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1st  M.  Lacrosse  &  Davenport  div.  5s,  due  July  1, 1919. 

1st  M.  Mineral  Point  div.  PB,  due  July  1,  1910 

IstM.  Klver  diviMon  7«,  due  Jan.  1, 19(J2 

1st  M.  Southern  Minn.  div.  6s,  due  Jan.  1,  1910... 

Terminal  M.  5s,  due  July  1, 1914  

1st  M.  Western  Union  KR.  tis,  due  July  1 ,  1909. . . 
1st  M.  Wiscou.  &  Minn.  div.  5s,  due  July  1,  1921.... 
1st  M.  Wiscon.  Valley  div.  Gs,  due  July  1,  1920.    .. 

General  M.  4s  of  1889,  cue  1989 

C.RocKI.APac.lstM.,C.Kan.*.Neb.Ry.6s,dupJulyl,1934.. 

1st  M.  Exteu.  A  Col  hit.  5s,  due  July  1, 1934 

1st  M.  St.  Joseph  A  L>wa  KR.  6s,  due  July  1,  1935 
IstM.  Wis.  Minn.  &  Pac.  Ry.  6s,  due  Oct.  1, 1934... 
Clnciu.  Jackson  A  Mack'w  1st  Con.  M.  5s,  due  Dec.  1,1936. 
Colorado  Midland  Ry.  1st  M.  6s,  due  June  1,  1936 
Denver  &  Rio  Grande  1st  Con.  M.  4s,  due  Jan.  1, 1936 

Improvement  M.  5s,  due  June  1 ,  1 928 

Duluth  South  shore  &  At.  Ry.  1st  M.  5s,  due  Jan.  1, 1 937 
Fort  Worth  &  Denver  Cit>  Ry.  1st  M.  6a,  due  Dec.  1,1921. 
Georgia  Car.  ANorth'n  R'y  istM.  5s,  QUO  July  1,  1929    . 
Gulf  Co).  ASantaFeRy.  1st  M.  7s,  due  July  1,  Ia09... 

2dM.  6s,  due  Oct.  1,  ia23 

Iowa  Central  IstM.  5s  of  1888,  due  1938 

Kan.  City  Memphis  &  Birm.  IstM.  5s,  due  Mar.  1,1927,.. 

Kansas  City  Springfield  *  Memphis 

Kentucky  Central  Ry.  1st  M.  4s,  due  July  1, 1987 

Kitgs  county  Kiev.  K'y  1st  M.  5s,  du«  Jan.  1, 1H25... 

Lake  Erie  A  Western,  1st  M.  5s,  due  Jan.  1, 1937 

Louis v.  E.  ASt.L.  Con.RR.  1st  Con.  M.  5s,  Oue  July.  1, 1 939 

Louisville  Southern  RR.'  1st  M.  6s,  due  Marvh  1, 1917 

Lease  to  Louif.  New  Albany*  Chicago 

Mexican  Ceut.  R'y  Cons.  Mortgages,  due  1911  and  1939. 
M.St.P.AS.Ste.MiirieRy.  1st  cons.  M.  5*,  due  July  1,1938.. 
1st  tt.  Minn.  S.  Ste.  Marie  A  atl.Ry.5s.due  J.m, 1,1926. 
Mo.Kan.  &  Texas  Ry.  Genl.  Cons.  M.  6s,  due  Dec.  1, 192D 

1st  M.  L.  G.  7H,  due  1»04-1906 

Missouri  Paeitto  Ry.  1st  C,>ns.  M.  6s,  due  Nov.  1, 1920 
Mobile  A  Birmingham  Ry.  1st  M.  5s,  due  Jan.  1,  1937... 

Mobile*  Ohio  KK.  Genl.  M.  4',  due  Sept.  1,1938 

New  York  Chicago  &  81 .  Louis  1st  M.  4«,  due  Oct.  1 , 1937 
N.  Y.  Ontario*  West.  R'y  Cons.  IstM.  5s.  due  June  1, 1939 
Norfolk  A  Western  1st  M.  Clinch  Val.  6s,  due  June  1, 1M57 

Northern  Pacific  3rd  M.  6s,  due  Dec.  1, 1S37 

Duluth  &  Manl  oba  IstM.  Dak.  Ex.  Os,  due  June  1, 1937 
Ohio  Indiana  A  Western  lt.t  M.  5s,  due  April  1, 1U38 

2d  M.  5s,  due  April  1, 1938 

Omaha  A  St.  Louis  Ry.  IstM.  4s,  due  Jan.  1,  1937 

Oregon  Pacific  RR.  Iso  M.  6s,  due  Oct.  1, 19uO...: 

Philadelphia  A  Reading  Geul.  M.  4s,  due  Jan.  1, 1958    " 

1st  Pref.  Inc.  M.  5s,  due  Jan.  1, 1958 

2d  Pref.  Inc.  M.  5s,  due  Jan.  1, 1958 

3d  Pref.  Inc.  M.  5s,  due  Jan.  1, 1958 " 

Pittsburg  &  Western  Ky.  1st  M.  4s,  due  July  1, 1917 
Poughkeepsie  Bridge  Co.  1st  .a.  6s,  due  Aug.  1, 1936... 
Richmond  *  W.  P.  Ter.  Co.  Col.  Trust  6s,  due  Feb.  1,  1897 

Consul.  1st  collateral  M.  as,  due  March  1,  1914 

Rio  Grande  West.  R'y  1st  Trust.  M.  4s,  due  July  1, 1»39 
St.  Lnuis  Ark.  *  Texas  Ry.  let  JI.  6s,  due  May  1, 1936.. 

2d  M.  6s,  due  May  1,  ls»36 

St.  P.  M.  A  M.  Ry.  1st  M.  Mou.Ext.,4e,  due  June  1, 1937.'.' 
Ban  Ant.  A  Arau.  Ry.  1st  M.,  ou  ext.,  OS,  due  July  1, 1926 

San  Fran.  A  North  Pao.  R'y  IstM.  5s,  due  Jan.  1, 19  LH 

Savannah  A  West.  RR.  Isi  Cons.  M.  Ss,  due  March  1,  1929 
Southern  Pacific  gen.  M.  5s  of  1888,  due  1931... 

Texas  A  Pacittc  Ry.  1st  M.  5s,  due  June  1,  2000 

2nd  M.  5-,  due  Dec.  l,20ou 

Toledo  Peoria  &  West.  Ky.  let  M.  4s,  due  July  1, 1917..  . 
Toledo  8.  L.  A  Kan.  City  Ry.  1-t  M.  68,  due  June  1,  lain 
Virginia  Midland  Hy.  Geul.  M.  5s.  due  May  1,  li)36. 
Waliash  RR.  1st  M.  os,  due  May  1,  193s»  . 

2d  M.  5s,  due  Feb.  1,1939 

Deb.  M.  HP,  due  July  1,  19 J9 

Western  N.  Y.  A  Penn.  Ry.  1st  M.  5s,  dun  .Fan.  1,  1947. 
2nd  M.  3to  4  jer  cent,  due  Oct.  1,1927.... 

1st  M.  -is  of  1&80,  due  2361 
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RAILROAD  DIVIDENDS  FOR  SEVEN  YEARS. 

Increasing  railroad  dividends  have  been  quite  a  fea- 
ture of  the  situation  of  late,  and  the  FINANCIAL 
CHRONICLE  of  December  28,  1889,  referred  to  the  sub- 
ject at  considerable  length.  Since  then  there  hare  been 
further  additions,  the  latest  being  the  Denver  &  Kio 
Orande,  li  per  cent  on  its  preferred  shares,  the  Lake 
Erie  &  Western  a  first  dividend  of  one  per  cent  on  pre- 
ferred, and  the  Cincinnati  Hamilton  &  Dayton  1±  on  its 
common  shares.  These  changes  give  increased  interest 
to  our  detailed  record  of  dividends  on  shares  sold  at  the 
leading  Exchanges  and  brought  down  to  the  end  of  1889. 

As  showing  the  tendency  towards  enlarged  dividends 
the  Vanderbilt  roads  offer,  of  course,  a  conspicuous 
illustration.  The  New  York  Central  recently  declared 
one-half  of  one  per  cent  extra  (in  addition  to  the  cus- 
tomary quarterly  dividend  of  one  per  cent),  and  the 
Lake  Shore,  the  Michigan  Central  and  the  Canada 
Southern  all  have  announced  one  per  cent  extra  in 
addition  to  their  usual  semi-annual  distributions.  It  is 
well  to  point  out  that  as  our  figures  below  are  made  up 
so  as  to  indicate  the  actual  dividends  paid  in  each  year, 
(not  the  amounts  charged  out  of  the  year's  earnings, 
which  in  many  cases  are  not  known  till  some  time  after 
the  close  of  the  fiscal  years),  the  extra  dividends  on  the 
New  York  Central,  the  Michigan  Central  and  the 
Canada  Southern  do  not  appear  in  the  table  for  1889, 
since  these  extras  are  all  payable  in  the  current  year. 


In  the  case  of  the  Lake  Shore  the  additional  payment 
does  appear,  but  simply  because  there  had  also  been  an 
extra  in  the  year  preceding,  payable  in  1889.  The  new 
Cleveland  Cincinnati  Chicago  &  St.  Louis  is  another 
Vanderbilt  line  that  deserves  mention.  Regular  l\  per 
cent  quarterly  dividends  are  being  paid  on  the  preferred 
shares,  and  a  dividend  of  1£  per  cent  has  also  been 
declared  on  the  common  stock,  payable  this  month. 

In  the  New  England  section,  illustrations  of  the 
same  tendency  are  also  to  be  found.  The  Boston  & 
Maine  is  again  up  to  five  per  cent  semi-annual,  after 
having  paid  only  4  per  cent  at  two  semi-annual  periods, 
and  the  Eastern  common,  whose  fortunes  are  connected 
with  those  of  the  Boston  &  Maine,  gets  full  6  per  cent. 
Going  further  away  from  home,  there  is  the  Northern 
Pacific,  which  paid  1  per  cent  on  the  preferred  stock 
January  15, 1890 — the  first  since  the  famous  scrip  divi- 
dend in  1883.  The  Canadian  Pacific  the  coming  Feb- 
ruary will  pay  2£  per  cent  for  the  half-year — 1£  Per 
cent  representing  the  usual  amount  from  the  guarantee 
fund  with  the  Canadian  Government  and  1  per  cent 
from  earnings,  the  latter  being  the  first  payment  in  this 
way.  The  Milwaukee  Lake  Shore  &  Western,  besides 
being  up  to  7  per  cent  on  the  preferred  shares,  has  just 
declared  an  annual  dividend  of  7  per  cent  on  the  com- 
mon stock.  The  Richmond  &  Danville  is  paying 
10  per  cent,  the  Nashville  Chattanooga  &  St.  Louis  5 
per  cent,  the  Louisville  &  Nashville  6  per  cent  in  scrip, 
Norfolk  &  Western  preferred  3  per  cent,  &c. 


DIVIDENDS    ON    RAILROAD    STOCKS. 


Name  of  Company. 

Dividend  Periods. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

NKAV    YORK. 

Albany  &  Susquehanna  (leased) 

Jan.    and   July. 

7 

7 

7 

7 
5 

7 
5 

7 
5 

'7 
V* 

Belleville  &  So.  111.  (leased)  ,pref. 
Boston  &.  N.  Y.  Air  Line,  pref.. 

May    and    Nov. 
April  and    Oct. 

T* 

2 

51* 
2 

5 

4 

5 
4 

6% 

4 
2^9 

6% 
2i« 

6% 
2>* 

Canadian  Pacific.  

Central  of  New  Jersey.....  .... 

Feb.    and   Aug. 

2>> 

v» 

5 
Vt 

4 

3 

3 

3 

3 
3 

Central  Pacific  

Feb.    and   Aug. 
June   and  Deo. 

6 

7>« 

3 

5>3 

4 

6 

8 

2 

8 

2 
8 

...... 

4 

2 

Quarterly  —  Mar. 

8 

10  (T>) 

8 

8 

8 

8 

8 

Quarterly  —  Mar. 

8 

10  ft; 

8 

8 

8 

8 

8 

Chicago  Burlington  &  Quincy.. 

Quarterly  —  Mar. 

8 

8 

8 

8 
5 

8 
6 

5 
t  

4 

Quarterly  —  Mar. 

7>s 

6 

Quarterly  —  Mar. 

I1* 

6 

3<a) 

Chicago  Milwaukee  &  St.  Paul. 
Do                do            pref. 

April  and    Oct. 
April  and    Oct. 
J  une  and    Dec. 

7 
7 
7 

7 
7 
7 

4 
7 
8>i 

5 

7 
6 

5 

7 
6 

214 
6 
6 

""4<i 
« 

Do             do            pref... 
Chic  Rocklsland  <fe  Pao  

Quarterly—  Mar. 
Quarterly  —  Feb. 

8 
7 

8 
7 

7>s 

7 

7 

7 

7 
7 

7 
6ia 

7 
4 

Chic.  St.  P.  Minn.  <fc  Om.,  pref.. 

Jan.    and  July. 

9 

7 
6 

4\(A) 

6 

7 

6 
6 

6 

3 

Do                do            Pre'* 

6 

6 

6 

5 

4 

4 

4 

Clnn.  Indlanap.  St.  Louis  &  Chio. 
Cincinnati  N.  O.  &  Texas  Pao... 

Quarterly—  Mar. 

3 
3 

1 

«*i 

5 

5 

|"W 

Cleve  Gin  Chic.  &  St.  Louis  ... 

Do                 do            prftf. 

m 

2 

2*3  (a) 

Cleve.  &  Pittsb.,  guar.  (leased). 
Col  Hooking  Val.  <fe  Toledo  .  .. 

Quarterly  —  Mar. 

'     7 
•*• 

7 

7 
13%  stock. 

7 

7 

7 

7 

Danbury  &  Norwalk  (leased)... 
Delaware  &  Hudson  Canal  
Delaware  Lack.  &  Western  — 
Denver  &  Rio  Grande,  pref  
Detroit  Bay  City  &  Alpena  

Feb.    and   Aug. 
Quarterly—  Mar. 
Quarterly—  Jan. 
Jan.    and    July 

V» 

7 
8 

2>« 
7 
8 

5 
6 

7\ 

t* 

7 

5 
5 

•>• 

5 

6 

7 
3%«J) 

5 

7 
7 

Dubuque  <k  Sioux  City  

6 

4 

4 

9-1  (e) 

£ 

East  Tenn.  Va.  &  Ga.,  1st  pref. 

4 

5 

6 

7 

7 

7 

7 

7 

7 

7 

Bransvllle  &  Terre  Haute  
Georgia  (leased)  

Quarterly—  Jan. 

"T6" 

20  stock. 
10 

3 
10 

4 
10 

5 
10 

5 

10% 

5 
11 

Hannibal  A  St.  Joseph,  pref.... 

8 

7 

Illinois  Central    

8  &  17  stock 

10 

g 

7JJ 

7 

7 

6% 

Do           Leased  line  certs.. 

Jan.    and   July. 

7 

4 
7 

7 

7 

4 
7 

4 
7 

7 

Keokuk  &  We  stern  

1 

Lake  Shore  &  Mich.  Southern.. 

Feb.    and   Aug. 
Quarterly  —  Feb. 

8 

4 

""4" 

~"i" 

4 
4 

4 
4 

5 
4 

Louln  ville  &  Nashville  

5  scrip. 

5  scrip. 

3 

8 

a 

e 

519  (« 

0^1 

Michigan  Central  

F*eb.    and  Aug. 

s 

3 

4 

4 

MIL  Lafce  Shore  &  Western  

4 

Do             do               pref. 

7 

7 

6 

Missouri  Pacific 

7 

7 

7 

7 

7 

Hit 

4 

7 

7 

7 

7 

7 

7 

7 

Kashv.  Chattanooga  &  St.  Louie 
New  London  Northern  (leased). 
New  York  Central  &  Hudson  .  .  . 
N.Y.&  Harlem  incl.4thAv.RR.- 

Quarterly—  Jan. 
Quarterly—  Jan. 
Quarterly  —  Jan. 

2 
6 

8 

8  A  2 

2 
6 

7>a 

8  A  2 

..„.. 
3>« 
8  A  2 

1 
6 
4 

8  &  2 

4 
6>« 

8*2 

4H 
7 

4 

8  &  2 

5 

7 

4 

8  &  2 

8  &  2 

8  A  2 

8  &  2 

8*2 

8  &  2 

8  <fc  2 

8  A  2 

N.  Y.  Lack.  &  West.  (guar.).... 
N.  Y.  Lake  Erie  &  West.,  pref.. 

Quarterly  —  Jan. 
Yearly—  Jan'ry. 

5 
6 

5 

6 

5 

6 

5 

6 

5 

(a)  Now  consolidated  with  Chicago  &  Eastern  Illinois.       <ti)  Dividends  changed  from  semi-annual  to  quarterly  in  May,  1884. 

(e)  All  bat  1  per  cent  of  this  in  bond  scrip.         «/)  1  "4  per  ct.  of  this  In  ecrip.       (e)  Also  5  per  ct.  In  atook  of  I»wa  Land  <fe  Loan  Co.:  al«o 

Besets  In  ti  casurv.        (A)  Dividend  period  changed  from  quarterly  to  semi-annual.        (g)  These  two  reads  now  oonsol.  in  the  C.  0.  C.  A  St.  L 
t  In  Jan.,  1888,  old  common  stock  was  exchanged  Into  new  preferred. 
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Name  of  Company. 

Dividend  Periods. 

1883. 

1884. 

188S. 

1886. 

1887. 

1888. 

1889. 

5.  Y.  New  Hnven  &  Hartford.  . 

Quarterly—  Jan. 

10 
12  (ft 

10 

10 

10 

10 

10 

10 

H.  Y.  Prov.  A.  BoBt.lStouiugtont 

Quarterly—  Feb. 

8 
3  ia  scrip. 

8 

flf 

10 

10 
Ul 

10 
3 

Northern  Pncltlc,  pref  



11-1  certf. 
7>« 



lis 

*£ 

Do             do               )>ref 
Oregon  Railway  <fc  Nav.  Co  

Marrh  and  Sept. 
Quarterly—  Jan. 

10 
6 

ei§ 

419  («) 

7 

6 

319 
6 

Oswego  &  Hvraeune  (leased)  — 
Pacinc  Mail  Steamship  

Feb.    and    Aug. 

9 

9 
3\ 

9 
5 

9 
Vt 

9 

1 

9 

e 

9 

Panama  

Quarterly-  Feb. 

13is 
16 

16 

16 

16 

16 

16 

16 

FitUb.Ft.W.4  Cliic.,guar.(l'8ed) 
Do           do           special 

Quarterly—  Jan. 
Quarterly—  Jan. 

7 
7 

7 

7 

7 

7 
7 

7 
7 

7 
7 
7 

7 
7 

Quarterly  —  Feb. 

91* 

8 

8 

8 

8 

8 

8 

Rensselaer  *fe  Saratoga  (leased). 
Richmond  &  Danville  

Jan.    and  July. 

8 

8 

8 

8 

8 
3 

8 
S 

8 
10 

Richm'd  <te  West  P.  Terra.,  pref. 

Jan.    and    July 

I" 

5 
6 

6 

7 

7 

7 

2is 

1>4 

1 

vi 

5 

3 

Do                 do       1st  pref. 

Feb.    and    Aug. 

7 

7 

7 

7 

7 
3t 

7 

7 

Jan.    and  July. 

7 

3is&7pr.stk 

7 

7 

7 

7 

1% 

St.  Paul  Mlnnvap.  &  Manitoba. 
Tennessee  Coul  &.  Iron  

Quarterly—  Feb. 

S 

7ia 

6 

6 

6 
1 

6 

6 

Do.             do       pref  
Terre  Haute  A  Indianapolis  — 

Jan.    and    July 
Feb.    and   Aug. 

8 

7 

8 
gig 

6 

6 

6 

6 

8 
6 

Warren  (leased)  

April   and    Oct. 

7 

7 

7 

7 

7 

7 
3 

7 

wheeling  &  i.uko  Brie,  prei  — 
BOSTON. 

Q 

Q 

6 

6U 

514 

(Quarterly—  Mar. 

8  &  10  stock. 

8 

8 

8  A  31S  etk. 

8 

8 

8 

Boston  Concord  «fe  Mont.,  pref.. 

May    and    Nov. 
Jan.    and  July. 

6 
5 

6 
5is 

519 
6 

5 
6 

5 
6is 

5 

7 

5>« 

7 

May    and    Nov. 

8 

8 

8 

9i« 

10 

9 

9 

Quarterly—  Jan. 

8 

8 

8 

8>s 

10 

1J10 

10 

Boston  Ke  vere  Beach  &  Lynn.. 

Jan.    and   July. 

6 

6 

6 
5 

6 
10 

6is 
10 

7 

7 

Jan.    and  July. 

3 

3 

3 

5 

6 

6 

6 

Chicago  &  West  Michigan  

Feb.    and    Aug. 

3 

4 
2 

1* 

3 

2is 

2 
5 

2 

fta 

May    and    Nov. 

6 

6 

6 

6 

6 

6 

6 

May    and    Nov. 

10 

10 

10 

1O 

10 

10 

1O 

Quarterly  —  Jan. 

8 

8 

8 

•10 

8 

8 

8 

Connecticut  &  Passumpsic.pfd. 

Feb.    and    Aug. 

6 
g 

Sis 
6 

5 

5 

5 
3 

5 

5 

£,    J*'       ?      5       A 

7 

KlI 

gig 

7 

3>9 

413 

6 

6 

6 

6 

Eastern,  N.  H.  (leased)  

June  and    Dec. 

*>• 

4>ii 

41« 

«* 

4i9 

4>9 

41* 

4 

2 

1 

2 

2 

European  «fe  North  American.  .  . 

April    and   Oct. 

5 
6 

5 

5*3 

5 
5 

5 
5 

5 

15 

S 

5 

2 

2 

Flint  &  Pere  Marquette,  pref... 
Ft.  Wayne  &  Jack,  pref  (leased) 

Feb.    and   Aug. 
Mar.   and  Sept. 

7 
51* 
8 

7 
1" 

5ia 

5is 
5 

4i< 
5is 
6 

5is 
Sis 
3 

12 
5i9 

619 
5i» 

7 

7 

7 

613 

2!s  (r) 

May    and    Nov. 

4 

4 

4 

4 

4 

4 

Kane.  City  Ft.  Scott  &  Memphis 
Do                 do             pref. 
Lowell  <fe  Andover  (leased)  

Feb.    and    Aug. 
Feb.    and    Aug. 
June  and    Dec. 
Feb.    and  Aug. 

3 
8 
7 
B>i 

519 
8 
7 
6 

2»s 

8 
7 
6 

4 

8 
1 
6 

419 

8 
7 
6 

Sis 

8 
7 
6 

3 

8 
7 
6 

May    and    Nov. 

10 

10 

10 

10 

10 

10 

10 

4 

8 

64 

519 

3 

6 

6 

May    and    Nov. 

8 

7 

7 

7 

Sis 

9 

9 

7 

7 

7 

7 

Northern  (N.  H.)  

May    and   Nov. 

6 

6 

6  A  7  extra 

6 

6 

6 

6 

Norwich  &Worcest'rpfd.(leas'd) 
Old  Colony                           

Jan.    and  July. 
Jan.    and  July. 

10 

7 

10 

7 

9 

7 

8 

7 

8 

7 

8 

7 

8 

7 

Pittsfield  &  No.  Adams  (leased) 

Jan.    and  July. 
Jan.    and    July 

5 

5 
4 

5 
4 

5 
5 

5 
6 

5 
6 

5 
6 

Portl'nd  Saco  &  Portsm.  (leased) 

Jan.    and  July. 

6 
6 

6 

6 

6 
6 

6 
6 

6 
612 

6 
10 

6 

20  (m» 

Feb.    and   Aug. 

1 

1 

Vt 

Ii9 

1 

1% 

Vermont  &  Massachus'ts  (1'sed) 

April  and    Oct. 
Jan.    and   July, 

6 
6 

6 
6 

6 
6 

6 
6 

6 
6 

6 
6 

6 
6 

Worcester  Nashua  <fe  Rochester 

Jan.    and  July. 

V* 

3  A  17  stock. 

3 

6 

6 

6 

PHILADELPHIA. 

Bell's  Gap 

6 

3 

5 

5 

5 

(<> 

7is 

April    and  Oct. 

7 

5 

2is 

5is 

Catawissa  (leased),  pref  

May    and    Nov. 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

Delaware  &  Bound  Br'k  (leased) 
East  Pennsylvania  (leased)  
Elmira  &  Williamsport  (leased;. 
Do                 do        pref.  .  . 

Quarterly—  Feb. 
Jan.    and  July. 
May    and    Nov. 

71* 
6 
& 
7 

8 
6 
5 

7 

8 
6 
5 
7 

8 
6 
5 

7 

8 
6 
5 

7 

8 
6 
5 

7 

8 
6 
5 

7 

Harrisb.Port8m.Mt.J.&  L.(l'sed) 

Jan.    and  July. 

7 

7 
119 

7 

7 

7 
2 

7 
5 

7 
5 

Lehitfh  Coal  &  Navigation  .... 

June   and    Deo. 

Mg 

6 

519 

4is 

4 

4i9 

5 

Lehigh  Valley    

Quarterly  —  Jan. 

8 

8 

6 

419 

5 

5 

Little  Schuvlkill  (leased) 

7 

7 

7 

7 

7 

8^2 

Minehill  &  feohnyl.  Hav.  (leas'd) 
Nesquehoning  Valley  (leased)  .  . 
North  Pennsylvania  (leased)... 

Jan.    aud   July. 
Mar.   ami    Sept. 
Quarterly—  Feb. 

7 
7 
7i9 
8 

7 
6 
8 
8 

7 
5 
8 
8 

7 
5 
8 
8 

7 
5 
8 
8  A  10  stock. 

719 
5 
8 
7 

^ 
8 
8 

May    and    Nov. 

81s 

7 

5 

5 

519 

5 

5 

Phila-'Genuant.  &  Nor.  (leased) 
Philadelphia  <fe  Trenton  (leas'd) 
Phila.  Wilmington  &  Baltimore 
Bchuylkili  Valley 

Quarterly—  Mar. 
Quarterly—  J  an  . 
Jan.    and   July. 

12 
10 
8 
5 

12 
10 
8 
5 

12 
10 
8 
5 

12 
10 
8 
5 

12 
10 
8 
5 

12 
10 

7 
5 

12 
10 

7 
5 

jjnlted  Cos.  of  N.  J.  (leased)  

Quarterly—  Jan. 
Mar.   and   Hi  i't. 

10 

3  &  3  scrip. 

1O 
3  &  3  scrip. 

10 
« 

10 
6 

10 
6 

10 

6>9 

10 

7 

Mar.   and   8opt. 

6 

5 

5 

5 

5 

5 

BALTIMORE. 

Allan.  <fe  Char.  Air  Line  (leased) 

Mar.  and  Sept. 

5 
10 

5 
10 

5 
1O 

5 

8 

5 
4 

5 

5 

Do.       do.     pref,  stock  
Do.       do.     Wash.  Brunch. 

Jan.    and  July. 
May    aud    Nov. 
Jan.    und  July. 

6 
10 
6 

6 
10 
6 

6 
10 
6 

6 
10 
6 

6 
10 
6 

6 
10 
6 

ti 
10 
6 

Jan.    and  July. 

6 

6 

6 

6 

6 

6 

6 

B 

...... 

...... 

...... 

...... 

1 

Wil.  Columbia  <fc  Augusta  
Wilmington  &  Weldon  

Jan.    and  July. 
Jan.    and  Jnlv. 

6 
6 

6 

S 

6 

8 

e 

8 

6 

8 

6 

8 

6 

8 

(fl  Clovers  two  veara'  dividend*.         (u)  Owin«  m  a  postponement  uf  some  of  ino  earlier  dividends,  the  payment  of  the  Irgt  quarterly  dividend 
tor  1885  was  thrown  into  Jannan'.  18««.  reducing  the  percentage  for  1885  to  tue  ttjures  hero  uiven.  t  And  15  per  cent  in  common  stock 

C)  Increase  <lue  to  change  of  dividend  period.          (t)  Common  stock  changed  into  preferred  in  this  yeir,  and  3313  p.  c.  stock  dividend  paid. 
H  Also'^'spercentextrdoutof  amountreceivedfiomthepldColouyunderihe  provieiousof .lease. 

(&>  Dividend  periods  changed:  3  per  ct.  semi-annual  was  paid  Jan.  and  119  quar.  Mar.  31,  and  2Hi  quar.  June  30.  Sept.  30  and  Deo.  31. 
$  And  30  p  o  from  assets.    (»)  5  p.  c.  was  declared,  payable  Jan.  1, 1889,  and  Is  Included  In  the  1889  ttgnrea.  (m)  10  p.  o.  of  thto  from  assets. 


STOCK   AND   BOND   TABLES. 


NOTES. 


T>,«At«M«.  are  exoressly  Intended  to  be  used  In  connection  with  the  information  concerning  Investment  matters  published  from  week  to 

. .rtMn^lw  CHROM(  1 i£-to whlfl  an  in.lei  Is  furnished  In  the  remarks  on  each  page.    Annual  reports  are  In  black-faced  figures.    The  dividends 

,,  Vh-Cwinnrks  ire  tliosi-  naid  in  the  vear  named,  or  such  as  ha  e  been  declared  and  will  be  paid  in  it.    In  many  instances  these 

dividends  are raid  In  p^rt  out  of  the  earnings  of  the  preceding  year,  and  hence  it  is  that  the  divl <J ends  appearing  in  connection  with  the  earnings 


I  are  somei  inies  KIVDII  uuuci  tue  «,™<x:  "  — "Abbreviations  used  are :    M.  for  "mortgage:"  a.  f.  for  "sinking  fund  " 

Fgr.  for'-land grant?' if.  for  "retdsteredn^c^for  '/coupon;;'  c.'  for  "coupon  but  may  be  registered;"  c.  A  r.  lor  "  coupon  and  registered;"  br. 


'branch;"  gnar.  for 
[*.— T 


••guaranteed;"  end.  for  "endorsed." 

JPH  of  road  operated ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 

S^^^-TheM  flgTires  "are" £Sa7s.7howln!  the  denominations  or  par  value.    The  figures  "100,  Ao.,"  signify  $100  and  larger 
5^%     n     i     ThnintprpRtnM-  annum  is  (riven  for  bonds,  but  the  per  cent  of  Icutdimdend  for  stocks;  g.  means  golil ;  x.extra;  s.  stock  or  scrip. 
W&> frnSA^P* "  sfflsTo?  Jan   A Jul™  F.  A  ^Feb.  A  AugV,  M.  48..  March  A  Sept^  A  A  O.,  April  &  Oct.;  M.  A  N.,  May  A  Nov.;  J.  A  D., 

Jun    t  Dec  •'  Q  -J  ,  quarterly  from  January;  Q.-F.,  quarterly  from  Feb.;  Q.-M.,  quarterly  from  March 
Bondt^pHncipai'^hmrivc;  Stockt,  last  dividend.-  The  date  in  this  column  shows  the  period  when  the  pnnoi] 


I  principal  tcheti  due  ;  Stockt,  lait  dividen 
when  the  last  dividend  was  paid  on  ttock* 


BUMVII* 

i  principal  falls  due  of  bond»,  but  the  tima 


UNITED    STATES    BONDS. 


DESCRIPTION. 

Author- 
izing   Act. 

Size  or 
par 
value. 

Atno 
outstai 
Jan.  1, 

4s  of  1907.  coup,  and  reg.,  Incl.  refund,  oertfs. 

1870  A  '71 
1870  A  '71 
July  1868 
J'yr62A'64 

$50Ac. 
50Ac. 
50Ac. 
lOOO&c. 

$629,7£ 
121,3f 
14.OC 
64,62 

Curt^ncy^sflssued  to  Pacific  railroads  r 

I 

NTEREST. 

tanding. 
1,  1890. 

Rate. 

When 
pay'ble 

Where  payable  and  by 
whom. 

due. 

,795,700 
367,700 

4,  coin. 
4^,  coin. 

Q.-J. 
Q.-M. 
J  A  J 

U.  8.  Treasury  A  Sub  Treas. 
do                     do 

July  1,1907 
Sept.  1,  1891 

'623,'512 

6 

J.  A  J. 

U.  8.  Treasury. 

1895-6-7-8-9 

and 


N°ov. 


we'lawMmney,"  aU  regered,  Issued  in  pieces  o$l,000,  $5,000 


i  ov.  ;  .n  . 

and  $1^00,  bouTcoupon  jSTi"  1896;  $9,712,000  Jan/lTlSOT,  $29,904,952  Jan.  1  1898,  and 
$14,004,560  Jan.  1,  1899.  The  interest  on  registered  bonds  is  mailed 
by  check  directly  to  the  holders  or  to  any  address  requested  by  the 
registeied  holders. 


nds  also  in  pieces  of  $5,OOO, 


STATE     SECURITIES. 
Subscriber*  will  confer  a  ereat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
Outstanding 

INTEREST. 

Principal—  When 
Due. 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

Ato^amo-flubstltution  boBds  (A)  ($7,000,000). 

1876 
1876 
1876 
1890 
1838 
1838 
1869 
1870 
1875 
1870 
1870 
1870 
1873 
1883 
1884 
1885 
1887 
1881 
1885 
1887 
]881 
1872 
1873 
1879 
1874 
1872 
1871  to  '73 
1872 
1871 
1873 
1870 
1872 
1876 
1885 
1888 
1882  A  '83 
1885 
1885 
1885 
1889 
1889 
1887 

ilOOAc. 
1,000 
1,000 

1,000 
1,000 
1,OOO 
1,000 
100  Ac. 
1,000 
500  Ac. 
1,000 
l.OOO 
1,000 
1,000 
1,000 
1,OOO 
1,000 

500  Ac. 
100  Ao. 
100  Ac. 
50  Ac. 
50  Ac. 
1,000 
100  Ac 
100 
100  Ac 
1,000 
500  Ac 
1,000 
1000 
1000 

$6,747,900 
539,000 
953,000 
954,000 
108,000 
673,000 

|    809,000^ 

507,000 
904,550 
1,986,773 
5,350,000 
2,638,000 
500,000 
1,000,000 
1,740,000 
500,000 
215,000 
120,000 
250,000 
156,750 
2,886,650 
443,900 
870,400 
14,033,600 
44,900 
369,000 
1,493,500 
272.100 
774.700 
2,098,000 
307,500 
542.0OO 
3,392,000 
4,041,000 
254,000 
600,000 
585,000 
500,000 
700,000 
370,000 
340,000 

4to5 
5 
4 
4 
6 
6 
6 
6 
6 
6 
7 
7 
6  g. 
34 

3<4 

3 

r 

3 
6 

5 
3-65 
7 
7 

7  g 

I1 

7 

•I'S 
3>9 

3 
3 
3 

J.   A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 

j.  'A'J. 

A.  A  O. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
M.  A  N. 
J.   A  J. 
J.  A  D. 

j.  'A'J. 

J.  A  J. 
J.   A  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
Jan.  1 
J.  A  J. 
Q.-J. 
J.  A  J 
J.  A  J 
J.   A  J. 
J.   A  J. 
Various 
M.  A  S 
A.  A  O 
M.  A  N 
A.  A  O 
A.  A  O 
A.  A  O 

N.  Y.,  Am.  Exch.  Nat.Bk. 
do                 do 
do                do 
do                 do 
1          $306,000    \  Inter- 
1,604,255          est 

|         }    817,090  {  }«"_* 

43,450     J  paid. 
Repudiated. 
Repudiated. 
Repudiated. 
Sacramento.  Treasury. 
Hartford,  Treasury. 
do                 do 
do                 do 
do                do 
Phila.,  Phila.  Nat.  Bank, 
do                do 
do                do 

July  1,  1906 
July  1,  1906 
July  1.  1906 
Jan.l,  1920 
Jan.  1,  1868 
Oct.,  1861 
July  1,  1899 
Jan.   1,  1900 
July  1,  1905 
1900 
1900 
1899  A  1900 
July  1,  1893 
Jan.,  1903 
Jan.  1,  1903 
Oct.  1,  1910 
May  1,  1S97 
July  1,  '91  A  1906 
June  1,  1905 
June  1,  1907 
July  1,  1906 
July  1,  1891 
July  1,  1891 
July  1,  1899 
Aug.  1,  1924 
July  26.  1892 
Oct.  1,  1901  A  '03 
Julyl,1892  A1902 
Jan.  1,  1901 
Jan.  1,  1903 
Oct.  1,  1890 
Jan.  1,  1892 
July  1,  1896 
July  1,  1915 
Jan.,  '98,  to  1916 
1932-33-34-35. 
March  1,  1895 
April  1,  1895 
May  1,  1895 
April  2,  1899 
April  2,  1894 
April  1,  1892 

do          for  Ala.  &  Chatt.  (C)  ($1,000,000) 

Bonds  to  Real  Estate  Bank,  letters  "A"  A  "C" 

Funding  bonds  of  '70  (exclusive  of  Holford's) 

Funding  bonds  1870(Holford)  ) 
Levee  bonds  (or  warrants)  >  not  recognized 
B'ds  to  rallr'ds,  Ark.  Cent.,  Ac.  ) 
California—  Funded  debt  bonds,  redeemable  — 
Connecticut—  Bonds  (slnk.fd.)  not  taxable..  .e&r 

Delaware.—  Refund'g  bds.,  series  "  B"  A  "C"  ... 

Bonds!  

School  bonds,  held  by  school  fund  

Wash,  or  N.  Y.,  U.  8.  Treas 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
N.  Y.  ,Park  Bk.  A  Tallahassee 
do                 do 
N.  Y.,  Fourth  National  Bk. 
do                 do 
do                do 
New  York  A  Atlanta, 
do                 do 
do                do 
N.Y.,Wlnslow,  Lanler  A  Co 
do                 do 
do                 do 
do                 do 
do                do 
do                do 

Bds  for  fund'g  (Act  June  10,'79)  c&r 

Fund.bds.(U.B.gu.,ActsJ'ne,'74AFeb.,>75)c&r 
Market  stock,  sinking  fund,  not  drawn  —  cAr 
Wat'r  st'k  bds.  s.f  .  ($15,000  due  July  1.  1903)  -  c 
Wash,  fund'g.g.  ($604,100M.AN.,  Nov.,  1902)  . 

fkorgia—  (Juar.  g.  bds.,act  of  Sept.  15,  1870.c&r 
Bonds  act  of  Jan.  18,  '72     ...  o«fcr 

Bonds  to  fund  coupons  on  endorsed  bonds.c&r 
Funding  bonds  Act  Dec.  23,  '84    ..c&r 

Refunding  bds.,  $100,000  y'rly  '98  to  '16.cAr 
State  Universitv  Bonds  ...  r 

Indiana—  Tempor'y  loan  bds,  red.  aft.Mar.l,  '90 

Temp'y  loan,  redeemable  aft.  April  2,  1894..r 
Temporary  int.  loan,  red.  after  April  2,  1891. 

Alabama.—  The  "A"  bonds  bear  5  per  cent  after  1896.  Analysis  of 
the  funding  of  1876  was  given  in  the  CHRONICLE,  V.  24,  p.  28.  The 
assessed  valuation  of  real  estate  and  personalty  In  '83  was  $153,518,- 
157-  in  '85  $172,528,933-tax  rate,  $6  per  $1,000;  in  '87,  $214,925,- 
869—  tax  rate  $5  50.  In  1889  total  valuation  $242,197,531;  tax  rate, 


.-Total  undisputed  debt  May  l/89,was,prlncipal,  $1,997,- 
100-  interest  overdue,  $2,770,795;  total,  $4,767,895.  The  State  Supreme 


Arkansas. 


,      ,,  ,      ,,. 

flourt  decided  Levee  bonds  ol  '69  and  '70  invalid;  nor  are  the  Holiord  or 
the  Railroad  Aid  bonds  recognized  by  the  State.   In  Jan.,  '83,  a  decision 
•was  made  by  the  U.S.  Circuit  Court,  substantially  holding  the  RR.  Cos. 
responsible  for  the  State  bonds  issued  to  them,  but  this  was  reversed  and 
the  case  appealed  to  U.  8.  Supreme  Court.  The  State  has  been  in  default 
on  interest  payments  since  '41,  bnt  under  act  of  '87  overdue  coupons 
were  made  exchangeable  for  certificates  of  indebtedness,  which  are  re- 
ceivable for  certain  dues.  Assess  m'nts  and  tax  rate  per  $1  ,000  have  been: 
Real  Estate.  Personal.     Tax  Rate. 

1  885  ..........  $82,273,095  $52,133,530  $4 

...............    90,760,142  57,499,512  5 

1888  ..........    94,502,469  59,017,574  5 

California.—  The  State  holds  In  trust  for  School  and  University  funds 
•2.859,000  bonds  of    1873,  leaving  only  $279,000  In  private  hands. 
Assessed  valuations  and  rate  of  tar  per  $1,000  have  been  : 

Years.  Real  Estate.  Personal.     Tax  Rate. 

1887  ...  $789,980,601  $165,475,238  $6-08 

1888"  .    934,433,605  172,672,722  5'04 

1889...  ...................  '940,929,143  170,661,836  7'22 

•Includes  railroads,  $40,488,652. 

Connecticut.—  The  debt  of  Connecticut  was  all  created  originally  for 
war  purposes.   Assessed  valuation  and  tax  rate  per  $1,000  have  been  : 

Years.  Real  Est.  A  Personal.  Tax  Rate 

1885...  ........  $349,177,597  $2'00 

1886  349,725,773  1'25 

1887.,  ....................  352,795,928  ...... 

Tke  assessed  valuation  of  real  estate  Is  about  70  per  cent  of  the  true  value 
-<VoL  44,  p.  808;  V.  47,  p.  326) 

Delaware.-  Of  the  issue  of  '81,  series  "B"  were  redeemable  July,  '86 
to'91;  and  series  "C"  redeem  able  July,  '91,  to  1901.  In  addition  to  above 
f  83,000  IB  due  Dela.  College.  No  State  tax  Is  levied,  nor  assessm'ts  made 


District  ot  Columbia.— Interest  and  sink'gfund  on  the  3-65  bonds 
are  provided  for  by  Congress;  the  amount  is  limited  to  $15,000,000.  Real 
and  personal  estate,  Ac.,  assessed  as  follows: '80,  real  estate,  $93,491,- 
891;  personal,  $12,715,686;  tax  rate,  $15;  ln'87,real  estate,  $112,300,- 
000-  personal,  $12,000,000;  tax,  $15  per  $1,000 ;  June,  '08,  real  estate, 
$115^485,353;  personal,  $11,728,672;  tax  rate,$l5. 

Florlda.-The  sink,  funds  Feb.,'88,  held  $228,200  bonds,  and  school. 
Ac.,  funds  held  $407,300,  leaving  outstanding  $411,300.  Coupons  of  all 
bonds  are  receivable  for  taxes.  Real  and  Personal  property  assessed  in 
'88,  $55,008,560,  tax  rate  $4  per  $1,000;  in  '84,  $60,042,65o;  tax  rate 
$4.  Assessment  in  '86,  $76,611,409;  tax  rate,  $4.  In  '87  realestate, 
$66,908.163;  personalty,  $19,357,499  tax  rate  $4-50  per  $1,000.  In 
1888  tax  rate,  $4. 

Georgla.-Totaldebt  Dec.  31,  '87,  $8,734,500.  After  '87  State  payj 
off  $100  000  annually.  The  constitutional  amendment  lu  188  7  declared 
void  several  issues  of  bonds  and  railroad  endorsements.  The  4>a  p.  o. 
bonds  of  1888  were  sold  to  take  up  other  bonds  maturing  in  Jan,r  » 
Tax  rate  In  1887  $3-77  per  $1,000.  Assessed  valuations  have  b< 


Personalty. 
$119,200,739 
127,693,112 
132,246,896 


Railroads 
$23,000,294 
24,899,592 
29,304,127 


Years.  Real  Estate 

1885    $179,946,059 

1887 188,912,217 

1388          195,616,435 

— (V.  46,  p.  771.) 

Indiana.— Of  the  temporary  loans  held  by  banks  $680,000  are  pay 
able  at  pleasure  before  maturity,  and  $600,000  (due  1895)  at  will  after 
1890.  There  are  also  outstanding  $340,000  5  per  cent  bonds  due  1901, 
held  by  Purdue  University;  $144,000  State  University  bond  held  by 
Treasurer,  and  about$l7,000  miscellaneous  issues  of  bo  nds.  Valuation 
for  188S,  $821,512,980;  tax  rate,  $2-80.  Valuation  for  1887,  $794,696,) 
5977  Total  debt  Oct.  31,'83,  $6,770,608.  (V.  48,  p.  527,828;  V.49,p.  300. 

Kansas.-Kansas  has  but  a  small  State  debt,but  the  issue  of  municipal 
bonds  was  estimated  at  about  $25,000,000  Jan.  1/88.  Population  m '84, 
1 135  614;  In  '87, 1,500,000.    Valuations  *t  of  true  value)  have  been : 
Y'ea,8'  Keal  A  Per.  Prop.   Tax  per  $1,000.     Tot.  Debt. 

llse  $277,113,323  $4  10  $830,500 

.353  248  333  4  10  815,000 

1889 .     360815  073  4  20  813,000 
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Subscribers  will  confer  a  jrreat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 

DESCRIPTION. 

Date  of 

Size  or 
par 
Value. 

Amount 
outstanding 

INTEREST. 

For  explanation  see  notes  on  fire'  page  of  table 

Bonds. 

Rate. 

When 
Payab 

Where  payable  and  by 
whom. 

doe. 

Indiana—  {Continued.)— 
Temporary  interest  loan,  redeemable  now.. 
School  fund  refund's  bonds,  red.  June  18,  '9! 
Kcmiat—  Bonds  ($557,000  held  in  State  funds. 
Kentucky—  Bonds,  gold...  

1888 
1889 
1866  to  '7 
1884 
1866 
1853 

$100Ac 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

100  Ac. 
$3  Ac. 

500  Ac. 

4  100  Ac 
*200  Ac 
500  Ac. 
£200*e. 
£500 
1,000 
1,000 
10,000 
5,000 
£200 
1,000 
1,000 
1,000 
£500 
Various. 

l.OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
100  Ac. 
1,000 
1,000 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
10O  Ac. 
1,000 

$340,000 
3,905,000 
813,000 

500,000 
174.000 
43,115 
162,000 
80,OOO 
260,000 
48,000 
70,OOO 
2,500,000 
875,000 
11.845.400 
287,650 
1,386,444 
2,560,000 
309,485 
31,069 
269,000 
62,605 
3,000,000 
500,000 
1,898,829 
4,200,000 
4,379,500 

3 
8 

7 

46* 

e 

6 

8 
7-30 
6 
8 
8 
8 
(7,4 

3 
8 

5 
5 
8 
6 

3-65 
6 
3 

3g. 
5«- 
»«• 
5  g. 

IK- 

5  g. 
5  g. 

it 

I: 

5  8- 
5  «• 
5  g- 

tg' 

ig- 

8 

7 

r- 

6 
6 
6 
6 
3i« 
6 

"a 

6 
6 

5 
5 
« 
6 

6g. 
6g. 
6  g. 

2* 

A.  AO 
J.  A  D 
J.  A  J 
J.  A  D 
J.  A  D 
J.  A  J 
Variou 
J.  A  J 
M.  AS 
Variou 
J.  A  J 
A.  A  0 

j.  "A'J 

J.  A  J 
J.   A  J 
J.  A  D 
Q.-J. 
A?AO 
Quart'y 
A.  A  0 
J.  A  J 
J.  A  J 
J.  A  J 

r.  A  J 

M.  AN 
M.  AN 
Various 
Variou 
J.  A  J. 
J.   A  J. 

r.  A  j. 

J.   A  J. 
M.  A  8. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
Various 
Various 
J.   A  J. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  A  J. 

N.Y.,Wlnslow,  Lanier  A  Co 
do                 du 
N.  Y.,  First  Nat.  Bank. 
N.  Y.,  U.  8.  Nat.  B.nk. 

*ii,Soonkfort'Ky- 

105,000 
80,000     Amounts  not 
260,000        fundable, 
48,000     per  report  of 

2(SS8;888  Jan-1-1888- 

875,000 
N.  O.AN.Y.,Wins..L.  A  Co 
do                 do 
Last  paid  Jan.,  1885. 
Augusta,  Me. 
Bait.,  Farm.  A  Meroh.  Bk 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 

Apn    1,  1893 
June  18,  1909 
July  1,  1894  to  '9 
June,  1905 
Jan..  1896 
July,  1893 
1872tol9O6 
Jan.  1.  1890 
1899 
1897 
July  1,  1910 
April,  1911 

Jan.'T,  1914 
Jan.  1,  1914 
Overdue,  1886 
1890  to  1929 
1890 
April  1,1890 
18M 
April  1,  1890 
Jan.  1,  1899 
Jan.  1   1893 
190O  A  1901 
After  July  1  1908 
May  1,  1894 
May  1,  1894 
18fO 
April,  1891  A  '93 
July  1,  1891 
Jan.  1.  1895 
July  1,  1894 
July  1    1895 
Sept.  1,  1897 
April  1,  1890 
Jan.  1,1900 
Sept.  1,  1896 
Janl,'94-Sepl,'9T 
M'y  1,95-Sep  1,'96 
Jan.    1,  1895 
Sept.  1,  W18 
April  1,  1909 
May  1,  1890 
Jan.  1,  1912 
July  1,  1892 
April  1,  1895 
April  1,  1894 
Aug.,  etc  ,'89  A'90 
July,  1894  A  '96 
1906-7-8 
1894-0-6-7 

April"!',  1897 
Sept.  1,  1889 
Jan.,  '92  to  1905 
July  1,  1890--92 
Jan.,  1890  A  '91 
Jan.,  1890  to  '96 
Jan.,  '97  to!902 
Oct.,  1,1893 
July  1,  1891 
Oct.  1,  1892 
100,OOOJ'yl,y'ly 

Military  bonds  . 

Louisiana—  Relief  of  State  Treasury  and  mlsce 
Bonds  In  aid  of  various  railroads  

Bonds  to  Boeuf  A  Crocodile  Navigation  Co.  . 
do     to  Mississippi  A  Mexican  Gulf  Canal, 
do     school,  held  by  St.  Treasurer.  .  . 

1870 

1869 
1857 
1870 
1871 
1869 
1874 
1980 
1880 
1889 
1838-47 
1839 
1837 
1839 
1882 
1878 
1886 
1889 
1864 
1864 
1858  to  '6 
1861  to  '63 
1871 
1875 
873  to  '74 
1875 
1877 
1860 
868  to  '69 
874  A  '76 
874  A  '77 
1875-'76 
1875 
1888 
1889 
1865 
1881 
1872 

do     to  N.  Orleans,  Mobile  A  Chatt.  RR. 
do     to  N.  Orleans,  Mobile  &  Texas  KB 
N.  O.  Mob.  A  Texas  RR.  bonds,  end.  by  Stat 
Consolidated  funded  bonds  (stamped  4  per  ct. 
do               Constitutional  bonds  of  1880.  .  . 
"Baby"  bonds  and  coupons,  overdue.... 

Maine.—  New  bonds  

Hart/land—  Railroads  and  canals  . 

Eastern  Shore  Railroad  

Baltimore  &  Susquehanna  Railroad. 

Annapolis  A  Elkridge  Railroad 

Defense  redemption  loan  

Treasury  relief  loan,  10-15  years  

Exchange  loan  of  1886  

do         do  1889  ($4,381,067)  tax  free,  gol< 
Haetachuseltt—  Bounty  Fund  Loan,  gold...  0*4 
do            do   sterling.g...           ...c*<fc 

Boston,  Treasury. 
London,  Baring  Bros, 
do                 do 
Boston,  Treasury. 
London,  Baring  Bros, 
do                 do 
Boston,  Treasury 
do                do 
do                do 
do                do 
London,  Baring  Bros. 
Boston,  Treasury. 
Boston,  Treasury, 
do                 do 
London,  Baring  Bros.  A  Co. 
Boston,  Treasury. 
Boston,  Treas.  Office. 
N.Y.,Am.Ex.Bk.;Det.ALa'g 
N.  Y.  City,  First  Nat.  Bk. 
N.  Y.,  Bank  of  Commerce, 
do                 do 
do                do 
do                do 
do                do 
do                do 
do                do 

Tr.  AQ.RR  .                    o'& 

'447,'718 
1,366,500 
3,618,242 
1,506,182 
300,000 
1,300,000 
370,000 
200,000 
3,618,729 
300,000 
1,500,000 
1,100,000 
1,299,355 
815,000 
2,500,000 
229,000 
3,965,000 
185,000 
24,000 
80,000 
428,000 
617.000 
7,000,000 
659,000 
3,134,000 
535,000 
449,267 
150,000 
2,206,100 
300,000 
28,000 
702,900 
593,400 
473,000 
3.683.2OO 
1,986,OOO 
600,000 

do           home,  $216,500  due  Apr.,'91.c'* 
do                   do                         sterl'g..c*A 
no                  do                        sterl'g..c*J[ 
»o                   do                gold,  d'rb'dsc*i;r 
do                  do               gold,     do     c*&r 
do                   do                gold,     do      c**r 
Southern  Vermont  Railroad  Loan,  gold..c*&r 
Boston  Hartford  A  Erie  Railroad,  sterl'g..o*&r 
Harbor  Land  Improvement  (5-20s),  gold  c*&r 
Danvers  Lun.Hos.(*900,COO  due  '94),g'd  o*&" 
Lunatic  Hospital,  Worcester,  gold.            c'A-r 

New  State  Prisons,  sterling  o*&r 

Armory  bonds,  gold  r 

State  House  Construction  Loan  r 

Kic/iigan  —  War  Bounty  Bonds  ... 

Kinne*out  —  Adjustment  bonds,  (10-30,  red.  '92)  c 
*  issouri—  University  and  Lunatic  Asyl'm  bds  c 
Penitentiary  indemnity  "o 

State  Bauk  stock  refunding.... 
Bonds  to  Platte  County  Railroad    .            "  "o 

1874 
859  to  '60 
1874 
886  A  '87 
1874 

J.   A  J. 
J.   A  J. 
J.  A  J. 

Funding  bonds  c 

do               5-20years.._  e 

J.   A  J. 
J.  A  J. 
.  A  J. 

A.'A'O. 

M.  A  8. 
.   A  J. 
.   A  J. 
.   A  J. 
.   A  J. 
.  A  J. 
A.  A  0. 
.   A  J. 
.  A  O. 
.  A  J. 

Hannibal  A  St.  Joseph  Railroad,  renewal      c 
State  school  fund  certificate  of  indebt  .. 
Stite  Seminary  certificate  of  indebt 

Hebratka—  Bonds  (act  Feb.  14,  1877)                c* 
Ifetc  Hampshire—  War  loan,  coupon  bonds 

1877 
1864 
1872 
1879 
1879 
1863 
1864 
1875 
1873 
1874 
1885 

N.  Y.,  Kountze  Bros, 
ost.,  Bk.  Comw'lth  A  Con. 
do                  do 
do                 do 
do                do 
Jersey  City  and  Trenton. 
do                do 
.  Y.,  Manhattan  Co.  Bank, 
do                do 
do                do 
tate  Comptroller's  Office, 

Municipal  war  loan  .  .  . 

Loan  of  1879  for  refunding,$lo6,66d  due  y'rlv 
Prison  loan,  $14,000  payable  yearly 

Kevi  Jeney—War  loan  bonds,  tax  free 

do         do      taxable  

aevj  York  —     c                                                     i 
Canal  debt,  <     Under  Art.  7,  Sec.  3,  of  ConJ 
reg.  stock.  (  stitution. 
Niagara  Park  Loan  bds.  (held  in  trust  funds) 

«T?O  ??.?"  a  ^•°7<£i!aln8,t  ??e  bonds  as  above  the  sinking  fund  held 
$723,23,>,  Sept.,  '88.  Valuation  in  1884,  $377,888  542  InlSS  i  tM>™S 
•1,  $95,654,572;  real  estate,  $293,2047320-  in  i  1888  personal  liii 
184,404;  real  estate,  $361,184,404;  'tax  Vat",'  $C75  per  $  f.OOO  '" 

«-^°Sl8l*na,<7Ja?-  }•  1888'  total  adjusted  bonded  debt  was  $12  014  - 
OoO;  floating  debt  including  baby  boads,  etc.),  $2,797  123-  old  I 
fundable  at  60  percent,  $94,115;  old  bonds  not  fuadablef  $3  953  000 

The  constitutional  convention  of  1879  respecting  the  State  debt  passed 
an  ordinance  providing  that  interest  on  the  consolidated  bonds 
should  be  paid  at  the  rate  of  2  p.  o.  for  5  years  from  Jan.  1,  1880,  3  per 
cent  for  the  ensuing  15  years  and  4  per  cent  thereal  tor;  also,  that  hold- 
ers might  exchange  their  bonds  at  75  cents  on  the  dollar  for  new  bonds 
*Sa2  r?  A  p/r,  cent  luto£est  (tne  so-called  constitutional  bonds),  but  only 
8S&£?£>°£  tn<«>°  new  bonds  "ere  issued.  In  1881  an  amendment  to  the 
?nd  ^  ™»«  fr8,  atTfled>  ?xl?&nthe  >ntere«  on  the  consols  at  2  per  cent 
for  o  years  from  Jan.  1.  1880,  and  4  per  cent  thereafter  (doing  away 
with  the  3  per  cent  altogether),  and  providing  that  the  reduced  rate 
should  be  s  anipedouthe  bonds  and  coupons.  Tula  took  effe"  ;Jan  l. 

S8o,  and  since  then  no  distinction  has  been  made  between  the  consti- 
ntional  and  consolidated  bonds,  both  being  called  consols.  The  baby 
A^T^th^S^  t0/Xnd  ^/taiu  °blisa"ons  of  charitable  Institutions. 
A  suit  by  the  State  of  .New  Hampshire  against  Louisiana,  as  assignee  of 

In  s«n?'  Wi'$jdiec,ided  ln  f£vor  of  kortslaua  »r  the  U.  8.  Supreme  Court. 
i  Sept.,  1889    it   was  discovered   that    a   number  of    bonds    had 

5,T«™  finn""7  'T^'  1PartJ°'«  ff6"1  wero  subsequently  recovered; 

is'/  Inrt'  2™  nnn°18  8°  is8Uod  ,^303t600  °f  ^heao  being  consols  of 

i/4  and  $70,000  constitutional  bonds)  are  still  outstanding.    They 

tnd8voidC"  '  bUt  the  State  Oon8ldor8  tnem  «  null 

In   1889   assessed   valuation   was:  Country  parishes    $94  331  095- 
"  "'  $129'268'905;  toW.  about  W3.600.000     (V  4^ 


Maine.—  The   debt  January  1,  1889,  was  $3,935,400-  sinking  fund 
assets    $1,200,090;  net  debt,  $2.735,400.    The  new  3  per  cen^  were 


,,  ,      .,. 

?SQn0tllZ,6dnt,0rtlre'nd8d"eJune'1889- 


rly 


i,'tl,ar?land'~'rotal  funded  debt  Sept.  30,  1889,  $10,370,535  •   slnk- 

SSr^ls  Ti'h'  fj'6*"',0.?!6-,^"0,  Stat°  "a8  'argcl'vLsisted  canals  and 
'"roads,  and  holds  $5,  154,43  ~>  of  stocks  and  bonds  rauked  as  produci 

too  nrio,  *.?,",  TT°JK°"18  W'*™-™*  i"  unproductive  securities,  which 
eludes  $20,177,460  on  account  of  Chesapeake  A  Ohio  Canal       The 
"  "  '    Beured  b     a  secial   tax   of   512   cents  yearly 


8tate 


RR.    Cities  in 


1,340,493,673 


'S-' 

1,460,520,022 


839,403,214 
904,865,934 


31  429  680  18  964  412 
31  429  680  25  151  517 
28,851,619  23.235I608 


compro 


»  , 

promise  with  the  holders  in  1881  was  carried  out  by  the  issue  of 

QQ]a9?Srr0e?tc,Qbo0ad8-     8lnklQar  fund  a88**8  W  if  1883,   about 
,994,210.  In  1888  assessed  valuation  was:  Real  estate  8454  677  -i 
personal  property,  $122,626,000  ;  tax  rate  per$1.000,  $'l^70.  ' 

«f  i!11?*?  "J1'"!0^1  8tate  debt  Jan-  1-  1889,was  $13,197,000,  Including 
school  fund  and  Seminary  certificates   of   indebtedness,   $3  672  000 
fnrt^V"*618  **  POT  $1.000,  $2  being  for  interest  and  sinking  fund 
2  for  revenue.    All  surplus  revenue  goes  to  sinking  fund     Bonds 
mhB^SgJS  88.w«efundediu  5-20year  bonds  or  pailfromslukiugfimdL 
The  following  Is  a  statement  of  the  assessed  property  In  this  Stata 
.     ,      »  .  1885—  tax  of  '86.  1886—  tax  of  '87.  1887—  taxof'88 

Real  estate  ............  $518,803,118         $519,771,078         $552  945  906 

Personal  property  ....    181,133.128  182070408 

Railroad  property,  Ao.      46,444,835 


Total  ..............  $746,381,081 


185  474OO7 
5i;27l|l62 


$751,387,813         $789,691,145 
Nebraska.—  The  State  school  fund  holds  $326,267 

auTta 

Is-  ........................................ 

1888  ..........................................    175,815,355  7'50 

New  Hampshire.—  The  debt  of  New  Hampshire  was  created  for  war 
purposes.    The  Municipal  loan  of  1872  was  issued  to  cities  and 


*1'°00  »f  Cation;  average  t 

New  Jersey.—  The  debt  was  created  for  war  purposes.    Valuation 

«^L^«Q4"ir90,noLp5.operty  'taxable)  was  $603,676,953  in  1888. 

165,500,687  in   1885;  $554,828,114  in  1884;  $548.495.069  in  1883. 

New  York.—  Niagara  loan  b'ds  are  held  by  State  in  its  trm(  funds.  The 
sinking  funds  Oct.,  •SS.amounted  to  $4,O7<i,129.   The  new  Capitol  build- 
ing  has  cost  the  State  thusfar  $17,914,875,  paid  for  bytaxation     Vain 
tions  and  State  tax  rate  per$l,000in'87andforfour  years  previous  were; 
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Subscriber*  will  confer  •  great  favor  br  giving  Immediate  notice  of  any  error  (Uncovered  in  tliexe  Tables. 


DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding. 

INTEREST. 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

due. 

For  explanation  see  notes  on  first  page  of  tables. 

Xarth  Carolina—  Fd.  b'ds  (coups.  tai-reo'ble).c* 

1880 

$50  Ac. 
50O  Ac. 
1,000 
1.000 
1,000 
l.OOO 
1,000 

100  Ac. 
100  4c. 

50  Ac. 

r.o  Ar. 

I'.obo 

1,000 

i',6b"o 

50  Ac. 
1  .000 
500  Ac. 
500  Ac. 

i",6oo 

1,000 
1,000 
500  Ac. 
100  Ac. 
100  Ac. 

I'.ooo 

1,000 
1,000 
1,000 
10O  Ac. 
500  Ac. 
£100  Ac 
100  Ac. 
100  Ac. 
1OO  Ac. 

Various 

IOOAC. 

$3,127,521 
1,896,300 
188,000 
2,607,000 
1,180,000 
44.000 
11,366.000 
2,790,000 
4,430,500 
1,802,900 
6,861,100 
749,600 
500,000 
584.000 
699.000 
5,965,000 
148.H93 
245,086 
50,0(10 
5,973.228 
400,000 
191,800 

j  2,006,000 

397.000 
473,000 
12,474,600 
1,386,300 
65,200 
499,000 
467,000 
288,000 
1,647,000 
1,068,900 
1,587.922 
476,061 
12.958.200 
1,199,614 
295,700 
524,800 
12,961.530 
6,015,300 
254.400 
7,771,281 
4,900,000 

4 
6 
6 
6 
6 
6 
6 
3 
5 
4 
3k  A  4 
4 
6 
6 
6 

"e" 

6g. 

8* 

4k 

f  "e" 

)    5A6 

e 

3,  4,  5,  6 

5  A  6 
6 

7  g. 

it 

!g- 

6 
5 
6 
6 
6 
6 
6 
3  to  5 
3  to  5 
3 

J.  &  J. 

Various 
Various 
A.  &  O. 

A.'A'O. 

A.  A  O. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
P.  A  A. 
F.  A  A. 

7.  'A'J. 

F.  A  A. 

j.  "A"J. 

Various 
J.  A  J. 
J.   A  J. 
J.  A  J. 

J.  "A'J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
Various 
M.  A  S. 
J.   A  J. 
J.    A  J. 
J.   A  J. 
J.   A  D. 
.1.   A  J. 
J.   A  J. 
J.  A  J. 
J.   A  j. 
J.   A  J. 
J.   &  J. 
J.  A  J. 
J.   A  J. 
J.   &  J. 
J.  A  J. 

N.  Y.,  Nat.  Bk.  of  Republic. 
Cps.  since  July  '68  unpaid. 
Raleigh,  S'ate  Treasury. 
N.  Y.  Nat    Bk  of  Republic. 
Cps.  since  July  '68  unpaid. 
Coup,  of  Jan.'69Asince  unp. 
Cps.  A  A  O'69  A  Ap  '70  uup. 
N.  Y.,  Nat.  Bk.  of  Republic. 
Phila.,  Farm.  A  Mech  B'k. 
do                 do 
do                 do 
do                 do 
Harrisburg,  Treasury. 
Providence,  R.I.H.  A  T.  Co. 
do                 do 
1871  coupons  last  paid. 
Columbia,  State  Treasury, 
do                 do 
do                 do 
N.  Y.,  Nat.  P.  Bk.  A  Colum. 

July  1,  1910 
1868  to  '98 
1884  to  '85 
April  1,  1919 
1868  to  '98 
Oct.,  1898 
1898  to  '99 
Jnlv.  ".<(>  to  190O 
92toFeb.l,1902 
94toAug.l.l904 
Feb.  1.  1912 
IS-fcO,  '91  A  '92 
Feb.  1,  1922 
July  1,  1893 
Aug.  1,  1894 
1888 
1871.  etc.,  to  '89 
1*87  to  1897 
T>lvl,'75'6,T,8>9 
July  I,  1893 
July  1,  1928 

No.  Car.  RR  construct,  ode.  fd.  IntonewGs.c* 
Refunding  N.  ('.  RB.  bonds  (tax  receiv.  ops.)c* 
HB-bdc.  (i:hatbain  andW.&T.)  }    not    ( 

1879 
1868 

1877 
1879 
1882 
1882 
1872 
1863 
1864 

1853"to  '61 
1866 
1854 
1874 
1888 

Special  tax  bonds  (In  3  classes)  )  nized.  ( 
Omo—  BoDda  <i>iiv.  $250,000  yearly  July  1;  
PennnvlTuu  ui—  Reg.  bonds,  tax  (r.  (red'ble  '92).r 
Reg.  bonds,  tax  fr.,  due  1PO4,  red.  after  1894. 
Loan  of  1H82  ($1  754  900  are  3ks)  --  --.r 

Smith  Car.—  Conv.bds.,actMar.23,'69,Bot  fund. 
State  House  lionds  and  stock  )    fundHble 
Various  old  bonds  and  stock  V  into  brown 
Blue  Ridge  Railroad  bonds  )    consols. 

lennenee—  Fund,  bonds,  act  of  1873  (red  atlOO) 

1874 
Various. 

i¥82 
1883 
1883 
1872 
1871 
1872 
1874 
1876 
1879 
1851  to  '66 
1851 
1871 
1871 
1871 
Ib71 
1871 
1879 
1879 
1882 

July  1,  1914 
1892,  '98,  1900 
Various. 
Jan.  1,  1912 
July  1,  1913 
July  1,  1913 
March,  1892 
Aug  5,  1910 
April,   1892 
Jan.  1,  1904 
July   1,  1906 
July  1,  1909 
1886  to  '95 
1886 
July  1,  1905 
July  1,  1905 
July  1,  1905 
July  1  ,  1905 
Contingent 
1919 
1919 
July  1,  1932 

Held  by  E.  T.  University  (not  to  be  funded).. 

Nashville,  Treasurer. 

New  settlement  3s  (act  of  1883),  red.  at  100  . 
New  settlement  5s  &  6s  (act  '83),  red.  at  100.. 
IfaKU—  Funding  State  debt,  'act  May  2,  1871)... 
Defense.goid,  act  Aug.5,'70(red.aft.Aug.5,'90) 
Revenue  deficiency  bonds,  act  Dec.  2,  1871.. 
Bonds,  act  Mar.,  1874  (for  paying  float'g  debt) 

N.  Y.,  Wiuslow,  Lan.  A  Co. 
do                 do 
State  Treasury. 
New  York,  Bank  of  N.  Y. 
do                 do 
do                 do 
New  York  A  State  Treasury, 
do                 do 

Bonds  act  April  2l'  1879                   •      ....... 

Consol.  (act  Mar.^71),  funding  rate  53  p.  o  .c 
do               do                  do             do           r 
do     (act  '72)  "  Pealer.''  fund,  rate  69  p.  c.c 
do             do       "Pealer,"               do         r 

Coupons  tax  receivable, 
do                    do 
Coups,  not  tax  receivable. 
do                     du 

1C  -40s,  act  March  28,  '79,  tun'd.  rate  60  %  cAr 
do           do             sterling,  fund,  rate  60  % 
"  Riddleb'r"  b'ds,  18-50s,  acts  '82.  &  '84.  .c&r 
Tax-receivable  coups,  incl.  those  of  Jan.,  '89. 

Coupons  tax  receivable. 
do                    do 
Richmond,  Treasury. 

Real  estate.  Personal.       State  tax.     State  debt. 

1873 $1,692,523.071  $437,192,315         $6'95        $3t>.530,406 

1888 3,122,588,084  346,611,861  2'62  6,965,355 

1889 3,213,171,201  354,258,556 

North  Carolina.— Total  adjusted  debt  Jan.  1, 1889,  was  $5,010,- 
771.  The  funding  law  of  March  4, 1879,  provided  for  the  issue  of  4 
per  cent  bonds  due  in  1SHO  to  fuad  old  ante-war  bonds  at  4O  per  cent  of 
face  value ;  "  New  "  railroad  bonds  recognized  as  valid  at  25  per  cent, 
and  bonds  of  1866  and  1868  at  15  per  cent;  nothing  being  given  for 
overdue  coupons.  Coupons  of  the  new  bonds  are  receivable  for  taxes. 
The  term  for  funding  ended,  but  has  been  continued  till  July  1,  1890. 

Under  act  of  March  14, 1879,  the  old  North  Carolina  RR.  construction 
bonds  were  made  exchangeable  for  new  6  per  cent  bonds  due  In  1H19. 
Interest  on  these  bonds  is  met  by  dividends  on  the  $  j,000,000  stock  of 
the  road  held  by  the  State,  the  road  being  leased  to  the  Richmond  A 
Danville  at  a  6  per  cent  rental. 

In  the  debt  settlement  the  special  tax  bonds  were  ignored;  also  bonds 
to  Chatham  RR.,  1868,  $1,030,000,  and  to  Willianistou  A  Tarb.  RR., 
$150.000,  and  the  Penitentiary  bonds  under  acts  of  1868.  The  special  tax 
bonds  are  in  3  classes,  class  1,  bearing  the  coupon  of  April  1869  and 
since;  class  2  of  Oct.,  "69;  class  3  of  April,  '70.  Holders  of  the  special 
tax  bondt  have  brought  suit  to  establish  the  validity  of  thei  bonda 
and  the  case,  on  a  divided  opinion  of  two  judges  in  the  U.  8  Circuit 
Court,  is  now  in  the  U.  S.  Supreme  Court  on  appeal. 

Assessed  valuation  of  real  estate  is  about  60  per  cent  of  trc   ralue. 
Valuations  and  tax  rate  per  $1,000  have  been : 
Years.  Realestate.         Personalty.     Total  val'atlon.Tax  » $1,000 

1885 $126,95S,679        $82,613,417        $209,569,096  $2-50 

1886 126,883,332  75,561,351  202,444,733  2'50 

1887 140,545,396  71,398,875  211,944,271  2-00 

1889  A'90       4-05 

—(V.  44,  p.  744;  V.  45,  p.  53 ;  V.  47.  p.  594;  V.  48.  p.  251.) 

Olilo.— Ohio  has  a  State  debt  of  only  about  $3,341,000,  but  large  local 
debts,  amount  ng  Jan.  1,  '90  to  $60.22S,121,  agst.  $25,957.588  in  1875, 
this  increase  being  mainly  In  city  debts.  Valuations  in  Ohio  have  been 


Real  estate.  Personalty. 
1885. $1,160,165,882  $509,913,986 
1886.  1,173,106,705  515,569,463 


Real  estate.  Personalty. 
1887. $1,185.010,625  $520,172,094 
1883.  l,200,0t>4,195  531,994,601 


—State  tax  rate  per$1.000  for  1888,  $2-90. 

Pennsylvania.— Total  funded  debt  Jan.  1, 1889  (including  that  not 
bearing  interest),  was  $14,738,911;  sinking  fund  assets  $10,082,607. 
Revenue  is  raised  principally  from  corporations.  Taxes  are  levied  on 
personal  property,  which  was  valued  in  1887  at  $401,000,000.  The 
rate  per  $1,000  in  1886, 1887  and  1888  was  $3. 

Knode  Inland.— The  debt  was  all  created  for  war  purposes.  In 
January,  18«9,  the  net  debt,  less  sinking  fund,  was  $5-25,358.  The 
State  valuation  of  real  property  up  to  1889  waa  $328,530,559 :  tax  rate, 
la  1888,  $1  40  on  Sl.OOO. 

SoHth  Carolina.— Total  funded  debt  Oct.  31,  1889,  was  about 
$7,04'J,727.  This  includes,  however,  as  do  the  consols  in  the  table 
above,  $618,161  green  consols,  some  of  which  are  partially  invali  i,  their 
aggregate  invalidity  being  $487,850.  The  valid  percentagaof  these 
'  tainted  bonds  "  and  all  the  other  old  issues  included  In  the  table,  ex- 
cept the  conversion  bonds  of  1869,  the  delicti  noy  bonds  and  stock  and 
agricultural  scrip,  are  fundable  into  brown  consols.  Invall  tity  is  not 
found  except  in  the  green  consols  (some  of  which,  additional  to  those 
mentioned  above,  are  entirely  Invalid), -in  the  conversion  bonds,  and 
the  id  issue  of  the  bonds  "  to  pay  interest  ou  the  public  debt,"  which  last 
i  B  wholly  invalid.  The  funding  law  of  Deo.  23,  '73,  provided  for  scaling 
down  the  old  debt  50  per  cent.  The  consols  were  again  •'  readjusted  " 
n  1879.  The  several  acts  were  passed  Dec.  3,  1873,  Dec.  24,  1878, 
Deo.  24, 1879,  and  February,  1880. 

Years.          Realestate.  Personalty.  Railroads.      Tax  rate 

1884-85...  $-(7,559,538  $46.904,705  $15,263,366         $5-50 

1885-86...     86.114.852  42,836.288  15,521,041  5-25 

'88-89  ..abt.84,515,944  43,531,027  17,243,373 

—(V.  46,  p.  471,  80J.) 

Teime»«ee.— The  total  adjusted  debt  Dec.  13, 1888,  was  $13,854,- 
900 ;  total  bonds  fundable,  $2,489,000.  A  funding  law  was  passed  (act 
Of  May  20,  1882),  giving  new  bonds  at  60  per  cent  of  the 

r«olja_   and  interest   of  old,  the  new  bearing  3  per  cent  in  1882-33 
till    1886,   5   till    1888,    and    6    per    cent     1888    to    1912,   and 
$8,224,351  cJ   t'lese   compromise    bonds   were  issued.    The   Legisla 


ture  of  1883  repealed  this  law  and  passed  a  new  one  adjusting  the  debt 
on  the  basis  of  new  bonds  at  50  per  cent  of  the  face  value  of  old,  and 
bearing  3  per  cent  interest;  the  old  State  debt  proper  of  $2,118.000  was 
made  au  exception,  and  new  5  and  6  per  cent  bonds  were  issued  for  that 
at  the  face  value.  The  compromise  bonds  of  1832,  being  it,  4,  5  and  6 
per  cents,  are  fundable  Into  the  new  settlement  3d,  at  live-sixths  of 
the  face  and  interest,  up  to  and  inclusive  of  July,  1833.  coupons— thus 
$1,000  compromise  bonds  receive  $858-33  in  new  3s,  and  interest  sinoe 
July,  1883,  paid  in  cash.  AU  the  settlement  bonds  are  redeemable  at 
option  of  the  State  after  July  1, 1888.  Assessed  valuations  and  tax  rate 
per  $1,000  have  been  as  follows : 


Real  estate. 

1 884 $200,212.900 

1885 201,097,500 

IH86 200,1 18,265 

1887 211,267,498 

1888 234,126,350 


Other  property.  Railroad  prop'ty. 


Tax  rate. 
$3-00 
3-00 
3-00 
3-OO 
3-00 


$26,631,284*         $34,350,170 
25.651.80S  31,347,582 

24,790,914  31,547,532 

28,282,583  32,361.855 

43,078,701  32,290,302 

Texas.— The  old  Irish-rate  bonds  were  redeemed  and  lower  interest 
bonds  issued.  Total  fuuded  debt  Au;.  31,  1839,  $4,237,730,  of  which 
all  but  $1,220,630  is  held  by  school,  college  and  asylum  funds.  Assessed 
valuations  and  rate  of  tax  (including  school  tax,  $1-25  and  poll  taxes 
$1-50  in  1888)  per  $1,000  have  been  : 

Years.       Real  estate.  Personalty.          Total  val'ation.  Tax  rata 

1885....  $375,890,594  $245,12l,3"95  $621,011,999          $3-75 

1886....     379.392.93-!  251,132,135  630.525.123  3-75 

1887 40i.897.497  245,514,904  650,112,101  3-75 

1888....    441,076.025  240,007.979  681,081.901  3-75 

Virginia.— The  old  bonds  two-thirds  fundable  and  the  sterling 
bonds  carry  coupons  from  July  1369,  except  the  years  1872-3-4.  The 
consols  of  1871  carry  coupons  of  Jan.  1875  and  since.  The  10-40s  carry 
Jan.  1831  and  since;  but  the  consol.  and  10-40  coupons  being  tax- 
receivable,  these  bonds  are  generally  sold  with  matured  coupons 
off.  The  first  funding  law  of  March,  1871,  allowed  holders  of 
bonds  to  fund  two-thirds  of  their  debt  into  new  6  per  cent  bonds,  bear- 
ing coupons  receivable  for  taxes,  and  receiving  for  the  other  one-third 
of  their  principal  a  "  deferred  certificate,"  to  be  charged  to  \Vest  Virginia. 
The  act  of  1872  repealed  the  tax-receivable  clause  of  the  law,  an!  the 
lionds  Issued  under  It  were  culled  "  Pealera."  The  McCullooa  law  of 
March  28, 1879.  authorized  the  10-40  year  bonds,  bearing  3  per  cent 
for  10  years,  4  per  cent  for  20  yearn  and  5  per  cent  for  10 
years,  coupons  tax-receivable.  In  February,  1882,  the  Riddleberger 
law  for  re-adjusting  the  debt  and  the  laws  familiarly  known  as 
"Coupon  killers,"  were  passed  (see  V.  34,  p.  88.)  The  Riddleberger 
act  provided  for  the  issue  of  new  bonds,  dated  July  1,  1882, 
Into  which  all  others  could  be  funded  at  the  rates  specified  in  the  table 
above,  coupons  also  being  fundable  at  certain  rates.  This  law,  how- 
ever, was  amended  and  all  bonds  offered  for  funding  are  now  required 
to  carry  the  coupon  of  July,  1835,  no  allowance  being  made  for  in- 
terest maturing  between  Jan.  1,  1885,  and  date  of  surrender  of  bunds. 
The  Supreme  Court  of  the  United  States  has  three  times  passed  on  the 
Virginia  laws,  and  while  sustaining  in  theory  the  principle  that  the 
tax-reoeivai>le  coupon  law  constituted  a  contract  with  the  bondholders, 
the  court  has  so  far  upheld  the  subsequent  laws  that  the  coupon 
clause  has  been  to  a  gre»t  extent  defeated.  (See  CHRONICLE  V.48.  p.291.) 
A  movement  was  begun  in  1885  to  procure  an  adjustment  of  the 
"Deferred"  bonds  or  certificates  by  the  Legislature  of  West  Virginia 
and  the  hold- rs  of  some  $3,000,000  deposited  their  bonds  with  the 
I  Farmers'  LM-M  &  Tr.  Co.,  and  the  certificates  of  that  Co.  were  listed  at 
I  the  Stork  Exchange. 

'  Total  funded  debt  Sept.  30, 1883  (excluding  deferred  certificates), 
was  $31,321,978.  but  of  this  the  State  itself  neld  $2,409,256  of  the 
issues  prior  to  1882,  and  the  sinking  funds  held  $2,357,577.  the  Board 
of  Public  Works  $173,900,  and  the  Library  Fund  $1,179,127  of  the 
Riddle!>erger  bonds,  consequently  the  total  of  bonds  held  by  the  publio 
was  $25,202,118.  >  ssessed  valuations  have  been  as  follows: 
Years.  Real  Estate,.  PersouHity.  Total. 

1884....  $239,820,000  $33,974,040  $328,800,040 

1885....    256,916,140  84,884.270  341,800.410 

1*86....    257,533,440  83,783,180  341,316,620 

1987....     259,857,960  82,377,430  342,215,390 


Tax  Rata 
$4-OO 
4-00 
4-00 
4-00 
4-00 


1888  (est)  299,251,019  97,460,306  396,711,325 

— ( V.  44,  p.  451, 495, 527, 572,  627, 730;  V.  45,  p.  512,768, 847;  V.  48,  p.29 

V.  49,  p.  540.) 
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Subscriber*  will  confer  a  great  favor  by  giving;  Immediate  notice  of  any  error  discovered  In  these  Tables. 

DESCRIPTION. 

Date  of 
bonds. 

Size  or 
par 
value. 

Amount 
outstanding. 

INTEREST. 

Principal—  When 
Due. 

Rate. 

When 
Payable 

Where  payable  and  by 
whom. 

For  explanations  Bee  notes  on  first  page  of  tables. 

Albany,  N.  Y.—  Purchase  Congress  HaU  Block.. 

1866 
1870-'71 
1870-'82 
1874 
1874-'88 
1882 
1888 
1888 
1865 
1867-'72 
18(59-'70 
1870  A  '72 
1874 
1877 
1881  A  '85 
1879 
1884 
•86-'67-'e9 
Various. 
Various. 
1877 
1878 
1803 
1865 
1860 
1863 

$1,000 
1,000 
1,000 
1,000 
l.OOO 
1,000 

i.ooo 

500&C. 
1,000 
500  Ac. 
1,000 
500  Ac. 
1,000 

I'.ooo 

tOO  Ac. 
tOO  Ac. 
IOO  cfcc. 
100  Ac. 
1OO  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 

$78.000 
390,000 
1,058,000 
115.0OO 
1,831,000 
145,000 
1H5.OOO 
170,000 
1,OO(),000 
349,000 
300,000 
318,000 
427.00O 
77,500 
120.500 
200,000 
55,000 
1HH.OOO 
1,744,880 
7,306,546 
5,OOO.OOO 
1,000,000 
2,211,068 
410,353 
555,560 
185,723 
200,000 
1.5OO.OOO 
500,000 
8OO.OOO 
500,000 
2,212,000 
260,000 
5,100,000 
600,000 
1,000,000 
684,000 
1,704,000 
875,000 
117,000 
50,000 
30,000 
100,000 
500,000 
1,000,000 
925,000 
178,000 
124,000 
425,000 

j      310,900 

374,300 
7,345,500 
10,735,000 
1,499,000 
109,000 
912,000 
212,000 
4SO.OOO 
764,000 
1,700,000 
782,000 
50,000 
4,997,600 
2,651,424 
1,355,000 
1,219.000 
1,037,000 
839,000 
4,897,000 
588,000 
1,947,27-4 
3,563,000 
268,000 
686,000 
2,115,000 
3  ,020.000 
200,000 
500,000 
213,000 
234.00O 
17.000 
16,000 

6 

7 
4,  5,  6,  7 
7 
344,6A7 
4 
4 
4 
6 
8 
7 
8 
7 
8 
5 
6 
6 
4i« 

i>a,(;*7 

6 
I 
5 
6 
6 
6 
6 
4 
6 
4 
6 
3ia 
3-65,5*6 
3  A  3  >a 
4,  5A6 
4 
6 

K 

6 
7 
4 
6 
6 
6 
6A  7 
413  A  5 
6 
6 
J      6 
i      6 
4  A  4»» 
6 
4 
3>« 
3H 
3 
5 
4 
4 
3>* 
3 
7 

2g' 
5  g. 

313  A  4 
4 
3J« 
3"4to6 
6 
4 

5K- 
5  g. 
4i«g. 
4g. 

3i« 
3 

4 
7 
7 
7 
7 

F.  A  A. 
M.  A  a 
M.  A  N. 
M.  A  N. 
F.  A  A. 
J.   A   J. 

M.'A'N. 

J.  A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J 
J.  A  J. 
J.   A  J. 
J.  A  J. 
Various. 
Q.-J. 
M.  A  N 
M.A  N. 
M.  A  8. 
M.  A  8. 
Q.-M. 

Q<  J_ 

Q.—  J. 
Q.—  J. 
M.A  N. 
Q.—  J. 
J.   A   J. 
0.-F. 
CJ.-F. 
J.   A  J. 
J.  A  J. 
J.  A  J. 

j.  "A"J. 

J.  A  J. 
J.  A  J. 
Various 
M.  A  N. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
A.  A  O. 
M.  A    8 
Various 
A.  A  O. 
J.  A  J. 
Various 
J.   A  J. 
Various 
Various 
Various 

Various 
Various 
J.    A  J 
A.  A  O. 
A.  A  O. 
A.  A  O. 
Various 
A.  A  O. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
Various 
Various 
A.  A  O. 
A.  A  O. 

A."A"O. 

A.  A  O. 
Various 
Various 
A.  A.  0. 
A.  A  O. 
M.  A  N. 
J.   A  J. 
J.  A  J. 
J.  A  J. 

Bo«ton,  Merchants'  Bank. 
New  York. 
New  York  and  Albany. 
N  Y.,  Merchant*'  Nat.  Bk. 
do                 do 
do                do 

1890  to  -94 
'9Oto  19CO 
1910-'21 
Ma.7  I,  19O4 
1890  t<.  l:»  12 
July  1,1905  to  '10 

New  Post  Office  site                

New  City  Hall      '                  

Albany, 
N.  f..  Del.A  Hud.  Canal  Co. 
N.  Y.  Ilan.Nat.  B'k  A  Allan. 
do                 do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
Augusta,  Treasury. 
Balto.,  Farm.  A  Plan.  Bank. 
Balto.,  Nat.  Mechanics'  Bk. 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
Balto.,  Nat.  Mechanics'  Bk. 
Balto.,  Farm.A  Plan.  Bank. 

Bonds  loaned  to  Albany  &  Susquehanna  RR.. 
A  llanta,  Qa,  —Bonds  for  streets,  floating  dwbt  .  .  . 
Bonds  for  A.  L.  Railroad  aud  State  House.... 
Bonds  for  West  RR  and  floating  debt      ..... 

1895-»97 
J.  A  J.,  1892 
July,  1890 
Jan.  1,  1902 
Jan.  1,  1904 
Jan.  1,  1897 
1911-191S 
Jan.,  1890  to  1898 
Jan.  1,  1914 
July  1,  1916 
1889  to  1919 
After  July  1,  1890 
After  July  1,  1916 
After  July,  1918 
Sept.  1,  1893 
After  Sept.  1,1893 
Alter  Sept.  1,1890 
Jan.  1,  1895 
Oct.  1,  1920 
1900  and  1902 
After  Nov.  1,1930 
After  July  1,  1900 
July  1,  1928 
April  9,  1900 
April  9,  1900 
Aft'r'94,192iA'28 
1904  A  after  1920 
Jan.  1,  1902 
July  1.  1925 
Jan.  1,  1927 
Jan.  1,  1900 
Jan.  1,  1895 
Sept.  1.  1892 
Nov.,1889  to  1891 
Jan.  1,  1894 
Julyl,   1905 
Jan.  1,  1894 
April  1,  1899 
1897  A  1902 
1898 
Jan.  to  Oct.  1891 
July  1,1890  to  '99 
1891  A  1902 
1902-1920  A  1907 
Apl.  1890  to  1897 
1891-1914 
1896  to  1919 
1895  A  1916 
1895,  '96  A  1905 
1897  to  1900 
Jan.  1,  1899 
18:<9  A  1918 
Oet.l919A'37-'38 
Oct.,  1935 
June,  1890  A  1891 
April.  1893 
July  1,  1899 
1917  A  1937 
Jan.l,1899A1919 
Oct.  1,  1899 
July.  1890  to  1916 
1897  to  1908 
April  1,  1908 
Oct.,  1902 
1905-1907 
Oct.  1,  1909 
1909-1912 
1913-1918 
Var.  1914  to  1920 
April,  1917 
Oct.  1,  1917 
Nov.,  1891 
Jan.  1,  1891  to  '94 
Julyl,  1890 
Julyl,  1890 

do                $52,000  only  due  1915  — 
Bonds  to  fund  floating  debt  (part  each  year)  .  . 

Auauttta   Qa     $1\  500  are  41*?,  due  1916  

Water  loan,  stock,  red.  at  will  after  1916  —  r 

Public  parts  (Druid  Hill)      .  r 

New  City  HaU                   

1870-'74 
1881 
1870 
1889 
1872-'84 
1885-'88 
1874--89 
1880-8 
1872 
1882 
1887 
1870 

100  Ac. 
100  Ae. 
100  Ac. 

100  Ac. 

100  Ac. 
100 
100  Ac. 
100  Ac. 
100 
500  Ac. 

Funding   loan  

Jones'Falls  ($957.000  are  5«&$  155,000  3'65s)r 
do             ($100  000  are  30                        r 

Balto.,  N.  Mechanics'  Bank. 
do                do 
do                do 
do                do 
do                do 
do                do 
Balto.,  Farm.  A  Plan.  Bank. 
Balto.,  N.  Mechanics'  Bank. 
Baltimore,  Franklin  Bank. 
Bost.,Meroh.N.Bk.  A  Bang'r 
do                 do 
do                 do 
do                 do 
do                do 
do                do 
Boa.,  Nat.  H.  AL.  B'k  A  Port. 
Bos.  ,  Nat.  B'k  of  Com.  APort. 
Boston,  2d  Nat.  B'k  A  Port. 
Bog.,  Nat.  H.AL.  B'k  A  Port, 
do                 do 
do                 do 
Boston,  Treasurer's  Office, 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
London,  Baring  Brothers, 
do                 do 
Boston,  Treasurer's  Office, 
do                  do 
do                 do 
do                 do 
do                do 
do                do 
London,  Baring   Brothers. 
Boston.  Treasurer's  Office. 
do                 do 
do                 do 
do                 do 
do                 do 
do                 do 
do                 do 

1    ti*V£ti    I 

f     §«i3«l*£     i 

Water  loan  ($203  000  only  are  6s)             .     r 

Harfoid  Kim  Improve,$250,000dueaf.l920.r 
Western  Maryland  Railroad  ...    .  r 

do                   do               loan  r 

Endorsements  for  Western  Maryland  RR  r 
do             do     Union  Railroad  r 

1872 
1885 
1874 
1875 
1869 
1869 

1,000 
500  Ae. 
1,000 
500  Ac. 
1,000 
500  Ae. 
Various. 
Various. 
Various. 
Various. 
Various. 

Municipal  loan  

Water  loan  bonds,  coup.  (Act  Feb.  22,  1875). 

Bangor  <fc  Piaeataquis  Railroad  

Bath.Me.-  -Fund,  debt  ($78,000  are  5s,'97,  J.AJ. 
Knox  A  Lincoln  RR..  for  stock  and  coupons 
AndroscoKgin  RR.  (guar.  by  Maine  Cent.  RR.. 
Knox  &  Lincoln  Railroad  ($23,750  each  year) 
do             do               (F.AA.andM.AS).. 
RR.  refunding,  $100,000  4>as  due  1907  

1861 
1869 
1871-'72 

1864  to  '80 
1878-'82 
1885-86-89 
1885 
1885 
Various. 
1889 
)  188S  '89 
1^87-88-89 
1885 

1,000 

1,0'OOAo 
1,000 

JBl'oOAc 
£100Ac, 
1,000 
1,000 
1,000  Ac 
1,000 

4  100  Ac 

IOOO'AO 

1,000 
1,000 
1,000 
1,000 

City  debt  registered  .. 

do        $550,000  due  Oct.,  1906  
do          $80,000  due  Jan.  1,  1896  

do        $311,000due  July  1,  1905  

do        U145.OOO  due  Oat.  1,  1897  

Ten-year  loau,  secured  bys.  f  ...r 

Bullolk  Co.  Court  H'se  b'ds  sk.f  d,  not  d'n.  .  .  oAr 
do        do         *HOO,000,  due  Oct.,  1919 
do        do         $17,000  pay.  y'rly.Oct.l 
West  Roxbury,  $25,000  payable  yearly 

Burnt  district,  sterling  loan  

1873 
1870 
188T-'88 
1889 
1889 
1862  to  '86 
1867  to  '76 
1878 
1872 
1875-'76 
1879 
1879-'80 
1883  to  '88 
V.'S4to'90 
1887 
1887 
1861 
1865 
1865-'66 
1863 

Consol.  street  improvem't  loan,  drawn  at  100 
Park  bonus,  $45&,000  4s,  due  1918  
do      do       tink.  fund,  $769,000,  due  1899.  r 
Miscellaneous  loans,  sinking  fund........  

Mystic  water  debt,  assumed,  part  renewed  ... 
Cocn.  Water  loan,  6  per  cent  ..    .. 

do             do        Sterling    .. 

do             do        4*i  per  cent  

do              do        4s  $2eO,000  due  April,1910 
do             do        4a  $336,000  due  Oet.1,1913 
do             do        3*4  per  cent  ...      . 

Stony  Brook  Improve't,  secured  byskg.  fd...r 
Brouiayn—  Brooklyn  local  improvement  loan... 
Soldiers'  aid  fund  loan,  part  each  year  

Bushwick  avenue,  Ac.  improvement  loan,  local 
SouthSeventh  st.        do          do        do    

Albany.— Total  debt  Jan.  1, 1839,  was  $5,057,000,  of  which  $1,884, 
OOO  was  water  debt.  The  loan  to  Alb.  A  Susquehanna  Is  secured  by 
first  mort.  The  valuation  of  Albany  City  In '86  was:  Real  estate,  $60.728,- 
720;  personal.  $6,154,270;  tax  rate  per  $1,000,  $18  40.  In  1887  real 
estate  valuation  was  $61,215,455;  personal,  $6.326,900;  tax  rate— 
1st  rate,  $17  60;  2d  rate,  $7  60.  Pop'n,  90,758  In  1880;  69,422  in  1870. 

Atlanta.— The  total  bonded  debt  Jar..  1. 1888,  was  $2,220.000.  As- 
sessed value  of  real  estate  In  18»5,  $21,023,370;  personal,  $7,889,269> 
tax  rate  per  $1.000,  $15.  In  1887  i-eal  estate,  $24,933.064;  personal! 
$7,304,703;  tax  rate,  $15  Assessed  value  between  50  and  75  p.o.  of  real- 
Population,  37,409  in  1880;  21,789  In  1870;  about  67.0OO  Jan.  1,  1888- 

A  nguBta.— Taxable  valuation  In  1889:  Real  estate,  $15,402,853; 
personal.  $5,010,828  ;  tax  rate  per  $1.000  (State  tax,  $4-00;  County, 
$3-30;  school,  $2-30;  city  tax  proper,  $12-50),  $22-10.  In  1885:  Real 
estate,  $11,408,310;  personal,  $5,088,130.  Population  in  1870, 15,389: 
In  1880.  21.891. 

Baltimore.— Water  loan  is  paid  by  Income  of  water  works,  and  Pub- 
lic Park  by  City  Passenger  Railway,  and  against  a  total  debt  of  $36,- 
038.516  the  city  is  chargeable  with  interest  on  only  $16,985,692,  and 
holds  productive  assets,  Including  the  sinking  funds,  equivalent  to 
$14,757,683,  leaving  on  Deo.  31,  1888,  only  $4,295,140  debt  over 
Interest-bearing  assets.  The  "productive  securities"  here  include 
$3,2511.000  common  Buck  of  B.  AO.  RR.  There  are  also  held  $8,676,- 
60O  of  unproductive  securities.  Population  in  1870,267,354;  in  1880, 
332,313;  in  1888  (police  oensusltneludlng  the  Belt,  416,805.  Assessed 
valuation,  uear  rhe  full  cash  value,  and  tax  rate  have  been  : 

Real  Personal  Total         Rate  of  Tax 

Years.  Estate.  Property.  Valuation.       per$l,OOO. 

1883 9189,913,494  $58,889,738       $248,803,232 

1886 200,775,614  64,784,333  265,659,953 

1888 213.7,52,853  63,763,871        t267,516,724  *20'75 

*  Tax  rate  includes:  State  tax,  $1-75;  school  ant  city  t*x,  S19-00  j 
total,  $20-75  per  » 1,000;  lity  tax  for  1889,  $19-00.  t  Of  this  $2,168,- 
581  is  exempt  :u  present.  (V.  49,  p.  788  ) 

Ban  so  r,  Me.— The  loans  to  Eu.  A  No.  Am.  R.  R.  to  BangorA  Pis.  R. 
R,  are  secured  by  rtrst  mortgages  on  those  roads,  and  interest  fuUv  paid 
from  the  earnlnirs.  Total  funded  debt  Mch.  13, '89,  $2,605,000,  Inol. 
$500,000  water  debt.  The  valuation*  (near  full  value)  in  '88  were :  Rwal 
«state,  $6,805,155;  personal,  $2,908,427.  Municipal  property,  In- 


cluding water  works,  $825,500;  tax  rate,  $21-60.    In  1887,  real  estate, 
$6,771,048,  personal,  $2.858,872 ;  tax  rate  per  $1,000,  422  50. 

II  u  tli ,  me.— The  city  holds  a  first  mortgage  on  the  Androsooggln  rca  d 
for  tue  debt,  aud  tlrst.  second  and  third  mortg'es  on  the  Knox  A  Lincoln 
for  its  proportion  of  $89.">,OOO  out  of  a  total  of  $2,395,OOOimnds  issued  by 
several  cities  In  aid  of  the  latter  road.  Tax  valuation  in  1887-88  waa : 
Real  estate,  $2,370,415;  personal,  $3,226,215;  tax  rate,  $23  per 
$1,000.  Tax  valuation  in  1888-89:  Real  estate,  $2,S8S,8J5;  personal, 
$3,227,075 ;  tax  rate  per  $1,000,  $21. 

Boston.— The  population  of  Boston  In  1880  was  362,839;  In  1870, 
250,526.  against  177.840  In  1860.  The  gross  debt  on  Jan.  1. 1890. 
was  $51,185,741  (including  elty  debt  proper,  $30,807.467:  county 
debt,  $2,446,000;  Coohituate  water  debt,  $15,476.273;  Charlestown, 
West  Roxbury,  etc.,  debt,  $1,617,000),  aud  the  total  slnklnx  funds, 
etc.,  applicable  to  U,  $22,863,9j3  leaving  the  net  debt  $28,321,783 
The  law  of  April  17,  '8ft,  limited  the  taxation  In  Boston  for  city  par- 
poses  to  $9  on  the  average  valuation  of  flve  years  preceding,  to  which 
Is  added  the  tax  for  city  debt  and  for  State  purposes.  The  net  debt  U 
not  to  be  over  2  p.  ot.  of  average  assessed  valuation  for  five  years.  As- 
sessed valuation  on  May  1  for  five  years  has  been: 

Real  Personal  Tax  Net  Debt. 

Years.  Estate.  Estate.  Rate.  Deo.  31. 

1884 $483.130,600        $194,520,059         $17  OO        $24,766,064 

1886 517,495,200  193,086,500  1270  26,354,398 

1887 547.170,300  200,454,600  1340  27,627,589 

1888 563,013,300  201,439,273  1340  26,850.90' 

1889 593,810,400  201,606,300          1290  28,321,788 

— (V.  SO,  p.  37.) 

Brooklyn.— The  whole  city  debt  was  as  follows  Jan.  1, 1390  and  '89: 

Jan.  1, 1890.     Jan.  1, 1889. 

Permanent  debt $28,867,703     $25,800,703 

Water  loan 12,292,500        11.682.5OU 

Debt  payable  from  assessments 353,000  419.OOO 

Tax  certificates 3,OOO,OOO         2.500.OOO 


Gross  debt  — 
Less  sinking  fund. 


$44,503,203 
9,863,861 


$40,402,203 
8.828,782 


Net  debt. 


$34,639,511      $31,573,421 
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Mutmrrlbcir*  will  router  a  great  favor  by  fflTina;  immediate  notice  of  any  error  discovered  In  theee  Tables. 

DESCRIPTION.                              Date  of 

Size  or 
par 
Value. 

Amount 
outstanding 

INTEREST. 

t>   •               1      nr 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

Due. 

For  explanations  see  notes  on  first  page  of  tables 

Brooklyn-  (Ocnt'd)—  4th  ave.,  Improve't  loan. 

1868  A  '69 
r       1870 
r    1870-'76 
1876  to  '80 
1879  to  '82 
1881  to  '8£ 
1860  to  '7S 
1864 
1857  to  '75 
1880 
Various. 
1884 
1H84 
1884 
1883 
1889 
1889 

$1,000 
1,000 
1,OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

$102,000 
3,000,000 
1,250,0(0 
3,333,000 
2,279,000 
2,383,237 
8,019,000 
1,217,000 
11,573.500 
600,000 
2,500,000 
705,305 
549,000 
2,350,000 
200,000 
1,000.000 
400.000 
300,000 
230.00O 
5,426,827 
2,965,882 
480,836 
170,000 
255,000 
624,000 
127,000 
55,000 
210,000 
265,000 
874,000 
519,500 
218,000 
448,500 
109,500 
3,391,737 
492,800 
1,092.000 
77,000 
132,000 
3,115.000 
333,000 
150,000 
225,000 
1,288,000 
489,500 
845,000 
2,608,000 
186,000 
1,857,000 
1.333,000 
1,825,000 
750,000 
1,658,500 
950,000 
194,000 
397,000 
171,500 
750,000 
60,000 
175,000 
10O.OOO 
300,000 
100.0OO 
300,000 
600,000 
8,071,000 
4,825,000 
2,260,500 
995,000 
200,000 
140,000 
50,000 
76,000 
675,000 
2,354,000 
24,706 
79,000 
499,500 
2,473,000 
575,000 
42=',000 
1,775,000 
1,784,000 
80,000 
275,000 

6A7 
7 
7 
6 
5 
4 
7 
6 
3,  4,  5,  6 
3 
3 
3%A  4 
4 
9>«  A  4 
4 
3 
3 
3 

3  to  7 
3ifl  to  7 
3  to  4^ 
5g.A6 

6 
6 
3ifl  A  4 
4 
4 
6 
4  A5 

7 
6 
4     ' 
6 
6 
4,4^ 

7 
3-65 
4 

7 

4 
7 
6 
7 
4 
7 
5 
4  A4Hs 
4 
6 
6 
6 
7  3-10 
6 
6 
6 
7  3-10 
7  3-10 
7 
7 
7  3-10 
6g.  A  7-3 
6  A  7 
7 
7 
5  A6 
7 
7 
5  A7 
4  A5 
4  A5 
4 
4 
4 
4 
4 
3-65  to  7 
4,  5,  6,  7 
7 
6A  7 

J.  A  J 

J.  A  J 
J.   A  J 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.    A  J. 
J.    A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A   J 

M.'A'N. 

Various 
Various 
J.  A  J. 
J.   A  J. 

Various 
A.'A'O. 

A.  A  O. 

J.   A  J. 
Various 
Various 
Various 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.    &  J. 
J.   A  J. 
M.  A  N  . 
J.  A  J. 
M.  A  N. 
M.  A  8. 
M.  AN. 
A.  A  O. 
M.  A  N. 
J.  A  D. 
J.   A  J. 
Various 
M.17AS 
M.I  5  AS 
A.  A  O. 
F.  A  A. 
J.  A  D. 
J.   A  J. 
M.  A  N. 
Various 
M15AN 
F.  A  A. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
Semi  an 
Various 
Various 
J.   A  J. 
J.  A  D. 
Various 
J.  A  1). 
J.  A  D. 
Various 
Various 
Various 
Various 

Coups,  paid  at 
Nassau  Bank, 
Brooklyn,  and 
registered  in- 
terest by  City 
Treasurer. 

July  1,1890  to  '£5 
July,  1899-1924 
19O5,  '6,  '7  A  '8 
1908  to  1919 
19I7'18'19'23'2& 
1921  '2  '3  '5  '6  '7  '8 
1915,  '6.  '7,  '8,  '24 
July  1,  1924 
1891  to  1916 
Jan.  1,  1909 
3  years  from  datei. 
1905 
July  1,  1924 
July,  1923  A  1924 
July  1,  1893 
Feb.  13.  '04  to  '13 
Jan.21.1917to'20 
1914 
May  1,  1914  A  '18 
189Oto  1927 
Jan.  1,  '80  to  1909 
June,1890tol90O 
July  '90  A  Jan.'93 
Juli',  1893-'94  '95 
1H95,'96.  1903-  4-5 
189:i,A1903.  '4,  '5 
Nov.l.lK96A1907 
1917  A  1918 
Ap.'OS  A  Aug.  '05 
July,1890  to!8'*7 
94-'»8-1907,'t.'10 
1906  and  1911 
18  Oto  1697 
Apr.  A  Oct.,  1898 
Jan.  A  July  1,1909 
18:.  0  to  1908 
Aug.  1,  1891  to  '95 
1890 
July,'97AJan.,'9» 
July,  18  0,'2,M,'5 
July  1,  19O2 
July  1,  1B08 
July,  1909 
July.'!>2,  '94  A  '95 
July  1.  1900 
July  1,  1904  A  'O8 
J'y,  '90,  '2,  '3,  '4,'5 
.luly,  1895  A  '96 
July  1,1890  to  '99 
April  1,1901,'7,'8 
1890,  18»2 
Jan.  1,  1899 
Ma\    1,  190O-1905 
Mar.  1,  '90  to  'OS 
Nov.  1,  189O 
April  15,  1895 
Mayl,  1897 
June'97A  Nov.,'98 
Jan.  1,  19OO 
June  A  Oct.,  1900 
Mar.,  17,  19O8 
Sept.  15,  1899 
Oct.  1,   1899 
Aug.  1,  1897 
Dec.  1,  1891 
July  1,  1902 
May   1,   1906 
190J-1908-19O9 
May  15,  19O4 
Aug.,'90  A  '96 
Var.  1894  to  1909 
May  1,  1906 
Aug.  1,  1897 
18  Oto  1899 
1930  A  1931 
May,  1890 
May,  '91  A  J'y,'92 
Juue  I,  1901 
1H05  to  1909 
June  1,  1907  A'O* 
June.  1908  A  1909 
1692  A   1903 
Var.  1889  to  1902 
Nov.,  1889  A  '9  2 
Var.  1894  to  '98 

Bonds  for  N.  Y.  &  Brooklyn  Bridge  O  or  i 

Airear*ebd8.  ($1,0  0,000  10-4us  4s,  J'y,  '23).  r 

do       $100  000  due  Feb.  each  year.  r 

School  linpriu'i,  $10O,COO  duo  Juii.  each  y'r.r 

Buffalo  A   y  —  Funded  debt  bonds  cAr 

1870  to  '89 
1870  to  '89 
188Oto'89 
1863  A  70 
1873,  '4.  '5 
1873  '4'5'6 
1873,'4,'5 
1886  A  '87 
1887  A  '88 
1885 
1868  to  '77 
1878-'87 
1886 

1878 
1879 

1,000  Ac 
1,000  At 
l.OOO  Ac 
1,000 

500  Ac. 
l.OOO 

100  Ac. 
100  Ac. 
100  Ac. 

Buffalo  and  New  York, 
do                do 
do                 do 
Boston,  Bank  Redemption, 
do                    do 
do                    do 
do                   do 
do                    do 
do                    do 
do                     do 
do                   do 
do         •           da 
do                   do 
Charleston,  Treasury 
do                    do 
do                    do 
Chelsea,  City  Treasury 
Boston,  N.  Bk.  Redemption 

Cambrutyc,  Mass.—  City  loan,«150,0005a'93e&r 

do       sewer  I'us.  20  yr.  A  30  yr.  b'ds-.c&r 
do       street  (*20  yrs  )  <fe  street  wlden'£<30 
do       fiev  er  1'ns,  $30,000  are  4s,  Nov.,  '07 

Municipal  (lOyr)  and  Cemetery  (20yr)  loans 
Water  loan  ,'JO  yrs,  part  due  each  year'89to'97 
do        (only  $12,500  are  5s)  ....CAT 

do        

Gbarittlon,  8.C.—  Oon.bde.,to  red.past-due  debt, 
do                   do                   do 

1,000 

500,Ac. 
1,000 
100,  Ac. 

100  Ac. 
500  Ac. 

l",OOO 
1,000 
500  Ac. 

500  Ac. 

N.  Y.,  Am.  Ex.  Nat.  Bank, 
do                   do 
do                   do 
do                    do 
do                    do 
do                    do 
do                    do 
do                    do 
do                    do 
do                    do 
do                   do 
do                   do 
Chicago. 
do 
do 
do 
N.Y.,  Am.  Exch.  Nat.  Bank. 
N.  Y.  Bk.  of  America. 
do                    do 
N.  Y.,  Am.  Exoh.  Nat.  Bank, 
do                    do 
N.  Y.  Bk.  of  America. 
Cincinnati,  City  Auditor. 
N.  Y.,  Am.  Exch.  Nat.  Bk. 
do                    do 
do                    do 
do                    do 
do                    do 
do                   do 
do                   do 
Cincinnati,  City  Treasury. 
Cincinnati,  City  Treasury 
N.Y..  Am.  Exch.  Nat.  Bans 
Cincinnati,  City  Treaxur*. 
N.Y..  Am.  Eich.  Nat.  Bank 
Ciucin.,  Offl"e  City  Treas'r 
N.  Y.,  Am.  Exch.  Nat.  Bk. 
do                    do 
Cincinnati. 
N.  Y.,  Am.  Exch.  Nat.  Bk. 
do                     tin 
do                    do 
do                    do 
M.  Y.,  Am.  Exoh.  Nat.  Bk. 
do                   do 
do                   do 
do                   do 

1882 

1888 
1889 

1880 
1884  A  '88 

Bew'gebde.,$490,OOOJ'y,'92;$785,OOOJ'y,'94 

do       $158,000  J'y,  '04;  $387,000  J'y,  '08 
River  improvement  bonds,  part  each  year.  .  . 
Mun'lbd8.,$100,OOOJ'y,'95;$86,OOOJ'y,'9tif,fcg 

Municipal  bonds  (refunding  loan)  .... 

1881-7  A  8 

Cook  County  debt,  $1,483,000,  May,  1892  ... 
do        .......    --  

do       ($500,000  at  4  p.  o.  due  1905) 

1855 
1847  to  '50 
1847  to  '48 
1867-'68 
1853 
1851-'53 
1858 
1869 
1869 
1872 
1871 
1872 
1876 
1872'78'79 
1874 
1875 
1879 
1876 
1872 
1880  to  '89 
1880  A  '81 
1880 
1881  A  '82 
1881 
1885-'89. 
1887-'8S 
1888  A  '89 
1872  to  '84 
1872  to  '£9 
1872  to  '74 
1874  to  '79 

I'.OOO 
500  Ac. 
5OO  Ac. 
1,000 
1,000 
1,000 

100,000 

1,000 
1,000 
1,000 

1,000 

1,000 
f>00  Ac 
500  Ac. 
1,000 
1,000 
l.OOO 
1,000 
1.000 
Various 
1.000 
100  Ac. 
100 
100  Ac. 
Various 
1,000 
1,000 
1,000 
l.OOO 
1,000 
1,000 

do        due  $50,000  each  3  ear. 

Oinein.—  B'ds  to  O.  AM.RR.to  purch.whf.prop.E 
Bonds  for  ext.  and  impr.  Water  W.  .C,  D.  A  E 

NewHosp'l  b.ls.  $250.000  M.&N.,due'98.8AS2 
Bonds  for  funding  floating  debt  L 

Extension  and  improve.  Waterworks.  ..K  AF 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 
Bonds  for  sewerage  and  Gilbert  avenue.  .  R  AU 
Bonds  to  build  Eggleston  avenue  sewer  B3 
Bonds  for  Water  work  purposes    .         C5 

Cincinnati  Southern  RR.  

do             do        ($2,890,000  are  gold  6s) 
do            do       

Funding  debt  bonds,  coupon  

i  Water-works  b'ds.,$100,OOOdneAug.,1895.Dl 
Bonds  for  McLean  Ave.  sewer  ($35,000  5s)  TJ2 

University          ..  .    ...  ..                H2 

Street  bonds,  series,  part  of  each  each  year  .  . 
Consol.  s.  f.  bonds,  30-50  yrs.  (Act  Apl.  9,  '80, 

Work  House  and  Infirmary  ($19,OOO  M.  A  N.) 
Fundingdebt  (redeemable  after  1891)  

Deficiency  and  pavement  bonds  (10-20  yr.)  .  . 
City  Hall  bonds,  redeemable  after  1897  

Cleveland—  Water  works  ($200,000  are  6  p.  ot.). 
Funded  debt  .  .  ... 

Lake  View  and  Monumental  parks  .. 

Canal  and  canal  lock  ($1  1  ,000  are  6s)  

Population  in  1870,  396,099,  against  566,663 
property  and  tax  rate  per  $1,000  have  been  : 
Tears.                                           Real. 
1885  $336,221,357            $ 

in  1880.    Valuatloi 

Personal.         Av.  R 
22,049,310         $26", 
22.597,240             27 

!1.3SO.54B                SO 

0 

Fears.                        Real 
ate.      1884  $lO5.t 

Personal.      Railroads.       *Tax  per 

O6.743              $31.72<'  v:-  7                        $3548 
79,654                38,035.080                          34  76 
73.618  $36,503,574  $4,^09,639                50  18 

JO         1887                              12}  6 

1888  385,904,998 

347     1888  (tax  of  1889).    127,3 

1889...                                 .    407.127.535 

The  debt  of  Kings  Co.,  separate  from  thedebt  of  Brooklyn,  Aug.  l,'88,was 
$4,839,500,  of  which  the  city  is  responsible  for  i»J0t"s.  (V.50,  p.  106.) 

Buflalo.- Total  funded  debt,  Jan.,  1890,  $9,741,066.  Water  debt, 
Jan.,  1889,  $3,1 10,882 ;  sinking  fund  assets,  $2 17,618.  Valuations  and 
tax  per  $1,000  have  been: 

Years.  Real  estate.  Personalty.     Tax  Rate. 

1885 $99.912,470  $8,4(il,675  $1721 

1888 123,693,' 00  9,383,405  1553 

1889 147.159,325  10,344.455  1415 

Buffalo  also  pays  77-1OO  of  Erie  county  debt.  The  interest  on  different 
bonds  is  3!«,  4,  4>«,  5,  6  and  7.  Population,  230,284  in  1887  (police 
eenaus);  154,766  In  1880;  117.714  in  1870. 

Charleston,  8.  C.— Total  debt  Jan.  1,  1889,  $3,960,033,  against 
$5,241,710  in    1870.     There  are   also  •  $23,000   5  per    cents.     Con- 
version bonds  of  1878  and  1876  are  issued  In  exchange  for  city  stock 
Valuations  and  tax  rate  per  $1,000  have  been: 
Tears.  Real  Estate.  Personal  Prop.      Tax  Rate. 

1887 „...  $14,221,290  $7,290,912 

1888 14,527,350  7,04?,V!05  $:J3  75 

18S-9 14,726,715  6,698,632  3325 

Tax  rate  In  1889  includes:  btate  tax,  $9  00 ;  school  tar,  $1  25  •  city 
tax  prop*  r,  $23  00 ;  total,  $3325  per  $1,000.  Population,  49,984  in 
I860;  48,956  in  1870;  about  63,000  in  1889. 

Chicago.— The  city  debt  is  limited  to  5  per  cent  of  the  Illinois  State 
valuation.  '.' jtal  funded  debt  January  1, 1890,  was  $13,606,900  but 
•3,855,<COof  tbis  was  on  account  of  the  Water  Works,  which  yield  an 
iixcne  mm  h  above  the  interest  charge  on  the  debt.  Sinking  fund, 
$364X00.  In  total  debt  as  above  is  included  annexed  territory  bonds 
as  lollows  :  Town  of  Luke,  #411.400,  5g  A  7s;  Hyrte  Park,  $134JOi  0,  5s 
and  7s;  Lake  View,  $200,000, 4s,  5s  A  7s.  Valuations  (about  one-third 
uue  value)  as  follow  B: 


school  and  city  tax  proper.  $3763;  total  per  $1.OOO,  $50  18.    Boule- 
vard tax  (different  in  different  sections)  not  included. 

Population  in  1870  was  298,977,  and  in  '80, 503,185.  The  South  Park, 
West  Chicago  .f  ark  and  Lincoln  Park  loans  are  not  debts  of  the  city. 
-(V.  48,  p.  60«;  V.  49,  p.  653). 

Cincinnati.— Total  funded  debt  Deo.  31,  1889,  $26.358,207;  ID 
addition  there  are  $1,444,518  street  improve,  bonds  held  an  sinking 
fund  for  above  and  $675,727  s'reec  improvement  b  >nds  not  so  held, 
both  lots,  however,  payable  by  special  property  asxes  uient.  Of  the 
net  debt  $18,610,000  ig  for  Gin.  Bouth.  Railway  (pays  city  $9CO,000 
till  1901,  then  $1,250,000),  and  $1,525,000  for  water  works  (self-sup- 
porting) ;  balance,  $4.778,689.  In  1870  the  population  was  216,239, 
against  255,139  in  1880.  The  following  table  from  the  books  of  the 
Auditor  of  Hamilton  County,  Ohio,  exhibits  the  assessed  valuation  of 
the  city  of  Cincinnati  for  three  years  named : 
Years.  Real  Estate.  Personalty.  Total  Val.  Tax  rate. 

1880 8129,956,980        $37,578,376        $167,535.351        $31  OO 

1888  (tax '89)    17J.817.240         '2680 

1887  (tax  '90)   , 174,837,240  

*  Tax  rate  for  1889  includes :  State  tax,  $6  21 ;  school  tax,  $4  24 ; 
city  tax  proper,  $16  35 ;  total,  $26  80. 

The  city  owns  tue  stock  or  (Jin.  o.  bR.,  leased  as  per  terms, V. 33,  p.  281. 
See  also  V.  46,  p.  319. 

Cleveland.— Total  funded  debt  Jan.  1,  1889,  $8,275,800  (water 
debt,  *l,775,i>00);  sinking  fund  assets,  $l,887.4»7;  Let  debt,  $t>,388,- 
303.  The  sewer,  street  improveujeuta  anil  street  opening  uonda 
are  for  special  local  improvements,  and  redeemed  by  assessments  on  the 
property  benefitted.  Pop.,  160, 146  in  1880;  92,829  in  1«7O.  A  hsesseil  valu- 
ation in  1888:  Rial  nstnte,  $69,136,345  ;  personalty,  $J6,786,240. 

Tax  rate  in  1888  (for  tax  of  ls»9)  includes:  State  tax,  $i~90;  county 
tax,  $2-d(i;  Kuhool  tax.  $6-00;  city  tax  ,  roper,  IG'15 ;  other,  $0'45. 
total  ptr  $1,00'.'.  $28-30.  (V.  45,  p.  743.) 
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CITY    SECURITIES. 


Subscriber*  will  confer  a  great  favor  by  fflvfng  Immediate  notice  of  an?  error  discovered  In  theie  Tab'ea. 

DESCRIPTION. 

Date  of 
bonds. 

Size  or 
par 
value. 

Amount 
outtttanding 

INTEREST. 

Principal  -When 
due. 

Bate. 

When 
payable 

Where  payable  and  by 
whom. 

For  explanations  see  notes  on  first  page  of  tables. 

Cleveland—  (Con.)—  Gen.  bonds,  vari's  purposes. 
Viaduct  (mostly  P.  &  A..  A.  &  O.  and  J.  A  D.) 

1885-89 
1873  to  '78 
1836  to'88 
Various. 
1884-5-6-7 
1890 
April  1 
1885 
1878 
1886 
1855  to  '81 
1H«.)-'70-1 
1872  to  '77 
1836-8  s.s  • 
187P-82 
1888 
'86,  '87,  '89 
1882 
1870  to  '73 
1874  to  '78 
1887-89 
1887 
1887 
1887 
1887 

.f  1,000 

I'.ooo 

I'.OOO 

5o",6b"o 
1,000 

1.000 

sod~,Ao 
i',obo 

1,000  Ac 

I'.ooo 

50O  Ac. 
1,000 
10O  Ao. 
500  Ao. 
1,000 
1,000 
1,000 
1,000 
Large. 
lOOO&c. 
l.OOO 
1.000 

Various 
1,000 
1,000 
1,000 
1,000 

I'.ooo 

2,OOOAc 
1,000 
1,000 
100  Ao. 
100  Ac. 

l",OOO 
1,000 
1,000 
1,000 
1,000 
1.000 
1,0  .0 
1,000 
500  Ao. 
1,000 
500  Ac 
50O  Ac. 
5  .000  Ac 
5,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 

$127,000 
2,138,000 
834,000 
627.300 
300,000 
110.0OO 
10D.OOO 
228,000 
160.000 
210,000 
1,137,000 
217.000 
291,500 
510.00O 
121,000 
100,000 
470,000 
3,250,000 
IHH.OOO 
,V<!7,700 
306,500 
675,000 
350,000 
720,000 
400,000 
200,000 
45,000 
600,000 
450,000 
100,000 
261,860 
125,000 
200,000 
300,000 
800,000 
300,000 
100,000 
400,000 
29,500 
400,000 
104,f>00 
115,900 
1,249,400 
500,000 
827,000 
500,000 
300.0OO 
1.000,000 
50.0OO 
203,000 
750,000 
54,000 
219,500 
337,000 
151,250 
261,000 
45,000 
10.000 
500,OOO 
300,000 
300,000 
300,000 
200,000 
109,500 
984,000 
3,277,000 
525,000 
549,000 
5,151,333 
125,000 
500.090 
352,000 
50,000 
150,000 
41,000 
1,000,000 
1,028,000 
1,353,000 
600.000 
1.000,000 
2,867,000 
300,000 
90,000 
250,000 

4  A  4i« 
5.  6  A  7 
4  A5 
4,5,7 
4,  -lh.  5 
41] 
5 
4<« 

v» 

4  to  7 
7 
«&7 
S>«  A  4 
4 
3-65 
B68>t 
4 
7 
7  A6 
4 
5 
413 

6 

378,  4 
6 
5  g. 
5  A  6 
4 
5A6 

I'8 
6 
6 
5 
4 
6 
'4 
6 
3ia  A  4 
8 
B 
5 
5  A6 
6 
6 
6 
6 
6 
3 
7 
7 
6 
B 
5 
4>3 

« 

7-3 
7-3 
7-3 
7-3 
7-3 
6 
7 
b 
7 
7 
7 
7 
7 
7 
7 
7 
7 

"e" 

5  A6 
6 

"a" 

6  A7 

8 

Various 
Various 
Various 
Various 
Various 

A.'A'O. 

J.   A  J. 

P.  A  A. 
M.  A  N. 
Various 
Various 
P.  A  A. 
J.  A   D. 
Various 

Various 

r.  A  j. 

Various 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
Various 

N.Y.  Am.  Excb.  Nat.  Bank, 
do                    do 
do                    do 
do                    do 
do                     do 

June,  1890-1905 
Var.  1893  to  1907 
V>,r.  1001  101904 
Var.  1890  to  1»03 
Var.  1899-1903 

N.  Y  ,  Nat.  Park  Bank. 
N.  Y.,  Coffin  A  StHNton. 
do                    do 
do                          do 
N.  f.,  Pint  Nat.  Bank, 
do                     do 
do                     do 
do                     do 
do                     do 
do                    do 
do                    do 
N.  Y.,  Mercantile  Trust  Co. 
New  York, 
[do 
do 
N.  Y.,  Wlnslow,  L.  A  Co. 
do                    do 
do                   do 
do                     do 
City  Treasury, 
do 
Boston,  Revere  Bank. 
Boston.  Bank  Redemption, 
do                 do 
do                 do 
City  Treasury. 
Boston.  Bank  Redemption. 
do                 do 
do                 do 
do                do 
do                do 
Boston,  Merchants'  Bank 
do                   do 
do                   do 
do                   do 
NewYork  or  Oalveston. 
do                    do 
do                   do 
City  Treasury. 
Suffolk  Bank,  Boston. 
City  Treasury, 
do 
Town  Treasury. 
do 

April  1,  1899 
1905,  payable  '»0 
1908 
I906,red.utoptlon 

A  II.-..1  M^l  to  1906 

June,  '89-'9O-'91 
18W2-'»3-'94-'97 
1906*  '18.  '19 
1889  to  1902 
Jan.  1,  1918 
Var.  1911  to  192O 
July  1,  1922 
1>>90.1892,  1893 
1891  A  1898 
Jan.  1,  19O7 
Jan.  1,  1912 
Jan.  1,  1912 
July  1,  1912 
July  1,  1912 
Aug.  5,  1892 
Apr.A  Sept.  1891 
Aug.  1,  1894 
May  1,  1895 
May  1,  1895 
1896-'97-'98 
May  1,  1905 
Nov.  18,  '92  to  '99 
&ug.  A  Nov.,  1899 
1900,  '04,  '05,  'O6 
1908  A  1909 
Aug.  1,  1900 
July  1,  1893 
1890  to  1897 
July  1,  '91,  1905-« 
1894,95,98  A  1903 
1893-1909 
1920  A  1928 

De*  Mem  ten.  lowa—tA  renewed  judff.  biln.  5-200 

Detroit,  M  u:  ti..—  Km-  Water  VV.Co.,  on  oity'acrodlt 
Public  Building  Htock  (City  Hall)  bonds 

Public  newer  bonds  (835,000  ure  tin  due  1897) 
Public  s^wer  bomin  ($100,000  3^8,  due  1906) 

Public  Improvement,  ($30,000,  due  1911)  
Elizalieth,  Jv.  J.—  Adjustment  bonds  and  scrip  .. 

Consolidated  bonds,  $35,000  are  Gs,  1898  

Emnwille,  Indiana.—  Series  A,  fund,  debt  loan. 
Series  B,                                        do          do 
Series  C,                                        do          do 

City  bonds       .                    o" 

'.'.'. 

Various 
F.  A  A 

do         ($50,000  are  5s)  o" 

M.  A  N. 

M.  A  N. 

M.'A'N. 

*.  A  N. 
Various 
F.  A  A. 
Various 
P.  A  A. 
J.  A  J. 
M.  A  N. 
J.   A  J. 
A.  A  0. 
•«TA  8. 
J.   A  D. 

r.  A  J. 

Various 
J.   A  J. 
J.    A  J. 
J.    &  J. 
Jan. 
J.   A  J. 

J.  "*"j. 
A.  A  O. 

do             ...                 ...0* 

do        $175,OOO  are  5s,  due  May,  1898..  c* 

Water  loan,  $25.0oO  due  y'rly,  1892  to  '99.cAr 
do         .cAr 

do        $1  00,000  due  1906  are  M.  AN..  cAr 
do                                       .      .  cAr 

do        

1873 
1887 
1871  A  '75 
1883-6 
1877-8-9 
1880  A  88 
1888 
1865-'81 
1876 
1868 
1872 
1863 
1875 
1889 
1875 
1865  to  '77 
1878 
1878 
1880-'83 
1887 
1888 
1877 
1873 
1873 
1874 
1875 
1874 
1852  to  '77 
1869  to  '73 

Municipal  bonds  ($2,OOO  or  $  ?,500  due  v'ly)  .  . 
Water  loan  (#300.000  due  July  1,  1891)  
do          $50,000  4,  per  cents  are  10-20s  .  .r 
4alveston,Tex.—  IJm.debtbds.(s.f.2%)pav.atwill 
do             Limited  det>t,  40  year  b'ds  s.  f  .. 
W  W  S  I   A  C  H  40-year  bonds 

1896-1906 
Jan.  1,  1891 
Jan.    1,  1893 
Jan.    1,  1897 
$10,000  yearly 
Jan.,  1900 
July  1,  1909 
Pel).  1,  1905 
Jan.,  1890  to  1896 
D  c.  1,  1898 
1893  to  1902 
1901.  1903  A  1910 
Aug.  I,  19O7 
Oct.  1,  1898. 
Jan.  1,  1897 
July  1,  1893 
July  1,1893 
July  1,  18»4 
July  1,  1895 
Jan.   26,  1894 
Fan.,  1891  to  1900 
Var.  5Iay,'91-1913 
Feb.  1,  1913 
July  1,  1913 
1891  to  19O6 
June  8,  1900 
May  1,  1897 
April,  1890 
190u 
Jan.,  '98  A  1900 
May  1,  1890 
1894,  1905,  1906 
Demand. 
Feb.  1,  1909 
1910-1911 
April  1,  1904 

City  bonds  (H.  P.  AF.  KR)            

do           floating  debt  

do            New  bonds,  non-taxable  
flobokcn.N.  J.  —  Judgment  bonds        ...     . 

|  Interest      on      coupon  f 
i  bonds  paid  at  First  Mat.  j 
|  Bank,    Hoboken  ;    reg.  ' 
>int.  paid  by  City  Treas-J, 
1  urer  ;  Interest  on  Water  i 
1  bonds   paid   by   Water  | 
J  Re.gistrar. 
N.  *.,  WiBslow,  L.  A  Co. 
do                    do 
do                     do 
do                     do 
do                     do 
do                     do 
M.  Y.,  Meroh.  Ex.  N.  Bank, 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                    do 

Bonds,  various  

Various 

.'     n.i:i  , 

Various 
F   A  A 

do     various  (*75,OOOdue  Feb.  1.  1899)  
do     various  ($196,000  due  Nov.  15,  1901). 

Public  batli  

Various 
J.  A  J. 
J.   A  J. 
J.    A   J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
Various 

T.  "A'J. 

Various 
J.   A  J. 
M.  A  N. 
A.  A  O. 
J.   A  J. 
J.   A  J. 
Various 
J  A   D. 

p.  A"A. 
r.  A  D. 

A   A  O. 

Semi-an 
Snmi-an 

M.  AN. 

Indiaiutpolif—  B'dg  to  Un.KK.Tr.8t'k  Y'd(M.).c" 

do             do    B  o* 

do             do    C                                        o* 

do             do     D    o* 

Purchase-money  bonds  —  Southern  Park  

Jersey  Oily—  Water  loan  bonds,  mostly  coupon 
Water  loan  bonds,  mostly  coupon  

Water  loan  '.  "  T  

City  government  „  .  c&r 

1872 
1871  to  '88 
1870 
1872 
1864-'6.i 
1869-'70 
1868-'70 
1865-  '69 
1875-'76 

1,000 

5OO  Ac. 
1,000 
1,000 
1,000 
Various 
l.OOOAc 
Various 

Improvement  bonds.  Green,  school,  Ao  

Morgan  street  dock  ...o&r 

Funded  debt  bonds    ..      .    .. 

Old  Jersey  City  bonds    ....  c&r 

Hudson  City  bonds                                            r 

Bergen  Scu'l  loan  b'ds  ($50,000  due  J'y  l,'08).r 
Bergen  «t.  Improv.  and  bountv  loan  bond*..r 
Assess'tfund.b'ds  ($300,000,  1906,  J.AJ.).o*r 
Temporary  loans  

Bonds  to  fund  floating  debt.  Ao      .  .  .       c&r 

1879 
1830-'! 
1884 

1,000 

N  Y    Mereh  Ex  Vat   B'k 

B'ds  for  inat'gb'ds,Ac.($150,000,  5s,AAO)c&r 
Cltv  of  Jersey  City  loan    

do                     Jo 

Bonds  1889  

Kanttis  Oitv,  Mo.—  Renewal  20-year  bonds  
Renewal  20-year  bonds,  $10,000.  7s,  1898  ... 
Funding  and  renewal  bonds,  series  "B"  

•75-'76-'77 
1878  A  '81 
1873 

1,000 

i",6oo 

New  York.  Ninth  Nat.  Bank 
do                    do 
do                    do 

1895,  1896  A  1897 
Nov.,  M8-Jan.  '01 
May  1,  1893 

Detroit,  Mich.— Total  funded  debt  July  1, 1888.  was  $2.331,500: 
deduct  for  water  works,  $1,137,000;  assets  of  sinking  fund,  $725,877: 
net  debt.  $668.0*2.  There  are  $10,000  House  of  Correction  bonds; 
due  1893.  The  population  in  1870  was  79,577;  In  '8O,  116,340; 
In  1883,  ISO.noo.  The  value  of  water  works  is  about  $3,500,00. 
The  water  works  bonds  are  issued  on  a  pledge  of  the  citv  credit,  and 
*75,000  per  year  collected  In  taxes  to  pay  interest  on  them.  Popula- 
tion In  1886  about  175,000.  Valuations  (based  on  true  value)  and  tax 
rate  have  been : 


Years.        Real  Estate. 

1880 $6t.556.0S5 

188.4 82,793,115 

1887 1O5,827,«40 

1888 112,740,300 


Personal. 
$1^,807,705 
27,928,880 
36,^80,040 
39,558,840 


Total.  Tax  Rate. 

$81,363,790  $11-83 

110,721,995  11-44 

142,407.880  12-01 

152,299,140  13-10 


Elizabeth,  N.  J.— Default  was  made  In  Interest  February  1, 1879. 
A  proposition  to  issue  4  per  cent  bonds  at  50  per  cent  of  the  face  value 
of  old  bonds  was  made,  and  has  bweu  generally  accepted,  of  the  old 
debt  only  some  $3  >>  1,000  remaining  unadjusted  Jauuary  1,  18S'«. 
Assessed  valuations  and  tax  rate  pur  Sil.OOO  nave  been  as  follows:  In 
1886,  $12,1,28,710,  rate,  27-20;  in  1887,  9l3.OJ7.29ri,  rate,  $2>i-80  : 
In  1888,  912,991,000;  rate,  *i9'80;  In  1S89,  $13,450,000,  rate,  $29  80 
Population.  1880,  28,229;  in  1870,  2O.832 ;  estimated  In  18s6  to  be 
32.600.  (V.  46,  p.  828;  V.  47,  p.  5O ;  V.  49,  p.  51.) 

iSX*,™^1"?'  '"d.-Tbere  was  default  in  payment  of  Interest  from 
April,  1 883.  In  1 887  the  old  debt  was  nearly  all  funded  into  the  several 
totuesof  bonds  above,  given. 

Personalty. 
$6.519,820 

6,082,895 

6.289310 

5,787,138 


Years. 


Real  Kvtittu. 


.  . 

1884  ............  «13.r,27,090 

1885 

;87 
1868 


MI  ItlfiK    *ao  a*K  j*m — i  '  ^"t*'"i  •"    ow,*w,fw*u    i\>.     TaiiiuLiuii 

85,  *43,815.275 :  in  1888,  valuation,  $46,477,285;  tax  rate  $17-40. 

,JFll<'1iburK'  '"""••-Population  12.270  in  1880;  20,000  (est.)  In 

I8».    Assessed  val'n  of  real  estate  f  about  cash  value)  in  1886,  $8,422,- 


675;  personalty,  $3,071,886;  tax  rate,  18-20  per  $1.000;  in  1888,  real. 
$10,345,410;  personal,  $3,319,480;  tax  raM,  $16'80 ;  In  1S89,  real, 
$ll,09i;,800;  personal,  $3,722,568  ;  tax  rate,  $  17. 

Galrevton,  Texas.— Total  funded  debt  Mar.  1,  1S89,  $1,910,500; 
deduct  boijils  in  sinking  fund  $208. 40o,  and  oashon  hand$  123,115;  net 
debt,  $1.225,085.  Tax  rate  in  1839  $17-00  ($2  for  school*).  Assessed 
value  of  real  aud  personal  property  (about  50  per  cent  true  value).  1888. 
$20,063,883  ;  tax  rate  per  $1,000,  $17-00  (of  which  $2  for  schools). 
1SS5  valuation,  $18,588,196;  tax  rate  $15-00.  Population  in  1870, 
13.8J2;  in  1888.  estimated,  40,000. 

Hartford,  Conn.— Total  city  debt,  April  1, 1889,  $2,S3i,882;  net, 
after  doductiug  resources,  $1,8  <7,83  j;  net  town  debts,  Oct.  1,  1888 

t  1,179,964.      Assessed  valuation  in  1886,  $15,700,000;  in  1885,  $45, 
98,365.  Pop.  42,553  in  1880;  37,743  in  1870.  It  is  proposed  to  issue  new 
town  iionds  at  not  exceeding  3 "«  per  cent  to  retire  the  10-2.38,  $750,000 
of  these  being  subject  to  call  July  1,  188»,  and  $500,000  Jan.  1, 1890. 

Hoboken,  N.  J.— The  funded  debt  May,  1889,  was  $1,122.750,  of 
whi  !h  $91,50<>  was  water  debt:  sinking  fund,  $5,491.  Assessed  valua- 
tions in  1888-9 :  Personal,  $1,510,060:  real  estate,  $15,873.000;  tax 
rate  per  91,000,  $25-tf  J;  population,  35,000.  Valuations  In  1887-8:  Per- 
sonal, $1,5O9,40O;  real  estate,  $15,8  73,0  JO.  Tax  rate  in  '86  7,  $27-00. 

Indianapolis.— Total  bonded  debt  Jan.  1, 1889,  $1,405,500.  The 
School  Board  is  a  distinct  orgaulzat'n  and  le\lo->  its  own  tax  ($2  20  for 
1888),  which  is  included  in  tax  rates.  Tbert-  are  a  few  other  small  issue* 
amounting  to  &5O.OOO.  Pooulation,  75,056  in  188O;  48,244  in  1870. 
Valuation  (one  half  real  value)  and  tax  per  $1,000  have  been : 
Years.  Real  Estate.  Personaltv.  Total.  Total  Tax. 

1883 $39,335,860        $13,792,290        $53,128,150 

1884 40,149.950  13,891.650  54.O41.6OO 

1888 36,377,275  15,583,260  51,9tiJ,535  18-10 

Tax  rate  of  1898  Includes— State  tax  $3-90,  school  tax  $2-20,  city  tax 
proper  $9  00;  total,  *18'1O  per  $1,OOO. 

J  «•  rxpy  City.— One  of  the  main  causes  of  past  trounle  in  jersey  City 
finances  lias  been  the  failure  to  collect  back  assessments  and  the  lanra 
amount  of  railroad  property  exempt  from  taxation,  but  RR.  property 
Is  now  bearing  a  share  of  the  taxation. 
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DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 

mtBtandlng. 

INTEREST. 

Principal—  When 
Due. 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

Fur  explanations  Bee  notes  on  first  page  of  tables 

Kansas  Citv,  No.-(Cont'd)—  Flouting  debtbds. 
Bonds  to  K.C.&8.F,  due  '90  &K.C  &N.('97). 

1875 
1867  A'  70 
1884 
1862  to  '75 

$500 
1,000 
SOOiVc 
OOOAc 
OOOAc. 
500  Ac. 
500  Ac. 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
100  Ac. 
Larire. 
1,000 
Large. 
1,000 

1000AO. 
500  Ac. 

100  Ac. 
100  Ac. 
1,000 
100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOOAc 

I'.OOO 
1,000 

500  Ac. 
Various 
1,000 
1,000 
500  Ac. 
1,000 
1,000 
1,000 
500 
100  Ac. 

l",6b"o 

i",6bo 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l',000 
Various 
1,000 
5,000 
1,000 

fib'6 

500 
500 

$142,500 
248,000 
3OO,OOO 
354,000 
145,000 
1,300,OOO 
967,000 
479.0OO 
499,000 
190,000 
1,500,000 
600,000 
519,000 
81,000 
423,000 
998,000 
141,000 
133,000 
513,000 
500,000 
1,000,000 
472,000 
350,000 
333,000 
1,500,000 
737,500 
402,500 
534,000 
1,300,000 
120,050 
1,124,000 
223.EOO 
265,000 
1,206.000 
285,000 
600,000 
60.OOO 
746,000 
1,516,121 
9  S  6,000 
158,000 
98,000 
248,600 
119,000 
1,074,000 
524,<iOO 
218.000 
190,000 
81,000 
250,000 
^5,500 
623,000 
100,000 
1,235,000 
2,009.000 
926.000 
20,r>,000 
2,265,500 
1.08S,  700 
20l>,OOO 
80,000 
450,000 
4  f  8,  000 
556,000 
448,000 
400,000 
1,200.000 
2,5^8,000 
3,497,000 
86r,000 
263,000 
232.OOO 
284,000 
620,000 
440,000 
460,000 
200.000 
li'3,000 

190.000 
153,500 
47,000 
52,000 
141  ,500 
45,000 
40,000 

8 

7 

6 

4 
6 
6  A7 
4^2  to  6 
6 
6 
4 
7 
7 
6 
7 
7 
6 
.    6 
7 
5 
5 
7 
7 
6 
4 
4to6>* 
4 
3^to6»lr 

e 

3ifl  A4 
3>«    to  6 
3>a,  3%,4 
4 
3i«  to  6 
4  A  6 
4  A  6 
4 
6 
6 
6 
7 
7 
4 
4 
7 
4 
4 

"i" 

7 
4  to  10 
4  A4»a 
4  A4 
4,415,7,8 
4*4>* 
1,4>«,  8 
4,  4is,7,8 
4  to  5 
6 
6"! 
5 
6 
4ifl 
7 
4>i  A  7 
7 
5  A6 
4,6  A  1 
4,4i2lo7 
0 
4  A4«« 
5 
4 
4 
3ifi,  4A( 
6  A7 
4  A5 
3i3,4  A  6 

7 
6  A7 
5 
6 
6 
5 

F.  A  A 
J.  A  J. 
J.   A  J. 
Various 
Various 
A.  A  0. 
Various 
Various 
Various 
Various 
J.   A  J. 

r.  A  j. 

Various 
J.   A  J. 
J.  A  D. 
Various 
Various 
A..  A  O. 
Various 
P.  A  A. 
M.  A  N. 
M.  A  8. 
J.   A  J. 
Various 
Quar. 
Various 
Various 
Various 
M.  A  N. 
Various 
Bemi-an 

A.  A"6. 

Various 
Various 
J.   A  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.  A  D. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
.1.   A  J. 
J.   A  J. 
J.   A  J. 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
J.  A  J. 
J.   A  J. 
A.  A  O 
J.   A  J. 
M.  A  N 
J.   A  J 
Various 

j.  'A"J 

Various 
M.  A  8 
Various 
F.  A  A 
J.   A  J 
P.  A  A 
M.  A  S 
A.  A  O 
A.  A  O. 
A.  A  O. 
A.  A  O 
A.  A  O. 

M.  A  N 
M.  A  N 
M.  A  8 
PMAS 
J,  A  J 

New  York,  Ninth  Nat.  Bank 
do                    do 
Lawrence  or  Boston, 
Boston,  Tremont  Bank. 
Lawrence,  Mass. 
do                 do 
N.  Y.,  Bank  of  Metropolis 
do                    do 
N.  Y.,  Nat.  Bk.  of  Republic. 

Aug.  15,  1895 
Julv'slOA.Ian.'97 
July,  1904 
1890-1894 
1891-951902 
Oct.  1,  '90.  to  1906 
In  instalment*. 
1891  to  1909 
1890  A  1897 
1896  A  1897 
1923 
July  1,  1903 
1891,  '92  A  19O3 
July,  1898 
June,  1901 
Jan.  1,  1903 
1892,  '93  A  '98 
Oct.  1,  1898 
1894  A  19O1 
Feb.  1,  1911 
Mav  1,  1920 
Sept.,  1891 
July,  1901  A  1903 
1893 
1922 
1890  te  1894 
1890  to  1903 
Dec.,1888to  1911 
Nov.  1,  1890 
18fO  to  1895 
Var.,  1891  to  1905 
Yearly,1913to'18 
liiL-t-1919 
Var.,18flOtol90g 
1893  to  1911 
1890  to  19O7 
July   1,  1911 
1907 
1913 
1915 
Jan.  1,  1901 
June  1,  1896 
July  1,  1905  A  '06 
July  1,  1902 
Jan.  1.1902A1903 
1903-6-7 
1903  and  1901 
July,  1907 
July,  1!>07  &  1908 
1897  A  1901 
1890  to  1919 
1913,  lal4,  1919 
1913,  1914,  1919 
1891  to  1918 
1902  to  1919 
18!(2  to  1919 
1M9U  t  >  1918 
Jan.  1,  1906 
Var.,  1890  to  1906 
1905 
Oct.  1,  1906 
1907  to  1915 
1907  A  1918 
Mar.,  1891  A  1896 
IHI'l  to  1*92 
July  1,    1895 
Aug.,  1908  A  1913 
j  s;);(  ti>  1909 
18S>tol916 
1890  to  1895 
189«-'97-'98 
Aug.  14,  1895 
Mar.  'A  July,  1906 
Apr.  10,  1908 
1891  to  191O 
Ocr.,18«0tol909 
Oct.  1,  '94  to  1904 
Var.,  1890  to  1909 

1892-1904 
Nov.,  1*90-1900 
Sept.  1,  1901-1902 
1902-1903 
1905-1906 
May,  1897. 

1881  to  '87 

1873-'75 
Various. 
1883-'89 
1859  to  '67 

1866  to  '67 

1883 
1873 
1871  to  '73 
1868 
1871 
1868  A  '73 
1802,  3,    8 
1869 
1871  A  '74 
1886 
1880 
1871 
1871  A  '73 
1863 
1888 
1862  to  '84 
1882-83 
1871  to  '85 
1870 
1883  A  85 
Various 
Various 
1888 
Various 
1869-'85 
1872-'74 
1881 
1877 
1883 
1885-'87 
1871 
1876 
1885-86 
1882-'83 
1872 
1883-86-87 
1883-'84 
1887 
1887-8 
1871  A  '77 
1871  to  '89 
1883-'89 
l£85-'86 
1871-'88 
1881  to  '89 
1872  to  '89 
1870to'88 
1881 
1870  to  '87 

Louisville  Sink.  FundOflice. 
N.  Y.,  Nat.  Bk.  of  Republic 

do                    do 
do                    do 
Louisville  Sink.  Fund  Office. 
N.  Y.,  Nat.  Bk.  of  Republic 
do                    do 
Louisville  and  New  York. 
Louisville  Sinlr.Fund.Olfice 
N.  Y.,  Nat.  Bk.  of  Republic, 
do                   do 
do                   do 
do                   do 
do                    do 
New  York  and  Louisville. 

Pub.bia*fP.^m8tnB.$122>6o6or0i,pa.atS.F.o'f. 

Elizabeth  &  P  JJ»'Vroad            

Wnarf  property  ($124,000  due  May  14,  1898) 

For  old  llabii't,  $ii~9,000  of  1901,  pa.at  B.F.of. 

do       do        (half  are  10-40  and  half  20-40) 
Louisville,  New  Albany  A  St.  L.  Air  Line  RB. 
Roadbed  Louisv    Cln.  A  Lex.  RR  ...  

City  bonds  payable  by  Louisv.  ANash.  RR... 

LoweU,  Mass.—  City  notes  (various  purposes)  .  .  . 

City  Treasury, 
do 
City  Treasury. 
Boston,  Bank  of  Redemp'n. 

Boston,  Bank  Republic. 
do                "do 
do                 do 
do                 do 
City  Treasury  A  Boston. 
City  Treasury, 
do 
New  York  and  Memphis, 
do                    do 
do                   do 
Mil.  A  N.Y.,  Morton  B.  A  Co. 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                     do 
do                     do 
do                    do 
New  York,  Nat.  Park  Bank, 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
N.  Y.,Ti  ad's  Nat.  Bk&Mobile 
New  York  and  Nashville. 

do            act  of  1888,  30-year  bonds,  8.  f  .0* 
Municipal  loan,  School  and  Engine  Houses.  .  . 

IT«mpAi*,renn.—  Comprom.6s,duel907,stam'd.c 

Taxdi&t.  6a,  due  1915  

Milwaukee,  Wis.—  General  city  b'ds  (d'n  at  par 
do           do           (not  liable  to  be  called  in) 

Water  bds.,  $240,000  due  1903,dr'n  at  ICO.c&r 
do         

do          Refunding  coupor  (dra^n  at  par) 

Gen.  purp's,  schools,  Ac.  ($6sO,000  are4A4J28) 
Parks  ($100,000  are  4s)  

Water  'Works  ($620,000  are  4ft).  ..«  

Permanent  Improvements  (tl,405,000  are  4s 
Bridges  over  Miss.  River  ($320,000  are  8s).. 

Mobile—  Fdg  .bde.,dr'n  at  100  (4  p.c.  to  Jan.'1901 
tfathrille.—  City  bde.($25,000,due  1901)MAN  e 

1885 

1887"A  '88 
1866  A  '71 

N.  Y.,  Chemical  Nat.  Bank 
do                 do 
New  York  A  Nash. 
Newark,  City  Treasury, 
do                    do 
Newark,  Nat.  State  Bank 
do                    do 
do                   do 
do                   do 
do                     do 
do                    do 
do                     do 
do                    do 
Newark. 
City  Treasury, 
do 
do 
do 

N.  Y.,  Ninth  Nat.  Bank. 
N  Bruns'k  Nat.  Bank,  N.  J 
do                     do 
do                    do 
do                     do 
do                     do 
do                     do 

Water  works($50,000  due  yearly  after  1906)0 
Waterworks  ($300  000  aue  1918) 

O  Pub  lie  school  bonds,  siuki'ngfund*  

1868  to  '8' 
1875 
1878-'80 
1873-1H87 
1867-'86 
1879  to  '8i 
1886-7-8 
1885 
1880 
1888 
1875-89 
1867  to  '7f 
1876  A  '84 

Sewer  and  improvement  b'ds  (local  liens)  s.  f 
Aau«duct  Board  bonds($2,490,000due  in  '92 

Annexation  and  City  tax,  sinking  fund  ... 

Sew  Bedford,  .Mass.—  City  improve,  (part  s.  f.) 

do          ($100,00048  due  1894) 

Sewer  and  Bridge  bonds  (part  sinking  fund)  . 
New  Brunswick,  JV.  J.  — 
1st  A  2dmort.  water  works  bonds  
Water  bonds  of  1  873,  '74  ($10,000  only  are  (is 

1881-'89 

1867-69 
1873--1874 
1881-82 

1882-85 
1885-86 
1887 
1388 

As  to  new  bonds  in  1889  see  CHRONICLE,  V.  48,  p.  420.  Population 
In  1880, 120,722,  against  82,546  in  1870;  In  1885, 155,300.  Valuations 
and  tax  rate  per  $1,000  have  been : 

fears.  Real  Estate.  Personal  Prop.      Tax  Rate. 

1886 $61,894,739  $4,985,200  $2940 

1887 63,981,430  4.983,650 

1888 64,069.305  4,971,420  2980 

18*9 67,165,900  5,227,660 

Value  of  railroad  property,  not  Included  above,  $25,000,000,  which  is 
BUDjcct  to  a  tax  rate  of  1  per  cent  for  city  purposes.  (V.  46,  p.  815; 
V.  48,  p.  4iO,  547.) 

KaiinuM  City,  Mo. -Total  funded  debt  Jan.  1, 1889,  $1,045,121, 
deducting  sinking  fund  assets,  net  debt,  $695,121.  In  1885  assessed 
valuation  was  $31,678,520.  In  1886  real  estate  valuation  was  $36- 
833,5f.O;  pt-reonal,  Ac.,  $9,553,240.  In  1889  real  estate  valuation. 
$4ti,88t>,32o ;  personal,  including  banks,  insurance  companies  and 
merchants' tax,  $20,155,460;  tax  rate  per  $1,000,  $20  50,  of  which 
$11  00  was  city  tax  proper  and  $9  50  school  and  State  tax.  Assessed 
valuation  In  1»88,  40  per  <  out  of  real. 

Lawrence.  Itlasx.— Total  debt,  January  1.  1889,  $2,169,000. 
Sinking  funds.  $528,73$.  lax  valuation  In  1885,  $27,144,050;  tax  rate 
16-60;  In  1886,  $27,165,590;  tax  rate,  16-40;  in  1887,  $28,427,123;  tax 
rate,  17-80;  in  1888.  $'28,971,97!>;  tax  rate,  16-00.  Assessed  valuation 
toward  90  per  ci-nt  of  real  value.  Population  In  1884  45,000;  39,151 
In  1880:  28.921  in  1870. 

Louisville.— The  funded  debt,  Jan.  1, 1889,  exclusive  of  loans  paya- 
ble by  railroads,  was  $8,189,000  ($685,000  for  water  works),  against 
$9,352,000  Jan.  1, 1887.  The  linking  funds  on  Jan,  1,  1889.  amounted 
to  $3,206,459.  Population  by  Census  of  1870  was  100,753,  against 
123,758  in  1880.  The  following  Hgures  give  the  assessed  property 
valuation:  1XS2.  J70.029.724,  of  which  $52,269,684  was  realtv;  in 
1884,  $03.927.077.  tax  rate,  $21  00;  in  1886.  valuation.  $84,405,515, 
tax  rate,  $23 -00;  in '88,  val'n  real  esr.,  impr'ts,  etc.  (incl.  RK's),$65  - 
000,000;  pers'i  prop.,  etc.,  $7,269,487;  tax  rate,  (levy  of '89)  $20-20. 

maiichcHter,  IN.  H.- Valuation  In  1885,  $21,137,464;  tax  rate 
$17  50  per  $1,OOO.  Valuation  in  1887,  $21,905470:  tax  rate,  $17, 
The  net  proceeds  from  the  waterworks  more  than  meets  the  annual 
interest  charge.  Population,  32,630  In  1880 ;  23,536  in  1870. 


Memphis  Tenn.— Total  funded  debt  Jan.  1,  1890.  $?,248,977, 
The  Legislature  passed  a  bill,  Jan.,  1879,  repealing  the  city's  charter 
and  the  •'  Taxing  District  of  Shelby  County  "  was  organized.  March  23, 
1883,  an  act  was  passed  authorizing  a  settlement  of  the  iM>t,  and  pay- 
ments have  since  been  promptly  made.  In  1889  valuation  of  real  ana 
personal  property  (33's  of  actual),  $29,313,275 :  city  tax  rate,  $23  50. 
Population  in  '70,  4O,226;  in  '80,  33,592;  in  '89,  78,000. 

Milwaukee.  Wis.— The  city  cannot  issue  debt  beyond  5  per  ct.  of  its 

average  assessed  valuation  of  real  and  personal  property  for  five  years.  In 
1885  real  estate,  $61,445,921  and  pesonal,  $17,415,41  j ;  in  1836.  $32  f 
041,743;  in  1887,  real  estate,  $(59,962,865;  personal.  19,009,315;  and 
tax  rate,  $17-50  per  $1,OD9.  la  1888  total  aasessui  valuation.  $9b,- 
518,488.  Total  bonds  Jan.  1,  18$9,  $2,943,001),  ot  which  $1,943,000 
for  water;  sinking  fund,  &e.,  .June  1888.  $316,019.  Sinking  funds  are 
provided,  and  all  old  issues  except  the  general  bourts  duo  13:>'5  may  be 
called  In  and  paid  by  sinking  fund  at  the  rate  of  5  per  cent •annually; 
holders  were  misled  as  this  was  not  stated  in  th«  bonds.  Population, 
71,440  in  1870 ;  in  1887  (estimated),  180,000.  (V.  48,  p.  827.) 

Minneapolis,  Minn.— Total  fundel  debt  Marnh  1.  '89,  •£  6,124.500; 
sinking  iund,  *4-2\823.  In  1889,  valuation,  $187,069,746;  valuation 
(about  6i2-3  percent)  in  1888:  real  estate  $100,007,275,  aud  personal 
$21,062,480— total,  $127,069,756;  in  1836  total  valuation.  $ld7.s73,- 
159;  tax  rate  $20  6'J  to  $22  50;  in  1885  total,  $77,4l>3,..'07:  in  1880, 
$28,013,315:  tax  rate,  $16-10.  Population,  46,837  in  1830;  170,000 
(estimated)  in  1883. 

Mobile.  —  Valuation    oi    real    and    personal    property    tn    If  83, 
$15,3.=>0,733;    in   1881,  $13,578.347,    in   13S5.  $13,70.?. Sis;    in  1887, 
$13,390,311;   in  1898,  real  estate,  $3,600.650;   personal.  *  1,554,202 
and  eity  tax  rat»,   $13  5O  per  $l,OOO.    P.diulatiou  35,000  in  1885; 
31,297  in  1880;  32,034  in  1870.    (V.  48,  p.  93.) 

Naahvllle,  Tenn.— Total  bonded  indebtedness  October  \,  1888,  wa» 
$2,318,300;  assessed  valuation,  1888,  real  esta'e,  *2J,23tj,70J;  person- 
alty, $8,391,750;  tax  rate  per  $1,000,  west  side  river,  *15  ;  east  side, 
$14.  1881  valuat'n  $15,219,575.  Pop.,  43,350  in  1880;  25,805  in  1870; 
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DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding. 

INTEREST. 

Rate. 

When 
payable 

Where  payable  and  by 

Sue. 

For  explanations  see  notes  on  first  page  of  tables. 

Keu>  Brunswick,  N.  J.-(Oonfd).— 

$i",6oo 

l.OOO 
1,000 
1,000 
1,000 
l.OOO 
l.OOO 
5  Ac. 
l.OOO 
50,  Ac. 
50,  Ac. 
1,000 
20 

"500 
500 
500 
500 
100 
5OO 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
100 
500 
100 
500 
500 
100 
500 
500 
500 
500 
500 
100 
500 
500 
500 
100 
100 
1OO 
5OO 
500 
500 
500 
500 
500 
500 
100  A". 
10O  Ac. 
100  Ac. 
5OO 
5OO 

$484,100 

375.  .000 
49!),OOO 
150,000 
150,000 
175,000 
816,000 
3,489,000 
1,188,604 
1.76S.SOJ 
397.000 
567,7*0 
375,750 
249,000 
41,500 
6,843,440 
82,400 
245,077 

75,000 
800,000 
154,000 
38,000 
1,585,000 
3,823,000 
1,  393,650 
1,331.300 
321,400 
6,609,000 
445.000 
21,100.000 
5,196,000 
20,000 
674.300 
1,766.600 
4,186,315 
701,419 
820.000 
4,799.000 
8,885,500 
4,252,500 
1,000,000 
862,000 
6,900,000 
1,564,000 
2,455.000 
1,680,200 
6,324,700 
1,858,349 
904.0.IO 
2,800,000 
180,000 
2,835,000 
14,303,000 
267,000 
521,953 
5O3,71.i 
296,000 
9~>8,000 
499,500 
1,500,000 
500,000 
1,921.900 
1,166.666 
300,000 
200,000 
953,000 
30,000 
636,000 
3,175,000 
500.0OO 
745,800 
376,600 
3,000,000 
398,000 
475,000 
62B.OOO 
547,000 
9.457,000 
1,000,000 
357,59  < 
69.%OOO 
290,800 
37,500 
640.000 

7 
6 
7 
4 
3>t 

3>9 

6 
6 
5 
6 
6 
6  47 
6  A7 
647 
6 
5 
546 
6  to  10 
5  or  less 
8 
7-3 
5 
4 
2=a  A  3 
3,3i«,2i« 
4,5,647 
5,647 
546 
2i«to6,  7 
3,  3^g 
213,3,314 
4,5,647 
6 
5  A6 
6 
5,647 
546 
6g. 
5,  6  Aj7 
6g' 
6g. 
6g. 
6g. 
5g. 
6g. 
6  47 
7 
7 
546 
445 
4 
3 
21343 
2  "a  to  7 
2>3  A  3 
6 
3 
6  47 
4,5  A  6 
3,445 
6 
6 
5 
445 
7 
6 
4,5,647 
6 
6 
2i3A3 
6 
7 
7 
7 
5  A6 
647 
7 
2^43 
219 
2^43 
6 
5 
8 

548 

M.  A  N. 
M.  A  N. 
A.  A  0. 
J.   A  J. 
P.  A  A. 
.1.  4  D. 
Semi-  an 
Various 
J.  4  D. 
J.   A  J. 
Various 
H.  A  8. 
J.  A  D. 
Various 
J.   A  J. 

j.  'A'J. 

Various 
J.    A  J. 
Various 
M.  AN. 
1    A  J. 
J.  A  J. 
M.  4  N. 
M.  A  N. 
M.  4  N. 
M.  4  N. 
Q.-F. 
tf.A  N. 
A.  4  O. 
A.  4  O. 
M.  4  N. 

M..  at   N. 

M.  4  N. 
M.  4  N. 
M.  4  N. 
J.   A  J. 
J.    A  J. 
J.   A  J. 
J.   4  J. 
M.  A  N. 
M.  A  N. 
M.  4  N. 
J.  A  D. 
J.  A  D. 
M.  4  N. 
M.  4  N. 
M.  A  N. 
M.  A  N. 
M.  AN. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  4  N. 
M.  A  N. 
M.  A  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
Q.-F. 
M.  A  Cf. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  &  N. 
Various 
M.  A  N. 
M.  A  N. 
M.  A  N, 
Various 
A.  4O. 
A.  40. 
M.  A  8. 
M.  A  N. 

New  Bruns'k  Nat.  Bk.,  N.  J. 
do                    do 
City  Treasurer, 
do 
do 
do 
New  Orleant. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

1894-1898 
1898-1906 
Oct.  1.-91A1901 
July  2,  1897 
lbt».*>  to  1904 
Dec.,19O2to  1908 
Jan.  1,  1892 
1929  A  1023 
June  1,  1934 

.Ian.  1,1893 

1894  to  1923 
1894  A  1922 
1895  A  1922 
Feb.  1904  A  1923 
1022  A  1923 
When  drawn. 
1899  A  1923 
1892  to  1923 
1918 
1894  A  1900 
1894  4  1901  to  '03 
1903  to  1906 
July  1,  1911 
Aug.  15,'94,04,'07 
Nov.  1,1890  to  '94 
1903  4  1910 
Aug.  1,  1900 
Feb.  1,  1890 
1891,  '99  A  1904 
Oct.  1,  1933 
Oot.l,  1904,  '54  7 
Nov.  1,  1900-1906 
Aug.  1,  1907 
July  1,  1898 
June  1,  1895 
Nov.  1,  1892 
1900  A  1926 
Nov.  1,1896 
1901-1904 
July  1,  1901 
July  1,  1901 
July  1,  1901 
Jan.  1,  1902 
Nov.  1,  1896 
Nov.  1,  1928 
Nov.  1,  1894 
Deo.  1,  1896 
Deo.  1,  1896 
May  1,1916,  426 
Nov.  1,'93,  '97  '99 
Nov.  1,  1910 
Aug.,  1894 
Nov.  1,  1906-1909 
Nov.  1,  1901-1919 
Nov.  1,1905-1913 
Nov.  1,1899 
Nov.  1,  1907  A  '09 
May  1,1894  A  '97 
May  1,  1903 
Nov.  1,  1891 
Nov.  1,  1905 
May  1,  1926 
May  1.  1926 
May  1,  1928 
Nov.  1,  1890 
Nov  1,1891 
Nov.  1,  1890-'98 
Deo.  1,  1891 
Nov.  1,  1891 
1894.1897  A  1908 
Nov.,  1890 
Nov.  1,1893  -'97 
Nov.  1,1891 
Nov.  1,  1890 
Nov.  1,  1890 
Nov.  1,  1902 
1890  to  2  147 
Nov.  1,1907  A  '13 
Nov.l.  1909-1929 
Nov.  1,  1909 
July,  '94  to  1914 
1911  to  1916 
Apr..  '92,  July,'93 
Sept.  1,  1917 
1901,19144  1915 

1871 
1877 
18H3 
1887 
1852  to  '69 
1852  to  '69 
1884 
1883 
1854-75 
1869 
1870 
1871  4  '84 
1857 
1875 
1869 
1857  to  '73 
1888 
1870  4  '74 
1871  to  '74 
1883  to  '89 
1886 
1884  4  '89 
1884  to  '89 
1868  to  '83 
1872  to  '77 
1847  to  '52 
1871  to  '89 
1883  to  '84 
1885-9 
1871  to  '81 
1866 
1856  to  '58 
1865  to  '71 
1869  to  '78 
1876  to  '80 
1874 
1871  to'80 
1871  A  '72 
1871  A  '72 
1871 
1872 
1878 
1874-'75 
1872  to  '74 
1874 
1874 
1876-'77 
1877  to  '84 
1880 
1884 
1886  to  '89 
1870  to  '89 
1884-'89 
1869-'70 
1887  A  '88 
1807  to  '69 
1873  to  '81 
1879  to  '84 
1869  to  '75 
1876 
1876  to  '80 
1880  to  '83 
1871 
1871  4  '72 
1862  to-82 
1871 
1871  to  '74 
1884-'89 
1864 
1865 
1865 
1870 
1874  to  '77 
1872 

1887"  A  '89 
1889 
1889 
187O-'84 
1881--86 
1872  -'73 
1887 
1871 

Bonds  (10-20  b'ds)  reduced  to  4  p.  o.  in  1887. 
Sewerage  lids,  (pay'le  $15,000  y'rly  from  '95). 
Boul'vurd  sewer  b'ds  (pay.  $25,O"0  from  1902) 
Sew  Orleaiw—  Oonsol.debt,  $623,OOl>,Crossuian. 

JuiliriiH  ni  bends,  red.  at  100  on  notice  

Certificates  to  fund  coupons,  red.  at  100  
Railroad  debt  (all  extended  except  $69,OOO)  .  . 
Funding  loan  of  1869  ($27,150  ext.  to  1922). 
Funding  low  of  1870  ($23,300  ext.  to  1922). 
Park  bonds  (mort.  on  parks)..                  ........ 

Premium  bonds  (in  exchange  for  other  bonds) 
Water  Works  ($72,400  extended  to  Jan.  192d) 
Other  old  bonds  (mostly  ex.  to  1922  41923).. 
New  funding  bonds  ($'20  000,000)         ..  . 

Newport,  A'v     Bonds  $  1  5  000  only  due  1894. 

Renewal  20-yr  bonds,  $20,000  are  5-20s 

Bridge  bonds  ..... 

Coupon  interest  is  payable  at  Western  Nat.  Bank.  Registered  interest  at  office  of  City  Chamberlain. 
Interest  on  the  gold  coupon  bonds  of  1901  and  1902  is  payable  also  at  Messrs.  Rothschild's  in  London. 

Assessment  lionds  

Assessment  fund  stock  .  .....  ......       .... 

Additional  new  Croton  Aqueduct  stock.  ....... 

Croton  water  stock  

Additional  (-loton  water  stock    . 

Additional  waterstock,  red'in'ble  after  1913' 
Additional  Water  stock  

Croton  water  main  stock  

Croton  Reservoir  bonds  .    . 

Central  Park  fund  stock  

clc.                do        

City  improvement  stock                  

do             do     (cons.,  $687,803  red.  aft.  '96) 
City  impr.  stock  (cons,  st'k)                       o.  4  r. 

City  parks  improvement  fund  stock 

Consolidated  stock,  county  c.  A  r. 

do             city  c.  4  r. 

do             city  pks.  impr.  fd.  st'k,  do  .  - 
do             ren.aft.1908  c.  Ar. 

do             city  c.  A  r. 

do             city  

do             county  (A  4B)  

do             city  (B  4  C) 

do             city(DE4F>  

do             city  (GK  LAM)  

do             city  

do             cousol.  st'k  (Riker's  Isl'd).. 
do             (Harlem  Kiver  Bridge)..  .. 
Dock  bonds  

Cousol.  stock  (Metropolitan  Museum  of  Art).. 
Fire  Department  stock 

Gansovoort  Market  cons,  stock,  rev.  bonds... 
Market  stock  

Museums  of  Art  and  Natural  History  stock. 
N.  Y.  City  bds.for  const.  of  bridge  ov.HarlemR. 
N.  Y  Bridge  bonds  

do    do  Cousol.  stock,  redeem,  after  '96.  .. 
do    do  $500,000  af.'96,$l,421,900af  1900. 
do    do  $750,000  af  .  1903,  $416,666  af  .  1905. 
Ninth  District  Courthouse  bonds 

Noni  la  1  school  fund  stock  

N.Y.  Co.  Courthouse  st'k,  Nos.  1,  4  4  5  

N.  Y.  and  Weetcliester  Co.  improvement  bonds 
Public  school  building  fund  stock  

School  House  bonds  T 

Soldiers'  bounty  fund  bonds  

do                   do          No.  3  

Soldiers'  bounty  fund  red.  bonds  No.  2.  .  . 

Tax  relief  bonds.  No.  2  c.  4  r. 

Third  District  Court-house  bonds  

Water  stock  of  1870  

Debt  of  annexed  territory  of  Westchestor  Co 
Cons,  stock  (*190,000  due  Nov.  1,  1913)  
Cons,  stock  (new  parks)  re!.  1909)  

Congol.  st.  ck,  repaving  

Norfolk,  I'd.—  Bonds  ($413.400  due  1914).  ..c&r 
Boudsof  isftl  c&r 

Bait.,  Brown  A  Lo's4Nor. 
do              do 
do              do 
Norfolk. 
New  York  and  Norfolk. 

Trust  and  paving  ($189,200  due  1893)  .0 
Bands  

1st  M.  waterworks  (*50O,Oi:Odiie  May.l  901)0 

Newark.— Toti»i  lunded  debt,  excluding  water  debt,  Deo.  31,  1888 
w»s  $7,618,0;  0;  ihe  temporary  debt  was  $1,514,012;  and  the  sinking 
fund  amounted  to  $2,638,915  ($237,222  cash,  rest  loans  and  bonds  at 
par,  mostly  those  of  the  city  itself).  The  Aqueduct  bonds  are  not 
^  direct  liability  of  tlie  city.  Real  and  personal  property  have  been  as- 


1887  total  valuation  was  $93,090,553,  and  tax  rate.  $20-20.  Popula- 
tion in  1870.  105,059,  against  136,508  in  1880,  and  155,000  in  1835.— 
(V.  49,  p.  114.) 

New  Bedford,  Mass.— Debt  Jan.  1,  '90,  $1,483,450.  Pop.,  35,000 
In  '86.  Assessed  valuations  in  '87  were  real  estate,  $17,372,600;  per- 
sonal property.  $15,309,694;  tax  rate, $17-40.  In  1889  were  real  estate, 
$18,9-8, SUO,  and  personalty,  $15,718,866;  tax  rate,  $17-10  per  $1,000. 

New  Brunswick,  N.  J.— The  fiscal  year  ends  March  31.  In  1888 
the  assessed  valuation  (of  about  >a  true  value)  of  real  estate  taxable  was 
84,444, (ii.~> ;  personal.  92,060,060;  tax  rate,  *3--50  per$l.OOD.  Bonds 
held  by  sinking  fund  March  4,  1889,  amounted  to  $130,000.  The  city 
finances  ait-  now  under  able  and  conservative  management,  and  the  ac- 
tual net  ilei.t  „  decreasing,  On  April  1  the  statement  was  as  follows  for 
five  year*:  lu  1.S85,  net  debt  less  cash  and  sinking  funds,  $1,561,100; 
Jn  188;i,  *l.,VJb\134;  in  1887,  $1,508,882;  in  1888,  $1,473,315;  in 
loby,  $1, 456,827, 

.Aew  Haven,  Conn.— Bond  funds,  $156,159.    Population  in  1870. 
60,840 ;  in  1S80, 62,t82;  in  18S8  (estimated),  $95,000.    Assessed  valua- 
tion (about  80  per  ceut  of  value)  tax  rate  per  $1,000,  Ac.,  have  been : 
Years,     lien!  rotate.     Personalty.    Rate  of  Tax.  Tot.  D'bt.  8kz.Fds.Ac. 
186...  all 3  .-.00,000     $17,500,000         $1100          $799,000     $134,734 
887....   .10.000,000       21,000,000  11 OO  974, OOO       156,159 

1888....   4'2,0(jO,000       22,000,000  1150  974,000 

NewOrlcaiiH.-Total  bonded  debt  June  3O,  1889  (as  above)  wa» 
SdHS6.'8"1 :  "'"»tl»g  debt,  judgments,  Ac.,  $o!3,348  ;  total,  $17,- 
K)9,21O,  not  incliiiliiii;  the  Games  judgment.  la  June,  1SH2,  new  6 
r  cent  M  \  cai-  bond*  were  issued  for  all  old  bonds  other  than  premi- 
ums; the  extended  nornta  running  till  1923,  but  redeemable  after  1895. 
In  1888  the  nty  was  authorized  to  issue  bonds  bearing  5  per  cent  or  less 


i  at.  for  an  amount  not  exceeding  $20,000,000,  to  retire  by  purchase  or 
exchange  the  outstanding  bonds  anil  certificates.  Valuation  of  property, 
real  and  personal,  in  '80,  $91,117,918;  tax  rate  per$L,OOO,  $18-20 
in  '85,  $123,9i;»,268;  tax  rate  $25-40;  in  '86,  $127,705,853,  tax  rate 
$20-20;  in  1888,  $119,381,801.  tax  rate  $20-20  (city  expenses  tar 
$lu;  premium  bond  tax,  $5 ;  redemption  interest,  Ac.,  $">;  park  bond 
tax,  $0-20;  iu  1889,  $129,286,507);  tax  rate  same  as  in  1888.  A  scheme 
for  settling  the  debt  by  a  bond  premium  drawing  plan  Is  in  practice, 
aud  drawings  take  place  Jan.  31,  April  15,  July  31  and  Oct.  15  Popula- 
tion in  '60, 2 16,090.  (V.  47,  p.  50,  170,  472;  V.  48,  p.  189;  V.49,p.2o9, 
539.) 

Newport,  Kj.— Total  funded  debt  Jan.  31, 1839.  was  $1,042,500,  of 
which  $3uO,000  was  water  debt.  Assessed  valuation  (about  two- 
thirds  true  value)  in  1887- personal  property  $605,716,  real  estate 
$7,023,840;  tax  rate  1882  to  1887,  inclusive,  $2O  00  per  $1,00 );  pop- 
ulation 1380 ,  20,433  ;  in  1S87,  estimated  30,000. 

Now  York  City.— The  following  statement  shows  the  details  of 
funded  debt  and  the  auiouut  in  the  city  sinking  fund  at  the  dates  named: 

Description.  Jan.  1,  1888.  Jan.  1, 1889.  Jan.  1, 1890. 

Total  funded  debt $128,263,719  $132,445,095  $141,839,028 

Sinking  fund 39,522,484  41,434,690  45,638,142 


Net  funded  debt $88,746,235 

Revenue  bonds 4,554,346 


$88,010,405 
3,302,730 


$96,200,835 
2,462,187 


Total  net  debt $93,300,581         $91,313,133          $93,663,072 

The  population  of  New  York,  by  the  U.  8.  Census,  in  1870  wag  9 12,292, 
and  1,206,289 in  '80.    Jan.  I.  '65,  and  since  Jan., '72,  the  valuation,  rate 
of  taxation,  aud  net  funded  debt  at  end  of  year  have  been  as  follows : 
Real  Personal       Tax  p.  $l,OOa         Net  D.ibt, 

Years.  Estate.  Estate.          State.    City.  Deo.  3 1  * 

187:1 $J1H,13J,330     $175,1)31,935      $343    2237     $109,425,414 

201,194,037        3  12    22  13        100,066,240 
198,272,532       • — 22  50 — •       109,383,483 


1880 942,571,690 

1832 1,035,203,816 


*  Less  sinking  fund 
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Norfolk,  Va.—  (Continued.)— 
Sewer,  Ac.,  bonds  (exempt  from  city  tax)..c 
OmoAo,  Neb.— 
Bonds  ($66,100  are  7s,  due  Nov.,  1900)  
New  bos,  $25,000  due  yearly,  1890  to  '97  inol, 

1889 

1880--83 

1888 
1882-'87 
1H8G 
1859-7O-73 
1871 
1869-'82 
1887 
1864-'65 
1877-'88 
1888 

$500 
1,000 

i",6bo 

500 
500 
500 

'500 

500 
500 

$70,000 

266.KO 
217,000 
877,000 
100,000 
46,000 
55.000 
208,500 
65,500 
229.50O 
418.000 
125,000 
42,000 
100,000 
77,500 
417,000 
422,800 
1,  18«  ,000 
4,094,000 
4,728,'200 
8,303,200 
11,703,000 
16,079,020 
3,500,500 
6,204,975 
4,282,500 
300,000 
1,226,000 
2,17'J,223 
1,480,000 
3,734,700 
416,000 
1,200.000 
739,500 
727,000 
300.000 
4,000,000 
1,500,000 
483,000 
1,397,250 
600,000 
596,000 
500,000 
1,209.000 
100,000 
35,400 
334.000 
1,943.493 
1,179,700 
2,015,050 
478,725 
43,700 
120,000 
750,000 
484,000 
3,182,000 
410,000 
100,000 
150,000 
2(10,000 
2,526,000 
1,340,000 
1,024,000 
913.000 
2,840.100 
3,544,000 
27B.OOO 
555,000 
340,000 
336,000 
1,700,000 
800.000 
900,000 
465,000 
461,000 
950,000 
600,000 
1,900,000 
763,800 
dOL',000 
249,675 
113,000 

5 

6  A7 
6 

5 
413 
7 
7 
5,6,7 
4 
7 
4,  4»a  A  6 
4 
4>a 
413 
4,4<a,7 
4>s5,6g.7 
6 
6 
6 
6 
6 
6 
6 
6 

7 
6 
5,6&7 
4  &5 
5 
4 
6 
6 
6 

5 
0*60. 

5  g. 
3iag 
5  g. 
4ifl 
5 
7 
6 
6 
5 
4ia 

6 

8 
5 
4 
4 
7 
7 
7 
7 
7 
4 
3 
3 
6  &7 
6 
5 
4 
3-65 

rg 

6  &  6  §'. 
6  g. 
6g. 
6  g. 
5&6 

?*' 

4ef: 

1S- 
6 
8 
7 

J.   &  D. 

Various 
Semi-an 
Various 
F.  &  A. 
J.   &  D. 
J.  &  D. 
Various 
J.   &  D. 
J.  &  D. 
Various 
A.  &  O. 
M.  A  N. 

Various 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   &  3. 

A."A"O. 
J.  &  J. 
Various 
J.  &  3. 

J.  "i'b. 
J.  &  J. 

M.  &  8. 
m'ntllly 
J.  &  J. 
J.  A  J. 
J.  A  J. 
J.  &  3. 
M.  &  3. 
3.   A  J. 
J.  A  D. 
J.   A  J. 
J.  A  J. 
J.   &  J. 
J.   &  J. 
M.  &  8. 
3.   &  J. 
J.   &  3. 
3.   &  3. 
3.  &  3. 
3.  A   3. 
3.   &  3. 
3.   &  J. 
F.  A  A. 
Various 
J.   &  J. 
J.   &  J. 
F.  &  A. 
J.   A  3. 
3.   &  J. 
Various 
Various 
J.  A  J. 
Various 
J.  A  D. 
Various 

J.  &    A. 

Various 
F.  &  A. 
Various 
Various 
M.  &  N. 
M.  A  N. 
M.  A  N. 
J.   &  D. 
J.  &  D. 
J.   &  D. 
A.  &  O. 
F.  &  A. 
F.  *  A. 
Various 

Norfolk. 

Kountze  Bros, 
do         do 
do         do 
do         do 
City  Hall,  by  Treasurer, 
do              do 
do              do 
do              do 
do             do 
do             do 
do              do 
N.  Y.,  Mercantile  Nat.  Bk. 

May,  1919 

1900  to  1S03 
July,  1890  to  '97 
1902-1907 
AUK.,  1908 
1H90-1904 

Funded  debt  bonds  $5  000  due  yearly...  . 

1890  to  190O 
1890  to  1902 
1900  to  1905 
1890  to  1900 
19O1-1916 
1908  to  1912 
Mar.  1,  1902A'03 
July  1,  1908 
l*9r>-l!<08 
Aug.  1,1890-1901 
IHDOto  1904 
1890  to  1903 
1H96-1!<03 
1890  to  1903 

i  1891  to  1905 

1899,  1900,'2,A'5 
Dec.lSDO  to  1904 
1893  to  '98 
1908 
1893  to  1912 
1913 
1912-1913 
Deo.   1,1915 
July  1,  1897 
Sept.  1,  1907 
1890  to  1897 
July  1,  1912 
Jan.  1,  1893 
July,  190O 
July  1,  1906 
Sept.  1,  1916 
July  1,  1895 
June  1,  1899 
July  1,  '99  &  1900 
July  1,  1892 
July  1,1  890  to  '99 
Jan.  AJulv,  1900 
Sept.  1/1902 
July  1,  1906  A'08 
July.  1890-1914 
la04-1909 
July,  1914  to  '22 
19-20,  '21  A  '22 
Jan.  1,  1923 
Jan.  1,'91  to  1903 
Feb.  1,  1893 
Jan.  1898  to  1902 
Jan.  1,  1903 
Jan.  1,  1905 
Aug.  1,1912 
1890 
1928,  redeem.  '98 
July,'89'91'93'94 
1895,96,  '98,  '99 
Jan.  &  June,  1900 
1902-'03-'05 
June  2  i,  1907 
Apr.,lU08A1918 
1919 
May  1,  1895 
Aug.  1,  1898 
1893-'4-'5 
1890  AApril  1  '92 
July    1,   1894 
July  1,  1894 
Der.'i)0,'95&1906 
Dec.  1O,  1892 
June  1,  1905 
June  1,  1892 
April  1,1905 
Feb.  1,  1901 
Aug.  1,  1903 
Feb.,1890,'93,'97 
Apl.,  1890,'95,'97 

Bewer  bonds  ($90,500  5s)....  .. 

Bewer  appr.  bds.,  $11,000  due  y'rlyfr.  1900. 
War  bounty  bonds  (about  $20.500  due  yearly) 
Renewal  bonds,  series  B,  O,  D,  E,  F,  O,  H  

N.  Y.,  Mercantile  Nat.  Bk. 
Philadelphia,  by  Treasurer. 
do                 do 
do                 do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
Phila.,  Townsend,  W.  &  Co. 
do                   do 
Pittsburg  and  New  York. 
Sew  York,  B'k  of  America. 
Pittsb'rg  and  Philadelphia. 
Plttsburg,  Treasurer. 
Bos.,  Maverick  N.Bk.orPtld 
do                 do 
Boston,  Mav.,  Bk.  A  Port, 
do                 do 
Providence. 
Boston,  Prov.  and  London. 
N.  Y.,  N.  City  Bank,  &  Prov. 
New  York  or  London. 
London,  Morton,  Rose  A  Co 
Providence, 
do 
Providence,  Am.  Nat.Bank. 
New  York. 
N.  Y.,  Bank  of  Commerce. 
New  York. 
New  York. 
Richmond,  Auditor's  Office 
do                do 
do                 do 
do                do 
do                do 
N.  Y..  Union  Trust  Co. 
New  York  and  Rochester, 
do                   do 
N.  Y.,  Union  Trust  Co. 
do 
do 
do 
do 
N.Y.,Bk.  Com  ABk.  Repub 
N.  Y.,  Nat.  Bk.  of  Com.  ALon. 
do                     do 
do                    do 
do                     do 
do                     do 
N.Y.,Nat.  Bk.of  Com.  &  Lon 
N.Y.,  BankCommerce. 
N.  Y.,  Nat.  Bk.  of  Republic. 
N.Y.,Nat.  Bk.  of  Commerce 
N.  Y.,B'k  of  Com.  &  St.  Louis. 
N.Y.,  Nat.  B  k  of  Com.ALou. 
do                     do 
do                     do 
N.  Y.,  Nat.  B'k  Commerce 
N.Y.,  Nat.  B'k  of  Com.ALon 
N.Y.,  B'k  of  Com.  ASt.  Louis. 
N.  Y.,  Nat.  B'k  Commerce. 
N.  Y.,  Nat.  Bk.  Commerce, 
do                 do 
N.  Y.  Chase  National  Bank 
do                     do 

50  &c. 
50  &c. 
50  &c. 
r.o.vc. 
50  &c. 
50  &c. 
50  &c. 
50  &c. 
25  Ac. 
100  &c. 
25  &c. 
500  &e. 
100  &c. 
lOO&o 
100  &o. 
500  <feo. 
1,000 
500  Ac. 
1,000 
lOOO&c. 
lOOO&c. 
lOOO&c. 
1,000 
£100 
lOOOAc. 
Large. 
1,000 
100  Ac. 
500 

100  Ac. 

Bonda  for  railroad  stock  subsidy  subacript'ns 

1855 
1865  to  '71 
1860  to  '75 
1868  to  '70 
1862  to  65 
1.860  to  '70 
1868  to  '74 
1879 
1868  to  '74 
1878 
1845  to  '72 
1863 
1882--83 
1885 
1872 
1872 
1867-79 
1887 
1863 
1872-74 
1876 
1836 
1875 
1879 
1879 
1872 
1866  to  '77 
1870 
1882 
1880  &  '88 

Gnarant'd  debt,  gas  loane,$980,'200due'99  .. 
»ewfund'g("H"-"Y")$400,000,dueyly.af.'89 

Funded  debt  iuip.bds(77,000onlyduel912)0&r 
Improv  bonds  (Act  of  May  9/70)  ...c&r 

Portland,  Me.—  Loan  to  Port.  &  Rochester  KB. 

Funding  loan  (red.  on  or  after  July,  1902)  — 

Water  loan  bonds,  gd.  ($820,000  are  6s,  cp.).. 

City  Hall  &  sewer  loan  b'ds,  sterling  o&r 
do              loan  of  1879                    o&r 

Public  Imp.  loan  ($450,000  due  1899)             r 

Prov.  &  Spnngfleld  RR.  bonds,  guaranteed... 
Ottincy,  111  —  Bonds  .....r 

Miss  &  Mo.  RR 

Bonds  ($184.000,  due  1908  Int.  July  1)  r 

Bonds,  reg.  ai.d  coup.  ($213,500  are  coup.).  . 
New  fives,  1O-34  years            .    ..  ...  r 

Bonds  ($276,000  due  1920  ..$152,700  due  '21)  r 
Bond    ...............  ....r 

1889 

1872 
1872  to  '74 
1872  to  '75 
1873  to  '76 
1875 
1882 
1885 
1888 
1868  to  '79 
1875  to  '79 
1880 
1882-83-85 
18S7 
1888 
1889 
1875 
1868 
1869  to  '75 
1870  &  '72 
1874 
1874 
1866-75 
1872 
1885 
1872 
1875 
1881 
1883 
1860  to  '79 

i",6b'o 

lOOOAc. 
Various 
lOOOAc. 
1,000 
5,000 
5,000 
5,000 
1,000 
1,000 
1.000 
1,000 
Various 
1,000 
3,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
500 
1,000 
1.000 
1,000 
50  Ac. 
1,000 
Various 
1,000 
• 

Socnetter,  tf.Y.—To  Qenesee  Valley  Railroad  .. 
To  Roch.  &  State  L.  and  R.  N.  &  P.  Railroads. 
For  city  improvements  ($335,000  due  1902).. 
Water  works  loan,  coupon  and  registered  

Consol  loan  ....  .... 

Local  improv.  fund,  loan  (redeem,  at  pleas.)  . 
Rochester  Park  bonds  ($300  000).. 

8t.Lmi.it—  Renewal  bonds  ($100.000only  are  7s.) 
Ren'w'l  bds,  $472,000,  '95:  $100,000.  '»6  
do     $££($518,000  10-20s,dueJuue'90 
do     $  la  S,  (10-208)  

do     

do     $&£  ($1,559,00  J  due  Apl.10,'08) 
do     geld  (£  i  $)  

General  purposes  (*55,000  Caron.  indebt)  
Tower  Grove  Park  bonds  (gold)  

Bewer  uunds   ($200,000,  Jan.,  '93)  
New  wat.w'ks,ir.  ($450,000,  June,'90c'y  treas) 
Refunding  water  pipe,  special  tax,  gold,  $  &  £ 
Floating  debt  

Real  est.,g.  ($25,000  5s'90,$245,000  6s  1906) 
Bridge  approach  bonds  (gold)  

Bonds  for  St.  L.  Gas  Light  Co.,  Jadgmt.4  or  $ 
Bt.  Louis  Co.  bds.  assumed,  genl.  purposes,  g. 
do             do           Park  bonds,  coup.,  gold 
81.  JosepHJ  Mo.  —  Funding  bonds  ...  .... 

Funding  hnnrla 

81.  Paul,  .Minn.—  Bonde,  $75,000  due  Feb.,  '90 
Bonds  ($60,000  due  Oct.,  1895)  

Real                      Personal     Tax  p.  $1.000       Net  Di 
Tears.               Estate.                      Estate.        State  &  City.         Dec.  ; 
1885  $1,168,443,137        $202.673.866        $2400        $93,031, 
1886  1,203,911,065           217,027,221           1'2  60           90,395, 
1887  1,254,491,849           253,148,814           21  60           93,300, 
1888  1,302,813.879           250,623,552           2220           91,313, 
1889  1,331,5:8,291           272,260,822           1950          98,063, 
The  Legislature  passed  a  law  In  1885  that  the  indebtedness  sho 
not  exceed  10  per  cent  of  the  assessed  value  of  real  estate,  and  this 
per  cent  was  construed  by  the  Court  of  Appeals  not  to  Include  the  bo 

)bt.        Phlladelphli 

1."     sinking  fund  asset 
)5l     in  the  following 
>34     value,  and  debt  in 
581        Years.            D 
135     1886  '$ 

i.—  Sept.  1,  1839,  the  funded  debt  was  $38,222,695; 
a  (City,  State  and  Gov.  bonds  at  par,  etc.).  $26.  845.432; 
table  the  assessed  value  of  real  estate  is  near  its  cash 
eludes  outstanding  warrants. 
sbt  on  Jan.  1.     Real  Estate.       Personalty.  Tpx  Rate. 
32,589,679       $301,001,971        $10,307,644       $18  50 
59,840,046          618  059.9S7          10.619  325          18  5O 
58,778,213          644,063,374            3,149.665          18  50 
57,942,935          606,324,799            3,182.765          18  50 
685,507,618            3,205,900           

)72     1887  

uld     1888  
10     1889      

ads     1890... 

p.  22.  (V.  47.  p.  21,  532;  V.  48,  p.  452,  481;IV.  49,  p.22,115;  V.50,  p.74.) 

Norfolk,  Va.— Total  funded  debt  June  30,  1889,  was  $2,590,898, 
of  which  #r>40,000  was  for  water;  sinking  fund  assets,  $112,000,  and 
appropriation  for  1888-89,  $9,264.  The  assessed  valuations  and  tax 
rate  per  $1,000  were : 

Years.  Real  Estate.  Personalty.    Tax  Rate. 

1887 $12,094,205  $1,642.8*0 

1888 13,315,445  1,895,360 

1889 12,669,425  2,078,160  22-00 

—Population  by  U.  8.  Census  in  1870,  19,229  ;  In  1880,  21,966. 

Tax  rate  In  188U  includes  State  tax,  $  1;  o't7tax,$l8 

Omaha.- Total  funded  debt  May.  1,  1889.  $1,561,100.  Assessed 
valuation  iu  18  38— Personal  property,  $4,083,8  IS;  real  estate,  $16,642  - 
831;  total,  $20,726,6:9;  tax  rate  per  $1,000,  $68  OJ.  Assessed  valua- 
tion Is  remarkably  low  (treasurer  says  one-eighth  of  true  value),  hunce 
tax  rate  appears  high.  Stale  taxes  are  levied  on  came  valuation, 
which  explains  the  undervaluation. 

PaterMoii,  N.  J.— Finances  are  apparently  in  a  sound  condition. 
Floating  debt  March,  18s9.  $170.000;  funded  debt.  $1,343,100.  The 
assessed  valuations,  tax  rate  per  fl.OOO,  Ac.,  have  been : 

Years.  Real  Estate.  Personalty.     Tax  Rate.        Debt. 

1884-85 $19,205,501  $3,816,5OO      $2500          $1,168.500 

1886-87 20,467,176  3,913,863        2500  1,167,000 

1888 21,190,410  4,217,573        25  OO  1,343100 

-Population,  51,031  in  1880;  33,579  in  1870. 

Peorla,  Ill.-Funded  debt  Deo.  31, 1887,  $635,000 ;  deduct  water 
debt,  $45O,OOo;  net  debt,  $185,UOO.  Population,  29,259  in  1880' 
82,849  in  1870;  in  1886  (estimated),  45,000. 


Assessed  valuations  of  property  for  1889  were :  Full  city  property, 
$607,258,349  (tax  rate,  $18  50) ;  suburban  property,  $43,493,710  (tax 
rate,  $1233);  farm  property,  $18,755,505  (tax  rate,  $9  25).  Popula- 
tion, 1870, 674,022,  against  847,170  in  1880. 

Pittsburg.— Total  debt  Jan.  31,  1839,  was  $13,203,251 ;  net, 
$10.454,^66.  The  assessed  valuation  In  1881  was:  Real  property; 
$105,404,720;  personal,  only  $1,838,258;  tax  rate,  1884,  $16  p«r  $1,OOO 
Valuation  of  real  estate  in  1885,  $108,530,608;  personal,  $3,000,000; 
tax  rate,  $13.  Valuation  of  real  estate  in  1887-8,  $132,260,000;  personal, 
$2,464,000;  tax  rate,  $18.  Valuation  Jan.,  1889.  real,  $i.9r<,782.363; 
personal.  $1,518,332;  tat  rate  in  1889,  $11.  Population,  156,389  in 
1880;  86,076  In  1870,  and  on  July  1, 1887  (estimated),  205,000. 

Portland.  Me.— Total  debt  April  1.  1889,  $  J,082,OOO;  sinking  fund, 
$235,57 1  ami  $2,200,300  of  P.  &  Og.  RR.  Block,  valued  ac  $7  79,175 ;  net 
debt,  $2.058,353.  Population  in  1880.  33,810;  1887  (estim'd),  40,000. 
The  assessed  valuations,  tax  rate.  &o.,  have  been: 

Real  Personal    Rate  of  Tax  Tot. Debt    Sinking 

Years.  Estate.  Property,    per  $1,000.     Mn.r-31.  Funds,  &o.* 

1836-87..  $21,571,000     $11,862,'2'00     $2100     $3,942,?.00      $167,627 
11,901,540       21 00       3,437,500 
11,952,405       2020       3.032,500 


1887-88.. 
1888-89.. 


146,652 
1,023,708 


21,850,500 
22,120,000 

*  These  do  not  include  the  sinking  funds  for  railroad  loans. 
Providence,  R.  I.— Floating  debt  Sept.  30, 1889.  $1.145.603.  Th« 
siukmg  fund  for  bonds  due  in  1893  is  $40^,315  1895-99,  $1,187,882; 
1900,  $49,771  ;  1900-06-16,  (water  loan),  $534,579.  Binning  funds  are 
invested  in  the  city's  bonds  and  notes.  Net  expense  for  watw  works  In 
year  1887-8  was  $8,003.  Pop.  1870.68,904;  1885, 118,070.  Thelawsof 
Rhode  Island  now  limit  the  debts  of  towns  to  3  p.  o.  on  assessed  valuation 
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Subscriber*  will  confer  a  great  faror  by  giving  Immediate  notice  of  anjr  error  discovered  In  their  Table*. 


DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding. 

INTEREST. 

Principal—  When 
Doe. 

Rate. 

When 
Pay'ble 

Where  Payable,  and  by 
whom. 

Forexplanatlons  see  notes  on  first  page  of  tables. 

SI.  Paul,  Jiinn.—  Continued.— 
Bonds,  $100,000  May,  '98;  $50.00!)  Nov.,  09. 
do       $4O,(  OJ  Apr.,  '99;  $7."i,000  Apr.,  1904 
do       830,000  Apr.,  1903;  $4f>,000  Aug.,  '04 
do      $105,000  Ap.,  1908;  $95,000  Mar.,  '09 
do       8265.000  1913;  $125,000  1914 

'.'.'.'. 

»500Ao. 
1.000 
1,000 
1,000 
1.000 

1,000 

1,000 
500.&0. 

1,000 

100 
100  Ac. 
100  Ac. 
1,000 
50O  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 
500  A-C.. 
500  &c. 
500  Ac. 

100  Ac. 
100  Ac. 
Various. 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 

$195,500 
118,000 
10(3,000 
7C5.000 
1,240,000 
2,199,000 
431,000 
235,000 
200,000 
275,000 
548,500 
225,000 
398.500 
140,000 
75,000 
285,000 
200,000 
475,000 
210,000 
150,000 
374,500 
1,579,000 
919.OOO 
3,306,000 
348,500 
364,500 
444,000 
225,000 
975,000 
80,000 
1,032,000 
98,000 
432,000 
1,000,000 
250,000 
75,000 
1,743,400 
860,000 
1,002,::00 
250.000 

7 
6 
5 
5 
5 
4  la 

6 
6 
4 
4  46 
6 
5 
7B- 

1* 

* 

6  g. 

IS 

T8- 

5 
5 
4 

6A  7 
7 

4to8 
6 
7-3 
6  A8 
5 
413 
4,  5  A  6 
4,  4ifl,  5 
3>a,  4,5,6 
4 

J.  "A"J. 
J.  A  J. 
Various 
A.  A  O. 
J.  A  J. 
J.  A  J. 
11.  A  N. 
J.  A  D. 
J    A  J. 
J.  A  J. 
M.  A  N. 

r.  A  j. 
j.  'A"J. 

r-FJ. 

Various 
Various 
Various 
A.  A  O. 
A.  A  O. 
Various 

M.'A'N. 

Various 
A.  A  O. 

Various 
Various 
Various 
'A.  A  (J. 

N.  Y.,  Chase  Nat.  Bank, 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
New  York  and  St.  Panl. 
City  Treasury, 
do                do 
do                do 
SHU  F.  A  N.Y.,  Laldlaw  A  Co. 
do                do 
do                do 
d«                do 
do                do 
do                do 
do                do 
do                do 

'98.  '99.  1903,  '04 
April,  189!)  A  1904 
1903,  '04  '05  A  '08 
1904  A  1909 
1913,  '14  A   1915 
1916,  '17,'18,  '19 
Aug.,  1900,  '07.  '12 
1898  A  1900 
July,  1898  A  1903 
Jan.  1,  1920 
Various  to  1U08 
Apl.1.1893  A  1888 
July  1,  1904 
July  1,  1894 
Hay  1.  1895 
June  1,1890 
July  1,  1894 
1897  A  1904 
Nov.  1,  1891 
July  1,  1894 
July  1,  1899 
(1) 

1896 
Feb.  1,  1909 
July  1,  1913 
Oct.,  1890  to  1904 
Oct.,  1889  to  1907 
1894  to  1902 
April  1903  A  1905 
April  1890  to  1893 
1899  to  1917 
July  1,  1892 
May  4.  1900 
1893  to  1899 
Oct.  1.  1913 
1919 
1890  to  '94  A  1905 
Var.  1899  to  1908 
1890  to  1919 
April  1,  1938 

do      $225,000  Jan.,  '16;  $'200,000  July,  'Iti 
do       $55,000  Aug.,  190U;  $'20.000  June,  '07 
dotoRRs.,  L.  Sup.  &  Miss.A  St.  P.  &  Clilo.. 
do  local  linp.,'98,AC.park($100,OOOJ'ly,'03) 
City  bonds  ..  

1886-7-8-9 

1873 
1880 
Various. 
1868-9 
1878 
1864 
1805 
1870 
1874 
1872  to  '75 
1871  to  '73 
1874 
1875  to  '76 
1873-74 
1876 
1879 
1883 
1876  to  '85 
1886  to  '88 

8aUm,Mas».    City  debt  ($325,000  6s) 

Water  loan,  $75,000  due  April,  1898 

do       

San  Francisco—  Ceu.  Pac.  RR..drn  atlOOeou.fg.) 
Western  Pacific  RR  ,  dr'n  at  100,  coup,  (g.)  .. 

Dupont  St.  (special)  (Act  March  4,  1876)  

San.F.A  N.Y.,LaidlawACo. 
N.  Y.,  Eugene  Kelly  A  Co. 
do                do 
Boston,  Nat.  Security  Bank 
do                do 
Boston,  First  National  B'k. 
do                do 
do                do 
N.  Y.,  Imp.  A  Trad.  N.  Bk. 
do                do 
do                do 
do                do 
do                do 
do                do 
C.Treas.ABost.  Mchts.'  Bk. 
do                do 
do                do 
do                do 

Baratuuih,  da.  —  Compromise  bonds  of  1879  
Compromise  bonds  of  1883  

BomercilU,  Meat—  Bonds  ($10,000  5^8,  1904).. 
Bonds  

Soring  field,  Mass.—  W.  loan  $25,1  00  y.  '94-1902.0 
Water  loan  ($775.0OOare7s,  due  1903)  c 

1875  to  '87 
1877 
1870 
'73,'74A79 
18«3-'84 
1889 
1871  to  '83 
1879  to  '88 
1872  to  '89 
1888 

Floating  d(-bt  rt-f  unlink  bonds  

Toledo  &  Wood  vllle  Railroad,  coupon  

Waterworks  ($3,000  only  6s)  

Bridge  bonds  (redeemable  after  1893)  
Natural  Has  bonds  

Worcester.  M.—  City,  ($700,000  ext'ded  to  1905)  . 

Water  debt  i 

Park  debt  t 

Real 

Years.  Estate. 

1883....  $90,143,400 
1885....  92,887.400 
1886....  97.975,900 
1887....  99,754,040 
1888....  100,924,720 
1889. ...102.850,100 


Personal  Tax  per  Total    AasetsinSink. 

Property.  $1,000.  Debt.          Funds,  Ac. 

$31,722,000  $1450  $9,941,188     $1,681,400 

31,314,600  1450  9,568,188  •    1,438,328 

32,281,500  1400  9,685,817       1,701,985 

34,267,680  1450  9,767,616       1,815,811 

35,837.»40  1500  10,005,417        1,964,073 

37,6^7,240  1500  10,161,912       2,173,018 


Qulncy,  111.— Total  funded  debt  Sept.  1, 1888,  $1,702,300.  against 
$l,«22,i  31  July  1, 1881.  Assessed  valuation  in  18s7  about  $4,500,- 
000 -mueli  below  true  value.  Population  in  1888  about  36,000.  An 
annual  sinking  fin  d  of  $2S,OOO  is  rapidly  reducing  the  debt.  There 
are  also  $35,400  5  per  cents  (M.  A  S.)  due  1902. 

Richmond,  Va.— Total  debt  Feb.  1889,  $5,660,668.  la  1888,  val- 
uation nial  $34,600,089;  persona1  $14,132.532;  tar  rate,  $14.  In  1887  > 
real  estate  valuation,  $33,970.131;  personal,  $14.360,952;  tax  rate  per 
$1,000,  $14.  In  1886,  real  estate.  $33,517,807;  personal,  $14,575,848: 
tax  rate  per  $1,000,  $1*.  In  1885,  real  estate,  $32,347,803;  personal. 
$13,7f  1,666 ;  tax  rate.  $14.  Population,  63,(iOO  in  1880;  51,038  in  1870- 
The  debt  is  limited  to  18  per  cent  of  the  assessed  value  of  real  estate. 

Rochester.— Total  funded  debt,  $5,400,000  July,  1889,  of  which 
water  ileht  Is  $3.592,000.  The  bonds  of  Uenesee  Val.  RR.  loan,  $124,OOO, 
are  provided  for  by  net  receipts  rrom  a  lease  of  said  road  to  Erie  R'way. 
Population,  89,366  in  1880;  62,386  in  187O;  in  1882,  estimated,  105,000. 
Assessed  valuation  (60  per  ct.  of  true  value),  rate  of  tax,  Ac.,  have  been: 


Years. 

1883... 

1884... 

1885... 

1886... 

1887... 

1888.... 


Real 
Estate. 
$36,166,200 
37.270,850 
38.563.020 
72,171,975 
72,860.1)00 
78,504,025 


Personal 
Property. 
$1.817,200 
1.778,100 
2,389,050 
3,345,000 
4,529,000 
4,108,000 


Tax  per  $1,OOO 
in  old  Wards. 
27-65 
32-22 
30-98 
15-22 
16-45 
9-91  to  16-38 


Funded 

Debt. 

$5,354,000 
5,284,000 
5,399.000 
5,459,000 
5.309,000 
5,254,000 


Real  estate  valued  at  80  p.  o.  Population  in  1888  about  ISOioOOl 
«  *ocfeland>  Me.— Valuat'n  of  real  and  personal  estate,  1885,  about 
$3.900,000;  taxrate,  $26  per  $1,000;  1886  valuations,  $3,788,780;  tax 
ll8>i-*7074intir87*01'°00:  188?>  ^  rate>  *24'  Copulation.  7,599  in 

St.  Joseph,  OTo.— Population  in  1880.  32.431;  in  1870.19,565 
June  30,  ln«8,  there  were  in  addition  to  bonds  given  above  $13,10O  4s 
and  8  50  5s  due  in  1900,  and  the  total  funded  debt  was  $l,68i),500. 
Boudtd  debt  is  reduced  annually  14  per  cent  on  valuation. 

The  assessed  valuations  and  tax  rate  were  as  below : 

Real  estate.  Personal.    Taxp.81,000 

'83 $7,586,650  $3,678,193  $23'00 

884 7,873,150  3,700,222  42-00 

887 15,000,000 •  21-00 

888 12,500,00i  6,200,000  17-50 

1889.  12,941,860  6,711,699  16-50 

St.  1,0 ul*.— Population  by  the  U.  8.  census  in  187O  was  310,864, 
against  350,518  in  1880;  in  1*»7  estimated  at  450,000.  The  city  and 
county  were  merged  by  law  in  1877  and  city  assumed  the  county  bonds. 

.48,000  renewal  bonds,  due  1900.  are  redeemable  In  1890:  $913.000, 
due  1902-11.05,  are  redeemable  1892- 1 895.  In  addition  to  the  bonds  as 
given  in  above  table,  there  are  the  following:  $.j5,OOo  Carondelet  in- 
debtedness Of.  due  1895,  and  $100,000  Fire  Dei  t.  6s,  due  1895 

Assessed  valuation  of  property  and  tax  rate  have  been: 


Real  Estate 
and  Personal 
Years.  Property. 

1884 $211,48(>,710 

1885 207,520,000 

1886 214,427,190 

1887 216,917,720 

1888 224,740,470 

1889 227,638,860 


— City  tax  per  $1,OOO.- 


New 
Limits. 
$  5  00 
5  00 
5  00 
5  00 
9  OO 
-------  ,  ---  900 

State  tax  $3  OO  i,  and  school  tax  $4  00.  additional. 
•<V.  44,  p.  586;  V.  45,  p.  26  ;  V.  47  p.  383;  V.  50,  p.  37.) 


New  limit 
Increased. 


...... 

$10  00 
12  50 
14  00 
14  OO 


Old 

Limits. 
$17  50 
17  50 
17  50 
17  50 
15  OO 
15  00 


Bonded. 

Debt 

la  April. 

$22,507,000 

22,016,000 

22,942,000 

22,105,000 

22,045,000 

21,926,100 


. 

,",iI>raul'  M'u"'—  Total  city  bonaed  debt  Nov.  30,  1888,  $6,188,000- 
pulation  m  1870  was  22.3OO;  in  1880,41,498;  in  1888  the  local 
imate  of  population  was  187.759.  A««,  »»rt  „„  ,,,xH™a  „,  ,. 


estim 
property 

Tears. 

1883... 

1884..., 

1885..., 

188S... 

1887 


^population  was  187,759.     Assessed  valuations"  oi'Tax'abTe 
)  and  tax  rate  have  been : 

Personal      Rate  of  Tax       Total 


Real  Estate.  Property. 
$31,OOO,OOO  $12,000,000 
47,OOO,I>OO  14.263,565 
14,291,946 
15,584,481 


°    ................ 

2°  ................ 


50,512,212 
68,r3!',57() 
72,479,471 


}2°8 9--,474,75(> 

88 ,  101,183.826 


,, 

1J,025,250 
18,397.998 


per  $1,000.        Debt. 
$24  50          $2.328,040 

16  OO 
19  50 

17  5O 
17  00 


18  50 


3.027,140 
3,81iV64n 
4,521.057 
5.225,5''0 
6,188,000 


»»    ,  ....   'vi.too.oco      i.H,jjf /.tfyg 

Valuation  of  real  estate  is  about  one-half  of  true  value 


Salem,  mass.— Total  debt  Dec.,  1888,  $1,270,493,  Including  muni- 
cipal loan  $549,500 ;  water  loan,  $623,500;  trust  funds,  mostly  payable 
on  demand,  $97,493.  The  sinking  funds  Deo.,  1888,  were  $374,205, 
consisting  principally  of  City  of  Salem  bunds ;  neUdebt,  $896,289.  Pop- 
ulation. 27,563  in  1880 ;  24,117  in  1870.  Tax  valuation  in  1883,  $25> 
614,115;  taxrate,  $16.  In  1885  real  estate  valuation,  $12,831,300; 
personal,  Ac.,  $12,234,830;  total,  $25,066.130;  tax  rate,  $16  50.  In 
1886  valuationof  real  estate,  $13,283,500;  personal,$12,937,024;  total. 
$26,220,523 ;  tax  rate,  $15  50.  In  1888,  real  estate,  $13.773,600.  and 
personal  Ac.,*12,601,728;  tax  rate  (including  State,  school,  etc.),  $16  00 

San  Francisco.— Population,  233,959  in  1880; -149,473,  In  1870. 
The  Montgomery  Avenue  and  Dupout  Street  bonds  are  special  issues 
chargeable  only  ou  the  assessment  of  property  benefltted,  and  suits 
are  in  progress  to  determine  their  legal  status.  The  decision  has  been 
in  favor  of  the  bondholders,  but  the  case  was  appealed  to  the  U.  B. 
Supreme  Court  and  remains  pending.  Sinking  funds  on  hand  Oct. 
5,1887,  $1,020,080;  net  funded  debt  $1,209,920.  The  following  valua- 
tions are  made  by  the  city  and  county,  the  valuations  by  the  State  being 
different,  but  the  tax  rate  below  Includes  that  for  State  purposes : 

Realty.  Personalty.    Tot.  Tax  Rate. 

1884-85 $161,495,888  $59,013,672  $1575 

1885-86 171,416,426  56,192,922  1595 

1886-S7 175,409,145  54,741,864  15  71 

1887-88 191,618,454  60,127,657  1756 

1888-89 211,467,987  61,821,629  

-(V.  48,  p.  189.) 

Savannah,  Ga. — Total  funded  debt  Jan.  1,  1883,  $3,676,400. 
Sink  ing  fund  in  188  7  purchased  and  canceled  $32,30  J  bonds,  but  no 
bonds  are  drawn.  Default  was  made  on  interest  Nov.  1, 1876,  lu  conse- 
quence of  yellow  fever  and  non-colieotion  of  taxes,  and  compromise 
bonds  were  issued  on  certain  terms.  Assesseu  value  of  real  estate  and 
tax  rate  each  year  have  been  as  follows :  In  1881,  $10,500,000,  $25; 
1882,  $10,650,000,  $30;  1883,  $10,900,000,  $30;  in  1884,  $12,500,1)00, 
$30;  in  1885,  $13,000,000,  $21  25;  in  1886,  *  13,400,000,  $21  25:  lu 
1887,  $13,700,000,  $21  25.  Population  in  1870,  28,235,  against  30,709 
in  1880. 

Somervllle,  Mass.— Total  debt,  Jan  1, 1889,  $860,500,  of  which 
$238,;>00  was  water  debt.  The  large  reduction  of  debt  iu  1888 


($652,500)  w»s  accomplished  by  applying  entire  sinking  funds  to  its 
payment.  Property  valuation  In  1882,  $23,162,200;  In  1883,  $23,812,- 
900;  in  1884,  $24,331,100;  in  1885,  $25,907,700;  in  H86,  $26,003,- 


200.  Tax  rate  in  1886,  $1540;  in  1887,  $14,80.  In  1838  real  estate  was 
$26,488,200;  personal,  $2,274,800,  and  tax  rate,  $14-00.  Property 
is  assessed  at  full  value.  Population  29,992  in  1885 ;  14.685  in  1870. 
Springfield,  Mass.— Total  funded  debt,  Jan.  1, 1890,  $1,316,000; 
(agahut  about  $2.067,375  in  1876):  deduct  water  debt,  $1,200,000; 
net,  $116,000;  cash  assets,  $138,172.  The  railroad  debt  falls  due 
$20.00O  each  year.  There  are  $JO.OOO  notes  and  $6,000  6s  due  in 
1890,  l~i.il  and  1892  outstanding.  Population  in  1890  estimated 
at  43,000 ;  1370,  26,703.  Tax  valuation  and  rates  have  been : 

Personal  Tax  rate 

Years.  Real  Estate.  property.          per$l,OOO. 

1881 $23,795,920  $8,935,850 

1885 26,969,800  8,827,966 

1886 27,638,760  9,143,442 

1887 28,066,280  9,416,384 

1888 3t',323,140  9,540,115 

1889 32,000,680        10,072,895 


12  50 
12  80 

12  80 

13  80 
13  6O 

*13CO 


*  Tax  rate  for  1889  includes,  State  tax,  80-69;  county  tax,  80-76;  city 
tax  proper,  $11-55;  total,  $13-OO. 

Valuation  of  real  estate  Is  about  75  per  cent  of  true  value. 

Toledo.— Total  funded  debt  Sept.  1, 1889,  was  $3.230,000.  Sinking 
fund  assets,  $165,000.  In  addition  to  bonds  as  given  above,  there 
are  $29,000  6a,  due  1891  and  1892.  and  $60,000  5s.  due  lu  1895  and 
1905.  Taxable  valuation  ((  0  percent),  real  estact $22,179.770;  personal, 
$8,118,620;  total  valuation,  $3O.29-t,390;  tnx  rate,  $28;  1887.  real,  $22, 
559,910:  personal,  $8.212,  WO;  total,  $30,802,300;  tix  raw,  $28.  Valu- 
ation, 1883.  real.  $23.15t>,62  >;  personal,  $.-),467,lOO;  tax  rate.  S27s 
(city.  $1850;  school,  $530;  State,  $290;  county,  $530);  1889,  real, 
$23,256,020;  personal,  $9,476,150;  total.  $32,723,770;  tax  rate,  same 
as  in  1  -MS  Population.  5O.137  In  188O:  31.584  in  1870  ;  in  1889,  esti- 
mated. 10O.OOO.  -'V.  49,  p.374;  V.  50,  p.  1O8  ) 

Worcester,  Mass.— Total  funded  debt.  Deo.  1,  1889.  $3.855,700, 
of  which  *»02,30O  was  water  debt  Siukiug  funds  $1,045,773;  netdebt, 
$2,809,927.  l'opulation,80.000,estimated  May,  1889;  58,291  lu  1880; 
41,105  in  187O.  Tax  valuation  In  1883.  $48,570,335;  tai  rate,  $17  20. 
Inl88t,*5O.773,475:  tax  rate,  $16  6O.  In  1885,  $52.714,910:  taxrate, 
$18.  In  1888,  real,  $50,338,350;  personal.  $14,184.286;  tax  rate.  $16. 
In  18-<9,  real,  $34,41  6,750:  personal,  $13,747,300;  total.  $63,151.950; 
tax  ra  e,  $16.  Property  assessed  at  actual  value:  Tax  rate  includes 
State  and  county  taxes,  and  is  for  current  year  in  each  ease. 
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EAILROAD    STOCKS    AND    BONDS. 


Subscriber*  will  confer  a  great  favor  liy  glvlnig  Immediate  notice  of  any  error  discovered  In  the»e  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

llniidN 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Itoiut*—  Prmoi  - 
pal,  When  Due. 

For  explanation  of  column  headings,  Ac.,  see  noted 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  bj» 
Whom. 

Dividend. 

Alabama  Ore  at  Southern—  1st  mortgage,  gold  c 
(!,n.M  sterl.  £1,160,000,  red.  at  110  June  l,'98,o 

290 
290 

1878 

1888 
1880 
1888 

188.1 

IM'.HI 

1889 
188H 
1884 
1881 
1889 
1889 

1865 
1876 
1866 
1870 
1871 
1874 
1889 
1885 
1887 
1879 
1879 

$1,OOO 
J8100 
£100 

Various. 
$1,000 

£ibb 

4100 
1,000 
10O  Ac. 
100  A3. 

$100 

1,000 
1,000 

1,000 

100,000 
1,000 
100  Ac. 
1,000 

1,000 

1,000 

1,000 

1,000 
100 
500  Ao. 
500  Ac. 
5,000 
1,000 

$1.714,000 
1,341.  :<)!<> 

670,ooo 

£81.935 
$2,800,000 
111 
<»> 
7,128,000 
2.232.0OO 
1,000,000 
<»> 
<»> 
3,500,000 
1,000.000 

10,000,000 

4,000,000 
2,200,000 
lO.OOO.OOO 
9,727,000 
450,000 
50O.OOO 
50O.OOO 
4,070,000 
542,000 
75,000,000 
140,734,750 
78.243,314 
7,000,000 
1,500,000 

|f 

2" 

6g. 
6g. 
6g. 
gg. 

%«• 

if: 

r 

a  g.A7 

7-30 
5 

7 
7 

J£ 

I8' 
6 
*9 

Jg> 
1K- 
6 

.T.  A  J. 
J.  A  D. 
F.  A  A. 

M."A"N. 

J.  A  D. 
J.  A  D. 
A.  A  O. 
J.  A  D. 
A.  AO. 
A.  AO. 
A.  AO. 
J.   A  J. 
M.  A  N. 
A.  A  O. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.   A  J. 

j.  'A  j. 

Sept.  1 
M.  A  N. 
M.  A  S. 

N.  Y..Farm.L.A  Tr.ABos 
London,  Comp'y's  oflice. 
do               do 
do               do 
N.Y.,Met.Tr.Co.A  Mont. 
N.  *.,'Metropol.  Tr.  Uo 
do              do 
Last  paid  April,  1887. 
Last  paid  Jan.,  1887. 
N.  Y.  Cunt.  Trust  Co. 
do               do 

Jan.  1.  19O3 
Dee.  1.1927 
Aug.  in.  1908 
By  •iuk'gfiinA 
Nov.   1,    1928 
Dec.  1,  1929 
Dec.  1,  1929 
April  1,  1907 
June  1,  19O7 
April  1,  1921 
April  1,  1921 
April  1,  1921 
Jan.  2,  189OJ 
1895--97 
April  1.  19C6- 
March  1,  189tt 
100,000  y'rly. 
April  1,  191O 
Oct.  1.  1894, 
July  3,1919 
April    1,  1925 
July  1,  1937 
May  1,  1905 
May  1,  1905 
Nov.  15,  1388 
July  1,  1989 
July  1,  1989 
Nov.  1,  1891 
Mar.  1,  1915 

Certificates  (fssued  by  Knvlish  Co.),  sinking  fund. 
Alabama  .Miiltiiiul-Mtt  M.  ftlS.OOOp.  m.),  fold..c 
1st  mort.,  goH.  Mnut.lto  Luverne.Sip.OOO  p.  ra.o' 
Mont.TiiM-.  AMem.RR.,lBtM.,gold,$18,00(n>.in.c- 
Ala.  N.  O.  Texcuat  Fac.June.—l»t&eb.,rvd.&tlll>.c' 

i"75 

AliihiiiHii  ,r-  1  'irhKburii—  Vicksburg  A  MeildianlstM. 
Consolidated  1  st  mort.,  K.,  ($1,800,000)  
2(1  inert.,  inc.  for  5  years,  non-cum.,  g.,  ($700,000) 
Albany  <e  Sus^.—  Stock,  7  p.  o.  leutal  D.  A  H.  Canal. 
Albany  City  loan  (sinking  fund,  1  per  ot.  yearlyle 
Consul,  in.,  (guar.  D.  &  II.  endorsed  on  bonds)o*.fer 
Allegheny  Fafcej/—  General  mortgage  (Rlv.  Div.K.o* 
2d  mort.,  East  ext.,  to  State  Pa.  (endorsed)  *c 
1st  mort.,  East'n  Exten.,  guar.  by  Pa.  RR  e* 
Funding  income  bonds,  with  traffic  guarantee,  o* 
Allriiti'ii'ti  Terminal  RR.—  1st  mortgage,  guar  C" 

iV:: 
148 
143 
209 
142 
142 
132 
110 
110 
259 
3 
66 
66 
254 
34 
7,119 

N.Y.,Del.  A  Hud.Can.Co 
do              do 
do              do 

N.  Y.,Wtns.Lanl«r,  Phtlft 
July,  '87.  coup,  last  p'd. 
Phil.,Pa.RR.CoALoud'n 

New  York. 
N.Y.,  R.ADanv.,  2  Wall 
ili>              do 
N.Y.U.P.Of.AUn.Tr.Co. 
N.Y.U.P.Of.AUn.Tr.Co. 
N.Y..  Boston  A  Chicago 
N.Y.  Union  Tr.  A  Lon. 
\Vlu-n  earned. 
Boston,  Of..  95  Milk  St. 
N.Y.,Farm'sL.AT.Co. 

Alctii*»n  Uol.it  Pacific—  lstM.($16,000  p.m.Jguar.o* 
Alehison  Jewell  Co.  A  Vest.—  1st  M.,guar.C.B.U.  P.c 
A  tehifrm  Tojteka  <£  Santa  Fe  —  Stock  

6,443 
6,443 

143 

1889 
1889 

1888 
1885 

New  inc.M.$80,000.000,non-cu  ,g.,rcd.atpar.oMSr 
Notes  secured  by  2d  M.  tor  $10.000,000,  Ac  
Chic  A  St  Louis—  1st  M.  ($10,000  p.  m.)  .       ..... 

Alabama  tireat  Southern.— (See  Map  Oinn.  N.  O.  <t  T.  P.)— From 
Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  29O  miles;  leases,  Wauhatchie 
to  Chattauooga,  5  miles  total  operated.  295  miles.  The  Alabama  & 
Chattanooga  RR.  made  default  Jan.  1, 1871,  and  road  was  sold  under  fore- 
closure Jan.  22, 1877.  Present  company  organized  Nov.  30, 1877,  and  is 
controlled  by  an  English  company  of  the  same  title  owning  all  the 
stock  of  the  American  Co.  The  English,  company  has  £134,000  deben- 
tures exchangeable  for  ge.nl.  mort.  bonds,  and  capital  stock— 00111111011 
("B"  shares),  £1, 56(3, 000,  and  pref.  6  p.  c.  cumulative  for  six  years 
("  A  "  share*),  £676,070 ;  par  £10.  Dividend  of  2  per  cent  was  pall  on 
"A"  shares  Oct.  19, 18S9.  Enough  of  the  general  mortgage  bonds 
are  reserved  to  retire  the  firsts  of  19O8.  The  two  companies  own 
Jointly  $  i. 00:>,OOO  Cin.  N.  O.  A  Tex.  Pao.  Juno,  stock.  Car  trust  notes 


taxes.  $474,361;  gross  in  1888,  $1,549,293;  net,  $309,716.    (V.  46,  p. 
608;  V.  47,  p.  255,  285,  531;  V.  48,  p.  763.) 

Alabama  Midland  —(Hee  Uap.)— Under  construction,  to  be  com- 
pleted by  Dec.  ID,  1889,  from  Batnbridge.  Ga.,  on  the  Savanah  Fla.  A 
Western,  northwesterly,  to  a  connection  With  the  Louisv.  &  Nashv.,  at 
Montgomery,  Ala., about  175  miles.  Being  extended  110  miles  from 
Montgomery  to  Tuecaloosa  under  name  of  Montgomery  Tusealoosa  & 
Mr  inputs  RR.,  wlrch  company  has  tiled  a  mortgage  for  $2.000,000. 
Also  to  be  extended  at  an  early  date  to  a  connection  witl  the  Kan.  City 
Mem.  A  Birm.  or  the  Illinois  Central.  In  1888  purchased  the  North  West 
A  Fla.,  Montgomery,  Ala.,  to  Luvorne,  51  miles,  with  which  it  will  con- 
solidate in  December,  18-9.  Tile  N.  W.  A  Fia.  has  been  rebuilt  and  will 
be  extended  35  miles  to  a  valuable  lumber  region.  On  it  will  be  issued 
1st  miirt.  40  yeiir  6  per  cent  gold  bonds  at  $IA>,000  per  mile  of  consiruo- 
ted  road.  Interest  on  the  1st  mort.  of  1888  is  guar.  till  Nov.  1. 1892, 
by  the  Construction  Co.  (the  Ala.  Term.  A  Iiu»rov.  Co.,)  and  $000,000 
to  secure  saint;  has  beeu  deposited  with  thB  Metropolitan  Trust  Co., 
trustee  of  the  mortgage  for  S2,SOO,OOO.  Mortgage  covers  all  equip- 
mentand  valuable  terminal  rlghn  at  Montgomery.  Parties  interested 
in  the  Savannah  Florida.  A  West,  own  $1,050,000  bonds,  and  road  will 
bo  operat >  i  in  close  connection  with  thatsvetera.  Stock,  common, 
$2,625,000,  and  preferred,  91,600,000— par  1OO.  N.  Y.  office,  I.  B.  New- 
60mb  A  Co.,  54  Wall  8t  (V.48,  p.  368,547,687;  V.  49,  p.  llti.  268,  470.) 

Alabama  N.  O.  Texan  A-  JPaclflc  Junction  (Limited).— (See 
Uap  Oinn.  N. O. <«  T. I'.)— This  is  an  English  Co.  controlling  the  Vicksburg 
A  Meridian,  142  miles;  Vicksburg  Shreveport  &  Pacitic,  189  miles;  N.O. 
ANortli  Eastern,  193  miles;  andSpanish  Fort  R'y,  near  New  Orleans,  13 
miles.  It  also  controls  the.  Cincinnati  New  Orleans  A  Texas  Pacific 
Railway  Co.  (lessee  of  the  Cincinnati  Southern  Railway).  The  manage- 
ment of  the  company  is  the  same  as  that  of  the  Alabama  Great  Southern 
RR.  In  Nov.,  1887,  Capt.  Francis  Pavy  in  London  was  appointed 
receiver  of  the  English  company  in  liquidation.  The  preferred  or 
"A"  shares  are  £1,5OO,000,  having  a  preference  for  6  per  cent  cumu- 
lative, and  the  deferred  or  "B"  shares  *2,500,OUO;  par  value 
of  all  shares  «10  each.  The  first  debentures  are  redeem- 
able any  time  at  •  115,  and  the  seconds  at  par,  botli 
on  six  months' notice.  The  company  holdsthe  followingsecurities,  viz.; 
Cln.  N.  O.  A  Texas  Pacific  .{532,000  stock;  Vicksburg  A  Meridian 
$245,000  1st  mortgage,  $105,000 2d  mortgage,  $416,500  3d  mortgage, 
•1,464,300  preferred  stock  and  $363,000  common  stock;  of  Vicksb. 
Bhrevep.  <fc  Pac.  $3,692,000  1st  mort.,  $1,93]  ,000  incomes  and  $1,594,- 
000  stuck;  of  N.  O.  A  North  Eastern  $4,900,000  1st  mort.  and  $4,320.- 
000  stock;  N.  O.  Spanish  Fort  &  L.  RR.  9300,000  1st  mort.  and  $-.200.000 
com.  stock;  Cincinnati  Southern,  »63S.OOO  block.  A  loan  of  $ROO,OOO 
was  authorized  in  Sept.,  1888,  for  the  purchase  of  a  majority  of  VioKs. 
*Mertd.  2d  mort.  bonds.  (V.  45,  p.  62,  436;  V.  47,  p.  2>,6.) 

Alabama  &  Vlfknburjj.-Li.NE  OK  ROAD.— Vicksburg  to  Meridian, 
Miss.,  and  branch.  143  miles.  It  is  mainly  owned  and  controlled  by  the 
Ala.  N.  O.  Tex.  it  Pac.  June.  Co.  The  Vicks.  A  Ster.  road  was  sold  Feb- 
ruary 4,  1889.  (sec  V.  4S,  p.  190),  and  reorganized  ai  Alabama  A  Vicks- 
bnrg.  Of  the  new  consol.  bonds,  $1,000,000  are  reserved  for  the  V.  A  M. 
Ists.  The  new  secoi  ds  are  Income  (non  cum.  as  to  earns.)  for  flve  years, 
and  aic  a  tiret  lien  on  the  V.  A  M.  detached  lands,  and  mtt  rest  is  paya- 
ble from  the  .-al  > Of eueh lands ;  when  interest  is  paid  from  earnings 
tin  Belaud  ralef  will  constitute  a  sink,  fund  for  the '_'d  .»!.  bonds.  Trus- 
tees of  mortgages.  (Vntial  Trust  Coiunanv  of  New  York.  Stock 
$700,0(10.  From  July  1  to  Nov.  3O,  1^89  (5  mop.),  gross  earnings  were 

874,615.  against  $-.;  12,692  In  '88;  net,  $38,000.  aast.  $57,000.  In  year 
ending  March  31, 1889,  grosa  earnings  were',  $5i7,789;  net  $146,269 
deficit  under  interest,  etc.,  $23,867.  In  1887-8  gross  $347,761:  net 
$106. Odd;  deficit  under  interest,  etc..  *«6,130.— (V.  46,  p.  228,  649, 
61:  ;  V.  47,  p.  8*2,  664.  803;  V.  48,  p.  209.) 

Albany  &;  Mmqiieuanua.— (See  .Map  Del.  <t  Bud.  Canal)— Owus 
Albanj ,  ^.  Y.,  to  Blughamtou,  N.  Y.,  142  miles;  branches  Duanesburg 
June.,  N.  V..  to  Scheneotady,  14  miles;  CobleskU,  N.  Y.,  to  Cherry  Val- 
ley, 21  mili-s;  opt-riit.es  Lackaw.  A  Susqueh.  RR.,  22  miles;  East  Glen- 
rtlle  to  Coons,  1O  miles;  total  operated,  209  miles.  Leased  for  1!>O  years. 
from  Feb.,  1M70.  to  Del.  i  Hml.  Canal  Co.,  which  owns  $650,000  stuck; 
rental,    7  per  cent  on  stock.    Additions  and  betterments  charged  to 
lessors.an.l  COM  made  part  of  investment.    The  consol.  mort.  is  for  $10,- 
i.OOO,  of  which  93,000,000  are  7  per  cents,  currency ;  the  principal  of 
<  bH.  is  ai-o  payable  in  "lawful  money,"  but  the  interest  in  gold.   From 
?«J- 1. 1888,  to  s-opt.  30, 1889,  (la  mos.)  gross  earnings  were  $3.401,- 
•74,  against  $3.4S9,>?9;>  in  1887-8  ;  net  *1,437,9O6,  against  $1.460,063- 
iurplus  over  charges,  $362,110,  against  $438,645.    Gross  earnings  In 


1888-89.  $3,401,574;   net,  $1,401,584;  surplus  over  charges  and  dlvl 
dends,  $367,013.  against  $437.647  In  18s7-88.-(V.  47,  p.  140,  776;  V 

48,  p.  222;  V.  49.  p.  174,  617,  826.) 

A  lie-deny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  branches — Red  Bank,  Pa.,  to  Driftwood.  IK)  miles  ;  others,  17 
m.j  total  operated,  259  m.  Stook,  $2,166,500;  par,  $50.  Of  the  Income 
bonds  the  Peuu.  RR.,  No.  Central  and  Phila.  A  Erie  hold  $6,087,000,  the 
Interest  on  which  was  paid  altogether  in  bond  scrip.  The  coupons  of 
guaranteed  bonds  held  by  the  Pennsylvania  Railroad  for  aiivaucea 
amount  to  $«,384,665.  The  Penu.  RR.  owns  $1,230,000  stock  and 
$5,510,000  funding  bonds.  In  May,  1884,  receivers  were  appointed, 
I'enu.  and  other  railroads  being  plaintiffs.  Suits  are  pending. 

From  January  I  to  Nov.  3O  in  1889  (1 L  mos.)  gross  o  u-uln,'s  were  $2,- 
169,489,  against  $1.9 15,420 in  1888;  net,  $)37,ll5,agaiust  $324.761. 
In  1888  gross,  $2,09-*,965;  net,  $900,927;  interest  charge,  $1.108,318 
(of  which  paid  $491,703);  deficit.  $290.956.— (  V.  48,  p.  221,  680.) 

A  Hi  ni  own  Terminal. —Owns  3  miles  of  railroad  in  Allentown, 
Penu..  connecting  the  East  Penn.  (Phil  A  Read.)  with  the  Central  of 
N.  J.  Leased  for  999  years  to  Phil.  A  Read,  and  Central  of  N.  J.  (by 
assignment  from  Lehlgh  Coal  A  Nav.)  at  interest  on  bonds  and  5  per 
cent  on  $t50,OOO  stock  (par  $50),  bonds  being  guaranteed,  principal 
and  inteie't,  by  Phil.  A  Read,  and  Lehigh  Coal. 

Aahevllle  jk  Spartanburg— (See  Map  RMmond  <*  IT.  P.  Term). — 
Owns  from  Spartan  burg  June.,  s.  O.,  to  Asneville  June.,  N.  C.,  66  miles. 
Formerly  Spartan.  |&  Asheville;  sold  in  foreclosure  April,  1881,  and  reor- 
eanized.  Stock  $1,050,000;  par  $100.  Controlled  by  Rich.  A  W.  Point 
Terminal,  which  owns  $1,017,981  stock  and  $215.000  2d  mortgage 
bonds,  and  has  pledged  them  (except  a  few  shares  of  stock)  under  ita- 
collateral  trust  of  1889.  In  1887-8,  gross  earns.,  $115,U82;  net,  $17,490. 

Atchlnou  Colorado  &  Paclttc.— Waterville,  Kan.,  to  Washington 
Ran.,  20  miles;  Gree.uleaf,  Kan.,  to  Logan.  Kan.,  15.~>  miles;  Logan  to 
Lenora,  Kan.,  25  miles;  Downs,  Kan.,  to  Ball  City.  Kan..  'J4  miles:  Yuma, 
Kan.,  to  Warwick,  31  miles;  total,  254  miles.  The  road  forms  an  exten- 
sion of  the  Central  Branch  Union  Pacittc,  which  )a:t»ed  it  in  1879  for  25 
years,  and  guaranteed  the  bonds.  The  road  is  controlled,  and  thii  whole 
system  is  virtually  owued  by  Union  Pacific,  but  operated  by  Mo.  Pao. 
Stock,  $1,522.400  (pir$100),  of  which  U.  P.  and  Ceuti-al  Branch  own 
$920.300.  Rental  is  $254,370  per  annum. 

A n  iii-oii  Jewell  Co.  &  %Ve«t.—  Jamestown,  Kan.,  to  linrr  OaV, 
Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison  Colorado 
A  Pacific.  Stock,$202,800  (par  $100). of  which  Central  Branch  Union 
Pacific  ownp  $1O5.OO<).  Rental  is  $34,000  oer  annum. 

AtvlilMoii  Topeka  <k  Santa  fe.—(Sr.e  .Haps.)— LINE  of  ROAD  — 
Atchison.  2,082  miles;  Southern  Kansas,  942  miles— total,  Atchison 
sy.-tem  proper,  3.026  iniles.  Auxiliaries— Roads  leased  and  owned; 
Sonora,  'M'i  m.;  Uulf  Col.  A  San.  Fe  RR ,  owned  absolutely,  1.O33  m.; 
Chic.  San.  Fe  A  California  Ry.,  517  m.;  St.  Jos.  St.  Louis  A  i*n.  Fe  RR., 
97  m.;  St.  Louis  Kan.  City  A  Col.  RR.,  61  m.;  California  Central  Ry., 
269m.;  N.  Mex.  A  Ariz.,  83  in.  Auxiliaries— Roads  controlled:  Chic. 
Kan.  <t  West'u,  913  m;  Cal'foruit  Southern,  211  m  :  total  auxilarles, 
3,507  m.;  total  owned,  lease  I  ami  controlled.  6..S31  miles.  Roads  owued 
jointly  with  other  RR.  companies :  Lear.  Top.  A  8.  W.,  57  m.:  M.uitiat. 
Aim  i  &  Burl.,  56  m.;  SViohita  A  West'n  45  m.;  King.  Pratt  A  W.,  80  in.; 
Atlan.  &  Pac,,  927  m.;  Kan.  City  Belt.  10  m.;  total  owued  jointly,  1,175 
m.  Grand  total  (including  "a  of  mileage  operated  jointly)  7,119  miles. 

ORGANIZATION,  LEASBS,  Ac.— The  A.  T.  A  8.  Fe.  Co.  was  luooroonited 
March  3,  1863.  The  main  line  of  471  miles  was  opened  Dec.  23",  1872. 
Til  whole  system  outside  of  the  main  line  is  nominally  under  different 
coi  poratious,  of  which  the  ownership  is  vested  in  the  A.  T.  A3.  F.,  and 
the  roads  usually  leased  to  that  Co. 

In  Aug.,  1884,  an  agreement  was  made  for  the  control  of  the  Mojave 
Division  of  the  Southern  Paciiio  andaright  for  traffic  over  the  Southern 
Pacilio  to  San  Francisco.  Tue  Atlantic  A  Pacific  1st  and  2d  mort.  bonds 
are  guaranteed  one  half  each,  severally  but  not  jointly,  by  the  Atchison. 
and  San  Francisco  companies.  See  Atl.  A  Pao.  and  St.  L.  A  Sau  Fran,  la 

this  SUPl'LKMENT. 

In  April,  188<i,  the  Gulf  Colorado  A  Santi  Fo  was  "taken  over"  by  the 
Aichisoa,  by  the  exchange  of  G.  C.  A  S.  F.  stock  for  Atchison  stock, 
$H.OOO,OOO  in  all,  and  the  Atchison  ajreed  to  ••  assume  the  bonded  in- 
debtedness" of  th^  Gulf  Co.  See  CIIRONICLB.  V.  42,  p.  630;  V.  43,  IK  68. 

In  Nov.,  1889,  a  traffic  agreement  was  made  with  the  Cuicngo  Rock 
Island  A  PaciHe.  See  V.  49,  p.  689. 

On  Oct.  15.  1889,  the  company  issued  its  plan  of  reorganization, 
which  was  simple  but  comprehensive.  No  assessment  was  made 
on  the  stock,  and  there  were  authorized  $150.000,000  of  4  per  cent 
mor.-gage  bon-is  aud  $30,000,000  of  5  per  cent  income  bonds,  into 
whic.n  all  prior  bonds  were  exchangeable  on  certain  spe -i tied  terms. 
See  the  plan  at  length  in  V.  49.  p.  5O4,  and  article  on  pp.  483,  597;  also 
p.  S23.  To  .(an.  15,  1890.  all  but  aliout  $£,000,000  bonds,  cr  »  de<  isivo 
majority  of  each  ot  the  36  Issuer,  hart  bee.n  deposited.  Proposition  has 
been  made  1 1  create  a  voting  ti  ust,  stockholders  t  dep.isit  their  certifi- 
cates for  live  years  (at  tirst  ten  years  was  proposed)  with  George  C. 
Magoun,  Thomas  Bariuu,  Oliver  W.  Peabody,  John  J.  McCook,  B.  P. 
('lien  <\ ,  Lcyi  C.  Wad.)  and  Win.  J.  Rotcli,  who  shoul  1  thus  control  the 
property.  Beneficial  certificates,  negotiable  aud  entitling  the  holder  to 
<li\  idends,  would  be  issued  in  exchange  for  the  stock  deposited.— (See  V. 

49,  p.  824,  and  issue  of  Jan .  25,  18s>0.) 

STOCK  ANI>  BONDS — Dividends  on  the  stock  have  been— in  1879,  3  per 
per  cent;  in  188O,  8^;  in  1881,  6  cash  and  50  stock;  from  1882 
to  1886,  inclusive.  6  per  cent;  in  1887,  6>4;  m  1833,514;  in  183» 
nil.  The  range  In  prices  of  stock  In  Boston  was— in  1881,  92* 
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Snb«crlber»  will  confer  a  great  favor  by  glrlng  Immediate  notice  of  any  error  dlMOTered  In  the»e  Table*. 

DESCRIPTION. 

Miles 
of 
Road 

Date 
of 
Bond* 

Size,  or 
par 
Value. 

Amount 
Outstanding 

INTEREST  OR   DIVIDENDS. 

Bond*—  Prim  )- 

pal,  When  Doe. 
Stocki—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  note8 
on  first  page  of  tables. 

(Rate  per 
Cent. 

When 
Pay'ble 

Where  Payable,  and  in 
Whom. 

A.  T.  <t  8.  F.—(Cmttinutd.)— 
1st  M.,g..($15,000p.m.)  Atch.towest  bound.  Kan 
Landgr.  M.,g..  ($7.500  p.m.).  not  drawn  
5  p.o.  bds.N.M.ASP.  coll.  (dr.  at  101)8  f.  $36,850 
S.  F.  5%hdH.plHln  (red.  at  101)  s.  f.  $37,430  yearly 
4>«%  f.  f.  bd».  (rtr'nat  1OO)  s.  f.$78,OOO  yearly.  cir 
6%  s.  f.  secui'd.  bds.  (dr1!!  at  H'5)  s.f.$143.0OO  cir 
Collateral  trust  bonds.,  gold  (V.  44,  p.  245)..  ..c&i 
A.T.AS.F.inc  hie  IstM.fterm  )  gu.g.*10,OOO,OOO.c 
Gulf  Col.  A  Santa  Fe—  1st  M..  g.  ($12,OOO  p.  m.!  c 
2d  tnort.  ($8,OOO  p.m  ),  gold,  assumed  by  Atch.c 
N.  Mex.  A  So.  Pac.—  1st.  g.,  ($15,000  p.m.),  guar. 
Sonora,  1st  mort.,  $20,000  p.  m  gold,  int.  guar.  .. 
Cal.8o.,lstM  ,$10,OUO  p.iD..K..gu.,s.r.dr>aatll2o" 
Income  bonds  (non-o  initiative)  

471 
372 
206 

1  ,02"2 
1,022 
372 
262 
210 
210 
941 
941 
350 

139 
42 
271 
100 

812 
269 
265  >« 

1869 
1870 
1880 
1880 
18SO 
1881 
1887 
1887 
1879 
1885 
1879 
1880 
1886 
1886 
1886 
1886 
1H87 
1879 
1880 
1881 
188l> 
1886 
1886 

1877 

1877 
1880 
1889 
1881 
1889 
1887 

500  Ac. 
50O  Ac. 
1,000 
1,000 
1,000 
1.000*1 
l.OOO&c 

ilooo 
1,000 
1,000 
1.000 
1,000 
1,000 
100  Ac. 
100  Ac. 
l.OOO&c 
MX)  Ac. 
1,000 
1.000 
100  Ac. 
100  Ac. 
100  Ac. 
100 
1.000 
1,000 
5OO 
1,000 
1,000 
1,000 
1,000 

1       £          1 

1 

§§' 

51 

s§ 

8*    • 
«8 

32 
g"j 

2S 
|1 

i 

a 

1,700,00( 
50H.OOO 
4,250,000 
750,000 
810.0  0 
1,232,200 
2,200,000 
3,352,000 

5 

Vt 

G 

5g. 
6  g! 

jjg 

7 
6 

7 
6 

5  g. 
6  g. 

J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  A  8. 
A.  A  0 
J.  A  D. 
f.  A  A. 
J.  A  J. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
M.  A  8. 
J.  A  D. 
May  1 
J.   A  J. 
A.  A  O. 
/.   A  J 
A.  A  0 
M.  A  8. 
M.  A  8 
May  1 
M.  A  8. 
A.  AO 
J.   A  J. 
A.  A  O. 
M.  A  -N 
J.   A  .1. 
tt.  AN. 
A.  A  O. 

1                                     f 

No  interest  li  paid 
on  the    unaaeeuted^ 
bonds. 

1 
tf.Y.Cent.Tr.Co.,54Wall 
do              do 
do             do 
do             do 
N.  Y.  Cent.  Tr.  and  At 
Atlanta,  Ga. 
Phila..  227  South  4th  st. 
tf.Y.,  Office,  57  B'dway. 

July  1,  1899 
Oct.    1,  ll»OO 
April  1,   19O9 
Sept.   1,  192O 
Oct.    1,  192O 
Dec.  1,  191  1 
Feb.  1,  1937 
Jan.  1,  1037 
July  1,  19(9 
Get  1,  192S 
April  1,  19O» 
Jan.  1,  1910 
Jan.  1,  1926 
March  1,  1926 
June  1,  1926 
Junel,  1926 
Jan.  1,  1937 
April  1,1909 
Jan.  1,  191O 
April  1,1900 
Sept.  1,  192(1 
Mar.  I.  1927 
July  1.  1927 
Sept.  6,  1889 
April  1,   1897 
Jan.  1,  19O7 
April  1,  190O 
Nov.  1,  1938 
July,  1891 
May  1,1919 
Oct.   1,    1917 

Chlo.  Kan.  A  West.,  1st,  g,  guar.  ($14.000  p.  m.)c" 
do           inc.  bds..  non-oum  ($7,000  p.  m.)  c* 
Chle.8.FeACal.,lst(A2dM.on90m.),g,  guar.c'Ar 
80.  Kan.—  K.C.  Law.  A  So.,  IstM.  ($1«,OOO  p.m.) 
So.Kan.A  West.—  lst,(s.f.$31,037y'rlydr.at  110) 
Ottawa  A  Burlington  RR.—  1st  m.  $12.000  p.  m 
8.  Kan.  (Gulf  Div.)—  1st.  g'd,guar.($16,000)  p.m.c* 
So.  Kans.  lu  Texas,  1st  M.($if,ooO  p.m  ),g.,  guar. 
8.  Kan.  Income  bonds,  goar.,  $4,000  p.  mile) 
Atlanta*  Charlotte.—  8toc,k(5  p.o.rent'l  Rlch.A  Dan.) 
Pref.  mort..  redeemable  at  100  .'.      o* 

1st  mortgage  r 

Income  bonds  (not  cumulative),  gnar  r 

Atlanta  rf  Florida—  1st  mort.  ($8,000  p.  m  )  gold  c* 
Atlanta  it  Wot  Paint  —  Deben.  cert,  redeem,  after  '91 
Atlantic  City—  1st  mortgage,  gold  e* 

105 

104 

209 

Atlantic  it  Danville  —  1st  mort.  gold,  $16,000  p.m.o* 

15414;  In  1882,  7878»96ie;  In  1883.  73386>4;    in  1384,  MVaSO-    In 
1885,  63i4»89>«:   in  1886,  7978»10O;  in  1887,  »ui8»119V    In    1S8* 
53^®9958;  in  1889,  263|ja58>4;  In  1890,  to  Jan.  17,  Indus.,  30>4a>33% 

The  new  general  m  irtgage  bonds  and  Incomes  are  given  In  table  ai 
tuny  will  stand  If  the  h  ilders  of  all  the  prior  bonds  assent  to  the  plan 
The  notes  secured  by  2d  mortgage,  the  Chlo.  A  St.  Louis,  the  At.  A  Pac 
and  two  or  three  minor  issues,  amounting  in  all  to  $22,476.000  remain 
to  ha  the  subject  of  special  treatment  In  the  future. 

The  new  general  mort.  4s  and,  subject  to  these,  the  income  5s,  are  both 
secured  by  one  indenture  to  the  Uuion  Trust  Co.  of  N.  Y.,  Trustee  anc 
cover  the  entire  property  of  the  company,  all  thares  of  stoc-k  owned  or 
controlled  (except  sufficient  t»  qualify  directors)  all  bonds  owned  am 
pledged  under  trust  deeds,  and  all  securities  deposited  under  the  reor 
ganlzation.  The  4s  may  be  issued  to  an  amount  not  exceedln"  $150 
000,000  on  present  property,  to  carry  out  the  reorganization  plan,  and 
additional  amounts  may  be  icsued  at  $20,''00  per  mile  far  extension*  or 
double  track.  Tnelno  ines  are  llm  ted  to  $80,000,000,  are  noncumu 
latlve,  and  may  be  redeemed  at  par  on  six  months'  notice. 

Abstracts  of  nil  the  principal  prior  mortgages  of  the  Atch,  Top  A  8 
Fe  ER.  Co.  were  published  in  the  CHRONICLE,  V.  49,  p.  546  551  and  of 
the  new  mortgages  In  V.  49,  p.  857-861. 

The  6  per  cent  bonds  due  Deo.  1,1911,  have  as  security  1st  or  2d  mort 
bonds  of  a  number  of  the  proprietary  or  controlled  railroads,  at  not 
over  $25,OOO  per  mile,  deposited  In  trust  as  collateral;  they  are  re- 
deemed at  105  by  the  sinking  fund,  which  la  1  p.  e.  ($1*3  o  0)  per  an- 
num till  1891  and  2  p.  c.  thereafter;  rcg.  bonds  for  S5.00O  Issued  for 
coupon  bonds  cannot  be  redeemed  till  after  coupon  bonds.  V  46  p  386 

The  collateral  trust  bonds  of  '87  are  direct  bonds  of  the  At«niso-'i  Co  ' 
ag  st  which  are  deposited  in  trust  the  bonds  of  branch  lines  constructed 
In  California  and  Colorado,  not  exceeding  $25.000  per  mile  Bost  Safe 
Dep.  A  Trust  Co..  trustee.  See  V.  44,  p.  245;  V.  46,  p.  B85;  V.  47  p  326 

The  California  Southern  1st  mortg  bonds  are  guarantee!  (by  endorse- 
ment on  the  bonds).  Sinking  fund  retires  »25,000  first  mortgage 
bonds  yearly  at  112.  In  August,  '89,  a  circular  (V.  49,  p.  205)  ea 
teims  of  consolidation  of  the  California  Southern,  Califoria  Central  and 
the,  Redoiido  Beach  railways  as  the  ••  Southern'Californla  Railway  Co  " 
with  stock  of  $16,035,000,  <f  which  $8.000,00<i  is  preierred 

The  Chicago  Kansas  A  Western  stock  ($10,000  per  mile)  Is  held  by  the 
A.  T.  A  8.  Fe,  and  the  first  mortgage  bonds,  at  $14,000  per  mile,  are 
guaranteed  by  the  latter  company,  and  these,  with  the  income  bonds  at 
*7,OOO  per  mile,  were  Issued  as  per  the  circulars  m  V.  43,  p.  59  ,  v.  44, 


The  Chicago  Santa  Fe  A  California  R.R.  forms  the  connecting  line  from 
Kan.  City  to  Chicago,  about  43  J  m  ,  Including  Chic-.  A  St.  L.  (purchased) 
m'«  Il?i  ond8'  <*?5'«0l!  l'or  m->  <"•">  guaranteed  by  the  Atcliisoij,  and 
are  a  first  lien  on  all  but  S9  m..on  which  the  Chic.  A  St.  L.  bon<-s  have  a 
prior  lien;  bonds  am  held  to  retire  the  Chic.  A  St.  L.  bonds  at  maturity 
but  these  lattxr  <over  also  5<  m.,  not  included  in  the  C.  8  F  AC  mort 


Tcic  Atchisou  Topekiv  A  Santa  Fe  in  Chlcazo  is  the  title  of  the  corpo- 

ation  owning  I  he  terminal  property  there,  and  its  stock  is  $3,000  OOO 
The  trusiee  of  the  ••  ort.  Is  the  Boston  Trust  A  Safe  Dep.  Co 

The    Southern  Kansas  Gulf  Division   and  the  Southern  Kansas  in 
!^U     ir  m"r'eage  bonds  were  issued  as  per  circulars   in   V    42 
.'  i,     i       P-..43'-     TQO   bonds  are  gua-auteed,    principal  aud 
Interest,  by  the  Atchison  Topeka  A  Santa  Fe     The  income  bondsarea 
charge  against  ihe  entire  mileage  (842  miles)  of  the  So.  Kansas 
0,1  « November, '88.  the  $10.000,000  notes  were  authorized,  secured  bv 
™     £D  I"6  "la.lu  »ne  ln  Kansas  and  by  deposit  of  the  stock  of  the 
Chic.  Santa  re  &  Cal.  aud  terminal  companies.    The  mort.  can  be  dis- 
charged whenever  the  notes  are  paid  off— at  any  time 

OPERATIONS,    FINANCES,  Ac.— From  Jan.  1  to  Nov.  30  in  1889  (11 

935;o24T0ne9r$Tu3.?4  l^g^t^^J^'^7'67  ' '  ******  ""^ 

Fiscal  year  will  hereait  rend  June  30.' 

.5*, 5_At°M*°"  report  for  1888  in  the  CHRONICLE  (V.  48,  p.  603.  620-25 
and  631),  gave  financial  condition,  Ac.  The  net  result  of  tiie  jear  was 
as  follow,:  On  the  entire  system  of  7.000  ailes  of  road  the  figures 

of  S^sVooc ?  f'r  V'-fH69'!529;  thl8'  howe™.  was  after "the  payment 
$2,1)25.000  fur  dividends,  leaving  the  d-floiency  *2  944  V2a     Tula 

Rfi -To's'd'o'"')  '?  ii8%5?  an    averaS6  of    7,009  miles  of  'road    were 
|lo!<J54,586  l^S?,  on  an  average  of  only  5,342  miles,  they  were 

RET  EARNINGS   OF  WHOLE    SYSTEM. 

Net  Earnings.  Average  Mileage. 


1888.  18887.  1*888? 

Atchison  proper 5,225,098  8,604,075  3,o2o' 

Auxillxry  loads 1,209,455  2,145,802  3402 

Roads  owned  jointly def.  127,408  204,710  '591 


1887. 
Miles. 
2,622 
2,144 
676 


Whole  system 6,307,145    10,954,587       7,013 


.,-—  5,342 

.nf1?..r,.1?88,earnta^  and  operations  were  as  follows,  these  statistics 
nothlm  uK.tb«  At-Top.  AS.Fe  and  South.  Kan.  systems  combiuedTbut 
al tli.n  h  ffcth?  .8onora-  Atlantic  A  Pacltto,  or  roads  owned  jointly 
«o,  th  ^  th6  nterest  1>Q  Sonora  boud.,  is  deducted  here;  In  laVtVe 
01.7.** '"  Tca',ed  a8  » leased  road  and  Its  interest  n  Included  in 
res  tale,  but  previously  Its  interest  was  given  as  a  separate  item : 


OPERATIONS  AND  FISCAL  RESULTS  (ATCH.  &  8.  K.  ONLY). 


1886. 

Wlr.ROper  At.T.AS.Fe— 8.  Kan  2,526 

Earnings-? 

Passenger $1,026,004 

Freight 11,100,967 

Mail,  express,  Ao...., 857,331 


1887. 
3,016 

$5,136,652 

12,248,34  i 

1,078,371 


1S83. 
3,0  24, 

$1,335,643 

10,191.043 

1,083,227 


Total  gross  earnings $15,984,307    $18,461,366    $15,612  913 

Operating  expenses 8,613.911       10,408,455       11,027.162 


Wet  earnings $7,370,396 

P.  ot.  of  op.  expenses  to  earns..  53-89 

INCOME  ACCOUNT. 

Receipts—  1886. 

Set  earnings $7,370,396 

Rentals 33,785 

lut.on  bonds  lu  5  p.o.  coll.  trasc. 

Other  receipts' 623,859 

Prom l«Bd  grant  trusts 170,631 

Total  Income 

Disbursements — 

Rentals  paid $20  409 

Int.  on  At.  T.  AS.  Fe  bonds 1,6B4,860 

fn%  on  So.  Kan.  bonds 339,820 

Interest  paid  as  rental 829,499 

Interest  on  land  bonds 170,633 

Interest  on  Sonora  bonds 283.50O 

Int.  on  Leav.  To  A  So.  W.  bonds.  27,600 

Dividends 3,738.478 

Rate  of  dividend (6( 

Sinking  funds 311,310 

Paid  to  other  roads 73,227 


$3,032,011 

56-38 

1887. 

83,05^,911 
29,9.i3 

75i",i"53 
169.4S7 


$8,198,673      39,003,504 


$15,300 

1,746,579 

45  ,826 

859,888 

169,487 

283,500 

27.600 

1,474.725 


$1,535,751 
70-63 

1888. 
$4,585,751 


621,690 
717,129 
168,905 

$6,378,003 

s.iiiiobo 


J68.--05 
283,500 

2,625i6bo 


303,955 
237,377 


329,725 
489,159 


Total  disbursements $7,459,356      $8.592,233      $7,895,890 

Balanced. 8ur.$739,317sur.$tll,266dr.$l,517,887 


'  Includes  net  land  receipts  Southern  Kansas  Railway  Co.,  sundry 
profits  and  balance  oi  general  interest  account. 
tThis  does  not  include  the  ndt  profits  of  the  Atch,  land  deptr  ment 


. 

JTheSo.  Kan.  R>ad  being  treated  in  1888  as  a  ''leased  rjad,"  its  bind 


Atlanta  tc.  Charlotte  Air  Line.—  Owns  from  Charlotte,  N.  C.,  to 

Atlanta,  Ga.,  269  miles.    Tke  Richmond  A  Atlanta  Air-Line  was  sold 

'indef  'oreolosure  Dec.  5,  1876,  and  the  existing  corporation  was  formed 

Feb.  27,  1877.    On  March  26,  1881,  tne  road  was  leased  to  the  Rich   A 

Danv.  for  99  years  at  a  rental  of  $466,500  per  year,  equal  to  the  interest 

on  debt  and  5  per  cent  on  stock;   If  gross  earnings  of  A.  A  C  A  L. 

^SiJ,?1'500'000'  dividends  to  be  6  per  cent;   and  if  they  exceed 

r'^S'^S?'  7^er  cenl'    'n.  year  ending  June  3  i.  88,  gross  earning  were 

1,348,523.    Due  R.  A  D.  for  betterments  Sept.  30,  1888,  $1,046,  SO9. 

Atlanta  &  Florida.—  Owns  from  Atlanta,  southerly  to  Fort  Va'ley 

».,  on  Cent.  Ga.  R.R  .  105  miles;  extension  to  tidewater  projected. 
This  is  the  Atlanta  A  Hawklnsvillo  incorporated  in  1886,  name  havme 
been  changed  in  87.  Constructed  by  Georgia  Improvement  ro.,  which 
received  $8.000  bonds  and  $10,000  stock  per  mile.  Trustee  of  1st  mort 
for$l,200,000  is  Central  Tr.Co.  Stock  outstanding,  $1,115,000;  par,  $25." 

Atlanta  &  West  Polnt.-Owns  from  East  Point,  Ga..  to  West 
Point,  Ga.,  80  miles;  leases  6"s  miles;  total  operated,  86^  miles.  In 
April,  1881,  a  controlling  interest  in  this  company  was  acquired  by  the 
Central  Georgia  through  purchase  of  $18(<,*OO  stock  and  the  lease  of 
the  Georgia  _BR-'  under  wnl«n  '«»»  $440,900  stock  and  the  samo 
amount  of  debt  certificates  are  held.  A  stock  dividend  of  loo  per  cent 
was  declared  in  1881  in  debenture  certificates.  Any  mortgage  issued 
be  suliordinate  in  lien  to  these  certificates.  Stock,  $1,  232,200-  par 
-t,D-lTldeDd,9  pald  ln  1889'  8  Per  eent-  &™»»  earnings  in  1>88  89. 

- 


,AAlantlc  cl*f — Camdeu  fo  Atlantic  City.  54  m.;  with  branches  Ao 
jr49m.    Consolidation  in   1889  of  the  PhlL  A  Atlantic  City  KB  fno? 
rther  lines.    Stock  authorized  and  Issued,  $1,200.000  common  and  *1 - 

TAO.  OOn   nrrtf  rl        Ttn»  ,,r,,.r  1......I.,  ~-tM .  Tt  -    _.  jl  *.vu^*uvu  oitu  «p_-*-t 


The  new  bonds  will  retire  the  old  ones.    Controlled  by 
.  A  «.  RR.    Truf  tee  of  mort.,  Guar.  Trust  A  Safe  Deposit  Co.  of  Phili 
Atlantic  *  Danvllle.-r*«  Jfo»;.-Completcd  Jan., '90,  Notfolkto 
Danville,  Va..  there  to  connect  with  the  Danville  A  East  Tennessee 
d  by  parties  la  same  interest  to  Bristol,  on   East  Tenn.  Virginia 
A  Georeia  UK.    In  operation-Claremont  to  Belfli  Id,  Va..  55  mi'esf  and 
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Subscriber*  will  confer  a  great  favor  l.y  giving  Immediate  notice  of  any  error  dUcorered  In  HI.-.    Table*. 


DESf'KIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bnndt—  Princi- 
pal, When  Due. 
atackt—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  8e«  notes 
on  first  page  of  tables. 

I'.ate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Atlanlic  if  Pae.  -Guar.  trust  M.  g.   (red.  at  105)0' 

672 

1887 

$1,000 

ti7,i;oi.ooo 

4  g. 

J.   A  J 

N.  Y.,  Mercau'  Trust  Co. 

Jan.   1,  1937 

2d  M.,  K'uur.,  g.,  (8.  f.  dr'naft.Mch.1,'90  at  105).  c' 

560 

1897 

1,000 

5,600,000 

0  g. 

M.  A    8. 

do              do 

Sept.  1,  1907 

IIH*  luls    iioii-ciiiu'tiVG   W  O.  ($18  T50  p.iu.)c*»fer 

560 

1880 

50  Ac 

12,000  ooo 

Q 

A.  A  O. 

Oet.     1,    1910 

1st  RR.  'it  mud  gr.  bonds  on  Cent,  ft  Mo.  I>lv  0* 
1st  land  Kraut  bonds  on  Central  Div..  cum  c" 
Income  bd4*    Cent  Dlv    non-cuui.($18  V>iOp.  m.)o* 

112 
112 
112 

1871 
1871 
1882 

50O  Ac. 
500  Ao. 
1  000 

1,189,905 
796,629 
1,823,  OOO 

6 
6 
6 

M.  A  N. 
At  Mat. 
J.  A  D. 

N.Y.,St.L.AS.FRR.Of 
do              do 

Nov.  1,   1891 
Nov.,  1901 
June  1,  1922 

Atlantic  <t  Xt.'Lawrencc'—  Stock,  6%  rental  (i'd  Tr'k 

151 

100 

5.  1  84,000 

3 

M.  A  8. 

London  and  Portland. 

Mar.,  1890 

A>iii'i*''t  <f  tfavannan—  Stock,  7%  rental  Cent.  Qa. 

53 

100 

1,032,200 

M 

J.  A  D. 

Savannah,  Co.'s   Olllne. 

Deo.,  18-9 

Bald  Eai/le  Valley—  Uen'lmmt..(e.  t.  drn.  at  100).  ..i 

80 

1880 

1,000 

:M  4,000 

6 

J.  &  J. 

Phila.,  F.  Ins.Tr.&S.  Dep. 

Jan.    1.  1B1O 

100 

14,792,566 

4 

M.  A  N. 

Balt.,of.,  Central  Build. 

May   I,  1887 

1st  and  2d  pref.  stock,  cum.,$3,000.000is  1st  pref. 

. 

100 

5,000,000 

3 

J.   A  J. 

do              do 

Jan.  2,  1890 

Loan  due  In  1880,  extended,  pnyable  at  will  

379 

1853 

500  &". 

>7!>,500 

4 

J.  &  J. 

do              do 

At  will. 

Loan,  1853,  extended  in  1885,  cold  

379 

1853 

500  Ao. 

1,709,500 

4  g. 

A.  A  O. 

do              do 

Oct.    1,  1935 

do     1870,  sink,  fund  £16,000  yearly,  not  dr'n 

379 

1870 

£200 

3,872,000 

6g. 

M.  A   S. 

Lond'n.BarlngBros  ACo 

Mar.  1,  189S 

Mort.  is?'-!,  sink,  fund,  £12.000  semi-annually... 

421 

1872 

£100 

9,680.000 

6g. 

M.  A   8. 

Lond.,liarlug  Bros.  ACo. 

Mch.  1,  1902 

Mart.  1871,  sink,  fund,  £0,000  seiul-annually  

421 

1874 

£200 

9,f>80,000 

'j  g- 

M.  A  N. 

1  guidon,  J.S..  Morgan  ACo 

May,  191O 

Consolidated  mortgage  (for  #-29,600,003).  gold.c* 
Boud  to  dry  Baltrmore<payabte$40,000y'ly).... 

444 

379 

1887 
1875 

1,000 

10,777,000 
440,000 

I8' 

F.  A  A. 
J.   A  J. 

N.  Y.,  Union  Trust  (Jo. 
Baltimore.  Office. 

Feb.  1,    1988 
July,'90-1900 

Loan.lH77,(8.f.ilr'i]atlOO)(B.&O.ACh.bdscolt'l)c. 

263 

1877 

*2OO 

7,74  1.000 

5  g- 

J.  A  D. 

Lnndon.J.S  MorganJfcOo 

June  1,  1927 

N.  W.  Vlndnia  RR.  1st  M.  (ext.  In  1888),  assura'd  .c 

104 

1855 

1,000 

1  10,000 

6 

J.  A  J. 

Bait,  B.  AO.  KK. 

March  1,  1902 

Loan  1379  (ParkersburK  Branch  bonds  collateral) 

104 

1879 

1,000 

3,OOO,OOO 

6 

A.  A  O. 

N.Y..D.MA  Co.ABalt. 

April  1,  1919 

Mort.  <>u  Hhila.  Br.,wlth  Bait.  &  Phlla.  bds.  as  col. 

108 

1883 

*20O 

11,616,000 

4>3  g. 

A.  A  0. 

London,  Brown,  8.  ACo. 

April  I,  1933 

Loan.  1985,  g.  (Plttsh.  AConnellevllleb'dscollat.) 

150 

1885 

1,000 

10,000,000 

5g. 

F.  A  A. 

N.  Y.  Union  Trust  Co. 

Feb.    1,  1925 

Car  trust  loan  g.($25O,000  paid  yearly  Jan.  l)..c 

1887 

1,000 

1,750,000 

4i3  g. 

J.  A  J. 

Bait.,  Mere.  Trust  Co.    10  p.  o.  yearly 

Iquipment,  t.'U^t  (*10  i.OOO  paid  yearly  April  1) 

1889 

1,000 

1,000,000 

5 

A.  A  o. 

Phild.,  Flnanoe  Co. 

1890  to  1899 

1st  M.  Si-lmylkill  K.  East  Side  RR.,  gold  (guar.).. 

To 

1886 

1,000 

4,500,000 

5  g. 

J.  A  D. 

Phlla.,  Solicitors'  Co. 

Dec.   1,  1935 

1st  M.  MonnimahelB  River  RU  ,  guar.,  geld  c* 

35 

1889 

1,000 

700,000 

5g. 

F.  A  A. 

Now  York. 

Feb.  1,  1919 

IstM    K  t  II  inmrc  A-  N  Y  RR    guar           .        c&r 

5 

18S9 

1,000 

350  000 

5  2 

M.  A  N 

do 

May  1,  1939 

Bull.  <*  I'Hlomae—  latM  (tun.)  g.,s.  f.  1%  not  dr'n.o* 

I1* 

1871 

1,000 

1,500',000 

•*  B. 
6  g. 

J.   A  J 

Bait.  Office  and  London 

July  ),  1911 

1st  m.,  road.  «uar.,  gold.s.f.  1  per  cent,  not  dr"n.c* 

90 

1871 

1,000 

3,000,000 

6g. 

A.  A  O. 

Bait.  Office  Calvert  at. 

April  1.1911 

Consolidated  morlg.ige  for  $10  000.000               c* 

92 

1889 

1,000 

3,000,000 

5 

J.   A  J. 

do              do 

July  1,  1929 

Bctlt  t£  ^   tottthw     (Jin   A  Bait  Ist^I   unasscntod 

5 

1870 

1,000 

465  000 

7 

J    A  J 

.Tan    1     1«(V> 

New  l.-t  mortgage  (gunr.  hy  B.  *  O.j.ttold  . 

281 

1890 

10.S30.000 

4<«  g 

J    &  J. 

J*n.  1,1990 

Atlantic  &  Pacific.— This  corporation  was  chartered  by  Act  of  Con- 
gress July  27, 1866.  The  Western  division  Is  from  Isleta,  near  Albuquer- 
Sue,  on  At  Top.  &  Santa  Fe,  to  Big  Colorado  River,  500  miles,  with 
allup  Junction  branch,  4  miles.  At  Big  Colorado  River  it  meets  the 
line  to  Moiave.  Cal.  (242  mile*),  leased  by  this  Co.  in  1884  from  the 
Southern  Pacific  of  Cal.  The  Cal.  Southern  gives  a  through  route  to 
San  Diego  on  the  Pacific  coast.  It  leases  also  A.  &  P.  Junction  to 
Albuqueique,  N.  M.,  13  miles;  total  operated,  819  m.  The  Central 
Division  additional,  from  Seneca,  Mo., to  Sapulpa  in  the  Indian  Ter- 
ritory. 112  m..is  operated  by  the  St.  Louis  &  San  Fran.  Railway  Co. 

The  guar.  trust  bunds  due  In  1937  are  guaranteed  severally  (but  not 
Jointly)  by  the  Atchison  and  St.  Louis  A  San  Fran  ,  each  company  guar 
anteeing  one-half  of  each  bond.  They  are  redeemable  at  any  time  at 
105.  The  2il  mortg.  bonds  have  same  guarantee  as  above  first  mort?!.; 
the  sinking  fund  is  $100,000  per  year  beginning  March,  1890;  ai:y  or 
all  bonds  may  be  drawn  at  105.  [Abstracts  of  the  several  mortgages 
were  published  in  the  CHRONICLE,  V.  49,  pp.  302  to  304.]  Stock 
authorized  is  $100,000,000,  and  issued  $79,760,300  (par  $100),  of  which 
ISl.SOS.^OO  is  owned  Dy  the  At.  T.  &  8.  F.  and  the  St.  Louis  A:  8.  F. 
companies  equally  and  deposited  in  trust  tor  thirty  years.  The  stock  is 
classed  thus:  Western  Div.,  com.  stock,  $78,261,000 ;  Mo.  dlv.,  pref.,  $1,- 
400,000;  Cent.  Div.  pref.,  $9*,700.  The  old  pref.  stock  has  no  preference. 

The  Southern  Pacific  sold  the  242  miles  of  road  from  Moiave  to  The 
Needles,  ou  the  Colorado  River,  to  the  A.  A  P.  Company  for  $7,271,- 
100,  payable  in  A.  A  P.  1st  mortgage  bonds,  issued  on  said  242  miles. 
to  amount  of  $«,059.250  and  $1,211,850  in  cash.  Until  clear  title 
to  this  piece  of  roid  is  given,  the  A.  A  P.  takes  possession  and  payp 
6  per  cent  per  annum  on  the  $7.271,000.  The  same  negotiation  gave 
a  right  to  run  through  trains  to  San  Francisco  over  the  Southern  and 
Central  Pacific  lines  either  on  a  mileage  basis  or  at  3  per  cent  per  annum 
on  $40,OOOper  mile.  See  V.  39,  p.  2O8;  V.  40,  p.  5O. 

The  land  grant  claimed  under  the  old  A.  &  P.  charter  of  July,  "66,  is 
25,(iOO  acros  per  mile  in  Territories  and  12,800  acres  in  States.  On 
the  West.  Div.  the  Co.  has  earned  under  its  grant  20,1)00,000  acres  of 
land,  1,480,000  of  which  were  sold  to  Deo.  31,  1888;  5.302,000  acres 
were  in  the  hands  of  a  trustee  for  advances  from  Sail  Franclseo  and 
Atohisou  Co's.,  leaving  13,513,000  acres  undisposed  of.  Receipts  in 
1888  (including  stumpage),  $37,354;  payments,  .$46,410;  def.,  $9,035. 
The  proceeds  of  sales  of  the  company'slands  have  so  far  been  applied  to 
payment  of  interest  on  A.  A  P.  bonds.  A  map  of  the  laud  grant  was 
published  in  the  CBHONICLK,  V.  36,  p.  468. 

Gross  earnings  In  '87  on  Western  Div.  were  $2,639,395;  net,  $29,743. 
In  1888,  gross,  $2,980,084;  deficit  under  operating  expenses,  $70,465  ; 
def.  under  fixed  charge",  $i,38 1,466.— (V.  46,p.  2*8,609,  p.  801;  V.  47, 
p.  80,  326;  V.  48,  p.  37,  7«3.) 

Atlantic  &  St.  Lawrence. — Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk  of 
Canada,  to  which  leased  for  999  years,  August  5, 1853,  at  a  rental  equa- 
to  bond  interest  and  6  per  cent  on  stock.  The  funded  debt  consists  of 
2d  and  3d  morigage  bonds,  $2, 213,000,  which  the  Grand  Trunk  holds 
and  has  pledged  for  Its  debenture  stock.  The  stoekjof  *5,484,000  is 
mostly  &,  with  dividends  paj  able  in  London.  In  year  ending  JIILO  30. 
18d9,  gross  earnings  were  $1,063,967;  net,  $244,375;  deficit  under  In- 
terest, &e.,  $236,226. 

AugiiKtadc  Savannah.— Owns  from  Millen  to  Augusta,  Ga.,  53 
Dalles.  Leased  In  perpetuity  to  Central  of  Georgia  for  $73, OOO  per 
annuir.  Has  no  bonded  debt. 

Bald  Kuirle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhaven, 
Pa.,  51  miles;  branch,  Mileslmrg,  Pa.,  to  Bellefonte.  Pa.,  3  miles.  Snow- 
shoe  to  Sugar  Camp,  25  miles ;  total  operated,  79  miles.  Leased  to 
Pennsylvania  Railroad  Company  for  99  years  from  December  7, 1864. 
The  branch  is  the  property  of  the  lessors.  Rental,  40  per  cent  of 
gross  earnings.  Sinking  fund  draws  $4,000  bonds  lit  par  April  1  each 
year.  Gross  earnings  in  1888,  $576,433;  net,  $318.868;  rental,  $230,573; 
surplus,  $88,295.  Stock  Is  $935,000  (par  $50),  of  which  Penn.  RR 
owns  £468,350.  (V.  49,  p,  82.) 

Baltimore  &  Ohio— (See  If np). —Operates  Baltimore  to  Chicigo, 
853  miles,  and  has,  via  the  Buffalo  4  Ohio  8.  W.,  a  direct  route  to  Cin- 
cinnati, 593  miles,  its  total  mileage  leased,  owned  and  operated  (ex- 
cluding the  Buffalo  A  Ohio  S.W.)  being  1,844  miles. 

ORGANIZATION,  LEASES,  Ac.— The  corporation  was  chartered  In  Mary- 
land Feb.  28, 1827,  and  in.  Virginia  March  8, 1827.  First  section  opened 
May  24,  1830.  The  B.  &  O.  Telegraph  Co.  stock  o  *ned  by  the  B.  A  O. 
Railroad  Co.  was  sold  out  to  Western  Union  for  $i, 000, 000  Western 
Union  stock  at  par  and  a  rental  of  $60,000  per  year  for  fifty  years. 

It  is  proposed  to  open  a  through  line  to  New  York,  via  the  Reading 
and  Central  of  N.  J.,  with  terminals  on  Staten  Island.  For  this  reason 
the  company  has  acquired  control  of  the  stock  and  income  bonds  of  the 
Staten  Island  Rapid  Transit  RR. 

STOCKS  .VXD  BONDS— The  pref.  stock  carries  6  per  cent  dividends  only. 
The  common  stock  has  paid-in  1877,  8  per  cent ;  in  1878,  8  in  stock  Tin 
1879,  4  stock  and  4  cash;  1880,  9;  in  1881  to  1885,  inch,  10;  In  1886,  8; 
In  1887,  4;  none  since.  Range  in  prices  of  common  stock  in  Baltimore 
In  1881  was  1833>210;  in '82,  1908202;  in  '83,  192V92O5;  1"  '84,  167 
»199;  in  '85,  166ia®185;  in  '86,  150*191;  in  '87,  104®180;  in  '88, 
SOailOe'a;  in  '89,  813101  *v,  In  '90,  to  Jan.  17,  inclusive,  y9»102. 

Of  the  bonds  glveu  in  the  table  as  outstanding  the  s  nkini:  funds  held 
Jan.  8,  1890,  consols  of  1887  to  the  amount  of  $677,000  (interest 
on  which  Is  paid  in  romols  theuiselve?)  and  Sept.  30,  1889,  they  held 
other  first  class  Interest-bearing  bonds  to  a  total  of  $7,576,941,  and 
f  841, 192  canceled  bonds. 


Of  the  consol.  mortgage  of  1887  the  trustee  Is  Merc.  Trust  A  Dep.  Co. 
The  balance  of  consols  unissued  la  reserved  to  retire  the  prior  bonds 
not  held  by  the  sinking  funds.  The  loan  of  1877  Is  secured  by 
deposit  of  the  entire  stock  and  bonds  of  the  Cldcago  division.  The 
loan  of  1879  is  secured  by  deposit  of  in  >rt?a^e  for  $<,000,uot)  on  the 
Parkersburg  branch,  t.ils  mort.  being  subject  only  to  $140.010  .V.  W. 
Vnx'i  nia  bonds  assumed  by  B.  A  O.  The  1  >an  of  '83  is  secured  by  flrat  mort. 
ou  the  Phil,  branch  and  pledge  of  all  tirst'.iurt.  bonds  of  the  B.ilt.  A  Phil. 
RR.  (Md.  State  lino  to  Phil.),  a'uouuting  to  JB1.000.00J.  The  loan  of  '85 
is  secured  by  $10,000,000  2d  consol.  btmdx  of  Pittsburg  A  Councils  ville 
RR.,  deposited  with  Union  Trust  Co.  of  N.  Y.  as  trustee.  The  bo  nds 
of  the  Schuylklll  Valley  East  Side  RR.  are  guaranteed  by  B.  A  O. 
(the  Pennsylvania  Co.  for  Insurance  on  Llvts,  Ac,  being  mortgage 
trustee).  So  too  are  the  Monougahela  Rh  or  5s,  which  cover  road  fr  m 
Clarksburg  ti>  Fairmoitut,  W.  Va.,  and  the  Ba't.  A  N.  Y.  5s,  covering  5 
miles  of  road  from  west  end  of  the  Arthur  Kill  bridge  of  tht  Sraten 
Island  Rapid  Transit  RR.  to  a  junction  with  the  Cent.  otN.  J.  BB., 
near  Koaelle,  N.  J. 

The  other  bonds  guaranteed  are  $11,000,000  B.ilt.  A  Ohio  S.  W. 
first  mort.  4^  per  cents;  $2. 500,000  Staten  I-daud  Rapid  Transit  second 
mort.  5s;  f  147.2.-0  Winchester  A  Potomac  first  more,  (is  and  $2,400.000 
Pitts.  Cleve.  ATol.  (see  that  company)  first  mort.  (is;  £1,373,600  Pitts. 
A  Connellsvill<)  consol.  mort.  6s;  also  $3, 500,000  bonds  (guar.  :ia  to  In- 
tere.-t)  to  be  issued  for  road  to  be  constructed  from  Clarksburg  to  head 
of  Ganley  River,  in  West  Va. 

OPERATIONS,  FINANCES,  Ac.— After  having  paid  dividends  for  many 
years  the  company  passed  the  Nov.,  1887,  and  subsequent  dividends  on 
common  stock. 

From  Oct.  1,  '89,  to  Deo.  31, '89  (3mos.),gross  earns,  of  all  lines  were 
$6,3^8,314,  agst.  $5,218,832  in '83;  net, $2,343,909,  agst.  $1,558,007. 

Fiscal  year  ends  Sept,  30.  The  annual  report  for  the  fiscal  year 
ending  Sept.  30,  188°,  was  published  in  the  <  IHKONICLB  V.  49,  p.  688; 
see  also  p.  671.  Net  surplus  applicable  to  dividends  in  year  1888-89 
was  $519,319,  against  $121,431  in  1887-88. 

. — Earnings,  1887-88. — . . — Earnings,  1888-89.—. 
Gross.          Net.  Gross.          Net. 

Main  Stem,  etc $10,616,692  $4,177,046  $10,452,472  $3,801,107 

Washington  Branch... 
Parkerso  urg  Branch . . . 
Central  Ohio  Division. 
Lake  Erie  Division  .. 

Chicago  Division 

Pittsburg  Division 

Wheelingand  Pitt.  Div. 
Philadelphia  Dlvlsira. 
New'k  Somerset  A  St'le 

Totals $20,353,491  $6052^30  $21,303,002  $6,492, 158 

Results  ou  all  lines  to  five  years  have  been : 


336,701 
631,379 
1,199,282 
1,088,096 
2,189,417 
2,544,983 
530,370 
925,125 
241,461 

304,419 
110,176 
281,187 
19-1,966 
164,340 
840,  104 
13,241 
46,550 
13,102 

457,709 
707,562 
1,2-^5,751 
1,177.519 
2,227,531 
2,731,174 
645,630 
1,361,501 
226,150 

357,651 
163,734 
280,138 
233,178 
376,216 
909,594 
def.49.138 
332,471 
37,156 

Years.  Gross  Earnings. 

1883-84 $19,436,607 

1884-85 16,616,642 

1883-86 18,422,437 

188S-87 ^0,659,035 

1887-88 20,353,491 

1883-89 21,303.001 


Operating  Expenses.      Net  Earnings. 
$11,676,307=60-07  p.  0.         $7,760,300 
10,973,585=6603     "  5,643,057 

12,035,743=65-33     "  6,386,095 

14,1'20.161=6334    "  6,538,904 

14,200,581=6.1-77    "  6,152.930 

14,810,814=69-52    "  6,492,158 

— (V.  48,  pr221~,  326,  687;    V.  49,  p.  509,  579,  633,  671,  688,  824;    V. 
50,  p.  70.) 

Baltimore  &  Ohio  So  nth  we  .tern.— (See  Map  of  Ball.  <t  Ohio.)  — 
Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  branches-  Marietta  :o  Belpre, 
11  miles;  Portsmouth  to  Ilamden,  55  miles;  Blanchester  to  Hilh-boro, 
22  tulles;  total,  281  miles. 

The  Marietta  A  Cincinnati  Co.  was  sold  In  forelosure  Deo.  9,  1882, 
and  reorganized  Feb.  7,  1883,  as  Cincinnati  Wash.  A  Bait.  In  Nov., 
1888,  default  was  made  on  coupons  of  flrst  mort.  and  Deo.  31, 1888, 
receivers  were  appointed.  The  roal  was  sold  Sept.  19, 1889,  to  Mr.  E. 
R.  Bacon,  of  the  committee,  and  reorganized  under  present  title  in 
accordance  with  plan  in  CHRONICLE,  V.  49,  p.  82. 

The  new  first  mort.  bonds  carry  the  endorsed  guarantee  of  Baltimore 
A  Ohio  as  to  both  principal  and  Interest,  and  the  mortgage  (  —  • 
Trust  Co.,  trustee),  proviles  that  in  case  of  default  the  principal  shall 
become  due  only  on  the  election  of  a  majority  In  am  mat  of  the  holders, 
and  that  coupons  paid  by  the  guarantor  ahail  be  subordinate  in  lien  to 
the  principal  and  subsequent  interest. 

Jan.  1  to  June  30,  1889  (6  inos.)  gross  earnings  were  $972,262, 
against  $972,20-  m  1838;  net  $223,369,  against  $214,813. 

Report  for  year  ending  Dec.  31, 1888,  was  in  CHRONICLE,  V.  43.  p. 
826,  showing  the  following ; 

nJCOME  ACCOUNT. 

1885.  ISSti.  1837.  1888. 

Gross  earnings $1,705,270    $2,010,406    $2,235,004    $2,050,534 


-Vet  earnings $240,440 

IHsb  tirsetnents — 

Int.  on  bonded  debt..  $693,275 

Otner  int.  Amlscel 1,213 


$547,463       $622,164      **501,856 


$69b,175 
408 


$693,175  ) 


$892,682 


Total  dlsbnrsem'ts .     $694,488       $693,583       $893,175       $892,682 

Balance,  deficit $454,043       $146,120         $71.011       $390,826 

-(V.  48,  p.  37,  66,  100, 127,  326,539,  846;   V.  49,  p.  32,  235,  372,  530-., 
856.) 
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RAILROAD    STOCKS  AND    BONDS. 


ftubicrtber*  will  confer  a  great  favor  by  firing  Immediate  nolle*  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Bond* 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Amdf-Prlnoi 
ual.Whnn  Due. 
Btockt-lMl 
Dividend. 

for  explanation  of  column  headings,  4o.,  aee  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Baltimore  A  Ohio  Southwe. 
New  1  st  pref.  Income  me 
New  2d  pref.  income  nioi 
Now  3d  pref.  income  mo 
Befch  Creek    Stock  ($1  30 

tte.rn  —  Continued. 
>rt.,  not  cum.,  (told  

281 
2S1 
281 
132 
132 
64 
67 
67 
12 
59 
22 
51 

1890 
1890 
1890 

1886 
1877 
1876 
1885-7 
1870 
1877 

1887 
1889 

1872 
1875 
1882 

1872 
1876 
1879 
1883 
•85-6-7 
1839 

'$50 
1,000 
l.OOO 
1,000 
1,000 

1,000 

1,000 
100 
500  40. 

Too 

1,000 
1,000 
100 
100 

$15,"00,000 
6,400.000 
7,700,000 
5,000,000 
5,000,OOO 
1,000,000 
1.046.0OO 
1,225,000 
250,000 
475,000 
600,000 

it 

5  g. 

5  g. 

J'a  on  pf 

fl"- 
7 
4 
6 
7 
1% 

58g" 
2 
7 
6 
& 

P 

6 
5 
4>9 

4 
6 
546 
5 

7 
4 
2 
5 

J.  "i"j. 
J.  4  J. 
J.  4  D. 

J.   4  J. 
Various 
J.   4  J. 
M.  4  N. 
Q.-J. 
J/4   J. 
A.  4  O. 
Q.-M. 
P.  4  A- 
J.  A  J. 
A.  4  O. 
J.   4  J. 
Various 
J.   4  J. 
J.  4  J. 
M.  4  N. 
Various 

A."<i'o. 
Various 
M.  4  N. 
J.  4  J. 
F.  4  A. 
A.  4  O. 
P.  4  A. 

When  earned. 
do              do 
do              do 
N.Y.,  Or'nd  rent.  Depot 
N.Y.,  Kulckerb'r  Tr.  Co. 
Philadelphia.  Pa.  RR. 
Treasurer.  Trenton.N.J. 
Philadelphia,  Pa.,  RR. 
Treasurer,  Trenton,  N.J. 
N.Y.,  Union  Trust  Co. 
Stockbridgc,  Treasurer. 
New  York  4  London. 

Jan.   1,   1990 
Jan.  1,   1990 
Jan.   1.  1990 
Jan.,  1889 
July  1,  1936 
June  1,  1902 
Jan.    1,  1916 
Sept.,  1925-27 
Jan.   1,  1916 
Nov.  1.  1897 
Jan.    1,  1890 
J»n.    1,  1927 

)  11(10  in  nriif  1 

Belvidere  Del.—  1st  M.,  ext 
Cons.  mort.  of  1876,  fin 
Cona.  M.of  '7H.  guar.  by 
Flemington  RR.  M.  bds., 
Benninaton  </•  Rutland  —  IF 
Berkshire—  Stock  (7  p.  0.  p< 
BMingt  O.F.<t  Cooke  C.—  G 
Birmingham  Sheffield*  I 

'din  '77,  conv.,  guar...e 
<lDg  fund,  not  drawn..  o 
Un.  Go's  4  Pa.  RR.,  s.f..r 
s.  f.,  1  p.rt.  not  drawn.  .0 

;rpet.  rental  Housatonic). 
1  IstM.s.f.red.atllO.g.o* 

2,300,000 
20,000,000 
5,000,000 
2,000,000 
3,858,000 
5,829,400 
1,499,500 
750.000 
620,000 
250,000 
3,325,000 
350,000 
426.90O 
300.0OO 
7,000,000 
3,500,000 
3.409.000 
2,998,000 
500,000 

390 

Boston,  Office, 
do 
do 
do 
Boston,  at  Office. 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
Nashua,  Co.'s  Office. 
Boston,  at  Otlice. 
do              do 
do              do 
N.H.,N.Y.N.H.4H.Oo. 
N.Y.,  Lincoln  Nat.  Bank 

Deo.  31,  1889 
Feb.   1,  1893 
July   1.  1895 
April  1,  1902 
Jan.    1,  1890 
Apr.,  18924'95 
July  1,  1896 
July  1,  1899 
May  1,  1903 
8ep.l,1905-6-7 

1'joa 

Oct.  1/97  4'98 
Aug.'9341900 
Mov.  15,  1889 
Jan.  ,1893  4  94 
190.V07  4  '37 
Oct.,   1889 
Aug.  1,    1905 

Plain  bonds,  not  mortga 
Bonds  of  1875  not  mort; 
Bonds  (not  mort.)  issuec 
Boston  it  Lowell  —  Stock  .  . 

ue                           o&r 

to  State  for  Its  stock  .  .  .r 

Boston  4  Maine  gives 
a  rental  guarantee 
for  99  years. 

422 

L.  4  L.  and  8.  4  L.  bonds 
Nash.  4  Low.,  pl'n  bdg. 
Bottion  dt  ^Itihic  —  Stock 

1,210 

100 

500  Ac. 
1,000 
100 
1,000 

Plain  bonds,  not  mortgage    o4r 
Imp'nt  bonds  ($1/)OO,000  due  Feb.,  1905),  s.f  
BostondlN  Y.  Air-Line—  8t'k,  pref.(gu.N.Y.N.H.4H.l 
1st  mortgage  o* 

"si 

50 

1873-4 
1885-7 

1880 

—(V.  48.  p.   221,  326,  687;  V.  49,  p.  509,  579,  653,  671,"688,  824;  V- 
50.  p.  70.) 

Baltimore  dt  Potomac.—  Owns  from  Baltimore.  Md..  to  South 
End  Long  Bridge,  Va.,  43  miles  ;  and  from  Bowie  to  Pope's  Creek,  49 
miles  :  total,  92  miles—  Including  tunnel  In  City  of  Baltimore;  lea  res 
branch  4  m.;  total  operated  96  miles.  Controlled  by  the  Pennsylvania 
RR.  Co.,  and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and 
Northern  Central.  Stock,  $4,374,250  (par  $50),  of  which  Penn.RR.  owns 
93,541,100  and  Nor.  Cent.  $622,850.  Income  bonds  areal!  held  by  Penn. 
RR.  Co.  Consol  mortgage  of  1889  (Trm  tee  Safe  Dep.  4  T.  Co.  of  Bal- 
timore-) provided  tor  retiring  $2,COO,OOO  Incomes,  with  interest  to  the 
extent  ot  $1,000,000,  ai:d  for  the  taking  up  of  $4,500,000  prior  bonds 
as  they  mature,  the  remainder  authorized  to  be  applied,  upon  authority 
hereafter  irom  the  stockholders,  to  construction,  equipment,  &o. 
In  188H,  gross  earnings,  $1,539,127;  net  earnings,  $509.562  ;  sur.  over 
fixed  charges.  $230,853.  From  Jan.  1  to  Nov.  30,  '£9  (11  inns.)  gross 
earns,  were  $l,000,2o8.  agst.  $1,425,900  in  '88;  net,  $360,435,  agst. 
$495,318.  (V.  49,  p.  82,  616.) 

Beech  Creek.—  Jersey  Shore,  Pa.,  to  Gazzam,  104  miles:  branches 
to  Pliillplmrg,  to  mines,  &c.,  2S  miles;  total,  132  miles.  This  Is  sue- 
cessorto  the  Beech  Green  Clearfleld  48.  W.  reorg.  In  1886.  Dividends  on 
pref.  stock  s  nee  reorganization  were  at  the  rate  of  5  per  cent  per  an- 
num till  1889,  when  only  2>«  was  paid  on  account  of  damage  by  flood. 
Car  trusts  outstanding  are  $225,000.  In  1888  gross  earnings  were 
$913,334;  net,  $J72,734;  surplus  over  fixed  charges,  $126,223.  Win. 
A.  Wallace,  Cleaifleld,  Pa.,  Pres.  (V.  46,  p.  573;  V.  48,  p.  250.) 

Belvidere  Delaware.—  Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67  miles;  Flemington  RR.,  12  miles;  operated  cut-off,! 
mile;  total  operated,  80  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Pennsylvania  RR.  March  7,  1876,  by  which  operated  as  their 
Belvidere  Division,  and  net  earnings  paid  over  as  rental.  Penn.  RR.  owns 
most  of  the  7  per  cents.  In  1885,  the  Flemington  BR.  Co.  was  merged 
In  this.  The  1st  mort.  (convert,  into  stock)  and  new  4  p.  c.  bonds  are 

5uar.  by  the  United  Co's.  All  mortgages  except  1st  have  sinking  fund  of 
per  cent,  if  earned;  no  bonds  drawn.    In  1888,  net,  $435,399;  surp 
over  fixed  charges,  $197,634.     Dividends  of  6  per  cent  are  paid.  Stock, 
$1,150.000  (par  $50),  all  held  by  Penn,  Co. 

Bennlngton  &  Rutland.—  Owns  from  Rutland  to  Bennlngton, 
Vt.,  57  miles  ;  branch,  No.  Bennington  to  New  York  State  Line,  2  miles  • 
total,  59  miles.  Stock,  $1,000,OOO  (par  $50).  Dividends  since  1879  ;  In 
1880  amour,  ted  to  $10,040:  In  1882,  $20,080;  in  1883,  $40,160;  then 
nil  till  1888,  when  $40,000.  Gross  earnings  In  1888  were  $213,170- 
net,  $10,219;  surplus  over  Interest,  $6,969,  against  $36,041  In  1887. 

Berkshire.—  Owns  from  Connecticut  State  Line  to  West  Stock- 
bridge,  Mass..  22  miles.  Leased  in  perpetuity  to  Housatonlo  Railroad 
Company  at  7  per  ct.  on  capital  stock,  $600,000.  Lessors  pay  taxes,  &c., 
and  for  this  reason  the  quarterly  dividend  due  in  October  is  usually 
•omitted. 

Billing*  Clark'*  Fork  <t  Cooke  City.—  Projected  from  Billings, 
Mont.,  on  Northern  Pacific  RR.,  to  Cooke  City—  distance,  115  miles— 
•with  a  branch  extending  up  Bear  Creek,  10  miles,  making  a  total  of 
125  miles.  $800,000  of  the  bonds  have  been  authorized  to  cover  51 

illes  of  road  from  Billings  to  coal  fields;  mortgage  is  for  $2.000,000. 
Sinking  fund  1  per  cent  after  flr»t  five  years,  bonds  drawn  at  110.  The 
company  has  coal  land,  and  has  a  coal  contract  with  Northern  Pacific 
Railroad. 

Birmingham  Sheffield  &.  Tenn.  River.—  Sheffield  to  Jasper, 
Ala.,  and  branches,  92  miles;  to  be  extended  15  miles  to  a  con- 
nection with  Georgia  Pacific.  Stock  Is  $2,800,000.  In  Sept.,  1887, 
Sheffield  &  Birmingham  RR.  was  consolidated  with  the  Alabama  4  Ten- 
nessee Coal  &  Iron  Co.  In  Jan.,  1889,  receiver  appointed  and  in  April, 

189,  the  railroad  property  was  sold  to  the  Bir.  8.  4  Tenn.  Kiver,  and 
the  coal  4  Iron  properties  reoiganized  separately.  President,  A.  Par- 
rlfch,  Philadelphia,  Pa.  (V.  48,  p.  128,  5270 


n^?°*ton  *  Albany.—  Owns  from  Boston,  Mass.,  to  Albany,  N.  Y., 
J2  miles;  numerous  branches,  105  miles;  leased  lines,  83  miles  ;  total 

operated  390  miles.    The  Boston  4  Albany  was  formed  (Deo.,  1867) 

?y  IoS  consolidation  of  the  Boston  4  Worcester  and  the  Western   RRs. 
39  obtained  permission  Irom  the  Legislature  to  Issue  $10,000  OOO 

additional  stock,  $7  000,000  being  for  bonds  duo  in  1892  and  1895  and 

the  remainder  for  improvements. 
Cash  dividends  at  the  rate  of  P  per  cent  yearly  have  been  paid  for 

"Yuiyjears.    Stock  dividend  of  10  per  cent  was  paid  In  1883  and  of 

s><?52mo.?ly  1]  1889>  to  8ePt-  30-  1889  <3  months),  gross  earnln?s  were 
$'/,38S,234,  against  $2,3(i2,556;  net,  $874.223,  against  $1,075,017; 
surplus  over  charges,  $655,525,  against  $859,611. 

3°'and  rePort  in  V.  49,  p.  401,  showed 


INCOME  ACCOUNT  FOK  YEARS  ENDING  JUKE  30. 

1887-88.  1888-89. 

!™i»firulng8...  ...........................  $8.953,108  $9,012,325 

Operating  expense*  and  taxes  ...............   6,553,444  5,a75,607 

-      Net  earnings  ..............................  $2,399,661          $3,036,718 


Deduct—                                                                  1887-88.  1888-69 

Interest  paid $662,900  $c62,900 

Rentals  78,000  78,000 

Dividends  (8  per  cent) 1,600,000  1,600,000 

Total .". $2,340,900  $2,310,900 

Balance,  surplus $58,761  $695,818 

-(V.  46,  p.  201,  610;  V.47,p.  161,  498,  V.48,p.  159,222;  V.49,p.  207, 

Bo*ton  &  Lowell. — Owns  from  Boston  to  Lowell,  27  m.;  branched — 
Salem  4  Lowell,  17  m ile.s ;  Lowell  4  Lawrence,  12  miles ;  others,  32 
miles;  Middlesex  Central,  11  miles;  leases— Nashua 4  Lowell,  15  miles; 
Stony  Brook  RR.,  13  miles;  Wilton  RR.,  15  miles  ;  Manchester  4  Keene 
RR.,  29  miles;  Central  Mass.,  104  miles;  Connecticut  4  Passumpslo, 
147  miles ;  total  leased,  323  miles ;  total  owned  and  leased,  422  miles. 

In  June,  1884,  a  lease  of  the  North,  of  New  Uamp.  and  the  Bost.  Con. 
4  Montreal  railroads  was  made.    In  March,  1887,  the  Northern  lease 
wag  held  void.    The  St.  Johnsbury  4  Lake  Uhamplain  RR.  was  leased,  ")  ) 
but  a  suit  concerning  the  lease  Is  pending,  and  the  road  U  now  operated  I J 
by  its  owners. 

The  Conn.  4  Passumpslo  RR.  Is  leased  for  99  year*  from  Janu '  ry  1, 
1887.  A  leave  of  the  B.  4  L.  and  all  its  branches  to  the  Boston  &  Maine 
for  99  years  was  effected  by  vote  of  stockholders  on  Jane  21, 1887,  and 
In  Oct.  the  lines  passed  to  the  Boston  4  Maine.  By  the  lease  this  com- 
pany receives  7  per  cent  on  stock  till  Ian.,  1897,  and  8  p.  c.  thereafter. 

Dividends  since  1880  have  been:  In  1381  and  1882,  4  per  cent;  In 
1883,  6;  In  1884,  5%;  in  1885  and  1886,  6;  In  1887,  6»a;  in  1883  and 
since  at  rate  of  7  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.  No  report  issued  since  1886.  In  1887-88, 
net  earnings,  $1,058,797;  fixed  charges,  $669,708;  balance,  $389,089 

BoBton  ic  Ittalne.— Owns  Boston  to  Portland,  Me.,  via  Dover.  N 
H.,  115  m.,  and  branches  9  m.  Leases— Boston  to  Portland.  Me.,  via 
Portsmouth,  N.  H.  (Eastern  RR's  In  Mass,  and  N.  H.  and  Port.  Saoo  4 
Ports.),  108  m.;  Boston  to  Bherbrooke.  Canada  (Boston  4  Lowell,  Nash. 
4  Lowell,  Northern  N.  H.,  Conn.  4  Passumo.  and  Massawippl  Valley 
RR's),  290  m.;  Conwav  Juno.,  Me.,  to  North  Con  way,  N.  H.  (Ports. 
Great  Falls  4  Con.),  73  in.;  Worcester,  Mass..  to  Rochester,  N.  H. 
(Wore.  Nash.  4  Roch.),  94  m.;  North  Cambridge  June,  to  Northampton. 
Mass  (Cent.  Mass.),  99  m.;  branches,  43  m.;  total  leased,  1,086 ;  total 
operated  Sept.  30,  1889, 1,210  miles.  For  terms  of  leases  see  under 
title  of  each  company  elsewhere  In  this  SUPPLEMENT. 

Dividends  since  188»  have  been:  In  1831  to  1885  inclusive,  8  par  ot.: 
In  1886,  9>»;  in  1887, 10;  In  1888,  9;  in  1889,  9. 

There  were  outstanding  Jan.  9, 1890,  $2.765,000  notes  payable. 

Report  for  year  ending  Sept.  30,  1889,  was  in  CHRONICLE,  V.  49,  p. 
822.  Earnings  and  expenses  below  are  for  the  whole  system,  including 
Bost.  4  Low.  in  1387-88  anil  1888-89. 

EARNINGS  AND  EXPENSE*. 

1886-87.  1837-88.  1888-89. 

Miles  operated 609  1,209  1,210 

Earnings  - 

Passenger $4,374.581  $6,489,565  $6,885,048 

Freight 3,207,062  5,700,569  6,203.431 

Mall,  express.  4c 310,939  531,385  573,329 

Total  gross  earnings $7,89.2,63:2    $12,724,519    $13,661,808 

Total  expenses.  Inc.  taxes 5,343,678        9,342.921        9,628,502 


Net  earnings $2,548,954 

INCOME  ACCOUNT. 

Reetinti—  1886-87. 

Net  earnings $2,548,954 

Rentals,  interest,  4o 299,750 

Total  income $2,348,704 

Disbursements— 

Rentals  paid.  lucl.  Eastern  RR.  $1,451,075 

Interest  on  debt 260,609 

Dividends (10)  700,000 

Eastern  propor'n  under  lease. .  436,000 

Miscellaneous 


$3,391,593      $4,033,30« 


1887-88. 
$3,391,598 

S8U,-.i79 


18=8-89. 
$1,033,306 
397,326 


$3,777,877      $4,430,632 


$2,862,902  $2,933,317 

296,486  851,853 

(10)  700,000  (8)  580,000 

436,000 

«,26l 

Total  disbursements $2,847,684      $3,869,338      $4,290,631 

Balance sur.  $1,021    def.  $81,511  sur.  $140,C01 

-(V.  47,  p.  T43,  760;  V.  49,  p.  21,  51,  269,  401.  579,  760,  822.) 

I(o« to  11  ic  New  Vork  Air  Line.— Owns  from  New  Haven,  Conn.. 

to  Williinantic,  Conn.,  50  miles;  leases  Turuerville  to  Colchester,  4 
miles ;  total  operated,  54  miles.  Formerly  the  New  Haven  Mlddletown 
4  Willlmantlo.  A  lease  was  made  in  Oct.,  1882,  to  the  N.Y.  N.  H.  4  Hart. 
RR.  for  99  years  at  4  per  cent  dividends  per  year  on  the  pref.  stock  and 
Interest  on  the  bonds;  the  common  stock  Is  $836,900. 

Roxtoii  tc  Providence. — Owns  from  Boston,  Mass.,  to  Providence 
B.  L,  44  miles ;  branches,20  miles ;  leases,  AtUeborough  to  North  Attle- 
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DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

tNTERESTiOR  DIVIDENDS. 

pid,  When  Due. 
Stoctci—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  note9 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Sotum*  Fror.-8toc*,10p.c.guar.  99  yn..  Old  Col. 
Funding  bonds,  not  mortgage,  sink.  id.  '90  e 
Bonds  to  purchase  branches,  coupon  or  registered 

68 

"41 
4 
6-9 

6-9 
4-6 
4-6 
26 
142 
142 
All 
108 
261 

To 

67 
369 
73 

390 

All 
12 
114 
114 
114 
79 
79 
79 
79 
31 

1888 
1873 
1882 
1881 

iss.l 
1885 
1887 
1887 
1865 

1876 
1887 
1881 
1882 
Var's 
1889 
1877 
1876 
1879 
J1880 
\  1881 
1HH1 
1877 
1867 
1871 
1875 

1853 
1879 
1881 
1867 

$100 
1.000 
1,000 
500 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 
1.000 
50  AC. 
100  Ac. 
1,000 
1,000 
1,000 
1,000  Ac 
500  Ac 
1.000 
1,000 
500 
50 
1,000 
1,000 
1,000 
500AO 

$1,000,000 
1,590,000 
500.000 
498.000 
500,000 
3,500,000 
1,250,000 
3,511,000 
Nil. 
580,000 
950,000 
2,380,000 
2,041,000 
1,300,000 
3,920,000 
423,000 
320,000 
1,500,000 
6,500,000 
584,000 
825,000 
1,905,000 
5.000,000 
150,000 
2,250,000 
1,600,000 
2.998.00O 
1,257,500 
490,000 
497,000 
500,000 
350,000 

V 

7 
6 
6 

U 

ig- 

7 
7* 

i* 

6 
6  A7 

5g. 

fg' 

ft 

5g- 

•5 

*?£ 

3g.A6g 
3  on  pro  r 

6g' 
5  A  6 
6 

Q.-J. 
J.    A  J. 
J.   A  J. 
J.    A  D. 
J.    A   J. 
A.  A  O. 
T.   A  J. 
M.  A  N. 
J.   A   J. 
J.   A  J. 
J.  A  D. 
J.  A  D 
M.  A  S. 
F.  A  A. 
J.  A  D. 
Various 

,r.  A  j. 

I.   A  J. 
J.    AD. 
M.  A  S. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
J.   A  J. 
J.  A  J 
.1.  A  J 

j.  "A'J 

A.  A  O 
J.  A  J 
F.  A  A. 

Boston,  at  Office, 
do              do 
do             do 
Last  coup.  pd.  June,  '84 
Last  paid  July,  13*4. 
N.  Y.,Cent.  Trust  Co. 
do             do 
do             do 
do             do 
N.  Y.  L  Erie  A  W.  RR. 
N.  Y.  L.  ErleAW.RK. 
do             do 
N.  Y.,  Union  Trust  Co. 
do              do 
do              do 
N.  Y.,  Gallatin  Bank. 
N.  Y.  Union  Tr.  Co. 
N.  Y.,  1st  Nat.  Bank. 
N.  Y.,  Central  Trust  Co. 
do              do 
do              do 
do              do 
do              do 
do              do 
N.Y.,S.Pac.RR.,23  Br'd. 
do              do 
do              do 
Phila.,Of.,233  8o.4th8t 
Phila.,  Farm.  A  M.  B'k. 
do              do 
do              do 
Phlla..  Penn.  RR.  Co. 

Jan.  1,  1880 
July   1,  1918 
July   1,  1893 
June  1,  1932 
Jan.  1,  1932 
Oct.    1,  1924 
July    1,  1915 
May  1,  1937 
Jan.  1,  1927 
Jan.   1,  1896 
Dec.  1,  188» 
June  1,  1916 
Sept.   1.  1937 
Feb.  1,  1921 
Dec.   1,  1922 
Various. 
Jan.  193SI 
July  1,  1908 
June  1.  1906 
Sept.  1,  1909 
Oct.  1,  1920 
Oct.  1.    1921 
April  1,  1934 
June  1,1927 
Jan.   1,  1912 
Jan.    1,  1891 
July,  1905 
Dec.  9,  1889 
Dec.  31,  18P2 
Oct.  1,    1899 
July  1,  1911 
Feb.  1,  1897 

Brooklyn  Eleralea—\tA  m.,  g.,  B.  f.  not  drawn.  ...c 

Union  Kiev..'  1st  M.,  int.  pi..  $550,000  P.  m.,  g.c; 
2<l  M..  Inc.  non-cum.,  $185,000  per  mile,  gold.c 
BvJf.Braa.*  Pillt.-Oen.  M..  (10,000  >  acres  land).  .  .r 
Buffalo  tr.  T.it  Ene—  Btock(7  p.c.rent  N.\  .L.  E.  A\V  .) 

Sufi.  Ror/i  V/'itoft.-ist  gen.M.,g.($10,000,000).c* 
K  A  P.  IstM.  Rochester  to  Salamanca,  108m..  c 
R.  A  P.  Consul,  mortgage,  $20.000  per  mile....o* 
B.  A  P  Equipment  bonds  (car  trust)  In  5  series.  c 
Lincoln  Paik  A-Ciiarl.lstm.  for*350,000.gu.,<r.c* 
Buffalo  <tSoutliic.—  lstM.g.int.gr.byN.Y.L.E.A.W.e* 
Burlmalm  V.  Kapias  it  Northern—  1st  mortgage  
Iowa  City  &  West.,  1st  M.,  red.  after  '89.  guar..  c 
Ced.  Rap.  I  F.&N.W.,lst  M.,g.,guar.,red.aft.'90  f 
do              1st  M.,gold,  guar  e  S 
Consol.  1st  M.A  collat.  trust,  g.,  $15,000  p.m.o'A  r 
Miuneapoli    A  St.  Louis,  1st  mort.,  (assumed)  — 
California  Pacific—  1ft  mort.,  gold  (ext'd'd  at  4>s) 

3d,  mort  g..gu'ar.  by  Cent.  Pao.  ($1,000,000  areSs) 
Camden  d  Atlantic—  Stock  ($880,100  of  it  pref.).... 

Consol.  mort.,  (j'.bo.OOOare  5sreg.int.at  office).  c* 

borough.  4  miles:  total  operated,  68  miles.  Leased  for  99  years  from 
April  1, 1883.  to  Old  Colony  RR.  at  10  per  cent  yearly  on  stock  and  a 
bonus  of  $1,300.000  cash,  out  of  which  an  extra  dividend  of  $32  50  was 
paid  on  stock  May  2,  1888.— (V.  46,  p.  430;  V.  49.  p.  718.) 

Bradford  Bordell  &  KInzua— (3-foot  gauge)— Mileage  from 
Bradford,  Pa.,  to  Simpson,  Pa.,  15  miles;  Kiuzua  Junction  to  Rew  City, 
2  miles;  Rew  City  toEldred,  12  miles ;  Simpson  to  Smethport,  10  miles : 
total,  39  miles.  Stock  is  $500,000  In  Dec.,  1881,  default  In  Interest 
^ras  made.  J.  J.  Carter,  Titusville,  Pa.,  President. 

Bradford  KIdred  &  Cuba.— Operates  Eldred  to  Wellsville.  N.  Y., 
33  luiles,  of  whlcu  4  miles  owned.  Stock,  $480-,000;  par,  $100.  There 
are  also  2d  mortgage  bonds  for  $60,000,  6s,  which  were  due  June  1, 
1885.  Foreclosure  suit  began  in  February,  1885.  In  year  ending  Sept. 
30,  1889.  itross  earnings  were  $17,763;  net,  $7,282;  deficit  under 
charges,  $26,919.  Thos.  C.  Platt,  Receiver,  82  Broadway,  New  York. 
-(V.  46,  p.  537.) 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  York  St.,  Ac.,  to  East  New  York,  6%  miles,  and  leases 
Union  Elevated,  in  operation  from  Broadway  and  Lexington  Avenue 
to  Broadway  Ferry,  2%  miles,  and  Myrtle  Avenue  to  Adams  St.  and 
Brookljn  Bridge,  4*2  miles;  branch  to  Greenwood,  3  miles;  total,  17 
iiiihs.  Die  capital  stock  is  $5,000,000  (par  $100).  If  net  earnings 
suffice,  a  sinking  fund  of  one  per  cent  will  purchase  2d  mortgage  bonds 
If  obtainable  at  60,  and  after  1889  a  like  sinking  fund  will  purchase 
first  mortgage  bonds  at  105— no  bonds  drawn. 

The  Union  Elevated  Istmortgage  bonds,  are  guaranteed  astointerest. 
The  1st  mortgage  is  for  $7,000,000,  the  2d  for  $2,500,000;  trustee  of 
both.  Central  Trutt  Co.  See  abstracts  in  V.  49,  p.  583.  Union  Elevated 
stock  is  $1,000,000,  par  $100.  Application  in  full  to  N.  Y.  Stock 
Exchange  was  in  CHRONICLE,  V.  48,  p.  129.  See  also  V.  49,  p.  471. 
It  Is  expected  that  a  consolidation  with  the  Union  Elevated  will 
eventually  tak*  place. 

For  year  ending  Sept.  30, 1889,  gross  earnings  were  $1,090,326;  net, 
8396,816;  net  deficit  undei  charge*,  $15,850.  In  1887-88,  gross  earn- 
ings were  $768,301;  net,  $271,984;  surplus  over  fixed  charges,  $1,703. 
Henry  W.  Putnam,  President.  (V.  47,  p.  188,  594,  803;  V.  48,  p.  100, 
129,  222;  V.  49  p.  269,  471,  690,  857.) 

Buffalo  Bradford  &  Pittsburg.— Owns  from  Carrollton,  N.  Y. 
to  Gilesville,  Pa.,  26  miles.  Completed  in  1866,  and  leased  to  Neiv 
York  Lake  Erie  A  Western  for  499  years.  Rental,  7  per  cent  on  oul.- 
•tanding  bonds,  $40,600  a  year.  Capital  stock,  $2,286,400 ;  par  $100. 

Buffalo  New  \ork  &  Erie.— Owns  from  Buffalo,  N.  Y  ,  to  Cor- 
ning, N.  Y.,  142  miles.  Leased  in  1863  to  the  New  York  A  Erie  for 
490  years,  and  now  operated  by  the  N.  Y.  Lake  Erie  A  West.  Co.  Ren  tal, 
8238,100— viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organiza- 
tion expenses.  Dividends  and  interest  paid  directly  bv  the  lessees. 

Buffalo  Rochester  &  PHtubnrg  Rallway.-(S«  Map.)  Owns 
from  Rochester.  N.  Y.,  to  WaUton,  Pa./232  miles ;  Buffalo  Branch  from 
Ashford  to  Buffalo,  48  miles;  other  branches,  8  miles;  leases  Lincoln 
Park  to  Charlotte,  N.  Y.,  10  miles ;  total,  293  miles. 

This  company  was  formed  in  March.,  1887,  as  successor  of  the  Roch- 
ester  &  Piusbnrg  and  the  Pittsburg  &  State  Line  KR.,  which  were  fore- 
closed in  Oct.  1885  and  purchased  by  Mr.  A.  Iselin 

The  preferred  stock  is  $6,OOO,OOO  (entitled  to  6  per  cent  dividends 
non-cumulative),  and  common  stock,  $6,000.000 

)f  the  gen.  molt,  (Trustee  Union  Tr.  Co.  of  N.Y.)   for  $10  000  000) 

rr>ri0rbOQ<1S'    T*er6  ""  *'"»  *16'00(i 


Burlington  Cedar  Kaplds  A:  Northern.— On  Jan.  1  '89,  oper- 
ated from  Burlington,  Iowa  to  Albert  Lea,  Minn,   (including  11  miles 

eased),  253  miles;  branches— Linn,  la.,  to  Postville,  la.,  91  miles;  Mus- 
catine,  la,  to  Riverside,  la.,  31  miles;  Vinton,  la.,  to  Holland,  la.,  48 
miles;  Iowa  City  to  What  Ceer  and  to  Montezuma,  73  miles;  Clinton 

division,  81  miles;  Decorah  Division,  23  miles;  Iowa  Falls  Division, 
430  miles;  Wa^erlv  Division,  6  miles;  Forest  Division,  7  milles;  total 
owned,  402  miles ;  total  operated,  1,046  mile.  This  company  has  a  per- 

>etual  lease  of  those  lines  (included  above)  built  by  the  Iowa  City  ft 
Western,  the  Cedar  Rap.  Iowa  Falls  A  N.  W.,  the  Cedar  Rap.  A  Clinton, 
aud  the  Chic.  Dec.  A  Minn.  RR*.  The  Waverly  Short  Line  Is  operated 

«mporarily  and  the  Forest  Divinonfo  rtlve  years  ending  June  22, '92. 

Phis  company  was  formed  as  successor  to  the  Burlington  Cedar  Rapids 
A  Minnesota,  foreclosed  June  22, 1876. 

Iowa  City  A  Western  bonds  are  guaranteed  as  to  interest  and  are 
redeemable  (after  August  31,  1889)  at  105.    Bonds  of  the  Cedar  Rapids 

:owa  Falls  &  Northwestern  road  are  endorsed  (endorsement  Is  on  the 

>ouds);  the  6  per  cent  bonds  are  redeemable  at  105  after  Oct.  1, 1890, 
of  the  5  per  cents  $825,000  are  reserved  to  retire  the  6  per  cents.  The 
company  guarantees  the  above  bonds.  It  has  also  assumed  $150,000  of 
Miuneap.  A  St.  Louis  7  per  cent  bonds  due  June  1, 1927.  as  commuted 
rental  for  12  miles  of  road  leased  for  999  years  from  Minneap.  A  St  L. 
Stock  out-itanding  is  $5,500,000,  authorized  issue,  830.000,000.  The 

Central  Trust  Company  is  trustee  of  the  consol.  mortgage,  which  will 
retire  all  prior  and  divisional  bonds. 
Annual  report  in  V.  43,  p.  661,  gave  net  income,  Ac ,  as  follows: 


Fiscal  year  ends  Se 

Reeeiptt— 
Gross  earnings  
Net  earnings  

pt.  30.    Report  for  1888-89  was  in  V.  50,  p.  106.    ' 

1885-86.          1886-87.          1887-88.          1888-89 
$1,299,362    $1,916,381    $2,001,156    $2,021,591 
$296,706       $516,975       $447,671       $574,826 
93,650            77,759            30,934            151969 

Other  income  

Total  receipts... 
Deduet- 
Intereston  bonds.  . 
Int.  on  floating  debt. 
Rentals  

8390,356 

$352,106 
928 
55,200 

$594,734 

$353,910 
5,910 
6.2,595 

$478,605 

$400,350 
14,818 
74,431 

$590,795 

$437,452 
4,992 
74,099 

Total  disbur'm's. 
Balance... 

$408,234 

def.$17.87S  i 

$422,415 
ur.ffil7^  31O 

$189,599 

$516,543 

(V !8^87  ,Tere  8Pent  f01  betterment*.  Ac. 
ib^eSOiVlo.'pK)'   V"  48'P'19°.2*0.222,855;    V.  49,  p.  21 

KBJDr"'0T1*;.  aSon«I'tw;e«tern.-Owns  from  Buffalo  to  Jamestown 

'    ,ol  July'  1880'  teased  to  N.  Y.  L.  E.  A  West  for  9< 

KP^?n  3«  P<'r  "S?1  "V™6"  earaiDK8.  «ut  Interest  on  bonds  guaranteed 

gen  tal  m  yeur  ending  June  30,  18H9,  $143,776-  in  1887-88    S1S4  ?18 

co^rrr,^71 -s^r1'1  ?471'«33  7  ^ 

Common  stock  shares  dividends  after  7  on  preferred.    Paid  8  i>er  cent 
on  preferred  for  year  ending  June  30, 188gLd  Iper  cent  on  common 


Receipts— 

Gross  earnings 

Net  earnings 

Other  receipts 


INCOME  ACCOUNT. 

1885.      1886. 

$         $ 
3,093,513   2,933,309 

903,970    800,905 
83,798     63,252 


Total  income  ...... 

Ditb  ursements  — 
Interest  on  debt  .... 
Const'n,,  equip.,  Ac. 


987,768    864,157 


742,275 
137,775 


749,898 
56,925 


1887. 

$ 
3,005,962 

780.057 
95,789 


875,846 

767,127 
140,067 


1888. 

$ 
2,818,076 

771,447 
61,282 


832,729 

771,130 
247,669 


Tot.  dlsbursem'ts        880,050         896,823         907,194   $1,018,799 

Balance..     sur.107.718     sur.57,334    def.31,348  def.186,070 

-(V.  46,  p.  610,  649;  V.  47,  p.  472;  V.  48,  p.  661,  687.) 

California  Pacific.— Owns  from  Vallejo,  Cal.,  to  Sacramento,  Cal., 
60  miles ;  Adelauie  to  Calistoga,  35  miles ;  Davis  to  Knight's  Landing, 
19  miles;  total  operated,  114  miles.  Leased  for  29  years,  from  July  1, 
1876,  to  Central  Pacific,  but  In  Nov.,  1836,  new  lease  for  50  years  was 
made  to  Southern  Pacific  Co.  Rental,  $600,000  per  annum,  and  three 
fourths  of  net  earnings  when  In  excess  of  that  amount.  Capital  stock, 
$12,000,000;  par,  $100. 

Camden  &  Atlantic. — Owns  from  Camden,  N.  J.,  to  Atlantic 
City,  6O  miles;  Atlantic  City  to  Longport,  7  miles;  Phil.  Marl.  A 
Med.  RR.— Haddonneld  to  Medford,  12  miles;  total  operated,  79  miles. 
Pref.  stock,  entitled  to  7  per  cent  if  earned,  and  to  as  high  as  paid  to  com. 
If  more  than  7.  Penn.  RR.  owns  $234,100  com.  and  $451,05  J  pref.  stock. 
Dividends  since  1880  have  been:  On  common,  in  1882,3  per  cent, 
and  none  since;  on  preferred,  in  1881,  3 "a  in  scrip;  In  1882,  4;  in  1884, 
7;  In  1887,  5;  in  1888,  2*s;  in  1889,  5i«.  From  Jan.  1  to  Nov.  30, 1889 
(11  months),  gross  earnings  on  main  line  and  branches  were  $699,356, 
against  $660,730  in  1888 ;  net  $156,788,  against  $133,214. 

On  main  line  and  branches  in  1887  gross  earnings  were  $678,644;  net, 
$13??, 564.;  surplus  over  fixed  charges,  $56,539;  dividends  (5  per  cent), 
$43,988.  In  1888,  gross,  $696,128;  net,  $131,493;  surplus  over  fixed 
charges,  $34,343;  dividends  (2>a  per  cent),  $22,001.— (V.  48,  p.  367.) 

Camden  &.  Burlington  County. — Owns  from  Camden,  N.  J., 
to  Pemberton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly,  7  miles ;  total,  30  miles.  Leased  to  Camden  A  A  uiboy  Railroad 
Co..  and  now  operated  by  the  Penn.  Railroad  lessees  of  United  Railroad' 
A  Canal  Co.'s  lines.  Lease  rental,  $44,415.  being  6  per  cent  on  stock 
and  bonds.  Stock  $381,925;  par  $25.  Dividends  in  Jan.  and  July. 

Canada  Allan  tic. —Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vt., 
142  miles,  with  trackage  over  Central  Vermont  to  St.  Albans,  24  miles. 
Has  traffic  contract  with  the  Canadian  Pacific  and  "Soo"  route.  Trustee 
of  mort.  is  Farmers'  Linn  A  Trust  Co.  $1,000,030  bonds  are  reserved 
fortae  bridge.  Stock,  $2,000,000  common  and  $1,000,0  JO  pref.  In 
year  ending  June  30,  '88,  gross  earnings  were  $183,244;  net,  $^06,751. 

Canada  Southern.— LINE  OF  ROAD— Main  line  from  Cantilever 
Bridge  to  Windsor,  Out.,  226  m.;  branch,  Amherstburg  to  Essex  Centre, 
16  miles ;  Fort  Ene  Br.,  17  miles;  Oil  Springs  Br.,  3  miles;  St.  Thoma  s, 
Ont.,  to  Courtright,  Ont.,  63  miles;  Erie  A  Niagara,  31;  Sarnia  Chatham  A 
Erie,  7;  Canada  Southern  Bridge  A  Ferry,  4 ;  Toledo  Canada  Southern  A 
Detroit,  56,  and  Michigan  Midland  A  Canada,  15;  total  of  all  lines 
operated,  436  miles,  of  which  105  miles  are  nominally  owned  by  proprie- 
tary companies  under  separate  organizations.  Holds  practically  all 
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\vtll  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Mile* 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bmdt—  Princi- 
pal. When  Due. 
Slocki—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  gee  notoa 
on  drat  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Canada  Atlantic  -  1st  mort.  for  $?,450,000,  gold..O* 

142 
436 
404 
404 
5,075 

2.8f>6 
183 

1889 

1878 
1883 

'82'-'83 
1881 
1885 
11«8 
1888 
1889 
1884 
1887 

$1,000 
100 
l.OOO 

l.OOOAo 
1OO 

e  100  Ac 

500  Ac. 
£100  Ac 
£  tOO  Ac 
£100Ao 

I'.ob'o 
£ioo*o 

•2.450,000 
15,000,000 
14,OOO,O<K) 
«,OOO,OOO 
65.000,000 
1,749.8:13 
7,000,000 
3,i4'-'.OOO 
34.908,  M33 
3.650.00K 
15.000,000 
£903,375 
2,544,000 
6,472,667 
436.053 
973,333 
1.5OO.OOO 
734.00U 

i><Ai«fx. 

5 
B 
Vt 

5  A  6 
5 
5*. 
JK- 

5  g. 
3»sg. 

I8' 
I*' 

h 

"eg. 

if: 
8* 

6 

"3'i« 
6 

7 
4>a 

7 

h 

J.   A  J. 
F.  A  A. 
J.  A  J. 
H.  A  8. 
P.  A  A. 
Various 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.   A  J. 

j.  'A'D. 

J.  A  D. 

M.  A"S. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
M.  A  N. 
F.  A  A. 
F.  A  A. 
\.  A  J. 
J.   A  J. 
M.  A  N. 
M.  *  N. 

New  York  City. 
N.  Y..  Grand  Cen.  Dep. 
N.  Y.,  Union  Trust  Co. 
do              do 
N.Y.,5»Wall8t,ALon. 
Montreal, 
do 
Montreal,  N.Y.orLondon 
London,  Baring  B.  A  Co. 
do              do 
do              do 
London. 
N.V.,19  Wall  A  London. 
London,  Baring  Bra.ACo 
do             do 

Jan.  6,   19O9 
Feb.  1,  1890 
Jan.   1,  19O8 
Mar.  1,   1913 
Feb.  17,  189O 
189!)  A    1910 
11102  A    1404 
Oct.    1.   1931 
July   1,  1915 
July  1,  1937 
July  1,  1938 
Ineemable 
June  1,  1934 
Jan.  1,  1937 
April  20,  1904 
June  15,  1910 
Junel,  1916 
June  1,  1916 

1st  mart..  Interest  guar.  by  N.  Y.  C.  A  Hud.  Rlv.o 

Canadian  J'acinc—  Stock  (guar.  3  p.  o.  div.  till  '931. 
Can.  Cent.  RK.  Ist&'-M  niorts.,lst  M.s.f.dr.at  105 
Quebec  Prov.  due  on  Q.  M.  O.AO.  and  N.  8.  RR.. 
Land  mortgage  bonds,  gold  (redeemable  at  110).. 

Land  gr.  lids..  not  d'rn.  Int.  gu.by  Can.Gov't.o'Ar 

MiinllobaS.W.Col.Ry,  $12,000  p.  ra..  Int.  guar.,ir. 
Atlantic  A  Northwest—  1st  M.  g.,  guar  e*Ar 

213 
325 

St.  Lawrence  &  Ott.—  1st  niort  .......---..--. 

Op.  Fear  A  Yad.  Vol.—  1st  M..eer.  A  $10,OOO  p.m.  o*4r. 
1st  M.,  8er.  "  H,"  #10.000  p.in.C-'d  on  150  m.)e"4r 

150 
75 

18M6 
1886 

$1,000 
1,000 

N.Y.,  Farm.  L.A  Tr.  Co. 
do              do 

Cape  Uirardeau  »'.  W.-  Con.  M.  for*!  ,000,000,  gold 
Carolina  Uent.—lst  M..(Wllm.  to  Shelby,  240  in  )o* 
2d  M.  (for  $1,50<',OOO),  gold,  Income,  non-ouin.  .r 
3d  mora.,  gold,  Income,  non-cumulative  ...r 

94 
240 
240 
240 
158 
34 
107 
98 

1888 
1881 
1881 
1881 
1881 
1883 
1333 

1882 
1870 

1866 
1865 

1879 

1,000 

1,000 
1,000 

l.OOO 

1,000 

1,000 
"50 

500  Ao. 
30 

SOO&o. 
1,000 
l.OOO 

400,000 
2,iiOO,OOO 
1.200.0OO 
1,500  JK)0 
2,250.000 
510.00O 
1,620,OOO 
3,2OO,OOO 
230,500 
1,300,000 
589,110 
1,377,000 
1,600,000 
63O.OOO 

N.Y.,  Bk.  of  Commerce. 
Phila.,  Median  Nut.  Bk. 

Sept.  1,  1908 
July  1,  1U20 
July   1,  1913 
July  1,  1910 
July,  1911 
July  1,  1»13 
July  1,  1918 
Nov.  18,  in  -9 
Feb.  1,  1902 
Feb.  1,  19OO 
Jan.   2,  1890 
Jan.   2,  1907 
May  1,  1895 
May  1,    1H95 

Carton  <t  Colorado—  1st  mortgage.  Series  "  A  "  
Second  Div.  M.,  8er.  "B.,"  June,  to  Cal.  State  line. 
Third  Civ.  lot  M.  Nevada  line  to  Keelrr,  Cal  
Cafnirismi  —  Pref.  stock,  7  per  cen*,  guur.  P.  &  R  

New  York, 
do 
do 
Philadelphia  CO.'R  office 
Phila.,  Phila.A  Read.Co. 
do              do 
New  York,  52  Wall  st 
Last  paid  Julv,  1887. 
N.  Y.,195B'y&Uii.Tr.Co 
do              do 

93 
34 
61 
100 

Oaytiga  <t  Sum.—  Stock,  9  p.  c.  rental  D.  L.  ifc  W  
Cedar  Falls  <£•  M  inn.—  Bonds  on  2d  div..  sink,  Fd.c* 
Cent.  Sr.  U.  P  —  1st  M.  Atch.  A  P.  P.ER  ,g.,gold..o 
Funded  int.dnort  )hdp.(<'oup.  hold  in  trust)  gold.c 

stock  and  bonds  of  the  Can.  So.  Bridge  and  of  the  Tol.  Can.  So.  &  Dal- 
rallruail  companies. 

The  Canada  Southern  Railway  Company  was  chartered  In  Canada 
February  28,  isc.s,  and  debt  readjusted  by  Act  of  Parliament  iu 
1878.  Interest  on  the  1st  mortgage  is  guaranteed  by  the  New 
York  Central  Railroad  Co.  till  1898 ;  but  the  principal  is  not  gum- 
anteed.  In  Nov..  1882,  a  close  contract  was  made  with  the  Michigan 
Central  for  21  years  from  Jan.  1. 1883.  providing  for  the  payment  to 
Canada  Southern  of  one-third  the  joint  income  over  all  fixed  charges, 
but  li  higau  Central,  by  reduction  of  its  interest  charges,  now  receives 
more  than  two-thirds. 

Divideuds  since  I860  liave  been:  In  1881,  2'a  per  con*;  in  1882,  nil: 
In  IS83»n<il884,2;  inl8s5  and  1886,  nil;  in  1887, 1883  and  1839, 2i«; 
in  Feb.,  1890.  m  and  1  extra. 

From  18S?9's  earnings  the  surplus  to  C.  8.  for  dividends  was  about 
$410,000.  and  $115.000  was  paid  out  of  the  nurplm  of  former  years, 
leavim;  a  nominal  surplus  of  4204.402  carried  forward;  for  1888  sur- 
plus was  933H.1KI;  lor  1887,  surplus,  $340,870.  For  latest  reports  of 
earnings  see  Michigan  Central.  (V.  4t?,  p.  S  88,  763,  854;  V.  49,  p.  825.) 

Canadian  Pacific.— The  main  line  extends  from  Montreal  to  Van- 
couver on  the  Paeirtc  coast  in  British  Columbia,  2,906  miles.  There  are 
branches  and  auxiliary  lines  owned  of  926  miles,  and  1,242  miles  of 
leased  Hues,  making  the  whole  system  ,5,075  miles.  (See  details  iu 
CHRONICLE,  M«y  25, 1889.  The  road  was  opened  throughout  the  first 
of  July,  1886. 

The  Canadian  Pacific  was  Incorporated  February  18,  1881.  under  a 
Charter  from  the  Dominion  of  Canada.  The  company  had  an  important 
contract  in  its  charter,  receiving  from  the  Government  $25,OOo,000  in 
cash  as  a  subsidy,  also  25.000,  i>00  acres  of  land,  all  to  be  tit  for  settle- 
ment. In  Nov.,  1883,  the  Dominion  Government  gave  a  guarantee  of  3 
per  cent  dividends  per  annum  till  August, 1893.  on  $65,000,000  of  stock. 
In  May,  1838,  the  company  voted  to  relinquish  its  exclusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  ot  interest  ou  $15,uOO.OOO  of  land  grant  bonds.  Tlic.se  bonds 
for  *3,093,7uO  are  a  lien  on  14,934,233  acres  of  laud  subject  only  to 
$3,412,000  land  grant  bonds  of  1831. 

The  cousol.  debenture  stock  was  issued  in  October,  1889.  (See 
CHRONICLE.  V.  49.  p.  116  ) 

The  Manitoba  Southwestern  Colonization  Railway,  extending  frjm 
Winnipeg  southwesterly,  is  leased  for  $6OO  per  mile  yearly,  Interest  on 
bonds  being  guaranteed. 

To  the  Atlantic  &  Northwest  RR.,  crossing  the  State  of  Maine,  the 
Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till  1906 
and  Can.  Pac.  guarantees  the  balance  of  money  necessary  for  interest. 

The  lands  in  possession  of  the  company  unsold  Deo.  31,  1888.  were 
16,166,960  acres.  The  hud  bonds  of  1931  are  receivable  for  lauds  and 
may  be  paid  off  at  1 1O. 

Dividends  since  1882  have  been :  In  1883,  2^  per  cent;  in  1881,  5; 
in  1885,  4;  from  1886  to  1889  inclusive,  3  per  cent  yearly;  itr  February, 
1890,  2*8.  of  which  1  per  cent  was  a  supplementary  dividend  paid  out 
Of  earnings.  (See  V.  50,  paqe  57.) 

From  January  1  to  November  30,  1889  (11  months),  gross  earnings 
•were  Sin, 744, 857,  against  $12,049,0a3  in  1888;  net,  $5,489,335, 
against  $3.452,100. 

The  annual  report  for  1888  In  the  CHRONICLE,  V.  48,  p.  661  and  689, 
showed  the  lollowing: 

18S6.  1887.  18C8. 

Miles  operated  Dec.  31....          4,464  4,960.  5,075 

Earnings — 

Passenger $3,170,714         $3,453,818          $3,800,884 

Freight 6,112,380  6,924,130  8,017,314 

Mail,  express  and  minc'tu.          798.71O  1.228.4(15  1,377.338 


Total  earnings $1O,081,»O4 

Operating  expenses 6,378,317 

Net  earnings $3,703,487 

Per  ct.  ot  op.exp.to  earn'gs         63-26 


11, Outi, 4 13 
8.102,2a5 


$13,l-f>.53B 
9,321.761 


$3,504,118 

69-81 
INCOME   ACCOUNT. 

1886.  1887. 

N€tearnings $3,703,487          $3,'->04.118 

Fixed  charges 3  068.O42  3.250,264 

Surplus 


$3,870,775 
70-68 

1883. 

$3.870,- 75 
3,51i,351 


$635,445     $253,854      $326,424 

— (V.  47,  p.  50,  170,  472:  V.  48,  p.  250,  398,  427,  633,  661,  688,  689; 
V.  49,  p.  116,  173,  539,  689;  V.  50,  p.  37.) 

Cape  Fear  &  Yadkln  Valley.— In  operation  from  Fayettevllle,  N 
C..  to  Bennettaville,  8.  C.,  57  miles;  Favettevllle,  N.  C.,  to  Mt.  Airy, 
N.  C.,  167  miles;  Factory  branch,  10  in.;  Madisou  branuh,  10  miles;  total, 
244  mill  s.  Projected,  Fayetteville  to  Wilmington,  80  miles;  to  be  com- 
pleted by  1390;  1st  M.  coters  this  division  only,  in  addition  to  the  two 
divUloiis  now  in  operation.  Series  "  B"  bonds  are  a  1st  niort.  on  road 
from  GreeuHboro  to  Mt  Airy  and  a  second  on  the  other  two  divisions. 
New  consul,  bondx  at  $15,000  per  mile  ha '6  beeu  authorized,  to  take  up 
the  prior  bunds,  build  extension,  &e.  North  State  Improvement  Co. 
was  entitled  t.<  2d  mort.  income  bouds  ou  main  line  and  branches,  but 
the  new  consols  will  be  given  insteal.  Stock  is  $1,193,266  (par  £100). 
April  1  to  Dec.  31  (1O  mos,)  gross  earns,  were  $296,015  in  1839,  agst. 
8215,268  In  1888;'net,  $131,928,  agst.  $110,961.  In  year  ending  March 
81,l»88,groti8  earnings  were  $29 1,590:  not,  $1.4  2.774;  in  1888-89  gross. 
$347,635;  n>-t.  *H>2.:J:t7;  surplus  over  interest,  $70,397.  (V.  46,  p.  319; 
V.  48,  p,  547.  703,  799.) 


Cape  ftlrardeau  Southwestern.— Me*  Map,  i— Owns  from  Cape 
Girardeau.  Mo.,  to  Hun  er,  94  m  ,  and  leases  line  to  Zalma,  9  in.,  total 
operated,  109  m.,  to  a  Western  connection  with  the  Current  River  RR. 
The  cousol  mort.  was  issued  to  complete  the  road  -  bonds  bein?  reserved 
to  retire  the  Divisional  bonds  when  due,  of  which  only  SSo.OOU  remain, 
outstanding.  .Mercantile  Trubt  Co.,  trustee  of  the  moi-tg.  In  1888  gmm 
earnings,  $L&B,908;  net  $04, 501.  From  Jan.  1  to  June  30,  1889,  uriss. 
$31,462;  net,  $35,444.  President,  Louis  Houck,  Cape  Girardeau,  Mo 

Carolina  Central.— Owns  from  Wilmington, N.  C..  to  Rctherfordton, 
N.  C.,  267  m.,  and  branch,  9  m  ;  total.  276  in.  Formerly  Wiim.  Char. 
&  Rutherford,  chartered  in  1855,  and  foreclosed  May  3,  1873.  De- 
faulted, and  receiver  placed  in  possession  April  5,  1876.  Sold  in  fore- 
closure May  31,  1880,  for  $1,200,000.  Controlled  by  Seaboard  A  Roan- 
oke  and  Raleigh  &  Gaston.  Stoi-k,  $l,200,0oo.  In  year  ending  Ju  .0 
30.  1889,  gross  earnings  were  $562,2  16;  net,  £$153,159;  lot  moitgag* 
interest,  $129,937;  surplus,  $23,222;  bonds  redefined.  $11,000. 
Tuere  are  also  $235,000  1st  M.  7  p.  0.  Wilmington  k'y  Bridge  CD.  bonds, 
due  Oct.  '90  to  1 897,  and  $4  ',000  2d  M.  5s,  due  1 89d-l900,  both  issues 
being  guaranteed  by  the  Carolina  Central,  uio  Wil.  Col.  A  Aug.  and  the 
Wil.  &  Weldon  loads. 

Carson  &  Colorado. — (3  foot  gauge.)— From  Mound  House  Nov.,  to 
Oandelaria,  Nev.,  158  miles;  Junction,  Nev.,  to  Keeler,  Cal.,  141  miles  ; 
total  299  miles.  Road  follows  the  valleys  along  eastern  side  of  Sierra 
Nevada  Mountains.  Stock,  $6,380,040  authorized ;  $2,760,000  issued. 
No  information  furnished.  H.  M.  Yerington,  Pres't,  Carson.  Nev. 

Catawlssa.— Owns  from  Tamanend,  Pa.,  to  William.iport,  Pa.,  94 
miles:  branch,  Summit  Station  to  Silver  Brook,  4  mile.s ;  total  operated, 
98  miles.  Leased  from  Nov.  1, 1872,  for  999  years  to  Philadelphia  A 
Reading.  Rental,  30  per  cent  of  gross  earnings  and  $3,00  J  a  year  for 
company  expenses.  Funded  debt  was  assumed  by  lessees.  Seven  per 
cent  is  guaranteed  on  the  preferred  stock.  The  common  stock  is 
$1,159,500.  (V  48,  p.  481,  79a.) 

Caynga  <fc  Susquenanna.— Owns  from  Susquehanna  River  to  Itha- 
ca, N.  Y.,  34  miles.  Leased  in  perpetuity  to  Dela  Lack.  &  West,  at  a  rental 
of  $54.600  a  year.  Dividends  ou  capital,  9  to  9>a  per  cent  per  annum. 

Cedar  Falls  &  Minnesota.— Owns  from  C.  F.  A  M  Junction  on 
the  D.  &  8.  C.  RR..  near  Cedar  Falls,  la.,  to  Minn.  State  Line,  76  miles. 
Leased  to  Dirbuque  &  Sioux  City  for  40  yean-  from  January  1,  1807, 
at  $1,500  per  mile  as  a  minimum  and  a  contingent  of  35  per  cent  of 
gross  earnings  from  $3,500  to  $7,50O  per  mile  and  of  30  per  cent  ol 
any  excess  over  $7, 500  per  mile;  minimum  rental  is  $113, 370per annum. 
The  Dub.  &  8.  C.  was  acquired  by  111.  Central  through  purchase  of 
stock  in  1887,  and  a  suit  is  pending  to  annul  the  lease  of  this  road. 
Interest  was  defaulted  January,  1888.  Capital  stock.  $1,586,500. 
J.  Kennedy  Tod,  President.  New  York.  (V.  45,  p.  819,  855;  V.  46,  p. 
74,  102,  199,  238;  V.  48,  p.  489.) 

Central  Branch  Union  Pacific.— (See  Map  Mo.  Pac.)— Owns  from 
Atchlson,  Kan.,  to  WatervUle,  Kan.,  100  miles;  leases  Atchison  Col  A 
Fac.  254  miles  ;  Atch.  J.  Co.  A  W.,  34  miles;  total  operated,  383  miles. 
The  Un.  Pac.  Cent.  Branch  was  formerly  the  Atohisou  A  Pike's  Peak  RR., 
and  was  one  of  the  roads  embraced  in  the  act  of  Congress  incorporating 
the  Union  Pacific  RR.  The  stock  is  $1,000,000,  of  which  the  Union 
Pacific  owns  $858,800.  The  company  received  a  Government  subsidy 
of  $1,600,000.  It  is  operated  as  a  part  of  the  Missouri  Pacific 
system  under  a  25  years  lease,  made  Sept.,  1885,  by  whien  the  net  earn- 
ings are  paid  to  Union  Pacific  as  rental.  From  Jan.  1  to  Sept.  30  (9 
months),  gross  earnings  were  $5(>6,776  in  188  <,  avalust  $657,059  in 
1888;  net,  $128.515,  against  $54,941.  In  18e8,  gross  earnings, 
$908,321;  ne',  $81,200;  deficit  under  interest,  Ao.,  $342,013.  In  1887 
gross  earnings,  $1.439,460;  net  income,  $333,579.  Dividends  prior  to 
current  year  have  been:  In  1885,  5  per  cent;  in  issti,  IU;  in  1887, 10; 
in  1888,  nil.  (V.  46,  p.  321.) 

Central  RR.  &  Banking  Co.  of  Georgia. -(See  Map.)— Owns 
from  Savannah,  Ga.,  to  Atlanta,  Ga.,  294  m.;  branch,  Gordon  to  Mil- 
ledge  ville,  17  m.:  leases  in  perpetuity — Augusta  &  Savannah  RR.,  53  m.; 
Eatonton  Branch  RR.,  22  m. ;  Southwestern  RR.  and  branches,  333 
miles;  leases  till  1985  Mobile  A  Girard  RK.,  85  miles;  controls  by  own- 
ership of  stock— Savannah  A  Western  RR..  370  miles;  Montgomery 
A  Eufaula  RK.,  80  miles ;  total  operated  and  practically  owned 
Aug.  31,  1889,  1,254  miles.  Auxiliary  system  (the  earnings  of 
which  are  reported  separately)  includes,  beaidi-s  other  lines,  west- 
ern RR.  of  Alabama,  138  miles;  Georgia  RR.,  3J7  miles;  Port 
Royal  A  Augusta,  1 1 2  miles;  Atlanta  A  West  Point,  87  miles ;  Port 
Royal  A  West.  Car.  229  miles,  aud  Sav.  G.  A  N.  A!..  69  miles,  and  em- 
braces in  all.  984  miles.  Giand  total  of  Cent.  RR.  mileage,  2,233  miles. 
Other  lines  un  ter  construction. 

Also  owns  entire  stock  of  Ocean  S?.  Co.  In  the  auxiliary  lines  the  Cen- 
tral RR.  owns  part  interests,  either  half  or  greater,  represented  Aug.  31, 
1838,  by  $3,461,611  stocks  and  $1,119,700  hoods  or  mortgage  notes. 
In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the  interest  of  this 
company  and  the  Louisville  A  Nashville,  which  operate  it  eu  joint  ao- 
oount.  This  company  and  the  Georgia  RR,  C').  are  joint  owners  of  the 
Western  RK.  of  Alabama,  133  milts.  For  abstract  of  deed  and  securi- 
ties deposited  for  the  collateral  trust  bonds  (Central  Trust  Co.  of  Mew 
York,  Trustee),  see  V.45,  p  242. 

Tne  Central  RR.  A  Banking  Co.  is  controlled  by  the  ownership  of  a 
majority  of  its  stock  by  the  Oeoruia  Company,  which  in  turn  >s  owned  by 
the  Richmond  A  West  Point  Terminal,  giving  that  company  control  of 
tho  Central  Georgia  system.  (See  V.  47,  p.  49«). " 
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DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Ooiult—PnoM- 
pal,  When  Dae. 
flloeki—  Lut 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  payable,  and  by 

Ceit.Br.  U.  P.—  (Con.)—  2dmort.  (Gov.  subsidy)... 
Central  R    R  <£  Bank  Qa,  —  Stock               ......  

100 
2,238 
620 

"99 

8ft 
676 
360 
74 

•66-7-8 

1872 
1887 
1881 
1882 
1886 
18*9 

1887 
1869 
1872 
1874 
1881 
1867 
1882 
1879 
1H69 
1883 

$1.000 
100 
1,000 

l.ooo 
100 

1,000 

1,000 
1,000 
100 

500&C. 
1,000 
1  ,000 
1,000 

1,000 

r>00  Ac. 
1,000 
600 
1.000 
1,000 

$1,600,000 
7,500,000 
4,91)9,000 
4,880,000 
4.600.000 
987,000 
.   2,000,000 
C) 
18,503,200 
30,460,000 
5.0OO.OOO 
1,107,000 
3.836,000 
5.0OO.OOO 
2,310,000 
1,500.000 
1,590,600 
1^)7.000 
680,000 
503,000 
2,860,048 
2,500,000 
1,000,000 
68,000,000 
25,883,000 
6,080,000 
25,883,000 
2,735,000 
1,970,000 
6,000,000 
5,865,000 
4,261,000 
10,032000 
7,000.000 

6 
4 
7 

3* 

6 

S 
6 

1>S 

!« 

7 
7 
5 

S* 

V 

7 
6 

6  A7 
3 
6 
4>«g. 

6g- 
6  g. 
6g. 
6g. 

f  g" 
5  g. 

6g. 
6g. 

ig' 

J.  A"D. 

J.  A  J. 
M.  AN. 
J.  A  J. 
J.  A  J. 
A.  A  0. 
M.   AS. 
Q.-Feb 
J.   A  J. 
F.  A  A. 
M.  A  N. 
Q.-J. 
J.   A  J. 
J.  A  D. 
J.  A   J. 
J.   AD. 
J.  A  D. 
M.  AN. 

j.  "A'J. 

M.  A  S. 
M.  A  S. 
F.  A  A. 
J.   A  J. 
A.  A  O. 
J.   A  J. 
J.   A  J. 
Various 
J.  A   J. 
J.  A  J. 
A.  A  0. 
A.  A  O. 
J.   A  J. 

U.S.  Treas.,  at  maturity. 
N.  Y  .Kessler  ACo.ASav. 
N.Y.Kes»lerACo.54Wall 
do             do 
Savannah,  Oa. 
N.Y.KewOorACo.SlWall 
Boston  Co  'g  <  inn-. 
Phila.  Fid.  Ins.  A  Tr.Co. 
N.  Y.,  119  Liberty  St. 
do             do 
do             do 
do             do 
do             do 
do             do 
Phlla.,Leh.C.ANav.Co. 
N.  Y..  lit)  Liberty  St. 
do              do 
do              do 
do             do 
Phila.,  Ouar.  TiustCo. 
Bait.,  at  B.  A  O.  office, 
do              do 
N.Y.,  Union  Tr  ,  A  Bait 

1896,  '97.  '98 
Dec.,  1889 
Jan.    1,  1893 
May  1,  1937 
After  July,  '91 
Jan.    1,  1892 
Oct.  1,  19O6 
Sept.  1,  r.mii 
Feb.  1,  189O 
July  1,  1«87 
Feb.  1,  1890 
Nov.  1,   1902 
July  1.  18B» 
July   1.  1921 
Dec.  15.  18!>7 
Dec..  1931 
July  15.  1899 
Deo.   1,  1899 
May    1,  1908 
1891  A  1892 
Jan.  31,  1890 
Sept.,  1890 
Sept.  1,  1930 
Feb.  1,   189O 
1895,  '6,  '7A'8 
Oct.    1,  1900 
1895   to   '98 
July  1,  1899 
1895  A  1899 
Jan.   1,  1918 
Jan.  1,  1892 
Oct.    1,  1890 
April  1,  1939 
June  30,  1913 

Collateral  triiHt  bonds,  gold,  redeemable  at  110.  o* 
Certs.  "1  debt,  pa\  able  ut  option  after  July,  '91.. 
Ocean  SS.  Co.,  lit  M.,  gnar..s.f.  $100,000  yearly. 
Central  IfassacAmeto—  1st  M.  lnt.guar.by  8.AL..C* 
Cent.KewEng.  <t  West.—  1st  M.  for  *2,500,000...c* 
Central  of  New  Jersey—  SnoeK  ($30,000.000  author  ) 
Gen.  mort.  for  $50.000,000  gold  (reg.  Q.—  J.)..oAr 

97 

Am.  Dock  A  Imp.Co.  1st  M.,guar.  .redeem.  at  110.0* 
l.i'h.  Coal  &  Nav.,  mort.,  gold,  assumed  .. 

N.  Y.  &  L'g  IJranon  Istm.  red.  In.  '99  at  110,g..e* 

38 
78 
11 

long  Branch  A  Sea  Shore,  1st  mort.,  guar  o' 
Debenture  bds.,  conv.lnto  stock  till  1907  

Central  Ohio—  Stock  '$411  ,550  of.  this  Is  pref.)  

137 
137 
137 
1,360 

188*6 

so 

1,000 

1,000 
100 
1,000 
1,000 

1,000 

i',6bo 

1,000 
1,000 
1.000 
100  Ac. 

Consol.  let  mortg.  (for  $!i,  850,000),  gold    .  .       c 

Central  Pacific  —  Stock    

N.Y.,8.Pao.Co.,23  Br'd. 
do              do 
•  do              do 

U.  S.  Treasury. 
N.Y.,S.Pac.Co.,  25  Br'd 
U.  B.  Treasury. 
N.Y.,8  Pac.Co.,23Br'd. 
New  York  A  London, 
do              do 
N.  Y.  A  San  Francisco. 
Bost..Am.  Loan  A  Tr.Co. 

1st  m.,  gold,  (2  sink,  f,  $50,000  each).  Rot  drawn. 
1st  m.8.  Juaq'n  Val.Br.,  g.  (s.f  .  $50,000)  not  drawn. 
tJ.  8,  Loan,  (2d  lien  on  certain  terms)  gold  

737 
146 
737 
147 
123 
296 
296 

1,260 
185 

1865-8 
1870 

1869 
1869 
1868 
1872 
1870 
1889 
18*3 

W'nPac.,lst,8.f.,g.notdr'n($lll,000,J<i£D,due'a5j 

Cal.  A  O.,  1st  M.,ser.  A,  g.  (ext'ed)  ?  s.  f.  notdr'n 
Do          do     ser.  B,  g.                 J     $100,000. 
Land  grant  1st  mortgage  bonds,  not  drawn,  gold. 
M.I.  gr.,  1st  on  17m.  2<1  onl,244m.,g.s.f.,uotdr..  c 
Central  of  VI.—  Consolidated  KR.  of  Vermont.  1st  v. 

Dividends  since  1881  have  been:  In  1882,8  per  cent;  In  1883,  7V 
In  1884,  S^;  in  1885,  4;  in  1886,  6;  in  1887,  8;  in  1888,  8;   in  1889,  8 

From  July  1, 18b9,  to  Nov.  30, 1889,  (5  months),  gross  earnings  were 
83,752,590,  aguiust  $3,372,811  in  1888;  net,  $1,186,546,  agains 
$1,33 I  ,e49;  r  et,  including  investments,  $1,250,1163,  against  $1 ,336.061 

Fiscal  year  ends  June  30  (changed  from  August  31  in  1888.)    Pn  si 
dent's  report  for  1888-9  was  in  V.  49,  p.  541 ;  see  also  article,  p.  527. 


1886-7. 

Gross  earnings $4,421, «80 

Expenses 2,441,811 


1887-8.  1888-9. 

$4,874,960     $5, 107.595 

2,801,257       3,3.6,266 


$2,073,703  $1,791.328 
526,201  476,154 
119,016  169,61:. 


$2,718,920 


$2,437,31)5 
1,653,729 


Net  earnings  railroads $1,979,865 

Net  earnings  steamship  cos 274.194 

Net  bank  and  investments 35,541 

Total  net  income  of  company  $2,289,641 
Lees  interest  and  rentals 1,361,087 

Exc.  of  inc.  over  fixed  charges.     $928,554  $783,665 

—(V.  4fi. p. 37:  V.  47, p.  50, 226,  274,  284.  285, 410, 499,  664;   V.  48,  p.  99, 
127,  426,  547,  729;  V.  49,  p.  527,  541.) 

Central  massachusetts.— Owns  No.  Cambridge  to  Northampton 
Mass.,  99  miles.  Formerly  the  Massachusetts  Central  sold  in  foreclosure 
September  1.  1883.  The  stock  is  $7,367,200.  of  which  $3,897,"OO  is 
preferred.  Leased  to  Boston  A  Lowell  for  99  years  from  Oct.  1,  1886 
at  a  rental  of  20  per  cent  of  gross  eamings  up  to  $1,000,000,  but  with  a 
guarantee  of  sufhcient  rental  to  pay  interest.  (V.  45,  p.  642.; 

Central  Ne\v  England  &  Western.— (See  Jfap.^-Owna  from 
Campbell  Hall  across  the  Hud.-on  River  at  Poughkeepsie  to  Silver 
naiK  55  miles.  Leases  Hartford  &  Conn.  Western,  Hart  ord  to  Rhine- 
cllfl',  108  miles,  and  operates  the  Poughkeepsie  Bridge  line,  3<«  m.; 
total,  1661!  mllej.  Extension  to  Springfield,  Mass.,  in'progress.  Thie 
company  was  organized  in  July,  18-S9,  b3"  a  coiisoli.lation  of  the  Hud- 
son Connecting  RK.  and  the  Poughkeepue  &  Connecticut  RK.  Jlie 
lease  of  the  Hart.  &  Conn.  West,  is  for  2  per  ci  nt  per  aiinuui  on  the 
stock  ($2,627,300)  and  interest  on  the  bonds.  The  mortgage  covers 
the  road  from  Campbell  Hall  to  Silvernails,  excepting  line  of  Poujth 
keepeie  Bildge  Co;  also  covers  real  estate  equipment,  Ac.;  also  the 
rights  in  the  lease  of  the  H.  AC.  W.  Ri.  and  13,'JOO  shares  of  that  Co.'s 
stock.  Fidelity  Ins  Trust  A  Safe  Uep.  Co.  of  Phila.,  Trus  ee.  John  8 
Wilson,  Pies.,  115  Broadway.  (V.  48,  p.  580,  688;  V.  49,  p.  82,  173.) 

Central  of  New  Jersey.— (See  Map)— Owns  362  miles,  leases  in 
perpetuity  230  miles  and  operates  36  miles  ;  total,  628  miles.  lu  addi- 
tion owns  the  Delaware  &  Maryland  system.  48  miles,  and  ferries  and 
steamer  lines,  33  miles;  lu  all  70J  m  lea.  The  principal  leased  line  is 
the  Lehiijli  A  Susquehanna  and  branches,  181  miles.  (See  Leblgu  Coal 
A  Navigation.)  The  minimum  rental  of  Lehigh  &  Susquehanua  is 
$1,885.800  till  1893,  and  after  that  $2,043,000.  The  New  York  A 
Long  Branch  Railroad  slock  and  New  Jersey  Southern  Railroad  s'ock 
are  owned  by  the  Central  ot  Ntw  Jersey,  and  their  bonds  are  included 
In  Us  debt.  A  majority  of  the  LehlgU  &.  Wilkesbarre  Coal  Company's 
stock  is  held  by  Central  of  New  Jersey,  and  of  the  #11,500,000  LeMrtl 
IWUkesbarre  Coal  coMoL  7  per  cent  bonds,  $0,110,000  are  held  by 
Central  or  New  Jersey  and  receive  interest  alter  all  other  bonds  are 
tefled.  The  entire  capital  of  the  American  Dock  &  Improvement 
Company,  *3,000,000,  is  owned  by  the  Central  of  New  Jersey  Railroad 
Company,  and  the  bonds  may  be  drawn  at  110. 

Receivers  were  In  possession  from  Jan.  1,  1887,  till  Jan.,  1888,  when 

XJ1""'1  went  '"'L'k  to  lts  ou'ucrs.  Dividends  were  resumed  Aug.,  1889. 

Of  the  general  mortgage,  of  1887  (see  abstract  of  mortgage  V.  45,  p. 

OJ)  $14.142,500  were  reserved  for  other  issues.  Trustee  of  consolidated 

and  general  mortgages  is  Central  Tiust  Co.  of  New  York.    The  general 

terms  of  reorganization,  &u.,  were  given  lu  the  CIIHONICLE,  V.  44,  p.  714, 

Dividends  since  1882  have  been :  In  1883,  IHi  per  cent-  in  1884,  4^; 
In  18b9,  3;  in  1800,  Feb.  1,  !!«  per  cent. 
From  January  1  to  Nov.  30,  18H9  (11  mouths),  gross  earnings  were 

l2=!c5'V-S7>  aKlliust  *12,200,2G1   in   188s ;    net  $5,5 13,5  jl,    against 
flH>,088,7oH. 

The  report  for  1888,  in  V.  48,  p.  426,  showed  the  following: 

EARNINGS  AND  EXPENSES. 

£arningt—  1888. 

$2,26!),«15 

Merchandise  freight 3  128  674 

Anthracite  coal 7,500  <i5'2 

Express IQJ  139 

United  State-  mall. ....... .".'.!""!!"  24!4S)8 

Mi.-eellaneous . 8S.891 

..     To'al  8(13.177,472 

Operatlug  expenses  and  taxes 7,201,067 

Net  earnings $5,"973,404 

Per  cent  of  expenses  to  earuiugs 54-66 


1887. 

$2,207,574 

3,395,774 

5,63'2,728 

80,797 

23,533 

8  1,2(56 

$11,424,674 
6,42j,772 

$4,998,902 
56-21 


INCOME  ACCOUNT. 
Receip/s—  1888.  1887. 

Net  earnings $5,973,401  $4,998,902 

Income  from  Investments 1,507,159  

Total  net  Income $7,480,564          $4,998,902 

Disbuinemenis— 

Int.  on  debt,  oar  trusts,  Ac $2,860,313 

Proport'u  of  earu'gs  due  under 
leases  of  the  L.ASUS.RR..AC.    1,862,126—  4,722.440  4.577,862 

Surplus  for  the  year $2,758,123  9421,040 

—(V.  47,  p.  108;  V.  48,  p.  427,  827;  V.  49,  p.  144.) 

Central  OHIo.— Owns  from  Bcllaire,  Ohio,  to  Columbus,  Ohio,  137 
miles.  Leased  to  the  Baltimore  A  Ohio  till  1926,  with  option  of  renewal 
by  tlie  lessee;  rental,  35  per  cent  of  gross  earnings,  with  minimum 
guaranteed  rental  of  $166,000.  Sinking  fund  for  6  per  cents  held 
Nov.  30,  1888,  $791,000  company's  bonds  given  above  as  outstanding, 
and  other  securities  valued  at  $163,682.  The  consolidated  mortgage 
(Mercantile  Trust  &  Deposit  Company  of  Baltimore,  trustee.)  i*  for 
$2,850,000.  In  1888-89  gross  earnings,  $1,255,751;  net,  $280,137;  loss 
to  lessee,  $192,895.  The  road  between  Newark  and  Columbus  (33 
miles)  19  owned  Jointly  with  the  Pittsburg  Cincinnati  A  St.  Louis  Rail- 
road Co.  Stoik  dividends  on  common  stock  pince  1880  have  been  :  IB 
188 1,  6>t;  in  1882  and  since,  6  per  cent  yearly.  (V.  48,  p.  70.) 

Central  Pacific.— (See  Map  of  Southern  Pacific.)— LME  OF  ROAD— 
—Main  line— San  Francisco,  Cal.,  to  Ogden,  Utah,  (including  11  miles 
leased),  883  miles;  Lathrop  to  Goshea.  146  miles ;  Rosevllle  Junction  to 
Oregon  State  Line,  2i)ii  miles;  other  lines  35  miles;  total  operated  and 
accounted  for  Jan.  1, 1889, 1,360  miles. 

THE  CHAKTEU,  LEASES,  Ac.— The  C.  P.  was  a  consolidation  (Aug.  22. 
1870)  of  the  Central  Pacific  (organized  Oct.  8, 1864),  and  other  railroads. 
This  company  received  the  Government  subsidy,  but  intei  e  t  is  not  pay- 
able to  the.  Government  till  the  bondi  mature.  The  "Thurman"  act  of 
May  8, 1878,  directed  that  the  charges  for  Government  transportation 
should  be  withheld,  and  also  that  the  company  should  pay  $1,2OO,OOO 
yearly  to  the  Government  for  the  sinking  fund  of  its  debt,  or  enough 
thereof  to  make  all  the  payments  equal  25  per  cent  of  the  net  earnings 
each  year.  December  31,  1388,  accrued  interest  due  the  Government 
amounted  to  $32,611,838,  and  par  value  of  securities  in  United  States 
Government  sinking  fund  was  $2,81  J,!>06. 

In  March,  1885,  the  Central  Pacific  lines  were  leased  to  the  Southern 
Pacific  Company.  The  Cent.  Pacific  receives  all  its  net  surplus  income 
above  annual  charges  of  every  sort  and  betterments,  and  a  minimum 
rental  of  $1,360,000  Is  provided  for  by  the  lease. 

STOCK  AND  BONOS— Dividends  have  been :  In  1877,  8  per  cent;  1880, 
6  per  cent ;  1881,  6 ;  1882,  6 ;  1883,  6  ;  in  1884,  3;  lu  1888,  2  per  cent; 
in  1889,  2;  in  18i(0,  Feb.-l,  1  per  cent.  Prices  of  stock  since  1879  have 
been:  In  1880,  63a>y7*v;  In  1881,  80i«*10276;  in  1882,  823eas»718;  in 
1883.  61888;  in  1884,  3O®67%;  In  1885,  26>sa49;  iu  1SH6,  SSaSl;  in 
1887,  2-jis*4338;  in  1888,  26>«1!37's;  in  1889,  3S*3B%;  in  189O  to 
Jan  17,  inclusive,  SS^faSS,  Issues  of  bonds  have  sinking  funds  (see 
CHUOMCLE  V.  48,  p.  311),  and  these  sinking  funds  are  invested  mainly 
in  the  bonds  of  other  tributary  lines  and  accumulate;  the  bonds  are  not 
called  in.  The  sinking  funds  amounted  Jan.  1,  1889,  to  $6,53  j,(i  j7. 
The  land  grant  bonds  are  purchased  with  pioceels  of  land  sales.  In 
O.  tober,  1889,  the  company  issued  $16,000,000  five  Jier  cent  bonds, 
secured  by  all  its  railroads  and  land  grant,  to  take  up  $8,822,000  sixea 
of  1  '36,  the  remainder  of  the  land  bonds  of  1S9J,  and  fo:-  other 
purposes.  Metropolitan  Trust  Co.  of  N.  Y.,  trustee  (V.  49,  p.  340.) 

THE  LAND  GUANT.— The  total  land  granted  the  Central  Pacific  and  the 
California  A  Oregon  companies  was  about  12,OOO,OOO  acres,  of  which 
about  2,470,OoO  acres  had  beeu  sold  to  Deo.  31, 1887.  In  1887  231,562 
acres  were  sold  for  $105,324  and  total  cash  receipts  of  Laud  Depart- 
ment were  $495.946.  Land  contracts  on  band  J.m.  1, 1888,  $1,117,408. 

OPERATIONS,  FINANCES,  Ac.— First  dividend  under  the  lease  was  paid 
February  1, 1888,  and  dividends  have  been  pall  regularly  since  at  rate- 
of  2  per  cent  yiaily. 

From  Jan.  1  to  Nov.SOIn  1889  (11  mos).  gross  earns,  wern  $14,486,944, 
agst.  $14.505,915  in  1S88;  net,  $5,463.383,  agst.  $5,905,481  in  1888. 

The  annual  report  for  1888  (UHKOXIOLB  V.  48,  p.  762)  showed  gross 
•iirui.igs  $i  5,838, 833;  net  profit  due  Central  Pacific  Railroad  $:ib'2,- 
831 :  balance  due  from  3o.  Pacific  (to  in.ikr guarantee. I  rental)  $397,170. 
— (V.  47.  p.  21,140,  352,  410,  531,  624;  V.  48.  p.  209,  311,  688, 
762;  V.  49,  p.  341.  654;  V.  50,  p.  107.) 

Central  of  Vermont. —This  company  was  organized  in  April, 
1873.  under  a  charter  from  Vermont.  It  has  no  road  of  its  own,  but 
>per,ites  a  large  mileage  under  lease.  The  Consolidated  RR.  of  Ver- 
nont  was  organized  July  1,  1884,  embracing  the  former  Vermont  Ceii- 
ral  ami  Verm  jit  &  Canada  properties,  and  was  then  leased  to  f  he  Cea- 
ral  Vermont.  The  stock  of  the  Consolidated  Vermont  is  $730.000  pro- 
erred  6  per  cent  and  $300,000  common.  The  stock  of  the 
Central  Vermont  is  $1,OOO,OOO,  and  it  operates  under  lease 
he  following  roads :  Consol.  RR.  of  Vt.— Windsor  to  Rouse's 
Point,  158  miles;  Essex  June,  to  Burlington,  8;  Swanton  Juno,  to 
To\in  e  Line,  11;  Rullind  RR.— Bellows  Falls  to  Burlington,  120 ; 
tddison  RK.  Leicester  June,  to  Ticonderoga,  15 ;  Montreal  A  Vt 
function— Province  Line  to  St.  Johns,  23  ;  8.  S.  A  Chambly  RK.— S.  S.  A 
J.  June,  to  Waterloo,  43 ;  Ogd.  A  Lake,  Chaiupla'.n  RK.— Rouse's  Point 
o  Ogdeusbnrir.  118;  New  London  A  Northera  RR.— Biattleboro  to 
New  London,  121;  Brattleboro  A  Whitehall  RR.— Brattleboro  to  London- 
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JJkartntit  Colum 

1st  mortgage- consol.. 
2d  mortgage 

Columbia  A  Augusta  1 


e  <f  OAio-  Purch.  money  fundin 


1st  mort.,  toll 
Concol.  n  ort. 


for  $30.000,000, 
bonds .. 


o 
&O.c 


Road. 


iiz 

121 
373 
191 
191 


140 
23 
35 

428 

503 

75 

8 

655 


••  it-rat  or  Co  1.-1  M.,  prin.  A  int.guar.  by  i.'.  <x  <->.c- 
Income,  2d  uiort..  lor  $; 00,000,  non-cum....  O 
•     -stM..g.  ($19,000 p. m).o* 

icrmiie) 0' 

atlOO($3OO,0008B) 


Eqi 

<7iwA 

ClHeaao4~Alton— Common  stock 

Preferred  st'ck  (7  p.  o.  y'rly  not  cumulative) 

Gen.  mortgage,  sterling,  tor  4900,000 

JomArch£e,'7~ flc^ stook'jperpet.'guar. by  C.&  A 
,t.  Lonis  Ja,ksonville £  djic,  l.t  M,.  ^ssurne^ 


352 
352 
186 

"64 

849 
849 
322 
220 

38 
150 

37 


Bonds 
1889 

1MM7 

1^86 
1686 

18"69 
1872 
1865 
1883 
18&7 
1871 
1S87 
1878 
1878 
1881 
1882 
1889 
Var. 
1888 
18S8 
1881 
1881 
1877 
1882 

'76-"'78 


Par 
Value. 


Amount 
Outstanding 


1873 
1862 


Rate  pel- 
Cent. 


$1,000 

1.000 

1,000 
1,000 

100 

50<>  A-c. 
1,000 

i',6oo 

1,000 

1  ,000 

1,000 

1,000 
1,000 
1,000 
500  Ac. 
1,000 
1,000 
1,000 
1,(00 

1,000 
1,000 

1,000 

1,000 

100 

500  Ac 

100 

100 

1,000 

1,000 

100 
1,000 
1,000 


4.762.0CO 
1,  236.000 
?,  OOO.OOO 
2,578,000 
2,OOO,000 
500,000 
1  S9.500 
306,000 
2,090,000 
50O.OOO 
875,000 
2,287,OOO 
2,000,000 
2,000,000 
142,000 
19,693,000 
855.000 
!  00,000 
315,000 
6,176,600 
3,601,OOO 
500,000 
679,000 
2,153,300 
8011.000 
14,114,600 
3,479,500 
4.379,850 
2,383,000 
1,500,000 
2,365,000 
564.000 


INTEREST  OR  DIVIDENDS. 


When    Where  Payable,  and  by 


5  g- 

r 

7 
7 

7 


6  g. 
6g. 
6  g. 
6g. 
5  g. 


6&8 

6 

3  on  pre 
o 
2 
2 

«*• 

1% 

7 
7 


Payable 

J7~&  J. 

Q.-J. 

J.  A  J. 


, 
Whom. 


.Bond*— Princl- 

ial,When  Due. 

Stocks— Last 

Dividend. 


Boat.  Safe  D.  &  T.  Co. 
S.Y.,12W.23d&Cha'sfn 


J. 

A.  <fe  O. 
J.  A  J. 
J.  &  J. 
M.  &  8. 
A.  A  O. 
F.  <fc  A. 
J.  <fe  J. 
A.  A  O. 
A.  A  O. 
J.  &  D. 
M.  &  N. 
Various 
A.  &  O. 
Oct.  1 
F.  &  A. 
F.  &  A. 
F.  A  A. 
J.  &  J. 

&  J. 

A  J 
,-M. 

-M. 


N.Y.,Rlch.&Dan  ,2Wall 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Simon  Borg  &  Co 

Philadelphia,  Penn  R.R 

N.Y.Offlce.Mills  B'lding 

N.Y.,Drexel,  Morg  iCo 


&  j. 
&  j. 


j; 
j. 

Q.-J. 
A.  &  O 
A.  &  O 


do  do 

do  do 

do  do 

<'"  do 

do  do 

do  do 

No  coupons  paid. 

N.Y.,  23  Broad  Street. 

do  do 

do  do 

do  do 

Keene,  N.  H.,  Office. 

Boston.  Nat.  Bank. 

C  N.Y.,JohnPaton&Co. 

1  and  Chic.  Treas.Offlce 

Lond'n,J.  S.Morgan  <kCo 

N.  Y.,  John  Paton  &  Co 

N.  Y.  U.  8.  Trust  Co. 

N.  Y.,  John  Paton  &Co 

do  do 


July  1.1919 
July  1,  1947 
Jan.  1.  1S36 
Irredeemable. 
June  1,  1889 
Jan.  1,  1895 
Jan.  1,  1910 
Jan.  1,  1890 
July  1,  1933 
Sept.,  1937 
Oct.  1,  1901 
Aug.  15,  1937 
July  1,  1898 
July  1,  1908 
Jan.  1,  1911 
June  1,  1922 
May  1,  1939 

Various. 
Oct.   1,    1938 
Oct.   1,    1988 
Aug.  1,  1911 
Aug.  1,  1911 
Feb.  1,  1897 
Yearly  to  1892 
Jan.  10,  1890 
.Iulyl,'96A'98 
Tee.  2,  1889 
Dec.  2,  1889 
July  1,  1903 
Jan.  1.  1893 
Ja-.,  1890 
April  1.1894 
April  1.  1894 


™r?or 1888-89  was  In  CHROMCLE.  V.  49,  r  653 
In  year  ending  June  30,  1889,  gross  receipts,  $4,780,913;  net 
j>*Fnin«  «i  422178'  ba  ance  over  rental?,  taxes.  interest,  etc., 
Is™-"!'  in  l?87-8  Vro"s,  $4,'.  73,373;  net,  $1,356,751 ;  balance  over 
reufalV,  taxeX  Interest,  $£4,732.  (V.  47,  p.  459 ;  V.  49,  p.  6S3.) 

Centralla  &  Chester.  -  (S  e  Map.)-  Chartered  to  1  uild  from  Ches- 
•er  111  to  Alt!  moiit,  111.,  with  branch  toapoint  opposite  St.  Genevieve. 
Total  distance  14u  miles,  including  siting.  Ro:.d  completed  and 
in  operation  between  Sparta  and  Coultei  ville  and  over  30  miles  of  roaH- 
led  between  Coulterville  and  Central!*  graded.  Bonds  authorized 
$12  OOO  per  mile,  covering  roasl  bed  and  equipment;  stock  issued  and 
subscribed  f»r  like  amount,  The  road  Is  standard  f.auge  and  Is  hems 
laid  with  56  Ib.  steel  rail*. 

Charleston  Cincinnati  &  Chicago.  (See  lTap.)-Thl6  road  Is 
being  "milt  by  the  Mass.  &  S.mth.  Car.  Construction  Co.  from  Charleston 
S  C  through  the  States  of  South  Carolina,  North  Carolina,  Tennessee. 
Virginia  and  Kentucky,  to  Asliland,  on  the  Ohio  River ;  147  miles  be- 
tween Catuden,  8.  C.,  and  Rutherfirdton,  N.  C.,  Is  BOW  in  opera 
tioD,  fonuliig  a  through  line,  in  connection  with  the  South  Caro- 
lina RR.,  290  miles  long,  between  Charleston,  S.  C  ,  and  Ruther- 
fordtoa,  N.  C.  The  bonds  have  been  negotiated  with  a  syndicate  for 
bui  ding  200  miles  from  Rut  ertordtou  to  Minneapolis,  West  V«.,  where 
connection  is  made  with  the  Clinch  Valley  Division  of  Norfolk  &  West- 
err,  and  road  Is  In  progres".  The  counties,  towns  and  townships 
through  which  the  road  runs  have  already  voted  aid  to  the  amount  of 
about  $1 ,500,000,  payable  in  their  6  and  7  per  cent  bonds,  in  exchange 
for  an  equal  amount  of  stock.  These  subscriptions  are  payable  as  the 
road  Is  completed.  Stock,  $762,000.  Par  value,  $100.  General  offices 
of  the  Co.,  45  Broadway,  N.  Y.  (V.  48,  p.  221,  526;  V.  49,  p.  269,  402.) 

Charleston  &  Savannah. — Owns  Irom  Savannah,  Ua.,  to  Charles- 
ton Junction,  8.  C.,  1O4  miles  (except  7  miles  trackage),  and  br<  nch  to 
Youngs,  I'd,  6  miles;  operates— Ashley  River  branches,  4  miles;  Charles- 


lock was  purchased  by  the  parties  interested  in  Cl.  C.  C.  <fe  St.  L  ,  the 
Big  Four." 

The  plan  of   reorganization  was  given  at  length  in  the  CHRONICLE  of 

'ebiuary  11, 1888  (V.  46),  tm  page  V.  of  advertisements.    The  consol. 

uortgage  is  for  $30,000,000  (trustee  of  mortgage,  Central  Trust  Co.), 

nd  sufficient  bonds  are  reserved  to  provide  for  pri9r  liens,  the  balance 

eiugheldin  the  Treasury  for  use  HB  needed.    This  mortgage  is  ulso 

ecured  by  deposit  in  trust  of  the  $11,000,000  bonds  an  1  two  ttirds  of 

he  stock  of  the  Maysville  &  Big  Sandy  RR.,  Ashland  to  Covington,  Ky., 

nd  the  Bridgs  to  Ciuu  ,  all  owned  by  i  he  C.  &  O.  RR.  Co.    (See  abstract 

f  nioiteage  m  CHRONICLE,  V.  4(»,  p.  147.)    The  Elevator  Co.  mortgage 

overs  grain  elevator  of  1,500,000  bushels  capacity,  and  laud,  <kc.,  at 

Newport   News.    The  stock   is   $40,000,000  common.  $12,000,000  1st 

>ref.  5  per  ct.  non-cumulative  and  $12,000,000  2d  prefeired  5  per  cent. 

'here  are  also  $1.70000   New  River  bridge  bonds.    The  annual  fixed 

hurges  ?or  rentals  aud  interest  In  1889-90  will  be  about  *1,600,000. 

From  Jan.  1  to  July  1, 1889  (6  mos.),  large  expenditures  were  made 

on  the  Rich.  &  Alleghauy  for  betterments  ard  cliarg-d  in  expenses,  the 

gross  earnings  of  C.  &  O.  and  R.  &  A.  were  $2,597,775,  against  $2,419,- 

^39  in  1*88,  and  the  net,  $411,619,  against  $3f-0,957.    After  July  1, 

889,  the  combined  system  was  operated  as  a  whole  on  Its  merits,  and 

roin   July   1  to  Nov.    30,  1889  (5  months),  the  gross  earnings  were 

12,990,235,    against   $2,275,486   In   1888;    net,     $967,696,    against 

No 'annual  report  of  the  old  Ches.  &  Ohio  for  1888  was  published,  but 
the  gross  earnings  were  $4,415,236;  ntt,  $887,608.  In  previous  years 
Le  income  account  was  aa  follows: 

1885. 

Gross  earnings $3,361.235 

Operating  expenses 2,374,159 

Earnings  over  oper.  expenses $987,075 

Other  receipts 1,557 


ton  junction  to  Charleston,  7  miles;  total  operated,  1^1  miles.  This  was 
nrst  the  Charl.  &  Sav.  RR. ;  reorganized  in  1866  under  name  of  Savan- 
nah A.  Charleston,  and  opened  March,  1870.  Sold  in  foreclosure  June 
7, 1880,  and  present  company  organized.  Stock,  $500,000.  Earnings, 
gross  In  1888,  *554,'91;  net  over  expenses  and  taxes,  $93,073;  sur- 
plus over  charges.  $9,453,  asst.  $2,901  in  '87.  Paid  1^  per  cent  on  in- 
comes in  March,  1989.  H.  B.  Plant,  Pres't,  N.Y. 

Charlotte  Columbia  &  Augusta.— Owns  from  Charlotte,  N.C.,  to 
Augusta,  Ga.,  191  miles ;  leases  Atl.  Tenn.  fe  O.  RR.,  Charlotte  to  States- 
vine,  44m.;  Cheraw  <fe  Chester,  29  m,,  and  Chester  &  Lenoir,  109  m.; 
t<  tal  operated  373  mill  s.  Controlled  by  Rich.  &  Danv.  since  It  78,  and  in 
May,  1886,  leased  to  that  company  for  net  earnings.  There  was  due 
other  companies  June  30,  1889,  $53,329.  Of  the  stock  $1,300,OJO 
ura*  deposited  by  Rich.  A  W.  P.  Term,  under  its  collateral  trust  deed  of 
18f9.  Dividends  in  1888,  4  per  cent;  in  1889,  2.  lu  year  ending 
Sept.  30, 1887,  gross  earnings  were  $826, 116;  net  over  expenses  and 
tajes,  $304.246;  surplus  over  Interest  and  rentals,  $43,S54.  Gross 
1887-88,  $914,815;  net,  $359,702;  surplus  over  all  interest  and  rent- 
als, $104,584.  (V.  46,  p.  699.) 

Chartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  m 
Sold  under  foreclosure,  and  reorganized  in  1867.  Leased  for  99  years 
from  January  1,  1872,  to  the  Plttsburg  Cincinnati  &  St.  Louis;  the 
rental  is  net  earnings.  Gross  earnings  in  1888,  $192,236;  net  earnings 
$57,727;  surplus  over  int.,  e'c.,  $2«,834;  dividend,  $32,267;  def. 
$5,433.  In  1887  gross  $195,863;  net,  $75,848;  surplus  over  flxe< 
charges  and  dividends  (5  per  cent),  $8,07«.  Capital  stock,  $645.300 
<par  $50),  of  which  Penn.  RR.  owns  $326,350.  Dividends  since  1880 
•were  as  follows :  1881  to  1886,  Incl.,  nil;  18o7, 1888  and  1889,  5  p.  c 

Chattanooga  Rome  &  Columbus.— Owns  from  Chattanooga  to 
Carrollton,  14O  m.,  and  projected  to  Columbus,  Ga  ,  with  branch  to 
Montgomery.  This  company  is  successor  to  the  Rome  &  Carrollton  RR 
There  are  b  per  cent  income  bonds,  non-cumulative,  for  $1,400,000 
Hock,  $2,800,000;  par  $100.  Of  the  1st  mortgage  bonds  $150,000  an 
held  to  retire  same  amount  of  R.  &  C.  prior  bonds.  (V.  49,  p.  269.) 

Chesapeake  &  Nashville.— Road  owned  fromGallatin  to  Scotts 
Tllle,  Tenn.,  35  miles,  and  branch,  Gallatin  to  Hartsville,  12  miles,  in 
progress.    Construction   from  Scottsville  to  near  Danville,   Ky.,  10; 
miles,  is  proposed.    There  is  a  sinking  fund  of  one  per  cent,  but  bond 
a'e  purchased  not  drawn.    Stock,  $1,050,000;  par,  $100. 

Chesapeake  fc  Ohio.— (SeeMap.)— Old  Point  Comfort  V«.,  via  New 
port  News,  to  Big  Sandy  River,  W.  va.,  511  miles;  Richn  ond  to  Clifton 
Forge, 231  miles;  branch  to  Lexington,  19  miles;  leased,  Buckinglian 
UK.,  New  Canton  to  Arvon.  4  miles;  Valley  RR.  connection,  2  milcf 
Also  controls  and  operates  'ha  Maysville  &  B'g  Sandy  RR.  Co  (Ashlar- 
to  Covlnj-'ton.  Ky.,  143  m.)  and  bridge  between  Covington  A  Clnn.;  total 
911  m.  The  extension  to  Clnn.  was  opened  Jan  ,  1889.  In  May,  18S£ 
took  over  the  R.  A  A.  road,  which  is  here  Included  in  the  mileage 

The  present  Chesapeake  A  Ohio  Railway  Company  was  reorganize 
rndi  s  extension  to  Cincinnati  was  undertaken  in  1888byDrexel  Mor 
g.in  JfeCo.,and  successfully  carried  through  without  foreclosure, 


1886.  1887. 

$4,096,048    $4,451,168 
2,867,981      3,152,170 


Total $968,633 

Taxes  and  rentals 91,652 


$1,228,066 
11.626 
$1,239,693 
109,227 


$1,298,998 
7,081 
$1  306,079 

110,878 

Balance  net  earnings *896,98T   $1,130J16~5    $1,195,201 

— (V.  48,  p.  37, 66, 99, 189,  222,  489;  V.  49,  p.21,113, 147,  269,  539.) 

Chesapeake  Ohio  &.  Southwestern.  — Louisville,  Ky.,  to  Mem- 
phis, Term.,  392  miles,  and  branch  Elizabethtown  to  Ceciiian  Junction, 
j  miles,  398  miles;  of  which  is  lea-el  from  Louisville  A  Nashville  tlelr 
Jeciliftn  branch  46  miles.  In  Feb.,  1886,  leased  to  the  Newport  News 
&  Mississippi  Valley  Co.  for  fifty  years.  The  company  purchased  the 
VIemphis  Paducah  &  Northern— Paducau  to  Memphis— and  the  Paducah 
&  Elizabethtown,  subject  to  the  $500,000  mortgage  on  the  latter,  and 
.eased  in  perpetuity  the  Ceciiian  Branch  of  Louisville  *  Nashville,  from 
Louisville  to  Ceciiian  Juuction,  for  $60,000  per  annum,  with  option  oT 
purchasing  it  for  $1,000.000.  Stock— Common,  $6,030,600,  and  pre- 
ferred, $3,696,000  ($164,000  unissued)  ;  par,  $100. 

From  January   1  to  Nov.  30  (11  months),  gross  earnings  were  $1,- 
937/198  in  1889,  against  $1,817,499  in  1838;  net,  $310,i7r,  against 
$661,72H. 
The  aunual  report  in  V.  48,  p.  461,  showed  the  following : 


1835. 

Gross  earnings $1,571,155 

Netreceipts $502,530 

bit  b  itrsements — 

Rentals $63,167 

Interest 513,3ti5 


Taxes,  genera',  &c. 
Tot.  disbursem'ts 


58,389 
$634,921 


1880. 

$1,713,326 
$656,525 

$77,111 
514,989 
8'2,52l 


1887. 

$2,001,723 
$821,863 

$67,668 

58%098 

63,108 


1888. 

$2,005,168 
$745,710 


683,128 
75,032 


$7)5,872         $-26,872 


$674,621 

Balance  .........  def.$132,391  def.  $18,096  sur.f  105,991  def.  $81,162 

-(46,  p.  134,  448,  802;  V.  48,  p.  461,  633.) 

Cheshire.—  Owns  from  South  Ashburnham,  Mass.,  to  Bellows 
Falls,  Vt.,  54  miles;  leases,  Monadnock  Railroad,  Winchendon  to 
Peterboro,  N  H.,  16  miles;  and  10  miles  Vermont  &  Mass;  total  80 
miles:  but  the  Monadnock,  16  miles,  is  not  included  in  the  Cheshire 
earnings,  leaving  64  miles  operated.  Rental  paid  to  Vt.  &  Mass,  for 
leased  portion  of  road  $51,000.  Capital  stock—  common,  $53,300,  and 
preferred,  $2,100,000.  In  year  ending  June  30,  '89,  gross  receipts  were 
$609,276  ;  net,  $^44,404;  deficit  after  fixed  charges  and  6  per  cent  div- 
idends on  pref.  stock  $8.102.  In  year  ending  Sept.  30,  1888,  gross,  $611,- 
636;  net,  $1  !>4,363;  deficit  after  fixed  charges  and  6  per  cent  dividend  on 

?  referred  stock  $30,037.  Dividends  on  preferred  stock  since  1876:  from 
877  to  1879  inclusive,  1  per  cent;   from  1880  to  1885  Inclusive,  3;  in 
1886,  5;  in  1887  and  1888,  6;  in  1889,  6.—  (V.  47,  p.  625.) 

Chicago  &  Alton.  —  LIKE  OF  ROAD  —  Joliet  to  East  St.  Louis 
(main),  244  miles;  Branches—  To  Coal  City,  30  nines;  Dwlght  to 
Washington  &  Lac'n,  80  miles;  Roodhouse  to  Louisiana,  38  miles  ; 
Dpper  Alton  line,  8  miles.  Total  owned,  400  miles.  Leased  —  Chicago 
to  Joliet,  37  miles;  Bloornlugton  to  Godfrey,  150  miles;  Louisiana 
to  Cedar  City,  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total 
leased,  450  miles.  Total  operated,  Dec.  31,  1888,  849  miles. 
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«ub*rrlber»  will  confer  a  great  ravor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds  —  Prtuol 
pal.Wlien  Due- 
Slacks—  Last 
Dividend. 

t-..r  i-\|.'.iimiti<i]i  "f  i-i.liinin  liiMiliniiM.  A-i-.,  H.T  mill-.* 
on  flret  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Ckieaan  *  Alton—  (Continued)— 
8t  L.  Jaoksonv.A  Chle.  2(1  M.  endorsed  by  C.  A  A 
do             do        2d  M.,  assumed  (conv.)  — 
La.  A  Mo.,  1st  M.  ($439,100  assumed  by  C.  A  A.) 

37 
150 
101 
101 
101 
162 
162 

1868 
1868 
1870 
1877 

1878 

$1,000 
1,000 
1,000 
1,000 
100 
1,000 
100 

$188,000 
42,000 
1,725,000 
300,000 
329.  1OO 
2,331,000 
1,750,000 
300.OOO 
632,000 
6,500,000 
See  remarks. 
300,000 
422,000 
9,194,500 
8,805,500 
2,215,000 
935,000 
940,000 
76,393,505 
16,998,000 
11,886,000 
7,968,000 
4,300,000 
9,000,157 
291,000 
653,000 
547,500 
350,000 
25,  185,000 
1,076,000 
890,500 
720,000 

7 
7 
7 
7 
3>a 

Iff 

3ia 

6  f. 
(6  g.)  4 

4  to?" 

"5" 
6 
6 

7 
1 
7 
4A5 
4 
4 
5 

t* 

1 

4 
8 
8 
8 

J.   A  J. 
J.   A  J. 

F.   &  A. 
M.  A  N. 
F.  A  A. 
M.  A  N. 
Q.-F. 
J.   A  J. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
J.  A  J. 

A."A"O. 

J.  A  D. 
J.  A  D. 

F.  A  A. 
Q.-M. 
J.   A  J. 
A.  A  O. 
F.  A  A. 
M.  A  S. 
M.  A  N. 
J.   A  J. 
A.  A  O. 
J.   A  J. 
J.  A  D. 
M.  A  N. 
J.    A  J. 
A.  A  O. 
J.   A  J. 

N.  Y.,  John  Paton  A  Co. 
do              do 
do              do 
do             do 
do             do 
do              do 
do             do 
Chic.,  Treasurer's  Office 
N.  Y.,  John  Paton  A  Co. 
Last  paid  Nov.,  '88. 
None  paid. 
N.  Y.,Drexel,M'rg'n  ACo 

July  1,  1898 
Julyl,  1898 
Aug.  1,1900 
Nov.  1,   190O 
Feb.   1,  1890 
May   1,  1903 
Feb.   1,   1890 
Jan.,  18PO 
Oct.   1,    1912 
Nov.  1,   1920 
Aug.  1.   1923 
July,  1918 

8.  f  .  bds.for  K.C.  Bt.UAC.1  1st  M.  as  oollat  )not  drti 
Pref  f>took  K.  C.  -t.  L.  A  C.,  guar  

Miss.  Klv.  B'ge,  1st  M.,as8umed,  g..s.f.  dr'n  at  IOC 

2*49 
249 

1877 

18*1 

i  «s:i 
1888 

1,000 
1,000 
1,000 

l",000 
100 
500  Ae. 
1,000 
1,000 
1,000 

100 

1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac. 
1,000 

1,000 

1,000 

1  .OIKKU- 

1,000 

500&C. 
1,000 

Terminal  bonds  1st  M.,  Int.  4%  'till  July,  1893... 

363 
363 
363 

4,917 

825 
7KO 

189 

ibo 

96 

1886 

1SSS 
1886 
1888 

1873 
1879 
1881 
1881 
1883 
1860 
1864 
1872 
1875 
1887 
1870 
1870 
1870 

N.Y.,F.L."AT.CO.  A  Bost. 

do              do 
do              do 

do              do 
N.  Y.,  Boston  A  Chic. 
N.Y.,Bk.  of  Com.&Bost. 
do              do 
do              mi 
do              do 
do              do 
Frankfort,  Orrmany. 
N.Y.,  Bk.of  Com.ABost. 
do              do 
Boston,  Co.'s  office. 
N.Y..Bk.  of  Com.ABos 
N.Y.  (M,.  A  T.Co.  A  Bost. 
Boston,  Co  's  Office. 
N.Y.,F.L.AT.Oo.A  Bost. 

1st  M.,  s.  f.,red.  at  105  ($'.25,000  p.  m.)  0* 
2d  M.  ($lo,000  p.  m.),  red.  after  May  31,  1698..0* 
Ten-year  debentures,  exchangable  forZd  M.  ...o* 
Equip.  M.,ted.atlOf;  after  '9310%  dr.  y'rlylOO.c* 
Chicago  8  •trlittgtan  <t  Quinty—  Stock  
Consolidatrd  mortgage  (for  $30  000.000)  o* 

April   1,   1926 
June  1,  1918 
Dec.  1,  189« 
Feb.   1,    1903 
Deo.  16,  1889 
July   1,  1903 
Oct.  1,   1919 
Feb.   1,   1922 
Sept.  1,  1921 
May  1,   1913 
July   1,  1890 
Oct.    1,   1890 
Jan.   1,    1896 
June  1,   189ft 
May  1,   1927 
July    1,  190n 
Oct.    1,   189n 
July    1,  189o 

Trust  mort.  Iowa,  dr.  at  100  A  105  (s.f.  l^ap.c.j.c&r 
Denver  exten.,  bonds  drawn  at  ICO  (s.  f.  i  p.  c-)c* 
Bonds  for  Bur.  &  8.W.,  drawn  at  100  (s.  f.  1  p.  c.l.o* 
Debenture  bonds  for  Han.  &  St.  Jo.  stock  o* 
North  Cross  R.  R.  2d.  M  (now  1st),  g.,8.f.,$50,OOO 

Bink.  fd.  bds.  (for  Albia  Knoxv.  &  D.  M.),not  dt'n.c* 
Nebraska  ext.,  $20.000  p.  m.(s.  f.  not  drawn).  c"*r 

33 

"TO 

49 
40 

111.  Grand  Trunk,  let  M.,  $20.000  p.  m.,lnt.  gu.e* 
Qulney  A  Warsaw.  1st  mort.,  int.  guar  c* 

ORGANIZATION,  LEASES,  STOCKS  AND  BONDS.— Chartered  as  the  Chic 
SL  Miss.,  Feb.  27,  1847 ;  reorganized  under  act  of  Jan.  21, 1857,  as 
Chio.  Alton  St.  A  Louis,  and  under  act  of  Feb.  16,  1861,  the  preseni 
corporation  succeeded  to  the  property,  which  was  sold  under  fore 
closure  in  the  following  year  and  transferred  to  new  organization  in 
October,  1862.  Fiscal  year  ends  December  31.  The  annual  meeting 
Is  held  the  first  Monday  In  April. 

The  Jollet  A  Chicago  is  leased  frdm  January  1,  1864,  for  th, 
term  of  its  charter,  and  forms  part  of  the  main  line.  Rental,  7  p.  c. 
on  stock.  The  Louisiana  A  Missouri  River  RR.  Is  leased  for  1,000  years. 
Rental.  35  p.  c.  of  gross  earnings,  after  taxee,  Ac.,  have  been  deducted 
from  them,  but  interest  guaranteed  on  second  mortgage  bonds  and 
#329.100  pref.  stock;  the  other  pref.  stock  is  $1,010.000  and  common 
$2,272,700;  rental  in  1888  $152,374,  against  $200,716  in  1887.  The 
Kan.  C.  St.  L.  A  Chic,  is  leased  to  the  Chic.  &  Alt.  Co.  in  perpetuity  from 
Nov.  1,1877.  at  a  rental  of  35perct.  of  gross  earnings— $335,831  in  1888. 
The  bonds  are  held  by  U  fl.  Trust  Company  as  security  for  the  Chicago  A 
Alton  bonds  of  1878  issued  to  build  this  road,  and  a  sinking  fund  of 
$60,OOO  per  annum  provided  for  their  redemption.  Should  the  35  per 
cent  be  more  than  sufficient  to  pay  interest,  quar.  dividends  and  7  per 
cent  on  the  common  stock,  the  excess  is  to  go  to  the  lessees.  Common 
stock.  $271,700.  of  which  $157,600  u  owned  by  C.  A  A.  The  Mississippi 
River  Bridge  is  leased  in  perpetuity  from  December  3, 1877,  at  a  rental 
-equal  to  7  per  cent  on  $300,000  stock  (all  owned  by  C.  A  A  )  and  6  per 
cent  on  bonds.  (See  last  drawing,  V.  48,  p.  159.) 

The  Chic.  A  Alton  preferred  stock  has  prior  right  to  a  non-cumulative 
dividend  not  exceeding  7  per  ct.  from  net  earnings,  and  (after  payment 
•of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
stock  have  been  as  follows:  Preferred  in  1881,  140®  153;  in  1882, 
130346;  in  1883,  140a>150;  in  1884,  142®152;  In  1835, 1478155;  in 
1886,  150a>162:  in  1887, 155®164;  in  1888.  157®165;  in  1889,  160® 
165;  in  1690to  Jan.  17, inclusive,  160®160.  Common  m  1881, 127®  156; 
in  1882, 127»«a>145is;  to  1883,  128»137i4;  in  1884,  1183140^;  in 
1885,  1289140:  In  1886, 1380146;  in  1887,  130a>155;  in  1888, 132® 
140>« ;  in  1839, 125®140;  in  1890  to  Jan.  17.  inclusive,  133^134. 

Dividends  since  1876  have  been:  In  1877,  both  stocks,  7*2;  in  1878, 
both  7 ;  in  1879,  preferred  7,  common  6 ;  in  1880,  pref.  7,  com.  6!« ;  in 
1881  both  8;  in  1882  both  8;  in  1883  both  8;  in  1884,  both  10;  from 
1885  to  1889,  inclusive,  both  8;  in  1889  to  date,  both  6. 

OPERATIONS  AND  FINANCES.— The  Chicago  &  Alton  road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
fit.  Louis,  so  that  it  was  less  dependent  on  through  business,  which  is 
•done  at  competitive  rates.  Its  leased  lines  are  as  completely  controlled 
as  if  owned,  and  the  system  is  compact. 

Operations,  earnings,  Ac.,  nave  been  as  follows  for  four  years  past. 
Fiscal  year  ends  Deo.  31.  Annual  report  for  1888  was  In  V.  48,  p.  249, 
and  the  President's  remarks  at  length  in  V.  48,  p.  258. 

INCOME  ACCOUNT 

1885. 
Receipli—  $ 

Net  earnings 3,380,322 

Other  receipts 272,845 

Total 3,ti53,167 

Disbursements—  $ 

Rentals  paid 704,473 

Construe. ,  equip.,  Ac.  380,702 

Interest  on  debt 839,307 

Dividends 1,409,'<5O 

Miscellaneous 93,854 

Total  disbursem'ts.     3,428,086      3,301,632      3,699,399      3,537,187 

Balance sur.i25,081  sur.3f>0,706  sur.241,023     df.420,555 

—(V.  47.  p.  140;  V.  48,  p.  249,  258.  688;  V.  49,  p.  100,  580.) 

Chicago  *  Atlantlc.-Opened  May  14, 1883,  from  Marion,  O.,  on 
lineof  N.  Y.  Pa.  AO.,to  Hammond,  Ind.,  249  miles,  and  thence  over 
the  Chicago  A  West.  Ind.  to  Chicago,  19  miles.  Connecting  line  for  N. 
J/  P-.*^,°-  and  N-  Y-  L-  E-  *  w-  to  Chicago.  Stock,  $9,562,- 
950.  Of  which  $9.000,000  was  deposited  with  H.  J.  Jewelt  (then  President 
of  N.  Y.  L.  E.  A  W.),  in  trust.  On  Nov.  1,  1884,  the  interest  due  on  1st 
mort.  bonds  was  defaulted,  and  interest  was  afterward  paid  at  41B  p  c 
as  per  reorganization  scheme,  until  May,  1889.  when  it  was  defaulted. 

K  S^SSJ^S?11'1'  "f er?  'argely  pledged  for  N.  Y.  L.  E.  A  W.  loans,  and 
about  $800,000  are  held  by  the  Erie  and  $2,500,000  in  trust  for  Erie 
by  1  aimers'  Loan  A  Trust  Co.,  and  balance  ot  $1,700,000  by  other 
jpartlef;  In  February,  1886,  suit  was.  brought  by  the  Fanners'  Loan  A 
Truf-t  Co.  to  foreclose  the  mortgages.  A  decree  was  entered  in  Jan., 

S9,  but  some  of  the  2d  mortgage  bondholders  appealed,  and  litigation 
is  j-et  pending;  V.  T.  Mulct  t  was  appointed  receiver  May  18,  188?),  and 
st  wan  authorized  to  borrow  $250,000  on  receiver's  certificates. 
An  outline  of  proposed  plan  was  in  CHRONICLE,  V.  44,  p.  369. 
by  which  :he  new  issue  of  bonds  was  to  be  $12,000,000,  bearin»  4  oer 
cent  for  5  years,  5  per  <  ent  thereafter,  gold,  guaranteed  by  N  ?.  I/S. 

AT  w     anH  4:1  mi  nnn  *-.•»»  i».  nt  ,.»,...i-  *-,.!.„  •». .S  j  ».  *    .  *        .  "* 


1886. 
$ 
3,409,684 
282,694 

1887. 
$ 
3,671,183 
269,239 

1888. 
$ 
2.843,380 
273,252 

3,692,338 

$ 
701.777 
254,134 
836,381 
1,407,224 
102,116 

3,940,422 

$ 
710,608 
657,444 
831,031 
1,407,644 
92,672 

3,116,632 

$ 
665,455 
531,542 
825,658 
1,407,608 
106,924 

vi  »e  ?P'  ^8!9>  S™88  earnings  were  $2,181,949;  net. 
8364,604;  deficit  under  Interest,  cto.,$191.528.-(V.40,p.  537,  649- V 
47.  p.  530,  t3,  593;  V.  48,  p.  37,  127,  291,  633,  688;  V.  49,  p?  21  206 


Chicago  Burlington  &  Northern.— Owns  irom  Oregon,  111.,  to 
St.  Paul,  Minn.,  332  miles:  Fulton  to  Savanna,  111.,  17  m.;  branches,  14 
miles;  total,  363  miles.  The  road  was  completed  Aug.,  *86,  under  Chicago 

B.  AQ.  auspices,  as  per  circular  of  August  1, 1885  (in  CHRONICLE,  V.  41, 
p.  160).    The  Chic.  B.  A  Q.  and  Chic.  A  Iowa  give  a  traffic  guarantee  for  " 
iwenty  years  of  one-hnlf  of  their  net  earnings  derived  from  business  to 
and  from  the  C.  B.  A  N.,  to  be  not.  less  than  $100,000  per  year,  for  the 
retirement  of    C.  B.  A  N.  firsts  at  105;  and  after  March  31,  1896.  the 
whole  issue  may  be  retired  at  105.    The  2d  mort.  was  issued  to  fund  the 
floating  debt  and  $2,250,000  was  reserved  for  the  debentures,  which 
could   be   exchanged   for   them    till  April  17,    1889.     See    circular, 
CHRONICLE,  V.  47,  p.  256;  also  V.  48.  p.  326.    From  Jan.  1  to  Nov.  3O 
in  1889  (11  mos.)  gross  earn's  were  $1.821, 812,  agst.  $1,842,920  in  1888; 
net,  $700,790,  agst.  $364,819.    In  1887  gross  earnings  were  $2,276,- 
199;   net    income,   $480,128;    rental  and  Interest,  $646.501;  deficit, 
$165,873.   In   188>»,  gross.  $2,026,319;    net,  $44^,960;    deficit    under 
interest,  rentals,  etu.,   $329,738.— (V.  47,  p.  256;  V.  48,  p.  326,  661;  V. 
49,  p.  234.) 

Chicago  Burlington  &  umncv.—  LINE  OF  ROAD.— Thj  C.  B.  A 
Q.  is  one  of  the  most  complex  railroad  systems  in  the  U.  S.  It  has  a  net- 
work of  lines  to  111.,  Iowa  and  Neb.  The  main  line  extends  from  Chic, 
ni.,  to  Burlington,  Iowa.  204  miles,  and  thence  to  Pacific  Junction,  li76 
miles,  and  from  Pacific  Junction  to  Denver.  Col.,  577  miles,  making  the 
distance  from  Chicago  to  Denver  1,057  miles.  From  Pacific  Junction 
to  Council  Bluffs  is  18  miles  (track  used  jointly  with  K.  C.  St.  Jo.  A  O. 
B.),  making  the  C.  B.  A  Q.  line,  Chicago  to  Council  Bluffs,  498  miles. 
The  Extens.  to  Denver  was  opened  May,  1882.  Besides  numerous  local 
roads  the  company  also  has  its  line  in  Illinois  to  East  St.  Louis,  and  to 
(Julncy,  connecting  with  the  Hannibal  A  St.  Joseph  road  (purchased  by 

C.  B.  A  Q.  in  1883)  across  Missouri  to  St.  Joseph.    The  mileage  reported 
at  the  close  of  1888  was  4,917,  of  which  160  miles  were  leased  or  oper- 
ated with  other  companies.      In  addition   to  this  the  company  con- 
trols and  largely  owns  the  St.  Louis  Keokiik  A  N.  W.  road,  181 'a  miles; 
the  Kansas  City  St.  Joseph  A  Council  Bluffs,  313  miles ;  the  Chicago 
Burlington  A  Kansas  City,  153  miles ;  the  St.  Joseph  &  Des  Moines,  50 
miles ;  and  a  half-interest  with  Wabash  in  the  Humeston  A  Shenandoah, 
113  miles.    The  allied  road  to  St.  Paul  is  the  Cliic.  Bur.  A  Northern.    In 
September,  1887,  the  Denver  Utah  &  Pacific  (narrow  gauge),  43  miles, 
Denver  to  Lyons,  Col.,  was  purchased. 

ORGANIZATION,  Ac.— This  was  a  consolidation  in  January,  1875.  of  the 
Chicago  Burlington  A  Quiiicy  in  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  In  1880  the  Burlington  A  Missouri  in  Nebraska 
was  absorbed.  The  leased  lines  are  practically  owned  and  there 
is  no  charge  for  rentals  in  the  income  account,  except  as  interest  on 
bonds.  The  ownership  to  the  other  roads  above-mentioned  is  in  the 
stocks  and  bonds  thereof,  and  their  accounts  are  kept  separate.  In 
August,  1885,  the  agreement  was  made  with  the  Chic.  Bur.  A  No. 
for  the  line  to  St.  Paul,  but  the  C.  B.  A  Q.  owns  $3,097,500  only  of  the 
stock  of  that  company .  Fiscal  year  ends  Dec. 31.  Annual  election  in  April. 

The  lands  have  been  mostly  sold,  but  79,300  acres  remaining,  aud 
land  notes  are  $1,215,841. 

STOCKS  AND  BONDS. — The  stock  has  been  rapidly  increased  for  the 
acquisition  of  new  lines,  and  in  1880  a  distribution  of  20  per  cent  in 
stock  was  made.  Dividends  have  been :  In  1877,  9  per  cent ;  In 
1878,  lO^;  in  1879,  8;  in  1880,  914  cash  and  20  stock;  from  1881  to 
1887,  inclusive,  8 ;  in  1888,  5  per  cent ;  in  1889,  4.  The  prices  of 
stock  have  been :  In  1881, 1331a*1821«;  in  1882, 120'a»141;  in  1883, 
115%®129%;  in  1884.  107®127%;  to  1885.  HS^SlSSHi;  in  1886, 
128%al41:  in  1887, 123'8®156;  to  1888,  lOS^slSO'a;  in  1889,  897a* 
lll^;  in  1890  to  Jan.  17,  inclusive,  W5*a&107'!s- 

The  C.  B.  A  Q.  on  many  of  its  branch  lines  gave  a  traffic  guarantee  of 
40  to  50  per  cent,  which  was  used  to  purchasing  theirTjonda.  Th» 
Kansas  City  St.  Joseph  A  Council  Bluffs  and  branches  was  purchased 
(254  miles),  and  the  Chic.  Burl.  A  Q.  stock  issued  therefor  at  $125  per 
share,  taking  the  St.  Jo.  stock  at  $72  50  per  share.  Enough  of  the  C.  B. 
A  Q.  consolidated  mortgage  Is  reserved  to  take  up  prior  debts.  The 
bonds  of  1876  are  secured  by  mortgage  bonds  of  like  amount  on  St. 
Louis  Rock  Island  &  Chicago  road  deposited  with  trustees. 

Of  the  Iowa  trust  bonds  of  1879,  $8,988,000  are  4s  and  $2,898.000 
5s,  the  4s  being  subject  to  call  at  100  and  the  5s  at  105,  the  sinking 
fund  being  1^  per  cent  of  bonds  issued,  payable  Oct.  1  yearly. 

The  collateral  trust  Nebraska  exten.  b*d8  of  '87  (V.  E  Tr.  Co.,  of  Mass., 
trustee,)  are  Issued  at  $20,000  per  m.  for  single  track  and  $10,000  per  m. 
additional  for  second  track.  See  abstract  of  mortg.  in  V.  45,  p.  441. 

Sum  total  of  all  sinking  funds  Deo.  31,  1888,  excluding  holdings  of 
bonds  canceled,  was  $11,766,511. 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.  The 
Bur.  A  Mo.  in  Nebraska  6s.  due  1918,  are  redeemable  at  100,  but  this 
for  the  "  exempt"  bonds  applies  only  after  190*. 

OPERATIONS  AND  FINANCES.— The  Chic.  Burl.  A  Qumoy  RR.  has  been 
one  of  the  most  profitable  in  the  country,  as  its  numerous  branches  trib- 
utary to  the  main  line  were  built  into  choice  agricultural  territory, 
where  they  enjoyed  a  monopoly  of  the  local  business  at  full  rates. 

From  Jan.  1  to  Nov.  30  in  1889  (11  mos.)  gross  earnings  were  $24.296,- 
220,  against  $21,621,494  in  1888;  net,  $9,328,465,  against  $5,36^,369. 
On  lines  controlled  gross  earnings  for  same  period  were  $6,571,620, 
against  $5,347,223;  net,  $2.070,261,  against  $1,210,744. 

The  annual  report  for  1888  was  published  in  tlie  CHRONICLE,  V.  48 
(p.  397  and  399.1  Comparative  statistics  for  four  years  are  as  follows : 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

/;..//•  /.s  I  I'nnr  - 
pal,  Win-  n  Due, 

For  explanation  ot  column  hearting,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Dividend. 

Chicago  Burlington  <t  Ouincy—  (Continued)— 
B.  fund  b'ds,  not  clr'n  (St.  L.  R.  I.  A  C.  M.  collat.f.o1 
Qulnoy  Alton  A  St.  L.  (leased),  1st  mortgage...  c* 
Burl.  A  Mo.  Riv.,  1st  mort.  (cum.  8.  f.,  not  dr  ni  o* 

270 
46 
281 
40 
628 
49 

i'3~3 
148 
146 
146 
73 
274 
62 

"42 
«03 
107 
208 

1876 
1876 
1863 
'6!)-'70 
1878 
1871 
1880 
1877 
1879 
1878 
1887 
1880 
1877 
1880 
1881 
1838 

1877 
1884 
1887 
1881 
1887 
1880 
1881 
1886 
1880 
1882 
18SO 
1886 
1886 

f  1,000 
1,000 

r>o  AC. 
500  Ac. 
6OO  Ac. 
1,000 
1,000 
1,000 
6'JOAe. 
100  Ac. 

lOOAc. 
1,000 
1,000 
1,000 
100 
100  Ac. 
1,000 
1,000 
1,000 
l.OOOAc 
1,000 
1,000 
1,000 
JBlOO&c 
l.OOO 
500  Ac. 
1,000 
1,000 
100 
100 

$2,316,000 
840.0OO 
4,170,550 
6H.OOO 
12,«58,000 
6U9.0OO 
3,347.000 
385,000 
1,078,800 
1.125,000 
901,280 
600,000 
5,000,000 
629,000 
1,342,000 
l.OS  0,000 
10,663,000 
3,000,000 
2,714,000 
61,000 
103.000 
3,679,000 
119,000 
150,000 
4,402,000 
6,000,000 
0,000,000 
567,500 
4,000,000 
4,000,000 
39,868,961 
21,610.900 

S 
5 

8 
6 

8 
4 

7 
6 
7 
6 

7 
7 
7 
7 
5  g. 

monpr. 

6 
6g. 

8* 
5 
6 
6 
5 

!*• 

6 

2* 
5  g- 

n 

2>9 

A.  A  O. 
F.  A  A. 
A.  A  O. 
J.   A  J. 
J.   A  J. 
J.  A  D. 
J.   A  J. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.  A  D. 
J.   A  J. 
J.  A  J. 
J.   A  O. 

j.  "A  D. 

Q.-M. 
J.  A  D. 
A.  A  O. 
P.  A  A. 
J.  A  D. 
M.  A  N. 
M.  A  N. 
J.    A  J. 
J.  A  J. 
J.    A  J 
J.    A  J 
J.   A  J 
J.   A  D. 
JT.   A  D 
A.  A  O 
A.  A  O 

N.Y..BIr.ofCom.  ABost. 
N.Y..F  L.A  T.C».ABoat. 
N.Y.,F.L.AT.Co.ABoi!t. 
Boston.  CO.'B  Office. 
Boston,  Bk.  of  Com'rce. 
Boston,  Co.'s  Office. 
Boston,  Bk.  of  Com'rce 
HH-  ton.  CO.'B  Office. 
Bo-ton,  Bk,  of  Coiu'roe. 
do              do 
Boston 
Boston,  Co.'s  Office. 
Boston,  -M  Nat.  Bank, 
do              do 
Boston,  Co.'s  Office. 
N   Y.  Central  Tru-l  Co 
N.Y..  Hanover  Nat.  Bk. 
N.Y.,4tliNat.Bk.ABost. 
N.  Y.,  Central  Trust  Co. 
do              do 
New  York,  4th  Nat.  Bk. 
N.  Y.,  Cent.  Trust  Co. 
Boston,  Globe  Nat.  Bk. 
N.  Y..  Central  Trust  Co. 
N.  Y.  .  Met.  Trust  Co. 
New  York  and  London, 
do              do 
N.Y.,  E.P.  Beanh.B'way 
N.Y..  Office,  36  Wall  St 
do              do 
N.  Y.,  Office  42  Wall  St. 
do             do 

Oct.    1.  1901 
Feb.   1,  1896 
Oct.    1,  1893 
July  1,  1894 
July  1,  1918 
June  1,  1896 
Jan.  1,  1910 
Oct.    1,  1896 
July  1,  1919 
Mar.   1.  1908 
DPC.    1,  1927 
Jan.  1,  1910 
Jan.  1.  1907 
June  1.  1920 
Mar.  31,  1911 
1938 
Dec.  2,   1889 
Deo.  1,  1907 
Oct.   1,   1934 
Feb.  1,  1912 
Deo.  1,  1931 
Nov.  1,   1937 
May  1.  1920 
Oct.  1,  1921 
Jan.   1,   1936 
Jan.   1,  1900 
Jan.,  1922 
Jan.   1,  1910 
June  1,  1936 
June  1,  1936 
April  23,  1888 
Oct.  2  1,  1889 

Burl.  A  Mo.RR.  In  Neb.  cons.M.l.  gr.,g.f.  dr*n  at  100 

Burl.  A  Mo.RR.ln  Neb.,  s.  f.  for  At.  ANeb.RR.stook 

Repub.  Val.  R.  IstM.  g.fdr.  at  100)  s.  f.,  $14,OOO.o 

2d  M.  »n  A.  A  N.  RR.  and  briclgc  at  Nebras.  City 
Lincoln  A  N.  W.  RR.  1st  M.  guar.  s.  f.  1  P.O..  not  dr 
K.C.St.Jo.  AC.  Bl.,Poi]S(il.M.(Nos.ltorOOpref.)cj' 
1st  Ms.Nod.andTark  Val.  RRx.  s,f.(ilr.nt  100).  o' 
Hnmehton  AShenand.  RR  1st  M.,920,000  P.  in.. 
Chuauo  <C  Calumet  Ter.—  '.stM.,  g.  ($3,OCO,000>  .0* 
Chic.  al  East.  III.—  Stock  ($4,465,20018  6%  pref.).... 
1st  M.,  (s.  f.  $20.000  after  '85,  no  drawings).  ..o* 

15 
277 
7 
13 
172 
327 
327 
66 
10 
10 
5,678 
5,678 

Strawn  &  Ind.  State  Lino  bonds,  attuned,  s.  f  .0* 
Chic.  A  Indiana  Coal—  IstM.  ($25,000  per  mllel.c* 
Okie,  tt  Or.  Trunk—  lst.M.  $  A  *  ($567,5  00res'd)o*.tr 

Chic.it  at.  Western—  1st  mort.,  gold,  Int.  guar  —  o* 
2d  mort    for  $4,000  000,  gold  Int.  guar..  o* 

Chicago  Milwaukee  at  Ml.  Paul—  Com.  stock  
Preferred  st'ck  (7  p.c.  y'rly,  notciimnlat.'ve)  

Miles  owned  A  leas'd 
Milt  s  operat'd  jointly 


1SM5. 

3.534 

•113 


1886. 

3,914 

122 


Total  operated...  ?,617  4,036 

OPERATIONS    AND  FISCAL    RESULTS. 


1887. 

4,571 

122 

4,693 


1888. 
4,757  I 
160  ' 


Operations^                    1885.  1886. 

PiiMengera  carried*  5,134,312  5,213,595 

'Tons  can-led 8,431,808  8,534,708 

earnings—                          $  $ 

•Passenger 5,286,407  5,633,261 

Freight 19,565,854  19.367.1-35 

Mail,  express.Ao....       1,704,164  1,727,212 

'Total  gross  earnings  26,556,4'.'5  26,728,408    27,576,078    23,780,167 

•Oper.  exp.  A  taxes..  14,405,7(53  14,491,683    16,097,913    18,882,460 


1887. 
5,750,348 
b,752,325 

$ 

6,629,859 

18,675,655 

2,270,564 


4,917 

1888. 
5.968.14S 
9,056,005 

$ 

6,146,121 
15,484,035 
2,159,011 


Netearnings 12,150,657    12,236,725    11,478,165 

P.C.  of  op.ex.  to  earn  54-25  54-22  58-38 

*  Not  including  those  carried  on  mileage  or  season  tickets. 

INCOME  ACCOUNT. 


1885. 

Receipt*—  $ 

Netearnings 12,150.657 


Interest  and  exch.. 

NetB.  AM.  1'dgr't.. 

Total  Income 


5U2.432 
985,796 


1886. 

$ 

12,236,725 
615,342 
846,771 


13,728.885 
1885. 


1897. 

$ 

11,478,165 
859,055 
567,083 


Disbursements — 

Rentals  paid 

Interest  on  debt 

Dividends 6,110,572 

Rate  of  dividends...  8 

Carried  to  sink's  f'd.  646,430 

•Carried  to  renew'lf'd  1,000,000 

Total  disbursements  12,233,436 

•Balance,  surplus 1,490,449 


187,171 
4,294,263 


13,698,838 
18f6. 

$ 

153,215 
4,391.004 
6,110,722 

8 

670,295 
1,000,000 


12,901,303 

1887. 

198,168 
4,587,762 
6,111,064 
8 

500,154 


4,906,707 
79-37 


1888. 

$ 

4,906,707 

169,601 

408,555 

5,484,863 

1838. 

$ 

193,709 
5,111,527 
3,819,578 

691,474 


12,325,236 
1,373,602 


11,397,148      9.816,288 
1,507,155  df.4,331,425 


— (V.  46,  p.  133,241.  254.  255,  4T8,  481,  802;  V.  47,  p.  381,775;  V. 
48,  p.  201,  291,  397.  399,  661,  729,  800,  827,  855;  V.  49.  p.  824.) 

Chicago  &  <  alum,  i  Terminal.— From  Ea%t  Chicago  around 
the  City  of  Chicago,  meeting  the  Lake  In  the  vicinity  of  Evanston; 
56  nmes  wh  n  ihiitOie',  and  crofslng  26  railroad  lines;  42 
miles  completed.  Central  Trust  Co.,  Trustee  of  uiurt.  Bonds  are 
issued  at  rate  of  $35, 000 per  mile  single  and$50,000^>.m.  double  track— 
and  a  sufficient  amount  to  meet  Interest  for  two  years  has  been  de- 
posited w ith  the'Central  Trust  Co.  Company  ou»is right  of  way-  100  ft. 
wide.  Stock  $5,000,000.  C.  B.  Van  Nostrand.Treas.,  42  Wall  St.,  N.  Y. 

Chicago  &  Eastern  Illinois.— Owns  from  Dolton,  111.,  to  Dan 
vllle,  111.,  10713  miles;  second  main  track  Dolton  to  Momence,  33  miles 
Danville  to  Tuscola,  50  miles;  Momenoe  to  Indiana  State  line  (Junction1 
with  the  Chic.  A  Ind.  Coal),  11  mllef;  Wellington  Junction  to  Cissna 
Park,  11  miles.  Leases  EvansvilleTerre  Haute  A  C.  RR.,  Danville,  111 
;to  Otter  Creek  June..  Ind  ,  49  miles ;  Otter  Creek  Juno,  to  Terre  Haute, 
Tnd.,  6  miles ;  Ot  er  Creek  June,  to  Brazil,  Ind.,  13  miles;  Dolton  to 
•Chicago  (uses  track  C.  A  W.  I.),  17  miles. 

Chicago  A  Indiana  Coal    owns  Brazil  to  La  Crosse,  Ind.,  145  miles, 
branches,  26  miles;  and  leases :  La  CTOSSB  to  New  Buflalo,  35  miles  (of 
•Chicago  A  West  Michigan  RR.) 
Total  operated,  503  miles. 

The  Chicago  A  East  Illinois  was  chartered  as  Chicago  Danville  A 
Vincennes  in  1865,  and  opened  in  1872  and  1873.  Sold  under  foreclos- 
ure Feb.  7,  1877,  and  reorganized  under  existing  title  Sept.  1, 1877. 
Under  the  terms  of  leases  the  C.  A  E.  111.  guarantees  interest  on  $1,400,- 
000  bonds  of  leased  roads.  There  are  also  $04,000  2d  mort.  incomes, 
due  1907,  outstanding.  Owns  control  of  Ev.  T.  H.  A  C.  RR. 

In  February,  1889,  stockholders  of  the  Chicago  A  Indiana  Coal  RR. 
were  granted  an  exchange  of  common  and  preferri  d  stock  respectively 
.atrar  for  their  $2,197,800  common  and  $1,405,200  preferred  stock 
thus  consolidating  the  Vioperties.  See  CHRONICLE,  V.  46,  p.  134;  V. 
48,  p.  334,  for  (oniplete  btatus  as  given  in  the  applications  to  the 
Stock  Exchange. 

The  general  consolidated  mortgage  of  1887  (Trustee,  Central  Trust 
Co.)  provides  for  the  retirement  of  $8,000,000  prior  bonds  and  for  issue 
of  bonds  on  new  road  at  $18,000  per  mile  for  single  trai  k,  $7,OOO  per 
mQe  additional  for  equipment  and  *8,000  per  mile  for  double  track 

Chicago  &  Indiana  Coal  1st  Mort  of  1886  (trut4<  es  Met.  Tr.  Co.  and 
>R.  3i.  F.  Pierce)  is  for  $1,000,000,  on  road  from  Ycddo  to  Brazil, aid 
$25,(00  per  mile  ($7,000  of  this  for  tquip.)  for  extensions;  second 
track,  $8,000  per  rolle. 

Dividends  since  1881  have  been :  On  common,  in  1882,  3  per  cent ;  in 
1880,  5;  in  1887,  6:  in  1888  on  new  pref.  alone,  7>«;  in  1889,  6  on  pref. 

From  July  1  to  Deo.  31,  1888  (6months),  gross  earnings,  including 
Chicago  A  Indiana  Coal,  were  $1,495,080;  net  $042,553;  surplus  over 
fixed  chart  es.  $187,503;  balance  over  3  per  cent  dividend  on  pref. 
stock,  lioth  companies,  $53,547. 

-H/nH-  ?g^te£-J'reSi(lent-'  Chicago.    (V.  48,  p.   100    189,  222,  334; 
v.  4w,  n.  080,  700,  789.) 


Chicago  &.  Grand  Trunk.— Line  of  road  from  Port  Huron,  Mich., 
to  Elsdon,  327  milrs;  also  uses  4  miles  of  Chicago  A  West.  Indiana 
and  4  mlU'H  Grand  Trunk  Junction  RR.;  total  operated,  335  miles.  Thin 
Is  a  consolidation  of  roads  between  Port  Huron  and  Chicago  formed  In 
Jan.,  1880,  under  the  control  of  the  Grand  Trunk  of  Canada.  Stock, 
$0,000,000  in  $100  shares.  The  Grand  Trunk  of  Canada  gives  a  Iraltto 

fuaraiitee  of  30  per  cent  of  gross  earnings.  Gross  earnings  from  Jan. 
to  Nov.  30,  in  1889  (11  months)  were  £673,362,  against  £'196,376  in 
1883;  net,  £166,254,  agst.  £14S965.  In '88,  gross  receipts,  $3,228,338; 
not.  $815,892;  s  rp.  overcharges,  $12,181,  against  $34,077  in  1887. 
-(V.  41,  p.  400;  V.45,  p.  52.) 

Chicago  Sc  Great  Western.— Owns  a  double-track  roa'l  entering 
Chicago  from  the  west,  and  terminating  at  Polk  St.,  east  of  the  Chicago 
River,  with  large  terminal  property.  The  interest  on  1st  mort.  bonds  la 
guaranteed  by  the  Wisconsin  Central  and  its  allied  lines,  which  enter 
Chicago  over  this  road.  Terminals  are  under  construction.  Stock,  $8,- 
000,000;  par  $100. 

Chicago  .Milwaukee  &  St.  Paul.— (S««  Man.)— LINE  OF  ROAD.— 
rhe  company  operates  a  great  consolidated  system  of  railroads  in  Illinois 
Wisconsin,  Minnesota,  Iowa  and  Dakota,  wltich  are  well  sliown  on  the 
accompanying  map.  The  main  through  lines  are  from  Chicago  to  Mil- 
waukee, 85  miles;  Milwaukee  to  St.  Paul  and  Minneapolis,  via  La  Crosse, 
341  miles;  Milwaukee  to  Prairie  du  Chlen,  194  miles;  McGregor  (oppo- 
site Prairie  du  Chien)  to  Chamberlain,  Dak.,  on  the  Missouri  River.  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Buffs, 
la.,  487  miles;  Marion,  la.  (neir  Cedar  Rapids)  to  Kansas  City.  30."> 
miles;  Minneapolis  to  Aberdeen,  Dan.,  288  miles.  On  Dec.  31,  1888, 
the  mileage  in  Illinois  was  318;  In  Wisconsin,  1,310;  in  Iowa,  1,575; 
lu  Minnesota.  1,120;  in  Missouri.  140;  in  Daiotiv,  1,215.  Total  mile* 
operated.  5,678.  On  November  1,  1887,  the  line  to  Kansas  City  wa« 
opened. 

ORGANIZATION,  Ac.— The  Milw.  A  St.  Paul  RR.  Co.  was  organized  May 
5, 1863,  and  embraced  a  number  of  other  companies,  including  the  Mil- 
waukee A  Mis?.,  the  Prairie  du  Chien,  the  Lacrosse  A  Milwaukee,  and 
otuers.  The  Milwaukee  A  St.  Paul  afterward  purchased  the  St.  Paul  A 
Chicago  Road  and  others,  and  built  the  line  from  Milwaukee  to  Chicago, 
and  on  February  11, 1874,  the  company  took  its  present  name.  The 
fisoal  year  now  ends  June  30.  The  annual  meeting  is  held  In  Soutember 

STOCKS  AND  BONDS.— The  preferred  stock  has  a  prior  right  over  tus 
common  stock  to  a  dividend  of  not  over  7  p.  c.  from  net  earnings  In 
each  year,  but  if  not  earned  It  has  no  cumulative  right.  If  a  dividend 
was  earned  in  any  year  and  not  paid,  there  might  be  a  claim  on  future 
years  for  such  dividend.  After  payment  of  7  on  pref.  and  7  on  com., 
both  classes  share  pro  rala. 

Dividends  since  1873  have  been:  On  common  in  1879,  2'a  p.  c.;from 
IS80  to  188-1,  incl.,  7;  in  1885,  4;  in  1886  and  1887,  5;  in  1888,  2>a  ; 
In  1889,  nil.  On  preferred,  in  1874,  7  in  consol.  bonds;  in  1875  nil; 
in  1876,  3ij  cash  and  14  per  cent  in  bonds;  in  1877,  3*t;  in  1878, 10>«; 
from  1879  to  1887  inclusive,  7;  in  1888,  (>;  in  1899,41* 

The  range  hi  prices  ot  stocks  since  1877  have  been:  Pref.  in  1878, 649 
84%;  in  1879,  74389102%:  in  1880,  9931241s;  in  18S1,  116%9140;  in 
1882,  114iaai44i4;  in  1883,115912214;  in  1884,  95?e»119;  in  1885, 
102*125;  in  I  «86, 1163125%;  in  1887, 1109127Vi;  in  1388, 98^3  117; 
in  1889,  97®118;  in  1890  to  Jan.  17,  inclusive,  HS^ailS.  Common— 
111  1878, 271aa54'>8;  in  1879,  34=%382ie;  in  18sO,  66>aall4%;  in  1881, 
101i«al29>4;  in  1882,  96i«ai28i4;  in  1883.  91%al08is;  in  1884. 
581499414;  in  1885,  64%399;  in  1886,  82=8999;  in  1887,  69°g395;  In 
1888,  59"4®78;  in  1889,  60Va>75>4;  in  1890  to  Jan.  17,  inclusive, 
68«71. 

An  abstract  of  the  terms  of  some  of  the  principal  mortgages  was  pub- 
lished in  the  CHRONICLE,  V.  45,  pp.  85, 114,  144,  212;  and  V.  48,  p.  830 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  were  reserved  to 
take  up  the  prior  bonds;  these  bonds  may  be  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  St.  Paul  A  Chicago,  the  Chicago 
A  Milwaukee,  the  Consolidated,  the  Lacrosse  Div.,  the  Iowa  A  Dakota, 
the  Iowa  A  Dakota  Extension,  the  Prairie  du  Chien  2ds, 
and  the  Iowa  A  Minn.  Div.  bonds  are  convertible  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  and  Milwaukee,  subject  to  the  lien 
of  the  general  mortgage  on  part  of  the  track  and  terminals;  but  it  coven 
also  other  property  quite  detached.  The  Income  bonds  of  1886  are  con- 
vertible Into  common  stock,  on  notice,  60  days  after  any  dividend  day . 
They  have  a  sinking  fund  of  4  per  cent,  and  may  be  drawn  at  105.  In 
addition  to  above  bonds  there  are  $89,OOO  Hastings  A  Dak.  7s,  due 
Jan.,  1903,  convert,  into  pref.  stock;  also  $275,000  5  percent  real  estate 
mortgages  due  In  1890  and  1894. 

J  Le  Incomes  of  1686  are  i-ecured  by  mortgage  on  road  from  Chicago 
to  Kansas  City,  about  530  miles. 

The  general  gold  mortgage  of  1889  for  $150,000.000  was  fully  de- 
scribed In  the  CHRONICLE,  V  48,  p,  830.  The  bonds  bear  Interest  not 
exceeding  5  per  cent  The  U.  S.  i'rust  Co.  of  New  York  is  trustee. 

OPERATIONS,  FINANCES,  Ac.— The  mileage  and  also  tlie  stock  and  debt 
of  this  company  Increased  very  rapidly  after  1 879,  the  miles  owned 
being  only  2,359  on  January  1, 1880,  and  t*\e  stock  and  bonded  debt,  in 
round  figures,  $69,000,000  on  same  date. 

From  July  1  to  Nov.  30, 1889  (5  nios.)  gross  earn'gs  were  $12,429,501, 
against  $12,039,159  In  1888;  net,  $4,878,921,  against  $4,501.359. 

To  conform  with  the  fiscal  year  of  the  Government  and  several  of  the 
Western  States,  the  fiscal  year  of  this  company  was  changed  in  1889  to 
terminate  with  June  30.  The  anuual|  report  for  year  fending  June  30, 
1389  was  In  V.  49,  p.  577,  581.  ^« >jwj 


bUPPLEMEKT. 


RAILKOAD    STOCKS    AND    BONDS. 


Subscriber*  trill  confer  a  great  favor  bjr  giving  Immediate  notice  of  any  error  discovered  In  th«»e  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds. 

Size,  or 
par 
Value. 

Amount 
Outstanding 

INTEREST   OB   DIVIDENDS. 

Vatuii—rrinei' 
pal,  When  Due. 

NI'irl.-l-lMl 

Dividend. 

For  explanation  of  column  headings,  4o.,  gee  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Pay'blc 

Where  Payable  and  by 
Whom. 

•Chicago  Hilvaukic  <t  St.  Paul-(Continvtdi— 
Cousol.M.  for  .  $35.000,000)  conv.  Into  pref.  sfk.c- 
1st  M.  (Lacrosse  Div.),  convert.  Into  pref.  ft'k.c* 
1st  mort.  (la.  4  M.I  convert  Into  pref.  stock  —  c* 

1,435 
370 
230 
49 
126 
234 
195 
195 

1875 

I8i;:i 
1867 
1864 
IHIi'l 
1878 
18IJ8 
1868 
1861 
1872 
1873 
1879 
1879 
1880 
1880 
188(1-11 
1H80 
1880 
1879 
1880 
1881 
1881 
1881 
188(> 
lt-8!) 
18.«0 
1884 
1883 
1885 

$1.OOO 
l.OOO 
1,000 
1,000 
l.OOO 
1,000 
l.OOO 
1,000 
l.OOO 

f.OO.Vc. 
l.OOO 
1,000 
1,000 
1,000 
l.OOO 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 

1,000 

1,000 

lOOOAc. 
1.000 
1,000 
1,000 

$11.486.000 
5,2O!),000 
3,198,000 
12:i,OO() 
541,000 
3,505,000 
3,674,OOO 
1.241.000 
215,000 
3,804,500 
2,393,000 
2,500,OOO 
4,000,000 
3,000,000 
7,432,000 
6,070,000 
6,563,000 
2,441,000 
1,106,500 
2.840.OOO 
1,360,000 
4.755.OOO 
25,340.000 
3,083,000 
6,000,000 
2,000,000 
4,773,000 
1,25(1,000 
200,000 
2,850.000 
31,367,4tO 
22.323,170 

7 
7 
7 
7 
7 
7 
8 
7-3 

?' 
5 
6 
6 
6 
745 
6 
6 
7 
5 
5g. 
6  «• 

ig' 
!*• 

5g. 

8* 

IS- 

1% 

J.   4  J. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.   4  J. 
J.   4  J. 
F.  4  A. 
F.  4  A. 
J.   4  J. 
J.   4  J. 
J.  4  J. 
J.  4  J. 
J.   4  J. 
J.   4  J. 
J.   4  J. 
J.   4  J. 
J.   4  J. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.   4  J. 
J.   4  J. 
J.   4  J. 
J.  4  J. 
J.   4  J 
J.   4  J. 
J.   4  J. 
J.   4  J. 
A.  4  O. 
J.  4  J. 
J.  4  D. 
Q.-M. 

N.  Y..  Office,  42  Wall, 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
London  and  New  York. 
N.  Y.,  Office,  42  Wall, 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
Boston. 
S.  Y.,  Office,  42  Wall, 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
rto             do 
do             do 
do             do 
do             do 
N.Y.Co.'s  Office,  52  Wall 
do             do 

July    1.  190S 
Jan.,  1893 
July,  1897 
July,  1894 
July.  1899 
July   1,   1!U8 
Feb.,  1898 
Feb.,  1898 
July,  1891 
Jan.,  19O2 
Jan.  1,    1903 
July  1,   1919 
July  1,  19O9 
Jan.   1,  1910 
Jan.   1,  1910 
Jan.   1,  1910 
July  1,  1920 
July  1,  1920 
Jan.    1,  1909 
July  1,  1910 
July  1,  1921 
July  1,  1921 
Jan.   1,  1921 
July  1,  192e 
May   1,  1989 
Jan.  1,  1916 
July  1,  1914 
Jan.   1,  1924 
April,  1895 
Jun.    1,  1916 
Dec.  23,  1889 
Dec.  23.  1889 

1st  M.  (Iowa  4  Dakota),  coav.  into  pref.  stock.  c* 
1st  M.,I.4D.Ext.($15.000p.in.)conv.  into  pf.bt'ke* 
1st  M  (Prairie  du  Chien)        c* 

2rt  M.  (Prairie  du  Chien),  conv.  Into  pref.  st'k.c* 

St.P.&C.  lstM.(Riv.D.)$4JMconv.liitopr.stock).o' 
1st  M    Chic  &  Mil  (oonv.  into  pref.  stock)  o* 

130 
85 
185 
212 
120 
419 
395 
372 
161 
107 
142 
68 
230 
1,267 
154 

530 

1st  raort.  on  Chic.4  Pac.  Div.,Cliic.  to  Miss.  Riv.o* 
1st  mort.  on  So.  Minnesota  Div.  ($9,OOO,OOO)  ..c* 
1st  M.on  Hast.4  Dak.Ulv.extens.($15,OOO  p.m.)o' 
1st  M.  on  Ch.Cl.D.4  M.(Dub.Dlv),  s.  f.,not  dr"n  o" 
1st  M.  on  Wie.  Val.RR.,  s.f.,  1  P.O.,  not  dr-n.-.-o* 

1st  mortgage  Chlo.  &  Lake  Superior  Div.,  gold.-o* 
IstM.Wis.  4  Miun.  Div.  ($20,OOOp.  m.),gold... 
1st  M.  .  g  .  .  on  CMc.  4  Pac.,  W.  Di  v.,  $20,OOO  p.  m.  .c' 
Chic.  4  Mo.Riv.Div.,lstmortg..  ($20,000  p.  m.).c* 
Ger.  mort.,  gold  (for  *  150,000,000)  Series  A.o**r 
Inc.  mort  ,  convert.,  s.f.,4  p.o  after  '88  (dr.at  105)  . 

Fargo  &  Southern.  1st  mortgage,  gold,  assumed  .  . 

119 

Dakota  4  Gt.  South'n,  1st,  gold  ($18,000  per  m.). 
Chicago  it  Northwestern—  Common  stock  
Preferred  st'ok  (7  i«.e.  y'rly.  not  cumulative)  

159 
4,250 
4,250 

1886 

1,000 
100 
100 

OPERATIONS. 

18'7-8. 

Miles  of  main  track  opt  rated  Juae  30. . .  5,672 
Operations  — 

Pdi-sengiTs  carried 6,730,065 

Pafsengcri  carried  one  mile 241,302,662 

Kate  per  passenger  per  n.ile 2-445  i-ts. 

F. eight  (tons)  carried 7,675.934 

Freight  (tons)  carried  one  mile 1,660,089, S64 

Kate  per  ton  i  or  mile 1-020  etc. 

EARNINGS  AKD  EXPENSES. 
Eari  in^s  from—  1887-8. 

Passenger) $»,973,449 

Fnight 16.933,0^2 

Mai!,  express  &o 1,820,251 


Total  earnings $24,726,742 

Extensa  for— 

Maintenance  of  way $2,711.306 

Maintenance  of  cars  and  engines ?,579,498 

Transportation 10,217,263 

Taxes 803,313 

Mhcellar.eoui 157,937 

Total  expenses $16.474,316 

Net  earnings $?,25f!,426 

Per  ct.  of  operating  expenses  to  earnings  66  63 
IHCOME  ACCOUNT. 

Reetiats—  ]  887-8. 

Net  earnings $3,252,42(5 

•Other  income 273,064 

$3,525,490 


1888-9. 
5,678 

7,88»,332 
25S.Ot7,706 
2 -4 18  etc. 

7,769,875 
1,620,923,!  61 
1-059  c!s, 


1888-9. 
$6,211.1  91 
17,163,721 

2,017,747 


$3,121,841 

2,102,118 

9,943,493 

803,517 

177,415 


$16,54P,'-84 

$8,874,175 

65-09 


18889. 
$8,874,175 
225,778 

$9,099,953 


Total  net  income 

Dlab'trsements— 

Interest  on  debt $6,573,599  $7,054,471 

Dividends   3,460,920  972,490 

tate  of  dividends  7  en  pf.;  5oncom.     4  H  on  pref. 

To' al  debasements $1»,03 1,">19  $f,'i2R,961 

Balance* dtf.$l,509,029     sur.$]  ,072,992 

*  The  amount  at  credit  of  income  June  30.  1898,  was  $699.81P;  add 
$1,072,982=$ 1, 772,800;  charged  off  in  1888-9  told  accounts)  $234,126, 
leaving  balance  Jure  30,  1889,  $1,538,682. 

—  (V.  47.  p.  271.  285,  K26,  353,  368,  7o8;  V.  48,  p.  368,  524,'  763,  827, 
830;  V.  49,  p.  269.  341,  403,  577,  581,  5S9.)     • 

Chicago  &  Northwestern.— (See  JfapJ-LraE  OF  ROAD— The 
Clik -:i«n  is  Northwes'ei  u  operates  4,250  miles  of  its  own  roads  and  con- 
trols Chip.  St.  P.M.  4Om.,  1,391m.;  Fremont  Elk.  &  Mo.  Valley,  1,106 
m.;  Wyoming  Central,  180  m.,  and  Sioux  City  4  Pacific,  107  m.;  total 
controlled,  6,987  miles.  The  mileage  is  extensive,  and  is  shown  clearly 
in  the  accompanying  map.  The  mam  line  from  Chicago  to  East  Omaha, 
Iowa,  is  4U2  miles,  and  this  forms  practically  the  southern  boundary  of 
the  whole  system.  On  May  31,  1889,  the  Chicago  4  Northw.  (proper) 
mileage  was  made  up  in  the  annual  report  as  follows :  Wisconsin  Divi- 
sion, 549  miles;  Oalena  Division,  406  miles;  Iowa  Division,  618  miles: 
Northern  Iowa  Division,  546  miles;  Madison  Division,  509  miles;  Penin- 
sula Division,  449  miles;  Winona  4  St.  Peter  Division,  448  miles; 
Dakota  Division,  724  miles;  total,  4.250  miles.  The  Sioux  City  &  Pacific 
and  Fremont  Elkhorn  4  Missouri  Valley  (including  Wyoming  Central) 
are  operated  separately  (1,344  miles)  and  their  earnings  not  included  in 
those  of  Chic.  &  Northwest.,  but  separately  stated  in  the  annua.1  reports 
In  the  CHUONICLE  on  p.  169  of  V.  47  and  p.  144  of  V.  49. 

ORGANIZATION,  4c.— The  Chicago  4  Northwestern  Railway  was  or- 
ganized In  1859.  The  company  has  since  absorbed  by  consolidation  a 
large  number  of  other  roads. 

in  December,  1&82,  a  controlling  interest  was  acquired  in  the  stock  of 
the  Chic.  St.  Paul  Minneapolis  4  Omaha  Co.  by  the  purchase  of  53,800 
snares  of  preferred  and  93,200  shares  of  com.  stock. 

In  July,  18S4,  the  leased  lines  in  Iowa  (Blair  roads)  were  acquired 
on  the  terms  stated  in  the  SUPPLEMENT  of  June,  1885,  and  prior  issues. 

In  October,  1889,  a  traffic  agreement  was  made  with  Union  Pacific 
for  close  operation  together  on  through  businesf .  See  V.  49,  p-  525. 

The  fiscal  year  ends  May  31.  The  annual  meeting  is  held  early  in  June. 

STOCK  AND  BONDS.— Of  the  common  stock,  $10,007,r  20  was  held  In 
the  company's  treasury  on  May  31. 1889.  making  the  whole  common 
•stock  $41,374,866.  Preferred  stock  has  prior  right  to  7  per  cent; 
then  common  7  percent;  then  preferred  3  percent;  then  common  3; 
then  both  classes  share.  Dividends  since  187  j  have  been:  On  common— 
in  1878  and  1879,  5  percent;  in  1880  and  18=1,  6;  from  1882  to  1884 
Inclusive,  7;  in  1885,  (.is;  from  1886  to  1889,  inclusive,  6.  Onpreferred- 
In  1876,  213  per  cent;  in  1877,  3ij;  from  1878  to  1881  lucl.,  7;  i  i  1882, 
/%;  in  18S3  and  1884,8;  in  18&5,  7  "a;  from  1866  to  date,  at  rate  of  7 
per  ceii  t  yearly. 

Prices  of  stock  since  1877  have  been  as  follows  :  Common  in  1878 , 
>i4;  in  1879,  49»8394ig;  in  1880.  87^3130;  In  1881, 1173136; 


in  1882, 1243150%;  in  1833. 115'4®140>«;  In  1884.  81i««124;  in  1885' 
84389115%;  in  1886,  104'4ai20'8;  in  1887,  I04i4»127»g;  in  1888 
)OJ»s®116;  in  1889,  102"»&11478;  in  1890  to  Jan.  17  Inclusive,  109  SB  » 
111%  Frefeired  In  1878,  59%a79i«;  in  1879,  7676»108;  In  1880, 
104®14(iia:  in  1881,  131i8®1471a:  in  1882,  136*175;  in  1893, 134a> 
157;  in  1884,  117«149ia;  In  1885,  119%*i:i978;  in  1888.  1359144;  In 
1887,  138ai45i«;  in  1888.  13i>i4'd>146;  In  1889,  I35al44ig;  In  1890,  to 
Jan.  17,  inclusive,  140Hidli3V|. 

The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of  mort. 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and  the 
terms  under  wMch  these  are  issued  were  published  in  V.  29,  p.  277. 
$6,300,090  of  them  are  6s,  and  the  sinking  fund  is  at  least  1  per  cent  of 
outstanding  bands,  the  bonds  being  drawn  at  105.  There  are  several 
sii  all  issues  ot  bonds  in  addition  to  tnose  in  the  table  above,  viz.:  Mln- 
iicsota  Valley  RR.,  $150,000.  7s  (A.  4  O.),  due  Oct.  1,  1908 ;  Plainview, 
$100,000,  7s  (M.  <fe  S.),  due  Sept.  1,  19O8  ;  Peninsula  Railroad  (Mich.), 
*152,000,  7s  (M.  &  S.j,  due  Sept  1.189S;  Chicago  Iowa  4  Nebraska, 
$129,000,  1st  mort.  7s  <F.  &  A.),  due  Aug.  15,  1892;  also  $1,417,500 
live  bonds  in  tlie  sinking  funds,  May  31, 1889. 

The  $10,000,000  debenture  bonds  were  issued  to  pay  for  the  Chicago 
St.  Paul  Minneapolis  <te  Omaha  stock ;  the  sinking  fund  for  these  bonds 
is  $200,000  per  year  from  May,  1888,  If  they  can  be  redeemed  at  105. 

In  June,  1 884.  $6,01.0,000  5  per  cent  debenture  bonds  were  authorized, 
and  anj  future  mortgage  on  the  property  of  the  company  owned  at  date 
of  these  bonds,  shall  include  them. 

The  C.  4  N.  W.  exten.  bonds  of  1886  are  direct  bonds  of  the  0.  4  N. 
W.  Company,  secured  by  the  deposit  In  trust  of  the  1st  inort.  bonds  of 
roads  constructed  or  acquired,  at  a  rate  not  exceeding  $20,000  per  mile. 
The  mortgage  is  for  $20,000,000,  and  the  Union  Trust  Company  of  New 
Y(  rk  is  trustee. 

The  Fremont  Elkhorn  4  Missouri  Valley  bonds  have  a  first  lien  on 
1,106  miles  (Fremont,  Neb.,  to  Whitewood,  D.  T.,  547  miles,  and 
branches  to  Hastings,  Albion,  4o.,  559  miles),  but  besides  the  amount 
of  issue  !ii\cn  as  outstanding  In  the  taMfl  $8,975,000  are  held  as 
collateral  for  C.  4  N.  W.  extension  binds  of  1886. 

LAND  GRANT.— The  lands  of  the  company  have  been  acquired  by  the 
purchase  of  the  Winoua  4  St.  Peter  and  other  roads  that  have  been 
consolidated.  The  Commissioners'  report  for  1888-89  showed  that  the 
total  consideration  for  the  lauds  and  lots  sold  In  that  year  amounted  to 
$441,569.  Net  cash  receipts  were  $537,273.  The  statement  of  amounts 
secured  to  be  paid  to  the  company  by  outstanding  contracts  of  sale  in 
force  at  the  end  of  the  fiscal  year  showed  a  total  of  $1,147,644.  The 
lands  yet  unsold  and  uncoatracted  for  on  May  31, 1889,  were  954,951 
acres. 

OPERATIONS,  FINANCES,  4c.— The  Chicago  4  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  its  lines  in  the  far  West. 
The  stock  had  not  been  much  Increased  until  the  Issue  of  new  stock 
for  stocks  of  proprietary  roads,  and  a  large  nominal  surplus  had  been 
rolled  up,  amounting  to  about  $32.000,000  in  May,  1886,  of  which  over 
$21,000.000  was  charged  off  In  18S7.  (See  explanation  V.  45,  p  160.) 

Fiscal  year  ends  May  31.  The  President's  report  In  full  for  1888-89 
was  published  in  the  CHRONIOLK.  V.  49,  p.  174.  The  following  sta- 
tistics are  for  the  Chicago  &  Northwestern  proper ;  the  statistics  o' 
the  Trans-Missouri  lines  are  given  in  CHRONICLE,  V.  49,  p.  144  : 


ROAD  AND  EQUIPMENT. 


Tot.  miles  oper'd 
Locomotives.... 
Passen.,4o.,cars 
Freight,4c.,cars 

Operatiotit— 
Pass'gers  carr'd. 
Pass'ger  mileage 
R'te  p.pass.p.m. 
Frht.  (tns)  rnv'd' 
Frht.  (tns)  m'ge* 
Rate  p.  tonp.m.t 

Earningi — 

Passenger 

Freight 

Mall,  express,  4o 

Groseearn's. 

Expenses— 

Vaiut'ce  of  way 

"       oars,  4o 

Transp.  4  miscel 

Taxes 


1885-80. 

3,948 

698 

485 

21,059 


. 

9,140,195 

239,150,020 

2-36  ets. 

8  494  239 


1887-88. 

4,211 

766 

509 

24,262 


1886-87. 
4,101 
735 
507 
22,619 

OPERATIONS  AND  FISCAL  RESULTS. 
1885-86.    1886-87.     1887-88. 

9,709,934 
254,709,295 
2-29  cts. 
9  737  312 

1466892717  1754',59s',596  1939,044,1021804 
l-24ets.     1-15  cts.    1-02  ots. 


10,787,420  11 
272,745,019  279 

2-30  ots. 
10,912.315       11 


1833-89 
4,250 
786 
546 
25,746 

1888-89. 

- 


. 

,210,767 
2-L'4  cts. 
,154,763 
,701,661 
1-01)  cts. 


5,646,150        5,820,151 

17,503,244      19,329,484 

1,130,206         1,171,681 


6,279,621  6,261,277 

19,118,797  18,193,646 

1,299,140  1,237,336 

24,279,600     26,321,316      26,697,558  25,692,259 


2,951,880 

2,048,b73 

8,156,221 

702,452 


3,227,245 

2,212,289 

8,918,681 

712,125 


3,351,700 

2,507,673 

10,055,684 

755,742 


3,266,967 

2.309.O06 

9,749,683 

701,637 


Total 13,859,226 

Net  earnings —       10,420,371 
P.O.  exp.  to  earn  57-08 


15,070,342     16,670,799       16,027,287 

11,250,971     10,026,759         9,864,972 

57-26  62-41  62'38 


*  Including  construction  material. 
t  On  paying  freight  only. 
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will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  the«e  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 

or 

Bondtt 

Size,  or 
Par 
Value. 

Allllillllt 
Outstanding 

INTEREST  OR  DIVIDENDS. 

JSontlt—  Prlno  - 
pal,  When  Due. 

For  explanation  of  column  headings,  Ao.f  see  noted 
on  first  page  of  tables. 

Rate  per 

Cent. 

When 
Payable 

Where  Parable,  and  by 
Whom. 

Dividend. 

<M«f.  <t  If  nrtfi  western—  (  Continual)  — 
Cousoi.  s.  M.  M.,  purchasable  (nof.  dr.)  at  110.  .c- 
Mudi.-i.                   i,  1*1  M.,g.(8.f.,*23.00Onotdrni 
Clilo.  &  Mil.,  1st  morf..  Chicago  tn  M  Iwaukee.... 
Menomlnce  River,  1st  nmrt.,  guar.,  two  series  
Me.mm                    .  1st  M  ,g.(».f  $2O.OOO.  not  dr.) 
Gen  cons.  M..  gold.s.f.  1  p.e.  <$4H,OO(>,000)..  cir 

776 
129 
85 
35 
120 
1,058 
139 
187 
69 
62 
24 

153  1 
81 

"64 
63 
36 

71 
125 
75 

1865 

1M71 
1863 

•76.tw> 

1871 
1872 
1870-1 
1871 
1870 
1872 
1878 
1882 
1880 
1880 
1879 
1883 
1884 
1886 
1884 
1889 
1881 
18S2 
1882 
1885 

$1.000 
500&C 
1,000 

500  Ac. 
500  Ac. 
1,000 
100  Ad. 
l.OOO 
r,OO.Ac 

I'.OOO 

l.OOO  Ac 
l.OOO&c 
1,00  u  Ac 
l.OOOAc 
1,000 
1,000 
1,000 

l",000 

•812,747,000 
2.1(77,500 
1.700,000 
560.000 
2,546,500 
12.336,000 
1,592,000 
4,067,500 
1,350,000 
3.365  ,OOO 
200,000 
601.000 
1,528,000 
1,600,000 
14,457,000 
10.000,000 
3,869,000 
15,46  1,(,00 
1,600,000 
600,000 
720,000 
1,007,000 
2,000,000 
1,500,000 
531,000 
700,000 
582,000 
2,332,000 
769,000 
402.5OO 
7.725,000 
280,000 

I" 

7 

IK- 
I* 

lg- 
I* 

6 
6 
6 
5  A6 
5 
5 
i 
5 
7 
6 
6 
6 
5 

"7" 

7 

7 

7 
6 
6 

Q.-F. 
A.  A  O. 
J.  A  J. 

J.   A  J. 
J.  A  D. 
J.  A  D 

M.  A  N. 
J.  A  D 
A.  A  O. 
M.   \  *. 
M.  A  8 
M.  A  N. 
M.  A  N. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
M.  A  S. 
F.  A  A. 
J.   A  J. 
M.  A  8. 
M.  A  N. 
M.  A  8. 

F.  A"  A. 
F.  A  A. 
M.  A  N. 
J.  A  D. 
J.   A  J. 
A.  A  O. 
M.  A  S. 

N.Y.,Oo.1iOffloe,52  Wall 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 

Feb.   1,  1915 
April  1,  1911 
July  1,  1898 
July  1,  1006 
June  1,  1911 
Dee.  1,  19O2 
Nov.  1,  1907 
Deo.  1,  1916 
Oct.    1,   1900 
June  1,  1917 
Sept.  1,  1908 
Nov.  1.  19O5 
Nov.  1,   1909 
Sept.  1,  1905 
Oct.    1,  1929 
May   1.   1933 
Nov.   1,  1909 
AUK.  15,  192B 
Mar.  1,  19O9 
Feb.  1,  1907 
July  1,  1901 
Sept.  1,  1907 
Nov.  1,  1907 
Mar.   1.  1910 
1892-1908 
Aug.  1,   1891 
Aug.  1,  1894 
May   1,  1910 
June  1,  1909 
July  1,  1897 
Oct.  1,   1933 
Mar.  1.  1896 

do              1st  M.  exten.  gld.,lHinl  nr.,8.  r.. 
Iowa  Midland,  1st  M  ,  Kiiar.,  Lyons  to  AnamoHii 
Uorthwcsfu  Union,  lstM.,g..  Mil.  to  Forddu  l.ac. 
Roc.li.  A  No.  Minnesota,  IstM..  line  to  Zuuibrota. 

Mil.  A  Mad.  1st  M.,  guar.  Milwaukee  to  Madison  . 
fl.  f.bds.Ost  M.  col.)  ($15.000  p.m.)  red.atlO5..cAr 
B.  f.  deben.  not  dm.  (fur  0.8t.P.M.AO.8took).oAr* 
Debenture  bonds  of  190:»  (fur  88,000,000)..  c  A  r* 
C.AN.W.  Exten.  bonds  ($2O,OOO  per  mil.1)  o&T 
Ottuinwii  C.F.A  St.P.,  1st  M.guar.  (826,000  p.m.i 
JDes  MolnesA  Mini-.  1st  M.,Des  M.to  Jewell  Jo.,  Ac. 

Dakota  Cent.  RK.  ,  1st  M.  ,  Watertown  to  Rcdili  1(1. 
do        1st  M.,  Southeast  Div.  (to  BawMften)  . 

North.  111.,  let  M.  ($20,000  p.  ui.)  guar.  C.AN.  W. 

70 
58 
146 
126 
60 
1,106 

1861 
1863 
1866 

1884 
1877 
1883 

1HH3 

500  Ac. 
50O  &c. 
50O  Ac. 

I'.ob'o 

1,000 

let  M..  2d  Div.,  Mari-hallt'n  to  Des  M.  Riv.  Ac.. 
1st  mort.  .3d  Div.,  Des  M.  Riv<rto  Mo.  River  
Mort.  of  1  884.  Id  M  ,  Ced.  Rap.  to  DCS  M.  River. 
Mil  pie  River  1st  M.,  Maple  Kiv.  June.  ti>  Maplet'u 
Fremont  Elkliom  A  Mo.  Val..  consol.  mort  
8.  C.  APac.  CarTr.,ass'd.  $40.000  dr'n.  yearly  o 

INTO  Mi:    ACCOUNT. 


Receipts— 
Iff!  earnings.... 

Disbitrsentents — 
Interest  on  debt* 

Dividends 

Bateonpref 

Rate  on  poium'n 
Silking  fund.  .. 


1885-86. 


1886-87. 


1887-Sg. 


1888-89. 


10,420,374      11,250,974     10,026,759      9,C64,P72 


5,536,363 
3,414,504 

7 

6 
58,000 


5,136,198 
3,444,504 

7 

6 
58,000 


5,215,156 
3,444,504 

7 

6 
58,000 


5,540,456 
3,444,504 

7 

6 
58,000 


Tot.  dlsbln'ts.       $9,038,867       $8,638,702     $8,717,660     $9,042,960 
Balance,  surplus      $1,381,507       $2.612,272     $1,309,099        $622,012 
*  Less  credit  items. 


GENERAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  YEAR. 


1886-87. 

As>c/*-  9 

Road  and  equipment 144,161,050 


Bonds  owned. 

Stocks  owned 

Land  grant  investments 

Bills  and  accounts  receivable 

Materials,  fuel,  &c 

Cash  on  hand 

Trustees  of  sinking  fund — 

Total 176,048,646 

Liabilities— 

Block,  common 41,374,866 

Stock,  preferred 22,325,454 

Stocks  of  proprietary  roads,  Ac  674,183 

Bonded  debt  I! 97,384,500 


6,082,295 
12,282,160 
230,000 
1,757,952 
3,000,h73 
4,214,036 
4,320.175 


1887-88. 

$ 

148,372.056 

10,321,015 

12,467,159 

253,000 

1,846,520 

2,455.296 

3,669,1199 

4,438.177 


1888-89. 

$ 

150,822,P58 

•11,1P9.310 

tl2,467,159 

276,000 

l,(-77,54l 

1,6 14,709 

3,204.384 

4,522,402 


183,8*2,322    186,114,163 


Divid'ds  declared,  not  due 

Sinking  funds  paid 

Current  bills,  pay-rolls,  Ao.... 

Uncollected  coupons,  Ac 

Duetoroadsin  Iowa 

Note  of  Consol'n  Coal  Co 

Accrued  interest 

Miscellaneous 

Land  income  account 

Railroad  Income  account 


1,331.600 
4,320,175 
2,721,369 
135,506 
316,814: 
125,000 
1,473,536 
157,000 
714,104 
2.994.539 


41,374.865 

22,325,454 

668.933 

103,433,500 

1,331,599 

4,438,175 

2,050,770 

122,880 

790.955 

125.000 

1,552,796 

115.209 

1,188,546 

4.303.639 


141,374,866 

122,325,454 

584.300 

105,121,500 

1,331,599 

4,522,400 

1,294.873 

147,458 

1,04^,092 

125,000 

1,574,828 

167,369 

1.570,715 

4.925.649 


Total 176,048.646    183,822,322     18B,114,lo3 


*  Includes  F.  E.  A  M.  V.  consols  and  Wyoming  Central  RR.  l»ts  owned 
•nd  pledge!  as  collateral  for  extension  4s  of  1886,  $11,015,000. 

t  Includes  Chic.  St.  P.  M.  A  O.  stock,  $10,315,659;  F.  E.  A  M.  V.  RR. 
•tack,  $1,966,500.  Also  owns  C.  A  N.  W.  common  stock,  $10,007,5^0, 
and  preferred  stock,  $2.284— Included  on  other  side  of  the  account. 

!  Including  $10,007,520  common  stock  and  $2,284  preferred  stock  in 
Co's  treasury. 

D  Including  live  bonds  in  sinking  funds  May  31, 1889,of  Jl.417,500. 
— (V.  47,p.  168,  182,300;  V.  48,  p.  763;  V.  49,  p.  131,  14*,  174,525, 
£39,  760.) 

Chicago  &  Ohio  River.— Line  of  road  fromS.'dells, 111.,  toOlney, 
86  miles.  This  Co.  waa  organized  In  1886  as  successor  of  the  Danville 
Olney  A  Ohio  River,  foreclosed  in  Feb.  1886.  An  extension  to  the  Ohio 
River  is  projected.  Income  bonds  are  convertible  into  stock  for  five  years 
from  May  1.  '86.  Groi-s  earnings  In  1887-88,  $."-6,933;  net,  $1,716;  de- 
ficit under  interest,  $15.285.  In  1&86-87.  gross.  $75,377;  net  over  op 
eratini;  expenses  and  fixed  charges,  $1,639.  Austin  Corbin,  President, 
N.  Y.  City.  -(V.  41,  p.  21,  289,  308.) 

Chicago  Rock  Inland  <V  Farltl«'.—(.sv«  .)/«)'.)- Lisi!  OF  ROAD. — 
Owns  Iroui  Chicago  to  Council  Bluffs,  500  miles;  Davenport,  la.,  to  At- 
chison,  Kan.,  342  ;  Atehison  Junction  to  Leavenworth,  Kan..  22;  Wash- 
ngton,  la.,  to  Knoxville.  78;  South  Euglewond  to  South  Chicago,  8;  Wil- 
ton to  Muscatine.  12:  Newton  to  Munroe,  17;  Des  Moiiies  to  Indianola 
and  Winterset,  47 :  Menloto  Guthrie  Centre,  14;  Atlantic  to  A  minium. 
25;  Atlantic  to  Griswold.  15;  Avoca  to  Harlan,  12;  Avoca  to  Car- 
eon,  17;  Mt.  Zion  to  Kcosanqua,  4;  Wilton  to  Lime  Kilns,  6;  Aliamont 
to  St.  Jose  h.  50  miles;  So.  St  Joseph  to  Rushville,  15  miles;  Kan.  City 
to  Aruioiixlale,  2  mi'es;  total  owned.  1,186  miles.  Leases:  Cameron, 
Mo.,  to  Kansas  City,  54;  Bureau  Junction  to  Peoria.  47  miles:  Keokuk 
to  Des  Moines.  162;  DCS  Moines  A  Fort  Dodge  RR  ,  Des  Molnos  to 
Fort  Dudge  and  Rutuven.  144  miles;  totul  leased,  407  m  IBS.  Total 
operated.  April  1, 1S89,  1.593  miles. 

The  Chic.  Kan.  &  Neb.  mil»nge  was  as  follows  :  April  1, 1889.  Owned, 
Elmwiod,  Kan.,  to  Liberal,  Kan.,  440  mi  es;  Herlngton,  Kan.,  to 
Pond  Creek,  I.  T.,  ISO  miles;  Herimton,  Kan.,  to  Saliua  K  <n.,  49 
mi'es;  Hmton.  Kan.,  to  Knswell  Col.,  569  miles;  Falrliury,  Neb  .to 
Nelson.  Neb.,  51  miles;  McFarand,  Kan.,  to  Belleville,  Kan.,  104  miles; 
Dodgo  Cily  to  BuckUn,  Kan.,  20  miles  total  owned.  1,388  miles; 
leases  trackage  Kansas  City  to  No.  Topeka,  and  Union,  Col.,  to  Denver 
(over  Un.  PHC.  BK.).and  Dcnvrrto  Pueblo  (over  Denver  A  Rio  Grande) 
276  miles  in  all;  total,  1,664  miles 

ORGANIZATION — The  Chicago  A  Rock  Island  RR.  was  chartered  In 
Illinois  Feb.  7, 1851,  and  opened  from  Chicago  to  the  Mississippi  River 
July.  1854.  The  present  Chic.  R.  I.  A  Pacific  was  a  consolidation  June 
4, 1880,  with  $50,000,000  stock  authorized,  and  a  stock  dividend  of 
100  per  cent  to  the  holders  of  Chic.  R.  I.  A  P.  stock.  DCS  Moines  A 


Fort  Dodge  RR.  waa  leased  in  '87.    The  annual  election  occurs  in  June. 

In  Nov.,  1889,  s  contract  for  exchange  of  traffic  was  made  with 
Atchjson.  See  V.  49,  p.  689.  In  Nov.,  1889,  'action  waa  instituted  to 
foreclose  the  Chic.  Kan.  A  Neb.  mortgage,  which  is  deposited  as  part 
security  for  the  extension  and  collateral  trust  of  1884. 

STOCK  AND  BONDS.— Dividends  have  been  paid  as  follows  sine* 
1876,  viz.:  in  1877  and  1878,  8  per  cent;  in  1879,  10;  In  1880, 
8*« cash  and  100  p.  o.  in  stock;  from  1881  to  1887,  inclusive,  7,  in 
1888,  6"a;  in  1889,  4;  in  Jan.,  1890, 1. 

Range  of  prices  of  stock  was  as  follows  since  1876,  viz.:  in  1877. 
82»sai05i«;  In  1878,  98389122;  In  1879,  11991504;  In  1880 
to  July,  1499204;  July  to  Dec.  (new  stock)  100<«9143  ;  In  1881. 129 
®148°s;  in  1882,  122»14014;  In  1883, 116>«»127>4:  In  1884.  lOOU* 
126%;  to  1885.  1059132;  In  1886,  120%»131;  In  1887.  109* I407»i 
In  1888.  9479«1141a;  in  1389,  89^910438;  in  1890,  to  Jan.  17  inclu- 
sive, 9538^8=8. 

The  extension  and  collateral  trust  5  per  cent  bonds  of  1881  (trustee 
of  mortgage  U.  8.  Trust  Co.)  are  issued  at  the  rate  of  $15,OOO  per  tuile 
fi.r  single  track,  $5, 000  per  mile  additional  for  equipment  mid  $7,50O 
for  double  track.  They  are  secured  either  by  the  direct  lien  of  a  flret 
mortgage  or  by  deposit  with  the  trustee  of  an  equal  amount  of  1st 
mortgage  6  per  cent  bonds  of  branch  lines.  After  July  1, 1^94,  they 
are  redeemable  at  105  in  the  order  of  their  numbers,  beginning  with 
the  lowest.  The  difference  in  rate  of  interest  of  the  collateral  trust 
bonds  and  the  bonds  deposited  (1  per  cent  yearly),  as  it  accumulates,  la 
Invested  in  the  collateral  trust  bonds  If  purchasable  below  IO5;  other- 
wise It  re vei  ts  to  the  company.  The  bonds  deposited  t«  secure  them 
are  the  following:  $3,2'28,0i>0  Wisconsin  Minnesota  A  Pacific  bonds 
on  road  from  Morton,  Minn.,  to  Watertown,  Dak.,  121  miles,  and  Red 
Wing  to  Mankato,  Minn  ,  93  miles  (the  Wisconsin  Minnesota  A  Pacific 
being oper- ted  by  the  Mmu.A  St  Louis);  $1,280,000  St.  Jo.  A  Iowa  bonds, 
on  road  from  Altamont  to  Rushville,  Mo.,  64  mil«f;  and  $24,647,000 
bonds  ($3,827,000  for  equipment)  of  the  Chic.  Kan.  A  Neb.  RR.  Co  , 
which  to  Apr.  1, 1889,  had  constructed  1,388  miles  of  road,  principally 
in  Kansas,  and  completed  a  line  to  Colorado  Springs,  Col.,  In  Oct.,  1883. 
Also  $1,155,000  bonds  were  issued  to  retire  the  first  inort.  bonds  of 
Kansas  City  A  Topeka  Ry.  Co.,  owning  10  miles  road,  a  iidilsje  over 
Kansas  River  and  terminal  property  in  Kansas  Jlty.  (See  abstracts  of 
the  extens'on  and  collateral  trust  mortgage,  and  ol  the  mortgages 
scouring  the  bonds  deposited,  in  CHRONICLE,  V.  47,  p.  260,  261,262.) 
In  August,  1889,  suit  was  begun  by  the  Metropolitan  Trust  Co  ,  as  trus- 
tee, to  foreclose  the  Chicago  Kansas  A  Nebraska  mortgage  in  the  inter- 
est of  the  collateral  trust  bond  holders. 

The  fiscal  year  ends  March  31.  Annual  report  for  1888-9  In  V.  48  p. 
762  and  798.  The  mileage,  earns.,  Ac.,  have  been  as  follows : 

1885-86.         1886-87.         1837-88.          18S8-89. 
Miles  owned  A  oper.         1,384  1,384  1,527  1,592 

Vperations— 

Pa-senders  carried.  3,121,607  3,517,624  3,720.334  3,705,992 
Passenger  mileage..  129,208,401133,091,642  142,578.651  146.2P6.243 
Rate  per  pass.p.mlle  2-420  ots.  2-328  cts.  2-336  ets.  2-206  ots. 
Freight  (tns)  carried  3.873,605  4,1*0,109  4,970,496  5,Oi8,83« 
Freight  (tons)  mile.*.  719,972,565  793.824,454941,661,006  874,604,510 


Av.rate  p.tonp  mile 


1-07  ots.        1-01  cts.        0-93  cts.       u-»7  ots 


Company's  freight  not  included. 

Earning* —                            $  $ 

Pa-senger 3,127.258  3.097,916 

Freight 7,713,659  8,037,453 

Mail.expr's.i-'nts.Ao      1.1H3.431       1,133.681        

Gross  earnings...   .    12,004.348  12,319,050    13,509,727    12.811,029 

Operating  expenses      7,166.893  7,001,809      8,742,OdO      9,127,199 


$ 

3,489,501 
8,801,354 


9 

3,367,001 
8,440,420 
1,033.608 


Net  earnings 

P.c.of  op.ex.toearn. 


Rectiplt— 

Net  earnings 

From  land  departm't 
Inc.  from  prop,  roads 
Pre'Ti  on  bonds.  &0  . 
Chic.  K.  A  Neb.  int.. 
Total  income 

Difbursementt— 
Rent  leaaed  roads  .. 

Interest  on  debt 

Add'u  and  imp.  acc't. 

Miscellaneous* .. 

Dividends 

Rate  percent 

Total  disbursements 
Balance,  surplus.... 


4,837,455  4,814,241 

59-70  60-92 

INCOME  ACCOUNT. 

1885-6.  1886-7. 

$  $ 

4,837,455  4,814,240 

310,000  230,000 


4,767,667      3,713,830 
64-71  71-08 


1887-8. 

4.7H7.667 
220,000 
193,170 
844,000 


5,147,155       5,044.240 


301,995 

1,213,250 

463,000 

164.784 
2,937,186 

7 

5,080.21. > 
67,240 


303,762 
1,320,667 

170,922 
2,937,186 
7 

4,73^,537 
311,703 


6,024.837 

411.400 
1,810,778 

206i388 
3,010,518 

7 


1888-9. 

3,713.831 

130.000 

1 68  2.498 

114,487 

1.416.442 

6.0J7.259 

J1.865,:  33 
2,282,210 

2"29',72~6 
2,653,824 


_ _ 

5,439,034     7,031,493 
585,753  def.974.235 


*  Includes  renta'  and  tolls  Mo.  River  Bridge. 

t  Net  earns,  of  lines  west  or  Mo.  Riv.  from  June  1,  '87,  to  Mch.  31.  '89 

1  Includes  reu'al  paid  to  C.  K.  A  N.  June  1,  1887,  to  Mch.  31.  1889. 

-IV.  47.p.  21.  M,  108. 260,327,499, 745;  V. 48, p. 222, 462,  762,  T98; 

V.  49.  p.  206,  6S9.) 
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Nu  iiMrrlbern  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  (Uncovered  In  these  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bondh 

Size,  or 
par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*—  Prlnc  1- 
pal,  When  Due. 
Htnekt—  La«t 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  ttrst  page  of  tables. 

Rate  per 
Cent. 

When 
Pay'ble 

Where  Payable  and  by 
Whom. 

•Chicago  <t  Northwestern—  (Continued)— 

1883 

1868 
1868 

1886 
1S86 

1877 
1869 
1884 

fSOOAc. 
SOOAc. 
100 
I00.feo. 

Too 

1,000  Ac 
100  &o. 
1.000AO 
1OO 
100 
1,000 

,  1,000 
1,000 
1,000 

Var. 
1,000 

i",6bo 

1,000 

106!  Ao. 
100 
100 
l.OOO 
500 
1,000 
1.000 
500  Ac. 
1,000 

i.oco 

$1,000.000 
1.628.000 
1,628,320 
lOil.OOO 
219.OOO 
618,300 
46,156,000 
12,500,000 
5.OOO.OOO 
31.997,00') 
9,060,787 
17.498,5!U 
13,772,000 
223,000 
2,tm,OOO 
715,000 
108,500 
780.0OO 

9,'i93*,000 
9,628,000 

4,981,700 
18,559,593 
11,259,933 
13,087,675 
3,000,000 
800,000 
6,070,000 
334,800 
125.000 
75,000 

6 
6 
6 
3i« 

r 

6 
J* 

T* 

7 
7 
7 
7 
5 
Sg. 

lg- 

a 

"z 

6 

»* 

^ 

J.   4  J. 
J.   4  J. 
J.   4  J. 
A.  4  O. 
M.  4  N. 
M.  4  N. 
Q.-F. 
J.   A  J. 
M.  4  N. 
J.  4  J. 

A.'i"o. 
Various 
J.  4  J. 
A.  4  O. 
F.  4  A. 
M.  A  N. 
J.   4  J. 
J.  4  J. 
J.   4  J. 

j.  'A'J. 

J.  "A'J. 
J.   4  D. 
M.  4  N. 
J.  4  J. 
A.  4  O. 
J.  4  J. 
J.  4  J. 
J.   A  jJ 

N.  Y.  ,  B'st'n  ,Col  .  Nat.  Bk. 
!*.Y.,Cu'sOmo-,52  Wall 
U.8.  Trea8.,  at  maturity 
N.Y.r:o,-'»omce.52Wall 
N.Y.,C»rblnBk.  Co. 
No  coupons  paid. 
New  York  4  Chicago. 
N.  Y.,  13  WlllianiSt. 
do              do 
do             do 

Jan.   1,  1923 
Jan.  1.  1898 
Jan.  1,    1898 
Oct.  1,  1889 
May   1,  1916 
May  1,  1916 
Feb.  1,  1890 
July   1,  1917 
Nov.  1,    1899 
July  1,  1934 

102 
102 

"86 

636 

271 
1,676 
702 

do                 2d  mort.  (Gov't  subsidy).... 
do                  pref.  stock  (1st  M.  on  8m). 
•Chicago  <t  Ohio  Hirer.—  1st  inort.  (for  $30O,OOO)  — 
Income  bonds,  conv.  Into  stock  till  May,  1891  .  .. 
Chicago  Rock  Islantlit  Vac.—  St'ck  (for$50,OOO.OOO) 
1st  uiort.,  Chic.,  111.,  to  Council  Bluffs  A  br'chs.c' 
Chlo.A  Southw..  1st  M.g.  (g'd  I"  our.  by  C.R.I.AP.) 
1st  M.  ext.and  col.($2O,OOO  p.m.),red.aff.'94,o.Ar. 
Cfiicaoo  AY  Louis  <t  Pittso.  —  Common  stock  

702 
580 
117 
208 
93 
107 
208 
815 
302 
514 

1883 
1803-5 
1864 

1865 
1860 
1864 
1889 
1886 
1881 
1889 
1888 

1880 

1878 
1880 
1879 
1878 
1878 
1879 

1st  M    conS'>l  gold  ($22000000)8  fund        ..o* 

N.  Y..  Union  Trust  Co. 
do              do 
do             do 
do             do 
do             do 
do             do 
London  A  Amsterdam. 
N.  Y..47  Wall.A  London 
do              do 
3  onupg.  funded. 
None  paid. 

Oct.    1,    1933 
1893  4  '95 
Nov.,  1904 
Deo..  1905 
Aug.  1.  1890 
Nov..  1901 
Jan.  1,  1934 
July  1,  1936 
July  1,  1934 
1989 
July  1,  1936 

1st  M.  Chic.  &  G't  Eaat.  (Chlo.  to  transport)..  0* 
ao     Col.  A  Ind.  Cent.  (Colum.  to  Ind.  and  br.).e' 
do     Union  A  Logansp't  (U'n  City  to  Logans).  o- 
do     Cinii.  A  Chlo.  Air  Line(Rich.  to  Logans.).  c* 

•CMc.  St.  P.  at  Kan.  City-  Priority  lean,  red.  at  105.. 
1st,  M.,  g.  (red'Uan.,  1896)  o' 
Minn.  A  Northwest'n  1st  M.,g.,$16,OOO  perm..  o' 

Income  bonds  (conv.  into  5  per  cent  pref.  stock).. 
•Chic.  A'<.  Paul  Min'polis  <t  OmaAo—  Common  stock.. 

1,394 
1.394 
1,384 
177 
80 
608 
21 
12 
3 

(f.  Y.,  Office,  52  Wall  Bt. 
do             do 
do             do 
do             do 
do             do 
do              do 
do             do 
do             do 

Jan.  20,  1890 
June  1,  193O 
May  1,  1918 
Jan.  1,  1930 
April  1,  1919 
Jan.    1,   1908 
July   1,  1908 
Jan.  1.  1909 

Consul,  mort.for  $30,000,000  ($15,000  per  m.).o* 
Chic.  St.  Paul  A  Minn.,  1st  mort.,  gold  o* 
North  Wisconsin,  1st  mortgage  c« 
Bt.P.&Si'xC.,letM.,g.($7,OOO,000)$10,OOOp.m.o* 
fit.  Paul  Stillwater  A  Taylors'  Falls,  1st  mort  o 

Minneapolis  East  RR.,  1st  mort.,  guaranteed.  ...c 

Chicago  St.  Lout*  tc.  Plttsburg.— The  mileage  is  as  follows: 
-Columbus,  O.,  to  Indianapolis,  Ind.,  IS/fuilles;  branches — Bradford  June. 
•O.,  to  Chicago,  111.,  231  in.;  Richmond,  Ind.,  to  Anoka  Juno..  Ind.,  102  m. 
Logansport,  Ind.,  to  Illinois  State  Line,  60  m.;  Indianapolis  to  Kokomo 
< operated  Jointly  with  Lake  Erie  4  West.)  55  m.;  Oiu.  Rich.  4  Chlo.  RR., 
Hamilton,  O.,  to  Indiana  State  line  (and  leased  road),  41  miles  Cin.  A 
Rich.  RR.,  Reudcouib  Juno.,  to  Hamilton,  O.,  24  m.;  Englewooil,  Conn., 
2ni.;  total  operated, 702  m. 

This  is  the  reorganization  (March  20,  1883,)  of  the  Columbus  Chicago 
A  Indiana  Central  road,  sold  in  foreclosure  on  Jan.  10,  1883.  The 
<3.  C.  A  I.  C.  coinpany  was  formed  Feb.  12, 1868,  by  consolidation  ol 
the  Col.  A  Ind.  Cen.  and  Chic.  4  Great  East,  railroadcoinpanies.  In  Aug., 
'88,  acqul'  ed  Cin.  Rich.  A  Chic.,  previously  1  ased  by  Cin.  Ham.  A  Day. 
The  Peun.  RR.  and  the  Penn.  Co.  told  a  large  amount  of  ihe  1st  oon- 
eolidatt  d  mortgage  and  the  ntooks.  The  preferred  stock  is  entitled  to  6 
percent  yearly  if  earned,  and  Is  cumulative. 

The  sink  ing  fund  for  eonsol.  bonds  is  1  per  cent  of  outstanding  bonds 
anil  intcrr.-t  on  those  bought. 

In  1888  it  was  proposed  to  is>ue  debentures  to  fund  overdue  coupons 
($2,015,1"  8)  on  the  5  per  ceut  mortgage  bonds,  but  none  are  yet  out. 

For  year  ;  888,  gross  earnings,  $5,37;, 646;  net,  $892,959;  def.  under 
•charges,  $210,384. 

The  annual  report  of  this  company  for  the  year  1888  was  pub- 
lished In  the  CHBONICLE,  V.  48,  p.  686,  to  which  reference  should  be  made. 

IXCOME  ACCOUNT. 

1885.  1836. 

$4,842,316 
3.  '.166,301 


Total  gross  earns —  $4,567,596 

Op.  exps.  and  taxes.  3.807.645 

Net  earnings $759,951 

Disbursements — 

Rentflspaid $21,224 

int.,  Ac.,  on  debt 1,079,241 

-Miscellaneous 17.565 


$21,221 

1,074,121 

95,789 


1887. 

$5,887.180 
4.311.165 

$1,576,015 

$21.918 

1,06H,775 

145,324 


1888. 

$5,371,645 
4,478,686 
$892,959 


$:4,000 
1,030,125 

5,V!18 


Total  disb'rsments.  $1,118,030    $1,191,134    $l^23t>,"17    $1,109,343 

Balance def.$358,079  df.$315,119  sr.$339,999  df.$216,384 

-(V.  46,  p.  133,  227,  371,  536;  V.  47,  p.  498;  V.  43,  p.  686.) 

Chicago  St.  Paul  &  Kansas  City.— (See  Map).— Main  lines  (all 
at  eel)  Chicago  to  bt.  Paul  and  St.  Joseph,  690  ml'es;  Haytleld  to  Central 
Iowa  Junction  47  miles;  branches  Summer  to  Hampton  64  miles;  to 
Coal  Mines.  Ac. .in  Iowa,  1O  miles;  other,  4  miles;  total  owned  815>« 
miles.  Leases,  St.  Paul  to  Minneapolis,  10  miles ;  Chicago  terminals  10 
miles;  Dubuque  to  Aitken,  16  milts;  DCS  Moines  terminals,  I1*!  miles; 
total  leased  b?^  miles.  Total,  853  milts;  but  only  833  operated,  20 
miles  being  leased  to  Iowa  Central. 

Organized  May,  1886.  Amalgamated  December,  1887,  with  Minne- 
«ota  A  N.  W.,  which  was  chartered  in  1854.  From  July  1  to  Nov.  30, 
188P  (3  mos.),  gross  earnings  were  $1,761,26;  .against  $1,197,397;  net 
$437,272,  against  $333,419.  Fiscal  year  ends  June  30.  Report  for 
1888-9  was  in  CHRONICLE  V.  49,  p.  614. 

18S-6-7.  18878. 

Av.  mileage  own.  and  i  per.         355  t08 

Passenger  milt  age 8,199,49J         22,330.472 

Bate  per  pass'ngerpermile          3-00  c.  2  34  o. 

Tonnage  mileage 71,164,238       187,092,505 

Rate  per  ton  per  mile i'26  c.  '80  o. 

Earnings— 

From  passengers $246,130  $">S7,6G6 

From  irelght 801,770  l,f,04,550 

From  mail,  express,  Ac 16-.504  21i»,299 

Total  gross  earning! $1,216,410          $2,251,915          $J,777,985 

Op.  exp  ,  taxep,  insur.,  Ae..         '.  99,911  1.817,135  2,140,080 

Net  income $116,499 

Dtduct- 

Interest $345,170 

Rentals 

$345,170 

Balance sur.$71,328 


1888-9. 

750 

27,758,311 

2-23  o. 

197,258,030 

•95  o. 

$638,962 

1,871.453 

217.570 


$637,905 

$i71,S79 
2X6,825 
$1,108,704 
dei.$325,171      defT$  170,799 


$595,725 

1H3.826 

$750.551 


The  Co.  hasalfo*3,2S2,600  3-year  notes  outstanding  due  1891,  to  be 
funded  on  certain  terms,  and  mort.  coups,  for  3  yrs.  are  to  be  deposited 
In  trust  tlll^the  road  can  eain  full  Int.  (See  plan  at  length  in  CHKONICLB, 
V.  49,  p.  3/i).  The  Minn.  A  N.W.  mortg.  is  limited  to $16,000  perm,  ot 
road  plus  c<  st  >f  terminal!  in  cities  not  to  exceed  $20,OOO  per  mile;  the 
bonds  outstanding  cover  the  road  between  Chic.  A  Si  Paul  (400  m.)and 
othir  road,  total  511  m.,  with  bridge  at  St.  Paul,  and  extensive  terminals 
In  Si.  Paul,  Minneapolis  and  Dubugue.  C.  St.  P.  A  K.  C.  1st  M.  Is  limited 
to  $2O,000  per  m.  of  road  plus  certified  cost  at  p;ir  of  terminals  in  cities 
andot  equipment  as  required  over  the  whole  system,  provided  maximum 
•does  not  exceed  $25,(,00  per  m.  on  total  mile  >ge  owned :  the  bonds  out- 
s' an  ling  are  thus  1st  mortg.  upon  300  miles  between  Des  Moines  and 
fct.  iciseph  and  also  upon  sundry  equipment,  together  with  terminals  in 
Si .  Joseph  and  Kansas  City;  and  further  have  a  lien  upon  the  remaining 
411  miles,  subject  only  to  the  Minnesota  A  Northwestern  bonds  as  au- 
thorized, ('ciumon  stock  $14,892,yOO,  par  of  shares  $100.  A  general  4 
S»er  cent  moitgage  was  authorized  in  1889,  but  none  yet  sold. 

A.  B.  8ticsu<  y,  Pies't,  St.  Paul,  Minn.   W.  L.  Boyle,  Vice- Pres't,  47  Wall 


Street,  N.  Y.    (V.  47.  p.  353,  531,  593,  595;  V.  48,  p.  70,  489;  V.  49, 
p  355,372,503,  614. 

Chicago  St.  Paul  Minneapolis  Ac.  Omaha.— (See  map  Chicago 
A  Northwestern.)  Mileage:  Eastern  Div.— Eiroy  to  St.  Paul,  196  mllos 
(I  mile  leased);  Kiver  Falls  Braueu,  23  miles;  Still  water  Brauoh.  3  miies; 
South  Stlllwator  Branch  5  miles;  Bail  Claire  Branch,  :J  milm;  Nttilisvllle 
Branch,  16  m.;  St.  Paul  to  Minneapolis,  11  in.  ileaied);  total,  237  mile*. 
Northern  Division— \orth  Wisconsin  Junction  to  Bayneld,  173  mllos; 
Ashland  Junction  to  Ashland,  4  inlles;  Ashlan;!  Shore  Hue,  1  mile; 
Eau  Claire  to  Chicago  Junction,  81  miles;  Superior  Junction  to  Duluth, 
73  miles:  total,  337  miles.  St.  Paul  A  Sioux  City  Div.— St.  Paul  to  Sioux 
City,  269  miles  (25  miles  leased);  Minneapolis  to  Merriam  June.,  27 
miles  (leased) ;  Lake  Crystal  to  Elmore,  44  miles;  Heron  Lake  to  Pips 
stone 55 miles;  Sioux  Falls  Junction  to  Mitchell,  131  miles;  Luvorne  to 
Doon,  28  miles;  total,  553  miles.  Nebraska  Div.— Missouri  River  to 
Omaha,  123  miles;  Cobitrn  June,  to  Ponoa,  16  miles ;  Norfolk  Brunch  to 
Emerson,  46  ui.;  Wakefleld  to  Hartington,  34  m.;  Wayne  to  Rtnd«lph,22 
miles;  total,  241  miles.  TotaJ,  1,389  miles  (63  miles  of  whioh  under 
lease.)  Proprietary  road,  Smiles.  Total  of  all,  Deo.  31,1388,  1.391 
miles.  Thie  was  a  consolidation  July,  '80,  of  the  Chic.  St.  P.  A  Minneap. 
(formerly  West  Wisconsin),  the  North  Wisconsin,  and  the  St.  P.  4  8.  City. 

Preferred  stock  has  a  prior  right  to  non-cumiilatlve  dividend  of  7  per 
oent  from  net  earnings;  but  common  is  never  to  receive  more  than  is 
paid  on  preferred.  Dividends  on  pref.  stock  have  been :  Fro  u  1831  to 
1884,  inclusive,  7  percent;  in  1333,  4%;  froa  1336  to  133  i,  luoluslve, 
6  per  cent;  iu  1889.  3. 

In  November,  1882,  a  controlling  Interest  In  the  stock  was  purchased 
for  the  Chicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  at  an  average  price  of  48'40,  and  33,300  shares  of 
preferred  at  an  average  of  1O4-04— the  total  cost  being  $10,315,659, 
which  stock  is  held  as  an  asset  of  the  Chic.  A  Northwestern  Company . 

Report  for  1888  was  in  CHBONIC'.E,  V.  4«,  p.  459.    The  land  sales  in 
1888  were  16,878  acres   for  $44,782,   including  lots;  land    contracts 
and  notes  on  hand  Deo.  31,  1338,  $1,939,170;  lauds  undisposed   of, 
610,476  acres.    Earnings,  Ac.,  were  as  follows : 
INCOME  ACCOUNT. 

1885.  1886. 

Receipts —                              $  $ 

Gross  earnings 5,814,810  6,153,267 

Net  earnings 2,093,659  2,304,692 

Net  from  land  grants         721,993  741,065 

Other  receipts 33,235  73,939 

Total  Income.... 
Disbursements — 

Rcntalspald 62,982 

Interest  on  debt* 1,334,324 

Div.  on  pref.  stock..  675,408 

Rate  of  dividend (6) 

Loss  on  prop,  roads.  12,524 

Tot.  disbursem'ts  2,035,238 

Balance  surplus 763,651 


1887. 

$ 
6,910,873 

2,307,258 

654,501 

39,954 


1888. 

6,411,137 

1,762,979 

506.O62 

71,012 


2,848,889      3,119,716      3.001,713      2,340,053 


117,009 

1,337,956 

675,408 

(6) 

9,624 


82,288 

1,337,956 

675,408 

(6) 

8,409 


81,265 

1,380,745 

450,272 

(4) 

10,010 


2,139,>»a7       2,104,061       1,922,292 
979,719          897.652          417,761 
-(V.  46,  p.  302,  319,  41 1 ;  V.  47,  p.  170,  396 ;  V.  48,  p.  372,  459.) 

Chicago  &  "Western  Indiana.— Owns  from  Dolton  and  Ham- 
mond, 111.,  to  Chicago,  with  a  belt  railroad  and  branches,  with  ware 
houses,  elevator,  Ac.,  48  miles  of  roads  and  136  miles  of  track  in  all 
including  2d,  3d,  4th  and  siding  track  (of  which  51  miles  were  leased  to 
the  Belt  R'y  of  Chicago),  and  about  400  acres  of  real  estate.  This 
company  leases  its  road  for  right  of  way  into  Chicago  and  terminal 
facilities  therein  to  the  Wabash,  the  Gr.  Trunk  of  Can.,  the  Chic.  A  E. 
111.,  the  Chic.  A  Atl.,  the  Louisv.  New  Alb.  A  Chic,  and  Chic.  8.  Fj  A  CaL 
roads;  the  annual  rentals  stipulated  exceed  the  interest  charge  consid- 
erably. Stock,  $5,000.000;  par,  $100.  The  bonds  are  liable  to  be 
redeemed  at  any  time  at  105  by  a  sinking  fund,  which  Is  provided  for  by- 
increased  rentals  to  be  paid  for  that  purpose.  Sinking  fund  payments 
in  1890  about  $100,000,  applying  only  to  1st  mortgage  bonds.  The 
general  moitgage  bonds  will  be  subject  to  redemption  by  sinking  fund 
whenever  the  (lists  are  all  retired.  In  1888  gross  receipt*  were  $869,- 
922;  net.  $344,388;  surpius  over  flxtd  charges,  $344,387,  against 
$168,829  In  1887.  (V.  47,  p.  2J1;  V.  48,  p.  139,  762;  V.  49,  p.  372.)J  , 

Chicago  &  West  michlgan. — Owns  from  Lacrosse,  Indiana,  to 
Pentwater,  Mich.,  209  miles;  branches— Holland  Junction  to  Allegan, 
23  miles;  Holland  to  White  Cloud,  7O  miles;  White  Cloud  tJ  West  Troy, 
18  miles;  Fruitport  to  Muskegon,  10  miles;  Kirk's  Junction  to  Pick- 
aud's  Junction,  3  miles;  Muskegon  to  Port  Sherman,  6  miles;  Hears 
to  Hart,  3  miles;  B.  R.  Junction  to  Big  Rapids,  52  miles;  Wist  Troy 
Junction  to  Baldwin,  12  miles  :  Lilly  Junction  to  Slssou's  Mill,  2  miles; 
total  operated,  408  miles.  Extension  north  from  Baldwin  to  Traverse 
City,  Mich.,  74  miUs,  in  progress.  In  1887  leased  to  Chicago  A  Ind. 
Coal  Kit.,  about  13  miles. 

Organized  as  successors  of  Chicago  A  Mich.  Lake  Shore  Jan.  1,  1879, 
and  consolidated  in  Sept.,  1881,  with  the  Grand  Haven  road,  and 
the  Grand  Rapids  Newaygo  A  Lake  Shore.  There  are  yet  outstanding 
$24.000  G.  R.  N.  A  L.  S.  2d  Div.  7s,  due  June  '.,  1903.  la  June.  1839? 
stockholders  had  the  privilege  of  subscribing  for  $1,000,000  new  bon  Is, 
with  $5,000,000  new  stock,  to  extend  road  from  Bald  »lu  to  Traversa 
City,  75  miles. 
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Subscriber*  will  conler  a  great  favor  by  "jlvlnx  Immediate  notice  of  any  error  discovered  la  thene  Table*. 

DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

tomtit—  Princi- 
pal, When  Due. 

Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  lirst  page  of  tables. 

Kate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

CAic.ee  We»t.  Indiana—  IstM  ,jr.,s.f.,  dr'n  atlO.Vo* 
Gen'l  mort.,  gold,  sinking  fund,  red.  at  105  —  c' 

48 
48 
408 
36 
408 

347 
347 
60 

1879 
1882 

1871 
1881 
1888 

1875 
1887 
1873 
1886 
1831 
1881 

ISSll 

1870 

1866 
1871 

1866 

1868 
1888 
1871 
1872 
1382 

1886 

1887 
1887 

'  l|<>00 
100 
1,000 
1,000 
1,000 
100 

111(1 
1,000 

1,000 

1,000 

1.000 
100  Ao 

i",6oo 
1,000 
100 

1,000 
1,000 
50 
50 
1,000 
20O  Ac 
1,000 
1,000 
1.OOO 
1,000 
100 
500  Ac. 
500  Ac. 
1,000 

$^.i:»-i,imii 

6,150,200 

576.OOO 
3,5f»7,OOO 
(1) 
4,OOO,OOO 
1,521,600 
2,841.000 
2,000,000 
1.80O.OOO 

2,o:w,ooo 

1,17(1,000 
368,  MX) 
140,000 
1,500.000 
3,000,000 
560,000 
1.800,000 
4,015,750 
428,850 
204.OOO 
1,079,100 
1,297,000 
2,000,000 
651.00O 
As  collateral 
4,OOO,OOO 
260,000 
1,431,000 
2,<JOO,000 

6  g. 

6g. 

8 
5 

1 
5,6,7 

7 

6 
5 

7 
3 
7 
7  g. 
1  ** 
3 
6 
7 

S* 

7 
6 
1 

I1' 

M.  A  N. 
Q.—  M. 
FT  A  A. 
J.   A  J. 
J.  A  D. 
J.  A  J. 

Q.-J. 
A.  A  O. 
J.    A  J. 
J.   A  J 
J.  A  D. 
J.   A  J. 

J.  A'j. 
J.   A  J. 

j.  'A'J. 

J.  A  D. 

M.'AN. 

P.  A  A. 
J.   A  D. 
J.   A  J. 
A.  A  O. 
J.   A  J. 
A.  A  O. 

j.  "A'J. 

M.  A  S. 
J.   A  J. 

N.  Y.,  Dreiel,  M.  A  Co. 
do             do 

Boston.  26  Sears  B'dlng 
N.  Y.  Union  Trust  Co. 
Bost..  Nat.  Webster  B'k. 
N.  Y.  A  London. 

Nov.   1,  1919 
Deo.  1,  1932 
Aug.  15,   1889 
July  1,  1891 
Deo.   1.  1921 
Jan.    1,   1929 
Aug.  1,  1887 
Jan.   7,   189O 
Oct.    1,  1900 
Jan.   1,  1937 
Jan.   1,  1903 
Dec.  1,  1936 
Jan.   1.  1901 
Jan.    1,   1930 
Jan.,  1916 
Jan.    1.  1901 
Peb.  28,  18  -.9 
July  1,    18J5 
June  1,  1921 
Sept.  2.    1889 
Nov.  1,  1889 
Aug.  1,  19OO 
June  1.  189O 
Jan.   1,  1928 
Aoril  1,  1901 
Jan.  1,  1902 
Oct.,  1912 
April  1,  1889 
Jan.   1,   1926 
Mar.  1,  1927 
July  1,  1917 

Gr.  Rap.  Newaygo  A  Lake  8h.,RR..lst  mort.  ..c* 
Gen'l  M.  (819,000  u.  mile),  let  M.  ou  242  miles  c' 
C/ii/ijiewii  rud'ey-lstU.  g.  $A£  for$l,800,OOO...C" 

Pref.  stock.  Sciies  .UVI!(4iv.or.  $.>2  1.600  Is  Q.—  F  ) 
Consol.  mort.  (.f!K)0,OOO  are  7s)  $  A  £.  S.  f  c' 

Cincinnati 
N.Y.,Meiciintllo  Tr.  Co. 
do             do 
do             do 
Central  Trust  Co. 
N.  Y.,  Sheldon  A  Co. 

Clu.  Hani.  A  1.  (Junction)  RR.,  1st  mort..  guar  
Cinn.Jack.d  Mack.—  iHt.consol.,  g.($10,000  p.m.)  c' 

99 
331 

do           do       2d  M..  luc.,  nou.cum..rc,d.  at  1OO 
Cincinnati  Lcliiiiinnj  \»i:—  1st  m.  (for  $200,000).  c 
Cincinnati  <t  JlimL-inifiiin  Yullri/  -  1  si   mm  I  gage  
Cincinnati  Acto  Orleans  <t  Texas  Pacifle—  Stock  c 
Cin.  Richmond  <t  Chic.—  1st  mort.,  gnar  
Cin.   Richmond  it  Ft.  W.—  1st  mort.,  gold,  int.  gu  0* 

"38 
148 
336 
36 
86 
190 
190 
170 
170 
170 
43 
48 
165 
194 
144 
194 
161 

CInn.,  4th  N.-it'i  Bank. 
Jan.,  '86   op.  last  paid 
Cincinnati,  Co's  OHioe. 
N.V.,  Wlnslow,  L.  A  Co. 
N.Y.,  Winslow.  L.  A  Co. 
Bos'u  Otlice,  3  Mf.r.  Row 
do             do 
Boston,  Nat.  Revere  Bk. 
Bos.  OIHoe,  3  Mcr  Row. 
N.Y.,UnionTr.  A  Boston. 
N.  Y.,  Drexel,  M.  A  Co. 
do             do 
New  York  Agency. 
N.  Y.,  J.  A.  Horsey, 
do              do 
do              do 
N.Y.8.V.  White;  BosJ.Tr 

1st  M.,  S.  Day.AC.t  Vtad.R.AL.  E  )s  f.  dr'u  at  lOO.c 

Conflol   1st  M   ($3  000  000)  gold                           c 

Cincinnati  <t  Springfield—  lat  mortgage,  guar  c 

Cincinnati  Vfabashd  Michigan—  M.  for  $1,  000,000.  c 

1st  mort.,  geld,  redeemable  at  par  after  189  J...O* 
General  mortgage,  gold  (for  $1,800,000)  c 

Dividends  since  1880  have  been:  In  1881  and  1882,  2 >$  per  cent;  In 
1883.3;  in  1884,4;  in  ItiSi,  1^;  in  18S6,  3 ;  In  1887,  2>a;  In  188S,  2j 
to  1889,  2. 

Report  for  1888  was  in  CHRONICLE.  V.  48.  p.  525.  In  1888  gross  earn- 
ings were  $1,417.801 ;  net,  $370,000 ;  surplus  over  charges,  $139,860; 
dividends,  (2  per  cent)  $123,004;  balance,  $16,35ti.  (V.  48,  p.  189, 
525,  801,827;  V.  49,  p.  760.) 

Culppewa  Valley.— Projected  from  Mount  Pleasant,  Mi  u,  to 
Manlstee.  about  120  miles.  Trustee  of  mortgage  is  Central  Trust  Co. 

Clucluuatl  Hamilton  Sc  Dayton.  -Owns  from  Cincinnati,  O., 
to  Dayton,  O.,  60  miles;  leases  Desuler  to  Findlay,  18  tulles;  Bowling 
Green  RR..  6  miles;  Troy  A  Piqua  RR.,  8  miles;  Dayton  A  Michigan, 
Dayton  to  Toledo,  142  miles;  Cincinnati  Hamilton  A  Indianapolis,  Ham- 
ilton to  Indianapolis,  99  miles;  Cin.  A  Dayton  RR.,  Middletown  to 
Hamilton,  14  miles.  Total  operated.  347  miles.  In  Aug.,  1883,  the  Cin. 
Rich.  A  Chicago  was  transferred  to  the  Chicago  St.  Louis  A  Plt.sburg. 

In  June,  1887,  authority  to  issue  $10,000.000  pref.  stock  was  voted 
Mini  part  was  issued  under  the  Ives  management,  but  was  contested. 

The  bonds  Issued  In  1887  are  a  second  lien  on  the  main  line,  60  miles, 
and  also  cover  the  road  from  MoC'omb  to  Desiiler,  9  miles,  the  icroetual 
leases  of  the  Dayton  A  Michigan  and  Cincinnati  Richmond  &  ^moago 
roads  and  $l,3ti6,653  of  debt  claimed  to  be  due]  from  the  Cincinnati 
Hamilton  &  Ind.  RR.  Co. 

Dividends  on  common  stock  since  1882  have  been :  In  1833.  9  per 
cent;  in  1881,  (i;  In  1885,  6;  In  1886,  7;  in  1887,  6;  in  1888  and  1889, 
nil;  1-.  Jan.  1390,  1M.  On  series  A  and  B  preferred  stock  from  Jan.  1. 
1883,  to  July,  1886,  at  rate  of  6  per  cent;  from  July,  1886,  to  date,  at 
rat«  of  4  per  ceut  yearly. 

Fiscal  year  ends  March  31.  Report  for  188i-89  was  la  CHKOSICLE, 
V.  48,  p.  826. 

1NCOMB  ACCOUNT. 

Keceipte-  1886-87.  1887-38.  1888-89. 

Gross  earnings 83,066,987      $f, 447.574      $3,178,387 

Net  receipts $1,174,930     $1,442,925      $1,387,001 

Disbursement* — 
Interest  on  bonds $507,443        $576,959         $551,131 

C.  H.  A  D.  dividends 325,259  120,000  46,405 

D.  A  M.  dividends 132,024          171,401  171,401 

Treasurer's  miscel.  expenses 8,812  73,542  41,«88 

Total  disbursements $973,538  $941,902  $810,925 

Balance,  surplus  $201.392  $501,023  $576,176 

—(V.  46,  p.  769,  802;  V.  47.  p.  170,  563  ;  V.  43,  p.  82t>.) 

Clnclunatl  Jackion  Sc.  Mackinaw.—  Owns  from  Carlisle 
O., north  to  Addison,  Mich.,  188  miles;  Allegan  to  Dundee,  Mien. 
133  miles;  leases,  Dundee  to  Toledo,  23  miles;  total  operated,  344  miles 
Thin  company  was  formed  February  12,  1886,  by  consolidation  of  the 
Cincinnati  Van  Wert  A  Michigan  Railroad  and  the  Jackson  A  Ohio 
Kail!  oud.  In  1837  pui  cliascd  the  Michigan  A  Ohio  sold  in  foreclosure, 
Bee  abstract  of  mortgage  (C'ential  Trust  Co.  of  New  York,  trustee,) 
V.  45,  p.  574. 

In  November,  1889,  Mr.  Walaton  H.  Brown  was  appointed  receiver 
upon  a  judgment  for  $228,397  lu  favor  of  W.  8.  Tou  of  New  Yorlc. 
Finn  for  reorganization  was  lu  CHRONICLE,  V.  49,  p.  824,  hy  which  $3,- 
266,000  4  per  cents  are  to  be  issued  to  retire  at  par  the  consol.  5e  and 
the  Cincinnati  Van  Wen  A  Michigan  firsts,  and  $18,416,800  common 
stock  to  retire  at  par  the  Incomes,  ou  payment  of  5  per  cent  assessment, 
and  the  present  common  and  preferred  stock  ou  payment  of  5  and  7  per 
cent  respectively. 

fiscal  year  ends  June  30,  and  report  for  1888-89  was  In  V.  49,  p.  578. 
For  year  ending  June  30, 1889,  gross  earnings  were  $5-8,631;  expenses, 
8518,612;  net.  $7O.01»:  Interest,  rentals,  etc..  $.101,610;  deficit,  $131,- 
597,  against  $123,663  in  1887-88.  July  1,  to  Sept.  30,  1889  (3  mos.), 
gross  earnings,  $178.353.  seainst  $16.'. 379;  ner,  $51,^19,  against 
$37,843.  N.  Y.  office.  10  Wall  8t.-(V.  47,  p.  563,  801 ;  V.  49,  p.  300, 
433,  470,  S78,  653,  718,  824.) 

<  In.  I  u  mi  ll  Lebanon  &  Northern.— Cincinnati.  O.  to  Dodds,  O., 
J6  miles;   branches,  2  in    es ;  total,  38  miles.    This  Co.  was  formed  in 
1885,  as  successor  of  th    Cum.  Northern,  sold  in  foreclosure.    Stock  is 
$988,000;  par,  $100.    In  1887  gross  earninss  were  $111.717;  net.  *25,- 
477;  surplus  over  charges,  $20,477.     In  1888  gross  earnings  $104,932  ; 
net  Income,  $25,232  ;  surplus  over  charges,  $14,519. 

CliK-lmiHti  &  .Himklugum  Valley.— Owns  from  Morrow,  O.,  to 
Dresden  Junction,  O.,  148  miles.  Sold  under  foreclosure  Dec.  3. 
69,  and  reorganized  as  at  present  Jan.,  '70.  A  decree  for  tue  sale  ot  the 
road  was  made  in  1887.  (irons  earnings  in  1H88.  $12  ).39J  :  net.  $10, 
430;  deficit  under  interest,  •  etterments.  etc..  $li<6.549.  In  1887  gross. 
$441,051;  net,  .$44,695:  deficit  under  8x.-d  charges,  $102,252.  Amount 
due  lessee  Dec.  31.  1888,  91,081,018,  and  for  coupons  up  to  Jaa,  18SD, 
not  presented,  $316(050.  Capital  stock,  $3,997.320. 

<  in.  I  nun  U  New  Orleanndc  Texas  Pacific.    (See  Map).— This  Is 
the  coiii|ian\  organized  under  the  laws  of  Oliio  Oct.  8,  1881,  to  operate 
the  Cincinnati  Southern,  and  51  per  ceut  of  the  stock  isheld  by  the  Bug 
lish  companies,  the  Ala.  Great  So.Ry.  Co..  Llm..  and  the  Ala.,  New  Or. 
A  Tex.  Pue.  j.  Co.,  Mm.    The  Cincinnati  Southern  road  extends  from  Cin 
olnnatl  t.>  Chattanooga,  Tenn.,  336  miles.    The  Ala.  N.  O.  A  T.  P.  also 
controls  the  Virks.  \-  Mer.,  142  miles;  Vieka.  Shrev.  A  Pao.,  189  miles; 
N.  O.  A  No  East.,  196  miles:    and  S|>auiili   Fort  Kli..   13  miles.      See 
tlUe  in  tills  ScrrLEMBNX.      The  Kiinirii  report  r»r  K38  In  V.  49,  p.  32'", 


gives  information  as  to  the  condition  and  affairs  of  the  company.  The 
rental  due  the  Cincinnati  Southern  Is  $912.000  till  1891,  91,012,000 
till  1896,  $1,102,000  till  1901,  and  $1,262,000  till  1906.  In  1889 
the  Ohio  legislature  authorized  the  extension  of  the  lease  of  the  CInn, 
Southern.  See  V.  48,  p.  250.  Dividends  since  1881  have  been:  In 
1882, 113  per  cent;  In  1883,  3:  In  1880,  3. 

From  July  1  to  Nov.  30,  1889  (5  mos.),  gross  earnings  were  $1,810,120, 
against  $1,587,733  In  1888;  net,  $748,000,  against  $528,286. 
Fiscal  year  now  ends  with  June  30. 

The  annual  report  for  1889  In  V.  49,  p.  310,  gave  the  following  in- 
come account  for  four  years : 

. —— Year  ending , 

Doc.  31,  '#6.  Dec.  31,  '87.  Juno  30/88  June  3  ),'S9. 

Gross  earnings $2,832,172    $3,377.55.2    $3,525.775    $3,655.859 

Working  expenses...      1,833.579      2.116.786      2,362.3  ?2      2,510.602 

$1,163,402    $ i,i4.'i, '!i59 

1887.  1888. 

$912,0)0       $912,000 
251,402          233,256 
90.0OO 


Net  earnings $1,048,5J2  $1,260,7U5 

Other  pai/menls—            1885  1888. 

For  rental  $334.043  $912,000 

Surplus    ...       214,549  313,765 

Dividend-) 


Sinking  fund 


56,277 


63,766 


69.199 


77,359 


Net  surplus $158,271       $284,999       $1S2,203          $65.397 

-( V.  46,  p.  25'A  V.  48,  p.  221,  280,  326;  V.  49,  p.  340.) 

Glaclaaatl  Richmond  &  Chicago, — Owns  from  Hamilton,  O.. 
to  Indiana  State  Line,  37  miles ;  leases,  Richmond,  lud.,  to  Ohio  State 
Line,  7  miles;  total  operated.  44  miles.  Was  leaded  in  perpetuity  from 
Feb.,  '69,  to  Cinn.  Ham.  A  Dayton  Co..  but  in  Aug.,  1388,  the  C.  H.  A 
D.  sold  its  $350,000  stock  to  the  Chic.  St.  L.  A  Pitts.,  and  until  it  Is  paid 
for  the  C.  St.  L.  A  P.  pays  $17,500  a  year  rental  and  interest  on  the 
boud*.  There  are  2d  M.  bonds  for  $65,000,  overdue.  Capital  stock. 
$382,600.-(V.  46,  p.  573,  V.  47,  p.  170,  226.) 

<  In.  liuiali  ItlcUinoud  <k  Fort  Wayne.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  miles ;  leases  5  miles  of  Pittsburg 
Fort  Wayue  A  Chicago ;  total  operated,  91  miles.  Leased  for  99  yean 
to  Grand  Rapids  A  Indiana,  the  rental  being  net  earnings;  In- 
terest is  guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company 
and  Ch.  St.  L.  A  Pitta.  Company,  jointly.  Gross  earnings  In  1887, 
$418,500;  net,  $100,492;  loss  to  guarantors,  $30,961.  Gross  in  1888, 
8108,492;  net,  $90,123;  def.  under  charges,  $31,519.  Capital  stock. 
$1.709.313;  par$50.  Total  advances  by  guarantors  to  l>eo.  31,  '88.  $1,- 
118,551. 

Clucluuatl  Saudunky  <k  Cleveland.— Owns  from  Sanduskj , 
Ohio,  to  Dayton,  Ohio,  154  miles;  branch,  Carey  to  Findlay,  16  miles, 
leases  Columbus  Springtield  A  Cincinnati.  44  miles;  total,  214  miles,  of 
which  the  division  between  Springneld  an  1  Dayton,  24  miles,  la 
leased  to  the  Clev.  Col.  CInn.  A  Ind.,  leaving  190  miles  operated.  The 
preferred  sto  ok  has  a  lien  by  deposit  of  old  bonds  in  trust.  The  mort- 
gage of  1888,  due  1928  (trustee,  Am.  Loan  A  Tr.  Co.  of.  Boston),  wae 
to  retire  the  preferred  stock  and  prior  bouds  when  due,  $2,6oO,000 
bonds  being  pledged  for  this  purpose.  The  Mad.  R  A  L  E.  boudj  have 
a  sinking  fund  of  about  $30,000  per  year,  bonds  drawn  at  par.  Divi- 
dends since  1876  have  been:  On  preferred,  6  per  cent  yearly  to  date ; 
on  common,  In  1882,  2  and  10  in  stock  Col.  Sp.  A  Cin.  RR.;  in  1884,  2 ; 
In  1888,  5  (out  of  judgment  agst.  I.  Bl.  A  W.);  in  1869,  3>s 

In  year  ending  June  30.  1889,  gross  earnings  were  $8 14, 879:  net, 
$290,734;  rental  received.  $94.603;  total  net,  $385.340;  Interest.  $227, 
506;  surplus,  $157,834;  dividends  (6  per  cent)  on  pref.  stock,  $25,731; 
balance,  $132,103.  of  which  $.16,597  paid  to  C.  H.  A  C.  as  additional 
rental.  (V.  46,  p.  771 ;  V.  47,  p.  Bl,  10S,  326;  V.  48,  p.  99,  129  ;  V. 
49,  p.  21,580.) 

Cincinnati  Sc.  Springneld. — Operates  from  Cincinnati,  Ohio,  to 
Springfield,  Ohio,  80  miles,  of  which  32  miles  are  leased  from  oxher 
companies.  The  whole  is  leased  and  operated  by  Cleveland  Cin  Chic. 
A  St.  L.  Co.,  giviug  them  a  line  into  Cincinnati,  and  depot  accommoda- 
tion. Lessees  apply  any  excess  over  operating  expenses  and  Interest 
to  C.  A  S.  stock.  Interest  Is  guaranteed  on  the  nrst  mortgage,  one-half 
by  the  lessees  and  one-half  by  L.  Shore  A  Mich.  Southern.  Stock  ia 
$1,100,000  (par  $50),  voting  power  on  $016,450  being  held  by  trustee 
for  0.  C.  C.  A  I.  To  January,  1839.  tne  C.  0.  C.  A  I.  hal  alvanced 
$i,872,869.  Gross  earnl.igs  in  1888,  $1,190,789;  net  over  expenses, 
rental,  Ac., $123,594;  def.  uudcr lute, -e.it,  &j.,  $}7,116. 

Cincinnati  Wabanh  &  Michigan  Hallway. — Owns  from 
Beuton  Harbor,  Mich.,  to  Anderson,  1ml.,  165  miles;  uses  C.  C.  O.  A  I. 
tr.u-Ks  Anderson  to  Indianapolis,  36  miles.  Sold  Nov.  5,  1879,  and 
reorganized  April,  1880.  Th  re  are  $312,000  bjnds  deposited  as  collat- 
eral for  loan  of  about  $360,000  Stock,  $2.044.039;  par.  $100.  In  Sept., 
1S89,  a  controlling  interest  in  the  stock  was  sold  to  Evansrllle  A  Terra 
Haute  RR.  parties.  Gross  earnings  for  1333,  $139,613  ;  net,  $118,954; 
-(V.  49,  p.  372.) 

Cleveland  Akron  Sc  Colnmbns  Railway.— Owns  from  Hud- 
son, O.,  to  Columlms,  O.,  144  miles,  and  branch,  Rilbuok  to  Lane-villa, 
50  in  les ;  total,  194  milos.  The  Cleve.  Mt.  VerLon  A  Del.  WAS  sold  in 
foreclosure  In  18-<2,  and  reorganized  under  this  title  In  Jan.,  1886.  The 
1st  uiortgaxe  bouds  may  be  redeemed  after  1890,  and  of  the  general 
miir  1,-age  sufficient  were  held  to  retire  the  firsts.  From  Jan  1  to  Nov. 
30  (11  nios.)  iu  1«89.  gross  earnings  were  $684  531,  against  $637  325 
in  138-1;  net,  $173.3  ^8.  against  $141.1.73.  Gross  earnings  In  1838, 
$92,977;  net,  $129,25)5;  surplus  over  interest,  Ac.,  $34,778;  Gross  In 
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Subscriber*  will  confer  a  (treat  favor  by  giving  Immediate  notice  ot  an?  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Koad. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTERK8T  OR  DIVIDENDS. 

ttonai   trmo'- 
iml.WhenDu*. 
8locki-L*ft 
Dividend. 

For  explanation  of  column  headings,  Ao..  Bee  note 
on  first  page  of  tables. 

Kate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Cleveland  Oinc'-n.Ohlc.  it  S(.Lo»i«  -Common  stock. 
Stock,  preferred,  5  per  cent  noil  cumulative  
Indianapolis  Cln.  A  Laf.  M.,  1st  on  £4  miles  c 

1,182 
1,152 
151 
21 
21 
389 
175 
56 
119 
391 
391 
3»1 
72 
72 
266 
158 
125 
67 
67 
125 

22"5 
199 
199 

"22 

252 
267 
207 
267 

1867 
1862 
1867 
18rf« 
1880 
1871 
1864 
1869 
1874 
1884 
1869 
1882 
1839 
1878 

1873 
1876 
18-48 
1887 

1862 
1867 
1873 
1*73 

18«H 
1888 
1886 
1888 
1838 
1890 
1838 

$100 
100 
1,000 
1,000 
l.OOO 
1OOO  Ac 
1,000 
1,000 
l.OOO 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 

l.OOJ 
50 
500  Ac. 
500  Ac. 
l.OOOAc 
1,000 
50 
500 
1,000 
l.OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

t2<>.5<Htooo 
lO.nO'l.OOO 
39r>.000 
297.OOO 
742,000 
6,77(>,OOO 
776.0OO 
820.0OO 
216,000 
3.OOO.OOO 
4,073,000 
3,205,000 
2.OOO.OOO 
500,000 
5,000,000 
700,000 
2,759,200 
654,000 
487,000 
1,500,000 
600,000 
11,247,036 
1,104,84  1 
1.0S2.OOO 
1,537,000 
4«3,000 
500,000 
520.000 
6,250.000 
]  ,500,000 
2,159,000 

Vf 

r 

7 
J* 

7* 
7 
7  or  6  g. 

p 

6g. 

78' 

3»8 

f» 

S? 

1% 
0 

7 
7 
7 
g*. 

5  g. 
6g. 
6g. 
6  g. 
4  g. 

Q.'-J. 
P.  A  A. 
J.   A  D. 
J.   A  J 
Q..-F. 
M.  A  N. 
M.  A  8. 
J.   A  J. 
M.  A  N. 
J.   A  D. 
J.   A  J. 
VarldUH 
M.  A  N. 
J.   A  J. 
A.  A  0. 
Ouar. 
F.  A  A. 
M  .  A   8. 
J.   A  J. 
F.  A  A. 
Q.-M. 
J.   A  J. 
M.  A  N. 
J.  A  J. 
J.   A  J. 
J.  A.  D. 
F.  A  A. 
J.  A  D. 
F.  A  A. 
M.  A  N. 
F.  A  A. 
M.  A  8. 

Drexel,  Morgan  A  Co. 
do              do 
do              dj 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
N.Y..  Union  Trust  Co. 
Cleveland,  Olflce. 
N.Y.(Winslow,  Lan.  ACo. 
do              do 
do             do 
N.  Y.,  John  Paton  A  Co 
N.  Y.,  Farm.  L.  A  T.  Co. 
do             do 
do             do 
do             do 
do             do 
N.Y.,  Holland  Tr.  Co. 
do             do 
N.Y.,  Central  Tr.  Co. 
New  York  City. 
do             do 
do             do 
N.  Y..8.  8.  8*nds  A  Co. 

Jan.  2,  1890 
Jan.  2,  1890 
Feb.  1,    1897 
Deo.  1,    1892 
Jan.  1,    1892 
Aug.  1,    1936 
May   1,  1920 
Sept.  1,  1901 
Until  Jan.1899 
May  1,  1899 
Jane   1,  1914 
Jan.   1,  1934 
July  1,  1019 
Nov.  1.  1912 
Jan.  1,    19J9 
Oct.    1,  1898 
Dee.  2,  188» 
AUK.  1,  1893 
Sept.  15,  1896 
Jan.  1,  1938 
Aug  1,1937 
Deo.  1,  1889 
Jam   1,  1892 
NOT.  1,  1900 
Jan.   1,  1913 
Jan.  1,  1934 
Dec.    1,   1927 
Ang.  1,  1928 
June  1,  1936 
Feb.  1,  1918 
May  1.  1913 
1910 
March  1,  1898 

Gen.  1st  M.g.,C.I.8t.LAC.s.f.lp.o.  b'dsnotdr'n.cir 
Con.  M.  C.I.  St.  L.  At'.,  drawn  at  105,8.  f.lp.o..c' 
Cincinnati  Lafayette  A  Chicago;ist  mort.,  gold,  c 

tlo                C.  C.  C.  A  I.  sinking  fund   

Con.  M.C.C.C  .A  I.  (s.f.lp.c.)dr'nat  100  If  unstropM 
Gen.  con.  M.C.C  C.  A  I.  g.  (for  $12,000,000).  .c'&r 
Indian.  A  St.  L—  1st  M.,  in  3  sen  of  .f(>u7.0OO..<; 
Mort.  for  *2,000,OOO,  gold,  Indianap.  to  Terre  H. 
let  mortgage  on  Cairo  Vin.  A  Chic.,  gold  .  ...o* 
Olevel.  Lor.  Jt  Wheel.—  Cl.  Tusc.  Val.  A  W.  1st  M..  .. 

Consul,  mort.  for  $3  ,000,000,  (reg.  Int.  Q  —  J.)  c&r 
Cleveland  <t  Marietta.—  1st  mortgage  c*r 
Olere.  <t  Pittsh.—  Stock,  7  p.  ct.  guar.  by  Penn.  Co.. 

Consol.  sink,  fund  mort.  for  $5,000,000,  not  dr'n  c 
Constr'n  and  equip'tinc.  bds.,  Ser.  "A"  1  S.f.drn.o 
do                    do            Ser.  "  B"  J  at  lOO.c 
Clev.  SI.  L.  itKatis.  Cllii—  1st  M.  (for  $7,OoO,000).c" 
Bridge  aud  Terminal  M.  for  $4,000.000,  g  o' 
Coloraita  Midland  —  1st  m.,  gold  ($25,OOO  p.  mlle)c* 
2d  M.(lstM.  JcromeP.  Br.).  inc.  cum.  tiH'91,g..c* 
:-d  M.  (for$  1,000,000),  g.,  Income  cum.  till  '93  .  .0* 
Consul.  M.  for  $6,00:>,OOO,  gold  

Equip  bds.  ($300,000),  dr'u  at  105  (s.f.  ln'9t).e' 

1.6JO 

500,000 

'87,  $609,530;  net,  $151,102;  surplus  over  fixed  charges,  $33,901,  out 
of  wliich  paid  dividend  (l>a  per  cent)  $60,OOO.  Repoit  for  '83  In  V.  48, 
p.  687.  (V.  4J,p.  087.) 

Cleveland  *;  Canton.— Line  of  road— Cleveland  to  Coshocton,  O., 
115  miles;  Canton  to  Sierrodsville,  43  miles;  small  branches,  8  miles; 
total,  166  miles.  Made  standard  gnugein  Nov..  1888.  The  Coiiiioltoii 
Valley  Railroad  was  sold  in  foreclosure  May  9, 1885,  and  this  company 
•was  organized.  Ciuiital  stock  is  $3,067,300  common  and  $7,582,100 

S referred ;  par  $100.  There  are  al-o  $173,000  5  per  cent  coupon  note* 
ue  in  1891,  #147,331  5-j  ear  ear  trusts  and  $741,825  5®6  per  cent 
mortgage,  and  other  r.otes  due  in  6  mouths  to  3  year*.  The  full  report 
for  year  ending  June  HO,  188H,  was  in  V.  47,  p.  533.  Gross  earnings 
for  year  ending  June  30.  1839,  $3i>0,216;  net,l$122.3l7;  surplus  over 
charges,  $10,155.  The  gross  earnings  for  year  ending  June  30,  1888, 
were,  $.585,361:  net,  $124, o7f> :  surplus  over  Interest.  $99,252. 

From  July  1,  '89,  to  Nov.  30,  '89  (5  months),  gross  earnings  were 
8211,196.  against  $162,533  In  1888;  net,  $72,076,  against  #52.822.  (V. 
46,  p.  200,'  227.  320.  448,  480,  481,  677;  V.  47,  p.  81,  498,  533,  664; 
V.  48,  p.  127,  122,  799.) 

Cleveland  Cincinnati  Chicago  &.  St.  Louis.— (See  Map.)— 
Owns  :— Cleveland,  O.,  to  Columbus,  O.,  138  miles ;  Gallon,  O.,  to  In- 
dianapolis, 203  miles;  Delaware  to  Springfield,  50  miles  (these  three 
lines,  391  in.,  compose  old  C.  C.  C.  A  I.);  Cincinnati  to  Lafayette  (old 
Cin.  Ind.  St.  L  A  Chic.;,  175  miles,  and  branch,  3  m.;  Indianapolis  to 
Terre  Haute  (old  Ind.  A  St.  L.\  72  m.);  total  owned,  611  miles.  Leases 
and  operates:  —  Cin.  Laf.  A  Chic,  (the  entire  stock  owned).  Tenip'e- 
ton,  Ind.,  F.  to  Kaukakee.  111.,  75  m.;  F.  A  M.  RR.  (entire  stock  owned— 
110  debt),  FairLind,  In'1.,  to  Martinsville,  38  m.;  Vernon  Green.  A  R.  RR. 
(all  bonds  and  70  per  eeut  stock  owned),  North  Vernon,  Ind.,  to  Rush- 
ville,  45  111.;  Col.  Hope  A  Green.  RR.  (all  bonds  und  61  per  cent  stock 
owned),  Columbus  to  Greensburg,  Ind.,  24  m.j  Kankakee  A  Peueoa  RR. 
(one-half  stock  and  botds  owned),  Kankakeo  to  Seneca,  111.,  42  m.; 
other  line?,  entire  stock  owned— no  debt,  12  m.;  Cin.  A  Spring,  (leased 
for  99  years— 55  per  cent  stock  owned),  Si  ringfleld,  O.,  to  Cincinnati, 
80  m.;  St.  Louis  Alton  A  Terre  Haute  and  branch  (leased),  193  m.; 
Cairo  Vincenn  s  A  I  hie.,  Cairo  to  Tilton  and  br*nch,  266  m.,  with  track- 
age, 12  m.;  Ui  am  h  leased,  2  m.:  trackaee,  111.  Cent,  into  Chicago,  56  in.; 
total  operated,  1,478  miles.  Also  owns  jointly  Dayton  A  Union  RR. 
(operated  separately),  47  m. 

The  Cleveland  Cincinnati  Chicago  A  St.  Louis  Railway  Co.  Is  a  con- 
solidation ot  the  Cincinnati  Indianapolis  St.  Louis  A  Chicago  Railway 
Co.,  the  Cleveland  Columbus  Cincinnati  A  Indianapolis  Railway  Co. 
and  the  Indianapolis  A  St.  Louis  Railway  Co.,  made  in  July,  18S9.  The 
Cairo  Vin.  A  Chic,  road  was  afterward  acquired,  and  the  Ohio  Ind.  A 
West,  is  to  be  taken  in. 

The  cons  'lidation  agreement  provides  that  the  consolidated  com- 
pany shall  not  issue  any  evidence-  of  fuuded  debt  or  execute  any  1<  aie 
of  railway  property  which  may  ent>ul  increased  fixed  charges,  except 
bv  the  consent  of  &  majority  in  interest  rf  the  holders  of  said  preferred 
stock,  with  ihe  exception  of  the  $5,000, dOO  4  per  cent  100-year  bonds 
issued  for  the  acqu  reruent  of  the  Cairo  Vlucen.  A  Chic.  Railway.  The 
flrit  annual  statement,  with  the  balance  sheet,  was  in  the  CHRONICLE. 
V.  49.  p.  578. 

Dividends  have  been:  On  preferred  stock  1 14  per  cent  quarterly  to 
date;  on  common,  in  Januarj ,  189  >,  113  per  cent. 

Price  of  stock  has  ranged  as  follows:  Common  in  1839  58V  to  78*8: 
in  1890  to  Jan.  17.  inclusive,  69%  872;  preferrtd  iu  Ifc89,  96  to  103>a 
in  1890  to  Jan.  17,  inclusive,  1.7398. 

Of  the  Indianapolis  A  St.  Louis  first  mortgage  bonds  series  "A"  are 
J.  A  J. ;  series  "B,"  M.  A  S. ;  series  "C,"  M.  A  N. ;  and  the  C.  C.  C.  A  I. 
RR.  guaranteed  $750,000  of  them.  Of  the  6  pf  r  o  -nt  bonds  the  C.  C. 
C.  A  I.  RR.  owned  $1,500,000  (on  which  no  Interest  Is  paid),  and  the 
other  $500,000  t  <i .  en  above/  are  owned  by  the  Penn.  RR.  Co. 

The  sinking,  mud  provision  or  C.  C.  C.  A  I.  consolidated  bonds  may 
be  canceled  at  option  of  holders,  and  the  bonds  so  stamped. 

The  C.  I.  St.  L.  A  C.  4  p.  c.  mort.  for  *10,OOO,OOO  (Central  Trust  Co.  and 
Hervey  Bates,  trustees)  will  retire  all  prior  bonds  as  thev  fall  due.  The 
sinking  fuml  for  tuese  bonds  is  1  per  cent  yearly  of  the  amount  of  out 
standing  bonds;  payments  lapse  wheu  boudj  cannot  be  purchased  at 
102*2  aud  Interest. 

Statement  for  the  five  months  ending  No  7.  30  w  is  a*  follows : 

. July  1  to  Nov.  30. . 

183H.  1889. 

Gross  earnings J5,0;J,<!88  $fi,474,"l3 

Operating  expenses 3.268,8it6  3,527,043 


I  $1,600,000.    There  are  also  $150,003  C.  L.  A  W.  1st  mort.  6  per   cent 
bonds  (Int.  J.  A  J.),  due  July,  1895,  and  $163.000  car  trusts,  due  1689 

'<>     t    .  I  till     till  I  ..     1  OOO       ....    . ..    ,       ........  i..  ..o      n>....A     J!1      1  fif\    *lr»  1.       nn*      <£    Iftn    OK/* 


Net  earnings  

Interest,  t  axes,  rentals,  Ac 


$1,782,792 
1,193,789 


$1,916,970 
1,214,532 


Net  income $584,003  $732,438 

The  earnings  of  the  roads  consolidated  for  the  year  ending  June  30, 
88s<.  were  $11,453,992  gross,  the  operating  expenses  were  $7,591,- 
71,  leaving  net  earnings  of  $3.859.820,  and  the  fixed  charges  per 

year  will  be,  about  $2,375.000.    (V.  48.  p.  799,  854;  V.  49,  p.  21,  470, 

578,  580,  61«,  630,  760;  V.  50,  p.  37.) 

n,9le,yelaud  toraln  dc  Wheeling.— Owns  from  Lorain,  O.,  to  West 
Wheeling,  O.,  153  m..  a:id  branch  to  Be.llair  >,  O.,  6  in.  The  Cleveland 
Tuscarawas  Valley  A  Wheeling  was  sold  in  fob.,  1883,  and  reorganized 
as  Cleveland  Loniiu  A  Wheeling.  Coaimou  stock  is  $1,000,000  and  pref . 


90  aud  '91.    In  1888  grjs-i  'earnings  we're  $1,160,60);  net ,'$  150,250; 
>lus  over  interest,  $293,250.  In  '87  gross  earnings  were  $1,102.882; 
net,"  $36(1,021.    ' 


surplii 


/!  over  inter 
Dlv.  3  P.  o.  on  pref.  stojk  iu  '87,  2  p.  o.  in  1889.    (V.  46, 
p.  609,  07«.  V.  4b,  p.  633,  687.) 

Cleveland*  <k  Mahoiiliig;  Valley.— Owns  from  Cleveland,  O, 
to  Sharon,  Fa.,  81  miles;  Nil™,  O.,  to  New  Lisbon,  O.,  and  branches, 
44  miles;  total  operated,  125  miles.  A  new  lease  was  mad*-  to  the  re- 
organized New  York  Peun.  A  Ohio  RR.  till  1982;  the  rental  is  $502.180, 
per  year.  Dividends  in  1885  to  1888,  inclusive,  11  »8  per  cent  yearly ; 
in  1839,  11%  percent.  The  new  bonds  In  1883  (trustee  of  mortgage, 
Cent.  Trust  Co.)  were  for  double-trucking  between  Cleveland  and 
Youngstown,  for  te-inina's.  and  $1,14 1, OOD  reserved  to  retire  prior 
bonds  in  1893  and  1895.-  (V.  46,  p.  708  ;  V.  47,  p.  593,  596.) 

Cleveland  &  marietta.— Operated  from  Marietta,  O.,  to  Canal 
Dover  and  bianch,  99  miles,  and  7  miles,  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  In  May, 
1886.  and  reorganized,  and  $2,000,000  new  stock  Issued.  From  June 
1  to  Oct  31  (10  uios.)  in  1881)  gross  cumin  s  were  $3l>> ,01 2,  against 
$214,025;  net,  $47,230.  against  $13,800.  In  year  ending  June  30, 

1888,  gross  earnings  were  $320,215;  net,  $60,761.    A.  T.  Wikoff,  Pre«'t, 
Cambridge,  Ohio. 

Cleveland  &  Plttsburg.— ISee  Map  Penn.  RR.1  Cleveland,  O.,  to 
Rochester,  Pa.,  124  miles;  branches— Bayard,  O.,  to  New  Phila.,  31 
miles ;  Yellow  Creek  to  Bellaire,  43  miles ;  leases,  Rochester  to  Pittsburg 
(P.  Ft.  W.  A  C.),  20  miles;  total  operated,  225  miles.  The  property  was 
leased  for  999  years  from  Dec.  1,  1871,  to  Peun.  RR.  Co..  ami  lease  trans- 
ferred to  Peun.  Co.  May  1, 1872.  Rental,  7  p.  c.  on  existing  capital  (IO 
p.  o.  on  the  old)  and  $10,000  per  year  for  company  expenses,  the  lessees 
assuming  all  liabilities. 

For  the  year  1888,  the  gross  receipts  were  $3.221,154,  anl  the  de 
licit,  to  lessee  after  making  all  payments  was  $122,168,  against  a  de- 
ficit of  $27,248  in  1887.  (V.  48,  p.'9;t;  V.  50,  p.  70  ) 

Cleveland  St.  Louis  &  Kansas  City.— Projected  from  Alton, 
111.,  with  bridge  over  the  Missouri,  to  Kansis  City,  275  miles;  and 
from  Alton  to  St.  Louis,  20  allies;  comi>l«te.l  from  St.  Charles,  Mo.,  to 
Matsens,  22  miles,  and  under  coustructiou  between  St.  Ch  Ties  and  Al- 
ton, 2O  miles  and  from  Matsens  westerly  30  miles.  Tula  is  the  Jeutral 
Missouri  RR.  sola  iu  foreclosure  and  reorganized.  Trustee  of  first  mort- 
gage is  Cent.  Tr.  Co.,  of  bridge  mortgage.  Holla  id  Trust  Co.  1'be  latter 
mortgage  provi  les  for  tho  b  Uiging  of  t  'ir  Mississippi  at  Alcoa  anl  the 
Missouri  at  St.  Charles  and  Arrow  Rick;  It  covers  alsj  termini!  prop- 
erty 1 1  Alton,  St.  Louis  and  Kansas  City,  for  w'liicli  and  thu  St.  Louis 
bridge  81,500,000  only  is  to  be  used,  the  balance  bein^  reserved  for  the 
other  bridges,  if  required.  Stock  $1,500,000  par  $1OO.  (V.  48,  p.  688.) 

Colorado  midland.—  (See  Map!— Owns  from  Colorado  Springs  to 
New  Car-tie.  Col.,  233  ui.;  Aspen  branch,  19  m  ;  Jerome  Park  branch,  15 
m.:  total.  267  m.  At  Colorado  Springs  connection  Is  made  with  Denver 
and  Pueblo  over  the  Atchlson  Topeka  A  Santa  Fe.  The  stock  Is 
$8,000,000;  par,  $100.  See  abstract  of  1st  mort,  in  V.  45  p.  540,  and 
application  to  Stock  Exchange  iu  full  in  V.  48,  p.  69.  Central  Trust  Co. 
of  New  York  is  trustee  of  the  1st,  2d  and  3d  mortgages.  Interest  on  2d 
and  3d  mortgages  cumulative,  but  payment  not  obligatory  i  ill  1391  and 
1893  respectively.  C  msol.  morr.  of  1889  is  intended  u  retire  the  2d 
aud  3d  mort.  bonds,  etc.,  $1,4,S8,000  being  reserve  1  tor  Improvements. 
In  1888  gross,  $1,369,410;  net.  $263.7tJ7;  deficit  under  year's  charges, 
$95,573.  (V.  48,  p.  69;  V.  49,  p.  20tJ,  718.) 

Columbia  &  Greenville  (S.  C.)— (.See  .Hap  of  Rich,  it  W.  P.  Term) 
—The  company  owns  from  Columbia  to  Greenville,  8.  C.,  14J  ni.;  branches 
to  Abbeville  and  Anderson,  21  m.;  total  164  m.  Also  owns  Laurens  RR., 
31  miles;  and  leases  Blue  Ridge  RR.,  32  m.,  and  Spartnuburg  Union  A 
Col.  RR.,  00  UL  Total  operated,  296  miles.  The  Greenville  A  Col.  road 
was  sold  in  foreclosure  April  15,  1880,  and  reorganization  was  made 
under  this  name  Preferred  stock,  $1,000,000;  common  stock.  $1,000,- 
OOO;  par  of  shares  $luO;  due  othe.'  companies  June  30, 188  ),  $414,848. 
All  the  common  stock  i<  pledged  by  the  Richmond  A  W.  P.  Terminal 
Co.,  under  its  collat.  trust  of  1887,  and  in  May, '86,  the  road  was  leased 
to  the  Rich.  A  Danv.  RR.  Co.  In  year  ending  Sept.  30,  1887,  gross, . 
earuinvs  on  all  lines  were  $^5»,468  ;  net,  $102,264;  inter*  st  and  rentals, 
$242,176;  deficit  $139,912.  In  1887-8.  gross  earnings,  $620.073  ;  net, 
$19 J, It5 ;  interest  end  rentals,  $.147,025 ;  def.  $53.86o.  ,V.  46,  p.  699). 

Columbia  &  Port  Deposit. — Owns  from  Columbia,  Pa.,  to  Port 
Deposit,  Md.,  and  branch,  44  miles.  Operated  by  Penn.  RR.Co.  (which 
owus$l,S22,000  7  per  cents)  as  agent.  Rental,  net  earnings.  In  June, 

1889,  Peun.  RR.  Hied  a  suit  to  foreclose  the  mortgage,  and  property 
will  be  sold  in  Feb.,    1890.    Rental  in  1887,  $61,648;    deficit  under 
charges,  $70,103;    iu  1888,  rental,  $139, S13;  surplus  over   charges, 
$1,325.    Capital   stock.  $197,100,  par  $3O;    floating  debt   (coupons) 
$1,058,120  iu  1889.    (V.  49,  p.  21,  793.) 

Columbus  &  Cincinnati  midland.— line  of  road,  Columbus,  O., 
to  Clinton  Val ,  O.,  71  m.  Opened  In  Nov., '8 1.  Srock,  $2.000.OOO.  In 
Jan  ,  1^90,  le.is'd  for  999  years  to  Central  O;iio,  by  wh'.ch  Uftlgntd  to 
Bait.  A  Ohio.  Preferred  stock  for  $1,030,003  will  bo  issued  to  B.  A  O. 
In  consideration  of  guarantee  of  bonds,  Interest  on  which  is  to  be  re- 
duced to  4H  per  cent.  Gross  earnings  in  '88,  $355,825;  net,  $120,532; 
Interest.  $120,030;  other  payments,  $15,000;  deficit,  $14,468.  The 
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ivill  confer  a  great  favor  l>y  giving  Immediate  notice  of  any  error  .Uncovered  In  ih«»e  Table* 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bond*. 

Size,  or 
P-u 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*—  Prim* 
pal,  When  Due 
Blockt-ljua, 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 

on  11  1  si  p;iL'r  of  tables. 

lillln  1MT 

Cent. 

When 
Payabl* 

Where  Payable  ana  by 

Whom, 

164 
164 
40 
71 
325 
121 
121 
118 
118 
85 
325 
325 
62 
44 
44 
55 
55 
71 
371 
371 
371 
16<i 
166 
147 
110 
37 
22 
56 
7 
78 

1881 
1881 
1«68 
1884 

1867 
1872 
1875 
1880 
1880 
1881 
1884 
1888 

1871 

1860 
1874 

1873 

1881 

1873 
1881 

1864 
1383 

$1,000 
l.OOO 
1,000 
l.OOO 
100 
500  A-.'. 
1.000 
1,000 

1,000 

1.000 
1,000 
l.ooo 
1,000 
50 
1,000 
50 
1.000 
SOOAc. 
100 

loo 

100 

200  Ac. 
1,000 
100 
100  Ac. 

100 

1,000 
100 
1,000 
1,000 

$2,000,000 
1,OOO,(XK) 
1.882.00O 
2.000,000 
11,696,^00 
1,401,000 
777,000 
2,500,000 
600,000 
1,584,000 
8.OOO.OOO 
1,618,000 
1.200,000 
1,000,000 
l.OOO.OOO 
1,786,200 
302.OOO 
500,000 
3,000.000 
1  ,00'',OOO 
800,000 
1,917.400 
500,000 
2,500,000 
1,500,OOO 
400,000 
350,000 
2,580,000 
99  l.OOO 
1,250,000 

r 

6 

13%  st'k 
7 
7 
7 
7 
7 
5ft. 

s* 

5   IT. 
1>3 

7 
2 

7 

7 

"3" 
6*7 
6 
21* 
7 
ft 
5 
2 
6 
6 

J.  A  J. 

A.  A  O. 
F.  A  A. 
J.  A  J. 

A.'A"O. 

J.   A  J. 
F.  A  A. 
M.  A  8. 
M.  A  N. 
M.  A  S. 
J.  A  D. 
1.  A  J. 

M.'A'S. 

O.—  M. 
fif.&B. 
J.   A  J. 

M.'A'N. 

A.  A  O. 
J.   A  J. 
F.  A  A. 
A.  A  O. 
F.  A  A. 
J.   A  J. 
Q.-J. 
M.  A   8. 
M.  A  N. 

N.Y.,  Rich  A  Dan,  2  Wall 
do             do 
In  default. 
N.Y.,  Farm's'  L.ATr.Co. 

Jan.   1,  1916 
April  1,  1923 
Feb.  1,  1893 
Jan.   i.   1914 
Aux-  19,  1885 
Oct.    1,   1897 
Jan.    1,  1892 
Aug.,  1005 
Sept.,  1900 
May  1.   r.no 
Sept.  1,  1931 
June  1,  1904 
Sept.  15.  1P3» 
Sept.    2,  1389- 
Sept.  1.   1901 
Dec.  10,  1599 
Bept.   1,  1890 
Jan.  1,  1894 

Columbus  Hnrking  Valley  <t  Toledo—  atocK  
Col.  A  H.  V.  1st  M.,  (reg.  $500,000  by  Trcas.).c* 
I'ol  AH  V  2d  mortgage  .....         .  c* 

N.Y  ,  Atlantic  Trust  Co. 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
New  York  City. 
Bost.,3  Merchants'  Row 
do              do 
Columbus,  O.,  Treasurer 
N.  Y.,  Am.  Exeh.  N.  B'k 
Bost.,  Treasurer's  office 

Col.  &  Toledo,  1st  M.  (Columbus  to  Toledo)  o* 
do              2d  M           do                do      ....  

Ohio  A  W.  Va.,  1st  M  o" 
Cousol  mortgage  gold  (for  $14,50O,OOO)      .      o* 

Gen.  M.,  g..  on  road  &  Hocking  Coal  *  KR.  Co.  .  .c 
Oolum.  Stuiw.it  Bock.—  C.AE.lstm.$3,000,OOO.g.e* 

Oohimlnn  <t  Xenia—  Stock  C  825  p.  0.  r1!  P.  C.  A  St.  L.; 
1st  mortgage               o*j_Penn.  RR.gna's  lease.  o"* 

Boston  Concord  *fc  Mont,  new  and  old  [stock  
Bost.  Concord  A  Montreal  pref.  6  per  cent  stock. 
Consol  mortgage  ($582,400  are  tis)  o 



Nov.,  1889 
April  1,  1893 
Jan.    1,   1911 
Feb.  2,  18VO 
April  1,  1893 
Feb.   1,   189O 
Jan.   1,  1911 
Jan.   1.  1890> 
19OO-'l-'2-'3-'4 
May  1,  1898 

Boston,  Ottlce. 
do.         do. 
Bost.Safe  Dep.A  Tr.Co. 
do              do 
do              do 
do              do 
Bost.,B.AA.RR.,8prlng. 
Phlla.,  Penn.  RR.  Cilice, 
rhila.  Fidelity  Tr. 

Conn.  <t  Possum.—  Pref.  stock,  5-6p  o.ren'l,  89  yrs.c* 

Massiiwi'iipi  Bt'k,  guar.  same  (11  v.  as  Conn.  A  Pass. 
Newpon  A  Riohford  1st  M.,  guar.  by  C.  A  P  .  ..0* 

Connecting  fPAita.;—  1st  mortgage,  endorsed  o 
Canting  Oowanesque  cC  Antrim—  Debentures  0* 

bonds  are  to  be  made  1  ^  per  cent,  gnar.  by  Cent.  Ohio  and  Bait.  &  Ohio. 
Orland  Bmith.  President,  Cincinnati.  Ohio.  (V.  49,  p.  579,  616,  653, 
690.) 

(  ..In minis  Kliniviicc  &  Hocking.— Owns  Columbus  Juno.,O., 
(1unc.  C.  C.  C.  A  I)  to  Alum  Creek  June.,  5  m.;  Hadley  Juno.,  O.,  to  Cau- 
nelville,  O.,  44  m.;  Redfleld  branch,  8  m.;  otber  branches,  5  m.;  Shawnee 
A  Musk.  Div.,  Shawnee  to  Malta.  31  m.:  total  owned,  93  m.  Leases 
Alum  Creek  June,  to  Hadley,  O.,  (used  jointly  with  Tol.  &  O  Cent.)  per- 
petuallesse.lM  m.;  Cin.  AMusk.  Valley  to  7,  mcsville,  5  m.;  O.  O.  C  A  t , 
1m,;  other,  3  in.;  total  operated,  12ti  m.  The  Col.  AEastern  RK.  was 
sold  AUK.  lo,  1^88,  and  in  Nov..  11-89,  consolidated  with  the  Sliawuee 
A  Muskingiiin  River  RR.,  forming  this  company.  A  connecting  lino 
between  the  two  roads  is  to  be  built. 

Columbus  Hocking  Valley  &  Toledo.— Owns  main  line  from 
Toledo  to  Pomeroy,  256m.;  branches— Logan  to  Athens,  26;  Logan  toNew 
Straitsville,  13;  Monday  Creek  June.  toNelsonv'e,  17;  others,  13;  tot., 325. 

This  was  a  consolidation  in  July,  1881,  of  the  Columbus  A  Hock- 
Ing  Valley,  Columbus  A  Toledo,  and  Ohio  A  West  Virginia.  Of  the 
consolidated  mortgage  $6,500,000  was  reserved  to  meet  the  prior 
liens;  the  "Hocking  Coal  A  RR."  joined  in  making  these  bonds.  The 
Central  Trust  Co.  of  New  York  is  trustee.  The  general  mortgage  of  1384 
covers  the  road,  and  is  also  a  mortgage  on  the  coal  property  of  the 
"Hocking  Coal  A  RR.  Co.,"  whose  stock  is  owned  by  the  C.  H.  V.  &  T. 
The  divisional  bonds  originally  had  sinking  funds,  but  upon  issue  of 
consol.  tnort.  of  1881  sinking  fund  payments  were  discontinued. 

A  combination  was  made  in  1885  with  the  reorganized  Ohio  Central 
by  which  the  company  went  under  one  management,  as  per  the  circu- 
lar in  V.  4O,  p.  597,  and  the  C.  A  H.  V.  guarantees  the  interest  on  the 
X.  A  O.  C.  1st  mortgage  bonds. 

Dividends  since  '81  have  been:  In  '83,  2>a  p.  c.;  in  '85,  IS^s  In  stock; 
nothingsince.  Stock,  $11 ,686,300;  par$100;  special  car  trusts,  $300,000. 

Range  of  stock  prices  since  1884  has  been:  in  1885. 18®43;  in  1886. 
26*8®45>a;  l>-87,  15®39%;  1888,  17®3U%;  168'J  llaZS1*;  1890,  to 
Jan.  17,  inclusive,  $181s®2012. 

In  Aug.,  '89,  a  default  was  threatened  by  Pres.  Shaw  on  coupons  due 
Sept.  1,  but  committees  of  stock  and  bondholders  were  organized,  the 
interest  paid,  Mr.  Slaw  asked  to  resign,  and  C.  C.Wai te  elected  Presid't. 
and  S.  D.  Davis  Vice-Pretident. 

Annual  report  for  "89  in  V.50,  p.  105;  income  for  4 yrs.  was  as  follows: 

INCOME  ACCOUNT. 


Receipt*— 

Gross  earnings 

Net  earnings 

Miscellaneous 

Total  receipts.. 
Disbnrsemen  ts — 
Int.  on  bds.  A  car  tr. 
Int.  on  float'g  debt.. 
Int.  to  Pa.KR.on  1'se 
Miscellaneous 


1886. 

$ 

2,361,403 

966,169 

11,841 


1887. 

$ 

2,595,583 

993,684 

44,485 


1888. 

$ 

2,875,515 
1,221.853 

28,579 


1889. 

S 

2,509,518 

1,025,751 

10,000 


978,010       1,038,169       1,250,432    1,035,751 


946.925 
42.832 
22,581 
18,750 


979,557 
18,629 
24,048 


984,020 

23,758 

24,086 

3.118 


976,220 
34,540 
24,658 


Tot.  disburse'ts.        1,031,088        1,022,234       1,034.982     1,035,418 

Balance def.  53,078     sur.  15,935    sur.215,451    sur.     333 

—(V.  48,  p.  100,  29O,  729  :  V.  49,  p.  113, 144,  269,  300;  V.  50.  p.  105.) 
Columbus  Springfield  &  Cincinnati.— Owns  fr?m  Columbus 
Ohio,  to  Springfield,  Ohio,  44  miles.  Lease  to  Indiana  Bloomlngton  A 
Western  terminated  March  10,  1888,  and  road  has  since  been  been 
operated  by  Cincinnati  Sandusky  A  Cleveland.  Dividend  of  5  per  cent 
was  paid  Aug.  6,  1888.  (out  of  tudgmeut  against  Indiana  Bloomington 
A  Western);  in  1889,  3^.  (V.  47,  p.  108.) 

Columbus  &  Xenia.— Owns  from  Columbus,  Ohio,  to  Xenia,  Ohio, 
55  miles.  Is  operated  as  a  division  of  the  Little  Miami,  and  is  leased 
lor  99  years  from  Dec.,  1869,  in  connection  with  that  road  to  the  Pitts- 
burg  Cincinnati  A  St.  Louis,  which  pays  8  per  cent  on  stock  and  pro- 
vides for  the  bonds.  The  lease  is  guaranteed  by  the  Pennsylvania 
Railroad  Company.  The  Columbus  A  Xeuia  pays  8%  per  cent  dividend 
per  annum;  2i5  per  cent  March  10  and  Sept.  10  and  2  p.  c.  June  10  and 
Dec.  10.  The  Sepr.,  '89,  interest  was  not  paid  on  bonds,  c  wing  to  disa- 
greement with  Pennsylvania  Company  as  to  rental.— (V.  49,  p.  300.) 

Concord  &  Montreal.— Owns  from  Nashua,  N.  H.,  via  Concord, 
to  Woodi-vule  (iieur  Wells  River  Juuctien),  128  miles;  Woodsville  to 
Grovel  on  Jvnc.,  53  miles:  Wingrond  to  Mt.  Washington,  20  miles; 
Hooiect  branch,  3  miles;  total  owned,  204  miles.  Leases  Concord  A 
Portmiouth  RH.,  Jlaneliesterto  Portsmouth,  N.  H.,  41  miles,  and  branch 
toSuncook.  7  miles;  Suucook  Valley  hR.,  24  miles;  Pern.  Valley  RK., 
Plymouth  in  Noith  Woodstock,  N.  H.,  20  miles;  Man  A  No.  Weare  RR, 
19  milis;  Nashua  Acton  A  Boston  RR.,  Nashua  to  Concord,  25  miles; 
total  leased,  124  miles.  Opeiates  lines  to  Belmont,  Jefferson  and  Kil- 
kenny, 31  miles.  Total  operated,  371  miles.  The  Concord  and  the 
Boston  Concord  A  Montreal  BRs,  were  consolidated  in  September, 
1889,loiming  this  company.  The  stock  of  each  of  the  old  companies 
was  excl;ni  gi  d  for  tie  same  class  of  st<  ck  In  the  new  corporation.  The 
Boston  CIIIK  id  <fe  Montreal  pref.  is  intitled  to  6  per  cent  yearly,  the 
Boston  lend  id  A  Montreal  new  stock  (ot  which  there  U  $540,400), 
ana  old  pieck  (amouuing  to  $459,600)  are  entitled  to  not  exceed- 
tr£6  jwrciBtveaily  out  of  any  saving  which  may  result  from  the  re- 


funding  of  the  present  funded  and  floating  debt  of  the  Boston  Concord 
A  Montreal.  The  Concord  stock  will  receive  such  dividends  as  may  be 
declared  af  er  providing  for  the  other  dividends.  (V.  49,  p.  341.) 

Concord  &  Claremont  (N.  H.)— Owns  from  Concord  toClaremonr, 
N.  H.,  56  miles;  branch,  Contoocookville  to  Hi  Usborough,  N.  H., 
15  miles;  leases  — Peterboro  A  Hillsboro  Hi:..  18  miles;  total  operated, 
89  miles.  Capital  stock.  $412,400.  The  lease  to  the  Boston  A  Lowell 
RR.  having  been  held  invalid,  this  io.nl  was  operated  independently 
until  Nov.  1,  1887,  when  the  Boston  A  Maine  began  to  operate  it  under 
contract  with  Northern  RR.  (V.  45,  p.  26). 

Concord  dc  Portsmouth.— Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H..  40*a  miles,  and  branch  to  Snncook,  7  miles.  The  road 
was  sold  to  lirst  mortgage  bondholders  in  1857,  ar.  1  leased  to  Concord 
RR.  In  1862  for  99  years.  Lease  rental  is  $25, OOO  a  year,  which  give* 
7  per  ct.  a  year  to  present  stock  holders.  There  is  no  debt.  (V.  47,  p.  531. 

Connecticut  &  PasBumpulc.— Owns  from  White  River  Junction, 
Vt.,  to  Caini'lu  Lino,  110  miles;  leased,  Massawippl  Valley  and  branch 
(Canada),  37  miles;  total  operated,  147  miles.  The  lease  of  Mussawippl 
Railroad  is  at  6  per  cent  on  bonds  and  same  dividends  as  are  paid  on 
the  stock  of  the  lessee.  From  January  1,  1887,  this  road  was  leased 
to  tlie  Boston  A  Lowell  for  99  years  on  a  basis  to  pay  C.  A  P. 
stock  5  per  cent  per  annum  for  ten  years  and  6  per  cent  thereafter. 
In  Oct.,  1887,  the  B.  A  L.,  carrying  this  road,  was  leased  to  Boston  A 
Maine.  Dividends  since  1880  have  been:  In  1881,  5  per  cent;  In  1832 
and  1883.  6;  In  1881,  5»«;  in,  1885  and  since  at  rate  of  5  yearly.  (V 
48,  p.  854 ) 

Connecticut  River.— Owns  from  Springfield.  Mass.,  to  South  Ver- 
non,  Vt.,  5O  miles;  branches,  6  miles;  total  56  miles;  also  leasci  ami 
owns  stock  of  Ashuelot  RR.,  South  Vernon,  Vt.,  to  Keene,  N.  H.,  24 
miles,  but  keeps  accounts  separate.  In  year  ending  Sept.  30,  1889, 
gross  earnings  were  $1,041,4^2 ;  net  Income  over  rentals,  interest,  Ac., 
$269.436:  in  1887-88.  gross,  $937.237 ;  net  $197,019;  total  available 
revenue,  $245.452.  Dividends  since  1876  hav«  been:  Fro  in  1877  to 
If  85,  8  per  cent;  in  1886, 10;  in  1887  and  since  at  the  rate  of  2  per 
cent  quarterly.  (V.  47,  p.  B25;  V.  49,  p.  855.) 

Connecting  (Philadelphia).—  Owns  from  Mantua  Junction  to 
Fraukford  June.,  Pa.,  7  mile  Leased  to  Phil.  A  Trenton  for  999  years> 
and  with  that  road  operated  by  Pennsylvania  Railroad.  Rental  $139,- 
993,  which  pays  6  per  cent  on  $1,278,300  capital  stock  (par  $50), 
owned  by  Pennsylvania  RR 

Corning  Cowanesque  ic  Antrim.— Owns  from  Corning,  N.  Y., 
to  Antrim,  Fa.,  53  miles;  branch,  Lawrenceville  to  Harrison  Valley, 
Pa.,  32;  total  operated.  85  miles.  Consolidation  (January.  1873J 
of  the  Blossburg  A  Corning  RR.  and  the  Wellsboro  RR.  June  1,  1874, 
tne  Cowanesque  Valley  'RR.  was  absorbed.  These  lines  are  leased  to  and 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
Rental  $130,000,  equal  to  6  per  cent  on  common  stock  and  12 
per  cent  on  preferred  stock;  dividends  paid  quarterly.  March  31,  Ao. 
Stock— com.,  $1,500,000,  and  pref.,  $500,000;  par  $50.  The  coal  line  of 
Phlla.  A  Reading  and  N.  Y.  Central  is  over  the  road  of  this  company, 
which  jointly  guarantee  the  bonds  of  the  Pine  Creek  Railroad 
Company.  Earnings  in  1887-88,  $670,812;  net,  $135,450;  rental 
paid  C.  C.  A  A.  RR.,  $150,000;  deficit,  to  lessee,  $12,551.  Earnings  In 
1886-87,  $651,367;  net,  $174,376;  rental  paid  C.  C.  A  A.,$15O.OOO; 
surplus  to  lessee,  $24,376.  George  J.  Magee,  Prest.,  Walking,  N.  Y. 

Coshocton  &  Southern.— Owns  Cosbocton,  O.,  to  Zanesvillo, 
about  3o  miles ;  completed  in  June,  1889.  President,  J.  W.  Casslng.- 
ham,  Boston,  Ma^s. 

Covlngton  &  Macoii.— Owns  from  Macon,  Ga.,  to  Athens,  On., 
105  miles.  Bonds  are  issued  at  the  rate  of  $12,000  per  mile  and 
capltalstook$12,(,00  permlle.-(V.  46,  p.  173.) 

Cumberland  Oc  Pennsylvania. -Owns  from  Cumberland.Md., 
to  Piedmont,  Md.,  and  several  branches,  55  miles.  It  is  owned  ana 
operated  by  Consolidation  Coal  Co.,  which  guarantees  second  mortgage. 

Cumberland  Valley.— Owns  from  Harrisburg,  Pa.,  to  Potomac 
River  Md.,  82  miles;  leases— Cumberland  Valley  A  Martinsburg  RR., 
12  miles  ;  Dillsburg  A  Meohauicsburg  RR.,  9  miles;  Southern  Pennsyl- 
vania RR.,21  miles;  controls  Mont  Alto  RR.,  18  miles,  but  accounts 
kept  separate;  total  controlled  and  operated.  143  miles;  in  1849  exten- 
sion to  Winchester,  Va.,  22  miles,  was  opened.  Of  the  stock,  $975,SOO 
common  and  $237,200  preierred  is  owned  by  Pennsylvania  RR.  Co. 
Large  advances  have  been  made  to  branch  roads.  The  Southern 
Pennsylvania  is  leased  for  net  earnings;  no  interest  paid  on  bonds  since 
March,  1875. 

In  1888  gross  earnings  on  the  main  line  were  $752,711;  net,  $199.- 
849;  surplus  over  fixed  charges,  $178,209,  against  $165,411  in  1887. 
-(V.  48,  p.  221.) 

Itanbnry  &  Norwalk.— Owns  from  Danbury,  Conn.,  to  Wilson 
Point,  South  Norwalk,  Conn.,  261a  miles;  branches  to  Ridgefleld  and 
Hawleyville,  together  10  miles;  total  operated,  36>a  miles.  In  July, 
1886,  a  lease  of  this  road  was  made  to  the  Honeatonic  for  99  years,  the 
lessee  to  pay  interest  and  5  per  cent  per  annum  on  stock. 

Dayton  Fort  Wayne  <k  Chicago.— Road  from  Dayton, O-, to  Iron- 
ton,  102  miles  (the  former  Dayton  A  Ironton  road);  Dayton,  O-,  toDel- 
phos  (3  feet),  96  miles ;  total.  258  miles,  and  projected  43  miles  from  the 
main  line  to  Fort  Wayne.  This  company  was  formed  in  June,  1887,  by 
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RAILROAD    STOCKS    AND    BONDS. 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


for  explanation  of  column  headings,  Ac.,  see  notes 


on  first  page  of  tables 


Cothocton  it  Southern  -1st  mortgage. , 

Oovingttni  <t  Slacon—  1st  M.,  gold  ($12,<K)0  per  m.)o 

Cumberland  &  Pennsylvania — 1st  mortgage — 

2d  in.,  s.  f.  $'20,OOO  yearly,  (guar.)  ent'ded  In  1888 

Cumberland  Valley— Stock ($484,900 is  preferred). 

1st  *2d  Ms.,  2d  $109,500,  due,  April,  1908 

Southern  Pennsylvania  (leased),  1st  m,  gold — o' 

Danbury  <t  Nor.— Stock.  5  p.  c.  gu.  99  yre.  Hous.  RR. 
1st  and  2d  mortgages  (2d  M.  due  July  1, 1892). c* 

Consolidated  mortgage 0* 

General  mortgage o* 

Dayton  ft.  Waynett  CMcago—  Stock  ($15,000,000) .. 

Dayton  <t  Mich..—  Com.  stock  CiHi  %guar.C.  H.AD.). 
Preferred  stock,  (8  percent,  guar.  C.  H.  it  D.)  — 
Consol.  mort.,  guar.  prluo'l  A  Int.  by  C.  H.  &  D.  .c 
Toledo  Depot  5d  mortgage c 

Dayton  <t  Union— 1st  M.,  sinking  fund  (not  drawn)c 
Income  mortgage  bonds,  sink,  fund r 

Dayton  A  Western— 1st  M.,  guar.  L.  M.  and  C.  A  X.c 

Dec.  Choap.  <*  New  Orl.— 1st  M.,$20,000p.m.,  g.,  o* 

Delaware— 8tock-6  p.  c.  guar.  till  '98,  f.  W.  &  B. 
Mortgage  bonds,  convertible,  guar.  P.  W.  A  B..o* 

Del.  <t  Bound  Br.— Stock— 8  %  gu.,  Phila.  A  Read. . 

1st  mortgage c 

1st  mort.  on  Trenton  Br.,  2d  mort.  on  main  line. r 

Delaware  it  Hudson  Oanal— Stock 

1st  m.  on  property  In  New  York  State r 

Debentures  scoured  by  Penu.  Diy.  bonds o* 

lit  M.  on  Pennsylvania  Dlv.  ($10,000,000)..  c&r 
flchenectady  A  Duan,  1st  uiortg.,  Int.  guar 


Milt* 

of 
Road. 


Date 
of 

Bonds. 


30 
107 

38 

38 

125 

52 

24 

37 

33 

3i 

:tr.',. 

250 

152 

152 

142 


32 
32 
37 

ibo 

85 

31 

27 

4 

086 


11 


1887 
1885 
1806 

1808 


1870 

70-;72 

1SHO 
18H3 


1871 
1881 
1864 
1879 
1879 
1  804 
1889 

1875 

1875 
1879 

1871 
1874 
1877 
1871 


Size,  or 
Par 

Value 


1.000 
l.OOO 
1.000 
50 
500*0. 

"50 

100  Ac. 

1,000 

100 

"so 

50 
1,000 

I'.obo 

1,000 

l.OOO 

1,000 

25 

500  Ac. 


100 

1,000 
1,000 

1000  Ac. 

100  Ae. 


Amount 
Outstanding 


$fiO(),000 
1,28  l.OOO 
803,500 
300,000 
1,777,850 
270,500 
625,000 
600,000 
40O.OOO 
lOO.OOO 
150.000 

<»> 

2,403,243 

1,211,250 

2.675.OOO 

53,000 

225,000 

172,000 

495,000 


1,555,214 

640,500 

1.742.0OO 

1,500,000 

242,000 

24,500,000 

5,549,000 

4,829,000 

5,000,000 

500,000 


INTKREHT  OR  DIVIDENDS. 


Rate,  pill- 
Cent. 


5 
8* 

e 
2 

8 

7  R- 

•4 

7 
6 
5 

"S* 

a 

7 

7 

6 

6*7 


J.  A  J. 
M.  A  8. 
M.  A  8. 
M.  A  N. 
Q.-J. 
A.  A  O. 
M.  A  8. 
P.  A  A 
J.  A  J. 
J.  A  J. 
A.  A  O. 


When 
Payable 


Where 


Host,  Internal' i  Tr.  Co. 

N.Y.,  Mercantile  fr.  Co. 

N.Y.,  Connol.Coal  Office 
do  do 

Phila.,T.A.BIddleACo. 
do  do 

Last  paid  March.  1875. 

Bridgeport,  limn.  UK. 

do  do 

do  do 

do  do 


J.  A  J. 
M.  A  8. 
J.  A  D. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Q..-F. 
P.  A  A. 
M.  A  N. 
0-Mch. 
J.  A  J. 
A.  A  O. 
M.  A  8. 
M.  A  8. 


Bond*— Princi- 
pal,Whun  Due. 
Btockt— Last 
Dividend. 


Cincinnati. 

do. 
.  Y.  Mere.  Tr.;  and  Cln. 

do  do 

N.Y.,  Am.Exch.Nat.Bk. 


N.Y.,  Bank  of  America. 


Dover,  Co.'s  Office. 
Phil.,  Fid.  I.T.A.8.D.  Co. 
Phila.,  240  So.  Third  Bt 
Phlla.,Guar.T.A8  D.Co. 
Phila.,Of.,  240  8o.3d  8t 
N.  Y.Or.,  21  Cortlandt. 
do  do 

do  do 

do  do 

do  do 


July  1,  1920 
iprU  1,  1925 


1917 

Sept.  1. 1915 
March  1, 1891 
May  1.  1891 
Jan.  1.  1890 

Apr.l,1904-O8 
Mar.  1.  1900 
Feb.  15.  1890 

July  1,1890-92 
Ju" 
Api 

O'Jt",  1889 
Jan.   7,  1890 
Jan.  1,  1911 
March  1,  1894 
Deo.  1,  1909 

After  1910 
Jan.   1,  1905 
July  1,  1921 
Jan.,  1890 
July  1,  1895 
Feb.  17,  1890 
Aug.   1,  1905 
May  1,  1899 
D-o.  16,  1889 
Jan.  1, 1891 
Oct.  1, 1894 
Sept.  1,  1917 
Sept.  1,  1924 


consolidation  of  the  Dayton  A  Ironton  and  the  Dayton  &  Chicago.  Stock 
authorized.  $15,000,000.  It  belonged  to  the  Ives  schemes.  In  March, 
1888.  R.  D.  Marshall  was  appointed  receiver.  Receivers  certificates 
for  $432,000  are  outstanding.  In  year  ending  June  30,  Ib88,  gross 
earnings  were  $438,812;  net,  $105,371;  lentals  p.ild.  $88,418.  E. 
Zimmerman,  iTesiden't,  Cincinnati. -(V.  40.  p.  102,320,371,  443,738.) 

Dayton  &  Michigan.— Owns  Dayton,  O.,  to  Toledo,  O.,  141  m.,  and 
leases  Dvshler  to  Fmdiay,  llm.  Leased  May  1, 1863,  In  perpetuity  to 
the  ()in.  Hum.  &  Dayton.  Lease  amended  Jan.  23, 187O.  The  rental  Is 
the  interest  and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  .stork 
and  3^  per  rent  on  $2,l-2-*,600  common.  Front  to  lessee  In  1 883-84, 
$161,990;  1S84-S5.  $196,387;  188S-6,  $215,219;  1886-7,  $27ti,562  ; 
In  1887-8,  $863,933:  in  1888-89.  $348,OJ8.  Gross  earnings  In  1888 - 
89,  $1,496,533;  eel,  $061,2i>6.  Due  lessees  for  advances,  March  31, 
•39,  $7  25.U53.  (V.  47,  p.  708  ;  V.  48,  p.  127.) 

Dayton  &  Union.— Owns  from  Dodson,  Ohio,  to  Union  City,  Ind.. 
82  limes;  leases  Dayton  to  Dodsou,  15  miles;  total  opeiated,  47  miles- 
The  Greenville  &  Miami  RR.  was  sold  out  Oct.  30, 1862,  *nd  re-organ- 
ized as  now  Jan.  19,  1863.  Operated  by  trustees  since  Dec.  23,  1871, 
all  surplus  earnings  over  Interest  going  to  a  sinking  fund  for  the 
redemption  of  bonds  at  not  above  100.  Capital  stock,  $86,300;  par,  $5O. 
In  year  ending  Oct.  31,  18^8.  gross  earnings,  $155,934 ;  net,  $58,123 ; 
surplus  over  charges,  $18,065. 

Dayton  &  Western.— Owns  from  Dayton,  O.,  to  State  Line,  Ind., 
37  miles,  ami  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1 , 
3.865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
ithat  road  in  the  general  lease,  to  the  P.  C.  &  St.  L.  The  lessees  are 
•virtual  owners  and  are  answerable  for  all  obligations.  Of  above  bonds 
$32,000  are  7s. 

Decatur  Chesapeake  &  New  Orleans.— Projected  from  Deca- 
lur,  Ala.,  to  Gallauu  or  Nashville,  Tenn.,  of  which  31  miles  from 
Alabama  State  line  northward  are  completed  and  30  miles  to  D.catur, 
Ala.,  and  14  miles  to  Shelbyville,  Tenn.,  are  about  ti  be  Duilt.  Mort- 
gage is  for  $3,000,000.  American  Loan  A  Trust  Companv,  trustee. 
Iteck  authorized  $3,000,000— $iO,000  per  mile.  (V.  49,  p.  i60.) 

Delaware.—  Owns  from  Delaware  Junction  (P.  W.  &  B.),  Del.,  to 
Delniar  (Md.  Line),  84  miles;  branches,  16  miles;  total  operated.  100 
miles.  The  Dorchester  &  Delaware  and  Queen  Anne  A  K.  railroads 
now  opeiated  by  P.  W.  A  B.  RR.  The  Delaware  Railroad  was  opened 
1855-6O,  and  is  leased  for  21  years  from  1876  to  the  P.  W.  A  B. 
Co. ;  rental  3O  per  cent  of  gross  earnings,  but  stock  must  have  6  per 
cent.  If  the  30  per  cent  is  more  than  sufficient  to  pay  charges  and  6 
per  cent  dividend,  the  residue  goes  to  lei-see  for  advances  (if  any), 
and  any  balance  is  divided  equally  hetween  lessee  and  lessor. 
In  year  ending  Oct.  31,  1888,  gross  earnings  were  $918,470;  net, 
-$275,541;  interest  and  dividends,  $131,637;  surplus,  $143,901. 

Delaware  &  Bound  Brook.— Owns  from  Bound  Brook  (Cent 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch,  main  line  to 
Trenton,  4  miles;  total  operated,  31  miles.  In  connection  with  Central 
of  New  Jersey  and  North  Pennsylvania  forms  a  line  between  New 
York  and  Philadelphia.  In  May,  1879,  the  property  was  leased  for 
990  years  to  the  Philadelphia  A  Reading  Railroad  Company— the  lessee 
paying  Interest  and  8  per  cent  on  stock  after  May,  1883.  Gross  earnings 
in  1387,  $764,566;  net,  $407,159;  surplus  to  lessee,  $149,2  9. 

Delaware  &  lludxon.  -  (.svc  Ma/t).  The  Del.  A  Hud.  Canal  Co. was 
chartered  April  7, 1823,  and  tlie  canal  from  Rondout,  N.  Y.,  to  Hones- 
dale,  Pa.,  108  uillrs,  was  completed  In  1828.  The  company  owns  200 
miles  of  railroad  iu  Pennsylvania  and  New  York,  and  lenses  a  number 
of  linos,  making  the  total  owned  and  control'ed  730  miles,  buc  only 
68  3  miles  are  operated  in  the  D.  A  H.  system,  as  44  miles  of  leased  roads 
arc  sublet. 

The  stock  was  Increased  to  $30.000,000  to  pay  off  the  bonds  due  In 
1884  and  1891.  The  remaining  $5,500,000  In  treasury  will  be  Issued  la 
1891,  to  take  up  an  equal  amount  of  7  percent  bonds. 

The  annual  report  Jor  1887  In  V.  46,  p.  132  and  170,  had  the  following : 

The  managers  "  propose  to  appropriate,  from  time  to  time,  from  the  sur 

•plus  or  di\  ideud  fund,  amounts  not  to  exceed  In  the  aggregate  twenty - 

•  nve  (25)  per  cent  of  the  flve  millions  five  hundred  thousand  ($5.500,000) 

.  dollars  of  bonds  to  be  retired  during  the  year  1891,  a  id  to  credit  such 

appropriations  as  cat-h  paj  ments  on  the  stock  to  be  Issued  therefore  to 

stockholders  or  record  at  the  time  when  notice  Is  given  of  their  right  to 

(subscribe."    'Ihls  proportion  was  submitted  to  stockholders  at  the  an- 

,  nual  meeting  In  May,  and  approved  by  them. 

Dividends  have  been  paid  as  follows  from  1881,  when  thev  were 
resumed:  In  1*81,  4»a;  in  1*82.  7  ;  in  1833,  7;  in  1864.7;  In  IB  JB,  6; 
inl886aiid  1H8?,5;  in  1883,  6;  in  18S9  to  date,  5»4.  Range  of  stock 
prices  since  1882  lias  been:  In  1883,  102>a@11218;  in  1881,673111; 
In  1685,  66i«alOOi<i;  l£  1886,  ST^alOS'a;  in  1887,  96inS>106i«:  in 
•"88,  113*134;  in '8!>,  130®156;  in '90  to  Jan.  17,  inclusive,  147®  153 '4. 

i  Beport  for  1888  was  In  CHRONICLE,  V.  48,  p.  157. 
I'ROFIT  AMD  LOSS. 

1885.  1886.  1887.  1888. 

Receipts—  a;  a-  a  a 

'Bales  of  coal 7,201,049 

Canaltolls 51,551 

Int.  on  invest.  A  mleeell  .      792,716 

Coal  on  hand  (Dec.  31) 649,905 

Railroad  earnV"  In  Penn.      694,941 
.Profit on  leased  lines... 


7,399,095  10,100,118  10,604,465 
58,410          66,505          56,675 
633,867        395,001        496,217 
332,653        183,6!)7        201,299 
841,662    1,147,134    1,041,756 
130,111 


Total 9,393,162    9,265,687  11,892,457  12,530,?>22 


Duounementt— 

Coal  on  hand  Jan.  1 

Mining  coal 

Trans.to  tidew'ter  via  Erie 

Trans,  oxp.,  canal,  Ao 

Interest 

Termin'l  expense  A  mlscel. 

Faxes .*. 

Loss  on  leased  railroads.. 
Balance 


1885. 

892,804 

3,975,297 

592,803 

826,987 

1,082,768 

300,453 

222,323 

313,330 

1,186,396 


1886. 

6  1!),905 

4,239,907 

873,517 

767,151 

1,069,067 

285,230 

183,699 

21.«!»5 

1,175',485 


1887. 

332,652 

5,019,147 

1,159,114 

88%810 

973,571 

' 


1888. 


171,577 

37,622 

2,910,305 


, 

5.313,138 
1,164,'»27 
932,282 
986,994 
430,762 
169,189 


3,311,134 


Total 9.393,162  9,265.687  11.892,457  12,530,523 

-(V.  46,  p.  38,  132,  170,  609;  V.  48,  p.  167,  799.) 

Delaware  Lacka  wanna  &  Western.— (See Map}.— This  company 
operates  uniler  lease  »n  extended  system  of  roads  In  New  York,  Penn- 
sylvania and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  Hue)  to  New 
York  State  line,  115  miles;  branches— Scranton  to  Northumberland, 
30  miles;  Greenville  to  Winton,  Pa.,  8  miles;  to  Storrs,  3  miles;  Junction 
to  Keyser  Valley,  Pa.,  5  miles;  leased  lines  in  New  York— N.  Y.  Lack.  A 
Western  RR.,  214  miles;  Cayuga  A  Susquohanna  RR.,  34  miles; 
Greene  RR.  8  miles;  Oswcgo  A  Syracuse  Railroad,  35  miles;  Utioa 
Chenango  A  Susquehanna  valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
oontrolled  and  operated— Syracuse  Binghamton  A  New  York,  81  miles ; 
leased  lines  in  New  Jersey— Chester  RR.,  lOmiles;  Morris  A  Essex,  118 
miles;  Newark  A  Bloomtield,  4  miles;  Warren  RR.,  18  miles ;  Sussex,  30 
idles;  Passalo  A  Del.,  14;  total  operated,  889  miles. 

The  Delaware  Lackawanna  A  Westein  formerly  paid  10  per  cent  on  Its 
stock,  but  in  the  dull  times  1876  to  1880  no  dividends  ware  paid;  In 
18803  percent  was  paid;  in  1881.  6%;  in  1882, 1883.  and  1884,  8;  in 
1885, 7%;  from  1886  to  1889  Inclusive,  7;  la  1890,  Jan.  20,  1%. 

Prices  of  stock  yearly  since  1870  have  boon:  1871, 102alll'«;  1872, 
9l3>112ia;  1873.  79Hsal06;  1874,99*11238;  1875,  106H)ai23;  1876, 
84i«al2038;  1877,  307s®77 :  1878,  41®61'8!  1879,  43891;  1880,  OS's 
»110"4;  1881,  107®131;1882,  lie^SloO'*;  1883,  lllia»131ia;  1884, 
36%3133%;  in  18o5,  82»8al2958;  In  1886, 1153144;  in  1887,  123*8» 
13941;  In  1888,  123»sS145i8;  in  18S9,  13158*151;  iu  139J  to  Jan.  17, 
inclusive.  134V3 188% 

The  report  for  1887  was  In  CHRONICLE,  V.  48,  p.  126 

EARNINGS  AND  EXPENSES. 

1385.  1886.  1887.  1888. 

$  $  $  $ 

Gross  rec'ts  all  sources..  31,091,677  32,312,865  39.849,857  43,232,422 

Operating  expenses 23,220,572  24,954,433  30,694.000  33,546,135 

Betterments,  equip.,  Ao..       443,182       164,029       810,061       967,605 

Total  expenses '....  23,663,75425,118,46231.504,061  34,513,740 

Net  receipts 7,427,923    7,224,403    8,341,796    8,718,682 

INCOME  ACCOUNT. 
1885.  1836. 

Net  receipts 7,427,923    7.224,403 

Interest  and  rentals 5,187,089    5,18ii,711 


1887. 
8,341,796 
5,203.419 


1888. 
8,718,682 
5,218,119 


Balance,  surplus 2,210,834    2.037,632    3,138,377    3,500,263 

Dividends 1,965,000    1,834,000    1,834,000    1,831,000 

Rate  of  dividends 71*  7  7  7 


Balance  after  dividends.       275,834       203.692    1,304,377    I,666,2d3 
— (V.  47,  p.  161,  594,  776;   V.  48,  p.  126,  190;    V.  49,  p.  174,  617,  789.) 

Delaware  Maryland  Sc  Virginia.— Road  extends  from  Harring- 
ton to  Rehoboth.  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54 
miles ;  total,  98  miles.  In  July,  1885,  the  company  passed  into  control 
of  the  Phila.  Wil.  A  Bait.  RR.  and  became  part  of  the  Penn.  RR. 
system.  In  year  ending  Oct.  31, 1883,  gross  earnings  were  $197,107; 
net,  $25,668;  dcltcr,  mid  ^r  Interest,  $24,332,  against  $38,853  in  188S-7. 

Delaware  &  New  England.— This  company  owns  $1,250,000  of 
the  $5,000,000  PoughKeepsia  Bridge  Co.  stock,  $1,600,OOO  of  the  Cen- 
tral New  England  A  Western  (whole  Issue)  and  $900,000  Hartford  A 
Conn.  Western,  on  which  it  has  authorized  Its  collateral  trust  ho  uls, 
as  above.  Stock,  $7/500.000,  held  by  trustees  to  preserve  unity  of 
system.  President,  J.  W.  Brock,  Philadelphia.  (V.  49,  p.  82,  654.) 

Denver  &  Rio  Grande  (3  feet.).— (See  Map)  -Onus  from  Denver 
City,  Colorado,  via  Pueblo,  Salida,  Gunnisou,  Montrose  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  It  connecU 
with  the  Rio  Grande  Western  to  Salt  Lake  City  and  Ogden. 
Branches  run  to  Leadvllle,  Dillon,  Rifle  Creek,  Crested  Butte,  Silver 
Cliff,  Chatfeo,  Aspen,  Ouray  and  Hot  Springs;  also  from  Pueblo  to 
Silverton,  via  Cuchara,  Auvmosa  and  Durango,  with  branches  to  Kl 
Moro,  Espanola,  Del  Norte  and  Wagon  Wheel  Gap ;  total  Jan.,  1889, 
1467m.  The  standard  gauge  and  road  with  third  rail  (completed  and 
uniler  construction)  embraces  a  good  part  of  the  mileage. 

The  former  D.  A  R.  G.  Railway  was  foreclosed  under  the  old  consoli- 
dated mortgage,  July  12, 18i6,  and  reorganization  was  made  under  the 
title  of  Denver  A  Rio  Grande  Railroad  Co. 

Of  the  oonsol.  gold  bds.  (U.  8.  Tr.  Co.,  trustee)  $6,382,500  were  re 
served  to  retire  the  old  bonds  when  due.  The  preferred  stockholders 
have  the  right  till  1891  to  elect  two-thirds  of  the  directors,  uule*a  dirt 
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DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal,  When  Due. 

for  explanation  of  column  headings,  Ac.,  see  notes 
on  flrst  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

Stock*—  Last 
Dividend. 

—  "         ~    r 

889 
288 

1877 
1872 
1860 
1879 
1873 
1876 
1889 

1871 

1886 

1888 
1887 
1887 
1874 
1874 
1S81 
1883 
1878 
1878 

1877 
1869 
1883 
1887 

1864 
1888 
1869 

$50 
1,000 

I'.obo 

oOOAc. 

1,000 
100 
100 
500&C. 
500A-0 
500 
1.000 
l,00i'\-f 
1.000 
1,000 
1.000 
1,000 

1,000 

•200  Ac. 
100 
100 
100 
500  Ac. 
1,000 
1,000 
1,000 
100 
500  Ac. 

500  Ac. 

$26,200,000 
3,074,000 
600,000 
400,000 
250,000 
200.0OO 
400,000 
<»> 
38,000,000 
23,650,000 
6,382,500 
27,029,000 
3,000,000 
4,500,000 
3.0OO.OOO 
1,200,000 
1,200,000 
672.000 
2,500,000 
2,000,000 
3,200,000 
1,350,000 
1,825,600 
2,510,000 
2,672,000 
770.000 
566,000 
1,108,000 
8,000,000 
586.000 
1,084,(  00 
2,339,800 

1% 
7 
7 
4 

!• 

T* 

it 

£*• 
!g- 

8% 

I8- 

6 
2 
3 
Sis 

7 
5 

!g- 
* 

7 
7g' 

Q.-J. 
M.  A  S. 
J.  A  D. 
J.   A  J. 
F.  A  A. 
J.   A  J. 
A.  A  O. 

M."A"N. 

J.   A  J. 
J.   A  D. 
M.  A  N. 
A.  A  O. 
J.   A  J. 
J.   A  J. 
J.    A  J 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.   A  J. 
F.  A  A. 
F.  A  A. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
M.  A  B. 

j.  "A".T. 

J.  A  D. 
A.  A  O. 

N.  Y.,  26  Exchange  PL 
do             do 
do             do 
Phila.,233  So.FourthSt 
do              do 
do             do 
do             do 
Philadelphia  Office. 

Jan.  20,  If  90- 
Sept.  1,  1907 
June  1.  1892 
(!) 
Feb  ,  1899- 
Jan  .  1898 
April,  1896" 
1891-1899 

Oonsol  rnort..  on  roads  .V  equlpm't,  ($10,000,000) 

Del.  Maryland  *  ra.-Juno.  A  B.-lat  M.  to  State.. 

44 
44 
19 
35 

1,4."67 

1,467 

1.468 
1,468 
165 
138 
88 
88 
56 
218 
189 
189 
65 
323 
323 
222 
59 
43 
55 
524 
43 
143 
184 

Breakwater  A  Frank  ford.  1st  mort.,  to  State..... 
Worcester  KR-,  IstM.  («.f.  notinoperat'n)  goM.o' 
oSZSZ  ,d  >£»  W-Coll»t.Trust(for$£000,000> 
DentrrtRio  Orande-Btoc*  CMS.nOO.OOO  I....  
Pref.  stock,  5  per  ct..  nou-cum.  ($28,000,000)  .... 

Office,  47  Win.  St.,  N.Y. 
N.  Y.,  4th  National  Bk. 
do              do 
do             do 
N.  Y.,  Mercantile  Tr.Co. 
do              do 
!f.Y.,Chic.R.I.APac.Co 
do             do 
do             do 
N.  Y.,  Farm.  L.A  Tr.  Co 
NYAg.Can.  Bk.ComALo 
do              do 
N.  Y.,  Farm.  L.  A  Tr.  Co 
Boston. 
Boston,  26   Sears  Bldg. 
Boston,  2d  Nat.  Bank, 
do              do 
do              do 
do              do 
N.Y.,Offlcc,216  B'dway. 
do              do 
do              do 
N.Y.,  Park  BK.  B'lding. 

Feb.  20,1890 
Nov.  1,   1900 
Jan.    1,   1936 
June  1.   1028 
Nov.   1,  1937 
April  1,  193T 
Jan.   1,  1905 
June  1,  1905- 
June  1,  1905 
Jan.    1,  191* 
Nov.  14,  1918 
Nov.  15,  1919- 
Jan.  5,  1890- 
Feb.  15,  188T 
Feb.  15,  1888- 
Jan.   1,  1907 
July  1,  1899 
July  1,  1913 
Sept.  1,  1927 
Dec.  31,  1888 
July,    1894 
June  1,  1938 
Oct.    1,  1911 

ConE?.  mortgage,  gold  "(for  j&roVm.VLVtt 
Impniv.  n.em  nun  tgage  ($5,000  permlle)  g..c  rAr 
JVnr   r«.  *  ft.  H'or/A-lst  M.  <$20.OCO  p.m.lgold.e* 
Denver  Taut  4  Oulf-lst  M.  ($20.000  p.  m.)  cAr 
Dti  MoiHti  4  Ft.  Dodge-lM  "'"^•••"W'tflK".'^; 
1st  mort.,  incom",  guaranteed  by  C.   i.  I.  ft  r.  c  AT 
Mortgage  on  extension,  guaranteed  by  L.  R.  1.  A  if. 
Detroit  Bay  City<tAlit.—lat  mort.,  gold  0 
Detroit  arand  florert  <*-Mi/-lsteqalt>.  m.  guar...c* 
Consol.  mort.,  guar.by  Grand  Trunk  of  Can        o 
J>e(.  Hillsdale  <t  S.  IT.—  Stock,  4  %  rental,  L.8.A  M.S. 

Consol.  mortgage  (1st  moit.  on  163  miles)  o* 
Ionia  A  Lansing,  1st  M.,  extended  In  1889  0« 

UtM.,Gr.R.L.AD.,lst.'$20,OOOp.m.,endorsed.c* 

Gen.  M.  for  $8.000,000  held  by  Ill.C'l.  fr.  ....e&r 
Iowa  Fail*  A  Sioux  City,  1st  M.  Ia.F.  to  S.Clty  .  .  . 

dends  are  paid  out  of  net  earnings  for  two  full  years  on  the  preferrel 
Mock!  after  whicn  the  directors  sEall  be  chosen  by  all  the  stockholders. 

Detroit   Grand   Haven  Sc   Milwaukee.—  Owns  from  Detroit^ 
dich.,  to  Grand  Haven,  Mich.,  189  miles.    This  is  a  reorganization  ol 

K.  aiier  wllicu  iiir  uiitrvwio  ew«u  M«J  ^uv^u  «j  •*•          '     v^r~ 

Bee  abstract  of  consolidated  moit.  In  CHRONICLE,  V.  47,  p.  228. 

In  June.  1888.  the  improvement  mortgage  Tor  $5,000  per  mile  was 
tuned  for  laying  third  rail  and  olher  improvements;  trustee,  U.  8. 
Trustee.  (See  mortgage  abstract  In  CHRONICLE,  V.  47,  p.  229.) 

In  Auiiust,  li-89,  the  Rio  Grande  Junction  Railway  was  organized  in 
the  interest  of  this  company  and  the  Colorado  Midland,  to  build  64 
miles  from  Rifle  Creek  to  Grand  Junction,  Col.,  and  form  a  through 
connection  to  Ogden over  the  Rio  Giande  Western,  .^laao 

Dividends  on  pref  stock  have  been:  In  1887,  2*2  per  cent;  In  1888, 
2>n  per  cent  in  cni-h  ard  1>4  in  scrip,  tubsequentlyredeemed  in  cash ;  in 
1889,  nil;  Feb.  1890, 1>4. 

The  range  cfsnck  prices  since  reorganization  has  been:  Common  in 
1886  14%«36%  (atSfSfm'tpaid);  in  1887,  20%332%;  in  1888, 15®23; 
in  1889  !4%®l8>a;iul8901oJan.  17,  inclusive,  16Hi3 17.  Preferred 
in!8H6.  SSSiaeSV  in  1887,  62?8a>683s;  m  1888,  43>4®55%;  in  1889, 
42>4'3527e;  in  1 89O  to  Jan.  17,  Inclusive,  48351. 

From  Jan.  1  to  Nov.  30,  1889  (11  mos.),  gross  earnings  were  $7,348,- 
886,  against  $7,053,326  in  1888;  net.  $3,048,106,  against  $2,337,595. 

Report  for  Ibt8  in  CHRONICLE  V.  48,  pp.  555  and  f  60,  and  statement 
to  stx  ofeh<  Iders  of  Jan.  16, 1890,  on  declaration  of  dividend,  issue  of 
Jan.  18,  p.  vii  of  advertisements.  Earnings  and  income  account  for 
three  years  were  as  follows: 

•1886. 

Gross  earnings $6,738,077 

Net  earnings $1,552,035 

Other  receipts 15,671 


1887. 

$7,983,419 
$3,241,372 

41,997 


1888. 

$7,668,654 
$2,563,972 


Total $1,567,706  $3,283,369  $2,563,972 

Intmstron"bra'd7. $674,387  $1,405,775  $1,492,615 

Dividend  on  preferred  stock.....           1,182,500  295,r,25 

Taxes  and  insurance 231,160  290,933  345.550 

Betterments 250,524  240,906 

Miscellaneous 2,810  16,609  40,551 


Total. 

Surplus... 


$908,857    $3,146,341    $2,415,247 
$658,849       $137,028       $148,725 


*  This  account  is  from  July  12  to  Deo.  31  only[in  1886. 
— (V.  47,  p.  128,  381.442.  801;   V.  48,  p.  398.544,555,  560,763,854 
V.  49,  p.  206,  470,  471,  718;  V.  50,  p.  106.) 

Denver  Texas  &  Fort  'Worth.— (See  Map.)— Operates  "Pan 
Handle"  route  from  Denver,  Col.,  to  Fort  Worth,  Tex.,  fc04  miles, 
with  brandies  77  miles;  opened  for  business  in  March,  1888. 
Of  this  it  o-ansfrom  Trinidad,  Col.,  to  Texas  State  line,  126  m,  (and 
branches  23  m.),  uses  third  rail  over  the  Denver  A  Rio  Grande  from 
Pueblo  to  Trinidad,  91  m.  (and  br.,  11  m.).  and  controls  the  Den.  Tex.  A 
Gull,  Denver,  Col.,  to  Pueblo,  126  m.,  and  the  Fort  W.  A  Den.  City,  Texas 
State  line  to  Foil  Worth.  Texas,  450  m.,  and  br.  16m.  A  consolidation 
of  this  road  with  hev<-ral  Union  Pacific  lines  is  about  completed,  name 
of  new  company  to  be  Union  Pacific  Denver  A  Gulf.— (bee  V.  50,  p.  37.) 

The  oompai.j's  outstanding  stock  ($30,000,000  authoilzed)  is  $!8.- 
000  000  (i  nr  $1 00)  and  a  large  majority  of  It  is  deposited  in  trust  with 
tbe  Mercantile  Tr.  Co.  lobe  voted  on  as  a  committee  of  nine  stockhold- 
ers shall  direct.  There  are  also  $248,000  equipment  trust  5  per  cent 
bunds iluc  in  ten  years.  G.  M.  Dodge,  President,  No.  1  Broadway,  N.  Y. 
—(V.  46,  p.  413,  573,  707;  V.  47,  p.  256,  285,  b02;  V.  48,  p.  37,  67,  70; 
V.  49,  p.  51,  402,  690;  V.  50,  p.  37.) 

Denver  Texas  &  Gulf.—  (See  Map  of  Den.  Tex.  <tFt.  TT.)— Denver  to 
Pueblo,  126  miles.  Stock  I  J3.260.000)  all  exchanged  for  Den.  Tex.  * 
Fort  Worth  stock  and  road  operated  as  its  northern  division.  Exten- 
sive terminal  grounds  in  Denver  and  coal  lands  at  Francevilln  are  cov- 
ered by  the  Brst  mortgage.  Bonds  are  $<!0,000  per  mile  and  $240,000 
for  terminals,  Ac.;  the  first  coupon  payable  in  cash  is  that  of  Oct., 
1889.  the  lour  prior  coupons  ha\ing  received  stock.  Trustee  of  mort- 
gage Is  Mercantile  TT.  Co.  (V.  46,  p.  413;  V.  47,  p.  256,  802.) 

De»  molnes  &   Fort   Dodge.— Owns  from  Des  Molnes  to  Fort 

Dodge.  Ii   .  87  miles.with  an  extension  56  miles  to  Ruthven,  connecting 

With  OTik.  Mil.  A  Pt.  Paul.    Common  stock,  $4,283,100;  pref.  $763,500. 

i      -    1  fiomJan.  1,1887,  to  the  Chicago  Rook  Island  A  Pacific,  for 

i  rental  of  30  per  cent  of  the  gross  earnings,  with  a  guaran 

'•  cent  Interest  on  the  1st  mortg.  and  extension  bonds,  and 

24  p.  c.  i"  •   iiiiiiini  on  the  incomes,  and  road  was  delivered  June  2,  '87. 

In  1*87  ana  1888  rental  $104.880. 

Detroit  Kay  City  &  Alpena.— Owns  from  Alger,  on  Mich.  Cent. 
RR.,  to  Alp>'.i»,  105  miles;  Loon  Lake  Branch,  24  m.;  Mud  Lake 
Branch,  20  miles;  other  brauches  78  miles;  total  road  227  miles.  Has  a 
traffic  contract  from  Michigan  Central.  Stock  authorized  is  $2,000,000, 
issued  $1  ,(V,  u.OOO;  pur,  $100.  A  dividend  ot  4  per  cent  was  paid 
Jenuaiy  3,  1888. 

From  Jan.  1  to  Nov.  30(11  mos.),  in  1889  gross  earns  were  $455,737, 
against $4'J8,116  in  1888;  net,  $204,929,  against  $156,652.  In  1838  gross 
earnings  wire  $458,2>-8;  net,  $11)0,432;  surplus  over  charges,  $10432 
against  *73,tili>1'i  1"«7.  (V.  d\p.  8*;  v.  4«,  p.  74,  7*.  199;  V. -18, 189. 


The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada,  whicbi 
in  1889  offered  its  4  per  cent  debenture  stock  in  exchange  for  them, 
$500  (£100)  bond  for  £118  stock.  Stock  $1,500,000;  par  $50.  From 
Jan.  1  to  Nov.  30,  1889  (11  months),  gross  earnings  were  £200,361, 
against  £210,356  In  1888  ;  net,  £47,927,  against  £51,440.  Gross  earn- 
ings in  1888,,  $1,111,794;  net,  $271,815;  def.  under  interest,  $65,409. 
In  1887,  gross,  $1,194,309  ;  net,  $323,771 ;  surplus  over  fixed  charges, 
$74. 

Detroit  Hlllsdale  &  Southwestern.— Owns  from  Ypsilantt, 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Det.  H.  A  Ind.  road  was  sold 
in  foreclosure  Jan.  28, 1875,  and  this  company  organized  by  the  bond 
holders.  Leased  in  perpetuity  from  July  1, 1881,  to  the  Lake  Shore  A. 
Mich.  Southern  Co.;  the  rental  is  $54,000  per  year -4  p.  ct. 

Detroit  Lansing  &  Northern.— Owns  from  Grand  Trunli 
June.,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches— Stanton  Juno, 
to  Big  Rapids,  Mich.,  63  miles;  Belding  Branch,  1^  miles;  total  owned, 
222  miles.  Leases:  Grand  Trunk  June,  to  Detroit,  3  miles ;  Lansing 
to  No.  Lansing,  1  mile;  Saginaw  A  West.  RR.— Alma  to  Howard  City, 
43  miles;  Gr.  Rap.  L.  A  Det.  RR.— Grand  Rapids  to  Grand  Ledge,  53 
miles,  and  Oakdale  Park  to  Reed's  Lake  2  m.;  total  operated,  323  miles- 
The  Detroit  Lansing  A  Lake  Mich,  was  foreclosed  in  1876  and  this  com- 
pany formed.  Dividends  since  1876  have  been:  On  common  stock  in 
1880,6;  in  1883,  6;  in  1884,  6;  in  1887,  3;  in  1883  and  if  1:9,  nil.  On 
preferred  stock  in  1879,  91*  per  cent;  from  1880  to  1884,  inolus.,  7  per 
cent;  in  1885,  513;  in  1886,  8>s;  in  1887,  7;  in  1888, 3^:  in  1889,  nil. 

In  1888  gross  earnings  were  $1,041,800;  net,  $321,1*9;  charges,  $310,- 
546;  balance,  $  10,623,  against  $177,349  in  1887.     Report  for  1888  in 
CHRONICLE,  V.  48,  p.  525.    (V.  46,  p.  171,  770  ;   V.  47,  p.  21 ;  V.  48,  ] 
-",7;  V.  49,  ]    ' 


189,  525,827 


,  P,  173.) 


Dnbuqne  &.  Sioux  City — Owns  from  Dnbuque,  Iowa,  to  Iowa 
Falls,  143  miles ;  Iowa  Falls  to  Sioux  City,  184  miles ;  Manchester  to 
Cedar  Rapids,  42  miles ;  Onawa,  la.,  to  Sioux  Falls,  Dak  ,  155  miles; 
total  524  miles.  Also  leases  Cedar  Falls  A  Minnesota,  76  miles. 
In  April,  1887,  a  controlling  interest  in  the  stock  was  sold  to  111.  Cent. 
A  suit  to  annul  the  Cedar  Falls  A  Minn.  RR.  lease  is  pending. 

In  Oct.,  1888,  the  stock  was  increased  from  $5,000,000  to  $a,000,OOO, 
in  order  to  absorb  the  Iowa  Falls  A  Sioux  City,  Ced.  Rax  A  Chic  and 
Chf  r.  A  Dak.  RRs.  See  V.  47,  p.  440.  111.  Cent,  owns  $7,897,300  stocfc 
and  all  the  5  per  cts.  (V.  46,  p.  38, 448;  V.  47,  p.  440;  V.  48,  p.  489.) 

1>u  I  ii I ii  &  Iron  Ranste.— Owns  Duluth  to  Ely,  Minn.,  118  miles. 
Sold  to  a  syndicate  in  1887,  and  above  mortgage  was  authorized  at  the* 
rate  of  $25,000  per  mile  for  construction  and  $7,000  for  equipment, 
the  Metropolitan  Trust  Co.  of  N.  Y.  being  trustee.  There  are  also  $3,- 
500.000  of  income  certificates  and  the  Stock  is  $500,000.  There  is  a  land 
grant  from  Minnesota  of  about  606,000  acres.  The  Minnesota  Iron  Co. 
owns  the  stock,  the  income  certificates  and  $400,000  bonds.  In  11 
mouths  ending  Nov.  30,  1889,  gross  earnings  were  $1,002,816;  net, 
$436.474;  interest  and  rentals,  $206,587;  balance,  $229,888.  In  1888- 
gross  earnings  were  $650,089;  net,  $27 1,055;  surplus  over  charges  and 
improvements,  $42.464.  H.  R.  Bishop,  15  Broad  Street,  N.  Y.,  Presi- 
dent. (V.  45,  p.  472;  V.  46,  p,  218.  255,  371;  V.  48,  p.  70;  V.  50,  p.  71.) 

Hul  nth  Si.iitli  Shore  &  Atlantic— (See  Map).— Duluth  to  San.lt 
Ste.  Marie,  409  miles  (of  which  43  miles  from  Duluth  to  Iron  River  is 
used  in  common  with  Northern  Pacific,  and  46  miles  from  Nestoria  to 
Marquette  is  leased  in  perpetuity  from  Marquette  Houghton  A  Ontona- 
gon  Railway) ;  800  Junction  to  St.  Ignace,  43  miles,  and  M.  H.  <s  On. 
flues  not  included  in  above,  114  miles;  total,  566  miles.  At  Sault  Ste. 
Marie  connecti"n  is  made  by  bridge  with  the  Canadian  Pacific,  and. 
with  the  Grand  Trunk  when  it  reaches  the  Sault.  This  company  pur- 
chased at  judicial  sale  Oct.  20, 1886,  the  Detroit  Mackinac  &  Marquette- 
Railroad  and  property.  Owns  substantially  all  the  pref.  and  common 
stocks  of  the  Marquette  Houghton  &  Onton.  RK.,  160  miles,  which  16 
leases  in  perpetuity.  See  abstract  of  first  mortgage,  V.  45,  p.  274. 

In  July,  1888,  a  controlling  interest  in  the  D.  S.  S.  A  A.stookwa* 
sold  to  Canadian  PaoiHo  parties.  Pref.  stock  is  6  per  cent,  non-curn. 

The  consul,  mort.  (trust*  e  Cent»  Tr.  Co  )  was  issued  in  1888  to  provide 
for  extensions,  equipment,  etc  ,  $4.000,000  being  reserved  for  1st  mort. 

The  earnings  for  1888  were  $1,468,592  gross  and  $584,794  net  on  the 
whole  system.  Deficit,  after  paying  all  charges,  $79,837.  (V.  46,  p. 
74,  320,  353,  537;  V.  47,  p.  5O,  248,  708;  V.  49,  p.  21.) 

nu  ii  kirk  Allegheny  Valley  &  PHtuburg.  -Owns  from  Dun- 
kirk, N.  Y.,  to  Titusville,  Pa.,  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  A  Pittsbnrg  and  Warren  A  Venango  in  1872.  Leased  for  40O 
years  from  1873  to  N.  Y.  Cent.  A  Hud.  River  Co.,  but  accounts  are  kept 
separate.  Rental  is  interest  on  bonds.  Capital,  $1,300,000;  par  $100. 
The  N.  Y.  Cent.  A  Hud.  Riv.  Co.  holds  $2,324,600  of  the  securities.  In 
year  ending  Sept.  30, 1889,  gross  earns,  $222,391;  net  income,  $20,826. 

Bant  Broad  Top  (Pa.)— Owns  from  Mount  Union,  Pa.,  to  Roberts- 
dale,  Pa.,  30  miles,  and  leases  branch  to  Stair  Mine,  7  miles;  total.  37 
miles.  A  coal  road,  opened  in  1874.  The  stock  is  $815,602;  par  $5O. 
In  year  ending  Nov.  30,  1887,  gross  earnings  were  $117,379;  net,. 
$21,483.  In  1887-88.  gross,  $121,261;  net,  $18,195 
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DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal.  When  Due. 
Stock*  —  Last 
Dividend. 

Foe  explanation  of  column  heading*,  Ac.,  see  note 
on  flrat  page  of  table*. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

DulMUi  4  Iron  Range—  1st  mortgage  o&r 

118 
566 
366 

"90 
90 
30 
36 
36 
1,648 
1,648 

1887 

1887 

1HK8 
1870 
1872 
1873 

1888 

l.OOOAe 
$100 

1,0  '« 

1,000 

1,0(10 
1,000 

1,000 

50 
1,000 
100 
100 

$4.531.000 
2'_',OOO,000 
4,000,000 
4,000,000 
2.0OO.OOO 
1,200,000 
500.OOO 
1,714.950 
495,000 
27,5OO,OOO 
11.000,000 
18,500,000 
3.123.0OO 
3.106,000 
12,770,OOJ 
1,700,000 
3,000,000 
l.OOO.OOO 
2,000,000 
1,725,000 
4,997,600 
3,149,600 
194.400 
9,209,  =>  20 
492,500 
2,792,800 
3,417,000 
750,000 
3.282,000 
750,000 
1,250,000 
418,689 
1,500,000 

5 

Tg- 

»K. 
J* 

4 
8 
4g. 

"5" 
"7' 

S* 

5  K. 

5  e. 
5g. 

SI: 

I8' 
3 
6 

{* 

it 

5* 

A.  A  O. 

j.  "A'J. 

J.  A  D 
J.   A  D. 
A.  A  O. 
J.   A  J. 
J.  A  J. 
M.  A  8. 

j.  "A'J. 

J.   A  J. 
M.  AN. 
J.  A  D. 
M.  A  8. 
J.   A  J. 
J.  A   J. 
J.  A  D. 

W.'A'S. 

M.  A  8. 
M.  A  8. 
J.  A  D. 
A.  A  O. 
M.  AN. 
J.   A  J. 
M.  A  S. 
A.  A  O. 
J.   A  J. 
A.  A  O. 

N.  Y.,  Office,  Mills  Bldg. 

Oct.  1,  1937 

jSuLBo.  Short  *  4«T-T3tock  ($10,000,000  Is  pref.) 

N.  Y.,  Chase  Nat.  Bank 
New  York  City. 
N.Y.,  N.Y.  Cent.  A  Hud. 
do              do 
Phlladolp'a,  CO.'B  Office. 
Phil.,  Phil.  A  Read.  RK. 
do             do 

Jan    1,  1937 
June  1,  1938 
June  1,  1900 
Oct.   1,  1900 
July  1,  1903 
July,  1889 
Mar.  1,  1958 

1M  eons,  lldated  M.  gold,  ¥20,000  p.  m  e'Ar 
DmMrk  AtugH.  Vol.  <t  PUttoura-ltl  mort..  gold.  o 
2d  and  3d  mortgagee  ($200,000  only  aie  3d  m)..o 

fan  Pennjvlronia-Stook,  0  ?gn.  999  yra..Phil.A  R; 

Matt  Tennenee  Virginia  <t  Georgia—  Common  stock. 
l»t  preferred  stock  (5  per  ct.  non  cum.)  

Office,  10  Wall  Street. 

Nov.  15,  1889 

Sd  preferred  sto<  k  (5  per  ct.  non  cum.)............ 
Old  l«t  m.s.f.  (Bristol,  Tenn.  \iaCl)  at.toDalton.Ga; 
Con».M.,"UlvlBT'if.(BriBtol.Teun,toBelma,Ala)c* 

242 
552 
1,083 
85 
1,083 
95 
66 
112 
119 
119 

"16 
94 
98 
32 
110 
120 
120 

100 

1870 
1880 
1886 
1887 
1888 
187!) 
1S85 
1886 

1886 
1851 
1876 

iss's 

IBS:* 

1872 
1884 
1884 
188  i 

1,000 

1,000 

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

100 

100 

100  Ac. 
500  Ac. 
100 

100 

1,000 
l.OJO 

1,000 
1,000 

1,000 

"ibo 

N.  Y.,  Chase  Nat.  Bank, 
do             do 
do              do 
do              do 
do             do 
do             do 
do              do 
Last  paid  Deo.,  1887. 
Boston.  O/.Cduaeway  8t 
do              do 

rl  •                   do 

Bost.,8haw'utBk.ALon. 
Boston,  by  Treasurer. 
Boston,  by  Treasurer. 
Now  York. 
New  York. 
N.  Y..  Mills  Building. 
New  York,  115  B'way. 
do              do 
do             do 

July   1,  1900 
July    1,  1930 
Nov.   1,   1956 
June  1,  1937 
S^pt.  1,  1938 
July  1.   1918 
July  1,  1925 
Dec.  1.    1926 
Deo.  16,  1889 
Seot.  1,  1889 
Sept.  15,  1891 
Sept.  I.  1906 
June  15,  1889 
Oct.  5,  1889 
Nov.  1,  1936 
Jan.  1,  1937. 
Mar.  1,  1902 
April  1,  1914 
April  1.  1914 
April  2,  1918 

l«l  .  xi.  M..  g.  ($20,0  'Op.  m.)for*15.000.OOO.c*r 
Impr.  and  equip,  mort.  for  $6.000,000,  gold.  ..e*r 

Knozvllle  A  Ohio—  1  st  mort.,  gold,  gciar  o'  Ar 
Xatt  <t  Wrtt  Ala.  -1st  cons.  M..  gd  <?1?.,000  p.  m.).o- 

Essex  RR.lst  m'ort.  (extend,  for  5  years  In  '86).  .c 
Certs,  of  Indent.  1st  m.  s  f.$100,«OO  y'ly,  not  drn.c 
Sattern  rA^HJ-St'k^Jiip.o.ren'ltill  IW38.  E.Mass. 
Xtl  Rirxr—  Stock,  2  (to  3  p.  c.),  guar.  by  Wab.  West. 
Ulain  Joliel  <t  Eatiern-  1st  M.  for  $6  000,000  g.  .0- 
Gardner  Coal  City  A  N.lst  *.  for  $1,OOJ,000  g.c* 
XliMabelh.  Lex.  it  Big  Sandy—  1st  m.,g.,s.  f.,  not  dr.c* 
Slmira  CorUand  A  Northern—  lut  pref.  M.,  gold.o* 
1st  mort.,  gold,  Interest  5  per  cent  alter  1889.... 
Debentures  

f  East  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Allentown.  pa.,  36  miles.  Leased  for  999  years  from  May  1, 18b9.  to  the 
Phila.  A  Reading  RR.,  at  a  rental  of  6  per  cent  per  annum  on  the  stock 
and  Interest  on  the  bonds.  Above  bonds  were  issued  to  retire  those 
doe  in  1868.  Austin  Corbln,  Pres't,  Philadelphia.  (V.  46,  p.  173.) 

East  Tennessee  Virginia  &  Georrfa  V.tA\wa.y.~<See  Uap.)- 
Owns:  Bristol  to  Chattanooga,  Tenn.,  242  miles:  Momstown  to  Unaka,  44 
m  ;  Cleveland  to  Selma,  264  m.;  Selma  to  Lauderdale,  95  in.;  Ooltewah 
to  Cohutta,  11  m.:  Rome,  Ga.,  to  Maeon.  159  m.  (18  miles  jointly  with 
Georgia  Pacific) ;  Macon  to  Brunswick,  190  m.:  Cochran  to  Hawkins- 
ville.  10  m. ;  total,  1,015  m. ;  operates  Lauderdale-  to  Meridian,  18  m  ; 
WaldeuB  Ridge,  RR..  Keathley  to  Clinton  Tenn.,  30  m.:  Tenn.  Val.  br.,  4 
m  •  total  owned  and  operated  June  30,  '89, 1,067  m.  Leases  the  Knoxv. 
A  Ohio  road,  66  miles,  and  controls  the  lines  of  the  Mem.  A  Charl.  RR., 
from  Chattanooga  to  Memphis,  Tenn..  31o  m.,  and  the  Florence  and 
Bomerville  branches,  20  m..  the  Mobile  A  Birmingham,  150,  in  all  546 
m  ,  making  a  total  of  1,613  miles.  Purchased  since  June  30,  1889, 
Knox.  A  Aug.  6  m.,  and  branch  to  Savage  Creek,  Ala.,  19  m. 

This  company,  the  E.  T.  Va.  A  Ga.  Railwau  Co.,  was  formed  in  1886  as 
successor  of  the  E.  T.  Va.  A  Ga.  Railroad,  which  was  sold  in  foreclosure 
May  25, 1886.  The  first  prefem  d  stock  is  entitled  to  a  non-cumulative 
dividend  of  5  per  cent. 

In  January,  1887,  a  sale  was  made  of  $6,500,000  of  the  first  pref. 
itock  to  the  Richmond  A  West  Point  Terminal  Company  thus  giving 
them  control  of  the  road  for  five  years  unless  dividends  of  5  per  cent 
•were  paid  on  pref.  stock  for  two  years.  These  dividends  were  paid  in 
1888  and  1^89,  and  control  is  now  shared  equally  by  all  classes  or 
stock.  'Ihe  Ric  h.  A  W.  P.  Term,  purchased  #1.923,200  ad  Utional  ttrr-t 
preferred  siock  in  1889.  Of  the  total  etoik  ($8,423,200  1st  pref.), 
owned  by  the  Terminal  Co.,  $6,000,000  of  it  la  depotited  as  part 
security  for  its  collateral  trust  of  18*7. 

The  Knox.  A  Ohio  was  lea-ed  for  99  years  from  1889  and  its  bonded 
luurest  gnaianteed  by  the  rental. 

The  trustee  under  the  consolidated  mortgage  of  1S86  and  the  1st  ex- 
tension mortgage  of  1887  is  the  Central  Trust  Company  of  Jiew  York. 
$7,325.000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  RR.  and  the  E.  Tenn.  Va.  A  Ga.  RR. 

The  mortgage  of  1888  lor  $6,000,000,  covering  all  the  company's 
property  (Central  Tr.  Co.,  trustee),  provided  for  new  equipment,  im- 
provements, etc. 

Dividends  have  been:  On  1st  pref .  stock  in  1887, 4  per  cent;  In  1 888, 5, 
andlnl&89.  5. 

Haute  of  prices  of  new  stock  has  been  as  follows:  Common,  in  1886, 
Ilal87e;in  1887, 9%®17;inl8fe8.  SSimin  18i», 814®il18;  in  18HO 
to  Jan.  17,  Inclusive,  S^-aaSi;  1st  pref., In  1886,  67«835»;  in  1887, 
52®8*>*;tM  1888,  55-8S3;  in  1889,  6347Hi«;  In  1890  to  Jan.  17,  in 
elusive.  67'3>70;  2d  pref..  in  lb8B,  24a35!k;  in  1887, 18®32;  in  188-i 
17*l*37<i;  in  1889,  20a>25>4;  In  1890  to  Jan.  17,  inclusive,  20 \-ai2  Us 

From  July  1, 1883,  to  Oct.  31, 1889  (4  mo.),  gross  earnings  (includ- 
ing KnoxvilleA  Ohio)  were  $2,268,167,  against  $1,945,063  in  1887-8; 
net,  C951.C04,  against  $676,040. 

The  fiscal  year  ends  June  30.  The  annual  report  for  1888-89  was 
published  In  the  CHRONICLE,  V.  49.  p.  469.  The  results  do  not  Include 
the  operations  of  the  Knoxville  A  Ohio. 

INCOME  ACCOUNT. 


Reteiplt— 
Total  gross  earnings-.... 

1886-87. 
$4,368,100 
$1,354,489 

1887-88. 
$5,109,918 
$1,723,835 

1888-89. 
$5,301,624 
91,801,961 

Disbursements  — 

$833,343 

$l,r86  993 

$1  223  852 

Dlv.  on  1st  pref.  stock.  

440,000 

(5%)  550,000 
16  156 

(5%)  550,000 
10  :  68 

Total  disbursements.  . 
Balance... 

$1,273,343 
stir.  $81,146 

$1,653.149 
$70.686 

$1,784,820 
$17.14 

— (V.  48,  p.  128, 129,  398,  729;  V.  49,  p.  145,  173,  469,  650,  690,  789 
•V.  60,  p.  71.) 

Vast  Ic  West  RR.  Co.  of  Alabama. — Owns  CartersvUle,  Ga 
to  Pell  City,  Ala.,  117  miles.  The  above  bonds  weie  issued  in  1887  an 
retired  $800,000  of  prior  let  incut,  bonds  and  SSC'O.Ooo  of  debenture 
outstanding.  Stock  (untborlted).  $2,OtO.OOO .  (par  810O),  issued  a 
$10,000  per  mile  o(  completed  road.  Chas.  P.  Ball,  Cartersville,  Ga 
Receiver,  was  authorized  to  issue  *t>50,000  to  put  the  road  in  tlioroug 
repair.  Bee  V.  48.  p.  189.  E.  Kelly,  Preb't,  New  York.  (V.  47,  p.  140 
V.  4».  p.  189.) 

Eastern  (Mass.)—  Owns  from  Poet  on,  Mass.,  to  New  Hampshlr 
State  Line,  41  nillcc;  brancbes-Balem  to  Marblebead,  4  miles:  Bever 
ley  to  Gloucester,  17  miles;  Salisbury  to  Ameebury,  4  miles ;  Peabod 
toWalutlehl.  H  miles;  Paltm  to  Lawrence,  2O  miles;  others,  2  miles 
total,  Il9njiles.  The  leases  of  the  Eastern  BR.  of  N.  H.,  16  miles;  New 
turji'ort  City  RR.,  3  miles;  Portland  face  A  Portcmcuth,  51  miles 
Forunimitb  &  Dover,  11  miles;  Portfm.  Gt.  Falls  A  Conwnv.  73  tulles 
and  Wolffl-oro  BR,  12  roilec.  have  been  transferred  to  B.  A^f.  A  leas 
to  Bottun  A  Maine  was  negotiated  on  new  teims  from  Oct.  1, 1883,  o 


he  basis  of  combining  the   total  earnings,  paying  all   charges,  and 
ividing  the  surplus  income  as  follows  :    1.  To  B.  A  M.,  $630,000  (9  per 
"ent  on  its  stock) ;   2.  To  Eastern.  $100.000  for  sinking  fund;  3.  To  B. 
M.,  *70,OOO ;  4.  To  Eastern,  «336,OOO;  balance  to  he  spent  hv  lessee 
n  both  properties  pro-rata.  A  consolidation  is  proposed.    (Sen  V.  49,  p. 
Mortgage  notes  for  $675,800  are  outstanding,  secured  by  real 

Owns  $1,811.500  Maine  Central  stJOk  and  $551,300  stock  Portsmouth, 

ivat  Falls  A  Conway. 

Dividends  have  been:  On  common— In  1887.  4k;  in  1888,  nil;  in 
881,  6;  on  preferred-In  1887,  1888  and  1889,6. 

Fiscal  year  ends  Sept.  30;  the  result  of  operation  with  Boston  A 
Maine  iu  1883-89  gave  surplus  income  tx>  Eastern  applicable  to  div- 
lends  of  $336,000.  In  18s7-88  after  B.  A  M.  had  receive  1  its  share 
here  was  nothing  left  for  the  Eastern  common  stock.  (V.  49,  p.  21, 
7tf.) 

Eastern  (N.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Seabrook 
Massachusetts  State  Line),  16  miles.  It  was  formerly  leased  for  9 

ears  to  the  Eastern  (Mass.)  Railroad,  and  a  new  lease  was  made  from 
)ot.  1, 1878,  for  60  years  and  two  months  at  $22,500  per  year,  equal  to 

Jfl  p.ot.per annum.  M.  Currier,  Pres.,  Manchester,  N.  H. 

Eel   River.— Owns   from   Lozansport.,    Ind.,  to   Butler,  Ind.,   94 
miles.    This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad, 
old  under  foreclosure  July  6, 1877.    Leased  for  99  years  from  April  1, 
887,  renewable  forever,  to  Wabash  Western  on  the  basi-  or  2  per  cent 
early  on  the  stock  till  April,  189  A  then  2**  till  1895  and  3  p.  o.  there- 
after—this to  be  paid  on  $3,000,000  stock, 

Elgin  Jollet  ic.  Eastern.— Owns  from  Spauldiun,  III.,  (1  miles 
asi  or  Eljjin)  via  Joliet,  to  MoCool,  89  m.,  and  br.moU  to  No  m  mtown, 

m.;  anrt  operates  the  Gardner  Goal  City  A  Northern  RR.— W.ilker  to 
:oater,  111.— 32  in.;  tola',  13  >  mile*.  Ex:ten«o:is  projected.  This  is  a 
elt  line  on  a  large  scale,  crossing,  or  intende  1  to  oro  H,  at  a  (Uatanoe  of 
bout  30  miles  from  Chicago,  air  the  roatls  approaching  th  »t  citv,  and 
ffjrdingfaciiitiesfortransfer  of  freight  fr  >m  one  line  to  another  without 
jreaking bulk.  The  Uar.  Coal  City  A  Sorth'n  n»aolies  the  co  il  n«lils  ol 
Irunrty  Co.  The  first  mort.  (trustees  Union  Trust  CD.  an  I  J.  W.  Butler) 
irovides  for  *6,OJO,OOO  bonds  at  *'!0,OOJ  pjr  mile  for  single  track, 
810,000  per  mile  a  Idition  »i  for  sejond  trao*.  and  a  further  (VOOO  per 
mile  for  real  estate,  Ac.  President,  Samuel  Spencer,  New  yo-rk. 

Ellzabetntown  Lexington  &  Big  Sandr.— Owns  Lexington 
Ky.,  to  Junction,  near  Dentou,  102  m.;  A.  C.  A  I.  Junction  to  Big  Sandy 
iiver,  7  m.;  total  owned  109  miles.  Leases  J  unction  with  A.  C.  A  I.  Co., 
near  Denton  to  A.  C.  AI.Juno.,21  miles  West  Side  Bi?  Sandy  River  to 
Huntingdon,  9  miles;  total  operated,  139  miles.  From  Feb.  1,  1886, 
this  road  was  leased  for  250  years  tu  the  Newport  News  A  Miss. 
Valley  Co.  on  the  basis  of  paying  the  annual  net  surplus,  it  any.  to 
tills  company.  Stock,  $3,569,169;  p«  $loO.  There  are  also  $4-9.520 
certificates  of  indebtedness.  Bin  ling  fund  is  $^5,000  yearly,  but  no 
bonds  drawn.  From  Jan.  1  to  Oot  31  (lOmos.)  gross  earnings  were 
<?683,508  in  1889,  against  $831,926  in  1888;  net,  $227,037,  against 
$266,101.  For  year  1888  gross  earnings  were  $1,008,689;  net,  $292,- 
S86;*urplus  oyer  fixed  charges,  $20,501.  In  1887  gro-s  earnings  were 
$1.115,073;  net,  $378,854:  surplus  over  rentals  and  interest,  $160,953. 
-(V.  46,  p.  2b9,  412,  397;  V.  48,  p.  827.) 

Elmlra  Cortlaiid  &  Northern.— Elmlra.  N.  Y..  to  Camden.vla 
Cauastota,  N.  Y.,  141  miles,  of  which  Eluiira  to  Horsebeads,  5  miles, 
and  Cortland  to  Pe  Ruyter.  20  miles,  are  leased  for  499  years,  and 
Canastota  RR.,  21  miles,  during  corporate  existence.  Sold  in  fore- 
closure in  1878  and  again  in  Feb.,  1884,  and  reorganized  as  at  present. 
The  1st  mort.  for$l,250,000  bears  5  p.  ct.  after  1889.  Stock  is  $2,OOO,- 
000;  par,  $100.  In  year  ending  Sept.  30.  1888,  gross  earnings  were 
$434,b53;  net,  $91,«03;  deficit  under  fixed  charges,  $25,682.  Austin 
Corbln.  President.  N.  Y.  Citv. 

Elmlra  *  Lake  Ontario.- Owns  from  Canandalgua,  N.  Y.,  to 
Watkins,  N.  Y.,  47  miles;  to  Chemung  Jnnc.,  17i«  miles;  Sodus  Point  to 
Stanley.  34  miles;  other  2— total,  10O  miles.  This  company  was  a  con- 
solidation in  December,  18SH,  of  the  Elinira  Jefferson  A  Canandaigua, 
the  Sodus  Bay  A  Southern  and  the  Clieuiun?  Railroads,  with  stock  and 
bonds  as  above.  It  Is  leased  at  cost  of  operating  to  the  Noi  them  Cen- 
tral, which  owns  $1,498,000  of  the  $1,500,000  stock  and  *226,000 
Sodus  Bay  bonds.  Lease  may  be  terminated  on  thirty  days'  notice  from 
either  party.  In  1888  the  gross  earnings  were  $662,797;  denoit, 
$19,237;  deficit  under  fixed  charges,  $43,968. 

Elmira  &  Wllllamsport.— Owns  rrom  Williamsport,  Pa.,  to 
filmira,  N.  Y.,  77  miles.  Ihis  company  was  reorganized  under  the 
present  name  Feb.  29, 1860,  and  leased  to  the  Northern  Central  Rail- 
way for  999  years  from  May  1,  1863,  at  a  rental  of  $154,500  per  annum 
alter  Jan.  1, 1880.  The  dividends  on  the  common  stock  are  5  per  ce.nt 
and  on  the  preferred  7  per  cent.  Groes  earnings  in  1887,  $a^7.489; 
net.  $298,716;  surplus  to  lessee,  $124,849.  Gross  earnings  in  Ib88, 
$993,337;  net  $305,701;  surplus  to  lessee,  $126,774 

1  iiiplro  &  Dublin. -Hawklnsville.  Ga.,  toTDublln,  40  mfle»:  com- 

Sleted,  20  miles.    Interest  on  bcnda  guar.  f^r  5.yeaiB  by  Empire  Lum- 
erCo. 
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Subscriber*  will  confer  a  great  favor  by  firing  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 

Date 

INI 

KKKHT 

OR  DIVIDENDS. 

Band*—  Pnncl 

For  explanation  of  column  headings,  Ac.,  Bee  notes 
on  first  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 
Value. 

Amount 
Outstanding 

Katii  pur 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Wnom. 

Stnekf—  Jjut 
Dividend. 

Elmira  dt  Lake  Ontario  —  (Continued.) 

34 

1884 

$1   IHItl 

$500,000 

5  g. 

J    A  J 

N  Y  Nat  Bank  Com 

July  1    1924 

Khnirn  <*  Williamtpnrt  —  St'k,  com..  5  p  c.  ren'l,  N.  C. 
Preferred  stock,  7  p.  o.  rental,  099  yrs.,  No.  Cent. 

77 
77 
77 

I860 

50" 
50 

1,000 

500,000 
500,000 
l.OOO.OOO 

2* 
fa 

6 

M.  A  N. 
J.  A  J. 
J.  &  J. 

Phlla.,  Penn.  R.  R.  Co. 
do             do 
do             do 

NOT.   1,  19S9> 
Jan.   1,  189O 
Jan.  1,  191O 

1863 

500 

570,000 

5 

\.  A  O 

Oct.    1   2862 

15 

1889 

1,OOO 

1  60,000 

>'  ". 

J.  A    J 

N.  Y.,  Mer.  Trust  Co 

Jan.  1,  1919 

Jlrie  it  Pills.—  Stock.  7  p.  c.  ren'l,  999  yrs.,  Penn.  Co. 

101 

81 

1865 

50. 

lOO.tr 

1,998,400 
91,800 

^ 

Q.-M. 

A;  A  o 

N.  Y.,  Union  Trust  Co. 

Deo..  1880 
Mar.  1,  1890 

81 

1870 

1,000 

685.OOO 

7 

A.  .V  O. 

Oct.  1,  19CO 

Consol.  mort.  free  of  State  tax  (for  $4,500,000)  .  .  <• 

81 
19 

1868 
1883 

l.OOO 
1,000 

2,485,000 
600.OOO 

7 

6  g. 

J.  A  J. 
F.  &  A 

do              do 

N.  Y.,  Mercantile  Tr  Co 

July  1,  1898 
Fen.  1,  1933 

2d  M.  Income  bonds,  4  per  cent  ink  paid  In  '89  .. 
European  it  No.  A  mer.  —  Stock,  5  p.  c.  rental,  M.  O... 
Emnttvil/e  <t  Indianapolis—  1st  m.,  Evans.  Alnd.  g.o' 

ii'i 

54 
40 

1883 

1884 
1879 

500 
100 

1,000 
1,000 

5OO,OOO 
2,500,000 
697,000 
260,000 

4* 
2>a 

««' 

Mar.   1. 
A.  &  O. 
J.  A  J. 

MAS 

do              do 

Bangor.  Treas.  Office. 
S.Y..  Farm.  L.  A  Tr.  Co. 

Feb.  1,  1933 
Oct.  15,  1389 
July  1,  1924 
Sept.  1     1  909 

Ev.  &  Ind.  Cons.  M.  (for  $2,500,000)  gold,  guar.o* 
Etansviilc  A  T.  Haute  —  Stock    .  .  ....  .....  

135 
156 

1886 

1,000 
50 

1,003,000 
3.0OO.OOO 

?* 

J.  A  J. 
Q.—  J. 

do             do 
N.Y.,  Farm.  L,  A  Tr.  Co 

Jan.   1,  1920 
Jan.  21,  189^ 

1st  conBol.  mort.,  gold  ......0* 
1st  M..  Mt  Vernon  Branch,  g.  ($15,000  p.  m.)..o- 
Evans.ARioh.lst  M.WegtDiv.  for$t,OCO,OOOgu.c* 
Xvansvitte  Terre  H.  <t  OMc.—  1st  M.,  g..  Int.  gnar.  .  .0' 

144 
25 

"55 
55 

1881 
1883 
1898 
1870 
1872 

1,000 
1,000 

1,000 

1,000 
1,000 

3,000,000 
375,000 
HI". 
775,000 
325.OOO 

eg. 

S* 

5  g. 
6g. 
6  g. 

J.   A  J. 
A.  A  O. 

M.  A  -  : 

M.  A  N. 
J.  A  J. 

do              do 
do              do 

N.  Y.  Manhattan  Tr.  Co. 
N.Y.,Fann.  L'an  A  T.O 
do             do 

July  1,  1921 
April  1,  1923 
Sept.  1,  1928. 
May  1,  1900 
Jan.   1,  190* 

1881 

150.OOO 

6 

M.  A  N 

do             do 

May  1,  19JO 

369 

100 

7.COO.OOO 

Pref  4  p.  p.  stock,  non-cnn1.  (T.  A  B.,  see  remarks) 
Bonds  to  State  of  Mass.  (3  p.  ct.  tut.  till  1892).  .  .  . 
Bonds,  coups.,  $500.000  are  6s,  due  Oct.  1,  1897. 
Bonds,$500,000  j  'rly,'!)9  to  1903  Incl.  rest  1908  o* 

1887 
'74  &  7 

'80-'8« 
1887 

100 

I'.ooo 

1,000 
l.Oi  10 

13,S2),100 
5,000.000 
1.000.000 
4,5(IO,OUO 
2,2.tO,0"0 

2 

3  to4 

6&7 
5 

4  '3 

M.  A  N 
F.  A  A. 
A.  A  O. 

Various 
M.  A  8. 

Boston,  Office, 
do             do 
do             do 
do             do 
do             do 

May  15,  1883 
Feb.    1,   1937 
Ap.'944Oc.'97 
Var.'99tol903 
Sept.  1,  1897 

Bonds  ($1,500.COO  due  1907,  Int.  A.A  O.)  

'84-'87 

1,000 

2,?  00,000 

4 

Various 

do             do 

1004-5-7 

Bonds  ..  ..  

1889 

750.000 

5 

M.  A  S. 

do             do 

Men.   1,  1899- 

Boston  Barre  A  Gardner.  1st  M.,  $91,300  are  7s. 

3"8>i 

1873 

1OO  ,Vc. 

391,000 

5*7 

A.  A  O. 

do             do 

April  1.  181  3 

Erie  &  Plttsburg.—  owns  New  Castle,  Pa.,  to  Glrard.  Pa  ,  82  miles; 
branch.  Dock  Junction  toErieDocks,  3  miles  track  age  (L.  8.  &Mieh.So.); 
Girard  to  Erie,  17  miles;  total  operated,  101  miles.  Road  opened  In  1865- 
It  was  leased  to  the  Pennsylvania  RR.  for  999  years  from  March  1, 
1870,  at  a  rental  of  7  per  cent  on  stock  and  interest  on  the  bonds, 
and  the  lease  was  transferred  to  the  Pennsylvania  Co.  The  leaso  Mat 
been  quite  unprofitable  to  the  lessees;  the  detic.ieucy  paid  by  them  ID 
1881  was  $233.522;  in  1882,  $207.651:  In  188H,  $2«0.071:  in  1884. 
$307,841;  In  1885,  $354,633  ;  in  188(5,  $225,794;  iu  1837,  $237,30G;  in 
1888,  *2U,  063. 

Eureka  Springs.—  Seligman,  Mo.,  to  Eurcia  Springs,  Ark.,  18H 
miles;  projected  to  Harrisi  n,  Ark.,  50  miles  beyond.  Stock,  $500.000; 
par  $1OO.  There  is  ft  traffic  contract  with  St.  Louis  &  San  Francisco. 
In  18"8  gross  earrlDgs,  $87,722;  net,  $52,193;  kuiplug  over  interest, 
etc.,  $2,0*7.  (V.  45,  p.  373.) 

European  &  North  American,  —  Owns  from  Bangor,  Me.. 
to  Vanceboro  (State  Line),  Me.,  114  miles.  On  Aug.  31,  1882,  a  lease 
was  made  to  the  Maine  Central  for  99  years,  for  $125,000  per  annum. 
equal  to  5  per  cent  per  anuum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1.000.000,  which  is  given  under  Maine  Central. 

Kvaiixvillo  &  Indianapolis.—  (See  Map  Ei\  <t  T.  H.)—  Owns 
Evansvilleto  1'erre  Haute,  Ind.  (via,  Worthington),  135  miles;  branch  3 
m.;  leases  branch  to  Brazil,  12  in.;  total,  150  miles.  A  consolidation  in 
Oct.,  '85,  of  three  corporations,  viz.:  the  Evansville  A  Indianapolis,  the 
Evansville  Wash.  &  Brazil  and  the  Terre  Haute  &  Southeastern  RRi. 
Of  the  consolidated  mort.  bonds,  $300,000  are  reserved  to  meet  prior 
Hens.  The  consolidated  bonds  are  guaranteed  bythe  Evansvllle  A  Terre 
Haute  Co,  which  owns  entire  capital  stock,  $2,OOO,OOf\  as  also  $547, 
000  of  the  <  tl:er  securities.  From  July  1  to  Dec.  31,  1S89  (0  mos.l, 
gross  e.  run  gs  (paitly  estimated)  were  $180,  921;  net,  $92,039;  surplus 
ovtrchirfus.  $11,199.  In  year  indiog  Aug.  31,  1887,  gross  earnings 
were  $230,402;  Eet.  $102.292.  In  1887-8,  troes  $246,955;  not 
$89,021.  (V.  45,  p.  26,  509;  V.  50,  p.  107.) 


Net  earnings  
Dinbursementi  — 
Rentals  paid 

$339,8';  7 
$256,480 

$l,0i  6,667 
$266,011 

$1,266,693 
$281,2aO 

$1,388,238 
$278,955 

Interest  on  debt  

'  260,763 

423,228 

680,338 
5H.715 

776,733 
431 

Dividends      

(5)264,331 

(•4)366,488 

(-2)261,836 

Total  dlabnrsem'ts. 
Balance,  surplus.... 

$781,574 
$58,303 

$1,055.727 
$30,940 

$1,282,219 
der.$15,5C6 

$1,056,122 
t  $332,118 

SL  Terre  Haute.—  (See  Map}.—  Owns  from  Evans- 
villeto 1'erre  H.,  Ind.,  109  miles;  Ft.  Branch  to  Mt.  Vernou,  37  miles; 
New  Pittslmrg  branch,  lOmiles;  total  operated,  156  miles.  The  Rockville 
Extension,  23  miles  additional,  is  leased  to  the  Terre  Haute  &  Logans- 
port  and  CMc.  &  East  m.  for  $12,000  yearly.  Formerly  the  Evansville 
A  Crawiordsville  RR.  Co.  This  company  is  building  the  Evansv.  A 
Richmond  road  to  extend  15o  miles  from  Elnura  on  the  Evansv.  & 
Indiavapolig  RR.  to  Richmond,  Inn.,  and  endorses  the  l>ot,ds;  ihe  mort. 
of  If  88  covers  the  western  division.  Elnora  to  Columbus,  about  80 
miles.  In  Sept  ,  D-89,  control  of  the  Cinn.  Wab.  &  Mich,  stock  was  pur- 
chased in  the  interest  of  this  company.  There  are  also  $30,000  E.  &  C. 
RR.  consols.  Dividends  since  1880  have  been:  In  1881,  4*4  p.  c.;  in 
1884,  5;  in  1885,  3;  in  1886,  4;  in  1887  and  since  at  the  rate  of  1H 
per  cent  quart  t  ly. 

Fiscal  j  ear  row  ends  June  30.  Last  report  in  CHRONICLE,  V.  49,  p. 
615.  From  July  1  to  Dec.  31,  1889  16  mo.".),  gross  earnings  (partly  es- 
timated) we'  e  *524,01C;  net,  $106,114;  surplus  over  charges,  $174,- 
546.  Gross  earnings  ten  months  ending  June  30,  1889.  $699,308;  net, 
$290,824;  surplus  overall  interest  ana  dividends,  $21,  63O.  InU87-M 
the  turplus  for  tlie  year  over  charges  and  5  per  cent  dividends  was  $17,- 
832.  (V.47,p.530,  531;  V.  49,  p.  372,  615;  V.50,p.l07.) 

Evansville  Terre  Haute  &  Chicago.  -  Owns  from  Terre  Haute 
Junction,  Ind.,  to  Danville,  111.,  49  miles;  leases  6  miles;  total  operated, 
55  miles,  It  uses  6  miles  of  the  track  of  the  Rockville  Extension  into 
Terre  Haute  ;  also,  leases  the  Indiana  Block  Coal  road,  1  5  miles.  On 
April,  30,  1880,  a  lease  to  the  Chicago  A  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  anuum  and  the  assumption  by  the  C.  A  E. 
I.  of  all  rentals  and  taxes  paid  by  E.  T.  H.  A  C.  Stock,  $3,000,000; 
par,  $5r;  miijority  owned  by  C.  A  E.  Illinois.  Josephus  Collett,  Presi- 
dent, Terre  Haute.  Ind.  (V.  48,  p.  8i7.) 

Fltchbnrg.—  Owns  from  Boston,  Mass.,  to  Fitchburg,  Mass.,  50 
miles;  Greenfield  to  Troy,  N.  Y.,  85  miles  (Incl.  6  m.  leased  ;  Vermont  to 
Rotterdam  Junction,  61  miles;  and  B.  Barre  &  Gard.  RR.,  Worcester 
to  Winchendon,  30  miles;  branches—  Charlestown,  1  mile;  North  Cam- 
bridge to  Walt  ham,  8  miles;  South  Acton  to  Marlborough,  12  miles; 
Peterborough  &  Shirley,  Ayer,  Mass.,  to  Greenville,  24  miles  ;  Saratoga 
and  Schuylervillc,  25  miles;  Ashburuham  branch,  3  miles;  total  owned, 
299  miles;  leases  and  operates—  Vermont  A  Mass.  RR.,  Fitchburg  to 
Greenfield,  50  miles  ;  Turners  Falls  Branch,  3  in.  ;  Bennington,  5  m.;  in- 
cluded above.  6  m.;  total  leased,  70  in.  ;  total  owned  and  operated,  Sept. 
30,  1889,  36!)  m. 

The  present  company  was  formed  by  consolidation  In  1887  of  the 
Fitchhurg  RK..  Troy  &  Greenfield  RR.  and  the  Hoosac  Tunnel,  and  the 
purchase  of  the  Troy  &  Boston  railroad.  Of  the  preferred  stock 
$1,333,300  was  authorized  for  Troy  &  Boston  stock,  Ac,  and  receives 
only  2  2-5  per  cent  yearly  till  after  March,  1891.  and  then  but  3  1-5  per 
cent  till  after  March.  '95,  and  in  case  of  extraordinary  expenditures  on 
the  T.  <Sr  B.  bevoud  amounts  provided  for,  the  dividends  may  be  with- 
held. Troy  &  Boston  7  p.  c.  bonds  for  $1,200,000,  due  July  1.  1924,  nave 
reluscd  to  come  into  consolidation  agreement,  and  the  question  whether 
they  are  due  and  payable  is  before  the  courts.  See  CHRONICLE,  V.  40. 
p.  708,  and  V.  47,  p.  HI;  V.  48,  p.  419.  There  is  also  outstanding  a 
4  p.  ct.  rnortua.se  note  of  the  H.  T.  D.  &  E.  Uo.  for  $500,000  due  1892. 

Dividends  have  been:  In  1887,  2  on  the  row  preferred;  in!8?8,2on 
preferred,  November  dividend  being  passed,  and  none  paid  since. 


The  fiscal  year  ends  Sept.  30.   The  annual  report  to  Sept.  30,  1889,- 
was  in  V.  50,  p.  36. 

INCOME  ACCOUNT  TEAR3  E$DINO  BEIT.  30. 

1885-86.          1886-07.         1887-88.  1888-89. 

Total  mllcs'aporated.       229                    345                 369  369 

Total  gross  earn'gs..   $3,309,542    $4,569,321    $5,463.299  $5,8?4.842 

Op.oxp-fleeandtaxis     2,559,665      3,482,654      4,Ji>6,U05  4,436,604 


*  And  »B  of  2  per  cent  on  10,000  shares. 

t  Of  this  surplus,  $252.871  went  to  pay  damages  caused  by  fire  started} 
by  sparks  from  locomotives. 

— (V.  47.  p.  21,  50,  218,  625,  6<U.  774;  V.  48.  p.  159,  589;  V.  49,  p.  81, 
207,  401,  654,  788  ;  V.  50,  p.  36.) 

Flint  &  Pere  Warquette.— (See  Map).— Owns  from  Monroe,  Mich., 
to  i. inn  iiit  on,  Mich.,  253  miles:  branches— Bay  City  to  East  Saglnaw,  13 
miles;  Flint  Junction  to  Fostoria,  19  miles;  South  Saginaw  branch, 
5  miles;  Meredith  branuli,  32  miles;  Manistee  branch,  26  miles; 
Mount  Pleasant  branch,  15  miles;  other  small  branche",  16  miles; 
Port  Huron  to  E.  Sagiuaw,  91  miles ;  Saginaw  Juno,  to  S,»ml  Beach,  7O> 
miles;  Palm  to  Poit  Austin,  35  miles;  Port  Huron  to  Altruont.  31  miles; 
total  operated,  609  miles.  The  road  was  sold  August  13,  1330,  under 
the  consolidated  mortgage,  and  reorganization  was  made.  lu  March, 
1883,  tho  Court  held  that  common  stockholders  were  eatitlml  to  have, 
their  stock  issued  (See  V.  46,  p.  371.).  la  1839  consolidated  with 
certain  branches  (see  V.  48,  p.  222)  and  absorbed  Part  Huron  A  X.  W. 
(869  V.  48,  p.  26(  ).  A  mortgage  for  $3,500,000  (Trustee  Central  Tr.  Co., 
N.  Y.)  was  placed  on  the  newly  acquired  Una  to  meet  the  expense  of  pur- 
chase, of  wnich  $1.200.000  to  make  .h«  road  standard  gauge.  Ac.,  Ae. 
The  consol.  mort.  of  1939  's  a  1st  mort  on  116  miles  of  road;  trustee  of 
consol.  m  ,  Central  Trust  Co. 

Dividends  on  preferred  stock  since  1830  have  been:  In  1831,  2>a 
percent;  in  1882.6;  In  1883  and  1834,7;  lu  1885,  5>«;  Iul888,4ia; 
in  1387, 5»a;  iu  188*.  7  ami  5  extra;  in  1339.  H'a. 

From  Jan.  1  to  Nov.  30, 181-9  (1 1  inos.),  gross  earns,  were  $?,159,826, 
against  $2,197,477  in  1883;  net,  $t>84,3b2.  against  $687,607. 

Annual  report  for  1888  in  V.48,  p.  555,  and  application  to  Stock 
Exchange  iu  V.  47,  p.  441. 

INCOMB  ACCOUNT. 


Total  gross  earn's.. 
Net  earnings  

1885. 
$ 
1,916.780 

593,950 

1886. 

2,160,771 
649.6C9 

1887. 

2,572,937 
757,654 

1SS3. 
$ 
2,403,074 
756,650> 

Disbursement*— 
Interest  ou  debt  
Dividends  ..... 

329,499 
260.OOO 

•322,910 
325.OOO 

329,194 
422,500 

•332,93»- 

419,170 

4,226 

Total  disbursem'ts. 
Balance  forthe  year. 

593.725 
sur.  5,225 

647,910 
sur.  1,759 

751,691 
sur.  5,960 

782,  40» 
def.  25,75» 

*  Less  Interest,  Ac.,  received, 
-(V.  47,  p.  441,  625:  V.  48,  p.  221,  462,  555,  633,  855.) 

Florida  Central  &  Peninsular, — Owm  Jacksonville  to  Chatta 
hoochee,  2O9  miles;  Tallahassee  to  St.  Marks,  21  miles;  Drifton  to  Mon 
tlcello,  4  tulles ;  Fernandina  south,  179  miles ;  Waldo  to  Cedar  Keys,  72 
miles ;  Wildwood  to  Leesburg,  23  miles ;  Hart's  road  to  Jacksonville.  25> 
n.iles:  Withlacoochee  to  Plaut  City,  33  miles;  Jacksonville  *  Bnlt  Line 
RR., 3  miles;  total,  573  miles.  The  Florida  Railway  &  Navigation  RB. 
in  1688  was  sold  and  the  present  company  organized.  The  com- 
mon stock  is  $20,000,000,  par.  $100.;  1st  pref.,  5  per  cent,  cumula- 
tive, $1,5 -i2,000;  2dpref.,  5  per  c-nt,non-oumulaiive,  $1  50J.OOO.  The 
plan  of  reorganization  was  in  V.  46,  p  289.  Trustee  of  mortgage,  Coat. 
Trust  Co.,N.  Y.  In  18-8-89  cross,  $1.093,031;  net.  $20-',647,  against 
$170,648  in  18t-7-S8.  (V.  47,  p.  21,  81,  744;  V.48,  p.  855;  V.  49,  p.  300> 

Fonda  JFoliiiBtown  &  GloTersvllle.— Owns  from  Fonda,  N.  Y., 
to  Northvllle,  20  m.  The  stock  is  $3OO,OOO;  p  »r,  $100.  Gross  earnings 
In  1887-83,  $206.511;  net.  $35,475 ;  surplus  over  charges  and  10  per 
cent  dividend,  $23,355.  W.  J.  Heacock,  President,  Gloversville,  N.  Y. 

Fort  Wayne  Cincinnati  &.  LouUrllle.— From  Fort  Wayne, 
Ind.,  toCouiiorsville.  Ind,  1»4  miles:  branch  to  Rushvillo.  Ind.,  24 
miles:  total  operated.  T28  mile*.  The  Fort  Wayne  MTincie  A  Gin.  wa» 
cold  in  foreclosure,  July  27,  1881,  and  reorganized  under  this  name. 
There  are  $100,OOO  notes,  due  1S93.  Gross  earnings  in  1888,  $263,- 
578;  other  reoeints,  $<iO,'204;  surplus  over  expense",  interest,  etxv 
8(i«,659.  Gross  earnings  in  1887,  $278,895;  net,  Including  other  re- 
ceipts, $58,908;  interest  paid,  $7.000.  Elijah  Smith,  President,  N.Y. 
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Subu-rlbera  will  confer  a  great  favor  br  glylng  Imiqedlate  notice  ol  anr  error  discovered  la  these  Tables. 


DESCRIPTION. 

Mil.'* 
Of 

Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Botutt—  Princi- 
pal, When  Due. 
Slocks—  Last 
Dividend. 

For  explanation  of  column  headlngb,  Ac.,  Bee  notes 
on  tii  -t  page  of  tables. 

Rate  per 
Cent. 

V/beu 

Paying 

Where  Payable,  and  by 
Whom. 

nichburg—  (Continued.) 
B.  B.*  G.«d  *  3d  M.  ($57.300  3d  M.  Ba.conv.)... 

.... 

1875 
1883 

1871 

1880 

18H;.I 
1889 
1887 
1888 
187O 
1881 

1881 

1888 
'71-'80 
1880 
1881 
1881 
1833 
1889 
1887 
1886 
1882 
1R88 
1838 
1889 

77A80 

$i".6oo 

1OO 
1OO 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
100*c. 
lOO&c. 
100 
100 
100 

1,000 
1,000 

1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 
1,000 
500  Ac, 
5OO&C. 
1,000 
100: 
1.000 

$243,600 
1.400.000 
3,298.200 
6,342,OOO 
1,000,000 
3,999,000 
1,000,000 
2,500.000 
320,000 
3,000,000 
300,000 
200,000 
431,747 
2,287,832 
4,000,000 
8.086.OOO 
1,800,000 
4,756,000 
1,000,000 
13,418,000 
6,354,000 
2,000.000 
5,360,000 
4,000,000 
1,470,000 
5,140,000 
4,626,000 
4,626,000 
2,000,000 
4,200,000 
2.300,000 

3  A  6 
5 

"3" 

8 

£g" 
5ft. 

55g' 

7g' 
6 

"2% 

"I'l: 
§" 

lg- 

5 

!?g- 

5  g. 

i8' 
5*. 
g  S- 
5  g. 
2% 
6 

T.    &  3. 
M.  A  8. 

P.  A"  A. 
J.  A  J. 
A.  A  O. 

M.  A  JT 

A.  A  O. 
M.  &  N 
J.   A  J 
J.  A  J. 
A.  A  O. 

M.'A'S. 
j.  A"D. 

J.   A  J. 
F.  A  A. 
J.   A  D. 
M.  A  N. 
J.   A  J. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
Q.-J. 
J.   A  J. 

Boston,  Office. 
N.  Y.,  Kount/.o  Bros. 

July    1,   1895 
Sept  1,  1913 

tHnttrere  Mar^ittte-Com.  stock  ($3,500.000)  ... 
Pref.  rtock,  noii-cnmulstive  (Jor  $C,t  00,000)  
Holly  W»ync  A  Monroe  let  M..  Rink,  fund,  end.c 

609 
609 
65 
3O2 
380 
215 

573 
10 
26 
97 
97 
128 
450 
90 

22'5 
671 
671 
50 
268 

"98 
514 
514 
514 

r 

307 

East  Sag.,  Mich.,  Treas. 
N.Y.,  Mer.  Ex.  Nat.  Bk. 

Aug.  15,  1889 
Jan.    1,  1901 
Oct.  1,  1920 
May  1,  1933 
April  1,  1939 
Nov.l,'90to'97 
July  1,  1918 
July  1,  1900 
April  1,  1921 

Coroo)  iii     g.  (for  $10,000,000)  $20.000  p.  m..o' 
lit  If  on  Port  Huron  Dlv..gold,for  $3,500,OOO.  .  e 
Equiprot  bond*,  $40,OOO  due  annually  Kov.  l-.o* 
florulu  Central  <t  Pe»i.-lstM..gold,  $5,240  p.m.o' 
Fmula  JoHntltnrn  it  aiorertrille—l^  M.,  s.f.  not  dn  <T 
dons.  M.  for  $500.000  (?300,OOu  rea'd  for  let  M.).c 

N.  Y.  Agency. 
New  York  Agency. 
Boston,  Inter1!  Tr.  Co. 
N.  Y.,  Am.  Exch.  Bk. 
N.  Y.,  St.  Nlch.  Nat.  B'k. 
do             do 

Pref.  stock,  (8  p.  ot.),  5>s  p.  ot.  rental  Lake  Shore 

N  Y.,Farmers'  L.ATr.Co 

Sept.  2,  1888 

tori  Worth  <t  Oenr.  City-lot  M.,  g.,  818.00"  p.  m.c" 
Fort  WorIA  <f  Rio  Or.-lst  M.,  gold,  $20.000,p.  m  o' 
(talvatoH  Barrifh.d  S.Anlonio—litt  m.,  gold,  1.  gr.o* 
2d  mortgage,  HarrUb.  and  Houston  to  San  Ant.c' 
We8t.Div.,lstM.,g.,8anA.toElPaso,036m.Abr..c* 

N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,  H.  B.  HoUlns  A  Co. 
N.Y.,  So.Pao.Co.,23  Br-d 
do              do 
do              do 
do              do 
N.  Y.,K«rcantile  Tr.  Co. 
N.  Y.,  M«rro.  Tr..  A  Bait. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Central  Trust  Co. 
do             do 
do              do 
do             do 
N.Y.,Am.Ex.Bk.,AAug 
do             do 

Deo.   1,  1921 
July  1,  1928 
Feb.  1,  1910 
June  1,  1905 
May  1,  1931 
July  1,  1931 
April  1,  1913 
July  1,  1929 
July  1,  1937 
July  1,  1926 
Jan.  1,  1922 
Oct.  1,  1923 
Oct.  1,  1923 
Aug    1,  1904 
Jan.  15,  1890 
•97,1910,1922 

OoJvuton  Houston  it  Bend.  ori882—  1st  m.,guar..c 
Georgia  Car,  it  North.—  lut  M.g.  (not  drn).  guar..e* 
Grorttia  Co.—  Tt'Rtb'ds.s.t.dr.atl  10aft.July,i)2,g.o* 
Georgia  Midland  d  Ovlf-lst  M.  g,<$15,000  p.  m.T.e* 
Georgia  Pcwrfrt«--lBt  mort..  $10,OOO  p.  m.  Int.  guar. 
Con  2d  m  int  guar  ($9.0OO  p.  m.)  o* 

Equip,  mort.,  g'uar.  B.  &  D.,  g.,  8.  f.  drawn  at  par 

Bonds.  not  mort.  ($300,000  mature  In  1922).  c*&r 

Fort  Wayne  tc.  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind,  97  miles.  The  former  Fort  Wayne  Jackson  A  Saginaw  made 
default  on  its  bonds  and  was  sold  in  foreclosure  Dec.  3, 1879.  On  Sept. 
1, 1882,  leased  perpetually  to  Lake  Shore  A  Mich.  Southern  at  a  rental  of 
$126,027,  equal  to  5>«  percent  on  the  pref.  stock,  and  after  1887  any 
net  earnings  over  8  per  cent  on  pref.  stock  to  be  paid  as  dividend  on 
common  stock,  but  not  exceeding  2  per  cent  a  year. 

Fort  Worth  Sc,  Denver  City.— (See  Map)— Owns  from  near  Foit 
Worth,  Tex.,  to  Texas  State  line,  446  m..  and  operates  br.  16  m.;  uses 
M.  K.  AT.  into  Fort  Worth,  lour  miles.  In  1888  stock  of  the  Denver 
Texas  A  Fort  Worth  was  accepted  in  exchange  for  all  but  $500,000  of 
this  company 's  $8  985.000  stock  (see  Denver  Texas  A  Fort  Worth).  See 
abstract  of  mortgage. V.  45,  p.  440  (Trustee,  Mercantile  Trust  Company 
of  New  York.  (See  annual  report  for  1887-88  in  V.  48,  p.  36.) 

In  year  ending  Oct.  31, 18fr9,  gross  earnings  were  $1,400,077;  n«t 


820.  823 ;  V.  46,  p.  75,  255,  344,  413;  V.  47,  p.  744,  802;  V.  48,  p.  36; 
V.  49.  p.  720,  788.) 

Fort  Worth  &  Rio  Grande.— Projected  from  Fort  Worth.  Tex., 
southw esterly  to  Kerrvilli",  Kerr  Co.,  Tex.,  330  m.,  with  branch  1  m. 
Completed  Fort  Worth  to  Dublin,  about  BO  miles,  in  Nov.,  1889,  and 
und.  r  coustruction  to  Comanche,  30  miles  beyond.  Mortgage  trustee  is 
Central  Trust  Co.,  N.  Y.  (V.  48,  p.  221,  854;  V.  49,  p.  570.) 

Oalveotoii  Harrlsbnrg  &  San  Antonio.— (See  Map  of  Soul/tern 
Paft/ic.)— Owns  from  Houston,  Texas,  to  San  Antonio,  Texas,  217  miles 
LaGrange  Extension,  28  miles;  Harrisburg  to  Pierce  Junction,  S  .niles; 
leased,  Harwood  to  Gonzales,  12  miles;  total,  266  miles.  Wester .1  Ex- 
tension, San  Antonio  to  Rio  Grande  River,  connecting  with  Southern 
Pacific,  636  miles;  Eagle  Pass  Branch,  35  miles;  total  Western  Exten- 
sion, 671  miles.  Grand  total,  937  miles. 

The  stock  is  $27,093,000.  The  1st  mort  covers  256  miles  of  old  road 
and  1,500,000  acres  of  1'iiul.  It  has  a  sinking  fund  of  1  per  cent,  but 
It  is  optional  with  bondholders  to  surrender  their  bonds,  if  drawn. 
There  is  also  $182,034  Texas  school  debt  outstanding. 

On  Feb.  10, 1885,  this  property  was  leased  for  99  years  to  the  Southern 
Pacific  Company  for  interest  on  the  debt  and  16"4  percent  of  the  net 
protits  on  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  Nov.  30, 1889  (11  mos.).  gross  earnings  were  $3.fi06,230, 
against  $3,459,754  in  1888;  net,  $765.379,  against  $371,783  in  1888.  In 
1887  gross  earning*  were  $3,347,184;  net,  $682,947.  In  1888,  gross. 
$3,804,674;  net,  $982,873.  (Vol.  48,  p.  800.) 

Galventoii  Houston  &  Henderson  of  1882. — Owns  from  Gal- 
veston,  Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  in  fore- 
closure Dee.  1,  1871,  and  again  Aug.  1, 1882.  Leased  for  99  years,  to 
the  International  A  Great  Northern  RR.  Co.  and  bonds  guaranteed  by 
that  company.  Stock  $1,OOO,OOO;  par  $100.  In  18S8  gross  earn's  were 
$372,699;  expenses,  $344.145:  net,  $28,554:  rental  of  track,  $139,455; 
total  net  income,  $168,010;  interest,  Ac.,  $106,063;  surplus,  $61,917. 

Georgia  Carolina  &  Northern.— (See  Map.)— In  progress  from 
Monroe,  N.  C.,  to  Atlanta,  Ga.,  268  miles,  of  whica  44  miles  are  com 
pleted  and  the  balance  under  construction.  The  line  is  partof  the"Sea- 
Tioard"  sj-i-tcm,  and  the  1>  nd<  are  guaranteed  (by  indorsement  on  each 
l>ond)  by  the  Seaboard  A  Roanoke  and  Raleigh  A  Uaston  RR. companies. 
They  cannot  be  redeemed  before  maturity.  The  Mercantile  Trust  A 
<3afe  Deposit  Co.  of  Baltimore  is  trustee  of  the  mortgage;  see  abstract 
of  same  in  V.  49,  p.  239.  Stock,  $t>OJ,000.  R.  F.  Hoke,  Athens,  Ga., 
President  of  the  company. 

Georgia  Company.— This  company  was  formed  in  1 887  to  control 
and  extend  the  eyetem  of  the,  Georgia  Central  RR.  A  Banking  Co  ,  and 
owns  40.0OO  shares  ($4,000,000)  or  thestookof  that  company,  thi^  stock 
being  deposited  with  the  Ccutial  Trust  Co.  of  N.  Y.  (trustee  of  mort- 
gage) as  security  for  the  above  bonds.  After  June  30, 1892,  a  sinking 
rund  of  at  least  1  per  cent  or  outstanding  bonds  will  purchase  or  draw 
iHiiuls  at  110.  Stock  is  $12,000,000  (par  $100),  all  owned  by  Rich.  A 
W.  P.  Term.,  and  deposited  as  ptrt  security  for  its  collateral  trust  of 
1889.  Rich.  A  W.  P.  Teirn  owns  aleo  $3,429,000  or  the  collateral  trust 
bonds.  In  November,  1888,  the  Richmond  Terminal  purchased  control 
and  elected  new  Board  of  Directors.— (V.  45,  p.  792;  V.  46,  p.  4  of 
adv'ta,  353 ;  V.  47,  p.  625.) 

Georgia  midland  &  Gulf.— Road  built  from  Columbus,  Ga  to 
HcDoiiough,  98  miles.  Stock,  $1 ,225,000;  par  $100.  N.  Y.  office,  7  Nas- 
eau  St.  (V.  46,  p.  133.) 

Georgia  Pacific.— (See  Map  of  Richmond  <e  W.  P.  Term.)— Atlanta. 
Ga.,  to  Greenville,  Miss.,  458  miles;  Woodlawn  to  Bessemer,  Ala 
19  miles;  small  branches,  18  miles;  Deer  Creek  branch  (3  ft.  gauge) 
22  miles;  total,  518  miles.  Opented  in  the  Richmond  A  West  Point 
Terminal  system.  The  Richmond  A  DanvilU  gives  a  tralHc  guarantee 
of  20  per  cent  on  joint  business  to  pay  coupons  if  needed,  bur  the  cou- 
pons may  be  held  as  a  lien.  IB  Nov.,  1»68,  thlsrotd  was  leasnd  to  the 
Richmond  A  Danville  for  20  years,  from  Jan.  1. 1889  (with  privilege  of 
renewal),  the  rental  to  be  net  earnings,  and  the  R.  A  D.  agreeing  to 
make  up  any  deficiency  in  these  to  meet  fixed  charges,  all  such  ad- 
vances, however,  to  be  a  preferred  charge  next  ahead  of  the  income 
bond!  (se  i  V.  47,  p.  744).  Capital  stock  Is  $3.555,000  (par  $100),  and 
$4,378.432  of  it  is  held  by  tue  Richmond  A  West  Point  Terminal  Co  , 
which  owns  alio  $1,397,621  income  as  of  1888,  and  has  deposited  them 


as  well  as  the  stock,  as  security  for  its  collateral  trust  of  1889.  The  2d 
consul  mortgage  (trustee.  Central  Trust  Co.)  secures  $5,400,000  2d mort- 
gnge  bonds,  and  also,  subject  to  these.  $5,400,000  2d  mortgage  non-cu- 
nn  'utive  incomes,  both  issued  at  $9,000  per  mile.  The  equipment  mort. 
bonds  of  1889  are  payable  by  a  sinking  fund  and  are  guaranteed  (en- 
dorsed) by  Rie"i.  A  Dan.  From  July  1  to  Nov.  30,  1889  (5  mos.),  gross 
earnings  were  $681,011,  against  $571,315  la  1888;  net,  $129,411, 
against  $138.091.  In  year  ending  Sept.  30, 1888.  gross  earnings  were 
$1,3-24,926;  net,  $367,145;  deficit  under  charges,  $5,705.  (V,  47,  p. 
563,  061,  741,  800;  V.  48,  p.  609,  730,  828;  V.  49,  p.  235.) 

Georgia  Railroad  &  Banking  Co.— Augusta,  Ga.,  to  Auanta, 
Q-a.,  171 miles;  branches  to  Washington  and  Athens, 60  miles:  Warren- 
ton,  Ga.,to  Macon,  Ga.,  76  miles;  total  owned  and  operated,  307  miles. 
The  Western  Railway  of  Alabama  is  controlled  jointly  with  the  Central 
RR.  of  Georgia,  this  company  holding  pne-half  the  stock  of  $3.000,000. 
The  Macon  A  Augusta  RR.,  76  miles,  is  owned  by  this  company.  The 
Port  Royal  A  Augusta  RR.  is  owned  one-fifth  part  by  this  company ; 
the  Atlanta  A  West  Point  thirty-five  one  hundredths  by  this  company, 
which  also  owns  $150,000  of  its  own  stock. 

In  April,  1881,  a  lease  for  99  years  was  made  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  A  Nashville 
railroads,  at  $600,000  per  year,  payable  semi-anuually.  Dividends 
since  1880  have  b. en:  In  1881,  9^  percent;  in  1382,101*:  from  1833 
to  1887.  10;  in  1888,  10%;  in  18S9.  11.  Deficit  to  lessee  com- 
panies in  1884-8S  on  the  le.tse  was  $98.599;  in  1836  87.  $110,959;  in 
1687-8,  profit,  $14.374;  18S8-9,  deficit,  $21,066.  In  1839  rental,  eto., 
was  $600,182;  dividends  (Nos.  2  and  3)  from  bank,  $100,000;  total, 
$700.182;  deduct  interest,  etc.,  $178,107;  dividends  paid  (11  p.  c.). 
$462,000;  balance,  $60,076;  surplus  of  bank  for  year,  $62,637;  total 
bank  surplus  March  31. 1889,  after  payment  of  $100,000  dividends, 
$233,748.— (V.  46,  p.  245.) 

Georgia  Southern  &  Florida.— (See  Uap) -In  operation  from 
Macou  to  Lake  City,  i'la.,  210  miles,  and  under  coustruction  to  Palatka, 
Fla.,  2?5  miles  in  all,  to  be  completed  by  Jan.  1, 189O.  The  road  ig 
built  by  the  Macon  Construction  Co.,  and  under  the  name  of  tha  Macon 
A  Birmingham  R  R.will  be  extended  from  Macon  to  Birmingham  230m. 
Trustee  of  mortgage  is  the  Metoantile  Trust  A  Deposit  Co.  of  Baltimore. 
President,  W.  B.  Sparks,  Macon,  Ga.— (V.  47,  p.  563;  V.  48,  p.  800, 828; 
V.  49,  p.  718.) 

Grand  Rapids  &  Indiana. -(See Map  of  Pennttylvania  RR.)—Owne 
from  Fort  Wavue  Ind.,  to  Mackinaw  City,  367  miles;  Manistee  Branch, 
22  miles ;  Missaukee  Branch,  8  miles;  Big  Rapids  A  Western  Branch,  9 
miles;  Osceola  Branch,  7  miles;  total  owned,  401  miles;  Harbor  Springs 
Branch,  6  miles;  leases  and  operates  Cin.  Richmond  A  Fort  Wayne 
RR.,  86  miles ;  Traverse  City  Railroad,  26  miles ;  Muskegon  Grand  Rap- 
ids A  Indiana  RR.,  37  miles— 157  miles,  Total,  567  miles. 

The  Grand  Rapids  A  Indiana  Railroad  is  operated  in  the  interest 
of  the  Pennsylvania  Railroad  Co.,  and  $3,934,000  of  the  first  mortgage 
bonds  wore  guaranteed  by  that  company,  which  has  bought  the  coupons 
when  any  remain  unpaid  by  the  earnings.  First  mortgage  land  grant 
bonds  may  be  bought  (not  drawn)  at  1 10  out  of  proceeds  of  land  sales. 
There  was  in  the  sinning  fund  for  ihem  Jan.  1, 1889,  $1,926.492  cash 
and  bills  receivable.  They  are  replaced  by  5  per  cent  bonds  issued. 
The  Musbegon  Gr.  Rap.  A  Ind.  bonds  have  a  traffic  guarantee  applicable 
to  their  interest  payment.  Penn.RR.  ownsail  the  2d  mortgage  bonds. 
There  is  a  real  estate  mortgage  for  $56,00  ). 

The  Co.  has  a  land  grant,  and  sold  m  1888  16.967  acres,  for  $360,897. 
The  lands  unsold  on  Jan.  1,  1889,  were  375,606  acres.  The  assets  were 
$187,199  bills  receivable  and  $1,139,292  cash. 

The  income  accounts  for  three  years  showed  In  1885  a  deficit  of  $140,- 
698 ;  in  1886  a  surplus  of  $14,187;  in  1887  a  surplus  of  $126,287;  In 
1888,  def.  $79,8 16.  ( V.  46,  p.  131,  254;  V.  48,  p.  «8  6,  855.) 

Great  Northern. —This  is  a  Minnesota  corporation  which  is  about 
to  lease  the  St.  Paul  Minn.  A  Manitoba  and  its  dep<|  ideuoies  for  99 
yearsateparceut  on  the  Manitoba's  $iO,O03.00J  stock.  The  Greit 
Northert 's  authorized  capital  is  $40,000,000,  of  which  S20.000.000  is 
preferred,  and  this  only  will  be  Issued  a"  present.  The  Manitoba  stock- 
holders were  offered  the  privilege  of  taking  it  at  50,  the  remaining  50 
per  cent  to  be  paid  by  a  transfer  to  the  Great  Northern  of  all  tha  secur- 
ities hitherto  owned  by  tho  Manitoba  Company,  amount  i  g  to  over  $2 1,- 
000,000.  With  the  proceeds  of  this  stock  the  Mauitob  i's  ejl'ateral 
tiust  bonds  will  be  paid  off.  The  securities  acquired  will  bs  placed  in 
trust  to  secure  the  unity  of  the  system.  The  lea le  will  ba  executed 
when  certain  conditions  have  betn  fulfilled.— (See  V.  49,  p.  435.) 

Green  Bay  \\  inomi  &  St.  Pan!.— Owns  from  Green  Bay,  Wis., 
to  Marshland,  Wis.,  209  miles;  branches,  10  miles;  leases— Plover 
to  Steven's  Pt.,  6  miles;  total,  225  miles.  This  was  a  reorganization  In 
1881  of  the  Green  Bay  A  Minnesota,  which  company  made  default  and 
the  road  was  sold  March  12. 1881.  Preferred  stock  is  $2.000,000,  7  per 
cent,  and  common  stock  $8.000,OOO,  both  stocks  $100  shares.  On  Feb. 
1,1885,  default  was  made  on  the  1st  mortgage  int.,  and  in  1886  bond- 
holders consented  to  fund  the  three  overdue  coupons  and  the  company 
resumed  payment  but  defaulted  August,  1839.  A  comprehensive  plan 
for  reorganization  without  foreclosure  and  for  building  the  Southwest- 
ern Extension  was  brought  out  In  July,  1889,  (see  V.  49,  p.  113.)  FOP 
1888-89  gross  earu'gs  were  $302,105.  net,  $46,698;  tares  and  interest, 
$133,919.  In  1887-88,  gross.  $354,774:  net,  $59,316.  Samuel  Sloan. 
Pros.,  N.  Y.  (V.  46,  p.  254;  V.  47  p.  533;  V.  49,  p.  113,  145,  341,  654.) 
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Subscriber*  will  confer  a  groat  favor  by  glvln*  Immediate  notice  of  any  error  discovered  In  theee  Table*. 

DESCKIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bondi-PHnel 
pal.  When  Dw. 
btock§—  LMt 
Dividend. 

For  explanation  of  column  headings,  &a.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Georgia  Kailroad  <t  Hanking  Co.—  (Continued.) 

1887 
1887 

1869 

IHIill 
1884 
1884 

$1,000 
l.OOO 
1OO 
1,000 

1,000 
1,000 

1,000 

$200.000 
2,520,000 
4.986,081 

:i,  '.lit!.  mill 
1,441,000 
2,70(1,000 
4,104,000 
i!  75  ,000 
750,000 

5 
'6*. 

T«- 
I*- 

5 
6 
5g. 

"e 

6 

8 
JjK- 
6  g- 
ft  £0 
8 
10 

!>• 

7 
5 

"!"* 

B 

«*• 
5  8. 

J.  A  J. 
J.  A  J. 

J.  "*"j. 
A.  A  O. 

M.  A    N. 
M.  A  8. 

J.  °i"j. 

F.'A'A. 
F.  *  A. 
M.  A  N. 
J.  A  J. 
J.   &  J. 
M  .  &  B. 
F.  A  A. 
J.  A  J. 
J.  4  J. 
.1.  A  3. 
J.  A   J. 
J.   A  J. 

M.'A'N. 

4.  A  0. 
A.  &  O. 
M.  &  N. 
J.   i  J. 

Ain.Ex.Bk.,N.Y.*Ang. 

N  Y.,BecurIty  iTrust  Co. 

Jan.  1,   1B22 
July  1,  1927 

eeorgia'sautHern  rf  £/<«.—  1st  M..g.(¥i2,6b'6p.m.)c% 

210 
067 
335 
388 
367 
367 

1st  M..  land  grant,  gold  s.  f.  (guar.  by  Pa.  BK)..C 
1st  M.,  gold,  ($505,000  are  land  gr.s.f.,not  dr  n).c* 
2d  mort»-age,redeemabl6»tlOBailAng,  1,  lH'.i4.c' 
General  mortgage  for  $13,000,000  cir 

N.Y.,  Winilow.L.*Co. 
do              do 
do              do 
do             do 

Oct.  1,  1899 
Oct.  1,  1899 
Nov.  1,   1899 
Sept.  1,  1924 

Juiy"l,"i926 

Muslo-gon  G.  Rap.  &  Ind.  RR.  1st  in.  traf.  guar.c* 
Great  JV«rlAT«-8t<)ck,  pref.,  for  $20,000,000  
Breeti  /;<"/  ir/nomi  >f.  ,sv.  Paul—  1st  luort.  coup  

37 
219 
219 

292 
i3 
54 
53 
53 
38 
104 
1SIO 
190 
164 
74 
74 
192 
192 
192 

1886 

1881 
1886 
1881 
1887 
1887 
1881 
1867 
1867 

1853 

1874 
1883 

1887 
1880 
1880 
1878 
1883 
1889 

1,000 
100 

1,000 

5(10 
l.OOO 
1.0UO 
1,000 

1,000 
1,01111 
1,000 
50 
?00  &e. 
iOO&c. 
1,000 
100 
100 

1,000 

500<fcf. 
SOO&c. 

1,000 

1,000 

N.  Y.,  Wliifclow.L.ACo. 

1,600,000 
280,830 
3,781,000 

rti 

(i) 

6.709,000 
•i:f;).OOO 
1.200.OOO 
1,182,550 
7OO.OOO 
507.200 
608.0OO 
43.10O 
2,864,200 
2,5.V7,OOO 
100,000 
271,500 
1,344,000 
750,000 
(J) 

Last  paid  Feb.  '89. 
Coups.  of  Aug.'69,b'ght. 
None   ev«T  [.aid. 
N.  Y.,  Agency. 
d  >  >             do 
N.Y.,  Bk.of  No.Anierica. 
do              do 
do             do 
Phlla.,  Co.'s  <  mini!. 
do              do 
Phila.,  Third  Nat.  Bk. 
Hartford. 

Feb.  1,  1911 
Aug.   1,  1006 
M^y  1,  1911 
Jan.   1,   1927 
Jan.   1,  1927 
Mar.  1,  1911 
Feb.  1,   1893 
Jan.  1.  1892 
Jan.  10,  189O 
July  1,   1913 
Jan.    1,   1904 
July  1,  1(K>3 

CM                             1    mis  nmi  cumulative                   1 

Gulf  rf'Wi,.  Woiui—  Ut'M..  gold,  $12,000  p.  m...c* 
2d  mort.  for  *2,800,000  ($8,000  p.  in.),  gold  0* 
Bannuinldi  St.Joaeph—  Coii8()l.M.(for  $8,000,0001.0* 

1st  mortgage  Kansas  City  <x  Caraeroi  R  i  c* 

Harrisfc.  I'urmm'lliMI.  Joy  ttLanc.—  Stock,  7  %guar. 
IstM.  d-xl'd  In  '83),  int.  guiir.  1'ciin.  RR.  r 
Barrint,tti-u  A  riilomac—  Istuiort.  fi  r$l,  800,000  ..c 
Bartfnnl  if  Cnnnecticut  Wtetern—  1st  mortgage  

Preferred  stock,  4  per  cent  non-cumulative  

N.Y..  Farmers'  L.&  T.Co 
Bridgeport,  Conn, 
do              do 
Last  coup'n  pd.May,  '86 

Nov.   1,  1937 
April  1,   191O 
April  1,  1910 
189S 
Jan.  1.   1913 
1929 

Conanl.  mort.,  not  payable  till  1910  
Consul,  mort.]  10-308,  payable  April  1,  1890  r 
mat.  JSast  <t  Went  Texas.—  1st  M.,  gld  ($7,000  p.  m. 
2d  mort.,  land  grant  <'* 
Consol.  mort.  1.  gr.,  gold,  $18,000  p.  in  

Gulf  &  Ship  Island.— This  road  Is  under  constiuction  2^  milee 
west  of  MiMiis.-ippI  City  at  Gulfport,  a  new  town  owned  by  the  com- 
pany, to  a  junction  with  the  Memphis  &  Charleston  just  beyond  the  Mis- 
sissippi line.  The  total  length  of  the  road,  as  projected,  i*  350  miles,  ol 
which  37  miles  from  Blplcy  to  Poutotoc,  Miss.,  is  In  operation, 
and  about  77  miles  to  connect  with  the  New  Orleans  &  Northeastern  al 
Haltie-liund!  in  progress.  August  1,  1889,  this  loud  was  reported  as 
consolidated  with  the  Ship  IsL  Rip.tfc  Ken  (Mlddlet'o  to  Pontotoo,  64  m.), 
under  the  name  of  Gulf  &  Chicago  RR.  Both  mortgages  oove  limn 
aco'iiied:  trustee,  Manhattan  Trust  Co.  The  bond*  art-  held  by  the 
Construction  Co.  till  road  is  finished.  N.Y.  Office,  J.  B.  Dumont,  40 
Wallstieet. 

Hannibal  &  St.  Joseph.— Owns  from  Hannibal,  Mo. ,to8t.  Josepu 
Mo.,  2iib'  miles;  branches— Cameron  to  Kansas  City  54  miles;  St.  Joseph 
to  Atrhison,  K;m«.. 20  miles;  Palmyra  to  Oiilnoy  III..  13  milfiB:  leases, 
2  miles;  touii  operated,  295  miles.  The  Bridge  across  the  Missouri  Kiver 
at  Kansas  City  IN  UWIIIMI. 

Stock  -Common,  $!),16S,700;  preferred,  $5,083,024;  par  $1OO.  C.  B. 
&Q.  RR.  Co.  owns  the  greater  part  of  both  classes  of  stock,  and  aim 
$9,000,000  5  percent  deuenturea.  Preferred  stock  has  prior  right  to  a 
non-cumulative  dividend  or  7  pel  pent;  then  common  to  7 ;  then  both 
share.  Dh ideuils  on  pref. stock  since  1876  have  been:  In  1880,  3  per 
cent;  in  1881  and  1882,  7;  in  1883,3;  In  1887,  7  ;  in  1888  and  1889, 
nil  Fiscal  yeai  ends  Due.  31.  The  Income  accounts  have  shown  a» 
follows:  Deficit  under  all  charges  in  1888  ol  $46,091;  surplus  of 
$397,562  in  1887;  $68,210  in  1886;  $506,152  In  1885.  (V.  48,  p.  688.) 

Harrlsburg  Portsmouth  Mount  Joy  &.  Lancaster.— Owns 

from  Dillerville,  Pa.,  to  Harrisburg,  Pa.,  35  miles;  branch,  Mid 
dletown,  Pa.,  to  Columbia,  Pa.,  18  miles;  total  operated,  53  miles 
The  property  was  leased  to  the  Pennsylvania  Railroad  Co.  for  999 
years  from  Jan.  1,  1861,  the  rental  being  7  per  cent  on  the  stock  and 
Interest  on  the  bonds.  Stock  $1,182,550;  par  $50.  Operated  as  a  part 
of  mam  line  of  Pennsylvania  Railroad. 

Harrlsburg  &  Potomac. — Owns  from  Bowmansdale  to  ShippenR- 
burg,  Pa.,  32  miles;  branch  to  mines.  5*$  miles;  total  operated,  37>s 
miles.  Stuck  $379,165;  par  $100.  Austin  Corbin,  President,  Phila- 
delphia, Pa. 

Hartford  &  Connecticut  Western.— Owns  from  Hartford, 
Conn.,  10  Rhiueclln",  N.  Y.,  108  miles.  On  May  25,  1881.  bondholders 
reorganized,  and  stock  in  new  company  issued  for  bonds.  In  1888  a 
controlling  interest  in  the  road  was  purchased  by  parties  interested  in 
the  Pougiikeepsie  Bridge,  by  ^hlch  it  forms  an  all-rail  route  across  the 
Hudson  River.  On  August  30,  1889,  a  lease  for  one  year  was  made  to 
the  Central  New  England  &  Western,  the  rental  paj  ing  charges  and  2 
percent  per  annum  on  the  -took.  There  are  still  outstanding  $34,  SOU 
Connecticut  Western  RR.  7  per  cent  bonds,  due  1900,  convertible  iuti) 
stock  at  t>0  per  cent.  Stock  $2,635,700;  par  $100.  In  11  months 
ending  Aur.  31,  18*9.  gross  earnings,  $325,574 ;  net,  $52,669;  sur- 
plus over  fixed  charges,  $11,306.  (V.  46,  p.  228;  V.  47,  p.  21,  802 ; 
V.  48,  p.  ISO,  251,  399,  526;  V.  49,  p.  51, 173,  207.) 

Honsatonlc.— Owns  Bridgeport,  Conn.,  te  State  Line,  Mass.,  74 
m.;  Brooktteld  June,  to  Danbury,  6  m.;  West  Stockbridge  RR.,  3  m. 
(stock  owned);  BotsfordtoHuntiugton,  10  m.  Leases—  Berkshire  RR.,21 
m.;  Stockbridge  &  Pittslield  RR.,  23  in.;  Danb.  &  Norw.  RR.,  Danbury 
to  Wilson,  Conn.,  26  m.,  and  branches,  10  m. ;  New  Haven  A  Derby, 
17  m.;  total  operated,  190  miles. 

This  rand  Is  controlled  by  parties  interested  in  the  N.Y.  A  N.  England 
ana  In  May,  1889,  the  Conn.  Legislature  declined  to  authorize  an  in- 
crease orttock  for  building  a  parallel  road  to  the  N.Y.  N.  H.  &  Hartford. 

Common  stock  is  exchangeable  for  the  new  preferred  stock  on 
basis  of  one  and  one  half  shares  of  common  for  one  of  new  preferred, 
$970,000  consul.  5  per  cent  mortgage  bonds  held  to  retire  old  debt 
There  are  also  $70,000  5  per  cent  Danbury  branch  bonds  due  October  1 
1912,  redeemable  Oct.  1,1«92.  In  Sept.,  1886,  the  Housatonlc  leased  the 
Danbury  &  Norwalk  RR.  for  99  years,  and  in  July,  '89,  leased  N.  H.  A 
Derby. 

Dividends  on  preferred  stock  since  1876  have  been:  From  187' 
to  1884,  8  per  cent;  in  1885,  5;  in  1886,  6;  in  1887,  3;  in  1888  and 
since,  nil.  Report  for  1887-88  In  CUKONICLB,  V.  48,  p.  37. 

Fiscal  ye  r  ends  September  30. 

Passenger    Freight  (ton)       Gross 
Years.       Mileage.          Mileage.       Earnings. 
1887-8.16,538,739    24,550,937    $1,087,413 
1886-7. 15,737,214    21,757,014         9b2,550 
1885-6.   9,890,020    17,296,373          690,016 


•(o,  is.  «.  uiarK  ami  uaae.  jjuiingnani  were  appointed 
'  the  mad  was  made  Sept.  8, 188i,  to  the  reoigimiza- 
(See  plio  in  V.  45,  p.  792,  820.)  Bonds  arc  given  in 
stand  under  the  proposed  reorganization.  Intcie.it 


iperatlng  expenses  and  taxes,  $157.606.  (V.  47,  p.  188,  200,  381, 
44;  V.  48,  p.  589;  V.  19,  p.  434,  616,  718,  824.) 

Houston  &  Texas  Central.  (See  map  of  Southern  Pacific.)— Owns 

•rom    Houston,  Tex.,  to  Red  River  City,  Tex.,  345  miles;    branches 

—  Hempstead,    Tex.,  to   Austin,  Tex.,  118  miles;    Bremond,  Tex.,  to 

Ross,  Tex.,  57  miles;  total  operated.  520  miles.  Texan  Central  RR. 
omplf ted  from  Ross  to  Albany,  177  miles,  with  branch,  Garrett  to 

Jobert,  52  miles,  is  operated  in  connection  with  this  road,  but  accounts 
re  separ  ate.  The  company  UOH  a  land  itrant  from  the  State  ol  Texas 
f  10,240  acres  per  mile,  amounting  to  about  5, 250,541  acres,  o'  which, 
Lug.  31,  1833,  2,522,620  acres  remained  unsold;  but  the  lands  are 
ot  on  the  Hue  of  the  roail. 
In  February,  1385,  B.  Q.  Clark  and  Chas.  Dilllngham  were  appointed 

receivers.    Sale  of  th<  - 
Ion  committee.    (See 
able  as  they  will  stai 
barges  will  be  $'J14.248;  taxe*  (I'Slimated),  $70,000.    A  1  mortgages 

ure  guaranteed  by  the  Southern  Pa-itloCo.     The  new  itock  1<  *10,- 

000,01)0  and  the  old  stockholders  had  tn  pay  a  cash  assessment  of  73 

leroent  to  obtain  their  pro  rata  share  of  the  new  stock.    The  Southern 

'iiciilc  Company  owned  $3. 985, 500  of  the  stock  of  $7,726,9OO.    Interest 

i  the  flist  mortgage  bond  certificates  has  been  paid  at  the  Central 

Trust  Company;  in  September,  1889,  about,  $215,000  of  old  bonds  of 
he  different  issues  remained  outstanding.  A  suit  for  foreclosure  of 
ho  Waco  Division  1st  mortgage  was  begun  lu  April.  1839.  An  iujiino- 
,ion  against  the  assessment  of  stock  as  propo-ed  was  granted  in  Deo., 

1889,  prohibiting  new  shares  to  be  distributed  until  trial  of  action 

—(See  V.  49,  p.  856.) 
From  Jan.  1  to  Aug.  31  (8  mos.)  gross  earnings  were  $1,669,760  In 

1889,   agaiust  $1,395,121  m  1883;   net,  $312,865,  against  deficit  of 

$112,093. 
The  following  is   the   statement  of  earnings,  betterments,   interest 

charges,  &c.,  for  four  years. 

EABNINGS,  EXPENSES  AND  CHAKQE8  FROM  1885  TO  1888  INCLUSrvH. 

1885.  1886.  1887.  1888. 

Gross  earnings $2,739,915    $3,080,7d6    $2,896,999    $2,786,053 

Operat'g, incl'g taxes. $2,052,377    $2,311,205    $2,501,502    $2,261088 
Extraot  diu'y  rep's,  &0         77,192}         _a  „,.          oiaic-i  f          82,128 
82,9891          <  0,834          216,  563  j 


Net  Div.  * 

Earnings.  Rentals.  Pref 

$411,939    $164,055 

380,253       170.022 

240,610         74,100 


-(V.47,  p,  442,  744,  775;  V.  48,  p.  3  T,  100, 398,  526,  662;  V.  49.  p.  654. 
Houston  East  &  Went  Texas.— (Narrow  gauge,  3  feet.)— Owni 
from  Houston,  Tex.,  :o  Sabine  River  at  Logansport,  192  miles,  ant 
connects  there  with  a  line  to  Shreveport,  La.  The  company  had  a  Texan 
land  grant  of  10,240  acres  for  each  mile  constructed  and  equipped 
Bonus  issued  to  the  extent  of  $7,OOO  per  mile  ttrst  mortgage  aim  $5,CKH 
per  mile  second  mortgage,  but  the  2d  mortgage  bonds  were  not  soU 
and  arc  held  as  collateral  for  the  debt  due  Mr.  Bremond,  $750,000 
Stock  authorized,  $10,000,000;  issued,  $1,920,000.  In  July,  1885,  M 
G.  Howe  was  appointed  receiver.  Interest  Is  in  default,  and  severa 
propositions  have  been  made  to  bondholders.  Road  U  to  be  sold  Marc" 
11,  18!>0.  In  1 887  gross  earnings  were  $364,820 ;  net,  $106,446.  L 
vear  ending  March  31  1889,  gross  earnings  were  $394,015;  net  ove 


Equipment. 


•10,844 


Total $2,212,559 

Net  earnings $527,356 


$2,390,039    $2,717,865    $2,3S5,O6O 
$69i),757       $179,131       $400,993 
-  (V.  46.  p.  191.  239,  537.  573,  603;  V.  47,  p.  50,  327.  714:  V.  48,  p.  159 
398,  489,  633;  V.  49,  p.  22,  145,  173,  26  >,  471,  654,  856.) 

IIudKon  Suspension  Bridge  &  New  England  RR  — (See 
Hop.)— Quartered  to  Imdge  the  UTidson  River  at  Anthony's  No.se,  near 
Peeksuill,  and  to  build  a  line  of  railroad  over  the  bridge  from  Turner's, 
tf.  Y.,  to  Conn.  State  line  at  tfortU  Salem.  The  Co.  has  traffic  contracts, 
witn  several  roads,  including  an  Important  one  with  tfce  N.  V.  &  New  Eng- 
land. It  is  expected  that  the  bridge  will  be  open  by  July  1, '90.  The  mort. 
(Trustee,  Atlantic  Tr.  Co.)  will  cover  the  bridge,  34  miles  of  railroad  and 
i  tunnel  of  5,304  feet  at  Bull  Hill.  Stock.  $10,000,000.  par  <ilOO  Pres- 
ident, Edward  W.  Serrell,  38  Wall  St.,  N.  Y.  (See  CHRONICLE,  p.  744  ) 
-(V.  49,  p.  22,  51.) 

Huntingdon  &  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Mt.  Dallas,  Pa.,  45  miles ;  brancnes — Shoup's  Run,  9  miles ;  Six  Mile 
Run,  4  miles ;  and  Sandy  Run,  3  miles ;  Long's  Run  Br..  3  miles  • 
total  operated,  64  miles.  Stock  $1,369,400  common  and  $1,985.800  7 
per  cent  non-cumulative  pref.  stock;  par,  $50.  There  were  also  Jan.  2 
1890,  $232,000  car  trusts.  Di  vidends  on  pref  erred  stock  since  1883  have 
been:  In  1884,  l^  per  cent;  in  1887,  -i;  in  1838  and  1889,  5  yearly 
in  1890,  Jan.  18,  2>3.  In  1887  gross  earnings  $435,426;  net,  $236  252 
In  1888,  gross,  $516,000;  net,  $290,162.  (V.  46,  p.  190.) 

Illinois  Central.— (See  Map.)— LrNE  OP  ROAD— Chicago  to  Cairo 
365  miles ;  East  DuDnque  to  Ceutralla,  341  miles ;  Memphis  Div  —Gren- 
ada to  Memphis,  Tenn.  (Miss.  A  Tenn.  RR.),  100  in.,  and  C.  St.  L.  &  N 
O.  RR.,  Cairo.  111.,  to  New  Orleans.  La.,  547  miles;  branches— Otto  to 
Normal,  111.,  79  miles;  Buckingham  to  Tracy.  111.,  10  miles;  Kempton 
Junction  to  Kankanee  June.,  111.,  42  miles ;  Oilman  to  Springfield,  111 
miles ;  Parkside  to  South  Chicago,  2  miles ;  Champaign  to  Havana,  with 
branch  Monticello  to  Decatur,  132  miles ;  West  Lebanon,  Ind.,  to  Leroy, 
111.,  74  miles;  Durant,  Miss.,  to  Aberdeen,  Miss.,  106  miles;  Jackson  to 
Parsons,  Miss.,  116  miles;  Schula  to  Duraut,  Miss.,  25  in.;  Mound  City 
branch,  3  m.:  Chic.  Mad.  <fe  Northern,  La  Ver.<ne,  111.,  to  Madison  and 
Dodgeville,  Wls.,  222  miles:  total,  2,275  miles.  Also  controls  by  own- 
ership of  nearly  entire  stock  Dubuque  A  Sioux  City  and  leased  lines 
600  miles.  Grand  total,  2,875  miles. 

ORGANIZATION,  LEASES,  Ac.— This  company  was  chartered  In  Decem- 
ber, 1850,  and  organized  in  March,  1851.  The  lands  granted  were  upon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  of 
gross  earnings  yearly  in  lieu  of  taxes.  The  leased  lines  in  Iowa  acquired 
in  1887  by  purchaae  of  a  controlling  Interest  in  tueir  sto.-k  were  consoli- 
dated m  1888  as  the  Dub.  A  Sioux  City.  The  companv  acquired  a  con- 
trolling interest  in  the  Chic  St.  Louis  4  New  Orleans  Ra'ilroad.  and  leased 
it  from  July  1, 1882,  for  4OO  years,  at  4  per  cent  per  annum  on  stoek. 
and  issued  the  above  4  per  cent  leased  lino  stock  in  exchange  for  the 
Chic.  St.  L.  &  N.  O.  stock.  In  1889  the  C.  St.  L.  A  N.  O.  was  consolidated 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of   any  error  discovered  ID  these  Table*. 

DESCRIPTION. 

Hllea 
of 
Road. 

Date 
of 
Bond* 

Blzeor 
Value. 

Amount 

Outstanding 

INTEREST  OB  DIVIDENDS. 

Bonttt—  Princi- 
pal, When  Doe  • 

HUxkl—lMft 
Dtvidnnd. 

For  explanation  of  column  headings,  AD,,  see  notes 
on  first  page  of  tables. 

Kate  pur 
Cent. 

When 
Pay'ble 

Where  Payable,  and  In 
Whom. 

BoHtlon  it  Texcu  Central.— 

520 
520 
520 

"64 
64 
64 

2,275 
706  1 

in 

131 

224 
567 
567 
567 
100 
120 
120 
153 
153 
153 
153 

1887 
1887 
1887 
1887 
1888 

1854-7 
1865 

1875 

1874 
1875 

1880 
1886 
1880 
1878 
1881 
1888 
IHfiO 
1877 
1877 
1881 

l-S'.l 

1882 
1883 
1876 

1H88 
18«8 
1888 

$1,000 

1,(XK) 

1.1  <>(! 

i",6bo 

CO 
500 

1,000 

100 
100 
£200 
£200 
•200 
1,000 
1,000 
£200 
1,000 
l.OOO 
SOO&c. 
l.OOO 
1,000 
1,000 

1,000 
i,eoo 

1,000 
5OO 
1,000 
1,000 
1,000 
1,000 

$8,064.000 
3,919,000 
4,305,000 
1,108,620 

3,355.200 
783,000 
1  ,497,000 
40,000,000 
10,000,000 
2,50O,OOO 
8,750,000 
l.OOO.OOO 
1,500.000 
2.499.0OO 
5,C66,OOO 
1,600,000 
968.0OO 
15,000,000 
1,480,000 
1,374,000 
80,000 
15,060,000 
3,250,000 
600,000 
40J.OOO 
1,800,000 
142.00O 
1,213,000 
795,000 

(I 

J.  A  J. 
J.  A  J. 

N.  Y.,  23  Broad  St. 
N.  Y.,  Central  Tr.  Co. 

July  1,  1987 
Oct.  1,  1913 
April  1,  1921 
Oct.  1,   1897 
Feb.   1.  1938 
Jan.  18,  1890 
1890-1895 
April  1,  1895 
Mar.  1,  1890 
Jan.  1,  1890 
April  1.  1895 
April  1.  1903 
Deo.  1,  1905 
Jan.  1,   1951 
Jan.  1,  1951 
July  1,1950 
Jan.   1.  1898 
Aug.    1,  1921 
April  1,  1952 
Oct.  1,  1890 
Nov.   1,  1897 
Deo.  1,  1907 
June  15,  1951 
Dec.  1,   1951 
At  will. 
Nov.  15,  1903 
Jan.l,  1906 
Oct.   1,  1947 
Jan.  1,    1948 
Drawn  at  100. 

Consol.  M.,  land  grant,  gold.  Int.  guar.  by  So.  Pac. 

4$f 

2>uonpfd 

o8' 
3 
2 

S* 

if. 
11 

3>«g. 

B* 

5 

I8' 
7 
6 
5  g. 

I8' 
6 

7g. 
5«- 

5  tr- 
io 

A.  A  O. 
A.  A  O. 
F.  *  A. 
J.  A  J. 
Varloun 
A.  A  O. 
M.  A  B. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.  A  D. 
J15AD16 
J     A  D. 
It.  A  N. 

a.  A  N. 

A.  *  O. 
A.  A  O. 
J.  A  J. 
Oct.  1 

l>et>cnt.!  prin.  and  int.  guar.  ($705.420  are  6s)  .. 
Bud.Stig.  Bri</p«<*.tf..e..ftV-l8tM.$10,OOO.OOO.c"Ar 
Bunfgd'n<tlirrad  Top-Btk.$l  ,985,8OO  Is  7  p.o't  pref  . 
1st  and  2(1  morta.,  g.;  1st  M.  $416,000,  due  1890. 

New  York  A  London. 
Phil.  Of.,  417  Walnut  HI 
do              do 
do              do 
N.  Y..  214  Broadway, 
do             do 
London. 
London,  Morton  R.A  Co. 
do             do 
New  York.  214  B'dway. 
do             do 
London,  Morton  R.A  Co. 
N.Y.,  214  Broadway, 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
N.Y.,Lockw'dBros.&H. 
do             do 
J  Last  paid  Oct.,  1888  5 
1st  coup,  due  July.1893 

Itt    mort.    of  f  Sterling  bonds  of  1895      1 

1874     for    Sterl.  of  '03,  £10,000  dr'n  yr.c*  1 
$1?  000  000  {  Sterling,  bonds  of  1905         ...    } 

secures     all  I  4s  of  1886,  due  19.M,  gold...  c*  | 
equally  IS'ssof  1886.  duo  1951,  gold..  o-  ) 
Trust  bonds  8terl'g,(secured  by  CU.8.L.&N.O.  cons.; 
1st  M.  on  Oh.  A  8p.  KR.  (Oilman  to  Springfield)  c 
1st  M,  Middle  Dlv.,  Otto  to  Normal  June.  &brs..r 
Collar,  tiutt  b'ds,  gold  (for  $15,000,000)  $  &  A.  .  .»' 
Chlo.8t  Louis  &N.O.,2dM.  (N.  O.J.&  G.  N.».... 

do             do   cone.M.,  g.  ($18,000,000).  c*&r 
do             do  Memphis  JDiv.  mort.,  goid...o* 
Indiana  Illinois  A  Iowa—  1st  M.  bonds,  extended..  r 

India-nap.  Decatur  <6  Western—  1.D.&  Sp.lst  M  ,g.e.f 
1st  M.,for  $1,942.000,  g.,  ($1,800,000  reserved).  o 
2d  M.,  (income  non-cum.  tillJan.,  1893)  o 

with  t  lie  Miss.  A  Tenn.  (leased  till  the  same  time),  to  form  the  Memphis 
Div.  Ihe  Memphis  Dlv.  iLortgiue  (trustee,  U.  S.  Trutt  Co.)  also  cc  vers 
13  locomotives  and  iOO  cars.  The  stock  of  the  Duuleith  A  Dubuque 
bridges  $1,373.990,  is  owned.  Fiscal  year  ends  June  30.  Annual 
election  Is  to  De  held  In  March  lu  1890,  bat  thereafter  in  October. 

STOCKS  AND  BONDS— Jui.o  30, 1S89,  there  were  beli  by  the  company, 
but  Included  in  Its  outstanding  debt  as  given  above,  $4,74H,000  4  per 
rents  of  1952  and  $560,000  C.  St.  L.  &  N.  O.  5p<r  cents  of  1951,  ex- 
clusive of  the  $5, 266, 010  pledged  to  secure  111.  Cent.  3Jfl  per  cents  of 
1950.  There  were  owned  also  $2,097,21f)  Chicago  St.  Louis  &  N.  O. 
ootes  on  account  of  Cairo  Bridges.  On  the  Chic.  St.  L.  A  N.  O.  the  lessee 
guarantees  the  principal  and  iaterest  of  all  the  outstanding  bonds  prioi 
to  the  5  per  cent  bonds,  and  by  an  endorsement  on  the  latter  bonds 
guarantees  the  payment  of  the  interest  on  the  same  until  the  principu' 
is  paid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lieu  on 
that  portion  of  the  road  in  Tennessee.  The  trust  bonds  of  1886  art 
secured  each  one  by  a  dei  oslt  of  a  $1,000  bond  of  the  Chic.  St.  L.  A  N. 
O.  consol.  5  p.  c.  mort.  and  they  also  have  the  agreement  that  they  shall 
be  secured  by  any  future  mort.  that  may  be  Issued  on  the  111.  Cent,  lines. 

The  collateral  trust  bonds  of  1952  are  for  an  authorized  amount  of 
$15,010.000,  and  secured  by  pledge  with  the  U.  8.  Trust  Co.  of  N.  Y. 
of  $16,350,000  5  per  cent  1st  mortg.  gold  bonds  of  subsidiary  rail- 
roads ( overing  85O  miles. 

Dividends  paid  since  1870  have  been :  In  1871. 10  per  cent;  In  1872, 
10 ;  In  1873,  10;  in  1874,  8;  In  1875,  8;  In  1876,  8 ;  in  1877,  4;  in  1878, 
•6;  in  1879.  6;  in  1880,  6;  in  1881,  7;  in  1882,  7;  in  1883,  8  and  17  per 
cent  in  Chicago  St.  Louis  *  New  Orleans  stock,  exchangeable  for 
leased  line  certificates:  in  1884,  10;  in  1885,  8;  in  1886,  7-a;  in  1887  and 
1888,  7;  in  1889,  5%;  in  March,  1890,  3. 

Prices  of  stock  yearly  have  been:  In  1871, 132®1391a;  in  1872, 119® 
140;  in  1873.  90  ®126is;  in  1874,  goaiOS^s;  in  1875,  88>«  ®106>a;  in 
1876,  6OV*103%;  in  1877,40ifl®79;  in  1878,  72^937;  in  1879,  79>43> 
10O%;  in  1880,  99>a*12736;  in  1881, 12481461*;  in  1882,  1273t®150ifl; 
In  1883, 124®148;  in  1884,  1109140;  in  1885,  119>i®140;  in  1886. 
1303143i«;  in  1887,  1148138;  in  1888, 113®1231a;  in  1889,  106® 
118%;  in  1890  to  Jan  17,  Inclusive,  117%®119%. 

OPERATIONS  AND  FINANCES. — The  company,  to  extend  its  business, 
acquired  the  line  from  Cairo  to  New  Orleans,  and  invested  largely  In 
Improving  the  property,  and  in  1837  acquired  the  leased  lines  in  Iowa 
by  purchase  of  their  stocks . 

From  July  1  to  Dec.  31, 18S9,  (6  mos.),  gross  earnings  of  whole  sys- 
tem were  $8, 831.S43,  against  $7,397,423  in  1888;  net,  less  permanent 
expenditures,  $3,390,785,  against  $2,4*3,472  in  1888. 

In  1889  the  fiscal  year  was  changed  to  end  with  June  30,  and  the  re- 
port for  the  six  months  Jan.  1  to  June  30, 1889,  was  given  in  full  in 
CHROMCI.E,  V.  49,  i>.  790.  (See  also  V,  49,  p.  773  )  It  showed  gross 
earnings  for  the  half-year  on  2,275  miles,  $6,430,829,  against  $5,451,- 
593  in  1888  en  1,853  miles;  net  over  expenses  and  taxes  $2,403,458, 
against  $1,640,189.  Total  net  Income  in  1889  (adding  oth<  r  receipts) 
$^,821,553.  Deduct:  Interest  on  bouds,  $733,087;  rental  Chic.  St.  L. 
A  N.  O.  RR.,  $752,625;  pciinauent  Improvement*,  $100,410;  total  to 
*e  deducted,  $1,586, 123,  leaving  surplus  $1,235,430,  from  which  paid 
Sept.  dividend  $1,200,OCO.  J.  ne30, 18H9,  surplus  dividend  fund,  applic- 
able to  future  dividends,  was  $202,227,  invested  in  4  per  cents  of  1952. 

For  1888  the  annual  report  at  length  was  in  V.  48,  p.  273,  289,  293. 
The  profits  of  the  whole  line  are  shown  in  the  figures  below,  which 
Includes  the  Iowa  roads  for  the  full  years  prior  to  1888,  though  the  net 
earnings  for  the  three  mouths  Oct.  1  to  Dec.  31,  1887  ($197,922),  ar« 
deducted  in  the  income  account,  showing  tlie  proper  balance  to  Illinois 
Central  for  that  year.  In  1888  the  operations  of  the  Iowa  roads  are,  of 
course,  excluded  altogether. 

INCOME  ACCOUNT. 


R'd  op'rat'd  Dec.  31. 

<Jross  earnings  
Net  earnings  
Interest,  Ao  

1885. 
2,006 
$ 
12,621,264 
5,994,035 
336.593 

1886. 
2,149 

12,529,494 
5,988,790 
415,464 

1887. 
2,355 

13,546,288 
6,235.347 
896,861 

1888. 
1,953 

11,822,476 
4,675,134 
1,760,692 

Total  net  

6,331,228 

1,901,038 
544,400 
2,720,000 
556,074 

6,404,251 

1,875,073 
776,760 
2,430,000 
575,459 

7,132,208 

1,805,585 
801,760 
2,850,000 
646,875 
197,922 
583,377 
53,114 

6,435,826 

1,812,635 
1,024,020 
2,800,000 
607,263 

Disbursements— 
Rentals  

Int.on  Ill.Cen.  bonds 
Dividends 

Taxes  ........ 

Iowa  roads  

Construction  acc'ts. 
Miscellaneous  

548,859 
6O.807 

615,926 
122,443 

220,781 
213,947 

Total  

6,331,178 
50 

6,395,661 
P.593 

6,998,633       6,708,646 
133,575  def.272,820 

Balance,  surplus  

Includes  interest  on  bonds  of  lease  1  and  subsidiary  lines. 
-(V.  48,  p.  112. 128,  251,  273,  289,   293,  368,  45?,  855;  V.  49,  p.  52 
316,471,773,  TOO.) 

Illliioix  A;  St.  Lonls.— Owns  Belleville  to  East  St.  Louis.  111.,  15 
miles;  blanches  to  coal  mines,  4  miles;  total  owned,  19  miles;  leases 
Venice  &  Caron.  RR.,  6  miles  (and  guarantors  the  bouds) ;  total  operated 
25  milee.  Capital  stock,  $900,000  preferred  and  $617,000  common 
par,  #100.  In  year  ending  June  3(>,  1887,  gross  earnings  were  $204, 
406;  net.  $98,247;  surplus  over  all  Interest,  $48.984 ;  in  1887-8  gross 
were  $235, 507;  net,  $103,176;  surplus  over  fixed  charges.  $57,698 
.Road  has  gone  into  Lculs.  Evansville  &  St.  Louis  Consolidated. 


Indiana  Illinois  &  Iowa.— Completed  and  in  operation  from 
Streator.  111.,  to  Knox,  Ind.,  120  miles.  Stock,  $3,598,000,  par  $100. 
Holders  of  first  mort.  bonds  duo  Nov.,  '87.  agreed  to  an  extension,  subjec  t 

*  call.    In  year  ending  June  30,  "87,  gross  earnings  were  $188,704;  net, 
H2, 893;  surplus  over  charges  and  improvements,  $1,052.     Gross  In 
.888,  $.'43,569*,    net,  $13,896;  deficit  under  fixed  charges,  $16,104. 
F.  M.  Drake,  President.  Ceutrevllle,  la. 

liidliiuapoliM  Decatur  Sc.  \Ve»tcrii. — Owns  from  Indianapolis, 
Ind., to  Decatur,  fll.,  153  miles.  It  was  contemplated  to  extend  the  road 
westward  to  a  connection  with  other  important  systems.  This  company 
s  successor  to  the  Ind.  Dec.  A  Spring.  RR.,  sold  in  foreclosure  May  25, 
1887.  The  capital  stock  is  $1,000,000.  Of  the  new  1st  mort.  bonds, 
enough  are  reserved  to  i etlre  the  old  I.D.  A  3.  Ists,  which  are  subject 
to  a  sinking  fund  of  $40,000  yearly,  dependent  upon  earning*.  The  2d 
more.  5s  are  non-cumulative  Income  bonds  for  five  years.  Interest  due 
April  1,  '89, was  defaulted,  and  in  July  road  was  turned  over  to  trustees 
of  I.  D.  A  S.  mortgage,  and  a  committee  of  bondholders  was  appointed 
and  a  plan  offered.  (V.  49,  p.  114,  580  )  Trustee  of  first  and  second 
mortgages,  Farmers'  Loan  &  Trust  Company.  In  year  ending 
March  31, 1889.  gross  earns,  were  $425,336,  net  $93,481.  N.  Y.  Office, 
2  Wall  8t.-(V.  47.  p.  626. 708;  V.  48,  p.  482;  V.  49,  p.  22,  114,  206,  341, 
402,  580,  654,  718,  824.) 

IiidiaiiapollK  Sc  Vlncenne*.  -Owns  from  Indianapolis,  Ind., 
Vincennes,  Ind.,  117  miles;  branch,  Bushrod  to  Dugger,  12  miles; 
:otal,  129  miles.  The  Penn.  Co.  owns  a  controlling  interest  in  the  stock 
and  operates  the  road,  advancing  the  deficiency  to  pay  interest  on  the 
bonds.  The  capital  stock  Is  $1,402,000;  par,  $50;  due  Penn.  Co.  Deo. 
31,  188P,  $1,990,653.  In  1883  gross  earnings,  $151,231;  net,  $34,364; 
deficit  under  interest,  etc.,  $176,147.  Annual  interest  on  debt, 
$203,120. 

Iowa  Central. — Owns  from  Albla,  la.,  to  Northwood,  la.,  189 
miles  (of  which  12  miles,  Manly  June,  to  Northwocd,  is  leased  to  Burl. 
Cedar  Rap.  A  Nor.) ;  Oskaloosa  to  Iowa  June.,  184  miles  (in  63  miles  of 
this,  M  DI, mouth  June,  to  Iowa  June.,  company  has  one-half  undivided 
Interest);  Grinnell  &  Montezuma  Branch,  14  miles;  Story  City  Branch, 
36  miles;  State  Centre  Branch,  28  miles;  Belmond  Branch,  22  miles; 
Newton  Branch,  28  miles;  total  owned  (and  covered  by  mortgage), 
501  miles;  leases  Manly  Juno,  to  Lyle,  20  miles  and  tracks  at  Missis- 
sippi River,  3  miles ;  trackage,  Iowa  June.,  111.,  to  Peoria,  III.,  3  miles; 
total  operated,  515  miles. 

Chartered  as  Central  RR.  of  Iowa  and  opened  in  1871.  Reorganized 
as  Central  Iowa  June  18, 1879,  after  foreclosure  sale  under  first  mort- 
gage. In  October,  1884,  default  was  made  in  payment  of  interest,  and 
in  1888  company  reorganized  under  present  title  according  to  plan 
stated  in  CHROMCLK,  V.  44,  p.  653.  Foreclosure  sain  of  the  Eastern 
Division  and  branches  was  made  Sept.  17, 1887;  of  the  main  line  Nov. 
9,  and  of  the  Illinois  division  March  17. 1888.  Trustee  of  1st  mortgage 
Mercantile  Trust  Co.  See  abstract  V.  49,  p.  582.  Common  stock  is 
$8,600,000;  preferred,  $5,600,000;  par  of  both,  $100.  On  Deo.  1,  '89, 
the  interest  due  en  KeithsUurg  Bridge  bonds  was  not  paid.  V.  49,  p.  790. 

From  Jan.  1  to  Nov.  30  in  1889  (11  months)  gross  earnings  were 
$1,380,634,  against  $1,257.601  in  1888  ;  net,  $395,389,  against  $168,- 
689.  The  fiscal  year  ends  Deo.  31.  Income  has  been  as  follows: 

1886.  1887.  1888. 

Gross  earnings $1,323,625      $1,352,526        $1,363,531 

Netearnings $171,196          $174,373  $37,500 

-  (V.  47,  p.  531,  663,  745;  V.  48,  p.  70, 159,  589;  V.  49,  p.  234,  402, 582, 
760.) 

Jacksonville  Southeastern  —  Owns  from  Jacksonville 
to  Centralia,  111.,  112  miles;  Chicago  Peoria  A  St.  Louis  Railway  (Pekin 
to  Jacksonville  and  Havana  to  Springfield,  Ilia.)  120  miles;  Louisville 
&  St.  Louis  Railway  (Oentralia  to  Drivers)  17  miles.  Leases  Pekin  to 
Peoria  10  miles ;  Drivers  to  Mt.  Vernon  5  miles.  Operates  LitohtH-ld 
Carrollton  &  Western  RR.  (Barnett  to  Columbiana),  52  miles.  Total, 
316  miles.  Esteusion  is  propised  of  about  50  miles,  Lltohfield  to  8t> 
Louis,  and  the  C.  P.  A  St.  L.  will  is-ue  its  bonds  at  $15,000  per  mile. 
(V.  48,  p.  729.)  Chic.  P.  &  St.  L.  bonds  were  described  in  CHROXICLB 
V.  48,  p.  223.  Earnings  on  the  nystem  for  year  ending  June  30, 1888, 
were  gross,  $513,772';  net,  $211,882;  surplus  over  interest  and 
taxes,  $121,534.  For  the  Chicago  Peoria  A  St.  Louis  Railway,  from 
July  1  to  Oct.  31,  1889  (4  mos.),  gross  earnings,  $146,656,  against 
$114,967  in  1888;  net  $61,579,  against  $46,743;  from  Feb.  1, 1888,  to 
.March  31, 1889  (12  months)  gross  earn's  were  $322,822;  net,  $129,661; 
and  in  the  year  ending  Feb.  1,  '88,  gross  earnings  were  $287,543 ;  net, 
$119.163;  surplus  over  interest,  $44,163.  W.  8.  Hook.  Pres't,  Jackson- 
ville, m.-(V.  47,  p.  107,  353;  V.  48,  p.  222,  223,  729.) 

Jacksonville  Tampa  &  Key  West.— (See  Map)— Line  of  road 
Jacksonville,  Fla.,  to  Sanrord,  126m.;  Enterprise  branch,  5  m.  Deland 
branch,  6m.  Leases  At.  Coast  St.  Johns  *  I.  R.,  Enterprise  to  Titus- 
vllle,  37  m.;  Florida  Southern  (3  ft.  gauge),  Palatka,  Fla.,  to  Gaines- 
ville, 50  m.;  Rochello  to  Leesburg,  to  Brookville,  106  m.;  Bartow  to 
Punta  Gorda,  81  m.;  Lpcsbu-g  to  astor,  50  Ji.;  other  branches.  23  m.; 
total.  310  m.;  St.  Johns  R'y,  focoi,  Fla.,  to  St  Auauttine,  15  m  ;  St.  Au- 
gustinf  &  Palalka  Junction  RR.  Junction.  Fla.,  to  Palatka,  23  m  ;  St. 
Johns  &  Halifax  RR.,Palaik»,Fla  ,toD»ytonn,52  m.;  other  mileage,  11 
m.;  operates  Jacksonville,  8t.Auguitlne.Si  Halifax,  37  ni.;Sanford  A  Lake 
Eustls  RR.,  Sanford  to  Tavares,  29m.;  total  operated,  651  miles. 
This  road  forms  a  link  in  the  Atlantic  Coast  line  running  from  Jackson- 
ville to  Sauford,  Florida,  and  via  South  Florida  road  to  Tainpa,  whanoe 
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RAILROAD    STOCKS    AND    BONDS. 


Subscriber*  wlH'coiifer'a'Breat  favor  by  giving  Immediate  notlce'of  » ny  error£dl»covered  In  I  lio»i   Table*. 


DESCRIPTION. 

Mile* 
Of 

Road. 

Date 
of 
Bonds. 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bwn/fr-Prlnd- 
pal.When  Do*. 
aiaekt—ljift 
Dividend. 

For  explanation  of  column  heading*,  Ac.,  ace  notes 
ou  first  page  of  tablet). 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Inilutiiii/Milimf.  Vincennes—  1st  mortgage,  guar  —  o 

117 
117 
501 
54 
112 
120 
1-20 
52 
17 
ISO's 

"~8 

37 
159 
159 
44 
3-56 
8-M 
127 
1U8 

"10 

174 
45 
752 
752 

1M07 
1870 
1888 
1880 
18«2 
1888 
1889 

IHHi; 

18*7 
IHHI 
18S8 
1HI.7 

IHH'.l 

im>6 

1870 
1877 
1882 
1865 
18SO 
1891 
1888 
188B 
1885 
1S77 

•jr.oo.Vc. 
1,000 
1.000 
1,000 

1,000 

1,000 
1,000 
1,000 
,000 
,000 

,000 

,000 

.000 
,0(10 
1,000 

1,000 
1,000 

l.OOO 

1,000 

1.000 

1,000 

1,000 
1,000 
500 

100 
100 

1,000 
10!)  *<• 
1,000 
l.(K!  0 
5,000*  c 
1,000 

1,000 

$1,700,000 
1,402,000 
5,900.000 
300,000 
1,115.000 
1,500,000 
300,000 
S16.OOO 
247,000 
1,560,000 
2,900,000 
300,  U  00 
2,800,000 
2,522,OOO 
1,995,000 
80O.OOO 
4125,000 
3OO.OOO 
1,160,000 
1,348,000 
(»> 
1.855,000 
3,102,000 
58,000 
9,980,000 
2,750..  11,0 
11,107,000 
2.217.0CO 
1,040,000 
300,000 
320.000 
500.000 
1  ,60(i.OliO 

7 
6 

1S- 
6 

I* 

I*' 
6  g. 

F.  A  A. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
M.  AN. 
J.  A  .T. 
A.  A  O. 
J.  A  J. 

N.  Y.,Farm.  L.  AT.  Co 
do               do 
N.Y.Clty.Mero.  Tr'iit  Co 
N.Y.Aro.Ex.Bk.A  Phlla. 
do              do 
do              do 
N.  Y.,  Amer.  Ex.  Bank 
X.  V.,  Han.  Nat.  Hank. 
do              do 
N.  Y.  Mercan.  Trust  Co. 

Feb.   1,  19O8 
May   1,  19OO 
June  1,  1938 
July  1,  191O 
July  1,  1912 
Mar.  1,   1928 
May   1,  1930 
Jan.    1,  1916 
Oct.  1,  1827 

.l:ill.     1,   P.I14 

AUK.,  1898 
July,  1927 
Jan.   1,   1909 
Oct.    1,  1906 
July  1,  1910 
July  10,  1907 
July   1.  1907 
April  1  ,  190O 
Jan.     1,  1934 
April    1,  1911 
on.    1,   1928 
July    1,   1916 
Oct.   1,  1925 
Oct.   1.  19O7 
Aug.  15.   1888 
Aug.  15,1889 
Mar  1,  1928 
June  1,  1908 
Sept.  1,  1910 
Aug.  1.1!  22 
Dee.  1895A'96 
May  1,   1894 
Oct.  1,  1927 

General  mortgage  o* 
Chic.  Pf  01  la  A  St.  L.RR.,  1st  M,  guar  o" 

Lltcufield  Carroll.  A  W.  RR..  1st  ($10,000  p.m.)  c* 
Louisville  A  St.  Louis  RR.  Co    ....o* 

Jacksonville  Tampa  rf  Key  Wett—  lat,g..red.at  110.0* 
Collat.  Tr.  loan  on  Fla.  So.  stork  anil  bonds  
Jefferson  1  l'<t.>—  1st  .A  2d  Ms.  exteu.  (Haw  ley  Br.).c 
1st  in.  ('aiboiidaletoS.depot,37]ii.g.  gd.  ur.&lnt.c* 
Jeff'ville  Mi«l.£Ind.—  lstM.(s.f.$15,OOO,dr'uatl  lOjc- 

3-4-4? 
4»«  A    6 

1* 

7 
7 
4ta 
6 

eg. 
d 

6g" 

5g. 

54- 

6 

7 
7 
5 
6 
6 
I 

F.  A  A. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A  A  O. 
J.  A  J. 
A.  A  O. 
A.  A  0. 
J.  A  J. 
.\.  A  O. 
A.  A  O. 
F.  A  A. 
F.  A  A. 
M.  AN. 
J.  A  D. 
M.  &  S. 
F.  A  A. 

M.'A> 
A.  A  O 

Bost.,  Am.  utanAlr.Co 
Plilla.,  Fidelity  Tr.  Co. 
N.Y..N.Y.L.E.AW.RR. 
N.  Y.,  Farm.  L.  AT.  Co. 
do              do 
N.  Y.,  Farm.  L.  A  T.  Co 
Phlla..  233  So.  4th  St. 
do             do 
In  default. 
Oct.,  1886,  last  paid 
London. 
Boston,  26  Sears'  Rid?. 
Boston,  Merch'sNat.Bk, 
do              do 
Boston,  26  Scars'  Bldg 
do              do 
Bost.,  Nat.  Webster  Bk. 
do              do 
do              do 
do              do 
Boston,  26  Sears'  Bldg. 
Boston  Nat.  Union  Bk. 
do              do 

loliel  it  Northern  Indiana  —  lstM.,giiiir.  by  M.C...C 
Junction  (Philadelphia).—  1st  niort.  (extended)  — 

Kanawha  <C  Ohio  —  It-t  m'trt.  i$10,000  p.  m.)  ..o* 

Kan.  Citii  Ark.  <C-  New  CM.-lst  M..(*4,COO,000)  g.o* 
Kansas  City  Belt—  1st  ($480,OOOgu.K.C.F.8.&M).c/ 
Kansas  City  fllinton  <*  Spring.—  I  at  M.,  g.,  guar.  o" 
Pleasant  Hill  &De  Soto,  1st  mart.,  gold  c* 
Kan.  O.FI.m.tfMem.—  Stoek($2,749,700is8  p.e.pref.) 

Consol.  niort  (  $25,  0-00  per  mile)  not  drawn  .  .  .c' 
K.C.  F.  s.  &  G.  IscM.,  Id.gr.,  s.  f.,dr'nat  110.  c' 
do              Morts.  juiar.  (part  dr.  at  105).  .c' 
do               Kan  &  Mo  RR                             c* 

671 
160 
202 
26 

1888 
lS7s> 
'80-'84 
1S82 
85A88 
18-4 
I8S7 

Kan  City  S.  AM.  Plain  b'd«  (red'ble  at  105),  gu.  o* 
Current  Kiv.  RR.,  1st  uiorr.  $-'O.OO:>  p.m.guar.  . 

"si 

steamers  run  to  Havana.  The  road  was  opened  March,  18HP.  The  land 
grunt  is  about  1,500,000  acres.  The  tonds  may  be  redeemed  before  mar 
tiuiiy  at  110.  Stock  Is  $2,600,000.  In  October,  1888.  an  important 
agreement  was  made  for  control  of  tlio  Florida  Southern  on  January  1, 

1889,  and  the  if  roe  of  a  collateral  tiust  loan  for  *2,l!05,000  on  that 
company's  sto  k  and   bonds.    This  loan  boms  3  per  cent  interest  till 

1890,  4  tier  emit  till  1894  and  4 "a   per  cent  for  the  remaining  5  years 
See  V.  47,  p,  531.    From  Jan.  1  to  May  31  (5  mos.)  gross  earning  were 
•S19.5V2,  against  $2U3,71O  in  1838;  net,  $79,682,  against  $13,806. 
fntbevear  ending  Dec.  81.1888, the  gross  earnings  were  $4.")d.  >u~ ; 
net,  $133,137.    N.  Y.  office.  10  Wall  St.-(V.  49,  p.  235.) 

Jefferson.— Owns  from  gusquehauna  Depot, Pa.,  to  Carbondale,  Pa., 
37  miles:  brunch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles;  total,  45 
miles.  Leased  In  perpetuity  to  the  N.  Y.  Lahe  Erie  A  Western  for 
$140,000  per  annum  for  main  line  and  $15.900  for  branch.  Th«  mort- 
gage of  1888  (trusUe.  Fid. Ins.  Tr.  AS.  Dep.  Co.,  Phila.,)  provided  for 
let  M.  7s  and  for  double-tracking  37  miles.  It  is  guaranteed  principal 
and  interest  by  lessee.  The  Hawley  branch  2ds,  $9ti,0(JO,  due  iu  1889. 
were  extended  at  6  per  cent.  Capital  stock.  $2,096,050;  par  $50. 
Samuel  Hines.  President,  Scranton,  Pa.  (V.  47,  p.  745.) 

Jeflersoiivllle  Madison  &.  Indianapolis.— (See  Map  of  Penn- 
sylvania HR.)—  Owns  from  Louisville,  Ky.,  to  Indianapolis,  Ind.,  Ill 
miles;  branches— Madison,  Ind.,  to  Columbus,  Ind.,  45  miles;  Colum- 
bus, Ind.,  to  Shelbyville,  Ind.,  24  miles;  Jeffersouville,  Ind.,  to  New 
Albany,  Ind.,  6  miles;  Shelby  A  Rush  RR..  18  miles;  leases  Cambridge 
Extension,  21  miles ;  total  operated,  225  miles.  The  road  was  leased  to 
Pennsylvania  Company  from  1873,  with  a  guarantee  of  Interest  on 
bonds  and  7  per  cent  on  stock.  Lease  was  modified  from  January  1, 
1880,  the  lessees  to  pay  over  all  the  net  earnings  of  the  J.  M.  A  I. 
proper.  The  stock  is  $2,000,000,  and  the  Pennsylvania  Co.  owns 
$1,981,600.  Sinking  fund,  $15,000  yearly,  draws  let  mort.  bonds  at 
110.  In  1888  gross  earnings,  $1,366,317;  ret,  $239,179;  deficit  under 
interest,  Ac.,  $101,413.- (V.  47,  p.  410;  V.  49,  p.  433.) 

Jollet  &  Northern  Indiana.— Owns  from  Juliet,  HI.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central 
main  line.  Road  opened  in  1854  and  leased  to  the  Mich.  Cent.  Stock 
($300,000)  carries  dividends  of  8  per  cent  per  annum. 

Junction  (Philadelphia).— Owns  from  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  4  miles.  It  01  nnects  the  Penna.,  the  Phila.  A  Reading 
and|the  P.  W.  A  B.  RRs.,  coming  in  Philadelphia.  Stock  $'250.000;  par 
$EO.  Gross  earnings  in  1888.  $269,925;  net,$160,727.  Large  dividends 
are  paid.  In  1884  paid  40  p.  c.,in  1885  20  p.  c.,  in  1886  30  p.  c.,  in  1887 
and  1858  45  p.  o.;  in  1889  50  p.  o. 

Kaiiiiwlia  &  Onto.—  Corning,  Ohio,  to  Charleston,  W.  Va.,  129 
miles.  The  Ohio  Cent.  Riv.  Div.  defaulted  on  Interest  Sept.,  '83,  and 
was  sold  Oct.  22,  '85,  and  this  company  organized.  (See  plan,  V. 
40,  p.  3;  6.)  $111,COO  1st  mort.  bonds  are  reserved  to  ret  ire  the  Ohio 
Cent.  Mineral  Div.  bonds.  In  Feb.,  If  89,  Robert  W.  Kelly  was  ap- 
pointed receiver,  and  Dec.  10  a  decree  of  foreclosure  was  filed.  (See 
V.49,  p.  789  )  Common  Block  authorized  $2,200,000;  1st  pref.,  $6,000,- 
000;  2d  pi ef.,  $4,000,000.  Office,  2  Wf.ll  Street,  N.Y.  Orinnell  Burt, 
Pres't.-(V.  48,  p.  251,  668  ;  V.  49,  p.  206.  789.) 

Kansas  Central.— Owns  from  Miltonvale  to  Leavenwoitb,  166 
mile.  Sold  under  foreclosure  of  flrst  mortgage,  April  14,  Ib79.  Reor- 
ganized April,  1879;  fn  April  1.  1887,  default  was  made.  Gross  earn- 
ings in  18H8,  $135,863;  def.  under  interest,  Ac.,  $150,050.  Gross  earn- 
ings in  1887,  $178.650  ;  def.,  $S3,614  ;  def.  under  interest,  Ac.,  $114,- 
494.  Stock.  $1,347,000.  Union  Pacific,  holds  $1,313,400  of  the  stock 
and  $1,347,000  bonds.  (V.  45,  p.  53.) 

Kan  on»  City  Arkansas  &  New  Orleans.— Under  contract  to  be 
built  from  Brrl>e.  Ark  ,  to  Mouroe,  La.,  20O  miles;  branch  to  Pine  Bluff, 
28  ruiUs;  total,  228  miles.  Being  built  by  Chicago  A  Aikansas  Railway 
Construction  to.,  of  Chicago,  which  owns  the  stock  ($5,OCO,000).  Road 
•  to  be  completed  by  Jan.  1,  1891.  Trustee  ot  mortgage,  Farmers'  Loan 
A  Trust  I 'o.  Bonds  are  convertible  into  stock  at  any  time  within  ten 
years  atter  completion  of  road.-  (V.  4P,  p.  462;  V.  4y,  p.  718.) 

Kansas  City  BeH.-From  Argentine  to  Washington  Park,  10 
miles.  Mortgage  Is  for  $2,500,000.  Stock  is  $100,000;  owned  one- 
half  by  AtcUson  Toneka  A  Santa  Fe  and  one-quart  er  each  by  Kansas 
City  1 1.  Scott  A  Gulf  and  Chic.  Mil.  A  St.  Paul.  Double-tracked  and 
used  for  a  teiminal  road  at  Kansas  City. 

Kansas  City  Clinton  &  Springfield. -Owns  from  Cedar  Jure., 
Kar>.  to  Ash  Grove,  Mo.,  164  ailes,  and  branch  to  Pleasant  Hill,  Wo., 
10  miles;  trial,  174  miles,  but  only  163  miles  operated.  Built  in  the 
Interest  of  K.  C.  Ft.  8.  AG.  RR,  which  company  guarantees  the  bonds. 
In  Jan.,  l*Hr>,  the  Pleasant  Hill  A  De  Soto  road,  45  miles,  was  purchased 
from  Atch.  Tup.  A  S.  Fe  HR.,  the  K.  C.  C.  A  8.  Co.  asmming  the  bonds. 
Stock  authorized.  $2,500,000;  par,  $100:  Issued,  $l,77o,40o.  of  which  a 
majority  is  ow  ned  by  the  Kan.  city  Fort  Scott  A  Memphis  RR.  In  18S7 
gross  earnings  were  $261,675:  ret,  $9M,456;  def.  under  int.,  $68,738. 
In  1888  gross  earnings,  $274,135;  net,  $100,981. 

Kansas  City  Fort  Scott  &  Memphis.- Owns  main  lire  from 
Kansas  City,  Mo.,  to  Memphis,  Qenn  ,487  miles, -with  brand  es,  184  m.; 
total  owned,  671  milef;  leases— Cum nt  River  RR.,  Willow  Springs, 
Mo.,  to  C»lro,  81  miles;  total  operated,  752  miles.  Company  formed  in 


April,  ls'8*.  by  consolation  of  the  Kansas  City  Fort  Scott  A  Gulf  and 
Kansas  City  Spring.  A  Memphis  railroad*,  the  Kaunas  City  Fort  Scott 
A  Gulf  Company  having  been  organized  April  1,  1879,  as  successor 
to  the  Missouri  River  Fort  Hcott  <te  Gulf,  foreclosed. 

The  consolidated  bonds  of  ms  (trustee  New  England  Trust  Co.  of 
Boston)  will  retire  all  the  above  bonds  i  x  -ei>t  tho'O  on  the  Current 
Kiver  KK.,  HI  mi'tia,  which  '»  not  covered  by  the  consolidated  mortgage. 

The  guaranteed  7  jisr  cent  bomls  ilue  Sept.  1,  1910,  are  on  the  follow- 
ing leased  Hues:  Fort  Hr.ntt  Southeastern  A  MeinpMg.  103  miles,  at 
U 5,OOO  per  mile;  i:ieh  Hill  Road.  2S  miles,  at  t!3,i35  per  mile;  Short 
Creek  A  Jarplln  RoMl,  22  miles,  at  $14,209  per  mile;  'llieso  bonds  are 
guaranteed,  principal  and  interest,  and  have !  a  sinking  fund  of  1  per 
cent  of  whole  issue  annually,  witli  which  bonds  are  bought  at  1 10,  or,  if 
net  offered,  are  drawn  at  105;  also  the  bonds  of  Memphis  Kansas  A 
Colora  to  KR..  26  miles,  at  $15,OnO  per  mile,  without  tinning  fund 

The  Current  River  RR.  bonds  are  guar.;  they  were  issued  as  per  t-iroa- 
larin  V.  44,  p.  246.  The  K.  C.  A  M.  Railway  A  Bridge  bonds  were  of- 
fered to  stockholders  in  June,  1889,  at  95,  and  will  be  subject  to  sinking 
fund  drawings  after  1891. 

Dividends  i  inco  1 880  have  been:  On  common  —  iti  18S2,  2  per  cent; 
in  1883,  3;  in  1884,  5>a;  iu  1885,  2*t;  in  ISStf,  4;  in  1887.  4>a;  iu  1S83, 
3*v,  iu  18SD.  3;  on  prefened— in  1881,  8>a;  from  188^  to  date, 
at  t  lie  rate  of  8  per  cent  yearly. 

Fiscal  year  changed  to  end  June  30.  The  annual  report  for  1888-89 
showed  the  following: 

Grof s  rec elpts  (including  other  Income,,  $83,058) $4.628 ,625 

Operating  expenses  and  taxes 3,027,510 

Net  earnings $1,601,115 

Charges  (including  interest,  sinking  funl  and  traffic  guar)..       994,537 

Balance  for  dividends $606,578 

Paid  8  p.  c.  on  prof,  and  3  p.  o.  on  common 516,924 

Balance,  surplus $89,654 

-(V.47,p.  140,358,708;  V.  48,  p.  189,  638,  801;  V.49,  p.  173,404.) 

Kansas  City  Memphis  &  Birmingham.— Owns  from  Memphis 
to  Birmingham,  Ala,,  2ol  m.  and  spurs  25  m.;  completed  in  October, 
1887.  Bonds  for  $25,OOO  per  mile  are  issued.  Tte  New  England  Trust 
Co.  is  trustee  under  the  mort ;  abstract  V.  46,  p.  575.  The  F.qulpment 
Co.  bonds  are  guaranteed  by  the  K.  C.  M.  A  B.,  and  are  redeemable  on 
60  days' not  ice  at  110  and  interest.  Tee  K.  C.  Springfield  A  Memphis 
owns  half  the  stock  and  gives  a  traffic  guarantee  of  10  per  cent  of  gross 
earnings  derived  from  business  to  aud  from  the  new  road,  to  be  applied 
for  interett.  The  bonds  may  be  drawn  or  bought  at  110.  Stock 
$5,956,000;  par,  $100.  (V.  45,  p.  472,  575;  V.  46,  p.  2OO.) 

Kansas  City  \-  Pacific.— Owns  Cofleyvllle,  Kan.,  to  Paol»,  125 
milec.  Stock  outstanding,  $U, 500,000.  In  June,  1889,  the  reeeiverg  of 
the  Mo.  Kan.  A  Texas  entered  into  a  traffic  agreement  for  the  opera- 
tion of  this  road,  under  which  agreement  they  took  possession  July  8, 
1H89,  and  are  now  operating  It  as  part  of  their  through  line  to  Kansas 
City.  Vice-President,  W.  H.  Wolverton,  New  York  City. 

Kansas  City  Wyandotte  &  Northwestern.— (See  Map.)— Road 
from  Kansas  City  to  Beatrice,  Neb.,  375  miles,  26  mi'es  of  this  (Seneca 
to  Axtell  12  miles;  Virginia  to  Beatrice,  14  miles)  biing  leased,  the 
former  for  99  yeais  from  St.  Jo.  A  Grand  Island  and  the  latter  for  999 
years  from  C.  R.  I.  A  P.  Owns  branoii  to  Leavenworth  and  Fort  Leav- 
enworth,  16  miles,  and  other  branches,  4  miles.  Operates,  under  99 
years  lease,  line  from  Tonganoxie  to  Carbondale,  43  miles,  'lotal,  239 
miles  operated. 

Mort.  of  1883  (trus..  Farmers'  Loan  ATrust  Co.)  is  limited  to  $3,750, 
000.  Theconsol  mort.  (tins.,  N.  Y.  Security  ATrustCo.)  allows  bonds  to 
beis-urd  at  $15,000  p.  in.  for  new  sir gle  track  completed.  $8,OOOp.  m. 
fordoutde  track,  $3.OoO  p.  m.  for  equipment.  $Z,500p.  m.  fortrtck(n»!w 
or  old)  ballasted,  si  d  further  amounts  for  terminals,  etc.  Of  the  total 
bands  authorized  under  it  ($7,500.000)  $3,750,000  are  reserved  to 
retire  by  exchange  the  1st  >nort.  bonds.  Stock  issued  $2. 675.OOO:  par, 
$100;  car  trust  debt,  $296,863.  Company  holds  $138,000  bonds  of  Leav- 
enworth R.  T.  R'y.  Annual  report  for  188S  was  in  CHRONICLB,  V.  48,  p. 
291.  Jan.  1  to  July  1,  1888  (road  partly  under  congtrn<-ti»ii)  gross  earn- 
ings, $112,773;  July  1  to  Dec.  31,  1883,  gross  were  $181,52  ;  net.  $72,- 
659.  These  earnings  do  not  Include  any  receipts  from  trackage  rentals. 
Jan.  1,  18^9,  to  June  1,  18^-9,  net  earnings  Inci'g  rentals.  $73,6S3.  New- 
man Erh,  Vice-President.  Kinsas  City.  Mo.  (V.  46,  p.  67(*.  M9,  82it;  V. 
47,  p.  21,  709;  V.  48,  p.  991,  29U,  633,  662,  801,  855,  857;  V.  49,  p. 
22,  261,  654.) 

Kentucky  Central  Hallway. — Owns  from  Covington,  Ky.,  to 
Rouudstcne  (less  3  miles  leased),  148  miles;  Paris  to  Lexington,  19 
miles;  Pars.  Ky.,  to  Maysville,  Ky.,  49  miles  ;  total  owned,  217  miles; 
leases  Richmond  to  Rowland,  34  miles;  Roundstone  to  Livingston, 
:;  HI  !e.;  total  operated,  254  miles.  This  was  formerly  the  Kentucky 
Central  Railroad,  which  was  sold  in  foreclosure  April  2<,  IS37.  aud 
the  present  company  organized,  with  stock  of  $7,OOO.OOO  ($6,351,600 
issued);  par  $1UO.  Bee  abstract  of  mort.  (Met.  Irust  Co.  of  Xew  York, 
Trui-tei ),  V.  45,  p.  372.  The  company  leased  of  theLouisv.  A  Nashv.  RR. 
its  Richmond  branch  for  99  years  from  Jan.  1, 1883,  for  $24,000  per 
annum,  with  a  right  to  purchase  at  any  time  for  S4OO.OOO.  The  Mays- 
vllle  Division  is  leased  for  $28,OTO  per  year,  but  the  stock  is  all  owned . 


T9 


INVESTORS'    SUPPLEMENT. 


[VOL.   L. 


JANCABY,  18CO.] 


RAILROAD    STOCKS    AND    BONDS. 


74 


LNVESTOKS'    SUPPLEMENT. 


[VOL.  L. 


HfT^-R^-ST1  OR  DTVTDKNDfl. 

Boiuls—  Princl  - 

DESCRIPTION. 

For  explanation  of  column  headings,  <Sto.,  see  notes 
on  lir.-t  page  of  tables. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

>al,Wlien  Due. 
Slocks—  Last 
Dividend. 

Ann.  Ci/v  Fl.  .<•>  •!/  &  Memi>lii»-{  Cont'd). 
Kan.  (.'.  A  M.  R'y  *  B'dg«  1st  M.  g.s  f.dr'n  '»t  110.0' 
fan.  V.  Ucmpli.  *  Uir.-mt  M.  (drawn  at  110)..c 
do           Bir.  equip  guar.  (redeem,  at  110)o* 

276 

i"25 

134 

1889 
1887 
1888 
1887 
1838 
1889 
18H9 
185i 
1876 
1887 
1888 
1878 

$1,OOO 
1,0  .0 
1,000 
1,000 
1.000 
500  &c. 
500 
1,000 
1,000 
1,000 
1,000 
100  &e. 

$2.500,000 
6,892,000 
959,000 
2.12.->,000 
3,071,000 
ft) 
400,000 
219,000 
400,000 
6,523  OOO 
2,500.000 
2,7SO,<>00 
4,000,000 
3,377,000 
2.432,000 
1,250.00(1 
572,000- 
1,500,000 
800,000 
346,000 
1,680,'  00 
11,810,000 
11,840,000 
5,920,000 
49,466,500 
533,500 
1S.041.OOO 
149,000 
24,692,000 
1,350,000 
920,000 

5g. 

i* 

£*• 

i* 

5&  6 

I* 

5 
1 

5* 

ig- 
ig- 

it 

.„. 

5  g. 
2  A  1  ex. 
5 
7 
5 
7 
7 
7 

M.'&'S 
M.  &  8. 
M.  &  N. 
J.    &  J. 
J.   &  J 
J.   &  J. 
J.  &  D. 
J.   &  J 
J.  &  J. 
J.  &  J. 
A.  &  O. 

J.  "&"j. 
A.  &  O. 
M.  &  8. 
J.   &  J. 
J.  &  D. 
J.   &  J 
J.  &  J. 

Qi-F. 
J.  &   J. 

P.  &  A. 
F.  &  A. 
Var. 
Q.-J. 
J.  &  D 
A.  &O 
A.  &0 

Biston. 
Boston,  Merch  Nat.  Bk. 
do              do 
N.Y.,Farin.L'n  &  Tr.Co. 

Oct.    1,    1929 
Men.  1,  1927 
Men.  1,  1903 
Mav   1,   1927 
Jan.    1,   1938 
July  1,  1989 
July  1,    1979 
June,  1890 
1906 
July  1,  1988 
July   1,   1928 
Oc-t.   1,  1923 
April  2,   1888 
Jan.  1,  1925 
April  1,  1938 
Men.  1,  1929 
Jan.  1,   1912 
June  1,  1928 
1929 
Jan.   1,  1917 
Jan.  1,  1917 

tan.  C.  ">i«</V  .£  -If.  1T.-M.$19.000  p.m.,g.,$&*  .0- 

Couiiol.  mortgage  for  $7,500.000,  gold  • 
Kan.  City  *  H.'.nriiv.  1st  ikort.,  gold,  gtiar......o 
Kentucky  tew/raf-CoviiiBton  &Lex.  molt.,  extend. 

35 

80 
49 
220 

162 

172 

N.  Y.  See.  &  Trust  Co. 
S.  Y.,  Office,  23  Broad 
do              do 
do              do 
N.  Y.,Mercantile  Tr.  Co. 
V.  Y.,  13  William  street 
N.  Y.,  Jolm  Paton  &  Co. 
N.  Y.,  Am.  Ex.  Nat  Bk. 

New  mortgage,  gout  <*7,000,000)  .......  o 
Kentucky  Union-lsi  mort.  fi.r  $3.000,000.  ...    .0 
Kcokukit  ffi  .lloiMM—  latM  .Int.guar.  C.K.I.&P.o* 

ftnat  Oo.  JSten.-lst  M.,g.,«er."A."  $550,000  p.m.c* 

6 
6 

113 
63 
110 
60 
60 
£89 
5S9 
589 
1,341 
1,341 

1835 

1SHH 
1H89 
1*92 
1888 
18H9 
1887 
1887 

1887 

1,000 
1,000 

1,000 

1,000 
1.000 
1,000 
1,000 
1,000 
100 
100 
1,000 
100 
100 
1,000  ) 

1,0005 

1,000 
1,000 
1,000 

Fulton  Kiev.,  let  M  ,  $550.000  p.  m.,  g.,  fnur»]> 
Kingston  <t  Pembroke  -  1st  M  ,  gold  (redeem,  at  10o> 
Knoxcilte  Cumberland  Gap  <*  £ou»i.-lst  M  .,  g..c 
Laekawanna  it  Southwestern    Mort.  (ror»3OU,uuyj. 
fcate£n«A</iaHee<*S<>u<A.-istM.for$1.250,OOCc* 
Inc.  bunds,  non-eum.,  g.  (red.  after  '97  at  106).  .0 
take  Erie  <t  W  eslem-Com.  stock,  $20,000  per  mile. 
Preferred  stock,  6  p.  e.  (not  euui.)  ($20,000  p.  in.) 

N.Y.,  R.  P.  Flower  &  Co. 
L9n.,C.J.Hambro&Sons 
S.  Y.  Office,  48  Wall  St. 
None  paid. 

New'York. 
N.  Y.,  Chase  Nat.  Bank 
N.Y.,Grand  Cent.Oflice 
do             do 

Seepage  following.-! 

Feb.  14,  1890 
Jan.   1,  1937 
Feb.   1,   1890 
Feb.   1.  1890 
July   1.  1900 
Oct.,  1890 
Dec.   1,  1903 
April  1,  1899 
Oct.    1,  1892 

Oonaoi.  IsUnort.  )  8lnk-fund,  $250,000  y'rly  |  c&r 

864 
864 
864 
258 
95 

1870 
1870 
1873 
1869 
1867 

1887. 


From  January  1  to  Nov.  30,  In  1889  (11  months), ,  gross  earnings  were 
$975,845.  against  $955,487  In  1838;  net,  $175,665,  against  $140,47?. 
In  1888  the  income  account  was  as  loUows:  ^^ 

$1,042,680 
55a,05B 

$183,624 
4.490 

$188,114 
$99.898 
263,310 

$363,239 


Gross  earnings  o 

Operating  expenses  .......................       olAli' 

Net  earnings  ...........................     $455,352 

Other  receipts  .......................................... 

Total  receipts  ....................................... 

laxes,  rentals,  &c  ...................................... 

Interest  on  bonds  ....................................... 


Surplus  over  charges 

-(V.  45,  p.  112,  372,  373;  V.  46,  p.  200,  412,  802;  V.  48.  p.  489.) 

Kentucky  Union.— (See  Map.)— Road  in  progress  from  Lexington, 
Ky.,  to  Big  ttone  Gap,  124  miles,  connecting  with  Norfolk  A  Western, 
Louisville  &  Nashville  and  South  Atlantic  A  Ohio.  lu  operation  be- 
tween Winchester  and  Olando,  34  miles.  Stock  authorized,  $5,000,000, 
of  which  the  counties  of  Clark  and  Fayette  and  city  of  Lexington  have 
subscribed  $300,000.  An  issue  of  bonds  to  the  amount  of  $3.000,000 
has  been  authorized,  covering  road  and  equipment.  The  authorized 
Block  is  $5.000,000.  The  following  are  directors :  F.  D.  Carley,  H.  C. 
McDowell,  8t.  John  Boyle,  L.  T.  Rosengartpn,  A.  P.  Humphrey,  W.  R. 
Beliuap,  John  M.  Atherton,  George  M.  Davis,  C.  H.  StoH  and  R.  P. 
Btoll,  all  of  Louisville  and  Lexington,  Ky.  (V.  49,  p.  227,  511.) 

Keokuk  &  "Dem  Motnes.— Owns  from  Keokuk,  la.,  to  DesMoines, 
la.,  162  miles.  This  was  a  reorganization,  Jan.  1, 1874,  of  the  DCS 
Moines  Valley  Eastern  Div.,  sold  in  foreclosure  October  17, 1873.  The 
property  waa  leased  for  45  years  from  Oct.  1, 1878,  to  the  Chicago 
Rock  Island  A  Pacific  Railroad,  the  lessee  to  pay  25  per  cent  of  the  gross  1 
earnings,  Imt  guarantee  the  interest  (not  the  principal)  on  the  present 
bonds.  The  stock  is  $1,524,600  8  p.  c.  pref.  and  $2,600,400  common 
(par  both  100),  a  majority  of  which  is  held  by  the  lessee.  Divs.  on  pref 
•luce  1876  have  been:  In  1880  and  1881,  1%  p.  c.— nothing  since. 

Keokuk  &  Western.— Owns  Alexandria,  Mo.,  to  Van  Wert,  la., 
143  miles;  operates  Keokuk  to  Alexandria,  5  miles;  Centen  illr,  la  ,  to 
Albia  (traok»ge-C.  M.  A  A.  RR.).  24  m.;  total,  172  miles ;  was  for- 
merly the  Mo.  Iowa  A  Neb.,  part  of  the  WaVash  system  sold  in  fore- 
closure Aug.  1 '.',  1886,  and  reorganized  under  this  title.  Stock  $4.000,- 
000;  Pir  $100.  A  6  p.  c.  note  for  $240,000,  secured  by  mort.,  payable  at 


sold  in  foreclosure  Dec.,  18S6,  in  the  interest  of  the  bondholders  and 
reorganized  Jan.,  1887,  under  above  name.   It  Is  proposed  to  extend  the 
road  East  and  North  to  Fairport,  on  Lake  Erie.    Stock  is  $2.000.0 
par,  $100.    The  1st  mort.  is  subject  to  the  lien  of  $150,000  bunds  of  the 
Alliance  A  Lake  Erie  RR.  on  road  from  Phalanx  to  Alliance.  21  milea. 
The  balance  of  1st  mort.  bonds  is  reserved  for  extensions  nt,  $25,00< 
per  mile.    In  year  ending  June  30,  1838,  gross  earnings.  $50,726 ;  net, 
$12,131.    A.    L.    Griffin,   President,   Pittsburg,   Pa.;   L.  M.  Lawson, 
Treasurer,  102  Broadway.  N.  Y. 

Lake  Erie  &  Wemern  K*llroad.-(See  Map}— Owns  rroiii  Sau- 
rtusky  O  .  to  Peoria.  111.,  and  branch  to  Mineter,  428  miles,  and  from 
Indianapolis  to  Michigan  City,  161  miles ;  total,  58  J  miles.  This  is  the 
new  company  formed  in  1887  alter  foreeknure  (on  Deo.  14, 1836,)  ot 
the  Lake  Erie  &  Western  railway,  which  had  beeu  made  un  by  a  con- 
solidation,  Dec.  12, 1879,  of  the  Lafayette  Bloomington  A  Munoie  and 
the  Lake  Erie  &  Western.  In  Match,  1887,  purchased  the  Indianapolis 
Peru  &  Ohio,  road,  162  miles. 

Abstract  of  mortgage  (Central  Trust  Co.  and  A.  L.  Mason,  trustees), 

A  first  dividend  on  pref.  stock  cf  I  per  cent  wa<  paid  in  Feb.,  1890. 

Ransre  of  stock  prices  since  reorganization  has  been  as  follows  : 
Common  in  1887, 13«24ia;  in  1838,  !•/.%»  19%;  in  1889, 16®203s;  m 
1890  to  Jan.  17,  inclusive,  IV^alS^s.  Preferred  in  1837,  39V»61j  in 
1883,  40"4®5J>78;  in  '89,  SlSgsee^;  in  '90  to  Jan.  17,  incl.,  623»3>8538. 

From  Jan.  1  to  Nov.  30  (11  mos.)  in  1839 gross  earnings  were  ^.',290,- 
511,  against  $1,968,618  in  1888;  net,  $917,705,  against  4728,398. 

The  annual  report  for  1888  was  in  V.  48,  p.  367.    The  preliminary 


statement  lor  1889  compares  with  1888  as  follows : 

1888. 
Gross  earnings $2,167,789 


18S9. 

$2,515,000 
$1,020,000 
420,000 
$300,000 
440,000 


);  p 

11,  is 


will,  Is  outstanding.  Jan.  1  to  Nov.  30  (11  mos.),  gross  earnings  in  1889. 
$313.801,  against  $298,809;  net,  $25,034,  against  $3,301.  In  '88 
gross  earns  were  $328.547;  net  earns.,  $80,970;  construction,  $65,851 
Dividend  of  1  per  cent  waa  paid  in  1888.  F.  T.  Hugnes,  Pres't,  Keokuk, 
la.;  G.  H.  Cai.dee,  52  William  St.,  N.  Y.,  Vioe-Pres'C.-(V.  45,  p.  166, 
301;  V.  46,  p  479;  V.  48,  p.  661.) 

Kings  County  Elevated.  —  Owns  road  in  operation  through  Ful- 
ton Street,  Brooklyn,  to  city  limits,  6*14  milea  in  all.  Stock  authorized, 
83,^50,000;  outstanding.  $2,656,000:  2d  mort.  was  made  in  18-8  to 
complete  the  road.  Of  the  1st  mort.  bonds  $200,000  are  6s,  and  trustee 
IB  Mercantile  Trust  Co.  of  New  York.  [See  abstract  of  mortgage  in  V. 
49,  p.  237.]  The  Fulton  Elevated  RR.  under  contraction  from  city 
limits  to  the  Jamaica  line  and  town  of  Woodhaven.Jabout  3*a  miles,  is 
leased  to  this  company  and  its  bonds  guaranteed,  principal  and  inter 
eat.  Information  as  to  nuances,  with  balance  sheet,  &o.,  was  given  in 
the  CHRONICLE,  V.  49,  p.  22.  In  year  ending  Sept.  30,  1889,  gross  earn- 
ings were  &633,G05;  net  income,  $177,728;  payments,  (interest  on  debt, 


ng 
15 


,  ,  , 

8151,546;  other,  $4,928)  $156,474;  surplus,  $21,254.  President,  James 
Jourdan.  (V.  45,  p.  25,  600;  V.  46,  p.  93;  V.  47,  p.  170;  V.  48,  p.  855; 
V.  49,  p.  22,  237,  825.) 

Kingston  &  Pembroke.—  Owns  from  Kingston,  Ontario,  Can., 
to  Renfrew  on  the  Canadian  Pacific  RR.,  104  miles;  branches,  9  miles; 
total,  113  miles.  Bonds  are  redeemable  on  notice  at  105.  Report  for 

388  in  V.  48.  p.  526.  Stock,  $4,500,000;  par  $50.  Gross  earnings 
1888,  $203,303:  net,  $59,545;  surplus  above  charges,  $25,225.  In 
1887  gross,  $175,135:  net,  $51.104;  surplus  over  interest,  $16,784. 
Bee  full  statement  in  V.  44,  p.  402.  (V.  48,  p.  5Z6.) 

Knoxvllle  Cumberland  Gap  A:  Louisville.—  KnaxvllKTenn., 
with  tuunel  at  Cumberland  Gap.  to  a  connection  with  the  Louis.  A 
Nash.,  a  distance  of  68  miles.  It  will  form  with  the  Marietta  &  North 
Georgia  (with  which  it  will  eventually  consolidate)  a  direct  line  to  At- 
lanta, Ga.  The  mortgage  is  for  $1,500,000  on  above  mileage  and  pro- 
Tides  for  the  issue  of  $500,000  additional  at  $15,000  per  ujlle  for  ex- 
tensions. The  bonds  were  offered  in  London  In  October,  1888.  The 
city  of  Kuox\  llle  subscribed  to  $225,000  stock.  (V.  48,  p.  420.) 

Lackawanna  &  Soiithwentern.—  Road  operated  from  Lacka 
wanna  Jinn  tlon.  New  York,  to  Perkinsville,  41  miles;  Swain's  to 
Numla,  11  m.;  Olean  to  Angelica,  narrow  gauge,  38  m.—  total,  90  miles. 
In  April,  18fc9,  the  Laekawanna  &  Pittsburg  road  was  sold  in  Tore 
Closure  an-1  reorganized  as  Laekawanna  <fe  Southwestern.  Company 
authorized  B800.0OO  1-t  moit.  b  nds  (Mercantile  Trust  Co.,  trustee)  ; 
also  $2,800,000  (par  $100)  stock  to  retire  old  mort.  bonds.  Ac.  Geo.  D. 
Chapman  Vice-President  and  Receiver,  48  Wall  Street.  New  York.  (V. 
46,  p.  UOO.  228;  V.  43.  p.  688.) 

Lake  Erie  Alliance  Oc  Southern.—  Owns  from  Bergholz,  O.,  to 
Phalanx,  O.,  60  milea.  Formerly  Cleveland  Youngstown  &  Pittsburg 


Interest,  taxes,  Ac 397,979 

Surplus $112,061 

Construction  and  betterments :Q2,077 

Balance $109,934  $160,000 

Surplus  for  two  years  and  eleven  months $1 ,48  7,734 

Expended  for  equipment  and  betterments 1,341,087 

Surplus $143,647 

C.  8.  Brlce,  New  York,  President.— (V.  47,  p.  530,  367;   V.  49,  p.  471, 

Lake  Shore  &  Michigan  Southern.— LINE  OP  ROAD-Buf- 
falo  N  Y.,  to  Chicago,  111.,  540  miles;  branches  owned,  319  miles.  Other 
lines  owned  as  follows :  Detroit  Mon.  A  Toledo.  62  miles ;  Kalamazoo  <fe 
White  Pigeon,  37  miles;  Northern  Central  (Mich.),  61  miles;  total,  1< 
milea.  Roads  leased  are  as  follows:  Kalamazoo  Allegau  A  Gr.  Rapids, 
58  miles;  Jamestown  A  Franklin,  51  miles;  Mahoning  Coal  RR.,  Youngi 
town  to  An  lover,  O.,  and  branches,  42  miles;  Detroit  Hills.  A  South- 
west., 65  miles;  Fort  Wayne  A  Jackson,  98  miles;  others,  8  miles;  total, 
315  miles.  Total  road  owned,  leased  and  operated,  1.341  miles. 

ORGANIZATION,  Ac.— This  company  was  a  consolidation  of  the  Lak- 
Shore  RR.  and  Michigan  Southern  A  North.  Indiana  RR.  May  27,  1869, 
and  the  BuffaloA  Erie  RR.  August  16, 1869.  The  consolidated  line  em- 
braces the  former  roads  of  the  Cleveland  A  Toledo  and  the  Cleve- 
land Palnesville  A  Ashtabula  railroads.  The  roads  leased  at 
fixed  rentals  are  the  Kal.  Allegan  A  Grand  Rapids,  Jameetowa 
A  Franklin  and  Mahoning  Coal.  The  Detroit  Monroe  A  ToL 
Kalamazoo  A  White  Pigeon,  and  the  Northern  Central  of  Michigan,  ure 
proprietary  roads  controlled  by  ownership  of  their  stock.  The  Mahou- 
Ing  Coal  RR.  is  leased  at  40  per  cent  of  gross  earnings,  and  its  pre- 
ferred stock  and  bonds  guaranteed.  The  New  York  Chicago  A  St.  Louis 
road  is  controlled  by  ownership  of  stock. 

STOCKS  AND  BONDS.— The  guaranteed  stock  of  $533,500  carries  10  per 
cent  dividends.  The  ordinary  stock  has  paid  the  following  dividends 
since  1870,  viz.:  In  1871,8;  in  1872,8;  in  1873,4:  in  1874,  314;  in 
1875,2;  in  1876,  314;  in  1877,  2;  In  1878,  4;  in  1879,  6^2;  in  1880, 
•81,  '82  and  '83,  8  p.  ot  each  year:  in  '34, 7;  in  '85  and  '86,  nil;  in  '87  and 
'88  4  p.  c.;  in  1889,  5;  in  1890,  Feb.  1,  2  and  1  extra. 

Mahoning  Coal  com.  stockpaid  in  1889  4*2  per  cent;  in  1890,  Feu.  1, 
2!a  per  cent.  The  common  stock  is  to  be  increased  to  $1,500,000  and 
the  "preferred  stock  (guaranteed)  to  $800,000  for  the  acquirement  ot 
newliuea.  See  V.  50,  p.  71. 

The  range  in  prices  ot  stock  since  1870  has  been:  In  1871,  I 
1872,  SS^agSV,    1873,  57J4®97%;    1874,  6778®84»8;    1875, 
80>fl;  1876,  483t@6Ssg;  1877,  45®7338^ .1878,  J>57e»71?«:  1R79,  67» 


fl;  ,  g;  ,  ;  ,        8>>  , 

108;  1880,  95al395s;  1831,  11258®135%;  1882,  98»l20i8:  in  1833, 
92V3114V.  in  1884,  59ia®104%;in  1S85,  50^98978;  in  1846.  76ifl 
®10o3g;  in  1887,  89®983i:  in  1888,  85J4®104'e;  in  1889,  99at®Hj81»; 
in  1»90  to  Jan.  17,  inclusive,  104^  3105  SB. 

The  lirst  consolidated  mortgage  bonds  are  redeemed  each  year  by 
$250,000  contributed  to  the  sinking  fund.  The  above  bonds  of  all 
classes  outstanding  are  given  less  the  amounts  held  in  the  sinking 
funds,  which  amounted  to  $4,500,000  Dec.  31,  1888. 

OPERATIONS,  FINANCES.  Ac. — The  annual  reports  of  this  company  are 
models  of  clearness  In  aE  the  statistical  matter.  The  road  is  greatly 
dependent  on  through  traffic,  or  traffic  from  competitive  points,  and  Itt 
business  is  injured  by  any  cutting  of  rates. 

In  1882,  140,500  shares  preferred  stock  and  124,800  aharea  of  com- 
mon stock  of  the  New  York  Chicago  &  St.  Louis  Railroad  (a  con- 
trolling Interest)  were  purchased.  This  N.  Y.  C.  &  St.  L.  (Nickel  Plate) 
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Snbuorlbem  will  confer  m  great  favor  by  glrlns  Immediate  notice  of  any  error  discovered  In  these  Table*, 


DESCRIPTION. 

Mil.- 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bomts—  Princi- 
pal, When  Due- 
Stocks—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  not** 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  b-J 
Whom. 

Lake  Shore  4  Mich.  Southern.—  lOont.}— 

88 
62 
58 
58 
61 
51 
42 
42 
42 
41 
63 
22 
25 
1,078 
101 
101 
232 
232 
232 
60 

1868 
1876 

1888 
1863 
1869 

1834 

1881 
1S87 
'79  '81 
1877 

1868 
1S70 
1873 
1873 
1873 
1880 
1872 

1864-8 
1882 

$>OOAc. 
1,000 
100 
1,000 
l.OOO 
1,000 
50 
50 
1.000 
1,000 
1,000 
500  Ac. 
1,000 
50 
1,000 
1,000 
1,000 
1.000 
1,0  .0 
1,000 
1,000 
50 
1,000 
1,000 

$2,784,000 
924,000 
610,000 
840,000 
298,000 
5OO.OOO 
1,373.000 
400,000 
1,500,000 
800.0OO 
201,070 
385,000 
100.0OO 
39,707,550 
5,000,000 
6.000.000 
2,439,000 
9,785,000 
1.335,000 
6,000,000 
1.355,000 
4,943,100 
512,500 
1,500,000 

7 
7 
3' 
5 
7 
7 
21)1 
2ia 
5 
5 
5 
6 
7 

^ 
7 
6 
6 
6 
5 
7 
2 
6 
5 
7 

3^&lei. 
1 
7 
7 

5  g. 

A.  &  O. 
F.  A  A. 
A.  &  O. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
P.  A  A. 
J.   A  J. 
J.   A  J. 
J.   &  J. 
J.   &  J. 
A.  A  O. 
.1.  A  D. 
Q.-J. 
f.  A  D. 
vl.  &   8. 

r.  &  D. 

J.   &  D. 
J    &  D. 
VI.  &N. 
1.   &   J. 
Q.-M. 
Var. 
VI.  A  N. 

M."&"S. 
J.  A  J. 
Q-F. 
tf.&  N. 
M.  &  N. 
F.  A  4. 
Q.-J. 

Coupons  are  paid  by  f 
Treasur'r  at  Gr'nd 
Central  Depot,  N.  J 
Y.,  and  registered, 
interest  by  Dnlon  j 
Trust,  Companv.      [ 
N.  Y.  Gr"d  Cent.  Office. 
N.  Y.  Union  Tr.  Co. 
do              do 
N.  Y.  Nat.  Ex  Bank, 
do             do 
do             do 
Phil.,  Fidel.  I.*  S.Dp.Co. 
Phil.,  228  So.  Third  St. 
Keg.  at  office;  cp.B'kN.A 
Phlla.  Of.,  228  So.  3d  St. 
do              do 
Reg.atoffic»;  op.B'kN.  A 
Phil.,  Of.,  2238o  3d  St. 
do              do 
do              do 
Cinn.OflBce,  1st  Nat.  Bk. 
N.  Y.,  Bank  of  America. 
do             do 

April  1,  1898 
Aug.   1,  1906 
Oct.    1,    1889 
July  1.   1938 
Var.toJ'lv/97 
June   1,   1894 
Feb,  1,  18PO 
Jan.   1,  1890 
July  1,   1934 
July  1,   1911 
July  1,  1917 
1899  &  1911 
Dec.  1.   1907 
Jan.  15.  1890 
June  1,  1898 
Sept.  1,  1910 
Deo.  1,  1897 
Dae.   1,   1923 
Irredeemable. 
192O 
Jan.,  1892 
Deo.  24.  If-  89 
1894-1898 
Nov.  2,   1912 

KaL  Allegan  A  Or.  Rapids,  stock,  6  p.  o.  guar  — 
l«t  m^rtxftg".  renewed  In  1888  o 

Lehigh*  Hudson  Kirer—  1st  m.,g..lnt.red'oed  to  5  % 

Warwick  Valloy.lst  A  2d  ms.($2lO,O002d8,  1911) 

Lehiffh  rotfey-fltook  ($106,300  Is  pref.)  

Oon»ol.  m.,  sterling,  g.,  e.f.  2%y'rlr,  d'rn  at  par.cAr 

do        annuity  

Easton  A  Amboy.  1st  m.,  guar.  Easton  to  P.  Amboy 

IMOe  Miami  -8tk,com.,gu.8%,99yrs,Pitt.C.ASt.L. 
Street  eon.lst  A2dMs.  (Jtly.wlthCln.A  Ind.RR.).c 

198 
2 
84 

Little  Rack  it  Memphis—  F\  rat  mortgage,  gold  c 
LMlt  &Auy(A:i«—  Stock    

135 
31 
356 
10 
94 
158 
180 

1887 

I860 
1868 
1878 
1881 

1,000 
50 
50 
500 
500 
lOOAc 
l.OOO 

3,250,000 
2,487,850 
12,000,000 
168,000 
1,121,000 
268,703 
3.437.000 

N.  Y.,  Central  Trust  Co 
Phil.  Offlee,410  Walnut. 
N.Y.,Corbin  Bank'g  Co. 
do               do 
do              do 
do              do 
do              do 

Sei-;.  1,  1937 
Jan.  H.li-90 
F-*.  1,  1890 
May  1,  1890 
Mav  1,  1898 
Aug.  1,   1918 
July    1    1931 

Long  filand  —  Stock  

1st  M.  Jamaica  and  Hunters'  Point  extension.  .c* 

Consol.M  g.  ($l,563,000reserv'dforpriorbds.)e' 

stock  was  afterwards  out  down  one-half  In  the  reorganization,  viz  ,  to 
70,250  shares  of  pref.  and  62,400  shares  of  common  and  an  assessment 
of  10  per  cent  cash  paid  on  It,  the  company  receiving  $2,503,000  1st 
pref.  stock  ol  N.  Y.  Chic.  &  St.  L.  for  the  assessment. 

The  preliminary  statement  for  1889  (December  estimated),  on  which 
the  dividend  was  declared,  was  as  follows,  compared  with  the  actual 
figures  In  18--8: 

1888.  1889. 

(Actual.)  (Estimated ) 

Gross  earnings $18.029,627  $19,475,0r><> 

Operating  expenses  and  taxes 11,310,371  12,833.859 

Per  cent  of  expenses  to  earnings (62-73)  (65-81) 


Netearnlngs $6,719,256 

Interest,  rentals  and  guar.  divid-nd. . .      3,608,391 


$6,641,141 
3,425,000 


Balance  ($6  29  per  share  in  1838  and 

$650inl8?9> $3,110,865  $3,216,141 

The  annual  report  for  1888  published  in  V.  48,  p.  587.  contained  the 

tables   below,  showing  earnings  and  income  account  for  a  series  of 

years: 

OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated 

Operatiotis — 
Pass,  carried  (No) . . 
Pass'gerir"eage — 
Rate  p.  pass.  p.  mile 
Fr"ght  (tons)  moved 
Fr'ght  (t'na)  mileage 
Av.  rate  p.  ton  p.  m. 

Earnings— 


1885. 
1,340 


1886. 
1,340 


1887. 
1,341 


1888. 
1,342 


3,479,271      3,715,508      3.752,840      4,051,704 

176,830.30  j  191,593,135  20%761,459  210,107,098 

2-058  cts.       2-098  cts.      2-260  cts.       2-289  cts. 

8,023,093      8,305,597      9,326,852      9.069,857 

*  1,602,567   *  1,592,044   *  1,843,785    *  1,799,104 

0-553  cts.      0-639  cts.      0-670  cts.      0-636  ots 


Passenger 

3,639,375 
9,031,417 
1,462,713 

4,020,550 
10,329,625 
1,509,280 

4,650,653 
12,547,923 
1,512,386 

4,810,148 
11,629,174 
1,590,305 

Freight  

Mail,  exp.,  rents,  Ac. 

Total  gross  earnings    1 
Operating  Expenses— 
Maint'ce  of  way,  Ac. 
Maint.  of  equipment. 
Transport'uexp'nses 
Taxes  

4,133,505 

$ 
1,614,777 
1,347,379 
5,277,444 
518,668 
529,269 

15,859,455 

2,044,041 
1,340,291 
5,192,943 

485,946 
668,398 

18,710,962 

2,079,084 
1,995,012 
5,730,977 
476,257 
748,468 

18,029,627 

$ 
2,500,494 
1,460,753 
5,994,092 
482,223 
872,809 

Total  

9,287,537 
4,845,968 
65-71 

Id. 

INCOME 

1885. 
$ 
4,845,968 

9,731,622 
6,127,833 
61-36 

ACCOUNT. 

1886. 
$ 
6,127,833 
110,752 

11,029,798 
7,681,164 
58-95 

1887. 

7,681,164 
129,999 

11,310,371 
6,719,256 
62-73 

1883. 
$ 
6,719,256 
219,892 

Net  earnings  ... 

P.c.of  op.ex.to  ear'gs 
*  Three  ciphers  omltt 

Xeeeipis— 
Net  earnings  .  

Interest,  dlvid's,  Ac. 

Total  income.... 
Disburse™  entt— 
Rentals  paid   ...      . 

4,845,968 

439,168 

3,374,938 
53,350 
250,000 

6,238,585 

443,900 
3,326,480 
53,350 
250,000 

7,811,163 

449,313 
3,276,140 
53,350 

6,939,148 

517,418 
3,257,515 
53,350 

Interest  on  debt  
Dlvid's  on  guar.  s'k. 
Sinking  fund  

Total  dlsbursem'ts 
Surplus  for  div'd.... 
Dividends  

4,117,456 
728,512 

4,073,730      3,778,803      3.828,283 
2,164,855      4,032,360      3,110,865 
(2)  989,330  (4)1,978,660  (5)2,473,325 

Balance BUT.  728,512  Br.l,175.525sr  2,053,700 sur.*637.540 

—(V.  46,  p.  255.  57O,  610;  650.  783.802;    V.  47.  p.  227,709  802! 
V.  48,  p.  292,  687,  855?  V.  49,  p.  236,  720.  824,  825.) 

Lenlgh  tt.  Hudnoii  River.— Owns  from  Grcyoonrt,  on  Erie  road, 
to  Belvldere,  N.  J.,  63  miles.  Parties  interested  in  this  and  connecting 
roa-ls  have  built  the  Orange  Co.  RR.  from  Greycourt  to  Campbell,  7 
miles,  to  a  connection  with  line'  to  the  Poughkeepsie  Bridge  In  addi- 
tion to  above  bonds  there  are  $65,000  Wayawanda  6s  due  1900  and 

!<1.430  6  per  cent  car  trusts.  Stock,  $1,340,000.  Four  coupons,  July, 
1885,  to  January,  1887,  in -lusive,  were  funded.  In  December  1885 
a  traffic  contract  was  made  with  Lchlgh  Coal  A  Nav.  Co.  an  I  in  Aug  ' 

188,  tlie  Cent,  of  N.  J.,  acquired  cnntr.il  of  the  road  by  purchase  of 
"toc»-,«In  i'''ar  ««d.ng  Sept.  30, 1889,  groes  earnings  were  $'.269,598; 
net,  $101,583;  surplus  over  interest  and  taxes,  $6,923.  In  1887-88  gross 


earnings,  $235,502;  net,  over  expauseiaud  taxes,  $88,292;  defl-.it  under 
interest,  $313.  Grlnnell  Burt.  President.  Warwick,  N.  Y.  (V.  45,  p. 
856;  V.  47,  p,  709;  V.  48,  p.  688;  V.  49,  p.  236.) 

Lehigh  &  Lackawanna.— Owns  from  Bethlehem,  Pa.,  to  Wind 
G»p,  Pa.,  25  miles;  thence,  1n  connection  with  the  Wind  Gap  &  Dela- 
ware Railroad,  to  Saylorsmirg  and  Baugor,  P.«.,  38  miles.  Opened  in 
1867.  Capital  stock.  $370,500;  par,  $50.  Gross  earnings  in  1887, 
$56,319 ;  net,  $14,765.  In  1888.  gross,  $61,383. 

Lehlgh  Valley.— (See  Map.)-Owns  Phillipsburg  (Pa.  Line),  N.  J.,  to 
WILkesbarre,  Pa.,  100  miles;  branches  to  Audenried,  Timhicken, 
Hazleton,  Ac.,  206  m.;  Roseile  A  S  >.  Plainfleld  RR.,  10  m.;  Easton  A  Am- 
boy RR.,  Amboy,  NT.  J.,  to  Pennsylvania  Line,  60  m.,  and  branches,  6  m  ; 
total  Lehigh  Valley  proper,  382  miles:  leases  Southern  Cenrial  RR., 
114m.;  Pennsylvania  &  New  York  Canal  A  Railway  and  leased  lines, 
180  m.;  Lehigh  Valley  in  N.  Y.,  12  m  ;  controls  Geneva  1th  tea  A  Sayre, 
116m.;  total,  804  miles.  Tracuage:  Penn.  RR.,  50  m.;  N.  Y.  Central, 
15  m.;  Erie,  188  m.;  Cent,  of  N.  J.,  21  m.  Grand  total  operated,  1,078 
miles. 

This  is  one  of  the  most  important  of  the  coal  roads.  Dividends  on  the 
ordinary  stock  have  been  as  follows  since  1870 :  In  1871,  1872. 1873, 
1874  and  1875, 10  per  cent  paid;  in  1876,  9;  in  1877,  5  Hs;  in  1878,  1879 
and  1880.  4 ;  in  1881,  5ia;  in  1882,  6"a;  m  1883  and  1884,  8;  in  1885,  6; 
in  1886,  4;  In  1887,  4ifl;  in  188«,  5;  in  1889,  5;  in  1890.  J»u.  15, 1*4. 
Prices  of  the  common  stock  In  Philadclpha  since  1377  were  as  follows: 
In  1878,  32^®42>4;  in  1879,  33^955  ;  in  1880,  46®57%;  in  1881, 
57»a®64i4;  In  1882,  58!4®«73t;  in  1883,  63S73J4;  in  1884.  57a717s; 
in  1885,  Sl^aeHi;  in  1886,  55i4®62;  in  1887,  53'g3»57%:  in  1888, 
511335778;  in  1889,52355;  in  1890,  to  Jan.  17,  inclusive.  52*335338. 

In  March,  183S.  issue  1  2O  per  cent  in  new  stock  to  stookuoMers  at 
par,  the  proceeds  paying  fjr  additions.  (See  V.  46,  p.  371.)  Company 
guarantees  dividends  on  stock  of  Morris  Canal  (see  that  company, 
under  "Canals.") 

The  fiscal  year  ends  November  30.  The  last  annual  report  was  in  the 
CHKONICLE,  V.  48,  p.  98.  It  is  one  of  the  peculiar! ties  of  the  company's 
annual  report  that  no  general  balance  sheet  is  given. 

INCOME  ACCOUNT. 

1885-86.          1886-87.  1887-88. 

Gross  income  (incl.  invest,  Ac.)    $9,395,800    $11,197,168  $12,35'l!,739 

Operating  expenses 5.293.8)6        6.142.396  7.128.235 


Total  netincome $4,101,986 

Disbursement  ts — 

Interest  on  debt „...      2,048,201 

Seneral,  taxes,  floating  inter- 
est, loss  on  Morris  Canal,  de- 
preciation, Ac 682,003 

Dividends* 1,331,53] 


$5,054,771       $5,225,504 
2,041,171         2,081,285 


1,018,747 
1,584,081 


967,874 
1,890,876 


Total  disbursements $1,061,735      $1,643,999      $4,940,035 

Balance,  surplus 40,250  410,772  285,469 

*  In  1885  86, 10  on  pref.  and  4  on  com.:  in  1886-87,  10  on  pref  and  4  % 
on  com.;  in  1887-88, 10  on  pref.  and  4%  on  com.— (V.  46,  p.  1OJ.  344, 
371,  678  ;  V.  47,  p.  103,  593,  6S4  ;  V.  4-,  p.  98,  100,  29.;,  326,  399  ;  V 
49,  p.  52,  373,  539.1 

Little  Miami.— Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  leased,  Columbus  <h 
Xeuja  RR.,  Xenia  to  Columbus,  O.,  55  miles ;  Dayton  A  West.  RR.,  Day- 
ton, o.,  to  Indiana  State  Line,  38  miles;  Ohio  State  Line  to  Richm'd,  Ind., 
4miles;  Cinoin.  Street  Conn.  RR.,  2  miles;  total  operated,  19S  miles.  The 
Little  Miami  Railroad  proper  extends  from  Cincinnati  to  Spnngneld,  but 
the  portion  between  Xenia  and  Springfield  is  now  operated  as  a  branch ; 
for  the  remainder  of  the  main  fine,  as  given  above,  the  Col.  A  Xenia 
road  (leased),  is  used. 

On  December  1,  1869,  the  Little  Miami,  with  all  its  branches,  Ac., 
was  leased  to  the  Pittsburg  Cincinnati  A  St.  Louis  Railroad  Com- 
pany for  99  years,  renewable  forever.  The  Pennsylvania  Railroad 
Company  is  a  party  to  the  contract  and  guarantees  its  faithful  execution. 
Road  Is  now  operated  by  Pittsburg  Cin.  A  St.  Louis  Railway  Co.  Lease 
rental  is  8  per  cent  on  $4,943.100.  interest  on  debt  and  $5,OOO  per 
annum  for  Little  Miami  Company's  expenses  of  organization;  the  fulfill- 
ment of  the  lessor's  lease  obligation  is  also  stipulated.  In  addition  to 
above  debt  there  is  $100,000  6  per  cent  permanent  capitalized  debt: 
Interest  J.  A  J.  In  18x6  net  loss  to  lessee  was  .«46x,6So.  In  1887 
net  revenue  to  lessee  was  $142.254:  against  which  paid  rental.  Ao.. 
$740.659;  netlois  to  lessee  $293.405.  tarnings  in  1»*=.  $1.841,442; 
net.  $1 19,608;  income  from  investm -nts,  $189,302;  net  lass  co  lessee, 
$421.  S55. 

On  Jan.  2?,  1890,  stockholders  vote  upon  a  proposition  to  authorize 
$3,000,000  7  per  cent  bonds  (to  be  l>sued  to  the  lessee  from  time  to 
time  in  payment  for  betterments)  and  also  $3,000,000  stoi-k,  into  which 
the  bonds  shall  be  convertible.  (See  V.  50,  p.  7 1;  V.  49,  p.  300,  434, 
580,  !89;  V.50,  p.  71.) 

Little  Rock  &  Memphis.  —  Owns  from  Little  Rook,  Ark.,  to 
Miss.  River,  opposite  Memphis,  135  miles.  The  Mempuls  A  Little  Rook 
road  was  aold  in  foreclosure  in  1872,  again  in  187;,  and  again  in  1887 
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Bowls—  Prinol- 

DESCRIPTION. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

>al,When  Due. 
Stuck*  —  Last 
Dividend. 

lana  7«toM<J-("on.)-Gen:m.  for$1,000.000.  g..o* 
Ni'Wtmvn  A  Fliishmir,  1»T  mortgage  assumed.  ..o 
New  York  A  Flunhtng  RR..  1st  mortg.  assumed.. 
B'Ulvn  AMontanlc  1st  M.,  $25O,0(>0  are  6s  oj 
Second  mort.  assumed  (for  $600.000),  gulil.    .0 
long  Island  City  A  Flushing.  1st  m.  assumed  .c 
Ooosol.  uiort.  gold,  endorsed  by  Long  Isl.  RR.c 
Sew  York  A  Rookaway,  1st  m.,  gu.  Interest  only. 
Bmlthtown  A  Port  Jeff.  1st  m.,  guar.  prin.  A  int.. 

180 
4 
3 
76 
76 
23 
23 

"19 
112 

1888 
1871 
1880 
1881 
1888 
1881 
1887 
1871 
1871 
1881 

$1,000 
500 
1,000 
1,000 
1,000 
1,OOO 
1,000 
500 
5OO 
1,000 

$1,500,000 
110,000 
125,000 
1,000.000 
600,000 
600,000 
650,000 
250.OOO 
600,000 
2,240,000 

7*' 
6 
5  A  6  g. 

7 

J.  A  D 

M.  A  N. 
M.  A  S. 
M.  A   8 
J.    A  D. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
M.  A  S. 
J.    A  J. 

N.  Y..CorbiuB'kgCo. 
do              do 
do              do 
do             do 
do              do 
do              do 
do              do 
do              do 
do              do 
N.Y.,  So.  Pac.Cn.,23  Brd 

June,  1.  1938 
Mav  1.   1891 
March  1,  1920 
March  1,  1911 
June  1,   1938 
May  1,  1911 
May  1,  1937 
April  1,  1901 
Sept.  1,  1901 
July   1,   1921 

ioulc'.  BrrtHjre.  <t  SI.  1,.  Contnl.—  1st  M.  E.  R.  A  E.  .. 

71 
182 

1881 
1886 

1,000 
1,000 

900.000 
2,000,000 

eg. 

J.   A  J. 
A.  A  O. 

N.  Y.  Security  A  Tr.  Co 
do              do 

Oct.  1,    1926 

Hunt,  lell  City  A  C.  RE.,  1st  M.,  gold,  guar....o 

24 
19 

1887 
1875 

1,000 
500 

300,000 
200,000 

8  g" 

A.  A  O. 
J.  A  D. 

do              do 
do              do 

Oct.    1,  1927 
June  1,  189S 

1880-2 

1,000 

300,000 

6 

Various 

do              do 

1900-'O2 

Consol.  mort,  gold  ($8.000,000)  0 

386 
2,180 

1889 

1,000 
100 

3,425,000 
34.105,800 

5  ?• 
3  stock 

J.  A  J. 
P.  A  A. 

do              do 
N.Y.,  50  Exchange  PI. 

July  1.  1939 
Feb.  6,   1890 

Lebanon  br.juno.,  to  Livingston,  Louisv.  loan..  c| 
Lebanon-Knoxv.,  M.  1st  on  62  m.  ($1,500,000)  ..  c' 
OecllianBr.,lstm,CecH.toLouis.,s.f..dr'natlOO  c 
Consol.  1st  M.  (prior  liene  are  only  $333,000)..  .c" 
Memphis  A  Ohio,  1st  m..  Paris  to  Mem.,  guar.  .  .c- 
Kem.Clarts.A  L..lstm.,JS,Guthr.  to  Pans.Tenn.c- 
IstM.  E.H.&  N.,Hendei8ontoNaah.,dr'natll0.c- 
General  M..  gold,  drawn  atllO  ($20,UOO.OOO)..c' 
Collnt.  Trust,  3d  M..  g.,  (dr'n  at  110)  convert.  ..o' 
10-40  Adjustment  M.,  g.,  (red'ble  aft.  '94)...  ...0" 
1st  M  on  N.  O.  A  Mobile  Di  v.,  N.  O.  to  Mobile  g.e« 
2d  M.,  N.  O.  A  Mob.  DU.,  New  Orl.  to  Mobile  g.o* 
Bonds  sec'd  by  pledge  of  2d  M.S.AN.Ala.RR.  .  .0* 
1st  M.,  8outlieast.A  8t.L.Dlv..g.o'  (E.St.L.tpEv's- 
2d  M.,Routbeast.A8t.L.Div.,*.o">     ville  Abr... 
Fensacola  Div.,  1st  mort.,  gold  (drawn  at  105)..  c" 

110 
171 
4* 
39C 
130 
83 
135 
802 
1,079 
785 
141 
141 
189 
208 
208 
45 

1863 

1881 
^.877 
1868 
18V). 
18,2 
1879 
1880 
1882 
1884 
1880 
1880 
1880 
1881 
1881 
1880 

1,000 
1,000 
1,000 
1,000 
J8200 
*200 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 

333,000 
Pledged. 
850,000 
7,070,000 
3,500,000 
2.015,360 
2,300,000 
11.900.000 
9,462,000 
5,000,000 
5,000,000 
1,000,000 
1.960,000 
3,500,000 
3,000,000 
575.000 

6 

7"' 

7 

Is- 
If 

Si! 

11 
6g. 
6g. 
3  g. 

e  g. 

M.  A  S. 
M.  A  8. 
A.  A  0 
J.  A  D 
P.  A  A 
J.  A  D 
J.   A  D 
Q.-Mar 
M.  A  N 
J.   A  J 
J.    A  J. 
A.  A  O 
M.  A  S 
M.  A  8 
M.  A  8 

do              do 
do              do 
do              do 
London,  Baring  Bros, 
do              do 
N.  Y.,  50  Exchange  pi. 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 

March  1,  1931 
Mar.  1,  1907 
April  1,   1898 
June  1,   1901 
Aug.  1,  1902 
Deo.    1,  1919 
June  1,   1930 
Mar.  1,   1922 
Nov.  1,   1924 
Jan.   1,   1930 
Jan.   1,    1930 
April  1,  1910 
March  1,  1921 
March  1.  1980 
Mar.  1,  1920 

The  present  company  was  organized  Sept.  1,  1887  and  all  the  old 
bonds  have  been  retired  with  the  above  new  mortgage  bonds,  making 
the  annual  interest  charge  $16^,500.  Under  the  title  Memp.  A  L.  ROCK, 
In  issues  of  the  SUPPLEMENT  rrior  to  Nov.,  1887,  an  account  of  the  mad 
Is  given.  'Stoi-k  $3,250.000;  par  $100.  Gross  earnings  m  1888, 
$676  179-  net.$107;66.';  interest  on  bonds,  $162.000;  surplus,  $35,6B2. 
Kiidolph  Fink,  President,  Memphis,  Tenn.  (V.  45,  p.  401.) 

tittle  Schuylklll.-Owns  from  Port  Clinton  to  Tamanend,  28 
miles-  branches,  2  miles;  total  operated,  31  miles.  The  East  Maha- 
noy  RR  wa<  leased  Jan.  12, 1863,  for  99  years,  and  sub-leased  to  Phlla. 
A  Reeding  Julv  7. 1808.  The  Little  Scbnykill  Railroad  Is  leased  to  the 
Philadelphia  A  Reading  Railroad  for  93  years  from  July  7,  1868. 
Rental  in  1887.  $185,227.  Extra  dividend  of  1^  per  cent  was  paid 
July  7. 1888,  and  of  1  per  cent  Jan.  11, 1890. 

Long  Island.— Owns  from  Long  Island  Cltv,  N.  Y.,  to  Green 
port  N7Y..94  miles;  Long  Island  City  to  Great  Neck,  14  miles;  Bush- 
wick  to  Sag  Harbor,  98  miles;  branches,  81  miles;  total  owned,  287 
miles.  Leases— Smithtown  A  Pt.  Jefferson  RR.,  19  miles;  Stewart's  RR. 
to  Btthpage,  14;  Stewart's  RR.  to  Hempstead,  2;  N.  Y.  A  Rockaway 
RR..  4  (and  ft  unoperated.);  Brooklyn  A  Jamaica  RR.,  10;  New  York 
Brooklyn  A  Manhattan  Beach  Railway  and  branches,  20  miles;  total 
leased,  69  miles.  Total  owned  and  leased,  353  miles. 

The  control  of  the  company  was  sold  to  the  "Long  Island  Company," 
controlled  by  Mr.  Austin  Corbln  and  others.  In  Deo.,  1880.  In  July. 
1881,  the  stock  was  increased  from  $3,260,700  to  $10,000,000,  and 
it  was  raised  to  $12,000,000  in  order  to  retire  $2,000,000  Brooklyn  A 
Montauk  stock,  \vhtch  company  was  absorbed  by  the  Long  Island 
Railroad  in  April,  1889,  by  an  exchange  of  stock.  The  Long  Island 
Cltv  A  Flushing  was  also  absorbed  in  1889. 

The  Central  Trust  Co.  is  trustee  of  the  general  mortgage  of  1888. 
Thf  re  am  also  $236,000  real  estate  mortgage  5s  to  7s, 

Dividends  have  been  as  follows  since  1881:  In  1882, 1;  In  1883  and 
since  at  the  rate  of  4  per  cent  per  annum.  Range  of  stock  prices  s.nce 
1882  has  been  as  follows:  In  1883,  58®8B%;  in  1884,  62a>7814;  in, 
1885,  62®80'8;  in  1886,808100;  in  1887.  853199%;  in  1888,  87*3® 
95;  in  1889,  89>«t.  96^;  inl890to  Jan.  17,  inclusive.  88®9H«. 

Fiscal  year  ends  Sept.  30 ;  the  18s8-9  report  was  in  V.  49,  p.  823. 

EARNINGS  AND  EXPENSES. 

1885-86.  1886-87.  1887-88.  1888-89. 

$  $  $  $ 

Gross  earnings 2,994,772  3,197,808  3,403,296  3.477.9P9 

Expenses  and  taxes 1,872,325  1,899,206  2,222630  2,277,869 

Net  earnings 1,122,447    1,298,602    1,180,666    1,200,110 

INCOME  ACCOUNT. 

1886-87.      1887-88.       1888-89. 


1885-86. 

Deduct—                                       $  $  $ 

Interest,  less  int.  received..    233,179  203,195  151,758 

Rentals 304,063  412,372  335,093 

Dividends...                         .    400,000  400,000  400,000 

Miscellaneous 48,198  63,067 


341,628 
1254,0:34 
440,000 


Total  disbursements...    937.242    1,063,765       999.918    1,035,652 

Surplus 185,205       234,837        180,748       164,468 

— (V.  45,  p.  142,  212,792,  855:  V.  46,  p.  171.610:  V.  47,  p.  21,  109, 
161.3SS.775;  V.  48,  p.  luu,  190.  221,  250,420,799;  V.  49,  p.  341, 
471,  823.) 

Louisiana  Western.— (See  Mapof  So.  Pae)  -Owns  from  Lafayette. 
La.,  to  Orange,  Texas,  112  miles,  leases  extension  in  Texas,  7  m.;  total, 
119  miles.  Leased  and  operated  by  the  South.  Pao-  Co.  for  93  years 
from  March  1. 1885,  being  part  of  the  through  line  between  New  Or- 
leans and  Houetoc.  From  Jan.  1  to  Nov.  30  in  1889  (11  months),  gross 
earnings  were  !T993,592,  against  $883,328  in  1888;  net,  $4.<5,062, 
against  $438,638.  In  1888  gross  earnings  were  $966,494;  net, 
$476,908.  In  1837,  gross,  $843,794;  net,  $414,836.  StoOK  is  $3,360,- 
OOO;  par,  $100. 

Louisville  Uviiiisvlllo  &  St.  Lonln  Consolidated.— (See  Hap 
of  JSvantTilte  <*  Terre  Haute  RK.I— Line  of  road.  New  Albany,  lud.,  to 
opposite  the  city  of  St.  routs,  with  branches  3S6  miles  (of  which  Me. 
Vernnn,  111.,  to  Belleville,  65  tnilss,  is  in  progress).  This  Co.  Is  a  con- 
solidation made  in  1889  of  the  Louisville  Evansvllle  A  St.  Louis,  253 
miles ;  the  111.  A  St.  Louis  RR.  A  Coal  Co.,  20  miles ;  Belleville  Cen- 
tralia  A  Eastern,  6  >  miles ;  the  Venice  A  Oarondelet,  2 1  miles,  and  the 
Huntingburg  Tell  City  A  Cann-lton,  24  miles.  Bocdi  isiuel  under 
the  consolidated  mortgage  (N.Y.  Security  A  Trust  Co..  trustee.)  will  be 
used  as  follows:  as  per  aiticles  of  ons'olidatlon.  $2,000,000  for  old 
L.  E.  A  St.  L  first*.  $2.250,000  for  old  gno.mdi  ani  $390,000  fo  r  Evans- 
vlUe  division;  $800,000  fi>p  tbe  bonds  of  the  Huntiuifburg  Tell  City  A 
O.,  the  111.  A  St.  Louis  and  Venice  A  O.;  $1,123.000  for  the  111.  A  St.  L 
prcf.  stock,  and  the  remainder,  $925,000,  for  buildingaud  equipping  the 
Belleville,  C.'ntr.ill*  A  Easterr..  Bonds  are  dated  July  1, 1889,  but  first 
coupon  Is  detached  from  all  but  the  $1,125,01)0  given  for  the  Ills.  A 
St.  L.  pref.  stock.  (See  abs  raet  of  mort.  in  V.  49,  p.  203.)  Common 
stock, $3.790,747:  preferred, $1,300.000,  5p.  c.,non  cumulative.  From 
July  1  to  Dee.  31,  1889,  gross  earnings  (partly  estimated)  were 
$5110.457;  net,  $259,796;  surplus  over  fixed  charges,  $71, 5ti8.  (V.  46, 
p.  609,  827;  V.  48,  p.  189,  221,  580,  683,  7.10;  V.  49,  p.  82,  209,  434; 
T.  50,  p.  107.) 


Louisville   &     Nashville.— (See  Map.)— LINE   OP    ROAD.- -Main 

Hue— Newport,  opposite  Cincinnati,  O.,  to  New  Orleans,  La.,  921  miles; 
St.  Louis  to  Edgerteld,  Ky.  (near  Nashville).  308;  Memphis  to  Memphis 
June.,  259  (to  Cincinnati,  437);  branches,  631;  total  mileage  on  which 
larulngs  were  based  June  30,  1839,  2,180  miles. 

The  mileage  in  detail  was  as  follows:  Lines  owned  absolutely  and 
through  stock— Louisville,  Ky..  to  Nashville,  185  miles;  Bardst'iwn  Br. 
and  extension,  37;  Lebanon-Knoxvllle  Br.  junction,  via  Livingston  to 
Jellico,  Ky.,  171:  Memphis  Juac.  to  Guthrie,  46;  Mem.  Clarki.  A  L., 
Guthrie,  Ky.,  to  Paris,  Tenn.,  83;  Memohis  A  Olilo  RR.,  Paris  t,i  Mem- 
phis, Tenn.,  130;  Ev.  Hend.  &  Nasa.  Div.,  Henderson  to  Nashville,  135, 
mil  branch,  16  (7d.i  of  the  foregoing  803  miles  are  covered  by  the 
10-40  adjustment  mort.):  Cumberland  Valley  Br..  32;  Princeton  Br.,  53, 
Mobile  A  Mont.  RR..  Mobile  to  Montgomery,  179;  N.  O.  Mobile  A  Texas 
RR.,  New  Orleans  to  Mobile,  141;  Southeast  A  St.  Louis  RR.,  East  St. 
Louis,  111.,  to  Evansville,  Ind..  161,  and  branches,  47;  Louisv. 'Jin.  A 
Lexington  RS.,  Louisville  to  Newport.  Ky.,  109,  and  branch  to  Lexing- 
:on,  67;  Pensacola  A  Selma  Dlv.,  Selms.  Ala.,  to  Pensaoola  ,1  inc.,  Ala., 
65;  Pensacola  Div.,  Pensacola,  Fla.,  to  Pensacola  June.,  Fla.,  44;  Blr- 
uingham  Mineral  RR.,  Birmingham,  Ala.,  to  Blockton  and  branches 
73;  other  lines,  16;  total  owned.  1,850  miles.  Leaser -Nashville  A 
Decatur  RR.,  Nashville  to  Uecatur,  119;  other  lines,  24;  total,  142 
m.  Operates  for  account  of  So.  A  No.  Ala.  RR.,  Decatur  to  Mon  gomery 
183,  and  branch,  6.  Total  on  which  earnings  were  based,  2, 181  miles 

Ooerates  under  lease  for  account  of  various  companies — Cumberland 
Ohio   KR.,  Lebanon  to  Greeusburg,  Ky.   (31),  and  ShelbyviUe  to 
Bloomfteld,  Ky.  (27),  47;  Mammoth  Cave  RR.,  8;  other  lines,  21  miles; 
total,  87  miles. 

Also  owns  the  Richmond  Branch  (leased  to  Kentucky  Central),  34 
miles,  and  the  Cecilian  Branch  (leased  to  Ches.  O.  A  So.  W.),  46  miles, 
and  controls,  by  ownership  of  a  majority  of  the  stock,  the  Nashville 
Chattanooga  A  St.  Louis  RR.,  652  miles;  the  Owensboro  A  Nashville,  89 
miles;  the  Pensacola  A  Atlantic,  160  miles;  the  Nashville  Florence  A 
Sheffield  RR..  91  miles;  and  Henderson  Bridge  and  connecting 
irack,  10  miles— total,  1,002  miles ;  also,  as  joint  lessees  wltn 
the  Central  of  Georgia,  is  interested  In  the  Georgia  Railroad 
and  its  auxiliaries,  72 1  miles.  Grand  total  of  roads  owneil.  leased  and 
controlled  by  ownership  of  stock,  June  30,  1889.  was  4.071  miles.  In 
1887  arrangements  were  made  for  extension  of  a  line  which  will  oonneo  t 
with  the  Clinch  Valley  Division  of  Norfolk  A  Western. 

ORGANIZATION,  LEASES,  Ac.— The  Louisville  A  Nashville  was  chartered 
March  2, 1850,  and  opened  between  Louisville  and  Nashville  November, 
1859.  The  liabilities  for  interest  on  the  auxiliary  roads  are  treated 
mostly  as  belonging  directly  to  the  Louisville  A  Nashv.  Co.  The  South- 
east. A  St.  Louis  RR.  is  leased  for  49  years  to  the  Louisville  »  Nash- 
ville, which  owns  and  has  pledged  under  the  collateral  trust  deed  ol 
1 882  $380,0  0  out  of  the  road's  *9'.)9,500  stock.  The  fiscal  year  of  L. 
A  N.  ends  June  30.  Annual  election  is  held  early  in  October. 

STOCK  AND  BONDS.— At  the  annual  meeting  Oot  2, 1889,  the  stock- 
holders voted  to  issue  $13,000,000  of  new  stoek  for  the  purpose  of  re 
tiring  the  6  per  cent,  collateral  trust  bonds  of  1882. 

President  Norton,  in  his  notice  of  the  meetin?,  after  referring  to  the 
policy  of  paying  scrip  dividends  eaid : 

"  The  best  evidence  of  the  success  of  the  policy  pursusd  will  be  found 
by  comparing  tue  financial  and  physicial  condition  of  the  road  now 
with  the  conditions  exi-ting  on  July  1,  1884.  To  put  the  property  upon 
a  permanent  cash  dividcnd-payins  basis,  and  In  a  manner  that  will  be 
just  and  fair  to  the  stockholder.  I  respectfully  suggest  that  the  proper 
steps  be  taken  to  increase  the  capital  stock  by  $13.000,000,  the  same  to 
be  issuel  und  usel  only  for  the  purpose  of  retiring  and  canceling: 
First —*10,000,000  6  per  cent  collateral  trust  mortgage  bonds."  ' 
"Secend— By  the  retirement  of  such  other  interest-bearing  obligations 
as  may  be  deemed  of  greatest  advantage. 

"  There  will  be  a  reduction  of  the  fixed  charges,  as  follows:  Interest 
on  the  $10,000  00  )  collateral  trust  bonds  at  6  per  cent.  $600,000.  In 
addition  to  this,  the  annual  sinking  funds  of  1  per  cent  on  the  $10.000,- 
000  collateral  trust  bonds  would  bo  cancel  id,  amounting  to  $!OO,nOO, 
and  the  remainder  of  the  proceeds  will  in  Hue  manner  retire  further 
o'liis-'ations.  By  the  taking  up  of  ttie  trust  bonds  the  annual  interest 
charge  Is  reduced  by  $600,000,  and  the  sinking  fund  cuarga  by  $100,- 
000,  In  all  $700,000  of  reduction  ot  annual  charges,  which  may  be 
applied  toward  cash  dividends."  *  *  * 

"  By  canceling  the  trust  mortgage,  for  the  security  of  which  the 
$23.162,7.  0  of  collateral  securities  are  deposited  In  the  United  States 
Trust  Company,  the  securities  remain  only  subject  to  a  second  mortgage 
of  $5.000,oOi),  being  the  6  per  cent  ten-forty  adjustment  mortgage, 
which  can  be  paid  ou  Oct.  1,  1894,  and  when  this  also  i»  pad  the 
$28.162,700  of  securities  will  revert  to  the  treasury  of  the  company." 

All  the  dividends  paid  since  1870  were  as  follows:  In  1871,  7  per 
cent;  in  1872,  7  per  cent;  in  1873,  7  per  cent;  In  1877,  I1))  per  cent  ; 
In  1878,  3  percent;  in  1879,  4;  In  1880.  8,  and  100  percent  in  stoek; 
in  1881,  6;  in  1882,  3;  in  1888  and  1889  5  in  stock;  la  1890,  Feb.  6,  3 
in  stock. 

Prices  of  the  stock  from  1872  to  date  have  been:  In  1873, 
50879;  in  1874,  53359;  in  1875,  36ifl3>40;  in  1876,  none;  in  1877, 
26-041;  in  1878,  35339;  in  1879,  35 88913;  in  1880,  778174  ;  in  1881, 
79»110is;inl882,4618S>1003t;inl883,403B«>58I3;  in  1884.  22!«  -aSlSs 
In  1885,  22®51%;  in  1886,  3;J5e®69;  in  1887.  54i6«70i4;  in  1888, 
in  1889,  oek'dSTk ;  In  1890,  to  Jan.  17  inclusive,  85»a 
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Siiii»<TliMT«  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  theve  Table*. 


DESCRIPTION. 

Miles 
of 
Rond 

l>ate 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Botutt—  Princi- 
pal, When  Do*. 
Stoekt—lJtet 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  tlrsi  pit;.-,  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Lrntin.  <t  Ncushv.  —  (Continued)  - 
Motiile  *  Montg.  Div.,  1st  M.,  ($2,677,000)  0* 
Pensacola  &  Selma  Dlv.,  1st  M.,  g.,  ($l,248,OOO)c' 
Pensa.  A  Atl.,  M.,g.,  guar..  81.OOO.OOO  pledged.  o* 
L.C.ALex  ,lstM.,s.f.(notdr'L),LouU.toNewport  c* 
do          2d  M.,8.  f.,  not  drawn  o* 

179 
104 
185 
175 
175 
175 
118 

oil 

1881 

1881 
1881 
1867 
1877 
1HSI 
1887 
1888 
1881 

$1,000 

1,000 
1,000 
l.OOO 
1OO  Ac. 

1.000 
1,000 

,000 

,000 
100 

,000 

,000 

,000 

1,000 
1,000 
1,"00 
1,000 
1,000 

5oo4c. 

000  Ac. 
20 
100 
100  Ac. 

liobb 

100  Ac. 
500  Ac. 
100  Ac. 

Pledged. 
Pledged. 
2,000,000 
2,850.000 
882.000 
fiO.OOO 
1,764,000 
4.439,000 
1,900,000 
5,OOO,OOO 
3,OOO,OOO 
2,300.000 
4,700,000 

sg- 

«g. 

7*' 
7 

I! 

6  I 

"9 

6g. 
6g. 

H 

6 

6  g. 
tt 
6g. 
6  g. 

I* 

5  47 
5 

8* 

|f 

4>a 
6 

0 

M.  A  N. 
M.  4  8. 
F.  4  A. 

J.  4  j. 
A.  4  O. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  4  8. 

J.  'i"j. 
F.  4  A. 
A.  4  O. 
J.   4  J. 

M.  A  8. 
H.  A  8. 
M.  4  8. 

F.  4  A. 

M.'A'S. 
J.  4   J. 
Q.-J. 
F.  4  A. 
A.  4  0. 
J.  4  D. 
F.  A  A 
M'nthly 
A.  A  O. 
J.   A  J. 
J.  A  J 
J.   4  J. 
J.   A  J. 

N.  Y.,50  Exchange  PI. 
do              do 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
do             do 

Nov.  1,  1931 
Mar.  1.   1931 
Ang.  1.  1921 
Jan.  1,   1897 
Oct.  1,   1907 
Nov.  1,  1931 
May  I,  1937 
Nov.  I,    1931 
Sept.   1,  1831 

L.  A  N.  m.  on  L.C.  &  L.,»rold,$3,208,000  plngd.o* 
1st  mort.,  gold,  on  br.inehes,  #l.i,OOO  per  inile..o* 
Irt  mortgage,  ooUoi.  trust  ($7,ooo,OJO).  gold  .c* 
Henderson  Bridge  Co.,  let  M.,g.,  8  f.,dr'n  at  105.0" 

1st  M.,  Lou  Dlv  —New  Albany  to  Mlcb.  Cl'y..o* 
1st  M.,gold,  Chic.  &  fnd'polis  Dlv.,  Chic,  to  tud.o* 
Consolidated  mortgage  gold  (for  $  10,000,000)..  o* 
Rlob.Niohol.  Irv.  A  B.,1  st  M.(#'2,375,000),«u.,g.  0* 
Louin.  If.  O.  <t  Tex.—  1st  M.,  g.,  Tor  $16,900,000.  ..c 
2d  mort.  income  bonds,  cuin.  (payable  at  105)  .0* 
Income  bonds  (uot  cumulative)  -.  

288 
158 
5MO 

613 
121 

1880 
1881 
18H6 

1«H!) 
1886 
1H8U 
1884 
1887 
1887 
1887 
1839 

1872 
1883 
1385 
I860-] 
1870 
1868 

N.  V.  ,  Nat.Bk.Commerce 
do            do 
do             do 

July  1,  1010 
Aug.  1,   1911 
Apr.  1,   1918 
July   1,    1918 
Sept.l.  1936' 
Sept.    1,  1936 
Sept.  1,  1934 
Pel).  1,  1917 
March.  1917 
Mar.  1.  1817 
Jan.  1.  1919 
Jan.  1.  1890 
Aug.  15,  1889 
April  1,  1912 
Juiinl,   1923 
Feb.  1,  1905 
Aug'9O-SepI91 
Oct.  1.   1800 
July  1  .   1888 
July  '16  A  '17 
Jan.  1,  1894 
Julyl,  1896 

11,140,000 
0,117,000 
10,000,000 
2,440,000 
250,000 
2,500,000 
1,500,000 
600,000 
3,603,500 
4,176.400 
687,000 
600.0OO 
1,100.000 
496,500 
756.8OO 
450.000 
1,000,000 
633.000 

N.  Y.,  R.  T.  Wilson  4  Co. 
do              do 
do              do 
N.Y.  Go's,  office,  42  Wall 

LmusrMe  St.Louii  <tTexa»-lat  M.,g.,$2,800,000.o* 
2d  mortgage                                       .     .. 

Louisville  .South.  -1st  m.,  gold,  guar.  by  rental  ..o' 
Lexington  Extension  1st  mort  boiids  gold  o" 
Ltikeni  t*al.—  St'k,  10p.ct.reutal,999yr8.  Nor.Cent. 
Itaine  flentral  —  Stock                       .  .. 

83 

"21 
640 
304 
41 

"85 
18 
109 

S.Y.Bankof  North  Am. 
N.  Y.,  Hanover  Nat.  Bk. 
N.Y.,  office,  13  William. 
Portland.  Me.,  office. 
Bost.,2dNat.Bk..4Poit. 
do              do 
do             do 
do             do 
do             do 
do              do 
Host.,  2d  Nat.Bk.A  Port. 
Bost.,  Merch'ts'Nat.Bk. 
Host.  2rt  Nat.  Bk.A  Port. 

1st  M.,consol.  Classes  A.  B,  C  &  D($269,000.  5s).o' 
Collateral  trust  bonds  for  Mt.  Desert  Branch  c 
Bulking  fund  10-208  g.,  red.  on  or  after  Feb.l.'95.o 
Andros.  A  Ken.  RK.  istM.,  Dan.  to  Watrrvllle..o 
Exten.  1st  M.,  187O,  g.,  Cumberl'd  Juno,  to  Dan  ..c 
Loan  for  $1,1OO,OOO,  Danville  Juno.  toBangor..e 

Euroi>ean  ANorth  American  (Bangorloan)  o 

56 
36 

1869 
1871 

5OOAO. 

lOOAc. 

Leeds*  Farm.  KR  ,  lut  M.,  Lends  to  Fnrmlngton.o 

The  general  mortgage  of  1880  on  8O2  miles  (Central  Trust  Co.,  trustee) 
Is  for  $20.000,000,  or  which  the  balance  unissued  Is  reserved  to  pay 
•oft  all  prior  Hens  on  392  miles,  the  other  410  miles  being  subject  to 
about  $8,750,000  bonds  which  are  not  so  provided  for.  The  bouds  are 
•nbjeottoa  drawing  sinking  fund  of  lijo  per  cent  of  all  bonds  Issued, 
plus  t  e  interest  that  would  have  accrued  on  all  the  bonds  so  drawn— 
about  $180,000  In  1889-90. 

The  Louisville  A  Nashville  Lebanon-Knoxvtlle  bonds  of  1881 
<pledged  uuder  collateral  trust  3d  mort.  of  1832)  cover  110  m., 
subject  to  prior  liens,  and  62  miles  from  Livingston  to  State  line  as  a 
first  Uen.  The  Pen.  A  Atlantic  bonds  are  guaranteed  by  L.  A  N. 
The  P.  A  A.  has  Issued  to  the  L.  A  N.  $1,000,000  land  grant  bonds 
pledged  for  advances  to  the  P.  4  A. 

The  collateral  trust  6s  of  1882  are  secured  by  a  trust  deed  on  the  road 
made  to  E.  H.  linen  and  John  A.  Stewart  as  trustees.  These  bonds  are 
redeeuiHble  on  90  days'  notice  at  1 1O,  and  are  to  be  so  redeemed  by  the 
new  i«sue  (if  stock  proposed  In  1889.  (See  CHRONICLE,  V.  49,  p.  387, 
402,  and  p.  vi.  of  adv.)  They  are  secured  by  pledge  of  a  large  amount 
of  sloe".  >  and  bonds,  the  par  value  of  bonds  being  $9,633,000  and  stocks 
$18,529.700;  total.  $28,162.700. 

The  1O-40  adjustment  mort.  of  1884  (trustee,  Central  Trust  Co.) 
covers  783  miles  of  main  line  and  branches,  subject  to  the  prior  liens, 
and  is  a  second  lien  on  the  trust  securities  pledged  under  the  trust 
deed  of  1 882.  See  V.  39,  p.  409. 

The  mortgage  bonds  of  1887  on  branches  are  Issued  at  $15,000  per 
mile.  U.  8.  Trust  Co.  is  trustee  of  the  mortgage,  and  the  lien  covers  the 
Cumberland  Val.  Br.,thelud.  Ala.ATex.  RR.  and  others.  (V.44.  p.751.) 

The  n-t  mortgage  trust  bonds  of  1888  (trustee.  Farmers'  Loan  A 
Trust  Co ),  are  secured  by  bonds  on  the  Birmingham  Mineral  RR.  at 
$25,000  per  mile,  and  on  the  Owensboro  A  Nashville  RR.  at  $2D,000  per 
mile.  (V.  46,  p.  511.) 

The  Evanmille  Henderson  A  Nashville  bonds  are  drawn  at  110  by 
lot  annualy,  in  September;  $30.000  per  year  till  1895,  then  Increas- 
ing eacn  five  years,  until  $150.00o  per  year  Is  dually  reached. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
«f  $5,  Oo  till  1900.  inol.,  then  $10,000,  and  so  increasing. 

The  Henderson  Bridge  Co.  bonds  are  not  a  liability  of  tlie  L.  A  N.  The 
bridge  is  owned  by  a  separate  company,  with  a  stock  of  $1,000,000 
<par$tuO),  ot  which  the  L.  A  N.  Co.  holds  $501,000;  the  Bridge  Co. 
Is  gnaiameert  eross  receipts  of  $200,000  per  year  by  the  several  roads 
using  it,  and  dividend  of  2  Hi  per  ceut  is  paid  each  Feb.  and  Aug. 

OPERATIONS,  FINANCES,  AC.— The  Louisville  A  Nashville  system  has 
been  developed  in  its  present  extensive  form  since  1879;  the  100  per 
•cent  stock  dividend  was  declared  in  1880  and  a  few  dividends  after- 
wards in  cash,  but  from  '82  to  '88  nothing  was  paid.  Under  a  plan 
adopted  in  1 888  a  dividend  in  stock  was  paid  in  Feb.,  1888,  to  repre- 
sent surplus  earns.,  and  this  policy  wai  voted  to  be  pursued  till  July, 
1890.  but  not  to  exceed  an  issue  of  $5,000.000  stock  In  all. 

From  .Inly  1  lo  Dec.  31,  Ib89  (6  nios.).  gross  earnings  (partly  esti- 
mated) were  $9.704.933,  against  $8,307,^55  in  1888  ;  net,  $4,058.714, 
again  r  $.*  2U.679;  surplus  (adding otter  income),  over  interest  and 
taxes,  $1.810,803.  agaiimt  $1,046.036  in  1888. 

Fiscal  year  ends  June  30.  For  1888-89  the  report  was  In  V.  49,  pp. 
433,  436,442 ;  statistics  were  as  follows  for  the  Louisville  A  Nashville 
proper. 

1885-86.         1886-87.       1887-88.        18H8-89. 

Total  grossearns $13,177,018  $15,080,585  $16,360,241  $16.599,396 

Oper'g  ex.  (excl.tax.)     8,213.2»5      9,047,053    10,267,535    10,326.085 


Net  earnings $4.963,723    $6,033,582    $6,0  2,706    $6,273.311 

'Per  ot.  of  ex.  to  earn.       62-33  59-99  62-76  62-21 

INCOME  ACCOUNT. 

Receipt*—                       1885-86.         1SP6-87.  1887-88.  1888-89. 

Net  earnings $4.963.723    $6,033,532  $6,092,706  $6,273,311 

Income  from  Invcst's         207,807         479,858  528,828  677,109 

Total  Income .. . 

Disbursement* — 

Taxes 

Rentals 

Interest  on  debt,  Ac. . 
Georgia  RR.  deficit. 
Pens.  A  At).  RR.  del. 
Mlsce.llaiie.miH 

Stock  div'nd  (5  p.  o.) 


$5,171,530    $6,513,390    $6,621,531    $6,950,420 


$370,814 

15.OOO 

4,202,8(11 

44,815 


$365,317 

15,000 

4,237,102 

65,470 


10,297 


8,440 


$375,557 

15.000 

4,579,803 

3,453 

238,943 


$401,112 
15,000 

4,59",4»3 

23,376 

199,425 


1,518,000      1,594,800 

Total  disbursements.  $1,643,727    $1,681,338    $6,530,765    $6,824.206 
Balance,  surplus'....     $527,803    $1,832,052          $i)0,769       $126,214 

*  In  1885-6  $161, (i92  Included  In  expenditures  was  to  be  refunded, 
Increasing  t&e  surplus  by  that  amount;  in  1*88-87,  $100,591  was  to 
IK-  ileilucted  irom  the  surplus,  »nd  in  18-T-88  $218.869  to  be  refunded. 
In  1868-39  $424,9bl  to  be  refunded,  Increasing  the  surplus  by  that 
amount. 

-  (V.  4*.  p.  68,  129,  326. 329,  556.  589;  V.  49,  p.  52,  82,  373,  387,  402, 
433,4:^4,  43«,  539,  789  ;  V.  50,  p.  71.) 

Louisville  New  Albany  A-  Chlcago-(5ee Map)— Operates  from 
New  Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City  ,Ind.,  289 


$2,2H5,623    $2,292,782 
$805,925       $868,106 


miles;  Howland  Junction  to  Hammond,  Ind.,  160 miles;  Bedford,  Ind., 
to  Switz  City,  43  miles;  Orleans.  Ind..  to  French  Lick  Spr..  18 
miles;  total  owned,  510  miles;  leases — Hammond  to  Chicago  .20  miles; 
[lowland's  Junction  to  Indianapolis,  4  miles ;  New  Albany  to  Louisville, 
5m.;  Louisville  So. ,  Louisville  to  Burgin,  82  in;  total  leased.  Ill  m.; 
total  operated,  621  m.  A  lease  for  999  years  with  Chic.  A  West.  Ind. 
at  $127,000  per  year  gives  entrance  to  Chicago. 

The  Louisville  New  Albany  A  Chicago  was  opened  in  1852  and  sold 
in  foreclosure  Deo.  27,  1872, and  reorganized.  In  Aug.,  3881,  consoli- 
dated with  Chicago  A  Ind.  Air  Line,  and  stock  Increased  to  $5,OOO,OOO, 
giving  15  per  cent  Increase  to  stockholders. 

In  Deo.,  1888,  leased  the  Louisville  Southern  till  March,  1919,  and 
guaranteed  interest  on  Its  bonds  by  rental  (not  by  endorsement  on  the 
bonds).  Lease  may  be  terminated  by  New  Albany  Co.  on  one  year's  no- 
tice. In  Oct.,  1889,  leased  the  extension  Lawrenceburg  to  Lexington 
on  same  terms.  Also  leased  the  Richmond  Nloholasvllle  Irvine  A 
Beattyville  Road,  under  construction  from  Nlcbolasvllle  to  Lee  County, 
and  guaranteed  the  bonds,  principal  and  Interest. 

Of  the  oonjjol.  bonds  of  1886,  $5,300,000  was  reserved  for  prior  first 
mortgages. 

From  Jan.  1  to  Oct.  31  (10  months),  gross  earnings  were  $2,055,710, 
against  $1,911,322  in  1888;  net,  $767,265,  against  $703,017. 

Fiscal  year  ends  Dec.  31.    The  annual  report  for  1888  was  In  V.  48, 
p.  367,  728.    Earnings,  expenses  and  charges  hare  been  as  follows: 
INCOME  ACCOUNT. 

1886  1887.  1888. 

Gross  earnings $1,919.189 

Net  earnings $640,661 

Deduct— 

Interest $461,538       $649,814       $581,775 

Rentals,  insurance,  taxes,  Ac 223,869         228,641         282,458 

Interest  on  oar  trust  bonds 50,000  25.OOO  

Total  charges...  .    $735,407       $303,455       $984,233 

Balance def.$94,746   BUT.  $2,469    sur.  $3,872 

William Dowd, President, N.Y.— (V.48,p.  367,  728;  V.  49,p.471,511.) 

Louisville  New  Orleans  &  Texas — (See  Map)— Line  of  road 
Memphis,  Tenn.,  to  New  Orleans,  La..  456  miles;  Leland  to  Huntlngton, 
Miss.,  22  m.  Leases  —Clinton  to  Port  Hudson,  La.,  22  m.  Also  operate* 
Riverside  Division,  Coahomt,  Miss.,  to  Riverside  Juno.,  125  m.;  Bayou 
tiara  branch,  43  m.;  total  668  miles. 

This  road  was  built  in  the  interest  of  the  Huntlngton  stsyem  of  roads, 
and  forms  the  connecting  link  In  that  system  across  the  Continent  from 
Norfolk  to  San  Francisco.  The  income  bonds  are  a  first  mortgage  on 
750,000  acres  of  land  In  the  Yazoj  Delta.  The  second  mortgage  bond* 
are  "incomes,"  receiving  interest  only  when  earned;  but  no  interest 
was  payable  till  March  1,  1889;  unpaid  Interest  Is  cumulative,  and 
bears  interest  at  the  rate  of  5  per  cent;  these  bonds  may  be  paid  off  at 
105.  The  Union  Trust  Co.  of  New  York  is  trustee  of  the  1st  and  2d 
mortgages,  and  Edward  H.  1'ardcc  and  Albert  Crollus  of  a  new  land 
grant  income  mortgage  which  has  been  executed  to  take  up  the  old 
income  bonds;  but  none  yet  issued.  Stock  Is  $5,000,000;  par  $100. 

In  1889  gross  earnings  par  Jy  estimated  were  $3,020,OOO;  net,  $1,- 
002,000. 

1886.         1887.         1888. 

Oross  earnings $1.803,784          $2,243,211          $2,426,317 

Operating  expenses 1.252,562  1,521,128  1,781,892 


Net  earnings $551,221  $722,083 

INCOME   ACCOUNT. 

1887. 

Net  earnings $72'2,O83 

Taxes,  rental  and  mis.  expenses $103,225 

Interest  on  bonded  debt 445,600 


$548. S25 
Surplus  Income $173,257 


$614,425 

1888. 
*$652,411 
$10^,758 

445,<:OO 

$551,358 
$101,083 


«  Includes  other  income. 
Mr.  R.  T.  Wilson,  Pres.,  N.  Y. 


(V.  48,  p.  854;  V.  49,  p.  234,  471.) 


Louisville  St.  roul*  &  Texas  —  (See  Mop.;— Louisville  to  Hen- 
derson, Ky.,  142  miles,  of  wMca  1 21  miles  only.  West  Point  to  Hender- 
son, areowi  ed.  Complete  1  April,  1*89.  Has  contract  with  <  'ht>«ai>eake 
Ohio  A  South  western  for  Joint  use  of  tracks  from  Louisville  to  West 
Point,  Ky.,  2O  miles.  The  1st  mortgage  bords  are  for  $2.800.OOO.  or 
which  $360,000  are  held  in  trust  for  extending  road  to  Loiil<vi  le  and 
for  terminals.  Trustee  of  mortgage,  Central  Trust  Ci .  April  1.  1»89, 
there  were  outstanding  *31l,Ho4  equipment  notes.  Stock,  ?2.420,- 
000;  par,  $10O.  March  11  to  June  SO,  18s9,  gr.'8«  earnings.  $65.767; 
net,  $15, 535.  W.  V.  McCracken  A  Co..  42  Wall  St.  New  York, 
Fln'l  Agents.  See  full  statement  to  S.  Y.  Stock  Exchange,  in  CHRON- 
ICLE, V.  49, p,  146;  V. 47, p. 3sl,  555,709;  V.  48, p.  68;  V.4»,p.  148, 434.) 

Louisville  Southern-  (» e  Map  L.  If.  A.  it  (7.)—  Owns  from  Louis- 
ville, Ky.,  southwesterly  to  Burgiu  on  Cincinnati  Southern  RR.,  83 
miles  L-asedinDeo.,  1888.  to  L  mis  Now  Al.  A  Chio..  which  company 
agrees  to  p<y  interest  oa  these  1st  inortxage  bouds  as  rental:  but  lease 
maj  be  terminated  on  one  year's  nor.  oe.  The  extension  fr.im  Law- 
renceburg to  Lexington,  with  branch,  43  m.,  has  been  completed! 
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Subscribers  will  confer  a  Kreat  favor  by  giving  Immediate  notice  of  any  erior  discovered  In  thes«  Table*. 

DESCRIPTION. 

Miles 
of 
Road 

Date 
of 
Bond! 

Size,   or 
Par 
Value. 

Amount 
Outstanding 

INTEB'  BT  OB  DIVIDENDS. 

Binds—  Prlnct- 

1    tttrtffct     f  'fut 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables! 

IBatn  per   When 
Cent.    [Payable 

1  Where  Payable,  and  by 
Whom. 

Maine  Ctnt'l—(Oon.)—  Vndros.RR.,BathCity  loan.c 
Port.  A  Keimebeo,  con.  M.,  Port,  to  Aug.  <».  broh  ( 
M  ane/ies.  it  Law.—  Stock,  lOp.o.rcn'ltill  1937,6.  AM. 
Manhattan  (Elev.)  —  Consol.  stock  

30 
71 
26 
32 

1866 
1865 

$100Ao 

100A-C 

100 
100 

$125,000 
1,166,700 
l.OOO.OOO 
25,453,fl40 
1,808,6"  5 
10,818,000 
4.000,000 
8.500.OOO 
None  Issued. 
1,000,000 
554,000 
1,430,000 
2,378.670 
3,278,4r>6 
l,427,!i  00 
576,200 
1,600,000 
1,400,000 
In  trust 
1,260,000 
1,000,000 
2,264,OOO 
1,000,000 
1,181,000 
1,269,000 
l,2n,000 
7,oOO,'iOO 
52.3J3.00  ) 
lo.HOO.OOO 
9.614,000 
12,100,000 

6 
6 
5 

1  '-J  ill  SCI 

r 

I'- 
ve- 
I* 

3 
8 
6 
6 
6 

"7" 
7 

7g. 
6  it.  ' 
3 
10 

7 
5g. 

Q.-J. 
\.A  O. 
M.A  N. 
Q.-J. 
A.  A  O. 
J.   A  J. 
M.A  N. 
J.   A  J. 
J.  A  D. 
M.  A  8. 
J.   A  J. 
J.   A  J. 

F.  'A"A. 

J.   A  D. 
M.A   8. 
J.    A  D. 
A.  A  O. 

j.  "A'J. 

J.   A  J. 
J.  A  J. 
J.   A   J. 
July  1 

J.'  A  j! 
J.  A  J 
J.  A  J. 
July  10 
July  10 
J.  A  D. 

Bos.,  2,1  Nat,  Blr.A  Port 
do             do 
Manchester  and  Boston. 
N.  Y..  71  Broadway, 
do             do 
H.  Y.,  Mercantile  T.  Co. 
do             do 
do              do 
do             do 
do             do 
N.  Y.,Kegsler  A  Co. 
do             do 

July  1,  18»r» 
April  1,   189tt» 
Nov.  1,  188»> 
Jan.   2.  180Ok. 
A',  option. 
July  1.   1908* 
Nov.  1,  1899 
Jan.    1.  1906 
1988 
Mar.  1,  1916- 
July  1,  1911 
Jan.   1,   1937 
In  1883 
Aug.  15,  138» 
Junel,  1892 
Mar.  1,   190» 
June  1,   192» 
April  1.  IMS. 

Metropol.  El.,  1st  M.,  $600,000  p.  m.,  $  A  *....o* 
do      2d  M.  (guar.  by  Manhattan)  e* 
N.Y.E1.,  lstM.(payabloat  105  aft.  1895)  $i*.c.tr 
Consolidated  mortgage  (for  $15,000,000)  

18 
18 
14 

1878 
1879 
1876 

1SHH 

1881 
1887 

1872 
1878 

IHS:! 
1885 

1854 
1867 

1877 
1884 
1881 
1880 

1881 
1889 
1889 
1889 

1887 

1,000 

1.000 
1,000 

I'.ob'o 
i.ooo 

1,01)0 
100 
100 
100  Ac. 

1.000 
1.000 

1,000 

1,000 
1,000 
1,000 
1,000 

1.000 

1.000 

1  000 
*  ,V,  £ 
1,000 

1,000 

1,000 
1,000 

Debentures                       .     

Marietta  it  North  Georgia—  1st  M..  cold,  $7,000  p.m. 
Cons.  lstM.,g.$4,500,000.8.f.$15.  000  after!897o4 
Man/iicttc  H.  it  «.—  Common  stock  

99 
132 
156 
156 
50 
00 
78 
156 
04 

Pref.  stock  (6  per  cent  rental,  D.S.  8.  A  A.)  ... 

N.  Y.,  10  Wall  St. 
N.  Y.,  Chase  Nat.  Bank, 
do              do 
do              do 
do             do 

1st  m..  M.AO..  Marq.  to  Mich.  A  brs.  Igr.  not  rtr'n 
Mort.  1st  M.Mich,  to  Anse.A  brs.  4Om.,red.atlOO 
M.,lst  Anse  to  Hough.  A  brs  45  m.,  red.  at  105.c*4r 
Gen.  M.  1st  M.  on  Mar.  A  West.,  21  in.  int.  guar  o" 
Hem.  <t  Ohar'ston—  Tenn.  State  loan  for  $1,736,906 
1st  mort.  extended  

N.Y.,W.  lY.Brown  Aliros. 
do              do 
do              do 
do              do 
Bost.OIHco.when  earn'd 
Boston  Ofiice 
do 
Boston  A  London. 
Boston. 
Boston—  when  earned. 
Boston  —  when  earned. 
N.Y.,  National  City  Bk. 

Jan.  1,   191.% 
Jan.  1,  1915. 
Jan.  1,  1910> 
Jan.   1,   1924. 
July  1,  1911 
Apr.  1.  1895- 
July  1,  1011 
July  1,    193» 
July  1,    1911 
Jan.   10,  193» 
Jan.  10,   1939- 
June  1,   1927 

2d  mortgage,  extended  .  ...       o 

Consol.,gold  ($1,400,000  1st  on  93m.  lu  Tenn.)..  o* 
General  mortg.,  gold  _.cAr 

292 
292 

Mexican  Oen  Iral—  Income  bonds,  not  yet  assented.  r 
Debent.(sccu.bycolhit.)  (will  be  called  Apr.  '90)  o* 
1st  mortgage  (unassentod)       . 

Priority  consul.  M.  gold,  redeemable  at  110  ..  c'Ar 
Consol.  M.,  gold,  $32,000  per  mile.                   o*<fcr 

1,663 
,663 

1663 
1,064 

1st  consol  incomes,  sold,  non-cum.  ($9,600  p.  m)o* 
2d  con.lnc.$0,4CO  p.m.red.at  50%  tillAug.1929.0* 
Hex.  Nat.—  IstM.,  g.,  subsidy,  drawn  at  100  o* 

trustee  of  extension  mortgage  Louisville  Safety  Vault  A  Trust  Co. 
Stock,  $3.500.0:>0;  par,  $10o.  See  statement  to  N.  Y.  Stock  Exonance, 
CIIBONICLE,  V.  49,  p.  146;  also  abstract  of  mortgage  and  lease,  V.  4', 
p.  342  and  343.  (V.  46,  p.  480;  V.  47,  p.  459,  745;  V.  49,  p.  146,  269 
342,  471,  540.) 

Ly  k  eiiN  Valley.— Owns  from  Mlllersburg,  Pa.,  to  Wllliamstown,  Pa. 
20  miles;  branch,  1  mile ;  total  operated,  21  milea.  It  Is  a  coal  road 
leased  and  operated  by  the  Northern  Central  Railroad  since  July,  1880 
and  previously  by  the  Summit  Branch  RR.  The  lease  is  for  999  years 
from  March  1, 1866,  and  the  rental  is  $62,500  per  annum. 

From  Jan.  1  to  Dec.  31,  in  1881  (12  mouths),  gross  earnings  from  coal 
and  mining  operations  were  $>22,l-2,  against  $1,012,212  In  1328: 
deficit,  $20,773,  against  deficit,  $15,018. 

Maine  Central.— Owns  Portland  to  Bangor,  Me.,  via  Augusta,  137 
miles ;  branches,  Cumberland  Junction  tc  Skowhegan,  91  miles;  Bath 
toLewiston  HudFarmlngton,  76inlles;  total  owned,  304  miles.  Leases 
— Burn  ham  Junction  to  Belfast,  33  miles ;  Newport  Junction  to  Dexter, 
14  miles;  Brewer  Junction  to  Bucksport,  18  miles;  Baugor  to  Vance- 
boro,  114  miles;  Penobscot  Switch  to  Mt.  Desert  Ferry,  42  miles; 
Portland  &  Ogdensburg  RR..  Portland,  Me.,  to  Lnnenburif,  109  miles; 
small  branches,  6  miles;  total  leased,  336  miles.  Total  operated  Sept. 
30,  1889,610  miles;  steam  ferry,  7  miles.  Since  completed  Dexter  to 
Dover,  *o..  17  miles. 

Of  the  stock  $1,811,500  is  owner!  by  Eastern  RR.  of  Massachusetts. 

In  AUi!.,  1888,  leased  Port.  &  Ogdens.  for  993  yrs.  and  guaranteed  its 
tend-;  rental,  1  p.  c.  on  stock  for  first  three  years  and  2  p.  c.  thereafter 

There  am  also  $58,000  5  per  cent  debenture  bonds  due  Feb,  1894, 
$42,000  shore  Line  6  per  cents,  due  1923,  and  $175,000  Dexter  & 
Piscaiaqnis  4s,  due  July  1, 1»2S». 

Dividends  since  187«  have  been:  In  1882,2  per  cent;  in  1883,  5<9 
from  1884  to  date  at  the  rate  of  6  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.    Report  for  1 8  -<8-s9  was  in  V.  49,  p.  823. 
18M5-86.         188687.         1887--8.         188J-89. 

Total  gross  earnings.  $3,OO1,O76  $3,142,407  $3.389.007  $3,828,162 
Etpenses  and  taxes.  1,820,740  1,948,480  2,199,882  2,514,715 


Pasfetigerp.     Earnings. 
1878-79..  46,045,181     $3,526,*25 
1879-80..  60,831,757       4,612,976 
1880-81..  75,5H5,778       5,311,076 
1881-82..  86,361.029       5,973,633 
1882-33..  92.124.943       6.38t>.506 
1883-84..  96,702.620       6,723  832 
-(V.  46,  p.  75,  228,  289.  5  1  1.  6M>.  f 
2bO,2.»2,327,  3t>*,580,  799;  V.  49, 

Passengers.       EarnlngK. 
1884-8S..  103,354,729      $7,00o,566- 
1885-86.115,109.591         7,426,21* 
18«6-87..1o1,9l>3,232         8,102,662 
1H87-8S..171,529,789         8,673,871 
1888-89.  17»,4!)7,433        9,080.881 

02:  V.  47,  p.  1«8.  S  92,  594;  V,  48,  p. 
i>.  207,  227,651,654.) 

Netearnings $1, 180,336    $1,193,927  $1,189,125  $1,313,447 

INCOME  ACCOUNT. 

Receipts—  188.V86.         188H-87.         1887-88.  1888-89. 

Net  earnings $1,180,336    $1,193.927  $1,189,125  $1,313,447 

Other  receipts 7,400  8,870  9,»19  18,592 


Total  Income $1,187,736    $1,202,797    $1,199,044    $1,332,039 

Disbursements — 

$189,000       $192,573 


Rentals  paid $189,000       $189,000 

Interest  on  bonds 707,130         717,068 

Dividends 215,578      •  215,598 


734,031 
215,604 


$233,427 
79-J.391 
215,616 


Total  disbursem's  $1,111,708  $1,121,666  $1,142,208  $1,247,434 

Balance,  surplus $76.02"  $81.131  $56.836  $a4,605 

—(V.  45,p.  820,  854;  V.  4H,  p.  573;  V.  47,  p.  50,  774,  823.) 

Manchester  &  Lawrence.— Owns  from  Manchester,  N.  H.,  to 
Methuen  (State  Line),  22 '4  miles;  leases  Methuen  Branch,  3\  miles;  to- 
tal operated,  26  miles.  Road  in  operation  since  1849. 

Leased  for  50  years  from  Sept.  1, 1887,  to  Boston  A  Maine  at  a  rental 
paying  10  percent  dividends,  at  which  rate  dividends  had  been  paid 
for  many  years. 

Manhattan  Elevated.— Road  operated,  32-39  miles.  This  was  a 
corporation  formed  (Nov.  24, 1875)  to  lease  and  operate  the  two  elevated 
railroads  lu  New  York  City.  The  original  lease  of  May  20, 1879,  guar- 
anteed 10  per  cent  per  annum  on  the  stocks.  In  June,  1884,  all  liabili- 
ties were  assumed,  and  new  stock  was  issued,  by  the  Manhattan  Co.,  viz : 
For  MM uh at  tan ,  85  per  cent  in  new  stock ;  for  New  York,  1 2O  per  cent ; 
for  Metropolitan.  110  per  cent,  making  the  whole  stock  $28,000,000. 

There  are  large  claims  pending  against  the  elevated  roads  for  damage 
to  property  on  their  lines,  and  many  of  these  are  before  the  conns.  In 
June,  ^88,  it  was  resolved  that  the  balance  of  nut  earnings,  after  pay- 
Ing  the  dividend,  be  appropriated  to  the  payment  of  judgements  and 
claims  against  the  company  for  Damages  to  abutting  real  es  ate,  and  in 
1887-'8s  there  was  so  paid  $513,770  (see  V.  48, 11  3K8). 

In  1886  the  debentures  of  the  New  York  Elevated  were  issued  for 
advances  made  by  the  Manhattan  <  o.  and  in  IBS'*  $15,000,000  new 
bonds  were  authorized  to  cover  all  these  and  to  provide  for  future  needs 
The  sci  ip  issued  for  dividend  in  April,  1889,  bears  4  per  cent,  payable 
semi-anuuailv,  is  redeemable  at  option  of  company,  and  is  convertible 
into  new  100-year  4  per  cent  consols.  See  V.  48,  p.  327.  Net  float- 
ing debt  Dec.  31,  1888,  was  reported  as  $1,818.065 

Fiscal  year  ends  Sept.  30;  report  foi  18H3-89  was  in  V.  49,  p.  651. 

1885-6.  1886-7.  1887-8.         1888-9. 

$8,102.662    $8,(i7H,871    $9,O-i0.881 
4.97O.4M)      5.2O1.050       6.422.394 


Gross  earnings $7,426,216 

Operating  expenses...  3.960.191 

Net  earnings.... $31466,024 
Interest  and  rentals. . .  1  Son. 393 

Balance $l,oo!i,t>  .1 

Deduct  dividends 1.56O.OOO 

Surplus »9.<,631 


1.554O80       1,554.1^0       1.5.i4.080 


1,;>78,132 
l,56o,O»o_ 
$18,132 


$l,918,7-»i 
1.3OO.OOO 


$2,lU4,4ll/ 

tl.-i30.OOO 


_   _ 
*$61s,7-il       $074.407 


*  uut  of  this  surplus  $513,770  has  been  paid  out  in  settlement  of 
danaages  to  property.       t  1  per  cent  in  cash  and  4>a  per  cent  la  scrip. 


Dividends  have  been:  In  1884.  3  per  cent;  188 <  to  1887,  ln"lu'lve,6| 
In  1888, 5;  in  1889. 1  in  casu  and  4  Mi  in  scrip;  in  1891),  Jan.  2,  1>«  scrip. 
Range  of  prices  of  consolidated  stock  since  1883  has  lieeu  as  follows: 
In  1834,  64 -a® 79;  in  1885,  6.i®l'23>«:  In  1886,  1209175;  in  1887; 
92J3®16178;  in  18S8,  77%®9338j  In  1889,  909109'*  in  ISJOtoJas. 
17,  inclusive,  100»102>«. 

Number  of  passenzet  s  carried  on  the  elavated  railroads  In  New  Yorkv 
and  the  gross  earnings,  since  the  completion  of  the  roads : 


Marietta  &  North  Georgia— (See  Jfop)— Completed  Marietta,  Ga.,. 
to  Murphy,  N.  C.,  112  miles;  branch,  7  mile*,  and  21)  miles  no  Kuox- 
v  Ho  extension,  mak'ng  total  mileage  at  thUdate  132  miles.  The  re- 
maining 96  miles  on  ICnoxville  extension  will  be,  oouiploied  this  yearx. 
Road  Is  under  construction  north  to  Ku  ixville,.  Tenn.,  and  south  to  Ah 
Junta.  Ga., which  wl'l  make  total  mileage,  including  branches,  260  miles. 
Stock  issued,  $l,560,OO<>.  About  $!,5uO,tiOJ  hat  been  subscribed  by- 
interested  parties,  including  *275.OOO  b"  the  city  of  ICnoxville.  Thev 
Central  Trust  Co.  of  New  York  Is  trustee  of  the  consol.  mortg.,  issued 
to  extend  the  road,  widen  the  gaus;e  and  retire  old  bonds,  an  equal 
number  for  the  Utter  purpose  being  reserved.  After  H97  4S15,OO(> 
yearly  will  be  paid  to  a  sinking  ftnul  for  these  bonds  Mortgage  on 
line  from  Marion  a  to  Murphy,  112  m.,  Is  at  ra'eof  $lri,OOO  a  mile,  andi 
on  Knoxville  extension  %2i>,0  10,  average  rate  lielng  #17.3  X).  lirosa 
earnings  year  end'ng  Mar.  a  1. 1889.  on  90  miles  narrow  gauge  road, 
$136,763,  against  $77,438  in  1887-8;  net,  77.438,  »gaimt  $tU,900  in 
1387-8.  (V.  48,  p.  420,  658,  763;  V.  49,  p.  616.) 

Marqnette  Houghton  &  Ontonagon.— (See  Map  Duluth  South 
Shore  it  A.)— Owns  ti-oin  Marquette,  •lu-n.,  to  Houghton,  113  miles; 
branches,  43  miles ;  total  operated,  156  miles.  Has  a  land  grant  of  about 
30.0OO  acres.  Business  consists  largely  of  transportation  of  iron  ore. 

Leased  in  perpetuity  fro  u  Feb.  15,  1887,  to  the  Duluth  South  Shore- 
A  Atlantic  RR.,  rental  bein<  interest  on  bonds  and  *19K,7O7  in  cash,, 
(equal  to  6  per  cent  yearly  on  the  pref.  s  ock),  all  net  earnings  In  excess, 
of  this  to  go  to  common  stock.  In  year  ending  Feb  15,  1888.  gros» 
earnings  were  $1,110,261;  net,  $513,726;  suiplus  above  fixed  charge*, 
$195,954;  dividends  paid  (6  per  cenc)  $196,707;  loss  to  lessee,  $754. 

Memphis   tc   Charleston. — (See.  Map    of    East    Tennessee    Vir~ 
ainia  <t  Georgia). — Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles;, 
branches — toSomervilJe  J 4  miles,  to  Florence   6  miles;  leases,  Steven 
•on  to  Chattanooga,  40  miles ;  total  operated.  33O  miles.    Of  the  con- 
solidated mortgage,  $1,-M>0,OOO  are  secured  by  the  old  Tennessee  State, 
lien  for  $1,736,406,  ai*igned  to  a  trustee,  and  thus  stand  higher  in 
value  June  30,  l*8l>.    There  were  $229,545  cor  trusts  outstanding. 
The  stock  is  $5.312.725;  par,  $24. 

The  East  Tennessee  Virginia  A  Georgia  RR.  In  Sept.,  1885.  placed  a 
majority  of  the  stock  (which  it  owned*  in  the  Central  Trust  Co.  for 
control  The  validity  of  this  ownership  of  stock  was  contested  by  th» 
nilnoilty  stockholders,  and  in  Dec.,  1-89.  the  S  prrm  •  Court  of  Ala- 
bama gave  a  decision  prohibiting  the  East  Tennessee  from  voting  on, 
its  stock,  but  permitting  it  lo  sell  the  same.  In  Tennessee  a  decision, 
had  been  s iv*- n  in  favor  of  the  Eaat  Tennessee  party. 

Prom  July  1  t  >  Oct.  31,  1889  (\  mo'.),  grosr  earnings  were  $568,196, 
against  $471.521  In  188":  net,  $193,491,  against  #3i,375.  Report  for 
year  ending  June  30,  1889,  was  in  CHRONICL*.  V.  49.  p.  759. 

In  the  yeir  ending  June  3u,  1888,  groi-s  $1.759,7  32:  net.  $499,757t 
surplus  over  interest,  Ac.,  $103,179.  In  18^889.  gro-s  earningsw 
$1.617,928;  net.  $33H,1!)O:  paid  interest  on  b>nds,$;i  6,680:  interest 
and  insurance  on  car  trusts,  $16.934;  deficit.  $4,424;  alno  paid  princi- 
pal of  ear  f  lists,  $42,994.  (V.  47,  p.  6»3;  V.  48,  p.  393,  72n;  V.  49,  p- 
471,  759,789,824.) 

Mexican  Central  (Mexico).— (See  Map.)  Mileage -Main  lino,. 
Mexico  riii  north,  to  El  Pano  del  Norte,  1,224  iuil<->.,  281  tulles  on  Tarn 
Pico  Division,  11  miles  on  Guanajuato  Branch,  161  milt*  on  Guadalajara 
Division,  and  13  miles  on  the  H  ,n  Bias  I>ivi,-ion,  ami  a  br.iucli,"  miles, 
o  stone  quarry,  made  a  total  of  1,700  milt*  Oct.  15,  IS -9.  Other  work, 
n  progress. 

The  company  was  incorporated  Feb.  25, 108O.  under  the  general  law 
of  Massachusetts,  and  by  transfer  the  company  holds  a  charier  from 
ihe  Mexican  Government,  granted  Deo.  5,  1874.  The  company  has  a 
subsidy  fron  the  Mexican  Government  of  $15,2OO  per  mile  on  most  of 
the  liu'ei.,  payable  with  »  per  ceni  of  all  duties.  Alter  suspension  in 
IS85  the  payment  from  (lull's  win  re-uiu.  d.  and  w  m  1  p.  ct.  Jan.  1, 
1887,  and  after  that  I  per  cent  more  every  »i •  un>"fi>-  till  July,  1890.. 
the  full  8  per  rent  Is  re  i die  .  The  stock  Is  $41,^99,800. 

Of  the  old  1st  mort.  bond*  $2,5oo,oo«r  were  iiepo.-n. ,.  ."•  collateral  for 
the  delien;ure  bonds  which  hourig  may  be  nailed  ra  •  y  April,  1890. 

In  1  H-'.i  anew  f nnding  plan  •  as  agreed  lo  (H.  c  ci  ciil  >i  in  full,  CURON- 
rci.E,  V.  48,  p.  191:  aNo  p  2;i2,  327).  The  *7,OOO  •  oo  priority  consols 
were  issued  to  pay  off  the  coupon  notes  ai>d  deimutures,  etc.,  $1,'  0  >,OOO* 
additional  being  reserved  for  new  rolling  siock,  etc.  1'he  cousol.  mort 
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Subscriber*  will  confer  a  groat  favor  by  giving  Immediate  notice  o(  any  error  discovered  In  the*e  Table*. 


DESCRIPTION. 

Miles 
of 
Road 

Date 
of 
Bondx 

Size,   or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Uotuli—  Prmd 

;*-.:.  W!»-n  .tnft 

H">rkt-LMt 
Dividend. 

For  explanation  of  column  headings,  4o.,  see  notes 
on  first  page  of  tables. 

Rate  per 

(V,,t. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Mexican  National—  (  Continued)— 
2(1  M.,  ser.  "  A."  n..,  inc.  iU-'-um.  (for  $10,075.000).  c" 
2<1  M.,  S.M-.  "  B,"  g.,ino  noii-ao.  (for  $16,075,000).  r 
3d  moi-K.  deb  (Inc.  nut  cum),  gold  r 
Me  <io:iu,  2<1  M.,  gold  ($15,000  p.  in.)  o* 

1,004 
1,001 

162 
1,537 

1887 
1887 
1887 
1881 

$500Ao 
500  Ac 
1,000 

1,000 

100 
1.000 

i,oo';.vc 
1.000 
1.000 
l,0004c 
1,000 
60 
1,000 
LOilOkc 
1,000 
10040. 
•500&C. 
100 
100 
1,000 
1,000 

1,000 

1.000 

1,000 

1,0(10 

1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1.000 

$12,265,000 
12,265,000 
7.040.OOO 
181,000 
18,738,201 
lO.OOO.OOO 
2,400,000 
2OO.OOO 
1,500.000 
630,000 
70.000 
491.2OO 
424,000 
3,576,000 
2,579,000 
15O.OOO 
250,000 
1,000,000 

5,000,000 

5,000,000 
500,000 
tiO.OOO 
1,281,000 
l.OOO.OOO 
1,100,000 
500,000 
989,000 
175.0OO 
2,011,000 
1,430,000 
520,000 
226.0OO 

6g. 
6g. 
6g 
6  g. 
2  4  1  ex. 
745 
4 

6 

5 
8 

?• 

5 

648 

1' 

3>t 

5* 

8 

!f 

i8- 

5g. 

tg' 
5  g- 

6«. 
5  g. 
6  e. 

M.  4  8. 
April    1 
May  1 
J.  A  J. 
F.  4  A. 
M.  A  N. 
J.  4  J. 
M.  A  N. 
M.  4  8. 
M.  4N. 
M.  A  N. 
J.  4  J. 
M.  4  N. 
M.  4  8. 
M.  4   8. 
M.  4  N. 
J.   AD. 

F.  4"  A. 
M.  4  N. 
M.  4  N. 
J.  4  J. 
J.   A  J. 
M.  4  8. 
J.  4  J. 
J.   A  J. 
F.  4  A. 
A.  A  O. 
F.  4  A. 
J.   4  J. 
J.  4  J. 
A.  4  O. 

July  1,   191T 
July  1,  1!»17 
Jnlyl,    193T 
July   1,  1931 
F.-l,.  1,  1S-9O 
May  1,  190a 
Jan.   J.194O 
Nov.  1,  18!t» 
Sept.  1,  1!IO» 
Nov.  1,  1939> 
Nov.  1,  1-9O 
Jan.,  1890 
May  1,  1902-a 
Mar,   1,  1931 
Sept.  1,  189* 
N,.v.  1,   191* 
Dec.  1.   1898 
F«b.  15,  1S9O> 
Feb.  15,  1890. 
May  1,   1921 
May   1,   1911 
Jan.  14,  1892 
July  1,  1924, 
Mur.   1,   192H 
Jan.,  1,  19ia 
Jan.  1.  190O- 
F.-l..    1,   190T 
April  1,  1899 
K.-b.    1,    192» 
July   1,  1912 
July  1,  191  a 
April  1.  19O4 

V.  T.  oirice,  32  Nassau 
V.  Y.,  Or.  Cent.  I 
N.   Y.,  Union  Trust  Co 

do         do 

do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
N.  Y.,  N.  Y.  Susq.  4  W. 
do              do 
N.Y.,  N.  Bk.  of  Com'rce 
do             do 
do             do 
do             do 
N.  Y..  H.  8.  Sands  4.  Co. 
N.  Y.  Bk,  of  Commerce 
do              do 
N.  Y.,  S.  8.  Sands  4  Co. 
do              do 
N.  Y.,  Bk.  of  Commerce 
N.  Y..  S.S.Sands  AC'o. 
N.  Y.,  Bit.  of  Commerce 
N.  Y.,H6  Wall  St.A  Bust, 
do              do 
do              do 

Consolidated  mortgage  ($2.ooo.ODO  are  5s).  .0.  A  r 
M  C  Michigan  Air  Line,  1st  M      .          .  ...c.  Ar 

270 
115 
115 
84 
39 
39 
84 
147 
147 
295 
13 

664 

01,1 

1872 
I'-'.li) 
1870 
•7!)  Ml! 
1889 
1870 

1872-3 
1881 

71  A'  MO 
IKWi 

1871 

1881 

1881 
1882 
1884 
188  i 
1883 
i8Hri 
1887 
1886 
1*89 
1882 
1882 
1884 

Michigan  Air  Line  1st  M.,  assumed  by  M.  C..o  A  r 
M.  C.  bonds,  inort.  on  Grand  Kiver  Val  KR..C.  .6  r 

Grand  Uiver  Valley,  stock,  5  per  ofint  rental  
Detroit  A  Bay  City  1st  en'il.  and  bridge  o.  A  r 
M.C.  inort.  on  Dot.  ABayC.RR.  (regis  Q.-M.).c.Ar 
Jack.  Lan.».  &Sag.  eon.  m.  ($1,722,000  are  8s)  .P.  Ar 
Kulitlrtowm  Un.it  W.  Gap—  Istiu.  ext.  25  yrs  In  '86.  c~ 
2d  mort.  guar.,  interest  reduced  to  5  per  cent.  .0" 

Coiuiol.  mort.  for  $5,000,000  ($12,000  p.  m.)  gold 

Equipment  bonds  of  1882  (#30,000  red.  yearly).. 
Michigan  Div.,  1st  mortg  ,  gold  (for  $3,OOO,OUOIc* 

"s's 

40 
56 

53"i 
16 
531 
65 
65 

8t.  Paul  Eastern  Gr'd  Trunk,  1st,  gold,  int.guar.c* 
Equip,  b.ls.  1885  ($50,000  drn.  yearly  after  '90).c 
Conv.  debouturos,  secured  by  mort.  of  *89,  gold.o* 
1st  Ms.  on  H  irley  &  Onton.  brandies  (ilr.  at  100).  c 
Ext.  &  Imp.  M.  for  $5,000,000,  g.,8.  f.  not  dr'n...cK 
Milwaukee  it  Lake  Winnebaao—let  mort.,  gold...c* 
Income  mort.,  gold  (cumulative).  Int.  paid  c* 
Debent.,  convert.,  ft.,  lessee  pays  int.  tin  18114  c,* 

securing  both  the  priority  consols,  and  consol.  4s  (trustee,  Boston  Safe 
Dep.  &  Tr.  Co.)  covers  the  tntlro  properly,  and  also  coveis  all  old  Ists 
deposited,  and  a  $6,270,000  subsidy  earned  and  to  be  tamed.  (See  ab- 
stract of  mortgage  in  CHIIONICLK,  V.  49,  p.  177.)  Both  series  of  In- 
comes are  non-cumulative  and  secured  by  one  indenture  to  the  Am 
Loan  A  Tr.  Co. 

From  Jan.  1  to  Nov.  30, 1S89  (11  mos.).  gross  earns,  were  $.',705,458 
•gainst  $5,282,719  in  1888;  net,  $2,533.870,  against  $2,122,617. 

The  annual  report  for  '88  in  V.  48,  p.  625, 632,  gave  a  lull  account  of  the 
affair  8  of  the  company  and  i!«  prospects,  withearnings,  balance  sheet,  do. 

INCOME  ACCOUNT. 
Receipts—  1886. 

Gross  earnings $3,857,708 

Net  earnings,  &o.  (U.  8.  currency ) .  $1,102,072 
Nettnbsidy  rec'd(U. 8. currency)!  48,182 
Miscellaneous 3,724 


1867.  1888. 

$4,886,578  $5,774,:  31 

$l,fi80,296  $1,748,459 

204,845        4S6.060 

1,273 


Total  net  income $1,153,978    $1,885,140  $2,185,792 

Dttburstments — 

Interest  on  coupon  notes  of  '89...  $'192.013 

Interet  on  1st  mortgage  bonds..  *736,710 

Interest  on  debentures U187,500 

Miscellaneous '88,574 


$316,313  $316,313 

1,254,677  1,357,717 

250,000  250,000 

74,612  42,311 


Total $1,204,797    $1.895,602  $1,966,341 

Balance def.$50,819  def.$10,462sr.$219,451 

*  In  1886  only  half  the  Interest  was  paid  In  cash.     ff  This  is  six 

months'  lull  interest,  and  six  months  half  only  In  cash, 
t  The  to'al  net  subsidy  received  to  December  31, 1838,  was  $3,825, 

583  In  U.  8.  currency. 

-(V.  47,  p.  626,  745.  V.  48.  p.   128, 189,  191,  292,  327,  368,  589,  625, 

632,  764,  801;  V.  49, p.  83,  177.) 

Mexican  National  Railroad  (Mex.)—  (See  Map)— Owns  from 
Laredo  to  City  of  Mexico,  842  miles :  Acambaro  to  PAtzuaro.  96  miles ; 
El  Bulto  branch,  45  miles;  Matamoras  to  San  Miguel,  76  miles;  small 
branches,  5  miles ;  total  owned,  1,064  miles;  controls  through  owner- 
ship of  stock,  Texas  Mexican  Railway,  Corpus  Christ!  to  Laredo,  Tex., 
and  branch,  163  miles:  other  lines,  5  miles;  total  owned  and  controlled, 
1,232  miles.  This  road  was  completed  in  September,  1888,  and  opened 
for  traffic  about  Nov.  1.  The  foreclosure  of  the  former  company 
(Mex.  Nat.  Railway)  took  place  on  May  23d.  1887,  and  the  present 
company  acquired  716  miles  of  road,  and  it  also  controls  the  Texas 
Mexican  Railway  from  Lared  >  to  Corpus  Christl,  Texas,  1 61  miles,  own- 
ing all  the  1st  mort.  bonds.  $1.196,000  2d  mortgage  bonds  out  of  a  total 
Issue  of  $1,380,000;  $2,453,750  of  its  capital  stock  out  of  atotal  issue  of 
$2,500,OCO;  the  Brownsvll'e  A  Gulf  Railway,  1  mile,  by  the  purchase 
of  its  capital  stock  of  $25,000;  the  Texas  Mexican  Northern  charter, 
by  the  purchase  of  all  its  capital  stock,  $100,000. 

The  new  first  mortgage  for  $12,500,000  is  a  prior  lien  upon  all  the 
lines  in  Mexico,  constructed  or  to  be  constructed,  and  upon  the  above- 
named  securities.  The  bonds  are  redeemable  on  notice  at  par.  Trus- 
tees, Hugh  M.  Matheson  and  Charles  Magnlac.  Of  the  proceeds  of  this 
Issue,  $1 ,650,000  was  provided  for  interest  and  capital  reserve,  the  re- 
mainder being  for  reorganization  expenses,  payment  of  certain  bt  of 
old  company,  and  for  the  construction  of  352  miles  of  main  111  and  a 
branch  of  about  75  miles  Into  the  Sabiuas  coal  fields. 

Of  the  securities  issued  in  exchange  for  old  securities,  tho  econd 
mortgage  bonds  series  "  A  "  are  strictly  cumulative,  and  i  t  fore- 
closaule  while  stock  remains  In  trust  as  below  stated ;  the  seer  1. 1  mort- 
gage bonds  series  *'  B"  are  non-cumujatlve ;  trustees,  Lyman  K. 
Bass  and  J.  A.  Horsey.  Third  Mortgage  Income  trustees,  C.  J.  Canda 
and  H.  A.  Risley.  Stock,  $33,330,000,  (par  $100)  placed  In  trust  with 
the  Farmers'  Loan  A  Trust  Co.,  leaving  the  road  in  control  of  first  and 
second  mortgage  bondholders  until  It  earns  and  pays  Intercut  on  both 
classes  of  bonds  for  two  consecutive  years,  in  whlcn  event  the  control 
reverts  to  the  stockholders.  The  road  was  01  rued  for  through  traffic  in 
Nov.  1888.  See  annual  report  for  1888  at  length  in  the  CHRONICLE  of 
May  11, 1889,  V.  48,  pp.  627  and  632,  giving  ttatus  of  company,  with 
rarious  details. 

From  Jan.  1  to  Nov.  30, 1889  (11  mos.)  gross  earnings  were  $3,329,- 
430,  against  $2,142,543;  net,  $578.781,  against  $3S,62f . 

In  year  1 888  gross  earnings  were  01,923.913  (A  nerloan  currency), 
net  $51, 049.  (V.  47,  p.  2(10,  410,  454,532,664,709;  V.  43,  p.  129, 
647,  627,  632;  V.  49.  p.  83,434,  471.) 

Michigan  Central.— LINK  OF  ROAD.— Main  line— Kensington  to 
Detroit,  270  miles;  and  Windsor  t»  Suspension  Bridge  (Can.  So.),  226 
miles  ;  total  main  line,  496  miles.  Branches  owned  and  leased— Mich. 
Air  Line  RR.,  115 ;  Jol.  A  No.  Ind.,  45 ;  Grand  River  Valley,  84 ;  Jack. 
Lan.A  Sag.,  295 ;  Kal.  A  So.  Hav.,39:  Det.  A  Bay  City,  148:  Sag.  Bay 
4  No.  W.,  87.  Tol.  Can.  So.  A  Det.,  56;  Can.  So.  Br.  Co.,  4 ;  Mich.  Mid. 
4  Can.,  15;  Canada  So.  branches.  10! ;  Sarnia  Chat.  A  Erie,  7;  Erie  & 
Niagara.  31;  total  branches,  1,026  miles:  trackage  111.  Cent ,  14  miles ; 
total  operated,  1,537  milee,  of  which  1 ,101  are  owned.  There  are  167 
miles  of  second  track  and  692  of  side  tracks. 

ORGANIZATION,  LEASES,  Ac.— The  Michigan  Central  was  chartered  In 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1852.  The 
Detroit  A  Bay  City  road  was  foreclosed  Feb.  12,  1881,  and  pur- 
chased fer  the  Michigan  Central,  which  leased  it  and  put  a  mortgage 


on  the  road.  The  other  lines  described  above  as  leased  are  nil  held  bjr 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  are> 
practically  owned.  The  land  grant  came  from  the  Jackson  Lansing  <h 
Saginaw  company  as  stated  below. 

In  Nov.,  1882,  a  close  contract  was  made  with  Canada  Southern  for 
working  Its  road  by  the  Michigan  Central  and  for  the  division  ot 
net  profits  over  all  charges  as  follows—  one-third  to  Canada  South- 
ern and  two-thirds  to  Michigan  Central;  but  the  Mich.  Central  Is 
entitled  to  an  increase  on  this  proportion  as  it  diminifhc*  its  interest 
charge  by  payment  of  bonds  or  otherwise,  and  hence  It  now  obtains 
more  than  two-thirds  of  the  net  income. 

STOCKS  AND  BONDS  —  The  Michigan  Central  stock  has  remained  at  the 
same  amount  since  1873.  Prior  to  1873  it  was  a  regular  10  per  cent 
stock.  In  1872-73  paid  5  per  cent  and  4  In  scrip,  but  afterward  paid 
no  dividend  till  1878,  and  since  then  irregular  amounts.  Since  187O 
dividends  have  been:  In  1870-71,  10  per  cent;  1871-72,  10;  1872-73. 
5  and  4  in  scrip;  in  1878,2;  inl879,3>»;  in  1880,8;  in  1881,  OV,  In 
'82,  none  paid  ;  In  '83,  5  ;  In  '84.  3;  in  'e5  and  '86,  nil  ;  In  '87  and  '88,  4  ; 
In  '89,  4;  m  1890,  Feb.  1,  2  and  1  extra. 

The  range  In  prices  of  the  stock  has  been  as  follows:  In  1871.  114* 
126;  In  1872,  1138>120;  In  1873.  658111;  in  1874,  68^g995^a;  in. 
1875,  53®82>4;  in  1876,  34=8®65>«;  In  1877,  35<H}a74i4,  in  1878, 
58>a®75;  in!879,  73%®98;  in  1880,  75®130%;  In  1881,  84\»126i«; 
In  1882,  77@105;  In  1883.  77®100ie;  In  1884.  51%«94ia;  in  1885. 
46!s-a>79%;  In  1886,  61i«a98%;  in  1887,  80395ifl;  in  1888,  723«2>s; 
in  1889,  84i«a99V,;  In  1890,  to  Jan.  17.  Inclusive.  93^195^.  The  Kal. 
A  8.  H.  bonds  due  In  1890  are  to  be  replaced  by  Mich.  Cent  5s  due  1939. 

The  Jackson  Lansing  A  Saglnaw  debt  Is  assumed  by  Michigan  Central, 
which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000. 

OPERATIONS,  FINANCES,  Ac.—  The  road  Is  operated  under  a  close  con- 
tract with  Canada  Southern  and  the  earnings  of  both  roads  are  included 
in  the  statistics  below.    The  preliminary  statement  for  1889,  (Decem- 
ber being  partly  estimated),  -was  as  follows  : 

1888. 
Actual. 
Gross  earnings  ...............................  $13,770,000 

Operating  expenses  and  taxes  ..............   10.086,000 

Per  cent  of  expenses  to  earnings  .......     (73-24) 


1889. 

Estimated. 
$13,736,000 
9,837,COO 


(71-63) 

Net  earnings  .............................   $3,684,000  $3,899,000 

Interest  and  rentals  .........................     2,521,000  2,512,000 

Surplus  ...................................  $1,163,000  $1,387,OOO 

Canada  Southern  proportion  .....  _  .........        339,000  410,000 

Michigan  Central  proportion  ............      $824,000  $977,000 

Income  from  investments  ...................          39,000  39,000 

Net  income  ($4-60  per  share  In  1888 

and  $5-42  In  1889)  ....................      $863,000  $1,016,OOO 

Dividends  on  Michigan  Central  .............  (4%)749,528  (5»(,)936,910 

Balance,  surplus  ............  ;  ............      $113,472  $79.090 

The  annual  report  for  1888  was  In  V.  48,  p.  588,  as  follows: 

INCOME  ACCOUNT. 

1886.              1886.              1887.  18S8. 

Receipt*-                             $                   $                    *  $ 

Total  gross  earn's...   10,707,394    12,295,828    14,164,490  13,770,52* 


Int.  and  dividends  .  . 

72,216            45,190            52',718         '  55',27« 

Total  Income  ...... 
Disburiem  enli  — 

2,765,007      3,936,339      4,341,962      3,739,198 
184,310         184,310         184,310          181,310 

nterest  on  debt  
Jan.  South'n  share.. 

2,482,443      2,392,674      2,351,619      2.336,782 
8,679          407,335           540,870         339,161 
32,513           15,938 

Total  

2,675,432      2,984,319      3,109,312      2,876,191 

lorplns  for  div'ds  .  .  . 

89,575         952,020      1,532,650           863,OO» 
(2)  374,764    (4)  749,528    (4)  749  528 

Surplus*  

89,575          677,256          483.122           113,474 

"  Balance  to  credit  of  Income  account  Deo.  31, 1888,  was  $2,090,720. 
— (V.  47,  p.  802;  V.  48,  p.  588,  589,  855;  V.  49,  p.  403,  434,  760,  825.> 

niddletown  Unlonvllle  &  Water  Gap.— Owns  from  Mid- 
dle-town. N.  Y.,  to  Unlonville,  N.  J.  State  Line,  13  miles.  Is  controlled 
ly  N.  Y.  Bus.  A  West,  by  ownership  of  stock.  In  year  ending  Sepi.  30, 
1838,  net  earnings,  $1,O83;  def.ULder  fixed  charges,  $26,873. 

Milwaukee  Lake  Shore  Sc  \Vf*tern.—(Sct  Map  )-Owns  Lake 
Shore  Juno,  to  Ashland,  Win..  386  mile- ;  Rhlnalamter  t.<  Hurley,  88  m.; 

>ranches   (seven   In   number)  to  Oshko>b,  Warsaw,  etc.,   H6  miles; 

>ranohcs  to  mines,  26  miles;  spurs  to  mills,  etc.,  21  miles;  total  owned, 
637  miles;  leases,  Milwaukee  to  Lake  Shore  Junction,  4  miles:  spur,  1 
mile;  Clinton  to  Ooonto,  56  miles:  total  leased,  61  miles:  total  operated, 

!98  miles.    This  company  was  organized  In  1876  as  successor  to  the 

ormer  company  foreclosed  In  1875.   Preferred  stock  has  a  preference 
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<vl..s  immediate  notice  ot  a«r  error  dUcovere*  lu  the.e  Table.. 


will  confer  a  great  rkvor 


INTEREST  OR  DIVIDENI 


al.When  Due 

Stocks-  Last 

Dividend. 


Where  Payable,  and  by 


•intiifl /""  <i>  v  »*•  **• »»•  • 

DM'    M   (for  $21,000,000),  $20,000  p.  m.,  g..c- 

&gs3$5s$ie$$» 
nttT^fiteiiiMMB 

COUBOI  M  gTon  road  and  land  (red.  at  100).  c** 
3d  m?,  income,  exchangeable  for  gcnl.  *fc*fa<* 
BouueviUe  Bridge  ,1  rtM.KOld,giiars.f.dr  n  at  1 00 
General  consul,  murt,  gold,  ($9,381,000  ale  .18). 
East  Line  A  Red  K'ver  lst  morl'  — i 

btfsruat  A  a*i*«*£*Hl1™Sj'  g     .""c 

do 

*"A2  an^uaTSport  for  1888  was  in  V.  48,  p.  460. 


27 
0 
15 

102 
360 

53 
224 

92 
495 
286 
800 
1,749 
182 
100 

70 
786 
786 

1,565 
150 
776 
776 


1873 

1HS5 
1-HU 
1836 
1877 
1877 
1877 
1879 
1M82 
1880 
1H80 
1HH1 
IHSli 


1868 
1870 
1870 

1K71-: 

1876 
1873 
1880-1 

Is.-iO 
1879 

1SS1 
1SHO 


$1.000 

1,000 

50 

100 

100  Ac. 
1,000 

500  Ac. 

100  Ac. 
1,000 

500  Ac. 
l.OOO 
l.OOO 
1,000 
1,000 

1,000 

1.000 
l.OOU 
1,000 
1,000 

100 

1,000 
1,000 

1,000 

1,000 
500  &c 
1,000 
1,000 
1,000 
1,000 
500  Ac 
1,000 


$2,155.000 
2,996,000 
4,081,900 

•Kio.ooo 

198,000 
100,000 
100,000 
21-1,000 
455,000 
950.00O 
•2SO.OOO 
1,015,000 
4,000,000 
636,000 
500.000 
1,382,000 
10.000.000 
4,290,000 
6,710,000 
46,410,157 
2,009,000 
346,000 
096,000 
14,877,000 
543,000 
778,000 
27,305,000 
347,000 
7,954,000 
7,054.000 
225,000 


8 

5  g. 


[t 

K- 


~ 

If: 

ig- 

5g. 

"e'g. 


7  g. 
5  A  6  g. 
6 
6  g. 


J.  A  D. 
J.  A  D. 
J.  A  J. 
Q.-J 
J7  A  D. 
A.  A  O 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  D 
M.  A  N, 
J.  A  D 
J.  A  J 
J  A  D 
T.  A  J 
A.  A  O 
J.  A  J 
J.  A  J 
J.  A  J 

J. 'A  J 
J.  &  D 

M.  A  N 
F.  A  A 
A.  A  O 
M.  A  N 
J.  A  D 
J.  A  D 
M.  A  N 
M.  A  8 
M.  AN 


N.T.,  Merch.Exch.N.Bk 

do  do 

Mia.,  Office,  1198.4th 


Last  paid  June,  1888 

Last  paid  April,  1888. 

Last  paid  July,  1888 

Last  paid  July,  1887 

Last  paid  .luly,  1889. 

Last  paid  Deo.,  1887. 
May,'89,  cou.p'd  in  Sep 

Latt  pal*  Deo.,  1887. 
Last  paid  July,  1887 

Las-tpaid  Dec.,  1887. 

Last  paid  Jan..  1888. 

Last  paid  Oct.,  1888. 
N.Y.,  Mor'n,  Bliss  A  Co 
do  do 

do  do 


Last  paid  Jan.,  1888. 
N.  Y.,  Union  Truf  t  Co. 
N.Y..  Mercantile  Tr.  Co 
Last  paid  Feb..  1888. 

None  paid. 
N.  Y.,  Union  Tr.  Co. 
Last  paid  Deo.,  1887 
Last  paid  Dec.,  1837. 
Last  coup.  pd.  Nov.,  '8 
Laet  coup.  pd.  Sept.,'8! 
Last  ccup.  pd.  Nov.,  'fc8 


June  1,  1910 
June  1,  1913 
Jan.  15,  1890 
July  5.  1887 

Overdue. 
Oct.  1,  1918 
Jan.  1,  1916 
Jan.  1,  1937 
Jan.  1,  1907 
June  1,  1927 
May  1,  1907 
June  1,  1909 
July  1,  1922 
Dec.  1,  1910 
Jan.  1,  1891 
April  1,  1921 
July  1,  1926 
Jan.  1,  1936 
July  1,  1938 


Jan. 1, 1899 
Junel,  1903 

May,1880&'92 
1904-05-06 

April  1,  1911 
May  1,  1906 
Dee.  1,  1920 
Junel,  1910 
Nov.  1,  1919 
Sept.  1,  1909 
May  1,  1920 


INCOME  ACCOUNT. 
1S86.  1887. 


1888. 


1889. 


3,180,621 

1,240,323 

47.7JJ 

1.288,056 


«roes  earnings 2,317,802 

Netearnings 99o5fi'^ 

Other  receipts 36.18 

Total  net  receipts.  1,031,381 

BSSS£tar.:_^«3« 

507,211 
524,170 
175,000 
EattTof  dividend".'.."."  .31*  on  pref.  7  en  p.  4  cm. 


2,836,783     *3.484.175 

1,091,774      1,539,624 

12,989  


*)  aance,  .  , 

967     President,  Charles  Bard;  John  Tully,  Secretar 
15,  p.  272,  53b;  V.  46,  p.  73»;  V.  47,  p.  802.) 


,  p.         ,  .      ,    .  .      ,    . 

iii,i.i(--ii>oll«    dc   St.    touls.—  Owns   main   line,  Minneapolis  to 
An"""owa""')  mUes  Pacific  Divi8ion,Hopkius  to  Morton,  92  miles  I  ; 
°°  ke  Park  Branch,  Ha  miles;  total  operated,  354 


Anowa')  mUes  Pacific  Divi8on,opus   o      or, 
K°°o  Branch  2  miles;  Lake  Park  Branch,  Ha  miles;  total  operated,  354^ 
mUe«     Sases  trackage  from   Minneapolis  to  St..  Paul  over  Bt.  ^ul* 
No  Pacific  RR.  ;  also  owns  from  Minneapolis  to  White  Bear,  l.i  n  les, 

8  bonds  is°8uhedSunderlin4e?877t!noKr?-.l«e  June.  1927 


1,104,763 
579,305  J 
29,5935 


1,539,824 


608,898 

495,865 

300,000 

6  on  pref. 


836,648 

836,648 

490,000 

7  on  both. 


Balance 349,170         309,062        tl95,865       J346.648 

t  oTttfis  baJa"cBP$\55^000  was  used  for  redemption  of  bonds. 

1  Of  this  $55,000  was  used  in  redemption  of  bonds. 

_<V  47,  p.  381,  744,  745,  803;  V.  48,  p.  221 ,  292,  460,  556,  800;  V.  49, 
p.  52,  403,  793;  V.  50.  p.  71,  107.) 

Milwaukee  &.  Lake  Wlnnebaeo.— OWES  from  Neenah  1o 
ScMeiBingervllle,  Wis.  Built  in  1882  and~eased  for  99  years  to  Wiscon 
gin  Central  at  37is  per  cent  of  gross  earnings  as  rental;  but  aftei 
*175  000  per  year  is  received  the  balance  of  net  earnings  is  to  be  equally 
divided  The  $1,OCO,OOO  debentures  were  authorized  to  be  Issued  as 
leoulred  for  improvements,  and  they  are  convertible  on  any  coupou  day 
Into  pref.  stock;  the  lessee  pays  Interest  on  them  till  1894.  Prei.  stock, 
6perct,  cum.,  $780,000;  com.  stock,  $520,000;  par  of  Shares,  $100. 
Oregon  A  Trans  Continental  owns  $277,1 00  pref.  and  $226,000  common. 
Dividend  of  3  per  cent  on  preferred  stock  was  paid  July  15, 1888,  bin 
Jan  1889,  and  4»«  in  Aug  In  1887,  rental  was  $167,954;  in  1888, 
$165,532 ;  net  over  all  charges,  $51,146. 

Milwaukee  &  Nojrtl»ern-(*e««o.)-OwM i  from L  8ohwartzburg, 


i«  rnart  The  Jan  1888,  coupon  on  equipment  bonds  went  to  default, 
Lrid  eubsetVuent  coupons  are  unpaid  ;  but  in  Jan.,  1890.  the  coupons  to 
iSlv  1^89  on  the  1st  mortgage,  Minneapolis  to  Merriam  Junction, 
were  Vaid  by  order  of  Court.  W.  H.  Truesdale,  Pres't.  was  appointed 
receiver  in  June,  1888,  in  the  foreclosure  suit  under  imp  and  equip. 

,nrt  The  Kuit  Is  cending  Hut  no  plan  of  reorganization  has  been  r  ffered. 

Th«  Wis  Minn  £  Pac    Red  Wing,  Minn.,  to  Mankato,  95  m.,  and  Morton 

h,n  to  Watert  June  Dak,  121  m.,  is  leased  and  operated  by  this  Co.,  but 
th  ^M  '  &It^  ^  has  no  ODHgation  for  the  bonds,  $3,223,000,  all  of  which 
are  pledged  unto-  the  Chic.  R.  I.  &  Pac.  collateral  trust  moitgage. 

"         *  ross  earnings  were  $730,227 

Sf  fe1re1-fc$fl3377,889;  net 
,  $172,051.    In  1888-89  gross  earn- 


Th«  Go 


formed  May,  1888, 


nsolidation  of  ihe  Minn.  Sault 


tt%ffl^ 

ilB<AbetrrtCt    of   mortgage  V.  45,  p.  243.)    Tne  consolidated 
mortgage  0/WS8  7tr,,stee,  Cent!  af  - 


oiles,  into  Milwaukee.  Road  to  be  424  miles  long  when  completed.  See 
full  statement  in  V.  44,  p.  813.  Stock,  $4,131,000;  par  $100  per  share. 
The  consolidated  niogage  is  for  $8,000.100,  limited  to  $17,000  par 
mile  of  completed  road,  and  $2,155.000  bonds  under  this  mortgage  are 
reserved  to  retire  the  bonds  issued  In  1880  on  the  old  road;  on  the  new 
road  $2,S  96.0OO  have  been  Issued.  Total  funded  debt  July,  1889. 

Jan.  1  to  July  31  (7  months)  gross  earnings  In  1889  were  $645,207, 
""6,249  In  1888;  net,  $162,915,  against  $155,110. 


. 
against  $586, 


INCOME    ACCOUNT. 


1887. 


. 

Cross  earnings $976,137 

Set  earnings $319,573 

Interest  onbonds 20O.100 


1888. 

$1,085,719 

$328,332 

216,958 


373.) 


rs  Densn  to        e        Tex-  (of  lMc4nmlljs.WWte.boM 

to  Fort  Worth,  under  joint  lease,  with  TVX.S  &  Paoittc)   103  m  es   Dett- 


^ 


Great  Northern,  from  Longview,  Texas,  to  Galves- 


Surplus $119,473  $111,374 

-<V.  45,  p.  53,613,672;  V.  46, p.  75;  V.48,p.  399;  V.  49,  p.  235,616.) 

nine  Hill  &  Schuylk 111  Haven.— Owns  from  SehuylMU  Haven, 
T>a  to  Locust  Gap,  Pa.,  with  branches,  53  miles.  Road  was  leased 
*Iay  12  ,1864,  to  the  Philadelphia  *  Reading  Railroad  Co.  for  999  years 
at  a  rental  of  $326,552  per  year.  There  is  no  debt,  and  regular  divi 
dends  of  71*  p.  o.  are  paid  Operations  are  Included  In  lessee's  returns. 

•mineral  Bange.- Houghton,  Mich.,  to  Calumet,  Mich ,  ISH 
vlles  •  branch,  Franklin  Station  to  Franklin,  2  miles ;  total  17>«  miles. 
This  road  was  uuder  the  H.  8.  Ives  management,  and  Oct.  1, 1SS7,  de- 
faulted In  payment  of  iatercsf.  Overdue  coupons  have  since  been  paid 
up  to  the  date  shown  In  the  table  above.  The  receiver  appointed  In 
June,  1888,  was  discharged  Nov.  30, 1889,  and  road  restored  to  com- 


Henderson  to  Overton,  16  miles;  total  operated,  825  ,  t. 

The  Holden  branch,  54  miles,  Is  owned  by  M.  K.  &  T.,  but  leased 
Mo.  Fao.    In  1889  a  tratho  agreement  was  entered  into  wl  h  the  Kansas 
City  &  Pacitto  which  now   forms  part  of   M.  K.  &  T.  tu 

sas  City.  . 

HISTOKT,  &c.—  The  M.  K.  &  T.  Company  was  organizi 
''          nsolidation  the  Union  Pacific  Southern 


to  the  Mo.  Pac.  for  99  years  was 
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KAILROAD  STOCKS  AND    BONDS. 


Subscriber!  will  confer  it  great  favor  by  giving  Immediate  notice  ot  any  error  dlocov.-ir.tl  In   these  Table*. 


DESCRIPTION. 

Miich 
lit 

I.II;M'. 

Date 

at 

ooneu 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Bond*—  Princi- 
pal. When  due. 
«foefc*-La*t 
Dividend. 

For  explanation  of  column  Headings,  Ao.,  see  potw 
on  orst  page  ot  labli   . 

Rate  per 
Cent. 

Wli.-n 
Payable 

Q.-J. 
F...   A. 
J.  A    J. 
M.  A  JN. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
M.  A  N. 
M.  A  8. 
J.  A   J. 
M.  A  B. 
F.  A  A. 
M.  A  N. 
J.   A  D. 
J.   A  D. 
J.   A  J. 
A.  A  O. 
J.   A  J. 
M.  A  N. 
A.  A  O. 
J.   A  J. 
F.  A  A. 
J.  A  D. 
M.  A  N. 
J.   A  D. 
Q.—  Jan 
M.  A  8. 
Q'lar. 
M.  A  N. 
J.   A  J. 

Where  Pbyabie,  and  by 

Win  ill  i. 

Jtitiouri  Paeifle-fAwlf... 

4.994 

$100 
l.OOO 
1.000 
500  Ac. 
500 
1.000 
SOU  A  , 

1,000 
1,000 
i.oco 
1,000 

1,000 

1,000 

1,000 

1,000 

1,000 
1,000 
500  Ac. 
l.OCO 
l.OOO 
1,000 
1,000 

1,000 

i.ono&c 

500  Ac. 
l,0i)0 
500  Ao. 
l.POO 
l.COO 
1,000 

843.974.850 
7,Oi'OOOO 
!4,573,OOO 
800,000 
245,000 
3,828,OOO 
650,000 
14,904,000 
14,376,000 
520.0OO 
750.OOO 
4,000,000 
6,OOC,OOO 
2.DOO.OOO 
1,450.000 
7,103.000 
18,118.000 
2,342,500 
338.OPO 
435,000 
i«,0l'0,000 
350.000 
1,OOO,OOO 
2.689,000 
7.00O.OOO 
l.COO.OOO 
8,151,500 
K00.812 
1,25",000 
1,500,000 

1 
4  <. 
1 

8 

[• 

5 

eg- 
II 

r1 

IK- 
'g- 

11 

Ji 

u 

7 
5  g. 

4  A6*' 
6g. 
6g. 

!• 

A 

5  g. 
6 

N.  Y.  ,  Mercantile  Tr.  Co. 

Jt.1                               M.. 

u.i                   do 

do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
do             do 
do             do 
New  York  or  London. 
S.y.  Mercantile  Tr.  Co. 
it                do 
do             do 
do            do 
do             do 
do             do 
do             do 
N.  Y.,  Chan    Nat.  Bank. 
N.  Y.  Of.,  32  Nassau. 
N.Y.KesslevACo.fi4Wall 
N.  Y.,  L  A  N.  OUICtt. 
N  Y.,Farmers'L.A.TCo. 
do              do 
N.Y.,GallatinNat.Bani< 
N.Y..  Farmers'  UAT.Co. 
New  York  and  London. 
N.Y.Ke«UrACo.34WaIl 

Ian.  15,  1889 
Aug.   1,  1938 
•Inly    1,  1891 
May  1,   1892 
Oct.    1,  1893 
Nov.    1.  19O6 
Aug.  1,  1920 
Nov.    I,  1020 
Jan.   1,  1917 
July  1,   1926 
Feb.   1,   )92f 
Aug.  1,  1891 
Mayl,  1897 
June  1.  1895 
June  1,  1897 
Jan.   1,  1891 
April  1,  1931 
Jan.   1,  1905 
May  1,  1910 
April,  1914 
Jan.  1,   1937 
1928 
June  1,  1897 
nfay  1,  1931 
Dec.  1,  1927 
July  1,  1927 
Sept.  1,  1933 
Var/gOtoW 
Nov.  1,  1938. 
July  J,  1909 

1st  H.,  K.,  (i-iic.  UK.  of  Ho.)  extended  In  1888  
2d  M.  (Pac.  RR.  of  Mo  ),  (B  f.  $50,0001       

283 
283 

"l5>« 
299 

1,060 
1,120 
80 
T5 
210 
310 
99 
71 
304 
1255 
165 

1868 
1871 
1872 
1873 
1876 
1390 
1880 
1887 
1886 
1886 
1837 
1872 
1870 
1872 
1870 
'81ui'7 
1875 
1880 
1884 
1887 
1888 
1877 
1S81 
1879 
1HP3 
1888 
'84to'9 
1883 
1879 

1st  mort.  on  depot  In  tt.  Louis  (Pao.  RR.  of  Mo.). 
1st  M  ;,vrond  Br    «Pac  RR.  of  Mo  ),cnar 

3d  M.  (covering  all  property  of  Pao.  RR.  of  Mo.). 
1st  mort.  on  8t  Loulx  A  Lexington  (Mo.  Pae.)  
Conxol.  M.,g.,  $30,000,000  ($15,286,000  res'd).c* 
Collateral  trust  bonds,  gold  ($15,000,000).  ..o*Ar 
Ler.  ACauey  VaLRR.lstM,  g.gu.  ($10,000  p.m.)o* 
Verdigris  Vail.  Independence  AW.,  1st  M.,g.,  guar. 
Bt.  L.  Iron  Mt.  &  Ho.,  1st  mort.,  coupon........... 

Arkansas  Branch,  1st  mort.,  gold,  land  grant. 
Cairo  Ark.  A  T.,  1st,  gold,  coup,  or  registered.. 
Cairo  A  Fulton.  1st,  gold,  on  road  an  1  land  
Gen.  o.onsol.  and  land  gr.  M.,  for  $45,000,000,  g 
Utt  le  Kock  &  Fort  Smith—  1st  M.,  land  gr.  sink.  tf. 
Sediilto  Warsaw  &  Southei  n,  let  mort  

Little  Rock  Junct'n,  1st  A  2d  M.  ($35,000  are  20) 
Habile  dt  Birm.—  1st,  g.,  guar.  ($20,000  p.m.).  ..o&r 
Mobile  A  Dauphin  Iit.-lst  M.,g.  (for  $3,000,000).  c 
Mobile  <*  Oirard—  3d  M.  ($200,000  nre  t<8)  c 
Mo6ite<*Jfon.'.-L.AN.RR.Co..M.AM.  ti'tdeedb'ds. 
IfooiV  <t  Ohio—  1st  M.,  K'd,  Mel),  to  Coluui.,  472  m.o" 
1st  mort.,  exten  .gold,  Colum.  to  Cairo  A  Branch.  c* 
Gen'l  M.dut.may  be  jald  in  scrip  till  '92)  1.  g.  p.f.e* 
Equipment  bonds  ($60,119  of  these  ure  oar  trusts) 
Monterey  <t  Mex.  Oulf—ltl  M.,  g.  $2.">,0<  0  per  in    c' 
Montgom.  dt  Eufaula—  1st,  s.  f.,  $15,000  not  dm..  o' 

2 
147 

"85 
179 
472 
55 

527 

"SO 
81 

made  by  the  Missouri  Pacific  Co..  lessee.  In  October,  1889,  a  plan  of 
reorganization  was  offend  by  the  Olcott  Committee,  but  this  was 
changed,  snd  their  Mibseqiient  plan  was  brought  forward  in  November 
and  outlinf  din  the  CHRONICLE  of  Nov.  30,  on  page  719,  and  the  King- 
AdaniN  plan  in  the  same  place.  (See  also  V.  50,  p.  107  ) 

The  International  &  Great  Northern  Railroad  had  been  foreclosed  la 
1879  and  was  acquired  by  Mo.  Kan.  A  Tex.  In  May,  1881,  by  an  ex- 
change of  two  shares  of  Missouri  Kansas  A  Texas  stock  for  one  of 
International  A  Great  Northern.  The  Int.  A  Gt.  N.  stock  (97,284  shares) 
is  held  by  Merointl'e  Trust  Co.  under  special  trust.  In  April,  1889, 
M.  K.  A  T.  was  prohibited  from  voting  it  by  an  Injunction.  Default  WPS 
made  on  Jd  mortgage  in  March,  1889,  aud  on  the  1st  mortgage  in  May. 
1889.  Receivers  were  appointed  Feb.  16, 1889,  and  again  by  the  looul 
Texas  couits,  leading  to  some  conflict  of  authcrity.— (See  V.  48,  p.  251, 
326,  368.  In  Dec.,  '89,  Supreme  Court  of  Te*  as  gave  an  Important  d  e 
cision  in  favor  of  this  company,  sustaining  its  light  to  tax-exemption. 
—(See  49,  p.  7SSM 

The  I.  A  G.  N.  guarantees  $2,000,000  of  Galveston  Houston  A  Hen- 
derson 1st  mort.  S  per  cent  bonds,  of  which  M.  K.  A  T.  owns  $400,000. 

In  1888  gross  earnings  of  the  Int.  A  Git.  Nor.  (partly  estimated)  it  ere 
$2,949,227;  net  over  expenses,  $395,891;  fixed  charges,  $916,230;  de- 
ficit. $520,339. 

STOCK  AND  BONDS.— M.  K.  &  T.  has  ranged  as  follows  since  1877, 
viz.:  1878,  2®7>8:  in  1879,  5»8®35%  in  1880,  28%®49i4;  in  Ib81,  34^8 
®54;  in  1882,2638®42i«;  in  1583,  19%a>3478;  in  1884,  9 Hi 92314;  in 
18S5, 144>®37>«;  in  1886,  21a3814;  in  1887,  16V934>4;  in  1888,  10a 
183s;  inl8899®l4;in  1890  to  Jan.  17,  inclusive,  9S>11*. 

There  is  also  i,utstani1ing  $453,014  income  bond  scrip  bearing  6  per 
cent;  other  scrip,  $9,174. 

The  consol.  n.ort.  7s,  due  1904-6,  had  a  sinking  fund  of  1  per  cent  a 
year,  beginning  in  1874,  but  the  sinking  fund  has  not  been  fulfilled. 

An  analysis  of  the  general  mortgage,  of  1880  shows:  Reserved  to 
retire  underlying  bonds  on  old  road,  $18.535,000  sixes;  issued  on 
account  of  new  road  built  or  acquired,  $17,924,000  sixes;  total  sixes 
authorized  to  date,  $35,815,000.  Fives  issued  for  incone  bonds  and 
scrip,  $9,340,000 ;  total  genl.  consols,  outstanding,  both  5  and  6  per 
cents,  $27,264.000.  There  has  been  soni'  confusion  in  regard  to  the 
number  of  bonds  listed  at  the  Stock  Exnn.8  .•  /e  and  the  amount  .ictuali.i 
outstanding,  since  the  numbers  from  1  to  18,217  originally  reserved  to 
retire  prior  liens,  have  been  listed  ever  since  1881 ;  also  the  fives  are 
listed  in  the  same  series  of  numbers  with  the  sixes,  embracing  the  mini 
hers  from  28,217  to  45,81 5  inclusive.  See  abstract  of  consol.  mort.  of 
1871  in  CHRONICLE,  V.  47,  p.  227,  and  of  general  consol.  of  1880  in  V. 
47,  p.  170. 

In  six  months  ending  Sept.  30, 1889,  gross  earnings  were  $3,895,809; 
net,  $781,198. 

No  report  for  year  1888  was  issued.  The  Missouri  Kansas  &  Texas 
annual  report  for  J  887,  in  V.  46,  p.  380,  showed : 

1885.  1886. 

Miles  of  road  operated  Dec.  31.. .         I,3o6 
Earnings  fr-  n — 

Passengers $1,532,713 

Freight. 4,833,860 

Mall,  exii;""°p  "I''  miscellaneous. .         427,082 


1,386 

$1,575,920 

5,470,742 

404,982 


1387. 
1,611 

$1,654,270 

5,292  344 

420,109 


Total earnu£!> .i6,853,655 

Operating  expenses 4.055,101 


$7.451,644 
4.228,755 


$7,366,72b 
5,600,140 


Net  eainlngs $2,798,55* 

Katie  of  earnings 59-1 

INCOME  ACCOUNT. 

Receipt*—  1885. 

Net  earnings $2,798,554 

Dividends,  Ac 189,799 


56-74 


1886. 


$1, 886.58S 
74-66 


1887. 


$3,222.890    $1,866,583 
126.453  41,874 


Total  net  income $2,9o8,B53    $3,349,343    $1,908,457 


Interest  on  bonds $2,439,427    $2,483,363    $2,781,480 

Taxes,  rentals,  Ao 310,646    *1,502,022         425,7fr2 

Total  disbursements $2,750,073  "$3,985,385    $37207,262 

Balance  for  year +$238,280    —$636,012— $1,298,805 

*  Of  this  about  $800,000  was  paid  to  Int.  A  Gt.  N.,  In  settlement. 
-(V.  48,  p.  159,  326,  368,  36",  398,  462,  4PO,  527,  556,  589,  662,  730, 
764,  799,  £28,  854;  V.  49,  p.  2'.',  114,  173,  206,  30O,  341,  434,  54O,  544 
580,  616,  617,  719.  760,  789,  825,  856;  V.  50,  p.  71,  107.) 

rninionrl  Pacific.— ROAD  OWNED  AND  OPERATED — Operates  main 
line  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles;  Pleasant  Hill,  Mo.,  to 
Joplin,  Mo..  133  miles;  Verdigris  Valley  Independence  A  West.  RR.  aid 
exten  —  Leroy  to  Deerlng,  Kan.,  81  miles ;  Leroy  A  Caney  Valley— Roper 
to  Peru,  Kin.,  52  miles;  small  lines,  principally  in  Kansas  and  Mis- 
souri, 654  miles;  total  Missouri  Pacific  system  proper,  Jan.  1,  1889, 
1 ,4  It;  miles.  Also  operates  "  Branch  lines,"  including  the  following - 
The  Council  Grove  Outgo  City  A  Ottawa,  7O  miles;  Topeka  Salina  A 
WeHtcrn,  71  miles ;  Council  Grove  Smoky  Valley  A  Western,  27  miles; 
Kansas  &  Colorado,  126  miles  (with  branch  of  10  miles) ;  Denver  Mem 
phis  &  Atl.,  Western  Div.,  139  miles;  and  Pueblo  &  State  Line,  151 
miles:— which  form  a  continuous  line  from  Ottawa,  Kan.,  to  Pueblo, 
Col.,  640  miles,  and  have  total  mileage  of  584  miles;  Kansas  Ft.  Scott  A 
Wichita — Ft.  Scott  to  Kiowa,  Kan.,  and  branches,  3i>4  miles;  Denver, 
Memphis  &  Atlantic  Eastern  Div.,  Chetoka  to  Larned.  Kan.,  272  miles; 
ther  lines,  543  m. ;  total  "  Branch  lines,"  Jan.  1, 1889, 1 ,703  m. ;  Mis- 


souri  Pacific  and  branch  lines,  Jan.  1, 1889,  3,119  miles.  Also  operate* 
Centra)  Branch  Union  Pacific,  388  miles;  Sedalia  Warsaw  A  Southern, 
Sedalta  to  Warsaw,  42  miles;  St.  Louis  Iron  Mountain  A  Southern,  1,190 
miles;  Little  Rock  A  Ft.  8.  and  Little  Rock  June.,  172  m.;  Kan.  A  Ark. 
Valley,  8:1  m.;  total,  1,875  miles.  Grand  total  Missouri  Pacific  mileage, 
Jan.  1,  1889,  4,994  miles. 

ORGANIZATION,  LEASES,  Ac.— The  Pacific  Railroad  of  Mo.  was  sold  in 
foreclosure  Sept.  6, 1876.  The  present  company  was  a  consolidation  In 
Aug.,  1880  embracing  the  Missouri  Pac.  ana  a  number  of  minor  roads. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  was  taken  up  with 
Mo.  Pac.  in  May,  1881,  on  the  basis  of  three  shares  of  Mo.  Pac.  for  four 
shares  of  Iron  Mt.,  and  the  St.  L.  A  Iron  Mt.  stock  it  held  by  Mo.  Pao. 

STOCK  AND  BONDS. — Under  the  new  regime  the  payment  of  dividends 
was  begun  on  the  present  stock  in  '80,  In  which  year  1  ij  p.  o.  was  paid. 
Dividends  since  have  been :  In '81, 6;  in  '82,  6>«  ;  in  '83  to '87  lnoL,7j  in 
18H8.  .">'.i:  in  18o9,  4;  In  1890,  Jan.,  1.  Range  of  stork  prices  since 
1882  has  been  as  follows:  In '83,  86al067e  :  in  '84,  63i«aiOO;  in  '85, 
8'JV<?111%;  in'86,  100%«H9;  in  '87,  84%all2;  in  '88,  06^989*  j 
in  '89,  64H  a>78;  in  1890  to  Jan.  17,  Inclusive,  71>«®74>«. 

The  consol.  mort.  above  is  for  $30, OOO.OOO— trustees  John  F.  Dillon  and 
Edward  D.  Adams.  Of  the  consol.  bonds  the  balance  unissued  Is  In  the 
hands  of  trustees  to  redeem  prior  bonds  as  they  fall  due.  See  abstract 
of  mort.  containing  descriptions  of  prior  liens,  CHRONICLE,  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Tr.  Co.  of  N.Y.,  Trustee)  are 
secured  by  mortg.  bonds  of  new  railroads  at  $12,OOO  or  $15,000  per  m. 
For  securities  pledged,  Ac.,  see  CHRONICLE,  V.  46,  p.  678.  Tho  Leroy  A 
Caney  Val.  RR.,  in  Kansas.  80  m.,  is  leased  and  bonds  guaranteed  I  y  Mo. 
Pacific  as  also  the  Verdigris  Val.  Independence  A  Western. 

OPERATIONS.  FINANCES,  Ac.— The  following  is  a  prelimi  ary  state- 
ment for  1889: 

Gross  earns.      Expenses.       Net  earns. 

Ten  months' actual $18,728,628    $12,632,113    $6,096,514 

November  and  December  est'd.      4,500,000        2,700,000      1,600,000 

Total $23,228,628    $15,332,113    $7,898,514 

Interest  and  dividends  received  on  investments 1,032,027 


Total $8,928,541 

Interest  on  bonded  debt,  taxes  etc t-,183,530 

Balance $2.745,011 

Four  quarterly  dividends  paid  of  1  per  cent 1,758,991 

Net  surplus 986,071 

The  annual  report  ot  Mo.  Pacific  for  1888  was  in  the  CHKOH  ICLE,  V.  48. 
p.  365.  The  earnings  and  income  account  were  as  below.  The  gross 
earrings,  operating  expenses  and  surplus  earnings  ofallUnet  operated 
for  the  years  1887  and  1888  wire  as  follows: 

1888.  1887.        Inc.  or  Decrease. 

Miles  operated,  average...         4,813  3,831          Inc.          983 

Total  earnings $22,189.453    $23,519,999    De-.  $1,330,545 

Total  expenses 15,852,842      14,638,270    Inc.     1,214,571 

Surplus  earnings $6,336,611      $8,881,729    Dec.  $2,545,117 

Ratio  op.  exp.  to  gross  earn.    71-44  p.  c.         62-24  p.c.     Inc.     9*20  p.o. 

For  the  Missouri  Pacific  proper  and  branches  (3.119  miles),  not  In- 
cluding Iron  Mountain  and  other  auxiliaries,  the  i  eport  was  as  follows: 
EARNINGS  AND  EXPENSES. 

1886.  1887.  1888. 

Miles  operated  Dec.  31 1,488  2,796  3,119 

Earning*— 

Passengers $2,020.597    $2,845,458     $2,939,725 

Freight 5,518,296      8,537,017       7,790,949 

Mall  express  and  miscellaneous.      1,106,127      1,597,114       1,647,967 

Total  earnings...  $8,645,020  $12,979,589  $12,378,641 

Operating  expenses 5,238,723      8,286,594       9,411,980 


Net  earnings $3,406,297 

INCOME  ACCOUNT. 

Receipts—  1886. 

Net  earnings $3.406,297 

Dividends,  interest,  Ao 1,360,832 


$4,692,995  $2,966,661 

1887.      1888. 

$4,692.995  $2,966,661 

3,014,262     941,376 


Total  net  Income $4,767,129    $7,707,257     $3,908,037 


Dixbursemen.lt— 

Interest  ou  bonds $1,875,470  $2,349,407 

Dividends  paid 2,531,770  3,<;08,174 

Rate  of  dividend 7 

Taxes,  rentals,  Ac 653,992  762,265 

Commissions  on  bonds 

Loss  on  St.  L.  A  San  Fran,  stock  


f2.535.718 

"1,539,120 

•3>« 

941,523 
250,000 
283,230 

Total  disbursements $5,061,232    $6,119,846     $5,549,591 

Balance  for  year -1294,103 +$1,587.411  -1,641,554 


*The  dividends  actually  paid  In  the  year  1888  were  5H  per  cent,  hut 
the  Income  account  In  the  report  gives  only  31*,  as  above. 
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KAiLEOAD    STOCKS   AND    BONDS. 


snh«iTllier»  will  confer  a  great  favor  bjr  giving  Immediate  notice  of  any  error  discovered  In  thece  Table*. 


DESCRIPTION. 

Miles 

Date 

nr 

MEREST 

OR  DIVIDENDS. 

«<mrf»-PrlneJ. 

For  explanation  of  column  headings,  Ac.,  see  note 
011  first  page  of  tables. 

of 
Road. 

of 
Bondl 

Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

Stoeks—  La«t 
Dividend. 

Morgan's  La.dt  Tex,—  1st  M.  (N.  O.  toMorgan  Clty).o* 

102 
157 

1H7H 
1880 

$1,000 

1,000 

$5.000,000 
1  477  OOO 

7 

(1  g 

A.  A  O. 
J    A  J 

N.Y.,S.Pao.Co.23  Broad 

April  1,  1918 

132 

50 

15  OOO  OOO 

QU 

J    A  J 

NY     DA!     I    »,  u  A  Mi 

84 

1864 

500  &c 

6.0OO.OOO 

7 

MAN 

84 

18C6 

5OO  &c 

2  999  000 

7 

F    A  A 

Var'us 

1.000 

281,000 

7 

J    A  J 

Qen,  iii.  &  1st  on  Boonton  Br.  Ac.  (guar.  D.L.AW.J 
ConHol.  M.  (for  $*25,000,000)  guar.  T>.  L.  A  W.c**r 

34 
137 

1871 
1875 
Var'us 

l.OOO 
1,000 

4,991,000 
8.O07.OOO 
2,795,000 

7 
7 
4>sA5 

A.  A  O. 
J.  A  D. 

do             do 
do             do 

Oct.,  1901 
JIITHI  1,  1918 

WattiuaA  Loirttl—  Stock,  0  j>.  c  ren'l,  92  yra,  B.  A  M. 
Bonds  rot  mort  ($100,000  are  g.  5e,  J.  A  J.,1900).c 

15 
652 

•73-'80 

100 

ibo 

800,000 
300,000 
6  668  606 

4>a 
6*5* 

M.  A  N. 
P.  A  A. 
O  j 

Nashua,  CO.'B  Office, 
do             do 

Nov.  1.    1889 
1H'.»3  A  1900 

840 

1873 

1,000 

6,300  OOO 

7. 

I    A  J 

2rt  niorl..  gold  or  silver  o*Ar 

321 
321 

1881 
1871 

1,000 
5,000 

l.OOO.OOO 
500  000 

6 

4 

J.   A  J. 
J   A'  D 

do             do 

Jan.   1,  1901 

latM.on  Fayette.  and  McM.bra.  ($6,000  p.m.)u*Ar 

125 
29 

1877 
1877 

l.OOO 

i  ooo 

750,000 
300  OOO 

e 

Q 

J.   A  J. 
J    A  J 

do             do 

Jan.  1.  1917 

1st  M.  on  Jasper  Br.  ($90,000  are  8s,  duo  1906)c* 
1st  M.  on  Ccutreville  Branch,  gold  c**r 
let  M.  on  Trucv  City  Br.  (Tenn.  C.  A  I.  RR.).o**r 
1st  M.  on  Boil  Alrlir.,  lo-:iOs.  $20.0Oi>p.  m.  ..C* 
Consol.  M.,  g  <f,.r  $20.000,000),  $20,000  p.m..  0* 
Duck  River  UK.,  1st  M..  $6,000  p.  in.,  assumed.c* 

31 
46 
20 

7 
650 

48 
48 

'77-'83 
1883 
1887 
1*87 
1888 
1876 
ItiSl 

1,000 

1,000 
1,000 

1,000 
1,000 

ftOO  Ac. 
1,000 

461,000 
376.000 
600,000 
130.0OO 
1,750,000 
106,000 
34  OOO 

OK.  A  8 

!g- 

6 

5  f. 
6  4.8 
6  c 

J.    A  J. 
J.   A  J. 
J,  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 

ic.  A  n 

do             do 
do             do 
do             do 
do              do 
do             do 
do             do 

Jan.,1906A23 
Jan.   1.   1928 
Jan  1892to'17 
July  1,  1917 
April  1,  1»28 
Jan.   1,  1894 

Nashville  tl  Jtrralur—Rtatik,  guar'd  6  p.  o.  by  L.  A  N. 
let  mort.  guar.  s.  f.  (*20O,Of><>  held  in  stoak  fund) 
Kaili.  Flnr.it-  xlu-ff'-  1st  M  for$2,500,000,g.,guar..c 
tiashvilte  tl  KnoxvMe—lst  mort.  for  #2  ,000,000..  c* 
Natchez  Jackftondb  Ooluin.  —  1st  M.$l'J,5tiO  p.m.,g.  c* 
Nauaalitck—  Bt'k,  10  p.  c.  ren'l,  99  y  rs.,  N.Y.N.H.  AH 

122 
119 
91 

ibo 

61 
61 

1870 

18S7 
ls-8 
1882 

1893 

I'.OOO 
l.OOO 
3.000 
100  Ac 
100 
l.OOOAo 

2,170.557 
2,IOO,OOO 
1,920,000 
9:10.000 
1,250,000 
2,000,000 
15O  000 

3g" 

7 

5* 

6 
5 

4 

J.  A  D. 
J.  A  J. 
F.  A  A. 
St.  A  N. 
M.  A  8. 
J.   A  J. 
J    A  D 

Nashville. 
N.  Y.,  52  Exoh.  Place. 
X.  Y  .  52  Exch.  Place. 
N.  Y.,  Mercantile  TV.  Co. 
N.Y.,Uetropol.  Tr.  Co. 
New  Huven,  Ct.,Treas. 

Deo.  6,  1889 
July  1,    19OO 
AUK.  1,  1937 
1918 
Sept.  1.  1912 
Jan.,  1890 

Setquetum  Yal.—  Stock,  5p.c.  guar.  till  1904,1,.  C.&N. 

18 

50 

1,412,500 

2>fl 

M.  ,t  H. 

Phila.,  226  South  3d  8t. 

Sept.  1,  1889 

ST.  Louis  IRON  MOUNTAIN  A  SOUTHERN.— St.  Louis  to  Texarkana, 
Texas  Line.  -l;to  milt-*;  bi-unch  lines,  Mineral  1'oinl,  Mo.,  to  1'oiosi,  Mo., 
4  miles;  Blnnarok,  Ho.,  to Belmont,  Mo.,  120  miles;  Poplur  Bluff,  Mo. 
to  Bird's  Point,  Mo.  (Cairo),  71  miles;  Gurdon.  Ark.,  to  Cutmlen,  Ark., 
34  miles;  Kr.ohe!  to  Helena,  140  miles;  Newport  to  Ciishie.nv  !" 
m.;  Neelyville  to  Dnniphun,  20  m  ;  Alleuville  to  Jackson,  16  in,;  Arkan 
gas  VaUey  Uiv.  <furm»rly  L.  Knob.  Miss.  R.ATexas).  113m.;  Warren  Br. 
49m.;  Bald  Knob  to  Memphis,  Tenn.,  93  m:  total.  Deo.  31,  '88,  l.lnuiu 

There,  wi  i .  jet  out  Dec.  31, 1888,  $345,455  or  old  income  bonds  of  thi 
several  1-  M:ee.  The  Mt  rcantile  Trust  Co..  of  New  York,  is  trustee  of  th' 
general  oonsol.  mortgage  for  $»8,OOO.OOO.  The  stock  ($25,731,025)  i, 
nearly  all  held  in  the  treasury  of  the  Missouri  Pacitio  Railway  Co. 
having  been  retired  In  May,  1881,  by  the  inane,  of  three  shares  of  Mo 
Pacitlc  stock  ten  four  of  St.  Louis  A  Iron  .Mountain.  The  sales  of  laud  in 
Arkansas  on  which  the  Cairo  &  Fulton  oonds  have  a  lien  are  given  in 
the  report  for  1883  as  100,092  acres  at  $2  33  per  acre.  Lands  in 
Arkansas  unsold  Dec.  31,  1838,  759,075  acres;  in  Missouri,  101,333 
acres;  of  Lit  le  Roi-k  A  Fort  Smith  RR..  559,103  acres. 

The  Little  Rock  A  Fort  Smith  road  was  absorbed  by  an  exchange  of 
Its  stock  in  1887  (4  shares  for  3  of  St.  L.  <fe  I.  M.)  See  title  ot  that  com 
pany  in  SUITLEMENT  of  May,  1888,  and  previously.  On  Deo.  31, 1888 
the  L  K.  &  ft.  Smith  Had  outstanding  $147,247  coupon  notes. 

The  St.  L.  A  I.  M.  report  for  18-  8  v.  published  in  the  CHRONICLE 
V.  48,  p.  366,  and  the  ill'  ome  recount  was  as  follows: 

INCOME  ACCOUNT. 

Receipts—                                            1886.  1887.  1888. 

Gross  earnings $7,311,612  $8,331,822  $8,084,646 

Net  earn.ugs $3,143,281  $3,433,392  $2,994,014 

Other  receipts 159.800  118.502      60,239 

Total  net  income $3,603,081    $3,t01,B94    $3i054,85~3 

Disbursements — 

Interest  on  bonds $2,214,131    $2,358,397    $2,407,300 

Taxes,  bridge  exp.,  dividends,  Ac.. _   350.144      l.t  92.052         4U9.003 

$4,050,449 
-$44*  ,555 


Disbursements—            1885-86.  18,36-87.  1837-88.  1388-89. 

I  flit,  on  mort.  bonds..      $4;jl,tiO*/  $180,800  $180,000  $480009 

Interest  on  eartn  sts         15.426  40,408  4O  285 

Rent  to  St.  L.  &  C 38,636  128,863  Itf.XdOO  Ifi.VoOO 

MUi:elUueou8 11,3)3  19,510  183]483 

Total  disbursem'ts    $520,236       $«36,393       $704,918       $968,768 

Balance,  surplus $27,490  $1,320  $5,474          $66,013 

-(V.  47,  p.  83, 188,  562;  V.  48,  p.  372,  462;  V.  49,  p.  113,  680,  825: 
V.  50,  p.  107.) 

Monterey  &  Mexican  Onlf.— (See  Jfapj— Road  projonted  from 

Monterey  to  T,uni>iro,  .I,-x  ••  i.  :!->:>  miles;  »•*)  from  Uontorer  t  >  V'.in- 
adito,  Mex.,  100  mlle.s.  Grading  and  track-laying  in  nt,  ill  pruirr  ss  and 
ill  miles  now  in  operation  from  Monterey  to  Linaren.  The  Cen- 
tral Trust  Co.  of  New  York  i<  fustee  of  the  morur.tge.  Sinking  fund 
after  November  1,  1898.  but,  bonds  cannot  be  drawn.  Gen.  Trevino, 
President,  Mexico;  T.  8.  Hullo  k  Vice  President.  40  Wall  Street. 
New  York.  (V.  48,  p.  761;  V.  49,  p.  300,  540;  V.  50,  p.  71.) 

Montgomery  Sc.  Enfaula.— Montgomery  to  Eufaula,  Ala.,  80 
miles.  The  road  was  foreclosed  May  1, 1879,  bought  by  W.  M.  Wadley, 
and  the  present  company  organized.  Operated  under  contract  by 
Cent.  RR.  of  Georgia,  and  interest  paid  by  tlie  rental.  Stock  Is  $620,OOO, 
all  owned  by  Central  Railroad  of  Georgia.  In  year  endlnit  June  30, 
1888,  gross  earnings,  $316,845;  net,  $135,234;  surplus  over  interest, 
- 


$2,816,303 

+  $238,fi5l> 


Total  disbursements $2,564,275 

Balance  for  year +$1,038,806 

—(V.  47,  p.  327,  453,  499,  708,  776;  V.  48,  p.  189,  365,  369,  80*.;  V.  49, 
p.  342,  540,  690.  7«9,  825.) 

mobile  &  Birmingham.  -(Sie  Map  East  Tenn.  fa.  <t  Ga.)— 
Bfoliile  10  Marion  June..  Ala.,  on  the  East  Tenn.  Va.  A  Ga.  road,  about 
147  miles,  opened  in  July,  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
E.  T.  Va.  A  Ga.  owns  a  majority  or  the  stock  and  guarantees  principal 
and  interest  of  bonds.  Stcck,  $3,000,000  (par  $HiO),  and  bills  paj  able 
Aug.  23, 1888,  $B27.500.  In  year  ending  June  30, 1889,  gross  earn- 
ings, $lr<2.360;  nit,  $8.840;  interest,  $145.390;  deficit,  $136,550. 
—(V.  46.  p.  3^0,  678:  ff.  47,  p.  383,  4J2.) 

Mobile  &  Dauphin  Inland  KK.  &  Harbor  Co. — Projected 
from  Mobile  Co  Dauphin  Island,  Ala.,  36  miles.  Stock  authorized  $3,- 
000,000;  outstanding  $90,000.  Robert  Sewell,  N.  Y.,  President. 

mobile  \.  tilrard.— Owns  from  Columbus,  Ga.,  to  Troy,  Ala.,  85 
miles.  Common  stock,  $1,137,121;  preferred  stock,  $137,608,  and 
$2,630  Pike  Co.  stork  ;  par,  $100.  From  Jnne  1, 1886,  road  was  leased 
to  the  Central  of  Georgia  (which  owns  $598.751  stock)  for  99  years  at  a 
guaranteed  dividend  of  m  per  cent  per  annum  on  $670, "66  stock. 
Of  tlie  Londs  £200,000  are  6s  and  $!)00,OOO  4g.  In  18S7-88  gross 
earnings  $224.093;  net.  $96,606. 

mobile  ic  Oliio.— (See  Map.)— Owns  from  Mobile,  Ala.,  to  Columbus 
Ky.,  472  miles,  and  extension  (by  Ken.  A  Tenn.  RR.)  to  Cairo,  21  m; 
leases  St.  L.  A  C.  RR.,  Cairo  to  St.  Louis,  152  miles,  and  track  to  Mill 
stadt  9  miles;  Owns  branches— Art  esia,  Miss,  to  Columbus,  Miss.,  Mm.: 
Artesia,  Miss.,  to  Starkville,  Miss.,  11  miles;  Muldon.Miss.,  to  Aberdeen, 
Hiss.,  9  miles ;  total  owned,  527  miles;  total  operated,  (588  miles.  In 
Dec..  1885,  the  lease  of  the  St.  Louis  di  Cairo  RR.  (161  miles)  was  taken 
for  45  years  at  a  rental  guaranteed  to  amount  to  $165,000  per  year. 
The  stock  is  $10.000,000.  Lands  June  30,  1889,  were  822,t  59  acres, 
valued  at  $415.8U1. 

In  May,  1888,  the  new  4  per  cent-mortgage  for  $10.500,000,  (trustee 
Farmers'  L.  A  Trust  Co.)  was  issued  to  retire  the  old  tinklug  fund 
debentures,  etc.  Until  after  Sept.  1, 1891.  interest  on  the  bonds  may 
be  paid  in  sciip,  fui.dal  le  into  boms  of  same  issue,  and  the  March, 
188S),  oc  upnus  wire  to  paid;  t  he  Sept.,  18£9,  coupon  was  paid  half  ca«h 
•ndhaif  ccilp.  There  can  be  no  foreclosure  under  this  mortgage  till 
four  coupons  are  in  default.  The  sinking  fund  depends  on  land  sales. 
After  letiremeutof  all  the  debentures,  thi  re  was  reserved  $3.513,000  of 
the  4  per  crnts  for  the  future  u*e'of  the  company.  Ou  June  30,  18S9, 
there  remained  outstanding  $734,500  debentures,  for  which  enough  of 
general  mortgage  bonds  (included  iu  "  rmount  outstanding"  above)  was 
reserved.  Si  e  mortgage  abstract,  V.  47,  p.  83. 

From  July  1  «o  Dec.  31,  1889,  (H  months)  gross  revenue  was  $1,578,- 
C96,  aga'iist  $1,405.424;  net  .fo()4,9S)3.  against  $161,714;  surplus 
over  fixed  cliaices,  betterments,  etc.,  $104, i  18,  agamst  $14,601. 

Fiscal  year  enrtH  Juue  30;  the  preliminary  report  for  1888-89  was  in 
V.  49,  p.  113,  and  the  later  report  in  V.  4»,  p.  680. 
INCOUK  ACCOUNT. 


1885-86. 
527 


188b-87. 
663 


Miles  operated. 
Keceipm— 

Gross  earuing« $1,962,328    $2,431,381 

Net  earnings $506,744       $637,713 

Other  receipts 40,982 


1887-88. 
687 


687 


$2,629,536    $2,881,474 
$710,392       $934,781 


Total  net $547,726       $637,713       $710,392       $934,781 


Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Co.— 

(See  Map  of  So.  Pae.  Co.)— The  road  owned  is  from  New  Orleans  to  Che- 
neyville,  204  miles;  branches,  55  m.;  Cheneyville  to  Alexandria  (under 
track  agreement),  24  in.;  total,  283  miles.  In  Feb.,  1883,  the  stock  was 
sold  to  the  South.  Pae.  parties,  and  the  South.  Pae.  Company  held  (Deo  31 
1887)  $4,062,700  out  of  the  whole  stock  of  $5,000,000;  par,  $100.  Thlg 
company'^  property  consisted  of  17  iron  steamships  plying  between  New 
York  and  New  Orleans  and  between  Gulf  ports,  also  wharves,  ware- 
houses, and  terminal  facilities,  besides  the  can'tal  stock  of  railroad  and 
other  companies,  including  a  majority  interest  it  the  capital  stock  of  the 
Houston  <&  Texas  Central  Railway  Co.,  Ac.  There  are  also  $251,- 
716  5  p.c.  New  Orleans  Opelousas  A  G.  W.  bonds  due  1899,  assumed 
by  this  company.  In  1888  gross  earnings  were  $5,226,101;  net.  $1,718.- 
678.  Dividends  paid  not  stated.  From  Jan.  1  to  Nov.  30,  1889  (11 
mos.),  gross  earnings  were  *4.797.570,  against  $4,644,683  in  1888- 
net,  $1,441,240,  against  $1,476,975. 

Morris  &  Essex.— (See  3T"p  of  Del.  L.  <t  W. )— Owns  from  Hoboken  ST 
J.,to  Pnillipsbuig,  N.  J.,  85  miles;  branch,  DenvlUe,  N.  J.,  via  Morris  A 
Essex  Tunnel,  to  Hobofcen,  N.  J.,  34  m.;  leases  Dover  to  Chester  10  m.; 
Newark  A  Bloom.  RR.,  4  m.;  total  operated,  132  miles.  In  1868  this  road 
was  leased  in  perpetuity  to  the  Del.  Lack.  A  W.  RR.  The  lessees  assume 
all  liabilities  of  the  Mor.  A  Essex  HR.  and  pay  7  per  cent  per  annum  on 
ue  capital  stock,  and  they  also  agree  to  pay  8  per  cent  in  case  the 
Morris  A  Essex  earns  10  per  cent  on  its  stock  In  any  one  year  after  th« 
year  1874.  The  Morns  A  Essex  is  important  to  the  Delaware  Lacka- 
wanna  A  Western  as  a  route  with  terminal  facilities  on  New  York  Har- 
ior.  but  the  actual  earnings  on  the  road  show  a  large  annual  deficit  for 
the  lessee  company  after  the  payment  of  rental.  The  loss  to  lessee  wag 
n '80.  $1,012,416;  in  '81.  $985,890:  in '82.  $94 1,550:  in  '83,  $1,104  218 
In  '84  about  $1.100,000:  in  '85  and  '86  about  $900,OOO.  In  1888 
.TOSS  earnings  of  this  road  aud  the  Warren  and  Pass.  A  Del.  railroad* 
a  total  mileage  of  167  miles)  were  $5,55  >,982;  net,  $l.So8.373:  deficit 
,o  the  D.  L.  A  W.  under  rentals,  $1,071,870. 

Kanhna    &  Lowell.— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H 

15  miles.  On  Oct.  1, 1880,  a  lease  for  99  years  to  the  Boston  A  Lowell 
was  made.  In  1837  lease  was  transferred  to  Boston  A  Maine  RR.  Co., 
which  pays  a  rental  of  $7 J.ooo  (9  per  cent  on  stock).  The  funded  debt  of 
1300,000,  principal  and  Interest,  is  assumed  by  the  lessee,  ami  the  lessor 
uoldg  the  lessee's  notes  for  the  same  amount— $300,000.  (V.  45,  p.  143.) 

Nashville  Chattanooga  &  St.  Lonls. -(*«  Hap  of  Louisville  4 
Va«/M).)—  Owns  from  Chattanooga  Tenn.,  to  Hiokuian,  Ky.,  320  miles; 
iranches— Wartrace,  Tenu..  to  ShelbyviUe,  Tenn.,  8  m.;  Jasper  Br.,  to 
nman  and  Dunlap,  4  i  m.:  Nashv.  to  Lebanon,  30  m.;  .MeMinnvllle 
Jr.,  61  m.;  Fayeltevllle  and  HunisvilleBr.,  66m.:  Centreville  rtr.,  46  m.; 
VaoyCity  Branch,  20  m.;  Uuck  River  RR..  48 'n.;  Bon  Air  Br  7m  t 
West  Nashville  Br.,  3  miles;  total  operated  June  30, 1889,  652  miles 

A  majority  of  the  stock  ($3,385,OOO)  is  owned  by  the  Louisville  A 
Vashville  RR.  Company  aud  pledged  among  the  collaterals  for  the 
rust  loan  of  that  comnany. 

Of  the  consolidated  mortgage  of  1888  (United  States  Trust  Company, 
trustee),  •810,807,000  bonds  were  reserved  to  retire  all  prior  bonds 

From  July  1,  18^9,  to  Dec.  31,  1889,  (6  months),  gross  earnings 
were  $1.840,824,  against  $1,635,264  in  1887-8;  net,  $758.6  U.  against 
16«2.327:  suriilus  over  interest,  taxes  and  improvements.  $273.034. 
igainst  $212.597. 

Dividends  since  1876  have  been:  In  1877, 1>8  per  cent;  in  1178  2*« 
n  1879,  3.  in  1880,  2;  in  1881.  3;  in  1882,  l»j;  In  1883  and  1  384,  2;  in 
18S5,  nil;  in  1886,  1;  in  1887,  4;  In  1888,  4><;  in  1889,  5;  Jan.  10, 
1890,  m. 

Fiscal  year  ends  June  30.  The  report  for  1888-9  was  in  V.  49,  p.  371 
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Mio»criber<  will  confer  a  great  favor  by  giving  Immediate  notice  ol  anr  enur  (Uncovered  In  these  Table*. 


OKSCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Uonat   Prtnet- 
pal,  When  do*. 

«<'».'/,•«      Last 
I'lVlcll'.ud. 

For  explanation  of  column  headings,  Ao.,  see  notes 
on  tl  I'M  t  page  of  tables. 

Rate  per 
Cent. 

Whi-n 
"aj...il.i 

Where  Payable,  and  by 
Whom. 

Nevada  Central—  let  M.,g.,  Income  (sinking  fund).. 

94 

6 
44 

"IB 

13 
13 

1888 
1871 
1869 
1877 

18"'  8 
1870 
18b8 

1869 
1870 
1879 
1881 

1886 
1886 
1880 

$1,000 
1,000 
500  Ao. 

"50 
1,000 
500  Ac. 

Too 

1,000 
1.000 

1,000 
1,000 

1,000 

1,000 

5OOAO. 

$750,000 
250.OOO 
8OO.OOO 
1.1C4.5OO 
700.0OO 
575,000 
225,000 
460,000 
2,460,000 
1,300,000 
260.OOO 
1,200,000 
7OO.OOO 
7OO.OOO 
1.700.OOO 
400.000 
100.000 
1,50O,OOO 
387,500 
1,112,000 
13,761,800 
1,000,000 
I.OUO.OOO 
5,000,000 
500,000 
845,000 
4,000,000 
8(>,4i!8,300 
6,450,000 
3O,OOO,000 
9,733,333 
ll.OOO.OOO 

i* 

6* 
2i« 
5 
7 
6 
50o. 
7 
6A7 
6 
6 
5 

6 
5 

Ik 
7 
4  A5 

"e'g. 

8* 

7 

!*• 

6  g. 
l>fl 
5 
7 

!*• 

J.  A  J. 

M.  A  S. 
M.  A  N. 

Q.^j. 
M.  A  N. 
F.  A  A. 

A/A  O. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
Q.-J. 
J.  A  D. 
J.  A  J. 

M."A"N. 

A.  A  O. 

J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
Q.-J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
H.  A  B. 

No  coupons  paid. 
N.  Y.  L.  E.  A  W.  RR. 

N.  Y.,  Union  Trust  Co. 
WtuMi  earned. 
Newcastle,  Peim. 
N.Y.,Hous.RR.AB>)r'pt 
Bridgeport,  Ct.,  Omoe. 

July  2,  1938 
Sept.  1,  1901 
Nov.  1.  1929 
June  1,  1977 
Jan.   1,  1890 
May  1,  1918 
Fell.  1,  19OO 
Feb.  1,  1900 
Oct,   1889 
Jan..  1899 
Aiir.1'91  A'98 
April,  1,  190* 
April,   1911 
July  1,    1895 
Feb.  1,  1986 
May  1,  1910 
Jan.  1,  1986 
Jan.  2,  1890 
July,  1892 
July,  1910 

Newark  Somerset  at  Straits*.—  list  niort.,  ext.  In  '89 
Newburg  Dutches*  <e  Connecticut—  Income  boi)ds..r 

New  Han.  at  Derby—  Cniisol.  M.,  for$800,000,guar.c* 

N.llav.at  fiorthamp  —  8t'k,guar.99yra.N.Y.N.H.AH. 

14~7 
92 
17 

"57 

New  Haven, 
do              do 
N.Hav.,N.Trade«m's  Bk 
do             do 
do             do 
do             do 
N.  Y.  Cent.  A  Hud.  Rlv. 
N.Y.,  Mercantile  Tr.  Co. 
do              do 
New  ixmdon,  Office. 
N.Y.,B'k  of  N.America 
do             do 

Uo'y.  A  W.,  leased,  1st  &  2d  M.,  it>20O,OOO  gu.l.o* 
CoEsci.  sink,  fund  $15,OOO  per  yr.  not  drawn  .0* 

Stew  Jersey  Junction—  1st  M.,  giiar.  by  N.Y.CentoAr 
New  Jersey  it  ffew  Jorfc—  1st  ?d.  (reorganization).  o* 

5 
39 

121 
100 
121 

1872 
1880 

100 

500  Ac. 
1,000 
100 
1,000 
1,000 

506~AO. 

1,000. 

*100&c 
100 
500  Ac. 
1,000 
l.OOO 
1,000  Ac 

ConBol.  mortgage  ($3OO,OOO  are  4s)  ........o  * 

Newport  News  <&  Mississippi  Valley—  Stock  .... 

68 
190 
196 
14 
All. 
150 
1,421 

840 
840 

1886 

1885 
1881 
1877 
1885 
1874 

1853 

1873 
1873 
1884-9 

May,'89,la'it  ooup.pald. 
N.  Y.,  Central  Trust  Co. 

Nor.  1,  19M 
Nor.  1,  1915 
Jan.,  1911 
Jan.   1.  1897 
Oct.  1,  193ft 
May  1,  19O4 
Jan.  15,  189O 
May  1,  1898 
Jan.  1,  1903 
Jan.  1,  1903 
Sept.  1.  1904 

New  Orleans  dt  Northeastern—  Prior  lien  mort....c* 

N.Y.Iir»okty>i<t  Man.Beach—  N.Y.A  M.  B.  1st  M..O* 
N.Y.B.AM.B.,lstconsol.  M.,  gold,  guar.by  L.I..C* 
*.  F.  rf  Canada—  1st  M.,  ster.,guar.  D.  A  H.  Can.  .0  * 
Hew  York  Central  dt  Hudson  River  —  Block  

N.Y.Corbln  BanklngOo. 
do              do 
London.  Baring  Bros. 
N.Y.,  Or.  Central  Depot. 
do             do 
do             do 
London,  Union  Bank. 
N.Y..  Or.  Centr'l  Depot. 

Debt  certlllcates  (N.  Y.  Central)  ext.  10  y'rs,  '83.. 
N.  Y.  C.  A  H.,  I  $30,000,000  1  COUDOn  or    _,..  < 
mortgage  .  .  .  )    *2.OOO,000  J  oouP°v          reg.  j 
Debenture  Tionds  (to  be  incl.  In  any  new  moit.).cAr 

EAJ 
Xarningt— 

i.M  M  .S   AM. 

1885-86. 
$ 
601,820 
1,429,468 
153,821 

EXPENSES. 

1886-87. 

725,961 
1,894.715 
153,572 

1887-88. 
$ 
834,823 
2,IO2,<J56 
153,874 

188889. 
$ 
809,627 
2,277,119 
213,418 

Freight 

Hall,  express,  rents,  Ac.. 

Total  gross  earnings  — 
total  operating  expenses. 

Net  earnings    

2,188,109 
1,322,858 

2,774,248 
1,578,011 

3,091,653 
1,770,249 

3,300,165 
1,951,444 

865,251 
rUCOME  AC 
1885-86. 

$ 

865,251 

1,195,637 

COUNT. 

1886-87. 
$ 
1,195,637 
13,445 

1.321,404 

1887-88. 
1,321,404 

1,34S,721 

1888-89. 
$ 
1,348,721 

Ket  Receipt*— 

Miscellaneous  receipts  

865,251 

$ 
675,096 

1,209,082 

$ 
703,834 
266,741 
4 
119,430 

1,321,404 

$ 
760,834 
266,741 
4 
145,015 

1,348,721 

$ 
869,(>9G 
333,126 
5 
60,903 

Dillntrtemcnti— 

Interest  on  debt  A  taxes. 

45,221 

Total  disbursements. 
Balance,  surplus... 

720,317 
144,934 

1,096,055 
113.027 

1,172,590 

148.814 

1,264,025 

84.696 

—(V.  47,  p.  81,  227,   352,  353,  473,  594,  775;  V.  48,  p.  527,  662.  764, 
799;    V.  49,  p.  83,  206,  341,  371,  471,  503,  690,  793;  VT  50,  p.  107.) 

Nashville  *  Decatur.— (See  Map  Louisville  as  Nashville.) — Owne 
from  NaslivlUe,  Tenn.,  to  Decatur,  Ala.,  119  miles.  The  road  was 
leased  May  4,  1871,  to  the  Louisv.  A  Nashv.  RR.  for  30  years  from 
July  1, 1872,  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
lamee  assumed  all  the  debt  of  the  Nashville  A  Decatur  Co.  and  owns 
$841,300  of  its  stock.  In  1887-88  gross  earnings,  $1,294,800;  net, 
$473,450;  surplus  over  interest  and  dividends,  $182,123.  In  year 
ending  June  3O,  1889,  gross  earnings  were  $1,295,379;  net,  $435,476. 

Nashville  Florence  &  Sheffield.— ('.Sir  Map  Lou.  <£  Nash.}  -Owns 
from  Columbia,  Tenn.,  to  Florence,  Ala..  79  miles,  with  branch  Iron 
•City,  Teun.,  to  Pinckney,  Tenn.,  12  miles,  and  has  trackage,  Florence 
to  Sheffield  (Mem.  A  Char.  RK.),  6  miles;  total  97  miles.  Operated  by 
Louisville  &  Nashville,  which  company  guarantees  the  principal  and 
interest  of  the  bonds  by  endorsement,  and  owns  $615,OuO  of  the  $708,- 
585  stock,  par  $100.  President,  M.  H.  Smith,  Louisville,  Ky. 

Nashville  dc  Knox  ville.— Owns  from  Lebanon  to  Gordoravllle. 
SO  miles  in  operation;  and  under  construction  to  Qlen  Alice  on  Cln.  So, 
ER.  Stock  is  $500,000.  Trustee  of  mortgage.  Meroautile  Trust  Co, 
ol  New  York.  A.  L.  Crawford,  New  Castle.  Penu. 

Natchez  Jackson  A.  Columbus.— Owns  Natchez,  Miss.,  to  Jack- 
son, Miss.,  100  miles,  made  standard  guage  In  1889.  Stock,  $2,028,850; 
par  $5O.  The  abjve  new  6  per  cent  mortgage  at  $12,500  pi-r  mile  will 
retire  all  prior  liens  and  provide  for  future  requirements.  In  1889  the 
•control  or  the  stock  was  sold  to  New  York  parties  interested  iu  the 
liouisv.  N.  O.  A  Texas.  Earn'gs  for  1888,  gross,  *163,878,  net,  «44,416. 
New  York  Office,  52  William  Street.  (V.  48,  p.  85  A.) 
•  Na  untuck.— Owns  from  Naugatuck  Junction  to  Wlnstcd,  Conn. 
K*t  miles;  leased.  Watertown  A  Waterbury  RR.,  4  Smiles;  total  oper- 
ated, 61  miles.  Leased  for  99  years  from  April  1,  1887,  '.o  N.Y.  N.  H.  A 
H.  at  *?06.000  per  year.  In  year  ending  Sept.  30.'s7,  gross  earns,  were 
»72o,S28;  net,  $246,664.  In  1885-86,  gross,  $704,336;  net,  9221,522. 

Nesqueboning  Valley. — Owns  from  Nesqnehoning  Junction,  Pa  > 
to  Tanieueud,  Pa.,  17  miles;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansfordi 
Pa.,  1  mile;  total  operated,  18  miles.  Leased  for  999  years  to  the  Le- 
hlgh  Coal  &  Navigation  Co.  In  Sept.,  1884,  the  lease  was  modified  so  as  to 
pay  5  per  cent  a  year  only,  and  the  option  to  purchase  the  stock  at 
par  and  interest  was  suspended  for  20  years,  with  a  guarantee  of  5  per 
cent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin,  94  miles.  Stock, 
$750,000.  Road  sold  In  foreclosure  June  21,  1887.  Reorganization 
completed.  Above  bonds  were  issued  iu  exchange  for  $750,000  old 
Sb,t^Gr??r8  Aarnl55S  jn  1888,  $42,145;  net  over  operating  expenses, 
4p-,DOU.  ( V.  4O,  p.  b72,  743.) 

Newark  dc  Hudson.— Owns  from  Bereen  Junction  to  Newark, 
».  J.,  b  miles.  Leased  to  New  York  Lune  jirie  A  Western  at  a  rental 
of  $17,5OO  per  annum,  which  pays  interest  on  bonds.  In  1887  gross 
$72,238;  net,  $13,850.  Cortiandt  Parker,  President,  Newark,  N.  J. 

Newark  Somerset  dc  Straltsvllle.-Owns  from  Newark,  O.,  to 
Bhawuee,  O.,  44  miles.  Koadwas  completed  in  1871.  Leased  to  Balti- 
more A  Ohio  (m  perpetuity  at  B.  A  O.'s  option),  which  Co.  pays  30  per 
cent  of  gross  earnings,  and  guarantees  minimum  rental  of  $56,000 
(interest  on  debt),  but  for  an}  advance  to  pay  this  minimum  B.  A  O.  Is 
entitled  to  reiialiursement  from  the  receipts  of  anv  subsequent  year 

*"0."',  common,  $795,400,  and  preferred,  $218,200    (par  Both,  $50), 

,05,550oi  U*  first  end  $191,650  of  the  latter,  being  owned  by  Ba  t. 
O.  In  le88-S9  gross  earnings  were  $226,150;  net,  $37,- 

X?J  tlT*  to  lees«e,  $37,762.  In  1887-88  gross  earnings  were 
,161;  net,  $13,101 ;  loss  to  lessee,  $65,380.  In  1885-8§,  gross 


($214,291:    net.  $35,208.  In  1886-87,  gross,  $183,010;  net,  $2,575.    (V. 
I  49,  J).  616.) 

Newburg  Dutches*  &  Connecticut.— Owns  from  Dutohess  Juno. 
N.  Y.,  to  MUTerton,  N.  Y.,  59  miles.  The  Dutchess  A  Col.  RR.  wag  sold 
Aug.  5. 1876,  and  this  company  was  organized  Jan.  8, 1877,  by  the  pur- 
ohaslug  bondholders.  In  addition  to  above  incomes,  there  are  $150,000 
1st  rnort.  7s,  due  Iu  1907.  In  year  end.  Sept.  30, 1887.  gross  earn,  were 
$144,726:  net,  $19,657;  surplus  over  interest,  $8,259.  In  1887-88, 
gross,  $175,138;  net,  $24,877;  surplus  over  fixed  churres.  $13,477. 
The  common  stock  is  $500,000  and  preferred  stock  $587,450;  par  950. 
John  8.  Schultze,  President,  Matteawan.  N.  Y.  (V.  47,  p.  626.) 

New  Castle  dc  Beaver  Valley.— Owns  from  Homewood.  Pa.,  to 
New  Castle,  Pa.,  15  miles.    Leased  to  Pittsb.  Ft.  W.  A  Chic.  RR.  for  99 
years  at  a  rental  of  4O  per  cent  of  groes  earnings,  and  lease  assumed  by 
Pennsylvania  Company.    There  is  no  debt,  anil  a  oasli  surplus  January 
1889,  of  about  $130,000.    In  1879,  13  per  cent  dividends  were  paid;  in 
1880,  13  p.  c.;  in  1881,  H4  p.  o.;  in  1882,  14  p.  c.;   In  1883,  29  p.  <s  in 
1884,  19  p.  e.;  in  1885, 10  p.  o.;  in  1886  and  1887,  6  p.  c.  each;  in  1888 
10  p.  c.;  in  1839, 10  p.  o.    Gross  earnings  in  1837,  $258.0i)3;  rental  re- 
ceived, $103,201.  Gross  in '88,  $237,537;  uet,  $113,115.  (V.  46, p.  699.) 

New  Haven  &  Derby. — Owns  from  New  Haven,  Conn.,  to  Ansonia. 
Couii.,  13  miles,  and  extension  to  the  Housatonic  RR.  at  Huntiiuton, 
4  miles.  Leased  to  the  Housatoulc  for  99  years  from  July  9, 1889,  the 
rental  being  guaranty  of  principal  and  interest  of  bonds  and  funded 
coupon  certificates,  and  2  jier  cent  on  stock  till  after  Juiy,  1892,  then 
3  per  cent  till  after  July,  1895,  and  4  per  cent  thereafter.  Dividends 
are  paid  directly  to  stockholders  in  semi-annual  Instalments  Jan  10 
and  July  10.  (Hock  is  $470,000;  par  $100.  In  1888-89.  gross  earnings 
were  $191,728;  net,  $94,513;  surplus  over  interest  aad  taxes,  $3213 
-(V.  48,  p.  828;  V49,.  p.  52,  8577) 

New  Haven  &  Northampton.— Operated  from  New  Haven. 
Conn., to  Conway  Junction,  Mass.,  95  mile*;  branches — Northampton  to 
WUliamsburg,  7  miles:  i-armiutrton  Conn.,  to  New  Hartford.Oonn.,  14 
miles ;  South  Deertield  to  Turner's  Falls,  1 0  miles ;  to  Tailff ville  Conn., 
1  mile;  leases— Holyoke  A  WestfleldRR.,  10  miles;  total,  137  miles. 
In  June,  1887,  the  road  was  leased  for  99  years  to  the  N.  Y.  N.  EL  A  H. 
at  1  per  cent  on  stock  till  1890;  then  2  till  1893;  then  3  till  April! 
1896,  and  4  afterward.  In  1886-7,  gross  income,  $825,232;  net. 
$121,982 ;  deficit  under  interest,  $115,974.  (V.  45,  p.  13.) 

New  Jerxey  Junction.— Terminal  road  through  Jersey  Olty,  Ho- 
boken  and  Weehawkeu,  connecting  the  truuk  lines  terminating  at  those 
points;  length  about  5  miles.  Leased  for  100  years  from  June  30,  '88, 
to  the  N.  Y.  Central  A  H.  R.  RR.  Co.,  which  company  guarantees  tho 
bonds  absolutely  and  owns  the  stock  ($100,000)  of  the  company.  The 
mortgage  Is  tor  $4,000,000. 

New  Jersey  dc  New  York.— Owns  from  Erie  Junction.  N.  J.,  to 

Haverstraw,  N.  Y.,  34  miles ;  Nanuet  to  New  City,  5  miles ;  operates 
GarnerviUe  RR.,  1  mile;  total  operated.  40  mile*.  The  present  com- 
pany was  formed  on  reorganization  after  foreclosure  in'April,  1880. 
Stock  outstanding,  $1,440,800  common;  $787,800  preferred;  par  $1OO. 
Control  of  road  Is  with  preferred  stock  and  first  mortgage  bonds  till  6 
per  cent  dividends  have  been  paid  ou  preferred  stock  for  three  years. 
Oross  earnings  in  1888,  $230,882;  expenses,  $166.750;  uet  earnings. 
164,131;  def.  under  interest,  $11,984.  V.  L.  Lary,  Pres't. 

New  London  Northern. — Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles.  Since  Dec.  1,  1871,  leased  to  Che  Central 
Vermont ;  but  earnings  on  100  miles,  New  London  to  Miller's  Falls,  are 
reported  separately  as  below;  the  lease  was  for  20  years  at  $150,OOO 
oer  year,  and  $15,000  for  each  additional  $100,000  of  earnings  over 
8510,000  per  year.  Dividends  since  1876  have  been :  In  1877,  U%  per 
cent;  from  1878  to  1886,  inclusive,  6;  in  1887,  6>«  in  1888  and  1889,  7; 
iu  1890,  Jan.  2, 1%.  In  year  ending  Sept.  30, 1889,  gross  earnings  were 
$607.664;  net,  $199,347,  against  *194,067  in  18B7-8.  In  1888-89 
company  received  rental,  Ac.,  $241,!- 87;  paid  Interest,  $86,109;  dividend 
(7  per  cent),  $105,000;  improvements,  etc..  $73,672. 

New  Orleans  dc  Gulf.— Road  Irom  New  Or.cans  south  along  the 
Mississippi  River  to  Bohemia,  with  a  branch,  making  68  "9  miles  in  all. 
Default  was  made  on  coupon  due  Nov.  1, 1889.  Capital  stock  author- 
ized, $300.000;  Issued,  $241,300.  In  year  ending  Jan  31, 1*89,  eross 
camluxs  were  $166,596;  net,  $2,042;  deficit  under  interest,  $53,217. 
—(V.  49,  p.  6800 

New  Orleans  &  Northeastern. -C&e  Map  CM.  JV.  O.  <t  T.  P.I— 
Line  of  road  from  New  Orleans,  La.,  to  Meridian,  Miss..  196  miles.  Stock 
i»  $5,000,000.  This  road  belongs  to  the  so  called  ••  Erlanwr  System," 
and  $4,320,000  of  the  stock  and  $4,90O,OOO  of  the  $5,OOU,000  first  mort- 
gage bonds  are  held  by  the  Ala.  N.  O.  A  Texas  Paclnc  Junction  Co. 
There  are  also  car  trusts,  payable  at  Farmers'  Loan  A  Trust  Co. 

From  July  1  to  Nov.  30,  1889,  (•>  months)  gross  earnings  were 
$153,752,  against  $382,384  in  1-88;  net,  $122,000,  against  #67,OOO.  la 
1888  gross  earnings  were  $900,340 ;  net,  $157.738  ;  deficit  under  all 
charges  in  18J8,  $190,505,  against  $2.:5,211  in  1887.  (dee  title  of 
Alabama  New  Orleans  A  Texas  Pacific  Junction.) 

Newport  News  dc  Miss.  Valley.— This  company  was  formed 
under  the  laws  of  Connecticut  to  lease  and  operate  all  the  Uuntington 
.Ines  between  Newport  News,  Va.,  and  Memphis,  Teuu.  On  Jan.  1.,  1889, 
the  company  owned  $5,708,700  Cues.  Ohio  A  Southwestern  common, 
and  $3, 51 1,600  preferred  stock,  $1,O5'>1500  Elizabi  tlitown  Lexington  A 
Big  Sandy  RR.  stock,  $3,OOO,OOO  Cues.  A  Ohio  common,  $427.190. 
pref.  and  $143,172  2d  pref.  stock,  and  $1,590,8  JO  Chas.  A  Ohio  bonda 
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DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal,  When  Due. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stocks—  Last 
Dividend. 

W.  r.Okie.4  81.  Louit-im  mort  ,  g..  s.  f..  not  d'rn.o' 
g.  T.  <•  Greenwood  LoJce.—  1st  A  2d  M..  Income  .... 
t.1.4  Harlem—  Com.  and  pref.  stock,  8  p.  o.N.  Y.  C.  . 

513 
40 
151 
132 
214 
200 
200 
1,632 
1,632 

1887 
1878 

1872 

1880 
1883 

$  1,000 
100  Ac. 
50 
1,000 
100 
l.OOO 
1,000 
100 
100 
1,000 

1,000 
1,000 

1,000 
500  Ac. 
100  Ac. 
1,000 
1,000 
1  ,000 
500  Ac. 
1,1100 
500  Ac. 
300  &0. 
1,000 
1,000 
1,000 
1,000 
1.000 

1,000 

100 
100 
1,000 
1,000 

*19,784,OOO 
2,700,000 
10,000,000 
12,000,OOO 
10,000,000 

12,000,000 
5,000.000 

77,395,200 
8,536,600 
2,482,000 
2,149.000 
4,617,000 
2,926,000 
709,500 
182,600 
3,000,000 
4,500,000 
16,891,000 
3,705,977 
2,500,000 
33,597,400 
508,008 
4,025,760 
3,458.000 
5,292,360 
382,000 
250,000 

19,759,000 
2,668,800 
10,000,000 
5.000,000 
1.386,000 

7 
1* 

6 
5 

'"(§" 

7 
6  g. 

7  8' 
7g. 

?! 

6g. 

»g. 
6  g 
6  A5 
5 
5 
5 

"Sis 
6  A  7 
3  to  5  A  6 
4 

A.  A  O. 
F.  A  A. 
J.  A  J. 
M.  A  N. 
Q.-J. 
J/A  J. 
F.  A  A. 

Yearly. 
M.  A  N. 
M.  A  8. 
M.  A   8. 
A.  A  O. 
J.  A  D. 
J.   A  J. 
J.  A  D. 
A.  A  O. 
M.  A   8. 
M.  A   S. 
M.  A  N. 
J.   A  D. 
J.   A  D. 
J.    A  D. 
M.  A  N. 
Var. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

M.'AN 

J.   A  J. 
F.  A  A. 
A.  A  O. 

tf  .  Y  ,  Union  Trust  Co. 
None  paid. 
N.Y.,  Gr.  Central  Depot, 
do              do 
N.  Y.  by  D.  L.  A  W. 
do              do 
do              do 

Oct.  1.  1937 
Nov.  30,  1908 
Jan.  2,  1890 
May  1  ,  1900 
Jan.  1,  1890 
Jan.  1,  1921 
Aug.  1,  1923 

g.  T.  Lackavanna  <t  Watern.—  Stock,  guar.,  5  p.ct. 

3d  mort..  guar.  by  Del.  Lack.  A  West  c* 

JT.  r.  LakeSrieit  west.—  Stock,  common  

N.Y.,  21  Cortlandt  St. 
do              do 
do             do 
do             do 
do             do 
do             do 
do              do 
do              do 
do             do 
New  York  and  London, 
do             do 
do             do 
do              do 
Paid  6  p.o.  Jan.  15,  1890 

Jan.  15,  1884 
May   1,  1897 
Sept.  1,  1918 
Mar.  1,  1923 
Oct.    1,  1920 
June  1,  1928 
July  1.  1891 
June  1,  1893 
Oct.   1,   1935 
Sept.  1,  1920 
Sept.  1,  1920 
Dec.    1,  1908 
Deo.  1,  1969 
June  1,  1977 
Dec.    1,   1969 
Nov.  1,  1922 
1900,  '02.  '05 
$63,OOO  Jan.  1 
Jan.  1,  1929 
1938 

Nov'.'l,  1888 
Jan.,  1,   1905 
Aug.   1,  1902 
April  1,  1939 

K.  Y.  A  E.,  1st  m.,  Plermont  to  Dunkirk.  N.Y.,ext. 
do         2d  mortgage,  gold  (extended  to  1879)  . 
do         8.1  m.,  gold  (ext.  40  years  at  4jf  P.  ct.) 
do        4th  m.,  gold,  (ext.  In  1880  at  5  p.  et). 
do         5th  mort.,  ext.  in  1888  at  4  p.  c.,  gold. 
Erie  Kj,  1st  m..  Buffalo  Br.,  Hornellsv.  to  Attica 

446 
446 
448 
465 
465 
60 

1847 
1879 
1853 
1857 
1858 
1861 
1863 
1H.S5 
1K70 
1878 
1878 
1878 
1878 
1885 
1882 

1888 

1H6S 
1883 

do        Con.M.,  g.,($7,500,000)  red.  at  llO.c' 
Erie  R'y  1st  consolidated  mort.,  gold,  $  A  £  —  0* 
M  Y.  Lake  Erie  A  West,  funded  coupon  bonds  — 
do       do  lstlienM.,sf  ,notdru.,bondh,g.c- 

526 

52« 
534 

do       do  income  bonds  (non-oum.)  

do       do  fd.op.  bds  gold  (red.  105  A  tot.K.o* 
Collateral  Trust  bonds,  gold,  s.  f.  drawn  at  110.0* 
Oar  trust  bonds,  ser.  C  to  G,  tool.,  part  pd.  ann..o* 
N.  Y.  Car.,  trust,  '88.  series  A,  (suar.  by  D.  A  H.) 

"12 
113 

488 

New  York  A  London. 
N.  Y.,  21  Cortlandt  St. 
do             do 
do              do 

JT.  r.  <t  Massachusetts—  1st  mort.  (for  $2,760,000).. 
JT.r.  *  X.  England—  Stock  ($20,OOO.OOO  authorized) 

Bost'n  Of.,214Fed'al8t. 
Bos.,  Safe  Dep.AT'stCo. 
Boston,  Trias.  Office, 
do              do 

S21 
321 

1876 

1882 
1889 

Boston  rerniiuallst  M  o* 

of  1918.  Company  leases  the  first  two  of  these  roads,  aggregating  531 
miles,  the  former  for  50  years  and  the  latter  for  250  years,  agreeing 
to  pay  fixed  charges  so  far  as  net  earnings  suffice,  any  surplus  up  to  6 
per  cent  to  be  divided  to  lessor  companies,  and  the  excess  retained  by 
the  lessee.  Offices  of  Co.,  No.  23  Broad  st.  and  New  Haven,  Conn. 
— (V.  45,  p.  211;  V.  48,  p.  588.) 

New  tfork  Brooklyn  &  Manhattan  Beach.— From  Fresh 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Ridge  and 
GreenpoLit.  20  miles.  This  was  a  consolidation  Aug.  27, 1885.  Leased 
tor  99  years  from  May  1,  1882,  to  the  Long  Island  RR.  Co.  at  35  per 
cent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least  $95,980 
In  each  year-  1st  consol.  bonds  are  endorsed  by  L.  I.  BR.  on  application. 
Block  IB  $350,000  com.  and  $850,000  non-cumulative  pref.  (par  $  LOO), 
and  5  per  cent  rer  annum  is  paid  on  the  latter  seiul-aunually  A.  A  O. 
by  L  I.  RR.  Co.  In  year  endins-  Sept.  30.  '88,  rental  was  $103,250 ; 
deficit  under  interest  and  dividend  $1,125.  (V.  46,  p.  353.) 

New  York  &  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles;  branches:  Ticonderoga,  N.  Y..  to  Baldwin, 
N.  Y.,4  miles;  Plattsburg,  N.  Y.,  to  Ausable,  N.  Y..  20  miles;  West 
Chazy  to  Province  line,  13  miles;  total  operated,  150  miles.  Leased  in 
perpetuity  and  virtually  owned  by  the  Delaware  A  Hudson  Canal  Com- 
pany, which  guarantees  the  bonds,  and  has  $3,901,623  Invested  iu  it. 
The  stock  is  $4,OOO,OOO ;  par  $100. 

In  1888-9  gross  earnings  were  $930,299:  net.  $352,211;  surplus  over 
interest  and  rentals,  *93,728.  (V.  4»,p.  174,  617,  826.) 

New  York  Central  &  Hudson.— UNE  OF  ROAD.— Owns  from 
Hew  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  New  York 
Central  division,  290  miles;  total  owned,  732  miles;  lines  leased— 
West  Shore  H  ft.,  426  miles,  and  branches,  22  miles;  Troy  A  Greenbush, 
6  miles;  Niagara  Bridge  A  Canandaigua,  88  miles;  Spuyten  Duyvil 
A  Port  Morris.  6  miles;  N.  Y.  A  Harlem,  136  miles;  N.  J.  Junction,  5 
miles;  total,  688  miles;  grand  total,  1,421  miles.  The  second  track 
owned  and  leased  is  888  miles;  third  track,  316  miles;  fourth  track, 
895  miles;  turnouts,  975  miles— making  a  total  of  2,477  miles  of  track 
owned  by  the  company,  and  1,318  miles  leased,  3,795  miles  in  all. 
Also  ojmrates  the  Dunkirk  Allegheny  Valley  A  Plttsbtirg  Railroad,  104 
miles,  but  reported  separately. 

OBOANI/.AIION,  Ac.  -This  company  was  formed  by  a  consolidation 
of  the  New  York  Central  and  the  Hudson  River  railroads  Octobei 
1, 1869.  The  New  York  Central  was  a  consolidation  of  several  roads 
under  a  special  law  of  April  2, 1853.  The  Albany  A  Schenectady  Rail- 
road, opened  September  12, 1831,  as  the  Mohawk  A  Hudson,  was  the 
first  railroad  built  in  the  State  of  New  York.  The  Hudson  River  Rail- 
road was  chartered  May  12, 1846,  and  road  opened  October,  1851.  The 
West  Shore  Railway  was  leased  in  December.  1885,  for  475  years. 

STOCK  AND  BONDS.— The  famous  scrip  dividend  at  8O  per  cent  on  the 
capital  stock  of  the  New  York  Central  was  made  in  December,  1868. 
and  on  the  consolidation  with  the  Hudson  River  road  (Nov.  1, 1869)  a 
f  irther  dividend  of  27  per  cent  was  distributed  on  the  New  York 
Central  stock  and  85  per  cent  on  the  Hudson  River  stock.  In  Nov., 
1379,  250. OOO  shares  ($25,OOO,OOO)  were  sold  to  a  syndicate  of  bankers 
by  Mr.  W.  H.  Vanderbilt  at  tie  price  of  120,  and  100.0OO  shares  sold 
afterwards.  In  Deo.,  1885,  a  lease  of  the  West  Shore  Railway  was 


_  per  cent  per  annum  hao.  been  paid 
since  1H68,  but  in  lH8.r>  only  (i^  per  cent  was  paid,  and  in  1836  to 
1889  Inclusive,  4,  yearly;  in  Jan.,  1890,  l>s.  Prices  of  stock  since 
1878  have  been:  In  1878,  I03%all5;  in  1879,  112«139;  in  1880, 
122*155*8 ;  to  1881,  130>4al55;  in  1882,  123°sal38;  in  1883 
llli«i»129i«;  In  1884,  83^8122;  to  1885.  81%®107i4;  to  1886. 
88%'»117»8;  In  1887, 101%®  1146s;  in  1888. 10  ;»s®Ul;  in  1889  104% 
«110>«;  In  1890  to  Jan.  17  inclusive,  1116*4®  107. 

OPERATIONS,  FINANCES,  AC.— The  New  York  Central  A  Hudson 
River  RR.  has  an  exceptionally  rich  local  traffic,  but  the  profits  also 
depend  very  much  upon  harmony  among  the  trunk  lines. 

The  statement  for  the  quarter  ending  Dee.  31  (December  being  partlv 
estimated  to  1889)  is  as  follows: 

1888.  1889. 

(Actual.)          (Estimated.) 

Grose  earnings $9,170,889  $9,649,721 

Operating  expenses 5,971,B40  6,218,585 

Per  cent  of  expenses  to  earnings (B5-11)  (64-44) 

Net .earnings $3,19a.2*9          $3,431,136 

First  charges 1.963,260  UM&420 


..  - :  — $1^3^989 

Dividend.  1  percent •     894.2P3 

Surplus .     $341.706 


$l,46o,71o 
891,283 


$571,433 


Annual  report  for  1888-89  to  CHKONICLB,  V.  49,  p.  855. 

Net  Income,  Dlvi- 
endtog  Passenger     Freight  (ton)        Gross       over  exp.,  dends, 

KP853.43^.397K7e74  2,1^82^05  ^SSSfSuS^SSA  I'&ffiS 

1886  476,128.729  2,414.266,463  30500362  4,050.100  41  072  68 
1887.528.308.742  2.704,732,176  35,297  055  5  147  509  4  1  57O  377 
1888. 559,816.001  2.H»H,50l,50l  36,132,920  3,675,1184  '17986 
J8«9. 564,29., 588  2,775,582,891  35^696,236  4,166,348  4>«  1421074 

•  Deficit.    In  1884-5  total  deficit  was  $2,295,072. 
— lV.  48,  p.  855;  V.  4!>,  p.  173,  403,417,  825,  865,;  V.  50,  p.  7.) 


New  York  Chicago  &.  St.  Lonls  Railroad.— Owns  from  Buffalo, 
N.  Y.,  to  Illinois  State  Line,  512  miles ;  leases  In  Buffalo  m  miles ;  Illi- 
nois State  Line  to  Chicago,  9  miles ;  total,  523  miles. 

The  former  Railway  Co.  was  formed  to  1881  and  became  known  ag 
the  "  Nickel  Plate."  Sale  in  foreclosure  took  place  May  19,  1887,  and 
;he  present  company  was  formed  in  September,  1887.  The  first  pref. 
stock  is  for  $5,000,000.  and  has  a  5  per  cent  preference,  nou-oumula- 
;ive  and  the  pref  erred  stock  for  $11,000,000  has  next  preference  for 
5  per  cent,  non-euin.;  common  stock  is  $14.000.000;  par  of  all  J100.  A 
sinking  fuud  of  $100.COO  per  year  is  provided  when  the  net  earnings  are 
(900,000  or  upwards,  if  bonds  can  be  bought  at  or  below  102  ;  it  not, 
;he  sinking  fund  lapse<  for  that  year,  thus  leaving  $100. OOO  more  for 
dividends.  Lake  Shore  A  Mich.  Southern  owns  $6,240,000  common 
$6,275,000  2d  pref.  and  $2,503,000  1st  pref.  stock.  See  abstract  of 
mortgage  (Central  Trust  Company  of  New  York,  trustee),  V.  45,  p.  541. 
Report  to  State  Commissioners  for  year  ending  September  SO  was 
in  CHRONICLE,  V.  49,  p.  68J. 

1887-88.  1888-89. 


Gross  earnings $5,159,655 

Operating  expenses  and  taxes 4,'>74,3t>7 

Netearnings $985,288 

Other  income 4,521 


$1.908,915 
3,920,760 


1,155 
4,054 


Total  Income $989,809 

Deduct— 

Interest $300,000 

Rentals 61,6s9 


$992,209 

$789,940 
68,279 


$881,689  $858,119 

Balance,  surplus $108,120  8134,090 

— (V.  47,  p.  563,  594;  V.  48,  p.  100,  260,  589;  V.  49,  p.  145,  654,  689.1 

New  York  A  Greenwood  Lake.— Owns  from  Jersey  City,  N.  J. 
to  Greenwood  Lake,  48  miles ;  branches  —  Ringwood  Junction  to 
Ringwood,  2  miles ;  total.  50  miles.  This  was  the  Montclair  A  Green- 
wood Lake,  sold  October  12, 1878.  The  New  York  Lake  Erie  A  Western 
controls  and  operates  it.  The  holders  of  the  2d  mort.  of  $1,800,000 
have  a  right  to  pay  off  the  1st  mort.  bonds  of  $900,000  at  105.  Stook 

t  100,000.  Gross  earnings  in  1888,  $265,653;  deficit  on  operations, 
10,474;  payments,  $42,378.  Abram  S.  Hewitt,  Pres't.  (V.  48,  p.  826). 

New  York  it  Harlem.— Owns  from  New  York  City  to  Chatham, 
ST.  Y..  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Bost.  A  Alb, 
RR.  is  used.  This  company  owns  the  Fourth  Avwnue  street  railroad. 
The  property  (except  the  horse  railroad)  was  leased  April  1, 1873,  lor 
401  years,  to  the  N.  Y.  Central  A  Hudson  River  RR.  at  8  per  cent  divi- 
Idends  on  the  stock  and  tlie  interest  on  the  bonds.  The  pre£  stock  is  $1,- 
361,350,  balance  common.  The  Fourth  ave.  horse  railroad  has  paid 
dividends  annually  to  April,  viz :  la  1882  and  since.  2  yearly.  All 
operations  included  to  N.  Y.  Cent.  A  Hudson.-  (V.  47,  p  50.) 

New  York  Lackawanna  &  Western.— (See  Map«f  Del.  LOCK. 
f  West.)—  From  Btoghauitou  to  Buffalo  and  International  Bridge  and 
Branches,  214 miles;  Del.  Lack.  A  Western  has  a  lease  for  99  years, 
giving  a  guaranty  of  the  bonds  and  5  per  cent  yearlv  on  the  stock  (en- 
dorsed on  the  certificates).  Owes  D.  L.  AW.  over  $1,150.000  for  . 
advances. 

New  York  Lake  Erie  &  'Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  4bO  miles,  with  branches  576  miles  total  1,036  miles. 
Owns-Piermont,  N.  Y.,  to  Dunkirk,  446  miles;  branches— New  aurg,  19 
m.:  Buffalo.  61  m. ;  Newburg  A  New  York  RR.,  Vails  A  Gate  Juno,  to 
Greenwood  June.,  13  m.;  small  lines  (stock  owned)  10  m.;  total  owned 
549  miles.  Leases— Jersey  City  to  eufferna,  N.  Y.  (several  small  roads). 
31m:  Jefferson  RR.,  45  m.;  But.  Brad.  A  Pitte.,  26  m.;  Buff.  N.  Y.  A 
Erie,  140  m.;  Suspen.  Bridge  A  Erie  June.  24  m.:  Roch.  A  Gen.  Val.,  18 
m.;  Avon  Gen.  Mt.  Mor.,  18  m  ;  Buff.  A  8.  W.,  66  m.;  Northern  of  N.  J., 
Jim.:  other  small  lines,  93  m.:  total  leased,  487  m.;  total  NT.  Y.  L.  E.  A 
W.,  1,036  m.  Also  leases  (since  188  ')  N.  Y.  Penn.  A  Ohio  anl branches, 
59d  miles.  Total  operated  1,632  miles. 

ORGANIZATION,  LEASES,  Ac.— The  New  York  A  Erie  RR.  was  chartered- 
April  24, 1832,  and  opened  to  Dunkirk  April  22,  1851.  Reorganized 
as  Erie  Railway  Co.  in  1861,  and  sold  under  the  second  consolidated 
uortgage  to  1878;  reorganized  as  at  present  June  1, 1878.  The  Long 
Dock  Co.  has  stock  of  $8oO,000,  all  owned  by  the  N.  Y.  L.  E.  A  W.;  its 
property  consists  of  lands  and  lauds  inder  water,  about  577  acres,  with 
piers,  buildings,  Ac.  The  N.  Y.  L.  E.  AW.  Coal  A  RR.  Co.  is  an  auxiliary 
corporation  I  roiu  which  a  ivauces  of  $2,06 1,646  are  due,  as  per  balance 
sheet  of  Sept.  30,  1869. 

STOCK  AND  BONDS.— Preferred  stock  has  a  prior  right  to  6  percent 
inon-cumulative)  from  the  net  profits,  "ai  declared  by  the  board  of  di- 
rectors," but  the  U.  S.  Supreme  Court  held  in  1886  that  this  stock  has 
ao  legal  right  to  claim  a  di/ideud,  though  netearnings  are  sutticient. 

Dividends  since  1876  have  been:  On  preferred  stock  from  1832  to 
1884,  inductive,  6  per  cent — nothing  since. 

Prices  of  com.  and  pref.  stock  since  June,  1878,  have  been  as  follows): 
Oam.— In  1878,  7»8a22Js;  to  1879,  2i>«a49  to  1880,  3O»5He;  in  1881. 
39%a5278;  to  1882,33i4»43\;  to!883,  20's®4076;  to  1884,  111«®28S8; 
In  1886,  9"4®2778i  to  1886,  22VO>3838;  in  lo«7,  241a«35°8  ;  in  1888 
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Siibucrlber*  will  confer  a  great  tavor  by  giving  Immediate  notice  of  any  error  dlncorered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bends. 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREHT  OR  DIVIDENDS. 

Uorutt—  i'nncl 
tal.Wheu  l>ti« 
Ht»clu-lMH 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Parable,  and  b 
Whom. 

508 
123 
12 
12 
54 
54 
424 
320 
374 
437 
437 
437 
437 

1893 

1873 
1881 
1887 
1887 

1884 
1889 
1880 
1880 
1880 
1880 
1888 

$100 

I.OOOAc 
1,000 
1,000 

1,000 

1,000 
100 
1,000 

$  A  £ 
5OO  Ac. 
500  Ac. 
500  Ac. 
.'•00  Ac. 
i  10,1 

$18,600,000 
2,000,000 
2,OOO,OOO 
l.OOO.OOO 
1.200.0OO 
3.200.0OO 
58.120.982 
8.441.OOO 
S,  500,000 
8,000.000 
44,305,000 
14,500,000 
30.000,000 
J8232,8CO 
12,241.916 
250,000 
164,000 
l,848,dOO 
l.OOO.OOO 
4,000.000 
l.OOO.OOO 
300,000 
772,000 
l.OOO.OOO 
3,500,000 
250,000 
3,750,000 
636,000 
1,442,500 
1,000,000 
900,000 

2>s 

6  A7 

4 

5» 

*  g- 

"e'g. 

6  g. 

SK- 
II 

55g' 

& 

i* 

2  ID 

I'- 
ve- 

6g. 
5  g. 
4igi;. 

S* 
6g. 

Q.-J. 
J.  A  D. 
A.  A  O. 
J.   A  I). 
A.  A  O. 

M.'A'S. 

J.  A  D. 

M.  A  8. 
J.  A  J. 
M.  AN. 

M.  &  N. 
M.  AN. 

j.  'A"J. 

J.   AD. 
J.   A  J. 

Q—  Feb. 
J.  A  J. 
A.  A  O. 
M.  A  8. 

•  ••• 

A.  A  O. 
T.  A  D. 
T.    A  J 
F.  A  A. 
A.  A  O 
A.  A  O. 
M.  A  8. 

New  Hiiveu.Co.'s  Office 
N.  Y.,  Chein.  Nat.  Bank. 
do             do 
do              dn 
N.  Y.,  Office,  6  Wall  st 
let  ooup.  due  June,  '92 

Jan.  2,  18CO 
June  1,  1908 
Oct.,  1903 
June  1,   1911 
Oct.  1,    1927 
Deo.  1,    1937 

let  Mortgage  bonds  (for$5  000,OO<>)       r 

Harlem  *  Portchestor,  leaned,  1st  mort.  ginir..r.ir 
do                do          2d  M.,  coup,  or  reg.,  giiBr.  . 

1st  M..  (told,  for  $4,000,000  (redeemable  at  11O)  o 
Consol.  M.  (*10.00O,OOO>  gold.  red.  at  105  In  '99  o* 
If  etc  YorK  fenn.  <e  Ohio—  Prior  ueu.gold,  $  A  *..  .0* 
1st  mort.,  gold  (no  foreclosure  till  1895,)  $  A  »  o* 

V.Y..  Office  18  Exch.  Pi 
X.  Y.  Office  A  London. 
N.  Y.  Farmers'  I*  A  Tr. 
London. 
Nime  paid. 
None  paid. 
London. 

Sept.  1.  1914 
June  1,  1939 
March  1,  1896 
July    1,  19O5 
May   1,  1910 
May,  1915 
May,  1.  1908 

Equip,  trust  bonds,  s.  f.  3  p.  o.,  or.m.  (dr'n  at  100) 
Deferred  Int.  warrants,  onnv.  Into  1st  M.  bonds  . 
New  Castle  A  Sbonango  Valley,  1st  M.,  Int.  guar. 

17 
IS 
112 
112 
S4 
50 
12 
16 

1887 
1889 
1883 
1883 

1869 
1881 
1887 
1887 
1880 
1881 
1887 
1887 
1882 

1880 

]",6oo 

1,000 
1,000 
100 

1,000 
1,000 

1,000 

1,000 
500  Ac. 
1,000 
1,000 
1,000 
500 
100 
1,000 

N.  Y.,  Farmers'  L.  A  Tr. 
do              do 
Phlla.,  Penn.  RR.  Office. 
do                do 
N.  Y.,  Central  Trust  Co. 
do             do 
do              do 
N.  Y.,  Office,  192  B'way. 
No  interest  paid. 
N.Y.,  Nat.  Park  Bauk. 
N.Y.OIIIce,  15  Co<  tlandt 
N.  Y..  Nat.  Park  Bunk. 
N.Y.Ollice,  UCorllttiult 
N.Y.,8o.Pac.Co.;Liind'n 
N.  Y.,  Cent.  RR.  Office. 

July  1,  1917 
June  1,   1919 
Jan.  1,    1923 
Oct.   1.  1933 
Nov.    1,  1880 
Jan.,  1899 
April  1.  1901 
Sept.  1,  lf»*7 
Sept.  1,   1987 
April  1,  1910 
Junel,   1910 
Jan.  1,  1937 
Feb.  1,  1937 
Apr.  1,  1913 
Oct.  1,  1889 
Sept.  1,  1920 

JT.  Y.  Philn.  it  Norfolk—  1st  M..  g..  $16,500  p.  m..o* 
Income  Id.,  non  cumulative.  910,000  per  mile...  r 

S.Ytt  ttockaway  Beacn—\.»t  M.  g.,enl'sed  by  L.I.O* 

If  Y.  Stayueh.it  Western—  1st  M.,g  .,Mld.  of  N.J...C* 
1st  M.,  Paterson  Exten.,  1  m..  and  r'l  est.  gold.e* 
First  mort.,  refunding,  gold  (2rt  M.  on  73  miles).o* 
Nfcw2dM.  ($],000,OfOgold),8dM.  OH  73  miles.o* 
ff.Y.  Tex  dt  ifex.—  1st  M..  g.,  $  or  a,  gu.  by  So.  Pao.c* 
Niagara  Bridge  ttOanan'd—  8tk,6:trent.,N.Y.  Cent. 

73 
1 
131 
134 
»2 
100 
74 

22%  7  30\  ;  In  1889,  2538»30''8;  'a  la»0  to  Jail.  17,  inclusive,  26*27'«       Annual  report  for  year  ending  Sept.  30.  1889.  in  CHRONICLE,  V.  40 
Pref.—  In  1878,  211s3>38;  in  1879.  37>sa781e;  in  1880,  47»93lt;   In    p   758.    Operations,  Ac.,  I'or  four  years  past  were  : 

ol,ou*  — ,  _. ,. -  ---, 

In    1885,    18S57;    in    1886.  50><a81i«;    in    1887,    59976;    in    1888 
52I«»671«;  in  1889.  61®71%;  In  1890,  to  Jan.  17,  Inclusive,  631«a64 

The  flri-t  lien  bonds  of  1878  bave  an  accumulative  sinking  fund  o 
$100,000  yearly  and  might  be  drawn,  but  the  company  "  has  decided 
that  redemption  shall  be  by  purchase  only." 

The  1st  consol.  funded  coupon  bonds  are  secured  by  lien  of  consoli 
dated  mortgage.  On  the  second  consolidated  uiortgage  (Farmers'Loau 
A  Trust  Co.,  trustee),  no  foreclosure  can  take  p'ece  tJl  six  succe  ssive 
coupons  are  In  default,  but  all  of  one  coupon  must  be  paid  before  any 
part  of  a  subsequent  coupon  la  paid.  In  1883  the  collateral  trust  bonds 
were  issued  (the  J.  B.  Trust  Co.  trustee;  seeV.  38,  p.  509),  redeem 
able  at  110  on  three  months'  notice.  The  2d  consol.  funded  coupon  bonds 
of  1885  were  Issued  to  fund  three  past  due  coupons  and  the  coupon  of 
June  1886,  the  coupons  being  deposited  as  security.  These  bonds  are 
redeemable  at  any  time  at  105  and  accrued  Interest.  The  Long  Dock 
mortgage  for  $7,500,000  was  Issued  in  1885  ($3,000.000  being  re- 
served to  meet  the  old  bonds),  and  the  bonds  are  payable  at  110  from 
land  sales. 

The  Income  bonds  received  6  per  cent  interest  Jan.  15, 1890,  the  first 
payment  since  December,  1883. 

From  Oct.  1  to  Nov.  30.  (2  mos.)  in  1889,  gross  earnings  were  $5, 
284.1r,  3,  at  ainst  $4,822,613  in  1888;  net. $2,013,373,  against  t>l,8^2,- 
090;  net  less  proportion  due  roads  operated  on  a  percentage  batis, 
$1,537,378,  against  $!,412.479. 

The  annual  report  for  year  ending  Sept.  30, 1889,  was  published  in 
the  CHRONICLE  V.  49,  p.  720.  The  gross  earnings  include  the  MY.  Penn. 
A  Ohio  and  all  the  leased  lines. 

1886-7.  '•«  *•     188-8.  1888-9. 

Total  gross  earnings $2H.567,859Z  $27,217,9C9    $27,004,406 

Proport'n  paid  teased  lines.          2,357,501         2,385,170        2,409.133 

Leaving  as  gross  revenue... 
Total  operating  D  Apt-uses. . . 

Hetearnlngs $8,819,685       $6,829.3SO       $6.740848 

P.o.on.eip.  to  to:  fnst  earn.  565-4575  66-1454  66-1167 

t  01  these  amounts  there  were  paid  to  the  N.  Y.  Penn.  A  Ohio  as  its 
proportion  (M  per  cent  of  Its  gross  earnings)  1886-87,  $2,036,841 ;  in 
1887-88,  $2,040,9  19;  In  18*8-89,  $2,045.^16. 

COMI'AKATIVE  STATEMENT  OP  PKOFIT  AND  LOSS. 

1886-87.            1887-88.  1888-89 

Crtdilt-                                              $                         $  $ 

Earnings— Main  line  A  brs.        24,210,358  24,832,820  24,595,273 

Working  expenses 17,390,t>73  1£,003,470  17,354,425 

Net  earring' 

Pavouia  ferries-  earnings. 

Interest  on  i-ecuritles 

Other  credit  items... 


$24.210,358     $24,832,819     $24.5»5,273 
17,390,673        18,003,469        17,85-4,425 


6,81!»,6S5  6,829,350  6,740,848 

272.527  805,2^5  343,75? 

401,508  391,897  432,6»6 

266,623  240,719  300,090 


Total  credits. 
Total  debits... 


7,760.343 
7,158,544 


7,767,191 
7,028,348 


7,817,352 
7,042,576 


Balance sur.  601,799    sur.  73«,843     sur.  774,776 

-(V.  48,  p.  222,800;  V.  49,  p.  2^,  301,  580,  706,  717,  720.) 

New  York  &  Massachusetts.— Owns  from  Pougbkeensle  to 
Bosto'i  Coriieid,  40  mi  es.  Projecud  to  Chicopee.  Mass  ,  73  -ulles  to  a 
junction  wii  h  Cent.  Mass.,  to  form  through  route,  1 97  miles,  f rom;Boston 
to  Hudson  River.  This  road  embraces  the  former  Pougljkcep'-ie  Hart- 
ford A  Bostiin.  foreclosed  in  1886.  Farmers'  Loan  A  Trust  Company, 
trustee  or  mortgage.  The  bonds  have  not  yet  been  issued.  Stock 
authorized.  $2,50o,iOO;  par,  $100;  Issued,  $1,014,000.  G.  P.  Pelton, 
President,  Pouglike«  psie,  N.  Y.  (V.  47,  p.  626.) 

New  York  &  New  England.— The  mileage  owned  is  as  fol 
lows:  Boston  to  Hopewell  Junction,  215  miles ;  Wlcopee  to  Newburg,  3 
miles ;  Providence  to  Willlmantic,  59  miles ;  branches— Newton,  Mass., 
to  Woonsocket,  R.  I.,  28  miles;  East  Thompson,  Conn.,  to  South 
bridge,  Mass.,  17 miles;  East  Hartford  to  Springfleld,  27  miles;  othei 
•small  branches,  10  miles;  total  owned,  359  miles.  Leases — Franklin  to 
Valley  Fulls,  14  miles;  Vernon  to  Rockville,  4  miles;  Franklin  to  Ash- 
land, 20  miles;  B.  A  A.  RR.,  1  mile;  Norwich  A  Worcester  RR.,  60  miles; 
total  leaned,  1«5  miles;  also  has  running  arrangements  over  24  rnilee 
more.  Toial.  48H  miles.  Controls  Norwich  A  N.  Y.  Steamer  line. 

The  former  Boston  Hartford  A  Erie  Railroad  t  ecame  insolvent  tmdjwa? 
guccf-edeil  by  tkis  company,  formed  in  1873.  From  Jan.  1,  1»S4,  to  Jan 
1, 1886.  road  was  in  bauds  of  receiver.  Trustees  of  1st  mort.  are  Boston 
Safe  Deposit  ATrust  Co. ;  of  2d  mort..  W.  T.  Hart,  E.  C.  Flrz,  anil  F.  J. 
Klngsnerry.  Stock  Is  reserved  for +241.C  00  convertible  Bott.  Hart.  A 
Erie  Berdeli  1  oi.ds.  Of  the  2d  mortg.  bonds  .f  its  Olio  bear  3  pet  cent 
to  Feb.,  1*!>O,  I  percent  to  Fcb  .  1892,  and  6  for  balance  of  term.  There 
•are  also  $362,4^5  real  estate  mortgugrs  and  contract  obligation". 

Dividends  on  preferred  stock  have  been  7  per  cent  yearly  since  Its 
Issue  in  1-86. 

Range  In  commi  n  stock  prices  since  1888  has  been:  In  1883. 17>«a 
52H;  in  1884,  8*  17*9;  in  1885.  12>fla394i;  in  188fi.  30!«a(i8»8;  u> 
1887,  34«t»6«;  in  1SS8.  2!<'s*.r3>4;  In  1889,  4i<e®531e;  in  189o  to 
Jan.  17,  inclnii ve,  43  ^  a  451*. 


INCOME  ACCOUNT. 
188V86.      1886-87.        1887-88. 
Miles  operated  ........  405 

Receipt!—      ,  $ 

Total  gross  earn  'gs..     3,803,994 
Netearnings  ...........       l,24:j,389 

Other  receipts  .........  35.411 


405  490 

$  $ 

4,151.917  5.268,408 
1,233,603    1,518,806 


Total  income  .......  1,278,800 

Disbwrtementa-'  $ 

Rentals  paid  ...........  66,235 

Interest  on  minds*  .....  964,629 

Int.  on  floating  debt.  .  .  94.269 

Int-oncartr'sisAmls..  9,507 

7  p.  o.  div.  on  pr.  bt'k  .  13H.OOO 
Tot'l  dlsb'ments. 


65.768 
1,299,371 

66,636 
961,077 


5,043 


1888-80. 
488 

5,563,408 

1,592,985 

M,«99 


,523,tf4tf  1.5UU.684 

|  9 

353,744  383,272 

987,871  1,006,182 


8,543 
135.975 


11,367 
139.416 


B.971 
170,341 


1,267,IUO      1.172,431     1.492.3U8      l,5U(i,746 

Balance. sur.  11,160  gur.127,140  sur  31,4(1  sur.  i9,938 

Including  Interest  on  cost  of  Boston  Terminal  lands. 
-  (V.  48,  p.  327,  526,  589,  t«2,  855;  V.  49,  p.  145,  301,  401.  758.) 

New  York  New  Haven  Sc  Hartford.— Owns  from  Woodlawn, 
N.  Y.,  to  Springfield,  Mass..  1 23  miles;  branches  to  New  Britain,  Middle- 
town  andSuffield.etc  ,18  miles;  total  owned  141  miles;  leased — Shore  l/irm 
RR.,  48  miles;  Boston  A  New  York  Air  Line  and  branch,  55m.;  New 
Haven  A  Northampton  RR.,  New  Havon,  Conn.,  to  Conway  Juno., 
Mass.,  aud  branches,  137  m.;  Nangatuck  UK.,  Naugatiick  Jane,  to  \VIn- 
sted,  Coin.,  and  branch,  61  m.;  Hart.  A  Conn.  Valley,  Hartford  to  Fen- 
wick,  Conn.,  46m.;  other  lines  20  m.— total  leased,  367  in.;  total  oper- 
ated, 508  m.  The  company  uses  the  N.  Y.  A  Har.  RR.  from  Willlams- 
nridge  Into  N.  Y.  City  and  pays  a  largo  rent  therefor.  The  companj 
leases  the  Harlem  River  A  Portohester  Ralroad,  and  guarantees  the 
bonds.  In  July,  18*7,  ihe  New  Cana;i n  road,  the  Naugatiick,  the  New 
Haven  A  Northampton  and  the  Hurtford  A  Connecticut  Valley  were 
leased  for  99  years. 

Dlvs.  of  10  p.ct.  have  been  paid  regularly  since  consolidation  In  1872. 

In  1889  authority  was  given  to  intreasethe  stock  10  $50,OOO,(  00  for 
improvements,  buying  stocks  and  bonds  of  leased  road-",  Ac.,  Ac  ,  (V. 
l".  p.  688).  and  on  Sept.  Iti.  1889.  the  stockholders  voted  to  increase 
the  stock  to  $L». 600,000,  offering  one  share  of  new  stock  at  par  to  each 
holder  of  live  shares  of  old,  t  >  be  Issued  Oct.  1. 

Fiscal  year  will  hereafter  end  Jui.e  30.  Report  for  fiscal  year  ending 
Sept.  30, 1889,  was  in  V.  49.  p.  758. 

1885-86.         1886-87.       1887-88. 
Miles  operated 265  265  508 


Total  gross  earns.. 
Oper.  exp.  and  tax. 


7,iiO  1,956 
4,775,830 


7,890,209 
5,434,288 


9,970.036 
7,126,778 


1  =  88-89. 
503 

10,313,353 
7,435,983 


Netearnings 2,326,126 

Disbursement*— 

Rentals  paid* 442,876 

Interest  on  debt;. . .  250,000 

Total...  692,876 

Surplus 2,133,250 

Oivld'ds  pd.,10  P.O.  1,550,000 


?,455,9n       2,843,258         2,877,368 


Balance . 


583,250 


452,028 
250,000 

702,028 
1.753.8U3 
1,550,000 

203,8!):; 


959,538 

250,000 

1,209.538 
1,633,720 
1,550,000 


972,785 

1271,513 


, 

1,633,070 
1,550,000 


83.720       sur.  83,070 


*  Including  rents  of  depots  and  grounds. 

t  Includes  $2 1 ,5 13  intei  est  on  floating  debt. 

-V.  4-,  p.  100,  526,  662,  6b8,  761,791);    V.  49,  p.  236,  373,  401,  540. 
651,720,  758.) 

New  York  &  Northern.—  Owns  from  155th  Street  and  8th 
\venue.  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Brewsters,  N.  Y..  and  branch,  54  miles;  double  irack  branch  from  Van 
"ortlai.dt  to  Conkers, 3  miles  operates 4  miles:  total,  61  miles.  TheN.  Y. 
City  A  Northern  was  sold  in  foreclosure  Aug.  17,  '87,  and  this  company 
was  organized  with  common  stock  of  $3.0JO.OOO  and  non-cam,  pref. 
5  p<>r  cent  stock  of  $6.OOO,000;  par,  $luO.  Trustee  of  1st  mortg.  Is 
Cei.tral  Trustee.:  of  2d  moitn.,  Farrneis'  Loan  A  Trust  Oo. 

Annual  report  for  1888-89  was  in  CHKOXIULB,  V.  49,  p.  652. 

For  year  ending  ?ei)t.  30, 18s9,  grots  earnings  were.  $567,213;  net, 
194,3'JO;  interest  paid,  $60,000;  constructlnn  acouunt,  etc.,  $43,2J7. 
-  (V.  46.  p.  449,  828;  V.  17,  p  473;  V.  49,  p.  658.) 

New  York  Ontario  <k  Western.— (Sec  Jfop.i—OwnsOswego.H.T., 
o  Cornwall,  N.  Y.,  273  miles;  branches  to  New  Berlin,  22  miles; 
n  Delhi,  17  miles:  to  EUenville, 8  miles;  total  owned,  3iO  miles;  leases 
landallsvllle  to  Utioa,  32  miles,  and  Clinton  to  Rome,  12  miles ;  Whar- 
on  Valley  RH.  to  Edmeston,  7  m.  By  contract  has  right  over  West 
thore  RR.  from  Cornwall  to  Weehawkou,  53  miles,  by  payment  of  track- 
ge;  total  operated,  424  miles.  In  May,  1886,  made  an  agreement  with 
he  D.  A II.  Canal  Co.  for  operation  of  tne  U.  0.  A  Btng.  and  the  Koine  A 
'lin.  roads  for  30  years  on  a  percentage  basis.  An  extension  la  In. 
irogress— Hancock,  N.  Y.  to  Scranton.  P*.,  54  n'lles-for  coal  freights 

This  was  the  New  York  A  oswego  Midland.  The  main  line  was  sold 
n  foreolosure  NOT.  14, 1879.  Present  company  organized  January 
!2,  1880. 

In  1889  the  consol.  mortgage  (Mercantile  Trust  Co.,  Trustee)  for  $1<V 
000,000  was  auihorizr  d — $1,400,000  to  be  reserved  for  prior  bonds,  tha 
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Snbserlbers  will  confer  a  jrreat  favoi   by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Miles 
of 
Road 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DrVTDEWDfl. 

Bond»—frtMt- 
pal.Wben  Due. 
«fex*«—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Norfolk  South     Con     2dM  deb  s  f  1'n  prior  to  inc.c 

74 
74 

602 
602 
428 
126 
554 
554 
105 

"si 

133 
133 
133 
214 
214 
694 
223 
76 
88 
56 

1881 
1881 
1884 

1881 

18H2 
1883 
1884 
1887 
1888 
1884 
1868 
1868 
1HC8 
1868 
1854 
1S66 
1889 

1881 

$1,000 
1,000 
300 
10O 
100 
l.OOO 
l.OOO 
1,000 

1,000 

1,000 
1,000 
500 
1,000 

1,000 

10O  Ac. 
100  Ac. 
1,000 
1,000 
1,000 
100 

"so 

500  Ac. 

#250,000 
l.OOO.OOO 
345,000 
7,OOO,OOO 
22,000.000 
7,109,000 
2.0OO.OOO 
6,000,000 
1,500,000 
2.50O.OOO 
1,600,000 
525,000 
496.00O 
29O.OOO 
270.50O 
452,800 
985,000 
1,000,000 

6 
6 
6 

"ii* 
6g. 

eg. 

2*' 

[f 

.5*. 

8 
5  A6 
5g.A66g. 

5 
8 

I* 

26K' 
7 
7 
6 
3 
8 
8 
6  it. 

A.  A  O 

Yearly 
Yearly 

A.'A'O 

M.  &  N 

A.  A  O. 
F.  *  A. 
0.-M. 

M.  A  s. 

J.   A  D. 

Jl&bilft 
J.  *  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
M.  A  8. 
M.A  N. 
Q.—  F. 
M.  A  N. 
I.  A  J. 
M.  A  S. 
J.   A  J. 
M.A  S. 
M.  A  S. 
J.   A  J. 

Oct.    1,  1921 
Jan.   1,  197O. 
1920  A  1921. 

tended  Int.  bonds  ($270,000  secured  by  coup'sjo 

N.Y.,  Mercantile  Tr.  Co 

Phll.,333  Walnut  St. 
N.Y.Cont.  Tr.Co.&Phll 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 

Oct.  24,  188» 
May  1,  1931. 
April  1,  1982 
Feb.   1,  1934i 
Deo.   1,   1924. 
June  1,  195T 
Juae  1,  190S 
Jan.  15,  1894. 
July   1,   1898 
July,  100O 
July,  19OO 
Jan.l,'96-1900» 
June  30,  19OO- 
Mch.  1,  190O-- 
Jan.  1,   1990v 
Sept  1,  188» 
Nov.  1,   1901 
NOT.  25,  188O 
May  1,   1899 
Jan.  1.  1908' 
Sept.  1,  190ft 
July  1,   1980 
Sept.  1,  181>» 
Sept.  1.  1899. 
Jan.   1,  1933 
Jan.  1,  190T 
Oct.,  1,1938 
Nor.  1,  18b» 

Gen.M.,NorfolktoBri8tol,408m.Abrs.20m.g..o 

Improv.  A  Ext.  m.,gold  (limitt  d  to  $5,000,000).  c" 
Acljustmeiit  M.,  g.  (red'ble  after  Oct.  '94  at  llOl.c* 
1st  M.  Clinch  Valley  Div.,  gold,  $19,000  p.  m..o* 
Equip,  b'ds.  10  20s,  s.f.  3%.drn  at  100  aft.  May,'98. 
Conv'ble  debent'res  (red'ble  on  30  days'  notice).  o* 
Norl'k  A  Petersb'g—  2d  M  .Nor.  toPct'sb'g.  Slm.o 

3d  mort.,  I'etersburg  to  Lynchb'gAbr.,133  m.o 

4th  M.,  Lynchb'gto  Bristol  &  branch,  214m..c 

No.  Carolina^-  Stock,  6  %  till  1901.  Rich.  <fe  D  
North  Pacific  Ooail—  1st  and  2(1  M.  (1st  M.  sink,  fd.) 
No.  Penn.-  -Stock,  8  %  guar.  890  yrs.,  Phil.  4  Read. 

4,000,000 
1.090.00O 
4,742,930 
1,500,000 
4,500,000 
1,200,000 
900,000 
820,000 
322.0OO 
694,000 
5,15ti,000 
6,236,000 
2,997,300 

Burlington,  N.  C. 
San  Franolseo. 
Phlla.  Of.,  240  So.  3d  St. 
do             do 
do             do 
do             do 
Charleston,  Office. 
do             do 
do             do 

1881 

1869 
1869 

1883 
1877 
1888 

"so 

.Mill 

500 
1,000 
1,000 
1,000 
100 

140 
102 
102 

Consol  mort    gold  (for  $1  836000)         .     .           o 

Northern  (Cal.l—lHt  M.,int.guar.,($6,300,000),gold. 
Consol.  M.  for  $21,000,000,  g  ,1st  m.on  235  m.o'Ar 
Northern.  N.  H.  —  Stock  

149 
386 
83 

I* 

I8' 

T.   A  J. 
A.  A  O. 

M.  &  N. 

N.  Y.,  So.  Pac.Co.,23  Br'd 
do              do 
Bost.,Conc'd  or  Leban'n 

remainder  for  Improvements  and  the  extension  to  Scranton.  They 
cover  the  entire  rond  and  branches,  and  $1,500,000  Ont.  Car.  A  Scran 
ton  KR.  honds  and  $1,495.000  stock  are  deposited  with  the  trustee  o 
this  mortgage.  See  clicular  in  full  In  V.  48,  p.  Ivadv.  andV.  48.  p.  S26; 
also  abstract  of  the  mortgage  in  V.  40,  p.  238.  Guimintees  principal 
and  interest  $7S,000  Wh»rton  Valley  RR.  Istmort.  5s  (M.  &  N.)  due  1918. 

From  Oct.  1  1889.  to  Nov.  30,  1889  (2  mos.i,  gross  earns,  were  $326,- 
742,  aealnst  $^80,380  in  1887-88;  net,  $54,393.  asalnst  *2d,584. 

In  the  year  ending  Sept.  30, 188H,  gross  earnings  were  $1,183,697; 
net,  $255,479;  surplus  over  interest,  etc.,  $50,263.  In  1888-89  gross, 
$1,782,327;  net,  $v!72,8S3;  si  rplus  over  interest,  Ac.,  $81,291.  See 
annual  report  for  1888-89  In  V.  50,  p.  105. 

— (V.  48,  p  99,  159,  222.  251.  280,  292,326,462,662;   V.  49,  p.  236 
269,  654,719,  761, 789.  t57:  V.  50,  p.  105.) 

New  York  Pennsylvania  &  Ohio.— Owns  from  Salamanca 
H.  Y.,  to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles 
other  branches,  6  miles;  total  owned,  428  miles.  Leased  lines^— 
Cleve.  A  Mahon.  Val.  RR.  and  branches.  124  miles ;  Sharon  RR.  (til 
April,  1981— rental  $35, 181,  <S  o.)  Sharon,  Pa.  to  Sharon  Juno,  and  brs., 
14m.;  Newcastle  AShenango  Valley,  New  Castle  to  West  Middlesex 
17  miles;  other  lines,  13  miles;  total  operated,  596  miles.  Formerly 
Atlantic  A  Great  Western  Railway.  Sold  July  1.  1871,  and  again  Bold 
Jan.  6, 1880,  reorganized,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  until  the  third 
mort.  bondholders  receive  7  per  cent  interest  In  cash  during  three  years. 
The  first  mortgage  bonds  boar  7  per  cent,  whatever  portion  of  this  that 
may  not  be  earned  to  be  payable  In  deferred  warrants,  to  be  capitalized 
In  bonds  of  the  same  class ;  payment  of  interest  to  become  absolute  not 
later  than  July  1, 1895,  and  until  July  1,  1895,  the  right  to  foreclose 
the  mortgage  is  suspended.  On  the  second  and  third  mortgages  there 
Is  no  right  to  sue  the  company  or  to  foreclose.  Stock  is-  pref.  $10,OOO,- 
000;  com.,  $34,999,350;  par  f  50;  the  deferred  warrants  Sept.  30,  '88, 
were  $9,439,760.  Bonds  above  are  also  secured  on  leasehold  estates, 

A  lease  to  N.  Y.  Lake  Erie  <fe  Western  made  April  SO,  1883,  was  modi- 
fied April  1, 1887,  and  again  October  1,  1888.  See  V.  49,  p.  793.  The 
rental  is  32  p.  c.  of  all  gross  earnings  until  these  reach  $6,000,000,  and 
this  proportion  dccreafes  by  1-10  of  1  p.  o.  for  each  $100,100  of  gross 
earnings  above  $6,000,000  until  the  gross  earnings  are  S8,000,000.  If 
earnings  cqm.l  or  exceed  $s», 000,000,  the  rental  rhall  be  28  per  cent. 
But  if  32  per  cent  of  the  gross  earnings  should  ever  be  less  than  a  speci- 
fied minimum  sum  of  $1,757,055  to  be  paid  yearly,  then  the  deficit  is  to 
be  made  up  without  Interest  out  of  the  excess  in  any  subsequent  year. 

Earnings  for  year  ending  Sept.  30,  1889,  $6,391,302;  net,  $1,745,721; 
rental  to  N.  Y.  P.  &  O.,  $2,045,216;  loss  to  lessee,  $299,495.  (V.  48,  p. 
188,  590;  V.  49,  p.  S3,  174,  580,  616,  654,  793,  857.) 

Ncvr  York  Philadelphia  &  Norfolk.— Operates  from  Delmar, 
Del.,  to  Cape  Charles,  Va.,  95  miles,  and  King's  Creek,  Md.,  to  Crlsfleli  , 
17  miles;  total,  112  rnllex.  Successor  of  the  Peninsula  RR.  Co.  of  Va 
Has  traffic  contract  till  Jan.,  1895,  with  Penn.  RR.,  which  Co.  sets 
telde  10  per  cent  gross  earnings  to  purchase  first  mort.  coupons.  See 
V.  47,  p.  807.  Capital  stock  ,$1,714,375;  par,  $100.  In  nine  month* 
ending  Sept.  30,  1888,  gross  earnings  were  $482,533.  against  $389,607 
In  1887;  net,  $135.367,  against  $73,445.  A.  J.  Cassatt,  President, 
Philadelphia.  (V.  46,  p.  228;  V.  47,  p.  170,  802;  V.  48,  p.  5S9.) 

New  York  Providence  &  Boston.— Owns  from  Providence,  B. 
I.,  to  New  London,  Conn.,  62  miles;  branches,  22  miles;  leases— Pawtuxet 
branch  road,  6  miles ;  Prov.  &.  Worcester  RR.,  Pn  videuce  to  Worces- 
ter and  bmnehes,  51  miles;  total  opei  ated,  141  miles.  In  1888  arranged 
to  lease  Pi  ov.  A  Wor.  RR.  for  !>9  years  at  10  per  cent  per  annum  on  the 
stock  and  Intereston  bonds,  and  in  July,  18S9,  took  possession.  Thames 
River  bridge  coni-trucled  by  this  company  and  cost  ing  about  $1,500,- 
000  was  completed  In  1889.  Company's  stock  is  to  be  Increased 
to  $5,000,000  Feb.  1, 1S90.  Owns  a  uiaionty  interest  in  the  Provi- 
dence AStoninston  Steamship  Line,  which  has  a  capital  of  $1,500,000. 
Dividends  since  1876  have  been:  In  1877  and  187H,  10  per  cent;  from 
1879  to  1835,  InclH'lve,  8;  in  1886,  8%;  in  1887, 1883  and  since,  at  the 
rate  of  10  per  eei.t  per  annum.  In  year  ending  8ept.  30,  1889,  gross 
earnings  were  $2,836,425;  net,  $539,286,  adding  83.  dividends  (195.- 
820),  $635,106;  surplus  over  fixed  charges,  $533,446.  out  of  which 
paid  dividends  $375,000.  (V.  45,  p.  819.  320;  V.  46,  p.  134,  573;  V.  47, 
p.  743;  V.  49,  p.  S23.) 

New  York  &  Rockaway  Beach.— Owns  from  Glendalo  Junction 
to  Rockaway  Beock,  10%  miles;  leases  trackage—  Glendale  Junction  tc 
Long  Island  City,  6"«  miles;  Fresh  Pond  to  Bushwick.  2*t  miles;  Wood 
haven  to  Brooklyn,  6*v  miles;  llamii. ill's  to  Far  Rockaway,  3 ^  miles; 
total  operated,  29  <i  miles.  Stock  is  $1,000.000;  par  $1(0.  Contnlled 
by  L.  I.  KR.  Co.,  whose  endorsement  is  printed  on  first  nortiage 
bonds.  (Foi  mcrly  H.  Y.  Woodhaven  A  Rockaway).  In  year  ending  Sept 
30,  1889,  cross  earnings  were  $203,834;  net  ln<  ome,  $43,377  ;  suiplus 
over  iuterett  and  discounts,  $4,777.  (V.  46,  p.  572,  856;  V.  47,  p.  3t3), 

New  York  Smqnelianna  &  Western.— (/S<-e  Jfap.)  -Jersey  City 
to  Gravel  Place.  Pcnn.,  101  miles;  Two  Bridges,  N.  J.,  to  Unionville,  N.Y., 
21  miles;  otbn  branches,  12  miles;  leases— Union vllle,  N.  Y.,  to  Middle- 
town,  N.Y. ,14m.;  Penn.  RR.  trackage,  3m.;  small  branches,  6m.:  total. 
157  miles. 

The  New  Jersey  Midland  was  sold  In  foreclosure  Feb.  21, 1880,  and 
the  Midland  of  Now  Jersey  was  organized.  The  New  York  Susmiehanna 
A  Western  was  a  consolidation  in  June,  1881,  of  the  Midland  of  New 
Jersey  and  other  railroads.  Stock  common  is  $13,000,000;  preferred 


Gross  earnings  

1885. 
$ 
1,092,355 
504,914 

1886. 

1,129.441 
491,779 
44,023 

1887. 

1.395.T  86 
633,017 
27.159 

1888. 

1,415,900 
623,910- 
20,828 

Othtr  income  

Total  

504,914 

322,095 
25,(00 
92,352 
30,079 

535,802 

327.765 
29,500 
155,919 
34,493 

860,206 

441,120 

2t;.t'  i 

649,738 

441,120 
26,497 

Ditbursemenlt— 
Interest  on  bonds  ....... 

Rentals  

Car  trust  obligations  .., 
Taxes  

85,455 
2,641 

28.000 
2,699> 

Miscellaneous  

Total  disbursements. 
Balance 

469,526       547,077       505,filO       498,318 
sur.  35,388   df.  11.875  su.154.596  sn.151,420- 
6;  V.  48,  p.  38,  324,  327,  764.) 

-(V.  46,  p.  134,  198,  2S 

(cumulative  6  percent),  $8.000,000;  par,  $100.  The  New  Jersey  Mid- 
land junior  securities  were  exchangeable  Into  stock  of  this  company 
on  certain  terms,  and  the  exchanges  up  to  Jan.  1, 1889,  left  $1.475,731 
of  the  old  stock,  income  bonds  ana  scrip  not  yet  exchanged.  There  ara 
also  $6.0CO  old  lets  of  1911  and  $3.f,5oO  deben.  of.  It 97  outstanding. 
Annual  report  for  1888  was  in  V.  48,  p.  324. 


INCOME    ACCOUNT. 


New    York    Texas    &    Mexican.-  Owns    from    Rosenberg    to 

Victoria,  92  miles.  Stock,  $643,040;  par  $100.  There  are  also  $75,SOO 
6s  outstanding.  Is  opeiated  by  the  So.  Pacific  Co.,  which  guaranteesv 
the  4  per  cent  bonds.  From  Jan.  1  to  Nov.  30  in  1889  (11  mos.),  grosa 
earnings  were  $170,375,  against  $130,688  In  1888;  deficit,  $10,649. 
against  def.  $33,384.  In  1888  gross,  $146,527;  deficit,  $3^,883. 

Niagara  Bridge  &  Canandalgna.— Owns  from  Canandalgna  to- 
Suspension  Bridge,  N.  Y.,  and  branch,  10O  miles.  The  road  Is  leased  in 
perpetuity  to  the  New  York  Central  A  Hudson  at  $60,OOO  per  annum  , 
with  right  of  lessee  to  commute  by  payment  of  a  gross  sum  of  $1  ,OOO,000 . 
Norfolk  Southern.— Formerly  the  Elizabeth  '  City  A  Norfolk. 
Name  changed  Feb.  1, 1883.  Owns  Berkely,  Va..  to  Edenton,  N.  C.,  and 
branch,  84  miles.  Capital  stock,  $1,OOO.OOO ;  par,  $10O.  Reorganiza- 
tion in  progress,  and  securities  deposited  with  Atlantic  Trust  Co. 
Foreclosure  euit  begun  in  Sept.,  188t»,  and  Nov.  22  Mr.  Waison  B.  Dick- 
inson wai  appointed  receiver.  Gross  earnings  in  18H8,  $297,615;  net, 
$54,538  after  $27,000  spent  for  bettirments.— (V.  49,  p.  719.) 

Norfolk  &  Western.— f  See  Map.)— Owns  from  Norfolk,  Va.,  to> 
Bristol,  408  miles  ;  branches— Petersburg  to  City  Point.  Va.,  10  miles: 
Junction  to  Saltville,  Va..  10  miles;  short  branch  s  2  miles;  New  River 
Division  (Radford  to  Elkhorn,  84  miles;  Cripple  Creek  Extension,  3O 
mill  f;  other,  30  miles)  144  miles;  Norf.  Term.  RR..  5  m.;  Clinch  V'lllev 
Division,  24  miles;  total  operated  November.  1889,  602  miles ;  nnde'r 
construction.  Clinch  Valley  Extension  92  m.,  to  be  completed  In  1889. 

The  Atlantic  Mississippi  A  Ohio  RR.  Co.  was  a  consolidation  of  Nor- 
'olk  &  Petersburg,  South  Side  and  the  Virginia  A  Tennessee  roads ;  It  wa» 
loreclosed  Feb.  10, 1881,  and  was  reorganized  as  the  Norfolk  A  Western. 

Abstract  of  Clinch  Valley  mortra?e  (Fidelity  Ins.  Trust  A  Safe  D.  Co. 
of  Phila.,  Trustee.)  in  V.  45,  p.  541,  the  issue,  exclusive  of  $500,000  for- 

quipment,  Is  at  $  19,000  per  mile. 

The  Equipment  mortgage  of  1888  (trustee  Glrard  Life  Ins.  Co.  of 
Phil.)  is  tor  $5,000.000,  aud  covers  nil  equipment  and  rolling  stock  andi 
all  car  trust  obligations  purchased  with  the  proceeds  of  bonds  issued. 
There  are  also  $919,000  oar  trust  certificates  outstanding  due  at  vari- 
i  :s  dates. 

The  100-year  mort.  of  1?89  (trustee.  Mercantile  Trust  To.)  provides  for 
he  issue  of  $20, OOO.OCO  bonds,  plus  such  additional  amounts  as  may 
ie  required  to  redeem  by  purchase  or  exchange  (provided  no  Increaf  cv 
n  interact  charges  be  thereby  created)  prior  bonds  on  the  694  miles 
built  and  under  construction,  which  pi  lor  bonds  must  not  bu  increased  t  o> 
exceed  $22,825.000  in  all.  The  flnt  Issue  is  $lo,OuO,OOO.  •  f  which 
56,000,000  Is  reserved  for  the  extension  to  Iron  tun  on  the  Ohio  River. 
A  full  absfact  of  this  morlgage  wi  1  s"on  appear  In  tlie  <  HRONICLE. 

Dividends  on  preferred  stock:  in  1882,  4  jer  cent;  in  18b4,  3>ainierip> 
n  1888.  Us;  in  1889,  3. 

The  range  of  stock  prices  since  1882  have  been  as  folli  iws :  In  1883. 
0318;  in  1884, 10®  12^;  in  1885,  8®1378;  In  U86,  8a>27%;  In  1887. 
3a2338  ;  In  IS!**,  IS^avS1*  ;  in  18S9. 14>4»vl2>«:  lu  189O,  to  Jan.  17, 
lolusive,  22®22is  Preferred— In  1883,  32349%;  In  1884.  17942  ; 
n  1885, 14®34i«;  In  1896,  25®593g:  In  1887.  34i«35578:  in  188->, 
41'«3>58'fi;  in  1889.  47>«®61%;in  18HO,  to  Jan.  17,lueliis..  60\t»2^. 

From  Jan.  1  to  Nov.  3O  In  1869  (11  month*),  gross  earnings  were 
$5,091,67],  against  $4,489,872  In  1888;  net,  $1,922,305,  against 
11,750,956. 

The  annual  report  for  19? 8  was  published  in  the  CHRONICLE,  V.  4g« 
i.  488,  4'.  0,  and  the  affairs  of  the  company,  its  progress,  status,  Ac., 
re  there  set  forth  at  length  in  the  President's  reyoi  t.  The  earnings 
ind  expenses  for  four  years  were : 

1886.  1887.  189*  . 

533  554  594 


1885. 
510 


lilo*  ow'd  Aoper'd. 

operations— 

assctiKcr  mileage..  19,151,534  19,580,000  26,703,579  35,385.815- 
iiite  per  pass.  p'rm.  3-027  ets.  3-122  erg.  3'041  cr».  2'833  cts. 
'reight  itons)  ml'ge.295,789,872  403,008,908  541.917,945  eeg.f^e^a 
Kate  per  ton  perm.  0-741  ots.  0'655  cte.  0-635  ots.  0-582  cts. 
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Subscribers  will  confer  a  ereat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  flrst  page  of  tables. 

gorUiern  Central— Stock 

let  mortgage,  State  (Maryland)  loan 

3d  mortgage 

Consolidated  mortgage,  gold 

Consolidated  mortgage,  gold 


do  <to         Kpld.E c 

M  gen.  M.,  "A"  (8.  fd  $30,000  yearly) 0* 

<k»  do       "B." c* 

Union  RR.,l8t(a«8'dt  $117,000  end.byBalt.Clty.o* 
do       2d  mortgage  (a8sumcd)$  or  *......c 

tlorlh,  of  New  Jersey— 3<1  M.,now  1st  (for  $700,000ic 

tforUurnPaafle—  Common  stock 

Preferred  stock  (8  p.  o.,  not  cumulative) 

lit  M  and  Id  gr.,  Missouri  Div.,  dr'n.  at  par..e*Ar 
UtM  and  Id  gr.,P.  d'Or.  Div.,  dr'n  at  par  c  *&r 
Oen  IstM  Id  gr  ,g.,$25,OOOp.in.,dr.aU10..e**r  2 

«en.  2d  M.,  g ,  1  gr.,s.f.,dr.  at  110 c*Ar 

<3en.  3d  M.  s.  f..notdrawn.g ,.o*4r 

Dividend  certiHcates,  ext'd  in  '88,  red.  after  '92.. 

Jas.  BJv.  Val.  KR.  1st  M.,  gold,  guar.,  s.  f o* 

Coeur  d'Alene,  1st  mortgage,  gold o* 

Gen.  M..  S25,000p.  m.,  g.,  gu.,  s  f., dr'nat  105.C* 

Spokane  A  Palouse,  1st  M.,  gold,  guar.,  s.  f o* 

Dulutli  A  Manitoba,  1st  M.,  gold,  guar.,  s.  f o* 

•do  do     Dakota  ex.,  1st  M.,g.,  guar.,  s.f. 

Helena  &  Red  Mountain,  1st  M.,  f  d.,  guar.,  8.  f..c* 
No.  Pac.  La  Moure  &  Mo.  R.,  1st  M.,g.,guar:,s.f.c* 
No.  Pac.  &  Montana,l8tM.,g.,gu.,s.f  notd'rnc*&r 
Cent.  Wash.  RK..  1st  M.,  g.,  gu.,  s.f.,  d'rn  lOS.e'Ar 

Consol  mortgage  for  $>160,0i>0,000,  gold 

Jrurt/um  Pae.Ter.Oo.—lBtM...g.ATD  aft.'92atllQ.c" 


Mil.M 

of 
Road. 

38 1 
138 
138 
138 
138 
138 
138 
133 
138 
138 
9 
9 
21 

3,465 
3,465 
205 
225 
,136 
All 
All 

"64 
33 

ioi 

110 
96 
17 
21 

165 

88 


Date 
of 

Bonds 


1865 


IHtiS 

1874-5 

1876-7 

1885 

1876 

1876 

'67-'70 

1873 

1887 


1879 
1879 
1881 
1883 

1887 
1888 
1886 
1886 
1858 
1886 
1886 
1887 
1887 
1-187 
1888 
188S 
1890 
1883 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


950 

500  Ac. 

1,000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 

100  &c. 
100 
100 

500  Ac. 
1,030 

1,000  Ac 

l,000&o 
1,000 

500  Ac. 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOOAc 

l,750Ao 


1,000 


$7,150,000 

1,500,000 

1,126.000 

2,599,000 

205,000 

2,208,000 

2,000,000 

1,220,000 

2,730,000 

1.000,000 

900,000 

600,000 

544,000 

49,000,000 

37,172,577 

2,130,000 

2,419,000 

46,943,000 

20,000,000 

11,011,000 

9:15,500 

963.0JO 

360,000 

627,000 

1,557,000 

1,650,000 

1,451,000 

400,000 

318,000 

4,131,OOJ 

1,750,000 


3,000,000 


INTEREST  OR  DIVIDENDS. 

Koiitla—  Princi- 
pal, When  Dae. 
Stocks—  Last 
Dividend. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

5 

J.  &  J. 

Bait.  A  Phil.  2  33  S.  4  st. 

Jan.,  1890 

6 

Q.-J. 

Annapolis. 

Irreaeemable. 

6 
6g. 

A.  &  O. 
S.  A  J. 

Bait.  APhil..  >V.  Nat.  Bfc. 
Baltimore,  Treas.  Office. 

April  1,  1900 
July    1,  1900 

6  g. 

A.  &  O. 

do              do 

July    1,  1900 

6g. 

J.  &  J. 

London  A  Baltimore. 

July  1,   1904 

6g. 

J.   &  J. 

Baltimore,  Treas.  Office. 

July  1,   1904 

•%< 

A.  A  O. 

do              do 

April  1,  1925 

5 

J.  A  J 

do              do 

Jan.    1,   1926 

5 

J.   &  J. 

do              do 

Jan.   1,  1926 

6 

J.   A  J. 

do              do 

Jan.    1,  1895 

6  g. 

M.  A  N. 

N.Y.,  London  A  Bait 

May  1,  1900 

6 

J.  A  J. 

J.  City,  Hudson  Co.  B'k. 

Julyl,   1917 

"i" 

Jan.  15,  1890 

6 
6 

M.'A"N. 

M.  A  S. 

N.  Y.,  Mills  Building, 
do              do 

May   1,  1919 
Sept.  1,  1919 

6g. 

J.   A  J. 

do              do 

Jan.  1,  1921 

6g. 

A.  A  O 

do              do 

Deo.  1,  1933 

6g. 

J.  A  D. 

do              do 

Dec.  1,  1937 

6 

J.  A  J. 

do              do 

Jan.  1,  1907 

6  g- 

J.  A  J. 

do              do 

Jan.  I,  1936 

6g. 

M.  &  8. 

N.Y.,  LandA8ec.Inv.Co. 

Sept.    1,   1916 

8g. 

A.  A  O. 

N.  y.,  Mills  Building. 

Oet.    1,  1938 

6 

M.  A  N. 

do              do 

May  1,  1936 

6g. 

J.   &  J. 

do             do 

July  1,  1936 

6  g- 

J.  A  D. 

do             do 

June  1,  1937 

6g. 

M.  A  S. 

do             do 

March  1,  1937 

5  g. 

J.  A  D. 

do             do 

June  1,  1937 

6g. 

M.  A  8. 

do              do 

Sept.  1,  1938 

6g. 

M.  A  S. 

do             do 

Sept.  1,  1938 

5  or  less 

6  g. 

j.  "A'J. 

N.Y.,  W'inslow,  L.  A  Co. 

Jan.  1,  1933 

Xarningi— 

Passenger 

Freight 

•tell,  express,  Ac — 

Total  gross  earn's. 


1885. 

$ 

458,445 

2,138,120 

174,555 


1886. 

436.231 

2,590,827 

174,998 


2,771,120 

INCOME 

1885. 

$ 
1,121,829 


3,252,056 
ACCOUNT. 

1886. 

$ 

1,291,148 
34,303 


1888. 

$ 

861,778 

3,820,167 

217,654 


4,254,794      4,899,599 


1887. 

$ 

685,257 

3,405,220 

164,317 


1,121,829 

1,139,991 

55",699 


1,323,449 

$ 
1,184,547 

9,239 


1887. 

1,771,014 
109,497 

1,880,511 

$ 
1,237,134 

7~,849 


1888. 

$ 

1,897.672 
147,438 

2,045,110 

1,296,551 
330,000 


Seeeipti— 

Net  earnings 

Other  receipts 

Total  Income 

Disbursements— 
Inter,  on  bonds,  Ac.. 
Dl  vid'ud,  I  *v  on  prel. 
filiscellaneous....... 

Total  disbursem'ts  1,195,690  1,193,786  1,244,983  1,626,551 
Balance def.  73,861  sur.  131,663  sur.  635,528  sur.  418,559 

—(V.  47,  p.  81,  140.  327,  532,  745;    V.  48,  p.  128,  129,  141,  220,  222, 
474,  488,  490,  539;  V.  49,  p.  145,  403,  616.) 

North  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C.,  223  m. 
The  property  was  leased  Sept.  11,  1871,  to  tlie  Richmond  A  Danville 
Kailroad  for  30  years  at  a  rental  of  $260,000  per  year.  Dividends  of  6 
per  cent  are  paid  on  the  stock,  of  which  the  State  of  North  Carolina  holds 
•3,000,000,  and  the  dividends  thus  received  by  the  State  are  applied  to 
tar  bonds  Issued  to  the  North  Carolina  RR. 

North.  Pacific  Coast  (Narrow  Gauge). — Owns  Saneelito  to 
Duncans,  Cal.,  73  miles ;  branch  to  San  Rafael,  2  mile,s ;  leases  San 
Kalael  to  San  Queutin,  3  miles  and  Duncan's  Mills  to  Cazadero,  8  miles; 
total  operated,  86  miles.  Stock,  $2,500,000;  par,  $100.  In  Is88  gross 
«arnlngs  were  $347,460;  net,  $63,857;  Interest,  $44,940.  No  late 
Information. 

North  Pennsylvania. — Owns  from  Philadelphia,  Pa.,  to  Betnle- 
Jiem,  Pa.,  56  miles ;  branches— Jenkint'n  to  Dela.  River,  20  miles ;  Lang- 
dale  to  Doylestown,  10  miles ;  Iron  Hill  to  Shlmersville,  2  miles ;  total 
•perated,  88  miles.  The  Northeast  Penn.  and  the  Stony  Creek  roads  are 
operated  under  contract.  In  May,  1879,was  leased  for  990  years  to  Phil. 
A  Reading  at  ti®  7  p.  c.  on  stock  till  into  1883,  and  8  per  cent  thereafter. 

Northeastern  (S.  C.)— Owns  from  Charleston.  8.  C.,  to  Florence, 
B.  C.,  102  miles ;  leases  jointly,  Lane,  S.  C.,  t"  Sumter.  8.  C..  38  milet; 
total  operated,  140  miles.  This  company  has  earned  the  interest  on  its 
lu)iidK.  with  a  good  surplus.  Fiscal  ytar  changed;  hereafter  to  end  June 
SO.  Of  consol.  mortgagt  $1,142,000  was  held  to  retire  debts  of  prloi 
lien.  Stock,  $900,000 ;  par,  $50.  In  9  months  ending  June  30, 1889, 
gross  earnings  were  $489,026;  net,  $98,360;  adding  other  receipts,  total 
net  applicable  to  interest  and  dividends,  $123,142;  dividend  paid  (6 
percent)  $54,000  ;  in  year  1887-88,  gross. $601, 077;  net, $160,729;  sur- 
plus over  interest,  $63, 291;  dividend  paid  (9  per  cent),  $81,000.  (V.  45, 
p.  401,  768;  V.  47,  p.  T08.) 

Northern  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to  Spariill, 
N.  Y.,  21  miles;  leases  Sparkill  to  Nyack,  5  miles;  total  operated,  26 
miles.  By  contract  of  April,  1869,  it  is  operated  by  New  York  Lake 
Erie  A  Western,  at  35  per  cent  of  its  gross  earnings  and  five  flf  i  y-sixths 
of  the  balance.  It  is  understood  the  contract  is  terminable  by  either 
party  on  notice.  The  stock  is  $1,OOO,OOO;  par  $100.  Dividends  are 
paid  as  earned  on  the  rents!;  I ^  paid  July  15, 1889.  In  1887-88,  rental 
$100,698;  in  1883-89,  $101,446.  (V.  46,  p.  255;  V.  47,  p.  803.) 

Northern  Railway  Co.  (California).- This  is  the  title  of  a  con- 
solidation .May,  1*88,  of  several  corporations  in  California,  including 
the  original  company  of  the  same  name.  The  total  length  of  lines  com- 
pleted and  projected  will  be  700  miles;  of  which  390  were  in  opera- 
tion at  tre  close  of  1888.  The  whole  isloisedto  the  Southern  Pacinc 
Company,  which  will  become  the  owner  of  nearly  all  the  stock,  the  les- 
see paying  the  Interest,  fixed  charges,  betterments  and  additions. 

The  capital  xtouk  of  the  new  company,  authorized,  is  $21,000.000  ;  of 
which  there  had  beea  issued  in  exchange  for  old  issues  $10  303  800  and 
for  new  lines  at  the  rate  of  $30,000  per  mile  $1,800,000,  a  total  of  $12  - 
108,800.  ThecojsolSs  of  18»8,  issnel  under  mortgage  tor  $21,000.- 
<X)J,  arc  a  first  liec  on  235  miles,  and  have  a  sinking  luud  after  1897 
but  bonds  cannot  bo  called.— (V.  46,  p.  650.) 

Northern,  New  Hampshire.— Owns  from  Concord,  N.H.,toWest 
Lebanon,  N.  H.,  7O  miles;  branch,  Franklin,  N.  H.,  to  Bristol,  N.  H.,  13 
miles ;  total,  83  miles.  A  lease  to  Boston  A  Lowell  for  99  years  from 
Jan.  1,  1893,  was  ratified  In  Dec.,  1389,  and  then  assigned  to  Boston  A 
Maine,  rental  being  5  per  cent  on  stock  till  after  July  1, 1897,  and  6  per 
cent  thereafter.  Dividends  since  1876  have  been:  From  1877  to  1879 
6  p.  ct.;  from  1880  to  1884  inclui-lve,  6;  in  1885, 13;  from  1886  to  1888 
inclusive,  6  yearly.  (V.  49,  p.  269,  825.) 

Northern  Central.— Owns  from  Baltimore,  Md.,  to  Sunbury,  Pa' 
139  miles;  branch— Hoilins  to  Green  Spring  June.,  9  miles;  leases— Sham 


oMn  Vail.  A  Pottsv.  RR.,  28  m.;  Emiira  A  W'msport  RR.,  7?  m.;  oper- 
ated av  cost— Elrnira  A  Lake  Ontario  RR.,  103  m.;  Summit  Branch 
RR.,  20  m.;  track  of  New  York  Lake  Erie  A  Western  used.  7  miles; 
total  operated,  384  m.  The  Penn.  RR.  owns  $3,322,800  of  stock. 

The  2d  general  mortgage  provides  that  $30,000  yearly  shall  be  ap- 
plied to  the  "purchase  and  redemption"  of  series  "A"  bonds. 

Dividends  eiuce  1880  have  been:  In  1881,  5>a;  in  1882,  6;  from  1883 
to  1886  inclusive,  8;  in  1837,  8  and  10  stock;  in  1888,  7;  in  1889,  8. 

From  Jan.  1  to  Nov.  30Iin  1889  (11  months)  gross  earnings  were  $5,- 
569,731,  agst.  $5,703,857  in  1883;  net,  $1,855,733,  agst,  $1.819,953. 

The  fiscal  year  ends  December  31,  and  the  report  for  1888  was  in 
the  CHRONICLE,  V.  48,  p.  290. 


INCOME  ACCOUNT. 


1886. 


1885. 

Receipts—                            $  $ 

Gross  earnings 5,490,923  5,474,617 

Ne.tearninKS 2,235,309  1,911,949 

Other  receipts 254,070  277,348 


1887. 

$ 

6,212,926 
2,073,454 

251,125 


18S8. 

$ 

6,203,394 
2,109,821 

307,628 


Total  Income 2,489,379      2,209,297      2,324,609      2,417,411 


Disbursements— 
Rentals  1's'd  lines,  Ac. 
Interest  on  debt  ...... 

Dividends  ............ 

Rate  of  dividend  ..... 

Miscellaneous  ........ 


446,997 
903,041 
520,000 

8 
44,775 


460,819 
902910 
545,946 

8 
48,196 


470,706 
926,505 
573,866 

8 
79,495 

2,048,672 
368,776 


Tot.  disbursements.    1,947,165      1,914,813      1,957,872 
Balance,  surplus...       542,214         294,484         366,737 
-(V.  46,  p.  226,  739;  V.  48,  p.  290,  562.) 

Northern  Pacific.— (See  Map.)— LINE  OF  ROAD— June  30.  1889, 
owned:  Main  line— Ashland,  Wis.,  to  Portland  and  Wallula  Junction, 
Oregon,  2,134  m  ;  Duluth  to  Nor,  Pac.  June.  (^  interest),  24  m.;  other 
lines,  15  m.  Total  owned,  2,173  m.  Leases  aud  controls — St.  Paul  A 
N.  P.,  Brainerd  to  St.  Paul  142  m.;  St.  P.  Minn.  &  Man..  St.  Paul  to  Min- 
neapolis, 12  m.;  C.  St.  P.  M.  A  O..  Superior  to  W.  Superior,  4  tn.;  South- 
eastern Dak.  RR.,  9  m.;  other  lines,  15  m.  The  Northern  Pacinc  also 
operates  t  te  following  roads  and  guarantees  a  certain  rental,  sufficient 
to  p  *y  interest  and  sinking  funds : 

From 

'Little  Falls  A  Dakota. Little  Falls 

•No.  Pacific  F.  A.  B.U Wadena 


T>  Miles. 

Morris 83 

Milnor 117 


Fargo  A  Southwestern Fargo La  Moure. 87 

•Timpsfnwn  A  North  J  Jamestown Mine'w'k'u 90 

Jamestown  i.JN(  .th J  Carrington Sykeston 13 

•Sanborn  C.  A  T.  M Sanboru Cooperstowu 36 

•Rocky  Mtn.  of  Moat Livingston Cinnabar... 52 

•Helena  A  Jefferson  Co. Prickly  Pr.  Jc Wickes 20 

James  River  Valley Jamestown Oakes 64 

Spokane  A  Palouse Marshall  Jc Genesee 104 

Duluth  A  Manitoba.  Winnipeg  Jc Grand  Forks 110 

"          "    Dak.  Div Grand  Forks Inter'l  Boundary.  S>7 

Helena  A  Red  Mountain Helena.. Rimini 17 

fClough  Jc Marysville 12 

Jefferson  Jc Cdlvin ; 30 

N.  P.  A  Montana •{  Mis-oula Grantsdtle 50 

Drummond Rumsey 82 

ItCanyon  House intoJenVrson  Co.  40 

N.  P.LaMoureAM.  R La  Moure Edgeley 21 

tCential  Washington Cheney.W.T ...NW.intoLme'nCo  62 

Cceurd'AleneR.&NCo Old  Mission .Mullai 39 

Spokane  Falls  A  Idaho Hauser  Jc Cicur  d'Alene 13 

N.  P.  ACascade South  Prairie Wilk.ACar. 19 

N.  P.  APugetSd.  Shore Puyallup  Jc Stuck  Jo 7 

Grand  total  owned,  leased  ana  controlled  June  30, 1839,  3,465  miles. 

•The  first  seven  roads  marked  with  a  star  arc  those  covered  by  the 
O.  T.  trust  deed. 

t  Complete  1  since  June  30, 1839. 

The  Northern  Pacific  A  Montana  and  the  Coeur  d'Alene  Railway  A 
NavigationCo.  bonds  are  issued  at  $25, 000  a  mile;  the  James  River  Val- 
ley, the  Duluth  A  Manitoba,  and  the  Northern  Pacific  La  Moure  A 
Misso.iri  River  at  $15,000  a  mile;  the  Spokane  &  Palouse  at  $16,000  a 
mile ;  the  Helena  A  Red  Mountain,  a  round  sum ;  all  the  rest  at  $20,OOO 
a  mile.  The  Northern  Pacific  La  Moure  A  Missouri  River,  the  Spokane 
Falls  A  Idaho,  the  Northern  Pacific  A  Cascade,  and  tae  Northern  Pacific 
A  Puget  Sjund  Shore  are  5  per  cent  bonds;  all  the  others  are  6  per 
centf. 

All  these  bonds,  except  ths  three  list  named  in  the  table  and  except 
the  N.  Pacific  A  Montana  bands,  may  be  drawn  and  redeemed  at  105 
(certain  amounts  per  year),  under  sinking  fund  proviai'>LS,  which  in 
most  cases  commence  ten  years  at  or  the  date  of  Isa  i«  of  the  respective 
bonds.  The  O.  T.  bonds  are  redeem  ible  at  any  tiino  oa  n  itice. 

An  important  operating  contract  with  Wisconsin  Central  was  made 
ia  May,  1839,  giving  N.  P.  a  route  to  Milwaukee  and  Chicago,  with 
terminals.  (See  V.  48,  p.  59O.) 

ORGANIZATION.— This  company  was  chartered  by  act  of  Congress  July 
2,  1864.  The  land  grant  was  20  sections  per  mile  in  States  and  40 
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Snbxcrlber*  nrlll  confer  a  great  favor  l>y  giving  immediate  notice  of  any  error  dUcorered  In  the«e  Table*. 


DESCRIPTION. 

Miles 
of 
Road 

Date 
of 
Bonds 

HI/I',  or 
Pur 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

uoiuti—  i-rincf 
pal,  When  Due. 
•woefc^tart 
DiTldend. 

For  explanation  of  column  headings,  Ae.,  see  notes 
on  first  ]I;IL,T  of  tables. 

Rate  per 

Cent. 

When 
Payable 

Where  Payable,  and  by 

66 
66 

118 

1877 
1871 
1880 

1HHO 

IX  "8 

$100 
1,000 
1.000 
500  &c. 
100  Ae. 

$8,620,300 
400,000 
380,000 
3,800,650 
999,750 
350,000 
l.OOO.OOO 
7,000,000 
2,000,000 
854,163 
24,0!»:<,r,70 
8,749,000 
6,501,OOO 
112,000 

3,471,000 
2,009.000 

404  000 
950,100 
617,000 
2,000,000 
2,380,000 
2,100,000 
2,420,000 
1.470,000 
11,966,800 
1,692,000 
3,6OO,OOO 
20O.OOO 
498.0OO 
2,750,000 
400,000 
1.912.OOO 
(I) 

4 
6 
8 
6 
6 
4 
7 

I* 

S* 

"o" 

7 

!*• 

7 
6 
6 
5 

£*' 
5  S- 

\* 

4* 
5  g. 

yi 

7 
6 
*>• 

4>9 

7 
5 
6  g. 

J.  A  J. 

M.  A  S. 
M.  A  8. 
A.  A  O. 
A.  A  0 
J.   A  J. 
J.  A  J. 
Q.-J. 
Cj.-J. 
A.  A  O. 

j.  "A'D. 

J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
A.  A  O. 
J.  A   J. 
A.  A  O. 
J.  A  D. 
A.  A  0. 
J.   A  D. 
VI.  A  N. 
J.   A  J. 
J.   A    1. 
M.  A  8. 
Vario  's 
J.  A  l>. 
A.  A  0 
J.   *   J. 

r.  A  J. 

J.   A  J. 

M.  A  N. 

Boston,  2d  National  Bk. 
Boston,  N.  E.  Trust  Co. 
Boston,  Office. 
do 
do 
do 
N.Y.,  Corbln  B'nk'g  Co. 
Non-pref.  b'ds  In  (it-fault 
October,  1888,  last  paid 
do             do 

Jan.  6,  1  SCO- 
March  1,  1897 
Mar.  1,  1890 
April  1,  192O 
April,   192O 
April,  192O 
Jan.  1.  19OO 
April  1,  1938 
April  1,1938 
April  1,1938 

1st  M..  principal  A  Int.  guar.  by  N.Y.  AN.  E.  ..c" 
Ogdentbttra  </e  Lake  Ohami>laln—  Sinking  I'll  bonds 

Bonds  .-  ........r 

Ohio  Intl.  <t  IT.-Ind.  BI.  A  W.,  1st  M.  pref  cAr 
O.  I.  &.  W.  1st  M.  ($500,000  are  pref.  bonds)  g..  .c' 

202 
342 
342 
342 
623 

1879 
1888 
1S8S 
1888 

1883 

IHliS 
1868 
1871 
1874 
1887 
1886 
1886 
18K6 
1887 
1881 
1839 

1874 
75-6-7 
1882 

1884 
84-'88 
1874 
1880 
18S8 

100  Ac. 
500  Ac. 
500  Ac. 
60  Ao. 

10(1 

1,000 
1.000 
£200 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

1,000 
1,000 
1,000 

1,000 
100 
1,000 
1,000 
l.OOO 
1.000 
1,000 
1,000 
1,000 
l.OOO 

Ohio  <t  Jfui»w.nj);>i—  Stock  ($4.030,000  Is  pref.)  
let  general  mortgage  (for  $16,000,000)    c* 

N.  Y.,  Union  Trust  Co. 
do                  do 

'  ondon. 
N.  t.  Union  Trust  Co. 
.10             do 
N.Y.Kldder.Peab  'jA  Co 

Jo   (ic  :  ii  r. 

Noi.e  r  f  ('. 
W.  V.  <  (Mini  'JrnstCo. 
do                 do 
tf.v..<  oil,  in!  ank'gCo. 
do                do 

fi(  etV  i  ,  bffioe. 

CO 

do 
do 
do 
do 
do 
Boston,  N.  E.  Trust  Co. 
New  York  or  London. 

June  1,  1932 
Jan.  1,   1898 
Jan.   1,  1898 
April  1,   1911 
Nov.  1,  190S 
Oct.  1,   1897 
July  1,  1938 
April  1,  1926 
June  1,  1938 
April  1,  1937 
June  1,  1921 
May  1,  1921 
July  1,  1938 
Jan.  1,  1880 
March  1,  1894 
1M9S-6-7 
DM).  1,  1897 
April  1,  1904 
1904  A  1938 
Jnly  1.  1894 
Jan.  1,1910 
Nov.  1.   1918 

1st  consolidated  mort.  ($3,44.r>,000  are  8.  f.)  ....o* 
Consolidated  mortgage,  sterling,  s.  f.  not  dm.  .e* 
2d  cons.  inort.,(euiu.  sink,  fund.),  no  drawing..  c* 
Spring.  Div.  <8p.  A  111.  3.E.)  IstM.  (  $3,000,000).  c' 
Equipment  Tr..  10  perct.  drawn  yearly  at  100.  c* 
Ohio  <t  Northwestern—  1st  mort.,  $12,000  per  mile.. 
2d  imn  t..  $7,000  per  mile,  for  $1,200,000  

393 
393 
393 
222 

103 
103 
169 
209 
132 

108 
564 

OhioKtrei  —  1st  mort.,  gold  ($12,000  per  mile  c* 
Qen'l  M.,  gold  (for  *3,  000.000),  1st  on  40  miles.o* 
Ohio  Southern—  1st  mort.  ($15,OOOp.  m.)gold  c* 
Oen.  mort.,  gold  (for  *2,800,OOO)  c* 
Ohio  Valley,  ffy.—  Gen.  consol.  M.  ($20,000  p.  m.)o* 
Otd  Oolonif—  Stock  authorized,  $15,000,000  c* 

Bonds        do       ($2,000,000  F.  A  A.,  Aug.'97).c&r 
Bonds        do                ..  .....r 

.... 

Bonds  not  mort.  ($780.000  '84,  due  July,  1904).  r 
New  Bedford  RR.  let  mortgage  .  o 

"58 
125 

Bost.  Clin.  F.  A  N  B.  mort.  bonds                         o 

Omaha  Txxlgt  City  it  So.—  1st  M.  ($20,000  p.  m.).o" 

tions  in  Territories.  The  road  opened,  450  miles,  to  Bismarck,  was  fore- 
closed August  12, 1875,  and  reorganized  Sept.  29,  1875. 

STOCKS  AND  BONDS.— The  preferred  stock  has  a  preference  for  8  per  cent 
In  each  year  If  earned,  but  Is  not  cumulative.  The  common  stock  then 
takes  3  per  cent,  and  after  that  both  share  alike.  The  pref.  stock  claim  on 
net  Income  l.s  subject  to  expenditures  for  new  equipment.  Pref.  stock  Is 
received  in  payment  for  company's  lands  east  of  Missouri  River  at  par, 
and  the  proceeds  of  the  lands  sold  go  to  the  retirement  of  preferred  stock. 

Dividend  of  ll'l  p.  ct.  was  paid  on  pref.  stock  in  1883,  and  in  Novem- 
ber, 1889,  dividend  of  1  percent  was  declared,  payable  Jan.  15, 1890, 
and  a  back  surplus  due  to  pref.  stock  was  fourd  of  $2,844,429.  (See 
V.  49,  p.  654.) 

Of  tne  outstanding  debt  June  30, 1839,  $1,366,000  was  held  by  the 
trustee  of  the  sinking  fund,  $1,130,000  being  in  general  1st  mort.  bond?. 

The  general  rtrst  mortgage  bonds  are  a  tlrst  lien  on  the  main  line  and 
On  the  land?,  except  as  to  that  part  subject  to  the  two  divisional  mort- 
gages and  that  east  of  the  Missouri  River  which  Is  subject  to  the  pre- 
ferred stock.  Central  Trust  Co.  of  N.  Y.  Is  trustee.  The  bonds  are  received 
In  pay  <uent  for  lands  at  110  and  interest,  and  proceeds  of  land  sold  must 
be  applied  to  redemption  of  these  bonds  at  a  price  not  exceeding  110  and 
Interest.  Sinking  fund  of  one  per  cent  per  annum  of  the  total  amount 
of  bonds  issued  (the  proceeds  of  land  sales  being  included  as  part  of 
the  one  per  cent)  began  in  1886,  and  the  bonds  may  be  drawn  at  110, 
After  1888  a  similar  sinking  fund  began  for  the  2d  mortgage  bonds. 

The  3d  mortgage  (see  abstract  V.  47.  p.  22)  has  an  accumulating  sink- 
ing fund  to  begin  iu  1894  equal  to  1  %  of  entire  issue  yearly  for  pur- 
chase of  bonds  at  105  p.  o  ,  or  for  their  redemption  at  maturity,  but 
no  bonds  to  be  drawn.  The  proceeds  of  land  sales  are  applied  to 
redemption  of  the  divisional  bonds  of  1879  at  par,  and  in  addition  each 
Issue  has  a  sinking  fund  of  1  per  cent  yearly,  bonds  being  drawn  at  100. 
(gee  abstract  of  Dul.  A  Man.  Ex  ten.  mort.,  V.  45,  p.  273.) 

The  plan  for  an  issue  of  $160,000,000  blanket  mortgage  was  in  the 
CHRONICLE  V.  49,  p.  373,  and  In  December,  1889,  stockholders  were 
offered  the  privilege  of  subscribing  for  new  consols  at  85. 

Prices  of  preferred  stock  since '79  have  been:  In  '80,  39*8'S671y:  In 
'81,  64i<s®88>e;  in  '82,  66%®1003s;  in  '83, 49%a90»8;  in  '84,  37»4®a70e; 
In '85,  sevaesas;  in  '86,  53*»G>66tr,  in '87,  41%a63i«;  in '88,  4i%ai 
64;  in  '89,  58>s®78V  in  U90,to  Jan.  17,  inclusive,  73i«®75»s.  Com- 
mon stock:  In '80,  20936;  in  '81,  32\aSl;  in '82.  28%®543B;  in  '83, 
23i8®53ifl;  In  '84,  14d>27;  In  '85,  15®3l><  ;  In  '86,  22^31%;  in '87, 
20334»s:  In  '88,  1978®29%;  in '89,  25®3638;  In  1890,  to  Jan.  17,  In- 
clusive, 30331%. 

LANDS. — The  land  grant  of  the  company  was  12,800  acres  per  mile  In 
States  and  25,600  acres  per  mile  In  territories,  and  the  hinds  earned  by 
construction  to  June  30,  1889,  were  estimated  to  be  about  46,824,960 
acres,  of  which  about  39,720,011  remained  unsold.  The  lands 
east  of  Bismarck  (Minn,  and  Dak.  Divs.)  are  pledged  to  the  pre- 
ferred stock,  and  that  stock  is  received  in  payment  therefor.  The 
general  mortgage  bonds  cover  all  the  other  lands,  the  divisional  mort- 
gages having  prior  liens  on  their  respective  divisions  In  Feb.,  1889,  a 
contract  with  the  Minnesota  A  Dakota  Land  Co.  w<  s  announced,  the 
Land  Co.  to  purchase  1,650,000  acres  east  of  Missouri  River  at  $2 
per  acre  and  Nor.  Pac.  stockholders  to  have  privilege  of  subscribing  to 
the  company's  debentures  at  95. 

For  the  fiscal  year  1888-1:9  LIU  land  sales  (loss  tales  of  previous  years 
canceled)  were  573,214  acres  for  $1,827,995.  Total  sales.  Including 
town  lots,  etc.,  were  $2,217,645;  net  receipts  for  the  year,  $1,127,- 
129. 

From  July  1, 1889,  to  Nov.  30, 1889  (5  months),  gross  earnings  were 
811,053,9510,  against  1(9,139,418  in  1888;  net,  $5,187,331,  against 
$3,839,619. 

Fiscal  year  ends  June  30.  Report  for  1888-89  was  In  V.  49,  p.  502, 
508,  542,  showing  the  following : 

1885-86.  1886-87.  1887-88.       1888-89. 

Mileage  June 30....             2,808  3,102  3,337             3,465 

Earnings  —                           $  $  $                      $ 

Passeiua-r 2rc97,218  3,269,703  4,577,898       5,824,163 

Freight 8,180,014  8,730,547  10,426,244    12,877,838 

Hail,  exprejs,  Ac...         643.095  789.197  842,186      1.005.4B7 


Total  ............    11,730,5-^7    12,789,447    15,846.328     19,7O7,4«8 

Operating  expenses      BJ56,'2G4      7,173.020  _  9,266,884    12.185.044 
Net  earnings 


Per  ct.  exp.  to  earn's 


i      a,«lti,427 
52'48  56'09 

INCOME  ACCOUNT. 

1885-86.         1886-87. 
Recdpts—  $ 

Hetcarnings  ........       5,574,263 

Prom  investm'ts,  Ao.         315.835 


5,61(i,427 
474,366 


6,579,444 
5848 

1887-88. 

$ 

6,579,444 
548,537 


7,521,524 
Gl"3 

1888-89. 

7,521,5^4 
532.325 


Total 5>890,OU8 

Disbursements—  j   $ 

Merest  on  bonds...       4,339,094 

Rentals 

Guarantees 

Sinking  funds 

Miscellaneous 

Total 

Balance,  surplus 


6,090,793      7,127,981      8,05J,849 


4,456,536 

752,757 

696,650 

112,698 

6,445 


4,703,955 

782,359 

881,072 

224,095 

17,813 


6,025,0atl 
65,707 


0,009,294 

518.687 


4,917,833 
1,159,263 
1,000,738 

343,300 

91.228 

7,072,371 

481,478 


-(V.  48,  p.  37,  70,  222..  HI,  h2«  ,  371-,  428,  527,  556,  59C,  6RP,  764, 
800.  855  ;  V.  49,  p.  158,^  5  . :  O  ' ,  H  ••  i .  :,73,  403,  404,  471,  5O2,  503. 
508,  540,  542,  654,  718,  761,  857;  V.  50,  p.  37.) 

Northern  Pacific  Terminal  Co.— Owns  terminal    fa-illltles  on 


jointly  and  severally  to  the  Nor.  Pac.  RR.,  the  Oregon  Rv.  A  Nav.  Co. 
and  the  Oregon  A  Cal.  RR.,  with  a  guaranteed  rental  sufficient  to  pay 
interest,  sinking  fund  and  taxes.  The  sinking  fund  begins  in  1893  and 
is  to  be  sufficient  to  retire  the  bonds  bv  maturity,  tior.ds  being 
drawn  at  110  and  interest.  The  stock  of  $3,000,00u  is  owni  4  by  said 
three  companies  (40  per  cent  by  Ore.  Railway  A  Navigation  C  o.,  40 per 
cent  by  Northern  Pacific  and  20  per  cent  by  Oregon  A  Califoi  nia  RR.), 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  nfter  paj- 
mcnts  to  the  sinking  fund  which  is  to  cancel  the  bonds. 

Norwich  A.  Worcester.— Owns  from  Norwich,  Conn.,  to  Wor 
oester,  Mass.,  59  miles;  branch:  Norwich  to  Allyn's  Point,  7  miles; 
total,  66  miles.  Leased  to  N.  Y.  ANew  Kim  land  RK.  for  100  years  from 
Feb.  1, 186P;  rental  is  8  percent  on  preferred  stock.  Common  sloth  is 
$6,600.  In  1886-87  gross  receipts,  $"81,979;  net,  $293,108;  pay- 
ments for  rentals,  $40,21:0:  interebt,  $27,lti5;  surplus  over  8  percent 
dividends,  $17, 900. 

Ogdenubnrg  ft  Lake  Champlaln. — Owns  from  Rouse's  Point. 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  miles.  On  June  1,  1886,  a  perpetual 
lease  of  this  road  was  made  to  tbe  Central  Vermont  RR.  Co.,  the  lessee 
to  pay  Interest  on  the  bonds.  Stock  $3,077,000  (par,  $100),  of  which  a 
majority  Is  owned  by  Central  Vermont. 

'Ihe  oonsol.  6s  given  In  the  table  as  outstanding  includes  the  bonds 
issued  to  replace  the  ts,  which  are  due  March  1, 189O. 

In  year  ending  March  31,  1888,  gross  earnings  were  $727,542;  net, 
$235,412;  surp.  over  Int.  charge,  $15,5 19.  In  1888-9,  gross  earnings, 
$714.954;  net,  $241,097;  surplus  over  charges,  $5,479.  (V.  47,  p.  It8, 
664  ;  V.  48,  p.  222  ;  V.  49,  p.  207,  b54,  826.) 

Olilo  Indiana  tt  AVe«tcrn.— Owns  from  Indianapolis,  Ind.,  to 
Pekin,  III.,  202  miles,  and  Indianapolis  to  Springfield,  Ohio,  142  miles. 

Total  op       '    ' 


Leases,  Pekin  to  Peoria,  9  miles. 

(See  mortgage  abstracts,  CHRONICLE,  V.  47,  p'.  201.)  Pref.  stock  la 
$3,325,000.  Common  stock.  $10,000,000. 

'Ihe  plan  of  absorption  of  this  road  into  the  C.C.  Ch.  A8t.  L.  (Big  Four> 
system  provides  for  $10,000,000  new  4  per  cent  first  mortgage  bond*, 
to  be  guaranteed,  and  $4, ooO,otO  4  per  cent  mort.  income  bonds,  and 
*10  OOtf.OOO  new  common  stock,  and  the  old  bonds  and  stock  are  to  be> 
exchanged  as  per  statement  in  V.  49,  p.  616.  Decree  of  foreclosure 
was  entered  Jan.  9,  1890,  under  which  the  road  U  to  be  sold  to  con- 
summate the  agreement. 

In  1888  gross  earnings  were  $1 ,495.315;  net,  $343,096;  deficit  under 
fixed  charges,  $129,385.— (V.  47,  p.  142, 147,  1S8,  201,  383,  594,  803; 
V.  48,  p.  428;  V.  49,  p.  835,  269,  403,  580,  616,  719,  857;  V.  50,  p.  72.) 

Ohio  &  mri88l(i»ippl.— This  company  owns  a  direct  line  from 
Clucinnati,  Ohio,  to  East  St.  Louis,  HI..  338  miles ;  Louisville  branch. 
North  Vernon  to  Jefferson ville,  Ind.,  53  miles;  the  Springfield  Divi- 
sion, Beardstown  to  Shawneetown,  HI.,  225  miles;  New  Al- 
bany A  Eastern,  Watson  to  New  Albany,  Ind.,  7  miles;  total,  623  miles. 
The  Eastern  and  Western  divisions  were  sold  In  foreclosure  and  the 
Ohio  A  Mississippi  Co.  formed  by  consolidation  Nov.  21, 1867. 

The  terms  of  preference  in  thepref.  stock  certificates  were  given  in  the 
SUPPLEMENT  of  May  25, 1889,  and  previous  Issuer. 

Of  tne  general  mortgage  of  1883  $12,251,000  is  reserved  to  exchange 
for  old  bonds  as  they  mature.  Uyrus  <_'.  Hii.es.  of  Ind.,  and  Union  Trust 
Co.,  of  N.  Y.  are  mortgage  trustees. 

Range  of  stock  prices  since  1882  has  been  as  follows:  Common-ln 
'83,  21 036%;  In  '84,  14°sa>257i);  in  '85,  10"4®281«;  In '86,  iga&aSSOg; 
in '87,  21«321a;  in '88, 171«a'2618;  in  "89, 19%«24^;  in  1890,  to  Jan. 
17,  Inclusive,  20%3>22.  Pref.— in  '83,  96«112>«;  in  '84.  45390:  in 
'85,  71»78:  in  'HB.  79»91;  In  '87.  75993;  In  '89  80*84;  In  1889, 
83>e®90:  in  1890,  to  Jan.  17,  inclusive,  no  sales. 

From  July  1,  1889,  to  Nov.  30,  1889  (5  moe.)  gross  earns,  were 
$1.896,902,  against  $1,727,344  in  1S88;  net,  $69^,229,  against  $485,.- 

Flsoal  year  ends  June  30 ;  report  for  1888-89  in  V.  49,  p.  502. 


INCOME   ACCOUNT. 

1885-86.         1886-87. 

Gross  earnings $2,597,708    $2,650,480 

Net  earnings $1,074,212    $1,337,953 

IKsb  tenements— 
Interest  on  debt $1,026,415 


1887-88. 
$2,733,417 
$1,244,142 


53,000 


$1,024,716    $1,042,530 


57,000 


6VOO 
23,931 


1888-89-. 
$2.935,361 
$1,019,804 

$1,047,671 
65,000 
-80,377 


Sinking  fund. 
Miscellaneous.. 

Total $1,079.415    $1,081,716    $1,133,461    $1,193,048 

Balance def.$5,203sur.$256,237sur.$HO,681  df.$173,244 


Includes  $50,500  to  equipment  trust. 
-(V.  48,  p.  372,  800,  828,  855;   V.  49,  p.  300,  403,  471,  602,  654,  761.X 
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Subscribers  will  confer  a  ereat  favor  by 


Immediate  notice  of  any  error  dlseorered  In  these  Tables. 


DKSCRrPTtON. 

MllCS 

of 

Koad. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Aw<l»-Prln<v. 
pal.Whnn  Du». 
Hlaelu  —  Last 
Dividend. 

For  explanation  <>t  column  headings,  Ac.,  see  notes 
on  tli-Ht  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

$1,638,000 
3,057,000 
1,246,000 
2,717,000 
7OO.OOO 
14,251,000 
(11 
24,000,000 
5,371,000 
1'2,434,OOO 
24,78!V>39 
14,OU,000 
424,000 
1,526,000 
1,950,000 
4,995,000 
1.869.0JO 
281,000 
1  45.00O 
•-•.11:1  i.ooo 
7,741  000 
9,554,1)00 
35O,OOO 
152,000 
107,000 
1,320,400 
438.000 
668.000 
2,000,000 
(!) 
7,000,000 
2.939.0OO 
2.433.000 

7 
5 
5 

it: 

!| 

i* 

IS 

J** 

7 
7 

I* 
(t 

8' 

?*• 

7 
7 
tM 
7 
5 

eg. 
"4" 

7  g. 
6  g. 

J.  A  J. 
H.  A  8. 
H.  A  N. 
J.   A  J 
J.   A  J. 
J.   A  J. 
A.  A  O. 
Q.-J. 
J.   A  J. 
J.  A  D. 

P.  A"  A. 
J.    A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
J.   A  J. 
A.  A  O. 
M.  A  8 
M.  A  N. 
M.  A  N. 
P.  A  A. 
F.   A  A. 
F.  A  A. 
M.  A  8. 
M.  &  N. 
M.  A  N. 

A.'A'O. 

M.  A  N. 

BoiUin,  Union  Pacific,. 
do              do 
do            'do 
N.  Y.,  U.S.  Trust  Co. 
Coup,,  July,  '88,  lain,  pd. 
N.  Y.,  South.  Pacific  Oo. 
N.Y.,4»w|ii'u8t.ALoii. 
N.  Y.  Office,  Mills  MAn. 
do             do 
do             do 

July  1,  lima 
Mar.  1,   1(127 
May  1,  1927 
Jan.   1,  1X37 
Jan.  1,  19O7 
July   1,  1P27 
Oct.  1,  19OJ 
Jan.  2,  lgi-0 
July    1.   19O9 
June  1,  1929 

470 
470 
145 
153 
475 

819 
819 
819 
1,457 

1887 

1887 

1887 
1887 
1880 

1879 
1885 

$l',6bo 
1,000 
l.OOO 
1.000 
100 
1,000 
1,000 

Gen.  M.  (let  on  cxts.)  $20,f  00p.ni.,tucl.prlor  liens 
Omaha  <e  SI.  I,Mii»—  1st  M.,gola  e* 
Oranae  Sell—  lstM.,g.,$5,OOOp.m..red.art.l89l  c'Ar 
Oregon  t  Oal.—  1st  M.,g  ($30.00  ip.in.ldr'uat  lOO.c' 
Oregon  Pac.—Int  M..  1.  gr.,  8.  f.,g,  $i5,000  p.  m.c'Ar 

lit  mort.  :>onds,  gold.  sink.  fd.  (drawn  at  100)..  o 
Consol.  mortgage,  gold,  $25,000  per  mile  o*r 

Oregon  Short  Line  1st  M.,  g.,  lut.  guar.  by  U.  P.o* 

610 

1882 
1871 
1879 
1879 
1878 
1836 
18*7 
1887 
1889 
1389 
18H2 
1865 

IHIiti 

1866 

1876 
1883 
1881 

1,000 

I'.OOO 
1,000 
1,000 

1,000 

1,000 

]',6oo 

1.000 
1,000 
1,000 
1,000 

1,000 

50 

1,000 
1,000 

1,000 

N.Y.,i;n.Tr.Co.  A  Bost'n 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
New  York  and  Boston, 
do             do 
N.  Y.,  Farmers'  L.  A  T.Oo. 
N.  Y.,  Central  Trust  Co 

ll»                   do 

N.Y.  Office,  96  B'dwvr. 

N.  Y.,  ]>•>!.,  L.  AW.  KR. 
do             do 
N.Y..Fan.iers.L.AT.Co 
New  York. 

Feb.   1,  1923 

July  1,  lt-91 
July    1,    1909 
July  1,  1909 
July  1,  19OM 
July   1,  1!<26 
Apr.   1,  yearly 
Jan.  1,  1917 
April  1.1919 
Hept.  1,  1919 
Nov.  1.  1922 
Mav   1.  1!M5 
Aug.,  1891 
2H«fl 
Feb.  189O 
1907 
May,  1023 
Nov.  1,   1931 

July  Si',  1S89 
Oc.t.    1,  189- 
Nov.    1,    1«10 

Utah  80.  mort..  8.  Lake  to  Juab  (ttT  $1,  950,000).  .0 

i'o's 

138 
462 
463 

Utah  &  Nor.—  let  mortgage,  $12,0.10  per  inilo..c* 
CODB.  M.  guar.,  $lf>.0*>o  i>  in.,  R.  f.,  not  dr'n,  gc* 

Idaho  Central  1st  M                .           c* 

19 
1,457 

Consol.  M.  Uat  on  i43  miles)  j?old,  red.  at  105.  o* 
Collateral  tiuf  t      *J* 

Qregon&  Traiis-Gont.—  Tr.  b'ds.tr  ..(s.f.dr'u  atlO5.c* 

497 
28«« 
23>s 

Convertible  honrte   1  000  3'O.ir.s  to  run  

C!nev0«  A  Si/racunc—  Stock,  9  p.  ct.  *ruar.,  D.  L.  &  W. 

35 

Construction  M..  pu.ar.prin.  Alnt.  (lor  $1,000,000) 

35 

88 

48 

48 
48 

1867 

1880 

100 

£200 
l.OOO 

N.  Y.,  Office',  is  Broad. 
N.Y.,  15  Broad  A  Lond. 
N.  Y.,  Office,  l.s  Rrnad 

Sinking  fund  sitlmidy  mort.  cold,  drawn  at.  100.  c* 

Olilo  &  Northwestern.— Rovl  from  Cincinnati,  O.,  to  Porte 
month,  O.,  1O3  miles,  and  branches,  26  miles.  The  Ota.  &  Etstern, 
gold  In  foreclosure  Jan.  5, 1837.  wai  purchased  by  this  company  and 
changed  to  standard  gai:ge.— V.  44,  p.  59.  Stock  Issued,  $2.OOO,OOO. 
lu  Jiir i1.  1888,  Samuel  Hunt  was  appointed  receiver,  aud  In  October  an 
Issue  of  $285.000  6  percent  receiver's  certificates  was  authorized.  In 
Jan,  1^9,  the  Investment  Co.  of  Philadelphia  obtained  a  majority  of 
the  bonds.  (V.  45,  p.  673;  V.  46,  p.  803;  V.  47,  p.  227;  V.  48,  p.  33, 68.) 

Oliio  niver.— Owns  Wheeling,  West  Va,..  to  Point  Pleasant,  West 
Va.,  1C8  in.,  and  Huntingdon,  West  Va.,  10  in.;  total,  203  m.  The  stock 
outstanding  ih  $5.874,400;  par  $100. 

From  Jan.  1  to  Nov.  30, 1889  (11  mos.).  gross  earnings  were  $539,841, 
against  $125,46.3  iu  18*8;  nut,  $266,759.  against  $187,784. 

In  18t8.  gross  earnings,  $471,805;  net,  $200,271;  Interest,  $190,818; 
Burplue,  $3,453.  Qeo.  W.  Thompson,  President.  Parkersbnrg,  W.  Va. 

Ohio  Southern.— Length  of  road  completed,  Springfield,  Olilo, to 
WellRton,  with  extensions  *nd branches,  140m.  Block  (par  $100);  nuth 
orized, $5,500,000;  outstanding.  $3,810,000.  Gen.  inort.  of  1839  (Tras- 
tee.  Central  Tr.  Co.>  Is  to  retire  the  Incomes  and  the  car  trusts  of  $344,- 
000.  (See  V.  49,  p.  207,  580.)  Gross  cam's  In  183S,  $5f>6,344,  net,  -W3.V 
715;  snrp.  over  Int.,  $103.934.  Alfred  Sully,  Pres.  (V.  48,  p.  855;  V.  49, 
p.  83,  207,  235,341,  580,  857;  V.  50,  p.  72.) 

Oliio  Valley.— Completed  from  Evansvllle,  Ky.,  to  Princeton  on  the 
Ches.  Ohio  &  Southwestern,  93  m. ;  branches,  9  m.;  total,  1O8  m.  To  be 
extended  to  Nashville,  Ind.  Charter  provides  for  sink'g  fund  sufficient  to 
redeem  bonds  at  maturuv;  no  drawings.  Of  the  oM  firsts  onlv  $100,000 
are  outstanding.  The  sto«k  is  $1,960,000.  P.  O.  Kelsey,  Pres.,  Hen. 
derson,  Ky.  (V  46.  p.  191.) 

Old  Colony  (Mass.)— Owns  from  Boston  to  Provlncctown,  Mass. 
120  miles,  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  Bad- 
ford,  Lowell  and  Fltchburg,  Mass..  and  to  Newport,  R.  I.,  249 
miles,  and  numerous  branches  101  miles  in  all:  total  owned,  470 
miles;  leases—  Fall  River  Railroad,  12  miles;  Nantasket  Beach  RR.,  7 
miles:  H  ii-ion  A  Prov.  KR.,  Boston  to  Providence, 44 miles,  andbranches 
27  n;i  t  N  total  owned  and  leased,  564  miles.  In  1883  alease  of  Boston  & 
Providence  Road  was  made  for  99  years.  There  are  also  $.M!,OOt)  5s  due 
April  1. 1891,  interest  A.  &  O.  An  increase  of  stock  from  $12.000,000 
to  *15,OOO,000,  and  ths  Issue  of  $1,000,0  JO  bouds,  were  authorize!  bv 
Mock  holders  in  November,  1889.  to  r&y  for  new  connections,  etc. 

Divideiid-<6inee'76havebien:  In '77  and '78, 6 p.  c.;  in'79,nli;  in'80 
and  '81,6;  In  '82,  6*t ;  from  '83  to  date,  at  the  rate  of  7  per  cent  yearly. 

End  of  fiscal  year  changed  In  November,  1889,  from  Sept  30  to  June 
30.  Report  for  year  ending  Sept.  30  18fe9,  was  In  V.  49,  p.  652,  show- 
ing Ihelillowing: 

INCOME  ACCOUNT. 


Xeteiptt— 
Gross  earnings  
Net  earnings  
Other  receipts  

18S5-86 
$ 
4,523,032 

1,302,929 

89.931 

1886-87 
* 
4,865,571 

1,332,576 
95,215 

188--88 

6,322,628 
1,684,961 
94.090 

18S8-89. 
$ 
7,726,312 

1,995,038 
132.766 

Total  Income  
Dittmrtcmenli— 

1,39  A86O 

$ 
32,694 

1,427,791 
$ 
16,131 

1,779,051 
265,559 

2,127.802 
560,995 

Interest  on  debt  
Dividends  (7  p.  c.)... 
Improvem't  account. 

582,53  L 
761,747 
15,885 

597,897 
788,616 
25,144 

636,368 
802,763 
74,3'!1 

672,133 
830,655 
64.019 

Totaldishurse'ts 

1,3S»2  860 

1,4  H7.791 

1,779.051 

2,127,802 

-(V.  47,  p.  529,  664;  V.  48,  p.  159;  V.  49,  p.  402, 580,  652.) 

Omaha  Dodge  City  &:  Southern.— Projected  from  superior, 
Neb.,  southwesterly  across  Kansas  to  Colorado  State  line,  3 60  miles, 
with  branches,  240  miles — 3O  miles  are  in  operation  south  of  Dodge  City. 
Mortgate  In  for  $12,000,000;  trustee.  Met  rop.  Trust  Co.  Stock  author- 
ized, $12,000,000;  par.  $100.  Pres.,  Geo.  M.  Hoover,  Dodge  City,  Kan. 
—  (Vol.  47,  p.  709;  V.  48,  p.  222.  462.) 

Omaha  tc  Hepubllran  Valley.— Owns  Valley,  Neb.,  to  Manhat- 
tan, Kan.,  189  miles,  and  branch  to  stromjbur^,  Neb.,  53  miles.  Grani 
Island,  Neb.,  to  Or.l,  Loup  City  and  Scotia,  Neb.,  101  miles;  Oconee  to 
Cedar  Rapids  and  Albion,  Neb.,  85  miles;  other  lines,  42  miles;  total, 
470  mil<  s.  Most  of  the  bonds  of  this  company  are  owned  by  Union  Pa- 
cific, which  owns  also  $2,327,524  of  the  $2,347,050  stock,  and  operates 
the  road  as  part  of  its  system  proper.  For  the  amount  of  above  bonds 
deposited  as  te  Mirfty  for  the  Union  Pacific  collateral  trusts,  see  that 
ceinj  any.  In  1888  gross  earnings  were  $988, S22;  deficit  under  operat- 
iug  exi't-nsf s  and  tastes,  f 81,773:  deficit  under  chaw,  $112,446. 

omalia  A-  St.  Louts. — Owns  road  from  Council  Bluffs,  la  ,toPattons- 
burg,  Mo.  .144  miles,  This  company  was  formed  In  1887  as  successor  to  the 
Omaha  Div.  of  the  it.  L.  K.  C.  A  Nor.  (Wabash),  sold  in  foreclosure. 
Pref.  C  p.  c.  stock,  non-cumulative,  $2,220,500;  com.  stock,  $2,313,000, 
deposited  in  trust  sfor  three  years;  par  both,  $100.  Ben  abstract  of 
mortgage,  V.  45.  p.  213 ;  lull  statement  in  V.  44,  p.  812.  Jan.  1  to  June 
80  (6mor.).  gross  aurnings  were  $221.349  in  1889.  against  *193,552 ; 
net,  $61,799,  agaitit-t  $.24,441.  In  year  ending  May  31, 18-*8,  gross 
eanilnts  -were  *4-&,!)4O;  net.  $104,655.  In  1888-9  groi>s,  $148,»05; 
net.  $112,319.  Oftke,  45  Wall  St..  N.  Y.  (V.  49,  p.  503.) 

Orange  Belt.-iFioiu  Sanfoid,  Fla.,  to  St.  Petersnurg,  153  m'lcs. 
The  boiidi)  are  5-2CI.  and  in.'iy  be  redeemed  after  Jan.,  189^.  They  are 
giiiirantet-d  by  the  Orange  Belt  Investment  Co.  The  Jan..  1889.  coupon 
was  purchased  by  B.  O.  Armour  A  Co.,  New  York.  Co.uipany  reorgan- 
ized Apiil,  1861).  t.  T.  MotefbiiM-,  Ph'la  ,  Presiden'.  (V.  46,  p  245.) 


Oregon  &  CaHforn'*.— FiOin  Portland,  Or.,  to  Oal.  state  line,  365 
nlles;  Albany  Junction  to  Lebanon,  12  miles:  West  Side  Division,  Port- 
latiil  to  Corvallls,  97  miles.  Total,  475  mile.H.  Of  the  old 
boniJs$IOO,00.>arrt  yet  out,  and  the,  balance  of  $8,'l99.000  deposited 
with  trustee  as  collateral  tor  the  new  bonds,  but  giibjeot  to  cancellation. 
The  land  grant  was  about  4 .000,000  acres,  and  Is  covered  by  the  mort- 
gage, proceeds  of  land  sates  going  to  redeem  bonds  drawn  at  par,  unleu 
purchasable  lower.  Trustee  of  mortgage,  Union  Trust  Co.,  N.  Y. 

The  plan  of  agreement  for  reorganization  was  reported  in  the  CHRON- 
ICLE, V.  44,  p.  i  18.-370.  The  road  is  leased  to  the  South.  Pac.  Co.  for  40 
vearnfrom  Jan.  1,  '87,  the  lessee  guaranteeing  Interest  on  the  bonds.  The 
Pacific  Improvement  Co.  owns  the  bulk  of  O.  AC.  stock.  (V.  48,  p.  828.) 

Oregon  Paclnc.— (See  Jdap.)—  Road  in  progress  and  136  miles,  from 
Yaqnluaon  Yaquiua  Bay,  to  Loar  summit  of  Cascade  Mountains,  com- 
pleted and  in  operation  30  mtl''H  more  are  finished,  and  40  miles  are 
ready  for  the  rails;  the  whole  lino  will  be  about  600  milns  from  Yaquiu» 
Bay  to  the  eastern  boundary  of  Oregon,  where  connection  will  be  made 
with  other  roads.  Over  950,000  acres  are  covered  by  1st  mjrt.,  »'so  the 
equipment;  the  whole  mort.  on  600  m.  will  be  $15,000.000  at  825/MiO 
perm.  A  sinking  fund  of  $30,000  per  ye.irpuroua'es  bonds  at  notabive 
105,  but  none  are  drawn.  Farmers'  Loan  A  Trust  Co.,  trnsto-  of  the  murt. 
Sec  abetrant  of  sanm  in  V.  49,  p.  240.  Stock  i  s  $30,OOO  per  in.  Company 
owns  three  steambuatsou  Willamottc  River.  T.  E.  Hogz,  Pre«.;  N.  9.  Bent 
ley,  Treas.,  45  William  St., New  York.  (V.  47,  p.  218;  V.  48.  p.  452,  662. 

Oregon  Railway  &  Navigation.— Owns  Portland.  Oregon  to 
Wallula.  W.  T.,  211  m.,  and  various  other  mileage.  mnki-iK  total  owned, 
557  m  .  ar.d  leases  262  miles;  total  operated  June  30, 1889,  819  miles. 
Ocean  line  between  San  Francisco  and  Portland,  670  miles. 

There,  ie  a  sinking  fund  of  $6O,000  por  year,  plus  interest  on  bond) 
canceled  for  sink  fund  (makin*  $96,88  >  in  a'l  in  year  1888-89)  for  tno 
bonds  Issued  in  1879,  to  buy  bouds  at  or  be  ow  110,  or  else  draw  th-nu 
at  par  on  Jan.  1,  bonds  -o  paid  being  canceled.  TMe  Farmers'  Loan  A 
Trust  Co.  Is  trustee,  of  both  mortgages. 

In  April.,  1887,  a  lease  for  99  years  from  Jan.  1, 1887,  to  the  Oregon 
Short  Cine  RR.,  guaranteed  by  Union  Pacific,  wax  made  on  the  basis 
of  6  per  cent  per  annum  on  the  O.  R.  A  N.  Co.'s  stock  (see  abstract  of 
lease,  V.  45.  p.  539);  and  In  1839  the  O.  8.  L.  Co.  purchases  the  stock 
held  by  the  O.  T.  Co.  and  controls  the  O.  R.  *  N.  stock.  (See  V.  49,  p.  857.) 

Dividends  since  1876  hive  been  :  In  187(1,  2  per  cent;  in  188'>,  8  and 
10  scrip;  in  1881  and  1882.  8;  in  18-<3,  1O;  in  1884,  6»a;  in  1885.  4i«; 
in  1886,7;  in  1887  and  1888,6;  in  1889,  7;  Jan.  2, 1890,  !>«, 

From  January  1  to  Nov.  30  in  1889  (11  months),  gross  earnings  were 
$5,634,564,  agst.  S5,854,2«2  in  1858;  net,  $l,o55,H50,agst.  $2.233,2i7. 
-  (V.  48,  p.  37,  261,  327,  527,  764,  828;  V.  49,  p.  23,  403,  434,  471,  857; 
V.  50,  p.  70.) 

Oregon  Short  Line  &  Utah  No -them.— Own  <  road  from 
Grangi  r,  Wyoming,  u>  Huntlngton,  Oregon,  512  m.;  branch  Sboshone 
to  Ketchnm,  Idaho,  70  miles ;  Ogden,  Utah,  to  Garrison.  Montana,  and 
branch  Sliver  Bow,  Montana,  to  end  of  track  north  of  Bnct«  City,  467 
miles;  Ogden,  Utah,  to  Frisco,  275  miles  ;  sundry  branches,  125  miles ; 
total,  1,457  miles,  of  which  58  miles.  Silver  Bow  to  Bntte  and  Garrlgon, 
Montana,  are  leased  to  the  Montana  Union. 

This  was  n  consolidation  voted  Julv  17, 1889,  of  the  Oregon  Short 
L'ne,  the  Utah  A  Northern,  the  Utah  central,  the  Bait  Lake  A  Western, 
thu  Utah  A  Nevada,  the  Ogden  &  Syracuse,  the  Idaho  Central  and  the 
Nevada  Pacific  railways.  Stock  authorized.  $24,7«9,039. 

The  Union  Pacific  controls  the  company  by  ownership  of  a  majority 
of  the  stock  outstanding.  Interest  on  the  bonds  in  guaranteed  by  the 
Union  Pacific.  The  Oregon  Short  Line  pr  vious  to  consolidation  had 
leased  the  Oregon  Railway  A  Navigation  Company's  lines  for  99  years 
from  January  1,  1887,  agreeing  to  pay  the  Interest  on  bonds  and  6  per 
cent  on  stock;  the  lease  is  guaranteed  by  Union  Pacific. 

The  eonsol.  mort.  due  1919  (Trustee,  Am.  Loan  A  Trust  Co.),  is  a  first 
lien  on  143  miles  and  a  second  on  1,314  miles.  Sufficient  bonds  are  re- 
served to  retire  prior  bands  when  due,  and  the  total  issue  on  the  road  in 
operation  Is  not  to  exceed,  including  prior  liens,  825,000  per.  mile. 
Bond?  may  b3  Issued  for  extensions  at  $25,cOO  por  mile  (unless  •  ma- 
jority of  tha  bondholders  object),  and  additional  amounts  for  terminals 
and  second  track,  but  not  exceeding  In  the  aggregate  $35,OOO  per  mile 
of  double  track.  The  Issue  is  redeemable  (but  only  an  a  whole)  on  any 
coupon  day  at  105  and  Interest.  There  will  be  a  sinking  fund  whr n 
earnings  Bullice,  but  for  this  no  bonds  can  be  drawn.  The  Union  Pacific 
guarantees  interest  on  this  issue  under  a  traffics  agi cement. 

From  Jan.  1  to  Nov.  30  in  1889  (11  mos.)  gross  earnings  were  $5,958,- 
939,  agst.$5,lt;5,869  in  1888;  net.  82,668,094.  agst.  $2,189,365. 

The  gross  earnings  of  the  several  companies  aggregated  $5,792,795 
in  1888  ;  net,  f2,'-U0.272  ;  surplus  over  charges,  $364,908.  (V.  47,  p. 
227  ;  V.  48,  p.  327,  590,  800,  829  ;  V.  49,  p.  174,  758,  719,  789,  826.) 

Oregon  A;  Trans-Continental.— Company  organized  under  the 
laws  of  Oregon  on  June  27, 1881. 

The  assets  Nov.  1, '89, included  $6,003,''  00 of  N.Pac.pref.  and  $13,915,- 
10OofN.Pac.com.  See  V.  49,  p.  719.  for  Mr.  Villard's  statement.  Th« 
unfunded  debt  was  $7,365,000,  and  cash  an  1  cashasBcts  $10,798. 83O. 

The  i-tockholders  voted  en  Nov.  5,  Ifct9,  that  the  stock  should  te 
reduced  to  about  $3O,OOO,('00,  and  also  nutbori/.in*  the  directors  to 
liquidate  the  company  and  distribute  tue  proceeds  annnc  stockholder* 
i  he  Northern  Pac  Bo  will  retire  the  bonds  at  105  and  interest. 

Stock  outstanding  is  $40.000,000.  The  bonds  are  secured 
by  d-posit  in  trust  of  flrst  ni-rtgnye  bonds  on  branch  railroad*  M 
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Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDEND. 

Bondt-Prlnel- 

pal,  When  Dn«. 
Blotto—  Last 
Dividend. 

For  explanation  of  column  heading  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

Patenon  <t  Hud.-Sttf.,  8  P.O.  perp.  rent.N.  Y.  L.E.  AW. 

15 

2,370 

.... 

$50 
50 
1,000 

I'.OOO 
1.000 
1,000 
l.OOO 
1.000 

1,000 
1,000 

5,000 
50 
1,000 
1,000 

1,000 

l.OOO 

1,000 

&OO 

i.coo 

SOuAe. 
500  Ac. 

1,000 

1,000 
1,000 

1,000 

100 

i',ooo 

l.OOO 
1,000 

$1)30,000 
113,488,1100 
19,997,810 
829,416 
27,482,930 
4.998,000 
8.0HH.OOO 
U.900.000 
3,300,000 
7,200,000 
3,000.000 
l.OOO.OOO 
20,000,000 
1.714.000 
17.5CO.OOO 
1,500,OOO 
1,500,000 
7,000,000" 
250,000 
1OO.OOO 
183,."OO 
l.OOO.OOO 
1,000,000 

e.doo.ooo 
3,000,000 

360.000 
925,000 
1,500,000 
8,880,000 
1,287,000 
1.470,000 
2,088.000 

24 
6 
6 
6 

5g. 

84"g. 

1" 

6 

<•*«• 

7 
4  AS 
7 
6 
6 
6 

!"• 
Is- 

6 

4 

"«"»• 
oe. 

5  it. 

J.  A  J. 
U.  A  N. 

Various 
A.  A  O. 
Various 
Var'ous 
J.   A  J. 
J.  A  D. 
O'rtrly 
Q.-F. 
M.  A  S 
J.   A  J. 

Q.^j. 
J.   A  J. 
.1.   A  D. 
J.  A  D. 
A.  A  O. 
J..A  J. 
F.  A  A 
A.  A  O. 
J.  A  J. 
J.  A  1. 
J.  A  D. 

F.  A  A. 
F.  A  A. 
A.  A  O. 

New  York. 
Philadelphia,  Office. 
Phil.  Office;  A  London. 
Philadelphia,  Office. 
Phil.  Office:  A  London. 
Philadelphia,  Office. 
Pull.  Pi  nn.Oo.for  Ina.Ao 
Phil.  Provident  L.ATCO 
Phila  ,  Prov.  L.  A  Tr.Co 
Phi  la.,  8.  Dep.  A  In.  Co. 
Phila  .Oir'd  Life  Ao.,Co. 
Phil.,  Pa.,  Co.,  for  Ins.  Ac. 
Pittsburgh,  Co.'s  Office. 
Philu.  Tr.  8.  D.  A  I.  Co. 
N.Y.,  Nat.  City  Bank. 
Phila..  B'k  N.  America, 
do              do 
Phil..  Lehlgh  Valley  RR 
Phlla.,  105  8.  4th  Street, 
do             do 
Phil,  Guaranfe  Tr.  Co. 
Phll.,Ouar.Tr.A  S.D.Co. 
N.Y.,Hol.Tt.Co.A  Plilla. 
Philadelphia,  Penn.  RR. 

N.  Y.,  50  Exchange  PL 
do              do 
do              do 
N.Y.,Cnlc.,R.I.  A  Pa«. 

Jan.   2.  189O 
Nov.  30.  1889 
July  1.  1910 
July  1,  189O 
June  15.  19OS 
Dec.   1,  1919 
July  1,  1921 
June  1,   1:113 
189O  to  1894 
1890  to  1899 
Sept.  1,  191i 
Jan.   1,  19U1 
For  1883 
July  5,  1907 
July  1,   1921 
June  1,   1896 
June  1,  19O« 
April  ].  1939 
July  1,   1893 
Aug.  1,  1905 
April  1,  1918 
Jan.   1,  1927 
Jan.   1,  1939 
Deo.  1,   1985 

Aug.  1,  1931 
Feb.  1,  1928 
April  1,  1894 
Feb.,  1890 

Ger..'M.,$A  *,  coup.  inf.  j.  A  j.;   reg.A.  AO  — 

455 

1867 
1873 
1873 
1879 
1881 
1883 
1881-4 
IfHIi-O 
1880 
1876 

455 
571 

2,864 

Consol.  mort.,  coupon  hit  M.A8.,  reg.  Q.—  M..  gold 
Hoi  1  1  1  »,  (P.  W.  A  B.  stock  as  collate  a.  f  not  dr'n  .  .  r 
Collateral  trust  loan,  gold,  (s.  f.  >«  p.c.)  not  dr'n.o' 
Penn.  Car  Trust  (In  serteH  payable  '  ioth  yearly)  .  . 
EqiiIp.Tr.(ner."A"  to"H,"  payable  ono-tentli  y  'rly 
Equip.  Trust  gold  loan  b'ds  (8.  f.5  %)  notdr'n  g.c* 
Navy  Yard  bonds  (extended  20  years  In  '81)  —  r 

Bonds,  see.  by  P.  Ft.  W.AC,  stock  (s.f.,dr'n  at  lOO.r 
JtondH,  g.,  sec.  bypl'ge  and  guar.  (s.f.notdr.l.oMr 
I  emurytrania  <£  New  York—  1st  M.,  end.  by  Leh.V  o* 

105 
1O5 
105 
8 
26 
26 
37 
73 
117 

160 
160 

1877 
1881 
1800 
1866 
1888 
1873 
1875 
1883 
188* 
1889 
1885 

1881 
18H8 
1881 

1880 

IHHO 
1886 

General  M.  $1  0,000,  OOOguar.  prin.  A  Int.  (end.Vr 
Penw.rf.V.  IT.—  Fells«apl8tM.,BellsMilU  to  Lloyds?* 

Consol.  M.  (for  $550,000)  s.  f.,not  drawn  o- 
Cleurfl.  W  &  Jefferson—  1st  m.t  guaranteed  o* 
Penn.  Pough.  <*  Bait.—  In  M.,  g.,  for  ($1,500,000)0* 
Penn.SehuylkiUVal.—  lstM.,slnk.fd.lp.c.(notdr'i).r 
Peniaeola  <t  Atlantic  — 
1st  m.,  gold  (s.f.  dr'n  at  110),  guar.  by  1,.  A  N.  c" 

Peoria  <t  Bureau  Vat.—  Stk.,  8  p.  ot.  rent'l  C.R.I.A  P. 
Peoria  Decatur  <£  EvansvUle  —  Stock  .  .•.. 

47 
254 
110 
135 
238 

F.  A  A. 

j.  "A'J. 

M.  A  8. 

M.  A  N. 

1  »t  mort.,  gold  (Peoria  Dlr.,  Pekln  to  Mattoon)  .  .  . 

N.  Y.,  Central  Tr.  Co. 
do             do 
do             do 

Jan.  1,  1920 
Sept.  1,  1920 
NOT.  1,   1926 

P.  D.  A  E.  2d  mortgage,  gold  0' 

$20,OOO  per  mile.  The  roads  thus  mortgaged  are  shown  under  Northern 
Pacific.  (V.  47,  p.  626,  6  to.  745;  V.  48,  p.  292,  083,  63  j,  (JJ3, 730,  823: 
V.49,  p.  236.  301,  616,  719.) 

Oswego  &  Rome.— Owns  from  Riobland,  N.  Y.,  to  Oswego,  N.  Y., 
29  miles.  Road  opened  Jan.  1, 1886.  It  Is  leased  to  the  Rome  Water 
town  A  Ogdensburg  RR ;  annual  rental  is  7  per  cent  on  $325,000 
1st  mortgage  bonds  and  $18,260  in  cash;  total,  $ll,oio.  Of  bonds  due 
1870  $02,100  are  yet  outstanding.  Stock  Is.  common,  $225,000,  pre 
ferred,  $75,000;  par,  $100. 

Oswego  tc  Syracuse.  -Owns  from  Oswego,  N.Y.,to8yrac»«e,N.Y. 
85  miles.  Leased  in  1868  during  length  of  charter  and  reuewal  there 
ef  to  the  Delaware  Lack.  A  West.  RR.  Co.  for  9  per  cent  per  year  on 
$1,320,400  stock  and  interest  on  bonds.  (Vol.  46,  p.  172.) 

Owensboro  &  Nasnville.—  Owns  from  Owensboro,  Ky.,  to  Adalr 
ville,  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by  Loulsv 
A  Nashv.  RR.,  which  owns  $963,400  of  the  $1,156,518  stock,  and  has 
$1  200,000  of  the  1st  mort  bonds  in  pledge  for  its  5  per  ct.  trust  bonds 
Gross  earnings  in  18878",  $219,327;  net,  $103,059;  surplus  over 
charges,  $30,064. 

Pacific  Short  tine.—  (See  Map.)  —  The  Wyoming  Pacific  Improve 
merit  Co.,  having  a  capital  stock  of  $3,000,000,  is  pushing  this  enter 
piise,  and  expects  to  have  a  through  Hi  e  from  Sioux  City  to  Ogden,  a 
distance  of  960  miles  <  outrun1  ed  within  two  years.  A  contract  has 
bt  en  let  for  the  construction  of  100  miles  west  from  Sio'ix  City,  to  be 
completed  Oct.  1,  and  another  contract  fcr  the  construction  of  11C 
miles  on  the  western  end  from  Ogden  to  the  Wyoming  line.  The  roac 
te  be'ng  1  uilt  under  three  corporate  titles,  viz  ,  the  Nebraska  &  West 
ern.  extending  from  the  Missouri  River  westerly  to  the  Wyoming  line 
390  miles;  the  Wyoming  A  Eastern,  across  Wyoming  to  the  Utah  line 
460  miles;  and  the  8i.lt  Lake  'valley  A  Eastern  extending  into  Utah  to 
Ogden,  lli>  miles.  1  bet  e  several  companies  will  eventually  be  merged 
into  one— the  Pacific  Short  Line.  The  line  inns  north  of  the  Union 
Pacific  about  100  miles.  (V.  48,  p.  f  62;  V.  49,  p.  115,  145.) 

Panama.— Owns  from  Asplnwall  to  Panama,  48  miles.  Opened 
through  Jan.  28, 1855.  The  subsidy  bonds  are  secured  by  a  pledge  of  the 
sum  of  $225,000  annual  subsidy  payable  to  the  U.  S.  of  Colombia  by 
tbe  company.  In  June,  1881,  most  of  the  stock  was  sold  to  parties 
1  nterested  In  the  De  Lessens  Panama  Canal  Co.  The  report  for  1888  was 
in  CHRONICLE,  V.  48,  p.  489,  showing  net  income  of  $1,654,621,  against 
$1,141, 115  in  1887,  and  a  surplus  over  charges  of  $1,150,543.  against 
$619,902.  Dividends  since  1876  have  been:  In  1877  and  1878,  12  per 
«ett;  in  1879,  13;  in  1880,  16;  in  1881,  31-26;  in  1832,  12 "a;  iu  18*3. 
13V,  in  1884,  16;  in  1885,  10;  in  1886  and  1887,  nil;  in  1888,  26; 
In  1889,  9.  (V.  46,p.  4T9;  V.  48,  p.  489.) 

Paterson  *  Hudson.— Owns  from  Weehawken,  N.  J.,  to  Pater 
son,  N.  J.,  13  miles.  The  road  was  leased  In  perpetuity  in  1852  at  a 
rental  of  $48,40O  per  year,  and  Is  operated  by  the  N,  Y.  Lake  Erie  A 
Western  as  part  of  its  main  line. 

Pennsylvania.— (See  Map)— Lrafc  or  ROAD— The  Pennsylvania  sys- 
tem embraces  about  7,581  miles  of  railroad,  including  all  east  and  west 
of  Plttsburg.  At  the  close  of  1888  the  mileage  operated  east  of  Pltts- 
burg A  Erie,  on  which  earnings  as  reported  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1.617;  Philadelphia  A 
Erie  Division,  287;  United  Railroads  of  N.  J.  and  branches,  465;  total 
operated,  New  York  to  Pittsburg,  with  branches,  2,370. 

ORGANIZATION.  LEASES,  Ac.— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13, 1846,  for  a  line  from  Harrisburg  to  Pittsburg. 
The  line  from  Harrlsburg  to  Philadelphia  was  under  other  organizations, 
including  the  State  Railroad,  and  the  Harrlsburg  Portsmouth  Mt.  Joy  A 
Lancaster  is  still  operated  under  a  lease,  though  forming  part  of  the 
main  line.  Road  opened  in  1854. 

The  Pennsylvania  Company  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  A  Erie,  the  Penn- 
sylvania RR.  Co,  holding  all  its  stock. 

STOCK  AND  BONUS. — The  Pennsylvania  Railroad  stock  has  been  in- 
creased from  time  to  time,  chiefly  by  the  sale  of  stock  at  par  to  stockhold- 
ers, for  the  purpose  of  raising  capital  for  newaquisitions  or  betterments. 

The  dividends  paid  each  year  i-ince  1870  have  been— Iu  1871, 
1872, 1873  and  1874, 10  per  cent  each  year;  in  1875  and  1376,  8  per 
cent  e-ch  3  ear;  in  1877,  4;  in  1878,2;  in  1879,  4»«;  in  1880,  6  and  I 
per  cent  in  scrip;  in  1881,8;  in  188'.',  8*«;  in  1883,  8Hi;  In  1884,  7; 
in  1885  and  In  11-86;  5;  in  1887,5V,  iu  1888  and  1889, 5  per  cent  yearly, 

The  prices  of  the  stock  yearly  In  Philadelphia  since  1875  have  been: 
In  18-6,  4E®58»e;  in  1877,  24»s®49;  in  1878,  27®35"4;  in  1879,  32:18» 
51%,  In  1880,  4»367»4;  iu  1881,  59>«a7018;  in  )8S2,  SS^aeS^;  in 
1883, 56>e?64%;  in  1884,  49>4a61;  in  1885,  451t»5t,>«;  in  1886, 
51392  60>4;  In  1887,  53>«a60;  in  1888,  52!4®c61!s;  in  1889,  5u>4»56: 
in  1890to  Jan.  17,  inclusive,  53Vl®  53°8. 

This  company  owns  217,819  shares  of  the  Phila.  Wilm.  A  Bait.  RR  , 
and  the  four  per  cent  bonds  of  1921  are  pun  based  yearly,  if  obtainable 
at  not  over  par,wl'  h  the  surplus  proeeens  of  Ph.  W.  A  B.  dividends. 

Interest  on  general  moit.  b's  ot  18b7  is  payable  on  coupon  oonds  Jan. 
1  and  July  1;  oi  registered  bonds,  April  1  and  October  I.  Interest  on 
council.  Os  of  1873  is  payable  on  coupon  dollar  bonds  on  June  15  nnd 
Deo.  15;  on  coupon  sterling  bonds,  Jan.  1  and  Julrl;  on  registered 
bonds  quarterly  March  15,  etc.  Interest  on  eoncol.  5s  of  1879  is  pay- 
able on  coupon  bonds  March  1  and  Sept.  1;  on  registered  bonds,  quar- 
terly, March  liete. 

The  collateral  trust  loan  of  1883  is  secured  by  the  deposit  of  mortgage 
bonds  of  HiutUiury  lines  to  the  par  value  of  $12,500,000. 


The  Equipment  Trust  bonls  of  1889  have  a  sinking  fund  of  5  per  cent 
yearly,  anil  lr  bonds  ran  ior  be  bought  at  par  the  sum  is  to  be  Invested 
In  new  equipment  to  be  su  jeot  to  the  Trust. 

OI-KRATIONS,  FINANCES.  &o.  -The  total  cost  to  the  Pennsylvania  Rait 
road  Co.  of  the  stocks  and  bonds  of  other  companies  he'd  in  IU  treasury 
was,  up  to  Dec.  31, 1888,  $109,298,039  (par  value  of  the  same  $143,- 
6. 3.471),  most  of  which  is  represented  on  the  other  side  of  the  balance 
sheet  by  issues  of  Penn.  Railroad  stock  and  bonds  and  other  debit  items; 
the  balance  to  credit  of  "  profit  and  loss"  was  $19,229,368. 

Its  guaranteed  securities  tire  bought  up  by  (he  Pennn.  RR.  Co  ,  with 
1  per  cent  of  the  net  inco'ue  yearly,  xncl  $8,089,950  so  purchased  were 
beld  on  Jan.  1,  188<».  The  sinking  fund  for  consols  Jan.  1,  18S9.  held: 
Consols,  $1,769,070;  real  estate  inorts.,  $1,2-17,«00;  cash,  $110,646. 

From  Jan.  1  to  Nov.SO,  1889  (11  mo».),  gross  earnings  on  lines  east  of 
Plttsburg  and  Erie  were  $56.019, 1 8O,  against  *">3.363,995  In  1888;  net, 
$18, 753,401,  against  $17, 6i">,078  in  1888.  Surplus  on  lines  went  of  Pitts- 
burg and  Erie,  $921 ,124  in  18-S9,  against  deficit  of  $150,431  In  1888. 

The  report  for  1888  was  in  the  CHRONICLE,  V.  48,  pp.  309,  323,  328. 
A  summary  of  the  total  business  ef  1838,  compared  with  prevloui 
rears,  Is  shown  in  the  following  : 

EARNINGS  ON  ALL  LINES    BOTH    BAST  AND  WEST  OF    PITTSBURO  A    ERIK 

1866.       1887.       1888. 

Gross  earnings $101,697,981  $115,515,508  $11P,509,293 

Operating  expenses 67.1O2.714       77.238,082       80,737.336 

Net  earnings $34,595,267     $38,277,424     *35,771,»57 

The  Income  account  below  embraces  all  receipts  and  expenses  of  th« 
Pennsylvania  Railroad  proper,  but  not  Including  the  roads  west  ef  Pitta- 
burg  A  Erie  operated  by  the  Pennsylvania  Company.  The  account  for 
the  years  1886, 1887  and  1888  was  as  follows: 

INCOME  ACCOUNT  OF    PENNSYLVANIA   RAILROAD  COMPANT. 

1880.  1887.  1888. 

Net  income  Penn.  RR.  Division.  $8,974.970     $10.441,287     $9,969,662 
Net  loss  New  Jersey  Division . .        179,016 


Balance ,  $8795, 1164 

From  this  balance  deduct : — 

Advances  to  Penn.  Co $667,093 

Payments  to  trust  fund 69,8'J5 

Consol.  mortgage  redeemed....  324,800 

Allegheny  Val.  RR.— Deficiency  698,390 

Fred.  A  Penn.  Line  RR.       do . .  15.0OO 

Am.  88.  Co.— To  meet  int.  guar.  90,000 

Settlement  balances  trunk  line  411,973 

For  flre  at  N.  Brunswick,  N.  J..  265,000 

E  itraordinary  expenses ....... . 


227.991  160,501 

'  $10,213,290  $9,809,161 

$ $1,020,00* 

78,624  71,121 

324,800  324,800 

352,835  100,730 


$2  54.2  ISO 

Balance  to  credit  of  Income —   $6|353l804 
Dividends (5)*,738,89I(5>«)5>418,702  (5)5,327,27« 


90.OOO 

167,183 

175,000 

1.241,115 

$2,429,557 
$7,783,739 


90,000 

i.i'ei',547 

$2,768,19S 
$7.040,963 


To  credit  of  profit  and  loss $1,514,912       $2,365,037     $1,713,693 

Deduct  settlem't  ol  claims,  Ac.        623,756  381,437  93,272 

Balance $89r,l5<T 

Front  and  loss  Deo.  31 $15,625,349 


$1,983,600  , 

$17,608,947  $19,229,369 
-  (V.  48,  p.  222,  309.  343,  328,  372,  389,  413,  428,  481,  527,  55«.  633 
689,  800,855;  V.  49,  p.  21,  23,  115.  208,  269,  403,  540,  720,  857:  V.  60 
p.  107.) 

Pennsylvania  Company.— The  Pennsylvania  Company  is  a  cor- 
poration chartered  by  the  Pennsylvania  Legislature,  April  7,  1870,  dis- 
tinct from  the  Pennsylvania  RR. ,  and  it  operates  all  the  leased  lines  west 
of  Plttsburg.  The  stock  la  owned  by  the  Pennsylvania  RR. 

The  registered  bonds  are  secured  by  deposit  of  $4,OOO.OOO  of  Plttsb.  Ft. 
W.  ACliio.  special  stock.  The  gold  bonds  of  1921  are  secured  by  a  deposit 
in  trust  of  the  leases  of  the  Pitts.  Ft.  W.  A  Chic,  and  the  Cleve.  A  Pitts. 
railroads  and  are  also  giinranteed  by  the  Penn.  RR.  Co.,  the  trustees  of 
;he  mort.  being  Wistur  Morris,  John  P.  Green  and  Henry  D.  Welsh. 
rtit  sinking  fuua  is  1  p.  ot.  per  annum  and  inf.  on  bonds  in  sink.  fond. 

The  whole  number  of  miles  operated  or  controlled  by  this  company  la 
2.864.  The  income  account  has  shown  net  profits  as  related  to  cburges: 
deficit  in  1884  of  $710,220;  deficit  in  1885  of  $1,094,671;  deficit  In 
1886  of  $200,674;  in  1887  net  profits  $675,516;  in  1883  lors  $74,391. 

Pennsylvania  \,  Northwestern. — Owns  Bellwood,  Pa.,  to 
rvdna,  Pa.,  26  miles,  and  Irvona  to  Horatio,  Pa..  37  miles;  total, 
63  miles.  A  consolidation  Jan.  1, 1390,  of  the  Bells  Gap  and  ClearfleM 
A  Jeff.  RRs.  Before  constitution  Bells  Oap  paid;  Iu  1832,  15  scrip; 
n  1883,  6;  in  1884,.  3;  In  1835  to  1888  inol.,  5  ;  in  1889,  2i«.  Stock  of 
new  coupons,  $1,660,000.  Chas.  F.  Berwlnd,  Pres.,  Phila,.  (V.  50,  p.  37.) 
Pennsylvania  &  New  York  (Canal  and  Hallway).  -Owns 
from  Wilkesbarre,  Pa.,  to  N.  Y.  L.  E.  A  W.  RR.  near  New  York  Stafo 
Line,  105  miles;  branches  to  mines,  Ac.,  30  miles;  total  owned,  135 
miles;  leases  45  miles ;  total  operated.  180  miles.  Leaseil  for 99  yean 
rom  Dec.  1,  1888,  to  Lehinh  Valley,  which  assumes  the  debt.  Common 
took  $1 ,001,700  (par  $50)  and  pref.  stock,  10  per  cent  t  urnoUtlve,  $4,- 
(OO.OOO  (par  $100),  both  owned  by  Lehigh  Valley  RR.  7  per  cent  divl  • 
lend  p&M  on  pref.  stock  Jan.,  If  89.  The  general  mortgage  of  1889 
trustee,  Qirard  Life  Ins.  Co.)  was  issued  to  retire  the  pref.  stock,  with 
irrearaees,  and  the  prior  bonds  when  due.  In  ye»r  ending  Nov.  30, 
1888,  gross  earnings  were  $2,952,5 18;  net  over  rentals,  $844,526.  (V. 
48,  p.  98,  292;  V.  49,  p.  373.) 


119 


ESTVESTORS'    SUPPLEMENT. 


[VOL.  f* 


JANUAKY,  1890.  | 


RAILROAD    STOCKS    AND    BONDS. 


113 


Suhm-rlhorn  will  confer  a  jirencilavor 


Immediate  notice  of  any  error  dlocorcred  lit  IheM  Table*. 


DESCRIPTION. 

Miles 
ol 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value, 

Amount 
Outstanding 

INTERKHT  OB  DIVIUKJ.'DS. 

Huinit—  I'rinoi 
iml.Wheu  imc- 

For  explanation  of  column  headings,  Ac.,  aee  notes 
on  first  page  of  table*. 

Bate  pur 
D»o1 

.14 

I* 
i*» 

8 
6 

"5" 

7 

5g.A6g. 
4  g. 

I* 

"o 
"e' 

6 
6 

6  g.  or  7 
6g. 

5*. 

*K- 
1 

i* 

When 

Payable 

Where  Payable,  uoU  by 
Whom. 

Dlvldend. 

20 
20 
38 
38 
61 

"59 

5» 
59 
79 
79 
27 
287 
40 
2H7 
287 
7 
29 
21 
21 
1065 

1881 

1,-Ml 

18*7 
1888 

1869 
1831 
1881 

1881 
1871 

1857 
I860 

lsi;i» 
1883 

1877 

1843 
1843-d 
1857 
1808 
1871 
1873 
1882 
1888 
1^88 
1888 
1888 

$1,000 
1,000 
100,  Ac. 
1,000 
100 
100 
500  Ac. 

"50 
1,008 

100  Ao. 
50 
1,000 
l.OOO 
1  .000 
1,000 
50 
50 
100  Ac. 
50 
*500 
1,000 
500  Ac. 
1,000 
200  Ac. 
l.OOO 
500  Ac. 
1,0'JOAc 
1,000 
1,000 
1,100 

$1,4!»5,000 
l,4flfl 

Mlli.il  in 

1,450,000 
960.8OO 
128.000 

200,1  H)0 

i;l:;,000 

80(1,1  KMI 

2,403,650 
1,OOO,OOO 

1,100,'MK) 
10,37.%000 
970,000 
13,943,000 
4,555.000 
1,000,000 
2,231,900 
1,200,000 
700,000 
39,480,3(12 
967,200 
1,409,500 
79,000 
2,700,000 
18,811,000 
9.364.0OO 
5,768,452 
33,180,214 
23,941,247 
16,16\S53 
18,475,639 
7.670.427 

Q.-K. 
M.  A  N. 
Q.-J. 
IJ.-J. 

j.  'A"J. 

J.   A  J. 
J.   A  J, 
A.  A  O. 

M.'A'N. 

A.  A  O. 

A.'A'O. 

Variooi 
A.  A  O. 
M.  A  N. 

q.—  M. 
A.'A"O. 
j.  'A'J. 

J.   A  J. 
J.  A  J. 
A.  A  O. 

J.  A  D. 
A.  A  0 

M.  A  N. 
J.  A  J. 
Feb.    1. 
F.b.    1. 
Feb.   1. 

N.  Y.,  Central  Trust  Co 
do              do 
Phil.,  Penn.Co.ItiH.on  L. 
do              do 

Feb.   1,  1981 
I'Vii.    1.   mi 
Jan.  1,   1918 
Jan.    1,    l'-H 
Jan.   1,   IH-'.I 
July  3.  1889 
Jan  .  18l>0-'!(8 
July   1,    1926 
Oet.    1.   192« 
Nuue  paid. 
Nov.   1,  1911 
April  1,  1891 

Second  mortgage,  gold  (Issued  for  incomes)  e 
ftrktniuen—  lstM.,ser.  !  (Ibtl'n).  gu.  I'J'  P-*  K-.K-O' 
1st  M..  ser.  -2  CJdl'u),  f.'.,nnar.  by  P.A  K.feud.)  .0* 

•Oiiar.  prof,  stock,  2  per  cent.,  lien  prior  to  mortir. 
iHt  mort.  (payable  $2ft.OOO,  line  yearly  Jan.  licAr 
Mort  bond",  class  A.  $25  1  ,000  reserved  for  1st  M  . 

Rich'nd  A  Petersb'g.Va. 
do              ilu 
do             do 

Gen.  M.  for  $2,500,000  ($1,100.000  res'  it  for  Ist.M.) 

Phlla.,  Penn.  RR  Co. 
do             do 

PMUi.  <e  Erie—  Stock.  *  ',-100,000.  is  prof,  special.  .  . 
1st  inort.,  8unbury&  K.  (extc'd  20  y  'rain  '77)..c&r 
Gen.  M.,  g.,  guar  by  Pa.  RK.  ($5,263,000  g.  5s)  .  .e&r 

Philadelphia.  Pa.  RR. 

Phil..  I'll.  Kit.  A  London. 
Philu  ,  ivnn.  Ki: 
I'hllu.,  PI-MI.  KH.  Office. 
i'hilu.,  Treasurer  of  Co. 

Oct.   1.  1897 
July   1,  192O 
July    1,  1920 
Hay  1.   11)13 
l)io.,  1839 

l*U.  derm.  <t  Chcttnul  Hilt—  1st  M.,  gu.  by  Pa.  RR  r 
Ph.il.  Germ.  <t  Narritt'n—  Stk.  12  %  rent.,  Ph.  &R.  RR.  . 

1st  inort.,  guar.  bv  Pliila.  &  Read.,  coup  

Phlla.,Phil.  ARead.  RR 

Got.  1,  1897 

Ljndon. 
Pulla..0mor,2278o.4eh. 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
Last  paid  Feb.,  1889 
do              do 
2>a%  paid  Feb.,  1889 

July,  1910 
Jmy,  1910 
July,  19l!0 
Oct.    1.   1893 
June  1,1911 
Oct.    1,  1897 
May    1,   1923 
Jan.  1,  19S8 
Jan.  1,  1958 
Jan.  1,   1958 
Jan.  1,  1958 
1  1  redeemable 

f'onsol.  mort.  ($8,162,000  are  gold  6s)  cp.  or  reg. 
Impr't  M.,  g.,  s.f.  dr"u  at  100.   See  V.  48,  p.  SOO.c 
Consol.  M,  of  '82  stamped  (payable  at  notice).  .0- 
New  gen  mort    gold  ($IOOOOOOOO)                c*Ar 

3i7 

327 
327 
327 

1st  pret.  lucoiue  M.,  not  cum.  ($J4.400,000/  —  o" 
2d  pref.  income  M.,  not-oum.  ($22.500,000)....  o* 
3d  pref.  inc.  M.,  nut-cum.  ($6.631,301  convert.)o* 
Deferred  income  bonds  (coming  after  stock;  

Pennsylvania  Poughkcopsle  &  Bontoii.-  (See  .Map.)— -Owns 
Slatington,  Pa.,  on  the  Lehigh  Valley  RH.,  to  Pine  Island.  N.  Y.,  on  the 
N.  Y.  L.  E.  A  W.,  (about  80  miles),  connection  to  be  made  by  the  latter 
road  with  the  Poughkeepsie  Bridgj.  Completed  in  Nov.,  1889.  Ex- 
tension to  Harrisburg,  96  miles,  contracted  for,  first  mortgage  for 
$3,000,0  0  to  be  tuned  thereon.  This  Is  the  eld  Slatingtou  *  New 
Eug.,sold  in  foreclosure  April  20,1887.  Trustee  of  first  mortgage  of 
ISS'.I  is  the  Holland  Trust  Co.  Stoi  k,  $l,7ftO,OOTj  par  $50.  Piv-ident, 
Gen  J.  w.  Husted.  of  Peeisklll,  N.  Y.  SeeCiiuoNicLE,  V.  48,  r-  38,  IOC, 
764;  V.  49,  p.  178,  333,  616,  793.) 

Pennsylvania  Schiiylklll  Valley.— Owns  from  Philadelphia  to 
New  Boston,  Pa.,  101  miles,  and  Frazer  to  Phoenix  ville,  11  miles 
branches,  7  miles;  total,  119  miles.  This  ia  controlled  by  the  Pennsyl- 
vania RR.  Co.,  which  leases  it  for  50  years  from  Dec.,  1885.  The  bonds 
and  stock  are  owned  by  the  Pennsylvania  RR.  Gross  earnings  in  1887s 
$938,865;  net  overexpenseR  and  taxes,  $153,910;  rental,  $91, liiO.  Gros>. 
in  1SS8,  $l,358,269;net,$134,88j;surpuis  over  fixed  chargea,;f64,9b5. 

Pensacola  *  Atlantic.— Peusacola,  Fla.,  to  River  Junction.  Fla. 
160  milts.  Operated  by  Louis.  A  Nash.  Stock,  $3,000,000  (par  $100), 
$1,550,000  or  which,  and  $1.000,000  1st  mort. bonds,  are  pledged  under 
Louisville  A  Nashville  collateral  trust  of  1882.  Besides  these  securities 
that  company  holds  $100,000  Ihts  and  all  the  2ds  and  $906,000  land 
grant  bunds.  1  1-10  per  cent  of  l»t  in  >rtgage  bonds  may  b«  drawn  an- 
nually at  110.  Land  grant  unsold  June  30,  1889,  $1,449,951  acres; 
gales  in  1888-J-9,  «r>,S»7  acres  for  $57,550.  [n  year  ending  June  30, 
1889,  gross  earnings  were.  $317.443;  net,  $30,145;  deficit  for  year 
andc-r  interest,  Ac.,  $209,671,  against  $239,519  in  1887-83. 

Peorla  &  Bureau  Valley.— Owns  from  Bureau  Junction  to  Pen 
rta.  111.,  47  miles.  The  road  was  leased  in  perpetuity  April  14, 1854,  to 
the  Chicago  A  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 

Peorla  Decatnr  &  EvausvlIIe.— (See  Hap  Eoamnille  <t  Terre 
Haute).- Owiia  from  Pekm  to  Evansvllle,  235  miles;  branch  t 
miles;  leasea,  Pekin,  111.,  to  Peoria,  111.,  10  miles ;  through  Docatur 
8  miles;  total,  254  miles.  This  road  is  a  consolidation  of  thf 
Pekin  Lincoln  &  Decatur  RR.  and  the  Decatur  Mattoon  A  So.  and  the 
Grayville  A  Mattoou.  The  road  is  operated  in  harmony  with  the  Evansv. 
&  Terre  Haute.  From  Ju'y  j  to  Dec.  31, 1889  (6  mos.),  gross  earnings 
were  $394,767;  Let,  $1S7,176  ;  delioit  under  charges,  $6.894.  Fiscal 
year  now  ends  June  hO.  Last  report  In  V.  49,  p.  614.  Gross  earning* 
In  18  months  H.ding  June  SO,  Ib89,  were  $l,04>i,520;  net,  $343,298; 
Interest  m  bonds,  $404.730;  other  intciest,  $23,624;  cs.r  trusts  re- 
deemed. $63,250;  ren I als,  $42,750;  deficit,  $19  ,056.  (V.  45,  p.  26; 
V.  46,  p.  351;  V.  49,  p.  614  ;  V.  50,  p.  107.) 

Peorla  &  Pekin  Union.— Owns  from  Pekin  to  Peoria,  10  miles 
on  each  side  of  111.  River ;  total  operated,  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria 
RK.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  in  V.  36,  p.  253.  Receipts  lu 
1888.  $412,4h3;  net,  $176,110;  surplus  over  interest  and  charges, 
$11,355.  A.  L.  Hopilna,  Pres't,  N.  Y. 

Perklomen.— Owns  from  Pcrktomen  Junction,  Pa.,  to  Emaus 
Junction.  3S>  miles.  Stock  subscription,  $3S,'J40.  Reorganized  in 
1837.  There  was  due  Philadelphia  &  Reading  RR.  November  30, 
'88,  on  lonn  aco't,  $781,120;  on  ourn-ut  ace'-,  $148,830.  In  year  ending 
Nov.  aO,  '88  gross  earnings  were  $198,759:  net  $5t,ti87;  deficit  under 
Interest,  $40,785.  (V.  45,  p.  f-3,  473,  705;  V.  47,  p.  81.1 

Petersburg.  -Owns  Petersburg,  Va.,  to  Garyaburg,  N.  C.,  59  miles; 
rents  Garysburj;  to  Weldon  (Seat).  <&  Roanoke),  2  miles;  total,  61  miles. 
Re-organized  in  1877  without  foreclosure.  From  July  1, 1889,  to  Nov. 
30, 1^89  (5  months),  gross  earnings  were  $176,557,  against  $156,t>35 
In  1888:  net,  $60.077,  against  931,411.  In  year  ending  September 
30,  18^8,  trass  earniuj.8  were  $410,103;  net,  $138,122;  surplus 
over  interest  and  guaranteed  dividend,  $26,907;  dividend  No.  2 
on  common  stock  {2  per  cent),  $19,21(i;  bonds  redeemed,  $25,000. 
In  '89  flscftl  j  ear  changed  to  end  June  30.  (V.  47,  p.  626.) 

Philadelphia  <k  Baltimore  Central.— Philadelphia  to  West- 
Chester,  26  miles;  Westohester  Junction  to  Octoraro  Md.,  46  miles; 
leased  Chester  Creek  Railroad,  7  miles ;  total  operated,  79  miles.  Ol 
the  itock  fulladelphla  Wilmington  A  Baltimore  RR.  holds  nearly  all 
ami  operates  Mitt  road,  paying  over  net  earnings  as  rental.  In 
1887-8S.net  ^arulnga,  $149,171 ;  deficit  under  charges,  $3,781. 

Philadelphia  &  Erie.— Owns  from  Sunbury  to  Erie,  287  miles. 
formerly  Buniury  A  Erie  RK.  It  ia  leased  to  Pennsylvania  Railr.  ad 
for  '.i:<si  ye:, IM,  and  ai-tual  net  receipts  are  paid  as  rental.  The  general 
mortgage  is  guaranteed  by  the  Pennsylvania  Railroad  and  the  interest 
on  the  6s  is  paid  J.  A  J.,  on  the  5  per  cents  A.  A  O.  The  Pennsylvania 
Railio.ul  I'oKpany  owned  Deo.  81,  1888.  $3,501,800  common  and 
$2,40O,ciOO  preferred  stock  and  $i,795,OOO  general  mortgage  bonds, 
anil  tl  o  <-it.\  <f  Philadelphia  (sinking  fnuii)  $2, '250,000  common  stock. 

Frmu  J.-muiry  1  to  Nov.  30,  1889  (11  months),  gross  earnings  were 
•4,822,316,  Against  $4,115,877  In  1888;  net,  $1,661,487,  against 
$1.63!».o21.  " 

The  report  lor  1888  in  CHRONICLE,  V.  48,  p.  290.  showed  gross  earn- 
ings $4  373.W2:  i  et,  $1,655.850;  surplus  over  all  charges,  $143,270. 
—(V.  46,  p.  1)4,  226  373;  V.  48.  p.  1OO,  298.) 

Philadelphia  Oermantowu  &  Chestnut  Hill.— In  Philadel- 


phia from  Geruiantown  Juno.,  on  Connecting  Railway,  to  Chestnut  Hill, 
7  miles.  From  May  1,  1883,  leased  for  3O  years  to  the  Pennsylvania 
RR.  Co.,  which  guarantees  4Hi  per  centon  the  bonds.  Rental  net  earn* 
ings.  There  is  a  slnkingfundof  $'.0,000;  bonds  purchased, notilrawn,»t 
par.  Penn.  RR.  owns  $9:19,750  of  the  91,000,000 stock  (par  $50).  Groet 
earnings  In  1888,  $198,564;  net  over  expenses  and  taxes,  $52,818, 
i.ainst  *2r>,161  in  1887. 

Philadelphia  (ierinaiitoivil  Ac  IVorrlntown. —  Philadelphia, 
Pa.,  to Nomitewn,  Pa.,  17  miles;  Genuantown  Branch,  3  miles;  Ply- 
mouth Railroad,  9  miles;  total,  29  miles.  The  property  was  leased 
*ov.  10,  '70,  to  Philadelphia  A  Reading  Rlt.  for  999  years  at  a  rental  of 
$269,623  and  $8,000  yearly  for  organization  expenses.  Dlvl  lenda  of  12 
percent  per  annum  are  paid  regularly.  Stock  $2,246,000— par,  $30. 

Philadelphia  Newtown  Sc.  New  Vork.— Owns  from  Erie  Ave. 
Philadelphia,  to  Newtown.  Pa..  21  miles.  Stock,  $1,2OO,OOO  (par  $50). 
The  bonds  were  guaranteed  by  the  Philadelphia  A  Reading  R  K  Co.  Tlie 
mad  is  operated  oy  its  owners  and  in  connection  with  the  P.  A  R.  Three 
suits  fcr  sunn  aggregating  $513  000  have  been  brought  by  the  P.  A  B. 
(See  48.  p.  222.)  ui  year  ending  Nov.  SO.  1-88.  gross  earnlnga  were 
$93.185:  deficit  under  uperatlng  expenses,  $11,471  (V.  48,  p.  222.) 

Philadelphia  A  Heading.— I<INB  OF  ROAD— Owns  main 
line  Philadelphia  to  Mount  Carbon.  Pa.,  98  miles:  branches  OWE «d, 
229  miles;  leased  lines, 510  miles;  roada  controlled,  212  miles:  total oper 
ated  November,  1888. 1,055  miles. 

ORGANIZATION,  LKASEB,  Ac.— The  Philadelphia  A  Reading  Company 
was  chartered  April  4, 1833,  and  on  May  13.  1872,  the  Mount  Ca'rbon 
Railroad  was  merged  and  became  part  of  the  main  Dne.  The  Phila- 
delphia A  Reading  Co.  leases  a  number  of  roads  In  Pennsylvania;  als.>. 
the  North  Pennsylvania  RR.  and  Delaware  A  Bound  Brook,  form  big  the 
line  from  Philadelphia  to  New  York,  and  i  outrols  Reading  A  Columbia. 
The  fiscal  year  ends  Nov.  30.  The  annual  election  U  held  early  In  Jan. 

The  Philadelphia  A  Reading  Coal  A  Iron  Company  ia  a  corporation 
formed  (Dec.  12, 1871)  for  the  purpose  of  .iwniug  and  working  the  ex- 
tensive coal  properties  of  this  company.  The  Phila.  A  Read.RR.  Co.  owns 
all  the  stock  ($8,000,000)  of  the  Coal  &  Iron  Company,  and  in  »11  had 
Invested  in  it  Nov.  30,  1S88  (aa  per  balance  sheet),  *72,6I5,374  over 
liabilities.  It  also  hell  tfov.  30,  18S8,  other  s'ocks  and  bonds  appraised 
at  $14.734.744,  besides  $1,351,777  deposited  with  truateea. 

In  May,  1880,  receivers  were  appointed  aud  held  possession  till  May, 
1883.  In  June,  1884,  the  company  again  went  into  receivers'  lianas, 
and  so  remained  till  Jauuan ,  1488. 

In  Feb.,  '86,  the  Drexel-Morgan  syndicate  was  formed,  and  the  plan  of 
reorganization  was  published  at  length, aa  modified,  in  the  CHRONICLE  of 
Dee.  18,  '86,  on  p.  747  (V.  43.  p.  7  b47).  Nearlyall  holders  of  securities 
assented  to  the  reorganization  cheme,  except  that  the  holders  of 
$5,768,722  first  series  consoll  lated  rives  declined  to  deposit,  but  agreed 
to  accept  laynient  of  their  bonds  at  par  at  any  time. 

The  P.  A  R  Rullroad  Terminal  Conuiany  with  $3,500,000  bonds  and 
$3.500,000  atnck  was  organized  as  per  statement  in  V.  46,  p.  4 13. 

Under  the  reorganization  agreement  the  right  to  vote  on  stock  is  vested 
in  five  trustees  till  Aug.  1,  '9. ;  these  aie  J.Lowber  Welsh, J.  Pierpont  Mor- 
gan, John  Wunamaber,  Austin  C'orbin.  and  there  ia  one  vacancy.  They 
elect  the  Board  of  Managers  and  officers  on  the  2d  Monday  in  January. 

STOCK  AND  BONDS.— The  dividends  paid  on  Philadelphia  A  Read- 
ing stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year;  In 
1876  2^4  per  cent  was  paid  aud  nothing  since. 

The  general,  and  first,  second  andT  third  preferot  ce  income  mort- 
gages (Trustee  of  ail  Pann.  Co.  for  lus.  on  Lives,  etc..  of  Philadel- 
phia) cover  in  addition  to  the  3-7  miles  of  road  owned,  the  title  to  leased 
lines  (mostly  leased  for  999  years),  all  real  estate,  rolling  stock  and 
vessels  of  the  Company,  $3,Ooo.OOl>  P.  A  R.  Coal  A  Iron  Co.  stock,  aa 
well  as  the  real  estate  of  that  Company.and  subject  to  a  mortgage  to 
P.  A  R.  RR  C.'.  dated  July  1, 1874,  stojk  in  other  coal  and  'r.m  com- 
panies amounting  to  $7,443.975.  An  abstract  of  the  general  mortgage 
was  in  the  CiiKomcLE.V  4i',  p.  079,  and  of  the  preference  income  mort- 
gages in  V.  47,  p.  141  and  142. 

In  Feb..  1S89,  the  3d  pref.  Incon  e  bonds  received  only  2^  per  cant, 
lint  the  holders  afterward  brought  a  sui  •.  In  Jan.,  1890, 1;  waa  decided 
to  pay  no  interest  on  any  of  the  Incomes  for  the  year  ending  Nov. 
30,  1889,  as  the  year's  surplus  over  fixe  I  charges  was  small. 
(Sec  V.  50,  p.  104.)  Net  earns,  are  defined  in  the  Income  mort'a  aa  the 
protlt*  of  the  RR.  Co.  for  each  fiscal  year  ending  Nov.  30,  de- 
rived from  all  so'  rces,  after  pajl;  g  operai'g  expenses.  iaxe«,  and  exist- 
ing rentals,  guarantees,  and  int.  charges  (but  not  fixed  charge*  of 
'he  same  sort  subsequently  oieated);  also,  after  deducting  expenses 
of  "renewing,  replacing  and  repairing  ita  said  propeity  and  pieuiises, 
including  such  reasonable  improvement-  thereof  aud  additions  thereto 
as  shall  be  necessary  .or  the  safe,  proper  aud  economical  operation  of 
the  same."— (V.  47,  p.  250.) 

The  range  of  P.  A  R.  stock  yearly  in  Philadelphia  since  "75  (shares  $5O 
par). has  been  in  1870.  18!«<Z>55  ;  In  1877,  1092014;  In  1878.  11»8» 
in  1879  lHa®3758;  in  188O,  6^8.36:  in  1881,  2538*37i«;  In 
23i«»3358;in  1883,23>9»3O>«;  in  1*84,  S^^iOU;  In  1885.638* 
127a;  In  '8«,9's®  27:  in  '87. 17H<a3.i7s;  In  'A8.  to  Aug.  1O  incl..  25 7s  aSl^st 
new  stock,  Aug.  11  to  Dee.  31  Innl.,  221*'a>27i4;  in  18,19, 18^8^25  j  In 
1890  to  Jan.  17  inclusive,  3558«3>J78.  In  ItrSi-y  the  didiiuisiied  coal 
butiness  reduced  earnings. 

OPERATIONS,  FINANCES,  Ac.— In  1806  87  while  the  company  waa  in 
receiver's  hands,  the  net  earnings  were  the  largest  ever  made.  In  the 
first  two  months  of  the  fiscal  year  1387-88  the  atrike  prevailed,  and 
earnings  were  greatly  reduced. 
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xii I,,,  rli.,T.  will  roarer  a  great  flavor  by  giving  Immediate  notice  of  any  error  discovered  In  thece  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi- 
pal, When  Due. 
Stocks  —  Last 
Dlyldend. 

For  explanation  of  column  headings,  Ac.,  see  note* 
on  H  rut  page  of  tables. 

Rate  per 

Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Pkila.  *  Read  ing—  (  Con.)—  Oar  Tr.  Cert.,  Ser.  "A".  . 

.... 

1883 

1884 

1887 

$.... 

$1,000,000 
612,000 
1,080,000 
2,158.792 

6 
6 
V* 

F.  A  A. 
M.  A  S. 
Q.—  M. 

Phlla.,  Union  Tr.  Co. 
do              do 
Phlla.,  Fidelity  Tr.  Co. 

$200,000  y'ly.. 
102,000  y'ly. 
120,000  y'ly. 

P.  *  R.  Coal  A  I.,  purchase  money  A  real  eat.  M.. 
Pkiia.  *  Trenton—  Stock,  10  p.  o  rental,  Penn.  RR.. 

"39 

518 

'72-'84 

1887 

1H72-4 
1875 
1880 
1887 
1886 
1883 
1868 
1873 
1864 
1863 
1882 
18IW 

1S7<; 

1885 

1871 

18(12 
1862 
!S(i2 
1882 

1878 
1889 

500  Ac. 
100 
50 
1.000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i".6oo 

£200 
100  Ac. 
100 
100 
500  Ac. 
50O  Ac. 
500  Ac. 
1,000 
50 
1,000 
1,000 

12,557,106 
1,259,100 
11,819,350 
1,000,000 
70O.OOO 
800,000 
1,000,000 
1,000,000 
650,000 
3,500.000 
6,863,000 
2,500,000 
3,000,000 
120,000 
2,400.000 
4,000,000 
6,658,224 
10.000,000 
19.714,286 
12,022,000 
5,250,000 
5,160,000 
2.0OO.OOO 
1,440,000 
3,075,000 
2.000,000 
1,000,000 

5,6  A  7 

T 

6 

6 
5 

4 
5g- 

r 

5 
6 

?*' 
f  *' 
?%g" 
1% 
7 
7 
7 

1S- 
S| 

Various 
Q.-J. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
T.   A  D. 
M.  A  N. 
F.  A  A. 
J.   A  D. 
F.  A  A. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
J.  A  J. 
T.  A  J. 
F.  A  A. 
Q.-J. 
Q.-J. 
Various 
Various 
A.  A  O 
J.   A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

Phil.,  Of..227  So.  4th  St. 
Phil'delphia,  Co.  's  Office 
Phila.,  233  8.  4th  8k 
Phil.Of.;  Bo.it.Ki  l.Peab. 
Phlla.,  233  So.  4th  St. 
PhiLOf.-,  Bost.,Kid.Pea 
do              do 
Phil.  .233  So.  4th  St. 
New  York  and  Bait. 
Phila.  P.  A  R.  RR.  Co. 
PUila.,  Pa..  RR.  Office. 
Jan.,  1883,  last  paid. 
N.  Y.,  Nat.  City  Bank. 
Phlla.,  Pa.  RR.  Office. 
New  York. 
Bait.,  Bait.  A  Ohio  RR. 
London.  J.S.MorganACo 
New  York  Agency. 
N.  Y.,  Winslow,  L.  A  Co. 
do              do 
do              do 
do              do 
do             do 
N.  Y..  Third  Nat.  Bk. 
Pittsburg,  Co.'*  Office. 
N.  Y.,  Phila.  A  Pittsb. 

Var.  '92  to  '04 
Jan.  10,  18tO- 
Jau.  2,  189O 
April,  1917 
Jan.  10,  1890 
Jan.  2.  1890 
June,  1910 
NOT.  1,  1922 
Aug.  1.  1911 
Dec.  1,  1932 
Aug.    1,  1900 
April  1.  1913 
Jan.  1,  1914 
Feb.  1,  189* 
Oct.   1,  1922 
July,  1898 
Jan.   1,  1926 
Feb.   1,    1925 
Jan.  2,  18:-O 
Jan.  7,  1880* 
July  1,  1912 
July  1,  1912 
July  1,  1912 
July  1,   1922 
July  24,  1889 
Jan.  1.  1928 
Jan.    1,   1928 

Plain  bonds,  s.  fd.  $16,000  yearly,  not  drawn  — 
do         >.  M.  $20,000  yearly,  not  drawn  
do                          

.... 

29 

75 
199 
199 
125 

78 
149 
149 
149 
470 
470 
468 
468 
468 
8 
136 
71 
71 

Pitttb.  vleve.it  7Wedo-lstM.,gold,int.gnar.,B.AO. 

Consol.  rnort.,  gnar.  B.  A  O.  (s.  t'.  £7,200  pr.  jr.).  . 
2d  consol.  mortg.,  gold  (pledged  for  B.A  O.  bonds)  . 
Pitttb.  Ft.  Wavne  <t  Okie.—  Stock,  7  p.  ct.,  guar.  Pa.Co. 

1st  uiort.  (series  A  to  F)  1  st  v  f      ,                    t  f 
2d     do    (series  G  to  M)£flH£:wl?ld'  cum.,  not  > 

Pittsburg  Junction—  1st  M.,  gold  O* 
PMtburg  <*  Lake  Erie—  Stock                                

2d  M  for  $2,COO,OOO,  (  -ieries  A)  gold                    c 

The  annual  charges  coming  before  dividends  ou  stock  would  be  as  fol- 
lows, by  the  report  of  H88-89: 

Rentals  and  interest  both  companies $7,753,981 

Annual  payments  for  cor  trusts 422,000 

$23,941,247  of  first  preference  bonds  ®  5  per  cent 1,197,000 

916,165,853  of  second  preference  bonds  •a>   5  percent...  808,000 

$18,575,639  of  third  preference  bjnds  @  5  per  cent 928,000 

Total  of  all  charges  preceding  stock $11,109,000 

The  fiscal  year  ends  Nov.  30;  the  report  for  1888-9,  in  V.  50.  p.  104 
(and  p.  IT  of  advertisements  in  issue  or  Jan.  18),  showed  the  following: 
1886-87.  1887-88.  1888-89. 

Ket  earnings  RR.  Co,  $10,981,572          $9,649,338          $8,140,669 

Net  earnings  C.  A  I.  Co....       1,448,482  28,652        Df.  147.S50 


Total  net  both  Co.'s....  $12,430,054 
Deduct- 

Kentals  RR.  Co $3,300,383 

Interest  RR.  Co 5,478,132 

Interest  Coal  &  Iron  Co....         794,272 


$9,677,990         $7,992,819 


$2,882,582 

4,516,433 

834,872 


$2,942,319 

4,085,139 

826,523 


Total  deductions $9,572,787  $8,233,887  $7,753,981 

Balance,  both  companies. 8ur.$2.857.267  Sur.$l,444,103  Bur.  $238,838 

*  Includes  $181,197  from  real  estate. 

The  following  talle  shows  traffic  andjoiit  earnings  for  eight  yeara 
excluding  the  business  under  Central  RR.  of  New  Jersey  lease : 

TRAFFIC  AND  EARNINGS  OF    RAILROAD    AND  COAL  <t  IRON  COMPANIES. 


Coal  carried 
lions  of 
2240  tbs.), 
one  mite. 

M'rchandise 
carried  one 
mile. 

Coal  from 
lands  of  O.  & 
1.  Co.,  tons 
2240  Ibs. 

Gross  re- 
ceipts both 
companies. 

Net  e'rnings 
of  both  com- 
panies. 

1881-2. 

1882-3. 
1883-t. 
1884-5. 
1885-6. 
18MJ-7. 
1887-8. 
188«-!». 

628,975,470 
713,984,492 
588,980,525 
665,018,573 
727,179,161' 
835,308,697 
848,257,474 

327,347,373 
305,871,807 
319,279,871 
359,526,194 
398,862,487 
U4.614.423 
435,904,463 

5,624,789 
6,074,131 
5,672,6S4 
6,040,178 
6,20J,202 
6,901,497 
6,732,486 

$37,300,162 
40,045,615 
37,009,753 
34,343,501 
35,683,096 
41,188,737 
39,638,990 
38,355,601 

*10,647,770 
11,855,181 
8,950,554 
7,926,304 
7,335,603 
12,430,054 
9,677,988 
7,992,819 

-(V.  47,  p.  22,  81. 109, 141.  142,  161,  256,  278,  287, 382,  499,  532  e64 
V.  48,  p.  68,  98,  159,  19O,  260,  428,  48 1 ,  527,  556,  829 ;    V.  49    D.  J 
563,  6»0,  720;  V.  50,  p.  37,  72,  85,  104,  107.) 

^^""delPh1"*  Trenton.— Owns  from  Kensington,  P»-.  to  Mor- 

J*iflVillC      I'll.      '^6   lllll'iu   Q»t<1      Ti^irn     I  •-,.,.,.,.  1 ,      1     ,..;]..     1 __      fn_ j.__.       T.     ., 


Connecting  RaU 

Dalles;   total  oy , VM   ^w. 

leased  with  the  United  Companies  of  K~~j.  for"999"yearsito'trie'pe^in' 
ER.,  at  10  p.  c.  on  stock,  and  is  operated  as  a  part  of  its  N.  Y.  division' 
In  1888  gross  eainings  were  $3,847,440;  net,  $2,125,627. 

T,PbliITd<?I^ftfaiWUmlngto!Q  *  Baltimore.— Mileage  as  follows- 
Philadelphia  Wilmington  A  Baltimore  RR.,  133  miles;    Philadelphia^ 
Baltimore  Central,  80 ;  Delaware  RR.,  100 ;  Queen  Anne  A  Kent  RR 
26;  Delaware  A  Chesapeake,  54;    Cambridge  A  Seaford  RR    27 -Dei' 


_    From  1868  to  1887,  Inclusive,  dividends  of  8  p.  o.  were  paid  •  in  198s 

nd  1889,  7;  in  Jan    18S10.  3  per  cent.    In  AprU,  188 1,  near?y  the  whol 
«tock  was  purchased  by  Penn.  RR.  Oo.,  $10,890,950  of   It   being  now 
held  by  that  company. 

ln  ?,?£,£?  £!?«*  Octob«  31,  1888.  gross  earnings  were  $6,604  653- 
SftAot1iTI7'^7^:,8ur|>la8  overflx«d  charges  (including  other  income)' 
f  1.223,408,  dividends  (7  p.  c.)  $827,354;  improvements  etcTSMS  Stfl& 
•urj.lus,  $96,«86.  In  1888-89  gross,  $6,498,936;  net,  $1,47 1,224.' 

Pledinout  &  Cumberland.— Road  extends  from  Piedmont  West 
Va  to  Cumberland,  Md.,  29  miles.  It  connects  the  West  Va  C eu'tiaf  A 
Pittsburg  RR.,  by  v,  hieh  it  is  operated  with  the  Pennsylvania  RR  svs 
tern,  and  has  a  traffic  contract  guaranteeing  5  per  cent  of  irross  earn 
fe'n™  Vom  I'i^"^0™','1'6  Pennsylvania  Railroad,  whioh  owns 
S^T4^.thiK*G65D'a°v°it  ^dlnf  ^  IU  1S88'  gr°8s'  »8^ 

^^^^l^^S^is^0^^^ 

KR.  It  Is  operated  by  the  Fall  Brook  CoW  Co.,  and  forms  a ^conueot ion 
between  Phlluilelphm  A  Reading  lines  and  N.  Y.  Central,  am 1  b dnds  • re 
guaranteed  by  these  companies  and  the  Corning  C.  A  A  on  t  o  condi 
fion  that  guarantors  shall  advance  money  for  Interest  if  needed  £mi 
take  2d  mortgage  bond*  for  such  advances.  There  are  $142  ono  9?!. 
SUm  iS^-  Stock  $1  000:000;  par$50.  Stock  and  bonds i ere Cgely 
held  by  Mr.  W.  H.  Vanderbllt.  Gross  earnings  in  1888  $72'i  ''•«  nV.f 
|271,93G;  lent  ..f  roHd,  $239,603;  surplus, §32,334 ,.  In  18s7  K'ross' 
|612,%44;  net,  $228,612;  rental  to  P.  U.  JlSTiTTTi  8urplue*$40,835: 


Cincinnati  4;  St.  LonU.-Owns  from  Pittsbur* 
tiColuinbus,  Ohio,  189  mileS;  branches,  17  miles;  total,  206 


This  wfs  a  consolidation  of  several  companies,  May  1,  1868,  in- 
cluding th«  Steubenville  A  Indiana  and  the  Pan  Handle  roads.  This  com- 
pany is  controlled  by  the  Penn.  Company,  through  the  ownership  of  a 
majority  of  Its  stock.  The  P.  C.  A  St.  L.  also  has  leases  of  the  Little  Miami 
and  Its  dependencies.  Common  stock,  $2,508,000;  first  Dref.  $2,929.200; 
second  preferred,  $3,000,000;  par  value  of  shares,  $50.  Penn.  RR. 
owns  $3,000,000  pref.  stock  and  $510,00,)  consols.  Authorized  amount 
of  1st  mort.  $10,000,000,  of  which  $3,1 37,000  reserved  Tlie  Co.  is 
liable  for  £262,500  Cinn.  Street  Connection  Ry.  bo  ids  assumed.  There 
are  also  car  trusts,  which  culled  for  an  outlay  of  $07,648  in  1888. 
The  report  for  1888  (CHRONICLE  V.  48,  p.  489)  had  the  following ; 

1885.  1886.  1887.  1388. 

Total  gross  earnings.       4,033,623      4,-;52,596     5,808,378      5,388,547 
Op.  exp.  and  taxes..       2,681,633     3,130,690      4,017,219      4.193,011 


Net  earnings 

P.o.of  op.ex.to  earn's 


Receipts— 

Net  earnings 

Rentals  and  interest 
Net  from  1'sed  roads. 

Totallncome 

IHsbiirsements— 

Rentals  paid 

Interest  ou  fund,  d'bt 

Other  interest 

Int.on  C.AM.Val.bds. 
LossonSt.L.V.AT.H. 

"Cin.AMus.V.  RR. 
Miscellaneous 


1,351,990     1,621,906 
66-48  65-87 

INCOME  ACCOUNT. 
1835.  1886. 


1,195,536- 

77-81 

1888. 

9 

1,195,536- 
5.536 
431,186- 

1,735,744      2,059,777      2,451,892       1,632,420 


1,352,579 

4,835 

378,330 


1,621.906 

4.974 

432,897 


1,791,159 
69-16 

1867. 

$ 

1,791,159 

5,778 

654,955 


830,881 

646,990 

178,615 

52,500 


931,518 
646,990 
133,104 


938,683 
64  !,990 
150.051 


646,990 
147,092 


66,917 


18,739- 


14,172    113,217 


Total 1,775,903       1,725,784      1,848,944       1,727,674 

Balance def.  40,159  sur.  333,993  sur.  602,948    def.  95,254 

-(V.  46,  p.  172;  V.  48,  p.  399,  489;  V.  49,  p.  789,  825,  V.  50,  p.  107.) 

Pittsburg  Cleveland  &  Toledo.— (See  Map  of  Pittsb.  <t  Western.) 
—From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock  $3,000,- 
OOO  (par $50),  ot  which  B.  A  O.  RR.  owns  $1.505,000.  Leased  ii  July, 
1884,  for  99  years,  to  Pittsburg  A  Western,  which  waa  controlled  by  Bal- 
timore A  Ohio,  and  the  B.  A  O.  guarantees  interest  on  the  P.  C.  A  T. 
bonds  (see  terms  in  V.  39,  p.  607.)  From  Jan.  1  to  Nov.  30,  (11  months), 
gross  eatniugs  were  $452.795,  against  $43s,840;net,  $102.177,  against 
$125,901.  For  13  months  ending  March  31, 1889,  g'-oss  earnings  were 
$528,433;  net,  $139,673;  deficit  uuder  interest,  $16,326. 

Plttsbnrg  &  Connellsvllle.— Owns  from  Pittsburg,  Pa.,  to 
Mt.Savage  June.,  Md.,  147  miles;  branches,  4  miles;  leased  lines,  22  miles; 
total,  173  miles.  Leased  for  50  yeais  from  Jan.  1,  1876  (renewable 
forever),  to  the  Bait.  A  Ohio  Railroad.  The  consolidated  sterling  mort- 
gage is  guaranteed  by  the  Baltimore  A  Ohio,  enough  bonds  being  re- 
served to' retire  the  prior  bonds.  Road  operated  along  with  other  lines 
210  miles  in  all,  as  the  Pittsburg  Division  of  the  Baltimore  A  Ohio  RR. 
In  1884  the  Baltimore  &  Ohio  issued  its  bonds  for  $10,000,000  secured 
by  pledge  of  the  above  second  consolidated  mortgage  of  the  Pittsburg 
A  Connellsville  RR.  Stock  is  $1,944,400;  par,  $£0.  In  year  ending 
Sept.  30,  1889.  gross  earnings  of  Pittsburg  division  B.  A'O.  were  $2,- 
731.174;  net,  $909,594;  loss  to  lessee,  $314,073. 

1'iHnburjr  Fort  AVavne  &  Chicago.— Owns  from  Pittsburg,  Pa. 
to  Chicago,  m..  and  branch,  470  miles.  Made  default  Oct.  1, 1857.  and 
again  in  1859,  and  was  foreclosed  Oct.  24, 1861,  and  reoiganized  under 
this  title  Feb.  26,  1862.  On  June  27, 1869,  the  company  h-ascd  all  Its 
road  in  perpetuity  to  the  Penn.  RR  at  a  rental  equivalent  to  interest, 
sinking  fund  of  debt,  and  7  per  cent  on  $19,714,286  stock,  which  was 
increased  at  that  oline  from  $11,500,000.  The  lease  was  transferred 
subsequently  to  the  Pennsylvania  Co/npanj/.  The  lessees  are  to  keep 
che  road  in  repair  and  also  pay  taxes,  expenses,  Ac.  The  rental  and 
interest  charge  Is  about  $3,056,000  per  year,  and  the  profit  to  lessees 
lias  been  large.  The  Pitts.  Ft.  Wayne  A  Chic,  leases  the  Newcastle  A 
Beaver  Val.,  which  in  turn  is  leased  again  by  the  Pennsylvania  Co. 

The  flrst  mortgage  bonds  are  in  six  series  lettered  A  to  F,  inclusive 
of  $875,000  each  series,  the  interest  on  "A"  series  being  payable  Jan... 
Mid  July;  on '-B"  it  is  February  and  August;  on  "C"  it  is  March  and 
September ;  on  "D"  it  is  April  and  October ;  on  "E"  it  is  May  and  Nov., 
and  on  "  F"  it  is  June  and  December.  The  secoud  mortgage  is  also  in 
six  series  of  $860.000  each,  lettered  G  to  M  inclusive  (J  omitted),  and  the 
Interest  is  payable  Jan.  and  July  on  "G"  series,  Feb.  and  Aug.  on  "  H," 
March  and  Sept.  on  "I,"  April  and  Oct.  on  " K,"  May  and  Nov .  on  "  L," 
»nd  June  and  Dec.  on  "  M."  Lessee  pays  $104,100  yearly  to  sink,  fund, 
and  if  bonds  cannot  be  purchased,  fuuds  accumulate.  Of  the  above  1st 
mortgage  bonds,  $1,753.000,  and  of  the  2d  mortgage  $2,154,000,  and 
$1,135,649  cash,  were  held  In  the  sinking  funds  Jan.  1,  1889.  The 
special  improvement  stock  is  issued  to  Pennsylvania  RR.  for  improve- 
ments, Ac.,  under  article  16  of  lease,  which  provides  that  the  lessee 
may  issue  special  bonds  or  stock,  and  in  1888  improvement  bonds  were 
authorized  for  same  purpose,  but  not  yet  issued.  Penii.  RR.  holds  $1,- 
248, o!9  special  imorovement  stock. 
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Subsrrlbers  will  confer  a  great  lavor  by  giving  immeoi 

tonds  Princl  • 

DESCRIPTION. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,   or 
Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

pal,  When  Due. 
Stock*—  Last 
Dividend. 

PUUburg  HcK.  <t  I'ouffA.-Cous.  stk..  guar.  P.*  L.  E. 
1st  mortg.,  guar.  by  P.  &  L.  h.  and  L.  8.  &  M.  ».. 

65 
62 
62 
63 

111 
70 
226 

i"2'2 
17 
62 
122 
10 
112 
112 
229 
68 
60 
108 
53 
51 
30 
11 
73 
73 
73 
73 
23 
51 
51 
134 
134 

1884 
1882 
1884 
1886 
1889 
1888 
1882 
1887 
1878 

1865 

1878 
1887 
1887 
78.'82 
1878 
1887 
1880 
1870 
1888 

1836 

1877 
1886 
1886 
1872 

1877 

1387 
1887 

$50 
1,000 
1,OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &c. 
50 
1,000 
1,000 
1,000 
1,000 
500 
100  &c. 
1,000 
500 
500  &0. 
1,000 
100 
100 
1,000 
100 
100 
500  &0 
1,000 
1,000 
1,000 
100 
1,0  0 
1,000 
1,000 

$3,350,000 
2,250,000 
850,000 
1,000,000 
250,000 
2,300,000 
3,000.000 
9,350,000 
219.000 
1,700,000 
310,000 
1,500,000 
1.325,000 
121.000 
362,000 
1,500,000 
2,143.000 
630,000 
800,000 
7<:0,000 
592,070 
1,500.000 
400,000 
769.000 
1,150,300 
1,000,000 
775,000 
775,000 
500,000 
3,500,000 
1.250.000 
250,000 
1,489,240 

3 
6 
6 

£* 

7 
6 
5 

"e" 

6 
6 

7 

3 
3 

6 

7 

6 
5 
3.4,5 

J.  &  J. 
J.   &  J. 
J.   &  J. 
J.  &  J. 
J.   &  J. 
J.  &  J. 
A.  &  O. 
J.   &  J. 
J.  &  D. 
M.  &  B. 
F.  &  A. 
F.  &  A. 
M.  &  N 

J.  '&"j. 
J.   &  J. 
M.  &  N. 
J.   &  J. 
J.   &  J. 
M.  &  N. 
J.  &  J. 
J.   <fe  J. 
J.  &  J, 
J.  &  J. 

j.  "&b. 
j.  &  J 
j.  &  J 
j.  &  j 

Q.-M. 
A.  &  O 
J.  &  D 
J.  &  D 

N.Y.,  Union  Trust  Co. 
do              do 
do              do 
N.  Y.,  Mercantile.  Tr.  Co. 
do              do 
New  York. 
Philadelphia,  Pa.  RR. 
N.Y..  Drexel,  M.  &Co. 
do              do 
N.Y.,Farm.  L.  &Tr.  Co. 
N.  Y.,  Winslow.  L.  &  Co. 
Phil.,  Fidelity  Trust  Co. 
N.Y.,  Farm.  L.  &  Tr.  Co. 
New  York  Agency 
N.Y.K>8Sler&Co,54Wall 
do              do 
N.  Y.,  Mer.  Nat.  Bank 
N.Y.Ke8sler&Co,54Wall 
Portland,  Me.  Cent.  RR 
Boston,  Agency 
Portland. 
Bost.,  Easterk  RR.  Co. 
N.Y.,  Farm.  L.  &  Tr.  Co 
Portsmouth,  Treas, 
Bost.,  Eastern  RR.  Co 
Boston,  Mass.,  Nat.  Bk 
N.Y.,  Oftiee,  42  Wall  St 
do              do 
Providence.Am.Nat.Bk 
Providence,  Office. 
Prov.  R.  I.  Hosp.  Tr.  Co 
N.  Y.,  John  Paton  &  Co 
do             do 

Jan.  1,  1890 
July  1,  1932 
July  1,  1934 
July  1.  1916 
July,  1916 
July  1,  1938 
Sept.  1,   1912 
July  1,  1917 
June  1,  1898 
Sept.  25,  1889 
Aug.  1,    1895 
Aug.  1,  1908 
Nov.  1,  1927 
Dec.  1,  1927 
1898  &  1899 
Jan.   1,   1899 
May  1,  1937 
July  1,  19OO 
July    1,  1900 
Nov.  1,   1908 
Jan.  15,1890 
Jan.  15,  1890 
Jan.  1,  1906 
Jan.   1,  1890 
Dec.  16,  1S89 
June  1,  1937 
Jan.  2.   1916 
Jan.    2.  1919 
July  1,   1892 
Dec.  31,  1889 
Oct.    1,  1897 
Dec.    1,  1917 
Dec.    1,  1917 

FUtib*'paiue*rille  <t  rairpart-int  M..  g.,  int.  gu.c* 
Terminal  mort.,  iut  -rest  guar.  by  Pittsb.  &  West. 
Pilttb.  Sncnnnao  <«  L.  A'rie—  1st  mort..  gold.  o 

P&tbw-g  4  WVwtera—lst  M.,g.(for  $10,OOOOOO).C" 
1st  mortgage  Pitts  Newcastle  &  Lake  Erie.  ...... 
PiUxbiira  Yoitngstowii  <e  Aihtibula—  Pref.  Stock  
Lawrence  RR.,  1st  mortgage  •« 

New  mort.  (for  $4.000,000),  s.  f.  1  p.  o.,  not  dr.   c 
fortJe"r"ilo,,liTelln  <t  V.  F.-Ht  M.  ($10,000  p.m.) 
Por«Knya/of  J«tf«».  -IstM.and  id  M.,end.byCen.Ga; 

Port  Koyal  £  West  Carol.  -Con.  mort.,  red.  at  J.10.C* 

ForSand  *  Ogde>ub.-l6t  m.g.,  int.  guar.  M.  Cent   c 
Consol.  mort.  $20,000  p.  m.  (guar  .Maine  Cent.)  c 

Portland  Saeo<t  Portmnouth^-StooTi  (,uar  by  rental] 
Portland  <t  Willamette  Val.—  1st  M.,  g.,  red.  at  lOo.c 
Porismmith  <t  .DoDer^-Stock,  6  p.  c.  guar.  East.  Mass 
Paris,  at.  Pallid  Con—  Stock,  gu.  same  div.  as  East. 

fnsmll  <t  Arizona  Cen'.—  1st  M.,  g  .sink.  fund..  .  c 
2d  mortgage,  incomes  paid  £  per  ct.  Jan.  1,  1891 
Frorirfewce  <t  /Storing/.—  1st  M.  (end.by  City  Prov.ic* 

1st  mortgage  

Earn'nsrx  for  four   vears  past  showed  in  1885  g--os8,  $8.237,156;  in 
1886  $9"ll6|311;  in  1837,  $11,269,953;  in  1838,  $9,949,398.    Net  ,  reve- 
«  18*5  .  $2'.411  451:   1886,  *3,080,399;  1887,  $3,959,229;   1888,  $2,- 

total  operated,   122  miles.      In    July,    1887,   this   orangization    was 
made   by   consolidation   of    the  Ashtabula   &    Pittsburg    and    other 
roads.      Leased  from  Dec.    12,   '87,   to   Penn.    Co.     Stock  outstand- 

Plttsbnrg  Junctlon.-From  Monongahela  River  to  Allegheny 
River,  Pittsburi:,  Pa.,  i  m.,incl.side  tracks  and  branches.  Built  under 
auspiJes  of  B.  &  O.  and  Pittsb.  &  West.,  which  Co.'s  made  an  agreement 
to  pay  $2  for  each  car.  and  guar.  (separately)  a  minimum  of  $240,000 
per  annum  till  April  27.  1!)22.  In  '88  gross  earn's  $201,313  and  net 
il52VB37;  rental,  $14.995;  interest  $91,233;  dividend, $33,600;  surplus, 
$12  810.  In  '87  gross  $182.050;  net  $140,911;  surplus  over  fixed 
charges,  $38,626.  Com.  stock  Is  $960,000;  pref.,  $480,000 ;  par  $50. 
Dividends  paid  as  earned ;  7  per  cent  paid  on  pref .  stock  in  1888. 

Plttsbnrg  &  Lake  Erie.— Owns  from  Pittsburg,  Pa.,  to  Youngs- 
town,  Ohio.  68  in.;  branch  line  to  Newcastle,  Pa.,  3  m.;  total  owned,  71 
m  •  leases  from  Jan.  1 ,  '84,  for  99  years,  the  Pitts.  McK.  &  Yough.  RR  , 
Pittsburg  to  New  Haven,  Pa.,  57m.,  with  tranches.  8m  ;  total  operated, 
136m  In  Jan.,  1890  it  was  reported  tha^  control  of  the  McKeespoit 
&  Beilevernon  RR.  (McKeesport  to  Bellevernoa,  28  miles)  had  been 
secured  The  Pittsburg  &  Lake  Erie  is  managed  in  the  interest  of  Lake 
She  re  &  Michigan  So.,  which  owns  $2,141,111  stock.  Thestockwas 
put  in  trust,  but  the  Vanderbiit  interest  was  allowed  to  vote  and  control 
the  road;  see  V.  45.  p.  540.  In  Jan.,  1889,  it  was  voted  to  increase 
the  stock  to  $4,000,000.  and  to  issue  2ci  mort.  (trustee,  N.  If.  Security  & 
Trust  o) ,  for  double  track.etc.  Paid  dividends  1884  to  1888,  incl.,  at  6 
percent.  In '88,  gross  earnings  (incl.  P.  Mc-K.  &  Y.),  $2,787,207;  net, 
*855,£93;  surplus  over  fixed  charges,  $273,331;  divs.  paid  (6  p.  c.K 
$123,000.  Jno. Newell,  Pres't,  Cleveland,  O.  (V.  48,p.  33, 128, 292, 590; 
V.  50,  p.  72.) 

Pittsburg  McKeesport  it  Tfoughlogheny.— Owns  from  Pitts- 
burg  to  New  Haven,  Pa.,  57  miles;  branches,  8  miles;  total,  65  miles. 
Road  opened  Nov.,  1883,  and  leased  to  Pittsb.  &  Lake  Erie  RR.  for  99 
years,  6  per  cent  on  the  $3,100,000  stock  and  pi  iucipal  and  Interest  of 
the  bonds  being  guar.  by  P.  &  L.  Erie  and  Lake  Shore  &  M.  So.  Cos..  the 
guarantees  being  endorped  on  the  share  certificates  and  bonds.  Gross 
earolnes  In  1888,  $l,030.56i ;  net,  $455,«9i;  surplus  over  interest, 
Ac, +84,530. against  $132,614 in  1887.  Stock,  $3,100,000;  par  $50. 
J.  H.  Heed.  President,  Pittsburg,  Pa. 

Pittsburg  Palnesvllle  &.  Falrport.— Owns  from  Fail-port.  O., 
to  Youngstowu,  O.,  63  miles.  Oct.  7,  1836,  leased  to  the  Pittsburg  & 
Western  the  52  miles  from  Falrport  to  Niles,  and  in  1887  the  remainder 
of  the  road  was  leased  In  perpetuity  to  the  Trumbull  &  Mahouing, 
•which  is  controlled  by  Pi  ts.  A  Western,  rental  being  commuted  in  ad- 
varce.  Operated  at  cost,  but  interest  of  bonds  is  guaranteed.  Com 
stock,  $800,000;  pref.,  $250,000;  par  $50.  From  Jan.  1  to  Nov.  SO 
(11  uios.),  gross  earnings  in  1889  were  $263,50^,  against  $248,970;  net 
88E.977,  againi-t  $104,052.  For  13  mos.  ending  March  31,  '89.  gross 
earuings  were  $300,147;  net,  $110,334;  surplus  over  interest,  $56,167, 
-(Vol.  47,  p.  664.) 

Pittsburg  Shenango  &.  Lake  Erie. -This company  owns  from 
Billiards,  Pa.,  to  Auiasa  Junction,  with  bran  hes,  06  miles.  Operates 
at  cost  Pittsb.  Butler  &  Suenango,  Bronehton  to  Butler,  22  miles;  tottl 
88  miles.  Reorganized  Feb.  10,  1888,  hut  in  Nov.,  1889,  F.'W.  Hiude 
koper  was  appointed  receiver.  Stock  $2,900,000;  par  $50.  (V.  47,  p 
694,  709,  803;  V.  48,  p.  128;  V.  49.  p.  "17.) 

Plttsbnrg  Virginia  &  Charleston.— From  South  Pittsburg,  Pa. 
to  Cniontown,  etc..  Pa.,  77  miles.  The  stock  is  $1,805,200;  par  $50 
Of  the  stock  $1,451,050  Is  owned  by  the  Penn.  RR.,  which  pays  net 
earnings  as  rental,  and  the  bonds  are  all  pledged  under  its  collatera 
trust  of  1883.  In  1888,  gross,  $674,065 ;  netover  taxes,  &c.,  $215,832 
surplus  over  fixed  charges,  $65,832. 

Plttsbnrg  &  Western.— (See  M op)— Owns" from  Alleghany  City 
Fa.,  to  New  Castle,  Pa.,  64  miles ;  Callery  June,  to  Mt.  Jeweto,  139  m. 
Duck  Run  Branch,  3  m.;  Clarion  Branch,  6  m.;  other  branches,  2  miles 
total  owned.  212  miles.    Leases  for  99  years  P.  C.  &  Tol.,  New  Castle 
Junction,  Pa.,  to  Valley  Junction,  O.,  77  miles,  and  the  Pitts.  Paines.  & 
t  airport  RR.,  Niles  to  Fairport,  in  Ohio,  54  miles;  and  uses  26  mile 
clCi.  Mt.  V.  A  Del.  RR.,    vnron,  O.,  to  Orville,  O.;  also  owns  entire 
stock  of  Trum.  &  Mahoning  RR.,  Hazletonto  Niles,  O.,  15  miles;  and  o 
Pitts.  Northern.,  4  miles;  total  operated.  398  miles.    Leased  lines  are 
operated  at  cost  and  interest  on  bonds  advanced  if  necessary.    After  6 
per  cent  dividend  on  P.  C.  &  Tol.  the  P.  &  W.  takes  half  the  surplus,  i 
any.    Sold  in  foreclosure  June  8, 1887;  new  company  organized  June  2, 
according  to  plan  in  CHRONICLE,  V.  44,  p.  370.  Stock,  common,  $7,000 
OOO,  and  preferred,  $5,000,000,  5  per  ct.  non-cumulative;  hoth  in  $5 
shares.    Voting  power  of  stock  will  be  exercised  till  Jan.  1, 18S»2,  by  J 

Plerpont  Morgan,  J.  L.  Welsh  and .   For  abstract  of  mortgage  (trus 

tee,  Murc.Tr.  Co.)  see  V.  45,  p.  439. 

ID  addition  t<>  tte  above  indebtedness  there  were  outstanding  Feb. 28 
•89,  981,000  of  old  P.  &  W.  1st  mort.  bonds,  due  1900;  real  estate  mor 
gages  for  $189,435,  and  car  trusts  $143.028. 

For  13  mos.  ending  March  31,  l>-89,  gross  earnings  of  the  three  load 
were  $2  243,755;  net  $H07,883;  <mrpj  us  over  interest.  $162,827. 

From  January  1  to  Nov.  30,1889(11  months),  gross  earnings  of  entir 
sysu-m  were  $2,002,485,  against  $1,852,763  in  1888;  net,  $718367 
•painct  $685,679.  Vice-Prepident.  A.  J.  Thomas,  N.  Y.  (V.  47,  p.  14C 
745  v.  48,  p,  609,  680;  V.  411.  p.  471. \ 

PlttMbiirg  YoiiiigstoMii  &  Aahtabnla.— Owns  Kenwood, Pa 
to  Wampum  June..  I'll ,  13  miles;  Lawrence  June  .Pa.,  to  Aslital.ula.  O 
80  miles;  Niles  to  Alliance  June.,  O.,  25  miles;  Canfield  Branch,  4  mile 


K.     COIU,,     <pl.,OOO,O'±^.    illlu     JIIUl.,     q5i,«w,uw,      m»u  i  v  c,. 

ividends  on  preferred  stock  at  rate  of  7  rer  cent  yearly  siuoe  1887. 
onrts  of  1887  (trifstee,  Farmers'  L.  &Tr.  Co.)  are  reserved  to  retire 
visional  bonds.  A  sinking  fund  of  1  per  cent  purchases  bonds  of  '87  at 
ar,  otherwise  payments  lap.e.  In  188S  gross  earnings.  $1,088,337; 
;t,  $419,007;  surp  over  int.,  &c.,  $267,536;  dividend  on  pref.  stock  (7 
ir  cent),  $118,989;  additions  and  improvements,  $140,957;  balance 
ver  all  charges,  $7,6 10.  In  '87,  gross  earnings.  $986,394;  net,  $452,080; 
urp.  overflxed  charges,  $221,000;  out  of  which  paid  dividend  $50,00  J. 
(V.  45,  p.  112;  V.  46,  p.  173  191,481,538;  V.  47,  p.  140.) 
Port  J  crviM  Moiitlcello  &  N.  Y.— Owns  from  Port  Jervis,  N.  Y., 
j  Montlcello,  N.Y.,  24  miles,  and  Huguenot  to  Suinmitvllle,  18  miles,  to 
onnect  there  with  the  Poughkeepsie  &  Delaware  Valley  road,  thence 
o  the  Poughkeepsie  Bridge.  Was  sold  in  foreclosure  July  16, 1875,  and 
gain  sold  out  in  Nov.  1886,  and  then  reorganized  under  present  title, 
he  whole  issue  of  bonds  on  old  road  and  extension  to  Suminitville  will 
e  about  $500,000.  In  year  ending  Sept.  30. 1388,  gross  on  18  miles, 
28,322;  net,  $850;  interest,  $9.000;  deficit,  $8,047.— (V.  48.  p.  372.) 
Port  Royal  &  Augusta.— Owns  from  Port  Royal,  8.  C.,  to  Augus* 
»,  Ga..  112  miles.  Formerly  Port  Royal  RR.,  sold  in  foreclosure  June 
,  1878,  The  Georgia  R  t.  was  endorser  on  $500,000  of  the  old  bonds, 
he  stock  is  $750,000,  par  $100,  and  in  June, '81,  Coat.  Ga  obtained) 
ontrol  of  the  company,  rhq  first  mortgage  bonds  are  $250,000,  re- 
eemable  at  105;  both  firsts  and  seconds  also  have  sinking  funds.  In 
ear  ending  June  30, '89,  gross  earnings  were  $295,799:  net,  $43.504; 
urplus  over  interest  and  'sinking  fund,  $5,734.  Gross  in  1887-88, 
,i:25,547;  net,  $58,287.  (V.  45,  p.  696.) 

Port  Royal  &  Western  Carolina.— Owns  Augusta,  Ga.,  to  Soar" 
auburg,  S.  (J.,  Laurens  to  Greenville,  8.  < '.,  and  McCormick  to  An3er- 
on,  S.  C.,  229  miles.  A  consolidation  of  the  Aug.  &  Knoxv.,  Greenwood 
.auiens  &  Spart.,  Sav.  Val.  and  Greenv.  &  Laureus  in  1886  with  com. 
took  ol  $1,231,000  and  6  p.  c.  non-cumulative  pref.  stock  $184,000. 
The  mortgage  is  for  $2,500,000.  Central  RR.  of  Ga.  owns  $1,517,000- 
jf  the  above  bonds.  $694,000  com.  stock  and  all  the  pref.  In  year  end- 
ng  June  30,  '89,  gross  $357,946;  net,  $56,18  : .  In  '87-88,  gross  $292,- 
915 :  net,  $63,462.  See  V.  45,  p.  643. 

Portland  &  Ogdeiisburg.— Owns  Portland  Me.,  to  Scotts  Mills, 
108  m.  In  June,  'ad,  after  foreclosure  this  Co.  was  reorganized  as  the  P. 
&O.  Railway.  The  city  of  Portland  owns  $2,200,500  of  the  $4,237,038 
stock  (par  $100).  Leased  from  Aug.  30,  "88,  for  999  years  to  Maine 
Central  for  Interest  on  bonds  and  1  per  cent  on  stock  till  Aug.  30,  '91, 
and  2  per  cent  thereafter.  The  oonsol.  mort.  (Boston  Safe  Deposit  & 
Trust  Co..  trustee,,  was  issued  in  1888.  to  extend  the  ioa>l  to  a  con- 
nection with  the  St.  Johnsbury  &  Lake  Cliamplain,  $800,000  being 
reserved  to  pay  off  1st  mort.,  and  bonds  being  guaranteed,  principal 
and  interest,  by  Maine  Central.— (V.  47,  p.  50,  161,  278.) 

Portland  &  Rochester.— Owns  from  Portland,  Me.,  to  Rochester, 
N.  H.,  53  in.  By  a  settlement  in '81  all  the  old  stock  and  bonds  were  con- 
verted into  the  stock  of  the  new  Co.,  of  which  the  Bost.  &  Me.  owns 
$300,000.  Dividends  since  1883  have  been :  In  1884  and  1885,  4  per 
cent  ;ia  1886,  5;  in  1887,  1888  and  1889,6  percent;  in  1890,  Jan. 
15,3.  In  year  ending  Sept.  30,  1889.  gross  earnings,  $206,045;  net, 
$37,577;  surplus  over  6  per  cent  dividend,  $2,018  (V.  47,  p.  744; 
V.  49,  p.  855.) 

Portland  Saco  &,  Portsmouth.— Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  in  perpetuity  to  the  East- 
ern Railroad,  Mass.,  at  10  per  cent  on  stock.  Lease  rental  changed 
May  21,  1877,  and  now  6  per  cent.  The  Boston  &  Maine  Railroad 
leased  the  Eastern  in  1884  with  all  its  leased  roads  till  1937. 

Portland  A;  Willamette  Valley.-Line  of  road  from  Portland,  Or., 
to  Dundee,  28  m.,  and  branches  5  miles.  Connects  with  Oreg.  RR., 
with  which  it  has  a  freight  contract  for  15  years.  Bonds  may  be  re- 
deemed at  105.  Stock.  $150,000. 

Portsmouth  <k  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  1 
miles.    Opened  February  1,  1874,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.    Operated 
now  by  Boston  &  Maine.    Frank  Jones,  President.  Portsmouth,  N.  H. 

Portsmouth  Great  Falls  &.  Conway.— Owns  from  Conway 
Junction,  Me.,  to  North  Conway,  N.  H.,  73  miles.  The  Eastern  Railroad 
in  Massachusetts  leases  the  road  for  60  years  from  Dec.  1. 1878, 
with  a  guaranteed  rental  of  $45,000  a  year,  which  pays  4^a  per 
cent  on  $1,000,000  bonds,  and  the  stock  is  to  receive  the  same  dividends 
as  the  stock  of  the  lessees.  Lessees  own  $551,300  stock. 

Prescott  &  Arizona  Central.— Owns  from  Seligman  on  the 
Atlantic  <fe  Pacific  RR.  to  Prescott.  Arizona.  73  ill  Its.  Stock,  $1,- 
iuO.OOO.  Central  Trust  Co.  of  N.  Y.  is  mortgage  trustee.  Five  p.  0.  of 
net  earnings  each  year  accumulates  as  a  sinking  fund;  bonds  purchased, 
oot  drawn,  at  1 10.  Application  to  N.  Y.  Stock  Exchange  was  given  in 
full  in  CHUONICLE.  V  48,  p.  223.  From  Jan  1  to  Nov.  30, 1839  (11  mos.), 
gross  earnings  were  $117, 108,  against  $9«,847;  net,  $76,627,  against 
$61,259.  In  18*f  gros*  eaimugs  were  $125.727;  net,  $77,025.  T.  8. 
Bullock.  President,  42  Wall  St.— (V.  48,  p.  222,  223,) 

Providence  &  Springfield.— Providence,  R.  I.,  to  Pascoag.  23 
miles.  Stock  is  $517,450;  par  $100.  In  year  ending  Sept.  30.1889, 
cross  earnings  were  *l  2(i,942;  net,  $39,72; ;  surplus  over  fixed  charges, 
$3,772.  In  1887-B  gross  earnings,  $118,664;  net,  $48,459;  surplus, 
over  interest,  &c.,  $12,037. 
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«nb.orlber.  will  confer  a  great  lavor  by  giving  Immediate  notice  of  any  error  discovered  IB  these  Table,. 

DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal.When  Due. 
Stocks—  Last 
Dividend. 

Vor  explanation  of  column  headings,  4o.,  see  notes 
on  Hrst  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

—  —  r~T  —  r,                     „. 

98 
97 
40 
40 

1886 
1873 
1862 
1864 
1877 
1873 

1871 
1889 
1869 
1867 
1874 
1882 
1886 
1889 
1888 
1873 
1880 

$1,000 
l.OOO 
1OOA.-C. 
1.000 
1,000 
10040. 
100 
l.OOO 
1,000 
l.OOO 
1004C. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 

1*000 
100 
ICO 

"ibo 

50040 

ibo 

100 
1.000 

$1,000.000 
1,000.000 
050,000 
350.000 
1,000,000 
350,000 
8,442,400 
1,925.000 
5,000,000 
1,000,000 
578,600 
5,413,000 
3,368.000 
2,778,440 
500,000 
57O.OOO 
40O.OOO 
50O,OOO 
500,000 
1,250,000 
625.0CO 
744,000 
2,208,200 
500,400 
164,520 
408,687 

i,bob",6o6 
384,000 

50,662,49*2 
5,000,000 
5,708,000 

6 

8 
5 
5 
6 

7 
4 
7 
2  to  4 
2-3-4 
6 

!*• 

!• 

ig- 

6 
3 
4 
6 

ig- 

3lD 

5,6,7 
5  g.  4  6 

3*4 

647 

"*2  "a 
6  g. 

J.   4  J. 
J.  4   J. 
M.  4  8. 
J.   4  D. 

J."&  J. 
J.   4  J. 
M  4  N. 
J.   4  J. 
J.   4  J. 
M.  4  N. 
J.    4  J. 
A.  4  O. 
A.  4  O. 
M.  4  8. 
A.  4  O. 
J.   4  J. 
M.  4  N 
J.   4  J 
F.  4  A. 

M/4  N 
J.   4  J 
M.  4  N 
J.   4   J 
M.  4  N 

J.  '4  J 
M.  4  N 

J.  "4"j 
F.  4  A 

Balt.4  Phil.Mech.N.Bk. 
Balt.&  Phil.Mech.N.Bk. 

Jan.,  1926 
Jan.  1,  1898 
Mch.  1,  1912 
June  1,  1904 
Dec.   1,  1917 
July  1,  1893 
Jan.  2,   1890 
Nov.,  1921 
Jan.    1,  1989 
Jan.   1,   1989 
May  1,  1890 
Jan.  1,  1915 
April  1,  1927 
Oct.  1,  1936 
Sept.  1,  1909 
April  1,  1938 
Jan.   1,   1894 
Nov.  1,  1900 
Jan.  2,  1890 
1924 
1924 
Nov.  1,   1937 
|Jan.  2,  1890 
Nov.  1,   1889 
Jul.'9541901 
1890  4  1901 

do              do 
Last  paid  Dec.,  1879. 
Phila.,Pbil.&  Read.  KR. 
N.Y.,  Del.4  H.Canal  Co. 
do              do 
N.  Y..  Drexel,  M.  4  Co. 
do             do 
N.  Y.  Office,  2  Wall  St. 
do              do 
do             do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
None  paid. 
N.  Y.,  Office,  2  Wall  St 
Richmond,  Office, 
do              do 
do              do 
Phila  ,TowD,Whel;  Rich 

15 
195 
79 

iko 

J52 
152 
152 

"38 
38 
38 

Benuetarr  <t  Sara.—  Stock,  S  p.  c.  gunr.  Del.4  H.Can. 
iBtrnortgage.  consolidated  (for  *2.0OO,000)..o*4i 
tHclmond  rf  AlUghany—  new  1st  M.  reorg.  certs.  .  .  . 
Second  mortg.  reorganization  certificates,  gold 
gien  <*  Danv.—iA  m.  (consoi.  of  18B7),  Bich.to  Dan. 
General  mort.,  gold,  Rich,  to  Danv.  4  branches.. 
Debenture  mortgage  bonds,  Income  cumulative  •; 
ConsoLM.  g.($l\OtO  p.m.),$or*.  ($14,500000)0- 

Equipmeut  Trust  bonds,  gold.s.f  ,nraws  at  1OO.C* 
Horihwestern,  N.  C.,  1st  m.  <$15,OOO  p.  m.),g.g«.o 

Wash.  On.&West.—  1st  m.,  guar.,  Alexan.to  R.  Hill 

50 
60 
50 

81 
81 

}™{ 

"23 
23 

7",021 

1884 
1884 
1887 

18S6 
58470 

1875 

Rich  frcd  d.  PfX.-St'k,  com.  ($l,071.100div.oblig.) 
Stock,  guar.  7  p.  o.,  except  $19,300  guar.  6  p.  e.  . 
Convert.bondP,$129.1805f,duel901,es&7P,l895 
Coup  b'ds  ($48,687  are  ?s  pay.  J.  4  J.  In  London). 
Consol.  M.  for  $2,500.000  

Richmond,  Office, 
do             do 

Jan.   3,  1890 
May   1.  1915 

(  onsol.  mortgage  ($50,000  are  7s)  

New  consol.  mort.  for  $1,000,000  
Bickmand  <t  Welt  Pt.  Ter.  R.4W.  Co.  -Stock  

N.  Y.,  Office,  2  Wall  St 
do              do 

Jan.  10,   1890 
Feb.  1,  1897 

Collat.  trust  bonds,  gold  (redfemable  at  105)  —  o" 

.... 

1887 

Providence  ic  Worcester.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Maes.,  44  miles;  branches,  7  nines ;  total  operated,  51 iu"*s- 
In  May,  1888,  arranged  to  lease  road  to  the  N.  Y.  Prov.  4  Boston  B.K, 
for9;»  years  at  10  per  cent  per  annum  on  the  stock,  and  road  turma 
overin  June,  1889, extra  dividend  10  percent  being  paid  June  29,  18 
In  188S-9  gross  earns.  $1,388.843;  total  net -income,  $505,2  «<t;  su,  p  lus 
over  charges  and  10  per  cent  dividends,  $130,284.  (V.  47,  p.  800;  V. 
48,  p.  829.) 

Oulucy  Omaha  &  Kan.  C.-Quincy  to  Trenton,  IU.,  184  milei 
This  Company  is  successor  to  the  Quinoy  Mo.  4  Pacific  seld  in  torecloi 
lire  and  reorganized.  The  stock  is  $1,489,240  (par  $100).  InlO^months 
ending  Dec.  31,  1888,  gross  earnings  were  $169,644;  net  $17,781.  From 
Jan.  1  to  Nov.  SO,  188H  (11  mos.),  gross  earnings  were  $2*6,070,  against 
$197,023  In  1888 ;  net,  $65,726,  against  $32,840. 

Raleigh-  &  Augusta.— Owns  from  Raleigh,  N.  C.,  to  Hamlet,  N.  C., 
98  miles;  Hamlet  to  Gibson,  10  miles;  leases  Moncure  to  Pittsboro.  10 
miles;  Cameron  to  Carthage  12  miles;  total,  130  miles.  Formerly  Chat- 
ham Railroad,  now  controlled  by  Raleigh  4  Gaston  (which  owns  most 
of  the  stock  and  bonds)  and  so  by  Seaboard  4  Roanoke.  Stock  is  $e 
COO;  par  $100.  In  year  ending  Sept.  30,  1889,  gross  earnings,  $202,743; 
net,  $94,001 ;  surplus '  (Including  other  receipts)  over  fixed  charges, 
$45,444.  1887-?,  gross,  $241,987 ;  net,  $88,978. 

Raleigh  &  Gaston.— Owns  Raleigh  to  Weldon,  N.  C..98  miles  and 
Loulsburg  branch  10  miles.  LontroU  Raleigh  4  August*  RR.,  108  miles, 
and  has  large  interest  in  Durham  4  Northern  RR,  Durham  to  Hender- 
•on,  N.  C.,  42  miles;  aid  with  Seaboard  4  Roauoke controls  Carolina 
Cent.;  also  controls  Ga.  Car.  4  No.  and  jointly  guar.  tne  oonds.  Seab.  4 
Eoa.  owns  *742,2CO  ot  the  R.  4  G.  $1,500,000  stock;  par  $100.  Semi- 
annual dividends  are  paid  at  Nat.  Farm.  4  Planters'  Bank,  Baltimore, 
April  1  and  Oct.  1.  Gross  earnings  year  ending  September  30,  1889, 
$19t  .348  ;  net,  $213,!-  0  4 ;  surplus  (including  other  receipts)  over  fixed 
charges,  $194,417;  dividend  of  5  p.  c.,  $75.000.  Gross  in  1687-8,  $469,- 
458 ;  net  (including  other  receipts),  $286,815. 

Reading  &  Columbia.— Owns  from  Columbia  to  Sinking  Springs, 
Pa.,  40  miles;  branches,  16  miles;  Lancaster  4  Reading  Railroad, 
leased  15  miles ;  operates  Marietta  Junction  to  Chlckies,  6  miles ;  total 
onerated,  77  miles.  Stock,  $958,268 ;  par  $50.  The  road  is  controlled 
and  operated  by  Phil.  4  Reading  (which  holds  the  above  debentures) 
but  accounts  kept  separate.  In  year  ending  Nov.  30, 1888,  gross  earn- 
ings were  $312,769;  net  over  operating  expenses,  $66,786;  surplus  over 
Interest  on  Lancaster  4  Reading  bomb,  $42,287. 

Rensaelaer  &  Saratoga.— Owns  Troy  to  BaUston,  N.  Y.,  26  milet 
Whitehall,  N.  Y.,  to  Vermont  lite,  7  miles;  Eagle  Bridge  to  Rutland 
Vt.,  62  miles ;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles— tola 
owned,  137  miles.  Leases :  Albany  to  Wateiford  June,.  12  miles;  Sara 
toga  to  Schenectady,  22  miles ;  Fort  Edward  to  Caldwell,  14  in.;  other 
branches,  10  m.— total  leased,  58  miles;  total  opeiated,  195  u>i  es 
Leased  in  perpetuity  March  l,  1871,  to  the  Delaware  4  Hudson  Cana 
Co.,  which  owns  $1,600,000  stock;  rental,  8  per  cent  on  th  3  stock  and 
Interest  on  the  bonds. 

Fiom  Oct.  1,  1888,  to  June  30, 1889,  gross  earnings  were$l,60:>,918 
agalnst$l,636,500  in  18S7-8;  net,  $548,207,  against  $518,284.  In  1888 
89,  gross  earns.,  $2,427,592;  net,  $864,4*  8;  deficit  uader  fixed  charges 
dividends,  etc.,  486,575,  againtt  $176,357  in  1887-88.  (V.  47,  p.  140 
776;  V.  18,  p.  222;  V  49,  p.  174,  826.) 

Richmond  &  Alleghany.— (SeeJfapo/Cta.  &  Ohio.)— Ownsfroi 
Richmond  to  Clifton  Forge,  2dl  miles;  branch  to  Lexington,  19  miles 
leased,  Buckingham  RR.,  New  Canton  to  Arvon,  4  miles;  Valley  RR.  con 
nectlon,  2  miles;  total,  256  miles. 

Will  be  merged,  pursuant  to  the  plan  of  consolidation,  with  Chee. 
Ohio.  (V.  48,  p.  527.)  The  1st  mort.  bonds  with  all  overdue  coupon 
take  new  $1,000  first  mortg.  gold  Ijonds  blaring  2  per  cent  interest  ti 
Jan.  1, 1894,and  4  per  cent  for  95  years.  The  R.  4  A.  2d  mortg.  bond 
take  new  2d  morlg.  gold  b<  nds  for  £250  Bearing  3  per  cent  for  1H90  an 
4  f.  r  88  years;  also  $125  in  1st  pref.  stock  and  $625  in  new  Ches.  c. 
Ohlo  common  stock.  The  new  bonds  are  to  be  secured  on  the  R.  4  A 
property  and  to  be  direct  bonds  of  the  C.  4  O.  (  ompany.  R.  4  A.  stoc 
having  paid  10  per  cent  assessment  takes  new  Ches.  4  O.  stock  for  7 
per  cent  of  its  face  value  and  C.  4  0. 1st  pref.  stock  for  the  assessmen 
—(V.  48,  p.  160,462,  527,  689,  730;  V.  49,  p.  21,  539 ;  V.  50,  p.  37.) 

Richmond  &  Danville.— (See  Map  Rich.  <t  W,  P.  Term.)— Th 
mun  line  is  from  Richmond,  Va.,  to  Danville,  Va.,  140  miles;  branche 
12  miles ;  Danville,  Va.,  to  Greensboro,  N.  C.,  47  miles ;  Salem  Jun 
tlon,  to  Salem,  25  miles.  The  Virginia  Midland  KR  ,  Columbia  4  Green 
ville,  Charlotte  Columbia  4  Augusta  and  Western  North  Carolina  ai 
leased  for  99  years.  Tim  Piedmont  RR.  is  virtually  owned,  also  th 
Northwestern  North  Carolina.  The  Rieh.York  R.4  Cheeapeake  is  lease 
In  perpetuity.  It  was  proposed  in  1888  to  lease  the  East  Tenn.Va.  4  G 
for  99  years,  but  lease  was  enjoined.  In  Nov.,  1888,  the  Georgia  Pacifi 
was  leased.  For  whole  system  operated  see  R  4  W.  P.  Terminal  Co. 

In  Feb.,  1887,  the  R.  4  D.  stock  was  mostly  exchanged  for  Terrain: 
In  the  proportion  of  four  shares  of  Terminal  for  one  of  Rich.  4  Danvill 
The  interest  on  the  Debenture  bcndn  was  strictly  cumulative  and  in  e 
change  for  the  overdue  coupons  new  consol.  mort  5  per  cent  gold  bom 
wereglvtn.  Of  the  oontol.  mort.  bonds  of  19S6  $10.720,000  were  r 
«erv<  d  to  retire  tne  general  mort.  6s  of  1915  and  the  debentures.  Of  th 
•Ox.  4  Olarkes.  6s  due  1937  $264,000  have  principal  and  interest  an 
$480,000  interest  only  guarantied  by  Rich.  4  Dan.  In  18*9  endorse 
the  bonds  of  the  Georgia  Co.  There  are  $111,000  Clarkesv.  4  No.  Car 


8  (M.  &  N.),  guar.  due  Nov.,  1937.    Only  $1 ,000,000  of  the  Wash.  Ohio 

Western  bonds  receive  intt  rest.  The  stock  is  $5,000,000  (p,  r  $100), 
early  ail  owned  by  Rich.  4  W.  P.  Term,  and  pledged  under  its  collat- 
ral  trust  ana  preferred  stock  agreement. 

Dividends  since  1876  have  been:  In  1881,  5  percent;  in  1852,  7;  in 
887,  3;  in  1888,  5;  in  1889, 10  ;  in  1890,  Jan.  2,  5. 

From  July  1  to  Nov.  30  (5  months),  gross  enrnicgs  were  $2,205,714, 
gainst  $1,972,784 ;  net.  $916,392,  against  $824,766. 

Fiscal  year  will  h.rt after  end  June  3O,  and  report  for  9  months  end- 
ng  June  30, 1889,  was  In  CHRONICLE,  V.  49,  p.  759.  For  years  ending 
ept.  30  income  account  has  been  as  follows: 

INCOME  ACCOUNT. 

1884-85.       1885-86.      1886-87.       1887-88. 

otal  receipts $3,999,147  $4,012,028  $4,355,161  $4,869,825 

«Tet  receipts 1,767,681     1,890,475    2,067,304    2,329,774 

ientals  and  interest!. ...   1,483,097    1,467,658    1,482,518    1,576,278 

Balance...  .    $284,564     $422,817     $584,786     $753,496 

Jonstruction,  equip.,  4c..       221,047       323,958        249,922 

Balance,  surplus $63,517       $98,859     $334,864     $753,496 


*  Included  in  operating  expenses  in  1887-8°. 
1  Including  debenture  interest  whether  paid  or  not. 
-(.48,  p.  663,688,730,855;  V.  49,  p.  759,789.) 

Richmond  Frederlcksbnrg  Sc  Potomac.— Owns  from  Rloh- 
mond,  Va.,  to  Quantico,  79  miles;  It  ase.s  Quantico  to  Junction  2  miles, 
'here  are  $33,363  7  percent  debt  certificates  due  July,  1 899,  and$53,512 
per  cent  certificates  due  in  1901  and  1902;  aleo  $150,COO  8  per  cent 
jonde  due  in  1890.  In  Dec.,  188^,  a  conso!.  mortg.  for  $2,500,000  was 
authorized  to  t  rovide  for  prior  bon>  s  maturing,  for  extensions,  double 
racking,  etc.  Dividends  of  7  per  cent  paid  on  common  stock  and  divi- 
dend obligations  in  1888  and  18S9  and  Jar.  2,  1890,  3.  Fiscal  year 
•hanged  to  end  June  30.  In  9  months  ending  June  30, 1889,  gross, 
?502  4;J4;  net,  $195,366.  In  year  ending  Sept.  30, 1888,  gross  earnings, 
>t  08,834;  net,  $236,826 ;  Interest  and  guar.  dividend,  $8'<!,206;  surplus , 
1154.620.  (V.  47,  p.  626 ;  V.  49,  p.  826.) 

Richmond  &  Petersburg.— Owns  from  Richmond  to  Petersburg; 
Va.,  23  miles.  An  issue  or  *l,OtO,000  bonds,  to  provide  for  outstanding 
obligations,  for  double-tracking,  etc.,  was  authorized  in  Nov..  1889. 
'rour  July,  l,1889,to  Nov.  30, 1889  (5  months),  gross  tarningswere 
898  153,  against  $86,569  in  1868;  net,  $26,c97,againtt  $14,8(34.  Fiscal 
fear  hereafter  to  end  June  30.  la  year  ending  Sept.  30, 1888,  gross 
earnings  weie  $254,164,  net,  $85,416;  total.net  income,  $98,185;  sur- 
;>lus  over  Interest  and  dividends  (7  per  cent),  $3,393.  (V.  47.  p.  626.) 

Richmond  &  Went  Point  Terminal  Railway  A.  Ware- 
house  Co,— (See  Map.)— The  mileage  conti oiled  and  operated  In  Nov., 
1889,  was  7,521  miles  (including  water  lines)  as  follows: 

RICHMOND  4  DANVILLE  SYSTEM.— Richmond  4  Danville  and  Piedmont 
RR  branches,  etc.,  229  miles;  Richm'd  York  River  4  Ches.  KR.,  38  m.; 
Northwestern  No.  Carolina  RR.,  50  m.;  No.  Carolina  RR.  and  State  Uni- 
versity RR.,  2?3  m.;  Atlanta  4  Charlotte  Air  Line  R'way  and  branches, 
388m.;  Virginia  Midland  R'way,  355  m.;  Wash'u  Ohio  4  West'uRR., 
50  in.;  West'n  No.  Car.  RR..  287  m.;  Char.  Col.  4  Aug.  RR.  and  leased 
lines  373  m.;  Col.  4  Wreeuv.  RR.,  leased  lines  and  branches,  296  m.; 
Asheville  Spartanburg  RK  ,  66  m.;  Rich.  4  Mecklenburg  RR.,  31  m.; 
Georgia  Pac.  Railway,  519  m  ;  gtatesville  4  Western,  20  in.;  Oxford  & 
Hendeison,  13  rn.;  Oxford  4  Clarksville,  57  m.;  other  lines,  85  m  ;  total 
Richmond  4  Danville  system,  3,09.0  miles. 

EAST  TENNESSEE   VIRGINIA  4  GEORGIA  SYSTEM.- (See  East  Tenu. 
Virginia  &  Georgia  for  details.)— Total  East  Term,  (.ysteui,  1,603  miles. 
CENTRAL  RR.  OF  GEORGIA.  -  (See  that  Compac y )  2,203  miles. 
WATEK  LINES.— Ocean  Steamship  Co.,  300  miles,  and  Bait.  Ches.  4 
Rich.  8.  B.,  200  miles-500  miles. 

The  Central  Georgia  RR.  4  Banking  Co.  is  controlled  through  the 
stock  of  the  Georgia  Company,  which  owns  a  majority  of  the  Central 

This  company  was  incorporated  by  an  act  of  the  Legislature  of  Virginia 
of  March  8, 1880.  It  was  the  auxiliary  corporation  of  the  Richmond  & 
Danville  RR.  Co.,  controlling  several  stocks  by  ownership  of  a  majority. 
In  November,  1886,  the  Terminal  Co.  purchased  a  large  majority  of  the 
R.4D.RR.  stock.  $5,000,000  of  pref.Terminal  stock  was  issued,  secured 
by  the  deposit  iu  trust  of  25.OOO  shares  of  R.  4  D.  stock. 

The  report  in  CHRONICLE  of  Dec.  28, 1889  (V.  49,  p.  863),  showed 
what  this  company  had  of  securities  owned  and  what  were  pledged 
for  the  trust  bomls  of  1887  and  for  the  trust  bonds  of  1889. 

The  Trust  bonds  of  1887  may  be  redeemed  oil  notice  at  any  time  at 
105.  See  abstract  of  mortgage,  V.  45,  p.  575. 

In  March,  1889,  the  collateral  trutt  mortgage  for  $24,300,000  (trus- 
tee Central  Tr.  Co.)  was  issued,  $4,'  00,000  being  reserved  to  retire  (if 
deemed  advisable)  $5,000,000  preferred  stock,  $5,500,000  for  the  col- 
lateral trust  bonds  of  18s7,  $4,1)00,000  for  the  Georgia  Co.'s  bontls,  and 
$J  ,949,000  more  to  tftte  up  the  Eaet  Tenn.  1st .  preJ.  and  the  Kich.  4 
Dan  and  Cent,  of  Georgia  common  stocks  outstanding.  The  first  issue 
of  $5  000,000  went  to  pay  off  floating  debt.  The  sinking  fuui  of  2  per 
cent  begins  Feb.  1, 1898,  bonds  to  be  drawn  if  not  purohasable  at  pw 
and  bonds  may  be  redeemed  at  par  at  any  time  on  one  mouth's  notlcs, 
(See  abstract  of  mortgage  in  CHRONICLE,  V.  49,  p.  115.) 

Dividends  on  preferred  st jck  have  been:  In  1887, 2*s  per  cent;  m 
1888,  5;  in  1889,  5  ;  in  Jan.,  1890,  2is. 
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Subscriber*  will  cmiicr  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DKHORI  1  TION. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bands—  Prlnol- 
pal.When  Dae. 
Stocks—  Lout 
Dividend 

For  explanation  of  minimi  headings,  Ac.,  see  uotw 
on  tlr«t  i>ag?  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  bj 
Whom. 

fefcAm.4  Weit  Pi.-  (Oo»t  .)—  Con.col.Tr.red.at  lOO.c' 

373 
18 
113 
91 
113 
35 
643 
97 
190 
190 
409 
45 
14 
14 
180 
87 
36 
16 
10 
120 
120 
120 
36 
120 
120 
252 
252 
196 
87 

1889 
U89 

1878 
1885 
1H&6 

1855 
1861 
1872 
1874 
1871 

1888 

1871 

1874 
1873 
1883 

1872 
1878 
1872 
1880 
1884 
1885 
1885 
1887 
lfcS7 
1889 

1862 

$1,000 

l.OOOAc 
100 

25",000 
5.OOO 
1,000 
100 
100  <vc. 
500Ac. 
1,000 
1,000 
1,000 
100 
1,000 

100 

5OOAC 
SOOAc 
SOOAc 
1,000 
100 
lOOAe 
100  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac 

i.oto 
Too 

1,000 

$5,70?,OOD 
12,775000 
585,200 
1.500.000 
150.OOO 
450,000 
650,000 
5,991,700 
417,800 
1,021,500 
1,000,000 
6,989,000 
500.OOO 
250,200 
375,000 
1,103,000 
1,107.000 
500,000 
200.000 
l-l.'i.OOO 
4,000,000 
1,500,000 
1.500.0OO 
446,000 
62H.OOO 

400,000 

6,9>  4,000 
1,673.000 
2,S(i6,5f)0 
<») 

(0 

2,468.400 
2,200,000 

5* 
ft* 

21« 
1O 
6 

i" 

6 

7 
5 
7 
3 
5 
3»« 
7 
7 
7 
5 
1 
6 
5 
8 

!* 

If: 
II 

6g. 
7 

W.  &  P. 
J.   &  J 
J.   A  J. 
J..  A  J. 
1.  &  J. 
J.   &  J. 
J.  A  D 
!•'.  &  A. 
M.  A   8. 

1.     X     I! 

J.  A  J. 

A.  A  O. 
J.   A  J. 
F.  &  A. 

M.  A  N. 
M.  A   8. 
J.   A  J. 
J.   A  J. 
J.   &  J 
I.  A  J. 

VI.'A"N. 

P.  &  A. 
M.  A  N. 
\.  A  0. 
Q.-J. 
M.  &  N. 
J.   A  J. 
J.   *  J. 
M.  A   8. 

Various 

N.  Y..  Office,  2  Wall  ?t. 
N.Y..  Fourth*  at.  Bank. 
N.Y.,by  N.Y  L.E.AW.CO 
N.  Y.,  Corn  Exch.  Bank, 
do              do 
do              do 
None  paid. 
\.  Y.  OIHcc,  9ii  B'dwav. 
N.  Y.,  Central  Trust  Co. 
do              il  i 
do              do 
do              do 
do              do 
N.  Y.  OIHce,  5  PmeSt, 
do              do 
N.  Y.,  R.  W.  A  O.  Co. 
N.  Y.  Cent.  Trust  Co 
do              do 
do              do 
do              do 
Rutland.  Clem.  Nat.Bk. 
Bo8.,«lobeNat.  Bk  ARut 
do             do 
Boston,  C.  Meiriam,  Tr. 
Bost.,  Am.  L.  &  Tr.  Co 
Boston. 
N.  Y.,  Central  Trust  Co 
do              do 

ill:                   do 

Now  Yolk. 

Mar,  ],  1914 
July   1,  1939 
Jan.    1,   1890 
Jan.    1,   1890 
Jan.    1,  1900 
Jan.    1,  1925 
Pec.   1,  1926 
Feb.  15,  lf-90 
Sept.  1,  1910 
Dec.   1.  1891 
Jan.   1,  1892 
July    1,  1922 
July  1.   1901 
Feb.  15,  1?90 
May   1,  1918 
Sept.  1889 
Jan.  1,  1891 
Jan.    1,  1894 
July   1,  189S 
Jan.  1,  1891 
Jan.   1.  1890 
Nov.  1,  190V 
Aug.  1,  1898 
May  1,  1902 
Oct.  1,    1910 
April  1,  1914 
May  1,   1925 
July  1,  1925 
Jan.  1.   1927 
1918 
June  1,  1909 
JHD.  10.1889 
July    1,1894 

Jtoe*.4Oene*ceVal.-Stuvlt,ati  rental  N.Y.L.E.A  W. 

«oi/«.ct  /><ra»<r—  iht  mort.,go'd  ($15,000  p.  m.)... 

lstH.,Wnt.&  K.  K<nncMOCspeVin.,".f.not<ir'n.c* 
1st  M.,  W«t.  to  Ogd.&Nor'd  .  s.f  <2d  .M.  on  9o  in.) 

Consul,  mort.,  (extended  .Inly,  1882,  at  5  p.  c.l.o'^ 

K.  W.  A  0«.  1  erin.  KR.  Co  ,  »Ux-k,  6  p.  c.  rental  . 

Utloi*  A  Bl.  Riv.—  8t'*,7p.e,perpet.  gu.byR.W.AO. 
let  Mortgage     t 

Bla'.-k  Kiver  &  Morrlstown,  1st  mortgage  c 
Clayton  &  Theresa,  1st  mortgage,  guaranteed  c 
*  ugueiiabui-K  &  Mornetiowu,  l8t  mortgage  ' 

2d  mort.  tu  uxcli.  for  equipment  bonds,  Ac  < 
•Sai;i»a.uj  Vallry  >t  St.  Louis.—  1st  mortg.,  coup  
St.  Johnsbury  it  L.  Clutmplain—lHt,  M.,coup.  or  reg 
Consolidated  mortgage  (for  *1  OOO.OOO)     

JR.  Joteiih<e  Oi-aiut  /.—  1st  M.,g.,iut.  guar.by  U.  P.c* 
-  44  mortgage,  income,  gold  c* 

Kan.C.<x  u.  KK.  1  M  .vi.  (:)>  1  5,0<»o  p.m.  )  ,g..lnt.gu.c*&i 
^St.  Louis  Alt  <t  t>prii,y.—l8tM..,g  (H^.OOO  p.  ill.)  .0* 

fit  L.  Alt.  it  I'erre  Huute—rrrt.  stock  (7  cum.),  c.on. 
lit  M.(ser.  A  A  B  (auh  $1,100  000  )s.f..n<  tdr'n  c" 

436 
207 

N.Y.  ,Omoe,18  Broad  St. 
do              do 

The  prices  of  common  stock  have  been:  In  1881.  122®  174%;  in 
1882,  23»263;  in  1883,  21®o9  ;  in  1884,  12®32  :  in  1885.  18%® 
43>4;  in  1886,  27)4*7714;  in  1887,  203e®53;  in  1888, 19029%;  in  1889, 
19"s®27!lt;  in  1890  to  Jan.  17,  inclusive,  20>s®2214.  PrefirredinlS87, 
ASSST1*;  In  1898,  55aj71«;  in  Idt9,  76SH4%;  in  1890,  to  Jan.  17, 
inclusive,  77478V 

The  annual  lepoit  for  year  ending  Nov.  30, 1889,  wns  given  at  length 
In  V.  49,  p.  78H,  862.  (V.  48,  p.  190,  209,  261,  369,  634,  663,  764,  790; 
'  V.  49,  p,  115,  374,  471,  788,  862.) 

Rio  Grande  Western.— (See  ifop.>-LiNK  OF  ROAD— Colorado 
State  Line  to  Ogden,  Utah,  311  miles;  Bingham  Junction  to  Alta,  18 
miles;  Bingham  Junction  to  Bingham,  16  miles;  P.  V.  Junction  to  coal 
mines,  19  mile*;  other  branches,  9  miles— total,  373  miles.  The  Rio 
Grande  Junction  Road  of  64  miles  gives  a  through  connection  of  stand- 
ard gauge  over  the  D.  A  R.  G.  or  the  Colorado  Midland. 

This  company  was  formed  in  June,  1889,  pursuant  to  the  plan  of 
March,  18»9,  for  widening  the  gauge  and  retiring  old  securities 
•with  new  issues.  See  V.  4f,  p.  4*9.  This  plan  provided  for  the  issue 
•of  a  new  first  mortgage  for  $16,000,000  at  4  per  cen1;,  of  which 
96,900,000  10  be  exchanged  for  the  old  bonds.  $5,5uO,000  for  widening 
'the  gauge  and  for  equipment,  betterments  ic., and  $3, £00,000  reserved 
for  future  use.  |See  abstract  of  mortgage  in  V.  49,  p.  2S7.  aid  state- 
ment to  New  York  Stock  Exchange  in  full  In  V.  50,  p.  73  )  Common 
•acock  is  $7,r>00,000;  preferred  stock  authorized,  $7,500,000;  outstand 
ing,  $4,736,OCO.  Preferred  stock  is  entitled  to  5  PLT  cent  dividend, 
non-cumulative,  then  co  .union  ttock  to  5  per  cent,  after  which  bcth 
-classes  of  stock  t-hare  equally. 

From  Jan.  1  to  Nov.  30. 1889  (11  nics.),  gross  earnings  were  $1,373,- 
<681,  against  $1.245,736  in  18»8;  net,  $532,78^,  agaiust  $353,234. 

In  188H,  gross  earnings,  $1,369,892;  net,  $378,l6i;  surplus  over 
charges,  $114,865.  (V.  48,  p.  420,  4i9,  526,  556,  688,  800,  855;  V.  49, 
.p.  23,  115,  V08,  580;  V.  50,  p.  73.) 

. Rochester  &.  fienesee  Valley.— Owns  from  Avon  to  Rochester 

JT  Y.,  18  miles.    This  road  was  leased  July  1, 1871,  in  per,  etuity,  to 

«rle  Railway,  and  now  operated  by  New  York  Lake  Erie  A  Western. 

Otontal,  $34,012.    James  Brackett,  President,  Rochester,  N.  Y. 

;r  li  «ck  Iklai.d  Oc  Peorla.--Owns  from  Rock  Island,  111.,  to  Peoria, 

III.,  91  miles;  Roik  Island  A  Mercer  Co.  RR.,  22  miles;  total,  213  mile-. 

'The  feona  A  P.  1.  was  sold  in  foreclosure  April  4. 1877,  to  the  bond- 

holdi  rs.    In  the  3  ear  ending  June  So,  1889,  gross  earnings  were  $572,- 

-^74;  net.  $223,670;  surplus  over  5  per  cett  dividend,  $10d,670. 

•Rome  dt  Decatur.— Owns  from  Rome,  Ga.,  to  Attalla,  Ala.,  65 
imiles,  and  projected  to  Decatur.  Receiver's  certificates  for  $400,000 
-were  IsMicd  to  complete  and  equip  the  road  to  Attalla.  Was  sold  in 

«^;J?lSSi5e<iS!?K.if'  Jfi9'.,1",1-  B-  Newcomb  A  Co.,  frr  $832,000. 

(V.  4(>,  p.  37Xj  V.  *7»  p.  obi&J 


Rome  Watertou  ii  dc  Ogdensbnrg.-Nlagara  Falls  to  Massena 
Springs,  301  miles;  Lewlston  Junction  to  I*wisti  n,  4  miles;  Syracuse 
to  Pulaskl,  37  miles;  Richland  10  Rome.  41  miles;  iVatertown  Junction 
to  Cape •Vincent,  24  miles;  DeKalb  Junction  to  Oedensburg,  19  miles; 
'Kochctter  to  Windsor  Jieach,  7  miles;  Woodward's  to  Oswego,  29  miles; 
He»dt  .,  n  ,  ve^RK,V  Utlca  to  Osdensburg,  134  miles;  Carthage 
»lot«L643  i?  'or'  ^ :  T0616811  Junction  to  Clayton,  16  miles: 

«,1*e.fto,me.W,?tc?,t<?wn&oSden6b'"?:tn  1887  obtained  a  mijorliytof 
»wl*hL,n  IP°  Th6  H'T,?"  &,B  »fk  ,8iver  lu  exfuan'?e  for  the  lessee's  stock 
*i  t«?fnn  ^  .  Ul^t-&  Blaek  Blvtr  stock  80  obtained  amounts  to 
f  !.;2<M  00  and  Is  artdilional  to  that  given  above  as  outstamiing.  The 
?  >'  "^  &  B.'Sck  Etver  is  guwaiteed  to  be  sufficient  to  pay 

terest  on  boi.d,  and  7  per  cent  on  .took.  The  Oswego  A  Rome  wai 
«ased  Jan.  1, 1866.  The  Niagara  Falls  Branch  road  was  leased  Nov.  1 
188U,  and  all  but  $7,OUO  of  its  *25O,OOO  stock  is  owred 

There  are  also  outstanding  $100,000  Oswego  RR.  bridge  6  per  cent 
TjoiMls,  dire  Feb.  1915;  $175,000  Syracuse  Phei)i*  A  Oswego  1st  mort 
•6s.,  due  Feb.  1  1915  and  $130.000  Norwood  A  Montreal,]  st  mort.  5s 
•due Air, I  1, 1916.  TheCarthage  Watertown  A  Sackett's  Harbor  RR 
-<  leaeed  far  371*  per  cent  of  its  gross  earnings. 


Fiscal  year  ends  Sei  tember  30.  Report  for  !S88-s9  in'v.  5o'p  36 
iEarniugs  were  as  follows: 

1885-86.  '1886-87.        1887-88.       1888-89. 

Sotal  grogs  earnings.. .  $2,406,7»3  $;<,138,447  $3,328.325  $3,477,173 
$941,243  $1,319,840  $1,317,228  $1,347,498 


Deduct-  • 

Interest  and  rentals.. 
aWvldends 


$693,480 


$919,P51 
276,823 


$884142 
327,831 


$910,R44 
343,785 

Total $693,480  $1,196,376  $1,211,976  $17254^629 

«urplus $247,763      $123,464      $135.252  *  $92,869 

-(V.  47,  p.  188,  664,  680;  V.  48,  p.  36,  *60;  V.  49,  p.  236,  690 ;   V.  50 
3).  36.) 

Riitlond.  L.v»nnfrom  Bellow's  Falls,  Vt.,  to  Burllntrton.  Vt..  120  m 
This  road  has  been  through  many  changes.  It  was  1  ased  to  the  Cent.  Vt 
a  Deo.,  70,  tor  20  years,  but  the  lessee  became  Insolvent,  and  finally  a 


modification  of  the  lease  was  made,  giving  $250.000  per  year  as  a  mini- 
num  rental  and  $8.000  for  organization  expenses;  but  in  1887-88  les- 
ee  retained  $18,000  for  taxes,  which  led  to  legal  proceedings  row  pend- 
ng.  The  5  r.c.  2ds  are  a  first  mortg.  on  rolling  stock  and  personal  prop- 
erty.   Comu.ou  stock  is  $2,480,600;   (par  $1OO),  of  which  in  Nov.,  1887, 
he  Del.  A  Hud.  Canal  purchased  $1,500,000.    Dividends  on  i  reftrred 
lock  since  1876  have  been:  In  1681, 1^  percent ;  in  1882,  2;  in  1884 
ind  188?,  1 ;  in  1886  and  1687,  1^;    in  1888, 1 ;   in  1889, 1H>;  in  1890, 
January  1,1. 

Sagtnaw  Valley  &  St.  Louis.— Owns  from  Ithaca  to  Pains. 
Mich.,  36  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw.  9 
utles;  total,  45  miles.  Opened  Jan.,  1873.  Stock.  $264,804,  par  $100. 
In  1888,  gross,  $103,934;  net,  $23,942 ;  deficit  under  interest,  $11,738. 
"n  July,  '79,  management  was  transferred  to  the  Detroit  Lans.  A  No. 

St.  Joseph  dc  Grand  Island.-  (See  .Vrtp  of  Vn.  Pac.)—  One  of  road 
St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  252  milea;  Kansas  City  A  Omaha 
iR.,  Stromsburg  to  Alma,  151  miles,  and  McCool  June,  to  Kansas  City  & 
Omaha  June.,  41  miles;  total,  447  m.  This  company  was  organized  in 
June,  1855,  as  successor  of  the  St.  Joseph  A  Western,  sold  in  foreclosure, 
and  includes  also  the  Hastings  A  Orand  Island  RR.  and  the  bridge  at 
St.  Joseph.  The  road  is  operated  by  the  Union  Pacific,  which 
owns  $2,301,500  of  the  $4,600,000  stock  (par  $100),  and  guarantees 
;he  interest  on  the  first  mortgaee  bonds.  Kansas  City  A  Omaha  bonds 
aave  interest  gnar.  by  St.  J.  A  Gr.  I.  and  U.  P.  under  a  perpetual  agree- 
ment for  operating  the  road.  The  Union  Pac.  owns  $1,182,EOO 
bonds  and  $1,725,375  of  the  $4,275,400  stock  of  the  Kansas  City  A 
Omaha  and  Sr.  Joseph  A  Grand  Island  owns  $413,000  of  the  bonds 
and  $309,750  stock. 

From  Jan.  1  to  Nov.  30, 1889,  gross  earnings  were  $1,105,433,  against 
$1,046,432;  net,  $378, 173,  against  $310,403.  In  1888  gross  earnings, 
$1.011,110;  ner,  $278,561;  deficit  under  interest,  etc.,  $1,082. 

St.  Louis  Alton  A;  Springfield.- Owns  Bates,  111.,  to  Alton,  m., 
S7  miles.  Uses  Wabash  track  to  Spiingtleld,  13  miles,  '.nt  road  to  be 
built  to  that  point.  Stock  autboiized,  $1,500,000;  par  $100.  Trustee 
of  mortgage,  Farmers'  Loan  A  Trubt  Co. 

St.  Louis  Alton  Sc.  Terre  Hante.— (See  Map).— Owns  main  line 
fromTerre  Haute,  Ind.,  to  East  St.  Louis,  193  miles;  proprietary  line, 
East  St.  Louis  to  Belleville,  14 ;  leases— Belleville  A  Southern  Illinois 
RR.,  Belleville  to  Du  Quoin,  111.,  57:  Belleville  A  Eldorado  RR.,  from 
Du  Quoin  to  Eldorado,  50;  Belleville  A  Carondelet  RR.,  from  Belleville 
to  East  Carondelet,  17;  St.  Louis  Southern.  Pinckneyville  to  Carbon 
dale,  111.,  33:  Carbondale  A  Shawneetown,  Carbondale  to  Marion,  18; 
Chic.  St.  L.  A  Pad.,  Marion  to  Paducah,  and  br.,  54  m.;  total,  436  milea, 
of  whiih  the  company  operates  ouly  243  miles,  the  main  line,  193  miles, 
having  been  leased  Nov.  1, 1882,  to  the  new  Indianap.  A  St.  L.  Railway 
and  the  Cleve.  Col.  Gin.  A  Indianapolis  jointly.  This  company  was  a 
reorganization,  Feb.  18, 1861.  of  the  Terre  Haute  Alton  A  St.  Louis  RR. 

Interest  on  1st  mort.,  series  "A,"  is  )  aid  J.  A  J.;  series  "  B,"  A.  A  O  ; 
on  2droort.,  series  "C."  F.  A  A.;  series  "D,"  M.  A  N. 

The  Bellev.  A  So.  Illinois  is  leased  to  this  company  for  999  years  from 
Oct.  1, 1866.  Lease  rental  40  per  cent  of  gross  earnings  up  to  $7,000 
per  mile  (except  on  coal,  Ac.),  30  per  cent  above  $7,000  and  up  to  $14,- 
000  per  mile,  and  20  per  cent  011  any  excess  of  $14,000  per  mile. 
Interest  on  bonds,  and  sinking  fund  of  $5.000  per  year,  guaranteed 
by  lessees.  Common  stock  of  Belle.  A  So.  III.,  is  $430,000  and 
preferred  $1 ,275,000.  and  dividends  on  preferred  stock  since  1880  prior 
to  current  year  have  been  :— 4>ain  1881 ;  5>ain  188i;  emn  1883;' 5^ 
in  1884;  5  in  1885:  5  in  1886;  6%  in  1887;  fc%  in  18S8  and  1889. 

The  Bellev  A  Carondelet  is  leaeed  for  933  years  from  June,  1883,  at  a 
rental  of  $30,OOO  per  year,  which  is  a  guarantee  of  int.  on  the  bonds 
the  stock  of  $500.000  being  owned  by  the  St.  Louie  A.  A  T.  H. 

The  Bellev.  A  Eldorado  is  leased  for  985  years  from  July  1, 1880,  at  a 
rental  of  30  per  cent  ot  the  gross  earns.,  but  $15,40O  per  year  guar. 
Stock  $1,000,000  ;  par  $100.  The  St.  Louis  Southern  Eli.  is  leased  for 
980  years  for  30  ptr  cent  of  gross  earnings,  minimum  to  be  $32,OOO, 
md'int.  on  bonds  being  guarantied  to  that  axti-nt;  the  Cart).  A 
Shawuee  RR.  Is  leased  tor  980  years  for  $10.000  a  year,  and 
int.  Is  guar.  The  Chicago  St.  Louis  A  Palucali  road  is  leased  for 
978  years  from  March,  1888,  at  30  per  cent  of  gross  earnings,  with 
guarantee  of  rental  to  pay  1st  mortgage  interest.  (V.  47,  p.  801.)  The 
1st  M.  bonds  on  this  road  are  redeemable  after  Sept.  1, 1892,  at  105. 

The  rent  received  for  main  lino  is  $450.000,  imloss  the  gross  earnings 
exceed  $1,750,OOO  in  any  year  ending  Oct.  31,  and  then  20  per  cent  is 
to  be  paid  of  the  excess  ot  gross  earnings  over  $1.750,000. 

Deo.  31, 1888,  sinking  fund  held  ot  the  first  mortgage  bonds  $636,000 
(included  a^ove)  on  which  interest  is  paid  and  $478,936  cash.  The 
sinking  fund  for  first  mortgage  bonos  is  $25, OcO  ptr  annum,  if  bonds 
••an  be  bought  at  Ito  and  interest;  otherwise  lapses.  The  dividend 
bond  terms  were  in  V.  48,  p.  389.  The  preferred  stock  has  a  prior 
right  to  a  cumulative  dividend  of  7  per  cent  before  any  is  declared  on 
common.  It  is  also  convertible  into  common  at  par.  Common  stock  U 
$2.30i',COO;pariilOP. 

Dividends  on  preferred  stock  glme  1876  have  been  n  1878,  2  per 
cent;  In  1881.  Sand  55  n  bonds;  from  1882  o  18S5,  inclusive,  7;  In 
18*6,  2>s ;  in  1887,  nil  in  I«s8,  m :  in  1889, 1 

From  Jar.  1  to  Oct.  31, 1889  (10  mmihs).  gross  earnings  on  all  except 
the  main  line  were  $899,516,  agalntt  $760,775  in  18b8;  net  $378,819, 
agali'St  $316.565. 

The  annual  report  for  1888  was  in  V.  48,  p.  397 
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SHI,,,  rii>.-r-  will  confer  a  great  tmvnr  by  String  Immediate  notice  ot  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Miles 
Of 
Road. 

Date 
of 
Bonds 

Size,  or 
Pai 
Value. 

Amount 
Outstanding 

INTEREST  OK  I>I  VIOENDH.             \ttuiui,—  fnucf- 

For  explanation  of  column  headings,  Ac.,  Bee  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  bj 
whom. 

nui.wnen  line. 
Slneki—  Lant 
Dividend. 

St.  Louie  Alt.  <f  Terre  Haute—  (Continued)  - 
2d  mort.,  pref.  (series  C  A  D,  each  $1,400,000)..  c" 

207 
207 

"66 
37 
50 
50 
33 
33 
18 
54 
54 
1,262 
1,262 
161 
50 
70 
85 
1.451 
1.451 

1862 
1862 
1881 

l«(i(i 

1883 
1880 
1880 

18«6 
1887 
18<<7 
1887 
1886 
1886 
1886 
1885 
1887 
1886 

$1,000 
l.ooo 
1.0:10 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac. 
1,000 
1,000 
1,000 
100 
100 
100 
100  Ac. 
500  AC. 
5OO  Ac. 
1,000 
1,000 
l.OOO 
1.000 
1,000 

1,000 

1,000 
l.OOO 

$2,800,000 
1,700,000 
1,357,000 
1,030,000 
485.OOO 
220,000 
330,000 
550,000 
625,000 
250,000 
1,000,000 
1,000.000 
1  (1,409,000 
16,40»,OOO 
4,000,000 
600,000 
POO.COO 
3SO.OOO 
11,359,300 
10.OOO.OOO 
4,500,000 
5OO.OOO 
2,766,500 
2.400.OOO 
440.OOO 
1,084,000 
1,188,000 
2.00O.OOO 
20.012.OOO 
1,099,000 
234,000 
744.000 

7 
7 
6 
8 
6 
7 
6 

tg 

if 

Various 
M.  A  N. 
June  1 
A.  A  O. 
J.  AD 
J.  A  J. 
F.  A  A. 
M.  A  8. 
M.   ,V  S. 
vl.   A  S. 

M.  A  e. 

M.  A  8. 
M.  A  N. 
F.  A  A. 
J.   A  J. 

N.  Y.  O  nice,  18  Broad  St. 
do              do 

'!"                   rio 

do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
No  coupons  paid. 
Last  paid  Nov.,  18H8. 
See  run  arks. 
N.  Y.,  Farmers'  L  A  Tr 

July    1,1894 
July  1,  1894 
After  Jan.,  '94 
Oct.    1,  1896 
June  1,    1928 
July,  1,  191O 
Aug.   1.  1920 
Sept.  1.  1931 
Sept.  1,  1931 
March  1,  1933 
Sept.  1,  1917 
Sept.  1,  1917 
May  1,  1930 
May  1,  1936 
Jan.   1.  1931 
July  1,1915 
Jan.    1,  1927 
Jan.,  1936 

Dividend  bonds,  income  (see  terms,  V.  48,  p  389) 
Belle.  A  So.  III.—  1st  M.  (int.  gunr.)  H.  f.  not  dr'n  .c* 
Belleville  A  Carondelet,lst  m.,Bcllc.toE.  Caron.c* 

Bt.  Louis  Southern—  1st  M.,  gold,  int.  guar  0* 

Carbondale  A  Shawneet'n—  1st  M.,g.,lnt.guar.e- 
Ohio.  St.  L.  A  Padiioah,  1st  in.,g.  r'dat  105guar.c' 
2d  mortgage,  gold,  Income  (non-cumulative).  .c* 
St.  Louis  Ark.  <t  Tex.—  1st  M.,gold  ($13,000  p.  m.).o" 
2d  fine,  till  '89,  see  rem  ,,  g.,  ($13,000  p.  m.)...c* 
fit.  Lov.it  <t  Cairo—  1st  mort..  int.  guar.,  M.  A  O.  g.  .0 
St,  Louis  &  Chicago.  —  1st  mortgage  .'..  ..c* 

7 
.... 

3>a 

f  «• 

6  g. 

S*- 

7  g. 

eg. 

6  g. 
6  g. 
5  A  6  g. 
5  g. 
6g- 
6  g. 

J.   A  J. 
J.   A  J. 
J.  A  J. 

Q—  Jan 
F.  A  A. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  D. 
F.   A  A. 
F.  A  A. 
M.  A  8. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.   A  J 

July,  '88,  last  paid. 
July,  '88,  last  paid. 
N.  Y.  National  City  Bit 

Consol.  mort.,  g.  ($20,000  p.m.,  c* 
Si.  LOUIS  <t  Hannibal—  1st  mortgage  ($600,000)  .  .c 
it;,  Louis  A  San  Jrancisco.—  Stock,  common  
Preferred,  7  per  cent,  not  cumulative  

N.  Y.,  Office  15  Broad  St. 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 

Oct.  15,  1889 
Aug.  10,  1889 
NOT.  1.  1906 
Nov.  1.  19O6 
NOT.  1.  1906 
June  1.  1895 
Aug.   1,  1910 
Aug.   1.  1920 
Sept.  1,  1919 
July  1    1931 
Oct.  1,  1987 
A.AO.Sp.o.  ea. 
Jan     1,  1916 

2d  mort.  (now  1  st),  A,  gold  »  (Pacific  to  Seneca.c* 
do             do     B,  gold  >  Mo.,  A  branches,  c* 
do             do     C,  gold  )         294  mil,  s       o* 
Equip,  mort.,  gold,  $80,000  dr.  ann'lly.  at  105  c* 
1st  on  Mo.A  West.RR.,g.  $5,000  yrly  dr.  at  105  c* 
Collateral  trust  bonds,  gold,  sink.  fd.  not  drawn.  c* 
St.L.Wicb.  A  West.,  1st  m.  red.  at  10ft,  g.,  guar.  o* 
Gen.  M.,  g.flst  on  365  in.)  ($7,727,000  are  6s).  .0* 
Collat.Tr.M.  on  br'chcs  ($20,000  per  mile),  gold.c* 
Equipment  Trust  ($23,000  due  each  A.  A  O.)  

294 
294 
884 

"82 
103 
145 
990 
55 

1876 
1876 
1876 
1880 
1879 
1880 
1879 
1881 
1887 
1884 
1886 

Kan.  C.A8.W.,lstM.,g..red.at)l(  ($12,000  p.m.lc* 

62 

The  Cairo  Short  Line  Division,  which  includes  the 
ated  by  this  company,  makes  the  following  exhibit 

EARNINGS.  EXPENSES  AND  RUNT  OK  LEAS 

1885.           1886. 
Gross  earnings                ...     .  $766,316    $803,990 

roads  directly  oper- 

ED  LINES. 

18*7.          1888. 
$962.480    $949.307 
521,079      548,511 

dill  a  to  Halstead.  Kansas,  25  miles,  and  operates  the  finished  portion  ot 
the  Atlantic  A  Pacific  road.  Central  Division,  from  Seneca.  Mo.,  to  Sa- 
pulpa,  In  the  Indian  Territory,  112  miles;  total  operated,  1,441  miles. 
ORGANIZATION,  Ac.—  This  company  was  organized  Sept.  20,  1876,  a* 
successor  to  the  Atlantic  A  Pacific  in  Mo.  The  latter  embraced  the  Smith 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Pacific  RR.  of  Mo 
chartered  Dec.  28,  1852),  which  was  consolidated  with  the  Atlantic  A 
Pacific  road  Oct.  25,  1870.    The  Atlantic  A  Pacific  road  and  lands  were 
•old  to  foreclosure  Sept.  8,  1876,  and  the  St.  Louis  A  San  Francisco 
became  possessor  of  the  property. 
This  company  Is  jointly  interested  In  the  Atlantic  A  Pacific  RR.  with 
the  Atch.  Top.  A  Santa  Fe,  and  guarantees  one-half  the  1st  and  2d 
mortgage  bonds  severally,  not  jcintiy  . 
In  January,  1836,  loused  for  09  years  the  Kansas  City  A  Southwest- 
ern RR.,  from  Beaumont.  Butler  Cuiinty.  Kansas,  to  Cale,  in   C'owlej 
County,  62  miles,  at  a  rental  guaranteed  to  pay  the  interest  on  the  1st 
mortgage  bonds.    The  bonds  nre  redeemable  on  notice  at  110.    The  stock 
of  Ihe  St.  L.  K.  AS.  W.  is  owned  ami  the  bonds  guaranteed. 
Kansas  Midland  Railway  is  leased  for  97  years  fiom  Jan.  30,1888,  at 
a  rental  guaranteed  to  meet  Interest  on  bonds. 

Oper.  expenses  and  taxes  397,347      408,895 

Net  earnings        $368,969    $395,095 

$441,401    $400.798 
255,883      249,936 

Reni  of  leased  roads  203,381      214,482 

N^t  revenue    $16ft.5*'8    $180.613 

$185.518    $I50,«60 
(72,  389,  39T,  855.) 
xtends    from    Birds 
ex.,  418  miles,  and 
total,  main  line,  723 
rid,  6  miles;  McNeil 
)  miles;  Tyler  to  Luf- 
•o,  Tex.,  40  m.;  Com- 
reveport,  La.,  60  m.; 

-IV.  45,  p.  166,273:  V.  46,  p  537,  TOT;  V.  48.  p.  I 
St.     Louis    ArkniiKUM    &    Texai.—  Road     c 
Point,  Mo.,  opposite  Cairo,   111.,  to  Texarkaua,  T 
thence  by  the  Texas  road  to  GatCBVille,  305  miles  ; 
miles;  branches.  Paw  Paw  Junction  to  New    Mud 
to  Magnolia,  7  miles;  Mt.  Pleasant  to  Sherman,  111 
kin  (narrow  gauge).  89  miles;  Corsicana  t«  Hillsbot 
nierce  to  Foil  Worth,  97  m.;  Lewisville,  Ark.,  toSu 
AHheimer  to  Little  Rork.    Ark..  41  m-   M:ili!»'ii  hrai 

Delta,  38  miles;  total,  Jan.,  89, 1 ,209  miles. 

The  road  to  Texas  was  foreclosed  Dec.  1, 1885.  Ihe  Missouri  A  Ar- 
kansas Division  was  sold  on  Feb.  27, 1886.  The  present  organization 
consists  of  two  corporations.  The  stock  issued  by  the  Missouri  and  Ar- 
kansas Company  was  transferred  to  the  Texas  Company,  which  latter 
has  issued  its  own  stock  for  the  same.  Till  1891  the  control  of  the  en- 
tire road  WHS  vested  in  five  trustees,  and  for  this  purpose  the  stock 
deposited  with  a  trust  company.  For  stock  so  deposited  negotiable 
certificates  arc  issued,  and  designated  as  "  stock  trust  certificates," 
which  are  listed  at  the  Stock  Exchange. 

The  stock  Is  $10.386,000,  .  Equipment  notei  Jan.  1, 1889,  $2,025,719. 

The  1  st  mortgages  of  ttie  companies  in  Missouri  and  Arkansas  and  in 
TeZMaredepouted  with  the  Central  Trust  Co.  and  the  2d  mortgages  on 
both  divisions  with  the  Mercantile  Trust  Co.,  and  each  of  these  trust  com 
panieshas  issued  against  these  mortgages  so  held  its  coupon  trust  cer. 
tittcates  for  $1,000  each.  See  mortgage  abstracts  in  CHIIOXICLE,  V.  45, 
p.  644.  Supplementary  mortgages  extend  lien  to  various  branches. 

In  May,  1 889,  the  coupons  were  defaulted  in  part,  and  Mr.  S.  W.  For- 
dyce,  the  President,  was  appointed  Receiver  on  May  13,  1889,  and  in 
June  A.  H.  Swanson,  co-receiver.  In  August  about  $540,000  certificates 
were  authorized,  subject  to  Court's  approval,  for  steel  rails  and  for 
labor  and  supplies  claims.  (V.  49,  p.  236.)  F.  P.  Olcott,  Cent.  Tr.  Co., 
IB  chairman  of  bondholders'  committee,  and  the  proposed  plan  of  reor- 
ganization was  given  in  the  CHRONICLE  of  Jan.  18,  on  p.  vii.  of  adv'ts. 
under  which  the  property  is  to  be  foreclosed  and  new  securities  issued 
as  follows:  1st  mort.,  4  per  cents,  $20,000,000;  2 d  mort.,  4  per  cent  in- 
comes, $3.000,000;  pref.  stock,  5  per  cent  non-cumuhvive,  $20,000,000, 
and  common  stock,  $16,500,000. 

Report  tor  1888  was  in  CHRONICLE,  V.  48,  p.  588.  Gross  earnings  in 
1888  were  $3,050,423;  net,  $21,926,  after  large  payments  for  better- 
ments. (V.  47,  p.  22,  188,  382,  383,  402,  432.  690;  V.  48.  p.  70,  588 
601,  634,  663,  730,  800,  856;  V.  49,  p.  52,  207,  236,  270,  301,  690,  789; 
V.  50,  p.  72, 107.) 

St.  Lonli&  Cairo.— Thisroad  extends  from  Cairo  to  East  St.  Louis 
152  miles,  with  a  branch  to  High  Prairie,  9  miles.  The  former  Cairo  A 
Bt.  Louis  made  default  April  1,  1874,  and  was  sold  In  foreclosure  July. 
1881.  Stock  is  $6,500,000.  In  Jan.,  1886,  a  lease  was  negotiated  till 
Jan.  1. 1931,  to  the  Mobile  A  Ohio  RR.  on  the  basis  of  a  rental  of  25  per 
cent  (;B064o)  of  the  gross  revenue  of  the  whole  line,  Mobile  to  St.  Louis 
this  rental  being  guaraut'd  by  the  lessee  to  amount  to  $165,000  per  year' 

St.  Lonla  &  Cliicago.— Owns  fron>  Springfield  to  LitchSeld,  111.! 
50  miles,  and  branch  to  Mount  Olive  coal  fields,  10  miles;  other 
branches  10  niilesi  total,  70  miles;  projected  to  Eureka,  111.,  to  a  Junc- 
tion with  the  G'  w  k'.ch.llne.  From  Litchtteld  to  St.  Louis  trains  run 
over  the  C.  C.  C.  >ti.  .tacks  57  miles,  under  a  traffic  agreement.  Total 
operated,  127  miles.  De.ault  was  made  on  Jan.,  1889,  coupons.  In  June 
a  decree  was  in  ad-  errautins,  wiorlties  as  per  statement  V.  48,  p.  800. 
Sale  of  main  line  was  male  Oc, .  4  to  A.  H.  Joline  tor  the  committee,  and 
branch  of  10  uiileais  to  be  sold  Fex  5,  1890.  (See  proposed  plan  in  V. 
I.?;,?.-  27°')  8toc«:  Common,  $1.200,000;  preferred,  $1,200,000;  par 
654  761^'v  50'  V- *8' P-  68>  730'  800''  V.  49,  p.  83,270,  511, 

St.  Lout*  A-  Hannibal.— Owns  from  Hannibal,  Mo.,  to  Gilmore, 
on  Wabasli  St.  Loi|is  &  Pacific,  82  miles;  uses  2*2  miles  Missouri  Pacific 
track;  total  operated,  84i«  miles.  This  company  is  successor  to  the 
forn  er  St.  Louis  Han  ibal  A  Keukuk,  sold  m  foreclosure  Dec.  8,  1885. 
Stock  is  $1,000,00)  authorized  and  $452,000  issued;  par,  $100.  Gross 
earnings  in  1887, 8144,681;  net,  $32,325;  surplus  over  Interest,  $591. 
John  I.  Blair,  President.  No  late  information.  (V.  46,  p.  413.) 
,  St.  LoulM  &.  Stiu  Frail. 


to  Mansfield,  Ar 
December  31, 18; 
branches,  54  mil 
miles;  Wichita  t 
miles;  the  track 


18  miles;  small  branches,  26  miles;  total,  owned 
i,  1,044  miles.    Leases,  Cuba  Junction  to  Balein  and 
i;  Beaumont  to  Anthony,  Kan.,  121  miles;  branch    2 
Ellsworth,  107  miles;    total  owned  and  leased  1,329 
of  the  Atchison  Topeka  A  Santa  Fe  are  used  from  Wi- 


STOCKS  AND  BONDS.— The  first  preferred  stock  has  prior  right  to  7  per 
cent  (non-cumulative) ;  then  pref.  entitled  to  7  per  cent ;  then  common 
entitled  to  7 ;  then  all  classes  share  in  any  surplus.  The  term*  of 
the  first  preferred  stock  are  stated  as  follows:  "This  stock  is  entitled 
to  a  dividend  of  7  per  cent  per  annum  *  *  *  and  by  resolution  of  the 
company  has  priority  of  lien  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  issued  by  the  company  subsequent  to  the 
creation  of  this  stock." 

Dividends  have  been  on  first  preferred  stock  In  1881  and  sine*  at  7 
per  cent  per  annum ;  and  on  preferred  in  1887  2^  per  cent;  in  1888,  Si 
in  1889.  3;  in  1890  pussed  Jan.  dividend.  (See  V.  50,  ip.  72.) 

The  range  of  the  stocks  yearly  since  1877  has  been :  First  preferred  in 
1878  (4  months),  5Jfl811\;  to  1879,  93f378»«;  to  1880.  6O8100-  in 
1881.  90®115i«;  to  1882,  79\«106ifl;  in  1883,  87alOOi«;  in  1884 
70®96i«;  in  1885,  79899i«;  in  1886,  97®118»s;  to  1897,  107W12O;  In 

1888,  105is»1167e:  In  1889,  86®114i«;  to '90  to  Jan.  17,  inc.,  90*965* 
Preferred  stock  to  1878,  lVa5H;  to  1879,  416®60iz:  in  1880.  33» 

65;  in  1881,  55881>4;  to  1882,  43866*8 ;  to  1883,  408591s;  In  1884, 
24>a®50;  to  1885,  30849%;  In  1886,  37i«a7238;  in  1887,  61>s384>« 
In  1888,  61  !<>®7438 ;  in  1 889,  37®667s;  to  '90  to  Jan.  17,  Inc..  31 

Common  to  1878  (3  months;,  l^fiH^g;  ' 
•848  ;  in  1881,  39855 ;  in  1882,  3 ' 
Ili3a29i«;    to  1885,  17is»24i«; 
in  1888,  22>s®361s;  in  1K89,  14®30;  in  1890  to  Jan.  17,  inc..  ] 

The  trust  bonds  of  1880  are  secured  by  deposit  of  7  per  ceut 
mortgage  bonds;  bonds  on  Monet.  Mo.,  to  Fayetteville,  Ark.,  71  m.i 
Carl  Juno.,  Mo.,  to  Girard,  Kan.,  S9  m..  and  branch,  3  m.;  total,  103  m. 
The  general  mortgage  of  1881  (supplemented  by  that  of  June,  188:2)  for 
$30,000,000  is  made  to  the  U.  8.  Trust  Co.  as  trustee,  and  enough 
reserved  to  take  up  all  prior  debt.  This  general  mortgage  is  a  first  lien 
on  St.  Louis  to  Pacific,  Mo.,  34  miles  ;  Springfield  to  Bolivar,  Mo.,  39  m., 
and  to  Chadwlok,  Mo.,  35  no.;  Fayettewlle,  Ark.,  to  Red  River.  I.  T.. 
215  m.,  and  to  Powell,  Ark.,  25  m.;  Joplin  to  Galena,  10  m.,  and  Carl 
June.,  7  m.;  total,  365  m. 

The  collateral  trust  bonds  of  1887  (Union  Trust.  Co.,  Trustee)  are  for 
$50,000,000,  at  $20,000  per  mile,  and  are  secured  by  deposit  with  the 
trustee  of  an  equal  amount  of  first  mortgage  bonds  of  branch  lines, 

Missouri  A  Western  bonds  to  the  amount  of  $5,OOO  a  year  are  pur- 
chased or  drawn  at  105.  St. Louis  Wich.  A  West,  bonds  cover  road 
from  Oswego  to  Wichita,  Kan.  They  are  purchased  or  drawn  at  105 
with  any  surplus  rental  over  interest. 

The  St.  L.  Kan.  A  So. Western  bonds  are  issued  at  $15.000  per  mile  on 
road  from  Arkiuis.ts  City  towards  Anthony,  and  are  redeemable  at  110 
on  any  interest  I  ay,  at  four  weeks'  notice. 

The  Fort  Sinttu  A  Van  Buren  Bridge  bonds  are  guaranteed  by  the  8t. 
L.  A  8.  F.  Co.,  and  have  a  sinking  fund  of  5  per  cent  yearly  after  1889 
to  draw  the  bonds  at  105;  they  are  all  redeemable  at  110  at  co.'s  op- 
tion. The  land  department  assets  were  estimated  Deo.  31,  1888.  at 
$6U6.033,  including  130,397  acres  of  land  valued  at  $404.230.1,088 
town  lots  vaPd  at  $41,888,  $166,398  in  land  contracts  and  $83,517  cash. 

The  St.  L.  Salem  A  Arkansas  first  mort.  bonds,  Cuba  to  Salem,  Mo., 
and  branches.  54  m.  (guar.  absolutely  by  St.  L.  A  San  F.)  are  issued  at 
$15,000  per  mile,  and  are  redeem,  on  notice  at  105.  Kansas  Midland 
first  mort.  bonds  (Wichita.  Kan.,  to  Ellsworth,  107  m.)  are  at  $15,OOO 
per  mile,  and  Interest  is  guar.  under  lease  of  97  years  by  St  L.  A  San  F 

OPERATIONS,  FINANCES,  Ac.— The  St.  Louis  A  San  Francisco  has  been 
one  of  the  successful  reorganized  railroads  of  the  Southwest,  and  ha* 
made  good  progress  to  traffic  and  income,  without  very  heavily  increas- 
ing its  annual  interest  charges. 

From  Jan.  1  to  Nov.  30  (11  inos.)  gross  earnings  were  $5,475,967  In 

1889,  against  $5,237.747  in  1888;  net,  $2,479,438,  against  $2,237,986. 
The  annual  report  lor  1883  was  to  V.  48.  p.  525  and  528. 

INCOME   ACCOUNT. 
ISS.-i.  1886. 

Miles  operated 815  930 

Receipts-  9  $ 

Gross  earnings 4,383,406      4,874,628 

Net  earnings 2,433,662      2,bd^,332 

Other  receipts _       19,782 159,619 

Total  net  income      2,453,444      ^,811.9:-1~   3.4.17  sua       3,225,983 


18S7. 
1,319 
$ 
6,229,344 
3,247,477 
190.332 

18S8. 
1.329 
S 
5,773.251 
2,109,441 
•1,1  16,542 
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sul>«crliiei-H  will  confer  a  great  favor  by  glvlm;  Immediate  notice  of  any  error  discovered  In  thene  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of. 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

/:.,/.<<•    j-iim:- 
l>al,  When  !>nf. 
Hlnrk*—ljun 
Dividend 

"or  explanation  of  column  headings,  Ao.,  see  noted 
on  tint  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  Dy 
Whom. 

<6t.  Louit  <t  San  Fronci»co—(Continurd)  — 
St.  L.  Kan.A8.W.,lstM.,g..guar.,  red.  at  110..  o 
Ft.  f  .  &  Van  Hur.B'rtge.  1st  m.,  g.drn  at  1P5  guar. 
St.L.Salem  &  Ark.,1  st  M.,  gnar.,iedeein.at  105.  .c* 
Kan.  Midl'il,  1st  M.,g.,  $15,OOO  p.m.  .Int.  guar..o' 
gt  Limit  Van.  <<t  Terre  11.—  let  M.  a.  f.  guar.  not  dr.c* 
2dniort.,  sink,  fund,  not  dr'n  ($1,600,000  guar.t.c' 
tl.  Paul  it  Dulttth—  Preferred  7  p.  o.  stock  A  scrip. 

48 

"84 
107 

158 
158 
231 
231 
167 
K'7 
21 
25 
12 
3.024 

1886 

i  HM5 

IHHti 

1887 
1867 
1868 

iss'i 

1887 
1884 
1886 
1870 

$1.000 
1.  000 

1  1,0,1,1 

i.ooo 
l.ooo 
I.OOO 
100 
100 
1.000 

1,000 

1.000 

1,000 

Too 

1,000 
100  Af. 
1,000 

1,000 

1,000 
1,000  Ac 
1.000 

1,000 

l.OOOAc 
1,OOO  Ac 
100 
1.000 
1,000 
1,000 
1,000 
1  ,000 
1,000 

$732,000 
4  75.0OO 
HI  0,000 
l,6ii8,OCO 
1,899,OOO 
2.00O.OOO 
5.376,910 
4,6CO,207 
1  .OOO.OOO 
2,000.000 
210,000 
ftOO.OOO 
2<W.5<'0 
20,000,000 
366,000 
4,480,000 
8,000,000 
5,K7(i,000 
76.215.000 
7,408.000 
8,000,000 
2,150,000 
4,  -'50.000 
«,000,000 
5,500.000 
7,262,000 
438.0OO 
1,.  50,000 
?,  7  15,000 
64V  nil 
4,010,000 

gg- 
6  f- 

jt 

fttf 

3  A  15  Bt 
5 

5 

a 

5 

7 

7* 

it 

6  g. 
4>aA6g. 
4  g. 
5  g. 

g* 
5  g. 

tf 
1* 

fig. 
6g. 

•>K- 
5  g. 

M.  A  8. 
A.  A  O. 
J.   A  D. 
J.  A  D. 
J.   A  J. 
M.  A  N. 
J.  A  J. 

F.  A"A. 

A.  A  O. 
J.  A  J. 
H.  A  S. 
J.  A   D. 
Q.-F. 
J?  A  J. 
J.   A  J. 
A.  A  0. 
M.  A  N. 
J.  A  J. 
J.  A  D. 
V.  A  A. 
J.   A  J. 
A.  A  O 
J.    A  J. 
Q.—  M 
F.  A  A. 
M.  A  N. 
J.    &  J. 
J.    <*  J. 
A.  A  O 
A.  A  O. 

N.Y.,Orllce,15  Broad  St. 
do             tin 
do              do 
do             do 
N.  Y.,  Central  Trust  Co. 
do              do 
N.Y.,  Of.,  32  Nassau  St. 
do              do 
N.Y.,  Central  Trust  Co. 
N.Y.,  First  Nat  Bank. 
N.  V.,  Central  Trust  Co. 
do              do 

New  York,'  40  Wall  St. 
do              do 
New  York  and  London, 
do              do 
N.  Y.,  40  Wall  8t. 
do              do 
do              do 
do              do 
do              do 
N.Y.,40W»ll;Fon.,Lef  II 
New  York,  40  Wall  fit 
N.  Y.  Office,  35  Wall  St. 
N.Y.,  Winslow,  L.  A(  o. 
do              do 
N.Y..S  M.SwensonASon 
do              do 
4)0              do 
None  paid. 

Sept.  1,  1916 
April  1.  1:110 
Deo.    1,  193(S 
June  1,  1987 
Jan.  1,  1897 
May  1.   1898 
Jim.  16,  1SCO 
July  S,  1887 
Aug.   1,  1931 
Oct.   1,   1917 
Jan.    1,   1914 
Sept.  1,  r.HH 
Dec.  1,  1000 
Feb.  1,   1880 
July  1,  1892 
July  1,  1909 
Out.    1,  190U 
Nov.   1,  1910 
July   1,    1933 
June  1,  1937 
Mar.  1,  1890 
July  1,   192V 
Ai.rll  1,   1808 
July  1,  1937 
Jan.   15,  1890 
Feb.   1,  1923 
May   1,  1907 
Jan.    1,    l'.)16 
July  1,   1926 
Oft.    1,  1938 
Oct.   1,   1JI13 

Taylor's  Falls  A  Lake  Sup.,  1st  m.,gu..s.f.  not  dr.o* 
Diiluth  Short  L.,  1st,  guar..eum.  s.f.  uotdrawn.c* 
Still  water  A  St.  Paul—  1st  M.,  g.,  (not  guar.)  

St.  P.  A  Pac.,  2d  M.  (1st  on  St.  Paul  to  Watabi.  .. 
iBtmort.  land  grant  sink.  M.,  g.  drawn  at  105..  c* 

76 
656 
656 
473 
2,394 
411 

"TO 

194 
152 
186 
60  IB 
l.'.O 
309 
43 
502 

1862 
1879 
1879 

IHSO 
18  S3 
1H87 
1888 
1882 
1888 
1887 

1883 
1877 

188.~> 
1MS(! 
1888 
1888 

Cousin  mo'rt.,gol(l  (J)<i:i,  344,000  are  6s),  cp.  orreg. 
1st  M.,g..  Montana  Kxten.  ($25.000  p.  m.)...e**r 
Collateral  trust  lionils,  to  be  paid  Mar  1,  1£90.  o 
Mlnneap.  Un.  RR..  1st  M.,  gold,«rnar.f88,OOO,OOOj 
East,  of  Minn.,  1st  M  ,  g,  gu.  ($50,OOOp.  in.)  c*Ar 
Montana  Cen.,lstM..  g.  ($40,000  p.  in.),  guar.  c  Jsr 
81.  rmilit  No.Pac.—  Stock  ($10,000.000  authorized) 
Gen.  M.,gunr.  ld.gr.,(iiUO,000,00(  )  rcg.  Q.-K.o*.t  t 
West'rnRK.,Mlnn.,lBtM  ,BB..oov?r<wl  hyGen.M. 
San  .1  nt.  <t  Aramui  Pass-  1st  M.,  g.,rcd.  at  110..  c1 
1st  M..exten.,  gold  ($12,000  p.  m.).  leit.  at  110.0* 
1st  M.,  for  $9,000.000.  gold,  $15.000  per  mile  ..<•.* 
L»l  M.,  g.,  income  for  5  years,  $8,000  per  mile  — 

1,751,1:15 
315.000 
7 
4.732 


1886. 
1,960,323 
315,000 

7 
5,974 


1887.  1888. 

2,21!>,901  2,382,157 

565.000  815,000 

7t  :\ 


Disbursements — 
Int..  sink,  fd.&icnts 

Dividends 

Rate  of  dividends.. 
Miscellaneous 

Total  disburecm'ts      2,070,947      2,271,297      2,784,901      3,197,157 
Balance,  surplus....          382,497          540,654          652.908  28.S26 


*  Ma  'e  up  as  follows:  Interest  and  dividends,  $524,845;  sale  of  gen- 
moit.  bonds,  $150,000;  i  roflt  on  eecui-.tics  sold,  $432,697. 

t  Anil  't1*  per  cent  on  pref.  J  And  5  pi  r  cent  on  pref. 

—(V.  47.  p.  81,  161,395,  594,  708;  V.  48,  p.  463,  525,528,  827;  V.  50, 
p.  7: M 

St.  I. on  In  Vandalla  &  Terre  Haute.— Owns  from  East  St. 
Louis  to  Indiana  State  line,  158  miles.  Road  opened  July  1,  1870. 
It  is  leased  to  tiie  Terre  Haute  A  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  In  Jitly,  1887,  suit  was  brought  by 
the  lessor  company  to  declare  the  lease  void,  but  Judge  Gresliam 
decided  in  f»vor  of  its  validity,  and  the  case  has  been  appealed 
to  the  U.  8.  Supreme  Court.  The  first  mortgage  and  $1,GOO,OOO 
of  second  mortgage  bonds  are  guaranteed  by  the  lessees  and  also 
by  the  Pittsb.  Gin.  A  St.  L.  RR.  Stock,  $2,379.358  common  and$l,- 
544,700  pref.;  par  $100.  Penn.  RR  holds  if 837,000  1st  pref.  In  year 
ending  Oct.  31.  1889,  gross»earuings  were  $1,727,299;  rental  to  St. 
L.  Var.  A  T.  H..  $51»,189  :  less  charges,  $369,604,  leaving  surplus, 
$148,585.  In  1885-6  profit  to  lessee  was  $23,687;  in  1886-7  profit 
$117,8'.!1;  in '87-8  profit  $11,983  ;  in '88-9,  $57,000.  (V.  48,  p.  68, 126.) 

St.  Paul  &  Duluth.— LINE  OF  ROAD.— St  Paul,  Minn.,  to  Duluth, 
Minn.,  155  miles;  branches,  N.  P.  June,  to  Clocquet,  6  miles;  Rush  City 
to  Grantstmrg,  17  miles;  Snndstone  June,  to  Sandstone,  5  miles;  leases: 
Btillwater  A  it.  Paul  RR.,  13  m.  (for  »99  years);  Minneapolis  A  Duluth 
RR.,  13  m.  (for  99  years  from  July  5,  1883);  Taylor's  Falls  A  Lake  Su- 
.perior,  21  miles;  Duluth  Short  Line  (Thomson  to  Duluth),  18  miles  (for 
99  years);  total,  247  miles.  Between  North.  Pacific  Junction  and  Du- 
luth, 24  miles,  Che  road  is  owned  jointly  with  the  No.  Pacific. 

The  Lake  Superior  A  Mississippi  RR.  was  sold  in  foreclosure  May  1, 
1877,  and  this  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
nave  one  vote  and  each  share  of  preferred  has  one  vote.  Preferred 
stock  has  a  prior  right  to  7  per  cent;  then  common  to  receive  6  per  cent. 

Dividends  since  1876  have  been:  On  preferred— In  1881, 10  stock; 
In  1882,  3^)  in  cash;  in  1883,  7;  in  1884,  3*9  and  7  in  pref.  stock;  from 
1885  to  1888,  7;  in  1889,  5>«;  Jan.  16,  11-90,  2>«.  On  common-  In 
1887,3  and  15 In  common  stock;  in  1888 anil  1889, nil.  The 2d mortgage 
covers  the  right  to  leased  lines,  but  not  the  laud  grant. 

The  company  has  a  land  grant,  of  which  l,07ti,331  acres  remained  un- 
sold Dec.  31,  1888,  and  67,340  acres  of  the  Taylors  Falls  branch.  In  1888 
net  receipts  from  land  and  stumpage  sales  amounted  to  $367,946. 

The  report  for  1888,  iu  V.  48,  jp.  460,  had  the  following: 


1886. 
Receipts—  $ 

Gioss  earnings 1,558,086 

Net  earnings  of  RR 630,791 

Receipts  from  lands  &  stumpage.     163,057 
Interest,  rents,  Ao 24,142 


Total  receipts 817,990 

Total  charges  and  dividends..     475,913 


1887. 

$ 
1,694,339 

822.080 

541,926 

21,852 

1,088,858 
€00,165 


1888. 

$ 

1,524,918 

327,435 

307,946 

21,162 

716,543 
561,989 


Balance,  surplus 342,077          488.693          154,554 

—(V.  47,  p.  81,  432,  745;  V.  48,  p.  129,  46O,  609,  829.) 

St.  Paul  Minneapolis  ic.  Manitoba—  (See  Map).— Owns  from  St. 
Paul,  via  Barnasvilie,  to  Emerson,  392  miles;  Minneapolis  to  Gretua 
via  Breckiuridue,  413  m. ;  Minneapolis  to  Hinokley  via  St.  Cloud,  132 
m. ;  St.  Cloud  to  Willmar,  55  m.;  Elk  River  to  Mllaca,  32  m.;  Botti- 
neau  Branch,  39  m.;  Sank  Centre  to  Eagle  Bend,  36  miles;  Fergus 
Falls  to  Pellcal  Rapids.  22  miles;  Crookston  Juno,  to  Great  Falls,  Dak., 
782  miles;  Shilley  to  St.  Hilaire,  22  miles;  Wayzata  to  Spring  Park,  6 
miles;  Morris  ID  Brown's  Valley,  47  miles;  Breckeuridge  toLangdon, 
206  miles;  Evsrest  to  Portland  (via.  May  ville),  50  miles;  Ripon  to  Hope, 
30  miles;  MooAead  to  Halstad,  34  miles ;  Evansvllle  (via  Tintah  Junc- 
tion to  Ellencble),  136  miles;  Rutland  Junction  to  Aberdeen,  64 
miles;  Hutchimou  Junction  to  Hutculnson,  53  miles;  Benson  to  Water- 
town,  92  miles)  Wahpeton,  Dak.,  to  Moorhead,  Minn.,  43  miles;  Church's 
Ferry.  Dak.,  t»  St.  Joans,  Dak.,  55  miles;  Carman  to  Fosston,  Miuu., 
45  miles;  small  branches,  15  miles;  total  owned,  2,799  miles.  Proprie- 
tary lines— 1).  ft".  Ai  P.  R'y,  Watertowu,  Dak.,  to  Huron,  Dak.,  70  miles; 
W.  A:  s.  F.  R'y.B'illniar,  Mlun.,  to  Sioux  Falls,  Dak.,  147  miles;  M.  C.  R'y, 
Sat d  Coulee  Jliictionto  Sand  Coulee,  14  miles;  total,  231  miles-  total 
operated  JuneBO,  18e9,  3,030  miles. 

This  rallroid  company  was  organized  May  23,  1879.  The  com- 
pany had  a  land  granfcof  3,848,000  acres,  and  acquired  the  Min- 
neapolis A  St.  Jloud  RR.  grant,  476, «64  acres.  The  proceeds  of  land 
sales  are  appl  ed  to  the  redemption  of  li-t  uiort.  bonds  at  or  under  105. 

The  land  sa  ps  for  year  ending  June  30,  18£9,  were  42,893  acres  for 
$274,743,  anil  139  town  lots  for  $7,57:f.  The  net  amount  due  on  hind 
oontruots  Jui  t  30, 1889,  was  $348,179  ;  lands  unsold,  2,615,804  acres. 
v  Dividends  1  live  been  as  follows  since  1880:  In  1881,  3  per  cent ;  in 


1882,  9  ;  In  1883,  8  ;  in  U84,  7>a;  1885  to  U89,  Inclusive,  6;  in  1890 
Fell.  1,  1>«. 

Ranee  in  stock  prices  since  1882  has  been:  In  1883,  94al69>s;  In 
1884,  76Vo>99;  in  1S85,  79%«111 ;  in  1886,  106=(i®124i8;  in  1-87, 
94*3»1  O'o:  iu  It- 88,94®  114^;  In  1889,  92«121>s;  iu  1890  to  Jan.  17, 
inclusive,  11 '2 a  IIP. 

The  consolidated  mortgage  of  1883  Is  for  $50,000,000,  of  which 
819,426,000  were  reserved  to  pay  prior  liens.  The  mortg.  on  the  Mon 
tana  liiv.,  issued  in  1887  and  due  in  1937,  is  for  $i5,OoO  0)o,  to  pro- 
vide for  extensions,  $15,OOO  per  mile  being  allowed  for  second  track. 
See  abstract  Of  mortgage  In  V.  45.  p.  342;  Central  Tru«t  Co.  of 
New  York,  trustee.  The  Collateral  Trust  bonds  issued  In  1888  have 
been  called  for  payment  March  1,  1890. 

The  Eastern  Ry.  of  Minnesota  runs  from  Hlncklcy  northward  70 
miles, to  a  polntiiear  Duluth;  the  mortgage  covers  equipment,  terminals 
and  elevators.  The  St.  Paul  Minneapolis  A  Manitoba  leases  tiackage 
rights  till  1978.  and  guarantee^  the  bonds.  The  Montana  Central 
bunds  are  issued  on  severa  n  ads  /v  46.  p.  125)  and  are  ituar.  principal 
and  interest  by  the  St.  P.  M.  A.  M.  Co.,  which  owns  the,  M.  C.  stock. 

In  October.  1889,  an  important  circular  was  Issued  I>y  President  Hill 
(see  V.  49,  p.  435);  the  Gnat  Northern  Railway  with  $4O,<OOOOO 
capital,  of  wlilch  $20,000,000  is  pref.  6  per  cent  stock,  Is  to  lease  the 
St.  P.  M.  A  M.  and  guarantee  6  per  cent  on  its  stock:  also  to  cancel  the 
$8,000,000  trust  lionds,  with  proefeds  ot  g  20,OCO,OOO  pref.  stock,  to  be 
subscribed  for  at  50  by  stockholders  of  St.  P.  M.  A  M. 

Fiscal  year  ends  June  30.    Report  for  188S-89  In  V.  49,  p.  651 ,  655. 


Miles  opcr.  Juno  3<\ 
Total  gross  earr  ings 
Oper.  exp.  A  taxes.. 


1885-86. 

1,509 
$7,321,736 

3,838,652 


1886-87. 

1,935 

$8,028,448 
4,314,895 


1887-88.          1888-89 
2,648  3.030 

$9,561,905  $8,580,560 
4,669,987      5,01.0.067 


Net  earnings $3,483,084    $3,713,553    $1,891,918    $3,586,499 


INCOME  ACCOUNT. 

1885-86.  1886-87. 

Receipts—                            $  $ 

Neteai-nings  .......       3,483,084  3,713,553 

Rev.fromL'ndDep't         350,114  415,782 

Other  receipts  .......          171,116  514,447 


1887-88.   1888-89. 


4,891,918 
271.938 
450,759 


3,586,499 
161.870 
751,903 


Total  income....   4,004,314   4,643,782   5,614,615   4,500,272 


Interest  on  debt  ---- 

Dividends,  6  perct.. 
Sinking  fund  ........ 

Inip'ts  &  renewal  fd. 
Miscellaneous  ....... 


1,999,820 

1,200,000 

350,114 


,432 

1,200.000   1,200,000   i;200,OOO 
415,782    271,938  '   161,870 

600,000    750,000     

12,707 


Tot.  disburse'!*.. 
Balance,  surplus.... 


3,549,934 
454,380 


4,386,191 
257,591 


5,015,689      4,631,009 
598,926  def.130,737 


-(V.47,  p.  327,  370,  382,  497,  502,  66-i;  V.  48,  p.  70,  129,  481,  800, 
827,  856;   V.  49,  p.  342,  403,  435,  651,  655,  673,  7l3.) 

St.  Paul  dc  Northern  Pacific.— Line  of  road  Bralnerd  to  Minneap- 
olis, 139  miles,  and  branches  to  St.  Paul,  13  miles;  total,  152  miles 
Branch,  Little  Falls  to  Staple  Mills  on  Northern  Pacific,  34  miles,  under 
construction.  Owns  terminals  in  Minneapolis  on  20  acres,  aud  owns  iu 
all  some  400  acres  about  St.  Paul  aud  Minneapolis.  The  laud  graut 
(206,674  acres  unsold  June  30, 1889.)  ia  between  Brainerd  and  Sank 
Rapids ;  proceeds  of  lands  are  first  applied  to  purchase  of  Western 
Minneapolis  bonds,  then  to  general  mortgage  at  120  or  under.  The 
road,  with  its  terminal  property,  is  leased  for  999  years  to  the  Northern 
Pacific  at  a  net  rental  equal  to  40  per  cent  of  the  gross  receipts,  but  auy 
surplus  over  6  per  cent  on  stock  is  divided  equally  between  lessor  and 
lessee.  The  bonds  are  guaranteed  by  Northem  Pacific.  The  stock  Is 
placed  In  trust  with  Farmers'  L.  A  Tr.  Co.,  but  power  to  vote  is  la  N 
Pacific  Co.;  "  beneficial  certificates"  entitling  holders  to  dividends  are  is- 
sued. Of  tue  stock  $3,002,500  is  owned  by  N.  Pao.  (V.  49,  p.  23,  540  ) 

San  Antonio  &  Arnnun*  Pans.— (See  Map.)— Road  extends  from 
Kerrvllle  to  Houston,  rex.,  306  m.;  Keuedy  Junction  to  Corpus  Cristl 
and  Rcickport  branch.  119  in.;  Yoakum  to  West  Point  50  m.;  Skidmore 
to  Alice,  43  m.;  Shiner  to  1  ockliart.  54  m.;  total  572  miles.  The  rnort, 
of  1885  covers  the  150m.  from  San  Antonio  to  Arausas  Bay,  that  of  1886 
from  San  Antonio  to  Kerrville,  7O  m.,Kenedy  to  wallis,  132  m ,  and 
Yoakimto  Waco.  167  in  ,  and  that  of  '88  from  Wallis  easterly  and  from 
Shiner  to  Austlu.  The  Farmers'  Loan  &. Trust  Co.,  of  N.  Y.,  is  tiustee 
ol  both  mortgages.  Abstract  of  1886  mortgage  given  in  V.  45,  p.  372. 
StocK  issutd.  $5,000,000  From  Jan,  1  to  Deo.  31  (12  mos.),  gross 
earnings  (partly  estimated)  were  $1,438,085,  again-t  $1  001.431  in 
1888;  net,  $576,224,  against  $331,50i;  surplus  over  Interest  on  funded 
deut,  $271,724,  against  $:ll,  141.  In  year  aiding  June  30,  1889,  gross 
earnings,  $l,090,3u7;  net,  $371,278;  Interest,  $273,030 ;  surplus, 
$.)8,'248.  U.  Lott.  President  and  Gen.  Manager.  (V.  4«,  p.  321,  418: 
V.  47,  p.  140.  161,  382;  V.  48,  p.  452,  689;  V.  49,  p.  23,  174,  236,  270, 
511,690;  V.  50,  p.  107.) 

SanduMky  Itlaiiatteld  &  Newark. — Owns  from  Sandusky,  O.,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Ohi  ',  guaranteed  by  Balti- 
more A  Ohio,  Feb.  23, 1880,  till  Dec.  1, 1926,  \\  h  option  to  the  Bait.  A 
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MI  I'.crlbers  will  confer  »  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 

DESCRIPTION. 

Miles 
of 
Road 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi- 
pal, When  Dne 
Stoekt-ljtei 
Dividend. 

For  explanation  of  column  heading.  Ac.,  see  notes 
on  first  PUT  of  tabled. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Bant!  HI  KH  Mantfleld  it  \eioarfc-Re-organlzed  stock 
1st  M..g  .Int.gu.  underlease  by  B  AO.andCent.O.c* 
Ban  Fran  .  <t  A'o.  I'ac  —1st  M.,g.  ($4,!SOO,OaO),».f  c*  Ar 

116 
116 
160 

1869 
1889 

ISS.-.-i: 
IW^I 
1867 
1869 
1869 
1884 
1888 
1588 
1881 
1884 
1889 
1876 
1879 
1880 

1886 
1886 
1886 
1882 
1884 

1871 
1880 
1881 
1883 

$50 
l.OOO 
1,000 
500 
l.'OO 
500  Ac. 
1,000 
1,000 
l.OOO 
500  Ac. 
1,000 
l.OOO 
1,000 
1,000 
500&0. 
1.00(1 
1.000 

100 
100  Ac. 
1,000 
1.000 
1,000 
1,000 
50 
500  Ac. 
1,000 
1,000 
1,000 

$1,068,832 
2,300,000 
4,000,000 
350.000 
1,200,000 
1.730,000 
464,000 
200,000 
4,056,000 
3.000.0OO 
3,000,000 
800,000 
200,000 
5,000,000 
1,294,000 
283,000 
553.OOO 
1,302,900 
090,000 
050,000 
2,250,000 
1,000.000 
500,000 
869,450 
2,000,000 
2,270,000 
4,  113,000 
2,209.000 
620,109 
1,000,000 
200,000 
400,000 

8* 

l» 

7g" 

7g" 
7 
7g 

5s 

tg" 
6 
6 

f" 

7 
5  on  com. 
6 
5 
6g. 
5 
6 
3 

7  1: 

ig- 

"314 

4i« 
6g. 

Feb.  1 
J.   A  J. 
J.  A  J. 
J    A  J. 
J.  &  J. 
J.  A  J. 
M.  A  N. 
M.  &  N. 
A.  A  O. 
J.  A  J. 

j.  'A'J 

J.    A  J. 
M.  A  8. 
J.  A   J. 
A.  A  O. 
J.   A  J. 
M.  A  N. 
F.  A  A. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
F.  A  A. 
F.  A  A. 
.1.   A  J. 
J.    A  J. 
A.  A  O. 
Feb.  1 
n      p 

Moss  N.  Bk.,8and'ky,O. 
N.  Y..  Union  Trust  Co. 
N  Y.  and  Frankfort. 
Americus,  Oa. 
Balt.,Mero.  Tr.;  A  Amer. 
N.Y.,H.B.Plant,A8avan 
do              do 
do              do 
do              do 
N.Y.,12W.23Jst.,A8av. 
None  paid. 
N.Y.,Kess'rACo.54  Wall 
do              do 
New  York,  KesslerACo. 
Last  paid  July,  1884. 
Last  paid  April,  1884. 
Last  paid  July,  1884. 
Bait..  F'iriu.A  Plant.  Bk. 
Portsmouth,  Va. 
New  York,  Bait.  A  Phila. 
N.Y.,  Union  Tnut  Co. 
Phila.,  Phil.  A  Kead.RR. 
do              do 
Phila.,  Penn.  RR.  Co. 
do              do 
Last  paid  Jan.,  1885. 
Last  paid  Oct.,  1884. 
None  paid. 
Phila.,  Fidelity  Tr.  Co. 
N.  H.,  Nat.  N.  H.  Bank, 
do              do 
(?) 

Feb.  1,  1890- 
Jan.  1,  1909 
Jan.  1,    1919 
UI05  A  19O6 
July  1,  1919 
July,  1897 
May   1,  1899 
May  1,  1899 
April  1,  1934 
Jan.   1,  1938 
Irredeemable. 
Jan.    1,  1911 
Jan.,  1914 
Mar.    1,  1929 
Jan.  i.  1896 
April  1,  1894 
July    1.  1910 
Nov.   1,  1889 
Aug.  2,  1916 
July   1,  1926 
Aug.  1,   1933 
May   1,   1912 
Feb.  1.  1924 
Feb.l,  1890 
July  1,   1901 
Jan.    1,  1909 
April  1,  1921 
Jan.  1,  1923 

CODROI.  n  ort.,KOld,  $12,000  PIT  inile.f4,10OtOOOo> 
Barninmh  Florida  <t  Weil.  -At.  A  O.  consol.  inort.c1 
So.Oa.  4  Flor.,  1st  Ma.,  end.  by  State  of  Georgia.c- 

110 
347 
58 
5> 
545 
171 

8av.  Fla.  A  W.,  1st  mortgage,  gold  "• 
Brunswick  A  West.—  1st  M.  guar.by  S.F.AW.cVtr 

SaTaiinuhtt  Wettem-Colnru\>ns&  West'n,  1st  m..o* 

158 
50 
367 
98 
98 
124 
110 

"¥i 

90 
31 
31 
29 

28 
255 
253 
255 

let  consol.  inort,,  goM  ($18,0oo  per  mile)  guar.c* 
Brtolo  Valley—  1st  mort.  (s.  fund  $13,000  per  year)  . 
2d  mortgage  (sinking  fund,  $5,000  per  year)  

Seatx'ariltt  Kna'/.-e—  8tU.($244.200  Is  prf.gua.7p.c.) 
Debentures,  redeem,  at  will  after  July  31,  1916.r 
1st  mortgage  far  $2,500,000  e* 

Seattle  iMke  a.  <*  Eatt.—lst  M..g.,  $25,000  p.  m..*c 

Qkantokin  Vat.  d  Fottsville—  Stock,  guar.  by  Nor.  C.  . 

General  mort.,gom  (lien  on  $1,560.000  1st  Jf.b'rts.  ) 

Car  tnwc  certificates  .....o 

glioreUnei  Conn.)  -8t'k,7»sp.ct.rent.N.  Y.N.H.AH. 

49 
49 
40 

1880 
1881 

100 
lOJOAc. 
1,000 

J.   A  J. 
M.  A  8. 
J.  A  J. 

Jan  9,  189O 
March,    1910 
July   1,  1914 

Bhreveport  <S  Houston—  1st,  g.  .  guar.  by  H.  E.  &  W.  T. 

Oliio  Co.  to  renew  for  termf  of  20  years  each.  It  is  operated  as  Lakf 
Erie  division  of  the  Baltimore  A  Ohio  system.  Rental  is  $201,850.  In 
'88-89,  grow.  $1,177,519;  net,  $283,177;  profit  to  lessee,  $58,041. 

Sail  FrauclM-o  &,  North  Pacific.— (See  Mop.)— Point  Tiburon, 
Cal..  to  Ukiah.Cal.,  and  branches,  1(0  miles.  Consolidated  with  various 
ctmpanies  March  19, 1889.  Connects  with  San  Francisco  (t>  miles)  by 
company's  steauif  r.  Bondsfesued  at  $25,1100  per  mile;  trustee,  Mercan- 
tile '1  rust  Co.,  New  York;  sinking  fund,  $25,OO(i  per  annum,  and  bonds 
drawn  (or  purchased)  at  110  and  Interest.  [See  abstract  of  the  mort- 
gage in  V.  49,  p.  241.]  Capital  stock.  $6,000,000;  no  floating  debt.  Earn- 
ings in  1889,  $757,801  gross  and  $24tt,612  net;  gross  in  1888  on  130 
milep,  $727,170;  net,  $246,139.  James  M.  Donahue,  President,  San 
Francisco.  (V.  48,  p.  800.) 

Savannah  Americus  &  Montgomery.  —  Owns  Louvale  to 
Helena,  Ga.,  on  the  E.  Tenii.  Va.  A  Ga.,  134  miles,  and  under  construc- 
tion eaMerly  40  miles  to  Lyons,  where  connection  will  be  made  wiih  an 
extension  of  the  Sav.  A  Wes  era  (Cent,  of  Ga.  system),  forming  a  direct 
line  to  Savannah,  Ua.  A  traflio  contract  lias  been  niaae  with  the  Sav. 
i  Western  ard  through  trains  will  be  ruo  via  this  line  from  Savannah 
to  Biimingh'>m,  Ala.  This  was  formerly  the  Americus  Preston  A  Lump- 
kin.  Of  tlic  1st  mort.  bonds  $100,000  are  a  first  lien  on  38  in.,  the  others 
cover  extensions,  being  a  second  lien  on  the  38  ui.  The  new  consols,  are 
for  $4,100,000  (Mercantile  Trust  Co.  of  Baltimore,  trustee).  Stock  is 
$151,000;  par  100.  In  year  ending  June  30,  186H,  gross  earnings  were 
$120.490;  net,  $49,295;  surplus  over  fixed  charges,  $17,771.— (V.  48, 
p.  369,764.) 

Savannah  Florida  A  Western.— Owns  from  Savannah,  Ga.  u 
Chattahoochee,  Fla.,  258  miles ;  branches— Bainiirldge  Junction  to  Bail  • 
bridge.  9  miles;  extension  to  Savannah  wharves,  1 -70  miles;  Junction 
Branch,  4  miles;  Dupont  to  Gainesville,  118  miles;  Thomasville  ti 
Albany,  58  miles;  Thomasville.  Ga..  to  Monticello,  Fla.,  24  milts  j 
Waycross  to  Jacksonville,  75  miles;  Fort  White,  Fla.,  to  Lake  City,  Fla., 
20  miles ;  total.  £6s»  miles.  In  Jan.,  1888,  control  was  purchased  of  the 
Brunswick  A  Western  Road.  Brunswick  to  Albany.  171  miles.with  bonds 
as  above,  the  first  mort.  bonds  being  guaranteed .  The  Metropolitan  Trust 
Co.,  of  N.  Y.,  is  trustee  of  th  •  mortgages.  The  8.  F.  A  W.  stock  is  $6,- 
161,400,  ipar$100)  and  dividends  are  paid  as  earned.  In  1887  gross 
earnings  were  $2.675,526;  net,  $423,037.  In  1888  gross  earnings"  *2  - 
853,030;  net,  $669,302 ;  surplus  over  charges,  $260,773.  In  Mch.,'e9, 
paid  4  per  ot.  dividend.  H.  B.  Plant,  Pres't,  New  York.  (V.  49.  p.  83 5.) 

Savannah  &  Western.— Owns  from  Birmingham,  Ala.  (connec- 
tion with  Kansas  City  Fort  Scotf  A  Memphis),  to  Americus,  Ga.,  223 
Kites;  Columbus  to  Greenville  (nar.  gau  ).  50  miles;  Opelikato  Roanoke 
87  miles;  Kiifauia  to  Ozark,  60  mi'es;  total,  370  miles. 

This  was  a  consolidation  in  Aug ,  '88,  of  tlie  Columbus  A  Western  and 
olher  roads.  Road  belongs  to  the  Ce  tral  of  Georgia  system.  Stock  is 
$3,000,760  (par,  $100),  all  owned  by  the  Central  of  Georgia  The 
consol.  mort.  (trustee,  CentralTrust  Co.,  N.Y.)  is  for  nominally  $18,000  - 
000,  of  which  $5,000,000  is  outstanding  and  $1,560,000  held  in  trust 
for  prior  liens;  abstract  of  mort.  in  V.  49,  p.  240 ;  principal  an  1  interest 
is  guaranteed  by  Central  RR.  &  Banking  Company  of  Georgia.  In  i888- 
89  press  earnings  were  $530.168;  net,  $37,485.  Presid't,  Gen.  E.  P 
Alexander,  Savannah,  Ga.— (V.47,  p  218;  V.  48,  p.  729.) 

Schenectady  &  Dnanesburg.— From  Quaker  Street  Junction 
N.  Y.,  to  Schenectady,  N.  Y.,  14  miles.  Leased  In  perpetuity  to  the 
Del.  A  Hudson  Canal.  Rental,  $30.000  per  year.  Stock,  $100,500. 

Schuj  Iklll  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Pa. 
11  miles;  branches,  8 ;  total,  19  miles.  Leased  to  Phila.  A  Reading  RR. 
for  999  years  from  Scjt.  1,  '61,  at  5  p.  ct.  on  stock.  Has  no  bonded  debt 

Scloto  Valley. — Owns  fronr  Columbus,  O.,  to  Petersburg  O  131 
miles.  Stock  $2.093,350;  par  $50.  Receiver  (Jas.  Robinson)  was  ap- 
pointed in  June,  1885,  on  a  judgment  of  C.  P.  Huntington  for  $639  305 
In  May,  1889,  an  agreement  was  made  for  settlement;  the  mortgage 
bondholders  were  offered  certain  terms  for  their  bonds  and  a  new 
company  is  to  be  formed  with  $5,000,000  common  stock  and  $5  000  000 
first  mortgage  100  year  4  per  cent  bonds.  Stock  pays  asses  ment  of  20 
per  cent.  See  V.  49.  p.  342,  78  ». 

From  Jan.  1  to  Sept.  30,  1889  (9  mo3.),  grass  earnings  were  $176,017, 
against  $oOO,457  in  1888 ;  net,  $136,686,  against  $107,978.  In  1887 
gross  earnings  were  $789,123;  net,  $173,426.  In  1888  gross  $605  927- 
net,  $146,%04.  (%  47,  p.  662;  V.  48,  p.  463,  764;  V  49^  52.  342, 
435,  78d>) 

Seaboard  dc  Roanoke.— Owns  Portsmouth,  Va.,  to  Weldon  and  br 
H.  C..  81  mile*;  leases  Roanoke  AT.R.  RR.29  miles.  Also  has  a  controlling 
Interest  in  the  Raleigh  A  Gaston  R  1. 109  miles,  and  thus  In  the  Raleiirh 
A  Augusta  Air  Line  107  miles  and  Carolina  Central  269  milei-  also 
controls  Plttsboro  RR.  11  miles  and  Carthage  RR.  11  nrfles;  total  of 
all  618  miles.  Of  the  stock,  $1,058,700  is  common,  $200,000  is  1st 
pref.  7  percent  guar.,  and  $44,200  is  2d  guar.  The  debentures  above 
are  to  be  included  in  any  2d  mort.  issued.  After  Aug.  1, 1916  they  are 
payable  at  will  as  a  whole,  or  in  10  per  cent  instalments 

The  Georgia  Carolina  A  Northern,  In  which  this  company  is  inter- 
ested, is  ui  der  construction,  and  has  been  completed  from  Monroe  to 
Chester,  S  C.,  45  miles. 

In  year  enrtine  June  SO.  1889,  gross  earnings  on  road  proner  114 
miles,  *«i8:J,4h8;  net.  $271,072;  other  income,  $77,476;  total, *348  548- 
Orpin*  over  fixed  charges,  $223,376;  from  which  paid  dividends  (10 


per  cent),  $114.420;  surplus  over  dividends  imd  loses.  *132.618. 
J.  M.  Robinson,  President,  Baltimore,  Md.  (V.  46,  p.  539,  678,  827;  V. 
4*7,  11-  435.) 

Seattle  Lake  Shore  A;  Eastern.-  (See  Maj>.)  Line  operated 
from  Seattle  to  a  point  beyond  Snoqualmie  Falls,  7o  miles,  in  course 
of  construction  north  from  Snohonmh  Junction  to  a  conned)  ,n  with 
the  Canadian  Pac.  at  the  International  boundary  line,  101  miles,  of 
which  25  miles  are  completed.  Expect  to  comp'ete  this  northern 
extension  during  the  coming  summer.  The  Canadian  Pae.  are  building 
a  branch  from  Mission,  a  point  on  the  main  line,  down  10  the  boundary 
line  to  meet  the  S.  L.  8.  A  E.,  i>  aUnz  a  through  rail  connection  for  the 
Canadian  Pacific  with  the  entire  railway  system  of  the  Pacitk-  coast. 
There  has  also  been  completed  49  miles  on  the  eastern  end  ot  the  line 
from  Spc  kane  Falls  to  Dapeuport.  At  Spokane  Falls  connection  is 
made  with  the  Union  Pacific  system  at  a  Union  depot  jointly  owned  by 
the  two  companies.  Office  la  N.  Y.  at  35  William  s'treet. 

Shamokin,  Sunbury  <Jk  Lewisbnrg.—  Line  from  Shamoiun  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susnuehanna,  31  miles 
Leased  to  Philadelphia  A  Rt-ading  tilljuly  20,  2883,  and  used  for  coal 
traffic  northward.  Stock,  $1  ,000,000;  par  $50. 

Sueiiandoah  Valley.—  From  Hagcrstown,  Md.,  to  Wayncsboro  and 
thence  to  a  connection  with  the  Norfolk  A  Western  road  at  Roanoke. 

i'J  miles  and  branches  17  miles.  A  close  contract  ror  working  and  an 
exchange  of  stock  for  Norfolk  A  Western  stock  was  made  in  1883.  In 
March.  1885,  Sidney  F.  Tyler  was  appointed  receiver.  Foreclosure 
is  pending  and  litigation  has  been  complicated.  A  reference  to  the 
oagfs  of  CHRONICLE  indicated  below  will  give  tlie  various  changes. 
Stock  $3  696,200  (par  $100),  of  which  $3,057,100  is  held  by  the  Norf.  A 
West.  I  ilk.  Co. 

From  Jan.  1  to  Nov.  30  (11  mos.)  gross  earn's  were  $873,712,  against 
$766,o02;  net  after  deducting  bettsrment  expenditures,  as  well  as  op- 
crating  «xpenses,  $27,824,  against  $8,903. 

In  1887  gross  earnings  were  $902,862  ;  net,  $129,316.  In  1«  88  gross 
$831,948;  net,  $19,976.  (V.  48,  p.  190,  292,  4HO,  543,  580,  729.856.) 

Shreveport  dc  Houston.—  From  Shreveport,  La.,  to  Logansport,  La., 
40m.;  connects  withHous.  East.  AW.  Texasroad,  forming  with  thatanar- 
ro  w  gauge  line  of  230  m.  from  Shrevep'r  to  Houst'n.  E.L.Bremoud,Pres. 

Stiver  Springs  Ocala  &  Gull'.—  This  road  is  projected  from 
Palatka,  Fla.,  to  Point  Pinellos  on  Tampa  Bay,  about  250  miles, 
a»d  completed  to  Homosassa,  50  miles.  Stock,  $2,500,000,  par  $100. 
There  is  a  laudgrantof  13,840  acres  perm.,  of  which  the  mortgage  covers 
4,000  acres  perm.  Thos.  C.  Hoga.  President,  56  Wall  St. 

South  Carolina.—  Owns  from  Charleston  to  Augusta,  8.  C..  137  m. 
branches  t'»  Columbia,  68  m.,  and  to  Camden,  38  in.;  extension,  4  miles 
total  main  line  and  branches,  247  ni.  Road  sold  in  foreclosure  July  28, 
1881,  and  on  Jan.  1,  1889,  the  company  defaulted  again.  Foreclosure 
suit  under  1st  mortgage  is  pending,  and  plan  ot  reorganization  was 
given  in  V.  49,  p.  174,  but  some  first  mort.  bondholders  opposed  this, 
and  in  October,  1889.  D.  H.  Chamberlain  was  appointed  recei  *er. 
There  were  on  Deo.  31,  1888,  $178,000  old  5  per  cent  1st  mortgage  ex- 
tended bonds,  payable  1892,  and  $8,000  7s,  due  1907,  in  addition  to 
those  above.  The  stock  is  $1,204,160. 

The  annual  report  for  1888  was  in  the  CHRONICLE,  V.  48,  p.  555. 

INCOME  ACCOUNT. 


Rtceipti  — 
Gross  earnings  ...... 

Total  net  income  .... 

Interest  on  debt,  Ac. 


1885. 

$ 

1,151,840 
358,427 
382,544 


1886. 

$ 
1,120,060 

159,858 
387,250 


1837. 

$ 
1,217,392 

320,683 
391,641 


1888. 

1,269,031 
237,454 
404,226 


Balatce def.  24,117  def.  ^27,392  del.  70,9o»  def.  166,772 

-(V.  48,  p.  69,  190,  463,  555, 689;  V.  49,  p.l  15, 174,  471, 617, 654, 761.> 

South  Florida.— Owns  from  Sanford  to  Tampa,  Fla.,  115  miles; 
Bartow  Branch,  17  miles;  Pemberton  Ferry  Branch,  56  miles ;  oper- 
ates Sanford  to  Lake  Charm,  18  miles— total,  207  miles.  The  road  is 
part  of  the  Savannah  Florida  A  Western  system.  In  1888  gross 
earnings,  $328,884;  deficit  under  operating  expenses,  $72,819. 

South  &  North  Alabama.— (See  Map  of  Louisville  <t  Hath- 
mile.)—  Owns  from  Decatur,  Ala.,  to  Montgomery,  Ala.,  182  miles, 
with  a  branch  of  6  miles  from  Elmore  to  wetumpka.  The  road  is 
controlled  by  the  Louisville  A  Nashville  RR.  Company,  which  owns  a 
majority  of  the  stock,  all  of  the  second  mortgage  bonds  ($1.960,000,  due 
1910)  which  are  pledged,  and  $2,082,000  consol.  5s.  The  $391,000  8 
per  cents  due  Jan.  I,  1890.  were  purchased  by  L  AN,  Common 
stock,  $1,469,082;  preferred  stock,  $2,000,000  (all  pledged  under 
I.ouis.  <fc  Nash,  collat.  trust  of  1882);par  $10O.  In  year  ending  June  30, 
1889,  gross  earns,  were  $l,839,3-iO;  net,  $353,364;  def.  under  int.,  Ac., 
$225,536. 

South  Pacific  Coast  (Narrow-gauge).— O'vns  from  Alameda 
to  Santa  Cruz,  87  m.;  branches,  23  in.;  total,  110  m.  The  road  is  leased 
lor  55  years,  from  July  1, 1887,  to  the  So.  Pacific  Co.,  which  company 
guarantees  the  bonds.  Trustee  of  mort.  is  Farmers  L.  A  Tr.  Co.  The 
stock  is  $6,000,000;  par$10O.  Gross  earnings  in  1888  $1,093,805;  net, 
$285,770.  (V.  49,  p.  540.) 

South  Pennsylvania.— The  line  was  m  progress  jetween  HarxiirtL  * 
Plttsb.,  225  m.,makingawest'nexteusion  of  the  Phila.  ARead'g  system. 
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Subscribers  will  confer  a  great 


by  glvlns  Immediate  notice  of  any  error  dUeovered  In  tliene  Tables. 


DESCRIPTION. 

Miles 

Date 

nn 

"BREST 

OR  DIVIDENDS. 

Bond*—  Prtncl- 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 

Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

siocKt—  Last 
Dividend. 

Oilier  Sp.  Oeala  <t  Oulf—ltt.  l.gr.,  g.($l5,000p.m.)o' 

50 
247 

1888 

1808 

$1,000 
Various 

$3,000,000 

83.092 

2g- 

5  g. 

3.  A  J. 
J.  A  J. 

N.Y.,  56  Wall  Street 
London. 

July  1,  1918 

247 

1881 

1,000 

4,883,000 

6  «• 

A.  &  O. 

Coup.  A  pi.  '89,  purch's'd 

Oct.   1,  1920 

247 

1881 

l.OOO 

1,130,000 

6 

J.  A  J. 

Last  paid  July,  1888 

Jan.  1,  1931 

247 

1881 

l.OOO 

2.538.OOO 

6 

Yearly. 

Jan.   1.  1931 

189 

1885 

l.OOO 

2,256,000 

6 

J.   A  J 

J;i»    1     191ft 

to.  4  No.  Ala.—  1st  M..  s-'f.,  not  dr'n;  iraar.  by  L!  AN. 
2d  mort.  bonds  s.  t.  $20,000  (owned  by  L,.  4  N.).. 
Co'iiol.  mort.  (for  $10,000,000),  gold  ..0* 

189 
189 
189 

1873 
1880 
1888 

420O 
1.000 
1,000 

4,496.920 
1.960.00O 
2,971,000 

6  g. 

p 

M.  A  N. 
A.  A  O. 
F.  A  A. 

London,  Baring  Bros. 
N.  Y..  50  Exchange  PI. 
N.  Y.,  50  Exchange  pi. 

May  1,   1903 
April  1,  1910 
Aug.  1,   1936 

8.  Pacific  Ooa*t—  1st  M.,  g.,guar.  (s.f.  begins  191  2).  c 

110 

1887 

1.000 

5,500,000 
(«) 

4  8- 

J.   A  J. 

N.  Y..  So.  Pac.,  23  Bi-'d 

July  1,  1937 

AmtAcrn  C«n<.  (N.  IJ—  Consol.  mort.  convertible.  c 
tovlhem  Pacific  COMPANY   Stock  ($150,000.000) 

114 
5,931 

1882 

266~Ac. 
100 

3,299,800 
128,076,200 

.... 

F.  A  A. 

<t) 

Feb.  1,    1922 

tout/i.  Pac.  of  Arizona—  1st  M.,  g.,  guar.  op.  or  reg.  . 
AmU.  Pac.lCal.)—  1st  M.,  ?..lana  gr..».  (.not  dm.  0* 
Gen.  mortgage,  gold  ifor  838,000,000)  o'Ar 

384 
1,042 
1,227 
93 

•79-'80 

'75-'82 
1888 
I«b7 

l.OOO 
500  <fec. 
1,000 

10,000,000 
33,332,500 
7,253,000 
3,145,000 

6g. 
6*. 
5  g. 
6  g. 

J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  &O 

N.Y.,Ro.Pae.Oo.,  23  BrM 
N.Y.,8o.Pac.Co.,23  Br'd 
do              do 

Mar.,  1909-10 
1905-6  A  1912 
Oct.  1,  1938 
April  1    1937 

Stockton  &  Copperopolls—  1st  M.g.  (guar.by  C.P.I 
Southern  Pacific  of  N.  Marico—  1st  M.,  gold  cAr 
Bmtlhwettern  i  <ia.l—  Stock,  7  p.  c.,  g\uir.  Cent.  Qa.  .  . 

45 
167 
333 

89 

1875 
1881 

500  Ac. 
1,000 
100 
50 

500,000 
4,180,000 
5,147,500 
998,850 

5  I- 
6  g- 
3i< 
5 

J.  A  J. 
J.   A  J. 
J.  AD. 

M.  &  8. 

do              do 
N.  Y.,  23  Broad  St. 
Savannah  A  Macon. 
Philadelphia,  233  so  4th 

Jan.   1,  1911 
Jan.  1.  1905 
Deo.   21,  188» 
Sept    30  1889 

1st  M.  lapKlnxs.  fnnd,  $5,  OOO  yearly,  not  dr'n...r 
Fpokant  Falls  il  Northern—  1st  W.,$-0,OOOp.m.,g.o* 
8jniy/en  Duyvil  AP'tllor.—  8tock,8X,gu.N.Y.Cent, 
jwcte  Line  4  Sullivan  —  1st  mortgage  .0* 

89 
103 
6 
25 

1877 
1889 

1879 

l.SOO 
1,000 
100 
100.  Ac. 

900,000 
2,060,000 
989,000 
3OO.OOO 

7 
6.. 

6 

F.  A  A. 
J.   A  J. 
J.   A  J. 
J.  A  J. 

do              do 
S.  Y.,  Chase  Nat.  Bk. 
N.Y.,  Qr.Central  Depot 
N  Y.,  Union  Trust  Co 

Feb.  1,  1917 
July  1,1939 
Jan.,  189O 
Jan.   1    1899 

13 

1873 

1,000 

30O.OOO 

7 

A.  A  O. 

S  .Y  ,  foot  Whitehall  St 

April  1   1893 

Sta>.  III.  Rap.  Tran.—  lstM.,$or  £.  s.f  ,  not  dr'n.  .c* 
2d  mort.  endorsed  by  B.  A  O.  cp.  or  reg.,  gold  

All. 

1883 
1886 
1885 

l.OOO 
1,000 
1,000 

1,000,000 
2,500,000 
4500,000 

6g- 
5  K. 
6  g. 

A.  A  O. 
J.  &  J. 

N.  Y.,Lond.  &  Glasgow. 
N.  Y..  Of.,  Whitehall  St. 

Jan.  1,  1913 
Jan.  1,   1923 
Jan    1    1940 

Suburban  Kapid  Trantit    Stork  ($3,600,000)  

641.865 

1st  mortgage  bonds  (for  $6,600,000)      .......  ... 

1886 

1,000 

(!) 

6 

M.  A  N. 

1936 

Summit  Branch  (Pa.)—  Stock  

20 

50 

4.010.350 

3 

F.  A  A. 

Pfcila.,  233  So  4th  8t 

Feb  16  1873 

After  various  phases  of  litigation,  In  1889  the  Vanderbilts  bought  out 
the  other  parties  interested  at  the  reported  price  of  60  cents  on  the 
dollar,  and  little  has  Mnce  transpired  concerning  the  property  (V.  17, 
p.  690;  V.48,  p.  128,  160.) 

Somtbern  Central  (N.  TT.)— Owns  from  North  Fair  Haven,  N.Y. 
to  Pennsylvania  State  Line,  114  miles  and  branch  2  in.  The  Lehigh 
Vai!iy  leased  this  road  from  Jan  1,  1887,  for  975  years,  without  any 
guaranty  of  Interest,  and  It  it  operated  by  the  Pa.  A  N.  Y.  Canal  Co.  The 
coimol.  5s  are  convertible  into  stock  at  option  of  holders  witu_n  ten 
years,  and  $100,000  are  held  In  trust  to  retire  $90,000  of  7  per  cent 
prior  bonds  due  in  1899.  Six  coupons  from  Aug.  1, 1886,  Inclusive  were 
funded  into  Income  bonds.  Stock,  $1,774.950;  par,  $10O.  In  1887-88, 
gross  earnings  were  $491,943;  loss,  *12,1O3 ;  in  '»6'-87.  gross.  $482,482; 
net,  $23.394;  deficit  under  interest,  taxes  and  rentals,  $182,827. 

Sontbern  Paclflc  COMPANY.— This  corporation  was  organized 
Aug.  14, 1884.  under  the  laws  of  the  State  of  Kentucky.  It  holds  most 
of  the  stock  of  the  Southern  Pacific  of  California  and  the  other  railroad! 
connecting  with  it  to  New  Orleans,  and  leases  each  of  those  roads;  also 
has  a  lease  of  the  Central  Pacific  for  99  years. 

In  March,  1689,  notice  was  given  of  an  increase  in  the  stock  to 
$150,<  00,<  00.  authorized.  (See  V.  48.  p.  423.)  The  stock  owned  by 
the  Southern  Pacific  Co.  Dec.  31,  1888,  and  the  percentage  of  net 
profits  of  the  whole  system  payable  under  the  lease  to  the  several 
lessor  companies  were  as  follows: 

Bo.  Pac.  KR.  Co.  of  California,  $58,914,900, 26>*  percent;  So.  Pao.  RB 
Co.  of  Arizona,  $19,992,500, 12  percent;  So.  Pao.  RR.  Co.  of  New  Mexico, 
$6,886,300,  4  per  cent;  Mor.  L.  A  Texas  RR.  A  88.  Co..  $4,062,700,  22»s 
per  cent:  Gal.  Harris.  &  San  An.  Ry.  Co.,  $26,309,900,  1«"4  per  cent; 
Texas  A  New  Orleans  Ry.  Co.,  $4,997,500,  71*  per  cent;  Louisiana  West- 
ern RR.  Co.,  $3,310,000,  31,  percent;  Mexican  International  RR.  Co., 
$4,172,100;  New  York  Texas  A  Mexican,  $605.000;  South  Pacific,  Coast. 
$6,000,000;  Total,  $120,15^,900 ;  Galv.  Har.  A  San  Ant.,  West.  Dlv  6s. 
fl.110.OOC;  total  stock  and  bonds,  $141.90H,7OO. 

From  Jan.  1  to  Nov.30, 1889  (II  months),  gross  earnings  on  thewhole 
tystem  were  $42,656,991,  against  $42,7*1,1)21  in  1883i  net,  $14,892,- 
79<l,  against  $14,S62,037. 

The  annual  report  for  '88  was  in  CHRONICLE  V.  48, p.  761, 765.  Eirn'sof 
the  whole  system  Includ'g  K8.  li^es,  iu  'b7  and  '88,were  as  below  given: 

1887.  1888. 

5,576-04  Miles  5,932-00  Milm 

Gross  earnings $37,930,162       f  16,899,H15 

Operating  expenses 22,712,198         30,708.676 


Earnings  over  operating  expenses $15,217,963 

Rentals  received  ....  574  nqi 


574,691 


$15,990,939 
566,196 


Total  surplus  ............................  $15.792,654  $16,557,135 

Rentals  paid  ................................    $1,937,310  $1,405,263 

Taxes  ........................................      1,022,263  768,091 

$2,959,573  $2,173,351 

Balance  surplus     ...........................  $12,833,081  $14.383,781 

Add  other  leo.ipts  ..........................         703,203  1,533,575 

..  Total  .....................  ................  $13^36,28i 

Disbursements  ..............................  _12,50i;323 

Balance  ..................................    $1,034,961  $1,209,369 

—  (V.  48,  p.  423,  663,  761,  765,  800,  855,  856;  V.  49,  p.  52,  471.) 


•  8<Jot?eI[n  P,a?  l,flc  °/  Af>z»n».—  This  Is  the  connecting  line  of  the 
Booth.  Pacific  of  CHl.,  extending  from  Yuma  to  N.  Mexico  boundary  384 
miles.  The  stock  is  $19,995,000.  The  bonds  consist  of  Series  A  $6  000  - 
000,  due  1909,  and  Series  B.  *4,000,OOO,  due  1910.  Operated  under  lease 
to  Southern  Pacific  Co.,  the  lessee  paying  all  charges  and  also  lUper  cent 
Of  the  net  profit*  of  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  Nov.  30  (11  mo«.)  gross  earnings  In  If  89  were  $1  706  - 
435,  against  $1.923,589;  utt,  *571.043.  aantnst  $279,199  .  ^ 

In  1887  gross  earnings  were  $1,756,519;  net,  $702,787  In  1888 
groe«,  $2.0i»9.140;  net,  $v:77,236.  (V.  44,  p.  370.1 

Southern  Paclflc  (of  California).  (See  JKap.)-LiNB  OF  ROAD.- 

ThiK  IK  I  he  ii  le  of  a  consolidation  May  4.  1888,  of  several  lines  in  Califor- 

nia, Including  the  company  of  the  same  name,  which  had  been  formed  hv 

acon.ulid»t.MiO.-t  12.  187O     Anong  the  companies  consolidated  in 

8  were  the  following,  having  bonds  outs-anoiug:   Southern  Pacific 

JR    rC"/:  ?2i"te,rn  *»<>•  Branch  KB.  Co.,  Stockton  A  Copperopos 

^w  'i'lr9^  mlis)  end  tl',e  following,  whose  bonds  were  retired  .  • 

Ban  I'iblo  A  Tnlare,  Fan  Jose  A  Ahuaden,  P»jai  o  A  Santa  Cruz.  Mon' 

terry  KK.,  I  ,-g  Angeles  A  6an  Diego  (118  mile*).    The  total  mileage 

completed  at  the  close  of  1888  was  1,520,  of  which  242-5  miles  were 

teased  to  and  i,pr  rated  by  the  Atlantic  A  Pac.  RR.  Co.    There  isTonHld 

erable  mileage  projected  and  under  construction.    The  whole  is  leased 

\?»VT  8A>llt",rn  1'ao;  Co..  which  owns  nearly  all  the  stock,  the  l.ssee 

the  ht<  rest,  fixed  charges,  tenements  and  additions,  any  sur- 

>lus  being  divid.  d  according  to  fixed  proportions  with  the  other  parts 

of  the  throuiih  Inn-  be,  we.  n  Sen  Francisco  and  .%ew  Orleans. 

BTOCK  AND  BONDS.—  The  authorized  stock  Is  $90,000,000,  rar  $100  o» 

Th^°  M*i9'  p'2^  'B  "?SUed  aud  held  lu"8tb  b*  Ule  So-  F»cinc  Oompl'ny. 
The  old  So.  P.  bonds  above  are  in  series  A,  B,  C,  D,  E  and  F,  of  which  A 


included  $15,000,000  and  B,  C,  D  and  E  each  $5,000.000,  the  balance 
being  in  series  F ;  the  bonds  are  issued  at  the  rate  of  $40,  JOO  per  mile  on 
road  and  lands,  except  the  Colorado  Division,  which  is  bonded  at  $3O,- 

000  per  mile.    The  series  A,  B,  C  and  D  mature  In  1905-6.  the  series  E 
and  F  In  1912.  The  bonds  are  a  mortgage  on  the  lands,  and  as  proceeds, 
of  lands  come  into  the  hands  of  the  trustees,  bonds  are  purchased  and 
retired.   There  is  also  a  sinking  fund  of  $100.000  per  year.    The  new 
mortgage  for  $38.000,000  is  dated  Ausr.  25, 1888,  to  cover  oH  line  and 
new  roads  acquired;  trustee,  Central  Trust  Co.    See  mortsraee  abstract. 
V.  49,  p.  509. 

LAND  GRANT.— The  land  grant  was  12.840  acres  per  mile,  and  proceeds 
of  sales  go  to  retire  bonds.  The  total  lands  unsold  Dec.  31, '88,  were  esti- 
mated at  7,408,156  acres,  but  a  large  proportion  of  the  lands  is  barren 
and  useless  for  agricultural  purposes  without  irrigation.  In  '88  the  net 
sales  were  169,419  acres  for  $440,560;  land  bonds  redeemed,  $902,000; 
land  notes  outstanding  Dee.  31,  1838,  $3,185,341. 

From  Jan.  1  to  Nov.  30  (11  mos.)  gross  earnings  (both  divisions)  were 
$7,719,786  in  1889,  against  $8,053,659  in  1888;  net,  $2,516,933  in  1889, 
against  $2,441,661  In  1888. 

In   1887  gross  earnings  of  both   divisions  were  $5.865,614:    net, 
Jl.954.744;  In  1883,  gross,  $9,576,658;  net,  $2,936. 150. 
-(V.  47.  p.  490,  594;  V.  48.  p.  855,  856;  V.  49,  p.  509.) 

Nontheru  Paclnc  of  New  OTexlco.— Owns  Ari  sona  State  Line  to 
Rio  Grande  bridge,  167  miles.  Operated  under  le^se  to  Southern  Pacific 
Company,  the  lessee  paying  all  charges  and  4  per  cent  of  net  uroflts  of 
the  whole  So.  Pacific  system.  Stock,  $6,888,800  (par  $lOOi.  From  Jan. 

1  to  Nov.  30  (11  mos.)  gross  earnings  were  $865,523,  against  $116.725; 
net,  $347,517,  againbt  $277,006.    Gross  earnings  in  1888,  $1,003,638  ; 
net,  $307,732;  in  1887,  gross  $735,736;  net.  $313.408. 

Southwestern  (Ga.)— Owns  Macon, Ga., to  Eufaula,  144  m.,  and 
branches  189  m.;  the  main  one  being  from  F't  Valley  to  Columbus,  71  m. 
Leased  in  perpetuity  Aug.  1, 1869,  to  the  Central  RR.  of  Georgia,  vhich 
assumes  the  liabilities  and  guarantees  7  per  cent  on  the  stock,  but  8 
per  cent  is  to  be  paid  If  10  per  cent  is  paid  on  Central  stock. 

southwest  Pennsylvania.— Greensburg,  Pa.,  to  Falrchance,  Pa., 
44  miles,  and  branch.--,  45  miles;  total,  89  miles.  Opened  April  1, 1873, 
»ud  leased  yearly  to  Pennsyl vania  RR..  which  operates  it  at  cost,  pay- 
Ing  net  earnings  as  rental.  Finn.  RR.  owns  $704,850  of  stock  and 
?(100,000  of  bonds.  An  Increase  of  ttoak  from  $1,000,000  to  $3,000,- 
00)  was  authorized  in  Nov.  1889.  In  1883  gross  earning)  were 
$843,649;  net.  earnings,  $330,935.  (V.  49,  p.  654.) 

Spokane  Falls  &  Northern —Under  contract  to  be  constructed 
from  Spokane  Falls,  Wash.  Ter..  to  Little  Dalles  on  Columt  i  t  River,  with 
branch  130  miles,  of  which  103  miles  to  Marcus  is  completed. 
Mortgage  covers  entire  property.  Man  attan  Trust  Co ,  New 
Yor  -,  trustee  of  mortgage.  Stock  authorized,  $2.500.000  (p*r  $100); 
outstandinz,  $1,720,OOO.  Treas.,  Alfred  C.  Chapin,  192  Broadway,  N. 
Y.  City  -(V.  48.  p.  36  I;  V.  49,  p.  301.) 

Spnvten  !>uyvil  ic  Port  Morris.— Road  is  6  miles  In  length  and 
connects  the  New  York  Central  A  Hudson  with  the  New  York  &  Harlem. 
Leased  to  New  York  Central  November  1,  1871,  till  Doc.  31,  1970. 
Hental  Is  8  per  cent  on  capital  stock  of  $989,000. 

State  Line  &  Sullivan.— Owns  from  Monroeton,  Pa.,  to  Berenice, 
Pa.,  25  miles.  Stock,  $990,000  (par  $5O).  The  mortgage  covers  5.OOO 
acres  coal  lands.  The  bonds  were  redeemable  Jan.  1,  1839,  but  It  was 
agreed  tu  re  luce  Interest  to  6  per  cent  and  extend  them  till  Jan  ,  1899. 
In  May,  1884,  this  road  was  leased  to  the  Penn.  &  N.  Y.  Canal  &  RB. 
Co.  for  fifty  years;  rental,  $40,000  per  annum. 

statcii  Island.— Clilton  to  Totteuville,  13  miles.  Capital  stock 
01  ini'ially  $21O,OOO,  par  $15  per  share,  but  being  bought  ky  company 
for  {65  a  share  this  is  now  taken  as  par  value,  and  whole  a  nouut  as 
*910,OOO.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
J-jly  31,  1R84.  at  $80,HOO  per  annum. 

Mati-ii  Island  Rapid  Transit  RR.— The  line  of  road  is  around 
the  Staten  Island  shore,  east  and  north  sides,  from  Vani'erbllt  Lauding 
(Junction  with  the  8.  I.  Railway)  to  a  point  opposite  Elizabethiioit,  If. 
J.  It  has  a  99  years'  lease  of  the  8. 1.  Railway  and  controls  the  Ferries 
to  N.  Y.  City.  In  November,  1885,  the  agreement  with  Bait.  A  Ohio 
was  reported  for  mailing  the  terminals  of  that  RR.  Co.  at  St.  George 
by  means  of  a  brld^  e  over  the  Kills  at  Elizabethport.  The  bridge 
has  been  completed.  The  B.  &  O.  guarantees  tlie  2d  mort 
bonds  of  this  Co..  and  owns  a  majority  of  its  stock  of  $500,000.  The 
income  bonls  are  held  by  the  B.  &  O.  and  8. 1.  R.  T.  Cos.,  one-half  each. 

From  Oct.  1  to  Nov.  30,  lf-89,  (2  mos.)  gross  earnings  Wdre  $117,741,. 
against  $113,756;  net.  $13,078,  against  13.350. 

In  jear  ending  Sept.  30. 1899,  gross  earnings  were  8928,033;  net, 
$286.503;  deficit  under  fixed  charges,  $»,777.  In  year  ending  Septem- 
ber 30,  1888,  gross  earnings  were  $H07,759;  net,  $}O5,l«2,  surplus  over 
interest,  taxes,  rettaln,  Ac.,  $25,1*50.  (V.  47,  p.  140, 161,  So3;  V.  48,  p. 
190,  590;  V.  49.  p.  145.  617,  688,  7b9.) 

Suburban  Rapid  Transit.— This  company  has  built  a  bridge 
across  the  Harlem  River,  N.  Y.  City,  and  Is  in  operation  to  171st  Struet, 
N.  Y.,  V^  mile*.  The  line  as  laid  out  is  14-90  miles  long.  Llttln  informa- 
tion has  yet  been  obtainable  concerning  its  finances.  In  July.  18att, 
the  Manhattan  Elevated  stockholders  were  offered  the  privilege  of 
taking  its  stock  and  bonds  as  follows:  Each  100  shares «f  Manhattan 
entitled  to  take  7  shares  8.  R.  T.  Co.,  and  7-10  of  a  11,000  bond. 
Stock  Issued  Sept.  30.  1888,  $641,865;  no  bonds  at  that  dtte.  In  year 
ending  Sept.  30,  1889,  gross  earnings  were  $166,387;  net.  $J5, 4  89; 
surplus  over  fixed  charges,  $-!2,096,  agntnst  deficit  in  1887-88.  Samuel 
R.  Filley,  President.  N.  Y.  (V.  49,  p.  857  ) 
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Subscriber*  will  confer  a  great  favor  by  zlvliiK  Immediate  notice  of  any  error  discovered  In  tlie»e  Table*. 


DESCRIPTION. 

Mllee 
of 
Road. 

Date 
of 
Hondo 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTKKKMT  l.l:   l>IVII>l-.Mi.^. 

Hanoi—  Princi- 
pal, When  Dn«. 
Hlockt—  Lart 
Dividend. 

For  explanation  of  column  headings,  4c.,  wo  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  i>\ 

Whom. 

Summit  Br.—tOonfil)  -1st  M.  bonds,  sink,  fund.    . 
Hunb'ry  Hoelet'iutWUkeib  -Ist.Ser.A.&B.dr.atlOO.o 

20 
43 
43 

43 

1874 
'1878 
1878 

$  1.  000 

100&c. 
100  4o. 
50 
500 

1,000 
500 
10O 
1,000 
1004o. 

1,000 

1,000 

$1,185,000 
1,176,'tOO 
1,3.10,000 
600,000 
600,000 

1,000,000 
160,000 

2,500,000 

1.966,000 
820,800 
600.000 
900,000 
NIL 
2,468,000 
1.061,00.) 
1,088,150 
1.6OO.OOO 
600.0OO 
500,000 
l.OOO.OOO 
1,800,000 
2,145,000 
1,254,000 
2,28-i,000 
1,620,000 
2,075,000 
584,000 
38,706,700 
3,784,000 
21,049,000 
23,227,000 
239,500 

7 
546 
6 
3 

7 

7 

!*• 

7 
7 
5 
6 
6 

5* 

3 
7 
5 
6 
6 
If 

If 
fl 

8* 

Tf 

5°  «' 

J.   4  J. 

M.  4  N. 
M  4  N. 
A.  4  O 
J.    4  J. 

J.   4  J. 
J.   4  J. 

',>.    -F. 
A.  4  O. 
M.  4  N. 
M.  4  8. 
J.  4  D. 

M."i"N. 

J.   4  J. 
F.  4  A. 
A.  4  0. 
J.  4  J. 
J.  4  J. 
J.   4  J. 
M.  4  8. 
M  &  N 

Phlla..  223  So.  4th  St. 
Philadelphia,  Peuu.  RR 
do             do 
Phlla..  Guar.  T.  4  D.  Co 
do              do 

N.  Y.  Lake  Erie  4  W<xt 
July.  1898,  last  paid. 
N.Y.,  D.  L.  4  W.  HR.  Oo. 
do               do 
N'.Y.,  Farmers'  L.4  T.Co. 
N.  Y.,Gr.  Cent.  Depot. 
None  paid. 

Jan.  1,  1904 
May  1,  1928 
May  1,  1938 
Oct.   1,  1889 
July  1,  189&. 

July  1,  19W 
July  1,  1036 
Nov.  27,  1889 
Oct.    1,  1906 
Nov.  15,  19O6 
Mar.  1.  1909 
i:<:t:i 
m:t 

Nov.  1,  1937 
(an.    1.  1938 
Feb.,  1890 
April,  18M3 
July  1,  1925- 
Jan.  1,  1910 
Jan.   1,   1913- 
Mar.  1,  1937 
Nov.  1,  1909 
May  1,    1911 
Nov.  1,  1934 
A  HIT.  1.  19O6 
March  1,  1918 
Dec.,  1893 

43 

23 
7 
81 
81 
57 
57 
43 

1876 

1870 
1886 

1876 

1  H7r> 
1879 
1883 
18R3 

JButpensioii  RHttf/e  tS  Erie  Junction  — 
1st  inoriinii.'!',  principal  A  Interest  guar.  by  Erin. 
Syranttte  tf-  ItahlwinxvUlc.  —  1st  mortgage,  gold...o* 

Consol.  M.  (i>rtu.  and  Int.  guar.  hyD.  L.  4  W.)  
6yraeit»e  Oenna  <t  Corning—  1st  M.,s.f.dr'n  at  par.c 

2d  moitg    Income  (for  $500,000)                ...  .  ... 

Tennessee  Midland—  1st  mort.,  a.,  $2<>,000  p.m...c* 
2d  innrt.  inc  me,  non-cuin.  ($1O,000  p,  in.)  o' 
Ttrre  Haute  <t  Indianapolis—  Stock  ($1,988,150)  

is's 

133 
461 
114 
114 
93 
65 
144 
177 
52 
228 
104 
104 

1887 
188S 

1873 
1885 
1879 
1883 
1887 
1879 
1881 
1884 
1875 
1882 
1883 

1875 

1M8S 
1S88 
1852 

1,000 
1,000 
50 
l.OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 
f>00,*c 

New  York  Agency. 
Wlien  earned. 
N.Y.,  Farmers'  L.4Tr.Co 
do              do 
do             do 
N.Y.,Fanners'L.4Tr.Co. 
do             do 
N.  Y.,  Union  Tr.  Co. 
Last  paid  Nov  ,  '84. 
Lust  paid  Nov.,  '84. 
None  paid. 
N.Y.,8).Pac.,  2i  Broad, 
do             do 
do             do 

Confol.  mortgage  for  $'2,200.0  10  

Ttrre  Hau'.z  it  Loffaiwp.—  lut  M.,  guar.  by  T.H.4Ind. 
lstM.,on  Logans  toSmith  Bend  (2d  on  93m.),  guar. 

N.  E.  Div.,  mort.  gold  (2d  on  177  miles)  o* 

M.  4  N. 
M.  4  N. 
P.  4  A. 
M.  4  8. 
J.  4  J. 

M."i"8. 
J.  4  D. 

March  1 

M.  4  N. 

Tesux  it  K.  Orleans  of  "74—  1st  mortg.  land  gr..o*&r 
Bablne  Division,  1st  mortgage,  gold    .  ..  c*&r 

Debentures    

Ttj-ns  <t  Paciflc—ytevt  stock,  $50,000,000  
1st  in.,  gold  (Eastern  Div.i,  a.  M.  red.  at  100  .c* 
1st  consol  mort  for  $25  00  '  Oi'O    gold                0* 

1,487 
524 
1,487 
1,487 
54 

N.Y.,Mer'lefr.Co.4Phll 
do              do 
None  paid. 
Phll.,Newbold'*Bon  4Co 

March  1,  19OO 
June  1.  2000 
Deo.  1,  2000 
Nov.  1,  1910 

2doonsol.M.,  income,  non-emu.  (*J5,  000.000),  g.o* 
Tioya  KR.—  lsi  mortgage,  due  1882  and  extended 

Summit  Branch  (Pa.)— This  company's  busi'iess  is  almost  en 
tin  l.\  in  mining  coal ;  it  leases  the  l.yk.n*  Valley  RR.,  Millersburg  t 
WiHianihtown,  Pa.,  2O  miles,  and  nun  a  small  branch  of  its  own  to  Sum 
mlt  Mines,  %  of  a  mile.  The  road  is  operated  by  the  Northern  Centra 
under  contract.  Fenn.  RR.  owns  82,190,100  Block  and  $500,000  bonds 

In  1887  gross  earnings  were  $1,358,814;  net.  $128,260;  surplus  ove 
interest,  $45,310;  deficit  und.  r  Lykens  Valley  deficit,  $55,051.  I: 
1888  gross,  $1,442,671;  net,  $.'02,489.— (V.  46,  p  173,228.) 

Sun bury  Hazleton  &  Wflkenbarre.— Suubury  to  Tomhiekon 
Pa,  43  miles.  Foreclosed  March,  1878  Of  1st  mort.  $1,000,000  i 
geites  A.  Stock  ($1,000,000)  and  $l*5,OOO  Ists  (series  B)  and  $488,60' 
incomes  are  owned  by  tbe  Feni  .  RR.  which  pays  net  earnings  as  rental 
Sinking  fund  for  1st  mort.  now  draws  about  t8,500  bonds  yearly  at  par 
Gross  earnings  in  1888,  $56.', 143;  net,  over  expenses  and  taxes 
$2453-1";  dividends  (5  p.  c.),  $50,000.  J.  N.  Du  Barry,  Pres.,  Phlla.  (V 
48,  p.  763.) 

Sunbnrv  &  I,ewl»towii.— Selinsgrove  Junction  to  Lewlstowr 
Pa. ,43  iriles.  Leased  for  99  years  from  J uly  1,1876,  to  Pennsylvania 
RR.  for  contingent  Interest  li  net  earnings,  which  in  1885  were  $168, 
268;  in  1886,  $123,536;  in  1887,  $156,709;  in  1888,  $123,619. 

8n«penMoii  Bridge  &  Erie  Junction.— East  Buffalo  Junction 
to  Niagara  Falls  and  Suspension  Bridge,  '23  miles;  Lock.  4  Buff.  RK 
leased,  14  miles;  total  operated,  37  miles.  Road  opened  January,  1871 
It  is  leased  to  N.  Y.  L.  E.  4  West.  RR.  Co.  at  30  per  cent  of  gross  receipts 
which  are  guaranteed  to  be  not  less  than  interest  on  bonds,  $70,OO( 
per  annum.  Lessees  own  $203,000  of  the  stock  (J-500,000). 

Syracime  &  Baldwliisville.— Owns  Baldwiusville,  N.  Y.,  to 
An  boy,  N.  Y  ,  nn  tin-  West  Sucre  Railroad  about  7  miles.  Stock  If- 
$<iO,OOO— par  $100.  Default  was  made  on  coupons  due  Jan.,  1889,  and 
foreclosure  iiroceedings  are  In  progress.  In  year  ending  Sept.  30,  1889 
gross  earnings  were  $15,930  ;  net,  $4,410.  In  18s7-8,  gross,  $15,782 
net,  $4,27i— (Vol.  4?,  p.  129  ) 

Syracuse  Blugnamton  A  New  York.  —  Owns  from  Geddes, 
N.  Y.,  to  Biughaiuptou,  N.  Y.,  81  miles.  Chartered  as  Syracuse  &  Hint. 
hamton  and  opened  Oct.  18,  1854;  foreclosed  and  reorganized  April 
80,  1857,  and  controlled  by  Delaware  Lackawanna  &  Western.  In  yeal 
ending  Sept.  30,  1888,  gross  earnings  were  $908,084;  net,  $444,194; 
Burplus  over  charges  ami  dividends,  $83,473,  against  $109,04?  in  1886- 
87. -(V.  45,  p.  212;  V.  4ti,  p.  610;  V.  47,  p.  161;  V.  49,  p.  174,  617,789) 

SyraciiKc  Geneva  &  Corning.— Owns  from  Corning,  N.  Y.,  to 
Geneva,  N.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles ;  total,  6 1 
lull  i ».  This  road  was  opened  December  10,  1877.  and  is  leased  t< 
the  Fall  Brook  Coal  Co.  at  a  rental  of  331*  per  cent  of  its  gross  earn 
ings.  Stock  is  $1,325,000  (par  $100),  of  whfoli  N.  Y.  Cent.  &  Hud  R 
owns  $062,600.  ber-ides  $113,000  7  per  cent  bonds.  In  1887-88  gross 
earning*  wen-  $676,197;  net,  $189,905 ;  rental,  $225,399;  taxes  $7 
878 ;  deficit  to  lessee,  $43,371.  (V.  4  ',  p.  5~9.) 

Syracuse  Ontario  &  New  York.— Owns  from  Syracuse,  N.  Y 
to  EarlvtUe,  N.  Y.,  45  miles.  The  road  was  twice  sold  in  foreclosure 
and  reorganized  under  present  name  in  1883.  The  West  Shore  acnuir.  V 
control  of  the  property.  Stock.  $404.600-par,  $100.  In  year  endii  g 
Sept'  30, 1888,  gross <  arnings  were  $114,578;  net, $16,043;  deficit  under 
charges,  $79.818. 

Tenn.xMce  midland.— (See  3for.)— In  operation  slice  July  1 
1889,  from  Memphis,  Tenn.,  to  Perryville,  on  the  Tennessee  River,  135 
mill's  (of  which  2-4  are  leased),  and  under  construction  Perryville  to 
Nashville,  92  miles,  projected  to  Virginia  State  line  (M5  milesin  all)  on 
a  maximum  grade  of  one  per  cent.  Local  aid  t»  the  extent  of  $<;00  000 
has  been  secured  between  Memphis  and  Nashville.  Operations  fur  first 
twelve  montln  on  a»  average  of  112  miles  showed  gross  earuines 
$173  600;  net,  $48.72f  Stock  authorized,  $25,000  per  mile-  outstand- 
ing, $3,1 10.OO-:;  par,  9100.  Trustee  of  first  mortgage,  Cent.  Trust  Co 
N.  Y.— (V.  49,  p.  227.) 

Terre  Haute  *:  Indianapolis.— Owns  from  Indianapolis  to  IU1 
nois  State  Line,  7tf  in.,  with  coal  branches,  41  m.;  total,  120  m  I  eases 
Terre  Haute  &  Logaqsport  RR.,  1S3  in.;  St.  L.  Van.  &  T.  H.,  158  m  • 
total,  -161  m.  Compaw  leases  also  the  St.  Louis  Vandalia  4 Terre  Haute 
Road  on  joint  account  with  the  Pittsb.  Cm.  4  St.  Louis  RR.,  at  30  per 
cent  of  gross  earnings,  but  guarantees  the  first  and  second  mort.  bonds 
In  June,  1887,  a  controlling  interest  in  the  stock  was  sold  to  Cincinnati 
Hamilton  &  Dai  ton,  liit  pledged  by  H.  S.  Ives  as  security  for  loans  and 
payment  of  nutes,  ann  matter  is  now  in  litigation.  In  year  endine 
Oct  31,  1888,  gross  farnlngs  $l,l!tn,914 ;  net  earntnes  and  other  re- 
eeipts,  $312,752;  int^-est  and  6  per  cent  dividends,  $.'61,239-  loss  an 
T.  H.  &  L.  lease  wafi$61,372;  deficit,  $12.910.  Dividends  since  1876 
6  h  >ve.  been  :  In  1877J  6  per  cent;  from  1878  to  18c4,  inclusive,  8;  from 


—  » . .««««.*.„.  which  was 

sold  in  foreclosure  Sept.  10,  '79,  and  reorganized  under  present  name 
Leased  by  Terre  Hau*  &  Indianapolis  RRffor  99  years  from  Dec  '79  at 
25  p.  c.  of  gross  earn  ,  and  flrst  mort.  bonds  guaranteed  l.v  that  com- 
pany. Stock,  $500.0  0;  par,  $50.  Rental  in  1885-86,  $11 9,759-  loss  to 
lessee.  $89.482.  R.-n  al  in  '87-8,  $135,307;  loss  to  lessee,  $61  372 

Terre  Ilunte  &  »eorla.— (  <ee  Hop).— Road  operated  from  Terre 
Haut<-,  Ind.,  via  Deci  :ur,  t<>  Peorla.  111.,  173  miles,  of  which  144  miles 
are  owned  and  29  niles  is  by  trackage  over  other  roads.  Formed  In 
Jan.,  1887,  as  succesor  of  the  111.  Midland.  Stock  is  $2,160,000  pref 


6  per  cent  and  $3,240,000  com.;  par  $100.  The  bonds  were  issued  to 
pay  off  receiv(ir*s  certificates  and  to  furnish  money  for  steel  rails,  equip- 
ments, 4o.  In  year  ending  June  30.  1889,  gross  earnings  were  $323,- 
l.>3;  net,  $100,321;  interest,  $91,000;  surplus,  $10,321.  C.  W.  Fair- 
banks, President,  Indianapolis,  lud. 

Texan  Central.— Line  of  road  from  Ross,  in  McLennan  Co.,  to 
Mbany,  Texas,  177  miles;  Gairett  to  Roberts,  52  miles;  total,  229 
lilies.  Is  controlled  in  Houston  &  Texas  Central  interests,  by  which 
winpany  it  is  operate*;  but  accounts  are  kept  separate.  The  authorized 
itoek  is  fl.OOO.OOO ;  total  issued,  $200,265,  of  which  H.  4  T.  C.  holds, 
WO.OOO ;  Morgan  Co.,  $75,OOO ;  directors.  $5,300.  Defaulted  in  interest 
in  1885,  and  road  was  to  be  sold  June  29, 1887,  but  delayed  by  an  ap- 
peal. An  order  allowing  tlie  issue  oCrece  vers'  certificates' was  api>e<led 
against  in  1889.  (See  V.  48,  11.  16O.)  In  1888,  grots,  $219,599;  deficit 
under  operating  expenses  and  taxt  s,  $17,1 25,  against  $32.132  in  1887. 
-(V.  44,  p.  495;  V.  4«,  p.  160.) 

Texa*  dc  New  Orleau*  (of  1874).— Houston,  Tex.,  to  Orange 
iSabine  River),  104  miles;  and  Sabine  City  to  Rockland,  104  miles  • 
total  208  miles.  Belongs  to  the  Huntiugton  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  Tills  was  a  reorganization,  1874 
>f  the  old  Texas  4  New  Orleans  RR.  The  stock  is  $5.0OO.OOO.  and 
*  controlling  interest  is  owned  bj-  the  Southern  Pacific.  In  addition  to 
ibove  boi  Is,  there  are  $462,663  Texas  School  bonds. 

From  Jan.  1  to  Nov.  30.  in  1889  (11  mos  \  gross  earnings  were  $1.- 
566,S17rf,  against  $1,312. 269  in  188?;  net.  $622.324,  against  $3-11, 28B. 

Gross  earnings  in  1.887  were  $1.267,563;  net,  $563,35:1.  In  18»8, 
gross,  $1,438,578;  net,  $1  >4,«<!4.  C.  P.  Huntlngton,  President,  N.  Y. 

Texan  &  Pacific. — (*SVc  Map.}—  Owns:  Eastern  Division  -UYomTex- 
arkona  to  t?ort  Worth,  via  Whltesboro.244  miles;  Texarkana  Junction  to 
Fort  Wortl!,  via  Marshall,  248  miles;  Marshall  to  Shreveport,  4O  miles; 
total  eastern  division,  532  miles.  Rio  Grande  Divis'on— Kort  Worth  to 
Sierra  Blanco,  524  miles;  Sierra  Blanco  to  El  Paso  (Joint  track),  92  miles- 
Gordon  Branch  to  coal  mines,  3  miles:  total  Rio  (Jrande  division,  619m. 
Sew  Orleans  Division— (Formerly  N.  O.  Pacific  RR.)  Shreveport  to  N.  O. 
ind  Baton  Rouge  Branch,  336  miles.  Total  of  all,  1,487  miles. 

The  Texas  4  Pacific  was  built  under  act  ot  Congress  of  March  3, 1871, 
and  other  aots  in  1872  to  '74,  and  the  laws  of  Texas. 

lo  1888  the  cnmpanv  was  reorganized  pursuant  to  the  plan  in  V.  43. 
l>.  164  and  V.  45,  p.  401,  without  having  the  Court  confirm  the  sale  In 
foreclosure  made  in  Nov.,  1887. 

At  the  reorgnnizatlon  a  Land  Trust  was  formed.    See  In  the  SUPPLE 
MEXT  under  the  title  Texas    Pacific   Land  Trust  in  "Miscellaneous 
Companies." 

Trustee  of  first  mortgage  of  1888  Is  Fidelity  Ins.  Tr.  4  Safe  Dep.  Co. 
>f  Philadelphia;  of  second  mortgage  of  1888  Mercantile  Trust  Co.  of 
N.  Y.  Unless  full  interest  is  paid  on  income  bonds  after  March  1, 1892, 
'he  income  bondholders  may  take  control.  (See  mortgage  abstracts. 
CHRONICLE,  V.  47,  p.  82.)  . 

Range  of  stock  prices  since  May  9,  1888,  of  new  stock,  have  been  : 
rnl888.  \S\g>-26\;  in  1S89,  I7^i~a>23;  in  1890  to  Jan.  17,  inclusive, 
0>s  »22% 

The  first  annual  report  since  reorganization  was  in  the  CHRONICLE  of 
March  9,  1889,  p.  324. 

1888.  1887. 

Sross  earnings f6.374.3s6  $3, 1-3.768 

Expenses 5,071,669  5.965.186 

Netearalngs $1,302,717  $218,582 

mprovement acc't $777,062  8315,913 

Vew  equipuientt  acct 280,065  332,544 

INCOME  ACCOUNT,  1888. 

Vet  earnings  from  operation $1,307,717 

A  Jdother  income 130,936 

Total  net  income $1,433,653 

From  which  werepaid— 

nterest  on  bonds $916,791 

Expenses  prior  to  Dec.  1,1887 260,675 

Kentals,  interest,  dis  onut,  4c 73,460 

Balance  applied  to  betterments  182,72*-$!  433,653 

-(V.  47,  p.  82,  83,  344,  532,  690;  V.  48,  p.  324,  327,  490,  562.) 
Tlogra.— State  liuejunctlon,  N.Y.,  to  Hoytvllle,  Pa.,  61  miles,  and 
llossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  which  is  leased  Eliuirt* 
tate  Line  Railroad,  State  line  New  York  to  Northern  Central  Rail- 
ray  Junction.  7  miles;  and  Arnot  4  Pine  Creek  RR.,  Arnot  June,  to 
loytville.  Pa.,  12  m.  Controlled  by  N.  Y.  L.  E.  *  W  In  1888,  gross 
arninirs  wore  $332,692:  net,  $131.8"i5;  surplus  over  interest,  rentals, 
fee.,  $66.586.  against  $57,84".  in  1887.  The  stock  is  $391,200  common 
ud  $189,700  preferred:  par  $50. 

Toledo  Ann  Arbor  ic  North  IHlclilgan.— (See  Wap  ) — Owns 
rom  Toledo,  O.,  to  CopemUh.  276  mile!),  and  branches  to  South  LVOB 
nd  Macon  S;  nne  Quarry.  10  m;  total  owned,  286m.  Leases  F,  ank- 
ort  <fe  Southeastern  ttK.,  Copemish  to  Lake  Micliigan,  23  m.  Fotal  op- 
rated,  3  J9  mi'es.  Stock  is  $5,300,000;  par  $100 ;  car  trust  debt.  $324,- 
45.  The  first  mort.  of  '81  covers  the  South.  Div..  formerly  called  the 
oL  A.  A.  &  Gd.  Trunk  RK.,and  the  mortg.  of'84  covers  road  between 
.nn  Arbor  and  St.  Louis,  Mich.  Of  the  consol.  moit.  of  1889  (Trustee 
'arm.  Loan  4  Tr.  Co.)  sufficient  bonds  are  rese-ved  to  replace  dirts- 
mal  securities  when  due,  and  the  remainder  are  to  be  issued  for  lin- 
roveinents  and  new  road,  total  issue  to  be  at  $20,OOO  per  mile.  The- 
nnual  report  for  '88  was  in  V.  48,  p.  588,  590,  and  showed  the  following 
comparative  statistics  for  three  years: 
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DESCRIPTION. 


explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Tioga  RR.—(  Continued.)— Consolidated  mortgage. . 

Extension  bomU 

Elmlra  State  Line  Rallroadlst  mort 

Soledo  Ann  Arbor  <e  N.  Michigan— atorK 

1st  mort.,  South.  DlT.  (T.  A.  A.  4  O.  T.) 

let  mort.,  gold,  Ann  Arbor  to  St.  Louis,  Mich 

latM.  T.  A.  A.  AMt.  Pleasant  R'j.gold c* 

1st  M.,  Tol.  A.  A.  A  Cadillac  Ry.,  gold 0" 

lot  M.,  To].  A.  A.  A-  L  M 

Consul.  M.  for  $10,000,000  g.,  ($20,000  perm)  c' 
Toledo  Col.  <t  Cinn.—let  mort.,gold(ror  $2,500,000) 
loltdo  <t  Ohio  Central— 1st  mort.  gold,  interest  guar 

Car  trut-ts,  Sorics  1,2  and  3 

S»ledo<t  Ohio  Oenl.  kxlens.— Mar.  Mineral  let  M.... 

T.  A  O.Cent.t  xt.contol.M..  gold,  for  $1,500,000.0* 

tot.  Pcoria  *  Wat.— 1st  M.,  new  (for  $5,OOO,000).o' 

Scrip  for  coupons  in  1888  (payable  at  will) 

~  '  do  St.  L.  <t  Kansas  0.— 1st  M.,  g.  (red.  at  105)0* 
doSug.dMuiikegon—  l6tM.,g..*17,OOOp.m.e*<Sr 
awanda  Valley  A  Cuba— 1st  mort.  ($500,000).. 

ion  Globe  itN.Ar.— 1st  M..,g.  s.  f.,  (red.  at  110)o* 

fvrane  it  Clearfteld— Stock,  &  p.  o.  rental,  Penn.  RR. 
1st  mort  ($100,000  cum.),  sink,  fuud,  not  dr'n  .  r 

Vltltr  <t  Delaware— 1st  mortgage o 

Consol.  mortgage o 

U"ited  N.  J.  PR.  it  Canal  Co't.— Stock,  10  p.  c.,  gu. 

<3en  M.,1871,  ster.  loan,  s.f.  $36,920  yr.not  dr.g.c 

do          do       do     do    s  If  36,000  yr.not  dr.g.c 

do          do       cur.  loan,  c.f.  $40,000  yr.not  dr.  r 

do          do       loans  of  1901,  gold .0 

do          do       loan  of  lOO^,  gold r 

do          do       loan  of  1923,  gold r 

do  do       loan  of  J999.  (To'd (*Ar 


Miles 

of 
Rood. 


54 

20 

7 

309 

63 
106 

21 

es 


256 
i"97 


60 

230 

230 

451 

96 

60 

10 

105 

105 

74 

74 

467 


II 


Date 

of 
Bonds 


1876 
1875 
1875 

1881 

1884 
1886 
1886 
1SH9 
1889 
18S9 
1885 
'85,7,8 
lt-85 
1888 
1887 
1888 
1886 
1888 
1881 
1887 

1882 
1875 
1888 

1869 

1871 

1871 

73- '76 

1878 

1883 

1869 


Size,  or 

Par 
Value. 


Amonnt 
Outstanding 


$1,000 

1,000 

500,  Ac. 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

I'.OOO 

100  Ac. 

1,000 

1,000 

Various 

1,000 

1,000 

1.000 

500  Ac. 

50 

1,000 
1,000 
1,000 

100 
£200 

200 
1,000 
1,000 
l.OOO 
1,000 
1.000 


$125,000 

205,000 

160,000 
5.300.0OO 
1,260,000 
2,120,000 

400,000 
1,260,000 

Nil. 

Ml. 

3,000,000 

482,933 

650,000 

850,000 

4.500.000 

135,000 

9,000.000 

1,560,000 

500,000 

165,000 

1,000,000 

1,000,000 

200,000 

1,342,600 

21,240,400 

1,846,000 

1,800,000 

2,000,000 

5,669,000 

841,000 

1,824,000 

6,020.000 


INTEREST  OR  DIVIDEIS  D8. 


Rate  per 

Cent. 


7 
7 
7 

"e'g. 

If: 


5  g. 
6  A7 

i',: 


F 

7 
5 

2>* 
6K. 


6g. 

5g- 

4  g. 
4  g. 


When 
Payable 


M.  A  N, 

A.  A  O 
A.  A  O 

j.  'A'J. 

M.A  N. 
M.  A  8, 
M.  A  S. 
J.  A  J. 
J.  4  J. 

j.  "A'J. 

Var's. 
M.  A  N. 
M.  A  N. 
J.  A  J. 

April. 
J.  A  D. 
J.  A  J. 
M.A  8. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.  A  D. 

Q.-J. 
M.A  8. 
M.  A  8. 
A.  A  O. 
M.A  S. 
M.A  S. 
F.  A  A. 
M.  A  8. 


Where  Payable,  and  by 
Whom. 


N.Y.,  N.  Y.  L.  E.  A  W. 

Elmira.ChemungCo.  Bk. 

do  do 


N.Y.,Farniers  L.ATr.Co 
N.Y.,  Central  Tr.  Co. 

N.Y., Office,  150  8'way. 
do  do 

do  do 

do  do 


N.  Y.,  Central  Trust  Co. 


N.Y.,  Farm  L.  A  Tr.Co. 

N.Y.,  Am.  L'n  ATr.  Co. 

New  York,  Moran  Bron. 
do  do 

N.  Y.,  Bk.  of  N.  Amer. 

N.Y.Of.  271  Broadway. 
Last  paid,  March,  1884 

Bos.,  Am. L.ATr.Co;  Lon 
Phila.,  233  South  4tli. 
Phila ,  Penn.  RR.  Co. 

Rondout,    CO.'B    Office. 
New  York. 

Phila.  and  N.  Y.  Offices. 

Loud  .  J.  S.Morgan  &  Co. 
do  do 

Pbila..  Pennsylv'a  RK. 
do  do 

do  do 

do  do 

do  do 


pal.When  Dne. 

Btoeki—  Last 

Dividend. 


Nov.l,  1896 
Oct.  1,  1905 
Oct.  1,  1905 


Jan.  1,  1921 
May  1,  1924 
'•ept.  1,  1916 

Mar.  30,  1917 
July  1,  1919 
Jan.  1,  1940 
July  1,  1939 
July  1.  1936 

Byinstallm'ts. 
May  1,  1915 
Nov.  1,  1938 
July  1,  1917 

April  1,  1893 
June  1,  1910 
July  1, 1918 
Sent.  1,  1939 
July  1,  1917 

Dec.  30,  lsb9 
Jan.  2,  1912 
July  1,  190S 
June  1,  1928 
Jan.  10,  1890 
Men.  1,  1894 
Mch.  1,  1894 
Oct.  1,  1894 
Mob..  1,  1S01 

Sept.  1,  190S 
Feb.  1,  192? 
Sept.  1,  192  9 


1886.  1887.  1888. 

Boad  operated  Dec.  31 178  184  245 

Gross  earnings $380,251  $535,752  $687,579 

Operating  cxi  enst  s  and  taxes  •--•    222,094  342,606  433,392 

Net  earnings...  ...$158,157        $193,146        $254,187 

Interest  on  debt 145,600          184,800          236,800 

Surplus  for  year $12,557  $8,346          $17,387 

James  M.  Ashley,  Pres't,  150  Broadway,  N.  Y.  (V.  45,  p.  768  ;  V.  46, 
p.  537,771,382,442.473;  V.  48,  p.  588,  590;  V.  49,  p.  84,270,690.) 

Toledo  Col.  &  Clnn.— Owns  from  Toledo  to  Findlay,  O.,  41  miles, 
and  In  progress  to  Keuton  and,  via  Marysville,  to  Columbus,  O.  This 
was  the  Tol.  Col.  A  South.,  foreclosed  Oct.  16, 1888.  Stock,  $2,400,000. 
Stevenson  Burke,  President.— (V.  49,  p.  374.) 

Toledo  &  Ohio  Central.— Owns  from  Toledo,  O.,  to  Corning,  184, 
miles,  including  12  m.  leased;  Thurston  to  Columbus,  29m.,  Including 
5  m.  leased ;  ti  tal  owned,  197  m.  Leases  also:  Corning  to  JacBsonville, 
10  m ,  Gloi  ster  to  Carrington,  11  m.;  total  leased,  38  m.;  total 
operated,  235  m.  This  company  was  formed  after  sale  in  fore 
ploeure  of  the  Ohio  Cent,  main  line  on  April  15,  '85.  The  preferred 
Btock  IB  $3,700,000;  common,  $1,849,000 ;  par  both  $100.  The  pre- 
ferred is  entitled  to  5  per  cent  non -cumulative,  then  common  to  5  per 
cent,  then  preferred  to  2  per  cent,  after  which  both  share  equally.  The 
flint  mortgage  is  for  $5,000,000,  but  no  more  than  $3,000,000  can 
be  issued  except  by  consent  of  three-fourths  of  the  present  bondhold- 
ers. Prtf.  stock  Issued  in  1888  was  for  terminals,  etc.  The  bonds  have 
their  interest  guaranteed  by  the  Col.  A  Hocking  Valley  KR.  Co.  and  the 
Block  of  Col.  A  H.  V.  Co.  was  given  in  exchange  for  Tol.  A  O.  C.  stock 
-on  terms  noted  in  V.  40,  p.  597. 

Fruni  July  1, 1889,  to  Nov.  30, 1889  (5  months),  gross  earnings  were 
«61?,340,  against  $649,151  in  1868;  net,  $261,179,  against  $168,615. 

Fiscal  year  ends  June  30;  report  for  1838-89  was  in  V.  49,  p.  372. 
INCOME  ACCOUNT. 

1886-7.  18878. 


1885-6. 

-Gross  earnings $697,989 

Set  earnings $124,736 

Deduct— 

Interest  on  lion  Is $1CO.OOO 

Otlier  interest,  Ac 7.B92 

Krntals 15,684 

COD  ftruct'u  and  equip 

Applied  to  car  trusts 


1888-9. 

$961,407    $1,167,576    $1,163,617 
$288,801       $360,827      '$345,022 


$150.000 

4.986 

12,217 


23,067 


Total $173.3' 6       $190,270 

Balance Def.$48,6iO  Sur.$98,534. 


$150.000 

16,070 

13.979 

33.213 

147,565 


$360,627      $325,428 
........    Bur.  16,594 


$150.000 

37,526 

7,668 

13,642 

119,592 


"  Including  other  income. 
-(V.  45.  p.  240,  341,  572;  V.  47,  p.  284,  327,  531,  626;  V.  49,  p.  372  ) 

Toledo  &  Ohio  Central  Intension. -(See  J/ap)-This  oompa- 
paiy  secured  control  of  Marietta  Columbus  A  Northwn  Mari- 
ttta  to  Joy,  Ohio,  41  miles ;  branch  to  Stewart,  4  miles.  Extension  in 
progrets  Ironi  Joy  to  a  connection  with  the  Toledo  A  Ohio  Central  at 
Sewton,  15  miles.  Total  mileage  60  miles.  Consolidated  inert- 
fage  issued  for  above  extension  »nd  for  equipment,  and  $650,000  held 
In  escrow  to  pay  oft'  the  M.  C.  A  N.  1  st  mortgage  at  maturity.  Trustee 
of  mortgage  American  Loan  A  Trust  Co.,  N.  Y.  Stock  is  $1,500  000- 
[Par  $100.  Froui  Jan.  1  to  Nov.  3O  (11  mos.),  gross  earnings  in  3889  were 
ifcl06.!>00,  Hgainst  $79,645;  net  $52,796,  against  $34.533.  In  '^8  [gross 
earnings  of  Mar.  CoL  A  Nor.  $88,269;  net,  $14,721;  surplus  over 
€litirg(.'8,  «plO,921.. 

Toledo  Feorla  &  Western.— Road  owned  from  Indiana  State 
line  to  Warsaw,  111.,  2zO  miles;  branch.  La  Harpe  to  Iowa,  111.,  10  miles 
tracks  leased  to  Pi  oria  and  to  Burlington,  la.,  17  miles;  total  operated 
247  n.i.es.  This  was  formerly  tne  Tol.  Peoria  A  Warsaw,  then  the  Tol 
F.  A  Western,  and  was  leased  toWabash;  sold  in  foreclosure  Oct.  29' 
1866.  Stock  is  $4,076,900;  par  of  shares  $100.  Abstract  of  mortgage 
(Charles  Moran.  Thomas  Denny  and  Cornelius  B.  Gold,  trustees)  V  4 
.  242.  The  company  funded  part  of  coupons  In  1888  in  4  per  cent 
<eom  £nTmc<4t68  due  APril  *•  *883'  but  redeemable  at  option  of  the 

From  July  1  to  Dec.  31  (6  mos.)  in  '89  gross  earnings" were  $491  626 
*f,aln;|t*476'600:  ''et.HU9.000,  against  $105,110.  iS  year  ending June 
^i^*^e^nWwere^^8Tjjoetj|l78r74 
p.  503.)     ' 


Toledo  St.  l.ouu  &;  Kaii»a«  City.—  (SetXav  )—  From  Toledo  tn 
East  St.  Louis  i,  451  miles  .    InJune,'89,theroadwMSfadestarSard  gaue 


g  June 
under  In- 


finn  i  -..  perent  f  stock 

S4.805.0CO  Is  a  coupon  stock,  non-cumulative,  and  without  voting 
power  ;  the  bonds  may  h«  paid  off  at,  105  on  notice.  Provision  has  been 
tuade  for  inter,  st  till"  f  889,  or  longer  should  construction  not  be  finished 
£  AlV'i'^9  >AA  llJSUJllc"'ut-  A11  <"e  securities  are  yet  held  in  trust  ex 
cert  $4,800.000  pref.  stock  and  $4,000,000  common  Btock  and  such 
proportion  of  the  bonds  as  ha-se  not  yet  beea  uaed  in  connection  with 


the  work  of  construction.  Abstract  of  mortgage  (Am.  Loan  A  Trust  Co. 
of  N.  Y.  and  Joseph  E.  McDonald,  trustees),  in  V.  45.  p.  403.  N.  Y. 
office, 44  Wall  Street.  (V.47,p.  188, 344;  V.  48,  p.  452,  764,  V.  49.  p.  115.) 

Toledo  Saglnaw  &  Mngkegon.— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  s>6m,,  connecting  with  the  Toledo  Ann  Arbor  A  N.  Mich. 
On  Aug.  1,  '88,  the  Orand  Trunk  of  Canada  purchased  the  $1,600.000 
stock  and  above  bonds  were  issued  having  a  traffic  gnar.  from  that  road 
and  the  Chicago  A  Grand  Trunk.  (V.  45,  p.  7t8;  V.  47,  p.  161.) 

TOIIHH mida  Valley  &  Cuba.— Owns  from  Attica,  N.  Y.  to  Cuba, 
ST.  Y.,  60  miles.  Stock  $587,100.  Mr.  Bird  W.  Spencer  was  appointed 
receiver  in  1884  and  suit  against  N.  Y.  L.  E.  t  W.  Is  pending  in  Court 
of  Appeals;  won  by  Receiver  in  Supreme  Court  at  General  Term. 
Gross  earnings  in  1887-88,  $17,381 ;  defloit,  $1,153.  (V.  49,  p.  562.) 

Tucson  Globe  &  .Northern  Arizona. -Projected  and  under 
construction  from  Tucson,  Ariz.,  on  Southern  Pacific  RR.  to  Globe,  110 
m.,  with  branch  to  coalfields,  20  m.  Mortgage  is  for  $.0,000  per  mile 

Tyrone  &  Clearneld.— Vail,  Pa.,  to  Curwensville,  Pa.,  46  miles 
branches,  59  m.;  total,  105  m.  This  Co.  was  leased  to  the  Pennsylvania 
RR.  for  50  years  in  1882  at  $112,400  per  annum.  All  stock  and  bonds 
are  owned  by  the  Penn.  RR.,  the  bonds  bting  pledged  undents  col- 
lateral trust  of  1883.  Dividends  of  5  per  cent  are  paid  yearly.  Gross 
earnings  in  188",  $615,613;  net,  $130,030;  rental,  $112,500;  profit 
$17,530.  J.  N.  Du  Barry,  President,  Philadelphia,  Pa. 

CJlster  &  Delaware.— Owns  from  Rondont  (Hudson  River),  N.  Y., 
Co  Stamford,  N.  Y.,  74  miles;  branch  to  Hobart,  leased,  4  miles, 
total  78  miles.  Stock  $1,152,100;  par  $100.  There  is  also  a  $50,000  7per 
cent  real  estate  mort.  Consol.  mirt.  bonds  have  been  exchanged  lor 
all  but  $82,600  of  the  old  incomes.  In  year  ending  Sept.  30,'89.  the 
gross  earne.were  $340,4i:6;  net,  $92,824;  surplus  over  charges,  $5 4 ,- 
107,  against  $32,657  in  1887-88.  Thos.  Cornell  !s  Tres't,  P.ondout,  N. 
Y.  (V.  46,p.  669;  V.  4S-,  p.  84.) 

United  New  Jersey  Railroad  AT  Canal  Co.— LINES  OF  ROAD.— 
New  York  to  Philadelphia  and  branches,  135  miles;  Camden  to  Amboy 
and  branches,  247  miles ;  Trenton  to  Manunka  Chunk  and  branches, 
SSmiles;  total  operated,  467  miles.  DelawareA  Raritan  Canal,  66  miles. 

The  United  N.  J.  RR.  A  Canal  Cos.  were  leased  in  May,  1871,  to  the 
Penn.  RR.  for  999  years,  at  a  rental  of  10  p.  c.  on  the  ttock,  Besides  in- 
terest on  bonds.  Penn.  RR.  owns  $1,350,000  atock.  In  1888  gross 
earnings  wer«  $17,100,852;  net,  including  inconielroan  investments, 
$4,729,262.  Net  loss:  In  1881,  $302,864;  in  1882,  $568,759;  in 
1883,  $635,914;  in  1884,  $593,536;  in  1885,  $159,496;  In  1886.  $179,- 
016:inl8s7,  $227,991 ;  in  1888,  $160,501.  Sinking  funds  Dec.  31, 
1888,  held  securities  of  par  value  of  $5,018,400,  and  cash,  $20,515. 
The  general  mortgage  of  April  20,  1871,1s  for  $20,000,000  (fiustee 
fidelity  Ins.  Tr.  Ac.,  Co.  of  Philadelphia),  and  secures  all  the  bonds  in, 
the  table  though  issued  at  different  date.-. 

Union  Pacific  Hallway.— (See  Map.)—  LINES  OP  ROAD.— Main 
line— Council  Bluffs  to  Ogden  and  branches,  1,041  miles;  other 
branches — Kansas  City  to  Denver,  643 ;  Denver  to  Cheyenne,  106: 
Leavenworth  to  Lawrence,  34;  total  owned,  1,824  miles;  controlled 
and  operated  in  the  Union  Pacflc  system  Dec.  31,  1888— Omaha  A 
Ropub.  Valley  RR.,  470  m.;  Colorad9  Central  RR.,  328;  Echo  A  Park  City, 
RR.,  30;  Utah  A  Northern  RR.,  409;  Junction  City  A  Ft.  Kearney.  88; 
Solomon  RR.,  57;  Salina  A  Southw'n,  35;  Kan.  Cen.,  166;  Den.  A  Boulder 
Valley,  27 ;  Oregon  Short  Line  and  branch,  612;  Greeley  Salt  Lake  A 
Pacific,  63;  Denver  South  Park  A  Pacific,  325;  Salt  Lake  A  Western,  58; 
Georgetown  Breckenridge  A  Leadville,  8  miles;  Denver  A  Middle  Park, 
5  miles;  Denver  Marshall  A  Boulder,  30  miles;  Laramie  No.  Park  A  Pao., 
13  miles;  Cheyenne  A  Northern,  125  miles;  Un.  Pac.  Lin.  A  Col.  KR., 
'JUTiinik-s;  total  thus  controlled,  3,074  miles.  Total  operated  in  theU.P. 
system  Jan.  1, 1889, 4,898  miles. 

The  lines  of  the  Oregon  Ry.  A  Nav.  Co.  (752  miles)  and  of  the  St 
Joseph  A  Grand  Island  (447  miles),  though  leased  respectively  by  the 
Oregon  Short  Line  and  the  Union  PuciUc,  are  not  Included  in  above 
mileage,  each  having  an  independent  management.  In  1889,  pursuant 
to  the  negotiations  with  N.  Pacific  and  O.  T.  parties,  the  Oregon  Short 
Line  purchases  a  majority  of  the  Oregon  R.  A  Nav.  stock. 

The  Central  Branch  Union  Pacific  and  leased  lines  (388  miles)  are 
operated  by  the  Missouri  Pacific  under  an  agreement  with  Union  Pacific, 
fer  twenty-five  years  from  1885  and  not  included  In  the  mileage  oper 
ated  by  Union  Pacific.  The  U.  P.  also  has  large  interests  in  tne  Utah 
Central.  280  m.;  Leavenworth  Topeka  A  8.  W.,  47  m.;  Manhattan  Alma 
A  Burllngame,  56  m.  and  Nevada  Central,  93  m.;  Montana  Union,  72 
m.;  Montana,  15  m.;  Utah  A  Nevada,  37  miles;  South  Park  A  Leadville 
Short  Line,  8  m.;  Idaho  Central,  19  miles;  Lawrence  A  Emporia,  31  m.; 
Ogden  A  Sj  racuse,  6  m.  Total  of  all  lines  which  are  operated  separately, 
2,251  miles.  Grand  total  of  all  lines,  7,149  miles. 

In  1886  a  lease  of  the  Oregon  Railway  A  Navigation  RR.  to  the  Ore- 
gon Short  Line,  guar.  by  Uri.  Pac.  was  negotiated.-(8ee  V.  48,  p.  261 

ORGANIZATION,  Ac.— This  company,  the  Union  Paxsiflo  Railway,  waa 
formed  by  a  consolidation,  Jan.  24, 1880,  of  the  Union  Pacific  RR.  and 
the  Kansas  Pac.  and  Denver  Pac.,  made  under  authority  of  the  acts  of 
Congress  of  July  1, 1862  and  July  2, 1864.  The  Union  Pac.  RR.  wa« 
chartered  by  Act  of  Cjngress  of  July  1, 1862,  which  gave  the  company  • 
land  grant  of  12,800  acres  per  mile,  estimated  at  a  total  of  12,083,227 
acres,  and  a  subsidy  in  U.  S.bonds  of  $27,236.512  on  1,033  miles  of  road. 

The  Kansas  Pacific  was  organized  as  "  Leavenworth  Pawnee  A  West- 
ern'' in  1861;  then  changed  to  "  Union  Pacific,  Eastern  Division,"  June 
6, 1863,  and  to  "  Kansas  Pacific"  on  March  3,  1869.  The  Pacific  Ball- 
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Subscriber*  will  confer  a  great  (avor  by  giving  Immediate  notice  o»   any  error  discovered  In  these  Table*. 

DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds. 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

annas—  frlncl  - 
pal,  When  Due. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable   and  by 
Whom. 

Stocks—  Last 
Dividend. 

1,S!I.S 

$100 
1,000 
1.000 
1,000 
£200 
1,000 
1,000 
1.000 
1,000 
l.OOO 
1,000 
l.OOO 
1,000 

i",6bo 

50  Ac. 
100 
1.000 
100 
1,000 

HXX&o. 
1,000 

1,000 

100 
1,000 
50 
1,000 
1,000 
1,000 
1,000 

$60.868,500 
27,229,000 
27,236,512 
14,215,000 
1,167,000 
454.000 
4,088,000 
5,191.000 
2,058,000 
2,467,000 
12,931,000 
2.240.OOO 
4,063,000 
6,303.000 
6,020,000 
109,200 

1% 

i* 

8 

f  g' 
5  g. 

8* 

5  g. 
4*3  g. 
5 
6g. 
fg. 

ig' 
1* 

Q.-J. 
J.   A  J. 
J.   A  J. 
M.  A   8. 
A.  A  0. 
A.  A  O. 
J.   A  J. 
J.   A  D. 
M.  A  N. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
J.  A  D. 

M.'A'N. 

M.  A  S. 

N.  Y.  ,  Un.  Trust,  A  Best, 
do              do 
U.S.  Ti  eas.,  at  maturity. 
N.  Y  ,  Uu.  Trust,  A  Boat. 
London  A  N.  Y.,  Un.  Tr. 
N.  Y.,  Uuion  Trust  Co 
do              do 
Boston,  N.  Engl'dTr.Co. 
N.Y.,  Un.  Trust,  A  Bost. 
do              do 
do              do 
do              do 
New  York,  Un.  Jr.  Co. 

April  1,  1884 
1896  to  1899 
1896  to  1899 
Sept.  1,   1893 
April  1,  18C8 
Oct.  1,  1915 
July  1,  1908 
Dec.    1.   19O7 
Nov.  1,  1918 
1-lOy'lyAAO 
May  1,  1919 
Aug.  1,   1895 
June  1,  1896 
1895  to  '97 
May   1,  1899 
July   1,  1916 

1st  ui.,  30  yew  bonds,  gold,  on  road  and  equipui  t. 

1,038 
1.03S 
1,038 

325 

673 
140 
253 
394 
245 
427 

220 
97 
31 
12 
12 
59 
91 
62 
59 

"so 

24 
189 
189 
189 

1866-9 

IHO(i-i) 
1874 
1871 
18S5 
1879 
1883 
18*9 
1887 
1879 
1865 
1866 
1865-7 
1869 
1866 

1888 
1889 

1881 
1879 
1881 
1881 

1883 

1880 
1885 
1881 
1886 

1887 

3d  m.'on  road  (2d  on  laud)  g.,  $&£  s.  f.not  dr'n.c&r 
Omaha  bridge  bonds  (s.  f.,  drawn  at  110)  —  o'Ar 

Collateral  Trust  bonds,  gold,  s.  f  .  drawii  at  105.C* 
Collateral  trust  oonds  of  1883,  gold,  e.  f.  not  dr"n 
Collut.Tr.  b'ds  on  Den.  L'dv.AGun.  ($3,2;  0,000)0* 
Equip.  bd).,8er.  AAB,  i]0  paid}  early,  notdr'u.c* 
Kan  P.,cons.M.for  $30,000.000,l.gr.,g.,uot  dr'n.c* 
do       1st  M.,  Eastern  Div.,  $16.000  p.  m.... 
do       let  M.,  Middle  Div.,$16,000  p.m.,  g... 
do       2d  M.(to  U.S.Gov.)  on  394m.  W.  Mo.R. 
dolBtM.,DenverEz..l.g.,2,568,586ac6.c"Ar 
do        Income  bds,  3d  M.on  427  miles,  coup. 

N.  Y.,  Lond.  A  Frankft, 
N.  Y.,  Bk.  of  Commerce 

V.  Pac.  Lin.  <e  Col.—  1st  m.,  g.,  gu.  ($20,000  p.  m.)o* 
Vtiea  Chen.  dtSusn.  Vol.—  St'k,  6  p.  c.  gu.  Dy  D.  L.  A  W. 
UHca  Clinton  ABtngh'ton—lBtM.,  g.  by  D.,  AH..O 
Valley  (N.  r.;-8tock,  5  p.  c.  guar.  by  D.  L.  A  W.  .  . 
1st  mortgage  (for  $500.000)  ...  

4,508.000 
4.OOO.OOO 
800,000 
750,000 
400,000 
1,600.000 
1,499,000 
750,000 
3,193,000 
1,000,000 
1,000,000 
800,000 
1,323,000 
4,000,000 
2,210.928 
494,860 

S" 

5 
2i« 
5 

7 

i8' 
3 
5 
3   - 

5 
6g. 

3+Vg. 

A.  A  0. 
M.  &  N. 
J.  A  J. 
J.   A  J. 
F.  A  A. 
J.    A  D. 
M  .  &  S. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.   A  J. 
A.  A  O. 
M.  A  N. 
J.   A  J. 
J.   &  J. 

N.Y.  Union  Tr.  £  Boston 
N.  Y.,  D.  L.  A  W.  RR. 
N.  Y  .  Security  Tr.  Co. 
N.  Y.,D.  L.  AW. 
do              do 
N.Y.,  Drex.,  Mor.  A  Co. 
do              do 
Bait,  and  New  York. 
Bost.,  53  Devonshire  St. 
Boston.  Fltcliburt  KK. 
Bellows  Falls. 
Boat.,  Safe  Dep.  A  Tr.Co 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Farmers'  L.  AT.  Co. 
N.  Y,,  Central  Trust  Co 

Apr.  1,  1918 
May  I,  18S9 
July  1,  1939 
July,  1889 
Aug.  1,  1911 
June  15,  1906 
Sept,  1,  1921 
Oct.    1,  1921 
Oct.  8,  1889 
May   1,    1903 
Jan.    1,  1890 
Oct.    1,  1910 
Nov.  1,  1915 
Jan.   1,   1920 
Jan.   1,  1916 
Jan.   1,  1920 

Valley  lOtuot—lst  mortgage,  Clev.  to  Canton  —  o* 
CoiisoL  rnort.  g.,  (for  $4.0OO,000)s.f.  notdrn.o*Ar 

Vermont  <t  Mass.—  Stock,  6  p.  ct.  guar.  by  Fitclib.  .  . 
Bonds  noi  mort.  (guar.  byFltchburg  RR.)  o* 

1st  M.,  with  $500,000  Sul.  Co.  RR.  stock  as  col..o* 
Vieksb.  Shrevep.  <t  Pac.—  Prior  lien  mort.,  gold  .  .  .  c" 

3d  M..  and  1st  M.  on  land,  g.,  for  $2,500,000...  o* 
Inc.  lids.,  lion  cum.  (there  are  also  *  1  27,000  old  6s) 

pe 

$9 


Toad  acts  of  1862  and  1864  applied  to  this  road,  and  gave  It  a  subsld; 
of  $6,303,000  and  a  land  grant  of  about  6,000,000  acres. 

The  Denver  Pacific—  Denver  to  Cheyenne,  100  miles—  was  built  nude) 
the  charter  of  the  Union  Pacific,  E.  D.  (Kansas  Pacific). 

As  to  the  debt  of  the  Pacific  railroads  to  the  United  States  Govern 
ment  a  decision  of  the  U.  S.  Supreme  Court  settled  the  point  that  tin 
payment  of  interest  on  the  loans  was  not  obligatory  on  the  companiet 
nil  the  principal  of  the  bonds  became  due.  Afterwards  Congress  passed 
the  Thurmau  Act,  May  7,  1878,  which,  for  the  Union  Pacific,  provided 
that  25  per  cent  of  the  net  earnings,  after  deducting  interest  on  thf 
first  mortgage  bonds  and  construction  and  equipment  expenditures, 
should  be  paid  annually  to  the  Government  as  follows  :  First- 
Applied  directly  to  interest  account,  one-half  of  Government  earn- 
ings and  5  per  cent  of  net  earnings,  after  deducting  interest  OD 
first  mortgage  bonds.  Second—  To  be  placed  in  the  sinking  fund- 
the  other  half  of  the  Government  earnings  and  so  much  of  $850,000  at 
may  be  necessary  to  make  all  the  payments  by  the  company  equal  2f< 
per  cent  of  its  net  earnings.  On  Dec.  31,  1889,  this  sink,  fund  Invested 
tn  U.  8.  bonds  (pur  value)  was  $6,997,650,  and  the  premium  paid  OB 
bonds  and  cash  uninvested  was  $1,813,«18;  total,  $8,811,268.  The  debt 
to  the  U.  8.  at  that  date  was  thus  state:::  Principal,  $27,236,512:  inter- 
est accrued  and  not  paid,  $8  17,095;  int.  paid  by  U.  S.,  *  13.128,804;  re- 
paid by  U.  P.,  $12,286,399;  balance  of  int.  paid  by  U.  8.,  $-0,842,023  . 

STOCK  AND  BONDS.  —  The  capital  stock  Issued  and  outstanding  it 
«60.8ti8,500,  having  been  increased  about  $10,000,000  since  the  consoli- 
dation in  1880.  Dividends  after  1879  were  as  follows:  in  1880,  t 
per  cent;  In  1881,  6%;  in  1882.  7;  in  1883,  7;  in  1884,  3*3;  none  since. 

The  yearly  range  in  prices  of  the  stock  has  been  —  In  1880,  80S1131i; 
In  1881,  105!a®131%;  in  1882,9814^119%;  in  1883,  70ifl»104V.  in 
1884,28®84«8:  in  1885,41862%;  in  1886,  44>4S»6814;  in  1887,  44063%. 
In  'SS^SseBJa;  in  '89,  56^^71^;  in  '90  to  Jan.  17  incl.,  65%368%. 

There  are  $18,000  Leavenw'th  branch  7  per  cent  bonds  due  Jan.,  '96, 
and  $3,000  Den.  Pac.  bonds. 

The  Union  Pacific  collateral  trust  sixes,  first  issue  Is  limited  to  80 

r  cent  of  the  following  bonds:  Omaha  A  Republican  Valley  RR., 
34,000;  Celorado  Central  Railroad  bonds,  $1,998,000;  Utah  North- 
ern Railroad,  $2,265,000;  total,  $5,247,000.  The  collateral  trusi 
fives  of  1883  are  secured  by  the  follow  ing  bonds:  Colorado  Central  RE. 
$1,329.000;  Utah  A  Northern  RR.  $2,125,000;  Omaha  A  Rep.  ValU« 
ER.  $652,000;  Omaha  &  Repub.  Valley  Hallway,  $2,056,000;  Utah 
Southern  RR.  extension  $89,000;  total,  $6,251,000. 

Thecollat.  tiust  bonds  of  1H89  on  Denver  Lendville  &.  Gunuison  RR. 
(formerly  Den.  8.  Pk.  A  Pacific),  are  secured  by  mort.  bonds  on  that 
narrow  guage  road  at  $11,000  per  mile,  $22,200  per  mile  being 
authorized  tor  extensions.  There  is  a  sinking  fund,  but  bonda  oannot 
toe  called.  Company's  stock  is  owned  by  U.  P. 

Of  the  Kan.  Pac.  morts.  that  on  the  East.  Div.  covers  the  first  140  m. 
west  of  the  Mo.  River,  that  on  the  Middle  Div.  the  253  m.  following  and 
that  on  the  I)eiiv.  Exten.  the  254  m.  next  beyond.  (394th  to  639tn  m.) 
1  the  Denv.  Exten.  mortgage  has  a  sinking  fund  of  $255,000  yearly. 

The  Kan.  Pac.  consol.  mort.  covers  the  road  from  Kansas  City  to  Den- 
ver, and  branch,  673  miles,  subject  to  the  divisional  bonds  (to  retire 
which  sufficient  bonds  are  held)  and  the  U.  S.  lien.  ' 

The  outstanding  bonds  of  Kansas  Pacific  above  are  given  less  th. 
amounts  of  each  class  held  by  the  trustees  of  the  consol.  mort.  The  001  - 
ol.  mortg.  trustees  are  Jay  Gould  and  Russell  Sage,  and  they  held  ix 
truston  Jan.  1,  1889,  the  following  bonds  or  the  KansasPacino,  making 
$6,715,  150  in  all,  viz.:  Leavenwort  h  Branch,  $582,000  Income  (unsnb 
ordinated)bonds,  $217,750;  income  (subordinated)  bonds,  $3,948,400, 
Cheyenne  Branch  Den.  Pac.  bonds,  $1,1J67,000.  They  also  held  $1,997. 
500  of  the  stocks  and  $3,160,000  of  the  bonds  of  other  companiet 
controlled  by  the  Union  Pacific. 

LAND  GRANT.—  The  proceeds  of  land  sales  on  the  Union  Pacific  mall. 
line  are  applicable  to  the  sinking  fund  mortg.  8  p.  o.  bonds.  On  the  Kan. 
Pacific  the  cash  Income  from  land  is  applied  to  the  consol.  mortgage.  Ou 
Deo.  31.  "88,  the  company  had  iu  cash  from  the  Un.  Pacific  grant  the  sum 
of  $5,582,890  (less  $624,000),  and  in  land  contracts  (with  accrued  in- 
terest), $6,852,421;  which  sums  are  applicable  to  tie  payment  of  the  8 
percent  sinking  fund  bonds  due  in  1893.  On  Jan  1,  1889,  the  U  Pac 
lands  unsold  were  3,054,000  acres,  estimated  at  $2,328,000;  the  K.  P' 
lands  unsold,  3,243,tOO  acres,  estimated  at  $10,381,100. 

The  sales  in  1886,  1887  and  1888  were  as  follows  : 

Union  Pacific—  1886. 

Acres  sold  (net)  .................          146,189 

Amount  .........................        $178,326 

Average  price  on  gross  ealea...  $1  22 

Kan.  Pacific- 
Acres  sold  (net)  .................  225,623 

Amount  .........................     $1,019,122 

Av.  price  (discounts  deducted)..          $4  68 
Total  acres  sold  ...............  „          371,819 

Amount  .............  .  ...........     $1.228,225     ,  -----  ,.„„        „„_«,,„...<, 

The  Kansas  Pacific  lauds,  from  the  380th  mile  westward,  are  coverec 
first  by  the  Denver  Extension  mort.  (covering  394th  to  639th  mile)  and 
all  the  lands  of  the  Kan.  Pac.  by  the  consol.  mortgage. 

OPERATIONS,  FINANCES,  AC.—  The  company  has  extended  rapidly  and 
built  a*d  acquired  much  new  mileage,  of  which  the  Utah  Northern  and 
Oregon  Short  Line  are  two  of  the  most  important  branches. 

On  Union  Pacific  proper,  5,159  miles,  from  Jan.  1  to  NOT  30  1889 
(11  nios.),  gross  earnings  were  $28,285,473,  against  $27,683,847  on 
5,029ml  5  ,584,  against  $;0,  745,019, 


1887. 
51,352 
$74,123 
$1  44 

511,702 

$2,514,643 
$4  93 
562,522 

$2,588,766 


1888- 
17,225 
$29.784 
$3  91 

121,596 

$658.802 

$5  59 

138,821 

?629,018 


1886. 
4,594 


1887. 
4.764 


1888. 
4,8  J8 


On  entire  system  (6,967  miles)  from  Jan  1  to  Nov.  30  (11  months) 
gross  earnings  were  $36, 15", 539  in  1889,  against  *35,805,048  on 
6,710  miles  in  188?;  net  $13,728,953,  against  $13,397,983. 

The  annual  report  for  1888  was  in  the  CHKOXICLE,  V.  48,  p.  554,  557, 
ind  the  following  figures  were  given  for  the  whole  sytem  operated : 

OPERATIONS  AND  FISCAL  RESULTS. 

.Miles  operated  Dec.  31 

Operations— 

Passengers  carried  (No.)....        2,518,034  3,358,234  3,562,547 

Passengers  carded  one  mile.    247,341,275  262,913,074  278,3il,266 

Av'ge  rate  per  pass.  perm..            2  45  cts.  2-509  cts.  1i-116ots. 

Tons  freight cirried 4.25S.210  4,772,645  4,«91,654 

•Tons  freight  carried  one  m.l,  105,978, 17i)  1,350,525,946  1,55H,243,748 

Av'ge  late  per  ton  per  mile.            1-46  cts.  1-422  cts.  1-281  cts. 

*  Not  including  company's  freight. 

1S86.  1887.  1888. 

Earnings  from —                                $  $  $ 

Passengers 6,096,237  6,595,779  6,726,085 

Freight 18,588,744  19,956,467  2<>,521,987 

Mail,  express,  Ac 1,918,815  2,t05,519  2,012,751 

Total  earnings 26,603,796       28,557.766       29.260,824 

Operating  expenses  A  taxes      17,608,619       17,667,732       19,165,366 


Netearnings 8,995,177 

P.  ct.  of  expenses  to  earu'gs.  68-19 

INCOME  ACCOUNT. 

1866. 

Receipts—  $ 

Set  earnings 8,995,179 

Income  from  Investments 890,020 

Miscellaneous  land  sales 13.015 

Investments,  premiums,  Ac 670,341 

From  trustees  Kan.  P.  con.  mort..  1,113,600 

Miscellaneous 101,927 


10,890,034 
61-87 

1887; 

Jf 

10,890,034 
1,030,552 
15,904 


10,095,458 
65-50 

1888. 

$ 

10,095.453 

916,215 

13,532 


17.H50 
17,891 


27,776 


Total  income 11,784,082 

Expenditures—  $ 

Interest  on  bonds 5,197,731 

Discount  and  interest 67,224 

Losses  on  invest.,  prem.,  Ac 

Sinking  fund,  company's  bonds 59 1 ,965 

Sinking  funds,  other  companies 

Interest-auxiliary  lines l,29S,3t(9 

Land  taxes.  Ac.,  Union  Div 62,640 

Lossonle  sed  lines 11,752 

Miscellantous 

Total  expenditure 7,229.681 

Surplus  Income  of  the  year 4,554,401 

DedaotU.  S.  requirements 808,033 


11,972,231    11,052,981 


5,134,566 

160,153 

113,490 

587.670 

21,846 

1,331,372 

53,653 

324.480 

85,972 


5,057,714 

148,902 

106,964 

588,585 

24.846 

1,362,601 

70,108 

841,749 

123,432 


7,821,204  8,32:.,201 
4,151,026  2,727,780 
1,205,656  1,134,394 


Total  surplus  income 3,746,368      2,945,370      1,593,388 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  YEAR. 

1886.                1887.  1888. 

Assets-                                                 $                        $  $ 

Bead,  equipment,  Ac 161,283.688    182,522,403    164.997,724 

Stocks  and  bonds  owned,  cost..   35,529,187      42,241,1(51  40,622,739 

Miscellaneous  investments 755,750            ;51,098  764,311 

Advances 5,697,670        4,570,428  2,981,431 

Materials,  fuel,  Ac 2,889,218        1,632,105  1,114,003 

Cash  and  cash  resources 1,351,190           401,689  5,063,730 

Sinking  fund  balances 707,487            883,328  2,064,032 

Bonds  and  stocks  in  K.  P.  trust.     3,217,250        3,217,250  3,217,250 

Bonds  held  by  Un.  Trust  Co 1,196,619 

Land  department  assets 18,599,519      19,742,124  18,726,050 


Total 2?0,030,959    235,961,536 

Labilities— 

Stock 60,868,500 

Funded  debt 81,969,127 

United  States  subsidy  bonds...  33,539.512 
Accrued  int.  on  subsidy  bonds.  15,670,753 

Interest  accrued  not  due 758,493 

General  income  (profit  and  loss)  *13,827,456 
Income  used  for  sinking  fund..  3,568,599 
Land  and  trust  income 19,828.519  _ 

Total  liabilities 230,030,959    S!35,9til,586 


60,868,500 

80,180.655 

33,539,512 

16,363,744 

727,469 

•16,826,177 

4,i:>6269 

23,299,200 


240,747,889 

60,868,500 
80,459,655 
33,539,512 
16,866,390 
731,887 
•18,757,462 
4,744,854 
24,779,629 

24o,747,bS9 

*  After  deducting  deficit  of  U.  8.  requirements,  as  compared  with 
accrued  interest  on  U.  S.  bonds  Feb.  1,  1880,  to  date. 
— (V.  47,  p.  50, 140,  498,  SCO;    V.  48,  p.  99,  209,  281,  337,  420,  527. 
542,  554,  556,  557,  590,  764;  V.  49,  p.  236,  270,  402,  525,  539,   6^0, 
718,  789,  826,  857;  V.  50,  p.  107.) 

Union  Pacific  Denver  &  Gulf.— (See  Ifap)—  This  is  to  be  a 
consolidation  of  the  Denver  Texas  <&  Fort  Worth  aud  several  Uuion 
Pacific  lines,  including  the  Colorado  Central  and  Cheyenne  &  North- 
ern. The  road  will  be :  From  Wendover,  Wyojiiug  Territory,  via  DOM 
ver,  to  Pueblo,  Col.,  362  miles;  Trinidad,  Ccl.,  to  Texas  State  line. 
Tex.,  136  m.;  La  Sail'?,  Col.,  to  Julesburg,  151  u..;  branches  (part  a.tiT" -r 


JANUARY,  1890.] 


EATLROAD    STOCKS    AND    BONDS. 


141 


INVESTORS'    SUPPLEMENT. 


[VOL.  L. 


JANUARY,  1890.] 


RAILROAD    STOCKS    AND    BONDS. 


143 


Subscriber*  will  confer  •  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Miles 

nn 

'ERE8T 

OR  DIVIDENDS. 

BoiKfc-Prtnol- 

For  explanation  of  column  headings,  Ac.,  866  notes 
on  tinu  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 
Value. 

Outstanding 

Rate  per 
Cent. 

Whim 
payable 

Where  Payable,  and  l>y 
Whom. 

Moide»-L2it 

Dividend. 

Ya  Jfid/'rf—  8t'ok($3  577  333  ownedby  R  AW.P.T.) 

802 

*1OO 

91,940,363 

Mort.,  Istser.,  1st  M.Alex.  toGordonsv.Abr.,H7m. 
do       2d  series,  (!>>tM.  Chariot,  to  Lynch.,  60m./ 
do       3d  series,  2d  Uen  on  60  in.;  3d  on  97  ui.. 
do       4th  Belies,  3  per  cent  till  March  1.  1891... 

97 
157 
157 
157 
272 

1881 

1881 
1881 
1881 
1881 

100  Ao. 
100  Ac. 
100  Ao. 

1  00  Ac. 
100  Ac. 

6OO.OOO 
1,900,000 
1,100,000 
950,000 
1,77.1,000 

6 
6 
6 

3-4-5 
5 

M.'A  B. 

M.  A  B. 
M.  A  8. 
M.  A  8. 
M.  A  B. 

N.Y.,Rloh.A  D..  2  Wall, 
do              do 
do              do 
do             do 
do             do 

Mar.  1,  1906 
Mar.  1,  1911 
Mar.  1,   11(19 
Mar.  1,  1921 
Mar.  1,  1928 

75 

1881 

1,000 

1.310.OOO 

i 

M.  A  8. 

do             do 

Mar.  1    1931 

Gen'l  moit.,  Int.  guar.  by  R.  A  D  ,  $12,500,000.0' 

347 
347 

1886 
1886 

1,000 

1,000 

2.436,000 
2,418,000 

5 

5 

M.  A  N. 

M.  A  N. 

W.Y.,  Central  Trust  Co. 

May  1,   1936 

M:iy    ],    1933 

Charlottev.A  Kapld,(l'8ed)lstM.,8.f.dr'nat  100.  o' 

28 

1879 

100  Ao 

439,200 
S.OOO.OOO 

I 
(t) 

J.    A  J. 

Phil.  Tr.  A  Safe  Dep. 

July  i.  1913 
(1) 

100 

28,000,000 

100 

24.000.000 

let  mort.,  gold,  sink,  fluid,  not  dr.  ($34,000,000)  .c 

1,638 
1.105 

1889 
1889 

1,000 
1,000 

22,581,000 
14,0i)0.000 

SB. 

5  flT. 

M.  A  N. 
F.  A  A. 

New  York  Cent.  Tr.  Co. 

May'  1,  19*39 
Fen.  1,  U)39 

Deb.  mort.,  Inc.,  nou-ciiin.,  Ser.  A  A  B,  r<  d.  at  par 
bt.  1.  K  C  A  No    1st  mort  (North  Missouri) 

1,638 
353 

1889 
1865 

1,000 
1,000 

30,<OO,OJO 
6,OOO  OOO 

68 
7 

J.  A  J. 
J.  A  J 

N.  Y.,  Company's  Office 

July  1,  1939 
July  1    1895 

do              real  estate  A  railway  2d  mort  — 
do  1st  M.ouSt.  Char.  Bridge,coup.orrg  .. 

388 

1874 
1878 

1,000 

l.OOO 

3,000,000 

1,000,000 

7 

6  e. 

M.  A  S. 
A.  A  O. 

do              do 

Sept.  1,  1895 
Out.  1,  19O8 

do  2d  M.            do          do                      

100 

388/00 

78 

A.  A  O. 

do              do 

Ort.  1,  1903 

Bt  Louis  Council  Bluff's  A  Omaha  —  1st  M  

42 

1872 

626,000 

6 

J.  A  J. 

Srpt    14    1902 

Jioono  Co.  A  Booneville  1st  mort.,  Int.  guar  
BrunswitkA  Chllllcothe  1st  mort.,  int.  guar  
Ware  Jtiva  —  Stock,  7%  rental  guar.999  yrc.B.&Alb. 
Warren  (N.J.)—  Stock,  7  %  perp.  guar.  D.  L.  A  W..  . 

22 
38 
49 
18 
18 

1873 
1878 

1855 
1870 

ibo 

50 
100 

103.0OO 
3O4.500 
750,000 
1,800,000 
750,000 

7 
G  to  8 
Vt 
3>« 
7 

.VI.  A  N. 
F.   A  A. 
J.  A  J. 
A.  A  O. 
A.  A  O. 

do              do 
Boston  Bank  Redemp. 
ilimjou,  Bost.A  Alb.  UK. 
N.Y.,  Del.,  L.  A  W.  RR. 
do             do 

May  1.  1903 
Aug.   1  ,  19O3 
Jan.    3,  15&O 
Oct.,  1H89 
Oct.  15,   1900 

18 

1875 

600,000 

7 

M.  A  8 

March  1    19O6 

Was  A.  City  <t  Ft.  Lookout—  IM  M.  bonds  g.  Alex.  Br.e.f. 
Wat  Jersey—  Stock,  $122.250  :s  6  p.  o.  "special"... 
1st  M.,  cum.  sink.  Jd.  812,500  yearly,  not  drn  —  o' 

12 
219 
38 
63 

1873 

1866 

18<>i) 

1,000 
50 

.100&C. 
SOO  Ac. 

540,000 
2,134,850 
1,000,000 
l.OOO.OOO 

H 

6 

7 

J.  A  D 
M.  A  S 
J.  A  J 
A.  A  O 

Baltlmore.Balt.A  O.RR. 
PhUa.,Offloe,233  So.  4th 
do             do 
do              do 

.Iniiel.  1913 
Sept.  16.  18H9 
Jan.,  1896 
Oct..  1899 

128 

1879 

500  Ao. 

749,000 

6 

M.  A  K 

Nov  1  1909 

jrauge),  242  miles;  total,  about  891  miles;  trackage.  Den.  A  Rio  Or., 
Pueblo  to  Tnuidad,  91  miles,  and  branches,  15  miles;  M.  K.  A  T. 
Into  Fort  Worih,  4  miles;  total  about  1,001  miles.  Controls  also  a  ma 
Jorlty  of  the  stock  of  the  Forth  Worth  A  Denver  City  Railroad,  450 
miles,  and  Pan-handle  lilt.,  16  miles,  making  grand  total  in  system  of 
at. out  1,467  miles. 

Holders  of  Den.  Tex  A  Fort  Worth  stock  will  exchange,  it  is  said, 
for  new  s1  ock  at  par,  and  holders  of  bonds  of  the  Fort  Worth  system 
will  be  offered  an  exchange  for  new  5  per  oent  bonds  at  $25,000  per 
mile.  (V.  49,  p.  72O.) 

Union  Pacific  Lincoln  St  Colorado.— This  Is  a  branch  of  the 
Kan.  Pac.  Ry.,  running  westerly  from  Sallna  to  a  junction  with  the  Kan. 
Pae.  at  Oukley,  Kan.,  220  miles.  The  bonds  are  guar.  by  Un.  Pac.,  by  en- 
iliu  si  ment ;  trustee  o(  mints.  Is  the  Am.  loan  A  Tr.  Co.  of  Boston  ;  sink, 
fund  of  23  of  1  per  oent  yearly,  l.ut  bonds  cannot  be  drawn.  U.  P.  owns 
all  the  stock  except  what  is  held  by  certain  counties  i  n  Kansas.  (V.  47, 
p.  490,  803.) 

lit  lea  Cnenango  &.  Sasqoehanna  Valley.— Owns  from  Utlca, 
S.  Y.,  to  Greene,  N.  Y.,  75  miles ;  branch  to  Richfield  Sprincs,  22  miles : 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  DeL  Lack.  & 
Western  at  6  per  cent  on  stock.  Has  no  bonded  debt. 

Utlca  Clinton  &  Blnghamton. — Owns  from  Utioa,  N.Y.,  to 
Randallville,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter  and 
renewals  thereof  U  the  Del.  A  Hud.  Canal  Cp.,  which  pays  rental  of  $70, 
5OO  per  annum  Operated  by  the  N.  Y.  Ontario  A  Western.  The  street 
lines  owned  by  the  company  are  leased  to  Utica  Belt  Line  Street  RR. 
Co.  for  $15,OOO  per  annum.  Gross  earnings  of  this  road,  and  Rome  A 
Clinton,  13  miles  (reported  together  by  N.  Y.  Ont.  <s  West.),  in  1888-89. 
were  $236,559;  net,  $73,768;  loss  tojepsee,  $1,232.  In  1887-88  grow 
$218,863;  net,  $68,494;  lossto  N.  Y.  Ont.  A  W.,  $3,657.  Capital  stock, 
$849,2S5,  (par; $100),  of  which  city  of  Utica  holds  $200,000,  with  In- 
tenst  guaranteed  5  per  cent,  James  1.  Scollard,  Pres.,  Clinton.  N.  Y. 
— (V.  47,  p.  188.) 

Valley  (N.  Y.)  Railroad.— Owns  from  Binghamton,  N.  Y.,  to  State 
line  of  Pennsylvania.  12  miles.  Opened  October,  1871.  Leased  to 
Delaware  Lackawanna  A  Western  at  8  per  cent  per  annum  on  stock, 
($750,000 ;  par,  $100),  which  was  reduced  n  1882  to  5  per  cent,  the 
essee  assuming  the  interest  on  bonds.  Samuel  Sloan,  Prest..  N.  Y.  City, 

Valley  (Ohio).— Owns  from  Cleveland,  O.,  to  Valley  Junction,  O. 
75  miles,  and  16  miles  of  small  branches.  Of  the  cousol.  mortgage 
$1,600,000  is  held  in  trust  to  retire  the  first  mortgage  when  due.  This 
mortgage  in  a  lirst  lien  on  the  Cleveland  terminal  property.  A  sinking 
fund  suliicii  nt  to  retire  whole  issue  at  maturity  begins  September  1, 
1891,  no  drawings.  Capital,  $1,261,973,  par  850.  Control  acquired 
In  1889,  by  the  Baltimore  A  Ohio  RR.  Co.  Earnings  in  1888,  $678,- 
399 ;  net,  $£06,772;  surplus  over  all  interest,  $31,674.  In  1837,  gross, 
$671,395;  net.  $3uO,175;  surplus  over  all  int.,  $47,727.— (V.  48,  p. 
609,  763  ;  V.  49,  p.  342 ;  V.  50,  p.  70.) 

Valley  (Va.)— Owns  from  Harrlsouburg  to  Lexington,  Va.,  62  miles 
By  this  and  connecting  lines  under  B.  A  O.  control,  the  distance  from 
Lexington  is  243  miles  to  Baltimore  and  217  miles  to  Washington.  Th< 
Baltimore  A  Ohio  owns  $424,000  bonds  and  $1,020,000  of  the  stock 
outstanding,  $2,731,839;  (par  $100).  In  year  ending  Sept.  30, 1887, 

fross  earnings  were  $122,272 ;   net,  $43,369;  1887-88,  grous  receipts, 
112,282;  net,  $22,266.    (V.  43,  p.  608;  V.  45,  p.  673.) 

Vermont  &  .tla»»acliu»ett».— Lane  of  road,  Fltchburg  to  Green 
field,  Mass.,  56  miles:  branch,  3  miles.  The  road  is  leased  to  the  Fitch- 
burs  RR.  for  990  years  at  6  p.  c.  on  stock.  The  lessee  to  Sept.  30,  1898, 
had  Invested  $1,4(55,212  in  improvements  for  this  road.  (V.  43, p.  636.) 

Vermont  Valley  of  1871. — Owns  from  Bellows  Falls  to  Brat- 
tleboro,  Vt.,  21  miles,  and  by  ownership  of  stock  the  Sullivan  County 
RR.  from  Bellows  Falls  to  Windsor,  Vt.,  26  miles;  total,  50  miles.  Con- 
trolled in  the  interest  of  the  Connecticut  River  RR.  The  Sullivan 
County  RR.  sto«k,  $500,000,  is  deposited  as  additional  security  for  the 
above  mort.  bonds.  Gross  earnings,  Ac.,  for  whole  line  in  year  ending 
Sept.  30, 1887,  fere  $406,349;  net  $126,370.  In  1887-88  gross  $412,- 
198;  net  $1)7371;  surplus  ever  interest  and  0  per  cent  rividend, 
$407.  Dividends  since  1880  have  been:  In  1881,  4^;  In  1882,  4  ;  in 
1 883  and  since  tt  rate  of  6  per  cent  yearly. 

|Vlck»bur<;  Shreyeport  Ac  fncl&e.—(See  Map  Cincinnati  Jfew 
irrtfan*  <t  Tejctt  Pacific.)  From  Delta,  La.,  on  Mississippi  River,  to 
Bhreveport,  17»  miles,  and  extension  to  Texas  State  Line.  19  miles 
(the  latter  leae*!  to  Tex.  A  Pac.);  total,  188  miles.  The  oldVicksburg 


Bhreveport  <& 


'aciflo  road  was  sold  in  foreclosure  Dec.  1, 1879,  and 


reorganized  unler  present  title.    The  stock  is  $1,601,500,   of  which 


the  Alabama 
any  holds  a 


965,500  3d  rortgage   bonds.      Till  1891  the   3d  mortgage   bonds 


under  interest 


ew  Orleans  A  Texas  Pacific  Junction  Railroad  Com- 
»Jority,   and  also  $3,69:2,000  of  the   1st  mortg.  and 


4    per   cent   till   189  i,    and    thereafter  5 
of  land   sales    go   to   payment  of  interest 


carry   3    per   lent,   then 

per  cent.    Net  proceeds   of  ._ 

on  these  bond  if  necessary,  otherwise  to  sinking  fund;  no  bonds 
3,  p.  104).  Lands  unsold  June  30, 1889,  were  275,149 
of  prior  lien  mort.  and  of  3d  mort.,  Central  Trust  Co.; 


drawn  (see  V 
acres.    Trustei 

of  first  mort.,  I  Lrniers'_Loan  A  Trust  Co. 
From 


From  July  1  o  Nov.  30, 1889  (5  mos.),  gross  earnings  were  $286,929, 
ain&t  $267,2  1  in  1888;  net,  $88,OOO.  against  $81.000. 
i  ue  annual  iiport  for  1888-9  was  in  V.  49,  p.  2H9.    In  year  ending 
June  30, 1889  gross  receipts  were  $592,603;   net.  $131,13.'';  deficit 


1267.003  ;  in  1887-88.  gross.  $604.256;  net,  $185,931; 


.  deficit  under  ii  terest,  $177,683.    (V.47,  p.  284 ;  V.  49,  p.  299.) 


Virginia  Midland.— (See  Map  of  Richmond  <t  W.  P.  Term.)— Ln»» 
OF  ROAD. —  From  Alexandria  to  Gordonsvllle,  88  miles;  Warrenton 
Branch,  9  miles;  Charlottesville  to  Lynohburg,  60  miles;  Lynohburg 
to  Danville,  66  miles;  Pittsville  Branch,  9  miles;  Manassag  Junction 
to  Harrisonburg,  114  miles  (of  which  49  miles  leased  to  Baltimore  A 
Ohio);  small  branches,  8  miles ;  total  owned,  347  miles.  Leases:  Ctar- 
lotteiville  A  Riipiiian  RR..  Orange  O.  H.  to  Charlottesville,  28  miles: 
Frank.  A  Pitts.  RR.  (3  ft.).  Pittsville  to  Rooky  Me.,  30  miles;  total 
leased,  58  miles.  Total  owned  and  leased,  413  miles,  of  which  51 
m  ,  Strasb'g  June,  to  Harrtsoub'g.'ls  leased  to  the  B.  A  O.  (in  perpetuity 
at  B.  A  O.'s  option  for  $89,250  yearly ),  leaving  362  miles  operated. 

The  Washington  City  Virginia  Midland  A  Oreat  Southern  was  told 
Deo.  20,  1880,  and  reorganized  as  Virginia  Midland,  ana  bonds  and 
stock  Issued  as  above. 

In  April,  1886,  a  lease  of  this  road  wan  made  to  the  Richmond  A  Dan- 
rllle  on  the  basis  of  a  payment  of  the  fixed  charges  and  the  payment 
by  the  lessee  of  any  balance  of  net  earnings  to  the  Va.  Midland  Co.  The 
lessee  may  if  it  chooses  advance  the  money  for  Interest  on  the  six 
•erics  of  prior  bonds  If  earnings  are  insuttlolenr,  but  guarantees  posi- 
tively the  general  mortgage  interest.  The  Rtr.h.  A  W.  I*.  Term.  Co.  owns 
$3,577,333  stock,  all  but  a  few  shares  of  which  is  deposited  as  security 
for  its  collateral  trust  deed. 

Of  the  above  bonds,  the  first  series  Is  a  first  Uen  between  Alexandria 
and  Gordonsvllle,  Including  lease  of  Charlottesville  A  Rapldau  Railroad 
and  the  Warrenton  Branch;  the  second  series  la  a  second  lien  between 
Alexandria  and  Gordonsville,  Including  Warrenton  Branch  and  lease  of 
Cbarlottesvilie  and  Rapiilan  RR.,  and  a  first  lien  between  Charlottesville 
and  Lynchburg;  the  third  series  Is  a  third  lien  between  Alexandria  and 
Gordons  ville,  Including  Warrenton  Branch  and  lease  of  Charlotteaville 
4  Rapidan  RR.,  and  a  second  lien  between  Charlottesville  and  Lynch- 
Sarg;  the  fourth  series  is  a  fourth  lien  between  Alexandria  and  (lordons- 
Tille,  including  Warrenton  Branch  and  lease  of  Charlottesville  A  Rapid  :in 
SR.,  und  a  third  Hen  between  Charlottesville  and  Lynchhurg;  the  fifth 
series  U  a  first  lien  between  Manassas  Junction  and  Harrisonourg,  In 
oluding  Front  Royal  Branch  and  lease  of  road  from  Strasburg  to  Harris- 
bonburg  to  the  B.  A  O.  RR.,  and  a  fifth  lien  between  Alexandria  and 
Qhordonsville,  including  Warrenton  Branch  and  lease  of  Charlottesville 
A  Rapidan  RR.,  and  a  fourth  Uen  between  Charlottesville  and  Lynoh- 
burg; the  sixth  series  Is  a  first  lien  between  Lynchburg  and  Danville, 
including  Pittsville  Branch  and  lease  of  Franklin  A  rlttaylva&la  RH., 
and  a  sixth  lien  on  lease  of  Charlottesville  A  Rapidan  Railroad. 

The.  4th  series  bonds  carry  3  per  cent  till  March  1,  1891,  then  4  till 
March  1,  1901;  thereafter  5. 

The  income  bonds  are  exchangeable  into  the  general  mortgage  bonds 
bearing  5  p.  e.  interest,  and  guaranteed  under  the  lease  by  the  Rich.  A 
Danville  RR.  Co. 

Of  the  $12,500,000  general  mortgage  bonds  of  1836,  $7,635,000  were 
held  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  See  ab- 
stract of  mortgage  V.  47,  p.  23.  Part  of  ihe  general  mortgage  bondi 
bear  the  endorsed  guarantee  of  the  Richmond  A  Danville.  There  wa* 
due  other  companies  June  3O,  1889,  $481,220. 

From  July  1  to  Dec.  31,  '89  (6  mos.),  gross  earnings  were  $1,192,528, 
agatnet  s.i-s.-oi  m  1888;  net,  $160,364,  against  $378,222. 

Earnings  for  the  years  ending  September  30  were : 

Miles.       Gross  receipts. 
1884-85  ....        354  $1,554,375 

1885-86....        354  1,651,703 

1886-H7....        367  1,635,667 

1887-88 1,800,426 

—  (V.  46,  p.  418,  699;  V.  47,  p.  22,  161,  532,  775.) 

Virginia  Sc.  Trnckee.— Reno,  Nov.,  to  Virginia,  Nev.,  52  mile*. 
Bonds  all  paid  off.  Gross  earnings  in  '88  were  $771,514;  net,  $366,721; 
dividends,  $265,000 ;  interest  and  bond  payments,  $114,500.  In  1887, 
gross,  $720,428;  net,  $338,999;  interest  paid,  $22,575:  dividends, 
$273,750;  bonds  redeemed,  $100,000;  def.,  $37,326.  D.  O.  Mills,  Pres't. 

Waba«li  Railroad.— (See  Jfup.l—Thls  oonaolldatcd  company, 
formed  July  29,  1889,  owns  and  operates  an  extended  cystetn  of  roaas 
east  and  west  of  the  Miss.  River,  which  may  easily  be  seen  on  the  ac- 
companying map,  as  follows,  viz.: 


Operat'g  exp'ses.  Net  receipt* 
$990.432  $563.943 


1,032,431 
1,051.739 
1.099,823 


519,272 
583.929 
700,602 


OWNED  EAST  OF  MISS.  RIVER. 

Miles 
Toledo,  O.,  to  East  Hannibal, 

Camp  Ft.  and  Elvaston.  ill.  535 

Deoatur,  111  ,to  E.  B'.  Louis..  110 
June,  near  Chicago  to  Eifing- 

ham  and  Altamont,  111 217 

Streator  to  Fairbury. 31 

Edwardsville  to  Edwards- 

vllle  Crossing,  111 8 

Delrey  ,near  Detroit,  toButler  110 

LEASED  EAST  OF  MIPS.  RIVER. 

Eel  River  RR.,  Butler  to  Lo- 
gansport,  Lid 94 


Total  covered  by  2d  mort.. 1,105 


The  following  Is  a  statement  of 
line*  owned  and  leaded  west  of  the 
Mississippi  und  of  trackage,  A ;. 


OWNED  WEST  OF   MISS.  RIVER. 

Miles 

St.  Louis  to  near  Kansas  City.  275 
S'.  L.  Levee  to  Ferguson,  Mo.  11 
Moberly  to  Ottnmwa,  Mo....  13J 
Salisbury  to  Glasgow.  Mo....  15 

LEASED  WEST  OF  MISS.  RIVER. 

Brunswick  to  Pattonsb'g,  Mo.  80 
Centralla  to  Columbia,  Mo...  21 

Tot.owu'dAleaa'dW.ofMiss.    533 


Tct  oov'r'dby  1st  A  deb.  M..1.638 

TRACKAGE,  ETC. 

Laketon  Juno,  to  Chicago  ----  123 

8  short  pieces  into  Quinoy, 

Detroit,  etc  .................  83 

OperaVd  for  Purchasing  Com.  91 

Mays  v.  to  Plttefleld  (leased  )  .  .  ft 


Grand  totalo   erated  .......  1,944 
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will  confer  a  great  favor  by 


Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Miles 
of 
Roud. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Bondf—  PrlaeV 
pul,  Whim  Da*. 
Stoekt-lMH 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Bate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

V«(  Jersey  —  (<7on'inwerf.) 

16 
11 
11 

1868 
1882 

$1,000 
100  Ac 
1,000 

$100,000 
200.OOO 
90,000 
lOO.OOO 
827,550 
255.OOO 
80.0UO 
50,000,000 
5.550.OOO 
2.150.OOO 
1,171,000 
372,000 
66,000 
222.000 
875,000 
l.OOO.OOO 
1,800,000 
207,000 
483.OOO 
240,000 
19,730,444 
8.700.00O 
19,509,333 
334,000 
1  453,989 
800,000 
850,000 
2,675,000 
4,110,000 
790,000 
435,000 
3.0OO.OOO 

6 

6 
4 
>>• 
6 

6 

.  4 
1 
6  ft. 

P.  A  A. 
J.  A  D. 

M.  A  N. 

M."i"8. 
M.  A  S. 
J.   A  J. 
J.  A  J. 

J    i"*J. 

Phila.  Of.,233So.4thHt. 
do             do 
do             do 

Aug.,  1028 
Deo.    1898 
May  1,  1913 

Balem  RR                                          

ff  t9t  Jersey  <6  A  llantic  —  Stock       

40 
33 
7 
448 
96 
60 
138 
138 
138 
90 
90 
90 
90 

1880 
1880 
1885 

1881 
1870 
1888 
1873 

58&fi8 
1870 
1872 
1887 

80 
1,000 

100  Ac. 
1,000  Ac 
10O 
1,000 
1,000 
1,000 
l.(HK) 

fiOOAi-. 
500  Ac. 

Phil.  Office,  233  So.  4th. 
Phlla.,  Fidelity  I.  T.  Oo. 
Plilla.,  Penn.  RR.  Office. 
N.  Y.,  Gr'd  Cent.  Depot 
Bait  ,  CO.'H  Office. 
S.Y.,J.  H.UavlsA  Bait 

9epi  16,  188* 
Sept.  1,  1910 
July  1,  1910 
Jan.  1,   2361 
March  1,1889 
July  I,  1911 
Oct.    1,  1890 
Oct.  1,  1918 
Oct.,  1890 
1890  A  1895 
Jan.,  1'JOO 
Jan.  1,  19O3 
Jan.  1,1927 
1  HD'J,  '95  A  '99 
Nov.  1,  1936 
May  1,  1938 

Irt  M.  Newfleld  to  Allan.  C.,33  m.,drn  at  lOO.oAr 
Plsasantvllle  A  Ocean  City,  1  Ht  mort  

Wat  S/i«r«—  1st  M.,  gnar.  by  N.Y.C.A  Hud  c*r 

1st  M.,  g.,  (925,000  p.  m)  C' 
Wett'n(Ala.)—  2d  M.,guar.  Cen.  Ga.  and  Oa.  RR  —  r 
Consol.  M.,gold,gnar.  by  Cent  Qa.  andOa.  RR..C" 

8 
4><  g. 
10 
6 
6 
6 
3>4 

"T 

5g. 

»    "»'*• 

3g.or5ec. 

6 
5 

7 
7 

1S- 
6 
6 

4  g. 

1.  A  O. 
A.  A  O. 
Q-J. 
J.^fcJ. 
J.   A  J. 
J.   *  J. 
J.   A  J. 
Various 
M.  A  N. 
M.  A  N. 

J.  "A'J. 
A.  A  O. 
A.  A  0. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
J.    A  J. 
A.  A  O. 
A.  A  0. 
J.   A  J. 
J.  A  D. 

N.Y.KesslerACo.54Wall 
do             do 
Atlanta,  Co.'n  Office. 

Balt.,N.  Mechanics'  B'k 
do             do 
do             do 
B  ilt,  Company's  Offices. 
do              do 
do              do 

4thimtrt  Cltv  of  Bait  Imore  stock    

Baltimore  &  Ilarrlsburg  RR.,  three  let  morts 

Mort.  (for  $t>90,000)  C* 
1st  M.  West.  Ext.,  gu.  by  indors.<$l6,000p.m.).c* 
Wetlern  ff.  I.  <t  ^enJwy/oania-Stock  ($30,000,OUO) 
1st  mortgage  ($10,000,000),  gold  ....  .....O* 

32 
15 
658 
630 
630 
630 

1886 
1888 

1887 
1887 

i",6b'o 

100 
1,000 
1,000 

N.  Y.,  Bk.  of  New  York. 
Paid  2»s  scrip  Out  ,  '89 
None  paid. 
None  paid. 
N.  Y.  Office,  35  Wall  St. 
Raleigh,  N.  C. 
M  .  Y.,Rloh.ADan.  2  Wall. 

Jan.  1,  1937 
Oct.   1,  1927 

2d  mortgage  (1st  on  equipment,  etc.),  gold  o* 
do    deb.  inc.  ,non-oum.  ,red.  at  100  after  20  yis. 

After  20  yean 
Feb.  1,  1896 
May  1.  189O 
July  1.  1914 
Oct.   1914 
April  1,  1893 
Jan.   1,  1896 
June  1.  1928 

Warren  A  Franklin,  1st  mortgage  

50 
130 

287 
287 
60 
28 
9-1 

1865 
1875 
1884 
1834 
1863 
1865 
18*8 

500  Ac. 

i",obo 

1,000 
500  Ac. 
1OO  Ac. 
l.OOO 

1st  oonsol.  mortgage,  gold  ($12,500  per  mlle)..c* 

Watern  Penntylnania—  1st  M.,  Blalre.  to  Butler.... 
1st  mortgage.  Pittgb.  Br.,  Freeport  to  Allegheny. 
Consol.M.  for  $5,000,000  g..  guar.,  by  Pa.  RR.  .c* 

Philadelphia,  Penn.  KB. 
do             do 
do              do 

HISTORY,  OBO  ANI/.ATION,  Ac.— The  successive  changes  In  the  property 
«lnce  the  flrst  important  consolidation  of  roads  In  1856  under  the  name 
of  Toledo  Wabash  A  Western  have  been  as  follows:  The  Tol.  Wab.  A 
West  was  foreclosed  June  10, 1876  and  the  Wabash  Railway  was  or- 
ganized J»n.  1,  1877.  embracing  most  of  the  lines  east  of  the  Missis- 
sippi Rlv  r  bt  tween  Toledo  and  East  St.  Louis.  The  8t  Louis  Kansas 
Cltv  A  Noi  them  west  of  tlie  Mississippi  River  was  formed  In  1871  as 
•  accessor  of  the  North  Missouri  Road  foreclosed  In  August,  1871.  The 
Wabash  Sr,.  Louts  A  Paeiflc  was  formed  Nov.  7,  1879.  by  a  consolida- 
tion of  the  above  Wabash  and  8t.  L.  K.  C.  A  N.  railroads  and  their 
branches.  lu  April  1883,  this  Wabaah  St.  L.  A  Pao.  was  leased  for  99 
years  to  the  St.  L.  Iron  Mountain  A  Southern,  on  the  basis  of  paying 
over  surplus  earnings,  and  without  further  liability  of  the  lessee.  In 
May,  1 884.  receivers  were  appointed  for  the  Wab.  St.  L.  A  P.,  and  the 
road  was  foreclosed  April  26, 1886,  but  there  was  litigation  and  delay, 
the  floating  liabilities  wore  large,  and  the  original  agreement  could 
not  be  carried  out.  Humphreys  and  Tutt  were  removed 
as  receivers  and  Thos  M.  Cooley  appointed  receiver  for  most  of  thellnes 
east  of  tie  Miss.  River  and  he  was  followed  by  John  McNultd.  The 
lines  west  of  the  Mississippi  were  organized  in  March,  1887,  as  the  Wa- 
bash Western. 

The  8t.  L.  Ott.  A  C.  R.  RR.  was  taken  in  by  Wabash  A  West,  in  Nov., 
1887,  and  lionda  were  issued  on  the  road  bearing  7  per  cent  interest 
till  Oct.,  1889,  then  6  till  1892  and  5  per  cent  thereafter.  The  Boone 
Co.  &  Booneville  RR  is  leased  to  May,  1H03.  The  Brunswick  A  Chilli- 
cm  In-  was  leased  to  St.  L.  K.  C.  A  Nor.  for  999  years.  Its  bonds  bear  6 
per  cent  interest  till  Auz.  1, 1900,  then  8  per  cent  till  maturity.  On 
April  l,  1887,  the  Eel  River  R8.  was  leased  for  99  years  (see  that  com- 
pany.) 

For  tlie  principal  lines  east  of  the  Mississippi  P.iver  a  new  plan  of  re- 
organiz  itlon  was  made,  dated  Nov.  21,  1887.  emb  'dying  parts  of  the 
old  plan  of  July  15, 1885,  and  anoitllne  of  the  principal  features  of 
this  plan  was  published  In  the  INVESTORS'  SUPPLEMENT  up  to  January, 
1839.  This  embraced  the  general  plan  ol  a  foreclosure  of  the  olil  mort- 
gages and  the  creation  of  a  new  first  mortgage  bv  the  Consolidate! 
Company,  payable  in  fifty  years  from  November  1,  1887,  bearing 
5  per  cent  interest  in  gold.  Into  this  all  the  old  first  mortgage 
bonds,  funded  debt  and  scrip  pertaining  thereto  to  be  convertible. 
A  new  second  n  ortgage  upon  the  lines  east  of  the  Mis  issippi  River, 
bearing  5  per  cent  interest  In  gol  I.  Into  this  the  principal  of  the  bonds 
of  all  the  oil  second  mortgages,  ths  consolidated^  of  1867  and  tuo 
sevens  of  1879  to  be  convertible. 

The  Clilcazo  Division  was  foreolosel  March  11  and  the  otuer  lines  on 
May  15, 1889,  and  an  organization  was  made  pro  forma  until  July  29. 
1889.  when  the  consolidation  was  perfected  between  this  company  and 
the  W&jash  Western  under  the  new  title  of  "Wabash  Railroad  Com- 
pany," with  mileage  as  above  stated,  andstooks  and  tonds  as  given  in 
the  table  above,  and  with  the  following  Directors:  James  r'.  Joy,  Ossian 
D.  Ashley,  Th  imas  H.  Hubbard,  Edgar  T.  Welles,  Sidney  Dillon.  James 
F.  How,  Charles  M.  Hays,  George  J.  Would,  8.  C.  Reynolds,  John  T. 
Terry,  Russell  Sage.  Officers:  Ossian  D  Ashley,  President;  James  F. 
How.  Vice-President  and  Treasurer;  Edgar  T.Welles.  Vice  President; 
C.  M.  Hays,  General  Manager,  and  J.  C.  Otterson,  Secretary. 

STOCKS  AND  BONDS.— The  capital  stock  is  about  if  52,000.000,  of  which 
$24,000,000  is  pref.,  having  a  preference  of  7  per  cent  per  annum 
»<m  cumulative,  and  $28,000,000  is  common.  The  bonds 
are  us  given  in  the  table  above,  ani  abstracts  of  all  the  raort- 

fages  were  published  in  the  CHRONICLE  of  August  31, 1889,  V.  49,  pp. 
70-273.  The  first  mortgage  covers  lines  both  east  and  west  of  the 
Mississippi,  and  enough  bonds  are  retained  to  retire  the  prior  liens  on 
roads  west;  but  the  second  mortgage  covers  only  lines  east  of  the 
river.  Of  the  debentire  mortgaze  bends  *3, 500,000  are  series  A  (pre- 
ferred In  respect  to  interest  payments  only)  and  $26,500,000  series  B. 
Tne  series  A  bonds  reielved  3  per  cent  interest  in  1890. 

There  were  certain  roads  acquired  free  from  mortgage  which  were 
pledged  by  the  Purchasing  Committee  to  the  Central  Trust  Co.  in  trust: 
(1)  To  repay  any  unpaid  advances  made  by  the  Trust  Co.  during  reorgan- 
ization, and  to  providt  for  any  deficiency  iu  funds  to  pay  interest  on  cer- 
tlflt'at-B  fur  bonds  deposited.  (2>  To  pay  debts  against  the  Receivers 
or  Purchasing  Committee  not  otherwise  provided  for.  (3)  And  after 
the  foregoing  are  satt'ilivl  the  proceeds  of  these  railroads  and  the 
Hume.  A  Shen.  bonds,  when  sold,  form  a  slaking  fand  to  purchase  the 
flr&t  mortgage  bonds  it  105;  but  the  bontls  cannot  be  drawn.  These 
road*  were  at  that  tlnie  the  Des  Moines  A  Northwestern,  115  miles: 
Des  Moines  A  St.  Bouts,  67;  8'.  L.  Jersoyvllle  A  Springfield,  71; 
Springfield  A  N.  W.,  44;  Peoria  Pekin  A  Jacksonville.  75:  Attica  Cov- 
Ington  &  South.,  15;  Champaign  A  South°a-t..  12- total,  399  mtlns;  and 


mortgage  bonds  of  tin 
of  $l,!4.'.i)00.  (The 
A  Jacksonville,  119  n 


Rani?e  In  price  of  m 

ineliiHive, 
29>«. 


w  stock  has  been:  Of  common  In  1890  to  Jan.  17, 
of  preferred  in  1890  to  Jan.  17,  inclusive, 


ORKRATIONS,  EARNINGS 
anrl  second  mortgage 
call  for  $l,80O,OOO  pe 
the  charge^  ahead  of 

For  the  whole  comb 
reported  monthly 


1 1  n  m«  •  t '  m  A  Slieuandoah  R  itlway  to  the  amount 
nrin -trial  1  A  Sorrhwastern  and  the  Peoria  Pekin 
.were  di  ^posed  of  before  July,'89,  leaving  279  m.) 


,  Ac.— The  annual  Interest  charge  on  the  first 
will  be  about  $2,815,000,  and  the  debentures 
year  when  earned  (bun  not  cumulative),  making 
referred  stock  about  $4,415,000. 
ed  syste  n  of  roads  east  and  west  the  earnings 
from  January  1,  1889,  to  Nov.  30,  1889  (11 


months),  gross  earnings  of  $10,714,424,  against  $10,203,860  In  1888; 
net  earnings,  $3,050,463,  against  $2,328.336  In  1888. 

The  earnings  and  Income  account  for  the  past  two  calendar  years  of 
the  lines  east  of  the,  Mississippi  River  operated  by  the  Receiver,  and  of 
all  the  Hues  operated  by  the  Wabash  Western  were  as  follows : 

.     ^-Unes  east  of  Mis?.  B.^  - — Wabaab  Westera.— » 
1887.  1838.  1897.  1838. 

Gros-  earnings $6,902, 1 09  $6,553,362  $6,518.062  $5,779,583 

Operating  expenses 4,784,359    5,380,188    4,680,121    4,398,392 

Net  earnings...       ...  $2,117.750  $1,173,174  $1,837.938  $1,331.191 

Other  income, 7,282  7,980          52,980       106,922 

Total  not  iucom-)  ....  $2,125.032  $1,181,151  $1,890.918  $1,483.113 
Taxas.r'nts.car  trusts,  ic         5J3.357       653,268       394,006       419,231 

$527,884  $1,496,912  $1,068,882 
916,733       925,497 


Balance $1,532,675 

Int.  on  bonds  and  rental*        


Surplus $1,532,675     $527,884     $580,174     $143,385 

— (V.  47.  D.  42,  327,  382,  473.  6  J6;  V.  49,  p.  68, 100, 190, 281,  325,  327« 
333,  3G9,  389,  420,  556.  663,  689.  73O,  829;  V.49,  p.  23,  145,  236,  270' 
301,  403,  435,  654,  690,  789;  V.  50,  p.  71.) 

Ware  River.— Palmer,  Mass.,  to  Wlnohendon,  Mass.,  49  miles.  It 
Is  leased  for  999  years  to  the  Boston  A  Albany  Railroad  at  a  rental  of  7 
per  cent  per  annum.  J.  A.  Kuuirill,  President,  Springfield,  Mass. 

Warren. 


n  «i  rvn,  N.  J.— Lino  of  road,  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  18H  miles.  The  road  is  leased  in  perpetuity  to  Delaware 
Lurkiiwarina  A  Western  at  7  per  cent  on  stock  aa*  bonds.  John  I. 
Blair,  President,  Blatrstown,  N.  J. 

Washington  City  dc  Point  Lookout.— HyattsvUle,  Mel.,  to 
Shepherd,  Md.,  13  miles.  This  road  was  opened  in  1873.  Leased  In  per- 
petuity to  the  Baltimore  A  Ohio  for  $36.000  gold  p  T  annum,  being  In. 
ten  st  on  debt  (assumed  by  B.  A  O.),  and  $3,400  for  an  accumulator* 
slaking  fund -no  drawings.  The  stock  paid  In  Is  $1,000,000. 

West  Jersey.— Main  line  and  branches— Camden  to  Cape  May 
Brldgeton,  Riddleton,  Sea  Isle,  Ocean  City,  Ac.,  179  miles;  West  Jersey 
A  Atlantic  Railroad.,  40  miles ;  total,  219  miles  operated. 

Sinking  fund  of  $12,500  yearly  for  bonds  of  1896  Is  Invested  in  com- 
pany's bonds  and  $598,250  were  so  held  Feb.  1,  1889,  Including  the 
$100,000  Ocean  City  RR.  bpnds  and  $100  000  Salem  RR.  bonds  above. 

Dividends  since  1830  have  been:  In  1881,  4;  from  1882  to  1844, In- 
clusive, 3  and  3  scrip;  from  1885  to  1887,  inclusive,  6;  in  1888,  6>«; 
in  1883,  7. 

From  Jan.  I  to  Nov.  30,  1889  (llmos)  gross  earnings  were  $1,423,- 
170.  against  $1,459,187  In  18s8  ;  net,  $412,501,  against  $499.903. 

The  annual  report  for  1888  was  published  In  the  CHRONICLE,  V.  48, 
p.  526.  Income  account  has  been  as  follows: 

INCOME  ACCOUNT. 

1885.  1886.  1887.  1883. 

Receipt*-                                    $  $  $  * 

Gross  earnings 1,236,012  1,352,453  1,469.215  1,556,033 

Netearninrc 476.627  503.274  492.958  501.9O2 

Other  receipts 14,008  21,350  20,857  27,348 

Totallncome 490,625       524,624       513,815       529,250 


Disbursements —  $  $ 

.tentalspaid 39,098  41,745 

Interest  on  West  Jer.  debt.  175,174  180,174 

Netearn.ofW.J.AA.RR.,Ao  81.990  90,081 

Dividends 89,113  89,140 

Rate  of  dividend 6  p.  c.  6  p.  o. 

Miscellaneous —               


39,154 
182,343 
90,652 
89,142 
6  p.o. 


31,397 

175,174 

82,788 

133,032 


Total  disbursements....    385.375       401,140       401,291       427,489 

B  Uanoe,  surplus 105.250       123.484       112,524       101,761 

-(V.  45,  p.  473,  614;  V.  46.  p.  191,  509 ;  V.  48,  p.  526.) 

West  Jersey  Oc  Atlantic.— Owns— Newfleld.  N.  J.,to  Atlantic  City 
N.  J.,  63  miles ;  Pleasantville  A  Ocean  City  RR.,  7  miles ;  total,  40  miles 
Opened  June  17,  1880,  and  operated  by  West  Jersey  Railroad  on  a 
lolnt  traffic  agreement  and  25  per  cent  of  gross  receipts  on  West 
Jersey  from  traffic  of  this  road  to  be  applied  to  any  deficit  In  interest 
and  then  as  sinking  fund  for  bonds  purchasable  at  105,  or  drawn  at 
100,11  overlOS.  In  1887  netearnings  were  $78,456:  in  1838,  $S2,787 
— (V.  48,  p.  291.) 

West  Snore.— Line  of  road  from  Weehawken,  N.  J.,  opposite  N.  Y. 
City,  to  Buffalo,  N.Y.,  with  branches  to  Albany  City  and  Rochsstcr  Clt 
about  448  miles  in  all.    This  company  was  organized  in  December,  188 
as  successor  to  the  N.  Y.  West  Shore  A  Buffalo,  sold  in  foreclosure. 

A  lease  of  the  West  Shore  property  to  the  New  Tort  Central  A  Budao*. 
Company  tor  475  years  was  executed  incompliance  with  the  plan  at 
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siii..,  rll..-r«  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tliexe  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Bond* 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bondi—  Prlncl- 
pal.When  Due, 
Slockt—  Last 
Dividend. 

Wot  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

65 
187 
187 
187 
50 

e 

227 

1886 

IbSS 

18i'9 

1880 
1887 

$100 
100 
100 
1,000 
1.000 

1,000 
100 
1,000 
500 
10O 
1,000 
1.000 
100 

$1,30O.OOO 
3,500,000 
3,600,000 
3,OOO,000 
1,500,000 
500,000 
(1) 
960,000 
1,600.000 
500,000 
2,50O,OOO 
936,000 
2,800,000 
2,500.000 
380.000 
555,000 
9,f>0l,000 
6,566,167 
810,000 
212,00<V 
40C,df>0 
ZtfjftdO 

"i~ 

SI 

1* 

6 

5 

lg- 
7 
6 
6*. 
5  g- 

7g- 
6 
8 
8 
6 

f  ' 

lg- 
5 
5 
4 
5 
6g. 

Q."—  F. 
A.  A  O. 
J.   A  J. 

F.  "A"A. 

J.  A  J. 
J.  A  D. 
J.   A  D. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 

A."A"O. 

J.   A  J. 
A.  A  O. 
A.  A  O. 

M.'A"S. 
j.  'A'J. 

J.    A  J. 
J.   A  J 
A.  A  O. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
F.  A  A. 

N.Y.,  Office,  40  Wall  St. 
N.Y.,  Mercantile  Tr.  Co. 
N.Y  .Cent.Tr.Co.A  Lena 

Feb.  14,  1890 
Oct.   1,  1926 
July  1.   1928 
Part  each  year 
Feb.   \,  1930 
Jan.  1O,  1390 
June  10,  1910 
1907-1P27 
Jan.  15,1890 
1896 
1936 

t  M.,  Wheeling  Div.,9  A  £  (2d  on  187  miles)..  c' 

Exteu.  A  Impr.'niorlgage  for  *1',UOO.OOO  g  c* 
film.  Cohint.  <fA.ug.—  Block,  6  p.  c.,  guar.Wil.AWel. 

Wilmington,  N.  C. 
N.  Y.  and  Baltimore. 
Co.  's  Oflloe.Wihij.  &  Del. 
Wiltn.,N.C.,  Co.  's  Office. 
N.Y.,Bost.,Lond.,  Frank 
N.  Y.  Bait.  A  London. 
Baltimore. 

Wilmington  3  AorfA.-lst  M.,  20-40's  ($1,000,000). 

.... 

Sinking  fd.  bits.,  g.,  provided  for  by  gen'l  mort.e* 
G«n'l  mort.  for  S4.0OO.OOO  ($12,OOO  per  mlle)..o' 
Cert,  of  indebtedness,  nou-cuin.,  Income  

".". 

1885 

Winmia  <t  South  IT.—  1st  M.,  f  18,500  p.  m.  gold...o* 
Witctmtin  Cent.  Co.—  1st  M.  for  $12,000,000,  g..e' 
Income  bonds,  non-cum.,  gold,  for  $9,000,000.  .c' 

iu' 

All 
54 

1888 

1887 
1887 
1880 
1884 

1,000 
1,000 
1,000 

N.Y.,  J.Walker  A  Sons. 
N.Y.,36  Wall  ABoHton 
No  coupons  paid. 
Boston. 

April  1,  1928 
July  1,  1937 
July  1,   1937 
April  1,  191O 
May   1,  1915 
Aug.,  1895 
8ept.  1,  1906 
March  1,  1916 
March  1,  1916 
Jan.  1,  1909 
Jan.,  1909 
Jan.  2,  18SO 
April  1,  1893 
Feb.   1,  1895 
July    1,  1906 
April  1,  1894 
Feb.    1,  1916 

1886 
1885 
1885 
1879 
1879 

(1873 

<1875 
(1886 
1874 
1886 

1,000 

500  Ac. 
500AC. 
100 
500  Ac. 
lOOO&c. 
1,000 
500  Ac. 
100  Ac. 

Chic.  Wis.  A  Minn.  (leased)—  1st  mort.,  gold  —  c* 
do             do        income  bonds,  6  p.  cent,  cum. 
Wiicon*in  Cent  RR.—  ConsoL  M.  1st  series,  gold.cAr 
Con.  M,  2d  ser's,  income  mot  cmnula've)gold.c*&r 

122 

326 
326 
94 

46 

48 
80 

2SfO.OOO 
13)40,000 
W45.500 
1,546,000 
3,099,800 
250,000 
400,000 
150,000 
565,000 
2,000,000 

New  York,  36  Wall  St. 
No  coupons  paid. 
Boston,  50  Slate  St. 
No  coupons  paid. 
Worcester,  Office. 
Boat.,  Globe  Nat.  Bank, 
do              do 
do              do 
do              do 
Last  paid  Feb.  1,  1889. 

1st  mort.,  issue  of  1873,  Woroes.  to  Nashua  ..c"  ) 
do     do.     isme  of  1875  c*> 

do     do     issue  of  1886    .  e*j 

Naali.  &  Rod).  ,1st  m.(2dm.Worc.toNai>li.46m.)c* 
Xanet.  <e  Ohio  Rivtr—  IstM.,  gold,  $25,000  p.  m..o' 

reorganization  in  1885.  The  $10,000,000  of  stock  is  owned  by  the  New 
York  Central  Company  in  consideration  of  that  company's  guarantee 
of  the  principal  and  interest  of  the  $50,000,000  of  new  bonds.  The  mort 
gage  is  made  to  the  Union  Trust  Co.,  as  trustee,  and  covers  the  line  of 
road,  Weeliawken  to  Buffalo  with  branches.  448  miles  in  all,  and  also 
the  terminals  at  Weehawken  by  ownership  of  all  the  stock  and  bonds  of 
theTeiminal  Company.  The  guarantee  of  theN.  Y.  Cent.  A  Hudson 
Is  absolute  as  to  interest  and  principal  and  is  endorsed  on  each  bond. 

West  Va.  Central  Sc  Plttsburg— A  coal  and  railroad  company  In 
JFest  Virginia  in  the  upper  Potomac  region— the  Elk  Garden  Coal  Field. 
Ownsroad  in  operation  from  junction  near  Piedmont,  W.Va.,  to  Eikins, 
Randolph  Co  ,  W.  Va.,  84  miles:  branclu  s  to  Mineville,  Elk  Garden,  etc  , 
16  m.  Leases  Piedmont  A  Cumberland  RR.,  Piedmont  to  Cumberland, 
29  m.;  total  operated,  129  miles.  Owns  32,244  acres  of  coal  and  lumber 
hinds  covered  by  the  first  mortg.,  and  has  mineral  rights  on  5,407  acres 
more. 

From  Jan.  1  to  Dec.  31,  1889  (12  months),  gross  earnings  were 
$759,947,  against  $661,697;  net,  $240,S12,  against  $207,548. 

In  1688  net  troflts  (coal  and  RR.)  were  $181,764;  surplus  over  fixed 
charges,  $86.878.  In  1887,  net  profits  on  coal  sales,  $51,982 ;  net  from 
railroad,  $71,394;  total  net  revenue,  $123,376;  interest  paid,  $68,560; 
surplus,  $€0,635.  Firtt  dividend,  1  p.  c.,  was  paid  March  1,  1889.  H.  G. 
Davis,  Baltimore.  President.  (V.  46,  p.  48O,  610;  V.  48,  p.  1£9.) 

We*tern  Alabama.— LINE  OF  ROAD— Selma  to  West  Point,  138m. 
Was  a  consolidation  in  1870  of  Montgomery  A  West  Point  and  West- 
ern of  Alabama.  Sold  May  10,  1875,  in  foreclosure  and  purchased 
Jointly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia,  In 
Bept.,  1888,  the  coneol.  mortgage  for  $1,543,000  (Metropolitan  Trust 
Company,  New  Yoik,  trustee)  was  issued  to  retire  bonds  falling  due, 
$1,171,000  bonds  being  reserved  to  retire  2ds,  due  Oct.,  1890.  In 
1888-89  gross  earnings  were  $4!-3,7C9;  net,  $139,363;  surplus  over 
nxtd  charg«  s.  $22,647.  Stock,  $3,000,000 ;  p»r,  $100,  of  which  $1,500,- 
000  is  owned  by  Cent,  of  Ga. 

Western  &  Atlantic.— Atlanta,  Ga.,  to  Chattanooga,  Tenn.,  138 
•lies.  Built  by  State  of  Georgia  and  opened  in  1850,  and  by  an  act  of 
October  24, 1870,  was  leased  to  a  company  for  twenty  years  at  a  monthly 
rental  of  $25,000.  Gross  earnings  in  1888,  $1,315,736;  net  overe.T- 
penses  and  '.axes,  $441,284.  (V.  49,  p.  270.) 

Western  Maryland.— LINE  of  ROAD — Baltimore  to  Wllllamsport 
Md.,  90  m.  Lt  ates-  Bait.  A  Cum.  Val.  RR.  and  extension;  Edgemont  to 
Bhippeneburg,  Pa.,  34  miles;  Bait.  A  Harris.  RR.,  Emory  Grove.  Md.,  to 
Ortamia,  Pa.,  59  miles;  » estein  exten.,  Ortana  to  Fairflp.ld,  4  miles,  and 
operated  branches,  19  miles;  total,  206  miles.  Ihe  Baltimore  A  Harris- 
burg  was  leased  in  Nov.,  1886,  for  99  years. 

The  stock  is  $684.700;  par.  $50.  Ihe  company  has  been  largely  assisted 
by  the  city  of  Baltimore,  and  its  balance  sheet  shows  as  outstanding,  in 
addition  to  debt  as  alove,  a  city  loan  of  $684,000  due  in  19li5  and 
$519,t-20  still  payable  (car  trusts,  etc.) 

Of  the  Bait.  A  Harrisbnrg  RR.  the  West  Md.  owns  a  large  amount  of 
the  $659,050  (par  $50)  stock;  of  the  issue  of  $690,000  bonds,  $207  OOO 
are  leld  in  trust  to  pay  off  prior  morts.  In  1888  a  new  mort.  was  Issued 
to  extend  thi  B.  A  H.  to  Blue  Ridge  Summit.  Md.,  15  miles. 

Fiscal  year  ends  Sept.  30.  Operations  on  mntn  line  and  B.  A  C.  V.  RR 
<and  including  also  Bait.  A  Har.  in  1887-88)  have  been  as  follows  • 
1888-9.  gross  earnings.  $773,468;  net,  $255,726;  betterments  $101,'>18- 
In  1887-8,  gross,  $771,210;  net,  $i 90,684;  betterments,  $107,233. -iv' 
•47,  p.  708;  V.  48,  p.  490 ;  V.  49,  p.  270.) 

Western  New  York  &  Pennsylvania.— The  line  of  road  is 
—Buffalo  Division-Buffalo,  N. Y..  to  Emporium,  Pa.,  120  miles.,  Larabee 
Pa.,  to  Clermont,  Pa.,  22;  Pittsburg  Division— Buffalo,  N.Y  to  Oil 
City,  Pa,,  136  ;  Titusville,  Pa.,  to  Pioneer.  Pa.,  9 ;  Olean,  N.  Y  to 
Oil  City,  Pa..  116  miles;  Oil  City  to  New  Castle,  Pa.,  66;  Tryoiiville 
to  Union  City,  17  miles.  Rochester  Division— Rochester.  N.  v.,  to  Kins- 
dale,  N.  Y.,  99;  Olean,  N.  Y.,  to  Bradford,  Pa.,  26;  Bradford,  Pa.,  to 
Klnzua.  Pa.,26;  Eldred  to  Tarport,  18  miles;  Swnin's  In  anch  11  m- 
Genessee  Valley  Ter.  RR.,  J  miles:  total  operated,  Sept.  30,  1889  670 
miles,  of  winch  36  miles  under  lease. 

Thin  company  was  organized  Nov.  22, 1887,  as  successor  to  the  Buf- 
falo New  Tuiik  A  Philadelphia  (a  consolidation  of  1883),  which  became 
embarrassed  in  1884  nud  was  sold  in  foreclosure  Sept,  15,  1887  The 
Finn  of  reorganization  dated  Feb.,  1886.  wa«  in  tlie  CHRONIC  LE,  V  42  r. 
242.  Of  tlie  old  bonds  all  but  $800,000  Warren  &  Frauklin  bonds  ai  e 
retired,  and  for  tin  Re  first  mortgage  bonds  are  retained  to  pay  them  iu 

896.  The  2d  moitg.  bonds  are  second  lieu  on  the  railroad  and  first 
"on  terminals,  coal  and  equipment,  subject  to  lease  of  terminals  and 
equipment  to  1st  mortg.  bondholders  if  foreclosed"  Till  Jan.,  1898 
they  bear  interest  at  the  rate  of  3  per  cent,  but  till  1 893  interest  may 
be  paid  wholly  or  paitly  in  scrip  as  follows:  1  per  cent  cash  4  scrip-  1 4 
cat-h  sen  i :  g  cash  2  scrip;  2i«  cash  1  scrip;  or  5  per  cent  if  paid  all  In 
sciip;  atterl8y8theratei84p.  c.  cash  and,  if  earned.  7  per  cent  may- 
be paid,  but  after  3  per  cent  has  been  paid  on  second  mortgage  bonds 
tiie  stock  and  seconds  share  alike.  The  scrip  issued  for  interest  bears 
5  per  cint  intei  est,  non-cumulative,  payable  only  If  earned,  is  secured 
by  the  coupons  placed  in  trust  therefor,  and  is  due  20  years  from  date 
but  redeemable  at  option.  It  in  couvertible  into  income  debentures 
also  non-cumulative,  and  oavable  at  option.  Trustee  or  1st  mort 
Mercantile  Trust  Co.,  of  N.V.;  of  2d  mort.  Fidelity  T.  A  S.  Dep.  Co" 
•f  Philadelphia.  (See  mortgage  abstracts,  CHRONICLE,  V.  47,  p.  W9.) 


Second  mortgage  coupons  due  in  1888  and  1 8S9  were  paid  in  scrip. 

From  Oct  1. 1889,  to  Nov.  30, 1889  (2  months),  gross  earnings  were 
$630,161,  against  $598,431  in  1887-8;  net,  $157 ,494,  agst.  $154,0 10. 

Fiscal  year  ends  Sept.  30.  The  report  for  1888-89,  was  in  the  CHRON- 
ICLE V.  50,  p.  105,  hhowing  large  expenses  for  betterments  charged  in 
operating  expenses. 

1887-8.  1888-9. 

Gross  earnings $3.061,566  $3,386,659 

Operating  expenses 2.205,432  2,699,337 


Net  earnings $856,134 

INCOME  ACCOUNT  1888-89. 


$687,322 


Net  earnings $687,322 

From  which  deduct— 

Rentals $65,001 

Taxes 86,801 

Insurance 4.063 

Interest  on  real  estate  mortgages 23,364 

Interest,  discount  and  commission 1,389 

Interest  due  and  accrued  on  1st  mortgage  bonds 480,730—  661,348 


Surplus  for  18S8-89 $25,974 

— (V.  46,  p.  76,  173.  198,  201,  245,  353,  413,  538,  539.  803;  V.  47,  p. 
109,  161,  278;  V.  48,  p.70, 98, 222, 389;  V.49,  p.  236J826;  V.  50,  p.  105.) 

Western  North  Carolina.— ( See  Map  of  Richmond  &  W.  P.  Term.) 
— Owns  from  Salisbury ,  N.  C..  to  Paint  Kock.  Tennessee  State  line,  185 
m. ;  Asheville  to  Jarretts,  1O2  m. ;  total,  287  iciles.  Operated  with  Ash. 
A  Spart.,66  milee,  as  West  Nor. Car.  Division  of  Rich.  A  Dan.  Under  con- 
struction Jarretts  to  Murphy.  The  road  was  financially  embarrassed, 
and  was  purchased  April  17,  1875,  by  commissioners  for  the  State  of 
North  Carolina,  and  subsequently  finished  by  the  Rich.  A  West  Point  Ter. 
By.  A  Warehouse  Co.  In  May, '86,  leased  to  the  R.  &  D.  for  $134,880,  in- 
terest on  bonds.  Stock,  $4,1/00,000  common  and  $4,000,000  pref.  The 
second  cons,  mortgage  for  $4,1 10,000  and  $1,325,000  of  the  1st  consols, 
are  deposited  to  secure  the  1887  collateral  trust  of  Rich.  A  W.  P.  Term., 
while  $3,168,300  common  and  $3,168,300  pref.  stock  are  deposited  un- 
der its  coUat.  trutt  of  1889;  $850,000  of  1st  consols  are  reserved  to 
retire  the.  7  per  cents. 

In  1887-88  gross  earnings,  $629,373;  net,  $85,222;  deficit  under 
charges.  $99,633.  In  year  ending  Sept.  30,  1887,  gross  earnings  were 
$660,599:  net,  $84,350;  interest  (not  including  any  on  bonds  held  by 
R.  A  W.  Pt  Term.),  $160,711 ;  deficit,  $76,392. 

June  SO,  '89,  there  was  due  other  companies,  $1,430,973.  (V.  46,  p.  699.) 

Western  Pennsylvania.— Owns  from  Bolivar  to  Butler,  Pa..  70 
m  :  nranch  to  Allegheny  City,  Pa..  28  miles;  total,  98  miles.  Anew  tease 
to  the  Pennsylvania  Railroad  for  50  years  was  made  in  1883;  rental  net 
earnings.  The  Pennsylvania  Railroad,  lessee,  owns  $1,753,350  of  the 
$l,77d,OOO  stock  (par  $50).  The  oonsol.  mort.  bonds  of  1888,  guaranteed 
by  Ptnu.  RR.,  replaced  old  five  per  cents;  $1,225,UOO  bonds  are  reserved 
for  prior  bonds.  Gross  earnings  in  1887,  $1,434,655;  net,  $528,241; 
Grossin  1888,  $1,470,258;  net,  $570,127.  Dividends  have  been:  In 
1885,  6  per  cent;  in  1886,  9;  iu  1887,  3;  in  1&8*,  6;  In  1890,  6.  (V.  46, 
p.  481.) 

Wlilte  Water.— -Valley  Junction,  O.,  to  Cambridge  City,  Ind.,  65 
miles.  This  was  formerly  the  White  Water  Valley,  sold  in  foreclosure 
May  2, 1878,  and  reorganized  under  this  title.  In  year  ending  April  30, 
1889,  gross  earns,  were  $90.153;  net,  $6,651,  against  net  $2,601  ia 
1887-&8.  Elijah  Smith,  President. 

Wheeling  A  Lake  Erie.— Owns  Toledo,  O.,  to  Bpwerston.  O.,  174 
miles,  anil  branch  to  Huron,  O.,  12  m  ;  Wheeling  Dip.;  Bowerston  to 
Martin's  Ferry,  opposite  Wheeling,  42  m.,  and  branches,  8  m.  Sold  in 
foreclosure  April  23,  1886,  and  reorganized  in  July,  1886,  with  stock  of 
$3,600,000  ($100  shares),  wMch  in  March,  1888,  was  made  a  preferred 
6  per  cent  non-cumulative  stock,  common  stock  fir  $3,500,000  lining 
authorized.  Dividends  on  pref.  stock  have  been :  In  1888  3  per  cent;  in 
1889,4;  Feb.,  1891).  1.  Mortgage  of  1883  for  $1. 500,000  was  issued  to 
extend  the  road  to  Wheeling  from  Bowerston,  O.,  and  the  contractor  pays 
the  interest  on  this  till  Jan.,  1890.  It  is  proposed  to  issue  an  improve- 
ment and  extension  rnoitgage  for  $1,900,000  (of  which  $500,000  to  be 
reserved  to  retire  tlie  Toledo  Belt  bonds  and  the  remainder  for  exten- 
sions and  equipment.  In  Dec., '89,  $3,500,000  common  stock  was  is- 
sued to  p»'ovid«  means  for  new  construction,  aud  this  was  alterwarda 
authorized  to  be  raised  to  $6,000,000. 

From  July  1  to  Oct.  31, 1S89  (4  uios.),  gross  earnings  were  $321,688. 
against  $301.495  in  1888;  net,  $131,007,  against  $111,713. 

Annual  report  for  1888  69  was  in  CHRONICLE,  V.49.  p.  653.  In  year 
ending  June  30,  1889,  gross  earnings  $870.495;  net,  *302,1.=>8;  surplus 
over  interest  and  taxes  and  dividend  paid  (4  p.  ct.),  $7,225.— (V.  46.  p. 
371,  5M8,  650;  V. 47.  p.  139.  325,  563;  V.  48,  p.  38;  V.  49, p.  653,  680, 
789,  826;  V.  50.  p.  71.) 

Wilmington  Columbia  &  Augusta.— Owns  from  Wilmington, 
N.  C.,  to  Cuminbia,  S.  C.,  189  miles.  Leases  jointly  with  'Northeast- 
ern 8.  C.  RR.,  the  Central  RR.  of  South  Carolina,  Lane,  S.  C.,  to  Sumter, 
S.  C.,  38  miles.  Total  operated,  227  miles. 

Road  was  sold  iu  foreclosure,  October.  1879,  for  $860,500,  and  com- 
pany reorganized  under  present  style.  Dividends  of  6  per  cent  yearly 
have  been  paid  einoe  1881. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
Road 
AC'n'l 

Date 
of 
Bondtt 

188*6 
1858 

1864 

1HC17 
1867 
1871 
1872 
1884 

•7«"-'8S 
187"6 

Size  or 
Par 
Value. 

$50 
5OO  Ac. 
1,OOO 

50 
Var. 
Var. 

SOOAo. 
1,000 
1,000 

1,000 

100 

100 
1,000 

50 
1,000 

100 
100 
500.AC. 
100 
25 
1OO 
1OO 
100 
1,000 

"l6>4 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bundt—  Prtnot. 

pal.  Wli«  n  DM. 
HtnekM—  LMt 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tablea. 

Rate   per 
Cent. 

When 
Payable 

Where  Payable,  and  by 

whom. 

CANALS. 

14 
14 
60 

339 
124 
46 
196 
196 

2O9 
103 
103 
1O3 
316 
316 

91,903.238 
2,602,!I50 
800,000 

12,821,800 
5,000,000 
2,000,000 
1.843,000 
2,466,000 
643.0OO 
2,535.000 
1,025,000 
1,175,000 
1,000.000 
4,f>01,200 
2,738,000 

12,000,000 
13,712,100 
2,000,000 
14.OOO.OOO 
1.5OO.OOO 
42,185.228 
1  8.0OO.OOO 
1,400.000 
750,000 
1,000,000 
71!I,S7S 

"5" 

6 

Vt 

44 
6 

r 

4fet 

2 
5 
7 

"e" 

2 
3 

7 

r 

3 

7~g. 

J.  A  D. 
J.  A  J. 
J.  A  J. 

J.  A  D. 

£J: 

J.  A  D. 
J.  A  D. 
P.  A  A. 
Q.-P. 
P.  A  A. 
P.  A  A. 
A.  A  O. 

j.  "A'J. 

0.-M. 
Q.-J. 
P.  A  A. 
Q.-M. 
M.  A  S. 

j.  "A'J. 
j.  "A'J. 

Philadelphia,  Office, 
do             do 
Phlla.,  226  Bo.  3d  at. 

Philadelphia,  Office, 
do     '        do 
do             do 
do             do 
do             do 
do             do 
do             do 
Leh.  Val  .  BR.  Co.  ,  Phlla 
do              do 
do              do 

July  1,   191« 
July  1,  1898 

Deo.  11,  1889 
July   1,  1914 
Peb.  1.   1897 
Deo.  15.  1897 
•  In  Tin  1,  1911 
P»b.  1,   1892 
Mny  1,  1924 
Feb.,  1890 
Peb  ,  1890 
April  1,  190« 

Dtlamire  [Hriginn—\.Kl  M.  (ext'd  20  yrs.  In  1878).  c 
Delaware  dt  Hudton.—  (See  Railroad  pages.) 

Istm  canal.  (;,o  iOacrescoalaud76m.L.A8.RR.r 
lit  m.  Leh.  A  HUH.  RK.  Mauc-li  Chunk  to  East  on.,  r 
2dM.on  Can.,  Coal  ARR.andlstM.Nant.RR.,26m  c* 
Cons.3dM.Canal,Coftl&122m.RR.;2dM.26ui.RR. 
Greenw'd  lid  on  1,254  acres  coal  laud  (ext'd,'77).r 
General  mortgage  fur  $15,000,000,  gold  r 

Uorru—  Stock,  consol.  ,  4  p.c.  gu.  999  yrs.  by  Lchlgh  V. 
Preferred  stock,  10  p.  0.  gu.  999  yrs.  by  Lehlgh  V. 

Gen.  mortg.,  s.  f.,  Interest  guar"d  by  Penn.  RR..O* 
ffllSCE  LL.ANEO  US. 

Phlla.,  233  So.  4th  St. 

N.  Y.,  59  Broadway. 
Boston,  Compy's  Office. 
do              do 
N.  Y.,  West.  Union  Tel. 
N.  Y..  office  1  Broadway. 
N.  Y.,  45  Broadwav. 
N.Y.,  Co.  's  Office,  65  B'y 

July,  1910 

Deo.  2,  1889 
Jan.  15,1890 
Aug.   1,  1898 
Dec.  1.  1889 
Sept.  10.  1889 
Aug.  1,  1887 
Jan.  2,  189O 

American  Bell  Telephone—  Stock  (820,000.000  authorized) 
Debentures  ($2,OOO,()OO)  red.  at  110  aft  J'ly  31,  1890.  oAr 

1888 

American  Cotton  Oil  Tmisl—  Certificates 

1886 
1888 

N.  Y.,  Farmers'  L.  A  Tr. 
In  default. 

Jan.  1,1907 
1928 

Canton  Company—  Stock  (44,300  shares)  

In  June,  1885.  th«  road  and  property  of  this  company  were  leased  for 
99  years  to  the  Wilmington  &  Weldon,  tlie  lessee  to  pay  all  Interest  aud 
fixed  charges  and  6  per  cent  dividend  on  the  stock,  payable  semi-ann  n  - 
ally  In  January  anil  July.  In  9  mos.  ending  June  3D,  1889,  gross  earn- 
ings wure  $6iil,912;  net  receipts.  $201,319;  paid  Interest,  $96,OOO; 
dividend,  *i8,HOO;  car  trust,  $12,000;  balance  to  Wilmington  &  Wel- 
don, $67,519.  In  rear  ending  Sept.  30,  l88S,gross$779,9S9;  nc-i  $240,- 
648  ;  surpliiH$18,49a  over  interest  and  dividends. —(V.  47,  p.  SOI.) 

Wilmington  &  Northern.— Owns  from  Wilmington  Del.,  to 
Birdsboro,  Pa.,  64  miles ;  branches,  24  miles;  total  owned  87  miles; 
trackage  Uvised,  5  miles ;  total  operated,  92  mites.  This  company 
•was  organized  ,Iau.  18, 1877,  as  successor  to  the  Wilmington  &  Reading 
RR.  Co.,  which  defaulted  on  its  interest  and  was  sold  in  foreclosure  Deo. 
4.  1876.  The  mortgage  for  $1,000,000  was  authorized  to  cancel  exist- 
ing debts  and  to  pay  for  improvements;  but  only  $50(1.000  cmi  ho  issued 
on  present  mileage.  Gross  earnings  iu  1886,  $384,2:(7  ;  net  earnings, 
$54,272;  other  receipts  $1,680.  lu  1887  grof-s  $383,33(5;  net  over 
expenses  and  taxes,  $4!l,075;  surplus  over  fixed  Ghxrges.  $36.347.  Paid 
Interest,  $12,570 ;  bonds  redeemed,  $2,400.  (V.  45,  p.  014.) 

U  inilniiioit  &  Weldon.— Owns  Wilmington  to  Weldon,  N.I'..  162 
miles;  branchea-Tarboro,  16  m. ;  Scotland  Neck,  43  m. ;  Fayetteville, 
71  m.;  Spring  Hope,  19  m.;  Warsaw,  13  in.;  other,  3  m.;  total  owned,  327 
m.  Operates  Alueriuarle  <Sc  Raleigh  RR.,Tarboro  to  Plymouth,  54  in.; 
Greenville  Extension,  14  m.;  Midland  of  N.C.  RR.,  Goldsboroto  Smith- 
field,  22  in.;  Florence  RR.,  27m.;  Manchester  &  Aug.,  16  m.  Leases 
\V11.  Col.  it.  \ugusta,  189  m.:  Central  South  Car.  (jointly  with  N.  E.  So. 
Car.  RR.)  38  ui.  Total  of  all,  637  m.  Leased  Nov.,  '72,  to  Wil.  Col.  A 
Aug  RR.  for  99  years.  The  lessees  made  default  December,  1877,  and 
the  lease  was  surrendered  April  13,  1878.  In  June.  1885,  this  company 
took  a  lease  for  99  years  of  the  Wilmington  Columbia  A  Augusta.  (See 
that  company  above.) 

There  wan  June  30, '89,  $1,686,755  to  the  credit  of  the  sinking  fund. 
The  certificates  of  indebtedness,  $2,500,000,  were  distributed  to  *toek- 
holders  in  January,  1887,  as  a  scrip  dividend.  There  were  also  June 
30.  1H89,  $205,405  new  equipment  note*. 

Dividends  since  '77  have  been :  From  '78  to  '81,  inclusive.  3  per  cent; 
In '82  and '83,  6;  from  '84  to  '83,  inclusive,  8.;  in 'UO,  Jan.  15,4  p.  c. 

Fiscal  year  changed  to  end  June  30.  For  9  mos.  ending  June  30,  1889, 
on  349  mill's,  including  MldUnd  of  N.  C..  gross  earnings  weie  $J93,- 
037;  net,  $4tiO,315;  total  net  (including  W.  C.  A  A.  lease  account,  etc.), 
$611,455;  paid  interest,  $307,070;  dividend,  $100,OOU;  balance,  $204,- 
383.  For  yearn  ending  Sept.  30,  income  account  was  aa  follows: 

Earnings-  1884-5.  1885-6.  1886-7.  1887-8. 

Het  earnings $373,140  $374,100  $535.675  $B54,227 

Other  income 29,934  22,703  21,413  47,000 


Tot.  net  earu'gs. $403,074           $396,809  $557,088           $701,227 

Disbursements — 

Interest $79,365           $13^,353  $327,708           $355,020 

Dividends (8%)  166,592  (8%)  200,000  (8%)  200,000  (8%)  200,000 


Total $245,957          $838,353  $527,708          $551,020 

Balance,  surplus.  $157,117  $58,456  $29,380          $146,207 

In  1886-87  and  1887-88  the  net  receipts  Include  those  from  the  W. 
C.  A  A.  leafe  »nd  the  tut.  payments,  $175,000^  paid  on  certincatess  of 
Indebtedness.  (V.  47,  p.  801.) 

Winona  &  Southwestern.— Road  projected  from  Wlnona.  Minn., 
to  Omaha,  Nell.,  375  miles,  completed  from  Winona  to  Utioa  about  31  m. 
Has  close  alliance  irith  Green  Bay  Wiuona  &  St.  Paul  RK.  Trustee  jf 
mortgage  (for  $6,950.000),  Fanners'  Loan  &  Trust  Co.  Stock:  Common, 
83,750,000;  pref.,  $3,750,000.  (See  V.  46,  p.  819;  V.  47,  p.  140,  626.) 

Wisconsin  Central  Company.— Owns  Junction  near  St.  Paul  to 
Abbotsford,  Wis.,  167  m  ;  branch  to  Bessemer,  31  ui.;  other  branches 
to  Eau  CUire,  Ac  .  14  m.;  spurs,  22  m.  Leases  Chic.  Wis.  &  Minn.,  Chi- 
cago to  Schleisingervilie,  112  m.,  andspurs,  8  m.:  trackage  to  ChiO'go, 
Minneapolis,  etc.,  27  in.;  total,  374  miles ;  controls  Wis.  Cent.  RR., 
less  5  m.  included  ^bove,  455  miles.  Grand  total,  829  m.  This  company 
was  organized  Jute,  1887,  to  gather  into  a  single  corporation  the 
ownership  and  control  of  the  Wisconsin  Central  Associated  Lines. 

In  May,  1H81I,  In  arrangement  for  Northern  Pacific  to  run  over 
the  lines  of  this  conpany  into  St.  Paul  and  Chicago  was  made  r.y  a  con- 
tract for  9»  years  :rocu  July  1, 1889.  In  Jan.,  1890,  it  was  decided  to 
change  this  contra  t  to  a  lease  on  a  rental  of  35  per  cent  of  uro-s  earn- 
ings, but  other  iletiils  had  not  been  determined  when  this  SUPPLEMENT 
went  to  press.  'h«  operating  contract  had  the  following  provi- 
sions. The  Wiscor  >in  Ci  ntral  retains  3  J  per  cent  of  its  gross  earn- 
ings, and  appropriltcs  the  65  per  centto  Northern  Pacific  for  op<  rating 
expenses  and  certjln  improvements.  If  the  operating  expenses  are 
less  than  65  per  c«  it,  the  Northern  Pacific  receives  a  sum  equal  to  one- 
half  of  the  'HffiTer  'e.  If  the  operating  expenses  exceed  65  per  cent, 
the  Wisconsin  Cenl  -al  pi'vsnot  exceeding  2Hj  per  cent  of  this  excess 
out  of  its  35  per  ee  t.  and  will  divMe  one  half  of  any  excess  of  operat- 
ing expenses  above  i?^  per  cent  of  the  grog*  earnings  equally  between 
the  Wisconsin  Co  it  al  aud  the  Northern  Pacific  companies.  The  North. 
Pac.,  however.  Is  m  t  bound  to  pay  its  one-half  of  smth.  excess,  excepting 
out  of  future  profit  received  under  the  contract  with  the  Wise.  Central. 

Besides  the  boudi  in  table  there  are  Minn,  transfer  mort.  notes.  $70,- 
000;  C.  P.  A  W  1st  niort.  6s,  $150,000;  Ponokee  1st  inert.  5s, 


$83,000;  St.  P.  A  St.  O.  P.  1st  mort.  8s,  $90,000.  Preferred  stock.  (6  per 
cent,  cumulative)  authorized  $3,00().OOO,  outstanding,  $2,'t27,104— 
common  stock,  $12,000,000.  Nearly  all  the  stock  of  the  Wisconsin 
Cent.  RR.  is  now  owned,  anil  $i,O54,503  of  its  1st  serlesan  1  *  1,154,500 
of  its  2d  series  bonds  additional  to  th«  amounts  given  in  t  tbln  as  out- 
standing. Trustees  of  mortgages,  Johu  A.  Stewart,  of  New  York,  and 
Edwin  H.  Abbot,  of  Cambridge,  Mass. 

The  Chicago  Wisconsin  &  Minnesota,  from  Sohlelsingervllle  to  Chica- 
go A  Great  Western  terminals  in  Cook  Co.,  111.,  122  mile*,  was  leased 
Sept.  1,  1885,  in  perpetuity  to  Wisconsin  A  Minnesota,  now  absorbed  by 
Wisconsin  Central  Co.  Rental  is  37-50  per  cent  of  gross  earnings,  less 
Its  proportion  of  terminal  charges,  but  surplus  rental  over  $350,000 
yearly  Is  divided  equally  witli  1  -ssee. 

From  July  1  to  No\'.  30, 1389  (5  months),  gross  earnings  on  the  entire 
system  (including  Wisconsin  Central  HR.)  were  $2,130,052,  against 
$1.877,623;  net,  $907,84!.,  against  $031,593  In  1889. 

Fiscal  year  ends  June  3J.  Report  for  1888-9  was  in  CIIBO.XICLB, 
V.  49,  p.  613. 

EARNINGS  AND    EXPENSES.  1888-89. 

Number  of  miles  operated 829 

Gross  earnings $3,897,564 

Operating  expenses $-',601,603 

Net  earnings $1,292,961 

-(V.46,p.471,  826;  V.  47,  p.  52,  473;  V.  48,  p.  327,452,  590,  629,  855, 
V.  49,  p.  23,  613,  857;  V.  50,  p.  107.) 

Wisconsin  Central  Railroad.— Owns  the  main  line  and 
branches,  Menasha  to  Ashland,  252  m.;  Stevens  Point  to  Portage  City, 
71  m.:  branches  and  spurs.  25  HI.;  total  owned,  348  m.  Leases:  Mil- 
waukee A  Lake  Winn.-b.igo.  Neenah  to  Sohleislngervllle,  64  miles, 
aud  spur  2  m;  Paokwankee  to  Mjotello,  8  miles;  trackage,  Milwaukee 
to  Schlelsiugerville,  etc.,  34  miles.  Total  operated,  460  m.  This  road  is 
still  operated  independently  by  trustees,  but  in  harmony  with  the  Wis- 
consin Central  Company  consolidated  Unas. 

There  was  a  land  grant  of  831,976  acres,  of  which  to  Deo.  31, 1887, 
222,410  acres  had  been  sold  for  $624, 453,  and  2.473  town  lota  and  28 
blocks  for  $113,747,  receipts  from  pinestumpage  to  that  date  being $9O9,- 
270.  Interest  on  the  second  series  of  bonds  is  payable  Jan.  and  July,  but 
dependent  each  time  on  the  net  earnings  of  the  half  year  ending  fix 
months  before.  The  stock  of  $2,OOO,OOO  preferred  and  $9,435,500  com- 
mon was  depositea  In  trust  with  Stewart  and  Abbot,  Trustees,  to  be 
voted  on  until  all  Interest  should  be  earned  and  paid  on  bonds.  Trus- 
tees' certificates  for  new  stock  (without  voting  power)  were  Issued  to 
the  old  stockholders,  which  pass  as  a  delivery  on  sales.  All  except  a 
small  fraction  of  the  stock  is  owned  by  the  Wis.  Central  Oompany. 
Proceeds  of  land  sales  go  to  sinking  fund  for  bonds;  no  drawings. 

The  Milwaukee  &  Lake  Winuebago  RR ,  from  Neenah  to  Schleisinger- 
vilie, Is  leased  for  99  years;  the  rental  is  37^  per  cent  of  gross  earnings 
up  to  $175,000  per  year,  all  surplus  to  go  equally  to  lessor  and  lessee, 
and  the  bonds  are  issued  tubiecl  to  this  lease. 

The  exchange  of  stocks  and  bonds  by  Wisconsin  Central  holders  was 
optional,  and  in  the  table  above  is  given  the  amount  not  exchanged, 
as  last  reported. 

For  four  years  the  earnings,  Ac.,  were : 

1885.  1886.  1887.  1888. 

Gross  earnings $1,461,004    $1.565,313    $2,050,291    $2,040,677 

Operating  expenses...      941,881.    1,182,080      1,509,581      1,550,816 

Net  earnings $519,123 

Rentals,  car  aery.,  Ac. .      310,406 


$540,710       $489,861 
366,559         473,842          685,300 


Balance $208,716         $46,674          $66.S68       S195.439 

-(V.  45,  p.  26, 240, 573;  V.  46,  p.  228;  V.  47,  p.  1 0  7;  V.  48,  p.  190, 327, 428.) 

Worcester  Nashua  ic  Rochester. — Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  91  miles.  Consolidation  1883,  of  Wor- 
cester A  Nashua  and  Nashua  &  Rochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  Jan.  1. 
1886,  was  made  to  the  Boston  A  Maine  RR.  Co.  at  a  rental  of  $2.)O.OOO 
and  taxes.  For  1888-9  rental  $250,000;  net  over  all  fixed  charges, 
$161.453;  paid  dividend  at  6  per  cent,  $183,846 ;  deficit,  charged  to 
profit  and  loss.  $22,393.  Balance  of  profit  aud  loss  June  30.  1889, 
*259,817.  Dividends  since  1883  have  been:  In  1834, 1"«;  in  1835. 
3  and  17  stock;  in  1886,  3;  lu  1887  and  siuce  at  rate  of  6  per  cent 
yearly. 

Zanesvllle  A-  Ohio  River.— Owns  from  Zanesville.  O.,  to 
Harmar,  on  the  Ohio  River,  opposite  Marietta,  about  80  miles,  in- 
oluding  branches,  3  miles.  Whole  line  put  In  operation  on  Sept.  15, 
1888.  At  Shawnee  Juno,  road  connects  with  the  Shawnee  A  Musk. 
River  Railway,  constructed  by  parties  interested  in  the  Z.  A  O.,  and 
having  a  coal  traffic  secured  by  contract  for  a  term  of  30  ye  irg.  Stock 
is  $2,000,000,  Mercantile  Trust  Co.  of  N.  Y.  is  trustee  of  mortgage. 

In  August,  1899,  interest  was  defaulted  on  .he  bonds  and  a  commit- 
tee of  bondholders  appointed.  See  V.  49,  p.  17i).-  (V.  47,  p.  50;  V.  49, 
p.  178,  236.) 

CASAL.S. 

Chesapeake  &  Delaware.— Delaware  City  toCbcoapeakeOltr.Md. 
In  July,  18S6.  a  heavv  defalcation  by  the  Treasurer  and  an  over-issue 
of  bonds  was  discovered,  amounting  to  $BOtf,200,  aud  in  1886  the  OOBs- 
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[VOL.  L. 


Subscribers  wUl  center  a  great  l»ror  by  glvlnK 

Immediate  notice 

INTEREST  OR  DIVIDENDS.            Bonds—  Prinol- 

•  DESCRIPTION. 

For  explanation  of  column  headings,  Ac.,  see  notes  on 
first  page  of  U-bles. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

pal,  When  Due. 
Blocks—  Last 
Dividend. 

,              —  ~~           ,      BtonV 

$100 
100 
1,000 
500 
5OO 

ilooo 

100 
1,000 

"ioo 

100 

1,000 
100 

$4,006,600 
25,000,000 
7,650.000 
2,100,000 
2,500,000 
2,000.000 
3,832,000 
10,000,000 
3,499,000 
Nil. 
4,195,000 
4,700,000 
1,000,000 
6,716,000 
2,337,600 
2,139,000 
2,500,000 
209.500 
10,250,000 
1,100,000 
35,430,060 
658.000 
610,000 
1,500,000 
4,021,000 
2,500,000 
4,000,1100 
1,000,000 
750,000 
5,000,000 
500,000 
3,000,000 

1 
5g. 
6g. 
68. 

56!: 

Q.-J. 
Q.-M. 
J?  &  J. 
M.  &  N. 
J.   &  D. 
J.   &  J. 
J.  &  D 

N.  Y.  Office,  37  Wall  St. 
Chicago,   Office. 
N.Y.,  Central  Tr.  Co. 
N.Y.,  Cent.Tr.^  Lond'n. 
do             do 
N.  Y.  ,  Cen.Tr.A  Chic.  Of. 
Chicago,  Union  Nat.  Bk. 

Jan.  4.  1890 
Deo.  20,  188* 
July  1,   1937 
Nov.  1,  1904 
Deo.  1,  1901 
July  1,   19O5 
Junel,  1936 

18R7 
1874 
1874 
1885 
1886 

Consumers'  Gas,  1st  mort.,  guar  ° 

Col.  Coal  i  Iron  Devi  lopm't  Co.  1st  M.,guar.,  red.  at  105 
Colorado  f'liel    Stcolr.  for  $5,000,000  

1880 
1889 

5* 

'eg. 
I'a 
6 
4g. 

6 
2 
6 
2^3 
6 
6 
5 
7 
1 
2 
6 
6 

6 
I1* 

P.  &  A. 
J.  &  J. 

JQ.-JJ' 

N.  Y.,  Company's  Office. 

Feb.   1,  1900 
Jan.  1.  1909 
Oct.  10,  1889 

Cotttmtntl  it  Hocking  Coal  it  Iron  Oo.-Stock...  
StMg    (13,351  a(r-8ld,miu'sAb'd'gs)s.f'dnot  drn.c' 
Comm&aa  I  Cable    Stock  ($10,000,000)  

1887 

N.  Y.,  Chase  Nat.  Bank. 
New  York,  1  Broadway. 

Jan.  1,  1917 
Jan.  2,  189O 
1890  to  1900 
Sept.  1,  191O 
Jan.  1.  1890 
1892-95 
Jan.  20,  189O 
Jan.   1,  1897 
Deo.  15,  1889- 
Aug.  1,   1901 
June  1,  1899 
May  1,  1903 
Oct.   1,   1911 
Feb.  1,  1890 
Jan.  15.  1880 
Aug.  1,   1899 
June  1.  1896 
Oct.,   1889 
May  1.   1895 
Jan.,  183O 

Debentures  (£480.000)  paj  able  *40.t  00  per  annum 
Comstock  T«H»t/-M.,income,  uon.  cum.,  for  $3,000,000.c« 

1889 

500,  "io. 
100 

M.  &  8. 
Q.-J. 
J.  &  J. 

J.  '&  "j. 
J.   &  D. 
P.  &  A. 
J.  &D. 
M.  &  N. 
A.  A  O. 
6.-F. 
Q.-J. 
F.&,  A. 
J.   &D. 
Q.-J. 
M.  &  N. 
Q.-J. 

New  York. 
N.  Y.  Company's  Office. 
N.Y.,Am,  Exoh.  Nat.Bk 
N.Y.,Co.'s  Office,  71  B'y 
do              do 
N.Y.,  Offlcc,4  Irving  PI. 
do  •            do 
do              do 
do              do 

100 
1,000 
100 
500  40 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
IOO 
500 
100 

let  mort..  consolidated,  convertible  intostook  at  par..  .c 

1872 

1881 
1878 
1888 
1881 

st  mort  ,  Knickerbocker  Gaslight  Co.  sink,  fund  c* 
Debentures  for  $3  000,000  -  --•  r 

Delruit  Mack,  it  Marqueite  Land  Co.-M.(ino.),red.at  100.  r 

N-  Y.  Office,  16  Broad  st 
N  .Y.  Office,  340  3d  Av. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Office  340  3d  Ave. 
N.  Y.,  West.  Union  Tel. 
do             do 
N.  Y.,  West.  Union  Tel. 

1886 

gold  it  Stock  Tel.-8tock,  rental  guar.  6%  99  yrs.W.Un.Tel. 

Internal'!  Ocean  Telegraph—  Stock,6%  99yrs.,  W.  Union. 

.... 

pany  retired  its  old  bonds  and  issued  $2,602,950  of  new  5  per  cent 
bonds  maturing  in  1916,  thus  covering  the  over-issue.  (See  V.  4d,  p. 
367.)  In  the  year  ending  May  31, 1889,  gross  receipts  were  $190,5 16 
and  net  $143,340;  surplus  over  interest,  $13.192.  (V.  47,  p  801.) 

Delaware  Dlvlslon.-Leased  to  Lehigh  Coal  &  Navigation  Co.  at 
Interest  on  bonds  and  4  percent  a  year  on  stock  (payable,  .<*-*•' 
Se 1729  shares  have  been  converted  into  Lehigh  Coal  &  Navigation 
stock,  leaving  only  2,938  shares  unconverted.  Interest  on  bonds  is 


JU°«.K«  ~»-J  &  Navlgatlon.-Owns  canal  from  Coalport  to  Eas- 
ton  Peifn,48  miles,  ami  leases  Delaware  Dlv.  Canal,  60  miles.  Also 
owi)sLfhiKh&8usquehannaRR.,Phillipsburg,  N.  J.,  to  Union  June., 
Pa  105  miles,  with  branches,  56  miles,  and  leases  for  999  years  Nesque- 
honing  Val.  RR.,  17  m.,  and  Trescow  RR.,  7  m.;  also  leases  Wilkesbarre 
&  Scranton,  —  in.;  but  all  these  roads  are  leased  for  999  years  from 
1871  to  Central  of  N.  J.  RR.,  rental  being  3313  per  cent  of  gross  earn 
Ings  with  a  minimum  rental  o  $1,414.400.  The  Central  RR.  of  N.  J. 
assumed  (in  purchase  or  equipment)  $2,310,000  of  the  gold  loan  due 
1807  and  the  Lehigh  A  WUkesbarre  Coal  Co.  assumed  $500,000  of  the 
gold  loan  due  1897  fcnd  $771,000  (all)  of  the  convertible  gold  loan  due 
1894,  additional  to  amounts  in  table  above.  The  general  mortgage  of 
1884  (Uustee,  Fidelity  Ins.  Co.  of  Phila.)  covers,  subject  to  prior  bonds, 
7,460  acres  coal  land,  48  miles  caral  and  161  miles  railroad,  estimated 
In  1884  as  together  worth  $25,278,000.  Bonds  are  reserved  to  retii 
all  prier  issues  not  assumed  by  other  companies.  In  Oct.,  1889,  there 
•was  a  new  issue  of  10  per  cent  of  the  old  stock  made  for  improve- 
ments, &:  (SceV.  49,  p.  £39.) 

Dividends  since  16  80  have  been:  In  1881,  2  P.O.;  in  1882,4;  in  1883, 
BJfl;  in  1884,  6;  In  1685,  5^;  in  1886,  4^;  in  1887,4;  in  1888,  4i«; 
in  1889,5. 

Report  for  1888  was  in  CIIRONICLE,  V.  48,  p.  249. 

Keceivw—  1886.  1887.  1888. 

Prom  railroads  and  Nesque.  Tunnel..$l,464,381  $1,533,184  $1,804,783 

Canals    .  48,225          50,248          43,201 

Het  profit  on  Lehigh  Coal 135,104       148,452       358,968 

Royalty  on  coal  mined,  Ac 80,797         71,302         46,712 

Total  receipts    .                            ...$1,728,507  $1,803,186  $2.253.664 
Total  disbursements 1,108,486    1,131,510    1,182,749 

Balance  of  earnings..... $620,021     $671,676  $1,070,915 

Less  sink.  fd.  of  10  p.  o.  p.  ton  on  coal.  $89,419  $61,597  $92,101 
Less  depreo'n  on  coal,  imprVm'ts,  &e 98,009  282,002 

Total  ..  $89,419     $159,606     $374,103 

Burplus  for  year $530,602     $512,070     $696,812 

Balance  to  credit  of  div'd  fd.  Jan.  1  ..      683,843       644.037       646,745 

Total  ..  .. .$1.214,445  $1,156,107  $1,343,557 

Dividends 570,408       509,362       576,866 

Bate  of  dividend 4^  4  4*3 

Balance  to  credit  of  dlv'd  fund  Dec.  31  $644,037  $640,748  $766,691 
— (V.43,  p.  634;V.44,  p.  274;  V.  45,  p.  113;  V.  46,  p.  253;  V.48,p.249; 
V.  49,  p.  539.) 

morris.— Leased  April,  1871,  to  Lehigh  Valley  Railroad  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  per 
annum  on  pref.  stock  and  4  per  cent  on  consul,  stock.  In  1889  the  Le- 
high Valley  decided  to  cease  operating  the  canal,  which  will  probably 
be  used  for  water  supply.  (See  V.  48,  p.  100, 159.) 

Pennsylvania..— Worked  in  interest  of  Pennsylvania  RR.,  which 
guarantees  interest  on  bonds  and  owns  $3,517,150  stock  and  $469,000 
8s.  Earnings  in  1888,  $326,960;  net,  $111,428;  interest,  $165,571 ; 
loss,  $54.141.  In  1887*,  gross,  $300,072;  net,  $75,322;  interest,  $168,- 
871;  deficit,  $93,249 

MISCELLANEOUS. 

Adams  Express.— No  reports. 

American  Bell  Telephone  Co.— Dividends  have  been :  In 
1881 ,  6  per  cent ;  in  1882,  11 ;  in  1883,  12 ;  in  1884, 15 ;  from  1885  to 
1887,  inclusive,  16;  in  1888,  18;  in  1889, 18  (6  being  extra  in  July); 
in  189"  to  Jan.  20,  3. 

There  is  to  be  issued  $1,250,000  new  stock  in  April,  1890.  The  an- 
nual report  for  1888  in  CHKONICLE,  V.  48,  p.  427,  had  the  following: 

1886.  1887.  1888. 

Gross  earnings $3,097,000       $3,453,028       $3,865,118 

Total  net  income $1,973,350       $2,237,834       $2,436,463 

Dividend,  regular 1,176,252         1,176,252         1,192,152 


Balance $797,098 

Extra  dividend $392,084 

Beserve  for  instruments 117,754 

Reserve  lor  general  dept. 


$1,061,582  $1,244,311 

$39*,084  $597,726 

132,616  46,585 

600,000 


Income,  1888,  $698,745;  total  expenses  and  interest  to  March,  1389, 
$595,711;  balance,  $103,034,  against  $84,423  in  1888;  dividends  (6 
per  cent),  $90,000;  surplus,  $13,034.-(V.  44,  p.  274;  V.  4t>,  p.  253; 
V.  48,  p.  367.) 

American  Cotton  Oil  Trust.— This  is  a  "Trust"  formed  to  con- 
trol a  large  proportion  of  the  cotton  seed  oil  mills  of  the  United  State*. 
The  Board  of  Management  consists  of  nine  trustees,  of  whom  three  are 
elected  each  year.  The  Trust  is  to  be  changed  into  a  corporation,  "  The 
Am.  Cotton  Oil  Company,"  which  is  to  issue  $21,092,000  common 
stock  i  nd  $15,000,00u  pref.  6  per  cent  non-cumulative  stock,  and  hold- 
ers of  each  $100  share  certificate  will  take  50  per  cent  thereof  in  the 
new  common  and  2»  per  cent  in  the  new  pref.  (See  V.  49,  p .  615.) 
For  the  15  months  ending  Aug.  31,  1889,  the  net  earnings  were 
$1,655,788. 

The  report  was  given  in  V.  49,  p.  579  and  615,  and  the  committee'* 
ri  port,  etc.  No  balance  sheet  has  been  published.  N.  Y.  Office,  4.5 
Broadway,  N.  Y.— (V.  45,  p.  25,  538,  564,  696;  V.  46,  p.  829;  V.  47,  p. 
Ib9;  V.  48,  p.  854;  V.  49,  p.  433,  538,  578,  015,  653,  689,  760.) 

American  Express,— Dividends  of  6  per  cent  yearly  have  been 
paid  since  1879. 

American  Telegraph  &  Cable  Co.— Owns  two  cables  between 
Sennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cables  leased  to- 
Western  Union  tiil  1932,  with  a  guaranty  of  5  per  cent  per  annum  oa 
the  stock  issued- $14.00u.OOO. 

Call  aba  Coal  Mining.— Owns  25,605  acres  of  coal  and  iron  lands 
In  Bibb,  Shelby  and  Jefferson  counties,  Alabama,  with  six  mines  in 
operation ;  also  16  miles  of  standard  gauge  railroad,  fully  equipped, 
connecting  its  mines  and  mining  town  Bloctonwith  the  Al.  Gt.  So.  and 
Louis.  <tt  Nash.  RR.  The  application  to  the  Stock  Exchangefor  the  listing 
of  the  above  securities  was  given  in  full  in  CHRONICLE,  V.  47,p.  411. 

Cameron  Iron  &  Coal  Co. — This  company  was  organized  in  1086 
The  lands  and  propeity  are  near  Emporium,  Pa ,  and  formerly  belonged 
to  the  Cameron  Coal  Co.  Stock  $3,OOO,OOO;  par  $100.  In  Dec.,  1889, 
default  having  been  made  on  interest  payments,  Mr.  E.  M.  Parrott  was 
appoint  d  receiver.  (V.  49,  p.  760,  824.) 

Canton  (Improvement)  Company  (Bait.)— The  capital  stock 
by  changes  made  subsequent  to  the  original  issue,  became  prac- 
tically only  $16  25  par  per  share,  and  was  reduced  by  purchase 
and  cancellation  to  44,300  » hares.  The  Union  RR.  sinking  fund  of 
$918,703  remains  the  property  of  Cai'tonCo.,  and  is  held  by  the  trus- 
tees till  bonds  have  I  een  paid  off  at  maturity.  In  Jan.,  1890,  all  debts 
having  been  paid  off,  there  was  $75,000  devoted  to  purchase  ut  stock. 
-  (V.  47,  p.  20;  V.  48,  p.  687,  799;  V.  49.  p.  824;  V.  50,  p.  71.) 

Central  &  South  Am.  Telegrapb.—Linefroin Veracruz, Mexico, 
to  Chqrrillos,  Peru,  with  branches,  3,100  miles  of  cable  and  335  miles  of 
land  lines.  Completed  November,  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  America,  having  1,700  miles  of  cable  to  Valparaiso, 
and  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  to  be  increased  to 
$4,807,920.  New  cable  from  Galveston  to  Coatzacoales  waslaid  in  1888. 
The  cost  to  this  c<  mpany,  about  $60,000,  lieing  out  of  surplus  earnings. 
In  1889  gross  earnings,  partly  estimated,  were  $68:^,043;  net,  $542,301, 
against  $103,707  in  1888.  James  A.  Sorvmser,  President,  New  York. 
— (V.  44,  p.  274;  V.  46,  p.  804;  V.  47,  p.  801.) 

Cbica^o  Gas  'I  rust.  -This  company  was  incorporated  in  1887  to 
acquire  coutrol  of  gas  properties  in  Chicago.  In  November,  188^,  the 
Supreme  Court  of  Illinois,  reversing  a  previous  decision,  declared  the 
Trust  illegal,  and  it  will  probably  be  reorganized  on  some  dilfurent 
basis.  8e»  V.  49,  p.  718.  It  owns  $14,887,62i  of  tte  $14,884,200 
stock  cf  the  comi  anies  whose  bonds,  guaranteed  piimipal  and  'nterest 
by  the  Trust,  are  given  in  the  table  above,  and  this  stock  is  deposited 
with  the  Fidelity  Trust  &  Safe  Deposit  Co.  of  Phila.  as  secui  ity  for  the 
guarantee.  Through  its  'nteiestln  said  companies  it  also  controls  all  but 
$15,800  of  the  $l,7iO,000  stock  of  four  smaller  companies  which  have 
outstanding  the  following  bonds:  Lake  Gas  Co.,  $300,000  1st  mort. 
6s;  Hyde  Park  Gas  Co.,  $200,000  1st  mort.  6s;  and  111.  Light  Heat  and 
PoWer  Co,  $200,000  1st  mort.  7s,  these  last  are  guaranteed  by  the 
People's  Co.,  bat  not  by  the  Trust.  In  1887  the  eight  companies  sold 
2,660,236  thousand  cubic  feet  of  gas;  their  gross  receipts  were  $3,228,- 
480,  and  net  receipts,  $1,584,161;  fixed  charges,  $1,035,100.  In  1888 
the  eight  companies  sold  2,665,743  thousand  oubio  feet  gas  and  the 
gross  receipts  were  $3,437,395;  net,  $1,896,652;  surplus  over  fixed 
charges,  $=61,552.  See  application  in  lull  to  N.  Y.  Stock  Exchange  for 
listing  the  above  securities  in  CHRONICLE,  V.  47,  p.  746.  (V.  48,  p.  U86; 
V.  49,  p.  616,718.) 

Colorado  Coal  &  Iron.— (See  Map.)—  This  company,  with  head- 
quarters at  Colorado  Springs,  Col.,  is  a  large  owner  of  coal  and  lion 
property  and  of  laud  and  town  sites  around  Soith  Pueblo.  Stock  is 
uou  assess  able.  The  Development  Co.'s  bonds  (guaranteed;  cover  real 
estate  in  Pueblo,  Col.  No  bonds  itsued  to  Jan.  22, 1890.  Proceeds  will 
be  used  in  developing  the  mining  property. 
An  abstract  of  the  report  of  1888  was  in  V.  48,  p.  398. 

KAUNISliS  AND  EXPENSES. 

1887. .      1888. 


Surplus  foryear $281,260          $536,656  

Total  surplus  Dec.  31 $1,491,380       $2,028,035       $2,028,035 

—(V.  44,  p.  433;  V.  46,  p.  412;  V.  47,  p.  593;  V.  48,  427,  530,  799;  V. 
49,  p.  269\  341.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.    The 
annual  report  for  lt>»8  in  V.  4s,  p.  367,  gave  the  following  information: 


Gross 

Earnings. 

Coal  &  coke  department.  $1,391,057 

iron  and  steel  dep't 1.3P2.149 

Real  estate  dep't 29,143 

Miscellaneous  earn'gs....  6,527 


Net 


Net  Gross 

Earnings.    Earnings.    Earning 
$323.5al  $1,316,917     *211,533 
209,174       790,528    ' 
9,350         29,192 
6,526         75,984 


loss  5,834 
12,239 
75,984 


Total $2,818,876     $548,58182,212,623     $293,922 


JANUARY,  1890.  J 
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Iron  Steamboat  Company— Stock 
Bonds 

Laelede  Oat  /.ifjrAl— 1st  inort.,  for  $10,000,000,  gold o* 

LeMglKt  WUkeabarre  Voal~ Leh.Ooal&Nav.M.,g.,as8iimed 
do  do          Mort.  convert.,  gold,  MMimed 

Sterling  loan,  sinking  fund,  dniwn  at  100 0 

Oonsol.  mort.  ($6,110,000  Income  held  by  Cent.  N.  J.)..c 

Bnndry  real  estate  mortgages o 

5s  of.  1912,  cumulative  sinking  fund  (not  drawn) c 

Income  "  B  "  bonds  not  cum.  held  by  Cent.  N.  J 

Maryland  Coal— Stock,  last  dividend  paid  in  1876 
Istm.,  drawn  at  10O  (sink.  f'd  has  retired  $105,000).. c* 

Maxwell  Lit.  Gr.-Pr'rllenbds,g.,red.at  100(orllOatmat.)c 

Metropolitan  Tel.  dtTeleg.  Co. -1st  M.,K.,s.f.  (notdr'n)..c*r 

Mexican  jTeteflrapA— Stoc 

Newt  Central  Coal — Stock 


.Veto  Eng.  Ter.--l»tti..  $800,000,  g.,  a.  f.,  drawn  at  110.. c. 
IT.  T.  Mutual  Tel.—lHt,  in.,  g.,  gu.by  W.U.,8.1  .,1  p.o.notd'n.c 


tfew  York  <t  Perry  Coal  <t  Iron  Co.-Btock 

few  lorfcrf  Texas  Land  f  Limited}— Stock 

Northuiett  Equipment— Static 

liurlhweslerit  Tel.— Stock,  4  rising  to  6p.  o.,  guar.  West.  Un. 
1st  more.,  sink.  fund,  bonds  not  drawn,  interest  gu»r..c* 

Oregon  Improvement  Co. — Stock,  common 

Preferred  stock.  7pcr  cent,  non-cumulative 

1st  M.,  g.,  s.f.  1  p.c.y'rly,  red. it  100,  if  uotpurch.at  106.C 
Consol.  mortgage  for  $15, 1 00,000 o' 

Pacific  Mail  Steamship— Stock 

Pennsylvania  Coal — Stock 

Philadelphia,  Company—  (Natural  Gas)  Stock 

1st  M.  for  $2,500,000,  c.fd.  $-'50,000  y'rly,  not  dr'n.-.c* 
Char. V.Gas,  1st  M  ,$l,000,ooo,ser.  A  BAC.,red.  at  ICO.g.r 

Pottal  Telegraph  Cable  Co.— Stock 


Date 
of 

Houdi 


1881 

1S-1I 
1-1(7 
l-ll'.t 
1874 
1875 


18MK 


1888 

IhHH 


1989 
1881 


1874 


1880 
1889 


1888 

IMS:) 


Size,  or 

Par 
Value. 

$100 

500 

100  die. 

500  Ac. 

r.oit  A.-. 

£200 
1,000 


1,000 


10O 
l.OOO 

500 
1,000 

100 

100 
1,000 

1,000 

100 

50 

100 

50 

500 

100 

100 

1,000 

1,000 

10O 

50 

50 

1,000 
1,000 


Amount 

Ontetaudlng 


92.000,000 

5OO.OOO 
9,456.000 

500.000 

673.000 

1,346,000 

11.5OO.OOO 

632,358 
2,887,000 
2,353,000 
4,400,000 

145,000 
2,5OO,Ol,0 
2,000,000 
1,434,400 
5.OOO.OOO 

700,OuO 
1,978.000 
3,000,000 
1,500,000 
3,000,000 
2,500,000 
1.180.OOO 
7,000,000 
2,000,000 
5,000,000 

Hi 

20,000,000 
5.OOO.OOO 
7,500,000 
1,500,000 

(») 
5.0OO.OOO 


INTEREST  OR  DIIVDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  whom. 


* 


5  g. 
6* 


2=8 

7 
1 

3*9 

r 

4. 
2 
6 
6g. 


J.  A  J. 

Q-F. 

J.  &  D. 

M.  AS. 

M.  4  N. 
Q.-M. 

M.'&'N. 


M.  A  N. 

J.  A  J. 

M.  A  N. 

Q.-J. 

F.  A"A. 

M.  &  N. 


Q.-J. 
J.  A  J. 
J.  &  3. 

M.'A'S. 

J.  A  D. 
A.  A  O. 

Qi-F. 

Q.-J. 

J.  A  D. 

Quar. 


N.  Y.  Company's  office 
!».  Y..  Kim  Nat.  Bank, 
New  York  A  Hi.  LoulH. 
I>hil.,Leh.CoalANav  Co 

do  do 

Now  York  &  London, 
do  do 

do  do 

do  do 


Nov.  1,  1889t 

July  I,  1901 

May  1,  1919 

Deo.  16.  1897- 

8ept.    1,  1894 

May  1,  189» 

June  1,  J9OO 


N.  Y.,  35  Broadway. 
N.Y.  Lond.AAuiitt'daii). 
N.  Y.,  18  Cortlandt St. 
N.  Y.  OIHce.  37  Wall  St. 

New  York  Olllce. 
N.Y.,  Farmers'  L.ATr.Co 
N.  Y..  West.  Union  Tel. 

N.  Y..  52  Broadway. 
N.Y..J.8 Wctmoru2  Wall 
N.Y.  Oitice.  36  Wall  8t 
N.  Y.  West.  Uu.  Tel.  Co. 

do  do 

N.Y.,  Mills  Building. 
do  do 

do  do 

do  do 


N.  Y.,  1  Broadway. 
PitlHburg,  820  Penn  Av. 
N.Y.  Mty,  Merc.  Ir.  C< . 
Philadelphia. 


Bond,  -Prine:- 
pal.When  DM, 


Dividend. 


Nor.  1,  1912 


Jan.  1,  1978 

Nov.  1,  1900 

Jin.  1,  1913 

May  1, 1918 

Jan.  11,  189O 
Apr.  10, 

Feb.  1, 11 
May  1,  191 
Feb.  10, 188» 

(1)  1889 
Feb.  1.  189O 
Jan.  1.1890 
Jan.   1,  1904 
Nov.  I,  1889- 

Sept.  2.  188» 
Dee.  1,  1910 
Oct.  1,  1939 

Sept.  15,  1887 

Feb.  1.  1H9O 

Jmi.  16,  H'JO 

Dec.  1.   1HJ8 

1889-94 


INCOME   ACCOUNT. 

1886.  1887.  1888. 

Net  earnings  ............................  $333,611  $548,581  $293,922 

Add  Income  from  Investments,  &o  ......        8,650  4,433  6,228 

Total...  .....  $342,261    $553.014    »300,14» 

Less  interest  on  bonds  _____  .............  $209,940    $209,940    $200,940 

Less  premium?,  &o  ..........  .................  15,707 

$209,940    $210,720    $225,647 
Surplus  ...............................  $133,321    $'42,294      $74,502 

In  the  real  estate  department  the  earnings  are  wholly  from  rentals  of 
nds,  &c.,  containing  no  receipts  from  land  sales.    The  receipts 


,  ,      ., 

fromlaudsalesinl&88T>ere$128,341.  against  $26,010  in  1887.  E.  J. 
Berwrrd,  Pres'l.  Office  in  N.  Y.,  35  Wall  St.  (V.  44,  p.  40O;  V.  46,  p. 
886;  V.  48,  p.  189,  398,  402;  V.  49,  p.  690,  824.) 

Colorado  Fuel.—  This  company  controls  16,156  acres  of  coal  lands 
In  different  parts  of  Colorado,  14.1-80  acres  hems  owned.  720  acres 
leased  and  556  acres  partially  paid  for  under  contract  for  purchase. 
Total  capacity  of  mines  jut  at  6,000  tons  of  coal  and  15O  tons  coke 
per  day.  For  statement  to  New  Yor!:  Stoek  Exchange  see  CHhONiCLE, 
V.  49.  p.  8B4.  There  am  $300,000  general  mortgage  bonds  outstand- 
ing, part  of  an  authorized  issue  of  $1,200,000,  the  lemainderof  wliicli 
cau  be  issued  only  for  additional  property.  From  July  1  .o  Oct.  31, 
1889(4  mouths),  net  earnings  were  $112,421.  J.  C.  Osgood,  Presi- 
dent. New  York  office,  18  Bioadway.  (V.  49,  p.  857.  S64.) 

Columbus  &  Hocking  Coal  &  Iron  Co.—  Organized  at 
Colunilms,  O.,  Jan.  26.  1883.  The  company  owns  large  coal  and  Iron 
properties,  with  extensive  works  tliereon,  in  Ohio,  and  a  full  description 
of  these  was  published  in  the,  CIIKONICLK  of  Feb.  'M,  1887,  V.  44,  p  278. 
The  Central  Trust  Co.  of  N.  Y.  is  trustee  of  the  mortgage.  After  May  1, 
1888,  two  cents  on  everv  ton  of  coal  from  tee  mortgaged  premises  goes 
to  a  sinking  fund;  bonds  tendered  may  be  purchased  at  not  above  105. 
Car  trust  note*  March  31,  1889,  $154,440.  It  is  proposed  to  lame 
$1,000,000  6  per  cent,  accumulative  preferred  stuck,  stoetholden  to  be 
allowed  to  take  at  SO  12  per  cent  of  their  previous  holdings.  lu  fiscal 
year  ending  March  31,  1888,  gross  earnings  were  $1,.(4«.333;  net, 
$191,912;  surplu0  over  interest  and  improvements,  $110,196.  lu 
1888-9  gross  earnings,  $1.1.  5,842;  net,  $10K,774;  surplus  over  interest. 
taxes  and  improvement,  $26,105.  New  York  office,  45  Bruadwjy.  (V. 
46,  p.  172,  573,  737;  V.  50,  p.  37.) 

Commercial  Cable  Co.—  Tliis  is  popularly  known  as  the  Mackay  , 
Bennett  Cable  Company,  owning  two  cables  from  Nova  Scotia  to  Ire- 
land; one  from  Ireland  to  Havre,  France;  one  from  Ireland  to  Bristol, 
England;  also  one  from  Nova  Scotia  to  New  York,  and  one  to  Rock- 
port,  Mas*.,  etc.  In  September,  1887,  the  stock  was  raised  to 
$6,000,000,  and  lu  October,  1888,  to  $10,000,000.  of  which  sufficient 
Is  reserved  to  redeem  the  debenture*,  Ac.  Dividfnds  :  In  18»9,  1's; 
In  Jan.  ,  1890,  1*4.  In  1889  gloss-  earnings  (partly  estimated)  were 
$1,789,387;  net.  $1,089,379;  interest,  $140,251  ;  sink,  fund,  $200,000; 
surplus,  $74V,123.  In  1888,  gross  receipts,  $1,189.195;  net.  4638.135: 
interest,  $274,200;  debenturt  s  paid,  $200,000;  surplus.  $H!i,934.  Mr. 
J.  W.  Mackay,  President;  Mr.  A.  B.  Chandler,  2d  Vice-President. 
-(V.  49,  p.  403;  V.  50,  p.  71.) 

romstockTuiinel.—  Tunnel  on  Comstock  Lode  for  facilitating  min- 
ing operations.  Formerly  the  Hutro  Tunnel,  which  wag  foreclose  1  Jan, 
14,  1889,  and  this  company  formed  in  September,  1»89,  with  2.0OO,- 
000  shares  of  $2  each,  making  $4,0(>O,OOO  <  apitul,  against  $20,000,000 
of  tie  old  Butro  IUBI  el  company.  The  interest  charge  of  reorganized 
company  on  bonds  IB  $85,561)  per  annum.  A  suit  was  begun  in  Oct., 
1890,  against  tlio  parties  conducting  the  reorganization.  President's 
statement  of  oomirkuy's  condition  and  prospects  was  in  V.  5i>,  p.  37. 
The  average  receipts  during  three  years  ending  Sept.  1,  )  889,  were 
$276,  015  per  year,  »nd  average  expenses  of  operating  $83,  h37  per  year. 
—(V.  4t,  p.  luO,  1-26.  463,  527;  V.  49,  p.  178,  471,  5%0;  V.  50,  p.  37.) 

Consolidated  Electric  Light.—  For  statement  made  to  N.  Y. 
Stock  Exchange  oiMisiiug  stock,  ate  CIIKONICLK,  V.  48,  p.  428.  (V.  48. 
p.  420,  428;  V.  49,  ft.  434.) 

Consolidated  das  of  New  York.—  This  company  was  organized 
Hov.  11,  1884,  uniUr  chapter  367,  laws  of  New  York,  1884.  The  com- 
panies merged  in  llwere  the  New  York  Gaslight.  the  Municipal  Gas- 
llght.the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  i  he  Knicker- 
bocker Gaslight  an<  the  Harlem  Gaslight.  The  total  stock  was  $39,- 
078,000,  of  which  i$3,647.940  was  reserved  for  working  capital  and 
for  indebtedness  oi  old  companies.  (V.  46,  p.  418,537.) 

ConBolldatlonlcoal.—  Annual  report  ior  1888  was  In  V.  48,  p.  221 
The  gross  receipts  torn  mines,  railroads,  rents,  1887.  1888. 

Ac.  (Incl'g  value  of  st'ck  of  coal  on  hand),  were.  $2,373,083    $2,709,234 

Net  receipts... 

The  int.  and  sink. 
B.  AO.  RK.  ownM 

This  company  gu 
Pennsylvania  RK.. 
Mining  Co.'s  bond 
258.5OO.  Dividem 
1882  and  l-s:i.  nil 
for  1688, 


$4-^3,829       $482.118 

d.  In  1 888  took  *190,929;  balance,  surplus,  $291,188! 
1,810.000  stock. 

rant ers  also  2d  mortg.  bonds  of  the  Cumberland  A 
vhicli  it  owns,  and  assumes  $55,OOO  of  the  Union 
Total  bonded  debt  on  lands  and  railroads  is  $2,- 
siiice  188O  have  been  :    For  18M,  2  iier  cent;  for 
for  18r4 and  1885, 1;  for   1886.  3j;  for  1X87.  l>a, 
>,2.  (V.  44.  p.  210;  V,  46,  p. 253;  V.  48,  p.  221.). 


Detroit  Tlackinac  A  lUarqnette  Land  (irant  Bonds. — Owns 

about  1, 300,000  a«res  of  land  in  Northern  Michigan,  along  the  line  of 
the  D.  M.  &  M.  RK.,  which  road  was  sold  in  fo.  eulosnre  Oct.  20, 1H86.  Tu» 
laud  grant  bonds  retained  their  lien  upon  the  lands  covered  by  their 
mortgage.  The  bondholders  received  a  bonus  of  35  per  eent  In  com- 
mon stock  of  the  Duluth  South  Shore  &  Atlantic  RR.  Co.  in  March, 
1888.  Lauds  nre  free  from  luxation  till  1895.  Jas.  McMillan,  Detroit! 
President.— (V.  46,  p.  320,  573.) 

Kdlson  Electric  Illuminating. -Listed  on  New  York  Stock 
Exchange  May,  1H89.  Thero  are  iju^o.OOO  bond*.  It  Is  proposed  to 
Increase  the  stock  to  $4,500,000  and  to  Issue  mortgage  bonds.  Divi- 
dends in  1889,  4  per  cent.  Spenoor  Trask,  President.  (V.  50,  p.  71.) 

Equitable  Oas  Light  Co.  of  New  York.— Incorporated  March 
9,  1  '-»•_'.  Owns  three  blocks  be.tween  39th  and  42d  Stu.,  First  Ave.  and 
East  River;  also  32  lota  between  58th  and  59th  8te.  and  10th  and  llth 
Avenues,  and  four  lota  southeast  corner  1  lf  h  avenue  and  5i)ih  street. 
Total  assets,  Jan.  1,  1  ss'i,  $6,185,870,  including  mains  aliout  114  miles. 
gas  works  valued  at  $2,501.952,  real  estate  at  $1,190,922.  lu  18S3  l> 
$1,000,000  new  stock  was  is.-ued.  (V.  48,  p.  129.) 

Kold  A-  Stock  Telegraph  Co.— Operated  by  West.  U.  T.  Co.  by  con* 
tract  for  99  years  from  J  an.  1 ,  '82,  at  6  p.  o.  per  annum  on  stock  and  bonds. 

International  Ocean  Telegraph  Co.— The  Western  Union  Co. 
operates  the  line  oy  contract  for  9i»  years  from  Jan.  1, 1882,  paying  9- 
per  eent  per  year  on  stock,  of  which  it  owns  $1,623,100. 

Iron  Steamboat  Co.— Property  consists  of  seven  Iron  steamboats. 
Dividends  since  1880:  In  1881.  5  per  cent ;  In  1882  to  1884  Inclusive, 
nil:  in  1885  and  1886.  3;  in  1887,  2"s;  in  1888, nil;  in  1889,  2.  In  year 
ending  Sept.  MO,  1889,  gross  receipts  were  $32), 185;  net,  $t5.420; 
surplus  over  lnteresf,  $37,130,  against  $l,40i  in  1837-S8.  (V. 45,  p. 
OIL';  V.  47,  p.  555.) 

Laclede  Gas  Light.— This  8r.  Louis  company  was  incorporated  i» 
1857;  in  1889  it  came  into  control  of  all  the  either  gas  companies  in  St. 
Louis,  through  ownership  of  $1  .ssfi.o'jj  nf  their  .f  1  ,S50.OuO  stock.  This 
stock  and  al-o  $711,187  bonds  are  deposited  with  thu  Central  lYimtCo., 
trustee  under  the  mortgage.  The  stock  of  the  Laolede  Co.  is  *7, 500,OCK> 
common  aud  $2,481,800  preferred  (5  pe  cent  cumulative),  botu  in 
*IOO  shares.  In  1888  receipts  ol  all  the  companies  were  $1,413  999; 
net  earnings,  $611.855;  interest  charge  is  now  about  $500.OOO.  (See 
application  to  New  York  Stock  Exchange  In  full  In  CHRONICLE,  V.  49* 
p.  657;  V.  50,  p.  71.) 

Lehlgh  &  Wllkesbarre  Coal.— Thi»company  is  controlled  by  the> 
Central  KR.  of  New  Jersey  through  ownership  of  a  majority  of  the  stock, 
also  96,116,000  of  the  conapl.  mortgage  bonds  aud  $2,353,000  of  the 
Income  bonds.  Stock  is  $9,295,000;  past  due  coupons  of  consols  hel<H 
by  Central  N.  J.,  $3,201.987.  A  sinking  fund  for  the  redemption  at 
maturity  of  the  bonds  due  1912  is  provided  from  sales  of  surfaci  lands 
and  from  payment  of  10  cents  for  each  ton  of  coal  mined  on  property 
Included  in  the  first  lien. 

The  annual  report  for  1888  was  in  V.  43,  p.  290,  and  showed  total  re- 
ceipts, $9,950,636;  net  over  operating  expenses.  *  1,986, 522;  interest 
and  staking  funds.  $l,040,678.-(V.  46.  p.  2*7,  537;  V.  47,  p.  21,  108.. 
2*7,  353,472,49Si ;  V.  48,  p.  29O.  562,  800.) 

Maryland  Coal  Co.-  Controls  6,000  acres  of  land  In  AUegany  and. 
Garrett  counties,  Md.  In  1888  produced  340,866  tons  of  coal,  an  in- 
crease of  24,318  over  1887.  In  1888  net  earnings  over  expenses 
and  taxes  were  $68,188. 

maxwell  Land  (.irant  Co.— Owns  1.700,000  acres  In  Colorado* 
and  New  Mexico  containing  coal,  timber  and  land  tit  for  grazing: 
and  agricultural  purposes.  (See  map  in  SUITLEMK.NT  of  March 
and  prior  Issues.)  The  estate  is  traversed  by  the  Atchison  Topeka 
A  Santa  Fe  Railroad  from  north  to  south,  and  the  Denver  <fc 
Fort  Worth  Railroad.  Th  •  prior  lien  bonds  are  authorized  for 
*3,OOO,OOO,  payable  at  110  at  maturity,  or  redeemable  at  par  from* 
proceeds  o(  land  sales.  The  income  mort.  (£1,000,000)  bunds  are  de- 
posited as  collateral  security  lor  tim  1st  mort.  bonds.  Stock,  £J50,OOO. 
The  management  of  the  property,  until  the  date  when  all  prior  lien, 
bonds  will  be  paid  fff,  is  placed  in  the  hands  of  aboard  of  trustees.  IK 
IS-SSland  salts  24,959  acres,  for  $122,973.  In  '89  to  Nov.  1  salt 8  27,- 
696  act es,  for  about  $L81,o78.  Asscta  lu  land  and  entile  estimated  at 
$14,020,000.  Pres't  Board  of  Trustees.  R.  V.  Martin-ten,  46  B'way,  N. Y.. 
See  advertisement  In  CUUONICLK  of  March  3, 18S8.  (V.  48,  p.  159.) 

metropolitan  'telephone  &  Telegraph  Co.— This  company- 
has  exclusive  telephone  rights  u..der  the  Bell  patents  for  the  city  and 
county  ol  N«w  York,  its  stock  being  controlled  by  the  Am.  Bell  Tele- 
phone Co.  After  18:9  there  n  ill  lie  a  sinking  fund  of  oue  p.  ct.  to  pur- 
chase hoi  ds,  if  possiDie.at  lit),  otherwise  to  be  lu  vetted  in  other  securi- 
ties. Trustee  of  ruort.  Is  Mer.  Tr.  Co.  W  Un.  Tel.  Co.  owns  $300.000  ol 
the  $2,00(1.000  (par  $100)  stock,  on  which  2>a  per  cent  is  paid  quar- 
teily  (Q.-J.) 

ITIexIcan  Telegraph.— Company  organized  in  1878  under  la ws  ot 
.Vew  York  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Venk. 
Cruz,  733  miles;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles. 
Has  exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  and  from  a  neutral  cone  on  the  United  State* 
border  156  miles  wide,  between  the  Gulf  and  Pacific  Ocean.  Stock  to  be. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Date 
of 

llon.l 

Slzfl,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

ttondt—  Prim  |. 
pal,  When  Dae. 
8tneki-L*it 
Dividend 

For  explanation  of  column  houdlnga,  &o.,  0ee  notes  on  first 
page  of  tubles. 

Bate  pei 

Cent. 

When 
Puyabli' 

Where  Payable,  and  by 
whom. 

Pouffftkeepsie  Bridge.—  lat  mort,  ffold,  for  $5,000,000...  c* 
Pullman  Palace  Oar  —  Stock                    

1886 

$1,000 
100 
1,000 
Kio 
100 
25 
100 
50 
500  An. 
l.OOO 
1,000 
100 
1,000 
1  .000 
1.000 
1,000 

$5,000,000 
'2  5,  000,000 
82O.OOO 
5,708,700 
4.29  1.30O 
948,875 
4.OOO.OOO 
2,300,000 
418,000 
495,575 
475,674 
lO.OOO.OOO 
715,000 
300,000 
3,400,000 
1,400,000 

S* 

8 

Me, 
Vt 

Vt 

•4onpfd. 
7 

7 

f  *• 
6g. 

"S 

!>• 

l«- 

t?t 

3,^5 

P.  4  A. 
Q.-F. 
A.  A  O. 

A.'A'O. 

-run     in 

Feb.'l 

FetTl 
J.  &  J. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 

J.  "i"j. 
J.  &  J. 
A.  A  O. 
J.   A  J. 

M.'AN. 
J.   A  J. 

N.  Y.  City,  Mere.  Tr.  Co. 
N.  Y.,  Kami  L.  AT.  Co. 
do            do 

Aug.  1,  193ff 
Feb.  15.    1890 
Aug.  15,  1899 
May,  18H2 
Feb.  3.    189* 
Oct..  1889 
June  15,  188* 

1872 

».Y.,Ofhce,'20Na»saiiPt. 
N.Y..  Went.  Union  Tel. 
Philadelphia,  Office. 

Southern  4  Atlantic  Telegraph—  Stock  (guar.  5  per  cent.).. 

.... 

1880 
1876 
1881 

1883 

1SH2 
1887 
1887 

N.Y.Offloe  45  William  it 

April  i,  1894 
Oct.  1.  189ff 
July  7,  1R95. 
Jan.    189O 
Nov.  1,  19O3 
1892  to    190* 
Jan.    1,    1!M7 
Jan.  1,  1917 

Sterling  Mountain  R'y.—  1st  inort.  income,  7  p.  ot.,guar. 
Tenn.Coall.itRR.  Co  —Stock,  ($1,000,000  Is  pf.  8%eum.) 
Pratt  Coal  &  Iron  Co.,  Ala.,  1st  mort,  s.  f.,notdr'n  —  o* 

V.  Y.onirV.  i  :,  William  it 
N.  Y.,  4th  Nat.  Bank. 
N.Y..MeehauluTNat.Bk. 
do             do 
do             do 
do             do 

Birm'm,  Ala.,  Dlv.,  conn.  M.,  g.  s.  f.  1  p.  c.  not  drawn.  .0* 
Tennessee  Dlv.  bonds,  gold,  s.f.  1>»  p.  c.  yearly.not  dr'n.o* 

St.  L.  B'dge  &  &  T.  KB.—  l8t  pf  .st'k.gu.Mo.  Pao.and  Wab. 

.... 

100 
100 
1,000 

2,490,000 
3,000,000 
5,000,000 
1,250,000 

N.  Y.,  Drezel,  H.  A  Co. 
do             do 
New  York  and  London 
N.  Y.,  Drexel,  M.  A  Co. 

July,  1889- 
July,  1889 
April  1,  1928* 
July  1,  188» 

1879 

Texas  1'ac.  Land  iy««(.  -"Certificates  of  proprietary  Int." 
Vni/ett  Lines  Telea'ph—lft  m.  (subj.to  old  lien  of  $290,000) 
2d  mortgage  (for  $3,600,000)           ...  .     ..     ......  

1885 

1885 

100 
1.000 

i.ouo 

100 
100 

8,761,731 
1,200,000 
<») 
10,000,000 
6,250,000 

No  coupona  paid, 
do             do 
N.  Y.,  Office,  49  B'way. 
N.  Y..  Office,  63  B'way 

July   1.   1915. 
1915 
Nov.  IS,  188» 
Jan.  15,  189O 

United  States  Express  —  Stock  

Increased  to  $2,000,000.  Company  owns  1,362  shares  of  the  Central 
&  South  American  Telegraph  Co.  Gross  earni'gs  (partly  estimated)  in 
18S9  $370,102,  utt  $298.675  ;  against  *253,.«>78  in  1888.  J.  A.  Scrym- 
ser,  Prest..  New  York.  (V.  47,  p.  8O1;  V.  50,p.  71.) 

New  Central  Coal  (Md.)— The  annual  report  for  1888,  in  V.  48,  p. 
221,  showed  net  pro  tits  for  year  of  $29,697  ;  and  balance  to  credit  of 

?rotit  and  loss  Dee.  31,  1888,  of  $216,417,  against  $211,353  1)  to,  :tl 
887.    Dividends  since  1880  have  been:   In  1881,  2  percent;  in  1882 
and  1883,  nil;  iuli-81, 1;  in  1885,  nil;  from  1886  to  1888,  inol.,  1  pci 
cent  yearly.    (V.  46,  p.  170;  V.  48,  p.  2*1. 

New  F.ii»land  Terminal  Co.— A  transportation  line  from  Wil 
son's  Point,  Bridgeport  or  other  .points  on  Long  Itland  SoumltoNew 
York.  The  mongage  covers  all  the  property  of  the  Co.,  including  real 
estate  and  dock  property  in  New  York.  The  N.Y.  &  N.  Englan  I  and  the 
Housutonic  KK.  by  endorsement  guarantee  interest  and  the  payment  ol 
$15,000  annually  from  1890  to  1899,  hid.,  for  sinking  fund,  and  $48,OOO 
1900  to  1909,  inclusive.  Stock,  $20U,000;  par,  $1CO. 

New  York  mutual  Telegraph.— The  Mutual  Union  Telegraph 
Co.  organization  was  changed  to  the  New  York  Mutual  Tel.  Co.  and  the 
stock  was  reduced  to  *2,5OO,000,  carrying  dividends  of  6  per  cent  per 
annum,  under  a  lease  for  99  years  from  Feb.  15,  1883  to  Western  Union 
Telegraph.  A  sinking  fund  of  $50,000  yearly  purchases  bonds,  if  pos- 
sible, at  110;  othcrwls-e  is  invested.  The  Western  Union  offered  its  col- 
late! al  trust  bonds  in  exchange  at  par  for  the  above  stock  and  bonds, 
and  over  $3,000,000  had  biea  exchanged  by  Nov.  15/89.  (V.  47,  p.  81.) 

N.  Y.  &.  Perry  Coal  &  Iron  Co.— Owns  730  acres,  controls  800 
acres  and  leases  430  acres  of  coal  and  iron  land  in  Hockinz  Valley  re- 
cion  at  Shawnee,  Perry  Co.,  Ohio.  Has  live  coal  mines  and  two  blast 
furnaces.  The  assets,  us  per  balance  sheet  on  Dec.  1,  1888,  weie  $:(.- 
511.059.  For  full  exhibit  see  CHRONICLE,  V.  48,  p.  39.  In  1887  paid 
4>« percent;  in  1883, 1  percent.  (V. -IS,  p.  39.)  Ollice,  52  B'way,  N.  Y 

New  York  &  Texan  Land— This  company  took  the  lands  granted 
to  the  Intemat'l  and  HOUM.  it  Great  North'ii  railroads,  about  5.OOO.OOO 
acres.  On  June  30,  1888.  had  2.287,497  acres  unsold.  Theie  Is 
$980,000  of  laud  scrip  receivable  for  lands  at  75  per  cent  of  Its  face. 


Equipment.—  The  property  of  this  company  comistg 
entirely  of  railroad  •  ciuipnient  (costing  $3.000,000),  all  of  which  is 
leased  to  the  Ni  rtlitrn  Pacific  ER.  The  rental  is  7  per  cent  per  annum 
on  the  cost  of  the  equipment.  As  a  sinking  fund  tlie  Nor.  Pacific  is  to 
deposit  with  the  trustee,  yearly,  either  In  cash  or  in  its  mortgage  bonds 
at  tneir  market  value,  a  sum  equal  to  10  percent  of  the  cost  of  the 
leased  property.  October  1  ,  1  898,  when  the  lease  terminates,  the  Equip- 
ment Co.  will  bo  paid  out  of  this  sinking  fund  the  original  cost  or  the 
equipment,  which  will  then  become  the  property  of  the  lessee.  See 
statement  to  N.  Y.  Stock  Exchange  in  full  in  CHRONICLE,  V.  50,  p.  73. 

Northwestern  Telegraph.—  Owns  8,000  miles  of  wire  and  is 
leased  to  Western  Union  for  99  years,  with  guaranteed  divilends, 
risiug  one-eighth  per  cent  a  year  to  6  in  1897  and  afterward.  The 
bond  interest  is  guaranteed. 

Oregon  Improvement  Co.—  This  company  owns  $3,000.000  stock 
of  the  Seattle  Coal  <fe  Transp.  Co.:  $575,000  stock  of  the  Columbia  & 
Pnget  Sound  RR..  which  stock  is  to  be  increase!  to  $1,000.000;  $1,9*0  • 
000  stock  of  the  Ffeciflc  Coast  8.  S.  Co.,  and  $1,370.000  (all)  stock  and 
$1,370,000  (all)  It  tmort.  bds.  of  Pac.  Coast  Ry.  Co.  (Port  Harfonl,  Cal. 
to  Los  Aleros,  7(i  miles).  Of  the  bonds  given  above  as  outstanding', 
$486,000  are  in  tueblnklng  fund,  but  draw  Interest.  Under  the  conso1. 
mort.  for  $15.100,100  (trustee,  Farmers'  Loan  &  Tr.  Co.),  $(-,514,000 
bonds  are  reserved  to  retire  the  preferred  stock  and  the  flrfct  mortgage 
'-'-  -  *—  ' 


bonds  not  in  the  ti 
forthwith,  AIM  tin 


company's   director  for  new  property  ai  quired.    See  V.  49,  p.  540. 
Dlviileuiis  since  Is76  have  been:    On  common-in  lf-83.  7>«;  in  If 


I's;  in  18t-9, 
7.    From  Dec 
were  *7L':p.  :il. 


1,  1 


-, 

$1,097.730;  gurpln 
-  ( V.  47,  p.  227,  34 


IS8,  to  Nov.  30,  1839  (12  months),  net  earnings 
inst  $1,066,M1  In  1387-88.  In  1887-88  net  earn*  , 
ovorlntero-t  and  dividend  on  pref.,  t-tock,  $572,027, 
:,  473;  V.  48,  p.  222;  461;  V.  49,  p.  540,  789  ) 


Pacific    inall 

give  to  the  steam-' 
month  for  space  ti 
tcnanee  or  agrei.-d  r»i 

Dividends  since  1 
In  1880, 1 14;  in 

Prices  of  stock  ye 
1881,3936214;  In 
57is;  In  1885.  46 
1888,2814®40is; 


king  fund,  while  $2,000,000  bonds  maybe  Issued 
remaining  $(i.4,86.00o  on  a  two  thirds  vote  of  the 


11  i.re.te.ricd  (issued  in  1888)— in  1888, 


1838. 
in  1889, 


Steain«hlp,  —  The    trans-Continental    railroads 
ip  company  a  guaranty  of  $75,OOO  minimum  per 
n  in  Its  steamers,  in  consideration  of  the  main- 
it  es. 

'80  have  been:  In  1884,  3\  percent;  In  1885,  5j 
7. 1 ;  in  1888,  nil. 

rly  since  1880  have  been:  In  1880,  27>s®62:  In 
832.  3S%»48%;  In  1883,  28a>143»;  in  18-1.  31® 
a>70;  In  1886,  45%'o>67:  In  1887.  32"485S%:  In 
1 1389,  31>s»40;  in  18UO  to  Jan.  17  inclusive,  36% 

Fiscal  year  ends    pril  30 ;  report  for  1888-9  was  in  V.  48,  p.  727. 


EARNINGS. 

1886-87 

Atlantic  Line $766,080 

Piuama  Lines 1,368,882 

Trans-Pacific  Line 1.282,317 

Cent.  Am.  and  Mexican  subsidies . .  10 1 ,334 

Interest  and  divs.  on  investments  .  70,1)04 

Miscellaneous 43,851 


Total $3.633.371 

Expenses 3,337,833 


1887-88. 

$807,011 

1,778,275 

1,334,381 

101.633 

16,712 

40,532 

$4.078,547 
3,638,110 


1888-89. 

$777.435 

2,006.894 

1,201,580 

100.267 

32,138- 

42,743- 

$4.161,057" 
3,636,162 


Net  earnings $295,533       $110,428       $491.895 

No  balance  sheet  Is  given  in  the  annual  report.  Goo.  J.  Gould,  Presi- 
dent. (V.  47,  p.  626;  V.  48,  p.  727;  V.  49,  p.  207.  341.) 

IVitiiHvlvaiiin  Coal.— Dividends  since  1880  prior  to  current  year 
have  been:  In  1881, 15  per  cent;  in  1882  and  since,  at  rate  of  lOper 
cent  yearly. 

Philadelphia  Company. -In  1887  the  Chartlers  Company 
was  leased  lor  ninety-nine  years  at  a  rental  of  21-7  per  cent  of 
Philadelphia  company's  net  earnings  monthly.  Tim 


.  „ ___  Philadelphia  com- 
pany controls  a  large  share  of  the  natural  gas  production  about  Pitt*- 
burg  and  vicinity,  owning  or  leaning  a  large  quantity  o(  na*  territory 
and  700  miles  of  pipei.  The  1st  mortgage  of  1888  (Tr.  Merc.  Tr.  Co.). 
covers  its  whole  property,  gas  Ian  Is,  leases,  wells,  pipes,  <fcc.  In  year 
ending  March  31, 1889,  gross  earnings  were  $2,756,217;  net.  $1,059, 
923;  surplus  over  dividends  (12  per  cent)  $159,923.  Geo.  Wettinghoiua, 
Jr.,  Pros.,  Pittsburg.  (V.  47,  p.  473,  709;  V.  48,  p.  087;  V.  49,  p  617.). 

Postal  Telegraph  &  Cable,— This  company  Is  successor  to  the 
Postal  Telegraph  Co.  and  Postal  Tel.  &  Cable  Co.  The  old  bonds  took  new 
stock  for  35  per  cent  of  their  face,  and  the  old  stock  5  per  cent  of  its 
amount  in  new.  Foreclosure  suit  begun  by  Farmers'  Loan  A  Trust 
Co.  Nov.,  1885,  and  sale  took  place  Jan.  15,1886.  A.  B.  Chandler, 
President,  New  York.  (V.  43,  p.  125;  V.  48,  p.  530.) 

Ponghkeepsle  Bridge  Co.— Owns  a  railroad  bridge  across  the 
Hudson  Klver  at  Pouglmeepsie,  with  approaches,  3»s  miles;  com- 
pleted In  Dee.,  1888.  In  operated  by  Central  N.  E  A  \Vestern,  form- 
ing through  line  from  Campbell  Hall,  N.  Y.,  to  Hartford,  Conn.  In 
division  of  earnings  with  other  roads  the  Bri  Ige  Co.  is  allowed  a  con- 
htructive  mileage  of  40  miles.  Capital  stock,  $5,OOO,OOU;  par  value. 
$100,  $4,250,000  of  which  Is  held  by  Del.  A  New  England,  which  com- 
pany owns  also  the  entire  i- took  of  the  Cential  New  England  &  Western. 
Abstractor  1st  mortgage  (Mercantile  Trust  Co.,  Trustee)  In  Vol.  45,  p. 
27.-..  N.  Y.  Office,  115  Broadway.  John  8.  Wilson,  Pros.  (V.  45,  p.  275> 
401,  473;  V.  47,  p.  81,  256,  410,  555;  V.  48,  p.  38,  683;  V.  49,  p.  «54.) 

Pullman  Palace  Car.— The  stock  has  been  increased  from  time  to 
time  to  provide  now  capital.  «,s  wanted,  since  the  price,  ruling  above 
par.  gave  a  bonus  to  stockholders  when  subscribing  for  new  stock. 
In  Jan  ,  1869,  purchased  control  of  the  Union  Palace  Car  Co.  (See  V. 
43.  p.  128).  and  in  March,  18H9,  voted  to  issue  $5,OOO,OOU  n<  w  stock  at 
l>ar  to  stockholders.  (See  V.  48,  p.  20(>,  327.) 

Dividends  since  1876  have  been:  From  1877  to  1883  inclusive,  8 
percent;  from  1881  to  1883  inclusive,  9>s;  from  1884  to  date,  at  the 
rate  of  8  per  cent  yearly. 

Fiscal  year  ends  July  31.  Report  for  1888-89  was  in  CIIROXICLB, 
V.  49,  p.  538. 

INCOME  ACCOUNT. 


Revenue — 

Earnings  (leased  lines  Included) 

Patent  royalties,  manuf.  profits,  &o.. 

Total  revenue.... 

Ditburtemenls— 

Operating  expenses 

Paid  other  sleeping-car  associations. 

Rental!  of  leased  lines 

Coupon  interest  on  bonds....  .... . 

Dividends  on  capital  stock 

Repairs  of  curs  in  excess  of  mileage. 
Contingency  account 


1886-7.         1887-8.         1888-9. 

$  $  $ 

5,621,018  6.259,371  6,895,955 

819,911  1,250,383  1.477,341 

6,440,932  7,509,751  8,303,29» 


2,224,807 

969,896 

66.0OO 

159,150 

1,274,176 
210,018 


2.50H.5S1 

1,045.398 


3,070.779 
920,906 


132.4.M) 

1,510,890 

198.87O 

100,000 


79,527 

1,795,63» 

8i.91!V 

100.00O- 


Total  disbursements 4,904,047    5,491, 19J    6,051.765- 

Netresult 1,536,985    2,015,562    2,251,531 

-(V.  47,  p.  471;  V.  18,  p.  128,  222,  269,  420,  530.  V.  49.  p.  511.  538.> 

Quicksilver  OTIuIngf.— Otrns  quicksilver  mines  at  N*e\v  Almaden, 
?&f.  Tne  preferren  stock  is  entitled  to  7  per  ct.  per  annum,  not  cumu- 
ati ve,  and  any  surplus  goes  to  the  common  and  preferred  equally.  Bee 
annual  report  for  1888-89  in  V.  4P.  p.  5O,  sho'-lng  net  income  applioa- 
ile  to  dividends  for  the  year  of  $131.624,  against  $323.728  in  1837-83. 
Dividends  have  been:  On  common,  in  1881,  2U  per  cent;  in  1882,  2-5; 
lothlng since.  On  preferred:  In  1881. 0*4;  in  1882.  6;  in  1883.  nil: 
n  1884,  3;  In  1885,  nil;  In  1886,2%;  iu  1987,  3;  in  13*8,  6\;  la 
1839,  3;  In  1890,  Feb.  3,  l>s.  (V.  45,  p.  83;  V.  47,  p.  49;  V.  49,  p.  5O.> 
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INVESTOKS'    SUPPLEMENT. 


[Voi.  L. 


Subscriber,  will  confer  a  great  taror  by  si  vliix  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

«»»»/«-  Princl- 

For  explanation  of  column  headings,  Ac.,  see  notes  on  first 
pagt<  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Wliere  Payable  and  by 
Whom. 

Sl'tcks—ltat 
Dividend. 

$100 

1,000 
1.000 
£100*0 
1,000 
100 

1,00  a 

$86,199,852 
1,301,000 
4,920.000 
t-61,192 
7,371,000 
1,300.000 
570,000 

l>4&^ez 
{• 

I* 

1\ 
6g 

Q.-J. 
M.  *  N. 
IV.  &  N. 
H.  A  8. 
J.   A  J. 
Q..-F. 
J.  &  1> 

N.  Y.,  Offiee,195  B'way. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  Office 
London.  Morton,  R.<fe  Co 
N.  Y.,Oltice,  195  B'wav 
N.  Y.  Otliee,  IS  B'wav 
N.  Y.,  Atlantic  Trust  Ci>. 

Jan.  15,  1890 
May  1,  19O-2 
May    1,  1900 
March  1,  190O 
Jan.  1,1938 
Nov.  11.1889 
June  1,  1908 

Iteal  estate  b<fc;Z<llenoiiW.U.Bldg.,N.Y.C.)s.r.<not  dr.) 
Debentures  <if  dr->wn  surrender  Is  oiitloual)  o  *  r 
Debentures,  sinking  fund  Ip.  ct.,  drawn  ut  100  o 
Collateral  Trust  bonds  —  ° 

1872 
1875 
1875 
1888 

WhUfbrrasi  Fuel—  8tx>ck  •-  •••-• 
Gen.  M.,  (now  1st)  it..  8.  f.,  $30,000,  dr'n  at  110.  ..o*  ifc  r 

18  is 

Southern  Cotton  OIl.-Thls  company  is  organized  tinier  the  laws 
•of  the  state  of  New  Jersey,  and  owns  eight  crushing  mills  In  as  miny 
oltlea  of  the  South,  witu  an  aggregate  oapanlty  of  1.6  JO  tons  of  seed  per 
•Jay;  alsi  owns  six  r,  fineries,  etn.  Paid  4  per  cent  Feb..  l-ttJ9,  a.  d  4 
»S'ccnt  June.  18S9.  8,e  statement  W  NY  Stock  Excnangen  full  in 
.  49,  p. 401.  Pres.,  Henry  C. Butcher.— (V.  49,  p. 403,  404.) 


Southern  &  Atlantic.— Lines  leased  to  Western  Union  and  stock 
flrnaranteed  by  the  rental,  5  per  cent  per  annum. 

Sterling  Iron  &  Hallway.— The  property  of  this  company, .In 

Orange  County  N.  Y.,  (and  a  few  acres  In  Rookland)  consists  of  25,000 
acres  of  land,  with  furnaces,  Ac.,  having  a  capacity  of  15,000  tons  of 
nig  Iron  per  year,  and  7>a  miles  of  railroad,  houses,  Ac.  The  company 
•endorses  the  $471,674  bonds  of  the  Sterling  Mountain  Ry.  A.  W.  Hum- 
phreys, President,  45  William  St..  N.  Y. 

Tennessee  Coal  Iron  dc  RB.  Company.-(Se«  Map.) -This 
company  owns  blast  furnaces,  coal  mines,  iron  mines,  foundries,  <sc., 
and  coal  and  iron  lands.  In  Tennessee  and  Alabama.  The  total  are*  of 
mineral  lands  and  rights  owned  by  tin  company  Is  208,323  acres,  of 
-which  81,998  awes  »re  In  Alabama  and  126.425  ac  es  are  in  Tennessee. 
•Of  the  latter  58. '35-5  lie  In  Cooke  and  Green  counties  in  the  eastern 
portion  of  the  state  on  the  borders  of  (Jo^h  C  irolina.  The  balance  of 
*he  property,  for  the  purpose  of  working.  Ugroupud  in  six  div.stons, 
three  In  each  State.  The  three  divisions  in  Tennessee  are  known  ag  the 
Tracy  City,  South  Pittshur*  and  Cowan  divisions;  the  three  in  Alabama 
as  the  Birmingham,  Pratt  Miues  and  Ensley  divisions.  See  a  full  state- 
ment of  the  property  In  V.  44,  p.  245.  Of  the  Birmingham  Division 
bonds  $1  OOO.OOO  are  reserved  to  retire  prior  issues  at  maturity.  The 
total  funded  debt  Jan.  31,  18X9,  was  $6. 110,800,  and  sinking  funds  held 
at  same  date  ami  uuted  to  $969,439,  leaving  net  debt  $5,141,360. 

Dividends  have  been :  In  1887,  1  on  common;  in  1888,  nil;  in  1839, 
8  on  preferred;  in  1890,  Jan.  1,  2*5,  the  remaining  1's  percent  being 
taken  by  State  as  tat  uuder  law  now  repealed.  (See  V.  50,  p.  72.) 

From  Feb.  1  to  D^c.  31,  1889  (11  months),  net  earnings,  partly 
•estimated,  were  $6*6.8  >0.  against  $831,100  in  1888. 

In  year  ending  Jan.  31,  1889,  net  earnings  over  expenses  and  taxes 
•were  $666,092;  surplus  over  charges  and  4  p.  c.  on  pref.stock.  $289.396. 
See  annual  report  lor  1H88-9  in  CHKONICLE,  V.  48,  p.  526.  (V.  47.  p. 
318,  442;  V.  48,  p.  463,  526;  V.  49,  p.  403,  6HO;  V.  50,  p.  72.) 

'Terminal  UK,  Association  of  St.  Louts.— This  company 
was  formed  In  Deo..  1S8H,  to  bring  underone  management  th«  union 
Railway  &  Transit  Co.,  tho  Terminal  RR.  C  >.,  the  Union  Depot  Co.,  the 
fit  Louis  Bridge  0  >.  and  the  Tunnel  Rtt.  Co.  The  corporate  existence 
•of  the  last  In-  ee  is  maintained,  but,  the  (.tuck  of  ths  other  two  forms  the 
nucleus  of  the  i.ew  company.  All  the  stock  of  tne  new  association,  it 
is  stated.  Is  owned  by  the  Missouri  Pacific,  the  Iron  Mountain,  the 
Wabach,  the  Ohio  &  'Mls«.,  the  L.  *  N.  and  the  Big  Four,  which  com- 
panies, it  is  said,  will  guarantee  the  new  bonds  On  July  1,  1831, 
the  bridge  and  Tunnel  Railroad  were  leased  to  the  Mo.  Pacific  and  Wa- 
bash  St.  Louis  &  raciflc  for  the  term  of  their  corporate  charters,  on  the 
terms  following,  viz.:  Of  the  stock.  $2,490,000  first  preferred  is  guaran- 
teed 6  per  cen' ;  $3.000,000  second  preferred  is  guaranteed  3  per  cent 
per  annum.  The  railroad  stock  of  $1.250,000  is  guaranteed  6  per  cent  a 
year.  The  whole  annual  charge  for  rentals  is  $670,000,  one-half  paya- 
ble by  Missouri  Pi>x>iflc  and  one-half  by  Wabash.  The  common  stock  was 
heW  by  the  London  Reorganization  Committee,  and  under  the  lease  was 
transferred  to  Mercantile  Trust  Company  of  N.  Y.  with  power  to  vote 
thereon.  The  bridge  common  stock  is  $2.500,000,  par  $100.  In  the 
year  ending  Dec.  31,1888,  gross  earnings  were$l.7O3,30O;  net,  $s55,- 
787;  surplus  over  interest  guar.  d'.v.a>-cas.  etc.,  $3,099,  against  $49,336 
4n  1887.  (V.  46,  p.  255,  471;  V.  49,  p.  435.) 

"Tex««  Pacific  Land  Trust.— The  certificates  of  this  Trust 
"represent  the  ownership  of  the  lanls  formerly  belonging  to  the  Texas 
A  Pacific  Railway.  The  trusties  of  the  lard  trust  xre  Messrs.  Charles 
JT.  Canda,  Simeon  J.  Drake  and  William  Strauss,  of  New  York,  and  the 
lands  received  consisied  of  3,450.642  acics,  and  also  $899,73 1 ,  secured 
lay  purchasers' contracts  In  1888  there  were  sold  8,771  acres  and  6 
town  lots  for  *25,S08.  Rentals  received  from  grazing  hinds,  $18,458. 
See  description  of  lands  in  V.  47.  p.  344. 

United  Lines  Telegraph.— This  company  was  formed  In 
JLngnst.  1885,  as  successor  to  tne  Bankers'  &  Merchants'  Tel.,  sold  In 
foreclosure  July  3 1 , 1 885,  subject  to  prior  inort.  of  about  $300,000.  See 
'account  of  sale  and  list  of  property  sold  In  CHRONICLE,  V.  41,  p.  122.  In 
' Sov.,  1886,  C.  P.  Farrell  of  N  Y.  was  apitointed  receiver  of  the  B.  &  M. 
.property  in  Penn..  and  afterward  appointed  for  N.  J.  and  Conn. 

lEne  Bankers'  <fe  Merchants'  plan  of  reorganization  was  published  in 
'  "the  iHVESToits'  SUPPLEMENT  of  Dec.,  1886,  and  prior  Issues.) 

Everything  has  been  held  in  check  by  litigation,  and  the  lines  have 
1  been  operated  under  contract  by  the  Postal  Telegraph  Co.  Stock  is 
-$3,000.000.  (V.  49,  p.  470.) 

United  States  Kjtpress.— In  Sept.,  1837,  the  stock  was  increased 
$3,OOO,0<iO,  mii-ing  It  to  $1",'  00,000,  mid  the  B.  A  O.  Express  was  pur 
chased.  B.  &  O  UR.  owns  $1,000.000  stock.  Dividends  since  1880 
•  have  been:  From  1-P1  TO  1887,  ir  elusive,  4  percent:  In  1888,  5;  In 
1889,  5.  Dividends  will  hcreaf  ler  lie  paid  seini-annually  in  May  and 
November.  (V.  45,  p.  305,  341,  438  ) 

Wells,  Farjro  Express.— No  annual  reports  or  Information.  In 
March,  1838.  this  company  bought  out  the  Erie  Express  of -the  N.  Y. 
Ijiki-  Erie  &  West  RR.  Co.  Dividends  of  8  per  cent  yearly  have  been 
giald  for  many  y.  ars  (V.  46,  p.  371;  V.  48,  p.  372.) 

Western  Union  Telegraph.— On  Jan.  19,  1881,  was  dated  the 
•grand  consolidation.  In  which  the  Western  Union  raised  its  stock  to 
$80.OOO.OOO.  givine  par.  or  $15.000.000.  for  the  stock  »nd  bonds  of  the 
•lAnerlcao  Union ;  60  per  cent  for  old  Atlantic  &  Pacific  stock  in  new 
^Western  Union:  and  a  stock  distribution  of  48Vj  ner  cent  to  Western 
TOadon  shareholders.  This  stock  dividend  was  finally  held  to  be  legal  by 
the  New  York  rourt  of  Appeals  In  Oot ,  1883. 

fn  1889  two  cables  aggregating  nearly  1,700  miles  In  length  were 
completed  netwe  n  Coney  Island  and  Nova  Scotia,  giving  company 
two  woiking  cable  Iroui  New  York  City  to  England.  The  new  cables 
•were  paid  fur  in  cash 

The  Mutual  Union  Telegraph  made  an  opposition  line,  but  in  Feb., 1883 
•lease  was  agreed  upon.  The  Western  Union  also  leases  the  Am.  Cable 
•wtth  a  guarantee  of  5  per  cent  per  annum  on  its  stock  of  $14,000,000 


In  April.  1886,  the  quarterly  dividend  was  paid  in  scrip,  and  no  more 
dividends  were  paid  till  July,  18s7,  when  cash  dividends  were  resumed 
at  1  percent,  afterwards  increased  to  m  por  cent  quarterly. 

lu  Jan.  1890,  an  extra  dividend  of  %  of  one  per  cent  was  paid. 

The  collateral  trust  bonds  of  1888  (trustee  of  deed.  Mercantile  Tr. 
Ho.)  arc  issued  to  retire  an  equal  amount  of  stock  and  bunds  "f  various 
telegraph  and  cable  companies  for  the  Interest  or  dividends  on  which 
the  Western  Jnlon  Co.  in  liable,  these  when  so  retired  to  be  held  aa  se- 
curity for  the  new  bonds. 

In  October,  1887,  the  Baltimore  &  Ohio  Telegraph  Co.  was  purchased 
by  the  W.  U.  ($3,875.000  of  it«  stock)  for  50,000  shards  of  W.  U.  stock 
and  $(50.000  per  annum  as  rental  for  50  years.  The  mileage  of  wire 
transferred  by  B.  &  O.  to  W.  U.  Tel.  Co.  was  as  follow*,:  Owned,  52,603 
miles;  leased.  1,504,  controlled,  4,480.  Number  of  offices  taken  over 

bout  1,000,  of  which  250  were  not  duplicated  by  the  W.  U. 

The  range  in  prices  of  stocks  for  a  series  of  years  has  been  :  In  1881, 
77  (ex.  oertlf.)  ftWs;  In  1882,  76^9933g;  in  1883,  71%48814;  In 
1884,  49®78ig;  In  1885,  53i«ai8138:  In  188«.  6Qi«a^Oi«:  In  18*7.  67>« 
381'e:  in  1888.  70%a86%;  In  1889  81=8388%;  In  1«90  to  Jan.  17. 
nelusivf,  83®35»a. 

The  statement  for  the  quarter  ending  Dae.  31,  1889  (partly  estimated) 
was  as  follows,  compared  with  the  actual  figures  for  same  qu'ar.  in  1888: 

—Quarter  ending  Dec.  31.  --  . 
Actual.  1888.     Estimared.  1889. 
Net  revenue  ...............................  $1,685,808  $2,000,000 

Dedmt— 
Interest  on  bonds  ...............  $192,336  $213,850 

Sluklngfund  ....................     20,nOO  20,000 

212,336  --      233,850 

Net  revenue  ...............................  $1,473,472  $1,766,150 

Loss  dividend  ...................  (Hi  P.O.)  1.077,376     (2  p.  o.)  1,723,820 

Surplus  for  quarter  .......................    $39R,096  $43,33O 

Add  nominal  surplus  Sept.  30  .............  7,'j23,758  9,308,208 

Nominal  surplus  Deo.  31  ............  $8,319,854  $9,350,538 

President  Green,  In  his  annual  report  for  1887-8,  made  explanations 
as  to  the  nominal  surplus  of  the  company.    (See  CHRONICLE,  V.  47,  p. 
440.) 

Fiscal  year  ends  June  30;  report  for  1888-89  was  in  V.  49,  p.  469. 

1886-87.         1887-88.          1888-89. 
Revenues  for  the  year    ........  $17,191.910    $19,711,164    $20,783,194 

Expenses— 

$9,077,445    $10.065,843    $10.515.185 
1,899,954         1,912,486         1,647,509 
1,673.670        2,0  '5,1  26        1,878,533 
278,594  355,878  33  i,568 

224,965  241,259  190,358 

$14,565,153 
$6,218,041 

$1,309,520 
755,686 
39,982 


Operating  and  gen.  expenses  .. 
Rentals  of  leased  lines  ......... 

Maintenance  &  reconstruction. 
Taxes  .......................... 

Equipment  of  offices  and  wires. 


Total  expenses  .............  $13,154,628  $14,640,592 

Profits  ......................     $4,037,282     $5,070,572 

Disbursements  — 
Fordlvidends  ...................       $811,364      $4,043,950 

For  Interest  on  bonds  ...........         493,074  490/258 

For  sinking  funds  ..............  39.991  40,01)0 


Total  disbursements $1,344,929 

Balance  of  profits $2,692,353 

Surplus  July  Ifbegtn'g of  jr.)..  $4.309.835 

Balance  of  profits  for  year 2,692,353 

Total  nominal  surplus  June 

30  (end  of  year) $7,002,188 


$4,574.208  $5,105,188 

$496,364  $1,112,853 

$7,002.185  $7.498,549 

496,364  1,112,853 

$7,498.549  $8,611,402 


The  following  table  exhibits  the  mileage  of  lines  operated,  number  of 
offices,  number  of  messages  sant,  receipts  and  profits,  for  each  year 
1865-66  to  1883-89  Inclusive. 


Miles  of   Mdes  of  No.  of 
Tear.  Poles  it  (Tbt's.  Wire.  Offices. 

Messages. 

Receipts. 

Profit*. 

1865-66 

37,380 

75,686 

2,250 

$     

S  

1866-67.. 

46,270 

85,291 

2,565 

5,879,282 

6,568,925 

2,624,919 

1867-68.. 

50,183 

97,594 

3,219 

6,404,595 

7,004,560 

2,641,710 

1868-69.. 

52,099 

104,584 

3,607 

7,934,933 

7,316,918 

2,749,801 

\869-70.. 

54,109 

112,191 

3,972 

9,157,646 

7,138,737 

2,227,965 

1870-71.. 

56,032 

121,151 

4,606 

10,646,077 

7,637,448 

2,532,661 

1871-72.. 

62,o:(3 

137,190 

5,237 

12,444,499 

8,457,095 

2,790,232 

1872-73.. 

65,757 

154,472 

5,740 

14,456,832 

9,333.018 

2,757,962 

1873-74.. 

71,585 

175,735 

6,188 

16,329,256 

9,262,653 

2,506,920 

1874-75.. 

72,833 

179,496 

6,565 

17,153,710 

9,564.574 

3,229,157 

1875-76.. 

73,532 

183,832 

7,072 

18,729,567 

10,034,983 

3,399,509 

1876-77.. 

76,955 

194,323 

7,500 

21,158,941 

9,812,352 

3,140,127 

1877-78.. 

81,002 

206,202 

8,014 

23,918,894 

9,861,355 

3,551,542 

H7a-79.. 

82.987 

211.566 

8,534 

25.070,106 

10,960.640 

4,800,440 

1879-80.. 

85,645 

233,534 

9,077 

29.215,509 

12,732,HS(4 

5,833,937 

1880-81.. 

110,340 

327,171 

10,737 

32,50(i,OOO 

14.393,543 

5,908,279 

1881-82.. 

131.060 

374,368 

12,068 

3«,842,247 

17,114,165 

7.118.O71 

1882-83.. 

144.294 

432,726 

12,917 

41,181,177 

19.45t,JJ-J 

7,660,341 

1883-84.. 

145,037 

450,571 

13.761 

42,076,226 

19,632,939 

6.K10.431 

1884-85.. 

147,500 

462,283 

14,184 

42,096,583 

17,706,833 

5,700,924 

1886-86.. 

151,832 

t  CO    Ol    A 

4*9,607  15,1  12 

,-.o  ,    i'  t  i-is  I;KLJ 

43,289,807 

t  T  on<*   sort 

16,29S.63-t 

1  T    1Q1     (»i  '  (1 

3,919,8  =  5 

A    rt'J^    OQA 

1887-88.. 171,375  616,'<!48  17,211  51,463,955  19.711,164  5,<>70,579 
18»8-89..  178,764  647,69718,470  54,108,326  2J,783,194  6,218,045 
—(V.  46.  p.  352,  771;  V.  47,  p.  278,  327,  439.683,745;  V.  48,  p.  70, 
127, 190,  221,  490,  530,  8uO;  V.  49.  p.  53,  46i),  789.) 

Whltebreast  Fuel.— Owns  2.797  acres,  and  leases  In  perpetuity 
98o  acres  coal  land  at  Cleveland,  iu  Lucas  Co  ,  and  at  Marysville  and 
Swan.  Marlon  Co.,  Iowa.  Organized  as  Whitebreast  Coal  Minlnir  Co.  Jan. 
16,  1876;  reorganized  as  Whitobreast  Coal  Co.  Api  il  30,  Is86.  and  under 
present  title  July  2. 18^7.  Me  application  to  N.  Y.  Sco^k  Exchange  in 
full.  CHRONICLE,  V.  45.  p.  676. 

In  year  e  .ding  June  30. 1889,  gross  earninss  were  $981,418;  net, 
$164,951;  surplus  over  Internal,  sinking  fund  $  lO.OUO  and  dividends. 
(7  per  cent)  $5,951.  Preslde.nt,  J.  C.  Osgood,  18  Broadway,  New  York, 
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INVESTOKS'    SUPPLEMENT. 


uL.  L. 


BANK    STOCK    LIST. 


COMPANIES. 

CAPITA!. 

Surplus 
at  latest 
dates.t 

DIVIDENDS. 

Par  Amount. 

Period. 

1888. 

1889. 

Latest. 

Aim    JSxch.  . 

BlLOfDep'sit 

Broadway.. 
Butch's'ADr 
Central  
Chase  
Chatham.... 
Chemical... 

gr*'-- 

100 
1OO 
100 
100 
25 
25 
10O 
100 
25 
100 
25 
100 

3,000,000 

5.000,000 
300,000 
250,000 
1,  000,00<J 

300,000 

2,000,000 
500,000 
450,000 

300,000 

600,000 
1,000,000 
200,000 

200,000 
5,000,000 

300,000 

1,000,000 

1,000,000 
250,000 

100,000 

100,000 
250,000 
150,000 
100,000 
500,000 
3,200,000 
100,000 

1,000,000 

200,000 
200,000 

750,000 

200,000 

200,000 

'..'00.000 
150,000 
100,000 
1,000,000 

100,000 

100.000 
200,000 
1,500,000 
500,000 
600,000 

100,000 

300,000 
200,000 
2,050.000 
750,000 
2,000,000 
200,000 
1,000,000 
2,000,000 
600,000 
300,000 
100,000 
100,000 

500,000 

250,000 
2,000,000 
200,000 
300,000 

750,000 
100,000 

700,000 
240,000 
300,000 
422,700 
2,000,000 
200,000 
1,000,000 
1,000,000 
1.500,000 
100,000 
500,000 
500,000 
300,000 
300,000 
500,000 
200,000 
1,200,000 
1,000,000 
1,000,000 
200,000 
100,000 
£00,000 
500,000 
3,500,000 
200,000 

1,872,900 
1,631,500 
46,900 
437.20O 
1,645,900 
287,700 
563,700 
752,900 
624,000 
6.052,900 
402,300 
2,342.  800 
5,600 
77,600 
3,281,600 
58,600 
277,000 
1,130,900 
132,800 
25,200 
149,100 
56,600 
275,000 
737,800 
6,107,800 
1,543,100 
58,200 
1,372,500 
9,100 
296,700 
231,800 
458,700 
394.500 
116,700 
62,600 
8,800 
1,S93,900 
81,600 
None. 
118,000 
4,528,700 
280,300 
561,600 
2,400 
258,900 
31,800 
1,309,100 
697,500 
1,773,000 
214,400 
801,800 
883,800 
130,300 
512,300 
245,300 
312,700 
195,800 
30,000 
1,668,700 
289,000 
138,400 
319,400 
27,900 
499,400 
199,300 
364,900 
375,200 
2,197,000 
260,300 
551,900 
187,100 
889,200 
5,900 
206,000 
145,800 
80,700 
255,500 
246.300 
89,600 
477,500 
307,400 
219,000 
61,000 
4,200 
51,600 
498,900 
258,000 
231,500 

J.  A  J. 

M.  AN. 

8 
7 

8 
7 

Jan.,'£0.  4 
Nov.,'89.  3% 

J.   A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Q.-J. 
Bi-m'ly. 
J.   A  J. 
M.  AN. 

12 
16 
8 
8 
6 
12 
150 
7 
16 

12 
16 
8 
7 
6 
12 
150 
7 
15 

Jan.,  '90.  6 
Jan..  '90.  8 
Jan.,  '90.  4 
Jan.,  '90.  3Ja 
Jan,  '90.  5 
Jan.,  '90.  3 
Jan.,  '90.25 
Jan.,  '90    3>s 
Nov.,'89.  5 

Colombia*.. 
Ooouneroe.. 

Oomnieri'ial. 
Continental. 
ComExch  ". 
East  River 

100 

ibo 

100 
25 

J.   A  J. 
J.   A  J. 
J.   A  J. 
F.  A  A. 
J.   A  J. 

8 
6 
7 
10 
8 

6 

8 
6 
7 
10 
8 

Jan.,  '90.  3 
Jan.,  '£0.  4 
Jan.,  '90.  3 
Jan.,  '90.  4 
Aug.,'89.  5 
Jan.,  '90.  4 

llth  Ward'. 
Emp.  State* 
Fifth  

25 

ibo 

100 

100 

100 
100 
50 

"50 

75 

100 
100 
25 

J.   A  J. 

8 

8 

Jan.,  '90.  4 

J.  A  [J. 

6 

6 

Jtn.,  '90.  3 

Fifth  Ave*.. 

Q.-J. 
J.   A  J 

60 

713 

100 

8 

Jan.,  '90,25 
Jan.,  90.  3>j 

Fourth  

Gallattn.... 
tansevoort* 
artteld  .... 

Germ  'n  A  i  n.* 
Qenn'n  Kx." 
Gennania*.. 

•reenwich* 

A.  A  6. 

10 

10 

Oct.,  '89.  5 

F.  A  A. 
May. 

M.  A  N. 
M.  AN. 

6 
10 
9 
6 

6 

12 
10 
6 

Aug.,'89.  3 
May,  '89.12 
Nov.,'89.  5 
Nov.,'89.  3 

Hanover  

100 

J.   A  J. 

M.  A  N. 

7 

7 

Jan.,  '90.  3>3 
Kov.,'89.  3 

Homestead* 
Hud.  River*. 
Imp.  A  Trad. 

100 

100 
50 
100 

ibo 

100 
50 
100 
25 
25 
100 
50 
50 
100 
100 
50 
100 

ibo 

100 
100 
100 

"TO 

30 
25 
50 
100 
25 
20 
100 
100 

ibo 

100 
100 
100 
100 
100 
100 
100 
40 

J.   A  J. 
J.   A  J. 
J.  A  J. 

14 
8 
10 

14 
8 
10 

Jan.,  '90.  7 
Jan.,  '90.  4 
Jan.,  '90.  5 

Leather  Mir. 
t«nox  HU1*. 
Lincoln   
MadiB'n  Sq.* 
Manhattan  * 
Mkt  i  Fult. 
Mechanics' 
Mech.  ATr* 
Mercantile.  . 
Merchants'  . 
Merch.  Ex.. 
Metropolis  *. 
Mt.  Morris*. 
Mnrr'yHlll* 
IT  ageau*  
K.  Amgt'm*. 
New  \OFK  .. 
V.  Y.  County 
N.  Y.N.  Ex. 
Ninth 

J.   A  J. 
F.  A  A. 
J.   A  J. 
J.   &  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  D. 
J.  A   J. 
J.  A   J. 
M.  A  K. 

...... 

18 
8 
10 
6 
7 
6 
8 
6 
16 
8 

...... 

8 
8 
10 
6is 
7 
6 
10 
6 
16 
8 

Jan.,  '87.  3 
Aug.,'89.  314 
Jan.,  '90.  4 
Jan.,  '90.  4 
Jan.,  '90.  5 
Jan.,  '90.  3 
Tan  ,  '90.  3*t 
Jan.,  '90.  3 
Dec.,  '»9.  5 
Jan.,  '90.  3 
Jan.,  '90.  4 
Kov.,'89.  4 

J.  A  J. 

J.   A  J. 
F.  A  A. 
J.   A  J. 

10 

8 
6 

7 

10 
8 
6 
7 

Jan,,  '90.  5 
Jan.,  '90.  4 
Aug.,'89.  3 
Jan.,  '90.  3^ 

Hlne'thW'd' 
IT.  America* 
Worth  Rlv'r- 
Oriental*... 
Pacific'  .... 
Park  

J.  A  J. 
J.  A  J. 
J.   A  J. 
O.—F 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  0. 
J.  A  J. 

6 

8 
10 
8 
8 
10 
6 
5 
7 

6 

i 

10 

8 
8 
10 
6 
5 
7 

Jan.,  '90.  3 
Jan.,  '90.  4 
Jan.,  '90.  5 
Nov.,'89.  2 
Jan.,  '90.  4 
Jan.,  '90.  5 
Jan.,  '90.  3 
Oct.,  '89.  3 
Jan.,  '90.  4 

People's*... 

Phenix 

Prod.  £xch.* 
Bepubllc  — 
Eiver  Side*. 
Bt.  Nicholas* 
Seaboard..  . 
Seventh  
Second  . 

J.   A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
M.  A  N. 
J.   A  J. 
J.   A  J. 

6 
6 
6 
10 
8 
8 
6 
Sis 
6 

6 

6 
6 
10 
8 
8 
6 

"3" 

Jan.,  '90.  3 
Jan.,  '90.  3 
Jan.,  '90.  3 
Jan.,  '90.  5 
Jan..  '90.  4 
Jan.,  '90.  4 
Nov.,'89.  3 
Jan.,  '90.  2±t 
July,  '89.  3 

BhoeAL'thr 
BUtli 

BtateofN.Y* 
Third 

Trademnens' 
TwellWard* 
2SdWard*.. 

Union  Sq.*.. 
U.  States... 
Western  — 
West  Bide*.. 

ibo 

100 
100 

Q.-J. 

J'."A"J. 

8 
"l6" 

8 

"ib" 

Jan.,  'SO.  2 
Jan.,  '90,  2 
Jan.,  '90.  6 

|  *  These  are  not  National  banks. 

j  1  Dec.  11, 1889,  for  National  banks  and  Jan.  11,  1890,  for  State  banks. 

tOCAL   GAS  COMPANIES'  STOCKS  AND   BONDS 


GAS  COMPANIES. 


Brooklyn  Gas-Light _ 

Citizens'  Gas-Llght  (Brooklyn) 

Bonds 

Consolidated  Gas 

Debenture  bonds 

Metropolitan  Bonds 

Equitable 

Bonds 

Fulton  Municipal 

Bonds... 

Metropolitan  (Brooklyn) 

Mutual  (N.  Y.).. 

Bonds ;... 

Bassa-a  (Brooklyn) 

Scrip 

People's  (Brooklyn) 

Bonds 

Bonds 

Standard,  pief 

WUllamsburg 

Bonds 


Par. 


Amount. 


25  2,000,000 
20  1,200,000 
1,000     250,000  A 
100  3907tOOO  J. 
1,000:1,500,000  M 
1,000     950,000 
1004,000,000 
1,000  1,000,000  F. 
1003,000,000 

300,000  J 

100  1,000,000  J. 

1OO;3,500,000  J. 

l,OOOil,500,000  M 

25" 
Var-s. 


1,000 
Vart. 


l.OOO.OOC 
700,000 
10  1,000,000 


368,000  M 
94,000 


100  3,000,000 

50  1.000.OOO 

1,000  1,000,000  A 


Dividends  and  Interest. 


Period. 


Various 
Various 

A  O. 

AD. 

:.  AN. 

P.  A  A. 
Q.-F. 
?.  A  A. 
Q.-J. 

A  J. 

A  J. 

A  J. 

:.  A  N. 

Q.-J. 
M.  A  N. 

Quar. 

i.  A  N. 
A.  A  O. 

Q.— F. 

Ouar. 
AO. 


Date. 


3is  Nov.  1,  '89 


Jan.  2,  'SO 
1895-1905 


2*4  Deo.  15,'S9 
May,  1908 
Aug.,  1901 
Jan.  15/90 
1899 

2i«  Jan.  10,'90 

6  1899 

3 

2 

6    I      1902 

1 *«  Jan.  2,'  90 
Nov.  1,  '89 
Dec.  15,'89 


Jan.  2, '90 
Jan.  10,'90 


May,  1907 
Apl.,  1900 
Nov.,  Ib89 
Jan.  20,'bO  i 
1900       ! 


INSURANCE    STOCK    LIST. 


COMPANIES. 


Alliance.. 
A  in  >  ricanl . 
Bowery... 
Broadway. 
Citizens' 

City 

C'rum'nw'tht 
Continental  t 

Eagle 

Empire  City. 
Exchange . . . 
Farragut.... 
Fire  Ass'n... 
Firemen's ... 
German  Am. 
Germanla . . . 

Globe 

Greenwich .. 

Guardian 

Hamilton.. . 
Hanover  .... 

Home 

Jefl'erson .  .  .t 
Kings  Co.(J) 
Kiiick'bock'r 
Lafayette  (I) 

Liherty 

Longlsl.(!).t 
Man.A  Build. 

Nassau(f) 

National .... 
N.Y.  Fire.... 

Niagara  

North  Elver. 

Pacific 

Park 

People's 

Peter  Cooper 

Phenix(j) 

Prudential  .. 

Rutgers' 

Standard  ..  . 
Stuyvesant.. 
Unit'd  States 
West  Chester. 
Wms'bgC.(t) 


CAPITAL. 


Par.    Amount. 


1,000 

50 

25 

25 

20 

70 
100 
100 

40 
100 

30 

50 
100 

17 
100 

50 

50 

25 
100 

15 

50 
100 

30 

20 

30 

50 

80 

50 
100 
50 

37H) 
100 

50 

25 

25 
106 

50 

20 

50 
100 

25 

50 

25 

25 

10 

50 


200,000 
400,000 
300,000 
200,000 
300,000 
210,000 
500,000 
1,000,000 
300,000 
200,000 
200,010 
2OO.OOO 
300,000 
204,000 


1,000,000  2,243,986  20 


1,000,000 
200,000 
200,000 
200,000 
150,000 

1,000,000 

3,000,000 
200,010 
150,000 
210,000 
150,000 
800,000 
300,000 
200,000 
200,000 
200,000 
200,000 
500,000 
350,000 
200,000 
200,000 
200,000 
150,000 

1,000,000 
200,000 
200,000 
200,000 
200,000 
250,000 
300,000 
250,000 


Net 

Surplus, 
Jan.  1, 
1889.* 


£8,459 
548,338 
119,069 
218,736 
293,639 
159,619 
97,122 
1,226,692 
676,534 
80,497 
100,543 
75,061 
72,511 
42,073 


726,445 
100,027 
415,742 

38,391 

73,594 

462,554 

1.502,462 

244,408 

167,451 

94,397 

22,087 

115,408 

5,553 

119,789 

178,li62 

71,880 

56,212 
379,540 

34,120 

340,070 

138 

39,192 
212,336 
193,928 

13,185 
156,915 
330,236 

58,186 
263.902 


314i859  10 
611,004  20 


DIVIDENDS. 


1887. 1888.  1889     Last  Paid. 


10 
12 
12 

6H! 

8 

2 

15-40 
15 

7 

7 
10 


10 

10 

10 

3 

10 

10 

10 

10 

20 

6 

8 


8 

8 
10 

8 

8 
10 

8 
12 

81- 
10 
12 
10 


10 
7 
8 

11 


10 

10 

12 

6i 

8 

i'2-4'5 
10 

6J 

7 
10 

6 

6 

20 
10 
10 
10 


8 

10 
10 
10 
16 


3 

6 

10 

8 

ib" 

8 
12 


8 
12 


10 

7 

6 

11 

10 

20 


10 

9 
10 

6i 

8 

6 

14 
10 

6 

7 
10 
10 

6 

20 
10 
10 
10 


6 

10 
10 
10 

12 


3 
6 

10 
8 
8 

10 
6 

12 


0 

12 
6 
6 

10 

7 

7 

12 

10 

20 


July, '89.  5 

Jan.,  '90.  3 

Jan, '90.  5 

Jan., '90.  3is 

Aug.,'89.  4 

Jan.,  '89.  6 

Jan., '90.  7 

Oct.,  '89.  5 

Jan.,  '90.  3 

Jan.,'9O.  3>§ 

Jan.,  '90.  5 

Jan.,  '89.  5 

Jan.,  '90.  3 
Jan.,  '90.10 

Jan.,  '90.  5 

Jan., '90.  4 

Jan., '90.  5 

Jan., '87.  3 

Jan.,  '90.  3 

Jan.,  '90.  8 

Jan.,  '90.  5 

8ept.,'89.  5 

Jan.,  '90.  6 

July, '87.  3 

Jan., '90.  3 


Jan.,  '89.  3 

Jan., 'SO.  lij 

Jan.,  '90.  5 

July, '89.  4 

Aug.,'89.  4 

Jan.,  '80.  5 

Oct.,  '89.  3 

Jan.,  '90.  6 

Jan.,  '90.  3 

Jan.,  '90.  3 

Jan., '90.  6 

Jan.,  '90.  5 

May, '89.  6 

Jan.,  '90.  5 

Jan. ,'90.  31* 

Aug.,'89.  4 

Jan.,  '90.  6 

Aug.,'89.  5 
Jan.,  '80.10 


*  Over  all  liabilities,  including  re-insurance,  capital  and  scrip. 
t  Surplus  includes  scrip. 
(})  Brooklyn. 

CITY  HORSE  RAILROAD   STOCKS  AND  BONDS. 


RAILROADS. 

Par. 

Amount. 

Dividends  and  Interest. 

Period. 

•i 

1>S 

5 
% 

4 
5 
5 
5 
5 
2 
7 
6 
2 
5 
5 
6 
I1* 
7 
1% 
6 
1 
7 
1% 
7 
3 
7 
5 
2 
7 
6 
2 
6 
3 
7 

Date. 

t 

Atlantic  Avenue  (Brooklyn).. 
Bonds  .  

50 
1,000 
100 
1,000 
100 

1,000 

1,000 

1,000 

1,000 
100 
1,000 
1,000 
10 
1,000 

1,000 

1,000 
100 
1,000 
100 
1,000 
100 
1,000 
100 
1,000 
100 
1,000 
1,000 
100 
500  Ac 
100 
100 
100 
100 

1,000 

100 
1,000 
1,000 
100 
1,000 
100 
500 
100 
100 
1,000 
100 
1,000 
100 
1,000 
100 
1,000 

$1000000 

900.000 

900,000 

700,000 
2,100,000 
1,500,000 
500,000 
1,000,00(1 
1.500,000 
525,000 
250,000 
100.000 

6,000,000 

800,000 
200,000 
400,000 
1,000,000 
400,000 
600,000 
250,000 
1,800,000 
1,200,000 
650,000 
100,000 
500,000 
75,000 
125,000 
1,200,000 
840,000 
1,200,000 
1,OOO,OOO 
1,000,000 
748,000 
236,000 
2,500,000 
1,200,000 
1,600,000 
170,000 
200,000 
250,000 
500,000 
800,000 
1,862,000 
1,600,000 
1,500,000 
500,000 
8,000,000 
3,500,000 
600,000 
250,000 
150,000 

Q'rt'rly. 
A.  A  0 
J.  A  J. 
J.  A  J. 
Q.-J. 
J.  A  D. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
Q     J 

Jan.,  1890 
Oct.,  1909 
Jan.,  1890 
July,  1900 
Jan.,  1890 
June,  1904 
July,  1914 
1905 
1924 
Jan.,  1890 
1889 
1889 
Jan.,  1890 
Jan.,  1902 
1H08 
1902 

A."io"."ao 

Jan  ,  1890 
Nov.,  1923 
Jan.,  1890 
Dec.  1902 
Jan.,  1890 
1898 
Jan.,  1890 
1887 
1903 
Jan.,  1890 
June,  1893 
Feb.,  1914 
Jan.,  1890 
Feb.,  1914 
Jan.,  1890 
Apr.,  1893 

Bleecker  St.  &  Fult.  F.—  Stock. 

Broadway  A  7th  Ave.—  Stock. 
1st  mortgage  .  

Broadway  B  urfacc—  Bonds  
Bonds  

1st  mortgage  ..    . 

J.   A  J. 

2d  mortgage  ....  

Brooklyn  City—Stock  

Q.-J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 

Various 
Q.-J. 
M.  A  N. 
Q.—  J. 
J.  A  D. 
Q.-F. 
A.  A  O. 

B'klyn  Crosst'n  1st  M.  b'ds  .  . 
Bushwick  Av.  1st  mortgage. 
Brooklyn  City  A  Newtown  — 
1st  mortgage,  two  series  
Central  Crosstown—  Stock  

Cent.  Park  N.  A  E.  Eiv.—  Stock 
Consol.  mortgage  bonds  
Christopher  A  10th  St.—  Stock. 

Coney  Island  A  Brooklyn  
3d  mortgage  .  . 

j.  A"  i. 

J.  A  J. 
Q.-F. 
J.  A  D. 
P.  A  A. 
CJ.-F. 
F.  A  A. 
SI.  A  N. 
A.  A  O. 

D.  D.  E.  B.  A  Battery—  Stock.  . 
1st  mortgage  .  

Scrip       

Eighth  Avenue—  Stock  ..... 

8crip 

42d  A  Grand  St.  Ferry—  Stock. 
1st  mortgage  

42d  St.  Man.  &  St.  Nlch.  Ave.. 

.a.  A  s. 

/.  A  J. 

6 
6 
2is 
5 
2 
7 
2 
1 
5 
li* 
7 
6 
5 
2is 
7 
5 

1910 
1915 
Jan.,  1886 
1903 
Feb.,  1886 
July,  1894 
Nov.,  1887 
Jan.,  1890 
1909 
Jan.,  1890 
July,  1890 
Nov.,  1889 
J'y  1,  1937 
Feb.,  1890 
May,  1893 
Jan.,  19C6 

2d  mortgage  income  . 

Grand  St.  A  Newtown  (Bk'lyn) 

P.  A  A. 
Q.-F. 
J.  A  J. 

J.'A'J. 

M.  A  N. 
Q.—  F. 
J.  A  J. 
Various 
J.  A  J. 

Houst.  W.  St.  A  Pav.  F'y—  Stk. 

Ninth  Avenue  .  ....    . 

Second  Avenue  —  Stock  ........ 

Sixth  Avenue—  Stock  .  .. 

Third  Avenue  —  Stock  .. 

let  mortgage  .. 

Twenty-Third  Street—  Stock.  .  . 
1st  mortgage  

M.  A  N. 
J.  A  J. 

Debenture  bonds  

*  The  figures  in  this  column  represent  for  stock   the  rate  per  cent  of 
asl  dividend,  for  bonds  the  rate  of  interest  per  annum. 

t  This  column  shows  last  dividend  on  stocks,  and  date  of  maturity 
of  bond*. 


JANUARY,  1890.] 


RAILROAD    EARNINGS. 


I  .VI 


MONTHLY    EARNINGS    OF    PRINCIPAL    RAILROADS. 


Jan. 

Feb. 

March. 

April. 

May. 

Jane. 

lull. 

Aug. 

Sept. 

Oct. 

NOT. 

Dee. 

1.215.196 
1.  575.09S 
1  &4f)  ?99 

15.MR4.S07 
1  IH.4M368 
15,612.913 
20.718.80a 

20.158,874 

22,412.4>» 

:i.oo6,ow 

Alabama  Great  rtonthern- 

1886  (296m.). 

94.153 

127.700 
186,749 
160,800 

862,203 
l..;;2,592 
1.071.48:1 
1.412.958 

* 

96,890 
124.505 
128,707 

1,057,407 
1,238,46,1 
1.069.12:1 
l,37tf,847 

08.839 
119.218 
127.682 
154,854 

1,»09,S52 
1,742.628 
1.233.238 
1,457,019 

1,856.920 
1,572,152 
1,701,117 

241,048 

280.S7S 
209,3117 
228,259 

835.768 

7111,255 
948.521 
1,128,623 

995..185 
904,502 
900,688 

407,593 
509.2:)5 
562.955 
805,609 

402',15t 
425,51':! 
435,872 

2,229,172 
2.U52.6S8 
1,211,188 
2,078,758 

143,023 
169,342 
162.853 
203,377 

2.033.814 

2,212.687 
1,930.889 
2,019,89; 

1,988.025 

2,3:il,783 
1.897.5:12 
1,893,414 

520,453 
579,735 
500,311 
532,525 

243  870 

88,872 
1  10,954 
1  18.047 
188,626 

1,261.479 

1,684.:15S 
l.-.'O'),:!.  o 
1,842.888 

1.879,178 

1.549,510 
1.652,861 

209,100 
235.214 
193.176 
199.603 

835.542 
850.3..9 
1.084.f)M7 
1,137,427 

987,349 
'980:234 

403,335 
3H6.34V 
477,537 
499,217 

317,102 
390.771 
384,276 
405,740 

1.952.740 
2,197,900 
1.703.814 
1.958,446 

135.557 
154.242 
152.458 
219.326 

1,783,896 

1.97K.061 
1.825.699 
1,819,031 

1,720,617 
I,8:!9.X« 
1.954.8H5 
1,837,256 

479,187 
610.175 
490,214 
450,584 

201.917 
248,823 
273,867 
285,944 

408,473 
486.25S 
523,2"7 
582,254 

142,077 
140,847 
150,082 
160,291 

152,134 
219,868 
200.H42 
171,833 

484,654 
565,744 
574,1(11 
581,048 

277,376 
302.768 
416.674 
430,168 

65,743 
78,581 
86,487 
67,879 

208,181 

228.973 
224,537 
201,628 

694,799 

7H3.-761 
833.679 
973,980 

123,260 
113,553 
121,550 
134,478 

95,803 
89,821 
103,191 
•99,823 

116.438 

145,380 
151,220 
181,843 

067,740 
1,172,743 

1,204,415 
1,315,853 

138.898 
159,851 
173.953 
188,898 

98,287 

117,2113 
120,987 
111,554 

811,554 
881,108 

187,899 
.-.J  7,470 

78,275 
114.789 
116.248 
188,871 

1.108.173 

1.55:1.719 
1.*58.'.I4- 
1,669,207 

1.683,648 

1,749,181 
1,748,818 

811,355 

210.788 
194.501 
217,718 

807,886 

9  15,49:1 

i!io;'.o9i 

981.783 

1.001.141 
1,080,021 

422,844 
345,114 
449.0S2 
488,593 

307.293 
415,578 
4211,101 
474,002 

.981,677 
2,152,072 
1,749.187 
2,108,i61 

116,133 

155,953 
187,834 
184,218 

1  -47.71:! 
1.848,718 
1  ,747,044 
1,929,780 

1,947,902 

2.102,149 
2.0WJ.238 
2,144,942 

458,985 

582,381 
472.176 
481,441 

195.884 
261,751 
300,887 
294,418 

374,521 

492.351 
538.571 
577,566 

144,715 
158.7E9 
160,540 
155.891 

187,788 
188,074 

•OBVoW 

510.088 
611,241 
657.O89 
647.7D2 

284.152 
373,588 

423.898 
415,817 

63,128 
84,704 
76,333 
58,792 

190.870 

226.932 
218.515 
199,3.35 

774,148 

98  life  7 
1,061,000 

134,191 

133,291 
115,8o;i 
137,302 

108,402 
94,018 
10X.030 
107,807 

128,474 
151.4431 

157,988 
188,097 

1,«37.714 
1,254  .002 
1.310,344 
1.382,680 

134,870 
183,192 
1S6.736 
198,398 

77,297 
118,447 
12,1.647 
118.539 

318,403 

394,743 
510,978 

8S.343 
117.48; 

139,994 

1.252.754 

l/i4l,87ll 

l,5»a,06S 

1.611,894 

1.702/.89 
1,803.187 

218,121 
217,444 

22S.118 

82,664 
115,97! 
120.912 
148,860 

1,303,  IK 

1,641.062 
I.04.VI1I'. 
1,000,01] 

209,73.1 
202.18:1 
108.849 

07,75* 

U9.7M 

155,238 

1,341,081 

1,501.87" 

I,:ii8.74l 

1,906,972 
2,031,681 

104.4W 
187.848 
118,888 
160,848 

1,488,848 
1/104.201 

1.411.8  I 
2,018,721) 

2,054.885 

184,07!) 
158.79S 
139.207 
189,884 

1,687348 

:.674.I6< 
1.560.71:) 
2.171,503 

1.948,287 

18I.H78 
185.107 
lf:i.H44 
180.767 

1,710355 

ijtenjem 

2:.)i3:7»4 

1  71X1387 

129.52: 
168.72< 
158.480 
l»7,0ot( 

I.r,2«.h21 
1.408,061 
1.882.1-07 

•  1  •.]  1  M; 

LMMH 

1,765381 
2,116.889 

»)6,77e 
M637I 
868,102 

(296  m.). 

1888                           <296m.). 

1889  (296m.). 

Atchison  Topeka  ik  Simla  He— 

1888                            (2  404  to  2,437  m.). 

1887                   ....  (8.446  to  8,098m.). 

1888  (2.993  to  8.025m.). 
18H9<1  ...                             ....  (4,931m.). 

Baltimore  &0hio- 

1887                                        (1,774m.). 

1888  ...  (1,744  to  1.836m.).. 

1.464,7«9 
1.608,819 

177,563 

220,208 
208.24;'. 
205,628 

500,358 
643,493 
801.205 
897,928 

814.578 
835.503 
1.044,918 

523,067 
522.691 
679,«58 
090,690 

281,169 
354.190 
420.431 
442,737 

1,380.963 
1.985,885 
1.671.294 
1,914.203 

135,883 
155.063 
157.62. 
211,868 

1,445.174 
1  ,490,*39 
1,452.017 
1,655,910 

1.828.10-. 
1,728,178 
1.571.289 
1,613,245 

339.521 
371.459 

324,88~ 
366,634 

199,715 
265,194 

277.627 
319,878 

448.202 
574.914 
5-12.743 
891,459 

145,665 
182,801 
170.900 
179,844 

168,934 
211,592 
204,3:15 
810.092 

401.903 
545.630 
584.437 
572,592 

324,03? 

422,487 
469,444 
510.841 

59,278 
76,451 
87,800 

1,481.643 
l,452,:S7 

207,548 
195,98s 
221.014 
216,128 

485.458 
510.648 

Mijl'l'i 

776.831 
9.10.S91 
843,608 

479,920 
854.518 
634,754 
888,807 

273.24  1 
335.2M 
381.919 
425,659 

1,830.275 
1.847.2:15 
1.1186.519 
1,798,901 

129.149 

141.289 
159.200 
208.118 

1,563.901 

1,521.972 
1,577,002 
1,678.808 

1.678,500 
l,o-i  1,1  so 
1.676,493 
1,560,879 

395,600 
369.033 
438.927 
429,173 

208,291 
252,848 
278.281 
283,257 

440,993 

523,08! 
565.996 
593,977 

144,823 

172.487 
170,908 
155,217 

154.062 
1199,941 
18V).b70 
186.B62 

427.747 

552.285 
514,701 
497,0  77 

341.388 

396,283 
462.514 
513,828 

63.831 

68.420 
74.499 

2J  1  44:0.1  1 
218.4:1.1 
215/20(1 

1.744,881 
2,068,926 

297  ,853 
249,062 
280,483 

i.sM.r.u 
2,261.090 

816,804 
319.848 
330,856 

1.599.963 
1,960,411 

800,670 

ae»,5fl» 

806.S53 

1889                    (1,813m.).. 

Burlington  Cedar  Kap.  .V   \  ... 

1886...                    (99010  1,008m.).. 

1887                      (l.o:!9m.).. 

1888  (1.040m.).. 
1889  (1,016m.).. 
Canadian  Pacific— 
1886                      ,...(8527to4.346m.).. 

803,923 

1,1011,50. 
1,180.990 
1.266,861 

888.157 
1.074.180 
1,190,930 

S4«,754 
392.81  1 
465,181 
604,739 

322.799 
443,221 
S9V21f- 
407,995 

2.148.532 

2:109:261 
1S4.28E 

17i!o« 
184,311 

2.084.222 
2.119.199 
2,001,329 
2,007,204 

2.118.448 
2,164.217 

2,'06lio&) 

496,271 
550,218 
541.689 
478,'!34 

238,067 

270,458 
296,224 
282,817 

449,681 
497,6  1> 
523.300 
570,415 

146,200 
104.9.52 
154,26- 
159.582 

183,300 

192.04S 

£04331 

555,386 
877,241 

678,48^) 

320,398 
415,370 
438.397 
472,771 

67,411 
93.741 
77,208 
68,9111 

189,783 

225,234 
18(1.855 
176.272 

793875 

877,015 
9:)8,75; 
1,074,7J5 

148,895 

126,519 
150,687 
148,023 

97,459 
92,614 

106,62:) 

109,418 

137,415 

172,855 
166,872 
180,870 

1,121,192 

1.260.829 
1  .3(54.790 
1,371,855 

141,148 

1110.427 
194.678 
2111,727 

84,883 
111.064 
107.8J6 
112.122 

274,764 

361.288 
S70.752 
485.912 

1.  ob-/*! 
1,188,88 
t.375,528 

1,040,411 

1.254.231 

895.728 
420.487 

681,'80l 

405.501 
•111.70! 
442.327 
578,000 

2,330,741 
2.167.801 
1,863.501 
2.088,150 

141,249 
170.816 
167.805 
207,023 

2,038,727 

1  ,848.458 
1  ,924,586 
1,977,398 

2.146,493 
2,249,484 
J.U9.8IH 
s.267,57:) 

493.340 
581,085 
550.0:10 
507.594 

259,751 
249,153 
32:),407 
328,076 

441,222 

496.001 
580.402 
023,051 

150,820 

172,1  la 

142.708 
182,314 

198.114 
194,688 
218,153 
214,108 

610.082 
678,170 
671.977 
7^4,092 

331,048 
424.215 
458.591 
491.411 

95,848 
98,980 
93.3-17 
65.452 

179,730 
293,163 
193,459 
193,884 

845,538 

8-t),:i06 
888.3.16 
1,081,049 

123,655 
124,771 

151,483 
127,292 

99,956 
99,974 
101,42t> 
109,755 

161,886 

179.327 
179.289 

,257.207 
.328,683 

^148:495 

178,120 
201,921 
202.431 
1214,230 

95,46:! 
127,897 
115.1:46 
125,514 

878.538 
373,4'H 
433,610 
17-J.598 

922.133 

l.o:,.-,,!  70 
1,218,737 
1,121,768 

1.  187,827 

UMB,OM 

451,891 
4(14.18.- 
528,783 
670,778 

410,066 

481.014 
473.610 
839,000 

'a.748,173 
2,382,103 
2,273,71  i3 
2,  580.801) 

168,198 
18?  ,980 
209,004 
249,184 

1,071,599 

2,007.897 
2.078.677 
2.212,692 

2.328,476 
2.409.71U 
2.295,291 
2,576.104 

403,087 

69l,78b 
(105,507 
676,180 

250,966 
27,8,691 
812.801 
866,06  1 

464,928 
530.171 
575,264 
682,600 

181,373 

203.796 
191.866 
214,278 

211,406 
222.031 
V83.678 
239,914 

814,639 
731,033 
703.700 
713,835 

384,811 

441,798 
470.874 
535.074 

01,028 
100,058 
93,314 
80,208 

188,925 
216,477 
197,233 
193,762 

648.910 

975.099 
1.016.J97 
1.177,8*4 

157,603 

149,686 
140,571 
153,282 

117,022 
112,8611 
115,344 
J  135,497 

199.109 
212,318 
284.031 
288,189 

1,19«,234 
1,389.461 
1.345,927 
1,837,877 

190,604 

218,782 

247J52 

119.375 
139,087 
122,573 
146,255 

270,091 
371,117 

453.785 
4W8.384 

065,088 
1,043,207 
1.130,917 
1,483,407 

997.120 
1.32K.212 
1.188,281 

583,457 
781.702 
618,861 
862.0H4 

388,902 
47:1,151 

68l!oOC 

2,724,588 
2.4:14.924 
2.473.U4 
2,495.224 

171,629 
183,421 
194,855 
838.172 

2,553.971 

2,:i.-.9.62l 
2.478.167 
2,500.195 

2,746,150 
2.853.642 
2.714.274 
2.555,590 

618,411 
701.748 
650.802 
68«i,597 

256,300 
309,917 
321,154 
333  ,616 

487,376 
814,867 
871,612 
708,062 

203,710 
218,399 
1114,773 
203,841 

225.604 
214.676 
298,326 
280,976 

846,034 
733,551 
7J1.272 
754,548 

304,380 

504,481 
446,62-i 
577,02) 

95,802 
'109,70: 
94,785 
69,409 

179,155 

223.833 

970,102 

1,1199,788 
964.924 
1,292,419 

100,033 
153,879 
192,705 
178,889 

124,254 
121.370 
128,6:11 
144,823 

184,341 

208,244 
223,646 
231,5'JO 

1,253,9SO 

1.4:H;,9il8 
1,391.831 
1,615,419 

198,439 
223,491 
2.J4.SD3 
240.003 

120,680 
151.4KK 
101.0J1 
131,723 

300.876 

367.11  1:. 

846,587 

478.520 

1,077,630 
l,9KI.UHfi 
1.^48,700 
1,420,976 

065.740 
1.315,848 
1,806,160 

802.02C 

M1JM 

918,878 

378,031 

468.229 
473.821 

02.1,236 

8,778,774 
2,774.922 
2.802..H:! 
2,845.873 

178,737 

208,971 
229,374 
257,917 

2,798,677 
2,M!  10,680 
2.942,491 
2,951,840 

2,810.964 
2.786,218 
2.972.265 
2.97U.8J7 

852,650 
775.558 
741.748 
758,726 

289,920 
3i8,542 
32U.780 
5)88,874 

810,735 

710,348 
677.241 
827,0i8 

191,579 
214,836 
181,637 

188,887 

252.102 

246,261 
3-5,574 
241,946 

703,260 
797,56d 
7  1'i.S  M 
816,221) 

458.817 

535.212 
550.96! 
661,661 

90,674 

112.6:10 
93.828 
77,398 

188,301 
21W.098 
204.99J 
20S.878 

1,138.386 
1.258,104 
1,164,047 
1,420,378 

203.893 
180.110 
218.626 
2J2.492 

133,365 

128,673 
141.000 
171,511 

170,788 
202.790 
221.157 
232.143 

1,379,828 
1.5)8.706 
1.4J7.054 

1,768,486 

203,516 

220!  13U 
243,804 

160.009 
178540 
129.810 
157,710 

316,053 

444.216 
451.287 
568.344 

1.078386 

1.2-»l.-jt- 

MTMM 

960.608 
Mi4.667 
1.172.311 

704.950 
762,106 
JSfjM 

828,974 

8&8.561 

453.495 
440.000 
669,000 

2358,340 

2,346.8:>4 
2.2:10,8.19 
2,323,190 

184,339 
200,828 
1*1307 
246,6:)6 

8.489,318 

2.640.218 
2.615,280 
2.737.377 

2,362,609 
2,050,19,. 
2.2l8.424 
2,513.452 

636,122 

718,  f,f< 

815.790 
688,83: 

SiiliK 

80U,5-f9 
378,380 

611,302 

723,887 
700.967 
816,390 

187,070 
211,677 
158,193 
197351 

241,362 
23:).11'J 

22s;380 

648.907 
750.428 
684.860 
785,878 

424,372 
515,621 
617,589 
624,188 

89.868 
110.63J 

87,232 

804,100 
1.151.741 
1.148.441 
•1,238,000 

002.478 
977.2ia 

M'.K»t.4l» 

i  i.mvvft 

ll.424.67fi 
13.I-.7.471 

1887  (4,:H8  to  4,476  m.)  .  . 

1888  (4,470  10  4.795m.).. 
1889  (4.79&  to  4.957m.).. 
Central  of  New  Jersey— 
1887  (627m.).. 
1888                               (627m.).. 

18S9  (627m.).. 
Central  Kit.  A:  Ilkg.  Co.  ol  Ga.— 
18S6  (1,022m.). 

888,510 
742,01  15 
750386 

6,81  7.  Jfl? 
6,761  ,600 

18f7  (1,022  ten  1,097m.). 

1888      .                 ...  (!,  097  to  1,220  m.).A 

1889  (1.220  to  1,254  m.)r 

Chesapeake  &.  Ohio— 

1886.."  (50am.). 
1887d                                  (;5»m.). 

840,181 
407,716 
418.604 
•341,583 

8368,481 

2.  18:1,388 
2,187,874 

4.006.049 
5.089.48O 

(.UMM 

86.728,408 

27.576.078 

I  ..781U4M 

1888(1  ..              (754m.). 

1889d  (754  to  915m.). 

Chicago  Hurlinglon  .V  Ouincy— 

1884  (3,846  to  4.038m.). 
1887....               (4,03.1  to  4,493  m.). 
1888  (4.4HS  to  4.917  in.). 
1889  (4,918  to  5,079  m.)  . 

Chicago  iV    Eastern  Illinois— 

1886*  (247  m.). 

167,027 
184,129 
1H7.9O3 

2.)7.845 

8,260.841 
2.517.769 
2.274.181 
2,380,500 

8,174,664 

2.191,562 
1.  "4.  .."27 
2,182,964 

663,409 
599,185 
467,576 

1.782.800 
2.071,r,?8 
2.1  55.3  HI 
2,647,01» 

84,718,404 
2.'..:«V1,124 
21,887,731 
25.808,880 

25.848,847 
27,140.784 
8t.K12.07S 
24,185,280 

6.153.9M 
6.»40.h7§ 
6,414.499. 

1887                                   (251  to  256  m.). 

1888"...                              (256m.) 
18611*    (470m.). 

Chicago  Milwaukee  iV  Si.  Paul.— 

1886              (4,982  to  3,298  m.i  . 

1887...       ,  (5.298  to  5,568m.). 
1888                   .      .  (5  621  to  5  670  m  ) 

1889                          (5,678m.) 

Chicago  dc  Northwestern— 

1888  (8.891  to  4,037m.). 

1HS7                             (4,101  to  4,203  m.). 

1888             (4,208  to  4,230  in.). 

1889    (4.250m.). 

Chic.  Mt.  Paul  Itliiiu.  &  Omaha- 

188«i                        (1,339m.). 

1887  (1,365  to  1.398  m.). 
1888                                     .      (1  394  m  ) 

1889  ,.  (1,894  m.).. 

Cincinnati  N.  O.  >V  Texas  Pac.— 
1886  (888  m.) 

271.105 

298,097 

SI  9.497 
378.000 

62-.371 

47(1.5:-.:) 
730.283 
84S.753 

177,198 
213.733 

187,416 
223,138 

252,143 

224.153 

220.50) 
184,1)88 

835,815 
714.134 
615.328 
•689.50J 

420.819 
503386 
497.741 
•647,493 

80346 
89:481 

2.888.179 

S.aM,4M 

3.987,657 

5.805.774 
6,832383 
7.148.689 
8,136,088 

c2.010.406 
8.238,004 
2.050,5'i4 
2.164.051 

2.361,403 
2,421.083 
2.892,070 
C2.509.51S 

6.738,078 

!7.98M,420 
7.1148.654 
8.038.386 

4383319 
5.828,46» 

:..4i.  -1,947 

'1.  10:1,025 

1887                           (838m.) 

272.25.- 
302315 

472.398 

526.120 
575.941 
638,387 

1S",079 
183,905 
165,534 
108,814 

176.460 

!82'.3dc 
181,187 

497,1*! 
603.378 
541,846 
(.79,608 

344.028 
414.382 
444.047 
5WJ,960 

74,284 
81,638 
75,634 

1888            (3S8m.). 

1889  (338m.).. 
Whole  Erlanger  Systcm- 
188«j                   (1,140m.). 

1887      .             (l,l<*0m.).. 

1888  (1,140m.).. 
1829                                     (1  140  m.)  . 

Cincinnati  Washington  &  Halt.— 

1886-  (281m.).. 

1887  (281m.).. 
18P8  (281  m.).. 
1889*                     (2>-lm.) 

Columbus  Hock.  Val.  «fc  Toledo- 

1886  (325  ra.).. 

1887  (325m.).. 
1888                (325m) 

1889"  (325m.).. 
Denver  dc  Uio  Grande— 

1886  (1,317m.).. 
1887  (1,317  to  1.461m.). 
1888  (1.48210  1.467m.).. 
1880                          (1  481  to  1  617  m  ) 

Bant  Tenn.  Va.  A-  (>a.— 

1886  (1098m  ) 

1887  (1,098m.).. 
1888                            (1  098  to  1  140  m  ; 

1889  (1,140m.).. 
Elizabeth.  Lex.  &  Big  Sandy- 

1884  (139m.).. 
188J  (139m.;.. 
1888                                           (139  m  ) 

1889  (139m.).. 

Flint  Oi  fere  Marquette— 

18H6  (361  m  ) 

152,094 

172,904 
194.398 
202,082 

782,749 
9.'.9.948 
957,80:1 
993,852 

85,480 
118.360 
118,571 
185,130 

82.907 
109,446 
98,272 
116.661 

87,754 
152,847 
145.407 
186,451 

1.050.886 

1,227.749 
1,306,817 
1,398,1:47 

113,821 
139.417 
147,057 
177,420 

115,167 

158,248 
157.W40 
162,520 

818.875 

421.820 
512.042 
516.8T2 

157.849 

173,649 
190.58.-) 
171,807 

857,733 
833,508 
915.488 
1,017,147 

129,779 
103,088 
147,418 
121,048 

102,857 

97,289 
107.934 
128,659 

112.94* 

140,96V 
149,470 
202,321 

1,049.866 

1,170,016 
1.280.39;, 
1,346,52,- 

118,410 
149,1X9 
152,887 
170,447 

108,231 
125.875 
144.618 
162,516 

277,533 
386,7611 
482,164 
457.904 

201,677 

2:18,97:1 
208.471 
2J6,5i)5 

820,810 
956.897 
879.8)0 
1,078,873 

157,774 
144,197 

157,501 
140,284 

111,628 

l.i:i,:146 
124,312 
117,lbO 

107,295 

208,416 
158.847 
207,858 

1.103935 

1.327.51M 

.;476:378 

141,872 

204,214 
162,699 
178,289 

115,171 

127.818 
124.61C 
143,44? 

344.037 

399.971 

177,816 
217.584 
193.8JO 
•184,464 

1,038,589 
1.181.82K 
1.165.29 
1,416,839 

155,590 

183,994 
164,9:)8 
104,590 

123,845 

138,592 
123,"71 

l.lN: 

146.833 

172,646 
185,412 
804,305 

1,881,997 

i:ati!7s7 
1,695,416 

109,961 
817,117 
193,339 
•197,576 

175,408 
191.023 
140221 
•185.178 

379.003 
468,080 

437.228 
570.481 

193,689 
908.087 

203.597 
•209.225 

1,112,721 

1.15(5,301 
1.109,856 
1,376,544 

149,353 

148.798 
140.215 
198,917 

125.737 
134,518 
1.-2.2JO 
•143,128 

162.390 
181,879 
1U9.170 
•225.182 

1378.717 
1.419,582 
1.434,222 
•1,839,830 

161,043 
181.619 
18-1,121 
•181.600 

177,707 
KM^Sl 

440,9% 
510,038 
450,638 
•6(1.67; 

8.160.773 
2.572.937 
2.403.075 
2,366,083 

I0.r.6.187 
11.868.0W 
11.N28.477 
14.151.851 

1.753.304 
1.878.250 
I.s:i7.749 
1,913,687 

1.323.889 
1.352.696 
1.378.834 
1,523,780, 

cl.724.849 
8,087.381 
2,167,789 
S,515,87» 

13,978,549 
18,042.17ft 
I4.013.1W 
17,907.074 

1.U1S..1UI 

2',«sl:97« 

1.141.68S 
1710590 
1,583J>4» 

6.5063M 
6.317,135 

1887  (881m.).. 
1888  (383  to  379m.).. 
1880  ...                                  ...  (87«  m.)  .  . 

III.  Cent.-Ill.  Line  A-  So.  l)i  v.- 

1886  (1,668  to  1  953  m  ) 

1887..  (1,953m  ) 

1888  (1  953m  ) 

1889*6     ....              (2  167  to  2  275  m  ) 

Line*  in  Iowa— 

1886  (402m.).. 

1888  (402  to  800  m.) 

1*«H*  (600  m.)  . 

Iowa  Central  — 

1886  (510m  ) 

1887  (510m.).. 
1888  (510m.).. 
1889  (509m.).. 
Lake  Erie  A,  Western- 
1886  (548m.).. 
1887  (548m.).. 

1889  (589m.).. 
Louisville  &  Nasnvillc- 
1886  (2,023m.).. 
1887  (2,023  to  1,973m.).. 
1888  (1,973  10  2,176m.).. 

Louisville  New  Alb.  *  Chic.- 

1886  (520m.).. 
1887  (52Cto587m.).. 

88::::::  111?  mi' 

Memphis  «k  Charleston— 
888  ...(830m.).. 
1887  (330m.).. 
1888  (380m.).. 
1S&9  (330m) 

Mexican  Central— 

JJ»8e  ...(1.236m.).. 

1888e...  :.::'.'."                        (l'230  m')" 

WSe«  (1.897  nj  1,527m.).. 

*  Approximate  flKures.  a  Includes  Chlcaco  Line.  St.  Joseph  RR.,  Chicago  Kansas  &  Western.  New  Mexico  &  Arizona  and  Sonera. 

b  Including  Mississippi  &  Tennessee  from  May  1.  c  Embracing  corrections  found  necessary  after  monthly  totals  bad  been  puMUhei. 

d  Includes  Richmond  &  Allegheny.  <•  Figures  are  given  In  Mexican  currency. 
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INVESTOKS'    SUPPLEMENT. 


[VOL.  L. 


MONTHLY  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded). 


Jan. 

Feb. 

March. 

April. 

May. 

June. 

July. 

Aug. 

Sept. 

Oct. 

NOT. 

Dee. 

Total. 

Milwaukee  Lake  8.  *W«*.-  } 

97,078 

149,0* 

173i88! 

78,695 

117.84! 

83,'89( 

184,263 
838.01! 

202.211 
884,203 

185.519 
842.0R4 
870,806 
293,080 

2,2K>.095 
2.714,710 
2.716.704 
2,710.150 

1.631.604 

1.705.071 
1.718.428 
1,747,076 

266,934 

357,787 
891,539 
418,571 

81,650 

84.591 
119.527 
103.241 

218,907 

2711.305 
380,801 
398,065 

400.123 
514.947 
452,441 
464,749 

480.330 

571.421 
703.607 
1,183,898 

274,180 
295,219 
301.K27 
818,922 

234,618 

274,259 
272,598 
856,199 

3,421,536 
J,851,771 
4.193,981 
4,528,748 

698,828 
831,640 
925,472 

63,508 

sa.sie 

84,257 
83,566 

58,714 
44,383 

57,864 
68,967 

93,832 
110,281 
133.309 
144,362 

84.574 

49,949 
50,674 
72,467 

184,576 

213,198 
252,312 

68,181 

74.085 
78,840 
78,603 

125,69! 
16>i,024 
314,470 
868,748 

875,313 

35:1,172 

ss<o,a2o 

424,705 

57,122 
94,857 
64,511 
64,963 

405,539 
4r>9,250 
482,421 
394,000 

2,008,420 
2,503,052 
j.240,705 
3.614,772 

429.370 

524.509 
5JO/175 
1531,893 

,428,029 

,7:!7,:I53 

|918!lOS 

216.535 

228.012 

250,588 

100,632 

157,.-« 
145.443 
184,182 

180.692 

103.366 
109,234 

149,188 
247,796 
106,486 
234,638 

148,718 

162.071 
100,101 
109,630 

166,152 

189,400 
203,588 
257,012 

187.860 
245,7:3 
257.133 
290.889 

2,759,806 

2,919,810 
2.84H.009 
2,861,699 

1,793,821 

1.910,403 
1.952.824 
1,917,149 

380,832 

480,097 
J78.440 
422,804 

86.179 
112,638 
106.154 
91,029 

277,807 
322,470 
416,342 
443,235 

460,147 
514.022 
420,081 
471,200 

858,116 

1,030,879 
1,207,170 
1,02(1,994 

805.759 

KH0.69T 
292.920 
309,563 

420,858 

457.10:] 
558.733 
454,756 

3,901,855 
4,410,433 
4,530,502 
4,796,138 

778,218 
838,095 
984,533 

82,160 
76,865 
83,002 
76,831 

78,587 
50,148 
57,900 
75,226 

122.041 

184,764 
133,803 
170,709 

45,837 

55.483 
52.853 
88,639 

254,121 

251,061 
207,335 

60,410 

76,582 
74,487 
85,316 

143.436 

182,869 
202,121 
228,811 

859,062 
554,407 
440,435 
458,402 

82,876 
£9,703 
92,581 
79,350 

601,910 

679,803 
730.729 
642,552 

8,409,122 

3,035,814 
3.8H2.8W 
3,452,029 

381,053 

521J09 
477,685 

1,954,208 

2,D71.:IO.-, 
2,513,108 
2,111,684 

342.790 

294,458 

:«o,i2s 

180,856 
241,590 
192,037 
219,140 

110.519 
113,552 
102.410 
93.637 

149,772 
154,407 
174,192 
197.840 

172312 

223,720 
232.203 
258,288 

2,383.544 

2,901,740 
2,748.777 
2,748,372 

1,741,356 

1.868.122 
1,928,278 
1.778,825 

314,504 
411,351 
410,825 
422,113 

87,316 

107,171 
106.381 
93,479 

267,569 

:)22,091 
3U0.012 
417,960 

411,897 

513,500 
488.614 
425,171 

983,484 
1,121.000 
1,444.808 
1,653,418 

270.198 

300,294 
270,079 
298,459 

407,973 

4J7.548 
478,1  :53 
438,184 

3,882.617 

4,342.834 
4,050,048 
5,032,370 

[665,595 
7:54,111 
840,537 

53,862 
54,084 
57,47( 
60,178 

41,003 
80,649 
35.884 
42,169 

126,327 
121,438 
144.983 
170,718 

40.683 

50,807 
48,981 
72,415 

2:(7,086 
251,507 
201,398 

41,838 
76.267 
61,541 
72,358 

88,803 
139,786 
172,782 
209,825 

352,269 

473,201 
890,483 
423,149 

98,958 
93,016 
104,561 
84,812 

616,758 
036,057 
810,859 
665,098 

2,553,673 

i,o:»,525 

3/745318 
422,789 

488!OM 

469,973 

2,113,440 
2.:!43,155 
2,539,343 
3,153,288 

285.818 
280.523 
2;.'0,381 

199,0:12 
302,433 
248.028 
318,612 

181,864 

118.677 
103,001 
107.800 

169.095 

193.608 
210.408 
243,579 

172,330 
253.201 
262,797 
287,832 

2.542,623 

2,887,020 
2,824.841 
2.898,851 

1,951,877 

3.01M.955 
2.  179,957 
1,997,311 

303.314 

878,057 
424.439 
476.084 

87.204 
107,770 
96,471 
110,526 

235,701 
321.814 

408.  7t8 
429,511 

447,236 

495.670 
528,990 
502,437 

983,731 

1,049,218 
1.537,289 
1,633,188 

298,035 
296,162 
29.1.701 
313,970 

480,345 
420,428 
507.860 
513,615 

4,178,580 
4,865,040 
5,027,700 
5,294,810 

662,807 
741,846 
825,853 

47,877 
49.327 
58,042 
59,247 

29,316 
27,50! 
31,77f 
41,025 

182,580 

1311,677 
150,838 
185,420 

38,713 

57.334 
62,724 
69,135 

235,251 

201.017 
272,936 

54.006 
67,845 
70,349 
81,889 

108378 
173,718 
20»,005 
832,930 

364,809 

481,072 
402.890 
431,541 

118.650 

144,856 
132,443 
102,774 

433,482 

572.517 
743,455 
630,180 

2,739,235 
•1,295,169 

i!75i;971 

449,908 

3:«t,443 
472.005 
459,282 

2,211,448 
2,188,277 
2.313,191 
3,341,715 

288.710 

303.617 
311,290 

236.132 
353,338 

3w';t\> 

297,798 
852,870 

118,394 

100,683 
109,631 
120,474 

174,306 

175,608 
179,282 
207,000 

215,256 

258,877 
262.584 
299,209 

2,877,626 
2.779.19P 
2,850,191 
2,951.918 

1,985,386 
2,131,200 
2,169.914 
2,319,583 

345.502 
409,301 
404,991 
492.06U 

97,841 
118,968 
123,287 
140,301 

256,280 
834,704 
407,386 
457,730 

449.48 

530,336 
502,345 
543,804 

1,100,026 
1.202,576 
1,608,685 
1,985.31)4 

885.431 

322,092 
275.591 

261,450 
300,900 
817,102 
378,045 

126,882 
105,900 
106.181 
187,715 

155,585 

204.071 

•223,'86J 

224,487 
272.481 
272,185 
328,840 

2.980,974 
3,332.321 
3,273,771 
3,400,984 

2,051.695 

2,180,875 
2,222.012 
2,529,848 

379,544 
475,471 
510,308 
537,448 

94,846 
131,475 
146,655 
145,865 

287,407 
385.032 
432,92,-- 
517.587 

502,027 
008,828 
6(X>,205 
588,086 

1,226,358 

1.299.S86 
1,1166,291 
2,091,471 

378,100 
409,911 
379,185 
41-2,605 

460,081 
422,776 
588211 
642,259 

4,585,390 
5.082,012 
5,390,9:W 
5.9^3,961 

807,088 
834,040 
938,623 

61,573 
60,703 
71,495 
C9.088 

37,547 
37,854 
49,061 
56,038 

155,023 
151,894 
171,810 
192,220 

49,189 
63,795 
66,657 
73,636 

347,774 
353,382 
391,925 

72,006 
84,700 
78,308 
101,lb8 

145,247 

231,038 
271,783 
314,118 

460,048 
587,378 
537,468 
578,901 

156,452 
155,097 
165,535 
129,767 

827,764 
681,934 
789,995 
645,182 

2.807,611 

i,716,578 

248,140 
334,075 
290,738 
330,468 

154,625 

129,780 
138,957 
145,048 

174.358 

242,948 
181,779 
•239,044 

223,311 

270.148 
871.179 
300,210 

8,058,548 
3,438,555 
3,386,100 
3,392,298 

2,239,877 

2,183,057 
2,177,449 
2.292,699 

390,772 
484,232 
501,128 
518,924 

102,817 
131,023 
130,445 
123,274 

319,225 

404,724 
430,210 
488,046 

472.944 

452,032 
586,805 
503,555 

1,372,673 

1,408,810 
1,711,275 
2,125,291 

393,261 

40S.054 
390.602 
396,091 

556.053 
487,246 
023,089 
587,293 

4,074,052 

5.000.56S 
5,385,427 
5,423,783 

973,770 
875,732 
1,038,487 

61.380 
88.931 
82,153 

71,424 

41,846 
60,728 
42,427 
63,578 

171.266 

178,778 
168,425 
205,867 

60,366 
68.555 
55,728 
71.7S8 

336,152 
324.129 
£82,828 

78,695 
94,975 
87,579 
110,935 

165,579 

285,032 
287,323 
378,601 

479,565 
593,496 
577,799 
533,831 

210,721 
1H5.512 
170,784 
139,646 

819,799 
847,800 
805.314 
959,678 

3.045,985 

3,411,833 
4,074,8-21 
4,393,769 

568,587 
5i3,377 
530,490 
559,437 

8,517,793 

2.743,980 
2.107.905 
2,993,523 

388,683 
385,320 
429,78? 

254,976 
293,310 
810,101 
846,938 

160.911 
146,017 
148.340 
182,288 

234,410 
282,481 
281,641 
•291,698 

813,200 

205.024 
2x2.821 
309,511 

3,190,38! 

3,534.!KW 
8,175,798 
3,436,818 

2.234,859 

2.30B.215 
11,310,358 
2,554,834 

381,180 
489,883 
620,44- 
53SS46 

109,888 
131,469 
180,184 
134,512 

884.712 

433,851 
487,776 
573,314 

204.794 
287.14S 
249,94* 
837.78S 

161.854 
147,68< 
140.fXX 
154,769 

254,781 
283,234 
277,44! 
289,079 

213,769 
859.625 
261.571 
293,989 

2,885,832 
3,250,304 
2,994,242 
3,113.405 

2.048,512 

2.1S3.248 
2,072.044 
2  252,'  94 

187.224 

2,317.808 
3.180,081 

2.836.783 
c3,484,17S 

1,549,680 
1.472,499 
1.373,449 
1,447,167 

2.281,339 
2,579,645 
2,606,288 

3,049,3S3 

8,400,771 
3,055,917 
3.125,280 
3,506,786 

32,651,016 

30,296,084 
35,283,584 
36,056,598 

23,002,507 
•24.404,236 
24,686,014 

181,32£ 
190.161 

250,401 

149,184 
128,414 
110,427 
•125,660 

287,024 
259,677 
312,498 
321,751 

229,940 
275,482 
285.123 
809,285 

2,945,063 
3,229,021 
3,000,851 
8,981,631 

1.986,149 

2.029,985 
1,942,590 

1  K*  F                                   (51KJ  to  660  m.) 

299.487 
324,868 

118,788 
113.458 
113,408 
103.945 

144.609 
176,911 

I860*              ..         (660  m.). 

«llrrr«»oll.  Ac  8«.  !*•!•-, 

1887"                               (861m.). 

img""                      (381m.). 

Igge  (361m.).. 

93,178 
167,13! 

2771051 

184,652 

2411,401 
248.83! 
275.627 

2,?87.839 

3.454.831 
2.586.483 
2,461,780 

1,561.486 
1.781,182 
1.1-  80,477 
1,651,498 

270,924 
884,51; 

88517  IS 

74.P82 
98,341 
118,864 
81,470 

221,789 

299,304 
350,708 
403,019 

430,961 

4K8.1WO 

435',J91 

594.240 
525,738 
9:i6,085 
1,193,159 

274,430 

311,028 
29II.H7S 
289,205 

305,784 

240,810 
445.247 
362,745 

3,549,475 

3,988.788 
4,379,454 
4,421,166 

734,677 
807,171 
886,748 

84,912 
79,630 
92.359 
80,999 

80,017 

68,873 
69,82» 
74,383 

105,618 
103,720 
129,914 
132.902 

42.308 
49,537 
56.891 
71,723 

201,640 

224.U58 
203,923 

61,187 

66,846 
77,883 
80,263 

138,282 
104,636 
220.163 
847,957 

886.644 

331,220 
390.108 
409,863 

67,385 
81,913 
81,871 
65,695 

410,157 

434,809 
553,013 
482,237 

2,466,197 

2,239.049 
3,402,791 
3,148,623 

432,773 
459,573 
4S3.008 
424,113 

1,635,141 

1,875,914 
1,917,9:18 
1,745,758 

221,422 

255,472 
231,032 

194.46H 
216,807 

178,139 

•d««shvill>  Chat!.  &  'jjgo^g0^^,.,.. 

igfiS                   (600to627m.)  . 

241,071 
22",  181 
259,175 

2,661.845 

,2,817,614 
'2,890,210 
3,111.443 

1.887.605 

2,08H,f.73 
2,081,05.3 
8,105,709 

314,318 

400,598 
450,079 
479,880 

84,057 
106,2* 
113,839 
116,180 

828.126 

3S4.200 
370,76 
435,904 

432,538 

554.404 
551.260 
416,553 

1.077.358 
1,149,102 
1.610.1M7 
1,797,377 

308,119 
297.924 
289.313 
290,523 

481,735 
444,731 
530.697 
641,473 

4,336,101 

4,911,858 
5,080.402 
3,931.020 

676,159 

678,079 
770,809 

44.489 

50.834 
49,704 
53,225 

24,052 
25,039 
32,557 
38,509 

121,908 
137,608 
151,079 
160,069 

44.028 
59,»51 
42.673 
65,3519 

272,317 
2117,220 
281,379 

53,970 
63,608 
68,211 
84,861 

126.234 

183,587 
223,131 
247,188 

419,487 
479,772 
494,003 
431,350 

154,003 
167,397 
150,986 
106,598 

479,694 

613,080 
705,124 
6S3.591 

2,691,789 

3,051,938 
3,731,714 
3,664,708 

896,876 

385,070 
454,240 
446,626 

2,263,821 

2,500,828 
3.483.268' 
8,508,239 

334.317 
310.221 
323,302 

1888                        (627  to  650m.).. 

IggB..'  ....(652m.).. 
W.  T.  Central  ot  Had.  HI  v.— 

iow'l'.V.V.V.V.'.V.'.V.d'.Vn'to  1,417  m.)!  ! 

1888...  (1.441  to  1.480  m.).. 
(1,420m.). 
Wew  York  Lake  Krie  at  West.- 
18860  ;l,622m.).. 
18875  (1.618m.).. 
1888?  (MISm.).. 
18890  (l,6S2m.).. 
Hew  V  ork  at  New  Ennland^  ^ 

847.703 

448,46! 
459,540 
491348 

107,736 
139,904 
126,600 
183,345 

837,708 
410,211 
427,898 
527,319 

493,150 
542,453 
488,114 
528,151 

1,299,906 
1,140,140 
1.898,612 
2,226,781 

825,654 

337.328 
291,588 
361,818 

619,182 
816,057 
615,273 

320,788 
425,857 
429,869 

3,956,311 

5,054,277 
5,340,084 

1887  (447  to  490m.).. 

1889  (490m.).. 
HewYork  ta*  *  We.,.-7 

112,545 
185,045 
123,694 

1,129,440 
1,395,184 
1,445,901 

18.S7  (167m.).. 
IHHS                      (167m.).. 
1889    (157m.).. 
^Norfolk  ot  Western  — 
1886                           ....(511  to  633m.).. 

267,337 
408,428 
409.727 
•477,940 

457,809 
490.286 
499.538 

3,252,068 

4,-;54,7B4 
4,899.599 
8,589,811 

6,474,818 

8  212  927 
6,203,394 

1887  (633m.  .. 
1888                                        (554  m.i. 

1889  "     '           (594  to  602m.).. 

516,825 
501,294 
5b6,818 
630,834 

1886           (377m.).. 

1,443,687 

1,674,881 
2.260,056 
2,685,102 

367,747 
413.137 
384.378 
414,687 

653,300 
015,040 
731,719 
687,763 

4,737,851 

4.989,521 
5.146.15S 
5,857,772 

1,056.989 

1,080,884 
1,170,054 

91,972 
109,228 
104,411 
91,475 

78,140 
65,801 
75.71E 
87,750 

164,614 

181,509 
183,358 
210,815 

62,757 
62,304 
69.89C 
76.398 

316,802 
322.349 
355,741 

88,773 
108,136 
97,694 
126,480 

188,707 
347,458 
374,728 
542,678 

519,494 

619,181 
600,880 
667,150 

212,235 

800,484 
169.U95 
180,990 

950,057 
1,001,800 
973,072 
1,240,155 

2,976,812 
3,912,714 
4,528,751 
4,624,196 

651,692 

728,303 
685,115 
814,165 

2,755,154 

2,»34,460 
2,H51,2o4 
3,381,830 

395,784 

424,811 
459.408 

899.665 
1,181,773 
1,4M,523 
•1.612,743 

296,918 
345.919 
401,122 
•881,687 

403,152 

639,849 
526,534, 

12,829.552 
13,854,320 
18.000,104 
21,753.259 

3,827,838 

4,128,385 
3,808,984 
4,085,871 

8,344.9611 
5,870,257 
6,379,797 

1887"!;  (2,'895  to  3,277m.).. 

1888    (3.277  to  8,498m.).. 

1889  (8,606  to  8,614m.).. 

•Ohio  at  Mlsslsslppl- 

1886  (616m.).. 
1SS7                                        ....(616m.). 

1888""                          (623m.).. 

1889'      (623m.).. 

311,078 

421.881 
414,374 
528  091 

Oregon  Railway  &  fiav.  Co.-  , 

IS*....                    (686to742m.). 

1887  (74210752m.).. 
1888                                  (752  to  855m.).. 

1889      (856  to  942  m.)  .  . 

570,959 

4.356,677 
4,651,370 
4.822,412 
5,241,674 

699.562 
738,742 
836,605 

49,246 

55,223 
67.595 
75.174 

28,219 

29.940 
30,897 
43,304 

125,521 
133,797 
154,928 
200,244 

43,068 

f.5.990 
48.94C 

291.480 
300,39  3 
343,483 

67,183 
09,102 
65,104 
73,643 

149,502 
190,135 
219,13-1 
204,588 

405,267 

627,372 
454,880 
500,577 

189,127 

161,272 
181,595 
120,357 

571,526 
621,344 

825,208 
638,789 

2,717,197 

3,203,801 
3,739,059 
4,020,134 

428,120 
400,»5P 
472,927 
484,668 

2,442,0.*8 
2,479,372 

2.541.004 
8,716,578 

852,049 

327,000 
371,001 

Pennsylvania— 

(All  lines  east  of  Plttsburg  &  Erie)- 
1886    ..        (t2,250  to  2,322m.).. 

4,347,818 

4,735,154 
4,860,851 
5,492,800 

961,881 
969,779 
1,102,579 

85,161 
93,675 
93,495 
88,372 

68,050 
72,740 
77,712 
99,436 

137,087 
144.856 
154,512 
191.444 

48,277 
50,535 
67,249 
71,338 

280,347 
29:,231 
321,871 

80,440 
93,138 
82,108 
•103,«80 

208,583 
324,653 
823,095 
460,298 

459,748 
632,2«» 
540,075 
688,7»8 

147,349 

177.1W 
118.4S7 
135.7J8 

810,514 
1,189,813 
940,857 
1,221,1*8 

2,900.641 
3.735,334 
4,170,715 
4,128,053 

714,511 
787,001 
650,287 
734,573 

2,851,4)1 
2,697,585 

2,038.233 
12.839,41)8 

335.639 

385,7)0 
41»,6S6 

4,488,216 

4,892,954 
4,808,082 

60379,068 
55,671,318 
58,172,077 

1887  (t2.322to  2,848m.).. 

1888  (+2,346  to  2,389m.).. 
188P  (2,869  m.).. 
Richmond  A.  Danville  Sy  xtcm  - 

UJ87...                  ....  (2,525  to  2,009  m.)  . 

887,270 
975,100 
•1,110,676 

67,804 
85.836 
89,774 
•88,600 

64,893 
61,278 
71,989 
•V9.900 

113.075 
148.783 
148,301 
•166,000 

42,166 
52,541 
63,03( 
•73,400 

264,161 

867,388 
•293,765 

88,608 
89,358 
106,422 
•103,454 

236,614 
291,437 
851,880 
487,533 

604,041 

640,747 
535.500 
•572,873 

115.651 

132,981 
88,590 
•89,859 

700,161 

905.264 
858,129 
730,609 

2,904.546 
3,682.80') 
3,977,693 

9.592,839 
10,164,524 
11,480,675 

783,444 
870,418 
913.757 
895,669 

610,3(4 
862,984 
648,685 
770,881 

1,558,898 
cl,682,878 
1,834.873 
2,180,780 

635,965 
688,781 
683,974 
888,688 

3,222.607 
3,358,104 
3,578,890 

803,991 
988,480 
949,307 
1,108,250 

1,818.408 
2,870.863 
3,073,848 
8,901,645 

4,874,887 
6,229,345 
5,778,251 

0,048,840 

1,558.086 
1,694,340 
cl.524.918 
1,290,097 

7,427,339 
8,788,304 
9.381,834 

.8,833,2*3 

32,110,168 
18,773,146 
16,699,614 

1888                  .  ...  (2  609  to  2.633m.).. 

1888    (2,633  to  3,749  m.)  .. 

Charlotte  Col.  at  Augusta— 
1886  (373m.). 

1887....                           (878m.).. 

1888  (378m.).. 

18C9    (893m.).. 

Columbia  at  Greenville— 

1886  (296m.).. 
1887  (896m.).. 
1888  (296m.).. 
1889  (296m.).. 
Virginia  Midland— 

188?'  '  '.  '                              .".'.'  '(355  m.)  !  ! 

1888  (355m.).. 

1889  (855m.).. 
Western  North  Carolina- 

1886    .                       ..  (274  tu  290  m  ) 

1887.  (290m.). 

1888  (290m.).. 
1889                                       (28?  m  ) 

Rome  Watcrtown  at  Oed'buru— 
1887  *.(643m.).. 
1888  (643m.).. 
1888  (643m.).. 
St.  1..  Alton  at  T.  H.  Branches- 
1880              ,  (138  to  188m). 

1887  (188m.;. 
1888.  (203  to  242  m.).. 

1889  (242m.).. 
St.  l.onls  Arkansas  ot  Texas— 

.  '.  .  (775  to  940  m!)  '.  '. 

1888  (1,162  to  i,215m).. 
1889'  (1,203m.) 

iSt.  l.ouU  at  Han  Francisco— 
1886  (815  to  930m.) 

1887-  (963  to  t  190  m  ) 

1889  (1,329m) 

fir.  KB  ill  ot  Duluth— 

1886  (285m.).. 
1887  (82r.m.).. 
1888  (230  to  249m) 

I860*  (247m.).. 
St.  Paul  Minn,  at  Manitoba.— 

1886  (1,475  to  1,800m.).. 

1889*  ....(8,030m.) 
Southern  Pacific  Co.- 
1H86    (4  696  to  4  940  m  ) 

!«*>•  (6,946  to  6,036  m!).. 
Texas  at  Pacific— 

4i21o|418J 

443,511 

478,823 
480,477 
507.743 

2,587,731 

2,580,599 
2,5S7,:i5fl 
3,014,138 

357,573 

377,93'J 
449,531 

709,492 

639,970 
858,871 
769,971 

2,343,543 
2.243,872 
2,380.426 

:8,042,305 
8,183,789 
6,374.388 
;6,837,818 

46,603,797 
»,557,78e 

29,260,884 

Cnlon  Pacific— 
isee  (4,  519  to  4.594  m.) 

W87  (4,694  to  4  771  m.) 

1888  (4,705  to  4,810m.).. 
1889  (4.816  to  6,180m.).. 
Wisconsin  Central— 
i  1887  ;  (818m.).. 
I88H  (818m.).. 
1D69  (888m.).. 

278,189 

273,270 
•374,785 

3,723,108 
3,808.945 
4,277.759 

•  Approximate  flKures.  t  And  66  miles  of  canal. 

B  Earning*  for  all  the  years  are  given  after  deducting  proportions  due  to  Icaied  roads  operated  on  a  percentage  basis.    This  was  the  method  formerly 
pursued  by  the  company,  and  we  continue  It,  so  us  to  make  the  basis  of  comparison  correct.; 
c  Embracing  corrections  found  necessary  after  monthly  total!  had  bees  published. 
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INDEX    TO    NAMES    OP     RAILROADS. 

With  the  numerous  changes  which  are  constantly  taking  place  in  the  titles  of  various  railroad  companies  by  reason  of 
foreclosures,  consolidationsf  &e.,  it  frequently  occurs  that  much  difficulty  may  be  experienced  in  looking  up  the  name  of  a 
former  company  in  the  tables  of  the  SUPPLEMENT.  To  obviate  this  difficulty,  and  to  facilitate  reference  to  any  name,  whether 
oew  or  old,  the  following  index  has  been  prepared  : 

FORMER  NAME.  WILL  NOW  BE  FOUND  UNDEB— 

A  labama  Central  East  Tcnn.  Virginia  &  Georgia. 

Albrrmarlc  i  Raleigh Wilmington  A  Weldon. 

Allila  Knoxvilie  A  Des  Moines Chicago  Burlington  &  Quinoy. 

Allegany  (V.ntral      I/ackawaima  A  Southwestern. 

A  mm  lor  Branch Northern  California. 

an  Dock  &  Imorovein't  Co..  .Central  of  Now  Jersey. 

Androscoggln  &  Keniiebeo Maine  Central. 

ARhtaliula  *  Plttsburg I'ittslmrg  Youugstown  A  Ashtabula. 


Atcblson  A  Nebraska Chicago  Burlington  &  Quincy. 

Atchlsnn  A  Pike's  Peak Central  Branch  Union  Pacific. 

At  lantic  AGreat  Western New  York  Pennsylvania  A  Ohio. 

Atlantic.  A  Gulf Savannah  Florida  A  Western. 

Atlantic  Mississippi  A  Ohio Norfolk  A  Western. 

Atlantic  A  Northwest Canadian  Pacific. 

Augusta  &  Knoxvilie Port  Royal  A  Western  Carolina. 

Bellefontalne  &  Indiana.. Cleveland  Cln.  Chlo.  A  St.  Louis. 

Biilltivllh-  ACurondclet  St.  Louis  Alton  A  Terre  Hnuto. 

Belleville,  C' •ntrnlia  A  Eastern Louisville  Evansv.  A  St.  L.  Cousol. 

Belleville  &  Eldorado St.  Louis  Alton  &  Terre  Haute. 

Belleville  &  Southern  Illinois St.  Louis  Alton  &  Terre  Haute. 

Bell's  Uap 

Beloit  &  Madison Chicago  &  Northwestern. 

Booncvllle  Bridge Missouri  Kansas  <fc  Texas. 

Host  i  m  Barre  &  Gardner Fltchburg. 

Boston  Clin  Fitch.  A  New  Bed Old  Colony. 

Boston  Concord  &  Montreal Concord  A  Montreal. 

Host  on  Hartford  A  Erie New  York  &  NewEugland. 

Boston  Hoosac  Tunnel  A  Western  . .  Fitchburg. 

Boston  Providence  A  Pishkill New  York  A  New  England. 

Brooklyn  &  Montauk Long  Island. 

Brunswick  A  Western Savannah  Florida  A  Western. 

Hufl'alo  A  Erie Lake  Shore  A  Michigan  Southern. 

If u Halo  New  York  A  Philadelphia... Western  New  York  A  Pennsylvania. 

Buffalo  Pittsburg  A  Western Western  New  York  A  Pennsylvania. 

Burlington  A  Missouri  River Chicago  Burlington  A  Quinoy. 

Burlington  A  Southwestern Chicago  Burlington  A  Quincy. 

Cairo  Arkansas  A  Texas Missouri  Pacific,  St.  L.I.  M.  A  So. 

Cairo  A  Fulton Missouri  Pacific,  St.  L.  I.  M.  ASo. 

Cairo  A  St.  Louis St.  Louis  A  Cairo. 

Cairo  A  Vincennes Cairo  Vincennes  A  Chicago. 

California  A  Oregon Central  Paciflc. 

California  Southern Atoldson  Topeka  A  SantoJFe. 

Cauiden  A  Araboy United  New  Jersey. 

Canada  Central Canadian  Paciflc. 

Carliondale  A  Shvwueetown St.  Lrats  Alton  A  Terre  Haute. 

Cedar  Kapids  A  Clinton Burlington  Cedar  R:ipids  A  N. 

Cedar  Rapids  Iowa  Falls  A  N.  W Burlington  Cedar  Rapids  A  N. 

Cedar  R%pids  A  Missouri  River Chicago  A  Northwestern. 

Ccii 'ral  Iowa ...  .Iowa  Central. 

Central  Washington. Northern  Pacific. 

Cherry  Valley  Sharon  A  Albany Delaware  A  Hudson  Canal. 

Chicago  Clinton  Dubuque  A  Minn  ..Ohio.  M.  A  St.  Paul. 

Chicago  A  Great  Eastern Chicago  St.  Louis  A  Pittsburg. 

Chicago  A  Illinois  River Chicago  A  Alton. 

Chicago  A  Indiana  Coal Chicago  A  Eistern  Illinois. 

Chicago  Iowa  A  Nebraska Chicago  A  Northwestern. 

Chicago  Kansas  A  Nebraska Chicago  Rook  Island  A  Pacific. 

Chicago  Kansas  A  Westers Atchison  Topeka  A  Santa  Fe. 

Chicago  A  Michigan  Lake  Shore Chicago  A  West  Michigan. 

Chicago  Milwaukee  A  N.  W Chicago  A  Northwestern. 

Chicago  A  Milwaukee Chicago  A  Northwest. 

Chicago  A  Ohio  River Chicago  A  Northwestern. 

Chicago  APaeiflo Chicago  Milwaukee  A  St.  Paul. 

Chicago  Peoria  A  St.  Louis Jacksonville  Southeastern. 

Chicago  Rockford  A  Northern Chicago  A  Iowa. 

Chicago  Santa  Fe  A  California Atchison  Topeka  A  Santa  Fe. 

Cttcazo  A  St.  Louis Atchison  Topeka  A  Santa  Fe. 

Chicago  St.  Louis  A  New  Orleans... Illinois  Central. 

Chicigo  St.  Louis  A  Paducah St.  Louis  Alton  A  Terre  Haute. 

Chicago  St.  Paul  A  Minn Chic.  St.  Paul  Minn.  A  Omaha. 

Chicago  A  Southwestern Chicago  Rock  Island  A  Pacific. 

Chicago  A  Springfield Illinois  Central. 

Chicago  A  Toniah Chicago  A  Northwestern. 

Chicago  Wisconsin  A  Minnesota Wisconsin  Cent.  Co. 

Cincinnati  A  Chicago  Air  Line Chicago  St.  Louis  A  Pittsburg. 

Cincinnati  A  Eastern Ohio  A  Northwestern. 

Cincinnati  Hamilton  A  Indianapolis. Cincinnati  Hamilton  A  Dayton. 

Cincinnati  A  Indiana Cleveland  Cln.  Chic.  A  St.  Louis. 

Cincinnati  Ind.  St.  Louis  A  Chic Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Lafayette  A  Chicago  ....Cleveland  Gin.  Chic.  A  St.  Louis. 

Cincinnati  Southern City  of  Cincinnati. 

Cincinnati  Van  Wert  A  Michigan  ...Cincinnati  Jackson  A  Mackinaw. 

Cincinnati  Wash.  A  Baltimore Baltimore  A  Ohio  Southwestern. 

Clarksville  A  North  Carolina Richmond  A  Danville. 

Cleartleld  A  Jefferson 

Cleveland  Columbus  Cin.  A  Ind Cleveland  Cln.  Chlo.  A  St.  Louis. 

Cleveland  Mt.  Vernon  A  Delaware.. Cleveland  Akron  A  Columbus. 
Cleveland  Painesvillei  Ashtabula. .Lake  Shore  A  Michigan  Southern. 

Cleveland  A  Toledo Lake  Shore  A  Michigan  Southern. 

Clevel.  Tueoarawas  V.  A  Wheeling. .Cleveland  Lorain  A  Wheeling. 

Coeur  d'Alene Northern  Paciflc. 

Columbia  A  Augusta Charlotte  Columbia  A  Augusta. 

Col.  Chicago  A  Indiana  Central Chicago  St.  Louis  A  Pittsbnrg. 

Columbus  A  Indianapolis  Central... Chicago  St.  Louis  A  Pittsburg. 

Columbus  A  Rome Savannah  A  Western. 

Columbus  A  Toledo Col.  Hocking  Valley  A  Toledo. 

Columbus  A  Western Savannah  A  Western. 

Concord Concord  A  Montreal. 

Connecticut  Western Hartford  A  Connecticut  Western. 

Connotton  Valley Cleveland  A  Canton. 

Consolidated  Vermont Central  of  Vermont. 

Corpus  Christ!  San  D.  fe  Rio  G Mexican  National. 

Covington  &  Lexingtoi Kentucky  Central. 

Cowlc,.v  Sumner  AForl  Smith Atchison  Topeka  A  Santa  Fe. 

Current  River .1 Kansas  City  Fort  Scott  &  Memphis 

Dakota  Central i Chicago  A  No.  West. 

Dakota  A  Great  Southern Chicago  Milwaukee  &  St.  Paul. 

Danville  A  Grape  Creek Chic.  A  East  Illinois. 

Danville  Olncy  A  Ohio  River Chicago  A  Ohio  River. 

Danville  A  Vincennes Chicago  A  East.  Illinois. 

Davenport  A  Northwest Chicago  Milwaukee  A  St.  Paul. 

Dayton  &  Irontmi Dayton  Fort  Wayne  A  Chicago. 

Deoatur  A  East  St.  Louis Wabash. 

Denver  Memphis  A  Atlantic Missouri  Pacific. 

rANewOrleani 'T  Texas  A  Gulf. 

Denv.  ,                     - '  'He- 
Denver  A  Rio  Grande  Western Rio  Grande  Western. 

Denv.  k  A  Pacific Union  Paei 

Denver  Western  A  Paeiiio Union  Pacific. 


FORMER  NAME.  WILL  NOW  BE  FOUND  UXDI 

De«  Molnes  A  Minneapolis Chicago  A  No.  Western. 

Detroit  A  Bay  Citv Michigan  Central. 

Detroit  M-icklnao  A  Marquette Duluth  South  Shore  A  Atlantic. 

Detroit  A  Milwaukee Detroit  Grand  Haven  A  Milwaukee 

Detroit  Monroe  A  Toledo Lake  Shore  A  Michigan  Southern. 

Dexter  A  Newport Mulne  Central. 

Dlxon  Peoria  A  Hannibal Chicago  Burlington  A  Quinoy. 

Uuhuiiue  Southwestern Chicago  Milwaukee  A  St.  Paul. 

Duck  River Nailmlln  Chattanooga  A  St.  Louis. 

Dnluth  A  Manitoba Northern  Pacific. 

Duluth  Short  Line St.  Paul  A  Duluth. 

East  Line  A  Red  River Missouri  Kansas  ft  Texas. 

East  Tennessee  A  Georgia East  Toun.  Virginia  A  Georgia. 

East  Tennessee  A  Virginia EastTonn.  Virginia  A  Georgia. 

Eastern  of  Minnesota St.  Paul  Minneapolis  A  Manitoba. 

Eastern  Shore  (Md.) N.  Y.  Philadelphia  A  Norfolk. 

Easior  •%  Amboy Lehlgh  Valley. 

RllsabotL  City  A  Norfolk Norfolk  Southern. 

Elmtra  State  Line ...Tloga. 

Eluilra  Jeff.  A  Canandalgua .Northern  Central. 

Erie New  York  Lake  Erie  A  Western. 

RftOanata  A  Lake  Superior Chicago  A  Northwestern 

Essex Eastern  (Mass.) 

European  A  North  American. Maine  Central. 

Evansvillo  A  Crawfurdsville Evansville  A  Torre  Haute. 

Evansville  Henderson  A  Nashville. .I/ouisville  A  Nashville. 

Evansville  A  Richmond  Evansville  A  Terre  Haute. 

Evausvllle  Rockford  A  Eastern Louisville  Evansville  A  at.  Louis 

Fargo  A  Southern Chicago  Milwaukee  A  St.  PauL 

Florence  El  Dorado  AW Atchison  Topeka  A  Santa  Fe. 

Florida  Central Florida  Central  A  Peninsular. 

Florida  Central  A  Western Florida  Central  A  Peninsular. 

Florida  Railway  A  Navigation Florida  Central  A  Peninsular. 

Flori  la  Southern Jacksonville  Tampa  A  Key  West. 

Florida  Transit „ Florida  Central  A  Peninsular. 

Fort  Smith  A  Van  Buren  Bridge St.  Louis  A  San  Franolsao. 

Framingham  A  Lowell Old  Colony. 

Fremont  Elkhorn  A  Missouri  Val... Chicago  A  Northwestern. 

Galena  A  Chicago  Union Chicago  A  Northwestern 

Gardner  Coal  City  A  Northern Elgin  Jolict  A  Eastern. 

Georgia  Carolina  A  Northern Seaboard  A  Roanoke. 

Grand  Haven Chicago  A  West  Michigan. 

Grand  Rapid*  Lansing  A  Detroit Detioit  Lansinsr  A  Northern 

Grand  Rapids  Newaygo  A  L.  Shore.  .Chicago  A  West  Michigan. 

GranrtRivcr  Valley Michigan  Central 

Great  Western  of  1859 Wabash. 

Green  Bay  A  Minnesota Green  Bay  Winona  A  St.  Paul. 

Greenville  A  Columbia Columbia  A  Greenville. 

Hannibal  A  Central  Missouri Missouri  Kansas  A  Texas. 

Hannibal  A  Naples Wabash. 

Harlem  A  Portchester New  York  New  Haven  A  Hartford. 

Hastings  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

Helena  A  Red  Mountain Northern  Pacific. 

Henderson  Bridge  Co Louisville  A  Nashville. 

Holly  Wayne  A  Monroe Flint  A  Pere  Marquette. 

Holyoko  A  Wvstfleld New  Haven  A  Northampton 

Houston  A  Groat  Northern Missouri  Kansas  A  Texas. 

Hudson  Oanneattng Central  New  Eucland  A  Western. 

Hudson  A  River  Falls Chic.  St.  Paul  Mluneap.  A  Omaha 

Humeston  A  Shenandoah Chicago  Burlington  A  Quincy. 

Huutinburg  Tell  City  A  Cannellton  Louis v.  Evausv.  A  St.  Louis  ConsoL 

Illinois  Grand  Trunk Chicago  Burlington  A  Quincy. 

Illinois  Midland Terre  Haute  A  Peoria 

Illinois  A  8t   Louis Louisville  Evansv.  A  St.  L.  ContoL 

Illinois  A  Southern  Iowa Wabash  St.  Louis  A  Pacific. 

Indiana  Bloomtngtou  A  West'n Ohio  Indiana  A  Western 

Indianapolis  Cin.  A  Lafayette Cleveland  Cin.  Chic.  A  St.  Louis 

Indianapolis  A  Cincinnati '.....Cleveland  Cln.  Chlo.  A  St.  Louis. 

Indianapolis  Ddoatur  A  Springfield. Indianapolis  Decatur  A  Western. 

Indianapolis  A  St.  Louis Cleve.  Cin.  Chic.  A  St.  Louis 

Indianapolis  A  St.  Louis  Clev.  Cin.  Ohio.  A  St.  Louis 

International  A  Great  Northern  —  Missouri  Kansas  A  Texas 

Ionia  A  Lansing ; Detroit  Lansing  A  Northern. 

Iowa  City  A  Western Burlington  Cedar  Rapids  A  North'u  . 

Iowa  A  Dakota Chicago  Milwaukee  A  St.  Paul 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  Citr. 

Iowa  Midland Chicago  A  Northwestern. 

Iowa  A  Minnesota Chicago  Milwaukee  A  St.  P»ul. 

Iowa  Southern  A  Missouri  North  ...Chioairo  Rock  Island  A  Paoifiu. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

James  River  Valley Northern  Pacific 

Jamestown  A  Franklin Lake  Shore  A  Michigan  Southern. 

Jersey  Shore  Pine  Creek  A  Buffalo. Pine  Creek. 

Joliet  A  Chicago Chicago  A  Alton. 

Junction  A  Break  water Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids  ..Lake  Shore  A  Michigan  Southern 

Kalamazoo  A  South  Haven Michigan  Central. 

Kalainazoo  A  White  Pigeon Lake  Shore  A  Michigan  Southern. 

Kansas  City  A  Beatrice Kansas  City  Wyandotte  A  N  W 

Kansas  City  A  Cameron Hannibal  A  St.  Joseph 

Kansas  City  A  Eastern Missouri  Pacific. 

Kansas  City  Kmptiria  A  8 Atohison  Topeka  A  Santa  F4. 

Kansas  CityFort  Scott  A  Gulf Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  Lawrence  A  So Atchison  Topeka  A  Santa  Fe 

Kansas  City  A  Omaha St.  Joseph  A  Grand  Island. 

Kansas  City  St.  Jos.  A  Council  B Chicago  Burlington  A  Ouinov 

Kansas  City  St.  Louis  A  Chlo Chicago  A  Alton. 

Kansas  City  Southeastern  A  Memp. Kansas  City  Fort  Scott  A  Memnhis. 

Kansas  CityA  Southwestern St.  Louis  A  San  Francisco. 

Kansas  City  Springfield  A  Memphis. Kansas  City  Fort  Soott  A  Memphis. 

Kansas  City  Topeka  A  Western Atchison  Topeka  A  Santa  Fe 

Kansas  Midland St.  Louis  A  San  Francisco. 

Kansas  A  Missouri Kansas  City  Fort  Soott  A  Memphis. 

Kansas  A  Nebraska St.  Joseph  A  Grand  Island 

Kansas  Paciflc Union  Pacific 

Kingman  Pratt  A  Western Atchison  Topeka  A  Santa  Fe. 

Knoxvilie  A  Ohio East  Tennessee  VlrginlaA  Georgia. 

Lackawanna  A  Pittsburg Laokawanna  A  Southwestern. 

Laokawauna  A  Sasquehanna Delaware  A  Hudson 

Lafayette  Bloomington  A  Muncie..Lake  Erie  A  Western 

Lake  Erie  Wabash  A  St.  Louis Wabash. 

Lancaster  A  Reading Reading  A  Columbia 

Lawrence... Pittsburg  YoungstownAAshtabnla 

Leavenworth  Atchison  A  N'west....MUsourrPaoiflo 

Leavenworth  Lawrence  A  Galv Atohison  Topeka  A  Santa  Fe 

Leaven  worth  Topeka  A  Southwest. .  Atchisou  Topeka  A  Santa  F£ 
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Leeds  A  Farrningtoti  .................  Maine  Central. 

LehU-h  A  .susciu«  banna  ............  1  eblgh  Coal  A  Navigation. 

Lehigh  A  Wilkesbarre  Coal  Co  ......  Central  of  New  Jersey. 

Leruy  ACam-y  Valley  _____  ..........  MlHSouri  P.olno. 

Lexington  A  Southern  ...............  Missouri  Pacific. 

Lincoln  &  Northwestern  ............  Chicago  Burlington  A  Quincy. 

Lincoln  Park  *  Charleston  ........  Buffalo  BtMbettri  A  Pitisburg. 

Lllchlleld  (  arrollton  A  Western....  Jacksonville  Southeastern. 

Little  Kock  Junction  ................  Missouri  Pacific. 

Little  Rock  A  Fort  Smith  ............  Missouri  Pacific. 

Long  Dock  Company  ................  New  York  Lake  Erie  A  Western. 

Louisiana  A  Missouri  River  .........  Chicago  A  Alton. 

Louisville  Cincinnati  A  Lexington..  Louisville  A  Nashville. 
Louisville  N.  Alliany  A  St.  Louis..  ..Louisville  Evansville  A  St.  Louis 

Louisville  A  St.  Louis  ................  Jacksonville  Southeastern. 

Lowell  A  Lawrence  .................  Boston  A  Lowell 

fflacon  A  Augusta  ...................  Georgia  RR.  A  BankingCo. 

Macou  A  Western  .........  Central  Railroad  A  Bank.  Co..  Ga 

MahonlngCoal  ......................  Lake  Shore  A  Michigan  Southern. 

Manitoba  Bimthw.  Colonization  .....  Canadian  Pacific. 

Marietta  A  Cincinnati  .........  Cincinnati  Wash.  A  Baltimore. 

Manilla*  McPIierson  ..............  Atehison  Topeka  A  Santa  F6 

Maiictta  Columbus  A  l»ortuern  .....  Toll  do  &  Ohio  Central  Extension. 

.Marietta  1'ittsburg  A  Clave  .........  Cleveland  A  Marietta. 

Maple  River  ......  .  ..................  Chicago  *  Northwestern. 

Marion  A  McPherson  ................  Atehison  Topeka  A  Santa  F6. 

Marquetteji  Western  ................  Marquette  Hongton  A  Ontonagon. 

Massachusetts  Central  ...............  Central  Massachusetts. 

Massuwipnl  ..........................  Connecticut  A  Passumpslo. 

Maysviiie  A  Lexington  ..............  Kentucky  Central. 

Memphis  ClaikbVille  A  Louisville.  ..  Li  uisville  A  Nashville. 

Memphis  Kansas  A  Colorado  ........  Kansas  City  Fort  Scott  A  Memphis. 

Memphis  &  Ohio  ........  Louisville  A  Nashville. 

Memphis  Pailucah  &  Northern  .....  Chesapeake  Ohio  A  Southwestern. 

Menouiiuee  Kiver        ................  Chicago  A  Northwestern. 

Metropolitan  Elevated  ..............  Manhattan  Elevated. 

Michigan  Air  I  Jus  ...................  Michigan  Central. 

Michigan  A  Ohio  ........  Cincinnati  Jackson  &  Mackinaw. 

Michigan  So.  A  No'rth'n  Indiana  .....  Lake  Shore  A  Michigan  Southern. 

MiUluua  ot  New  Jersey  .............  N.  Y.  Susqnehanna  A  W<  stern. 

Milwaukee  A  Madison  ...............  Chicago  A  Northwestern. 

Milwaukee  &  Western  ...............  Chicago  Milwaukee  A  St.  Paul. 

Minneapolis  A  Duluth  ...............  Minneapolis  &  St.  Louis. 

Minneapolis  Eastern  ..........  Chicago  St.  Paul  Minn.  A  Omaha. 

Minneapolis  A  Pacific  .......  Minniap.  St.  P,  ASaultSte.  Marie. 

Miojneap.  SauU  Ste.  Marie  A  Atl'tic  Minneap.  ft.  P.  ASault  Ste.  Marie. 
Minneapolis  Union  ............  St.  Paul  Minneapolis  &  Manitoba. 

Minnesota  Central  ...........  Chicago  Milwaukee  A  St.  Paul- 

Minnesota  A  Northwestern  .........  Chicago  St.  Paul  &  Kansas  City. 

Minnesota  St.  Croix  A  Wisconsin.  ..Wisconsin  Central. 
Minnesota  Valley   .................  Chicago  A  Northwestern. 

Missisuuoi  Valley  ....................  Central  Vermont. 

Mississippi  Central  ..................  (Chic.  St.  L.  N.  O.)  Illinois  Central  . 

Mississippi  Kivcr  Bridge  ...........  Chicago  A  Alton. 

Mississippi  &  Tennessee  ...........  .Illinois  Central. 

Missouri  River  Fort  Scott  A  Gulf  .  .  .Kansas  City  Fort  Scott  A  Memphis. 
Missouri  River  RR  ..................  Missouri  Pacific. 

Missouri  VallejABlalrRR.  Bridge.  Chicago  A  Northwestern. 
Missouri  A  Western  ........  St.  Louis  A  Sd.a  Francisco. 

Montana  Central  ....................  S-t.  Paul  Minneapolis  A  M  anitoba, 

Montclair  ..................  New  York  A  Greenwood  Lake. 

Muskegon  Grand  Rapids  A  Indiana.  Grand  Rapids  A  Indiana. 


•  •  Oregon  Short  Line  A  Utah  North'n. 
Central  of  New  Jersey. 


ewm  Erie  A  Western. 

New  Castle  A  Bnenango  Valley  .....  New  York  i  eunsylvanla  A  Ohio. 

New  Jersey  Midland  .....  .....  New  York  Susquehanua  A  Western 

New  lets,  v  Southern  ............  Central  of  New  Jertey. 

•New  Mexico  A  So  Pacific     .         ...  Atehison  Topeka  A  Santa  Fe. 

New  oS  Jackson  A  G.  N  ........  (Chic.  St.  L  N^  O)  Illinois  Central. 

New  Orleans  A  Mobile  ...............  Louisville  A  Nashville. 

New  Orleans  Facitic  .................  Texas  &  Pacific. 

Newport  A  Kichford  ...........  .  .....  Connecticut  A  Passumpslo. 

Newtown  A  Flushing  ................  Long  Island. 

TUew  York  Elevated  ...Manhattan  Elevated. 

NewY.rkAF^e!:::..-.  .............  New  York  Lake,  trie  &  Western, 

New  York  A  L"ng  Branch  ..........  Central  of  New  Jersey. 

New  York  A  Manhattan  Beach  ......  N.  Y.  Brooklyn  A  MaDliat.  Beach. 

New  York  A  Oswcgo  Midland  .......  New  York  Ontario  &  Western. 

New  York  A  Roekaway  ..............  Long  Island. 

N.  Y.  Woc.dliavm  A  Rcckaway  ....N.  Y.  A  Roekaway  Beach. 

Niles  A  New  Lisbon  ..................  Cleveland  A  Mahoning  Valley. 

Nodaway  Valley  .....................  Chicago  Burlington  A  Quincy. 

Norfolk  A  Petersburg  ................  Norfolk  A  Western. 

Northern  Illinois  .....................  Chicago  A  Northwestern. 

North  Missouri  .......................  Wabash. 

North  Wisconsin       .................  Chic.  St.  Paul  Minn.  AOmaha. 

Northern  Central  (Mich.)  ...........  Lake  Shore  A  Michigan  Southern. 

Northern  Cross  .....................  Chicago  Burlington  A  Quiney. 

Nor.  Pacittc  LaMoure  A  Mo.  Riv..  .Northern  Pacittc. 
Northern  Pacific  A  Montana  .......  Northern  PaeiHc. 

Northwest  A  Florida  ................  Alabama  Midland. 

Northwce-tein  Gland  Trunk  ........  Chicago  A  Graud  Trunk. 

Northwestern  North  Carolina  .......  Richmond  A  Danville. 

Northwestern  Union  .................  Chicago  A  Northwestern. 

Northwest  Virginia  ..................  Baltimore  A  Ohio. 

Ogdensburg  A  Syracuse  .............  Oregon  Short  Line  A  Utah  North'n 

Ohio  Central  .........................  Toledo  A  Ohio  Central. 

Ohio  A  West  Virginia  ................  Col.  Hocking  Valley  A  Toledo. 

Omaha  A  Southwestern  .............  Chicago  Burlington  A  Quiney. 

Orange  A  Alexandria  ................  Virginia  Midland. 

Oregon  Short  Line  ..........  .  ......  Oregon  Short  Line  A  Utah  North'n 

Ottawa  A  Bur.lnaton  ...............  .Atehison  Topeka  A  Santa  F6. 

Ottawa  OswegO  A  Fox  River  ........  Chicago  Burlmirton  A  Quiney. 

Ottumwa  Cedar  Falls  A  St.  Paul  ----  Chicago  A  Northwestern.     ' 

OzfoidA  Clarksville  ...............  Richmond  A  Danville. 

Pacific  Coast  ........................  Oregon  Improvement  Company. 

Pacific  of  Missouri  ..................  Missouri  Pacific. 

Paducah  A  Elizabethtown  ...........  Chesapeake  Ohio  A  Southwestern. 

Palnesville  A  Youngstown  ..........  Pittsburg  Palnesvllle  AFairport. 

Paris  A  Decatur  .....................  Terje  Haute  A  Peoria. 

Pekin  Lincoln  A  Decatur  ...........  Peoria  Decatur  A  Evansville. 

Peninsular  of  Florida  ................  Florida  Railway  A  Navigation. 

Peninsular  (Mich.)  ..................  Chicago  &  Northwestern. 

Penokee  .............................  Wisconsin  Central. 

Fensacola  A  Atlantic  ...............  Louisville  A  Nashville. 

Peoria  Pekin  A  Jacksonville  ........  Wabasli. 

Pitisburg  Bradfoid  A  Buffalo  .......  Pittshurg  A  Western. 

Plttsburg  &  Cpnnellsville  ............  Baltimore  A  Ohio. 
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Plttsbure  A  State  Line Buff.  Rochester  A  Pittsbnrg. 

Pleasant  Hill  A  De  Soto Atchlson  Topeka  A  Santa  Fe. 

Port  Huron  A  Northwestern F'int  A  Pere  Marquette. 

Portland  A  Kennebeo Maine  Central. 

Port  Royal Port  Royal  A  Augnsta 

Poughkeepsie  A  Connecticut Central  New  England  A  Western. 

Prairie  <lu  Chieu Chicago  Milwaukee  A  St.  Paul. 

Pueblo  A  Arkansas  Valley Atchison  Topeka  A  Santa  Fe. 

Qulnoy  Alton  A  St.  Louis Chicago  Burlington  A  Quiney. 

yulncy  A  Palmyra Hannibal  A  St.  Joseph. 

Quiney  A  Toledo Wabash. 

Quincy  A  \V  arsaw Chicago  Burlington  A  Quincy. 

Republican  Valley Chicago  Burlington  A  Quiney. 

Rich  Hill Kansas  City  Furt  Scott  Jt  Memphis. 

Richmond  Nich.  fr.  A  B Louis.  New  Al.  A  Chio. 

Richmond  York  Rlv.  &  Chesapeake. Richmond  A  Danville. 
Rochester  A  Pittsburg Buffalo  Rochester  A  Pittsburg. 

Sii oramento  A  Placerville Northern  Call fornla. 

8t.  Joseph  A  Iowa Chic.  Kock  Island  A  Pasitto. 

St.  Joseph  A  Pacific St.  Joseph  A  Grand  Island. 

8t.  Joseph  A  Western St.  Joseph  A  Grand  Island. 

St.  Louis  Council  Bluffs  A  Omaha. . .  Wabash. 

St.  Louis  Iron  Mount'n  A  Southern. Missouri  Pacific. 

Bt.  Louis  Jacksonville  A  Chicago Chicago  A  Alton. 

8t  Louis  Kansas  A  Arizona Missouri  Pacific. 

St.  Louis  Kansas  City  A  Northern... Wabash. 

St.  Louis  Kansas  A  Southwestern. .  .Sr.  Louis  A  Sin  Francisco. 

8t.  Louis  A  Lexington Missouri  Pacific. 

8t.  Louis  Rock  Island  A  C Chicago  Burlington  A  Quincy. 

St.  Louis  Salem  A  Arkansas St.  Louis  A  8m  Francisco. 

St.  Lo:>is  Salem  &  Little  Rock (St.  L.  Saleru  A  Ark.t  St.  UA  S.Fran, 

St.  Louis  A  Southeastern Louisville  A  Nashville. 

St.  Louis  Southern St.  Louis  Alton  A  Terre  Haute. 

St.  Louis  Wichita  A  Western .St.  Louis  A  San  Francisco. 

St.  Paul  A  Chicago Chicago  Milwaukee  A  St.  Paul. 

Bt.  Paul  Eastern  Grank  Trunk Milwaukee  Lake  8h.  A  Western. 

Bt.  Paul  A  Pacific St.  Paul  Minneapolis  A  Manitoba. 

St.  Paul  A  Sioux  City Chic.  St.  Paul  Minn.  A  Omaha. 

Bt.  Paul  Still  water  A  T.  F Chic.  St.  Paul  Minn.  A  Omaha. 

Sandueky  A  Cleveland Cincinnati  Sandusky  A  Cleveland. 

Bandusky  City  A  Indiana Cincinnati  Saudusky  A  Cleveland. 

Sandusky  Dayton  A  Cincinnati Cincinnati  Sandusky  A  Cleveland. 

San  Francisco  Oakland  A  Alameda.  Central  Pacific. 

San  Juaquin  Valley Ceutral  Pacific. 

Ban  Pablo  ATulare Northern  (California) 

Bavanuah  Albany  A  Guli Savannah  Florida  A  Western. 

Savannah  A  Charleston Charleston  A  Savannah. 

Soueuectadv  A  Duanesburg Delaware*  Hudson. 

Schuyl.ill  River  East  Bide Baltimore  A  Ohio. 

Kedalia  Warsaw  A  Southern Missouri  Pacific. 

Sharon New  Yori  Pennsylvania  *  Ohio. 

Sheffield  A  Birmingham Birmingham  Sheffield  A  Tenn.  River. 

Short  Creek  A  Joplin Kansas  Cuy  Fort,  Scott  A  Memphis. 

dioux  City  &  Dakota Chicago  Milwaukee  A  *t.  Paul. 

dioux  City  A  Pacific Chicago  A  Northwestern. 

Sioux  City  A  St.  Paul Chic.  St.  Paul  Minn.  AOmaha. 

Sla  ington  A  New  England Penusyl'a  Ponghkeepsie  A  Boston. 

dmithtowu  A  Port  Jefferson Long  Island. 

Sodus  Bay  A  Southern Elmira  A  Lake  Ontario. 

Sononi Atchison  Topeka  A  Snnta  F4. 

South  Georgia  A  Florida Savannah  Florida  A  Western. 

South  Pacific,  (Mo.) St.  Louis  A  San  Francisco. 

South  Side  (Va.).. Norfolk  A  Western. 

Soutueasieru  &  St.  Louis Louisville  A  Nashville. 

Southern  Georgia  A  Florida Savannah  Florida  A  Western. 

Southern  Kansas Atchlson.  Topeka  A  Santa  Fe. 

Souihern  Kansas  in  Texas Atchison  Topena  A  Santa  FA. 

Southern  Kansas  A  Western . Atoiiison  Topeka  A  Santa  Fe* 

Southern  Minnesota Chieago  Milwaukee  A  St.  Paul. 

Southern  Pennsylvania Cumberland  Valley. 

Spartanburg  &  Asheville Aaheville  A  Spartansburg. 

SpokaneA  Palouse Northern  Pacific. 

Stanstead  S.  &  Chambly Central  of  Vermont. 

Sterling  Mountain  RR Sterling  Iron  A  Ry  Co.  (see  Misoel'st 

Steuben vllle  A  Indiana Pittsburg  Cin.  A  St.  Louis. 

Stockton  A  Copperopolis Southern  Pacific  of  California. 

Sunmer  County Atchisou  Topeka  A  .Santa  Fe. 

Bunbury  A  Erie Philadelphia  A  Erie. 

Taylor's  Falls  A  Lake  Superior St.  Paul  A  Duluth. 

Tar'kio  V«lley Chieago  Burlington  A  Quiney. 

TeboA  Neosho Missouri  Kansas  A  Texas. 

Terre  H:iute  A  Southeastern Evansville  A  Indianapolis. 

Texas  Mexican. Mexican  National. 

Texas   A  St.  Louis St.  Louis  Arkansas  A  Texas. 

Toledo  Ann  AroiT  A  Cadillac To  edo  Aim  Arbor  A  North  Mien. 

To'edo  Ann  Arlior  A  Grand  Trunk.. Toledo  Ann  Arbor  A  North  Mich. 
Toledo  Ann  Arbor  A  Mt.  Pleasant.. Toledo  Ann  Arbor  A  North  Mich. 

Toledo  Cincinnati  A  bt.  Louis Toledo  St.  Louis  A  Kansas  City. 

Toledo  Delphos  A  Burlington Toledo  St.  Louis  A  Kansas  City. 

Toledo  A  Illinois Wabash. 

Toledo  Logansport  A  Burlington Chicago  St.  Louis  A  Pittsburg. 

Toledo  Pe<'ria  A  Warsaw Wabash. 

Toledo  A  W abash Wabash. 

Troy  A  Boston Fitcuburg; 

Union Northern  Central. 

Union  Elevated Brooklyn  Elevated. 

Union  A  Logansport Chio.  St.  Louis  A  PittRhnrg. 

Utah  Central Oregon  Short  Line  A  Utah  North'n. 

Utah  A  Nevada Oregon  Short  Line  A  Utah  North'n. 

Utah  Northern Oregon  Short  Linj  A  Utah  North'n. 

Utah  Southern Oregon  Short  1  ine  <fe  Utah  North,'n. 

UticaABlack  River. Rome  Wateitown  A  Ogdensburg. 

Venice  A  Carondelet Louisville  Evausville  A  St.  Louis. 

Verdigris  Val.  Inrtepend'ce  A  West. Missouri  Pacific. 

Vernon  Greeusburg  ARushville Cincinnati  Indianap.St.  L.  A  Chio. 

Vieksburg  A  Meridian Alibama  A  Vicksijurg. 

Waco  A  Northwestern Houston  A  Texas  CentraL 

Wabash  Western Wabasli. 

WarrenA  Franklin Western  New  York  A  Pennsylvania. 

Warwick  Valley Lehigh  A  Hudson  River. 

Washington  City  Va.  Mid.  A  Gt  So..  Virginia  Midland. 

Washington  Ohio  A  Western Richmond  A  Danville. 

West  Chester  A  Philadelphia Philadelphia  A  Baltimore  Central. 

Western  of  Alabama. Savannah  A  Western. 

Western  Minnesota St.  Paul  A  Northern  Pacific. 

Western  Pacific Central  Pacific. 

Western  Union  Railroad Chicago  Milwaukee  &  St.  Paul. 

West  Wisconsin Chio.  St.  Paul  Minneap.  A  Omaha. 

Wichita  A  Southwestern Atehison  Topeka  &  Santa  Fe. 

Wichita  A  Western .Atchisou  Topeka  *i  Santa  FA. 

Winoria  A  St.  Peter Chicago  A  Northwestern. 

Wisconsin  Minnesota  A  Pacific Minneapolis  A  St.  Louis. 

Wisconsin  Valley Chicago  Milwaukee  A  St.  Paul. 
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INVESTORS'    SUPPLEMENT. 


I  VOL.  L. 


STOCKS    AND    BONDS    ON    N.     Y.    STOCK 

EXCHANGE    YIELDING   6    PER    CENT. 

It  is  the  purpose  of  the  present  article  to  bring 
together  for  the  convenience  of  investors  certain  stocks 
and  bonds  selling  on  the  New  York  Stock  Exchange 
which  at  current  prices  yield  a  return  of  about  6  per 
cent  on  the  investment.  Such  a  rate  of  interest 
under  present  conditions  is  of  course  very  high,  and 
presupposes,  we  need  hardly  say,  the  presence  of  some 
element  of  doubt  or  uncertainty  in  the  character  or 
standing  of  the  security  itself,  or  the  company  issuing 
the  same. 

Those  wanting  prime  or  gilt-edged  investments  will 
pass  such  a  list  by;  but  those  who  are  willing  to  take 
some  risk  for  the  sake  of  securing  a  better  rate  of  return 
than  that  offered  by  positively  first-class  issues,  and 
who  like  to  act  on  their  judgment  of  a  stock  or  bond's 
prospects,  will  find  an  opportunity  for  gratifying  their 
desires.  The  fact  that  a  security  sells  low  is  not  neces- 
sarily evidence  that  it  is  cheap  or  desirable.  It  has 
often  happened  that  stocks  or  bonds  selling  at  appar- 
ently low  figures  have  been  found  by  subsequent 
developments  to  be  quoted  altogether  too  high.  On 
the  other  hand,  there  is  just  as  little  reason  for  assum- 
ing that  an  investment  has  no  merit  because  the  mar- 
ket price  is  not  up  to  the  figure  which  an  undoubted 
security  of  its  class  should  command.  Large  profits 
have  been  made  during  the  last  twenty  years  by  taking 
advantage  of  opportunities  offered  in  this  way.  There 
are]times  of  depression  and  depreciation  when  it  is]almost 
impossible  to  find  a  market  for  a  security  not  already 
in  favor  or  well  established.  It  is  at  such  times  that 
the  careful  and  cool-headed  buyer  steps  in  and  secures 
bargains. 

All  the  considerations  for  and  against  any  bond 
or  stock  the  investor  must  carefully  weigh,  and  then 
determine  in  each  case  whether  he  is  willing  to  take 
it.  If  the  purchaser  makes  a  good  selection,  he  not  only 
gets  a  high  rate  of  return,  but  generally  has  the  pros- 
pect besides  of  a  rise  in  the  price  of  his  investment. 
If  we  accept  5  per  cent  as  the  rate  of  return  on  a  good 
average  bond  or  stock  (not  a  superior  or  gilt-edged 
security),  it  follows  that  where  the  yield  at  the  time  of 
purchase  is  larger  than  this,  if  there  is  subsequently 
no  default,  suspension  or  reduction  in  interest  or  divi- 
dend payments,  and  the  outlook  remains  good,  the 
ralue  of  the  security  in  the  market  must  appreciate  to 
a  point  nearer  the  5  per  cent  basis.  Should  it  so 
appreciate,  the  holder  will  get  the  benefit  of  it,  and 
thus  add  to  his  income  in  that  way  too.  It  is  easy, 
however,  to  allow  this  latter  consideration  to  influence 
one's  judgment  as  to  the  intrinsic  worth  of  the  security 
bought,  those  investments  finding  most  favor  which 
offer  the  largest  opportunity  of  a  rise.  That  is  a  temp- 
tation which  cannot  be  too  carefully  guarded  against. 

With  these  preliminary  remarks  we  give  the  follow- 
ing list  of  stocks  and  bonds  which  at  present 'prices  and 
on  present  dividend  and  interest  payments  yield  6  per 
cent  return  or  more.  In  presenting  this  list  we  do 
not  endorse  any  of  the  securities  included,  nor  do  we 
express  any  opinion  as  to  the  individual  merits  of  this 
or  that  stock  or  bond.  The  investor  is  supposed  to 
exercise  his  own  judgment  in  the  matter,  with  the 
advice  of  his  broker.  Such  comments  as  we  make 
further  below  with  reference  to  special  properties  are 
to  be  taken  simply  as  an  aid  to  finding  the  necessary 
^acts  which  should  control  the  judgment.  In  pre- 
paring the  list,  the  line  has  not  been  strictly  drawn  at 


6  per  cent — the  idea  having  been  to  give  such  securitie 
as  yielded  about  that  rate  of  return.  We  have  not 
attempted  to  figure  out  the  yield  in  each  case,  th( 
selling  price  and  the  rate  of  interest  or  dividend; 
paid  being  an  easy  guide  to  that.  The  date  o: 
maturity  of  the  bonds  will  of  course  also  have  to  b( 
taken  into  consideration  in  any  exact  calculations;  ai 
regards  that,  however,  we  may  say  we  have  excluded  al 
issues  where  the  premium  was  very  high.  In  the  cast 
of  stocks,  in  giving  the  rate  of  dividends  per  year  w< 
have  taken  as  a  basis  the  latest  payment  made, 
assuming  that  that  rate  will  be  continued — unless  there 
was  some  reason  to  doubt  the  correctness  of  that 
assumption. 

BONDS  YIELDING  Six  PER  CENT. 


Intercut        Price 
Period.  March  25th. 


Alabama  Midland,  1st,  gold.  6s 1928  M.  A  N. 

Atlantic  &  Danville,  1st,  gold,  6s 1917  I  A.  &  O. 

Chts.  Ohio  A  Southwestern,  2(1,  b's lull  IF.  A  A 

Chic.  Burl.  A  Northern,  debenture  6s 1696  J.  &  D. 

Columbia  &  Greenville,  1st,  tia,  g. 1916  !J.  &  J. 

2d.6s. 1923  A.  &  O 

Columb.  it  Hock.  Coal  A  Iron,  6s.  g 1917  J.  A  J. 

Columb.  Hocking  Valley  &  Tol.  cons.,  g.,  5s..  1931  M.  &  8 

General  mortgage,  gold,  6s  1904  !j.  AD. 

Denver  &  Rio  Grande,  iinpr..  gold.  5s. 1928  J.  A  D. 

Detroit  Bay  City  &  Alpena,  1st,  g.,  6s. 1913  J.  &  J. 

Eliz.  Lex.  &  Big  Sandy,  6s,  g 1902  |M.  &  8. 

Galveston  Har.  &  San  Antonio,  1st,  g.,  6s..  .1910  F.  &  A. 

2d.  7s 1905  J.  &  D. 

Georgia  Southern  &  Fla.,  1st,  g.,  6s 1927  J  A  J. 

Litcnfleld  Car.  A  W..  Ist.js.g 1916  J.  A  J 

'.,7s.  I 


Louisv.&Nash..  Cecilian  Br.,  7s.  (red. at  100).  1907 
Louisville  New  Alb.  &  Chic.,  cons.,  g.,  6s 1916 


Buffalo  A  Southwestern,  g.,  t's,  int.  guar  ....1908 

N.  Y.  Susq.  &  West ,  id,  4  "SB,  g 1937 

Northern  Pacific  A  Montana  1st.,  g.,  6s  1938 

Noifolk&W.arij'tTs.g.  (red.  at  110  after '94).  1924 
OgdensburgALakeCliamplain,  1st,  cons.  6s  1920 

Ohio  Southern,  gen.  4s.  g 1921 

Oreg.Imp.,  1st  6s.g.(red.atlCO,if  notpur.106).  1910 
Peorla  Decatur  &  fivansv.,  1st,  6s.,  g 1920 

Evansvllle  division,  1st,  6s.,  g 1920 

2d  mortgage  5«.  g 1926 

Peorla&  Pekln  Union,  2dmgt.,  4"s«,  g 1921 

Preecott  A  Arizona  Cent.,  1st,  g  ,  6s 1916 

Rio  Grande  Western,  let,  gold,  4,« 1939 

Rich. AW.PointTer.,  trust,  6s,  g.  (red. at  105)  1897 

Trust,  5s,  g.  (red.  at  100) 1914 

St.  Joseph  A  Gd.  Isl.,  1st,  6s.,  g.,  int.  guar. ..1925 

Kan-asCityAOmaha.lst,  e.,  5s.,  int.  guar. 1927 


M.  A  8. 

__  _  A.  A  O 

Louisville  Southern,  1st.,  g.,' 6s. ...'".' i:i."l9i7iM.  A  B. 

Louisville  St.  L  &  Texas,  1st,  g  ,  6s 1917  F    A  A 

Memphis  A  Chaileston,  6s,  g 1924  Ij.   A  J. 

Mexican  National,  1st,  g.,  6s  (red.  at  100) 1927  jj.  A  D. 

N.  Y.  L.  E.  A  W.,  2d,  cons.  6s.,  g 1969  J.  A  D. 

Collateral  trust,  6s.,  g.  (red.  at  110) 19i2jM.  AN. 

J.    A  J. 
F.  A  A. 
M.  A  S. 
Q.-M. 
A.  A  O. 
MAN 
J.   A  D. 
J.    A  J. 
Evansville  division,  1st,  6s.,  gl..'..™..~.~...~.~..1920  \U.  A  8. 

2d  mortgage  5«.  g 1926  M.  A  N 

M.  A  N. 

Rio  Grande  Western,  1st,' gold,'43........~r.  1939  j!   &  J.' 

F.  A  A. 
M.  A  S 
M.  AN. 

SanAntou  A"Aran«.PasVl8t7g',68.r.(redrribYl9i6  J\  A   j' 


(red.  at  110).  1926 
Tenn.  Coal  A  Iron,  Tenn.  div.,  1st,  6s,  g 1917 

Blrm.  dtv.,  1st,  cons.  6s 1917 

Texas  A  New  Orleans,  Sabine  div.,  1st,  6s.,  g.1912 

Til  Ann  Arbor  A  Cadillac,  g.,  6s, 1917 

Tol.  Ann  Arbor  A  North  Mich.,  1st,  6s,  g 1924 

Tol.  St.  L.  A  Kansas  City.Ut,  g.,6s.(red.  105). 1916 
Union  Pacific,  Ateh.  Col.  A  P.,  1st,  6s.,guar.l905 

Atch.  Jewell  County  A  W.,  1st,  6*.,  guar.  ..1905 

Valley  of  Ohio,  cons.,  g.,  6s 1921 

Virginia  Midland,  gen.  mtg.  5s 1936 

Geu.  5s,  guar 193B 

Wabasb,  2d,  gold,  5s 1939 


J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  B. 
M.  A  8. 
M.  AN. 
J.  &  D. 

Q-F. 

Q.-F. 
M.  A  S. 
M    AN. 
M.  AN. 
F.  A  A 


Bid.   Ask. 
88      90 


82       82H 
102 
100 

90 

96 


75 


....     100 

....       95>« 

102  106>« 
96    .... 

95  99ia 
....       98 
....     109 
10m.... 
....       89 

97%  98 
101     .... 

96  98 
100  "4100% 
109     .... 
100    . 

71  77 
105»»106 
109    .... 

103  ____ 
....       63 
....     104 
103V... 
....     103 

6Y      70 

65    .... 

....       99 

72  73 
98>»  98»fc 
79      79  i« 

105    .... 

78       81 

86    .... 

86       88\ 

101^102 

100    .... 


. 
10314..-. 

....     10G1» 
....       99\ 
....       95 
....       93 
....     103>f 

85  f.5*t 

86  87 


STOCKS  YIELDING  Six  PER  CENT. 


NAME, 

Rate  of 
Dividend 
Per  Year. 

Price 
March  25th. 

Belleville  A  Southern  Illinois,  pref  

Per  Cent. 
6\ 
313 
5 
2 
8 
5 
6 
4 
6  scrip. 

e 

7 

*|* 
6 
5 
6 
5 
8 
5% 

Bid.     Asked, 
100 
Sale  54% 
Sale  72  1« 
H.I  le  30>« 
Sale  130ij 
71  "a     73 
100       101% 
Sale  64  "3 
•    Sale  84% 
87         91 
90         95 
1U8>9    113  < 
Sale  47 
91         94 
97         98 
78         79 
104       106 
Sale  83»a 
Sale  100 
Sale  81  \ 

Car  ada  Southern  '.'.  

Canadian  Pacllio  

Central  Pacific  

Chieaso  A  Alton  

East  Tennessee,  1st  pref  

Flint  A  Pere  Ma  quette,  pref  

Lake  Erie  A  Western,  pref  

Louisville  A  Nashville  

Marq.  Houghton  A  Ont,  pi*ef                   .  . 

Milwaukee  Lake  Shore  A  Western      .    .  . 

"                  "                      "        pref.... 
Orpgon  Improvement... 

pref...:.:.".: 

Oregon  Navigation  

Richmond  A  \Veit  Point  Terminal,  pref... 
Rome  Watertown  A  Ogdensburg  

St.  Paul  A  Duluth,  pref  

Tennessee  Coal  A  Iron,  pref  

Western  Union  Telegraph  

'  This  is  amount  paid  in  calendar  year  1889. 

The  investor  in  examining  the  list  of  bonds  given 
will  quickly  perceive  that  there  is  one  point  hfl 
must  never  overlook  in  making  a  purchase.  EM 
will  find  a  number  of  bonds  marked  as  fol- 
lows:  "red.  at  100,"  "red.  at  105,"  &c« 
This  means  that  the  bonds  in  question  can  be  redeemed 


MARCH,  1890.] 


1NVESTOES'    SUPPLEMENT. 


by  the  company  at  the  price  given  before  the  date  of  |  Hat,  but  as  they  are  a  new  issue  just  come  to  public 


maturity  of  the  issue,  and  this  option  in  a  number  of 
cases  explains  the  low  price.  The  Louisville  &  Nash- 
ville, Cecilian  Branch,  7  per  cent  bonds  are  quoted  at 
only  105@109,  though  they  do  not  mature  till  1907; 
but  there  is  a  sinking  fund  in  connection  with  the  bonds 
by  whidi  a  certain  number  is  drawn  at  par  each  year, 
and  hence  the  purchaser  runs  the  risk  of  having  his 
bond  called  at  any  time.  The  Norfolk  &  Western 
adjustment  7s  command  about  109,  but  after  October 
28,  1894,  the  company  can  call  any  or  all  the  bonds  at 
110  on  90  day's  notice.  New  York  Lake  Erie  & 
Western  collateral  trust  6s,  now  quoted  at  109  bid,  can 
be  called,  any  or  all  of  them,  at  110  on  three  months' 
notice.  The  second  consolidated  bonds  of  the  same 
company  are  not  subject  to  call,  and  have  till  1969  to 
run,  but  sell  about  101,  at  which  figure  they  yield 
almost  C  per  cent. 

The  Richmond  &  West  Point  Terminal  trust  6s  and 
5s  will  probably  both  attract  some  attention,  and  doubt- 
less also  the  preferred  stock  of  the  same  company,  for 
at  present  prices  the  yield  is  on  all  of  them  in  excess  of 
6  per  cent  per  annum.  The  company's  report  was 
given  in  full  in  the  CHRONICLE  of  December  28,  1889, 
which  also  contained  a  list  of  the  collateral  pledged  as 
security  for  both  the  6s  and  the  5s.  For  the  twelve 
months  ending  November  30,  1889,  there  was  a  surplus 
of  $668,357  above  interest  requirements  and  dividends 
on  the  preferred  shares,  though  it  is  proper  to  say  that 
this  included  two  years'  dividends  on  the  1st  preferred 
shares  of  the  East  Tennessee  Company  held  by  the 
Richmond  Terminal.  The  three  .great  systems  con- 
trolled by  the  Terminal — namely,  the  Richmond  &  Dan- 
ville, the  East  Tennessee  and  the  Central  of  Georgia — 
all  appear  to  be  doing  well,  and  are  steadily  enlarging 
their  business  and  income.  The  collateral  trust  6s  can 
be  called  at  105  and  do  not  run  beyond  1897  anyway; 
they  sell  a  little  below  par.  The  collateral  5s  are  quoted 
at  79;  they  mature  in  1914,  but  may  be  called  at  100 
at  any  time  on  one  month's  notice. 

East  Tennessee  1st  preferred  stock  will  also  attract 
notice.  It  is  paying  5  per  cent  dividends  and  sells  at 
72@73.  If  the  5  per  cent  dividends  can  be  continued, 
the  price  is  certainly  low,  the  yield  on  the  investment 
being  about  7  per  cent.  In  this  case  the  matter  is  much 
simpler  than  in  the  case  of  the  Terminal  preferred 
stock,  since  it  is  necessary  to  consider  only  the  road's 
own  earnings,  and  not  as  with  the  Terminal  those  of 
various  other  systems.  The  5  per  cent  dividends  have 
been  paid  for  two  successive  years,  but  the  margin 
above  the  dividend  was  in  both  years  very  small. 
During  the  current  fiscal  year  earnings  have  been  gain- 
ing at  a  remarkable  rate,  the  increase  for  the  seven 
months  from  July  1  to  January  31  being  $065,162  in 
gross  and  $593,046  in  net,  omitting  in  this  the  opera- 
tions of  the  Knoxville  &  Ohio,  which  show  only  com- 
paratively small  changes.  The  status  of  the  East  Ten- 
nessee property,  however,  will  be  clearer  after  the 
stockholders  meeting  next  month  to  pass  on  the  propo- 
sition to  acquire  cerlain  roads  in  the  Erlanger  system 
and  act  on  the  question  of  selling  the  Memphis  & 
Charleston  stock  held.  In  the  CHRONICLE  tais  week 
•we  make  an  analysis  of  the  East  Tennessee's  earnings 
and  condition. 

The  Chesapeake  4  Ohio,  Richmond  &  Alleghany 
Division  1st  mortgage  bonds,  are  not  included  in  our 


notice,  it  may  be  of  interest  to  refer  to  them  here. 
The  bonds  sell  at  about  70,  and  will  on  January  1, 
1894,  begin  to  bear  4  per  cent  interest.  At  present, 
however,  they  get  only  2  per  cent,  making  the  yield  not 
quite  3  per  cent  on  the  purchase  money.  But  as  the 
bonds  are  a  first  mortgage  on  a  division  which  because 
of  its  low  grades  seems  indispensable  to  the  Chesapeake 
&  Ohio,  it  would  appear  to  be  a  fair  presumption  that 
the  price  will  steadily  rise  as  the  time  for  full  interest 
comes  nearer.  If  they  should  advance  to  80  by  Janu- 
ary 1,  1894,  that  would  be  a  rise  of  10  points,  equal  to 
2£  points  a  year,  and  if  this  be  added  to  the  direct 
return  in  the  shape  of  interest  the  yield  would  be 
very  satisfactory.  So,  too,  the  Richmond  &  Alleghany 
2ds,  which  bear  3  per  cent  the  current  year  and  4  per 
cent  hereafter ;  if  the  price  should  advance  from  66, 
as  now,  to  70  on  January  1, 1891,  there  would  be  a  gain 
of  4  points  in  the  nine  months  in  addition  to  interest 
received  of  something  over  4  per  cent  on  the  purchase 
price. 

The  Rio  Grande  Western  1st.  4s  in  the  above  list  at 
72  fall  short  of  yielding  6  per  cent  on  the  purchase 
price,  but  deserve  a  word  or  two  as  a  new  issue.  The 
company  is  spending  large  sums  of  money  in  providing 
a  standard  gauge  track  throughout  to  accommodate  its 
important  connecting  lines,  and  this  when  done  is 
expected  to  add  greatly  to  its  business.  Earnings  in 
the  calendar  year  1889  on  the  narrow  guage  line  were 
$562,860  net.  Interest  charge  on  the  funded  debt  is 
about  $511,000  per  year.  The  Northern  Pacific  & 
Montana  bonds  also  do  not  quite  yield  6  per  cent  at 
their  price  of  105@106.  They  are  given,  however,  as 
a  type  of  a  large  number  of  Northern  Pacific  6  per 
cent  branch  bonds  selling  between  par  and  110,  with 
this  difference,  that  while  the  others  can  be  called  in, 
those  of  the  Northern  Pacific  &  Montana  can  not,  and 
thus  may  be  held  till  their  maturity  in  1938. 

The  Tennessee  Coal  &  Iron  Company  has  t  >vo  issues 
of  6  per  cent  gold  bonds,  both  selling  in  the  vicinity  of 
par,  one  called  the  Birmingham  Division  and  the  other 
the  Tennessee  Division.  Both  issues  have  sinking 
funds,  but  neither  can  be  drawn  before  the  date  of  ma- 
turity in  1917.  The  company  has  valuable  coal  and 
iron  properties  in  Tennessee  and  Alabama,  which  are 
shown  quite  fully  in  a'  map  in  the  present  issue  of  the 
SUPPLEMENT.  For  the  fiscal  yeai  ending  January  31, 
1890,  total  net  earnings  were  estimated  at  $770,000, 
while  the  fixed  charges  were  reported  as  $420,000,  leav- 
ing a  balance  of  $350,000.  After  paying  8  per  cent 
dividends  on  the  $1,000,000  of  preferred  stock,  there 
remained  a  surplus  of  $270,000.  Preferred  sharehold- 
ers did  not  get  their  full  4  per  cent  semi-annual  divi. 
dend  in  January,  1890,  1  1-5  per  cent  being  taken 
under  a  State  law;  but  the  law  having  been  repealed 
there  is  no  likelihood  of  a  repetition  of  the  occur-, 
rence. 

With  reference  to  the  list  of  stocks  given  we  may  say 
that  neither  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  common  nor  the  Toledo  &  Ohio  Central  preferred 
stock  is  included,  since,  though  the  payment  of  divi- 
dends has  been  begun  on  both,  without  any  official 
declaration  to  that  effect  we  have  no  means  of  knowing 
what  the  rate  per  year  is  to  be,  or  whether  the  policy  of 
paying  dividends  at  regular  periods  has  been  definitely 
inaugurated. 


STOCK   AND   BOND   TABLE  S. 

NOTES. 

Tbe»e  table*  art  expressly  Intended  to  be  used  In  connection  with  the  Information  concerning  investment  matters  published  from  wtek  to 

wwk  In  the  CIII.ONICLE— to  which  an  Index  Is  furnished  In  the  remarks  on  each  page.    Annual  reports  are  In  black-faced  figures.    The  dividends 

we  give  thi  in  lu  the  remarks  are  those  paid  In  the  year  named,  or  s-uch  as  ha  e  been  declared  and  will  be  paid  in  it.    In  many  Instances  these 

dividends  are  r  aid  In  part  out  of  the  earnings  of  the  preceding  year,  and  hence  It  Is  that  the  divi  'ends  appearing  In  connection  with  the  earnings 

3  a  rear  often  differ  from  the  dividends  paid  In  the  same  year. 

The  following  will  give  explanations  of  each  of  the  columns  of  the  tables  below: 

Dttertation  —  Railroad*  leasea  are  somet  inien  given  under  the  lessee's  name.    Abbreviations  used  are :    M.  for  "mortgage:"  s.  f.  far  "sinking  fund  " 

Cgr.  tor  "land  grant;"  r.  for  "registered;1'  c.  for  "coupon;"  c.*  for  "  coupon  but  may  be  registered;"  o.  &  r.  (or  "  coupon  and  registered;"  br. 

for  "branch;"  guar.  for  "guaranteed;"  en<1.  for  "endorsed." 

Dau  of  Bond*  —The  date  of  Issue  is  referred  to  In  this  column. 

ilaof  Road  — Opposite  stocks,  this  means  tlie  miles  of  road  oi>erated;  opposite  bonds,  the  miles  covered  by  the  mortgage. 

it  or  Par  Talnr'—  These  figures  are  dollars,  showing  the  derominations  or  par  value.    The  figures  "100,  <fec.,"  signify  $100  and  larger. 

taif  Ptr  Otnt  -  The  Interest  per  annum  Is  given  for  bonds,  but  the  per  cent  of  last  dividend  for  stocks ;  g.  means  gold :  x,  extra ;  s.  stock  or  scrip. 

fiuHPavable—J.  A  J.  stands  for  Jan.  A  July;  P.  A  A.,  Feb.  &  Aug.;  M.  &  8.,  March  &  Sept.;  A.&O.,  april&Oot.;  M.  &  N.,  May  4  Nov.;  J.  i  D., 

June  A  Dec.;  Q.— J.,  quarterly  from  January;  Q.— F.,  quarterly  from  Feb.;  Q.— M.,  quarterly  from  March. 

Bond*  principal  trhen  due ;  Stoe/ci,  last  dividend. -file  date  In  this  column  shows  the  period  when  the  principal  falls  due  of  bond*,  but  the  Mine 
when  the  last  dividend  was  paid  on  ilockt    

UNITED    STATES    BONDS. 


DESCRIPTION. 

Author- 
izing   Act. 

Size  or 
par 
value. 

Amount 

outstanding. 
Mar.  1,  1890. 

INTEREST. 

Principal—  Whan 
due. 

Rate. 

When 
pay'ble 

Where  payable  and  by 
wnom. 

In  of  19O7,  coup,  and  reg.,  tool,  refund,  oertts. 

1870  4  '71 
1870  4  '71 
July  1368 
J'y'624'64 

$riO&c. 

50&C. 
50&0. 
lOOO&c. 

$618,443,950 
116,477,250 
14,000,COO 
64,623,512 

4,  coin. 
4^,  coin. 
3,  coin. 
6 

Q.-J. 
Q  M 

U.  8.  Treasury  &  Sub  Treaa. 
do                   do 
do                   do 
U.  8.  Treasury. 

July  1,  1907 
Sept.  1,  1891 

J.  &  J. 
J.  4  J. 

1895-6-7-8-9 

:  

All  the  Government  bonds  except  the  currency  sixes  are  redeemable  !  and  $10,000,  and  mature  as  follows:  $2,362,000  Jan.  16 
ntointhe  sort  of  coin  not  being  specified.  The  fours  and  four  and  a  1895;  $640,000  Nov.  1,  1&95;  $3,680,000  Jan.  1,  1896;  $4,320,000 
halfe  are  issued  in  bonds  of  $50.  S10&  $500  and  $1,000,  both  coupon  I  Feb.  1,  1896;  $9,712,000  Jan.  1, 1897,  $29,904,952  Jan.  1.  1893,  and 

SSd restored  tones, and the ^steredbonde  also  in  pieces  of  $5,OOO,    *"  « 

•10,000.  $?0.000  and  $50,OOO.  The  United  States  currency  sixes  are i  pay- 
able in  "lawful money/'  all  registered,  Issued  In  pieces  of  $1,000.  $5,000 


$14,004,560  Jan.  1, 1899.  The  interest  on  registered  bonds  is  malle 
by  check  directly  to  the  holders  or  to  any  address  requested  by  th 
registeted  holders. 


STATE     SECURITIES. 
Subscriber*  wttl  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Table*. 


Date  of 

Size  or 

B 

f^pREST. 

DESCRIPTION. 

Bonds. 

par 
Value. 

Outstanding 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

Due. 

Alabama—  Substitution  bonds  (A)  ($7,000,000). 
Bnlwtttut'n  b'ds  for  RR.  (B)  ($596,000)  
do          for  Ala.  4  Cnatt.  (C)  ($1,000,000) 

1876 
1876 
1876 
1890 

$100*0. 
1,000 
1,000 

$6,783,700 
539,000 
962,000 
954,000 

4  to  5 
5 
4 
4 

J.  4  J. 
J.  &  J. 
J.  4  J. 
J.  4  J. 

N.Y.,Am.Exc!i.  Bk.&Mcnt. 
do                 do 
do                do 
do                 do 

July  1,  1906 
July  1,  1906 
July  1,  1906 
Jan.  1,  1920 

1838 

108,000 

6 

J.  4  J. 

^           $306,000    )  Inter-  ( 

Jan.  1,  1868 

Bonds  to  Real  Estate  Bank,  letters  "A"  4  "C" 
Funding  bonds  of  1869  non-Holfords,  blue  ink 
Funding  bonds  of  '70  (non-Holfords)  red  Ink.. 

1838 
1869 
1870 
1875 

1,000 
1,000 
1,000 

573,000 
|    809,000  | 
507,000 

6 
6 

6 
6 

J.   4  J. 
J.  4  J. 
J.  &  J. 
J    4  J 

1          1,604,255     [    est     I 
\        I    817,090  {     *»* 
43  450     1  paid.  ( 

Oct.,  1861 
July  1,   1899 
Jan.  1,  1900 
July  1,  1905 

Funding  bonds  1870(Holford)  red  Ink  )     not 

1870 
1870 

1,000 
100  4c. 

904.S50 
1,986,773 

6 

7 

J.  '&  J. 

Repudiated. 
Repudiated. 

1900 
19OO 

B'ds  torallr'ds  Ark  Cent  4e.              J  nlzed. 

1870 

1,000 

5,350,000 

7 

A    4  O 

1899  4  1900 

California—  Funded  debt  bonds,  redeemable  — 
Connecticut—  Bonds  (sink.fd.)  not  taxable..  .c&r 

1873 
1883 
1884 

500  &c. 
1,000 
1,000 

2,638,000 
500,000 
1,000,000 

6  g. 
3H 
3i« 

J.  4  J. 
J.   4  J. 
J    4  J 

Bacramento.  Treasury. 
Hartford,  Treasury. 

July  1,  1893 
Jan.,  1903 
Jan   1  1903 

1883 

1,000 

1,740,000 

3 

A    4  O 

Oct.  1,  1910 

1887 

1,000 

500,000 

314 

>I,  &  N 

May  1  1897 

Delaware—  Refund'g  bds.,  series  "  B"  4  "C"  ... 

1881 
1885 

1,000 
),000 

215,000 
120,000 

4 

J.   4  J. 
J    4  D 

Phlla.,  Phlla.  Sat.  Bani. 

July  1,  '91  &  1906 

1887 

1,000 

250,000 

3 

do                do 

June  1,  1907 

1881 

156,750 

6 

July  1,  1908 

1872 

500  &0. 

2,886,650 

6  a 

5  '&'j 

Wash  or  N  Y    US  Treae 

July  1    1891 

1873 

100  &o. 

443,900 

7 

I    4  J 

July  1    1891 

Bds  for  fund'g  (Act  June  10  '79)                  c&r 

1879 

100  4o. 

870,400 

5 

July  1    1899 

Fnnd.bd8.(U.B.gu.,ActsJ'ne,'74&Feb.,'75)e*r 
Market  stock,  tlnkingfund,  notdrawn  c4r 
Wat'r  st'k  bds.  s.f.  ($15,OOO  due  July  1.1903).  c 
Wash,  fund'g,  g.  ($604,  100  M.4N.,  Nov.,  1902)  . 
ftorida  —  State  bonds  .  ........  c 

1874 
1872 
1871  to  '73 
1872 
1871 

50  4o. 
50  &c. 
1,000 
100  &c. 
100 

14,033,600 
44,900 
369,000 
1,4  93,500 
272,100 

3-65 

7 
7 

««• 

F.  4  A. 
J.  4  J. 
J.  4  J. 
J.   4  J. 

do                do 
do                do 
do                do 
do                do 
N  Y  Park  Bk  4  Tallahassee 

Aug.  l',  1924 
July  26,  1892 
Oct.  1,  1901  4  '09 
JuJyl,1892  &1902 
Jan   1    1901 

1873 

100  &c. 

774,700 

ft    V 

Jan    1  1903 

Otorgia—  Quar.  g.  bds.,aot  of  Sept.  15,  1870.CA1 

1870 
1872 

1,000 

500  Ac. 

2,098,000 
307,500 

I* 

Q.-J. 

T     A     T 

N.  Y.,  Fourth  National  Bk. 

Oct.  1,   1890 
July  1  1892 

Bonds  to  fund  coupons  on  endorsed  bonds.  cJki 
Funding  bonds,  Act  Deo.  23,  '84...  ..c&r 

1876 

1885 

1,000 
1,000 

542.000 
3,392,000 

7 

4  la 

J.   4  J. 

do                 do 
New  York  4  Atlanta 

July  1,  1896 
July  1    1915 

Refunding  bds.,  $100,000  y'rly  '98  to  '16  .o&r 

1888 
1890 

1,000 
1,000 

4,041,000 

(?) 

»>• 

J.    &  J. 

do                  do 

Jan.,  '98,  to  1918 
Jan  1  l^l^-lQSG 

1882  4  '83 

254  000 

JiuHano—  Tempo^y  loan  bds,  red.  aft.  Mar.  1  ,  '90 

1885 
1885 

•• 

600,000 
585  000 

3ia 

M.  4  8. 

N.Y.,Wlnslow,  Lanier  &  Co. 

March  1,  1895 
April   1    1895 

1885 

500  000 

May  1    1895 

Temp'y  loan,  redeemable  aft.  April  2,  1894.  .r 
Temporary  int.  loan,  red.  after  April  2,  1891.. 
"             "           redeemable  now  ....... 

1889 
1889 
1887 

•- 

700,000 
370,000 
340,000 

3 
3 
3 

A.  4  O. 
A.  &  O. 

A.  &  O. 

do                 do 
do  •              do 
do                 do 

April   2,  1899 
April  2,   1894 
April   1,   1892 

Alabama.— The  "A"  bonds  bear  5  p.  c.  after  July,  1896.  Analysis  of 
the  funding  of  1876  was  given  In  the  CHRONICLE,  V.  24,  p.  28.  The 
assessed  valuation  of  real  estate  and  personalty  in  '83  was  $158,518,- 
157;  In  '85  $172,528,933-tax  rate,  *6  per  $1,000;  in '87,  $214,925,- 
869-tax  rate  $5  50.  In  1889  total  valuation  $242,197,531;  tax  rate, 
$4-50. 

Arkanma*.- Total  undisputed  debt  May  l,'89,Vas,principal,  $1,997,- 
100;  inter*  st  ov<  rdue,  $2,770,795;  total,  $4,767,895.  The  State  Supreme 
Oanrt  decided  Levee  bonds  ot  '69  and  '70  invalid;  nor  are  the  Holford  or 
the  Railroad  Aid  bonds  recognized  by  the  State.  In  Jan.,  '83,  a  decision 
was  made  by  the  U.S.  Circuit  Court,  substantially  holding  the  RR.  Cos. 
responsible  for  the  State  bonds  issued  to  them,  but  this  was  reversed  and 
the  case  appealed  to  U.  8.  Supreme  Court.  The  State  has  been  in  default 
on  Interest  payments  tlnce  '41,  but  under  act  of  '87  overdue  coupons 
were  made  exchangeable  for  certificates  of  indebtedness,  which  are  re- 
ceivable for  certain  dues.  Assess tn'nts  and  tax  rate  per  $1,000  have  been: 
Real  Estate.  Personal.  Tax  Rate. 

1885 $82,273,095  $52,133,530  $4 

18e7 [0,760,142  57,499,512  5 

1888 94,502,469  59,017,574  5 

California.— The  State  holds  In  trust  for  School  and  University  funds 
92,359,000  bonds  of  1873,  leaving  only  $279,000  In  private 'hands. 
Assessed  valuations  and  rate  of  tax  per  $1,000  have  been: 

Years.  Real  Estate.  Personal.     Tax  Rate. 

1887 $789,980,601  $165,475,238  $8-08 

1868 934,433,605  172,672,722  5-04 

1889... *940,929,143  170,661,836  7-22 

•Includes  railroads,  $40,488,652. 

Connecticut.— The  debt  of  Connecticut  was  all  created  originally  for 
yar  purposes.  Assessed  valuation  and  tax  rate  per  $1,000  have  been : 

ffarf  Real  Est.  &  Personal.  Tax  Rate 

1886 $349,177,597  $2-00 

1886 349,725,773  1-25 

1887 352,795,928 

Ta«  assessed  valuation  of  real  estate  Is  about  70  per  cent  of  the  true  value. 
-(Vol.  44,  p.  fc08;  V.  47,  p.  226) 

Delaware.-  Oftheifsue  o! '81, series  "B"  were  redeemable  July, '86 
to  '81;  and  scries  "C"  rcdeen  able  July,  '91 ,  to  1901.  In  addition  to  above 
*(<3.0CO  Is  due  Dela.  College.  No  State  tax  is  levied,  nor  assessm'ts  made. 


District  ot  Columbia. -Interest  and  sink'gfund  on  the  3-65  bond j 
are  provided  for  by  Congress;  the  amount  Is  limited  to  $15,000,000.  Real 
and  personal  estate,  &c..  assessed  as  follows :  '85,  real  estate,  $93,491,- 
891;  personal,  $12,715,686;  tax  rate,  $15;  iu'87,  real  estate,  $112,300,- 
000;  personal,  $12,OOO,OOO;  tax,  $15  per  $1 ,000 ;  June,  '68,  real  estate, 
$115,485,353;  personal,  $ll,7Ji8,672;  tax  rate,$15. 

Florida.— The  sink,  funds  Feb.,'88,  held  $228,200  bonds,  and  school, 
etc..  funds  held  $407,300,  leaving  outstanding  $411,300.  Coupons  of  all 
bonds  are  receivable  for  taxes.  Real  and  personal  property  assessed  in 
'8P,  $55,008,560,  tax  rate  $4  per  $1,000;  in  '84,  $60,042,655;  tax  rate 
$4.  Assessment  in  '86,  $76,611,409;  tax  rite,  $4.  In  '87  real  estate, 
$66,908,163;  personalty,  f!9,357,499  tax  rate  $4-50  per  $1,000.  In 
1888  tax  rate,  $4. 

Georgia.— Total  debt  Deo.  31,  '87,  $8,734,500.  After  '87  State  pays 
off  $100,000  annually.  The  constitutional  amendment  lu  1887  dec'ared 
void  several  issues  of  bonds  and  railroad  endorsements.  The  bonds  of 
18E9  were  offeri  d  for  sale  to  take  up  other  bonds  maturing  in  Oct.,  "90. 
They  mature  $100,000  yearly  after  1916.  See  V.  50,  p.  377.  Tax  rate 
in  1887  $3-77  per  $1,000.  Assessed  valuations  have  been : 
Years.  Real  Estate.  Personalty.  Railroads 

1885  ..  .  $179,946,059  $119,200,739  $23,000,294 

1897...  .188,912,217  12^,693,112  24,899,592 

18f8...  .    195,616,435  132,246,898  29,304,127 

-(V.  46,  p.  771 ;  V.  EO,  p.  377.) 

Indiana.— Of  the  temporary  loans  hald  by  banks  $630,000  are  pay 
able  at  pleasure  before  maturity,  and  $600,000  (due  1895)  at  will  after 
1890.  There  are  also  outstanding  $340,OO(j  5  per  ceut  bonds  due  1901, 
held  by  Purdue  University;  $144,000  State  University  bond  held  by 
Treasurer,  and  about  $  17,000  miscellaneous  issues  of  bo  nds.  Valuation 
for  1888,  $921,512,980;  tax  rate,  $2-80.  Valuation  for  1887.  $794,696,) 
597.  Total  debt  Oct.  31,'83,  $6,770,60?.  (V.43,  p.  527,823;  V.4J,p.  300. 

Kansas.— Kansas  hag  but  a  small  State  debt.but  the  Is'ue  of  municipal 
bouds  was  estimated  at  about  $25,000,000  Jin.  1,'88.  Population  in  '84, 
1,135,614;  in  '87, 1,500.000.    Valuations  >«  of  true  value)  have  been : 
Year?.  Real  &  Per.  Prop.   Tax  per  $1.000.     T  >t.  Debt 

1886; $277,113,323  $410  $830,500 

1888 353.248,a33  4  10  815,000 

1889 360.81S073  420  813,000 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  the**  Table*. 


DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding. 

INTEREST. 

Rate. 

When 
Payable 

Where  payable  and  by 
whom. 

due. 

For  explanation  see  notes  on  Ore'  p.vgo  of  tablet. 

Indiana  —  (Continued.)— 
Temporary  interest  loan,  redeemable  now.... 
School  fund  rtfund'g  bondp,  red.  Juno  18,  '99. 
Kaniat—  Bonds  ($557  ,(.'00  held  instate  funds.). 

1888 
1889 
18C6  to  '75 
188  I 
1866 
1853 

JlOOAc 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100  Ac 
$5  Ac. 

500  'Ac. 
*100A< 
i200  Ac 
500  Ac 
£200  Ac 
£500 
1,000 
1,000 
10,000 
5,000 
*2OO 
1,000 
1,000 
1,000 
£500 
Various 

i.ooo 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

100  Ao 
1,000 
1,000 
100  Ac 
100  Ac 
100  Ac 
100  Ac 
100  Ao 
1,000 

$340,000 
3,905,000 
813,000 
500,000 
174,000 
43.11S 
162,000 
260,000 
48,000 
70,000 
2,500,000 
875,000 
11,845,400 
287,650 
1,386,444 
2,560,000 

31,069 
269.000 

62,<>0.*> 
3,000,000 
500,000 
1,898,829 
4,200,000 
4,379,500 
4,022,649 
£62,700 
$1,366,500 
£743,500 
309,500 
$300,000 
1,300,000 
370,000 
200,000 
3,618,729 
300,000 
1,500,000 
1,100,000 
1,299,355 
815,000 
2,500,000 
(!) 
2-29,000 
3,965,000 
185.000 
24,000 
80,000 
126,000 
817.000 
7,000,000 
659.000 
3,134.000 
535,000 
449,267 

2,206,100 
300,000 
14,000 

<;o'2,Doo 

51W.400 
473,000 
3.683.20O 
1,986,000 
600,000 

3 
3 

7 

68' 
6 
6 
7-30 
6 
8 
8 
8 
(7,4 

3 
3 

5 
3 
6 

385 
6 
3 

3g. 
6  g- 
5g. 
Sg. 
5g- 
5  g. 
5g. 
»g- 
5  g- 
5g. 
5  g. 
5g- 
»g- 

If 

358' 
3 

3 

7 

P 

6 
6 
6 
6 

i1* 

"a 

6 
5 
5 
6 
6 

f  g' 
6  g. 
6  g. 
24 

A.  A  O. 
J.  A  D. 
J.  *  J. 

J.  A  D. 
J.  A  D. 
3.  A  J. 

VarloiiH 
M.  AS. 
Various 
J.  A  3. 
A.  A  O. 

3.  'A'  3. 

S.  A  J. 

r.  A  j. 

SAD. 

A.  A  O. 

Quarts 
A.  A  6. 
3.  A  3. 
3.  A  3. 
3.  A  3. 
J.   A  3. 
M.  AN. 
M.  AN. 
Various 
Vario-ix 
3.   A  3. 
3.   A  3. 
J.   A  J. 
3.  A  3. 
M.  A   H. 
A.  A  O. 
J.   A  3. 
3.   A  3. 
Various 
Various 
J.  A  3. 
H.  A  8 
A.  A  O. 

M.'A"N. 

J.   A  J. 
J.  &  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

A."A"O. 

J.   A  J 
J.   A  3. 
3.   A  3 
J.  A  J 
J.  A  J 
A.  A  O 
J.   A  J 
A.  A  O 
J.  A  J 

N.Y.,Wln«low,  Lanier  4  Co. 
do                da 
H.  T..  Pint  Nat.  Bank. 
N.  Y..  U.  8.  Nat.  B  uk. 
Frankfort,  Ky. 
•11,000  I 

!    Amount*  not 
-'.^•*J     ,     fundable, 

70:008  iss'wftfi? 

2,500,000     Jmn-  l(  1888' 
875,000  1 
N.  O.  A  N.Y.,  Wing..  L.  A  Oo 
do                 do 
LMt  paid  Jan.,  1885. 
Augusta,  Me. 

Bait.,  Farm.  A  Merch.  Bk. 
do                do 
do                do 
do                do 
d»                do 
do                do 

Apn    1.  1893 
June  18.  1900 
July  1,  1894  to  TB 
Juns,  1905 
Jan..  1896 
July.  189* 
1872  to  1900 
1899 
1897 
July  1,  1910 
April,  1911 

Jan."!',  1914 
Jan.  1,  1914 
Overdue,  1886 
1890  to  1929 

April  1,1890 
1890 
April  1.  1890 
Jan.  1,  1899 
Jan.  1.  1893 
1900  A  1901 
After  July  1.  1901 
May  1,  1894 
May  1,  1894 
Oot.  1,  18!  0 
April,  1891  A  '98 
July  1,  1894 
Jan,  1.  1899 
July  1,  1894 
July  1,  1895 
Sept.  1,  1897 
April  1,  1890 
Jan.  1,1900 
Sept.  1,  1896 
Jan  1,'94-Sep  1/97 
M'y  l,95-8cpl,'86 
Jan.    1,  1895 
Sept.  1,  1918 
April  1,  1909 
If  30 
May  1.  1890 
Jan.  1,  1912 
July  1,  1892 
April  1,  1895 
April  1.  1894 
May-Nov. 
July,  1894  *  t5 
1906-7-8 
1894-6-6-7 

AprtiT,  1897 

Jan.,1892  to  1905 
July  1,  1890-'9S 
Jan.,  1891 
Jan.,  1891  to  '96 
Jan.,  '97  toiaoa 
Oct.,  1,1893 
July  1,  1891 
Oct.  1,  1892 

$ioo,oooj>yi.y'iy 

Military  bonds                          

Louisiana—  Keller  of  State  Treasury  and  tnlscel. 

Bonds  to  MisHwsippi  *  Mexican  Oulf  Canal., 
do     school,  held  by  St.  Treasurer  

1869 

1857 
1870 
1871 
1869 
1874 
1880 
1880 
1899 

1839 
1837 

1831) 
1882 
1878 
1880 
1889 
1864 
1864 
1858  to  '61 
1861  to  '63 
1871 
1875 
1873  to  '74 
1875 
1877 
1860 
1868  to  '69 
1874  A  '76 
1874  A  '77 
1875--76 
1875 
1S88 
1889 
1880 
1865 
1881 
1872 

do     to  N.  Orleans,  Mobile  &  Cbatt.  RB  
do     to  N.  Orleans  Mobile  A  Texas  RR...... 

N.  O.  Hob.  A  Texas  RR.  bonds,  end.  by  State 
Consolidated  funded  bonds  (stamped  4  per  ct.) 
do               Constitutional  bonds  of  1880  — 

Maryland— 
Eastern  Shore  Railroad     .....r 

Exchange  loan  of  1886.  .  ...  ,...r 

do         do  1889  ($4,381,067)  taxfree,  gold 
Maaachusetu—  Bounty  Fund  Loan,  gold...  o*  A. 
do            do    sterling,  g    o*Ar 

Boston,  Treasury. 
London,  Baring  Bros. 
do               do 
Boston,  Treasury. 
London,  Baring  Bros, 
do                 do 
Boston,  Treasury 
do                 do 
do                do 
do                do  . 
London,  Baring  Bros. 
Boston,  Treasury. 
Boston,  Treasury, 
do                do 
London,  Baling  Bros.  A  Co. 
Boston,  Treasury. 
Boston,  Treas.  Office. 

Tr.  A  G.  RR  ."'.T.  o*Ar 

do           home,  $216,500  due  Apr.,  '91.  o**'. 
do                  do                        sterl'g..c*Ar 
do                   do                          8terl'g..o'&r 
do                   do                gold,  d'rb'dflcMr 
do                  do               gold,     do     c*&r 
do                   do                gold,     do      c'&r 
Southern  Vermont  Railroad  ixmn,  gold..c*&r 
Boston  Hartford  &  Erie  Railroad,  sterl'»r..c',tr 
Harbor  Land  Improvement  (5-20s),  gold  c**r 
Danvers  Lun.Hos  ($900,100  due  "w4)i§'ll.C**r 

MetropoMtan  sewerage  loan  for  $2,000,000.. 
Michigan  —  War  Bounty  Bonds 

N.Y.,Am.Ex.Bk.;De"t.ALa'g 
N.  Y.  City,  First  Nat.  Bk. 
N.  Y.,  Bank  of  Commerce. 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 

Hinnetota—  Adjustment  bonds,  (10-30,red.'92).c 
HiMOttri—  University  and  Lunatic  Asyl'm  bds.c 
Penitentiary  indomaity  ......  .....  ......c 

1874 
1859  to  '60 
1874 
1886  A  '87 
1874 

do               5-20  vears    ...c 

Hannibal  A  St.  Joseph  Railroad,  renewal.  ...c 

State  Seminary  certificate  of  indebt......  

Nebraska-  —  Bonds  (act  Feb.  14,  1877)    c* 

1877 

1872 
1879 
1879 
1863 
1864 
1875 
1873 
1874 
1885 

N.  Y..  Kountze  Bros. 

Bost.,  Bk.  Comw'lth  A  Con. 
do                 do 
do                 do 
Jersey  City  and  Trenton. 
do                do 
N.  Y.,  Manhattan  Co.  Bank 
do                do 
do                do 
State  Comptroller's  Office. 

Sew  Hampshire— 

Loan  of  1879  for  ref  unding,$100,000  due  y'rly 

Keu>  York—    (                                                     < 
Canal  debt,  <     Under  Art.  7,  See.  3,  of  Con-{ 
reg.  stock.  (  stitution. 
Niagara  Park  Loan  bds.  (held  in  trust  ftmds)  . 

Kentucky.— Against  the  bonds  as  above  the  sinking  fund  held 
$723,235,8ept.,'88.  Valuation  in!884,  $377,888.542.  In  1386,  person- 
al, $95,654,572;  real  estate,  $293,204,320;  In  1888,  personal,  $131,- 
184,404;  real  estate,  $361,184,404;  tax  rate,  $4.75  per  $1,000. 

Louisiana.  Jan.  1, 1883,  total  adjusted  bonded  debt  was  $12,014,- 
050;  flouting  debt  (incluuing  baby  beads,  etc.),  $2,797,123;  old  bonds 
fundable  at  69  cer  cent,  $94,115;  old  bonds  not  fuadaule,  $3,953,000. 

The  constitutional  convention  of  1879  respecting  the  State  debt  passed 
an  ordinance  providing  that  interest  on  the  consolidated  bonds 
should  be  paid  at  the  rate  of  2  p.  o.  for  5  years  from  Jan.  1,  1380,  3  per 
cent  for  the  ensuing  15  years  and  4  per  cent  thereafter;  also,  that  hold- 
ers might  exchange  their  bonds  at  75  cents  OD  the  dollar  for  iiew  bonds 
bearing  4  per  cent  interest  (the  so-called  constitutional  bonds),  but  only 
$217, 650  of  these  new  bonds  were  issued.  In  188  Ian  amendment  to  the 
ordinance  was  ratified,  fixing  the  Interest  on  the  consols  at  2  per  cent 
for  5  years  from  Jan.  1,  1880,  and  4  per  cent  thereafter  (doing  away 
with  the  3  per  cent  altogether),  and  providing  that  the  reduced  rate 
should  be  stamped  on  tue  bonds  ami  coupons.  This  took  effect  Jan,  1, 
1885,  and  since  then  no  distinction  has  been  made  between  the  const!- 
utional  and  consolidated  bonds,  both  being  called  consols.  The  baby 
bonds  were  issued  to  fundlcertaiu  obligations  of  charitable  Institution*. 
A  suit  by  the  State  of  New  Hampshire  against  Louisiana,  as  assignee  of 
her  bonds,  was  decided  in  tovor  of  Louisiana  Dy  the  U.  8.  Supreme  Court. 

In  Sept.,  1889,  it  was  discovered  that  a  nuuiber  of  bonds  had 
been  fraudulently  issued.  <  Part  of  them  were  subsequently  recovered, 
out  $373,600  consols  so  issued  ($303,600  of  these  being  con  sols  of 
1874  and  $70,000  constitutional  bonds)  are  still  outstanding.  They 
are  included  in  the  table  above,  but  the  State  considers  them  "  null 
and  void." 

In  18S9  assessed  valuation  was:  Country  parishes,  $94,331,095; 
parish  of  N.  Orleans,  $129  268,905;  total,  alout  $223,600,000.  (V.  49, 
p.  373,  434,  616;  V.  50,  p.  353.) 

Maine.— The  debt  Jaduary  1,  1890,  was  $2,748,800.  The  new  3 
per  cents  were  authoiizedlo  retire  bonds  due  Jute,  1889.  They  fall  due 
$50.000  yearly  1890  to  19D1,  then  $70,COO  yearly  1902  to  1911,  then 
$78,000  yearly  1912  to  1921,  and  $90,003  yearly  l»22  to  1929.  Tax 
rate  for  1885-6.  $3-75  o»  valuation  of  1881,  $235,600,000;  In  1889 
$2-75  on  same  valuticn.  |V.  48,  p.  389,  452 ;  V.  49,  p.  540.) 

.tlaryland.— Total  funded  debt  Sept.  30, 1889,  $10,370,535  ;  sink- 
ing fund  assets,  $1 ,620,0>6.  The  State  has  largely  assisted  canals  and 
railroads,  and  bolds  $5.154,435  of  stocks  and  bonds  ranked  as  product- 
ive; the  State  also  holds  $28,858,738  in  unproductive  securities,  which 
Includes  $26,177,460  on  icoonnt  of  Chesapeake  A  Ohio  Canal.  The 
"Defense  Loan"  is  secured  by  a  special  tax  of  5 "a  cents  yearly. 

In  1889  total  valuatioij  was  $477,39°,380;    State  tax  rate,  $1-775. 
In  1888,  valuation  f490,«.6,18S ;  tux  rate,  $1-775. 
-(V.  4?,  p.  823;  V.  -49,  p.  »2.) 

.TlaBsachiinettx.  -  The  funded  debt,  Jan.  1,  1890,  was  $28,251,287; 

inking  funds,  $21,010,53 !.    The  Hoosae  tunnel  and  connections,  which 


aost  the  State  heavily,  were  sold  in  1887  to  Fitohburg  RR.  Cities  n 
this  State  are  allowed  to  incur  permanent  debt  to  the  amount  of  2"«  per 
cent  of  average  valuation  of  the  three  preceding  years. 

Years.  Real  Estate.  Personal  Prop'ty.  Total  Debt.  Hlnk.  Funds. 

1884  ...........  $1,258,452,712  $329,339,811    $31,423,f>80  $17,731,725 

1886  .........    1,340,493,673    839,409.214      31,429,680    18.964,412 

1887  .........     1,407,660,036    904,865,934      31,429,680    25,151,517 

1888  ..........     1,460,520,022  ........       23,851,619    23,235,608 


.—  Thedebt  is  oractioally  extinguished,  as  the  sinking  fund 
Has  sufficient  assets  to  pay  the  bonds. 

Minnesota.—  Minnesota  refused  for  some  years  to  recognize  the 
"  State  Railroad  Bonds"  of  1858,  to  the  amount  of  $2,275,000,  bat  a 
compromise  with  the  holders  in  1881  was  carried  out  by  the  Issue  of 
the  419  per  cent  bonds.  Sinking  fund  assets  Aug.  1,  1333,  about 
$1,994,210.  la  1888  assessed  valuation  was:  Real  estate,  (454,677.5861 
personal  property,  $122,626,000  ;  tax  rate  per  $1,000,  $1-70. 

Missouri.—  Total  State  debt  Jan.  1.  1889,was$13,197,OOO.  Including 
school  fund  and  Seminary  certificates  of  Indebtedness,  $3,672,000. 
The  tax  rate  is  $lper  $1,000,  S3  being  for  interest  and  sinking  fund 
and  $2  for  revenue.  All  surplus  revenue  goes  to  sinking  fund.  Bonds 
maturing  lu'88  were  fuudeilhi  5-20year  bonils  or  paitfroui  sinking  fund. 
The  following  is  a  statement  of  the  assessed  property  In  this  State. 

1885—  tar  of  '86.  1888—  tax  of  '87.  1887—  tax  of  '89. 
Real  estate  ............  $518,803.118        $519,771,078        $552,945,906 

Personal  propertv  ....    181,133.128          182,070,408          185,474,007 

Railroad  property,  Ao.      46,444,835  49,346,327  51,271,162 


Total $748,381,081         $751,387,813        $789,691,145 

Nebraska.— The  State  school  fund  holds  $326,267  of  the  bonds. 

New  Hampshire.— The  debt  of  New  Hampshire  was  created  for  war 
purposes.  Tne  Municipal  loan  of  1872  was  Issued  to  cities  and  towns, 
the  proceeds  to  be  applied  to  their  war  debts.  Total  valuation  In  1883 
$227,914, S43;  in  1884,  $231,340,088;  in  1387,  $241,843,617;  tar  rat* 
for  State  purposes  nearly  $1-66  on  $1,000  of  valuation;  average  tax 
rate  for  all  purposes,  $13-80. 

New  Jersey.— The  debt  was  created  for  war  purposes.  Valuation 
of  real  and  personal  property  (taxable)  was  $603.676,953  In  1*88. 
$565,500.687  in  1885;  $554,828,114  In  1884;  $548.495.069  In  1883. 

New  York.— Niagara  loan  bonds  are  held  by  State  In  its  trm: 
fuuds.  The  sinking  funds  October,  138!>,  amounted  to  $4.466,635.  The 
new  Capitol  building  has  cost  the  State  thus  far  fl8,399,lW5.pald  for  by 
taxation.  Valuations  and  State  tax  rate  per  $1,000  have  been 
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DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding. 

INTEREST. 

Principal—  When 
due. 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

For  explanation  sec  note*  on  first  page  of  tables 

forth  Carolina—  FA.  b'ds  (conps.  tax-ree'ble).c* 

1880 
i'S79 

1868 

i'877 
1879 
IKS'2 
1882 
1872 
Ifc63 
1864 

1853'to  '61 
1866 
1854 
1874 
1888 

$50  Ac. 
500  Ac. 
1,000 

1.000 

1,000 

l.ooo 
1,000 

100AC. 
100  Ac. 
5OAe. 
50  Ac. 

l',000 
1,000 

I'.OOO 
50  Ac. 
1.000 
500  Ac. 
500  Ac. 

i',6bo 

1,000 
1,000 
500  &o. 
100  &c. 
100  Ac. 

i",6b'o 

1,000 
1,000 
1,000 
100  &c. 
500  Ac. 
4100  Ac 
100  Ac. 
100  Ae. 
100  Ac. 

Various 
100  Ac. 

$3.151.000 
1,837,350 
188.000 
2,607,000 
1,180,000 
44.0OO 
11,366,000 
2,790,000 
4,430,500 
1,802,900 
6,861.100 
749,600 
500,000 
584,000 
€99.000 
5,965,000 
148,693 
245,086 
50,OdO 
5,973,228 
400,000 
191,800 

|  2,006,000 

397.OOO 
473,000 
12,474,600 
1,386,300 
65,200 
499,000 
467,000 
288,000 
1,647,000 
1,068,900 
2,322,499 
662,472 
12,953.700 
l,19f,56P 
210,100 
518,030 
12,961,530 
988,200 
709.606 
6,097.500 
8,272,ti30 
933,041 
2,199,502 
4,996,000 

4 
6 
6 
6 
6 
6 
6 
3 
5 
4 
3i«  A  4 
4 
6 
6 
6 

"6 

eg. 

i* 

4% 

(  "<r 

1  MB 

6 
3,  4,  5,  t> 
3 
5  A  6 
B 

1 
f* 

6 
5 
6 
6 
6 
6 
6 

4~to5 
3 

J.  A  J. 

Various 
Various 
A.  A  O. 

A.'A'O. 

A.  A  O. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
F.  A  A. 

j.  'A'J. 

F.  A  A. 

J.  A~"j. 

Various 
J.  A  J. 
J.   A  J. 
J.  A  J. 

j.  "A'J. 

J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
Various 
M.  A  S. 
J.  A  J. 
J.    A  J. 
J.   A  J. 
J.   A  D. 
J.    A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J,   &  J. 
J.   A   J. 

j.  "A'J. 

J.  A  J. 

N.  Y.,  Nat.  Bk.  of  Republic. 
Cps.  since  July  '68  unpaid. 
Raleigh,  State  Treasury. 
N.  Y.  Nat    Bk  of  Republic. 
Cps.  since  July  '68  unpaid. 
Coup,  of  Jan.'69Asinceimp. 
Cps.  A  A  O'69  &  Ap  '70  imp. 
N.  Y.,  Nat.  Bk.  of  Republic. 
Pbila.,  Farm.   A  Mecb  B'k. 
do                 do 
do                 do 
do                 do 
HaiTisburg,  Treasury. 
Providence,  R.I.H.  A  T.  Co. 
do                 do 
1871  coupons  last  paid. 
Columbia,  State  Treasury. 
do                 do 
do                 do 
N.  Y.,  Nat.  P.  Bk.  A  Colum. 

July  1,  1910 
186S  to  '98 
1884  to  '85 
April  1,  1919 
1868  to  '98 
Oct.,  1898 
1898  to  '99 
July,  '30  to  190O 
"J2toFeb.l,1902 
'94  to  Aug.  1.1  904 
Feb.  1.  1912 
Au*..'90,'91  A'92 
Feb.  1,  1922 
July  1,1893 
Aug.  1,  1894 
1888 
1871.  etc.,  to  '89 
1  "87  to  1897 
,T'lyl,'75'6,'7',8'9 
July  I,  1893 
July  1,  1928 

No  Car  KK  construct,  bd*.  M.  tntonew6s.c* 
Befuudlni;  N.  <'•  KK.  bonds  (tux  recclv.  cpe.)c 
RK.bil*.(rlmtlmmandW.AT.)  1    not    ( 

Special  tax  bonds  (In  3  classes)  )  ntzed.  ( 
OAfo-Boi  ds  (pay.  *250,OOO  yearly  July  1)  .... 
Ptnn*ylwnia-  Reg.  bonds,  tax  fr.  (red'ble  92i.r 
Bee.  bond*,  tax  Fr..  due  1904,  red.  arter  1894. 

jbHlACar.-Conv.  lids.,  act  Mar.23,'69,  not  fund. 
State  HOUHW  bond**  and  stock....  )    fiuidable 
Various  old  bunds  and  stocli  Unto  brown 
Blue  Ridge  Railroad  bonds           )    consols. 

UOBBOl.  urow  u  Hiiti  fare       [      .  . 

rcmieM«—  Fund,  bonds,  act  of  1873  (red  atlOO) 

1874 
Various. 

1882 
18U3 
1883 
1872 
1871 
1872 
1874 
1876 
1879 
1851  to  '66 
1851 
1871 
1871 
1871 
1*71 
1871 

i'879 
1882 

July  1,  1914 
1892,  '98,  1900 
Various. 
Jan.  1,  1912 
July  1,  1913 
July  1,  1913 
March,  1892 
Aug  5,  1910 
April,  1892 
Jan.  1,  1904 
July  1,  1906 
July  1,  1909 
1886  to  '95 
1886 
July  I,  1905 
July  1,  1905 
July  1,  1905 
July  1  ,  1905 
Contingent 

Held  by  E.  T.  Uulverdty  (not  to  be  funded).. 

Nashville,  Treasurer. 

New  settlement  3s  (act  of  1883),  red.  at  100  . 
New  settlement  5s  &  6«  (act  '83),  red.  at  100.. 
tVnu—  Funding  State  debt  'act  May  2,  1871).  .  . 
Deieuse,icold,  act  Aug.5,'70(red.aft.Aug.5.'90) 
Revenue  deficiency  bonds,  act  Dec.  2,  1871.. 
Bonds,  act  Mar.,  1874  (for  paying  float'g  debt) 

N.  Y.,  Winslow,  Lan.  A  Co. 
do                 do 
State  Treasury. 
New  York,  Bank  of  N.  Y. 
do                 do 
do                 do 
New  York  A  State  Treasury, 
do                 do 

Bonds  act  April  21  1879         

Consol.  (act  Mar.  '71),  funding  rate  53  p.  e  .c 
do              do                  do             do           r 
do     (act  '72)  "  Pealcr,1'  fund,  rate  69  p.  o.c 
ds             do       "Pealer,"               do         r 

Coupons  tax  receivable, 
do                    do 
Coups,  not  tax  receivable. 
do                   d> 

West  Va.-Int->rebt  bearing  cert  if.  i  Biddleberger 
do.        non-lnt.  bearing  certif.  $  neu-f  undable 
IC-iOs,  act  March  28,  '79,fund.  rate  60  %.cAr 
"  Riddleb'r"  b'ds,  18-508,  acts  '82,  &  '84..c&r 

Coupons  tax  receivable. 
Richmond,  Treasury. 

1919 
July  1.  1932 

At}        -It              t   f          Ifll  1ft 

.... 

T            ftiv  hlft  Tinn  us  non  fundable 

Heal  estate. 

1873 $1,692,523.071 

1888 3,122,588,084 

1889 3,213,171,201 


Personal. 

$437,102,315 

346,611,861 

351,258,556 


State  tax. 
$6-95 
2-62 


State  debt. 
$3H.530,406 
6,842,660 
6,652,160 


North  Carolina.— Total  adjusted  debt  Jan.  1, 1889,  was  $5,010,- 
771.  The  funding  law  of  March  4, 187i>,  provided  for  the  Issue  of  4 
per  cent  boods  due  In  1«10  to  fund  old  ante-war  bonds  at  40  per  cent  of 
face  value ;  "  New  "  railroad  bonds  recognized  as  valid  at  25  per  cent, 
and  bonds  of  1866  and  1868  at  15  per  cent;  nothing  being  given  for 
overdue  coupoug.  Coupons  of  the  new  bonds  are  receivable  for  tuxes. 
The  term,  for  funding  ended,  but  has  been  continued  till  July  1,  1890. 

Under  act  of  March  14, 1879,  the  old  North  Carolina  RR.  construction 
bonds  were  made  exchangeable  for  new  6  per  cent  bonds  due  in  1919. 
interest  on  these  bonds  is  met  by  dividends  on  tlie  $3,00  J,000  stock  of 
the  road  held  by  the  State,  the  road  being  leased  to  ttie  Kichinoud  A 
Danville  at  a  6  per  cent  rental. 

In  the  debt  settlement  the  special  tax  bonds  were  ignored;  also  binds 
to  Chatham  RR.,  1868,  $1,030,000,  and  Co  Williamston  A  Tarb.  RR., 
$150.000,  and  the  Penitentiary  bonds  under  acts  of  1868.  The  special  tax 
bonds  are  in  3  classes,  class  1.  bearing  the  coupon  of  April  1869  and 
since;  class  2  of  Oct.,  '69;  class  3  of  April,  '70.  Holders  of  th»  special 
tax  bond'  brought  suit  to  establish  the  validity  of  their  bonds 
and  the  case,  on  a  divided  opinion  of  two  judges  in  the  U.  8  Circuit 
Court,  went  to  the  U.  8.  Supreme  Court  on  appeal. 

Assessed  valuation  of  real  estate  is  about  60  per  cent  of  tru   ralue. 
Valuations  and  tax  rate  per  $1,000  have  been : 
Tears.  Real  estate.         Personalty.     Total  val'ation.Tax  $  $1,000 

1885 $1*6,95.1,679         $82,613,417         $209,569,096  $2'50 

1887 140,545,396          71,398,875  211,944,271  2-00 

1888 143.726,408  71,393,875        -215,125,283  2'00 

•  Railroads  additional,  $10.207,648. 
-  (V  47.  p.  594;  V.  48.  p.  251;  V.  50,  p.  174,  353.) 

Pennsylvania.— Total  funded  debt  Jan.  1, 1889  (including  that  not 
bearing  interest),  was  $14.738,911;  sinking  fund  assets  $10,062,607. 
Revenue  is  raised  principally  from  corporations.  Taxes  are  levied  on 
personal  property,  which  was  valued  in  1887  at  $101,000,000.  The 
rate  per  $1,OOO  in  1886, 1887  and  1888  was  $3. 

Son  th  Carolina.— Total  funded  delt  Oct.  31,  1889,  was  about 
$7,049,727.  This  includes,  however,  as  do  the  consols  in  the  table 
above,  $618,  61  green  consols,  some  of  which  are  partially  iuvali  I,  their 
aggregate  it  validity  being  n!187,850.  The  valid  percentage  of  these 
"  tainted  bond*  "  and  all  the  other  old  issues  included  in  the  table,  ex- 
cept the  conversion  bonds  of  1869,  the  deficit  ncy  bonds  and  stock  and 
icrionltural  scrip,  are  fundable  Into  brown  consols.  Iuvali  lity  is  not 
found  except  In  the  green  consols  (some  of  which,  additional  to  those 
mentioned  above,  are  entirely  Invalid),  in  the  conversion  bonds,  and 
theid  itiue  of  the  bonds  "  to  pay  interest  ou  the  public  debt,"  which  last 
Is  wholly  invalid.  The  funding  law  of  Deo.  23,  '73,  provided  for  icaling 
down  the  old  debt  50  per  cent.  The  consols  were  again  "readjusted" 
in  1879.  The  several  acts  were  passed  Dec.  3,  1873,  Dec.  24,  1378, 
Deo.  *4, 1879,  and  February,  1880. 

Tears.         Real  estate.  Personalty.  Railroads.     Tax;  rate. 

1884-85. ..$37,559,538  $46.904.705  $15,263,366        $5-50 

W85-86...    86.114.852  42,8:16.288  15,521,041  5'25 

'88-89  ..ubt.8-l, 515,944  43,531,027  17,243,373 

-(V.  46,  p.  471,  803.) 

Tennessee.— The  total  adjusted  debt  Dec.  13, 1888,  was  $13,854,- 
»OO :  total  bonds  fundable,  $2,489,000.  A  funding  law  was  passed  (act 
ef  May  20,  18821,  giving  new  bonds  at  60  per  cent  of  the 
pvMcljal  and  interest  of  old,  the  new  bearing  3  per  cent  in  1882-S3 
4  fll  18hB,  5  till  1888,  and  6  per  cent  1888  to  1912,  and 
•8.224,351  «,*  these  compromise  bonds  were  Issued.  The  Legisla 
rare  of  18«3  repealed  this  law  and  passed  a  new  one  adjusting  the  debt 
on  the  basis  ot  new  bonds  at  50  per  cent  of  the  face  value  of  old,  and 
bearing  3  per  cent  interest;  the  old  State  debt  proper  of  $2,118  000  was 
made  an  exception,  and  new  5  and  6  per  cent  bonds  were  issued  for  that 
at  the  face  value.  The  oompromise  bonds  of  1882,  being  3,  4,  5  and  6 
per  cents,  are  fundahle  Into  the  new  settlement  3n,  at  live-sixths  of 
the  face  and  interest,  up  to  and  inclusive  of  July,  1883,  coupons— thus 
*1,000  compromise  bonds  receive  $858'33  in  new  3s,  and  interest  since 
July,  1883,  piii'l  In  cash.  All  the  settlement  bonds  are  redeemable  at 
option  of  the  State  after  July  1, 1888.  Assessed  valuations  and  tax  rate 
per  $1,000  have  been  as  follows : 


Real  estate.        Other  property.  Railroad  prop'ty.    Tax  rate. 

1384 $200.212.900  $26,631.284  $34,350,170  $3-00 

1887 21i;267,498  28,232,533  32,361,855  3-OO 

1888 254,126,350  43.078,701  32,290,302  3'00 

Texas.— Total  funded  debt  Aug.  31,  1889,  $4,237,730,  of  which 
all  but  $1,220,630  is  h  -11  by  school,  college  and  asylum  funds.  Assessed 
valuations  and  rate  of  tax  (including  school  tax,  $1-25  and  poll  taxes 
$1-50  iu  1889)  per  $1,000  have  been: 
Years.  Real  estate.  Personalty. 

1885....  $37i,890,594  $245,121,395 

1888....    441,076,925  210,007.979 

1839....    480,135,007  219,010,557 


Total  val'ation.  Tax  rate 

$621,011,989          $3-75 

681.08 1,901  3-75 

729,175,564  3'75 


Virginia.— The  old  bonds  two-thirds  fundable  and  ths  sterling 
bonds  carry  coupons  from  July  1869,  except  the  years  1872-3-1.  The 
consols  of  1871  carry  coupons  of  Jan.  1875  and  since.  The  10-ips  carry 
Jan.  1881  and  since;  but  the  consol.  and  10-10  coupons  bjing  tax- 
receivable,  these  bonds  are  generally  sold  with  matured  coupons 
off.  The  first  funding  law  of  March.  1871.  allowed  holders  of 
bonds  to  fund  two-thirds  of  their  debt  into  new  6  per  cent  bonds,  bear- 
ing coupons  receivable  for  taxes,  and  receiving  for  the  other  one-third 
of  their  principal  a  "  deferred  certificate,"  to  beoharged  to  West  Virginia. 
The  act  of  1872  repealed  the  tax-receivable  clause  of  the  law,  and  the 
bonds  issued  under  it  were  called  "  Pealers."  The  McCullooh  law  of. 
March  28, 1879,  authorized  the  10-40  year  bonds,  bearing  3  per  cent 
for  10  years,  4  per  cent  for  20  years  and  5  per  cent  for  1O 
years,  coupons  tax-receivable.  In  February,  1832,  the  Riddleberger 
law  for  re-adjusting  the  debt  and  the  laws  familiarly  known  as 
"Coupon  killers,"  were  passed  (see  V.  34,  p.  88.)  Thu  Riddleberger 
act  provided  for  the  issue  of  new  bonds,  dated  July  1,  1882, 
in  to  which  all  others  could  be  funded  at  the  rates  specified  in  the  table- 
above,  coupons  also  bain?  fundable  at  certain  rates.  This  law,  how- 
p.ver,  was  amended  and  all  bonds  offered  for  funding  are  now  require! 
to  carry  the  coupon  of  July,  1885,  no  allowance  bein?  made  for  in- 
terest maturing  between  Jan.  1, 1885,  and  date  o(  surrender  of  bonds. 

Under  the  Riddlebereer  bill  are  Issued  "  West  Virginia  interest  bear- 
ing certificates"  to  represent  one-third  of  the  principal  of  the  old 
debt  brought  iu  for  funding,  and  non-interest  bearing  ceriittoates  to 
represent  one-third  of  the  old  interest  brought  iu  for  funding.  Most  of 
the  West  Va.  certificates  dealt  in  on  the  New  York  market  m  '•  Virginia 
deferred"  represent  one-third  of  the  principal  o(  the  Virginia  debt  as  it 
stood  July  1,  1871,  whereai  the  West  Va.  certificates,  issued  under  the 
Riddl«berger  bill,  represent  only  the  prinoipal  of  the  bonds  as  on  the 
date  of  the  issuance  of  the  certificates,  and  are  therefore  n noted  much 
lower.  The  only  coupons  tax-receivable  are  those  from  consols  and 
10-lOs.  Of  these  coupons  those  which  matured  prior  to  Jiuy  I,  1885, 
are  fundable;  those  which  have  matured  since  are  non-fnndttble.  All, 
however,  are  tin-receivable,  but  the  bonds  to  be  funded  themselves 
must  have  coupons  maturing  since  Jan.  1, 1885,  attached,  as  stated 
above. 

The  Supreme  Court  of  the  United  States  has  three  times  passed  on  the 
Virginia  laws,  and  while  sustaining  in  theory  the  principle  that  the 
tax-receivable  coupon  law  constituted  a  contract  with  the  bondholders, 
the  court  has  so  far  upheld  the  subsequent  laws  that  the  coupon 
clause  has  been  to  a  gre»t  extent  defeated,  (-lee  CHRONICLE  V.48.  p.291.) 

A  movement  was  begun  in  1885  to  procure  an  adjustment  of  the 
"Deferred"  bonds  or  certificates  by  the  Legislature  of  West  Virginia 
and  the  holders  of  some  $3,000,000  deposited  their  bonds  with  the 
Farmers'  Loan  A  Tr.  Co.,  and  the  certificates  of  that  Co.  were  listed  at 
the  Stock  Exchange. 

Jan.  1, 1890,  Virginia  institutions  of  learning  held  $2,375,068  of  the 
issues  prior  to  1882,  and  of  the  Riddleberger  bonds  the  sinking  funds 
held  $2.357,577.  the  Board  of  Public  Works  $173,900,  the  Literary 
Fund  $1,179,127,  the  State  Library  $48,000,  the  Miller  School  Fund 
$155,900,  leaving  as  the  total  Riddleoerger  bends  held  by  the  publio 
$4,358,126.  A  ssessed  valuations  have  been  as  follows: 
Years.  Real  Estate.  Personalty.  Total.  Tax  Rate 

1884  ...  $239,826,000  $38,974,040  $528,800,040        $1'00 

1887....    259,857,960  82,377,430  342,215,390  4'OO 

1889....    259,278,931  86,384,099  345,663,030  4-00 

-(V.  44, p. 451,495, 527, 572, 627, 730;  V. 45, p. 512,768, 847;  V. 48,  p.29; 
V.  49,  p.  540.) 
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CITY    SECURITIES. 


Subscriber*  will  confer  a  urea!  favor  by  giving  Immediate  notice  of  any  error  dl««overed  In  these  Table*. 

DESCRIPTION. 

Date  of 
bonds. 

Size  or 
par 

value. 

Amount 
outstanding. 

INTEREST. 

Principal—  WDM 

Rate. 

When 
Payable 

Where  payable  and  by 
whom. 

Forexplanat  Ions  see  notes  on  first  page  of  tables. 

Albany,  N.  r.—  Purchase  Congress  Hall  Block.. 

1866 
1870-'71 
187O--82 
1874 
1874--88 
1882 
1888 
1888 
1865 
1867-'72 
1869-'70 
1870  4  '72 
1874 
1877 
1881  4  '85 
1879 
1884 
86-'S7-'c9 
1890 
Various. 
Various. 
1877 
1878 
1863 
1865 
1860 
1863 

$1,000 
1,000 

1,000 
1,000 
1,000 
1,000 

i^ooo 

500  4o. 
1,OOO 
500  Ac. 
1,000 
500  &c. 
l.OHO 

I'.oo'o 

10040. 
100  4c. 

10(1  A.- 

10040. 
100  &c. 
100  4c. 
100  4c. 
10040. 

871,000 
388,000 
1,058,000 
115,000 
1,834,000 
145,000 
185,000 
170,000 
1,000,000 
349,000 
300,000 
318,000 
427,000 
77,500 
120.500 
260,000 

ft-i.ooo 

18S.OOO 
<»> 
1,744,880 
7,306,546 
5,000,000 
1,000,000 
2,211,068 
410,353 
555,566 
185,723 
200,000 
1,500,000 
500,000 
800,000 
l.OOO.OUO 
2,212,000 
260,000 
5,100,000 
600,000 
l.OOO.OOO 
684,000 
1,704,000 
875,000 
117,000 
50,000 
30,000 
100,000 
500,000 
1,000,000 
925.000 
178,000 
124,000 
425,000 

|      310,900 

374,300 

7,345,500 
10,735,000 
1,499,000 
109,000 
912,000 
212,«00 
430,000 
764,000 
1,700,000 
782.000 
50,000 
4,997,600 
2,651,424 
1,355,000 
2,219.000 
1,611,000 
839,000 
4,897,000 
588,000 
1,947,274 
3,563,000 
2(58,000 
686,000 
2,1  15,000 
1,020.000 
200,000 
500.OOO 
213,000 
234.000 
17,000 
16,000 

6 

7 
4,5,6,7 

344,647 

4 
4 

6 

8 

7 

7 
8 
5 
6 
6 
4  Hi 

4>«,647 
6 
fi 
B 
6 
6 
6 
6 

6 

4 
6 
3>a 
3-65,5*6 
34  3>a 
4,546 

46 

3H 
6 
6 
7 
4 
6 
6 
6 
647 
4>a45 
6 
6 
(      6 
i      G 
4441* 
6 
4 
3ia 
3H 
3 
5 
4 
4 
a% 
3 
7 
5g. 
5  g. 
8>a&4 
4 
31944 
3i«to6 
6 
4 

58' 

5  g. 

f* 

r 

7 
7 
7 

F.  4  A. 
M.4  & 
M.4  N. 
M.  4  N. 
F.  4  A. 
J.  4   J. 

M/4N. 
J.  4  J. 
J.   4  J. 
I.   4  J. 
J.  4  J. 
J.   4  J. 
J.  4  J 
J.  4  J. 
J.   4  J. 

r.  4  j. 

r.  4  J. 

Various 
Q.-J. 
M.4  N. 
M.4  N. 
H.  4  8. 
M.  4  8. 

Boston,  Merchant*'  Bank. 
New  York. 
New  York  and  Albany. 
N  Y.,  Merchant*'  Nat.  Bk. 
do                 do 
do                do 

Feb..  1891  to  -84 
Var.,1891to  19CO 
191O-'21 
May  1,  1904 
189O  to  1912 
uiy  1,  190S  to'10 

Washington  Park    

New  Poat  Office  site 

Water  debt  ($339  000  due  1900-3  are7fl).. 

New  City  Hall  

Public  Market        ..                    .      .  ........... 

Broadway  Improvement  ...» 

Albany, 
N.  Y.,  Del.4  Hud.  Canal  Co. 
N.  Y.  Han.Nat.  B'k  4  Allan. 
do                 do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
Augusta,  Treasury. 
Balto.,  Farm.  4  Plan.  Bank. 
{alto.,  Nat.  Mechanics'  Bk. 
do                 do 
do                 do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
Balto.,  Fann.4Plan.  Bank. 

Bonds  loaned  to  Albany  4  Susnuehanna  RH.. 
Atlanta,  Ga.  —  Bonds  for  streets,  floating  debt  ... 
Bonds  for  A.  I..  Railroad  and  State  House  — 

1895-V7 
J.  4  J.,  1892 
July,  1890 
J-n.  1,  1902 
Jan.  1,  1904 
Jan.  1,  1897 
1911-1915 
Jan.,  1  890  to  1896 
Jan.  1,  1914 
July  1,  1916 
1920 
1890  to  1919 
After  July  1,  1890 
After  July  1,  1916 
After  July,  1916 
Sept.  1,  1898 
After  Sept  1,189* 
Alter  Sept.  1,1890 
Jan.  1,  1895 
Oct.  1,  1920 
1900  and  19O2 
After  Nov.  1.1990 
After  July  1.  19OO 
July  1,  1928 
April  9,  1900 
April  9,  1900 
Aft'ritf4,192i4'26 
1904  4  after  1920 
Jan.  1,  1902 
July  1.  1925 
Jan.  1,  1927 
Jan.  1,  11)00 
Jan.  1,  1895 
Sept.  1,  1892 
Nov.,  1889  to  1891 
Jan.  1,  1894 
Julyl,  1905 
Jan.  1,  1894 
April  1,  1899 
1897  4  1902 
1888 
Jan.  to  Oct.  1891 
July  1,  18s)0to'99 
1891  41902 
1902-192041907 
Apl.  1890  to  1897 
1891-1914 
1896  to  1919 
1895  4  1916 
1895,  '96  4  1905 
1897  to  1900 
Jan.  1.  1899 
18  'i»  4  1918 
Oct.l9194'37-'38 
Oct.,   1935 
June,  1890  4  1891 
April.  1893 
Julyl,  1899 
1917  4  1937 
1899.  1919,  1920 
Oot.1,189941900 
July.  1890  to  1916 
1897  to  1908 
April  1,  1908 
Oct.,  1902 
1905-1907 
Oot.  1,  1909 
1909-1912 
1913-1918 
Vw.  1914  to  1920 
April,  1917 
Oct.   1.  1917 
Nov.,  1891 
Jan.  1.  1891  to  '94 
Julyl,  1890 
Julyl,  1890 

do                $52,000  only  due  1915  .... 
Bonds  to  fund  floating  debt  (part  each  year)  .  . 
Capitol  bonds  ....  ...  .... 

Auautta,  On.—  $24,500  are  4>«s,  due  1916  
Baltimore  —  Consolidated  loan  of  1890               r 

Water  loan,  stock,  red.  at  will  after  1916  r 
Funding  loan,  stock,  tax  free  .  .  .  r 

Public  parks  {Druid  Hill)                                 r 

Q.  —  J. 
Q.—  J. 
G.—  J. 
M.  4  N. 
Q.-J. 
J.   4   J. 
Q.-F. 
Q.-F. 
J.   4  J. 
J.   4  J. 
J.  4  J. 

JS"4°J. 
J*  4  J. 
J.  4  J. 
Various 
M.4  N. 
J.   4  1. 
J.   4  J. 
J.   4  J. 
A.  4  O. 
M.  4   8 
Various* 
A.  4  O 
J.   4  J. 
Various 
J.  4  J. 
Various 
Various 
Various 

Various 
Various 
J.   4  J 
A.  4  O 
A.  4  O 
A.  4  O 
Various 
A.  4  O 
J.   4  J 
J.  4  J 
J.  4  J 
Various 
Various 
Various 
A.  4  O 
A.  4  O 

A.  "i"o 

A.  4  O 
Various 
Various 
A.  4  O 
A.  4  O 
M.4  N. 
J.   4  J. 
J.  4  J. 
J.  4  J. 

Patterson  Park  extension  r 

New  City  Hall  r 

1870--74 

1881 
1870 

1339 
1872-'84 

188,--'S8 
1874-'S!> 
1880-8 
1872 
1882 
1887 
1870 

100  4c. 
lOOAo. 
10040. 

10040. 

10040. 
100 
100  Ac. 

100  &c. 
100 
500  ifep. 

Paving  loan  .r 

Funding   loan  .    r 

$5,000,000  loan—  non-tax.  (Act  of  1888)  

Jones'Falls  ($957,000  are  5s4$  155,000  3-65s)r 
do             ($100,000  are  3f)  .      .               r 

Balto.,  N.  Mechanics'  Bank, 
do                 do 
do                 do 
do                do 
do                do 
do                 do 
Balto.,  Farm.  4  Plan.  Bank. 
i  Salt  o..  N.  Mechanics'  Bank. 
Baltimore,  Franklin  Bank. 
Bo8t.,Merch.N.Bk.4  Bung'r 
do                do 
do                do 
do                do 
do                do 
do                do 
Bos.,  Nat.  H.4L.  B'k  4  Port. 
Bos.  .Nat.  B'k  of  Com.4  Port. 
Boston,  2d  Nat.  B'k  4  Port. 
Bos.,  Nat.  H.4L.  B'k  4  Port, 
do                do 
do                do 
Boston,  Treasurer's  Office, 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                 do 
do                do 
do                do 
London,  Baring  Brothers, 
do                do 
Boston,  Treasurer's  Office 
do                 do 
do                 do 
do                 do 
do                do 
do                do 
London,  Baring   Brothers 
Boston,  Treasurer's  Office 
do                do 
do                do 
do             -  do 
do                do 
do                 do 
do                 do 

1       didfWbj 
g?|?|sj     H 

j        «S2«^5^H 

Water  loan  ($203,000  only  are  6s)  r 

Harford  Run  Inu)rove,$250,000dueaf.l9l!0.r 
Western  Maryland  Railroad                             r 

do                  do              loan  ...r 

do                   do              ...........  ....r 

Endorsements  for  Western  Maryland  RR  —  r 
do             do     Union  Railroad  r 

1872 
1885 
1874 
1875 
1869 
1869 

1,000 
500  &o. 
1,000 
500  Ac 
1,000 
5OO&C 
Various 
Various 
Various 
Various 
Various 

Refunding  bonds  

Municipal  loau  

Water  loan  bonds,  coup.  (Act  Feb.  22,  1875). 
European  &  North  American  Railroad    ..  ... 

Baugbr  &  Piscataquis  Railroad  

Balh,Me.-  -Fund,  debt  ($78,OOO  are  5s,'97,  J.4J.) 
Knox  4  Lincoln  KR..  for  stock  and  coupons 
Androsooggin  RR.  (guar.  by  Maine  Cent.  RR. 
Knox  4  Lincoln  Railroad  ($23,750  each  year 
do              do                (F.&A.and  M.cfeS)  . 
RR.  refunding,  $lOO,0004ifl8duel907  

1861 
1869 
1871-'72 

1864  to  '80 

1878-'82 
1885-8689 
1885 
1885 
Various. 
1889 
188S'89 
1  ?87-38-89 
1885 

1,000 

l,0004o 
1,000 

*  10040 
£100  &« 
1,000 
1,000 
l.OOO&c 
1,000 

*1004<] 

lOOO'ic 
1,000 
1,000 
1,000 
1,000 

City  debt  registered  

do        $550,000  due  Oct.,  1906   

do          $80,000  due  Jan.  1,  1896  

do        $311,000  due  July  1,  1905 

do        $145.000  due  Oat.  1,  1897   

Suffolk  Co.  Court  H'«e  b'ds  sk.f  d,  not  d'n.  .  .  o4r 
do        do         *800,000,  due  Oct.,  1919 
do        do         $17,000  pay.  y'rly,Oct.l 
West  Roxbury,  $25,000  payable  yearly 

1873 
1870 
1887-'88 
1889&'90 
1889--90 
1862  to  '86 
1867  to  '7( 
1878 
1872 
1875-'76 
1879 
1879-'80 
1883  to  '88 
V.'84to'90 
1837 
1887 
1861 
1865 
1865-'66 
1863 

Congo!,  street  improvein't  loan,  drawn  at  100 
Park  bonds,  $455,000  4s,  due  1918  
do      do       sink,  fund,  $769,000,  due  1899.  r 
Miscellaneous  loans,  sink,  fd.,  $574,000  are  4s 
Mystic  water  debt,  assumed,  part  renewed  .  .  . 

do             do        4  per  cent    ...  ..... 

do             do        Sterling  

do             do        5s,  g.  .  ~  

do             do        4*4  per  cent  .. 

do             do        4s  $2x0,000  due  April,1910 
do             do        48  $336,000  duo  Oct.l,  1913 
do             do        3  *fi  per  cent  

do             do        3  per  cent  .  ....... 

Stony  Brook  improve't,  secured  byskg.  fd...r 
Erootctyn  —  Brooklyn  local  improvement  loan... 
Soldiers'  aid  fund  loan,  part  eaoil  year  

BuBhwlok  avenue,4c.improvement  loan,looal 
SouthSeventh  at.        do          do        do    

Albany.— Total  debt  Jan.  1, 1889,  was  $5,057,000,  of  .vhich  $1,884,-  j 
000  was  water  debt.    The  loan  to  Alb.  4  Susquehanna  is  secured  by 
first  mort.  The  valuation  of  Albany  City  in '86  was:  Real  estate,  $60.7 2 8,-  I 
720;  personal,  S6,154,270;  tax  rate  per  $1,000,  $18  40.    In  1887  real , 
estate  valuation    was  $01,245,455;  personal,  $6.326,900;  tax  rate— 
1st  rate,  $17  Go;  2d  rate,  $7  60.    Pop'n,  90,758  in  1880;  69,422  in  1870. 

Atlanta.— The  total  bonded  debt  Jan.  1  1890,  was  $2,215.300.  As- 
sessed value  of  real  estate  In  1885.  $21,023,370;  personal,  $7,889,269; 
tax  rate  per  $1.00O,  $15.  In  1890  i-eal  estate,  $29,500.0  >0;  personal, 
$10,000,000-  tax  rate,  $15.  Assessed  value  between  50  and  75  p. o.  of  real. 
Population,  37,409  in  1880;  21,789  in  1870;  about  67,000  Jan.  1,  1888. 

Augusta.— Taxable  valuation  In  1889:  Real  estate,  $15.402,853; 
personal,  $5,010,828 ;  tax  rate  per  $1.000  (State  tax,  *4'00;  County, 
$3-30;  school,  $.!-3O;  city  tax  proper,  $12-50),  $22-10.  In  1885:  Real 
estate,  $11,468,310;  personal,  $5,088,430.  Population  in  1870, 15,389; 
in  1880,  21,891. 

Baltimore.— Waterloan  la  i 


eluding  water  -works.  $825,500;  tax  rate,  $21-60.  In  1887,  real  estate. 
$6,771,048,  personal,  $2,858,872:  tax  rate  per  $1,000,  *22  50. 

Hutu,  Me.— The  city  holds  a  first  mortgage  on  the  Anilroscogginrcad 
for  cue  debt,  and  first,  second  and  third  mortg'es  on  the  Knox  4  Lincoln 
for  Its  proportion  of  $895,000  out  of  a  total  of$2,395.OOOiu>nilx  Issued  by 
several  cities  in  aid  of  the  latter  road.  Tax  valuation  in  1387-88  was : 
Real  estate,  £2,970,415;  personal,  $3,226.245;  tax  rate,  $23  per 
$1,000.  Tax  valuation  In  1888-89:  Real  estate,  $2,886,8^5;  personal, 
$3,227,075;  tax  rate  per  $1,000.  $21. 

Boston.— The  population  of  Boston  In  1880  was  362,839;  In  1870, 
250,526.  against  177,840  In  1860.  The  gross  debt  on  Jan.  1, 1890, 
was  $51,1*5,741  (including  olty  debt  proper,  $30,807.487;  county 
debt,  $2,446,000 ;  Coohituate  water  debt,  $13,476,273  ;  Ciiarlestown, 
West  Roxbury,  etc.,  debt,  $1,617,000),  and  the  total  sinking  rands, 
etc.,  applicable  toll,  $22,883,953  leaving  the  net  debt  $28,321,788 
The  law  of  April  17,  '85,  limited  the  taxation  In  Boston  for  city  pur- 
poses to  $9  on  the  average  valuation  of  five  years  preceding,  to  which 


lio  Park  by  City  Passen 
730,107  the  city  Is  ohai 
holds  productive  asse 
$14,747,712,   leaving 
interest-bearing  assets, 
securities,  including  1 
tion  in  1870,267,364; 
ing  the  Belt,  416,805. 
and  tax  rate  have  bee 
Real 
fears.              Estate. 
1883  $189,91S,49- 
1S86  200.775,614 
1888  2t'3,752,85. 
*  Tax  rate  includes  : 
total,  $20-75  per*  1,OC 
581  is  exempt  a-c  preso 

jer  Railway,  and  against  a  total  debt  of  $37,- 
Seable  with  interest  on  only  $17,485,691,   and 
a,  including  the    sinking  funds,  equivalent  to 
>n  Deo.  31,  1889,  only  $9,290,481    debt  over 
There  are  also  held  $8,788,500  of  unproductive 
3,250.000  B.  4  O.  RR.  common  stock.    Popala- 
in  1880,  332,313;  in  188S  (police  census)  includ- 
Assessed  valuation,  near  the  full  cash  value, 

Personal                 Total         Rate  of  Tax 
Property.            Valuation.       per  $1,OOO. 
$58.889,7^38        $248,803,232               
64,784,33-3          265,559,953               
63.763.S71        t267,516,724             *20'75 
State  tax,  $1/75  ;  school  ani  city  tax,  $19-00; 
);  city  tax  for  1889,  $19'00.        t  Of  this  $2,168,- 
t.     (V.  49,  p.  788.) 
oans  to  Eu.  4  No.  Am.  R.  R.  to  Bangor  4  Pis.  R. 
Mortgages  on  those  roads,  and  interest  f  uliv  paid 
>tal  funded  debt  Mcb.  13,  '89,  $2,605,000,  mol. 
'he  valuations  (near  full  value)  li  '88  were  :  Real 
rsonal,    $2,908,427.     Municipal    property,  lu- 

is  added  the  tax  for  city  debt  and  for  State  purposes.    The  net  debt  li 
not  to  be  over  2  p.  ot.  of  average  assessed  valuation  for  five  year?.     Ar 
sessed  valuation  on  May  1  for  five  rears  has  been: 
Real                    Personal              Tax            Net  Debt. 
Years.                 Estate.                    Estate.              Rate.               Deo.  31. 
1884  $483.130,600        $194,52(>,053         $17  00        $24,766,064 

1886  517,495,200           193,086,500           12  70           26,354,395 

1887  547.170,300           200,454,600           1340           27,627,589 

1888       .           563013300           201,439,273           1340           26,850,90.! 

1889  593,810,400           201,606,300          1290           28,321,788 

—(V.  50,  p.  37.) 
Brooklyn.—  The  whole  city  debt  was  as  follows  Jan.  1,  1390  and  '89: 
Jan.  1,  1890.     Jan.  1,  1889. 
Permanent  debt...         828,867,703     825.800,703 

Water  loan  12,232,500       11,682,500 

Debt  payable  from  assessments  ........                  353,000            419,000 

Tax  certiftoatea  3,000,000         2,500,000 

Bangor,  Jle.—  The 
R.  are  secured  by  first 
from  the  earniiiKN.    I 
$500,000  water  debt, 
estate,   $6,865,155;   pi 

Gross  debt     .                                                844,503,203     $40,402,203 

Less  sinking  fund  9,863,661          8.828,782 

Net  debt  884,639,541     831,573,421 

8 


INVESTORS'    SUPPLEMENT. 


Subscribers  will  confer  a  great  Avar  by  giving  Immediate  notice  of  any  error  discovered  in  ikese  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tablet 


frooklun-(0onl'd)-tth  ave.,  improved  lean 

Bridge  loan,  $1CO,000  yearly cAr 

Bonds  for  N.  Y.  A  Brooklyn  Bridge c  or  r 

Bonds  for  N.  Y.  A  Brooklyn  Bridge..  .. 

do  do  

do  do  

Prospect  Park  loan,  reg.  A  oonp 

Prospect  Park  loan 


Date  of 


1868  A  '6f 

1870 
1870-'76 
1876  to '8C 
1879  to '82 
1881  to '8C 
1860  to  '73 

1864 

..  185710 
,.rl885to'89 

Temporary  tax  certificates 

CertsVof  Inde btedn  ss  for  sewers  ........ 

Bonds  to  nay  arrears  to  county,  10-40s.. 
Arrear'ebdB  ($1,6:0,000  10-40s  4s,  J'y, '23). 

Local  Improvements... — •< 

do      $100,000  due  Feb.  each  year. 
School  tmpr'm't,  $100,000  due  Jan.  each  y'r. 
Local  improvements 

Coun'y  bonds,  reg _. 

Buffalo,*,  r.— Funded  debt  bonds c&r 

Water  works  bonds 

Camtndge,  JfoOT^cYty  ioan,»i50,b06  58'93o& 

City  loan.paving  20  j  ear  loans c* 

do  sewer  1'ns.  20  yr.  A  30  yr.  b  ds..c& 
do  street  WO  yrs  )  A  street  widen'g(30 
do  se*  er  1'ns,  $3O,000  are  4s,  Nov.,'07 
Bridge  loans,  20  yeurs 


Municipal  (10  yr)  and  Cemetery  (20  yr)  loan 
Water  loan,20  yrs,  part  due  each  year'8ato'97 
do         (only  $12,500  are  5s) o&r 

Cfcarcetton,  «.0.— 'Jon.bds.,t<)  red.pastrdne  debt 
do  do  do 

do  coup,  or  reg 

Oktltta,  Hats— Sinking  hind  bonds 

Funded  debt  ($350,000  for  water) .... 

ao       notes 

OtOeago— Water  loan 

Water  loan 

Water  loan  (refunding) 

do  do  

do  do  

Bew'ge  bdf  .,$490,000  J'y  ,'92;  $785,OOOJ'y,'94 
do 


do  $J58,000  J'y,  '01;  $387,000  J'y,  'OS 
River  improvement  bonds,  part  each  year... 
Mun'lbds.,$100,OCOJ'y,'95;$86,OOOJ',}Y96f*g 

Municipal  and  School  bonds 

Municipal  bonds  (refunding  loan) 

Cook  County  debt,  $1,483,000,  May,  1892  . 
do 


do  (foOO.OOO  at  4  p  c.  due  1905) 

do       due  $50,000  each  3  ear.. 

Qlr.cin  — B'dstoO.  AM.RR.topurch.whf.prop.B 
Bonds  for  ext.  ana  impr.  Water  W.  .0,  D.  A  E 

Bonds  for  funding   floating  debt AAA2 

New  Hosp'lbds.  $250.000  M.&N.,due'98.8AS2 

Bonds  for  funding  floating  debt L 

Extension  and  improve.  Water  Works. . .  K  &F 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 
Bonds  for  sewerage  and  Gilbert  avenue . .  R  AU 
Bonds  to  build  Eggleston  avenue  sewer — B3 

Bonds  for  Water  Work  purposes C5 

General  improvement W2 

Cincinnati  Southern  RR 

do  do       ($2,890,000  are  gold  6s) 

-     do  do       

Funding  debt  bonds,  coupon 

Water-works  b'ds.  ,$!00,OOOdueAug. ,  1895 .  Dl 
Bonds  for  McLean  Ave.  sewer  ($35,000  5s)  U2 

Hospital  bonds 83 

University H2 

Street  bonds,  series,  part  of  each  each  year  . . 
Consol.  s.  f.  bonds,  30-50  yrs.  (Act  Apl.  9,  '80, 

Assessment  bonds U4 

Work  House  and  Infirmary  ($19,000  M.  &  N.) 

Funding  debt  (redeemable  after  1891) 

Deficiency  and  pavement  bonds  (10-20  yr.)  .. 

City  Hall  bonds,  redeemable  after  1897 

Fire  and  pavement  10-20  bonds 


1884 
1884 
1884 
1883 
18*9 
1889 


1870  to '90 
1870  to '89 
1880  to '89 
1863  &  7() 
1873,  '4.' 
1873 '4 '5'6 

1873,'4.'5 
1886&  '87 
1887  A '88 

1885 
1868  to '77 

1878-'87 
1886 

1878 
1879 


1882 
1888 
1889 

1880 

1884  &  '88 


Size  or 

par 
Value. 


$1.000 
1,000 
1,000 
1,000 
l.OOO 
1,000 
1,000 
1,000 
1,000 


,OOOAc 

l.OOOAc 

,OOOAc 

1,000 


500  Ac. 
1,000 

100  Ac. 
100  Ac. 
100  Ac. 


1,000 


Amount 
outstanding. 


1881-7  A  8 


OJereiand— Water  works  ($200,000  are  6  p.  ct.). 

Funded  debt 

Monumental  park 

Canal  and  canallock  ($11,000  are  6s) 


1855 

1847  to '50 

1847  to  '48 

1867-'68 

1853 
1851-'53 
1858 
1869 
1869 
1872 
1871 
1872 
3876 
872'78'79 
1874 
1875 
1879 
1876 
1872 
880  to '89 

880  A  '81 
1880 

881  &  '82 
1881 
1885 

1887-'8S 
1888  A  '89 
1872  to '84 
1872  to 'S  9 
1872  to '74 
1874  to  '79 


500,Ac 
1,000 
00,  Ac 

100  Ac 
500  Ac 


1,000 

1,000 

50O  Ao. 

500  Ac 


1,000 

500  Ac. 

5OO  Ac. 
1,000 
1,000 
1,000 

100,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

Various 
1.000 

100  Ac. 
100 

100  Ac. 

V'ariou  s 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$102,000 
3,000,000 
1,250,000 
3,333,000 
2.279,000 
2,383,237 
8,019,000 
1,217.000 
10.406,000 
1,877,500 
2,500,000 
655,000 
549,000 
2,350,000 
20O.OOO 
1,000,000 
400.00J 
300,000 
230,000 
5,426,827 
2.965,882 
480,836 
170,000 
255,000 
621,000 
1 27,000 
55.0OO 
210,000 
265,000 
874,000 
519,500 
218,000 
448.600 
109,500 
3,391,737 
492,800 
1,092,000 
77,000 
132,000 
3,115,000 
333,000 
150,000 
225,000 
1,288,000 
489,500 
845,030 
2,608,000 
186,000 
1,857,000 
1.S33.000 
1,825.000 
750,000 
1,659,500 
900,000 
194,000 
397,000 
171,500 
750,000 
60,000 
175,000 
100,000 
300,000 
100.000 
300,000 
600,000 
8,071,000 
4,825,000 
2,260,500 
995,000 
200,000 
140,000 
50,000 
76,000 
675,000 
2,354,000 
24,706 
79,000 
499,500 
2,473,000 
575,000 
425,000 


INTEREST. 


Rate. 


6  A7 

7 

6 
5 
4 
7 
6 

3,  4,  5,  6 

3 

3 

3>sA  4 

3Jfi  A4 
4 
3 
3 
3 
3i2 

3  to  7 
3iflto7 
3  to  4is 
5*46 

6 

6 

3^2  A  4 
4 
4 
6 

4  A5 
3is 
7 

6 
4 
6 
6 

4,  4ifl 
6 
7 

3-65 
4 


When 
Payab 


J.   A 
J.   A  J 

i.  A  j 

J.   A 

& 

A 
A- 

A 


J.    A 


A 
A 
A 

J    A 
J.    A 

A 

& 
A 


M.  AN 
V'ariou 
Variou 
A  J 

A  J 


Varlou 


A.  A  O 
A.  A  O 

A   J 
"arious 
Variou 
Various 

A  J 

A 

A  J 

A  J 

A  J 

A 

A 

A  J 

A  J 

A 

A 

A 


Buffalo  and  New  YOTK. 

do  do 

do  do 

Boston,  Bank  Redemption 

ilo  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  da 

do  do 

Charleston,  Treasury 

do  do 

do  do 

Chelsea,  City  Treasury 

Boston,  N.  Bk.  Redemption 


7 
4 
7  M.  A  N 

5         J.   A  J 
4  A  4^2  IM.  A  N 


1,923,000 

30,000 

275,000 


4 

6 

6 

6 
7  3-10 

6 

6 

6 

7  3-10 
7  3-10 

7 

7 

7  3-10 
g.  A  7-3 
6  A  7 

7 

7 
5  A6 

7 

7 

5  A7 
4  A5 
4  A  5 

4 

4 

4 

4 

4 


3-65  to  7 
4,  5,  6,  7 

7 
6A  7 


M.  A  S 
M.  AN, 
A.  A  O 
M.  A  N 
J.  A  D 
J.  A  J, 
Various 
M.17A8 
M.I  5  AS 
A.  A  O. 
F.  A  A. 
J.  A  D. 
J.  A  J. 
M.  A  N 
Various 
.M15AN 
F.  A  A. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
8etni  an 
Various 
Various 
J.  A  J. 
J.  A  D. 
Various 
J.  A  D. 
J.  A  D 
Various 
Various 
Various 
Various 


Where  Payable  and  by 
Whom. 


I 


Prlnolpal-Whe 
Due. 


N.  Y.,  Am.  Ex.  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 


do 
do 
do 
do 
do 
do 
do 


do 
do 
clo 
do 
do 
do 
60 


Chicago. 
do 
do 
do 

.Y.,  Am.  Exc-h.  Nat.  Bank 
N.  Y.  Bk.  of  America. 

do  do 

.  Y  ,  Am.  Excb.  Nat.  Bank 

do  do 

N.  Y.  B*.  of  America. 
Cincinnati,  City  Auditor. 
N.  Y.,  Am.  Exch.  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

incinnati,  City  Treasury. 
"Incinnati,  City  Treasury. 
.Y..  Am.  Exch.  Nat.  Bank, 
moinnati,  City  Treasure. 
.Y.,  Am.  Etch.  Nat.  Bank, 
incin.,  Offl-e  City  Treas'r. 
.  Y.,  Am.  Exch.  Nat.  Bk. 
do  do 

Cincinnati. 

.  Y.,  Am.  Exch.  Nat.  Bk. 
do  :lo 

do  do 

do  do 

N.  Y.,  Am.  Exch.  Nat.  Bk 
do  do 

do  do 

do  do 


July  1,1890  to •• 

July,  1899-195 

1905,  '6,  '7  A  ' 

1908  to  1919 

19I7'18'19'23'. 

1921  '2  '3  -5  '6  "!' 

1915,  '6,  "7,'f,  '2 

July  1,  192* 

1891  to  1916 

1905,  '7,  '8,  '9 

3  years  from  dat 

1905 

July  1,  1924 
July,  1923  &  1924 

July  1,  1893 

Feb.  13. '04  to '13 

i  Jan. 21, 19  17  to  '2O 

1914 

May  1,  1914  A '18 

1890  to  1927 

1890  to  1909 

June,  1830101900" 

July '90  A-  Tan.'93 

July,  1893  '94  '95 

1695,'96,1903-4-5 

1893.A1903,  '4,  '5 

Nov.l.l896A1907 

1917  A  1918 
Ap.  '95  A  Au?.  '05 
July,1890  to  1897 
'94-'98-1907,'e'10 

1906  and  1911 
yearly  18  0  to  '97 
Apr.  A  Oct.,  1898 
Jan.  A  Julv  1,1909 

1890  to  1908 
Aug.  1, 1891  to  '85 

1890 

July,'97AJan.,'98 
July,  18'  0, '2,'4,'5 
July  1, 1902 
July  1,  1908 
July,  19C9 
July,'»2, '91  A '95 

July  1,  1900 
July  1, 1904  A  '08 
J'y, '90, '2, '3, '4  ,'5 
July,  1895  A  '96 
July  1, 1890  to  '99 
April  1,1901,'7,'e 
May,  1890  A  1892 

Jan.  1,  1899 
Mas-  1, 190O-1905 
Mar.  1, '91  to  '08 
Nov.  1,  1890 
April  15, 1895 
May  1,  1897 
Jun&'97A  Nov.,'9l 

Jan.  1,  1900 

June  A  Oct.,  1900 

Mar.,  17,  1908 

Sept.  15, 1899 

Oct.  1,   1899 

Aug.  1,  1897 

Dec.  1,  1891 

July  1,  1902 

May  1,   1906 

1902-1908-1909 

May  15, 1904 

Aug.,'90  A'95 

Var.  1894  to  1909 

May  1,  19O6 

Aug.  1,  1897 

ISMOto  1899 

1930  A  1931 

May,  1890 

May, '91  A  J'y ,'92 

June  1, 1901 
May  A  June,  1905 
..'line  1,  1907  A'03 
June,  1908  A  1909 

1892  A   1903 
Var.1890  to  1902 

Nov.,  1892 
Var.  1894  to  '98 


Formation  in  1870,  396,099,  against  566,663  in  1880.    Valuation  of 
property  t>nd  tax  rate  per  $1,000  have  been : 
Years.  Real.  Personal.         Av.  Rate. 

1885 $336,221,357  $22,049,310        $26'50 

1888 385,904,998  22.597,240  27-347 

1889 407,127,535  21,330,546  29-482 

The  debt  of  Kings  Co.,  separate  fromthedebt  of  Brooklyn,  Aug.  l,'88,was 
$4,539,500,  of  which  the  city  is  responsible  for  i»..0ttis.   (V.50,  p.  106.) 

Buffalo.- Total  (nnded  debt,  Jan.,  1800,  $9.741,066.  Water  debt, 
Jan.,  1889,  $3, 110,882;  sinking  fund  assets,  $217,618  Valuations  and 
tax  per  $1,000  have  been: 

Years.  Real  estate. 

188S $99.912,470 

1888 123,693,'  00 

1889 147.159,325 


Personalty.  Tax  Rate. 

$8,4«1,675  $1721 

9,383,405  15  S3 

10,344,455  14 15 


Bnflalo  also  pays  77-1 OO  of  Ene  county  debt.  The  interest  on  different 
bonds  is  3%,  4,  413,  5,  6  »nd  7.  Population,  230,284  in  1887  (police 
census);  154.7G6  in  I860;  117,714  inl870. 

Charleston,  S.  C.— Total  debt  Jan.  1,  1889,   $3,960,033    against 
$5,241,710   In   1870.     There   are   also    8-23,000   5  per    cents      Con- 
version  bonds  of  1878  and  1879  are  issued  In  exchange  for  citv  stock 
Valuations  and  tax  rate  per  $1,000  have  been: 
Years.  Real  Estate.  Personal  Prop.      Tax  Rate 

1887 $14,221,290  $7,290,912 

1888 14,527,35(5  7,042,^05  $3375 

1B89 14.726,715  6,698,632  3325 

Tax  rate  in  1 889  Includes :  State  tax,  $9  00 ;  school  tax,  $125-  citr 
taxrrop(r,$23  00;  total,  $3325  per  $1,000.  Population  49  984  in 
1880;  4^,950  In  1870;  about  63,000  in  1889. 

Chicago.— The  city  debt  is  limited  to  5  per  cent  of  the  Illinois  State 
valuation.  7-ital  funded  debt  January  1, 1890,  was  $13606900  but 
$3,955,C  00  of  this  was  on  account  of  the  Water  Works,  •»  hicli  yield  an 
income  much  above  the  interest  charge  on  the  debt.  Sinking  fund 
$364,000.  In  total  debt  as  above  Is  included  annexed  territory  bonds 
as  follows  :  Town  of  Lake,  $411.400,  5s  A  7s;  Hyde  Park,  $434  01  0  5s 
and  7s  ;  Lake  View,  $200,000,  4s,  5s  A  7s.  Valuations  (abou  1  one-third 
ttue  value)  as  follows: 


Personal.      Railroads. 

Fears.  Real  Estate.        . 

i.884 $103.606.743  $31.720.2i>7 

1888  (tax  0' 1889).    127,372,618  $36,503,574  $4,259,639 


•Tax  per 
$1,000 
$3548 

5018 

*  Tax  rate  for  1889  includes:  State  tax  $580;  county  tax,  $3  75; 
school  and  city  tax  proper.  $3763;  total  per  $1,000,  $50  18.  Boule 
vard  lax  (different,  in  different  sections)  not  included. 

Population  in  1870  was  298,977,  and  in  '80,  503,185.  The  South  Park, 
West  Chicago  .fark  and  Lincoln  Park  loans  are  not  debts  of  the  city. 
—(V.  48,  p.  609-,  V.  49,  p.  653). 

Cincinnati.— Total  funded  debt  Deo.  31,  1889,  $26,338,207;  in 
addition  there  are  $1,444, 518  street  improre.  bonds  held  as  sinking 
fund  for  above  and  $675,727  s'reet  improiement  founds  not  so  held, 
both  lotp,  however,  payable  by  special  property  assessment.  Of  the 
net  debt  $18,610,000  is  for  Cin.  Bouth  Railway  (pays  city  $9CO,000 
till  1901,  then  $1,2£0,OOO),  and  $1,525,000  for  water  works  (self-sup- 
porting); balance,  $4.778,689.  In  1870  tie  population  was  216,239, 
against  255,139  in  1880.  The  following  taMe  from  the  books  of  the 
Auditor  of  Hamilton  County,  Ohio,  exhibits  the  assessed  valuation  cl 
the  city  of  Cincinnati  for  three  years  namefi : 

Years.  Real  Estate.          Persona' ty.  Total  Val.      Ta^  rate. 

1880    .        .  $129,956,980        $37,578,376        $167,535,354        $31  00 

1888  (tax '89)    ..  174,837,2411         '2680 

1887  (tax '90)   174,837,240  

Tax  rate  for  1889  Includes:  State  tai,  $621;  school  tar,  $4  24 ; 
city  tax  proper,  $16  35  ;  total,  $26  80. 

The  city  owns  tne  stock  of  Cm.  8.  RR.,  leased  as  per  terms,  V.33,  p.  261. 
See  also  V.  46,  p.  319. 

Cleveland.— Total  funded  debt  Jan.  1,  1890,  $3,098,700  (water 
debt,  $1,775,000);  sinking  fund  assets,  $1,955,494;  net  debt,  $6,143,- 
206.  The  sewer,  street  improvements  and  street  opening  bonds 
are  for  special  local  improvements,  and  redeemed  by  assessments  on  the 
property  benefited.  Pop., 160,146  in  1880;  92,829  In  1870.  Assessed  valu- 
ation in  1889  (tax  1890)  :. Real  estite,  $70,630,385;  personalty,  $25,- 
318,750. 

Tax  rate  in  1889  (for  tax  of  1890)  includes:  S^ate  tax,$:-70:  school 
tax,  $6-00;  city  tax  proper,  etc.,  18  20;  total  per  $1,00",  $27-9 3.  iV. 
45,  p,  743.) 
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CITY    SECURITIES. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  nolle*  at  any  error  discovered  la  lhe«o  Tafc'ee. 

DESCRIPTION. 

Date  of 
bonds. 

Size  or 
par 
value. 

Amount 
outstanding. 

INTEREST. 

Principal—  WbM 

•Mb 

Bate. 

When 
payable 

Where  payable  and  by 
whom. 

For  explanations  see  notes  on  flrst  page  of  tables 

Clettlandr-  (Con.)—  Oen.  nonds.vari's  purposes 
Viaduct  (mostly  F.  A  A..  A.  A  O.  and  J.  A  D.) 

1885-8C 
1873  to  '78 
1836  to'89 
Various. 
1884-5-6-7 
1890 
Api  til 
1890 

1H85 
1H7H 
1886 
1855  to  '81 
I8&i-'70-l 
1872  to  '77 
1  836-3  $-39 
1879-82 
189  J 
1888 
86/87,  '89 
1882 
lS70to'73 
1874  to  '78 
1887-89 
1887 
1887 
1887 
1887 

$1,000 

I'.obo 
i',6b'o 

;•)«'.  oii'o 
1.00  J 

I.I"  III 

1.000 
566',Ao 

I'.cbo 

l.OOOAc 

1.606 

r.ooo 

500  Ac. 
1.000 
100  Ao. 
500  Ac. 
1,000 
1  ,0(H) 
1,000 
1,000 
I.,argi<. 
1000&C 
1,000 
1,000 

Viiiious 
1,000 
1,000 
1,000 
1,000 

9185,000 
2.138.0OO 
Ml)  -2.  000 
.-585.700 

:tor..ooo 

I-  1  0,000 

loo.ooo 

300.000 
228,000 

loo.ooo 

210.000 
1.137,000 
217.000 
291,500 
510,000 
IV  1,000 
101)  .000 

loo.ooo 

470,000 
3,250,000 
131)  .OOO 
5-i7,700 
306,500 
675,000 
J50.000 
720,000 
400,000 
:.  00,000 
45,000 
600,000 
450,000 
100,000 
261,860 
125,000 
200,000 
300,000 
800.000 
300,000 
10  >,0()0 
400,000 
:d),500 
400,000 
104.600 
115.900 
1,249,400 
500,000 
82  7.OOO 
500,000 
300,000 
1,000,000 
40,000 
203,000 
7SO.OOO 
54,000 
219,500 
337,000 
151,250 
201,000 
45,000 
10,000 
500,000 
300,000 
300,000 
300,000 
200,000 
109,500 
984.000 
3,277,000 
525,000 
549,000 
5,151,333 
125,000 
500.000 
352,000 
50,000 
150,000 
41,000 
1,000,000 
1,028,000 
1,353,000 
600,000 
1.000,000 
2,867,000 
300,000 
90,000 
250,000 

4  A  4>< 
5.  t)  A  7 
.»  ,v  5 
4,5,7 
4,  4i».  ft 

1* 

4 
4<« 

4% 

4  to  7 

6A7 
3>fl  A  4 
4 
4 
3-65 
B*S% 
4 
7 
7  A6 
4 
5 
4>« 
4 
6 

3Y 

5  If' 

4 
5  A  6 

i7' 

6 
« 
5 
4 
6 
4 
0 
3Hi  A4 
8 
5 
•    5 
5  A6 
6 
6 
6 
6 
6 
3 
7 
7 
6 
b 
5 
413 
4 
6 
7-3 
7-3 
7-3 
7-3 
7-3 
6 
7 
5 
7 
7 

7 
7 

7 

7 

"e" 

5  A6 
6 

"a" 

647 
8 

V:inillli 

Vartouf 
Varioui. 
Various 
Various 

A.'A'O. 

A.  A  O 
J.  A  J. 
F.  A  A. 

M.  A  N. 
Various 
VarloUH 
F,  A  A. 
J.  A  D 
Various 
VI    A  8. 

Vaiioux 
J.   A  J. 
Varioiin 
J.  A  J 
T.   *  J 
J.  A  J. 
J.   A  J 
J.   A  J. 
.  A  J. 

r&rloud 

Various 
F.  A  A 
M.  A  N. 

«.  A  N. 

H.'A'N 

M.  A  N. 

Va-rlOII* 

P.  A  A. 

Vario  is 
P.  A  A. 
I.   A  J. 
M.  A  N. 
I.  A  3. 
A.  A  O 
\f  .  A  8. 
T.   A  D 
J.    A  J 
Various 
J.   A  J. 
J.   A  J 
J.    *  J. 
Jan. 
J.   A  J. 

j.  'A'J. 

*.  A  O. 

Various 
Various 
Various. 
F.  A  A. 

N.Y.  Am.  Kxob.  Nat.  Bank 
do                   mi 
do                   do 
do                   do 
do                   do 

June,  1890-1895 
Var.  1H93  to  19O7 
V  r.  1901  to  1904 
Var.  1890  to  19O  I 
Var.  1899-1903 

N.  Y.,  Nat.  I;*fk  Bank 
do                   do 
N.  Y.,  Coffin  A  Stanton. 
do                   do 
do                   do 
N.  V.,  First  Nat.  Bank, 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
X.  T.,  Mercantile  Trout  Co. 
New  York, 
.do 
do 
N.  Y.,  Wlnilow,  L.  A  Co. 
do                    do 
do                    do 
do                    do 
City  Treasury. 
do 
Boston,  Revere  Bank. 
Boston.  Bank  Redemption, 
do                 do 
do                 do 
City  Treasury. 
Boston.  Bank  Kr,  lemptlcm. 
do                do 
rto                   do 
do                do 
do                do 
Boston,  Merchant*'  Bank 
do                   do 
do                    do 
do                     do 
New  York  or  Oalveston. 
do                    do 
do                    do 
City  Treasury. 
Suffolk  Bank,  Boston. 
City  Treasury, 
do 
Town  Treasury. 
do 

April  1,  1899 
A  pnl  1.  1910 
1900,  parable  '90 

19O6.  rod.  ai  option 
Aux.,1889  to  1906 
June.  '89-'»O-'9l 
1802-'93-'94-'97 
1908  A  '18.  '19 
,  889  to  1902 
March  1.  1920 
Jan.  1.  1918 
Var.  1911  to  1920 
July  1.  1922 
1  90.  1892,  1893 
1894  A  1898 
Jan.  1.  1907 
Jan.  1,  1012 
Jan.  1,  1912 
July  1,  1912 
July  1,  1919 
Aiu.  5,  1892 
Apr.A8ept.1891 
Aug.  1,  1894 
May  1,  1895 
May  1,  1C  95 
189«-'97-'98 
May  1.  1905 
N'ov.  18,  '92  to  '99 
\\ilf.  A  Nov.,  1899 
900,  '01,  '05,  '06 
19O8  A  1909 
Aug.  1.  1900 
July  1,  1893 
1890  to  1897 
July  l.'Hl,  1905-6 
1894,95,98  A  1903 
1893-19O9 
1920  A  1923 

Dei  Maine*,  Iowa—  2<1  renewed  judg.  bis.  5-20a 

DetroU.MtcH.—  For  Water  W.Oo.,  on  oity'aoredlt 

Public  sewer  bonds  ($35.OOO  are  6s  due  1897) 
Public  newer  bonds  ($100.000  3  'as,  duo  190t> 

Park  Improvement  bonds  for  $400,000  

Public  Improvement,  ($30,00<>,due  1911)  
Wizabeth,  N.  J.—  Adjustment  bonds  and  scrip  .. 

Consolidated  bonds,  $35,000  are  Os,  1898.... 

fwin$viltet  Indiana,—  Series  A,  fund,  debt  loan. 
8etie«  B,                                        do          do 
Series  C,                                        do          do 

.... 

do         ($50  000  are  5s)                  c* 

do                             c* 

do        $175,000  are  5s,  due  May,  IS98..0* 

Water  loan,  $25,OlX)  due  >  'rly,  1892  to  'D9.c&r 
do            C&T 

do        $100,000  due  1906  are  M.AN..o&r 
do                                 c&r 

.... 

do                                                 

i',6bb 

2.000&C 
1,000 
1.000 
100  Ac. 
100  Ac. 

i",6bo 

1,000 
1,000 
l.OCO 

1,000 

l.OOO 
1,0  0 
1.000 
500  Ac 
1,000 
500  &(• 
500  Ac. 
S.OOO&c- 
5,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 

1873 
1-1*7 
1871  A  '75 
1883-G 
1877-8-9 
1880  A  8P 
1888 
13G5--81 
1876 
1868 
1872 
1863 
1875 
1839 
1875 
1865  to  '77 
1878 
1878 
1380-'83 
1887 
1888 
1877 
1873 
1873 
1874 
1875 
1874 
1852  to  '77 
1869  to  '73 

Municipal  bonrtH  ($2,000  or  $  ',500  due  y'ly).. 
Water  loan  ($300.000  due  July  1,  1891)  
do           $50,000  4  per  cents  are  10-20s  .  .r 
Qalveston,Tcx.~  Lim,debtbd3.(e.f.2%)  pay.atwi'l 
do             Limi  ed  deK,  4u  year  b'da  e.  f.. 

189O-1906 
Jan.  1,  1891 
Jan.    1,  1893 
Jan.    1,  1897 
$10,000  yearly 
Jan.,  1900 
July   1,  1909 
K.-.li.  1,  1905 
Jan.,  1890  to  1896 
Deo.  1,  1898 
1893  to  19<'2 
1901.1903  A  1910 
AUK.  1,  1907 
Oct.  1,  1899. 
Jan.  1,  1897 
July  1,  1893 
July  1,  1893 
July  1,  1804 
July  1,  1895 
Jan.  26,  1494 
Jan.,  1891  to  1909 
Var.  May  ,'91-1913 
Feb.  1,  1913 
July  1,1913 
1891  to  19O6 
June  8,  i  '.»»> 
May  1,  1897 
April.  1890 
190< 
Jan.,  '98  A  1900 
May  1.  U90 
1894,  1905,  190£ 
Demand. 
Feb.  1,  1909 
I'll  0-1911 
April  1,  1904 

City  bonds  (H  P  &  F.  RR  )  

do            New  bonds,  non-taxable  

Interest     on     coupon  ( 
bonds  p.iicl  ;it  First  Nat.  | 
Bank,     Hohokeu  ;    reg. 
Jiut.  paid  by  Ctly  Treitn-  ; 
1  urer  ;  interest  on  Water  i 
bonds  paid  by   Water  1 
J  Registrar. 
N.  Y.,  WiHslow,  L.  A  Co. 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
S.  Y.,  Meroh.  Ex.  N.  Bank, 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 

do     various  (#75,OUO  due  Feb.  1   1899i  ... 
do     various  ($196,000  due  No  7.  15,  1901). 
School  House  bonds  

Public  bath                          

Various 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J 
I.   A  J. 
J.  A  J. 
J.   A  J. 
Various 

j.  "A'J. 

Various 
J.   A  J. 
\f  .  A  N. 
A.  A  O. 
J    A  J 

iKdiOttapoto—  B'ds  to  Un.KR.Tr.St'k  Y'diM.).c- 

do             do     B    o* 

do             do     D                             ,  ....  o* 

Paronase-money  bonda  —  Southern  Park  

Jersey  City  —  Water  loan  bonds,  mostly  coupon 

City  government  *»  c&r 

1872 
1871  to  '8-! 
1870 
1872 
18G4--63 
1869-'70 
1868  -'70 
1865-  '69 
1875-'76 

1,000 
500  Ac. 
1,000 
1,000 
1,000 
Various 
l.OOOAc 
Various 

Bergen  Sen'l  loan  b'ds  ($5O,000  due  J'y  l,'93S.i 
Bergen  ,«t.  improv.  anil  bounty  loan  bonds.  .r 
Asaese'tfund.b'ds  ($300,000,  1906,  J.&J.Kc&i 

J.   A  J. 
Various 
J  A  D 

F.  A"A. 

r.  A  D. 

A.  A  O. 

Semi  an 
3«mi-au 
M.  A  N 

1879 
1880-'! 
1884 

1,000 

i/b'o 

UOOQ 

N.  Y.,  Merch.  Ex.  Nat,  B'k. 
•    do                   do 

B'da  for  mat'g  b'ds,&c.($150,000,  5s,  A&O)c&r 

Bonds  1889 

Kamaf  Oilii.  Jfo.—  Renewal  20-year  bonds  
Renewal  20-year  bonds,  $iO,000.  7s,  1898  ... 
Funding  and  renewal  bonds,  series  "  B"  

'75-  '76--77 
'878  A  '31 
1873 

*ew  York.  Ninth  Nat.  Bank  1895,1896*  1897 
do                    do           Nov.,  's»8-Jan.  '01 
do                    do                 May  1.  lt-93 

Detroit,  Mich.— Total  funded  debt  July  1, 1888.  was  $2,331,500' 
deduct  for  water  works.  $1,137,000;  assets  of  sinking  fund,  #72.5,877: 
net  debt.  $t!68,fi22.  There  are  $10,000  House  of  IXirrection  bonds: 
due  1893.  The  population  in  1870  was  79,577;  In  '80,  116,340; 
In  1883,  130.OOO.  The  value  of  water  works  is  about  $3,500,00. 
The  water  works  bonds  ar»  issued  on  a  pledge  of  tue  city  credit,  and 
$75,000  per  year  collected'in  taxes  to  pay  interest  on  them.  Pou.ila- 
t'.un  in  1886  about  175,000,  Valuations  (based  on  true  value)  and  tax 
rate  have  been : 

Personal.  Total.          Tax  Rate. 

$1!',807,705  831,363,790  $ll'H3 

27,928,880  110,721,995  11'44 

36,=  60,040  142.407,880  12'04 

39,558.810  152,299,140  1310 


Years.        Real  Estate. 

1380 $61,556,085 

1841 82,793,115 

1337 105,827,84.0 

1888 112,740,300 


Elizabeth,  N.  J.— De 

A  proposition  to  issue  4  pe 
of  old  bonds  was  made,  a 
debt  only  some  $301,000 
Assessed  valuations  and  ta 
1886,  $12,628,710,  rate,  2 
in  1888,  $12,991,000;  r»t< 
Population.  1880,  28,229 
32.600.  (V.  46,  p.  828;  V. 
Evanavllle,  Ind.-Tb 
April.  1883.  In  1887  the  o 
Issues  of  bond.*  above  give 
Years.  Real  Esta 

1884 $13.527,0 

1885 13,066,0 

1887 15,184,6 

1S88  lf,038,5 

Fall  HI vcr,  ITIann.- T 
( .!  this  water  debt,  $1, '00 
$2,455,038.  Pop.  in  1385.  J 
in  1885,  £13,815,275 ;  in  1 

Fttchburg,  !HaK».— P 
1889.  Assessed  val'n  of 


mlt  was  made  in  interest  February  1,  1879. 
cent  bonds  at  50  per  cent  of  the  face  value 
L  has  been  generally  accepted,  of  the  oM 
remaining  unadjusted  January  1,  138". 
rate  per*  1.000  have  been  as  follows:  In 
•20;  in  1387,  $l3,Oo7,-'93,  rate,  $2^30 : 
$29-80;  in  1389,  $13.150,000.  rate,  $29  80. 
in  1870,  20,832  ;  estimated  In  18--6  to  be 
7,  p.  5O;  V.  49,  p.  51.) 
6  was  default  In  payment  of  interest  from 
1887  the  oi  1  debt  was  nearly  all  funded  into  the  »cvcral 


!!     I 


Personalty. 

$6,519,820 
6,682,895 
6.239,810 

5,787,138 


Tax. 

$10  00 

10  00 

16  662, 

15  00 


Debt. 
81651.000 
1.651,000 
2.14S(>00 
2,1-15,000 


al  funded  debt,  Jan.  1,  1880,  $3,661,861' 
On),  deduct  slnlr.  fds,  $!,20tf.S22;  net  ddlit. 
3,863;  48,961  in  '30: 26,760  In '70.   Valuation 
88,  valuation,  $46,477.285;  tax  rate  $17-40 
lulation  12,270  In  1830;  20,000  test.)  in 
estate  ( about  cash  value)  In  1886,  $8,422,- 


675;  personalty,  $3,071,886;  tax  rate,  18-20  per  $1,000;  In  1888.  real, 
$10,345,410;  personal,  $3,349.180;  tax  rat-',  $16-80;  In  1389,  real, 
$11,09_',300;  personal,  $3,722,568;  tax  rate,  $17. 

Cialreston,  Texas.— Total  funded  debt  Mar.  1,  1S89,  $1.910.500; 
deduct  bonds  m  glnkiug  fund  $2(>-3.40o,  and  cash  on  hand  $123, 115;  net 
debt,  $1,225.035.  Tax  rate  in  1339  $17-00  ($J  for  eohooU).  Assessed 
value  of  real  and  personal  propertj  (about  30  per  cent  true  value) ,  1888f 
$20.063,383;  tax  rule  per  $1.000,  $17-00  (of  whioli  $2  for  sch.mls). 
1885  valuation,  $18,588,196;  tax  raw  $15-00.  Population  in  1870, 
13,872;  in  1833.  estimated,  49,000. 

Hartford,  Conn.— Total  ci/.v  debt,  April  1, 1889,  $J.S3t,SS2;  net, 
after  deducting  resources,  $1,3  7.83J;  net  town  debts,  Oct.  1,  1388 
$1,179.964.  Assessed  valuation  In  1336,  $45,700,000;  In  1385.  $45, 
898,365.  Pop.  42,553  in  1830;  37,743  in  1870.  It  Is  proposed  to  isiun  new 
town  I  omU  at  not  eicoo.lin$  3  >»  per  cent  to  rjtiro  the  I0-2">s.  -8750,000 
of  these  bi-ins  subject  to  call  July  1,  I83j,  and  $300.000  Jan.  1,  IStfO. 

Hoboken,  N.  JT.-The  funded  debt  May,  1339,  was  $1,122,750.  of 
whl-jh  $!H.50X  wtiM  water  debt;  sinking  fun  I,  $j.49t.  Asse«»fd  valua- 
tions in  18->8-'.> :  Personal,  $1,510,060;  real  estate,  $15,873.OOO;  tax 
rate  per  $1,000,  $25-6.1;  population,  35,000,  V:iUatious  in  1337-3:  Per- 
sonal, $1.503,460;  real  estate,  $15,8  73,0 JO.  TJX  rate  in  '36  7,  $2;-09. 

ludlanapoll*.— Total  bonded  debt  Jan.  1,  1339,  $1,405.500.  The 
Srhuol  Bourtl  is  a  distinct  ori«amz»t,'u  anil  le\i«s  its  own  tax  ($2  20  for 
IS"),  which  is  included  in  tax  rates.  Tbert  aro  a  few  other  small  issue* 
amounting  to  $50.0OO.  Pouulation,  75,056  in  1380;  48,244  in  1870. 
Valuation  (one  half  real  value)  and  ttu  per  $1,000  have  been: 
Years.  Real  Estate.  Personalty.  Total.  Total  Tax. 

1883    .           ..  $39,335,860         913,792,290         $53,128.150  .... 

1384...             .    40,149.950  I:j,!-91.(j.i0  54.04l.80O 

1388 36,377,275  15.533,260  51,96^,535  13-10 

Tax  rate  of  1838  includes— State  tat  $  j-90,  school  tax  $2-20,  oity  tax 
proper  $9  00;  total,  *18'1O  per  $1,000. 

Jersey  CUy.— One  of  the  main  causes  of  past  rrauolein  Jer«ey  Olty 
tlnanci-s  hits  been  the  failure  to  collect  back  assessments  aid  the  l»r*e 
amount  -of  railroad  property  exempt  from  taxation,  but  BB.  property 
is  now  bearing  a  aha. -e  of  the  taxation. 
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•abMriben  will  confer  a  great  faror  by  riving  Immediate  notice  of  any  error  discovered  In  these  Table*. 

DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
utstandiiig. 

INTEREST. 

Principal—  When 
Due. 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

For  explanations  see  note*  on  first  page  of  tablet 

Eantat  Citv,  Mo.  —  (Ceml'd)-Floatlng  debtbds. 
Bonds  to  K.C.A  8.F  ..  due  '90  A  K.C.A  N.('97). 

1875 
867  A'  70 
1884 
862  to  '75 
881  to  '87 
1873-'75 
Various. 
1883-'SO 
859  to  '67 
866  to  '67 
1883 
1873 
1871  to  '73 
1868 
1871 
1868  A  '73 

$500 
1,000 
500<kc. 
-,OI)OA-c 
lOOOAc. 
5OO  Ac. 
500  Ac. 
5OO 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 

1,000 

1.000 

1,000 
1,000 

1,000 

1,000 

1.000 
1,000 
1.000 
100  Ac. 
Large. 
1,000 
Large. 
1,000 

lOOOAc. 
500  Ac. 

100  Ac. 
100  Ac. 
1,000 
100  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000  Ac 

i',6oo 

1,000 
1,000 

500  Ac 
Various 
1,000 
1,000 
1,000 
500  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
100  Ac 

i",6oo 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i',6oo 

Various 
1,000 
5,000 
1,000 

500 
500 
50O 

$142,500 
248,000 
300,000 
354,000 
145,000 
1,300,000 
967,000 
479,000 
499,000 
190,000 
1,500,000 
600,000 
519,000 
81,000 
423,000 
998,000 
141,000 
133,000 
513,000 
500,000 
1,000,000 
472,000 
350,000 
333,000 
1,500,000 
737,500 
402,500 
534,000 
1,300,000 
120,050 
1,124,000 
223.COO 
265,000 
1,206.000 
285,000 
600,000 
60,000 
746,000 
1,516,121 
986,000 
158,000 
98,000 
248,600 
169,000 
1,055,000 
543,000 
21S.OOO 
600,000 
440,000 
251,000 
250,000 
185,000 
1,023,000 
698,000 
100,000 
180,000 
1,105,000 
2,239,000 
320.000 
606,000 
205,000 
2,265,500 
1,057,000 
200,000 
450,000 
468,000 
325,000 
556,000 
448,000 
400,000 
1,200,000 
2,5?8,000 
3,497,000 
86P.OOO 
263,000 
232.000 
284,000 
620,000 
440,000 
460,000 
200.000 
193.000 
180.000 
153,500 
47,000 
52,000 
141,500 

8 
7 
4 
6 
4 
6 
6  A7 
4to6 
6 
6 
4 
7 
7 
6 
7 
7 
6 
6 
7 
5 
5 
7 
7 
6 
4 
4  to  6^ 
4 
3i«to68i,, 
6 
313  A  4 
3i«   to  6 
3H1,  3%,4 
4 
3>«  to  6 
4  A  6 
4A  6 
4 
6 
6 
6 
7 
7 
4 
4 
7 
4 
4 
4 
4 
4 
7 
5  to  10 
4  A  4i« 
4  A  -Ha 
4  &i^> 
7  A8 
4  A  4*s 
4*4>i 
8 
4  A4>a 
4,  4*2,7,8 
4  to  5 
6 
5>s 
6 
41* 

7 
4<«  A  7 
7 
5  A6 
4,6  A  7 
4,4Jato" 
5 
4&4»« 
5 
4 
4 
3>a,  4  At 

e  A7 

4  A5 
3»s,4  A  6 
7 
6  A7 
5 
6 
B 

F.  A  A. 
J.  A  J. 

r.  A  J. 
Various 
Various 
A.  A  O. 
Various 
Various 

New  York,  Ninth  Nat.  Bank 
do                    do 
Lawrence  or  Boston, 
Boston,  Tremont  Bank. 
Lawrence,  Mass. 
do                 do 
N.  Y.,  Bank  of  Metropolis 
do                    do 
N.  Y.,  Nat.  Bk.  of  Republic. 

Aug.   15,  1895 
July  '90  A  Jan.  '97 
"July,  1904 
1890-1894 
1891-95-1902 
Oct.  1,  '90.  to  190« 
In  instalments. 
1891  to  1909-20 

do                              

Various 
Various 
J.  A  J. 

r.  A  J. 

Various 
J.  A  J. 
J.  A  D. 
Various 
Various 
A.  A  O. 
Various 
F.  A  A. 
M.  A  N. 
M.  A  S. 
J.  A  J. 
Various 
Quar. 
Various 
Various 
Various 
M.  A  N. 
Various 
Semi-an 

A.  A'"6. 
Various 
Various 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
T.  A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
J.   A  J 
J.   A  J 
A.  A  0 
M.  A  N 
J.   A  J 

Various 

j.  "A"J 

Various 
M.  A  S 
Various 
F.  A  A 
J.   A  J 
F.  A  A 
M.  A  S 
A.  A  O 
A.  A  0 
A.  A  O 
A.  A  O 
A.  A  0 
M.  A  N 
M.  A  N 
M.  A  B 
FMAS 
J.  A  J 

1890,  1897 
1896  A  1897 
1923 
July  1,  1903 
1891,  '92  A  1903 
July,  1898 
June,  1901 
Jan.  1,  1903 
1892/93  A  '98 
Oct.  1,  1898 
1894  A  1901 
Feb.  1,  1911 
May  1,  1920 
Sept.,  1891 
July,  1901  A  1908 
1893 
1922 
1890  t«  1894 
1890  to  1903 
1890  to  1911 
Nov.  1,  1890 
18!  0  to  1895 
Var.,  1891  to  1905 
Yearly,1913to'18 
1913-1919 
Var.,  1890  to  1908 
1893  to  1911 
1890  to  1907 
July   1,   1911 
1907 
1913 
1915 
Jan.  1,  1901 
June  1,  1896 
July  1,  1905  A  '06 
J'ly  1,190!<,'03,'10 
Jan.  1,1902 
1903-6-7 
1903  and  1904 
Jan.  1,  1910 
July  1,  1907 
J'ly,  1907,'8,'9,'1O 
1897  A  1901 
1890to  1002 
1915to  1920 
1913,  1914,  1919 
Dec.,  1915  A  1916 
1891  to  190i) 
1912tol9l>0 
1902  to  192O 
18H2  to  1905 
1912  to  1919 
1896  to  1918 
Jan.  1,  1906 
Var.,  1890  to  1905 
1905 
1907  to  1915 
1907  A  1918 
1919 
Mar.,  1891  A  1896 
1891  to  1892 
July  1,    1895 
Aug.,  1908  A  1910 
1893  to  1909 
1892tol918 
1890  to  1895 
189B-'97-'98 
Aug.  14,  1895 
Mar.  A  July,  1906 
Apr.  10,  1908 
1891  to  1910 
Oct.,  1890  to  1909 
Oct.  1,  '94  to  1904 
Var.,  1890  to  1909 
1892-1904 
Nov.,  1890-190O 

Louisville  Sink.  FundOtlice. 
N.  Y.,  Nat.  Bk.  of  Republic 
do                    do 
do                    do 
Louisville  Sink.  Fund  Office. 
N.  Y.,  Nat.  Bk.  of  Republic 

*Or  III            I               tr*»«t 

Pub.bld»TB.AlnfltD8.fl22,6oOor9i(pa.at8.F.of. 

do                    do 
Louisville  and  New  York. 
Louisville  Sink.  Fund.  Office 
N.  Y.,  Nat.  Bk.  of  Republic. 
do                    do 
do                    do 
do                    do 
do                    do 
New  York  and  Louisville. 

Wharf  property  ($124,000  due  May  14,  1898) 
Jail  borde                 

1802,  3,    8 
1869 
1871  A  '74 
1886 
1880 
1871 
1871  A  '73 
1863 
1888 
1802  to  '84 
1882-83 
1871  to  '85 
1870 
1883  A  85 
Various 
Various 
1888 
Various 
1869-'85 
1872-'74 
1881 
1877 
1883 
1885-'87 
1871 
1876 
1885-86 
1882-83-90 
1872 
1883-56-87 
1883-'84 
1890 
1887 
1887  to  '90 
1871  A  '77 
1871  to  '81 
1880  to  '90 
1883-'89 
l?85-'86 
l&71-'74 
1882  to  '90 
1881  to  '90 
1872  to  ";5 
1832  to  '89 
1870  to  '88 
1881 
1870  to  '87 

For  old  Uabil>,  $119,000  of  1901,  pa  at  S.F.of. 

do       do        (half  are  ICMIO  and  half  2O40) 
LonUvllle,  New  Albany  &  St.  .L.  Air  Line  BR. 
Road  bed  Louisv    Cln  A  Lex.  RR    

City  bonds  payable  by  Loulsv.  A  Nash.  RR.  .  . 

LoweU,  Matt.—  City  notes  (various  purposes)  .  . 

City  Treasury, 
do 
City  Treasury. 
Boston,  Bank  of  Redemp'n. 

Boston,  Bank  Republic, 
do                 do 
do                 do 
do                 do 
City  Treasury  A  Boston. 
City  Treasury, 
do 
New  York  and  Memphis. 
do                    do 
do                    do 
Mil.  A  N.Y.,  Morton  B.  A  Co. 
do                   do 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
New  York,  Nat.  Park  Bank 
do                   do 
do                   do 
do                   do 
do                   do 
do                  do 
do                  do 
do                  do 
do                  do 
do                  do 
do                  do 
N.  r.,Trad'sNat.Bk&Mobile 
New  York  and  Nashville. 

do           act  of  1888,  30-year  bouds,  s.  f.o* 
Municipal  loan.  School  and  Engine  Houses... 
Mane/utter,  If.  a.—  City  bonds  

MempMt.Tenn.-  Coroprom.  6s,duel907,8tam'd.o 

Tazdlat.es  due  1915       

JI«wa«*ee,Tfw.—  aeneral  city  b'ds  (d'n  at  par 
do          do           (not  liable  to  be  called  In 

Wat«r  bds.,  $240,000  due  1903,di-'nat  lOO.oAr 
do         

do          Refunding  coupor  (drawn  at  par) 
Water  and  Water  Dep.  construction  c 

Bath,  sewer,  library,  dam,  etc.,  bonds  

Gen.  purp's,  schools,  Ac.  ($105,500  areSsAtOe 
do                do           ($350,COOare41ss... 
Parks  ($175  OOO  are  4s  due  1919)       .  .. 

Library  ($40  000  are  4s  Deo  15  1916).      .. 

Water  Works                        

do       ($435,000  are  4k8,  part  red.  In  1802 
Permanent  Improvements  ($1,520,000  are  4s 

do             do    ($76,000  are  4ijs,red.in  1902 
Sewers  ($65  000  are  7s  A  8s)       ..    .--- 

MoWM—  Fdg.bds.,dr'n  at  100  (4  p.c.  to  Jan  .1901 
tfatkmlle.—  City  bde.($25,000,aue  1901JMAN  c 

Waterworks($50,000  due  yearly  after  1906)c 
Waterworks  ($300  OOO  due  1918)      .  .  ...  

1887"A  '88 

1889 
1866  A  '71 
1868  to  '87 
1875 
1878-'80 
1873-1887 
1867-'86 
1879  to  '85 
1886-7-8 
1885 
1886 
1888 
1875-89 
1867  to  '76 
1876  A  '84 
1881-'89 
1867-69 
1873-1874 
1881-82 
1882-85 
1885-86 

N.  Y..  Chemical  Nat.  Bank 
New  York  A  Nash. 

If  noark—  Floating  debt,  Ac.,  sinking  fund  

Newark,  City  Treasury, 
do                   do 
Newark,  Nat.  State  Bank 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
Newark. 
City  Treasury. 
do 
do 
do 
N.  Y.,  Ninth  Nat.  Bank. 
N.  Brnns'k  Nat.  Bank,  N.  J 
do                     do 
do                    do 
do                    do 

Clinton  Hill  bonds  (s.  fd.  3  p.  o.)      .cA 

Sewer  and  Improvement  b'ds  (local  liens)  s.  f 
Aqueduct  Board  bonds($2,490,000due  in  '92 

Hew  Bedford,  Man.—  City  improve,  (part  s.  f.) 

do         ($100,000  4s  due  1894) 

Sewer  and  Bridge  bonds  (part  sinking  fund)  . 
HtviBnmswlck,  N.J.—lst&  2d  M.waterw  'k  s  b'd 
Water  bonds  of  1873,  '74  ($10,000  only  are  6s 

1902-1903 
1  905-1  906 

do                do    

As  to  new  bonds  In  1889  see  CHRONICLE.  V. 
In  1880,  120,722,  against  82,546  In  1870;  In  18 
and  tax  rate  per  $1,000  nave  been  : 
rears.                             Real  Estate.          Pe 
1886  $61,894,739 

48,  p.  420 
85,  155,300 

rsonal  Prop 
H,985,200 
4.983,650 
4,971,420 
5,227,660 
7K,  $25,000, 
purposes,    i 

ran.  1,  1889 
,121.    In  1 
tate  valuat 
9  real  esta 
turance   coi 
(1,000,  $20 
and  State  t 

f    1.    1889, 
5,$27,144,( 
a  1887,  $28 
•00.    Assesf 
a  in  1884  4. 

,  exclusive  < 
or  water  wo 
i  .Inn,  1,  is 
70  was  100 
e  the  asses 
,269,681  w 
valuation, 
ts,  etc.  (Inc 

Population 
.    Valuations 

Tax  Rate. 
$2940 

nem  plils   Tenn.—  Total  funded  debt   Jan.   1,   1890.  $3,248,977, 
The  Legislature  passed  a  bill,  Jan.,  1879,  repealing  the  city's    charter 
and  the  •'  Taxing  District  of  Shelby  County  "  was  organized.    March  23, 
1883,  an  act  was  passed  authorizing  a  settlement  of  the  debt,  and  pay- 
ments have  since  been  promptly  made.    In  1889  valuation  of  real  and 
personal  property  (33ijof  actual),  $29,313,  *75:  city  tax  rate.  $23  50. 
Population  in  '7O.  40.226;  in  '80,  33,592;  in  '89,  78,000.    There  are 
also  $100,000  school  6s. 
miwaukee,  Win.—  Total  funded  debt  Jan.  1.  1890,  $3,01  4,000,  of 
which  $1.598,000  for  water.    The  city  cannot  issue  debt  beyond  5  per 
ot.  of  its  average  assessed  valuation  of  real  and  personal  property  for 
five  years.    Assessed  valuation:   ID  1885.  real  estate,  $61,445,921  and 
personal,  $17,415,44  =>;    in  1886,  $82,641,743;  in   1887.  real    estate, 
$69,962,865;   personal,  19,009,315;  In  1889  (tax  1859  90),  real  estate, 
$30,673,660;  personal.  819.819,540;  tax  rate  ter  $1,000,  .*22  23  (State 
tax,  $1  17;  school  tax,  $3  06;  city  tax  proper,  $18  00).    Sinking  funds 
are  provided,  and  all  old  issues  except  the  general  bouda  due  1896  may 
be  called  In  and  paid  by  sinking  fund  at  the  rate  of  5  per  cent  annually; 
holders  were  mis  ed  as  this  was  not  stated  in  the  bouds.     Population, 
71,440  in  1870  ;  in  1890  (estimated),  225,000.    (V.  43,  p.  827.) 
Minneapolis,  ITIlnn.—  Total  funded  debt  Feb.  1,  1890,  $6,691,500. 
In  1889,  valuation,  $127,069,756;  valuation  (about  6  )  2-3  per  cent)  In 
1888;   real  estate    $106,007,275,   and    personal,   $21,062,480—  total, 
$127.069,756;  in  1886  total  valuation,  $lu7.b7o,159;  tax  rate  $20  60  to 
*22  50;  in  1885  total,  $77,468,267;  In  1880,  $28,013,315:   tax   rate, 
$16-10.    Population,  46,887  in  1880;  170,000  (estimated)  in  1883. 
Mobile.  —  Valuation    01    real    and    personal    property    in    1883, 
$15,350,738;    in  1881,  $13,578,347.    In  1885,  $13,763.8*-';    in  1887, 
$13,390,311;  in  1838,  real  estate,  $3,600,630;  personal.  $4,554,202? 
and  city  tax  rate,  $13  50  per  $l,OOO.    Ponulatiou  35,000  in  1885; 
31,297  in  1880;  32,034  in  1870.    (V.  48,  p.  99.) 

1887...                        63,981,430 

1888  64,069,305 

2980 

000,  which"  is 
V.  46,  p.  815; 

,  $1,045,121. 
885  assessed 
ion  was  $36.- 
te  valuation, 
npanles    and 
50,  of  which 
ix.    Assessed 

$2,169.000. 
>50:  tax  rate, 
427,123;  tax 
ed  valuation 
>,000;  39,151 

>f  loans  paya- 
rks),  against 
)9,  amounted 
,753,  against 
sed  property 
is    realty;  la 
$64,405,515, 
.  RR'S),  $65,- 

1889    .                         .           67,165,900 

Value  of  railroad  property,  not  Included  abo1 
inDlect  to  a  tax  rate  of  1  per  cent  for  city 
V.  48,  p.  410,  547.) 
Kan»H«  City,  no.—  Total  funded  debt  , 
deducting  sinking  fund  assets,  net  debt,  $69? 
valuation  was  $31,678,520.    In  1886  real  ee 
833,550;   personal,  Ac.,  $9,553,240.     In  18£ 
$46,886,320;   personal,  including  banks,  ini 
merchants'  tax,  $20,  155,  460;  tax   rate  per  ! 
$11  00  was  city  tax  proper  and  $9  50  school 
valuation  in  1888,  40  per  cent  of  real. 
Lawrence,    Ma«».—  Total   debt,   Januar 
Sinking  funds.  $528,738.    Tax  valuation  In  18^ 
16-60;  in  1886,  $27,165,590;  tax  rate,  16-40;  i 
rate,  17-80:  in  1888.  $28,971,979;  tax  rate,  16 
toward  90  per  cent  of  real  value.    Populatio 
In  181O;  28.921  in  1870. 
LonUTllle.—  The  funded  debt,  Jan.  1..1889 
We  Oy  railroads,  was  $8,189,000    ($685,000  f 
$9,352,000  Jan.  1,  1887.    The  sinking  funds  o 
to  $3,206,459.    Population  by  Census  of  18 
123,758  in  1880.    The  following  Bgures  giv 
valuation  :    1882.  $70,029,724,  of  which  $52 
1884,  $63,927,077.  tax  rate,  $21  00;  in  1886 
tax  rate,  $23-00;  In  '88,  val'n  real  CRT.,  Impr 

OOO.OOO;  pers'lprop.,  etc.,  i 
naiirhentrr,  N.   II.- 


-Valuation  In  1885,  $21,137,464;  tax  rate 

$17  50  per  $1,OOO.     Valuation  in  1887,  $21,905470;  tax  rate,  $17. 
The  net  proceeds  from  the  waterworks  more  than  meets  the 
Interest  charge.    Population,  32,630  in  1880 ;  23,536  in  1870. 


NasnvlUe,  Tenn.— Total  bonded  indebtedness  October  1,  1889.  was 
$2,605,400;  assessed  valuation,  1889,  real  esta'o,  $20,828,750;  person  - 
ally,  $9,404,495 ;  tax  rate  per  $1,000,  west  side  river,  -S15  ;  east  side , 
$14.  There  are  also  $105,000  5  per  cents,  due  in  1906  and  1908 
1881  valuation,  $15,249,575.  Pop.,  43,350  in  188O;  25,865  in  187O 
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Subscribers  will  confer  a  great  favor  by  giving  Immedlaf  s  notice  ol  any  error  discovered  In  tnes*  Table*. 

DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 

Value. 

Amount 
outstanding. 

INTEREST. 

Principal—  When 

Rate. 

When 
payable 

Where  payable  and  by 

F«r  explanations  see  notes  on  tlrst  page  of  tables 

Nete  Brunncick,  N.  J.-(Confd).— 
Sinking  fund  bonds  ............ 

1887 

$i',6bb 

1.000 
1,000 

I'.OOO 
1,000 

1,000 

1,000 

I'.obo 

5*0. 
50,  Ac. 
50,  Ac. 

"600 
500 
500 
500 
500 
500 
500 
500 
100 
10O 
100 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
10O 
500 
100 
5OO 
500 
100 
500 
500 
500 
500 
500 
100 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
ftOO 
5OO 
500 
100  A?. 
100  Ac. 
1OO  Ac. 
500 
5OO 

$45,000 
4S4.100 
375,.  '.OO 
49U.OOO 
150.000 
1  00,000 
2UO.OOO 
150,000 
175,000 
774,000 
3,a81,000 
793,100 
1.194.OOO 
1,765,500 
540,600 
352,450 
117,000 
6,784,590 
130,100 
75,000 
8(10,000 
154,000 
OH.OOO 
1,610,000 
3,823,000 
1,393,1150 
1,331.300 
6,609,OOO 
445.000 
21,500.000 
5,196,000 
2O.OOO 
674,300 
1,766,600 
4,186,315 
701,419 
820,000 
4,799,000 
8,885,500 
4,252,500 
l.OOO.OOO 
862,000 
6,900,000 
1,564,000 
2,455.000 
1,680,200 
6,324,700 
1,858,349 
904,000 
2,800,000 
110,000 
2,835,000 
14,403,000 
267,000 
521,953 
503,715 
296,000 
958,000 
499,500 
1,500,000 
500,000 
1,921,900 
1,160,606 
3OO.OOO 
200,000 
953,000 
30,000 
636,000 
3,175,000 
500,000 
745,800 
376,600 
3,000,000 
398,000 
475,000 
626,000 
587,000 
9,457,000 
1,000,000 
857,59  < 
69.%OOO 
290,800 
37,500 
640,000 

5 

7 
6 

7 
4 
4 
4 
3>* 

M 

6 
6 
6 
5 

• 

7 

"5" 

6  to  10 
8 
7'3 
5 

2=«  A  3 

•.aVaif 

4,5,6  A  7 
5,  6  A  7 
2««to6,7 
3,  ::'y 

g'f.a.aifj 

4,5,  6  A  7 
6 
5  A6 
6 
5,6  A  7 
5*6 
6<r. 
5,647 
6g- 
6g. 
6g. 

56f: 

*l*7 
7 
7 
5*6 
4*5 
4 
3 
2^*3 
2<sto7 
2>«  A  3 
6 
3 
6  A7 
4,  5  A  6 
3,4*5 
6 
6 
5 
4  *5 

ft 

4,5,647 
6 
6 
2HJ43 
6 
7 
7 
7 
5*6 
6*7 
7 
2>a  A3 
2>a 
219*3 
6 
5 
8 
S 
5*8 

M.'A'N. 

M.  A  N. 
A.  A  0. 
J.  A  J. 
J.    A  J. 
A.  A  O. 
F.  A  A. 
J.  A  1). 
Seml-an 
Bern  '-an 
Seml-an 
J.  A  D. 
J.  A  J. 
M.  A  B. 
J.  A  D. 
Q.-J. 

Various 
VarioiiK 
M.  AN. 
J    A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N 
M.  A  N. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
O.—  F. 

New  Bruns'k  Nat.  Bk.,  N.  J 
do                   do 
do                   do 
City  Treasurer. 
do 
do 

May.  1807. 
ifM-lfM 

1898-1906 
Oct.  1.  '91A1901 
July  2,  1897 

Commissioners  of  streets  and  sewers 

do                            do              

New  Haven,  Ot.—  8ewerage,($250,000  due  1901) 
Bonds  (10-2O  b'ds)  reduced  to  4  p.  o.  in  1887. 
Library  bonds,  420,000  due  yearly  

1871 

1877 
1889 
1889 
1883 
1887 
1852  to  '69 
1852  to  '69 
1883 
1884 
1883 
1869 
1870 
1872 
1875 
1857  to  '73 
1870  A  '74 
1871  to  '74 
1883  to  '89 
1886  A  '90 
1884  A  '90 
1884  to  '89 
1868  to  '83 
1872  to  '77 
1871  to  '89 
1883  to  '84 
1885-90 
1871  to  '81 
1866 
1856  to  '58 
1865  to  '71 
1869  to  '78 
1876  to  '80 
1874 
1871  to  '80 
1871  A  '72 
1871  A  '72 
1871 
1872 
1878 
1874-'75 
1872  to  '74 
1874 
1874 
1876-'77 
1877  to  '84 
1880 
1884 
1886  to  '90 
1870  to  '89 
1884-'89 
1869-'  7O 
1887  A  '83 
1867  to  '69 
1873  to  '81 
1879  to  '84 
1869  to  '75 
1876 
1876  to  '80 
1880  to  '83 
1871 
1871  A  '72 
1862  to  '82 
1871 
1871  to  '74 
1884-'89 
1864 
1865 
1865 
1870 
1874  to  '77 
1872 

1887"  A  '90 

1889 
1889 
187O-'84 
1881-'86 
1872  -'73 
1887 
1871 

Sewerage  bonds  ................. 

1910 
1»9S  to  1904 
Dec.,  190  •  to  1908 
Jan.  1,  1892 
19*2  A  1033 
1923 
June  1,  1034 
Jan.  1,1893 
1804 
IMS 
1022 
When  drawn. 
1802  to  1023 
1804  A  19OO 
1  994*  1901  to  *M 
1(103  to  1906 
July  1,19  11  41930 
Aug.  15,'04,04,'07 
Nov.  1.1890  to  '94 
1903  A  1910 
Aug.  1.  1900 
1891,  '99  A  1004 
Oct.  1.  1033 
Oot.1,1904,  '5A7 
Nov.  1,  1000-1900 
Aug.  1,  1907 
July  1,  1898 
June  1,  1895 
Nov.  1,  1802 
10OO  A  1926 
Nov.  1,  1806 
1901-1904 
July  1.  1901 
July  1,  1901 
July  1,  1901 
Jan.  1,  1902 
Nov.  1,  1896 
Nov.  1,  1928 
Nov.  1,  1894 
Dec.  1,  1896 
Dec.  1,  1896 
May  1,1916,  A  26 
Nov.  1.-03,  '07  '99 
Nov.  1,  1010 
Aug.,  1894 
Nov.  1,1906-1909 
Nov.  1,1901-1920 
Nov.  1,1005-1913 
Nov.  1,1800 
Nov.  1,  1007  A  '09 
May  1,1894  A  '07 
May  1,  1003 
Nov.  1,  1801 
Nov.  1,  1005 
May  1,  1926 
May  1,  1926 
May  1,  1028 
Nov.  1,  1890 
Nov  1.1801 
Nov.  1,  189O->98 
Deo.  1,  1891 
Nov.  1,  1891 
1894.1897  *  1908 
Nov.,  189O 
Nov.  1,  ISgj-'OT 
Nov.  1.1891 
Nov.  1,  1890 
Nov.  1,  189O 
Nov.  1,  1002 
1800  to  2147 
Nov.  1,1907  A  '13 
Nov.l,  1909-1929 

Sewerage  bds.  (pay'le  $15,000  y'rly  from  '95). 
Boul'vurd  sewerb'ds  (pay.  $25,OOO  from  1902) 
Sew  Orleant  —  Consol.debt,$531,OOo,CrO8sman. 
Consolidated  del>t,  ext.,$3,02g,000,Crossman. 

do 
do 
Wew  Orleans, 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Judgment  bonds,  red.  at  100  on  notice 

Certificates,  part  to  fund  coupons,  red.  at  100 
Funding  loan  of  1869  

Funding  loan  of  1870  

Gold,  7s  

Premium  bonds  (in  exchange  for  other  bonds) 
Other  old  bonds.  

Ifeurport,  Ky.—  Bonds  $15,000  only,  due  1891  .. 
Bonds  for  water  works  

Renewal  2()-yr  bonds,  $20,000  are  5-20s  

** 

Bridge  and  school  bonds....  

Jfne  Tor*—  Armory  bonds  

Coupon  Intereat  Is  payable  at  Western  Nat.  Bank.  Registered  Interest  at  office  of  City  Chamberlain. 
Interest  on  the  gold  coupon  bonds  of  1901  and  1902  Is  payable  also  at  Messrs.  Rothschild's  In  London. 

Assessment  bonds  

Assessment  fund  stock.... 

Additional  new  Croton  Aqueduct  stock 

Additional  Croton  water  stock    ., 

Additional  waterstock,  red'm'ble  after  1913. 
Additional  Water  stock  

Croton  water  main  stock  

Oroton  Reservoir  bonds 

Central  Park  fund  stock  

(T  pt 
Q.  —  F. 

M.'A  N. 

M.  A  N. 
M.  A  N. 
M.  A  N. 
J.   4  J. 
J.   &  J. 
J.    4  J. 
J.    4  J. 
M.  &  N. 
M.  4  N. 
M.  &  N. 
J.  4  D. 
J.  &  D. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  4  N. 
M.  &  N. 
M.  &N. 
M.  *  N. 
M.  A  N. 
M.  *  N. 
M.  A  N. 

do                do        

City  Improvement  stock 

dp             do     (cons.,$687.803red.aft.'96) 
City  irnpr.  stock  (cons,  st'k)  0.  A  r 

City  parks  improvement  fund  stock 

Consolidated  stock,  county                       e  A  r 

do             city  c.  A  r 

do             dock  bonds  o.  Ar 

do             city  pks.  impr.  f  d.  st'k,  do  .  . 
do             red.  aft.  1908  c.  Ar 

do            elty  c  Ar 

do            city  

do             county  (A  4B)  

do             city(B4C)  

do             city  (DE&FI  

do              city  (GKL&M).... 

do             city  

do             consol.  st'k  (Hiker's  Isl'd). 
do            (Harlem  River  Bridge)..  .. 
Dock  bonds  

Consol.  stock  (Metropolitan  Museum  of  Art) 
Fire  Department  stock  

Gansevoort  Market  cons,  stock,  rev.  bonds 
Market  stock  

Museums  of  Art  and  Natural  History  stock 
N.  Y.  City  bds.for  coust.of  bridge  or.HarlemR. 
H.  Y  Bridge  bonds  " 

M.  &  N. 
M.  &  N. 
H.  &  N. 
M.  &  N. 
Q.-F. 
M.  &  N. 
M.  *  N. 
M.  AN. 
M.  A  N. 
M.  4  N. 
M.  A  N. 
M.  A  N. 
M.  4  N. 
M.  4  N. 
M.  A  N. 
M.  &  N. 
M.  &  N. 
If.  4  N. 
Various 
H.  *  N. 
M.  4  N. 
M.  4  N 
Various 
A.  40. 
A.  4O. 
M.  4  8. 
M.  AN. 

do    do  Consol.  stock,  redeem,  after  '96 
do    do  $500,000  af.'96,$l,421,900af  1900. 
do    do  $750,000  at.  1903,  $116,666  af.  1905. 
Ninth  District  Courthouse  bonds.... 

Normal  school  fund  stock.... 

N.Y.  Co.  Courthouse  st'k,  Nos.  1,4*5 

N.  Y.  and  Weatcliester  Co.  improvement  bonds 
Public  school  liuilding  fund  stock 

School  House  bonds 

Soldiers'  bounty  fund  bonds 

do                  do          No.3  

Soldiers'  bounty  fund  red.  bonds,  No.  2 

Tax  relief  bonds.  No.  2  c  A  r 

Third  District  Court-house  bonds 

Waterstock  of  1870  

Debt  of  annexed  territory  of  Westchester  Co 
Cons,  stock  ($200,000  due  Nov.  1,  1913) 
Cons,  stock  (new  parks)  red.  1909)  

CoiiioL  stock,  repaying  

Nov.  1,  1909 
July,  '04  to  1914 
1911  to  1916 
Apr..  '92,  July  "89 
Sept.  1,  1017 
1001,  1914  A  1915 

Norfolk,  Fa.—  Bonds  ($413  lOOituo  1914).  ..asr 
BondsoflSSl  cir 

Bait.,  Brown  A  Lo'sANor. 
do              do 
do              do 
Norfolk. 
New  York  and  Norfolk. 

Trust  and  paving  ($189,300  due  1893)  c 

Bonds  

1st  M.  waterworks  ($500,000due  May,!  901  jc 

Newark.— Tots'  funded  debt,  excluding  water  debt,  Deo.  31, 1888 
was  $7,618,000;  the  temporary  debt  was  $1,514,012;  and  nit-  sinking 
fund  amounted  to  $2,638,915  ($237,222  cash,  rest  loans  and  bonds  at 
par,  mostly  those  of  the  city  itself).  The  Aqueduct  bonds  are  not 
a  direct  liability  of  the  city.  Heal  and  personal  property  have  been  as- 
sessed at  about  two-thirds  of  true  value  as  follows :  1884.  real  estate, 
$72,456,775;  personal,  $18.524,775;  tax  rate  per  $1,000.  $20  30 ;  1885, 
real  estate,  $74,189,110;  personal,  $18,730,160;  tax  rate,  $1930.  In 
1887  total  valuation  was  $95,090,553,  and  ta-c  rate,  $20-20.  Popula- 
tion in  1870,  105,059,  against  136,508  in  1880,  and  155,000  in  1835.— 
XV.  49,  p,  114.) 

New  Bedford,  Maw.— Debt  Jan.  1,  '90.  $1,483,450.  Pop.,  35,000 
In  86.  Assessed  valuations  in  '87  were  real  estate,  $17,372,600;  per- 
sonal property,  $15,309,«94;  tax  rate,$17-40.  In  1889  were  real  estate, 
*18,9i;8.«00,  and  personalty,  $15,718,866 ;  tax  rate,  $17-10  per  $1,000. 

New  Brunswick,  H.  J.— The  fiscal  year  ends  March  31.  In  1888 
*ne  assessed  valuation  lot  about  ^  true  value)  of  real  estate  taxable  was 
*4,444,C65:  personal.  $21060,060;  tax  rate,  *3--50  per$1.0OJ.  Bonds 
held  by  sinking  fund  Match  4,  1889,  amounted  to  $130,000.  The  city 
finances  are  uow  under  akle  and  conservative  management,  and  the  ac- 
tual i>et  debt  is  decreasing.  On  April  1  the  statement  was  as  follows  for 
live  years:  In  1>(85,  uetjiebt  less  cash  and  sinking  funds,  $1.561,100; 
in  188H,  $1,526,134;  i  1887,  $1,508,882;  in  1888,  $1,473.315;  In 
1889,  $1,150,827. 


New  Haven,  Conn 

60,840;  in  1880, 02,fc82 
Hen (about  75  per  cent  o 
of  New  Haven  had  a  fun 
«700,000  was  iu  3  "4  per 


-Bond  funds,  $156,159.  Population  in  1870, 
in  1888  (estimated),  $95,OOO.  Assessed  valua- 
value)  in  1890  about  $51,000,OOU.  The  Town 
f<l  debt  Oct  31, 1889,  of  $946,400,  of  which 
ants. 


New  Orleans.-  Tot 

222.    Floating    debt, 
not    including    the    O 
per  cent  40  year  bonds 

«ms;  the  extended  bonds  running  till 

I n  1888  the  city  was  authorized  to  issue  boi 


bonded  debt  January,   1890,  was  $16,310,- 
idgmentB,     Ac.,   June    30,   1889,  $613,348, 
ines    judgment.       In    June,   1082,    new   6 
ued  for  all  old  bonds  other  than  premi- 
1923,  but  redeemable  after  1895. 
mds  bearing  5  per  oeut  or  lees 


ere  Issue 


int.  for  an  amount  not  exceeding  $20.00O,OOO,  to  retire  by  purchase  or 
exchange  the  outstanding  bonds  and  certificates.  Valuation  or  property, 
real  and  personal,  in  '80,  $91,117,918;  tax  rate  per  $l,OOO,  $18-20 
In  '85,  $123,929,268;  tax  rate  $25-40;  In  '86,  $127,705,853.  tax  rate 
$20-20;  In  1848,  $119,331,801,  tax  rate  $20  ".W  (city  expenses  tax 
$lu;  premium  bond  t*x,  $5;  redemption  interest,  4c.,  $*>;  park  bond 
tax,  $0-20;  in  1889,  $129,286,507);  tax  rate  same  as  in  1888.  Asoheme 
for  settling  the  debt  by  a  bond  premium  drawing  plan  is  in  practice, 
and  drawings  take  place  Jan.  31,  April  15,  July  31  and  Oct.  15  Popula- 
tion In  VO,  216.090.  (V.  47,  p.  50,  170,  472;  V.  48,  p.  189;  V.  49,  p.  269, 
539  ;  V.  50,  p.  204.) 

Newport,  Ky.— Total  funded  debt  Jan.  31. 18S9.  was  $1.042.500,  of 
which  $3uO,OOO  was  water  debt.  Assessed  valuation  (about  two- 
thirds  true  value)  in  1887— personal  property  $605,716,  real  estate 
$7,023,840;  tax  rate  1882  to  1887,  inclusive,  $2O  00  per  $1,00.1;  pop- 
ulatlou  1380,20,433;  in  1887.  estimated  30,000. 

New  York  City.— The  following  statement  shows  the  details  or 
funded  debt  and  the  amount  in  the  city  sinking  fund  at  the  dates  named: 

Description.  Jan.  1,  1888.  Jan.  1, 1889.  Jan.  1,  1890. 

Total  funded  debt $128,268,719  $132,445,095  $141,839,028 

Sinking  fund 39,522,484  44,434,690  45,638,142 


$96,200,889 
2,462,187 


Net  funded  debt $88,746,235         $88,010.405 

Revenue  bonds 4,554,346  3,302,730 

Total  netdebt $93,300,581         $91,313,135          $98.663,072 

The  population  of  New  York,  by  the  U.  S.  Census,  in  1870  was  942,292, 
and  1,206,299  in  '80.    Jan.  1,  '6$,  and  since  Jan., '72,  the  valuation,  rat* 
of  taxation,  and  net  funded  debt  at  end  of  year  have  been  as  follows : 
Real  Personal       Tax  p.  91,009         Net  Dabt, 

Years.  Estate.  Estate.         State.    City.  Dec.  31* 

1879 $318,131,330     $175,931,955     $343    2237     $109,425,414 

1880...     .    942,571,690       201,194,037       312    2213        108,068.240 
1882 1,035,203,816        198,272,582       • — 2250 — •        1O9.3S3.48S 

*  Less  sinking  fund. 
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subscriber,  will  confer  a  rreal  tovor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding. 

INTEREST. 

Principal—  When 
Due. 

Rate. 

When 
Pay'ble 

Where  Payable  and  by 
Whom. 

For  explanation*  »ee  E  o  We  on  first  page  of  tables. 

Norfolk,  ra.-(Cmiiinued.}— 
ftower,  <tc.,boDO>  (exempt  from  city  tax)..c 

BoadB  ($66,100  lire  78,  due  Nov..  1900)  ....... 
Kew  Me,  $25,000  due  yearly,  1890  to  '97  incl, 

1889 

1880-'83 

1888 
1882-'87 

Ljse 

1859-70-73 
1871 

-.si;;-  vj 
1887 
1864-'65 
1877-'88 
1888 

$500 
1,000 

l",003 
500 
500 
500 

'500 
500 
500 

$70,000 

266,1''0 
217,000 
877,000 
100,000 
46,000 
55.000 
208,500 
65,500 
229,500 
418,000 
125,000 
42,000 
100,000 
77,500 
417,000 
422,800 
1,182,000 
4,094,000 
4,728,200 
8,303,200 
11,708,000 
16,079,020 
3,500,500 
6,000,€00 
4,282,500 
300,000 
1,226,000 
2,179,223 
1,480,000 
3,734,700 
416,000 
1,200,000 
739,500 
727,000 
300,000 
4,000,000 
1,500,000 
483,000 
1,397,250 
600,000 
596,000 
500,000 
1,209,000 
100,000 
35,400 
334.000 
1,943,493 
1,179,700 
2,015,050 
478,725 
43,700 
120,000 
750.090 
484,000 
3,182,000 
410,000 
100,000 
150,000 
200,000 
2,526,000 
1,340,000 
1,024,000 
913,000 
2.S40.100 
3,544,000 
276,000 
555,000 
340,000 
336,000 
1,700,000 
800.000 
900,000 
465,000 
461,000 
950,000 
600,000 
1,900,000 
763,800 
9011,000 
249,675 
113,000 

5 

6&  7 
6 
5 

p 

7 
5,6,7 
4 
7 
4,419*6 
4 
4i« 
44s 
4,4^,7 
4»«5,6g.7 
6 
6 
6 
6 
6 
6 
6 
6 
4 

6 

5,6  &  7 
4  &5 
5 
4 
6 
6 
6 
4 
-5 
5&6g. 
5  g. 
3ia  g 
5  g. 
4Hf 
5 
7 
6 
6 
5 
41* 
6 
8 
5 
4 
4 
7 

7 
7 
7 
4 
3 
3 
6  &7 
6 
5 
4 
3'65 
4 

I188 
6g. 
6&6g. 
6g. 
6  g. 
6  g. 
5  &6 
§«• 

i  6' 

6  K- 
6  g. 
4 
6 
8 
7 

J.   &  D. 

Various 
3emi-an 
Various 
F.  &  A. 
J.  &  D. 
J.  &D. 
Various 
J.  &  D. 
J.  &  D. 
Various 
A.  &  O. 
M.  &  N. 

Various 
J.  A  J. 
J.  A  J. 
J.  &  J. 
J.  &  J. 
J.   &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J 

A.'&"O. 
J.   &  J. 
Various 
J.  &  J. 

j.  "A"D. 
j.  &  J. 

M.  &  8. 
m'nthly 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
J.   &  D. 
J.    &  J. 
J.  &  J. 
J.   <fe  J. 
J.    &  J. 
M.  &  S. 
J.   &  J. 
J.   &  J. 
J.    &  J. 
J.   &  J. 
J.  A   J. 
J.   &  J. 
3.   &  J. 
F.  &  A. 
Various 
J.   &  J. 
J.   &  J. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
Various 
Various 
J.  &  J. 
Various 
J.   &  D 
Various 
J.  &   A. 
Various 
F.  &  A. 
Various 
Various 
M.  &  N. 
M.  &  N. 
M.  &  N 
.7.  &  D. 
J.  A  D. 
J.   &  D. 
A.  &  0. 
F.  A  A. 
F.  &  A. 
Various 

Norfolk. 

Kountze  Bros, 
do          do 
do          do 
do          do 
City  Hall,  by  Treasurer, 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
N.  Y.,  Mercantile  Nat.  Bk. 

1 
May,  1919 

1900  to  1903 
July,  1890  to  '97 
1902-1907 
Aug.,  1906 
1890-1904 
1890  to  1900 
1890  to  1902 
1900  to  1905 
1890  to  1900 
1901-1916 
1908  to  1912 
Mar.  1,  1902&'03 
July  1,  1908 

Sewer  appr.  Me  ,'$11,000  due  y'rly  ir.  19OO 
War  bounty  bond*  (about  820.500  due  yearly) 
Renewal  bonds,  series  B,  C,  O,  E,  F,  O,  H  

Ptorfa,  lilt.—  Bounty  loan  ,  
P.  4R.  I.  Railroad  loan  

Kcbool  bonds.  
Water  loan  

50  "ic. 
50  &c. 
50  &c. 
50  &c. 
50  &c. 
50  &c. 
50  &c. 
50  &c. 
25  &c. 
100  &c. 
25  &C. 
500  &C. 
100  &c. 
100  &c 
100  &0. 
500  &c. 
1,000 
500  &c. 
1,000 
lOOO&c. 
1000&C. 
lOOO&c. 
1,000 
£100 
lOOO&c. 
Large. 
1,000 
100  &c. 
500 

100  Ac. 

N.  Y.,  Mercantile  Nat.  Bk. 
Philadelphia,  by  Treasurer, 
do                 do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
Phila.,  Townsend,  W.  &  Co. 
do                   do 
Pitteburg  and  New  York. 
Sew  York,  B'k  of  America. 
Pittsb'rgand  Philadelphia. 
Pittsburg,  Treasurer. 
Bos.,  MaverickN.Bk.orPtld 
do                 do 
Boston,  Mav.,  Bk.  &  Port, 
do                 do 
Providence. 
Boston,  Prov.  and  London. 
N.  Y.,  N.  City  Bank,  &  Prov. 
New  York  or  London. 
London,  Morton,  Rose  &  Co 
Providence, 
do 
Providence,  Am.  Nat.Bank. 
New  York, 
N.  Y.,  Bank  of  Commerce. 
New  York. 
New  York. 
Richmond,  Auditor's  Office 
do                do 
do                do 
do                do 
do                do 
N.  Y..  Union  Trust  Co. 
New  York  and  Rochester, 
do                   do 
N.  Y.,  Union  Trust  Co. 
do 
do 
do 
do 
N.Y.,  Bk.  Com  &  Bk.  Repub. 
N.Y.,  Nat.  Bk.  of  Com.ALon. 
do                     do 
do                    do 
do                    do 
do                   do 
N.Y.,Nat.  Bk.of  Com.  &  Lon. 
N.  Y.,  Bank  Commerce. 
N.  Y.,  Nat.  Bk.  of  Republic. 
S  .Y.,  Nat.  Bk.  of  Commerce 
S\Y.,B'kof  Com  ASt.Lonis. 
S.Y.,  Nat.  B  k  of  Com.&Lon. 
do                  do 
do                   do 
.*.  Y.,  Nat.  B'k  Commerce 
\.Y.,  Nat,  B'k  of  Com.&Lon. 
tf.Y.,B-kofCora.&St.Louls. 
S.  Y.,  Nat,  B'k  Commerce. 
S.  Y.,  Nat.  Bk.  Commerce, 
do                do 
V.Y.  Chase  National  Bank, 
do                    do 

Aug.  1,1890-1901 
1890  to  1904 
1890  to  1903 
1896-1903 

Bonds  for  railroad  stock  subsidy  subscript'ne 

1855 
1865  to  '71 
1860  to  '75 
1868  to  '70 
1862  to  65 
1.860  to  '70 
1868  to  '74 
1879 
1868  to  '74 
1878 
1845  to  '72 
1863 
1882-'83 
1885 
1872 
1872 
1867-79 
1887 
1863 
1872-74 
1876 
1836 
1875 
1879 
1879 
1872 
1866  to  '77 
1870 
1882 
1886  &  '83 

1890  to  1903 
S   1891  to  1905 

1899,  1900,'2,A'5 
Dec.1890  to  1904 
1893  to  '93 
1908 
1893  to  1912 
1913 
1912-1913 
Dec.  1,1915 
July  1,  1897 
Sept.  1,  1907 
1890  to  1897 
July  1,  1912 
Jan.  1,  1893 
July,  1900 
July  1,  1906 
Sept.  1,  1916 
July  1,  1895 
June  1,  1899 
July  1,  '99  &  1900 
July  1,  1892 
July  1,1  890  to  'S9 
Jan.  &Julv,  1900 
Sept.  1  ,  1902 
July  1,  1906  &'08 
July.  1890-1914 
1904-1909 
July,  1914  to  '22 
1920,  '21  &  '22 
Jan.  1,  1923 
Jan.  1,'91  to  1903 
Feb.  1,  1893 
Jan.  1896  to  1902 
Jan.  1,  1903 
Jan.  1,  1905 
Aug.  1,1912 
1890 
1928,  redeem.  '93 
July,'89'91'd3'94 
1895,  96,  '98,  '99 
Jan.  &  June.  1900 
1902-'03-'05 
June  25,  1907 
Apr.,  1908  A  1918 
1919 
May  1,  1895 
Aug.  1,  1898 
1893-'4-'5 
1  8  90  &  April  1  '92 
July  1,  1894 
July  1,  1894 
Dec.'30,'95&1906 
Dec.  10,  1392 
June  1,  1905 
June  1,  1892 
April  1,1903 
Feb.  1,  1901 
Aug.  1,  1903 
Feb.,1890,'93,  '97 
Apl.,1890,'95''97 

Gnarant'd  debt,  eas  loans,$980,200  due  '99  .. 
Funding  ("H"-"Y")  $400,000,  due  yly.  af.  '89 

Funded  debt  imp.bds(77,OOOonlyduel912)C&r 

forwmd,  Me.—  Loan  to  Port.  &  Rochester  RR. 

Municipal—  proper  and  notes  
Funding  loan  (red.  on  or  after  July,  1902)  — 

Water  loan  bonds,  gd.  ({820,000  are  6s,  cp.).. 
<jo               do                                o&r 

do               do         gold  coupon  c&r 

do              loan  of  1879    ..o&r 

Public  imp  loan  ($450  000  due  1899)          .  r 

Prov.  &  Springfield  RR.  bonds,  guaranteed... 

Hies.  &Mo.  RR  

Bonds                                    ..  .......  .... 

Bonds  ($184  OCO  due  1908  int  July  1)          r 

Rickmvnd,Va.  —  Bonds                      ..  ...c&r 

Bonds,  reg.  and  coup.  ($213,500  are  coop.).  . 
New  fives,  10-34  years                        r 

Bonds  ($276,000  due  1920  ..$152,700  due'21)r 
Bond  ......T 

i"8"39 
1872 
1872  to  '74 
1872  to  '75 
1873  to  '76 
1875 
1882 
1885 
1888 
1868  to  '79 
1875  to  '79 
1880 
1882-83-85 
1837 
1888 
1889 
1875 
1868 
1869  to  '75 
1870  &  '72 
1874 
1874 
1866-75 
1872 
188o 
1872 
1875 
1881 
1883 
1860  to  '79 

i",6bo 

lOOO&c. 
Various 
lOOO&c. 
1,000 
5,000 
5,000 
5,000 
1.000 
1,000 
1,000 
1,000 
Various 
1,000 
3,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1.000 
1,000 
50  &c. 
1,000 
Various 
1,000 

Boeftetter,  N.Y.—To  Genesee  Valley  Railroad  .. 
To  Rocn.  &  State  L.  and  R.  N.  &  P.  Railroads. 
For  city  improvements  ($335,000  due  1902)  .  . 
Water  works  loan,  coupon  and  registered  
Funding  loan  .  

Local  improv.  fund,  loan  (reieem.  at  pleas.)  . 
Rochester  Park  bonds  (  $300  000)  

St.Lovii—  Renewal  bonds  ($100,000  only  are  7e.) 
Ren'w'l  bds,  $472,000,  '95;  $100,000.  '98  
do     *&£($548,00010-20s,dueJune'90 
do     $  &  *  (10-208)  

do     

do     $&£($1,559,003  dneApl.  10,'OS) 
do     gold  (£  &  $)    

General  purposes  ($55,000  Caron.  indebt).... 
Tower  Grove  Park  bonds  (gold)  

B«wer  uonds   ($200,000,  Jan.,  '93).  
New  wat.w'ks,g.  ($450,000,  June,'90  c'y  treas) 
Refunding  water  pipe,  special  tax,  gold,  $  &  £, 
Fioatlnguebt  

Real  est.,g.  ($25,000  5s'90,$245,000  6s  1906) 
Bridge  approach  bonds  (gold) 

Bonds  for  St.  L.  Gas  Light  Co.,  judgm't.i  or  $ 
St.  Louis  Co.  bds.  assumed,  genl.  purposes,  g. 
do             do           Park  bonds,  coup.,  gold 
81.  Joseph  Mo.—  Funding  bonds  

Funding  bonds  

81.  Paul,  Minn.—  Bonds,  $75,000  due  Feb.,  '90. 
Bonds  (*60,000due  Oct.,  1895)  

Real                     Personal     Tax  p  $1,000       Net  D 
Tears.              Estate.                     Estate.        State  &  City.         Dec.  ; 
1885  $1,168,443,137        $202.673.866        $2400        $93,031, 
1886  1,203,911,065           217,027.221           2?  60           90,395, 
1887  1,254,491,849           253,148,814           2160           93.300, 
1883  1,302,818.879           250,623,552           2220           91,313, 
18B9  1,331,578,291           272,260,822           1950           98,663, 
The  Legislature  passed  a  law  in  1885  that  the  Indebtedness  she 
not  exceed  10  per  cent  of  the  assessed  value  of  real  estate,  and  this 
per  cent  was  construed  by  the  Court  of  Appeals  not  to  include  the  bo 

5bt.        Philadelphia 
•I  .*     s'.nkia^'  fund  asset 
J51     tn  the  following 
33  1     value,  and  debt  in 
581        Years.             D 
135      1836    .           ...  S 

i.—  Jan.  1,  1830,  the  funded  debt   was  $55,933,920; 
s  (City,  State  and  Gov.  bauds  at  par,  etc.).  $31,29  1,  3  44; 
table  the  assessed  value  of  real  estate  Is  near  Its  cash 
eludes  outstanding  warrants. 
sbtoiJan  1.     Real  Estate.       Personalty.  Tpx  Rate. 
32,589,679       $i01,001,97l       $10,307,644       $18  50 
51,840,046          618059.987          10.6  1<»  325          1850 
58,77d,213          614,063,374            3,149,665          18  50 
57.9  42.9  ?5          616.  321,799            3,182.765          18  50 
>6,777,370          685,',07,613            3,205,900          18  50 

372     1887...  
uld     1888 

10     1889 

nds     1390... 

Personalty. 

$1,642.820 
1,895,360 
2,078,160 


Tax  Rate. 


22-00 


of  which  $d40,000  was  for  water;  sinking  fund  assets,  $112,00  J,'  and 
appropriation  fur  1888-89,  $9,264.  The  assessed  valuations  and  tax 
raw  per  $1,000  were ; 

Years.  Real  Estate. 

887 $12,091,205 

J888 13,315,445 

1889      12,669,425  .,„,„, 

—Population  by  U.  8.  Census  In  1870,  19,229  j  in  1880,  21,966 

Tar  rate  In  188:)  includes  State  tax,  $4;  c'ty  tax,  $18. 

Omaha.— Total  funded  debt  May  1,  1889,  $1,561,100.  Assessed 
Taluauon  m  lS38-Personal  property,  $4,083,8  48;  real  estate,  $16,642,- 
131;  total,  $20,726,6,9;  tax  rate  per  $1,000,  $68  OJ.  Assessed  valua- 
tion Is  remarkably  low  (treasurer  says  one-eighth  of  true  value),  hence 
»ax  rate  appears  high.  State  taxes'  are  levied  on  same  valu  ition, 
which  explains  the  undervaluation. 

P«ter»on,  jr.  J.— Finances   are  apparently  In  a  sound  condition. 
Floating deb£ March,  1889,  $170,000;  funded  debt,  $1,343,100.    : 
assessed  valuations,  tax  rate  per  $1,000,  &o.,  have  beea : 

1I':statc'  Personalty.     Tax  Rate.        Debt, 

$3,816,500      $2500          $1,168.500 
3,913,863        2500  1167,000 


22,849  in  1870 ;'  in  1886  (estimated),  45,00o. 


Assessed  valuations  of  property  for  1890  were :  Full  citv  property, 
$325, 303, 917  (tax  rate,  $19  50);  suburban  property,  $44,997,821  (tax 
rate,  $1233);  farm  property,  $18,346,750  (tax  rate,  $9  25).  Popula- 
tion, 1870,  674,022,  against  847,170  in  1880. 

Plttsburg.— Total  debt  Jan.  31,  1839,  was  $13,203,251;  net, 
$10,454, '266.  The  assessed  valuation  in  1884  was:  Real  property; 
$105,404,720;  personal,  only  $1,338,258;  tax  rate,  1884,  $16  per  $1,000 
Valuation  of  real  estate  in  "1885,  $108,530,638;  personal,  $3,000,000; 
tax  rate,  $13.  Valuation  of  re  il  estate  in  1837-8,  $132,26ti,000;  personal, 
$2,464,000;  tax  rate,  $18.  Valua-.ion  Jan. ,1889,  real,  $198,782,363; 
personal,  $1,51 3,332;  tax  rite  in  1889,  $14.  Population,  156,389  in 
1880;  86,076  in  1870,  and  on  July  1, 1887  (estimated),  205,000. 

Portland,  OTe.— Total  debt  April  1,  1839,  $  1,082,000;  sinking  fund, 
$235,571  and  $2,200,303  of  P.  &Og.  RR.  stock,  valued  at  $779,175 ;  net 
de'Jt,  $2,058,353.  Population  in  1830,  33,810;  1837  (estim'd),  40,000. 
The  assessed  valuations,  tax  rate.  &o.,  have  been: 

Real  Personal    Rate  of  Tax  Tot.  De'it    Sinking 

Years.          Estate.  Property,    per  $1,000.     Mar  31.  Funds.  Ac.* 

1836-87..  $21,571,000  $11,862,2'00  $2100  $3,9i2,F;00  $167,627 
1887-88..  21,850,500  11,901,540  21  CO  3.437,500  146,652 
1838-89..  22,120,000  ll,952,40ci  2020  3,032,500  1,023,706 

*  These  do  not  include  the  sinking  funds  for  railroad  loans. 

Providence,  R.  I.— Floating  debt  Sept.  30,  1-5S9,  $1.145.603.  The 
sinking  fund  for  bonds  due  m  1893  is  $40  ',315  1895-99,  $l,187,88'2; 
1900,  $49,771  ;  1900-06-16,  (water  loan*.  $531,579.  Sinking  funds  are 
invested  in  the  city's  bonds  and  notes.  Net  expense  for  water  works  in 
year  1837-8 was $8,083.  Pop.  1870,63,901;  1S35,  US.070.  Thelawsof 
Rhode  I  iland  now  limit  the  debts  of  towns  to  3  p.  c.  on  assessed  valuation 
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CITY     SECURITIES. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  thr.e  Table*. 


DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding. 

INTEREST. 

When 

Rate. 

When 
Pay'ble 

Where  Payable,  and  by 
Whom. 

ii  ...- 

*-oj-ex|ilanatlons  see  notes  on  first  page  of  tables 

St.  J'liul,  Jiitm.—  Continued.— 
Bonds,  $100,000  MHV,  -!IM;  if.  ',0.00  '  Nov.,  99 
do       $40,'  Oj  Apr.,  'B9.  $75,000  Apr.,  1904 
do       $30,000  Apr.,  1903;  $45,000  Aug.,  '01 
do      $l(i5,OCO  Ap.,  190H;  $1)5,000  Mar  ,  '09 
do       $'>65  000  19  .3  •  $125  000  1914 

;;;; 

SSOOAc. 
1.000 
1,000 
1,000 
1.000 
l.OOO 
1.000 
500,40 
1,000 
100 
100  <fec. 
100  A-r. 
1,000 
500  Ac. 
500  AT. 

500  AT. 

r.oo  AT. 

500  A... 
500  Ac. 
500  AT. 
500  Ac. 

100  Ac. 

100  \<: 
Various. 
1,000 
1,000 
1,000 
1,000 

500  Ac 

500  AT 
500  AT 

500  Ac 

$105,500 
118,000 
100,000 
705,000 
1.240.000 
2,199,000 
431,000 
238,000 
200,000 
275,000 
548,500 
225.0OO 
398.500 
69,000 
37,000 
285,000 
200,000 
475,000 
210,000 
160,000 
304,500 
1,579,000 
919,000 
3,306,000 
348,500 

:;u  i.5oo 

414,000 
236,000 
1)75,000 
80,000 
1,032,000 
98,000 
4S2.OOO 
1,000,000 
230,000 
175,000 
•1,743,400 
860.000 

1,002,  :;oo 

250.000 

0 
B 
6 
S 

i* 

6 
6 

4*6 
6 
5 

Zg' 
IK- 

Is- 

6  g- 

2g 
?!: 
I*- 
lg- 

6 
6 

647 
7 
4to8 
6 
7-3 
6*8 
5 
4is 
4,540 
4,  -I'.j,  5 
3!fl,  4,5,6 
4 

J.  'A"J. 
F.  A  J. 
Various 
A.  A  O. 
J.   A  J. 

r.  A  j. 

M.  A  N. 
J.  A  D. 
J    A  J. 

r.  A  j. 

\I   .V  N 
I.  A  J. 

J.  "A"J. 
O-F. 
Q.-J. 

Various 
Vuriim- 
Varlous 
A.  A  O. 
A.  A  O. 
Various 

M.'A'N. 

Viu-i'm 
A.  &  O. 

Various 
Various 
Varioue 
A.  A  0 

N.  Y.,  Chase  Nat.  Bink. 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
New  York  and  St.  Paul. 
City  Treasury. 
do                do 
do                do 
Han  F.  A  N.Y.,  Laldlaw  A  Co. 
do                do 
do               do 
d«                do 
do                do 
do                do 
do                do 
do               do 

•98.  '99.  1903,  'M 
April,  1899  A  1904 
1003,  '04  '05  A  '00 
1904  A  1909 
1913.  '14  A   1919 
1016,  'IT/IS.  '19 
Aug.,1906,>07.>U 
189H  A  1900 
July,  1898  A  1903 
Ian.  1,  193O 
Various  to  19O8 
Apl.  1.1893  A  1888 
July  1,  1904 
July  1,  1894 
Hay  1.  1895 
June  1,1890 
July  1,  1894 
1897  A  1904 
Nor.  1,  1891 
July  1,  1894 
July  1.  1899 
(1) 
IBM 
Feb.  1,  1900 
July  1.  1913 
Oct.,  1890  to  1904 
Oct..  1889  to  1907 
1894  to  1802 
April  1903  4  1909 
April  1830  to  189S 
1899  to  1917 
July  1.  1892 
Hay  4,  1900 
1893  to  1899 
Oct.  1.  1913 
1919 
1890  to  '94  41905 
Var.  1899  to  1908 
1890  to  1919 
April  1.  1938 

do      $225^(100  Jan.,  'Ill:  $200,<iOO  July,  'It 
do       $55,000  AUK-.,  190(i;  $26.0OO  Jiini'.'O" 
dOtoRR-.,  L.  Sup.  &  Miss.48t.  I'.  &Cliio.. 
d.>  local  iiup.>198,&C.rftrk($100,OOOJ'ly,'03) 
City  bonds                                 .         

1886-7-8-9 

1873 
1890 
Various. 
1868-9 
187H 
1864 
1865 
1870 
1874 
1872  to  '75 
1871  to  '73 
1874 
1875  to  '76 
1873-74 
1876 
1879 
1883 
1876  to  '85 
1886  to  '88 

S^itftn   Staff     City  debt  ($325,000  6H)      .     .... 

Water  loan  $75  000  due  April,  1898  

San  j*rancUco-Ce&.  Pac.  RE..drn  atlOO  cou.(g.) 
Western  Paciflo  RK  ,  dr'n  at  100,  coup,  (g.) 

DupontSt.  (special)  (Act  March  4,  1876)  
Savannah,  Ga.  —  Compromise  bonds  of  1879  — 

San.F.A  N.Y.,LaidlawA  Co. 
N.  Y.,  Eugene  Kelly  A  Co. 
do                 do 
Boston,  Nat.  Security  Bank 
do                do 
Boston,  First  National  B'k 
do                do 
do                do 
N.  Y.,  Imp.  A  Trad.  N.  Bk. 
do                do 
do                do 
do                do 
do                do 
do                do 
C.Treas.ABost.  Hchts.'  Bk 
do                 do 
do                 do 
do                do 

Jmnerri/ie,  Mass.—  Bonds  ($10,000  5^8,  1904).. 

tvrinffftcld.Mass.—  W,loan$25,COOy.'94-1902.o 
Water  loan  ($776.000  are  7e,  due  1903)  i 
Railroad  loan  $2O  000  due  yearly  .. 

Toledo    O     General  fund  city  bonds,  coup  

1875  to  '87 
1877 
1870 
'73,'74&79 
1833-'84 
1839 
1871  to  '83 
1879  to  '88 
i  872  to  '89 
1888 

Floating  debt  refun  ling  bonds  

Water  works  ($3,000  only  6e)  :. 

Worcester,  M.—  City,  ($700,000  ext'ded  to  1905) 

Park  debt  

Years. 


Personal  Tax  per  Total  AssetsinSink. 
Property.  $1,000.  •  Debt.  Funds,  &c. 
$31,722,000  $1450  $9,941,188  $1,681,400 
31,314,600  1450  9,56s, 188  1,438,328 
32,281,500  1400  9,685,817  1,701,985 
34,267,680  1450  9,767,616  1,815,811 
35,837,e40  1500  10,005,417  1,961,073 
37.627.240  1500  10.161.912  2,173,018 

Oulucy,  111.— Total  funded  debt  Sept.  1, 1838,  $1,702,300.  against 
$lHl!2,f31  July  1, 1881.  Assessed  valuation  in  18s7  about  $4,500,- 
000  -  niucli  below  true  value.  Population  in  1888  about  38,000.  An 
annual  sinking  fm  d  of  $25,000  is  rapidly  reducing  the  debt.  There 
are  also  $35,400  5  per  cents  (M.  &  8.)  due  1902. 
Richmond,  Va.— Total  debt  Feb.  1889,  $5,660,668.  In  1888,  val" 


Real 

Estate. 

1883....  $90,143,400 
1885....  92,887.400 

1886 97.975,900 

1887....  99,754,040 
1888. ...100,924,720 
1889 102,850,100 


Years. 
1883   . 

18*4  " 
1885" 

" 


Funded 
Debt. 

$5,354,000 
5,284,000 
5,399,000 
5,459,000 
5,309,000 
5,254,000 


tax  rate  per  $1,000,  $14.    In  1883,  real  estate,  $32,347,803;  personal 
$13  751,666  ;  tax  rate.  $14.  Population,  63,600  in  1880;  51,038  in  1870.  ! 
The  debt  is  limited  to  18  per  cent  of  the  assessed  value  of  real  est.ite.     , 
Rochester.—  Total  funded  debt,  $5,400,000  July,  1889,  of  which 
•water  debt  is  $3,592,000.   The  bonds  of  Genesee  Val.  RR.  loan.  $124,000, 
are  provided  for  by  net  receipts  from  a  lease  of  said  road  to  Erie  IV  way. 
Population,  89,366  in  1880;  «2,386  in  187O;  in  1882.  estimated,  105,000. 
Assessed  valuation  (60  per  ct.  of  true  value),  rate  of  tax,  Ac.,  have  been: 

Real  Personal        Tax  per$l,000 

Estate.  Property.         inoldWarde. 

836,166,200  $1,817,200  27-65 

37.270,850  1,773,100  3222 

38,563.020  2,389,050  30'93 

72,171,975  3,345,000  15'22 

1887  72,860.900  4,529,000  16-15 

•888"".    78,504,020  4,108,000    9'91  to  16-38 

Keal  estate  valued  at  80  p.  c.    Population  in  1888  about  130.000. 
Kockland,  Me.—  Valuat'n  of  real  and  personal  estate,  1885,  about 
$3,900.000;  tax  rate,  $26  per  $1,000;   1886  valuations,  $3,788,780;   tax 
rate    $22  50  per  $1,000;  1887,  tax  rate,   $24.    Population,  7,599  in 
1881;  7.074  in  1870. 

St.  Joseph,  M».—  Population  in    1880,   32.431  ;   in   1870.  19,565. 
June  30,  1888,  there  were  in  addition  to  bonds  given  above  $13,  400  4s 
and  $350  5s  due  in  1900,  and  the  total  funded  debt  was  $1,68;),500. 
Bonded  debt  is  reduced  annually  ^  per  cent  on  valuation. 
The  assessed  valuations  and  tax  rate  were  as  below  : 

Real  estate.  Personal.    Tax  p.  $1.000 

1883  .  ..............  $7,586,651)  $3,678,193  $23'00 

1884  ..............    7,873,150  3,700,222  42-00 

1SS7  '  .  .......   '  ----  15,000,000  --  •  21-00 

1888'"  ..12,500,00)  6,200,000  17-r>0 

188!)"  ............  12,941,860  6,711,699  16'50 

St.  LoniB.—  Population  by  the  U.  8.  census  in  1870  was  310,864, 
against  350,518  in  1880;  in  IS  87  estimated  at  450,000.  The  city  and 
county  were  merged  by  law  in  1877  and  city  assumed  the  county  bonds. 
$548,000  renewal  tionls,  due  1900.  are  redeemable  in  1890:  $013,000, 
due  1902-1905,  are  redeemable  1892-1895.  In  addition  to  the  bonds  as 
given  in  above  table,  there  are  the  following  :  $35,000  Caiondelet  In- 
debtedness 6«,  due  Ifc93,  and  $100,000  Fire  Dept.  6s,  due  1895. 

Assessed  valuation  of  property  and  tax  rate  nave  been: 


Salem,  mam.— Total  debt  Dec.,  1888,  $1,270,493,  including  munl- 
i-iinil  loan  $549,500 ;  water  loan,  $623,500;  trust  funds,  mo.-itly  payable 
on  demand,  $97,493.  The  sinking  funds  Deo.,  1889,  wnre  $374,203. 
consisting  priacipally  of  City  of  Salem  b..nds ;  net  debt,  $896,289.  Pop- 
ulation. 27.563  in  1880;  24,117  In  1870.  Tux  valuation  In  1883,  $25,- 
614,115;  taxrate,$16.  In  1835  real  estate  valuation,  $12,831,300; 
personal,  &e.,  $12,234,830;  total,  $25,066,130;  tax  rate,  $16  50.  In 
1886  valuation  of  real  estate,  $13,283,503;  personal,  $12,937.024;  total. 
$-'6,220,523  ;  tax  rate,  $15  50.  lu  1888,  real  estate,  $13.773,600.  and 
personal  Ae.,-$  12,601,728;  tax  rate  (including  State,  school,  etc.),  $  16  00. 

San  Francisco.— Population.  233,959  in  1880;  149,473,  In  1870. 
The  Montgomery  Avenue  and  Dupout  Street  bonds  are  special  issues 
chargeable  only  on  the  assessment  of  property  beneflttwd,  and  suits 
are  in  progress  to  determine  their  legal  status.  The  decision  has  been 
in  favor  of  the  bondholders,  but  the  case  was  appealed  to  the  U.  B. 
Supreme  Court  and  remains  pending.  Sinking  funds  on  hand  Nov.  9, 
1889,  $917,690;  net  funded  debt  $376,310.  The  following  valuations 
are  made  by  the]  city  and  county,  the  valuations  by  the  State  being 
different,  but  the  tax  rate  below  includes  that  for  State  purposes ; 

Kealty.  Personalty.    Tot  Tax  Bate. 

1884-85 $164,495,888  $59,013,672  $1575 

1886-87...  175,409,145  54,741,864  15  71 

1887-88 191.618,454  60,127,657  17  56 

ISSS-fi!)  .    211,467,987  61,921,629  15  71. 

IS^I'.IO..  .    241,119,410  64,920,993  1722 

-(V.  48,  p.  189;  V.  50,  p.  243.) 

Savannah,   Ga.— Total  fonded  debt  Jan.    1,    1883,   $3,676,400. 

Sinking  fund  in  188  7  purchased  and  canceled  $32,300  bonds,  bat  no 
bonds  are  drawn.  Default  was  made  on  interest  Nov.  1, 1876,  In  conse- 
quence of  yellow  fever  and  non-collection  of  taxes,  and  compromise 
bonds  were  issued  on  certain  terms.  Assesseu  value  of  real  estate  and 
tax  rate  each  year  have  been  as  follows :  In  188 1 ,  $10.500,000,  $25 ; 
1882,  $10.650,000,  $30;  1883,  $10,900,000.  $30;  in  1884,  $12.500,000, 
$30;  in  1885,  $13.000,000,  $21  25;  in  1886,  *  13,400,000,  $21  25:  in 
1887,  $13,700,000,  $21  25.  Population  in  1870,  28,235,  against  30,709 
in  1880. 

Somervllle,  Mass.— Total  debt,  Jan  1, 1889,  $860,500,  of  woioh 
^.:38,»00  was  water  debt.  The  large  reduction  of  debt  in  1888  to  May  1 
($652,500)  w» s  accomplished  by  applying  entire  siiikiiu;  (and!  to  Its 
payment.  Property  valuation  in  1882.  $23.162,200;  In  1883,  $23,813,- 
JOO;  iu  1834,  $24,331,100;  in  V885,  $25,907,700;  in  1338,  $26,003,- 
200.  Tax  rate  in  1886.  $15  40 ;  in  1887,  $14  80.  In  1838  real  estate  i~- 
.-?2ii,483,';00;  personal,  $2,274,303,  and  tax  rate,  $14-00.  Prop* 
is  assessed  at  full  value.  Population  29.992  in  1885 :  14.683  in  137 

Springfield,  Mans.— Total  funded  debt,  Jan.  1, 1890,  $1,316,000; 
(against  auout  $2,067,375  in  1876):  deduct  water  debt,  $1,200,000; 
net,  $116,000;  cash  assets,  $138,172.  The  railroad  debt  falls  doe 
$20.000  each  year.  There  are  $JO,000  notes  and  $6,000  6s  due  in 
1890,  18J1  and  1892  outstanding.  Population  in  1890  estimated 
at  43,000 ;  1870,  26,703.  Tax  valuation  and  rates  have  been : 


Real  Estate 
and  Personal 
Years.  Property. 

1881 $211,480,710 

1885 207,">26,rO' 

1886 214,427,<'9i 

1687 216,917,721. 

1888 224,740,471 

1889 227,638,36' 

State  tax  $3  00,  and 


-(V.  44,  p.  586;  V.  45, 
St.  Paul,  Minn.—1 

Population  in  187O  w 
estimate  of  population 


..  -JO  ;  V.  47  p.  383;  V.  50,  p.  37.) 
otal  city  bonded  debt  Nov.  30, 1888,  $6,1 38,000. 
s  22.300;   iu  1880,41,498;  m  1838  the   local 
was  187,759.     Assessed  valuations  of   taxable 


Tears 

1883 

1884 

1885 

1836 

1887 

1883 

1839 10 


. — City  tax  per  $1,000.- 


New 

Limits. 

$  5  00 

5  00 

5  00 

5  00 

9  00 

9  00 


Now  limit 
Increased. 


$10  00 
12  50 
14  CO 
14  00 


;hool  tax  $4  00,  additional. 


Old 
Limits. 
$17  50 
17  50 
17  50 
17  50 
15  00 
15  00 


Bonded. 

Debt 

in  April. 

$22.507,000 

22,016,000 

22,942,000 

22,103,000 

22,045,000 

21,926,100 


property  (50  per  ceut  o  sh  value)  aiid  tax  rate  have  been: 

Personal      Rate  of  Tax 


il  Estate.      Property. 

,000,000  $12,000,000 

,000.000  14.263,505 
12,212  14,201,946 

,=>39,570  15,584,431 
17, 196,37 1 
19,025,250 
13,397.993 


, 
,474,760 

,183.826 


Total 

per  $1,000.  Debt, 
$34  50  $2,328.040 
3.027,140 
3,815.640 
4,521,057 
5,'>25,r>!-0 


Years. 
1881  .. 
1885... 

1-8(1.. 
1887... 
1888... 
1889. 


Real  Estate. 
$23,795,920 
26,909,800 
27,638,760 
28,.'i6ti,280 
3i>,323,140 
3^,000,680 


Personal 
property. 

$8,935,850 
8,827,966 
9,143,442 
9,416,334' 
9,540,115 

10,072,895 


Tax  rate 
per  $1,000. 
12  50 
12  80 

12  80 

13  80 
13  6O 

•i3  CO 


16  00 
19  50 

17  50 

17  00 

18  50 


6,188,000 


V  aluation  of  real  eeti  te  is  about  one-half  of  true  value 


*  Tax  rat*  for  1889  includes,  State  tax,  $0-69;  county  tax,  $0-76;  city 
tax  proper,  $11-55;  total,  $13-00. 
Valuation  of  real  estate  is  about  75  per  cent  of  true  value. 

Toledo.-Total  f.mded  debt  Jan.  1, 1890,  was  $3,322,000.  Sinking 
fund  assets,  $188,091.  In  addition  to  bonds  as  given  above,  there 
are  $20.000  6s,  due  1891  and  1892.  and  $60,000  5s.  due  i.i  1395  and 
1905.  Taxable  valuation  (60  percent),  1889  (tax  1890),  real,  $33,7%; 
t,6J;  personal, $9 .423.S10;  tax  rate.  $29;  <ciry,$l50j>;  school.  *5  3r>; 
State' $2  75;  county.  $5  90) ;  1S88  (lax  1889),  real,  $23,256,62  J.  per- 
sonal, S9.476.150  ;  total,  $32,723,770:  tar  rate,  $27.  Population. 
50  137  iu  1880:  31.584  in  1870  ;  in  1889,  estimated,  100,000.  -(V.  49, 
p.  374;  V.  50,  p.  108.) 

Worcester,  Ula«..-Total  funded   debt.  Deo.  1,  1889.  f3.S55.700, 
of  whlcli  $802,300  was  water  debt    Sinking  f  unds ,  $1 .045,773 ;  net  debt, 
$2  809,927.    Population,  80.000.  estimated  May,  1389;  58,291  ml 
41  105  in  1870     Tax  valuation  in  1883.  $48..V,0,S35;  tai  rate,  $1 
In  1884.  $50.773,475:  tax  rate,  $1660.    In  1885.  $52,714,910:  tax  rate, 
$18     in  1888, real,  $50,33-1,350;  personal.  f"«*«fc*21*K/?&t& 
In   18-9,  real,  $51,4(0,750;  personal.  $13,74, ,300;  total.  $09,151.9* 
tax  ra-e,  $16.    Property  assessed  at  actual  value.    Tax  rate  includes 
State  and  county  taxes,  and  is  for  current  year  in  each  case. 
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RAILROAD    STOCKS    AND    BONDS. 


Snbucrlbem  will  confer  a  great  favor  by 


Immediate  notice  of  any  error  dUcorered  In  the*e  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

JCoiufe-Krlnol 

pal.Whun  Due 
Btacki-l*»t 
Dlvideto. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Kill  11    |irl 

Cent. 

Win  h 

Payable 

Where  Payable,  and  b  j 
Whom. 

Alabama  ffreat  Snuthern—  1st  mortgage,  gold  r. 
Oen.M.  sterl.  £1,160,000,  red.  at  110  Juno  1,'98,0 

290 
290 

1878 
1888 
1886 

IHSM 

1888 
1890 
1889 
1882 
1*84 
1881 
1889 
1889 

1865 

187»> 

1866 
1870 
1871 
1874 
1889 
1885 
18H7 
1879 
1879 

$1,OOO 
£100 

V  Kill 

Various 
$1,000 

£ibb 

*ioo 

1.000 
100  Ac. 
100  A3. 

$100 

1,000 

1,000 
1.0(10 
100,00(1 

1,000 

100  ,vc-. 
1,000 

1,000 

1,000 

1,000 

1,000 

100 
500  Ao. 
500  Ac. 
5,000 
1,000 

$1.750,000 
1,341,360 
670,000 
£81.035 
92,800,000 
It) 

1" 
7,128,000 
2.2;i2,OOO 
1,000,000 
800,000 
700,000 
3,500,000 
1,000.000 
10.00O.OOO 
4,000,000 
2,200,000 
10,000,(K)0 
9,727.000 
450.COO 
500.0OO 
500,000 
4,070,000 
542.OOO 
75,000,000 
140.734,750 
78.243,314 
7,000,000 
1,500,000 

;i 
i* 

6g. 
Og. 
»g- 
«g 

i8' 

u 

r 

6  g.  A  7 
7-30 
5 
7 
7 

**• 

f  g. 

I8' 
6 
% 

Jg" 

i8- 

6 

I.  A  J. 
J.  A  D. 
F.  A  A. 

M.'A"N. 

J.  A  D 
J.  A  D. 
A.  A  O. 
J.  A  D. 
A.  AO. 
A.  AO. 
A.  AO. 
J.   A  J. 
M.  A  N 
A.  A  O. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.   A  J. 
§-F. 
-F. 
-F. 
J.  A  J. 
Sept.  1 
M.  A  N. 
M.  A  8. 

N.Y..Farm.L.ATr.Alio* 
London,  Comp'y's  onlce. 
do              do 
do              do 
N.Y.,M.t,Tr.Co  A  Mont. 
X.  *..  Metropol.  Tr.  Co 
do              do 
Last  paid  April,  1887. 
LostpaM  Jun.,  1887. 
N.  Y.  Cent.  Trust  Co. 
do               do 
do               do 
N.  Y.,Del.  A  Hud.Can.Co 
do             do 
do             do 
N.  Y.,Phila.  APitUbnrg 

Jan.  1.  1908 
Deo.  1.1927 
Aug.  15.  1908 
By  uliik'gfiiiul 
HOT.   1,    1928 
Dee.  1.  1920 
I).-.-.   1.  I'.l'JU 
April  1,  19O7 
Junel.  1907 
April  1,  1921 
April  1,  1931 
April  1,  1921 
Jan.  2,  1  -'.«) 
1895-'97 
April  1.   1900 
March  1,  1890 
100.OOO  y'rly. 
April  1,  lUiO 

Oct.     1.    IHfli 

July  1,  1919 
April    1,  1925 
July  1.   1937 
May  1,  1900 
May  1,  1905 
Nov.  15,  1488 
July  1.  1989 
July  1,  1989 
Nov.  1,  1891 
liar.  1,  1915 

Certificates  (Usued  by  English  Co.),  sinking  fund. 
Alabama  Midland—  1st  M.  ($16,000  p.  m.),  gold..  c 
1st  mort.,  gold.  Mont,  to  Luverne.SlS.OOO  p.  m.o* 
Mont.Tutc.  &Mem.Rl4.,lstM.,gold.$18,OOOp.m.c' 
lla.  N.  O.  Texas  a  1'ac.  June.—  lstdeb.,red.  at  U5.C1 
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Alabama  it  Vickaliiirg—  VIcksburgA  Meilcltanlst  M. 
Consolidated  1st  mort    g    ($1  800,000) 

143 
143 
143 
•209 
142 
142 
132 
110 
110 
259 
3 
66 
66 
254 
34 
7,119 

2duiort.,iiio.  for  5  years,  non-cum.,  g.,  ($700,000) 
Albany  it  Sitsq.—  Stock,  7  p.  o.  lental  D.  &  H.  Canal. 
Albany  City  loan  (sinking  fund,  1  per  ct.  y  early)  0 
Consol.  m.,  (guar.  D.  A  H.  endorsed  on  bonds)o*Ar 
Allegheny  Valitu—Uenersd  mortgage  (Rlv.  Dlv.)..c* 
2d  mort.,  East  ext.,  to  State  Pa.  (endorsed)  o 
1st  mort..  East'n  Exten.,  guar.  by  Pa.  RR  o 
Funding  income  bonds,  with  traffic  guarantee,  o* 
Allcntown  Terminal  RR.—  let  mortgage,  guar  —  c" 
Atherilieit  tfpurtanirarj/—  1st  mortgage,  gold  o 

Phil.,Pa.RR.CoALond'u 

New  York. 
H.Y.,  R.ADanr.,2  Wall 
do              do 
N.Y.U.P.Of.AUn-Tr.Oo. 
N.Y.U.P.Of.AUn.Tr.Co. 
N.Y.,BoHton  A  Chicago 
(N.  Y.  Union  rr.,Bo.,-< 
5    ton  and  London,     i 
Boston,  Of.,  95  Milk  St. 
N.Y.,Farm'sL.AT.Co. 

Atchteon  Vol.it  Pacific—  lstM.($16,000  p.m.)guar.c* 
Atehison  Jewell  Co.  <t  Wett,—  1st  M.,guar.C.B.U.P.c 

6,443 

'..11. 

i'43 

1889 

1*H!) 
1888 
1885 

New  Inc.  M.$80,OOO.OOO,non-cu  ,g.,red.at  par.o'Jsr 
Notes  secured  by  2d  M.  ror  $10,000,000,  Ac  
Chic  A  St.  Louis  —  1st  14.  ($10,000  p.  m.)  ..     ..... 

Alabama  Great  Southern.— (See  Map  Cinn.  N.  O.  <*  T.  P.)— From 
Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  29O  miles;  leases,  Wauhatchie 
to  Chattanooga,  5  miles  total  operated,  295  miles.  Tbe  Alabama  & 
Chattanooga  RR.  made  default  Jan.  1, 1871,  and  road  was  sold  under  fore- 
closure Jan.  22, 1877.  Present  company  organized  Nov.  30, 1877,  and  Is 
controlled  by  an  English  company  of  the  tame  title  owning  all  the 
stock  of  the  American  Co.  The  English  company  has  £134.000  deben- 
tures exchangeable  for  genl.  mort.  bonds,  and  capital  stock— common 
("B"  shares),  £1,566,000,  and  pref.  6  p.  c.  cumulative  for  six  years 
("A"  shares),  £076,070;  par  £10.  Dividend  of  2  percent  was  pail  on 
"A"  shares  Oct.  19, 18S9,  and  4  p.  ot  May  9. 1889  Enough  of  the  general 
mort.  bonds  are  reserved  to  retire  the  Its  of  1908.  The  two  companies 
own  lointly  $  .OO.'.OOO  Cln.  N.  O.  A  Tex.  Pac.  Juno,  stock.  Car  trust  notes 
outstanding  June  30,  1889,  $239,502.  In  6  mos.  ending  June  30,  1889, 
gross  earnings  were  $375,063:  net,  $189,056;  surplus  over  charges. 
$83,131.  Gross  earnings  in  1887,  $1,575.993;  net  over  expenses  and 
taxes.  $474.361 ;  gross  in  1888,  $1,549,293;  net,  $309,716.  (V.  46,  p. 
608;  V.  47,  p.  255,  285,  531;  V.  48,  p.  763.) 

Alabama  midland.—  (See  ITop.)— Completed  in  February,  1890, 
from  Baiubridge.  Oa.,  on  the  Savannah  Florida  A  Western,  north- 
westerly, to  a  connection  with  the  Louisville  A  Nashville  at  Mont- 
gomery, Ala.,  about  175  miles,  and  being  extended  110  miles  from 
Montgomery  to  Tnacaloosa  under  name  of  Montgomery  Tuscaloosa  & 
Memphis  RR.,  which  company  has  tiled  a  mortgage  for  $2.OOO,OuO. 
Also  to  be  extended  at  an  early  date  to  a  connection  wit  i  the  Kan.  City 
Mem.  &  Bi  nn.  or  the  Illinois  Central.  In  1888  purchased  the  North  West 
A  Fla.,  Montgomery,  Ala.,  to  Luverne,  51  miles,  with  which  it  conso  I- 
datedin  December,  18e9.  The  N.  W.  A  Fla.  has  been  rebuilt  and  will 
be  extended  35  miles  to  a  valuable  lumber  region.  On  it  will  be  issued 
1st  inort.  40  year  6  per  cent  gold  bonds  at  $15,000  per  mile  of  consi me- 
ted road.  Interest  on  the  1st  mort.  or  1888  is  guar.  till  Nov.  1.  1892, 
by  the  Construction  Co.  (the  Ala.  Term.  A  Iniprov.  Co.,)  and  $600,000 
to  secure  same  has  been  deposited  with  the  Metropolitan  Trust  Co., 
trustee  of  the  mortgage  for  $2,800,000.  Mortgage  covers  all  equip- 
ment and  valuable  terminal  right-  at  Montgomery.  Parties  interested 
in  the  Savannah  Flo.  &  Weet'nown  $1,050,000 bonds,  and  road  will  be 
operate  in  close  connection  with  that  svfetein.  Stock,  com.,  $2.623,000, 
and  preferred  6  per  cent  i.nii-o.iim.,  $l,600,OOO-iiar  $1OO.  N.  Y.  office, 
I.  B.  Newcomb  A  Co  ,  54  Wall  Street.  (V.  48,  p.  368,  54,7,  687;  V.49,  p. 
116.268,470;  V.  50,  p  312,  422.) 

Alabama  N.  O.  Texas  &  Pacific  Junction  (Limited).— (5ee 
Xap  Cinn.  If.  O.  <t  T.P.J— This  Is  an  English  Co.  controlling  the  Alabama 
A  Vicksburg,  142  miles;  Vicksburg  Shreveport  A  Pacific,  189  miles;  N.  O. 
A  North  Eastern,  195  miles;  and  Spanish  Fort  R'y,  near  New  Orleans,  13 
miles.  It  also  controls  the  Cincinnati  New  Orleans  A  Texas  Pacific 
Railway  Co.  (lessee  of  the  Cincinnati  Southern  Railway).  The  manage- 
ment of  the  company  is  the  same  as  that  of  the  Alabama  Great  Southern 
RR.  In  Nov.,  1887.  C»i>t.  Francis  Pavy  in  London  was  appointed 
iecel\er  of  the  English  company  in  liquidation.  The  preferred  or 
"A"  shares  are  £1,500,000,  having  a  preference  for  6  per  cent  cumu- 
lative, and  the  deferred  or  "B"  shares  JB2,500,OoO;  par  value 
of  all  shares  £10  each.  The  first  debentures  are  redeem- 
able any  time  at  115,  and  the  seconds  at  par,  uoth  on  six  months' 
notice.  The  company  holds  the  following  securities,  viz.:  Of  Cln.  N.  O. 
A  Texas  Pacific-  $53 2. 000 stock;  of  Ala.  A  Vicksburg  $245,000  1st  mort., 
$144,0000.  nsol-.«388,(002dmort.  incomes,  $3b8,000  stock;  of  Ticks. 
Shrevep.  A  Pac.  $3,692,000  1st  inort.,  $1,931.000  incomes  and  $1,594,- 
000  stock;  of  N.  O.  A  North  Eastern  $4,900,000  1st  mort.  and  $4,320.- 
OOO  stock;  N.  O.  Spanish  Fort  A  L.  RK.  $300,000  1st  mort.  and  $200,<iOO 
com.  stock:  of  Cincinnati  Soutl  em,  $532.000  stock.  A  loan  of  £42,00o 
is  also  outstanding.  (V.  45,  p.  62,  436;  V.  47,  p.  2.  c.) 

Alabama  &  Vlckaburg.— LINE  OF  ROAD.— Vicksburg  to  Meridian, 
Miss.,  and  branch,  143  miles.  It  is  mainly  owned  and  controlled  by  the 
Ala.  N.  O.  Tex.  A  Pac.  June.  Co.  The  Vioks.  A  5ter  road  was  sold  Feb- 
ruary 4,  1889,  (see  V.  43,  p.  1 90),  and  reorganized  a-i  Alabama  A  Vicks- 
burg. Of  the  new  consul,  bunds,  $1.C 00,000  are  reserved  for  i  he  V.  A  M. 
1st  s.  The  new  seconds  M  re  in  conn  •  (non  cum.  as  to  earns.)  for  five  years, 
and  are  a  first  lien  on  the  V.  A  M.  detached  lards,  and  mi  i  rest  is  paya- 
ble from  the  sal.  s  of  such  lan<!&;  when  iuterest  is  paid  tnni  earnings 
these  land  al<-.-  will  constitute  a  sink,  fund  for  the  2d  it.  bonds.  Trus- 
tees of  mort.  Central  TrusCCo.  of  New  York.  Coupons  of  Out ,  1839,  and 
April,  1S90,  on  tbe  inn  HICK  ate  payable  April  1,  1890.  Stock  $700,01)0. 
From  July  1,1889,  to  Jar. 31,  1390  (7  iuoi>.).  gross  earnings  were  $114,- 
946,  against  $343,078  in  'SB-^;  net,  $134,000.  ax§t.  $  12'-',OOf>.  In  year 
ending  March  31, 18S9,  xn)8<  earnings  were  $527,789;  net  $146,269. 
deficit  under  interest,  etc.,  $23,867.  In  1887-8  gross  $547,761:  net 
$106.000;  deficit  under  ilterest,  etc.,  $66,130. -(V  46,  p.  228,  649, 
669;  V.  47,  p.  3s2,  664,  80fl;  V.  48,  p.  209.) 

Albany  fc  Ximqiiehajma.— (See  Map  Del.  it  Hud.  Canal)— Owns 
Albany,  N.  Y.,  to  tilughamlon,  N.  Y.,  142  miles;  branches  Duancsburg 
June.,  N.  Y.,  to  Schenectaly,  14  miles;  Cobleski.?,  N.  Y.,  to  Cherry  Val- 
ley, 21  miles;  operates  Lackaw.  ASusqueh.  RR.,  22  miles;  East  Glen- 
vllle  to  Coons,  10  miles;  tolal  operated,  209  miles.  Leased  for  IfiO  years. 
from  Feb.,  1870,  to  Del.  AUIud.  Canal  Co.,  which  own*  $650,000  stock; 
rental,  7  per  cent  on  sHck.  Additions  and  betterments  charged  to 
lessors,  ana  cost  made  panpf  investment.  The  conso).  mort.  is  for  $10, 


574,  against  $3,489,1.93  in 


1887-8 ;  net  $1,457,906,  against  $1,469,063; 


surplus  over  charges,  $362,110,  against  $438,645.— (V.  47,  p.  140,  776: 
V.  48,  p.  222;  V.  49,  p.174,  617,826;  V.  50,  p.  245.) 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  branches—  Red  Bank,  Pa.,  to  Driftwood.  110  miles;  others,  17 
rn,;  total  operated,  259  m.  Stook,  $2,166,5OO;»par,  $50.  Of  the  Income 
bonds  the  Peun.  KR.,  No.  Central  and  Phila.  A  Erie  hold  $6,087,OOO,  the 
Interest  on  which  wax  paid  altogether  In  bond  scrip.  The  coupon  •  of 
guaranteed  bonds  held  by  the  Pennsylvania  Railroad  fur  advances 
amount  to  $8,421,275'.  The  Penu.  RR.  owns  $1,251,050  stock  and 
$5,510,000  income  bonds.  In  May,  1884,  receivers  were  appointed, 
Penn.  and  other  railroads  being  plaintiffs.  Knits  are  pending. 

From  January  1  to  Jan.  31  in  1890  (1  month)  grogs  earnings  were 
$183,517,  against  $169,069  in  1889;  net,  $65,835,  against  $71.381. 
In  1888  gross,  $2,09-1,965;  net,  $900,927;  Interest  charge.  $1,100.318 
iof  whioli  paid  $S9 1,703);  deficit,  $290,956.  In  1839  gross,  $2.369.986; 
net.  $997,397;  deficit  under  charges,  $28J,75S.—(  V.  48,  p.  221,  080; 
V.  50,  p.  204.) 

A  Mi-mown  Terminal.— Own*  3  miles  of  railroad  in  Allentown, 
Penn..  connecting  the  East  Penn.  (Phil  A  Roa<l.)  with  the  Central  of 
N.  J.  Leased  for  !):'«  years  to  Phil.  A  Read,  and  Central  of  N.  J.  (by 
assignment  from  Lehigh  Coal  A  Nav.)  at  Interest  on  bonds  and  5  p«r 
cent  on  $!50,ooO  stock  (par  $50),  bonds  being  guaranteed,  principal 
and  intere^.  by  Phil.  A  Read,  and  Lehigh  Coal  — (V.  50.  \i.  422.) 

A«lievlllo  &  Spartaitburg— (See  Map  Richmond  it  W.  P.  Term). — 
Owns  from  Spartauburg  June.,  a.  C.,  to  Asueville  June.,  N.  C.,  66  miles. 
Foruierlj*  Spartan.  A  Asheville;  sold  in  foreclosure  April.  1881,  and  reor- 
ganized. Stock  $1,050,000;  par  $  LOO.  Controlled  by  Rich.  A  W.  Point 
Terminal,  whioh  owns  $1,047,931  stook  and  $215,000  2d  mortgage 
bonds,  and  has  pledged  them  (except  a  few  shares  of  stock)  under  Itfl 
collateral  trustof  1889.  From  July  1, 1889,  to  Feb.  28, 1890  (8  mos.), 
gross  earnings  were  $87,514,  against  $82,513  in  1889;  net,  $9,200, 
against  $1 1  497. 

llcltlKou  Colorado  <fc  Pacific. — Wiitervllle,  Kan.,  to  Washington 
<\an.,  20  miles:  Greenleaf,  Kan.,  to  Logan,  (Can..  155  miles;  Logan  to 
I.enora,  Kan..  25  miles;  Downs,  Kan., to  Ball  City.  Kan.,  24  miles;  Vuuia, 
Kan.,  to  Warwick,  31  miles;  total,  254  miles.  The  road  forms  an  exten- 
sion of  the  Ceutral  Branch  Union  Pacific,  which  1  •,  i.sod  it  la  1879  for  25 
years,  and  guaranteed  the  bonds.  The  mail  is  controlled,  and  the  whole 
system  is  virtually  owned  by  Union  Pacific,  but  operated  by  Mo.  Pao. 
Stock.  $1,522.400  (ptr$100/,  of  which  0.  P.  and  Central  Branch  own 
$!)20.3OO.  Rental  Is  $254,370  per  annum. 

AtflilNnn  Jewell  Co.  <k  Went.— Jamestown.  Kan.,  to  Burr  Oak, 
Kan.,  34  miles.  Under  same  auspices  and  control  as  Atehison  Colorado 
A  Pacific.  Stock,$202,800  (par  $100).  of  which  Central  Branch  Union 
Pacific,  ownc  $1O5.OOO.  Rental  Is  $34,000  oer  annum. 

Alclilnoii  Topeka&  Santa  fe.—(See  U<t/w.>— LINE  OF  ROAD  — 
Atehison,  2,082  miles;  Soutueru  Kansas,  942  miles— to'al,  Atehison 
8y.-t.cm  proper,  3,026  miles.  Auxiliaries— Roads  leased  and  owned: 
Souora,  262  m.;  Gulf  Col.  A  San.  Fe  RR ,  owned  absolutely,  1.O53  m.; 
Chic.  San.  Fe  A  Cal(foruia  Ry.,  517  m.;  St.  Jos.  St.  Louis  A  *m.  Fe  RR^ 
97  m.;  St.  Louis  Kan.  City  A  Col.  RR.,  61  m.:  California  Central  Ry.. 
269  m.:  N.  Mex.  A  Ariz..  88  m.  Auxiliaries— Roads  controlled :  Ohio. 
Kan.  A  West'n,  913  in;  Cal.forni  i  Southern,  211  m  ;  total  auxilaries. 
3,507  m.;  total  owned,  lease  1  and  controlled,  6,531  miles.  Roads  owned 
jointly  with  other  RR.  companies :  Leav.  Top.  A  8.  W.,  57  m.:  M auh.it. 
Alina  A  Burl.,  58  m.;  Wiouita  A  West'n  45  m.;  King.  Pratt  A  W.,  80  nu; 
Atlan.  A  Pac.,  927  m.;  Kan.  City  Belt,  10  m.;  total  owned  jointly,  1.175 
m.  Grand  total  (including  14  of  mileage  operated  Jointly)  7,119  miles. 

OHQANI/.ATION,  LEASES,  Ac.— The  A.  T.  A  S.  Fe.  Co.  was  incorporated 
March  3,  1863.  The  main  line  of  471  miles  was  opened  Dec.  23,  1872. 
Th  whole  system  outside  of  the  main  line  Is  nominally  under  different 
coi  porations,  of  which  the  ownership  is  vested  in  the  A.  T.  AS.  F.,  and 
tli-  nuds  usually  leased  to  that  Co. 

In  Aug.,  1884,  an  agreement  was  made  for  the  control  of  the  Mojave 
Division  of  the  Southern  Pacific  andaright  fortrattio  over  the  Soutnern 
Pacific  to  San  Francisco.  Tne  Atlantic  A  Pacific  1st  and  2d  inort.  bonds 
are  guaranteed  one  half  each,  s  werally  but  not  jointly,  by  the  Atohison 
and  San  Francisco  companies.  See  Atl.  A  Pao.  and  St.  L.  A  San  Fran,  in 
this  SUPI-LEMKHT. 

In  April,  188'i,  the  Gulf  Colora  lo  A  Santa  Fe  was  "taken  over"  by  the 
Atehison,  by  tbe  exchange  of  G.  C.  AS.  F.  stock  for  Atehison  stock, 
$8.000.000  in  all,  and  the  Atehison  agreed  to  ••  assume  the  bonded  In- 
debtedness" of  the  Gulf  Co.  See  CHRONICLE.  V.  42,  p.  630;  V.  48.  p.  68. 

On  Oct.  15,  1839,  the  company  issued  Its  plan  of  reorganization, 
which  was  simple  but  comprehensive.  No  assessment  was  made 
on  the  stock,  aud  there  were  authorized  $150.000,000  ot  4  per  cent 
mor  gage  bou''s  and  $30,000,000  of  5  per  cent  Incoma  bonds,  into 
which  must  of  prior  bonds  were  exchangeable  on  certain  npe  ••ified  terms. 
See  the  plan  ut  length  u  V.  49.  p.  504,  and  article  on  pp.  483,  597;  also- 
p.  823.  By  the  plan  th°re  weie  reserved  $22,176,ooO  of  4  per  cents 
to  deal  with  seven  different  issues  of  old  securities  under  "special 
treatment."  among  whlcu  the  Atlantic  Ac  Paciflo  bonds  (half  guaran- 
teed by  Atchisoii).  and  the  Atchlfon  notes,  secured  by  2d  mortgage, 
were  the  mo.-t  prominent.  A  decisive  majority  of  each  of  the  36  Issue*, 
has  been  deposited,  and  the  amount  outstanding  Is  com paradvcly  small. 
Proposition  bin  been  made  t»  create  a  voting  tiuet,  stockholders 
1 1  deposit  thi'-.r  certificates  for  five  years  (at  first  ten  years 
was  proposed)  with  George  C.  Magocin,  Thomas  Baring,  Oliver 
W.  Peabody,  John  J.  McCook,  B.  P.  Cheney,  Levl  C.  Wade  and 
William  J.  Rotcli,  who  should  thus  control  the  property. 
Beneficial  certificates,  negotiable  and  entitling  the  holder  to. 
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Outstanding 

INTEKR8T  OR   DIVIDENDS. 

pal.  When  DIM." 
XtS&IMV 

fat  explanation  of  column  headings,  Ac.,  see  note" 
on  first  page  of  tables. 

When 
Pay'blt 

Where  Parable,  and  bj 

A.  T.  <t  8.  F.—(r>nnHnntd.)— 

1st  M.,g..($15  .OOO  p.  m.  i  Ateh  towiwt  bound.  Kan. 

471 

1869 

SOOAo. 

^"M          f 

7  (t. 

J.  A  J. 

1 

July  1.  1809 

I<and  gr  M    g    ($7  *>OO  p  m  )  not  d.  awn            . 

1870 

5OO  An. 

7  r 

A   A  O 

Oct.     1       1  '•<  KJ 

6  P.O.  lids.  N'.M'AB  p.  «,fi.  (dr.  at  mi)  s  f.  *36,850 

372 

1880 

l.OOO 

e  5  S 

I*' 

A.  A  0. 

April  l)  1909 

S.  F.  5%  lidn.pluln  (red.  at  1(>1)«.  f.  *  17.430  \  early 

1880 

l.OOO 

s  X 

n 

M.  A  8. 

Hrpt.    1,    nun 

4Vo  s.  f.  bds.  (rir'n  at  1OO)  ».  f.  $78,000  yearlp  .c*r 

200 

1HHO 

l.OOO 

«  ~  _. 

A%| 

A.  A  O. 

OoL    1,  192O 

6%».  f.  sceitr'd.  bds.  (dr'n  at  1"5)  s.f.+143  OOO  c.tr 

.... 

ISM] 

l.OOOAo 

5-1 

6 

.1.    A   1) 

Dec.  1,  1911 

Collateral  trust  liniidH.,  gold  (V.  44,  p.  245)..  .,c*r 

.... 

1887 

1,1  100  Ao 

§•513 

5  g. 

f.  A  A. 

Feb.  1,  1937 

A.T.AS.F.ini  hlc,  lst.M.(icrm  >  gu.g.*10.000,0oo.c 

.... 

1887 

I,OO  • 

£33 

5  K 

J.   A  J. 

Jan.  1,  11*37 

Gulf  Col.  A  Santa  Fe—  IstM..  g.  ($ia.OOO  p.  m.)  c 

1,022 

1879 

l.OOO 

.  .2 

7  n. 

J.   A  J. 

July  1,  1W9 

2d  mort.  ($8,OOOp.m  ),  gold,  assumed  by  Atch.c 

1,022 

188^ 

1,000 

ft*, 

6  1C 

A.  A  O. 

Oct.  1,  192a 

N.  Mex.  A  So.  Pac.—  1st.  g.,  ($15,OOO  p.m.).  guar. 

372 

1879 

i.ooo 

3 

7  g. 

A.  A  O. 

No  Interest  Is  pa'd 

Apt  11  1,  19OO 

Sonora,  1st,  mort.,  $-'«',000  p.  m  gold.  int.  guar.  .  . 

262 

1880 

l.OOO 

>    £.2*    ' 

7  g. 

J.  A  J. 

on  the    nnaueuted^ 

Jan.  1,  191O 

Ca!.8o.,UtM  ,*li',0  O  p  in..?.,gu.,«.r.dr'aatll2o* 

210 

IKHti 

1,000 

^  S   y 
•  -^ 

8  g 

J.   A  J. 

bonds. 

Jan.  1,  1U26 

210 

I"  SO 

•  41 

o  • 

M    A  H 

Man  h  1    1926 

Chic.  Kau.  A  West..  1  st,  g.  guar.  <*l  4.0'IO  i>.  m  )o« 

941 

1880 

1  oil  Ao. 

r&   f,   » 

a      fl 

5  g. 

J.  A  D. 

June  1,  1920 

do           inc.  bds.  noii-onm  ($7,OOO  p.  m.)  o* 

941 

1886 

100  Ao. 

c  **  ? 

6 

>lay  1 

Juu«  1,  1926 

Chlo.8.FeACal.,lst  A2dM.on9"m  ),g,  irtl  ir.c'Ar 

3.')0 

1-87 

1  .OOOAc 

r  d 

5  g- 

J.   «  J. 

J..ii    1,  1937 

Bo.  Kan.—  K.C.  Law.  A  So.,  IstM.  ($1   ,000p.m.). 

1-5 

1879 

.••00  Ac. 

•  *s  * 

6 

A.  A  O. 

April  1,  1909 

Bo.Kau.A  West—  1st.  («.f$31,(3;y'ilyilr.»t  110) 

139 

1880 

l.OOO 

^  -  -5 

7 

J.  A  J. 

Jan.  I.  1910 

Ottawa  A  Burlington  KR.-lstin.  $12.000  p.m 

42 

1881 

1.000 

£  "3 

6 

A.  A  O 

April  1,  IftOO 

B.  Kan.  (Gulf  Div.)—  1st.  g'd.guar.oHri.O  Oi  p.m.c' 

271 

1880 

100  Ac. 

hi 

»  g. 

H.  A  S. 

Mept.  1.  I-.I28 

Bo.  Kans.  in  Texas,  lei  M  (•».•  ,"00  p.m  >,g.,guar. 

100 

1886 

100  Ac. 

• 

5  g- 

M.  A  8 

Mur.  1.  19J7 

8.  Kan.  Income  bond*.  nuar..$l,"OO  p.  mile)  

812 

1880 

100  Ac. 

^ 

6 

Hay  1 

J 

July  1.   1VJ7 

Al!itnin<f.  Charlotte.—  8tock(5  p.c.rent'l  Rieh.A  Dan.) 

209 

100 

l./OO.OOO 

M.  A  S. 

Sf.Y.Cent.Tr.Co.,54Wa  1 

March.  IH:  0 

Pref  mort.,  redeemable  at  100  o* 

1877 

1.000 

5O  t.OOO 

7 

A.  A  O 

do              uo 

April  1,   1»97 

205  h 

1877 

1,000 

4,250,000 

7 

J.  A  J. 

do              do 

Jan.  1,  19«/7 

Income  bonds  (not  cumulative),  guar  ..........r 

188O 

5OO 

750,000 

A.  A  O. 

do              do 

April  1.  1'JOO 

Atlanta  <t  Florida—  1st  mort.  (*8,OOO  p.  m  )  g"ld  c' 

105 

18«9 

1,000 

84«,0  0 

6  g. 

M.  A   N 

N.  Y.  Cent.  Tr.  and  At. 

N.IT.  1,  1939 

Attanlad  WctlPoint—  lielieu.  cert,  ledeeui.  after  '91 

1881 

1,000 

1.232,200 

6 

J.   A  J. 

Atlanta,  <*a. 

July,  18U1 

Atlantic  City  —  1st  mortgage,  gold  ..0* 

1O4 

1889 

1,000 

2,2Oo,OOO 

5  g. 

»t.  AN. 

Phlla  .  •£?!  South  4th  st 

M*y  1,  1919 

Atlantic  dt  DnnvMe  —  let  mort.  gold,  $16,000  p.m  .-• 

299 

1887 

1,000 

4,792,1,00 

6g. 

A.  A  O. 

N.Y.,  Office,  57  u'dway 

Oct.   1,    1917 

dividends,  would  be  Issued  In  exchange  for  the  stock  deposited.— (See  V. 
49,  p.  824,  and  V.  50,  p.  173.) 

STOCK  AND  Bosns — Dividends  on  the  stock  have  been— In  1879,  3  per 
per  cent;  In  188O,  Hi«;  m  1881,  6  cn«li  and  50  stock;  from  in.' 
to  1886,  Inclusive.  6  per  cent;  In  1HH7,  «•<:  m  18-H,  5>4;  Inlb-i!) 
nil.  The  ranxe  In  price;-  ol  stooK  (In  Boston  till  18rt6,  in  hat  '  e*r  and 
afterwards  in  N«w  Vorn)  was-in  1*81,  92*  154H;  In  1882.  78783>9«ig; 
In  1883.  7B®8(>14;  In  18-4.  ."M»i«»>-O;  In  18»5,  ti3>4a89'a:  in  188H, 
847ga99%:  in  1887,  9O%«1187«  ;  In  !<»«<,  .•s.iSssgy'*  ;  in  1889,  2;j'«a 
58  ;  in  1890,  to  March  2 1,  inclusive,  SO^®  377o. 

The  new  general  m  rtxai(f  bomls  and  iucomos  arc  given  In  the  tablx  a8 
they  will  stakd  If  the  h  Iders  of  all  the  |>rlor  bonds  asnont  '0  the  plan. 
The  notes  secured  hy  2d  muriguKe,  the  Chlu.  A  St.  Lunis,  the  At.  *  Pae. 
and  two  or  three  minor  liwuen,  amnuntinK  n  all  to  $22,470,000.  remain 
to  be  the  subject  ot  special  treatment  la  the  future.  Hair  tiie  l««ue  of 
A.APac.2d  mort.  slx>"»of  1-87  «  an  obi  a  ned  in  March.  1H90,  lu  ex- 
change for  new  4s,  ihua  securing  lo  Atchiaoii  a  better  eouuol  o(  that 
road.  See  V.  50,  D.  a5l. 

The  new  general  mort.  4s  and.Biibjecttothesn,  the  income  5s,  are  both 
secured  by  one  indenture  to  the  Union  Trus  C<>.  of  N.  Y  ,  Trustee,  aud 
cover  the  ctitirt-  prop  ny  of  i  he  I'Oiupany,  all  hhares  of  sio<  k  owned  ur 
controlled  (except  bUfhVient  1 1  qualify  dlreorors)  all  bonds  owned  and 
pledged  under  trust  uei  ds,  and  ill  tteunntins  deposited  under  the  reor- 
ganization. The  4s  may  beisauedto  an  amnuuoiiut  «xc  ledmir  $150,- 
OOO.OOO  on  present  property,  to  carry  out  fie  rcor«»nl/.  ition  plan,  aud 
additional  amounts  may  be  ii-sued  at  $2O,  00  pxr  mile  f  >r  ex'eusion-  »r 
double  track.  Tun  ino  mrg  are  llni  ced  ro  fHii.oOii.OOo,  are  non  cumu- 
lative, ami  may  te  >edecnn  d  at  i  ar  on  nix  moniht'  notice. 

Abstracts  of  all  th«  pi  lucipul  prio- moit  gages  of  tho  Atch.  Top.  A  8 
Fe  KK.  Uo.  were  publlsned  lu  the  LIIKUNIULU,  V.  49,  p.  540  551,  aud  of 
the  new  mortgages  in  V.  49,  p.  85  -80 1 . 

In  November, '88,  tne  ilO.coO.OOO  not*s  were  author' zed,  sfiourel  by 
Zd  M.  on  the  main  Hue  In  Kansas  »nd  by  dnpoi-lt  of  the  stock  of  the 
Chic.  Santa  Fe  &  Cul.  aud  terminal  companies.  The  morucau  be  dis- 
charged whenever  the  notes  aie  pntl  off — ni,  any  time. 

The  0  per  cent  bonds  due  Dec.  1,  1 911.  have  ai  security  1st  or  2d  mort. 
bonds  of  a  number  of  the  proprietary  or  controlled  railroads,  at  not 
over  $25,OOO  per  mi  e.  deponittd  in  trust  as  collateral:  they  are  re- 
deemed at  105  oy  the  sinking  fund,  which  is  1  p.  o.  (£1^3,0  O)  per  an- 
num till  1891  and  2  p  c.  thereafter;  reg.  nonds  f  ir  $.i,OoO  Issued  foi 
coupon  bonds  cannot  tie  redeemed  t.ill  »r  er  coupon  bonds.  V.46.  p.  330. 

Tile  Califorui  t  Southern  Istmurtg  bonds  are  gua'a'ii  eel  (by  en  IIH--.I-- 
ment  on  the  bonds).  Sinking  fund  retirei  *2">,ooo  first  inoitgage 
bonds  yearly  at  112.  In  Auans',  Mn,  a  Circular  (V.  49,  p.  2o5)  gave 
terms  of  consolidation  of  tlie  California  Southnrn,  C'ltllforla  Cenirnl  ami 
the  Redondo  Beach  railways  as  thu  '•Southdru.C  jliforuia  Railway  Cu." 
with  stock  of  $lO,93-"i,OOi', '  f  which  $8.0oo,OOo  is  preierred. 

The  Chicago  SumaF.i  A  CaliforuUR  K.  forms  the  connecting  Une  from 
Kan.  City  to  Chicago,  about  <3i  m  .Including  CUtc.A^t.L.  (purcba«e.d) 
90  m,  It8  bonds,  (*(.").  M)  per  ru.)  ^r  •  g.i.tiMiit«e,,l  by  the  Atehmon,  aud 
are  a  first  lieu  on  all  but  S9  in. .on  which  the  chic.  A  St.  L.  bun  shave  a 
prior  lieu;  bonds  »r.i  held  to  retiie  the  '  'hio.  A  St.  L.  bonds  at  maturity 
but  these  latter  cover  »!«>  5  m.,  iiof  inolud"d  In  "he  C.  8.  F.  A  <'.  ni.irt. 
The  capital  stock  i»  $15,000,0  >o.  Trnoteo  of  uioitgage  Is  Boston  Safe 
Deposit  A  Trust  CO.  See  V.  44,  p.  148. 

OPERATIONS,  FINANCE«,  Ac. — From  Julv  1,  1889,  to  Jan.  31, 1890  (7 
mo?.),  gross  earnings  of  entire  system  were  $17,986,822,  against  $17,- 
123,248  in  1888-8!);  net,  $U.308,7ul,  against  $1,6*3,330. 


COMPARATIVE  STATEMENT  FOR  ALL  LINES, 


1889 

1888 


Gr»ss  Earnings. 


Net  learnings. 

»8,lti3,38J 

6,209,796 


Mileage. 
7,112 
6,752 


Fiscal  year  will  hereaftf  r  end  June  30. 

The  Atchiiou  report  for  1888  iu  the  CHRONICLE  (V.  48,  p.  603,  620-25 
and  631),  gave  iiuiuHlal  condition,  &c.  Iheuui  result  of  tue  year  was 
aa  follow-:  On  the  eutlDe  system  of  7.0OO  n  lies  of  r»ad  the  figures 
showed  a  deflui«t'C>  of  $5,569. 52a:  this.  However,  was  after  the  pa>  meut 
of  $2,625.000  for  dividends,  tearing  the  d-ncieucy  *2,944,:S29.  Total 
net  eirniug*  in  1888  on  an  average  of  7,009  miles  of  road  were 
$6,370,849.  but  in  ls»7,  on  an  avei age  of  ouly  5.342  miles,  they  were 
$10,954,586. 

»ET  EARNINGS  OF  WHOLE  8TSTKM. 

Net 
1888. 


Atchlson  proper 

Auxiliary  roa<is 

Boada  owuedjointly 


5,225,  98 
,45> 


.def. 


nlugs.             Average  Mileage 
1887.              IhH*.           18o7. 
$                Miles.         Mi  e.v 
8,604.075        3,020          2,t,22 
2,145,802       3,402          LM    4 
204,710           5&1             576 

10>54,5s7       7,013 

5,342 

Whole  system 4-    6,307,145 

The  following  statistics  embraon  the  Atohison  Top-ka  A  Santa  Fe 
and  South.  Kansas  xysfems  combined,  but  nothing  of  the  Sonora. 
Atlantic  A  PaclUo,  or  nails  owue.i  jointly,  although  the  Interest  on 
Sonora  bonds  Is  deductcdliiere;  iu  18H-  the  -ioutli.  Kansas  la  trea  ed  as 
a  leased  road  and  its  Interest  is  Included  in  rentals,  but  previously  Its 
interest  was  given  as  u  Mporate  Item ; 


OPERATIONS  AND  FISCAL  RESOLTA  (ATCH.  *  8.  K.  OXLT). 


li-80. 
Mllesoper  At.T.AS.Fe-8.  Kan  2,526 

Earttitigs--  « 

P^aenger  .......................  $1,026.004 

-t  ........................    11.100.907 

Ao  ...............         85?.  33  5 


Total  gross  earnings $1  >,9S4.307 

Operating  expeuaes 8.«I3  911 

Net  earnings $;,37O,3t>d 

P.  ct.  of  op.  expenses  to  earns. .  53-89 

INCOME  ACCOONT. 

Raxipti—  188B. 

<fet  earnings $7,3.0,1^6 

Rentals.... 33,785 

I nt.on  bonds  lu  5  p.o.  ooll.  trust.  

Other  receipts* 62 ',859 

from  land  grant  trusts 1 70.0J  t 

Total  Income. $8,198,t>73 

ttantals  paid $20,403 

Int.oii  At,.  T.  Ad.  Fe  bonds 

n  .  on  So.  Kau.  bonds  

Interest  paid  as  rental... 

Interest  on  land  bonds........ 

Interest  on  Sonora  bonds 

Int.  on  Leav.  To  A  So.  *V.  bonds. 

Dividends 3,738  478 

it.itn  of  dividend (HI 

Sinking  funds 311,340 

Paid  u>  other  roads 7 1.2  ^7 

Total  disbursements $7. 159.356' 


1S87. 

a.m.; 

$5,136,052 

12.2H.341 

i.'»7<t.  <7l 

$U,t,,i,3U6 
ji>.iO-'.4%» 


1-tHH. 
8,024 

$4,331.648 

10,191,043 

1.083.237 

$L.>,tfL^,9l3 

11.027162 


5S3S 

1897. 
$3,05  .',911 

•J.V.I  .J 

75 1",  US 
IH9.4-I7 


70-63 

1888. 

$4,5S5,751 


. 

3:)982i> 
829,t!)9 
170.0J3 

2s.i.  i«x) 
27.MK) 


$15,300 

1,746,579 

45  ,826 

859,84  1 

169,487 

233,509 

27.6JO 

4,474.725 


62I,«90 

717,129 

1S8.80S 

$0,378,OJ3 

2,iii',6'ao 

11.58"8",6ti 
168.-O5 
283,500 

2,62.V,6od 


3  03,9  '.5 
217.  ;77 


329.725 
489.159 


$lU.2t»6df.$l,5l7,937 

'  luomiie*  net  laud  receipts  Southern  Kansaa  Railway  Co.,  sundry 
p  roil  ts  au  i  balance  of  general  iuterext  auoouut. 

tTliHdiie-i  not  iuii.nle  the  u  it  profits  or  the  Atoh.  land  department, 
trbtei  VrtTiln  UH1  $4J9.lOI;  m  i8<5.  $L.3J3,J47;  in  1890,  $1,120,- 
752;  In  1887,  1»llO,S8i{;  m  18S-J,  $212, •-So. 

J  i  he  So.  Kaa.  Riad  being  trea<  el  in  1898  as  a  "leased  r  lad,"  Its  bond 
Interest  ($71^.3  IDI  is  ln<  l.idet  la  the  Item  "latere  t  pa  d  a<  rental." 
-K.  -9,  P.  2O5.  26".  3OO,  4O2.  404.  43-',  47C.  483,  5  '3,  501,  538,  540,  ' 
546.  57s).  597,  653;  V.  49,  p.  089,  718,  70O,  801,923,  857;  V.50,  p.  13i, 
314,  <S1,422.) 

Atlanta  tc.  Charlotte  Air  Line.— Owns  From  Charlotte,  N.  O.,  to 
Atlanta.  Ga.,  209  miles.  The  RieUmoud  A  Atlanta  Air-Line  was  sold 
under  foreclosure  Deo.  5,  1870,  aud  the  existing  corporation  was  formed 
Peb.  27,  1877.  On  March  26,  1881,  tne  road  w.i«  leased  to  the  Rich.  A 
Dauv.  tor  9:)  years  at  a  rental  of  $460,500  per  year,  equal  to  the  Interest 
on  debt  and  5  per  cent  on  stock ;  if  gross  earnings  of  A.  A  C.  A.  L. 
exceed  $l,5'>o,OOO,  dividends  to  be  6  per  oeut ;  and  If  tDey  exceed 
.*2,5OO.OOO,  7  per  cent.  In  yearendlng  June  3  •.  88,  gross  earnings  were 
$1,<48,523.  Due  K.  AD.  for  betterments  June 30,  1889,  $1.096,194. 

Atlanta  &  Florida.— Owns  from  Atlanta,  southerly  to  Fort  Va  ley 
Oa.,on  Cent.  Ga.  R  R ,  10}  mtes;  extetiitou  .0  tidewater  projected. 
This  lathe  Atlaut*  A  Uawkinsville  incorporated  In  1886,  namehann* 
been  changed  in  87.  constructed  by  Georgia  Improvement  Co.,  which 
received  $5  OOU  bone's  and  $10.OOO  stoox  per  mile.  Trustee  of  1st  mort. 
for$l,200.0OO  is  Central  rp.c'o.  Stock  outstanding,  $1,115,000;  par,$25. 

Atlanta  &  West  Polnt.-Owns  from  East  Point,  Ga..  to  West 
Point,  Ga.,8O  miles;  le.s.  a  0"«  ml  es;  total  operated,  sO'a  miles.  In 
April,  18sl,  a  Control  ing  Interest  In  this  company  was  acquired  by  the 
Central  Georgia  through  purchase  of  *18-,-riOO  »took  and  the  lease  of 
the  Oimrgiu  Rft.,  under  wniott  lease  $440,9uO  stock  and  the  same 
amount  of  dei>t  oer.  nlcat.es  are  held.  A  s  ock  dividend  of  IOO  per  cent 
was  declared  In  1891  in  debenture  certificates.  Any  mortgage  Issued 
muit  be  subordinate  lu  lien  to  these  certificates.  Stock,  $1  ,'J:i2,200;  par, 
$100.  Dividends  paid  iu  1889,  6  per  cent.  Gross  earniii*n  lu  D-88-89, 
$424.517:  net.  $139,044;  In  l»87-88,  gross,  $4'J4,2»7;  net,  $138,334, 
dividends  paid  (6  per  cent),  $73.932. 

Atlantic  Cltr— Camden  to  Atlantic  City.  54  m.;  with  branches,  Ac., 
of  49  iu.  Consolidation  lu  1889  of  the  PhlL  A  Atlantic  City  RR.  and 
other  lines.  8t»ck  authorized  and  Issued,  $  1 ,200.000  common  and  $1,- 
OOO.Ooo  nref'd.  The  new  bonds  will  retire  the  old  ones.  Controlled  by 
P.  A  K.  RR.  Trustee  of  mort.,  Guar.  Trust  A  Safe  Deposit  Co.  of  Phila. 

Atlantic  *  Danvllle.-f-SeeJ/aBj.-Completed  Feb.,  1990,  Ports- 
mouth. ue»r  Noifolk  to  Uunvllle,  Va.,  w.th  branches  2 13  miles,  and 
C.aremont  to  Belmont  (3  feet  gauge),  54  m.;  total,  299  m.    From  Dan- 
ville the  Danville  A  East  Tennessee  is  projected  by  parties  ia  same  u 
terestto  Bristol,  on  EastTenn.  Virginia  A  George  RR.;  trustee  of  mort., 
Mer.-autl  e  Trust  Co.     Stock  authorized  #20.0OO  per  mile,  outstanding, 
*4  Hll  3MO;  par,  $100.    From  Jan.  1  to  Jan.  31, 1890  (1  month),  gro 
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RAILROAD    STOCKS    AND    BONDS. 


Sub«erlber«  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tkece  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

A>~U-Pruu,. 
P*£*£?l!a5* 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  tint  page  of  tables. 

Kate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 

Dividend. 

Atlantic  <t  Pac.  -Guar.  trust  M.  g.  (red.  at  10B)o' 

672 

1887 

*!.<>.  HI 

ti7,«;oi.oo,i 

4  g. 

J.  A.  J 

N.  Y.,  Mercan'  Tnut  Co. 

Jan.   1.  1937 

2(1  M.,  guar.,  it.,  (8.  f.  dr'naft.Mcli.l,  '9O  at  105).  e' 

560 

IH-7 

1,000 

r.,t;iHi.(ini> 

<;  g. 

M.  *   8. 

do             do 

Sept.  1.  1907 

Inc   bil-<    lion  niin'tixc,  W.  I).  ($18,75O  p.in.)o*Ar 

500 

L880 

.Ml  ,Vc 

12,000,000 

6 

A.  A  O. 

Oct.    1,    1910 

1st  RR.  i  land  tfr.  bonds  on  Cent.  &  Mo.  Dlv  c' 

112 

1871 

SOO  Ac. 

1,189.005 

6 

M.  A  N. 

N.Y.,Bt  L.  A'S'.F  RROf 

Nov.  1.  1891 

1st  land  grant  1  d«  on  Central  Div..  cum  0* 

112 

1871 

non  .!••.. 

790,029 

6 

At  Mat. 

do              do 

Nor.,  1901 

1  iiriHiH'  |M|M  ,  Cent.  l.)lv.,  non-ouin.  ($18,7.r)0  [>.  m.)c" 

112 

1882 

1,000 

1,823,000 

6 

J.  A  D. 

June  1,   1032 

A  Iliin/ir  ,1  .s/.tairrciice.—  Stock,  6%  rental  G'd  Tr'k 

151 

100 

5,484,000 

3 

M.  A   8. 

Ix>ndon  and  Portland. 

Mar.,  1890 

AuQusla  it  Sat)onm«A--8tock,  7%  rental  Cent.  Ga. 

S3 

100 

1,032.200 

ft 

.1.   .V   Ji. 

Havamiah,  Co  'H   Office. 

Dec.,  1889 

BtMEaale  Valley—  1st  inort..(s.  f.  drn.  atlOO)  r 

89 

1880 

1,000 

364  ,OOO 

6 

J.  A  J. 

)'hllB..K.IiiN.Tr.AH.I>ri> 

Jan.    1.  1910 

100 

14  792  560 

4 

MAN 

Bait.,  Of.,  Central  Itnlld. 

Mm     1     IHS? 

1st  and2dpn'r.  stock,  cum.,  $3,000.000  IH  1st  prcf. 

.... 

100 

8,000,000 

8 

J.   A  J. 

do          do 

J:.n    1,    l-:»0 

loan  duo  In  1SHO.  extended,  payahleat  will  

379 

1853 

50O  A''. 

679,500 

4 

J.  *  J. 

do              do 

At  will. 

Loan,  1858,  extended  in  1885,  nold  

37.9 

l  H:,;! 

r>oo  AC. 

1,709,600 

*  K- 

A.  A  O. 

do              do 

Oct.    1,   193S 

do     1870  ,Hink.  fund  £1(>,OOO  yearly,  not  dr'n 

379 

1870 

£200 

3,872,000 

6g. 

M.  A   8. 

Lond'n,  RaringBro*  AOo 

Mar.  1,   1H93 

Mort.  1872,  sink,  fund,  £12.000  seml-aimually... 
Mort.  1874,  Hluk.  fund,  £0,000  seml-annually  — 

421 
421 

1H72 
1874 

*!"<> 

*20O 

9,680.000 

•I.CHO.OOO 

\t 

M.  A   8. 
M.  A  N. 

Ixmd.,  (taring  Brot.ACo. 
Ixinilon.  J  .8.  MorganACo 

Mch.  1.  1902 
May.  1910 

Consolidated  mortgage  (for  $29,000,000).  gold.c* 
Bond  to  Ciiv  Baltimore  <payable$4O,OOOy*ly)  

444 
379 

1887 
1875 

1,000 

10,777,000 

440,000 

5* 

F.  A  A. 

J.   A  J. 

N.  Y..  Union.  Tnut  Co. 
lialtlmore.  Office. 

Feb   I.    1988 

Loan,lS77,<8.f.dr-natlOO)(B..feO.&Ch.bd8Colt'l)c. 

263 

1877 

«2OO 

7,744.001) 

»  g- 

J.  A  D. 

London.J.H.  Morgan  AOo 

June  1,    1!»27 

N.  W.Vlreinia  «R.  latM.  (ext.  In  1888),as8iim'd  .p 

101 

I  8.-,.-, 

1.01M) 

1  10,000 

6 

J.  A  J. 

Bait  ,  B.  A  O.  KK. 

M  ir.l,  1,   I'KTC 

Loan  187!)  (Parkersburg  Branch  bonds  collateral) 

104 

1879 

1.000 

3,000,000 

6 

A.  A  O. 

N.Y..D.M  A  Co.  A  Ball. 

April  1,  1919 

Mort.  on  Phlla.  Br.,willi  B;ilt.  &  Phlla.  lids,  as  ool. 

108 

1883 

£200 

11,616,000 

•I  ':j  g. 

A.  A  O. 

London,  Brown,  8.  ACo. 

April  1,  19*3 

Loan,  1885,  g.  (Pitttb.  &Connell8Vllleb'dscollat.) 

ISO 

1.885 

1,000 

10,000,000 

5  g. 

F.  A  A. 

N.  Y.  Union  Tran  Co. 

Feb.    1.1985 

Car  trust  loan  g.($2SO,OOO  paid  yearly  Jan.  l)..e 

1887 

1,000 

1.750.OOO 

4  Hi  g. 

J.  'A  J. 

Bait,  Mrrc.  Trust  Co. 

10  p.  o.  yearly 

Equipment  tru-t  (*10.  1,000  paid  yearly  April  1) 

1889 

1,000 

1,000,000 

5 

A.  A  O. 

Phlla.,  Finance  Co. 

1890  to  1899 

1st  M.  Sobuylkill  R.  East  Side  RR.,  gold  (guar.).. 

To 

1886 

1,000 

4,500,000 

5  g. 

J.  AD. 

Plilla..  Solicit,  TV  Co. 

Deo.  1,  1988 

1st  M.  MononKahola  River  RR  ,  guar.,  gold  c* 

35 

1889 

1,000 

700.000 

5  g. 

F.  A  A. 

New  York. 

Feb.  1,  1919 

1st  M  Baltimore  A  N  Y  RR    guar             ..  c&r 

5 

18S9 

1,000 

350  000 

5  g 

M.  AN. 

do 

Ha*  1.  IBM 

Bali.  ((Potomac—  IstM  (tun.)g.,B.  f.  194  not  dr'n.o* 

!'-.• 

1871 

1,000 

1,500,000 

6* 

J.   A  J. 

Bait.  Office  and  London   July  1,  1911 

1st  m.,  road,  euar.,  gold.s.f.  1  per  cent,  not  dr"n.c* 

90 

1871 

1  ,000 

3,000,000 

6  I- 

A,  AO. 

Bait.  Office  Calvcrt  Bt  :  April  1.1911 

Consolidated  mortgage  for  $10  000,000               c* 

92 

1889 

1,000 

3,000.  (KM) 

5 

J.  A  J. 

do             do 

July  1,  1939 

Ball,  it  0.  SoiMto.—Vin.  &  Bait.  l8tM.,unas8cnted. 

5 

1870 

1,000 

465,000 

7 

J.   A  J. 

H.  Y.  ,  Farmers'  L.  A  Tr. 

Jan.  1,  1900 

New  Istmortgngo,  (guar.  by  B.  A  O.).  gold  

281 

1890 

.... 

10.580.OOO 

4>«g 

J.   A  J. 

do              do 

J»n.  1,  1990 

Atlantic  &  Pacific.— Tills  corporation  was  chartered  by  Act  of  Con- 
gress July  27, 1866.  The  Western  division  Is  from  Islota,  near  Albuquer- 
que, on  At.  Top.  A  Santa  Fe,  to  Big  Colorado  River,  560  miles,  with 
Gallup  Junction  branch,  4  miles.  At  Big  Colorado  River  It  meets  the 
line  to  Molave,  Cal.  (242  miles),  leased  by  this  Co.  In  1884  from  the 
Southern  Pacific  of  Cal.  It  leases  also  A.  &  P.  Junction  to  Albuquerque, 
N.  M.,  13  miles:  total  operated,  819  m.  The  Central  Division  additional, 
from  Seneca,  Mo.,to  Sapulpa  in  the  Indian  Territory,  112  m.,  is  opera- 
ted by  the  St.  Louis  &  San  Fran.  Railway  Co. 

The  guar.  trust  bonds  due  In  1937  are  guaranteed  severally  (bnt  not 
jointly)  by  the  Atchiaon  and  St.  Louis  A  San  Fran.,  each  company  guar 
anteeing  one-half  of  each  bond.  They  are  redeemable  at  any  time  at 
105.  The  2d  mortg.  bonds  have  eamo  guarantee  as  tlrst  uiortg.;  the  sink- 
ing fund  Is  $100,000  per  year;  bonds  may  be  drawn  at  105.  (Atchisou 
owns  half  of  these  seconds).  [Abstracts  of  the  several  mortgages 
were  published  in  the  CHRONICLE,  V.  49,  pp.  302  to  304.]  Stock 
authorized  is  $100,000,000,  and  issued  $79.760,300  (par  $10O),  of  which 
951,503,?00  Is  owned  Dy  the  At.  T.  A  S.  F.  and  the  St.  Loula  A  6.  F. 
companies  equally  and  deposited  in  trust  tor  thirty  years.  The  stock  ig 
classed  thus:  Western  Div.,  com.  stock,  $78,261.600;  Mo.  dlv.,  pref.,  $1,- 
400,000;  Cent.  Div.  pref.,  $9S, 700.  The  old  pref.  stock  has  no  preference. 
The  Southern  Pacific  sold  the  242  miles  of  road  from  Molave  to  The 
Needles,  on  the  Colorado  River,  to  the  A.  A  P.  Company  for  $7,271.- 
100,  payable  in  A.  A  P.  1st  mortgage  bonds,  issued  on  said  242  miles, 
to  amount  of  $8,059,250  and  $1,211,850  in  cash.  Until  clear  title 
to  this  piece  of  ro  id  is  given,  the  A.  &  P.  takes  possession  and  pays 
€  per  cent  per  annum  on  the  $7, '271,000.  The  same  negotiation  gave 
a  right  to  run  through  trains  to  San  Francisco  over  the  Southern  and 
Central  Pacific  lines  either  on  a  mileage  basis  or  at  3  per  cent  per  annum 
on  $40,000  per  mile.  See  V.  39,  p.  208;  V.  40,  p.  5O. 

The  land  grant  claimed  under  the  old  A.  &  P.  charter  of  July,  '66,  Is 
25,600  acres  per  mile  In  Territories  and  12,800  acres  In  States.  On 
the  West.  Div.  the  Co.  has  earned  under  its  grant  20.SOO.OOO  acres  of 
land,  1,480,000  of  which  were  sold  to  Deo.  31,  1888;  5.302,000  acres 
were  in  the  hands  of  a  trustee  for  advances  from  San  Francisco  and 
Atchiaon  Co's.,  leaving  13,513,000  acres  undisp  wed  of.  Receipts  In 
1888  (including  stumpage),  $37.354;  payments,  $16,410;  def.,  $i),085. 
The  proceeds  of  sales  of  the  company's  lands  have  so  far  been  applied  to 
payment  of  Interest  on  A.  A  P,  bonds.  A  map  of  the  land  grant  was 
published  in  the  CHRONICLE,  V.  36,  p.  468. 

Gross  earnings  in  '87  on  Western  Div.  were  $2,639,395;  net,  $29,743. 
£n  1888,  gross,  $2,930,084;  deficit  under  operating  expenses,  $70,465  ; 
def.  under  fixed  charges,  $1,381,466.— (V.  47,  p.  80,  326;  V.  48,  p.  37, 
763.) 

Atlantic  8i  St.  Lawrence. — Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk  of 
Canada,  to  which  leased  for  999  years,  August  5, 1853,  at  a  rental  equa- 
to  bond  interest  and  6  per  cent  on  stock.  The  funded  debt  consists  of 
2d  and  3d  mortgage  bonds,  $2,213,000,  which  the  Grand  Trunk  holds 
and  has  pledged  for  Us  deoeuture  stuck.  The  stock  .of  $5,4-44,000  is 
mostly  £,  with  dividends  payable  in  London.  In  year  ending  Jane  30, 
1889,  gross  earnings  were  $1,063,967;  net,  $244,375;  deficit  under  In- 
terest, Ac.,  $236,226. 

A  UK  until  Ic  Savannah.— Owns  from  Mlllen  to  Augusta,  Ga.,  53 
miles.  Leased  In  perpetuity  to  Central  of  Georgia  for  $"3,000  per 
annum.  Has  no  bonded  debt. 

Bald  Eagle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Loekhaven, 
Pa.,  51  miles;  brancu  to  Bellefonte,  Pa.,  3  m.;  Nlttany  branch  10  m.; 
Bnowshoe  to  Sugar  Camp,  25  m. ;  total  operated,  89  miles.  Leased  to 
Pennsylvania  Railroad  Company  tor  99  years  from  December  7, 1864. 
Rental,  40  per  cent  of  gross  earnings.  Sinking  fund  draws  $4,000  bonds 
at  par  April  1  each  year.  Rental  in  1889,  $208,418,  against  $230,573 
in  1888;  surp'us  over  fixed  charges,  $180.329,  out  of  which  paid  divi- 
dends (10  per  cent  on  $935.000)  $93.500.  Stock  Is  $1,535,000  (par 
$50),  of  which  Penn.  BR.  owns  *706,250.  Dividends  are  paid  Feb.  and 
Aug.  at  Treasurer's  omue.  (V.  49,  p,  82.) 

Baltimore  <k  Olilo— (See  Map).— Operates  Baltimore  to  Chicago, 
853  miles,  and  ha*,  via  the  Baltimore  &  Ohio  8.  W.,  a  direct  route  to  Cin- 
cinnati, 593  miles,  its  total  mileage  leased,  owned  and  operated  (ex- 
cluding the  Baltimore  t  Ohio  S.W.)  being  1,863  miles. 

ORGANIZATION,  LEASBS,  Ac.— The  corporation  was  chartered  In  Mary- 
land Feb.  28,  1827,  andln  Virginia  March  8, 1827.  First  section  opened 
May  24,  1830.  The  B.  A  O.  Telegraph  Co.  stock  owned  by  the  B.  AO. 
Railroad  Co.  was  sold  out  to  Western  Union  for  $5,OOO,OOO  Western 
Union  stock  at  par  and  a  rental  of  $60,000  per  year  for  nfty  years. 
A  through  line  to  New  York,  via  the  Reading  and  Central  of  N.  J., 
with  terminals  on  Stattin  Island,  will  soon  be  opened. 

STOCKS  AND  BONDS— Ihe  pref.  stock  carries  6  per  cent  dividends  only. 
The  common  stock  has  paid— in  1877,  8  per  cent;  In  1878,  8  In  stock;  In 
1879,  4  stock  and  4  cash;  1880,  9;  in  1881  to  1885,  incl.,  1O;  In  1886, 8; 
In  1887,  4;  none  since.  Range  In  prices  of  common  stock  in  Baltimore 
In  1881  was  183»210;  In  '82,  1903202;  In  '83, 192»a»205;  in  '84,  167 
el99;  In  '85,  IfiR^nltS;  in  '<J6,  1509191;  in  '»7,  104®  180;  In  '88, 
CO-aloeia;  in  '89.  8lalOl>a:  In  '90,  to  March22,  inclusive,  97i«®102. 

Of  the  bonds  given  in  the  table  as  outstanding  tlie  s  nkins  funds  held 
Jan.  8,  1890,  con»nli  of  1887  to  the  amount,  of  $677,000  (Interest 
on  which  Is  paid  in  onnsols  themselves)  and  Sept.  30, 1889,  they  held 
other  first  class  int.  rest-bearing  bonds  to  a  total  of  $7,576,941,  and 
(841,192  canct  led  hoods. 
Of  the  oonsol.  mortgage  of  1887  the  trustee  ig  Mere.  Trust  A  Dep.  Co. 


The  balance  of  consols  unissued  Is  reserved  to  retlr •  the  prior  bond* 
not  held  by  the  sinking  funds.  The  loan  of  1877  Ig  «ecnred  by 
depositor  the  entire  stock  and  bonds  of  the  Chicago  division.  The 
loan  of  1879  is  secured  by  deposit  of  mtrtgafe  for  $I,OOO,OOO  on  the 
Parkersburg  branch,  this  mort.  being  subject  only  to  $140.000  N.  W. 
Virginia  bonds  asHiimed  by  B.  AO.  Tucl  >an  of  '83  Is  secured  by  flr«t  mort. 
on  the  Phil,  branch  and  pledge  of  all  flrstmort.  bondn  of  the  Bait.  A  Phil. 
RR.  (Md.  State  line  to  Phil.),  amounting  to  £1,000,000.  The  loan  of  '85 
Is  secured  bv  $10,OOO,OOO  2d  consol.  bonds  of  Plttsburg  A  Connolls  vllle 
RR.,  deposited  with  Union  Trust  Co.  of  N.  Y.  at  trustee.  The  bonds 
of  the  Sehuylklll  Valley  East  Side  RR.  are  guaranteed  by  B.  A  O. 
(the  Pennsylvania  Co.  for  Inmiranoe  on  Lives,  Ac  ,  being  mortgage 
trustee).  So  too  are  the  Monongahela  River  5s,  which  cover  road  from 
Clarksburg  to  Kali-mount,  W.  Va.,  and  the  Ba't.  A  N.  Y.  5*.  covering  3 
miles  of  road  from  west  end  of  the  Arthur  Kill  bridge  of  th6  Suuen 
Island  Rapid  Transit  RR.  to  a  junction  with  the  Cent,  of  N.  J.  RR., 
near  Koselle,  V.  3. 

The  other  bonds  guaranteed  are  $11,000,000  Bait.  A  Ohio  S.  W. 
first  mort.  l"a  per  cents;  $  ;. 50 1,000  Stateu  I-dand  Rapid  Transit  second 
mort.  5s;  $l47,2r.O  Winchester  A  Potomac  first  mort.  6s  and  $2,400,000 
Pitts.  Cleve.  A  Tol.  (see  that  company)  first  mort.  6s;  *  1,373, BOO  Pitts. 
&  Connellxvill-t  oonsol.  mort.  6s:  also  $3.500,000  bond)  «uar.  as  to  In- 
terest) to  be  issued  by  the  Plttsburg  A  West  Va.  RR.,  f.ir  road  under 
construction  from  Clarksburg  to  head  of  Gauley  River,  In  West  Va.  See 
V.  50,  p.  351. 

OPERATIONS,  FINANCES,  Ac.— After  having  paid  dividends  for  many 
years  the  company  passed  the  Nov.,  1887,  and  subsequent  dividends  on 
common  stock. 

From  Oct.  1, 1889,  to  Feb.  28,  1890  (5  months),  gross  earnings  of  all 
lines  were  $9,!)4H,097,  against  $8,277,887  In  1883-89;  n«,  $3,223,853, 
against  $2,198,909. 

Fiscal  year  ends  Sept.  30.  The  annual  report  for  the  fiscal  year 
ending  Sept.  30,  188.4,  wag  publithed  In  tlie  CHRONICLK  V.  49,  p.  688: 
sec  also  p.  671.  Net  surplus  applicable  to  dividends  In  year  1888-89 
was  $519,318,  against  $124,431  In  1887-88. 

. — Earnings,  1887-88. — . . — Earnings,  1883-89.— N 
Gross.          Net.  Gross.          Net. 

Main  Stem,  etc $10,616,692  $4,177,046  $10,452,472  $3,801,107 

Washington  Branch...  386,701 
ParkersburgBranoh...  631,379 
Central  Oliio  Division.  1,199,282 
Lake  Erie  Division  ..  1,083,096 

Chicago  Division 2,189,417 

Plttsburg  Division 2,544,963 

Wheelingand  Pitt  Dlv.  530,370 
Philadelphia  Division.  925,125 

New 'k  Somerset  A  St'le         241.461    

Totals $20,353,491  $6,152,930  $21,303,002  $6,492, 188 

Results  on  all  lines  In  five  years  have  been : 


304,419 
110,176 
281,187 
193?»iia 
Til.  MID 
840,101 
13,241 
46,550 
13.102 

437.709        357,651 
707,562        163,784 
1,2*5.751       280,138 
1,177.519       2S3.178 
2,227,531       376,216 
2,731,174       909,594 
645.630  def.49.138 
1,361,501        332,471 
226.150          37.156 

Years.  Gross  Earnings. 

1883-84 $19,436,607 

1884-83 16,616,642 

1883-88 18,422,437 

1886-87 20,659,035 

1887  88 20,353.491 

1883-89 21,303.001 


Operating  Expenses.       Net  Earnings. 
$11,676,307=60-07  p.  O.         $7,760,300 
10,973,583=0603     "  5,613,037 

12.035,743=65-33     "  ti  :<8.;.ii;>5 

14.120.161=6334    "  6,538,904 

14,200,5Sl  =  6.f77    "  6,152.930 

.„_ _., 14,810.844=69-52    "  6.492,158 

—(V.  48,  p.  221,  326,  687;    V.  49,  p.  809,  579,  633,  671,  688,  824;    V. 
50,  p.  70,  139,  351.) 

Baltimore  &  Obto  Soutbvrettern.— (See  Map  of  Bolt.  <t  Ohio.)  — 
Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  branches -Marietta  to  Belpre, 
11  miles;  Portsmouth  to  Hamden,  55  miles;  Blanohester  to  Hillsboro, 
22  miles;  total,  281  miles. 

The  Cincinnati  Wash.  A  Bait,  wag  gold  In  foreclosure  Sept.  19, 1889, 
and  reorganized  under  present  title  in  accordance  with  plan  In  CHRONI- 
CLE, V.  49,  p.  82. 

The  new  first  mort.  bonds  carry  tin  endorsed  guarantee  of  Baltimore 
A  Ohio  as  to  both  principal  and  interest,  and  the  mort.  (Farmers'  Loan  * 
Trust  Co.,  trustee),  provHes  that  In  cage  of  default  the  principal  shall 
become  due  only  on  the  election  of  a  m%)  iritv*  in  a  in  mot  of  tae  holders, 
and  that  coupons  paid  by  the  guarantor  shall  be  subordinate  In  ll»>u  to 
the  principal  and  subsequent  interest.  Stock  is:  common  $2,500,000 
all  held  by  B.  A  O  ;  preferred,  S2.500.000. 

Jan.  1  to  June  30,  1889  (6  months)  gross  earning*  were  $972,263, 
against  $972,20.;  In  1838;  net  $223,369,  against  $211,813. 

Report  for  year  ending  Dec.  31, 1883,  was  In  OUBONICI.C,  V.  48.  p. 
826,  showing  the  following : 

INCOME  ACCOUNT. 

1885.              1886.  1887.             1888. 

$2,010,406  $2,238,004  $2,050,534 

$547,463  $623.164      **301,856 


Gross  earnings $1,705,270 

Set  earnings $240,440 

Disbursements — 
Cut.  on  bonded  debt..     $693,275 
itner  Int.  Amiscel 1,213 


$693,175 
403 


Total  dlsburgem'ta .     $694,488       $693,583       $693,175       $892,632 

Balance,  deficit $454,048       $146,120         $71.011       $390,826 

-(V.  48,  p.  37,  66,  100, 127,  326,589,  846;  V.  49,  p.  82,  235,  373,  530, 
856j  V.  50.  p.  138.) 
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Subicrlberi  will  confer  •  great  faror  bjr  glvlnc  Immediate  notice  ol  aiir  error  dl.ro  r*r«4  !•  lh«M  Table*. 


DKWRIPTION. 

Miles 
of 
Road. 

Date 
of 

Itond- 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTKKKHT  OK  DIVIDKXIM. 

UtmiU-ftiiut 
INULWlMCOMb 
<»x*«—  Last 
Dividend. 

For  explanation  of  coliuun  headings,  <kc.,  see,  notes 
on  drat  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Pavabln,  aud  by 
Wuoiu. 

Baltimore  &  Oh-'t  8'mthwfi 
New  1st  prrf.  luconie  nil 
New  2d  pref.  lueom*  it  01 
New  3il  prof  im-onie  mo 
Beech  t'retfc  -Stock  i--l..;<i 

tmi—Conllimtri. 
rt.,  not  ciiia.,  ir<>ld  ...... 
i  .,  uot  t'uiii  ,  po'd.  ....... 
rt  .Dot  ouiu.,  gold........ 

2P1 
2*1 
281 
132 
131 
64 
67 
67 
12 
59 
22 
51 

390 

1990 

1HUO 

1800 

1886 
1877 
1870 
1885-7 
1876 
1877 

1887 

1"  ' 

1872 
1875 
1882 

1872 

1876 
1879 
1883 
•8S-6-7 
1889 

'950 
1,0<M) 

1.00(1 
1,000 
l.OOO 
l.OOO 

1,000 

100 
500  Ac. 

Too 

1,000 

1,000 
100 

100 

9V  0.1  000 

e,4oi>,ooo 

7,7W).OOI) 
6,"OO.OO:l 
5.0OO.UOO 
l,u<>0,OOO 
1.04(1.000 
1,250.0  '0 
2  21)  .000 
475,000 
6OO.OOO 

Si 

»K. 

5  g. 
24  on  pf 

«' 

7 

6 
7 
1% 

56g 
2 
7 
6 
B 

f 
A 
6 
44 

4 
6 
5A  6 
5 
7 

2 

5 

J.  A"J 
J.  A  J. 
J.   A  It. 
J.  A  J. 
Varl.'U. 
J    A   J. 
M.  A  N. 
Q—  J. 
J.  A   J 
A.  A  0 
Q..-M. 
F.  A  A 
J.   A  J. 
A.  A  0. 
J.   A  J. 
Various 
J.    A  J. 
J.   A  J. 
M.  A  N. 
Various 

A.'A'O. 

VarlmiH 
M.  A  M. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
F.  A  A. 

Wh(  n  turned. 
do              do 
<1o              do 
S.Y.,  Or'nd  "em  Oenol 
N.Y.,  Kiilnki-rli  r  Tr.  to. 
PlillmlclplilH.  l'».  KK. 
TTwumr»r,  Trnnuiu.N.J 
Philadelphia,  P».,  KK 
Treamimr.  Tr«-uU»D,N.J. 
N.Y.,  Union  Trust  Co. 
Ht'M-khrldgn,  Trna«iir«r. 
Mew  >ork  A  London 

Jan.   1.  10*0 
Jan.   1,    IBM 
J.n    I.   19*0 
(t> 
July  1.  1936 
JUIM  1,  1J02 
Jaa.    1.    1M1S 
Sept.,  1025-27 
J«a.    1,   191A 
Nor.  1.  l(t»7 
Ai.nl  1,  1MO 
J«n.    1,  1W7 

.....    ..   0 

BelfKlere  /<«<.—  1st  M.,  ext 
Cons.  mort.  of  1870.  i-ini 
Cons.  M.of  "!>'•.  gnar.  by 
Klfinlngton  RK.  M.  lids  . 
Bcntiittylon  d  Rtttlattd  —  If 
Rerktliirc—  Stock  (7  p.  c.  p« 

d  In  '77,  conv.,  iruar...e 
n  i;  fund,  not  drawn.  .0 
Un.  Co'sAPa.  KB..  s.f..r 
g.  f..  1  pit.  nut  drawn..  c 

rpct.  n«i  till  Housatonle). 
1  isiM.s.f.red.atllO.g.o* 
tun  Kmcr.—  let  mort  

JSirnnnyham  Kh<ffleid<t  T 

2.3OO.OO1 
2O.OOO.OOO 
D.OOO.OOO 
2,OOO,()OO 
:<.sr.H.O4H) 

6.  .-.29,400 
1,4!)»,5(K) 
750.000 
620.0OO 
250,000 
3,32i.OOO 
K5O.OOO 
426.UOO 
SOO.i'OO 
7,O<K),OOO 
8.500.000 
3.409.OOO 
2,!l!»rl,O»>O 
500.0OO 

Boston,  Udloe. 
do 
do 
do 
Boston,  at  Office, 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              iin 
Na«hua.  Cn.'s  Office. 

iionloll,  Ul   Olln-i,. 

do               do 
do              do 
V.H..N  Y.  N.H.AH.Cn. 

N.  Y.,  Lincoln  Nat.  bank 

Mcii'.'aY.  1MB 
Feb.   1,  18*2 
July   1.  18M 
April  1,    1002 
Jan.    1,   1S80 
Ai>r.,18UVA'95 
July   1.    1H9« 
July   1,    18V9 
May    1,   1*03 
Hep.l.l'JO.V6-7 
1009 
Out.  l.'»7  &'98 
A.I«.'1I3A1«00 
Nov.  1H,    I»h9 
J»o.,18»3  A9« 
l!K>ft,'07  A  '37 
April,   IfcOO 
AUK.  lr    19OS 

Plain  liondc,  nor  mortgn 
Bonds  ot  1875  not  moitf. 
Bonds  (not  roort.  )  Issued 
Boston  <t  Lowell—  Stock  .  . 

te  oAr 

•age  c.Vr 
to  State  for  Ua  stock  .  .  .  r 

Boston  A  Maine  gives 
a  rental  guarantee 
for  KU  yean. 

;e    oAr 
u  due  Fei>..  1905),  s.f  
k,  prer.(gu.N.Y.N.H.AII.) 
o' 
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L.  &  L.  a  nd  8.  A  L.  bonds 
NiMh.  &  Low.,  1  1'n  lids. 
Bn*inn  <t  Maine—  Stock... 
Plain  blinds,  rot  uiiT'gn 
liup'nt  bonds  ($1,  OO.utj 
BMto«<fJV  1'.  Jir-i,m«—  «t' 

1,210 

"64 
60 

1873-4 
1885-7 

1*880 

100 

50O  die. 

1,000 
100 

1,000 

Baltimore  &  Potomac.— Owns  from  Baltimore.  Md..  to 
Eiid  Long  Bridge,  V».,  43  uilli-i«;  and  from  Bowie  to  Pope's  Creek,  4a 
mi'os:  total,  92  miles—  including  tiinm-l  In  City  of  Baltimore;  leata* 
branch  4  in.;  rotal  operaird  9(i  n.il.  M.  (  ontrolled  by  the  Pennsylvania 
BR.  Co.,  and  first  niort^itgc  bciidt-  guaranteed  by  Pennsylvania  aud 
Northern  Central.  Block,  $4,914,250  (par  $f>O),  of  which  Penn.RB  owns 
*4.291.40O  and  Nor.  C«nt.  $622,ti5O.  Consols  for  $3,OCO,OO()  are  ..fid  by 
Penn.  RK.  Co.  (ens.  1  niortxa^e  of  '89  (Truttce  eafu  Dep.  AT.  Co.  of  Bal- 
tini.ni  provides  lor  retiring  *4,5<'O.OOO  prior  bonds  as  'heymatuie. 
In  18»9,  gross,  *1,63H,7 33;  net,  *373.2-2;  nnrpl  IB  over  flxed  uiiargrs, 
$10.811,  against  $230,850  In  1088.  From  Jan.  1  to  Jan.  SI,  '89O 
(1  mo.)  grofB  earns,  were  $13 1,099,  agst.  $115,701  In  '89;  net,  |31,0o6, 
afifct.  f32.ft9l>.  (V.  4H,  p.  »2.  616  ) 

Beecb  Creek.— Jersey  Shore,  Pa.,  to  Gazzam.  1O4  miles:  brancber 
to  Philiphuig,  to  mines,  &o.,  2S  miles:  total,  1J -t  miles.  This  in  siic- 
oeaaor  to  the  Beech  Creex  ClearHeld  A  8.  W.  reorg  In  1886.  Dividends  on 
pier,  stocks  nee  rei-rjfaniziiti'n  were  at  the  r*te  "f  5  per  cent  jx»r  an- 
num till  lbt)i>,  when  only  2^  was  paid  on  accouiit  of  uitmnge  by  flood. 
Cur  tiu»ts  ontotandllig  are  $lt>7,5OO.  In  l-HS  gross  earnings  were 
$913,334;  net,  $.72,734;  surplus  over  fixed  charges.  $!2K.2i3.  Wm.  A. 
Wallace.  Cleaifleld,  Pa.. Pies.  (V.46,p.  57J;  V.  4t,p.250j  V.  50,  p.  275.) 

Belvidere  Delaxvare.— Owns  from  Trenton,  M.  J.,  to  iMaminkn 
Chunk,  N.  J.,  67  miles;  FlenungtOD  RK.,  12  miles;  operated  cut-ofl,  1 
u.ile;  total  operated,  80  miles.  Leased  to  United  Companies,  ami  t  MI  in- 
ferred to  Pennsylvania  RR.  March  7, 1876,  by  which  operated  as  theli 
Belvidere  Division,  and  net  earnings  paid  over  as  rental.  Pmn.  KK  .Her. 
31,  '89,  owned  all  of  the  7  per  cenis.  In  18P5  the  Flemlugton  RR.  Co. 
was  merged  In  this.  The  1st  moit.  (convert.  Into  stock)  and  new  4  p.  c. 
bonds  are  guar  by  the  United  (Vs.  All  mortgages  except  1st  have  sink- 
ing fund  of  1  per  eeiit,  if  earurd;  uo  bonds  drawn.  In  1889,  net.  $,  86,- 
2'2;  gurp  over  IKed  charges,  $L.>4,845.  Di>  i. lends  of  6  per  cent  am 
paid.  Stock.  $1,150.000  (par  $510,  ah  held  by  Peuu.  Co.  and  Peon.  KK 

Bennlngton  &  Rutland.— Owns  from  Rutland  to  Bennlngton, 
Vt.,  57  miles;  brauch,  No.  Beunington  to  New  York  81  ate  Line.  2  milen; 
total,  59  miles.  Stoob.  *l,OOO,OOO  (par  $50).  Dindcndu  sliroe  18"9  :  In 
Ib80  am' in  ted  to  $10,010;  lu  1882,  $^0,080;  In  1883,  *40,1UO;  then 
nil  till  1888,  when  *40,000;  In  18S9,  *10,OOO.  Oioss  earnings  hi  18S9 
were  $'Jlti,t>-:"i;  net,  $5u,084;  surplus  over  interest,  $16,8  J4,  againsi 
$6,969  in  18s8. 

Berksblre.— Owns  from  Connecticut  State  Line  to  West  Stock- 
bridge.  Mass.,  22  miles.  Leased  in  perpetuity  to  Honsatonio  Railroad 
Company  at  7  per  ct.  on  capital  stock,  $«OO,OOO.  Lessors  pay  taxes,  Ac., 
and  for  this  reason  the  quarterly  dividend  due  in  October  Is  usually 
omitted. 

Billing*  Clark'*  Fork  A:  Cooke  City. -Projected from  Billings, 
Mont.,  on  Northern  Pacino  KK  ,  to  C'ooke  City— distance,  115  miles - 
with  a  branch  exicn  nj|  up  Bear  Creek,  10  miles,  making  a  to>al  of 
125  mi  es.  $80o,Ut,Oi>t  the  bonds  have  bom  auiborlzo  1  toeoT<-r51 
miles  of  road  from  blillnue  to  coa  fields;  mortgage  Is  for  9^.000,000. 
Sinking  fund  1  i  ei-  cent  afier  tlr  t  five  ye.ua,  bonds  drawn  at  110.  I  h  • 
com  i  any  has  coal  land,  and  has  a  coal  contract  with  Nortliein  Pacific 
Railroad. 

Birmingham  Sheffield  it  Tenn.  RlTer.— Sheffleld  to  Jasper, 
Ala.,  aud  biancues,  :*J  uillefe;  to  be  extended  15  miles  to  a  con- 
nection with  Qeoigla  Pac  tic.  Stock  Is  02,^00,000.  la  Sept.,  1H87, 
Sheffleld  A  BlrmlB^haui  KR.  wag  ciiiwoliilated  with  the  Alabama  A  Ten- 
nessee Coal  A  lion  <_o.  In  Jan.,  1889.  receiver  appointed  and  iu  April, 
1889,  the  railroad  property  was  sold  to  IneBir.  8.  ATenn.  Klvtr,  and 
the  Coal  A  Iron  properties  reo  yanized  sejiarately.  President,  A.  Pai- 
rith,  Philadelphia,  P».  (V.  48,  p.  128,  527;) 

Boston  &  Albany.— Owns  from  Boston,  Mas*.,  to  Albany,  N.  Y., 
2O2  miles;  nunieioua  uraucUes,  1-5  miles;  leased  lines,  83  miles  ;  total 
operated  390  miles.  The  Boston  A  Albany  was  formed  (Dee..  1867) 
by  the  consolidation  of  the  Boston  A  Worcester  and  the  Western  Kits. 
In  18S9  obtained  nermiss'on  ir..m  the  Legislature  to  issue  *10.nOo,OOO 
additional  stock,  $7  OuO.OOO  being  for  bonds  duo  in  1892  and  1835  anil 
the,  remainder  for  improvements. 

Cash  dividends  at  me  rate  of  r  per  cent  yearly  have  been  paid  for 
many  years.  StouK  dividend  of  lo  per  cent  was  paid  In  188J  and  of 
81,  percent  in  1886. 


From  July  1, 18S9,  to  Dec.  31,1839  (6  months),  gross  earn'nss  weri 
$4,766,511,  against  $4,ti8 1,911:  Let,  $1.6t>9.Ub"7,  against  $1,605,760; 
surplus  over  fixed  ehirKes1  $757,524,  against  i'926',737. 
I  DOT 

ipc 


rplus  over  fixed  entries.  $757,524,  aga' 

Fixoal  year  ends  now  June  30,  and  report  in  V.  49,  p.  401,  showed 
the  following; 

INCOME   ACCOUNT  FOB  TEARS   ENDINC1  JDKB  30. 

18»7-88.  18?8-89. 

OTOK  earnings 98.953,105          $9.012,o:5 

Operating  expenses  and  taxes 6,5a3,444  5«75,6U7 


Net  earnings 82.399,861 

Deduct— 


Interest  paid, 9662,900 

Rentals  ...'X 1 78.OOO 

Dividends  (8  per  cent) 1,600,000 

Total i 92,340,900 

Balance,  surplus $18,761 


93,036,718 
9e'62,!)00 


l,0VO,(jOO 

92,3  10,900 
90J5.818 


-(V.  40,  p.  201,610;  V.  47,p.  161,  488,  V.48,p.  159,222;  V.49,p.  207, 
400,  607;  V.  50.  p.  245.) 

Boston  A:  Lowell.— Owns  from  Boston  to  Lowell,  27m.;  branches— 
Salem  A  Lowell,  17  miles;  Lowell  A  Lawrein-n.  12  miles;  others,  32 
miles;  Middlesex  Central,  II  miles;  leases— Nan hua A  Lowell,  15  miles; 
-ttony  lin«ik  KK..  13  miles :  Wilton  KK..  15  uilltM ;  Mauubexter  A  Kecno 
KR.,  29  miles;  Central  Mass.,  104  miles;  Commctlcut  A  I'.t-siimp-i.., 
147  miles;  total  leased,  H23  miles:  total  owned  and  leuaed,  4^2mllns. 

In  Jinn',  1884,  a  lease  of  tUe  North,  of  New  Haiup.  and  tun  Bout.  Com. 
A  Montreal  railroads  was  made.  In  March,  1SH7,  th«  Northern  lease 
was  held  void.  The  St.  Jnhns'mry  A  L'iko  'hmnolaln  KK.  wm  leaded, 
but  a  suit  conceruiug  the  lea>t»e  is  pending,  au  i  tue  road  H  uovr  operated 
by  Its  owners. 

The  Conn.  A  Paasnmpslo  RR.  Is  leased  for  99  yean  fro  u  Janu  ry  1. 
1887.  A  lease  of  the  B.  >«  L.  aud  all  its  branches  to  the  B.Mton  A  Maine 
lor  M9  years  was  effected  by  vote  of  sto*choiders  on  June  21,  1847,  and 
lu  Oct.  the  lines  passed  to  the  Boston  .*  M  *  n...  By  tlir  II..MO  this  < 


pany  receives  7  per  cent  on  stock  till  ian..  H97.  and  8  n.  c.  thereafter. 

Dividends  since  l.iso  have  been:  In  1S81  aud  1482,  I  percent;  In 
1883,5;  in  18S1,  .•>!«;  In  18t*S  and  1886,  6;  In  1847,  o"».  In  1838  and 
tinea  ar,  rate  of  7  p  T  cent  yearly. 

Fiscal  year  ends  Sept.  30.  No  report  ismied  sliee  1S8H.  In  1S87-89, 
net  earnings,  91,0ofc.7s»7;  fixed  charges,  $6o9,708;  balance.  9389,089, 

Boston  A  Iflalne.— Owns  Boston  to  Portland,  Me.,  via  Dover.  N 
H.,  115  m.,  and  b-aiiches9  m.  Lease*—  Huston  to  Portland.  Me.,  Tla 
Porismouiu,  N.  II.  (Eastern  RR's  In  Mais,  md  N.  H.  an.i  fort  Saco  A 
Ports.).  KM  m.;  Bos  lo  1 1  to  -herbrjoke.  Can  id  i  (B  wtou  A  Lowell,  Nash. 
A  Lowell.  Northern  N.  H..  Coun.  A  PasMi  no.  ai.d  M.isaaw  ppi  Valley 
RK's),  29O  m.;  Con  way  Juno.,  Me.,  t  >  North  Coiiway.  N.  II.  (Ports. 
Great  Falls  A  Con.),  73  in.;  Worcester,  Mass..  to  Rochester,  N.  H, 
(tVoro.  Nash.  A  Roch.),  94  m.;  North  C;itu»rld<e  Junn.  to  Xorihaiupton. 
Mass  (Cent  Mass.),  9.»  m.;  branches,  43  in.;  total  leased.  1,086;  total 
op«T..te  l  Sept.  30, 1889,  1,210  miles.  Fur  terms  of  leases  see  each 
company. 

lu  Dec..  18-9.  stockholders  authorized  the  directors  to  Issue  J3.5OO,- 
OOO  stock,  common  or  preferred,  to  retire  by  purchase,  exchange  or 
otherwise  the  company's  7  per  cent  bunds  It  Is  proposed  i«>  issue  also 
$>,Oi'O.(>O(>  stock  to  Mud  fl  atiog  debt  and  to  pay  tor  improvements. 
A  consolidation  wi  h  the  Eastern  ( >Ias».)  aud  Ports.  Great  F»lln  A  Con- 
»aj  is  talked  of.  (See  V.  5(>,  p.  313  ) 

Dividends  siune  1880  nave  been:  [n  1831  to  1885  Inclusive,  8  par  ol.; 
in  18Sti,  9>«;  iu  1887, 10;  In  1888.  9.  ia  l**f>.  9. 

There  were  outstanding  Jan.  9.  189O,  ¥2  765.00O  notes  pavable. 

Fioui  Oct.  1  to  Dee.  31,  1889  ( <  mos.),  gro-s  earnings  were  $J,.I>93,- 
941;  net.  $1.264,602:  surplus  over  fixed  marges,  *.U7.72O. 

Report  for  year  ending  Sept.  30,  188it,  was  in  ClIliONICLK,  V.  49,  p. 
822.  E  irntngs  and  expHUimo  below  are  for  nie  whulc  system,  incluillng 
Host.  A  L>w.  in  1487-88  an  1 1888-89. 

BABKINOS  AND  IXFEX8R8. 

1886-87.  1887-88.  1888-89. 

Mllesoperated 609  1,209  1,210 

Karniit:,*  —  • 

Passe.iger 94.374.581  96.4W.565  96.88.VO48 

FreUht 3,207,OH3  5,W>0,3ff9  6.2O3.431 

Mall,  express,  Ac 310,989  53i,3S5  573.329 

Total  gross  earnings 97,89^,632    912.721.M9    913,661,808 

Total  expenses.  Inc.  taxes 5,343,678        9.342.921        »,62-,5O'2 

Net  earnings 92,548,951 

1KCOMK   ACCOUNT. 

BeeHpli—  1886-87. 

Net  earnings 92,5»8,S54 

Heutuls,  lulureet,  Ac 299,750 


HS7-8S. 
93,391,598 


1898-89. 
91,033,306 
397,326 


Total  Income f2,44tf,704 

Disbiirgwienttt — 

Rentals  pafti.lnol.  Eastern  RR.    »1,411,07!V  92,8^2,902 

lnt«rest  on  debu 2BO.6O9  29'>,*86 

Dividends (10)  70OjiuO  (10)700,0.0 

Kaswru  propor'n  auder  lease..         430,000  


9J,777,f77      94,430,632 


92,939,778 
861,853 

(8)  5tf  \000 
436,000 


Total  disbursements 

Balance 


92,947,(»84      93,8,9,33*      94,290,631 
sur.  $1.021    def.  981.511  snr.  9140,001 

-(V.  47,  p.  T43,  7«0;  V.  49,  p.21,  51,  269,  401.  579,  760,  822;  V.  50 
p.  276,  313). 

Boston  *  New  Vork  Atr  Line.— Owns  from  New  Have.}.  Conn., 
to  WUlimantio,  Conn.,  5O  miles;  leases  Turuerville  to  Colosester,  4 
miles ;  total  operated,  54  miles.  Formerly  thu  Now  Haven  Middletowa 
«  WllUmantio.  A  lease  was  made  In  Oct.,  1882,  to  the  N.  Y.  N.  U.  A  Hart. 
RR  for  »»  years  a(  4  per  cent  dl videixls  per  year  on  th«  »n«f .  xtook  and 
Interest  on  the  bonds ;  the  oomuion  stock  hi  ¥836,90t);  par,  9100. 

Boston  ft  Pro Tldenee.— Owns  from  Boston,  Mass.,  to  Provident* 
R.I.,  44  miles ;  bwnche»,2O  miles ;  leases,  A  ttleboroUjf k  to  Horta  Attle- 
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INTESTOES'    SUPPLEMENT. 


[VOL.  L. 


Subscriber*  will  confer  a  great  favor  bjr  giving  Immediate  notice  of  any  error  discovered  In  the*e  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bunds—  Princi- 
pal, When  Dne. 
Stock*—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  note8 
on  11  rut  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Bottan  *  Prm.—  Stock,  10  p.  c.  guar.  99  yrc..OldCol. 

68 

$100 

$4.000,000 

2>« 

Q.-J. 

Boston,  at  Office. 

April  1,  1890- 

Funding  lionclg,  not  mortgiige,  sink.  Id.  '90  *c 

.... 

1888 

1,000 

1,590,000 

4 

J.   A  J. 

do              do 

July   1,  1918 

Bonds  to  purchase  branches,  coupon  or  registered 

"i'i 

4 

1873 
1882 
1881 

1.OOO 
500 
1,000 

5OO.OOO 
498,000 
500,000 

7 
6 
6 

J.   A  J. 
J.   A  D. 
J.   A  J. 

do              do 

Last  coup.  pd.  June,  '84 
Last  paid  July,  18H4. 

July   1,  1893 
June  1,  1932 
Jan.  1,  1932 

Brooklyn  Eleralta—1*t  m.,  g.,  s.  f.  not  drawn.  ...c" 

6-9 

1884 

1,000 

3,500,000 

6g. 

A.  A  O. 

N.  Y.,  Cent.  Trust  Co. 

Oct.    1,  1924 

o.i  tii'jirt    gold  sinking  fund  not  drawn                0* 

6-9 

1  NH/i 

l.OOO 

1,25(1,000 

5  g. 

J.   A  J. 

do              do 

July    1    1915 

Union  E'l'ev.,  1st  M.,  int.  pi.,  $550,000  p.  m.,  g.c* 

10-5 

1H87 

1,000 

5,500,000 

6g. 

M.  A  N. 

do              do 

May  1,  1937 

2d  M.,  Ino  non-cum.,  $185,000  per  mile,  gold.c* 

10-5 

1887 

1,000 

jfi 

5 

J.  A   J. 

do              do 

Jan.  1,  1927 

Bnff.Brad.it  Pilti.—  Gen.  M.,  (10,000  acres  land).,  r 
Buffalo  N.Y.*  .Brt«-Btock<7  p.o.rent  N.Y.L.E.AW.) 

26 
142 
142 

1865 
1876 

1,000 
100 
l.OOO 

580,000 
950,OOO 
2,380,000 

7 
3>« 
7 

J.   A  J. 
J.  A  D. 
J.  A  D. 

N.  Y.  L.  Erie  A  W.  RR. 
N.  Y.  L.  Erie  A  W.  RR. 
do              do 

Jan.  1,  1896 
Deo.   1,  18t» 
June  1,   1916 

Bvff.  Roei^dT'itub.-ist  gen.M.,g.<$10,000,000).e' 
It  A  P.  1st  M..  Rochester  to  Salamanca,  108m.  .0* 

All 
108 

1887 
1881 

1,000 

1,000 

2,044,000 
1,300,000 

I8' 

M.A  8. 
F.  A  A. 

N.  Y.,  Union  Trust  Co. 
do              do 

Sept.  1,  1937 
Feb.  1,  1921 

R.  &  P.  Oonsol.  mortgage,  $20,000  per  mile  —  o* 

261 

1882 

1,000 

3,920,000 

6 

J.  A  D. 

do              do 

Dec.   1,  1928 

B.  A  P.  Equipment  bonds  (car  trust)  in  5  serles.0* 
Lincoln  Park  A  CUarl.lstm.  for$350,OOO.gu.,».c* 

"To 

Var's 
1889 

1,000 

1.000 

423,000 
320,000 

6  A7 

5  g. 

Various 
J.  A  J. 

N.  Y.,  Gallatin  Bank. 
N.  Y.  UnUm  Tr.  Co. 

Various. 
Jan.  193!) 

Buffalo*  South*.-  l8tM.g.int.gr.byN.Y.L.E.A.W.c* 
Bttrhnaton  O.  Rapidiit  Northern—  1st  mortgage  

67 
369 

1877 
1876 

50  Ac. 
100  Ac. 

1,5OO,OOO 
6,500,000 

8* 

J.   A  J. 
J.    AD. 

N.  Y.,  1st  Nat.  Bank. 
N.  Y.,  Central  Trust  Co. 

July  1,  1908 
June  1,  1906 

Iowa  City  A  West.,  1st  M.,  red.  after  '89.  guar..  c 

73 

1879 

1,OOO 

584,000 

7g. 

M.  A  8. 

do              do 

Sept.  1,  1909 

Ced.  Raw.  I  F.AN.W.,  1st  M.,g.,guar.,red.aft.'90  f 

*iq/i 

C  1880 

1,000 

825.OOO 

6g. 

A.  A  O. 

do              do 

Oct.   1,   1920 

do              1st  M.,  gold,  guar  c( 

tfW 

}  1881 

l.OOO 

1,905,000 

5  g- 

A.  A  O. 

do             do 

Oct.   1,    1921 

Consol.  1st  M.A  collat.  trust,  g.,  $15,000  p.m.eAt  r 
Miuneapoll-  *  St.  Louie,  1st  inort.,  (assumed)  

All 
12 

1884 
1877 

1,000*0 
500  Ac. 

5,000,000 
150,000 

;• 

A.  A  O. 
J.  A  D. 

do             do 
do             do 

April  I,  1934 
June  1,  1927 

California  Pacific—  1st  mort.,  gold  (ext'd'd  at  4>»)  . 

114 

1867 

1.000 

2,250,000 

413  g. 

J.   A  J. 

N.Y.,8.Pac.RR.,23  Br'd. 

Jan.   1,  1912 

2d  mort    gold  end  by  Cent.  l*ao       ......  .. 

114 

1871 

1,000 

1,600,000 

6  g. 

J.   A  J. 

do              do 

Jan    1    1891 

3d,  mort  g..guar.by  G'ent.  Pao.  ($1,000,000  are  3s) 
Oamden  it  Atlantic—  Block  ($880,100  of  It  prel.).  .  .  . 

114 
79 

1875 

500 
50 

2,898.000 
1,257,500 

3g.A6g. 

3  on  prof. 

J.   A  J. 

do              do 
Phila.,Of.,233  8o.4thSt 

July,  1905 
Deo.  9,  18S9- 

1st  mortgage  (extended  20  years  in  1873)  ...c* 

79 

1853 

1,000 

490,000 

7  g. 

j.  "A'J. 

Pliila.,  Farm.  A  M.  B'k. 

Dec.  31,  1892 

79 

1879 

1,000 

497,000 

6* 

A.  A  O. 

do              do 

Oct.  1.    1899 

Consol.  mort.,  ($'.50.000  are  5s  reg.int.at  office).  o* 

79 

1881 

1.000 

500,000 

5  A  6 

J.  A  J. 

do              do 

July   I,  1911 

Oarnden  dt  Buriintiton  Go  —  1st  mortgage               o* 

31 

1867 

500&0. 

350,000 

6 

F.  A  A. 

Phila..  Penn.  RR.  Co. 

Feb.  1,  18&7 

borough.  4  miles;  total  operated,  68  miles.  Leased  for  99  years  from 
April  1, 1888.  to  Old  Colony  RR.  at  10  per  cent  yearly  on  stock  and  a 
bonus  of  $1,300.000  cash,  out  of  which  an  extra  dividend  of  $32  50  was 
paid  on  stock  May  2, 1888.-IV.  46,  p.  480;  V.  49.  p.  718.) 

Bradford  Bordell  Sc.  Klnzna— (3-foot  gauge)— Owns  Bradford, 
Pa.,  to  Simpson,  Pa.,  15  miles;  branches  to  Rew  City  and  Eldred,  14 
miles;  total  owned  29  miles.  Leases  Simpson  to  Smethport,  10  miles; 
Ormsby  to  Mt.  JeweU,  11  miles;  Mt.  Jewett  to  Kave,  (Pittsb.  A  West.) 
12  miles;  total  leased,  33  miles;  total  operated,  62  miles.  Stock  Is 
$500,000.  In  December,  1884,  default  in  interest  was  made.  In  1889 
gross  earnings  were  $105,439;  net  alter  deducting  expenses  and  pro- 
portion  due  leaded  lines,  $6,060.  J.  J.  Carter,  Bradford,  Pa.,  President. 

Bradford  Eldred  *  Cuba.— Operates  Eldred  to  Wellsvllle.  N.  Y., 
33  miles,  of  which  4  miles  owned.  Stock,  $480,000;  par,  $100.  There 
are  also  2d  mortgage  bonds  for  $60,000,  6s,  which  were  due  June  1, 
1885.  Foreclosure  suit  begun  In  February,  1885.  In  year  ending  Sept. 
30,  1889,  gross  earnings  were  $47,763;  net,  $7,282;  deficit  under 
charges,  $26,919.  Thos.  C.  Platt,  Receiver,  82  Broadway,  New  York. 
-(V.  46,  p.  537.) 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  York  St.,  Ac.,  to  East  New  York,  6%  miles,  and  leases 
Union  Elevated,  in  operation  from  Broadway  and  Lexington  Avenue 
to  Broadway  Ferry,  2 %  miles,  and  Myrtle  Avenue  to  Adams  St.  and 
Brooklyn  Bridge,  4>a  miles;  branch  to  Greenwood,  3  miles;  total,  17 
miks.  Tbe  capital  stock  Is  $5,000,000  (par  $100).  If  net  earnings 
sutHre,  a  sinking  fund  of  one  per  cent  will  purchase  2d  mortgage  bonds 
if  obtainable  at  bO,  and  after  1889  a  like  sinking  fund  will  purchase 
first  mortgage  bonds  at  105— no  bonds  drawn. 

The  Union  Elevated  1st  mortgage  bonds,  are  guaranteed  aa  to  interest. 
The  1st  mortgage  is  for  $7,000,000,  the  2d  for  $2,500,000;  trustee  of 
both.  Central  Trui- 1  Co.  See  abstracts  in  V.  49,  p.  583.  Union  Elevated 
stock  is  $1,000,000,  par  $100.  Application  in  full  to  N.  Y.  Stock 
Exchange  was  in  CHRONICLE,  V.  48,  p.  129.  See  also  V.  49,  p.  471. 
It  Is  expected  that  a  consolidation  with  the  Union  Elevated  will 
eventually  tak)  place. 

From  Oct.  1  to  Dec.  31,  1889,  (3  months)  gross  earnings  were 
$407,229,  against  $248,460  in  1888;  net,  $174,HS5,  against  $94,549; 
surplus  over  charges,  $26,618,  against  deficit  of  $6,806. 

For  year  ending  Sept.  30,  1889,  gross  earnings  were  $1,090,326;  net, 
9396,816;  net  deficit  under  charges,  $15,850.  In  1887-88,  gross  earn- 
ings were  $768.361;  net,  $271,984;  surplus  over  fixed  charges,  $1,7O:J. 
Henry  W.  Putnam,  President.  (V.  47,  p.  188,  594,  803;  V.  48,  p.  100, 
129,  222;  V.  49  p.  269,  471,  690,  857;  V.  50,  p.  138,  245.) 

Buffalo  Bradford  &  Plttsburg.— Owns  from  Carrollton,  N.  Y 
to  Gilesville,  Pa.,  26  miles.  Completed  in  1866,  and  leased  to  Ne-<v 
York  Lake  Erie  A  Western  for  499  years.  Rental,  7  per  cent  on  out- 
standing bonds,  $40,600  a  year.  Capital  stock,  $2,286,400 ;  par  $100. 

Buffalo  New  York  &  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ning, N.  Y.,  142  miles.  Leased  in  1863  to  the  New  York  A  Erie  for 
490  years,  and  now  operated  by  the  N.  Y.  Lake  Erie  A  West.  Co.  Ren  tal, 
$238,100— viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organiza- 
tion expenses.  Dividends  and  interest  paid  directly  bv  the  lessees. 

Buffalo  Rochester  dc  Plttgbnrg  Railway.— (See  Map.}  Owns 
from  Rochester.  K.  Y.,  to  WaUton,  Pa.,  232  miles ;  Buffalo  Branch  from 
Aahford  to  Buffalo,  48  miles;  other  branches,  8  miles;  leases  Lincoln 
Park  to  Charlotte,  N.  Y.,  10  miles ;  total,  298  miles. 

phis .company  was  formed  in  March.,  1887,  as  successor  of  the  Roch- 
A,    At8.   i  oKo?n<l  t,116  P1»8burg  A  State  Line  RR.,  which  were  fore- 
closed in  Oct.  1835  and  purchased  by  Mr.  A.  Iselin. 

The  preferred  stock  is  $6,000,000  (entitled  to  6  per  cent  dividends, 
non-cumulative),  and  common  stock,  $6,000.000. 

>1  the  gen.  mort.  (Trustee  Union  Tr.  Co.  of  N.Y.)  for  $10,OOO  000) 


Fiscal  year  ends  Sept.  30.    Report  for  1888-89  was  In  V.  50,  p.  106. 

Receipts—  1885-86.  1886-87.  1887-88  1888-89 

Gross  earnings $1,299,362  $1,916,361  $2,001,156  $2,021,591 

Net  earnings $296,706  $516975  $447671  <8v?i  avn 

Other  income 93,650  77,759  30,934  *  lo'.lei 


^Totalreoeipts...       $390,356       $594,734       $478,605       $590,795 


Rentals 


928 
55,200 


5,910 
62,595 


$437,452 
14,818  4,992 

74,431  74,099 


Total  dlsbnr'm'B. 


$408,234       $422,415       $489,599       $516543 
def.$I7,878  Bur.$i72,319  def.$10,994  sur.'$74,252 
^ere  spent  for  betterments,  Ac. 

48>  *  WO-  222,  855;    V.  49,  p.  21, 


Stock— common,  $471,833,  and  $471,833  7  per  cent  preferred;  par  $100. 
Common  stock  shares  dividends  after  7  on  preferred.  Paid  8  per  cent 
on  preferred  for  year  ending  June  30, 1889,  and  1  per  cent  on  common. 
March,  1890,  paid  6  per  cent. 

Burlington  Cedar  Rapid*  &  Northern.— On  Jan.  1, '90,  oper- 
ated from  Burlington,  Iowa  to  Albert  Lea,  Minn,  (including  11  miles 
leased),  253  miles;  branches— Linn,  la.,  to  PostviUe,  la.,  94  miles;  Mus- 
catine,  la  ,  to  Riverside,  la.,  31  miles;  Vinton,  la.,  to  Holland,  la.,  48 
allies;  Iowa  City  to  What  Ceer  and  to  Montezuma,  73  miles;  Clinton 
Division,  81  miles;  Decorah  Division,  23  miles;  Iowa  Falls  Division, 
430  miles;  Waverly  Division,  6  miles;  Forest  Division,  7  miles ;  total 
owned,  402  miles ;  total  operated,  1,046  mile.  This  company  has  a  per. 
petual  lease  of  those  lines  (included  above)  built  by  tiie  Iowa  City  & 
Western,  the  Cedar  Rap.  Iowa  Falls  A  N.  W.,  the  Cedar  Rap.  A  Clinton 
and  the  Chic.  Dec.  A  Minn.  RRs.  The  Waverly  Short  Lino  Is  operated 
temporarily  and  tue  Forest  Division  for  five  years  ending  June  22, '92. 
This  company  was  formed  as  successor  to  the  Burlington  Cedar  Rapids 
A  Minnesota,  foreclosed  June  22, 1876. 

Iowa  City  A  Western  bonds  are  guaranteed  as  to  interest  and  are 
redeemable  (after  August  31,  1889)  at  105.  Bonds  of  the  Cedar  Rapids 
Iowa  Falls  A  Northwestern  road  are  endorsed  (endorsement  is  on  the 
bonds);  the  6  per  cent  bonds  are  redeemable  at  1O5  after  Oct.  1, 1890, 
of  the  5  per  cents  $825,000  are  reserved  to  retire  the  6  per  cents.  The 
company  guarantees  the  above  bonds.  Stock  outitanding  Is  $5,500,"- 
000,  authorized  issue,  $30,000,000.  The  Central  Trust  Company  is 
trustee  of  the  eonsol.  mortgage,  whioh  will  retire  all  prior  and  divisional 
bonds.  In  1889  gross  earnings  were  $2,986,192;  net,  $S08,258. 

Annual  report  iu  V.  43,  p.  661,  gave  net  income,  AC  ,  as  follows: 
IWCOME  ACCOUNT. 
1885.  1886. 


Receipts— 

Gross  earnings 

Net  earnings 

Other  receipts 

Total  income 

Disbursements — 
Interest  on  debt .... 
Const'n, ,  equip.,  Ac. 


3,093,513, 

903,970 

83,798 


2,933,309 

800,905 

63,252 


987,768          864,157 


742,275 
137,775 


749,898 
56,925 


1887. 
$ 
3,005.962 

780.057 
95,7»9 

1888. 
$ 
2,848,076 

771,447 
61.283 

875,846 

767.127 
140,067 

832,729 

771,130 
247,669 

Tot.  dlsbursem'ts        880,050         806,823         907,194   $1,018,799 

Balance sur.107.718     sur.57,334    dot. 3 1,348  def.  186,070 

-(V.  46,  p.   610,   649;  V.  47,    p.  472;  V.    48,   p.  661,  687;  V.  50, 

California  Pacific.— Owns  from  Vallejo,  Cal.,  to  Sacramento,  CaL, 
60  miles;  Adelante  to  Calistoga,  35  miles;  Davis  to  Knight's  Landing, 
19  miles;  total  operated,  114  miles.  Leased  for  29  years,  from  Julyl, 
1876,  to  Central  Pacific,  but  in  Nov.,  18-<6,  new  lease  fur  50  years  wag 
made  to  Southern  Pacific  Co.  Rental,  $600,000  per  annum,  and  three 
fourths  of  net  earnings  when  in  excess  of  that  amount.  Capital  stock, 
$12,000,000;  par,  $100. 

Camden  &  Atlantic. — Owns  from  Camden,  N.  J.,  to  Atlantic 
City,  60  miles;  Atlantic  City  to  Longport,  7  miles;  Phil.  Marl.  A 
Med.  RR.—Haddon field  to  Medford,  12  miles;  total  operated,  79  miles. 
Pref .  stock,  entitled  to  7  per  cent  if  earned,  and  to  as  high  as  paid  to  com. 
If  more  than  7.  Penn.  RR.  owns  $234,100  com.  and$45i,95u  pref.  stock. 
Dividends  since  1880  have  been :  On  common,  in  1882.  3  per  cent, 
and  none  since;  on  preferred,  in  1881,  S'a  in  scrip;  in  1S82,  4;  in  1884, 
7;  In  1887,  5;  iu  1888,  2>fl;  in  1889,  S^.  From  Jan.  1  to  Jan.  31, 1890 
(1  moDth).  gross  earnings  on  main  line  and  brandies  were  $35,483, 
against  $36,041  in  1889;  deficit  under  operating  expenses,  $15,591, 
against  $9,»39. 

Qn  main  line  and  branches  in  1889  gross  earnings  were  $737,144;  net, 
$145,291.  In  1888,  gross,  $696,128;  net,  $13l,49d;  surplus  over  fixed 
charges,  $34,343;  dividends  (2ia  per  cent),  $22,001.  (V.  48,  p.  36T.) 

Camden  <k  Burlington  County.— Owns  from  Camden,  N.  J. 
to  Pemberton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly,  7  miles;  total,  30  miles.  Leased  to  Camden  A  Ainboy  Railroad 
Co..  and  now  operated  by  the  Penn.  Railroad  lessees  of  United  Railroad 
A  Canal  Co.'s  lines.  Lease  rental,  $44,415.  being  6  per  cent  on  stock 
and  bonds.  Stock  $381,925;  par  $25.  Dividendaln  Jan.  and  July. 

Canada  Atlantic.— Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vt., 
142  miles,  with  trackage  over  Central  Vermont  to  St.  Albans,  24  miles. 
Has  traffic  contract  with  the  Canadian  Pacific  and  "800"  route.  Trustee 
of  mort.  is  Farmers'  Luan  A  Trust  Co.  The  bridge  aerosa  the  St.  Law- 
rence was  completed  Feb.,  1890.  Stock,  $2,000,000  common  and 
$1,000,000  pref.  In  year  ending  June  30, 1888,  gross  earnings  were 
$488,244;  net,  $206,751. 

Canada  Southern. — LINK  OF  ROAD — Main  line  from  Cantilever 
Bridge  to  Windsor,  Ont.,  226  m.;  branch,  Amherstburg  to  Essex  Centre, 
16  miles ;  Fort  Erie  Br.,  17  miles;  Oil  Springs  Br.,  3  miles;  St.  Thoma  s, 
Ont.,  to  Courtright,  Out.,  63  miles;  Erie  A  Niagara,  31;  Sarnia  Chatham  A 
Erie,  7;  Canada  Southern  Bridge  A  Ferry,  4 ;  Toledo  Canada  Southern  A 
Detroit,  56,  and  Michigan  Midland  A  Canada,  15;  total  of  all  lines 
operated,  436  miles,  of  whioh  105  miles  are  nominally  owned  by  proprie- 
tary companies  under  separate  organizations.  Holds  practically  all  the 
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Subscribe™  will  confer  a  great  favor  by  giving  Immediate  notice  of  miif  error  dUeowred  In  ihiMi  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Hi/.'-,  or 
Par 
Value. 

Amount 
Outatandlng 

INTKKKOT  OK  DIVIIIKMM. 

Boiutf—  Prtnot- 

I.H'  When  I),,*. 
Kt.*-k.      I.Mt 

Dividend. 

For  explanation  of  column  licudingH,  Ac.,  see  notes 

On  II  rst   ]>.•!  -'  i-  Of   t  ;t  1  1  1  CH. 

Kate  per 
Cent. 

Wli.-n 

Payable 

Where  Pavaiilc,  uu<l  by 
Whom. 

142 

4:n; 
404 
•l"-l 
5,076 

2.85*6 
183 

1889 

1878 
1883 

•sY-'ss 

1881 
1885 
1*«8 
1888 
1-89 

*  1,000 

100 
1,OOO 

1,000*0 

1AO 

£lOOAo 

500  Ac. 
ClOOAo 
*>OOAo 
£10OAo 

$.l.450,..00 
15,OOO,00<i 

1  I.I  1011.01  II 
H.OOO.OOO 
65.000.0UO 
1,74181* 
7,000,000 
:>.  .  i   .1100 
:ii.ii!iH.i  :t:i 
:i.i..vi.oo  . 

15  000.000 
£'»(|3,T75 

mAiex. 

& 
6 

n 

5  A  6 
5 

1* 

5*- 
5  g 
•%(. 

If 

r 

6« 
«  8- 
6  K. 

6*. 

i!: 
SK- 

6 

"*3*« 
6 

7 
4>» 

7 

?.: 

J.   A  J. 
If.  A  A. 

J.  A  J. 
M.  A  8. 
F.  A  A. 
Vario«« 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.   A  J. 

j.  "A  'n. 

J.  A  D. 
J.   A  D. 
M.  A  o. 
J.   A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J 
J.   A  J. 
M.  A  N 
P.  A  A 
P.  A  A. 
J.   A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 

New  York  Ctiy. 
N.  Y.,  (it-mill  On.  Dep. 
N.  Y..  Union  Tnwt  Co. 
do              do 

N.Y  ,r,  -  WHIIHI  .«Lon. 
M  i  nit  n  al. 
iln 
Montreal.  N.  Y.orLondon 
London,  Hart  UK  K.  &  Co. 
do               do 
do              do 

1  oti.lil-i 

V.V.,'.n  W.n  A  l-nndnn. 
Loudnn.  Bating  Bra.  ACo 
do              do 

N.Y.,Farm*  L*ATr.  Co. 

do                     '!' 

d»              do 

H.  Y  .Cuffln  A  Hranton. 
Full*,.,  Mi-ulmu  .N»:.«k. 

J»n    ft,    10O0 
Frb.  l.lttbO 
Jan.    1,   19<>8 
Mar.  1,   1913 
F«-b.  17,  1*90 
18911  A    1910 
M02A    1X04 
Oct.    1,   1931 
July    1,  1915 
July  1,  1937 
July  1.  1938 
Ir>r«mable. 
June  1,  11-34 
Jan.  1,  1937 
Apr  1  20,  19O4 
Jim-  15.1910 
JllUx  1,  ll'HI 
Juufll.  1916 
June  1,  1916 
Mepr.  I,  1008 
July  1.  1920 
July   1,  1915 
July  1,  1910 
Jnlr.  1911 
July  1.1913 
July  1,  1918 
Nov.  18.  188* 
Feb.  1,  1903 
Feb.  1,  1900 
Jan.  2.  189O 
Jan.   3.  1907 
May   1,  189ft 
M»v  1,    1895 

1st  mort.,  Interest  guar.  by  N.  Y.  C.  A  Hud.  Rlv.o 
2d  mortgage                    oAr 

CiiHtnlian  Pacific—  Btocli  (gnar.  3  p.  e.  dlv.  till  '»*>. 
Can.  Cent.  RK.  1st  &'2d  mortg.,lst  M  s.f.dr  »t  105 
Quebec  Prov.  due  on  Q.  M  O.  A  O.  ami  N.  8.  KR.  . 
Land  mortgage  bonds,  gold  (redeemable  at  110).. 

1st  mort  on  Algoma  Brunch.  4750.0O  '  .o**r 
Land  or.  lids.,  not  d'rn.tnt.  im  by  (  an.Gov't.o'Ar 

Manitoba  8.  W.col.Ry,  $12,OOO  p.  m..  Int.  guar.g. 
Atlantic  A  Northwest  —lit  M.  p.,  guar  o*Ar 

2*13 
325 

1884 
1887 

1.000 
«100Ao 

•j  ;,i  i.oiin 
6,472,«67 
•i.'.i;  n  ..: 
978,333 
l.'OO.OOO 
734.00  > 
>        O.OOO 
400.OOO 
2,'  OO.OOO 
1.2OO.OOO 
1,500.000 
2,250,000 
ft  1  O.OOO 
1,620.000 
3,-20O,ooo 
'2:)0.500 
1,300,000 
589,110 
1,377,OOO 
1.000,000 
flSKI.OOn 

Op.  Fear  it  Tait.  Vat.—  1st  M..MT.  A  $1  0.OOO  p.m.  c"Ar. 
1st  M.,8er.  "  B,"  *K>,<iOO  p.m.<  d  on  233  in.KTir 
1st  moil.,  serifs  C,  2d  inoi  t  oil  2^5  miles.,     o'.vr 
Cafe  Uirardeau  S.  W.    dm.  M.  fur*!  ,OOi).<-OO,  (fold 
Carolina  Vent.—  1st  M..(  A'ilm.  to  She.  by,  240  in  )u* 
2d  M.  (for  $1,50",OUO),  gold,  lucoine.  mm  cum  .r 

150 
75 
83 
04 
24O 
240 
240 
158 
34 
107 
98 

18irt 

lH8fl 

18-6 

1888 
1881 
1881 
1881 
1881 
1883 
13S3 

1*88*2 
1870 

1866 
1865 
1879 

«1,000 

I.I  HID 

l.OOO 
1,000 

1,000 

l.OOO 
l.OOO 

1,000 

1,000 

"""5*0 

500  Ac. 
30 
500*0. 
1,000 

1.000 

Carson  &  Colorado  —  1st  mortgage.  8ei'ies"A"  
Second  Dlv.  M.,  Ser.  -B.,"  June,  to  Cal.  State  line. 
Third  Dlv.  l»t  M.  Nevada  line  to  Keel.-r.  Cal  
Oatairissa—  Pref.  Htocfc,  7  per  cen',  gtmr.  P.  &  K.... 

New  York, 
do 

00 

••hlladflnhU  Co  '•  nfflpp 
Phlla..  Phila.A  K.-iM|.<  '.,. 

do           HO 

Sew  York,  52  W..11  St. 
La-t  pMI  Jnl'.  l*~7. 
N.  Y.,l»5B'yAUn.Tr.Co 
do               (to 

93 
34 
61 
100 

Cavtiya  <t  Suio.—  StocK,  9  p.  c.  rental  D.  L.  i  W  
Cedar  Fait*  a  Minn.—  Bunds  on  2d  dlv..  sink,  fd.c* 
Cent.  Kr.  V.  P—  1st  M  AU-b.  A  P  P.  KR  .K  .cold    o 
Funded  lnt.(m«rt  )bdMoonp.  held  In  trust)  goM.  c 

stock  and  bonds  of  the  Can.  80.  Bridge  and  of  tlie  Tol.  Can.  So.  A  Det. 
railroad  companies. 

The  Canada  Southern  Railway  Company  was  chartered  In  Camilla 
February  -J.H,  18(58,  and  debt  rea.tjusied  by  Act  of  Parllameut  lu 
1878.  Interest  on  the  1st  mortgage  Is  guaranteed  by  the  Mew 
York  Central  Railroad  Co.  till  l-'.M;  but  the  principal  Is  not  guai. 
anteed.  In  Nov..  1882,  a  close  contract  .wan  made  with  the  Micln.iim 
Central  for  21  years  from  Jan.  1.  1883.  providing  for  tin-  payment  to 
Canada  Southern  of  une-thtid  the  joint  income  over  all  fixed  oiii'i-ges. 
but  Michigan  Central,  by  reduction  of  Its  interest  charges,  now  rex- em  s 
luorr  than  two-thirds. 

Dividends  since  18BO  have  been :  In  1881,  2"«  per  cen*;  In  1882.  nil: 
In  l£838nrtlS84,'.J:  Inl8i5and  13o6,uU;  in  18J7,  188*  and  I88a,2'«; 
In  Feb.,  1890,  Hi  and  I  cx'ra. 

From  ISbB'a earnings  the  suri>lm  to  C.  8.  for  dividends  was  about 
$110,000.  and  $tlA.OOO  was  paid  uu  tot  toe  »urplm  »f  former  year*, 
leaving  a  nominal  surplus  of  *9u4.402  oarrtd  forward;  for  1888  sur- 
plus was$33!».l(il;  lor  1887,  surplus,  $>IO.S7O.  For  latest  reports  of 
earulnga  see  Michigan  Central.  (V.  4tf,  p.  588,  76J,  854;  V.  49,  p.  8*5.) 

Canadian  Pacific.— The  main  line  extends  from  Montreal  to  Van- 
couver on  the  Pacini-  coast  In  British  Columbia,  2.U06  miles.  There  are 
branches  and  auxiliary  lines  uwned  of  926  uilles,  and  1,242  miles  of 
leased  lines,  making  the  who1  e  system  5,075  miles.  fSee  de<alls  in 
CHRONICLE,  M»y  25,  1889.  The  road  was  opened  throughout  the  nret 
Of  July,  1886. 

Tue  Canadian  Pacific  was  Incorporated  February  18,  1881.  under  a 
Charter  from  the  Dominion  of  C  tuada.  The  company  had  an  Important 
contract  In  its  charter,  receiving  from  the  Government  $25,OOo,OOO  in 
caili  as  a  subsidy,  also  25.000, JOO  acres  of  land,  all  to  be  at  for  settle- 
ment. In  Nov.,  1883,  the  Dominion  Government  gave  a  guarantee  of  3 
per  cent  dividends  per  annum  till  Aiumwt,  l8u3.on$tt5,OOo,OOOof  stock. 
IB  May,  1838,  the  company  voted  to  relinquish  its  exotusive  runt  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government, 
guarantee  01  interest  o.i  $15,<  Oo.OO  '  of  laud  giant  liouds  These  bond* 
for  £3.093,7tO  are  a  lieu  on  14,634.383  acres  of  land  subject  only  to 
$3.4.42,000  land  »t ant  bonds  ot  18tl. 

The  consol.  debenture  Mock  was  issued  In  October,  1899,  (see 
CHRONICLE,  V.  49.  p.  1 16).  and  in  March,  ISrfO,  the  I'omlnlou  I'.irliu 
ment  authorized  the  Usuo  of  $6,Ov,O,OOj  bonds  for  the  purchase  o; 
ocean  nteamships 

The  Mauitoua  Southwestern  Colonization  Railway,  extending  fr  -m 
Winnijiea;  southwesteily,  is  leased  for  $000  per  mile  yearly,  interest  on 
bonils  being  guaranteed. 

To  the  Atlantic  &  Northwest  RR.,  crossing  the  State  of  Maine,  the 
Douili  ion  Government  grafts  a  suo^dy  of  *186,uOO  per  year  till  19Od 
and  Can.  Pac.  guarantees  the  balance  of  money  necessary  for  Interest. 

The  lands  to  possession  Of  the  company  unso  d  Dec.  31,  1888.  were 
16,166,960  acres.  The  land  bonds  ot  lUjl  are  receivable  for  lands  and 
may  be.  paid  oft'  at  110. 

Dividends  sinc^  1882  hsve  been :  Tn  1883,  2>fl  per  cent;  In  188i,  5: 
In  1885,  4;  f  i  om  1886  to  1889  in.  luMve,  3  per  cent  yearly;  In  February, 
1S90,  UJfl,  of  which  1  per  cent  wai  a  BUUuIeiuectiuT  dividend  paid  out 
of  earnings.  (See  V.  &<>,  pa.e37.) 

From  January  1  to  January  31, 189O.  (I  month),  irrosseamings  were 
$971, 141.  against  »897,i  3»  in  1889;  uet,*18»,8O4,  against  fi5y,9t)3. 

In  Ibb9  gros*  eamlnfts  Wer~  •16,O1O,6.V;  net,  $6.006,058. 

The  annual  report  for  1888  In  tne  CIIKOMULII,  V.  48,  u.  6ol  and  6S9, 
•bowed  the  lollowmg: 

18S6.  1887.  18=8. 

Miles  operated  Dec.  31 4,464,  4,960.  5.O75 

Earning! — 

PaHhenger $3,170.714          93,453.818  83,800,884 

Freight 6,112.3^0  6,»^4,130  8,O17,:-I14 

Mail,  express  and  uii.Tc'us.          798.71O  1,22«.4«5  1,377.338 


Total  earnings $10,1  Ul,-u4 

Operating  expenses 6,378,317 

Net  earnings $3,703,487 

Per  ct.  o£  op.exp.to  eam'gs         63-26 


$11,606,413 
8.102.2»5 


$13.1   f>.5.»o 
9.321.761 


N»t  earnings 

Fixed  charges 

Surplus 


$3,504,118 
69-dl 

INCOME    ACCOUMT. 

1886.  1887. 

$3,OOa,487          S3/04.I18 
3Q6><.'n2  " 


$3,8. 0,7  7  o 
70-66 

1889. 

$3.»70,  75 
3,514,351 
$326.424 


,j  $253,854 

—(V.  47,  p.  50,  170,  4T2:   V.  48,  p  250.  398.  427,  633,  661,  688,  689; 
V.  49, p.  116,  173, 53U,  G89;  V.  5O,  p.  37.  352.) 

Cape  Fear  >V  Tadkln  Valler.— In  operation  from  Fayetteville,  N 
C.,  to  Benuettsville.  8,  C..  57  miles;  r'a.i ettevlllo,  N.  C.,  to  Mt.  Airy, 
N.  C..  167  mil.  s,  W  liuinaton  to  Kayetteville,  x-2  uil<s;  Factory  branch 
30  miles;  Haditon  brunch.  10  miles:  total,  :->46  miles.  The  tirs,t  mort. 
(trustee  Farmers'  LjaB  Ji  fruit  Co.)  is  lu  threecer.es  eaoh  series  having 
a  tirit,  lieu  on  one  Division  or  the  mad.  ami  a  second  lien  on  the  two 
other  divisions  euhject  to  t  te  mort<aire.  Series  ••  u"  bonds  are  a  1st 
mortgage  on  road  Horn  Fa.)  etievillrt  to  Wilmington.  New  coneol. 
bonds  at  $15,000  p«r  mile  ha  e  neen  authorized,  to  take  up  the 
prior  bunds,  build  ejElem-ion,  Ac.  North  Utate  Improvement  Company 
was  eutitled  t-i  2d  mu  t.  innouie  bonds  on  main  line  and  lir*nchcs,  but 
the  new  consols  will  bi  given  instead.  Stock  Is  $1,193,266  (partfloO). 


April  t  to  Dec.  31  (10  inns,)  gro^s  exrn'v*  were  $206,015  In  1889.  ant 
*'2  '5,268  lu  1888:  net.  $131,928,  aiwi.  $L!o,>ii.l.  lu  year  ending  Marcb 
31.1  -88,  gr«H8  earnings  were  $2  H..1  <O;  m-t.  *ll  .774;  in  1-tijd-iV  groM. 
f347,i>35;  n  t.  «1(>2.:I:I7;  ourplusovc-r  Interest,  $70,3d7.  (V.  46,  p.  319; 
V.  48,  p,  547.  763,  799.) 

Cape  nirardean  Southwestern.— 'See  M-<r>. '— Owns  f<-oaC»pe 
(ilra  il.-rtU.  Mu.,  to  Huner.'.ii  m  ,  and  I  Bites  line  lo  Z  iiiii*.  9  in.,  to'al 
o,>eiateil,  Io9  in.,  to  a  Western  connection  wl'h  ttae  Current  River  KR. 
The  consol  mort.  was  is-me-t  U»  com  le'etheniaJ  bondif  b  jing  reserved 
to  retire  the  Division  il  bonds  whitu  du».  of  which  only  tS  ',OO  '  remain, 
outstanding.  Mercantile  Trur-t  Co.,  trustee  o'  the  11101  tg.  In  I88&  gross 
n  iruiiKs,  #!2t»,  «H;  uel  *'i  l..">nl.  From  J  m.  1  to  June  lo.  H80,  gr.>M. 
$ il,46. ;  net,  $J5,444.  Preoldeut,  I^iuis  llo.ick.  Caue  Uirardeau,  Mo 

Carolina  Central. — Owns  from  Wilmington,  N.  C..  to  Rutherford  ton, 
S.  C..  267  m.,  an  I  branch,  9  m  :  total.  276  in.  Formerly  Wlim.  Char. 
A  Rutherford,  chartered  In  1855,  aud  foreclosed  May  3.  1873.  De- 
Faulted,  and  receiver  placed  in  poiwwsslon  April  ">.  H7«.  Sold  In  fore- 
closure May  31.  18-4O.  for  $1,2OO.OOO.  (Controlled  by  Seaboard  *  Ro«n- 
nke  and  Raleigh  A  Gaston  BtOc'k,  $  .200,000.  In  y,mr  ending  Juoe 
30.  1889,  gross  earnings  were  *.")t>J,2  «;  net,  $156.»O9:  Interest  on 
iioiuls  ^l-"'.'i:iT;  other,  $9,271:  b  n.ds  redeemed,  $1  l.OOO;  surp'iu. 
$12.<!22  There  »re  also  $23  >.OOO  1st  uior'nagu  7  tier  cent  Wilmington 
rtmlway  Bridge  Co.  bonds,  due  Oct..  l-9i>  t>  1897,  unit  $i -,OOO  2d 
mortsTige  5s,  due  189g-U)00,  botU  Iss'ieO  b-ing  guaranteed  by  the 
Caiollna  Cuuir.il,  the  WU.  Col.  A  Aux.  aud  the  Wil.  A  Weldon  roads. 

Carson  Sc.  Colorado.— (3  foot  gauge.)— From  Mound  House  NOT.,  to 
nandelaria,  Nev.,  158  miles;  Junction.  >iev..  to  Keeler,  i'al..  141  miles; 
total  '29v»  miles.  Road  follows  the  valleys  alniig  natteru  shle  of  Sierra 
Se\ada  Mountains.  Stock,  $6,380,0-to  authorised;  $'2.760.0OO  Issued. 
No  Information  I urnlshexl.  U.  M.  Yeriugtou,  Pres't,  Carson.  Nev. 

Catawlsiia.— Owns  from  Tatnanend,  Pa.,  to  Wiluamsport,  Pa..  94 
miles;  branch.  Summit  Station  to  Silver  Brook.  4  mlUx;  tnt»l  on*ir»t«d, 
98  miles.  Leased  from  Nov.  1, 1H72.  for  999  years  to  Philadelphia  A 
Reading.  Rental,  30  per  cent  of  gross  e  kruiu^s  an.  I  $S.iW  i  it  year  for 
company  expenses.  Fuuded  debt  was  assumed  br  lesm<es.  Seven  per 
cent  Is  guaranteed  on  the  preferred  stock.  The  common  stock  la 
*1. 159,500.  (V  48,  p.  4Sl,79s>.) 

Caruga  ic  Susqnehanna.— Owns  from  Susq'iBhann-i  River  to  Itha- 
ca, N.Y.,  31  miles.  Leased  in  perpetuity  to  Del*  Uwk,  a  West,  at  a  rental 
of  $.i4.60i)  a  year.  Dividends  on  capital.  9  tu  i»>9  unr  oeut  per  annum. 

Cedar  Falls  ic  Minnesota.— Owns  from  C.  F.  A  U  Jam-tion  on 
the  D.  dc  S.  C.  RK.  near  Cedar  Falls,  la.,  to  Minn.  State  Line,  76  miles. 
Leased  to  Dubuque  A  Sioux  City  for  4O  year-  from  January  1,  1867, 
at  $1,5OO  per  mile  as  a  minimum  and  a'  contingent  of  3.>  per  cent  of 
gross  earnings  from  $3»50O  to  $7.5OO  per  mile  and  of  30  per  cent  of 
any  excess  over  $7,5OO  per  mile;  minimum  rnnt.nl  Is  *1 13,370  per  annum. 
The  Dub.  A  8.  C.  was  acquired  by  111.  Central  tliruiigb  pnrch.ise  of 
stock  in  1887,  and  a  suit  is  pending  to  annul  tile  le««e  of  this  road. 
In  erest  was  defaulted  January.  18-<8.  HiovK.  »1,58-UH».  par  $li  0. 
In  18s9  gross  earnings  were  *94,371:  deficit  under  ope  ••<  ting  expenses 
and  taxes.  W9.348.  J.  Kennedy  Tod.  Prtwl.lent.  New  Yorn.  <V.  45,  p. 
819,  855;  V.  4«,  p.  74, 10*,  199,  288;  V.  4S,  p.  489.) 

Central  Brancb  Union  Paclfle.— f  See  Hap  Xo.  Pac.)— Owns  from 
Atchlsou,  Kan.,  to  Watervllle,  Kau.,  10O  mUes;  leases  Atehlsou  Col  A 
Pao  254  miles;  Atoh.  J.  Co.  A  W  ,  J4  miles;  total  operated,  d'i-t  miles. 
The  Uu.  Pac.  Cent.  Branch  was  formerly  the  Atoliison  A  Pike's  Peak  KR.. 
aud  was  one  of  the  roads  embraced  in  the  act  of  Congress  incorporating 
the  Union  Paclflo  RR.  The  stock  is  $l.OOO.OOO,  of  which  the  Union 
Pacific  owns  $85^,800.  The  company  received  a  Government  subsidy 
of  $1.6OO,OOO.  It  is  operated  as  a  part  of  the  Missouri  Paolrio 
system  under  a  25  years  lease,  made  Sept.,  188\  by  which  the  net 
e.»n  lugs  are  paid  to  Union  Paclflo  as  rental.  From  Jin.  1  to  Jan.  3 
(1  momth),  gross  earnings  were  *108,»16  in  18  .o.  axalnst  «57,583 
ID  I«p9;  net,  $18,:144,  against  $9..i»8.  In  18-8,  KIWI  earnings. 
*908  324;  net,  $166,52';  deficit  under  in  wrest,  Ac.,  ».142.O18.  Inl889 
gioss  earnmirs.  $s5i,960;  net  Income.  *a '0,417.  Dividends  IM  lor  to 
cune-'t  year  have  been:  In  In8»  ft  per  cent;  lu  188o,  lu;  lu  1887,  lOj 
lu  1888  and  1S89,  nil.  (V.  46,  p.  321.) 

Central  KR.  ic.  Banking  O«.  of  Georgia.-!**  Mop  )— Owns 
from  oavauuau,  Oa.,  to  Atlanta,  Ga..  2*4   m.;  brunch.  Gordon  I 
ledgevllle,  17  m.:  leases  in  perpetuity — Augusta  A  Savannah  RR.,  53 
Eatouton  Branch  RR.,  22  m.;  Southwestern  RR.  aud   brauuues,  333 
miles-  leases  till  1985  Mobtla  *  Gir.u-d  RK  ,  S.>  miles;  oontrols  by  own- 
ership of  stock— javannan   A  Westt-ru  BK..  37O  miles ;  Mouwomary 
A    Eufaula    RR.,    »0   miles ;    total    oiwratod  and    practtealli    owued 
Ang    31.    188.^,    1.254    miles.      AuxllUr      sy-t«  u    (tile    ear.dngs    of 
which  are  reported   separately)  tucl  idjs,  besld  s  otli-r    lines,   West- 
ern   KR.    of    Alattam*.    H8  inllei    Gjor^ia  RR .   3  >7  miles : 
Royal  A  Augusta,  u '2  miles;  A'la  ita  A  West  Point.  -<7  miles;   Port 
Ro.al  A  West.  Oar.  229  miles,  aud  8»v.  G.  A  N.  A'.  6  >  miles,  and  em- 
In-ao-  s  in  all.  984  miles.    U  aud  iota!  ot  Oeut.  RR.  uiileige,  2.238  miles. 
Oih-r  lines  un  er  coustruotlon. 

Also  owns  entire  slock  of  OceaiSl  Co.    In  th"  auxiliary  llnfw  th 
tral  RR  owns  part  interests, eltner  half  or  greater,  rei>re*-nt->d  Au*.  31, 
18-8.  by  $i.46i.6ll  stocks  an  I  $<.U».7OJ  bo  id*  or  mi.rt<a*e  notes, 
lu  1881  the  Georgia  RR.  was  leased  for  9J  ve*rs  In  the  Interest  of  tills 
company  and  the  LoulsvUle  A  Naauville,  woloh  operate  It  «u  jolut  ao- 
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DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hrmils—  Prinoi- 
pal,  When  Due. 

Tor  explanation  of  column  headings,  Ac.,  see  notes 
on  n  rst  pa  Ke  of  table*. 

Rate  per 
Cent. 

Wben 
Payable 

Where  payable,  and  bj 
Whom. 

Dividend. 

C«*l.  Sr.  V.  P.—  <  Con  I—  2(1  mnrt.  (Gov.  subsidy)... 
Penlraf  .R.  R.  <t  Sank,  Go..—  Stock  

10O 
2,238 
620 

"99 
f-5 
685 
3iO 

•66-7-8 

1872 
1887 
1881 
1P82 
188K 
18:9 

1887 
1872 
1874 

1-Hl 

18«7 
1882 
1879 
1RR9 
1883 

$l.OOO 
100 
1.000 

1,000 

100 

1,000 

1.000 
1,1100 
100 

500  ic. 

l.CMJO 

l.OOO 
T.OOO 
500  Ac. 
l.OOO 
6OO 
l.OOO 
1,000 

$1,6OO.OOO 
7.5OO.OOO 
4.9H9.OOO 
4,S80,<  >OO 
4.6OO.OOO 
987.0OO 
2,O"0.000 
2,500,000 
1  8,588,  2OO 
34,9*0,000 
1,167,OOO 
3.836.OOO 
5.OOO.OOO 
2.31O  OOO 
1.500.000 
1.590,600 
197.0OO 
648,000 
37^,0^0 
2,--  60.04  >i 
2.5OO.OOO 
1,000.000 
68,000.000 
25,633,000 
6,080.000 
25.S83.OOO 
2,7*5,OOO 
1,970.000 
6.OOO.OOO 
5.865,000 
4.2-  l.OOO 
10.0*2  0(  '0 
7,000,000 
(?) 

6 
4 
7 

5«- 

6 

5 
6 
1>« 

ft* 

7 
5 
6K- 

V 
7 
6 
6 
3 
6 
4V* 

II: 
S* 

6    K. 

«g- 

5  «• 

li 

ig- 

5  g. 

J.  A"D. 
J.  A  J. 
M.  AN. 
J.  A  J. 
J.   A  J. 
A.  A  0. 
M.   A3. 
Q.-Fei> 
J.    A  J. 
M.  A  N. 
Q.-J. 
I.   A  J. 
J.  A  D. 
J.  A   J. 
J.   A  D. 
.1.  A  D. 
M.  A  N. 

J.  "A'j. 
M.  A  8. 
M.  A  8. 
F.  A  A. 
J.    A  J. 
A.  A  0. 
I.   A  J. 
T.   A  J. 
Various 
J.  &  J. 
J.   A  J. 
A.  A  O. 
A.  A  0. 
1.   A  J. 
J.  A  J. 

P.S.  Treas..  at  maturity 
N.Y  .KVssler  ACo.ASav. 
N.Y.Kee«lerACo.54Wall 
do              do 
Savannah.  Ga. 
N.Y.KeBblerACo.54Wall 
Boston  Co  's  Office. 
Phila.  Kid.  Ins.  A  Tr.Co. 
N.  Y.,  119  Liberty  St. 
do              do 
do              do 
do              do 
do              do 
Phlla.,  Leh.C.ANav.Co. 
M.  Y..  lla  Liberty  St. 
do              do 
do              do 
do              do 
Phila..  Guar.  TiustCo. 

Bait.,  at  B.  cv  O.  clitic;.-,. 

do              do 
N.Y.,  ITnlon  Tr  ,  A  Bait. 
N.Y.,8.Pae.Co.,23  BrU 
do              do 
do              do 
U.  8.  Treasury. 
N.Y.,S.Pae.Co.,  23  Br'd 
U.  S.  Treasury. 
N.Y.,8  Pac.Co..23Br'd. 
New  York  A  London, 
do              do 
N.  Y.  A  San  Francisco. 
Boat..  Am.  Loan&Tr.Co. 

1896,  '97,  '98 
Dec.,  1889 
Jan.    1,  1893 
May  1,  1937 
After  July,  '91 
Jan.    1,  1892 
Oct.  1,  1906 
Sept.  1,  1939 
Feb.  1,  1890 
July  1,  1987 
Nov.  1,   1902 
July  1,  1899 
July  1,  1921 
Dec.  15,  1897 
Dec.,  1931 
July  15,  1899 
Deo.   1,  1899 
May   1,  1908 
1891  A  1892 
Jan.  31,  1890 
Sept.,  1890 
Sept.  1,  1930 
Feb.   1,  1890 
1895,  '6,  '7A'8 
Oct.    1,  1900 
1895  to    '98 
July  1,  1899 
1895  A  1899 
Jan.   1,  1918 
Jan.  1,  1892 
Oct.    1,  1890 
April  1,  1939 
June  30.  19]  3 
July  1,  1919 

Collateral  trust  bonds.  gold.  redeemable  at  llO.c* 
Certs,  of  debt,  payable  at  oiition  »fter  July,  "91  .. 
Ocean  88.  Co.,  1st  M.,  gnar..  g.  f.  $IOO,OOO  J  early. 
Onitral  3to»achuir.tt»—  1st  M.  lnt.guar.by  B.AL.  c* 

Oen  irai  o/A'«w  J«vret/—  Stock  i$3(1,OOO.O<K)  author.) 
Gen.  mort.  fur  $50.000,000  mild  (re*.  Q.-J.)..cAr 

97 

Am.  Pock  Alniu.Co.lst  M.,gnar.,redeem.at  HO.c* 

N.  Y.  AI/B  Branca  1st  m.  red.  In.  "99  at  110,  g..o* 

38 
78 
11 

Long  Branch  &  8e»  Shore.  1st  mort..  gnar  o' 

Central  Ohio—  Stock  <$iii,  350  of  this  is  pref.)  

137 
137 
137 
1,360 

1886 

50 

1,000 

1,000 
100 

1,000 
1,000 

i",6bo 
i",6bo 

1,000 

1,000 

l.OOO 
1OO  Ac. 
1.000 

1st  m.,  gold,  (2  sink,  f,  $56,606  each),  Bot  I'rawn. 
1st  m.B.Joaq'n  VTal.Br.,  g.  (o.f  .  $50.000)  not  drawn. 

737 
146 
737 
147 
123 
296 
296 

1,260 
185 

1865-t- 
1870 

1869 
18B9 
1868 
1872 
1870 
1889 
18H3 
1«R9 

W'nPac.,lst,B.f.,g.notdr'n($lll.OOO.JAD,due'a5i 

Cal.  A  O.,  1st  M.,ser.  A,  g.  (ext'ed)  )  s.  f.  notdr'n 
Do           do      sir.  B,  g.                  J     $100000. 
Land  grant  1st  morrcHge  bond*,  not  drawn,  gold. 
M.lgr.,li-ton  17m.  2il  ou  l,244m.,if.s.f.,notdr..  o 
Imtral  of  r/.—  Consolidated  RR.of  Veiniout.lst  v. 
7en'ralia<t  Ohm  ei--lst  M.  for  $  ,68O,OOO.  g  ..  c* 

«ount.  This  company  and  the  Georgia  RR.  Co.  are  joint  owners  of  the 
Western  RK.  of  Alabama,  138  miles.  For  abstract  of  deed  and  securi- 
ties deposited  for  the  collateral  trust  bonds  (Central  Trust  Co.  of  New 
York,  Triiftee).  see  V.45,  p  242. 

The  Central  RR.  A  Banking  Co.  in  controlled  by  the  ownership  of  a 
majority  of  Its  stock  by  the  Georgia  Company,  which  in  turn  's  owned  by 
th«  Richmond*  W.wt  Point  Terminal,  giving  th*t  company  control)' 
lh-  Central  Georgia  system.  (See  V.  47,  p.  499) 

Dividends  since  1881  have  been:  In  1X82.  3  per  cent;  in  IBS'*.  71*; 
tn  1884,."i!;  >n  1885,  4;  in  1886.  6:  m  18H7, 8:  m  1888,  8;  in  1889.8. 

From  July  1.  l-*-9,t"  Ja'i.  31,  1890.  (?  mouth«),  gross  earnings  were 
f5.505.04w,  against  $4  £13,901  in  i>*88  •<!»:  net.  $1.796,04*.  again»t 
fl,820,<S28;  i  et,  including  inve«tm-nts.  $1,873.865,  against ,  *1  ,<•)•*!.  58. 

Fiscal  year  ends  June  30  (c  hanged  from  August  31  in  1888.)  resi- 
dent's report  fur  1&88-D  wan  m  V.  49,  p.  541 ;  see  also  article,  p.  527. 

1886-7.  18878.  1S88-9. 

Gross  earnings $4,421,*80     $4.874,960     $5.107.595 

Expenses 2441  8H       8.8"l.g^7       3,3  6. -.'MS 


478.454 
1  "9.6 1 2 


$2.i37  3i5 
1.H53.729 


Net  earnings  railroads i|>i,»7H,ob5     $2,O73.7O3 

Ket  earn'gs  steamship  companies       274,194  5^6.201 

Ket  bank  and  investments 35.5*1          119.016 

Total  net  income  of  company  $^,289.641     $2,718, t*20 

Less  interest  and  rentals 1.3-»l.n*7 

Exc.  of  Inc.  over  fixed  charges.     $9'.'»,554 

—(V.  4«.  p.  37:  V.  47,  p.  5".  Z26.  271.  ->8  4. 283, 410, 499,  664;  V.  48,  p'.  »9, 

127,  426.  547,  729;  V.  49.  p.  527,  641.) 

Central  Massachusetts.— Owns  No.  Cambridge  to  Northampton. 
Hans.,  iin  miles,  i-oruierly  the  Massachusetts  Central  sold  in  foreclosure 
September  1,  1883.  The  stock  is  $7,367,200,  of  which  *3,-97,  O'i  Is 
preferred.  Liwsed  to  Boston  A  Lowell  for  99  years  f-om  O"t.  1,  1886, 
at  a  rental  of  20  per  cent  of  gross  ea  nings  up  to  #1,000,000,  but  with  a 
guarantee  of  sufficient  ri  ntal  to  pay  Interest.  (V.  45,  p.  642.! 

Central  New  England  &  Western.— (See  Mip.J-Own*  from 
Campbell  H«l>  across  the  Hud-on  River  ai  Pouirhket-p.ie  to  "liver 
nails,  55  m'les.  L-ase-  Hartford  A  Conn.  Westeru,  Hart  ord  to  Rhine 
cliff,  108  miles,  and  operates  the  Pougbkeepsie  Bridge  line,  3>»  m  ; 
total,  J  66^  ai. leu.  Extension  to  Springfield,  Mass..  in  progress.  Tills 
company  was  organized  in  July,  18-9,  bv  a  cousolllatlon  of  the  Hu  '- 
•on  Connecting  RK.  and  the  Pough.  A  Conn.  RK.  The  leise  ot  the 
Hart.  A  Conn.  Went,  is  for  50  >  ears  at  2  per  cent  per  annum  ou  the 
stuck  ($.2,627,300)  nnd  interest  on  the  bonds.  The  mortgage  covers 
the  road  iroui  Campbell  Halt  to  Silvernails,  excepting  line  of  Pough 
keepsie  Hiidjie  Co;  also  covers  real  estate  equipment.  Ac.:  also  the 
rigbtsintbel.ai-eof  tbeH.  AC.  W.  R-t.  and  13.9 JO  snares  of  that  Co  's 
stock.  Fidelity  Insurance  I  rust  A  Safe  Deposit  Co.  of  Phila..  Trustee. 
From  Oct.  1.  Ii89,  to  D  c.  31, 188«  (3  month-),  gross  eain  ngs  were 
•122,810;  ner,  $22,025  net.  adding  other  ino  >m«.  S28.H  5.  John  S 
Wilson,  Piesi  ent.  115  Broadway.  (V.  48,  p. 580,  688;  V.  49,  p.  82, 170; 

Centra]  of  New  Jerney.— (See  Map)— Owns  386  miles,  leases  in 
perpetuity  23O  miles  and  operates  36  miles  ;  total,  652  miles.     In  addi- 
tion  owns  Jeriies  and  steamer  lines,  33  miles;  in  all  65  miles.    The 
nncipal  leased  line  is  me  I*high  A  8u*q.  and  branches,  18 1  miles 

f,88^8bOOhtn,°B1^3Na^  fe'SSTSMSSSif  *£*&$  &  £ 
lK>Bg  Branch  Railroad  stock  nnd  New  Jersey  South,  rn  Railroad  s'oi-k 
are  owned  liy  the  (  eutral  ot  Ni  w_ersey,  and  their  bonds  sre  imludid 

stock  is  held  by  Central  of  New  Jersey,  and  of  the  « 1  .RoO.OOO  l^-higb 
A  Wilkeeliarre  Coal  consul.  7  per  cent  bonds,  $6,116,000  are  held  ny 
Central  of  New  Jersey  and  receive  interest  after  all  other  bonds  are 
satisfied.  The  entire  capital  of  the  American  Dock  A  Improvement 
Company,  *3  OOO.OOO,  is  owned  by  the  central  of  Kew  Jersey  Railroad 
•Company,  and  the  bonds  may  be  drawn  at  110. 

Receivers  were  in  possession  from  Jan.  1, 1887.  till  Jan..  1888.  when 
the  road  went  back  to  its  owners.  Dividends  were  resumed  Aue  1HS9 

Of  tlie  general  mortgage  of  18«7  (iee  abstract  of  mi.rtgage,  v"  -)5  p' 
402)  $8,952, 100  aie  reserved  f..r  other  issues.  Trustee  of  eonso'lidated' 
and  general  mortgages  is  (  entral  Tiust  Co.  of  New  Yoik.  Tlie  terms  of 
reorganization.  An.,  were  given  In  th«  CHRONICLE,  V.  44,  p.  71  j,  716. 


FromJiin.  1  to.I«n.:il.  ls90  ("l  month),  gross  earnings  were  $893  «74 
against  >  1,044,()19  in  If89;  net,  $.<41,397.  against  *471.494  *       '       ' 
ILe  r«  port  for  1889,  in  V.  5O.  |..  2  4,  -2'7,  sbowed  the  foUowing- 

EARMAG8  ANI>  EXPENSES. 

Earnings—  lg»7  . 

Passenger $2207574 

Merehai  dise  freight 3.39  .,774 

Anthrac.te  coal S,t3?  7  9 

Express 8n7q7 

United  Stutesmail "3533 

Miscellaneous 84^208 

Total  grots  earnings $11  424  675 

Operating  expenses  auu  taxes.      6,425.772 


Het  earnings $4,998,903 


1883. 
$2,769,61  » 

7,500)«53 
16.i,139 
24,409 
88.S92 

a>13.177.473 
7,204,06<* 

$5,973,  U  5 

1»P9. 
9-",'  Sx.173 
3.365,916 
7,3  44.539 
1-7.641 
25,270 
40,825 

$13  497,394 
7,531,737 

$5,965,657 

INCOME  ACCOUNT. 
Receipt—  1888. 

Net  earnings  $5.l>73.405 

Income  from,  investments 1,507, 159 

Total  net  income... $7,480,564 

Ditittui  8etneitl8 — 

Rentals  paid  $1,8«2127 

In-erest  on  debt 2,S60,ai4 

Dividends  (4"s  per  cent  in  18s9) 


$5 


1889. 


799,238 
$6,764,896 

91,990381 

2.828,632 
835,719 

Total  disbursements  ....................    $4,7:2,441          $5,554,732 

Balance,  surplus  ........................    $2,758.123  $1210164 

—IV.  47,  p.  10«;  V.  48,  p.  427,  b27;  V.  49,  p.  144;  V.  50,  p.  139,  259, 

Central  Ohio.  —  Owns  from  Bellaire,  Ohio,  to  Columbus  Ohio  137 
mile*.  Leaaexlto  the  Baltimore  A  Ohio  till  1  9  26,  with  option  of  renewal 
by  tie  lessee;  rental.  3ft  per  cent  of  gross  earnings,  with  minimum 
guaranteed  rental  of  $I66,''00  rlnkini;  fund  for  a  per  cents  held 
Nov.  ao,  1888,  $79l.OO()  company's  biniils  given  ahove  as  outstanding 
and  other  securities  valued  at  $163,ti82.  Tlie  consolidated  mortgage 
(Mercantile  Trust  &  Deposit  c  ompauy  of  Baltimore,  trustee)  is  for 
$2,850,000.  Fn  1888-S9  gross  earnings.  $l,25:i.7ol;  net.  $280,137;  loss 
to  lei-sue,  tp!92.89o.  The  road  between  Newark  and  Columbus  (33 
miles)  is  owne.il  jointly  with  the  Pitrshurg  Cincinnati  A  St.  Louis  Rail- 
re.  ad  Co.  Dividends  on  common  stock  since  1880  have  been:  In 
1H81,  6s;  in  1882  and  since.  6  per  cent  yearly.  (V.  48,  p.  70.) 

Central  Pacific.—  (See  .Hap  of  Southern  Pacific.)—  LINK  OP  RoAr>— 
—Main  line  —  sa.ii  Praii«iRuo.  Cal.,  to  Ogden,  Utah,  (including  11  miles 
leased),  883  miles;  Lathrop  to  Oosheu,  146  miles;  Rosevllle  Junction  to 
Oregon  State  Line,  2:it>  miles;  other  lines  35  miles;  total  operated  and 
accounted  for  Jan.  1,  1889,  1,360  miles. 

THE  CHARTER,  LEASES,  Ac.—  The  C.  P.  was  a  consolidation  (Aug.  22. 
1  87O)  of  the  Central  Pacific  (organized  Oct.  8.  1864),  and  other  railroads. 
This  company  received  the  Government  subsidy,  but  interest  is  not  pay- 
»lil«  to  the  government  till  tne  bond  n  ature.  'J  he  "Thurman"  act  of 
May  8,  1878,  directed  thnt  the  charges  for  Government  transportation, 
should  be  withheld,  and  also  that  the  company  should  pav  $1,200,000 
yearly  to  the  Government  for  the  sinking  fund  of  Its  debt,  or  enough 
thereof  to  make  an  the  payments  equal  25  per  cent  of  the  net  earnings 
each  year.  t-ee.  V.  5O.  p.  276.  December  31,  l-<88.  accrued  interest 
due  the  Government  amounted  to  *:<•.-,  ti  i  i.f:<s  and  par  value  of  securi- 
ties In  United  States  Government  <-iuking  tuud  was  *2,81  ^H06. 

In  March,  1S85,  the  Central  Pacific  liues  were  leaned  to  the  Southern 
Pacific  Company.  The  Cent  Pacific  receives  all  its  net  surplus  income 
above  annual  charges  of  every  sort  and  betterments,  and  a  minimum 
rental  of  $l,360,ot>0  is  provided  for  by  the  lu.isn. 

STOCK  AHD  BONDS—  Dividend-  have  been  :  In  1877,  8  per  cent;  1880, 
6  per  cent  ;  1881,  6  ;  ^82,6;  18S3.6;  in  1884,  3:  lu  18»8,  2  per  cents 
In  18tjs»,  1;  in  18>i".  Feb.  J,  1  per  cent  Prices  of  stock  since  1879  have 
been:  In  1880.  63  a97*v:  in  18S1,  S'^aloa's:  in  1882,  823s  897>8-  In 
1883.  61S»8;  in  18*4,  3O®673»;  in  1885.  26>««49:  in  18S6,  3S®51;  in 
Irf87,  2'<1s'»4:)38:  in  1888,  26-s  37"«:  in  1»89,  33*3'%:  in  1890  to 
March  21,  inclusive,  32>«a>3i.  issues  of  bonds  have  sinking  funds  (see 
(  HMOMCLE  V.  48.  p  31  1  ).  and  these  sinking  funds  are  Invested  mainly 
in  the  bonds  of  other  tributary  lines  and  accumulate;  the  bonds  are  not 
called  in.  The  sinking  funds  amounted  Jan.  1,  18H9,  to  $6,533,657. 
In  Oit,  1889,  the  company  issued  $lti,000,OOo  Bve  |ier  cent  bonds, 
Secured  by  all  its  r.iili  oads  and  land  grant,  to  tak«  no  $8.622,1)00  sixes 
of  1  '3«,  tlie  remainder  of  the  land  binds  of  Is9<>,  and  for  other 
purposes.  Metropolitan  Trust  Co.  of  N.  Y.,  trustee  (V.  49,  p.  340.) 

THE  LAND  GRANT.—  The  total  land  granted  the  Central  Pacific  and  the 
California  A  Oregon  companies  was  about  12,000,000  acres,  of  which 
about  2,540,0  o  acres  hwl  lii-eu  sold  toDec.  31,  18-8  In  188  j  69,465 
acres  were  sold  for  $205,410  and  to  al  cash  receipts  of  Land  Depart- 
ment were  $3-i4.'»37.  Land  contracts  on  Hand  Jin.  1,  1889,  81,030,503: 
ca»h.  $1,928,462. 

OPERATIONS,  FINANCES,  Ac.—  First  dividend  tinner  the  lease  was  paid 
February  1,  18-8,  aud  dividends  have  been  paiJ  regularly  since  at  rate 
of  2  per  cent  y<  arly. 

From  Jan.  1  to  Jan.  31  in  1890  (1  month),  gros*  earns,  were  $862.069, 
agst.  $1,0^4,767  in  1-8U:  net.  $53,  •<  .ti,  astet.  *l>2.61Oin  1888. 
n  Ib89  groH*  earnluiiB  wtr«  *15,5:  0.215;  net.  $>,7t  5.942. 

The  annual  report  for  1HS8  IC'HKO.MCLE  V.4S,  p.  762)  showed  groM 
earnings  $15,838,833;  net  profit  due  Central  PaciHc  Railroad  $a62.- 
831  :  balance  due  from  So.  Pi.  i  tic  (to  rn*ke  trmvauMod  rental)  $397,170. 

(V.  47,  p.  21,  140,  352.  4IO,  .*3i.  6  '4  ;  V.  48,  p.  209,  311,  688, 
762;  V.  49,  p.  341.  654;  V.  50,  p.  107,  276.) 

Central  of  Vermont.  -This  company  operates  under  lease 
the  lulliiwing  mails:  (Jo  soL  RR  or  Vt.—  Windsor  to  Rouse'a 
Point,  158  miles;  tssex  June,  to  Burlington,  8;  Swanton  Juno,  to 
Province  IJue,  11:  Rullmd  RR.—  Bellows  Falls  'o  BuiUngton,  12O; 
Adclison  RK.  Leicester  June,  to  Ticonderoga.  15  ;  Monireal  A  Vt. 
Junction—  Pro\  ini«  Line  to  St.  Johns.  2.1  :  8.  S  4  Cbambly  RR  __  8.  8.  A 
('.  Juno,  to  Waterloo.  43;  Ogd.  A  Lake  Champlain  KR.—  Rouse's  Point 
to  O^deushurnT.  11«:  New  London  A  No'tmttrn  RK.—  Biattleboro  to 
New  London,  121  ;  Biattleboro  A  Whitehall  RR.—Brattleboro  to  London- 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  aiijr  error  dlccorered  In  theM  Table*. 


DKHCKIITION. 

Miles 
of 
Road. 

Date 
of 

Ki.inl- 

Site,  or 
Par 

Villllc. 

Amount 
Outstanding 

INTKKE8T  OB  DIVIDENDS. 

*r&±te£ 
"SiS^iSr 

For  explanation  of  colunm  headings,  Ac.,  see  noteB 
on  first  page  of  tables. 

K.it'-    |»  i 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

1.      .!.,..!. 

Ohar.  Oinn.  <t  Chic.—  1st  M.,  g,,  ($25.000  p.  m.)..o* 
Charleston  it  Nara»maA-Gen.  M,  $l,500,OOO,g...o* 
1st  A  2d  prc.f  incomes,  91,000,000  each,  non-cnm. 

121 
121 
373 
191 
191 

1887 
1H86 
1886 

1869 
1872 
1865 

1MHM 

1887 
1871 
1S87 
1878 
1878 
1881 
1*H2 
1888 
1890 

into 

1H89 
Var. 

1SHH 
1SM8 
1KM1 

1881 
1877 
1882 

•76-""78 

1873 
1862 

$1,000 

1  .000 

1,000 

100 
500  Ac. 
1.000 

1,000 

1,000 
1,000 
1,000 

1,000 
1,000 

1,000 

.-no  AC. 
1,000 
1,000 
1,000 

I'.obo 

1,000 
l.COO 

1,000 
1,000 

1,000 
1,000 
100 
OOO  Ac. 
100 
100 
1,000 

1,000 

100 

$3,567.000 
1,  -.'.111.1  «> 
V,000.(MX) 
2,57N,oo<i 
2,OOO,OOO 
500.000 
1HO.AOO 
306,000 
2,090,000 
SOO.OOO 
875,000 
2,2*7,000 
2,000,000 
2.0OO.OOO 
142,000 
19.76  -l.OOO 
f>,OO<>,000 
1,00  -.OHO 
847.000 
780.0OO 

f  00,000 

31  5.OOO 
6,17<J.OOO 
3.602,000 
500,000 
693,000 
2,153,300 
ROu.OOO 
14,115,000 
3,479,500 
4.379,850 
2,383,000 
1.6OO.OOO 

R* 

7  ir 

Q.-J. 
J    A  J 

Boat.  Safe  D.  A  T.  Co. 
N  Y   12W  2:id.k(  ha'il'n 

July   1,   1947 
Jan.   1.  11.36 
Irredeemable. 
Jane  1.   1889 
.tin.    1,   1809 
Jan.   1,  1910 
Jan.   1,   1890 
July   1,   1933 
Sept,  1937 
Oct.    1,  1901 
Aug.  15,  1937 
July   1,  1898 
July  1,  1908 
Jan.   1,  1911 
l'ii..-  1,  1933 
May  1,  1939 
Jan.  1,  1989 
Jin.  1,  1989 

••••.• 

Varkxu. 
').  t.   1,    1938 
Oct.   1.    1988 
Aug.  1.  1911 
AUK.  1,   1911 
Feb.  1,   1897 
Yearly  to  1893 
.1.,,,  '1...  1—0 
July  1,  >9VM 
March  1.  1890 
Mai  oh  1.  1890 
July  1,   1908 
Jan.  1.  1898 
April,  1890 

7* 
1 

7 
7 
7 

eg. 
I* 

5«- 
a*. 

gg. 

««• 

OK. 

5  g. 
2-4 
3-4 

"6  g. 
1* 

«6*' 
6  AS 
6 
3  on  pref 
6 
2 
2 

?* 
1% 

J.  "i"j. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
H.  A  H. 
A.  A  O. 
F.  A  A. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.   A  D. 
M.  A  N. 
J.  A  J. 
J.   *  J. 

Viinmiit 
A.  A  O. 
Oct.  1 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
Q.-M. 
tJ.-M. 
J.   A  J. 
J.   A  J. 
O.-.T. 

N.Y,Klcb.ADan,2Wall 
do               do 
do              do 
do              do* 
do              do 
N.Y.,  Simon  Borg  A  Co. 
Philadelphia,  PennRK. 
N.Y.Offlw.Mtlls  B'ldliiK 
N.Y.,Drexel,Morg.A<.o 
do              do 
do              do 
do              do 
do              do 
do              do 
do             do 

„,       nrtir 

Okatt.Mnm-A  <S>i.—  iNt.K  .($iVJ40,000)$16,OOOp.lil.o* 

140 
23 
35 
428 
503 
75 
8 
655 
256 
256 
256 

Ohf*tt)>eakr  <C  A"a*A-l8t  m.,  g.,$25,000  p  m.  8.f...c* 
Chesapeake  A  OAio-Purch.  money  funding  boudH.c4 

Bt  mort.,  /old,  nf  1011,  Peninsula  Kxtcnslon..o* 
1st  mort..gnld,  of  1922  on  oxt.  (for  $3,000,000).  c* 

1st  consul.  M.  on  Klch.  &  A  llcg.  Tor  $0,000,000.  e* 

do             do 
do             do 

NniMilpiin-  p:.id. 
N.  Y.,  23  BroaJ  Street, 
do              do 
do              do 
do              do 
Keene,  N.  H.,  OMoe. 
Boston.  Nat.  Hank. 
<N.Y.,JohnPatonAOoj 
(  and  Chic.  Treas.Offlcf 
U>nd'n,J.S.MorganAOo.i 
M.  Y..  John  Paton  ACo. 
N.  Y.  U.  8.  Trust  Co. 

Elevator  (  •<».  1st  M.,  prlii.  A  Int.guar.  by  O.  A  O.o* 
Income,  'Jduiort.,  lor  $f  OO.OOO,  non-cum  —  o* 
(M««.  Ohio  <£  Southwell.—  1st  M.,  g.  ($19,OOO  p.  m  )  .c* 

352 
352 
186 

"64 

819 
849 
322 
220 
38 

Paduo.A  Eilz..lstM..  s.f.,dr'n  at  100($:JOO,OOO  C») 
Equipment  trust  bonds  for  $2.000,000,  notdr'n.c* 
Cheshire—  Stock,  preferred  ($r>3,3'V)  is  coin.)  
Bonds,  not  mart.,  $5  50,000  due  July  1,  1898.  ..c* 

Preferred  st'ck  (7  tt.  c.  y'rly  not  cumulative)  

Joltet  A  Chic.,  7  P.O.  stock,  perpet.  guar.  by  C.A  A. 

derry,  36  M'tpelier  &  White  Riv.  RR.— Mtpelier  to  W'mstown,  13 ;  Bur- 
lington A  Lamoiile RR.,  Burl,  to  Cambridge  Juno.,  34  miles;  Mlssissquoi 
VaUey  RB.,  St.  Albans  to  Rlohforrt.Vt.,  28  miles ;  total, 731  m.  The  Cen-  , 
tral  of  Vcr  uont  was  organized  in  April.  1873,  unler  a  charter  from 
Vi  nui.nl.  It  hag  no  read  of  its  own,  but  operates  above  mileage  under 
tea'e.  The  Consolidated  RR.  of  Vermont  was  organized  July  1, 1884, 
embracing  tut?  former  Vermont  Central  ant  Vermont  A  Canada  pi oper- 
tles,  and  as  then  Itnsed  to  the  Central  Ve  mout.  The  stock  of  the 
Consolidated  Vermont  Is  $750,000  perferred  6  percent  and  $3t  ,00 
common.  The  stock  of  the  Central  Vermont  is  $1,000,000.  tn  Sept., 
1888,  leased  t  he  Mlssisnuoi  Vn lley  RR.,  at  4  per  cent  on  $500,000  etock, 
payable  .Ian.  I  and  July  1. 

Annual  report  for  1888-S9  was  in  CHRONICLE.  V.  49,  p.  653. 

In  year  ending  June  30,  1889,  gross  receipts,  $4,780,913;  net 
earnings,  $1,422,178;  ba'ance  over  rentals,  taxes.  Interest,  etc., 
•57,219  In  1887-8  gross,  $4,'73,373;  net,  $1,356,751 ;  balance  over 
rentals,  taxes,  interest,  $54,73!?.  (V.  47,  p.  459;  V.  49,  p.  053.) 

Centralla  &  Chester.  Chartered  to  i  ulld  from  Chester,  111.. 
to  Altamout,  111.,  with  branch  to  a  point  opprsite  St.  Genevieve. 
Total  distance  140  miles,  including  siding.  Road  completed  and 
to  op,  rat  inn  between  Sparta  and  Coulter ville  and  over  30  miles  of  road- 
bed between  CouHerville  and  Centralist  graded.  Bonds  authorized 
812,000  per  mile,  covering  real  bed  and  equipment;  stock  Issued  and 
subscribed  for  like  amount.  The  road  is  standard  gauge  and  is  being 
laid  with  56  Ib.  steel  rail". 

Charleston  Cincinnati  *  Chicago.— (See  Jf«7>.)-  This  road  Is 
being  built  by  the  Mass.  &  Sjuth.  Car.  Construction  Co.  from  Charleston 
S.  C  ,  through  I  he  States  of  South  Carolina,  North  Carolina,  Tennessee, 
Virginia  and  Kentucky,  to  Ashland,  on  the  Ohio  River;  147  miles  be- 
tween Camden,  8.  C.,  and  Rutherfi rdton,  N.  C.,  Is  now  in  opera 
tlon,  forming  a  through  line,  in  connection  with  the  South  Caro- 
lina RR. ,  290  miles  long,  between  Charleston,  S.  C.,  and  Ruther- 
fordton,  N.  C.  The  bonds  have  been  negotiated  with  a  syndicate  fur 
building  200  miles  from  Rut  erfoidton  to  Minneapolis,  West  V».,  where 
connection  is  made  with  the  <  linoh  Valley  Division  of  Norfolk  &  West- 
err,  and  road  le  in  progress-.  The  counties,  towns  and  townships 
through  which  the  road  runs  have  already  voted  aid  to  the  amount  of 
about  $1,500,000,  payable  In  their  6  and  7  per  cent  bonds,  in  exchange 
for  an  equal  amount  of  stock.  These  subscriptions  are  payable  as  the 
road  is  completed.  Stock,  $5,567,000.  Par  value,  $100.  Qeueial  ollices 
Of  the  Co.,  45  Broadway,  N.  Y.  (V.  4S,  p.  221,  526;  V.  4i>,  p.  269,  iO'2.', 

Charleston  &  Savannah.— Owns  trom  Savannah,  Ua.,  to  Charles- 
ton Junction,  8.  C.,  1O4  miles  (except  7  miles  trackage),  and  br.  nch  to 
Youngs,  I'd,  6  miles;  operates— Ashley  River  branches,  4  miles;  Charles- 
ton Junction  to  Charleston,  7 miles;  total  operated,  1/lmileH.  This  was 
nrst  the  Charl.  &  Sav.  RR. ;  reorganized  in  1866  under  name  of  Savan- 
nah A  Charleston,  and  opened  March,  1870.  Sold  in  foreclosure  June 
7, 1880,  and  present  company  organized.  Stock,  $500,000.  Earnings, 
gross  In  188H,  $606,911;  net  over  expanses  and  taxes.  $121,475;  sur- 
plus over  charges.  *42,008,  acst.  $9,453  in  '88.  Paid  l^  per  cent  on  in 
comes  In  March,  1889.  H.  B.  Plant,  Pres't,  N.Y. 

Charlotte  Columbia  &  A  ugusta.— Owns  from  Charlotte,  N.C.,  to 
Augusta, Ga.,  191  miles;  leases  Atl.  Tenn.  fe O.  RR., Charlotte  to Statcs- 
ville  44  m.;  Chcraw  &  Cheater,  29  m,,  and  Chester  A  Lenoir,  109  m.; 
total  operated  373  mill  s.  Controlled  by  Rich.  <fe  Danv.  since  It  78,  and  in 
May  18?t>,  leased  to  thut  company  for  net  earnings.  There  was  due 
other  companies  June  30,  18S9,  $53,329.  Of  the  stock  $1,300,000 
wa«  depoaud  liy  Ricb.  A  W.  P.  Term,  under  its  collateral  trust  deed  of 
18S9.  Dividends  in  1888,  4  per  cent;  in  1889,  2.  From  July- 


miles;  leased,  Buckingham  RR.,  New  Canton  lo  Arvon,  4 miles;  Valley 
KR.  connection.  2  miles.  Also  control*  and  operates  the  Maysvllle  A 
Big  Sandy  RR.  <  Ashlar,  d  to  Covlngton.  Ky..  143  m.)  and  bridge  be- 
tween Covington  and  t'lnn.;  total,  911  m.  The  extension  to  Clnn.  was 
opened  Jan  ,  1889. 

In  1888,  under  the  direction  of  Drexel,  Mot-fan  A  Co.,  the  Ches.  A 
Ohio  was  reorganlze.l  without  foreclosure,  and  the  road  extended  to 
Cincinnati.  The  consolidation  wit  i  the  Rich.  A  Allegheny,  which  bad 
been  operated  under  temporary  assignment  since  Sept.,  1888,  was  con- 
summated In  January,  l  -'.m. 

Until  Jan.  1,  1 894,  the  voting  power  and  control  of  the  company 
remain*  with  three  trustees,  viz.:  J.  I'ierpont  Morgan,  John  Crosby 
Brown  and  George  Bliss.  In  July,  1889,  a  controlling  Interest  In  the 
stock  was  purchased  by  the  parties  interested  In  Cl.  O.  C.  A  St.  L  ,  the 
'  Big  Four." 

The  consol.  mort.,  due  In  1939,  is  for  $30,000,000  (trustee  of  mort., 
Central  Trust  Co.),  and  snllL-leut  bonds  are  reserved  to  provide  for  prior 
liens,  the  balanc.  being  held  la  the  Treasury  for  use  as  needed.  This 
mortgage  Is  SIM  Moored  by  deposit  in  trust  of  the  $1 1,000,00  J  bond* 
an  1  two  tl.irds  of  the  stock  of  the  Maysville  A  Big  Handy  KK..  Ashland 
to  Corlngton,  Ky.,  and  the  Bridge  to  (J  inti ,  all  owned  by  i  he  C.  A  O.  RR. 
Co.  (See  abstract  of  mortgage  in  CHRONICLE,  V.  49,  p.  147.) 

The  1st  o  insol.  mort.  on  the  Rloh.  A  Allegheny  division  li  for 
$6,000,000  bonds,  of  which  $1.OOO,OOO  are  4  per  cents,  and  are  reserved 
to  retire  the  $847,000  R  ch  A  Alleg.  mortgage  notes.  The  balance  of 
the  issue  carry  2  per  cent  Interest  till  J  ami  try,  1834,  and  there- 
after 4  per  cent.  The  2d  consols  bear  3  pur  cent  till  Jan.,  1891,  and 
thereafter  4  per  cent.  The  Central  Trust  Co.  and  Hen  :y  T.  Wlokham 
are  the  trustees  under  both  deeds  of  t  ust. 

The  stock  is  $46,OOO.OOO  common.  $13.000,noO  1st  pref.  5  per  ct. 
non-cumulative  and  $12,000.000  2d  preferred  5  per  cent.  There  are 
also  $170,000  New  River  bridge  bonds.  The  annual  Hied  charges  for 
rentals  and  interest  in  1889-90  will  be  about  *1,600,OOO. 

After  July  1, 1889,  the  combined  system  was  operutfd  as  a  whole  on 
Its  merits,  and  from  July  1, 1889.  to  Jan.  31, 1890  (7  month-),  the  gross 
earnings  were  $1,120,235.  against  $3,137.030  In  1888-89;  net, 
$1,191,696,  against  $708.206.  (V.  48. p.37, 68,99.189. 222, 489;  V.  49, 
p.  21,  113, 147, 269, 539;  V.  50,  p.  138,  243,  377,  39O,  422.) 

Chesapeake  Ohio  <k  Southwestern.— Louisville,  Ky.,  to  Mem- 
phis, Tenii  ,  392  miles,  and  branch  Eltzabetutown  to  Oeolllan  Junction, 
6  miles,  398  miles;  of  which  is  lea-e.l  from  Louisville  A  Na*hville  tlelr 
Ceciliaji  branch  4ti  miles.  In  Feb.,  1886,  leased  to  the  Newport  News 
A  Misfi.-sippi  Valley  Co.  for  fifty  years.  The  company  purchased  the 
Memphis  Paducah  &  Northern — Paducah  to  Memphis — and  the  Paducah 
A  Elizabethtowu. subject  to  the  $500,000, mortgage  on  the  latter,  and 
leased  in  perpetuity  the  Cecillan  Branch  of  Louisville  A  Nashville,  from 
Louisville  to  Ceetllan  Junction,  for  $t>0,000per  annum,  wiln  option  of 
purchasing  it  for  $l,OOO.OOO.  Stock— Cornmou.  $6.030.600,  aud  pre- 
ferred, $3,696,000  ($164,000  unissued)  ;  par,  $100. 

In  18*49  gross  earning*  were  $2,134,195:  net  over  expenses  and 
taxes,  $841, 9»1;  surplus  over  flxed  charges,  $60821. 

The  annual  report  in  V.  48,  p.  461,  showed  the  following: 

1835.  1886.  1887.  1  •:-!-:. 

Gross  earnings $1,571,155     $1,713,328     $2,001,723     $2,005.168 

Net  receipts $302,530        $656,525        $321,863        $745,710 


and  lazes,  $304,246;  t-urplus  over  interest  and  rentals,  $43, '54.  Gross, 
Ig87_gg  $sil4,815;  net,  $359,702;  surplus  over  all  interest  and  rent- 
als, $104,584.  (V.  46,  p.  699.) 

Chartler*.— Owns-  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  m. 
Bold  under  foreclosure,  and  reorganized  in  1867.  Leased  for  99  years 
from  January  1,  1873,  to  the  Pittsburg  Cincinnati  A  St.  Louis;  the 
rental  is  net  earnings.  Gross  earnings  in  1888,  $192,236;  net  earnings, 
$57,727;  surplus  over  iLt,  etc.,  $26,834:  dividend,  $32.267;  def., 
$5,433.  In  18b7  grojs  $195,863;  net,  $75,848;  surplus  over  flxed 
charges  and  dividend  (5  per  cent),  $8,076.  Capital  stock,  $645.300 
(par  $50),  of  which  Penn.  RR.  owns  $333,°50.  Dividends  since  1880 
were  as  follows :  1881  to  1886,  Incl.,  nil;  18t>7, 1888  and  1689,  5  p.  c. 
Chattanooga  Rome  &  Columbus.— Owns  from  Chattanooga  to 
Carrollton,  14O  m.,  aid  projected  to  Columbus,  Ga ,  with  braucn  to 
Montgomery.  This  company  is  successor  to  the  Rome  A  Carrollton  RR. 
There  are  6  percent  income  bonds,  non-cumulative,  for  $1,400,000. 
f-tock  $2,bOO,Ot  0;  pat  $100.  Of  the  1st  mortgage  bonds  $150,000  are 
held  to  retire  same  amount  of  R.  &  C.  prior  bonds.  (V.  49,  p.  269;  V. 
50,  p.  243  ) 

Chesapeake  *  Xaslivllle.— Road  owned  from  Gallatin  to  Scotts- 
Yllle,  Tenn.,  35  njil=s, ai d  brant h,  Gallatin  to  Hartsville,  12  miles,  in 
progress.  Coi.strni-tiun  1'ipm  8cotts\  i  lo  to  near  Danville,  Kr..  105 
miles,  is  proposed.  Ttere  is  a  sinking  fund  of  01  e  i  er  cent,  but  bonds 
are  puiohased  not  drawn.  Stock,  $t, 050,000;  par,  $100. 

Chesapeake  &  OMo.— (Ste  Map.]— Owns  Old  Point  Comfort  Va.,  vl» 
Newport  News  and  Charlottesville,  to  Big  Sandy  River,  W.  Va.,  511 
miles ;  Richmond  to  Clifton  Forge,  231  miles;  branoh  to  Lexington,  19 


Rentals 

Interest 

Taxes,  genera1,  Ao. 


$63,167 
513,365 

-I.-V189 


$77,111 

514,989 

82,521 


$67,666 

58\098 

63,108 


- 

683,128 
75,033 


Tot.  disburscm'ts      $634,921         $674,621        $715,872         $}26.872 

Balance def.$132,391  def.  $18,036 sur.$105,991  def.$31,163 

-(46,  p.  134,448,802;  V.  48,  p.  461,633.) 

Cheshire.— Owns  from  South  Ashbnrnham,  Mass.,  to  Bellows 
Falls,  Vt.,  54  miles;  leases,  Monadnock  Railroad,  Winchendon  to 
Peterboro,  N  H.,  16  miles;  and  10  miles  Vermont  A  Mass;  total  80 
miles:  but  the  Monadnock,  16  miles.  Is  not  included  in  the  Cheshire 
earnings,  leaving  64  miles  operated.  Rental  paid  to  Vt.  A  Mass,  for 
leased  portion  of  roatl  $51,OOO.  Capital  stock— common.  $53,300,  and 
preferred,  $2.100,000.  lu  year  ending  June  30,  '89,  gross  receipts  were 
$609,276  ;  net,  $i44,404;  deficit  after  flxed  charges  and  6  per  cent  dlT- 
ideuds  on  pref.  stock  $8.102.  In  year  ending  Sept.  30, 1888,  gross.  $611,- 
636;  net,  $1 1)4,363;  dettcit  after  nxed  charges  and  6  per  cent  dividend  on 

Preferred  stock  $3O,637.  Dividends  on  preferred  stock  since  1876:  from 
877  to  1879  inclusive,  1  per  cent;    from  1880  to  1885  Inclusive,  3;  in 
1886,  5;  In  1887  aud  1888,  6;  in  I88i»,  6;  in  1890,  Jan  10,3.— (V. 47,  p. 
625;  V.  50,  p.  314.) 

Chicago  &  Alton.— LINE  or  ROAD— Jollet  to  East  St.  Louis 
(main),  244  miles;  Branches— To  Coal  City,  30  miles;  D  wight  to 
Washington  A  Lac'n,  80  miles;  Roodhouse  to  Louisiana,  38  miles; 
Upper  Alton  line,  8  miles.  Total  owned.  4OO  miles.  Leased — Chicago 
to  Joliet,  37  miles;  Blixjmington  to  Godfrey,  150  miles;  Louisiana 
to  Cedar  City,  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total 
leased,  450  miles.  Total  operated,  Dec.  31, 1889,  849  miles. 

ORGANIZATION,  LEASES,  STOCKS  AND  BONDS.— Chartered  as  the  Ohio. 
A  Miss.,  Feb.  27,  1847 ;  reorganized  under  act  of  Jan.  21,  1857,  aa 
Chlo.  Alton  St.  A  Louis,  and  under  act  of  Feb.  16,  1861,  the  present 
corporation  succeeded  to  the  property,  which  was  sold  under  fore- 
closure ba  the  following  year  and  transferred  to  new  organization  In 
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EALLEOAb    STOCKS    A^D    BONDS. 


a  3 


Sub«cr«hem  will  confer  a  great  favor  by 


Immediate  notlee  of  any  error  discovered  In  theae  Table*. 


DESCRIPTION. 

Miles 

on 

ERE8T 

OR  DIVTDEWDS. 

&Hu4*-PrtnM 

For  explanation  of  column  headings,  Ac.,  lee  notes 

of 

of 

Par 

Amount 

Kate  per 

When 

Where  Parable,  and  by 

pal.  When  DM* 

on  first  page  of  tables. 

Road. 

Bonds 

Value. 

(Via. 

Payable 

Whom. 

Dividend. 

Chicago  <t  Allan—  (Continued)  — 
Bt.  Louis  Jacksonville  A  Clilo.,  1st  M..  assumed. 
do             do        1st  M.  end.  by  Cnlo.A  Alton 
St.  L.  Jacksonv.A  Chic.  2d  M.  endorsed  by  C.  A  A 
do             do        2d  M.,  assumed  (conv.)  — 
La.  A  Mo.,  1st  M.  ($439,100  assumed  by  C.  A  A.) 

150 
87 
87 
150 
101 
101 

1864 

1HC.4 
1868 
1868 
1870 
1877 

$1.000 
l.OOO 
1,000 

1,000 
1,000 

1  OOO 

92,365,000 
564.000 

1HM.OOO 
42,000 
1,725.000 
3OO  OOO 

7 

7 
7 
7 
7 
7 

A.  A  0 
A.  A  (» 
J.   A  J. 
J.   A  J. 
P.  A  A. 
MAN 

If.  T.,  John  Paton  A  Co. 
do              do 
do              do 
do              do 
do              do 

April  1,1804 
April  1.  1804 
July  1,  18M 
July  1,  1808 
Aug.  1.1000 

101 

100 

329  1OO 

8>* 

F   A  A 

8.  f.  bds.for  K.C.  Ht.L.AC.(  1st  M.  as  collat  (not  dr'n 
Pref  stock  K  C.  «t.  L.  A  C.,  guar  
Hiss.  Rlv.  Br.  stock  (7  p.  ct.  guar.  C  A  A.)  

162 
162 

1878 

1,000 
100 

2,305,000 
1,750,000 
30O.OOO 

5 

M.  A  N. 
Q.-F. 
J    A  J 

do             do 
do             do 

May    1.  1003 
Frb.   1,   1800 

Miss.  Riv.  B'ge,  1st  M.,  assumed,  g..s.f.  dr'n  at  1OO 

249 

1877 
1881 

1,000 
1  OOO 

632,000 
6  5OO  OOO 

6  <r. 

(g  ff  \  4 

A.  A  O. 
MAN 

N.  Y.,  John  Talon  A  Co. 

Oct.    1,    1012 

M  mortgage  (for  $5.ooo,ojo)  e* 

249 

1883 

i  ooo 

6  g 

F    A  A 

Terminal  bonds  1st  M.,  Int.  4%  'till  July,  1893.  .  . 
CkicaaolHurl.  <t  North'n.—  1st  M.,  s.f.,  red.  atlOS.c* 
2d  M.  ($10,000  p.  m.),  red.  after  May  31,  l»98..c* 
Ten-year  debentures,  exchangable  for2d  M  o* 
Equip.  M.,i  ed.at  lOf.  ;  after  "J3  10  %  dr.  y'rly  100.  e* 
Chicago  B  Islington  it  Quincy—  Stock  
Consolidated  mortgage  (for  $3O,OOO,000)    ...    o* 

363 
363 

4,9"l7 
825 

188* 
1886 
1888 
l.HHt! 
1888 

1873 

500  Ac. 

1,000 

l.OOJ 
1,000 
100 
1  000 

300.00O 
8,805,500 
2,215,000 
935,000 
040,000 
70.39J.505 

4  to  5 
I 
6 
6 

7 

J.  A  J. 
A.  A  O. 
J.  A  D. 
J.  A  D. 
F.  A  A. 
Q.-M. 
J    A  J 

.V.Y.,nrexel  M'rg'nACo 

N.Y..K.UAT.CO.A  Bo«t. 

do              do 
do              do 
do              do 
N.  T.,  Boeton  A  Clilo. 

July,  1018 
April    1.  1999 
June  1.  1018 
l>m  1,  1808 
Feb.   1,   1009 
Mar.  10   1800 

Trust  mort.  Iowa,  dr.  at  10O  A  105  (s.f.  1  Hip.  c.).  CAT 
Denver  extcu.,  bonds  d  awn  at  100  (s.  f.  1  p.  o.)c* 
Bonds  forBnr.  A  8.  W.,  drawn  at  100  (s.  f.  1  p.  o.).c* 
Debenture  bonds  for  Han.  A  St.  Jo.  stock  c* 
North  Cross  R.  R.  2d.  M  (now  l»t),  g.,s.f.,$50,OOO 
Trust  mortgage  (Burlington  to  Peoria)  .c* 

7UO 
189 

ibo 

96 

1879 
1HH1 
1881 
1883 
I860 
1864 

1,000 

1,000 
l.OOO 
l.OOO 

500  Ac. 
1  OOO 

11,886,000 
7,968,000 
4,300,000 
9,000,157 
29  l.OOO 
653  OOO 

4A5 

4 
4 
5 

P 

A.  A  O. 

F.  A  A. 
M.  A  8. 
M.  A  N. 
J.  A  J. 
A    A  O 

do              do 
do              no 
do              do 
do              do 
Frankfort,  On-many. 
N  Y    Bk  of  Com  ABo*t. 

Oct.  1    1010 
Feb.  1    1022 

H.-I.I.  1    1021 
May    1      1  1)1  a 
July    1    1800 

Plain  bonds    „  0* 

1872 

1,000 

547,500 

7 

J.   A  J 

Bink.  fd.bds.  (forAlbia  Knoxv.  AD.M.),notdr'n.o* 
Nebraska  ext.,  $20.000  p.  m.(8.  f.  not  drawn).  o'&r 

83 
70 

1875 
1887 
1870 

1,000 

1  ,OOOAr 
1  000 

350.OOO 
25,185,000 
1  07<J  OOO 

5 
4 
8 

J.  A  D. 

M.  A  N. 
J    A  J 

Boston,  Co.'s  office. 
N.Y..Bk.  of  Com.  A  BOH 

June  1    1805 
May  1    1027 

HI.  Grand  Trunk,  1st  M.,  $20,000  p.  m.,  Int.  gu.c* 
Qutncy  A  Warsaw.  1st  mort..  int.  gnar  o* 

49 
40 

1870 
1870 

SOOAc. 

1.000 

890,500 
72O.OOO 

8 

A.  A  0. 
J.    A  J. 

Boston,  Co  '»  Office. 

N.Y..F.L.AT.CO.A  Bott, 

Oct.    1     1800 
July    1    1890 

October,  1862.    Fiscal  year  enda  December  31.     The  annual   meeting 
la  held  the  first  Monday  in  April. 

The  Jollet  A  Chicago  Is  leased  from  January  1,  1864,  for  the 
term  of  its  charter,  and  forms  part  of  the  main  line.  Rental,  7  p.  o. 
on  stock.  The  Louisiana  A  Missouri  River  RR.  Is  leased  for  1,000  years. 
Rental.  35  p.  c.  of  gross  earnings,  after  taxer,  Ac.,  have  been  deducted 
from  them,  but  Interest  guaranteed  on  second  mortgage  bonds  and 
$329,100  jiref.  stock;  the  other  pref.  stock  is  $1,O10,OOO  and  co:  union 
$2,272,700;  rental  In  1888  $152,374,  against  $200,716  in  1887.  The 
Kan.  C.  St.  L.  A  Chic.  Is  leased  to  the  Chio.  A  Alt.  Co.  In  perpetuity  from 
Nov.  1,1877.  at  a  rental  of  35perct.  of  gross  earnings— $335, 831  In  1888. 
The  bonds  are  held  by  US.  Trust  Company  as  security  for  the  Chloago-A 
Alton  bonds  of  1878  issued  to  build  this  road,  and' a  sinking  fund  uf 
$60,OOO  per  annum  provided  for  their  redemption.  Should  the  35  per 
cent  be  more  than  sufficient  to  pay  Interest,  qtiar.  dividends  aud  7  per 
cent  on  the  common  stock,  the  excess  Is  to  go  to  the  lessees.  Common 
etock,  $271,700,  of  which  $157.6uOu owned  by  C.  A  A.  The  Mississippi 
River  Bridge  is  leased  In  perpetuity  from  December  3, 1877,  at  a  rental 
equal  to  7  per  cent  on  $300,000  stock  (all  owned  by  C.  A  A.)  and  6  per 
cent  on  bonds.  (See  last  drawing,  V.  5o,  p.  173.) 

The  Chic.  A  Alton  preferred  stock  has  prior  riiriit  to  a  non-cumulative 
dividend  not  exceeding  7  per  ct.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
etock  have  been  as  follows:  Preferred  in  1881,  14OS153:  in  1882, 
130«*6;  in  1883,  1409150;  In  I8i4,  1423152;  in  18S5,  147S155:  In 
1886,  150-3162:  in  1887, 1559164;  in  1888.  157-a>165;  lu  1889,  160» 
165;  in  ISOOtoMch.  22, inclusive,  160®16O.  Common  in  1881, 1273156; 
In  1882, 12714914513:  in  1883,  128al37>4;  In  1884,  118914014:  in 
1885,  128*140:  in  18H6,  1388146;  In  1887,  1304155;  in  1888, 132* 
140i«;inl889,  125®140;  in  1890  to  March  22.  inclusive,  129»135. 

Dividends  since  1876  have  been:  In  1877,  both  stocks,  7i«;  in  1878, 
both  7;  in  1879,  preferred  7,  common  6 ;  in  1880,  pref.  7,  com.  6i«;  in 
1881  both  8;  in  1882  both  8 :  In  1883  both  8;  In  1884,  botnlO;  from 
1885  to  18b9,  inclusive,  both  d;  in  1889  both  8;  In  18aO,  both  2  per  cent 
quarterly. 

OPERATIONS  AND  FINANCES.— The  Chicago  A  Alton  road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
Bt.  Louis,  so  that  it  was  legs  dependent  on  through  business,  which  is 
done  at  competitive  rates.  Its  leased  lines  are  as  completely  controlled 
as  if  owned,  and  the  system  is  compact. 

Fiscal  year  ends  Deo.  31.  Annual  report  for  1889  was  In  V.  50,  p.  811, 
and  the  President's  remarks  at  length  in  V.  50,  p.  313. 
INCOME  ACCOUNT. 
1887. 


18S6. 

$ 
8.060,639 


Receipt!— 
Total  gross  earning;. 

Netearniugs 3,100,684 

Other  receipts 282.6">4 

Total 3,692,338 

Disbursement*—  * 

Rentalspaid 701.777 

Construe.,  equip.  ,Ao.  254,134 

Interest  on  debt 836.3*1 

Dividends 1,407,224 

Miscellaneous 10'-',  116 

Total  digbursem'ta. 


1888. 


1889. 


8,941,386 

3.671,183 

269.2^9 

3,940,4.42 

710,608 

657.444 

831,031 

1,407,644 

92.672 


7,511,465  7,516,617 

2,843,380  2,94 1,881 

273.258  273.875 

3,116,632  3,218,756 


3,3ol,632      B,US»  i.;t-.iv) 
Balance gnr.3;>0.706  sur.241,023 


665,45» 

531,542 

825,658 

1,407,608 

106,924 

3.537,187 


669,478 

159,810 

823,495 

1,40- ,7 12 

38.059 


3.098,554 

df.420,555  sur.120,202 
-(V.  47.  p.  140;  V.  48,p.  249,  258,  6«8;  V.  49,  p.  100,  580;  V.  50,  295, 
311,  315.) 

Cblcazo  tc.  Atlantic.— Opened  May  14, 1883,  from  Marlon,  O., on 
llneqJN.  Y.  Pa.  *  O.,  to  Hammond,  Ind.,  249  miles,  and  thence  over 
the  Chicago  A  West.  lid.  to  Chicago,  19  miles.  Connecting  line  for  N. 
Y.  P.  A  O.  and  N.  Y.  L.  E.  A  W.  to  Chicago.  Stock,  $9.562,- 
95O.  of  which  $9.OOO,OOO  was  deposited  with  H.  J.  Jewett  (then  President 
of  N.  Y.  L.  E.  A  W.i,  in  trust.  On  Nor.  1,  1884,  the  Interest  due  on  1st 
mort  bonds  was  defaulted,  and  interest  was  nfterw-ird  pa!d  at  415  p.  o.. 
as  per  reorganization  scheme,  until  May,  1889.  when  it  WHS  defa  ilted. 
The  2d  mort  bonds  were  largely  pledged  for  N.  Y.  L  E.  A  W.  loans,  and 
about  $800,OOo  are  held  by  the  Erie  and  $2,500,000  In  trust  for  1- He 
by  Faimen,'  Lo^n  A  trust  Co.,  and  balance  ot  $1,700,000  by  other 
parti-p.  In  February,  J8-*6,  suit  was  brought  by  the  Farmers' Loan  A 
Ti  iit-t  Co.  to  urn-close  QIC  mortgages.  A  decree  was  entered  in  Jan., 
1889,  but  some  of  thi  3d  mortgage  bondholders  appealed,  and  litigation 
is  yet  pending;  V  T.  Walott  was  appointed  receiver  May  18,  1889.  and 
In  August  was  antnorned  to  borrow  $250,0:10  on  receiver's  certificates. 
An  outline  of  propoled  plan  was  in  CHRONICLE,  V.  44,  p.  364. 
fry  which  :he  new  issiu  of  bonds  was  to  be  $12,000,000,  bearing  4  per 
cent  for  5  years.  5  pet  <  ent  thereafter,  gol<l,  guaranteed  by  N  i .  L.  K. 
A  W.,  and  $loO,OOO  onjy  of  stock  to  be  held  by  that  company;  there  will 
also  be  $10,OOO,OOO  of  5  per  cent  nou-oumulatlve  income  bonilc.  Fro.u 
Jan.  1  to  Jan.  31,  1890  (1  mouth),  gross  earnings  were  $230,313. 
against  $169,H51  in  1-89;  net,  $56,144,  against  $7,479.  In  the  year 
ending  June  30.  1*8!>,  gross  earnings  were  $2,181,949;  net.  $364,604; 
deficit  under  Inteicst,  etc.,  $191.528,  In  calendar  year  1889  gross, 
82.144.4C.6;  net.  $510,77!».  (V.  46,  p.  537,  649;  V.  47.  p.  530,  533, 
S*>3:  V..48,  p.  37,  U7J2UI,  63j,  688;  V.  40,  p.  21,  206.) 
>  ulilcaf »  Burltn<;tou  &  Northern.— Owns  rrom  Oregon,  111.,  to 
Bt.  Paul,  Minn.,  ;w  J  nuie*;  (Fulton  to  Savanna,  111.,  17  miles;  brauuhcs, 


14  miles;  total,  36.1  uiilns.  The  road  was  completed  Angiur,  1989,  a* 
per  circular  of  Atu.  1, 1885  (In  CUKOMCLE.  T.  41,  p.  160).  In  Mob..  lh9O, 
aiuiijnrity  of  the  •9,194,600  HIOCK,  par  $10  >,  wax  purchased  at  40  l,r 
Chic.  Burl.  A  Qulnoy.  (See  V.  50,  p.  390.)  The  Chio.  B.  A  O.  and  ChJe. 
A  Iowa  give  a  traffic  guarantee  for  twenty  years  of  one-half  of  thmr  net 
earnings  derived  from  business  to  anil  from  the  C.  B.  A  N.,  to  be  uot  IBM 
than  $10O.OOO  per 'year,  for  th«  retirement  of  C.  B.  A  S.  flrat*  at  1O5- 
and  after  Maruh  31,  1890.  the  whole  Issue  may  be  retired  at  106.  The 
2.1  mort.  was  issue  1  to  fund  the  floating  debt  and  $2,2.'iO,OOO  was  re- 
served for  the  debentures,  which  could  be  exchanged  for  them  till  April 
17,  1889.  See  circular,  CiiHONICi.E,  V.  47,  p.  256  ;  alfo  V.  48.  p.  316. 
From  Jan.  1  to  Jan.  31  in  1^90  (1  mo.)  gross  earn's  were  $I11',OOO  amt. 
$158,628  In  183-1;  net.  $29,735,  agst,  $50,408.  In  1 889  groM  earning* 
were  *1. 971, 139;  net  Income,  $t64.t!50;  rental  and  Interest,  $791, 419- 
deficit.  $126,769.  In  1888,  gross,  $2,020,319;  net,  $J73,"54:  deficit  nn- 
der  iuti-rest.  rentals,  etj..  $329.738.  (V.  47,  p.  U56;  V.  48,  p.  330,  Mas 
V.  49,  p.  234;  V.  50,  p.  243,  390.) 

Chicago  Burlington  &  Unincy. -LINK  OF  ROAD.— Tin  C.  B.  A 
Q..  Is  one  of  the  most  complex  railroad  systems  In  the  U.  H.  It  has  a  net- 
work of  lines  in  111.,  Iowa  and  Neb.  The  main  linn  extends  from  Chic. 
111.,  to  Burlington,  Iowa,  204  miles,  and  thence  to  Pacific  Junction,  276 
miles,  aud  from  Pacific  Junction  to  Denver.  Col.,  577  miles,  m  iking  the 
distance  from  Chicago  to  Denver  1,057  miles.  From  Pacific  Junction 
to  Council  Bluffs  is  18  miles  (track  used  Jointly  with  K.  C.  St.  Jo.  A  O. 
B.),  making  the  C.  B.  A  Q.  line,  Chicago  to  Council  Bluffs,  498  miles, 
The,  Extcns.  to  Denver  was  opened  May,  1882.  Besides  numerous  local 
roa-ls  the  company  also  has  Its  line  In  Illinois  to  East  St.  Louis,  and  to 
Unincy,  connecting  with  the  Hannibal  A  St.  Joseph  road  (purchased  by 
C.  B.  &  Q.  in  1883)  across  Missouri  to  St.  Joseph.  The  mileage  reported 
at  the  close  of  1888  was  1,917,  of  which  160  miles  were  leased  or  oper- 
ated witu  other  companies.  In  addition  to  this  the  company  con- 
trols and  largely  owns  the  St.  Louis  Keokuk  A  N.  W.  road.  181  "•  mile*; 
the  Kansas  City  St.  Joseph  A  Council  Bluffs,  313  miles;  the  Chicago 
Burlington  A  Kansas  City,  153  miles  ;  the  St.  Joseph  A  Dos  Momes,  5O 
miles ;  and  a  half-interest  with  Wabash  in  the  Humnston  A  Shunaudoah, 
113  miles.  The  allied  road  to  St.  Paul  is  the  Chic.  Bar.  A  Northern. 

ORGANIZATION,  Ac.— This  wag  a  consolidation  in  January,  1875.  of  the 
Chitu^o  Burliugton  A  Qutncy  lu  Illinois  and  the  Burimgton  A  Missouri 
River  In  Iowa.  In  1880  the  Burliugton  A  Missouri  in  Nebraska 
was  absorbed.  The  leased  lines  are  practically  owned  and  there 
Is  no  charge  for  rentals  In  the  income  account,  except  as  Interest  on 
bonds.  The  ownership  in  the  other  roads  above-mentioned  Is  In  the 
stocks  aud  bonds  thereof,  and  their  accounts  are  kept  separate.  la 
August,  1885,  the  agreement  w.u  mude  -with  tUe  ('inc.  Bur.  A  No. 
for  i  he  line  to  St.  Paul,  but  the  C.  B.  A  Q.  owned  $3,097,500  only  of  the 
stockof  thatcompmy  until  March,  189O,  when  a  controlling  Interest 
w  as  purcliasi  d.  Fiscal  year  ends  Deo.  31.  *nnn»i  election  In  April. 

Tue  Ian  is  have  been  mostly  sola,  but  79,3JJ  acred  remjiuiux,  and 
land  notes  are  $1,215,841. 

STOCKS  AND  BONDS. — The  stockhas  been  rapidly  Increased  for  the  ac- 
quisition of  new  lines,  and  In  1880  a  distribution  of  20  per  cent  In  stock 
was  made.  Dividends  have  been:  In  1877,  9  per  cent;  In  1878. 1OV  In 
1879,  8 ;  In  1880,  9k  cash  and  20  stock:  from  1881  to  1887,  Inclusive, 
8;  in  1888,  5  per  cent;  lu  1HH9,  4;  in  1890.  March  15,  1  '4.  The  price*  of 
stock  have  been :  In  1881. 183%»183>«;  In  1-482,  120"a#141;  In  18-«3, 
-«s;  in  1884.  107*127^:  In  1885,  115>«»13j>«:  in  18-18. 
:  In  1887, 123Te3156;  in  188 -i,  I')3\«l30i«;  in  1339,  89r»» 
In  1890  to  March  21,  Inclusive,  lOl°8*108°g. 

The  C.  B.  A  Q.  on  many  of  Its  branch  lines  gave  a  tralfio  guarantee  of 
40  to  50  per  cent,  which  was  used  In  purchasing  their  bond*.  Ta* 
Kansas  City  St.  Joseph  A  Council  Bluffs  and  branches  was  pun-baaed 
(254  miles),  and  the  Chio.  Burl.  A  Q.  stock  Issued  therefor  at  $125  per 
share,  taking  the  St.  Jo.  stock  at  $72  oO  per  share.  Enough  of  the  C.  B. 
A  Q.  consolidated  mortgage  Is  reserved:  to  take  up  prior  debt*.  The 
bonds  of  1876  are  secured  by  mortgage  bonds  of  like  amount  on  St. 
Louis  Rock  Island  A  Chicago  road  deposited  with  trustees.  - 

Of  the  Iowa  trust  bonds  of  1879,  $8,988,000  are  4s  and  $2,898,000 
os,  the  4s  being  subject  to  call  at  100  and  the  5s  at  105,  the  sinking 
fund  being  m  per  cent  of  bunds  issued,  payable  Oct.  1  yearly. 

The  collateral  trust  Nebraska  exten.  b'dsof'87  (.V.  ETr.  Co., of  Mau., 
trustee,)  are  Issued  at  $20,OOO  per  m.  for  single  track  and  $10,OuO  per  in. 
additional  for  second  tra  ;k.  S  -e  abstract  of  mortg.  in  V.  45.  p.  441. 

Sum  total  of  all  sinking  funds  Deo.  31, 1888,  excluding  holdings  of 
bonds  canceled,  was  $11,766.511. 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  Interest,  as  stated  la  the  table  above.  The 
Bur.  A  .vlo.  lu  Nebraska  6s,  due  1918,  are  redeemable  at  100,  but  thi* 
foe  the  "  exempt"  bonds  applies  only  after  I90i. 

OPERATIONS  AND  FINANCES.— The  Chio.  Burl.  A  Quinoy  RR.  ha*  been 
one  of  the  most  profitable  in  the  country,  as  its  numerous  branches  trib- 
utary to  the  mam  line  were  built  into  choice  agricultural  territory, 
where  they  enjoyed  a  monopoly  of  the  local  business  at  full  rate*. 

From  Jan.  1  to  Jan.  31,  1890  (1  mo.)  gross  earnings  were  92,181,408, 
against  $1,916,2  j5  in  1889.  net,  $813,132,  against  $453,879.  Online* 
controlled  gross  earnings  for  same  bnriod  were  $536,001,  agalnU 
$548.421;  net,  $142,616,  agaimt  $156.071. 

In  1889  on  system  proper  gross  earnings  were  $26,778,312;  net  $10, - 
213,993;  and  on  lines  controlled  gross  $7,289,304;  net  $2,ds3,95O. 

The  annual  report  for  1833  was  puullsheU  in  the  CIIKONICLB.  V.  48. 
tp.  397  and  399.1  Comparative  statistics  for  four  years  are  as  follow!  • 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  pane  of  tables. 


Okicago  Burlington  <t  Qumcy—<  Continued)— 
B.  fund  b'ds,  not  dr-n  (St.  L.  R.  I.  A  C.  M.  collat.).c 
Qulncy  Alton  A  St.  L.  (leased),  1st  mortgage.  .   c* 
Burl.AMo.Riv.,l8tmort.  (cum.  8.  f.,  not  drnl  0^ 

Burl.*  Mo.RR.  In  Neb.  cous.M.l.  gr..B.fl  oVn  at  100 


uRsM<..*c 

Atchison  &  Nebraska.  1st  mortgage  guar  —  .  ..c 
2d  M.  on  A.  A  N.  RR.  and  bridge  at  Nebras.  City 

Lincoln  A  N.  W.  RR.  1st  M.  guar.  8.  f.  1  P.O..  not  dr 

K.C.8t.Jo.  &  C.  Bl..consol.M.(So8.1  to  rOO  Pref.)c' 
let  Me.  Nod.  and  Tark  Val.  RRs.  s,f  .(dr.at  100J.O' 

HumeMon  A  bhenaud.  RR  1st  M.*20,000p  m 
Chicago*  Calumet  Ter.—  IstM.,  g.  ($3,OC  0,000)  .e 

«.Ba«t7B.-8tockflH.*fl8.aooto«%pJwf.).... 

t'*!.,  (8.  f.  $20.0OO  after  '85,  no  drawings).  ..c* 
nsol.  mort.,  gold  (for  $li.OOO,OOO)  8.  1  .........  0* 


.r  $(i,000,OOO)  8 
,  sinking  fund  . 


IstM 

Conso _  . 

Collateral  trust  bonds, „  — 

C.  A  E.  m.  Extension.  1st  mortgage c 

General  consol.  mortgage oAr 

Dan.  &  Grape  Creek  RR.— 1st  mortgage ...c* 

Strawu  A  Ind.  State  Line  bonds,  assumed,  8.  f  .0* 
Chlc.A  Indiana  Coal— IstM. ($25,000  per  mllel.c* 

Okie.  *  dr.  mmt-lBtjM.$  A  £  ($567,5  OOres'd)o*Ar 

2d  mortgage,  $  A  S, 

Northwest.  Grand  Trunk,  1st  mort 

OAt's.  <*  Bt.  Western— 1st  mort.,  gold,  int.  guar — c* 
2dmort.,  for  $4,000,000,  gold,  int.  guar c" 

OMtaqo  Milwaukee  <t  St.  Pout— Com.  stock 

Preferred  st'ck  (7  p.  c.  y'rly,  not  cumulative) 


Miles 
of 

Knad. 


270 
46 

281 
40 

628 
49 

i'33 
148 
146 
146 

73 
274 

62 

"42 
B03 
107 
208 


15 

277 

7 

13 

172 

327 

327 

66 

10 

10 

5.678 
5*678 


Date 

of 
Bonds 


1876 
1876 
1863 


1878 
1871 

18,30 
1877 
1879 
1878 
1887 
1880 
1877 
1880 
1881 
1838 

1877 
1884 
1887 
1881 
1887 
1880 
1881 
1886 
1880 
1882 
1830 
1886 
1886 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


$1,000 
1,000 
50  Ac. 

500  Ac. 

600  Ac. 
1,000 
1,000 
1,000 
eOOAe. 
lOOAc. 


100  Ac. 
1,000 
1,000 
1,000 
100 

100  Ac. 

1,000 

1,000 

l.OOO 

l.OOOAo 

1,000 

1,000 

1,000 

*  100  Ac 

1,000 

500  Ac. 

1,000 

1,000 

100 

100 


$2,316,000 

840,000 

4,170,550 

66,000 

12,858,600 

669.000 

3,347.000 

385,000 

1,078,800 

1,125,000 

901.280 

600,000 

5.OOO.OOO 

629,000 

1,342,000 

1,680,000 

10,663,000 

3,000,000 

2,714,000 

61,000 

103.000 

3,679,000 

119,000 

150,000 

4,402,000 

6,000,000 

6,000,000 

567,500 

4,000,000 

4,000,000 

39,H68,961 

21.615,900 


INTEREST  OR  DIVIDENDS. 


Rate  per  When     Where  Payable,  and  by 
Cent.      Payable  Whom. 


5 
5 

7 
8 
6 
8 
4 
7 
6 
7 
6 
7 
7 
7 
7 

5  g. 

1  >4  on  pf  , 
6 
6g. 


5  g. 
24 


A.  A  O. 
F.  A  A. 
A.  A  O 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  S. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.  AD. 

j.  "A'D. 

Q.-M. 
J.  A  D. 
A.  A  O. 
F.  A  A. 
J.  A  D. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  AD. 
J.  AD. 
A.  A  O. 
A.  A  O. 


pal.When  Due, 

Stoclts — Last 

Dividend. 


N.Y..Bk.of  Com.  A  Boat. 
N.Y..F  L.AT.Co.ABost. 
N.  Y.,F.  L.  A  T.Co.  A  Boat. 

Boston.  Co  'a  Office. 
Boston,  Bk.  of  Coin'rce. 

Boston.  Co.'s  Office. 
Boston,  Bk.  of  Com'rce 

Boeton.  Co.'s  Office. 

Boston,  Bk.  of  Com'rce. 

do  do 

Boston 

Boston.  Co.'s  Office. 
Boston,  2d  Nat.  Bank. 

do  do 

Boston,  Co.'s  Office. 
N.  Y.  Central  Trust  Co. 
N.Y.,  Hanover  Nat   Bk. 
N.  Y.,4thNat.Bk.A  Bost. 
N.  Y.,  Central  Trust  Co. 

do  do 

New  York,  4th  Nat.  Bk. 

N.  Y.,  Cent.  Trust  Co. 

Boston,  Globe  Nat.  Bk. 

N.  Y..  Central  Trust  Co. 

N.  Y.,  Met.  Trust  Co. 
New  York  and  London. 

do  do 

N.Y.,  E.P.Beach.B'way. 
N.Y.,  Office,  36  Wall  8t 

do  do 

N.  Y.,  Office  42  Wall  St. 

do      do 


Oct.  1.  1901 
Feb.  1,  1896 
Oct.  1,  1893 
July  1,  1894 
July  1,  1918 
June  1,  1896 
Jan.  1,  1910 
Oct.  1,  1896 
July  1,  1919 
Mar.  1,  19O8 
D.-c.  1,  1927 
Jan.  1,  1910 
Jan.  1,  1907 
June  1, 1920 
Mar.  31,  1911 

1938 

Dec.  2,   1889 
Dec.   1,  1907 
Oct.   1,  1934 
Feb.  1,  1912 
Dec.   1,   1931 
Nov.  1,  1937 
May  1,  1920 
Oct.  1,  1921 
Jau.   1,    1936 
Jan.   1,  1900 

Jan.,  1922 
Jan.  1,  1910 
June  1,  1936 
June  1.  1936 
April  23,  1888 
April  16  1890 


M ilos  owned  A  leas'd 

Milt  B  operat'd  jointly 

Total  operated . . . 


1885. 

3.534 

113 

3,647 


1886. 

3,914 

122 

4,036 


1887. 

4,571 

122 

4,693 


1888. 

4,757 

160 


Operations —  1885. 

Passengers  carried*  5,134,312 

Tons  carried 8,431,808 

Bamingt—  $ 

Passenger       5,286,407 

Freight. 19,565,854 

Mail,  express.Ao....  1,704,164 


OPERATIONS    AND  FISCAL   HESULTS. 


1886. 

5,213,595 
8,534,708 

$ 

5,633,261 

19,367.!>35 

1,727,212 


1887. 
5,750,348 


6,629.859 

18,675,655 

2,270.561 


4,917 

1888. 
5,969,148 
9,056,665 

$ 

6,146,121 

15,484.035 

2,159,011 


Total  gross  earnings    26,556,425    26,728,408  27,576,078    2^,739,167 

Qper!exp.  A  taxes..    14.405.768    14.491.683  lri.097.913    18.882.460 

Net  earnings  ........    12,150,657    12,23ti,7i:o  11,478,163 

P.C.  ofop.ex.toearn  54-25  54-22  58-38 

"  *  NotTincluding  those  carried  on  mileage  or  season  tickets. 

INCOME  ACCOUNT. 

1S85.  1886.  1897. 


Receipts  —  $ 

Net  earnings  ........    12,150,657 


Interest  and  exch.. 

Net  B.  A  M.  I'd  gr't.. 

Total  Income 


592.432 
985,796 


12,236,725 
615,342 
846,771 


11,478,165 
859,055 
567,083 


4,906,707 
79-37 

1888. 

$ 

4,906,707 
169,601 
408,555 


13,728.885    13,698.838    12,904.303 


1885. 


Disbursements— 

Rentals  paid 

Interest  on  debt 

Dividends 6,110,572 

Kate  of  dividends...  8 

Carried  to  slnk'gf'd.         646,430 
Carried  to  renew'l  I'd 
Total  disbursements 
Balance,  surplus — 


187,171 
4,294,263 


1,000.000 


1886. 

$ 

153,215 
4,391.004 
6,110,722 

8 

670,295 
1,000,000 


1887. 

$ 

198,168 
4,587,762 
6,111,064 

8 
500,154 


5,484,863 
1888. 

$ 

193,709 

5,111,527 

3,819,578 

5 

691,474 


12,238,436  12,325,236  11,397,148  9.816,288 
1,490,449  1,373,602  1,507,155  df.4,331,425 
—(V.  46,  p.  133,  241.  254.  255,  478,  481,  802;  V.  47,  p.  381,  775;  V. 
48,  p.  201,  291,  397,  399,  661,  729,  800,  827,  855;  V.  49,  p  82J.) 

Chicago  &  Calumet  Terminal.— From  East  Chicago  around 
the  City  of  Chicago,  meeting  the  Lake  in  the  vicinity  of  Evanoton: 
56  miles  wh  n  flnishet,  and  crossing  26  railroad  lines;  42 
miles  completed.  Central  Trust  Co.,  Trustee  of  mort.  Bonds  are 
issued  at  rate  of  $35,000  per  mile  single  and$50,000  p.m.  double  track- 
end  a  sufficient  amount  to  meet  interest  for  two  years  has  been  de- 
posited with  the  Central  Trust  Co.  Company  owns  right  of  way-  loOft. 
•wide.  Stock  $5,000,000.  C.  B.  Van  Nostrand.Treas.,  42  Wall  St.,  N.  Y. 

Chicago  &  Eastern  Illinois. — Owns  from  Doltoii,  111.,  to  Dan 
ville,  111.,  107^  miles;  second  main  track  Dolton  to  Momence,  33  miles. 
Danville  to  I  uscola,  50  miles;  Momence  to  Indiana  Slate  line  (junction 
with  the  Chic.  A  Ind.  Coal),  11  milec;  Wellington  Junction  to  Cissna 
Park,  11  miles.  Chicago  A  Indiana  Coal,  Brazil  to  La  Crosse,  Ind.,  145 
miles,  and  Branches,  2(i  miles.  Leases  Evansville  Terre  Haute  A  C.  ER., 
Danville,  111.,  to  Otter  Creek  June..  Ind.,  49  miles ;  Otter  Creek  June,  to 
Terre  Haute,  Ind.,  6  miles ;  Ot  er  Creek  June,  to  Brazil,  Ilia.,  13  miles; 
Doltou  to  <  hicago  (uses  track  C.  A  W.  I.),  17  miles;  and  La  Crosse  to  New 
Buffalo,  35  m  (of  Chicago  A  West  Mich.  KB.)  Total  operated,  503  miles. 

The  Chicago  A  East  Illinois  was  chartered  as  Chicago  Danville  A 
Vincenues  in  1865,  and  opened  in  1872  and  1873.  Sold  under  foreclos- 
ure Feb.  7,  1877,  and  reorganized  under  existing  title  Sept.  1,1877. 
Under  the  terms  of  leases  the  C.  A  E.  111.  guarantees  interest  on  $1,400,- 
OOO  bonds  of  leased  roads.  There  are  also  $64,000  2d  mort.  incomes, 
due  1907,  outstanding.  Owns  control  of  Ev.  T.  H.  A  C.  RR. 

In  February,  1><89,  stockholders  of  the  Chicago  A  Indiana  Coal  RR. 
were  granttd  an  exchange  of  common  and  preferred  stock  respectively 
at  par  for  their  $2,197,800  common  and  $1,465,200  preferred  stock, 
thus  coi  solidating  the  properties.  Bee  CHRONICLE,  V.  46,  p.  134;  V. 
48,  p.  334,  lor  .-tai  ub  as  given  in  applications  to  the  stock  Exchange. 

In  1890  a  ten  year  traffic  contract  was  made  with  the  Evansville  A 
Terre  Hauie,  Mr.  Mackey,  President  of  the  Evausrillc  A  Terre  Haute, 
becoming  also  President  of  this  company. 

The  general  consolidated  mortgage  of  1887  (Trustee,  Central  Trust 
Co.)  provide*  for  the  retirement  of  $8,000,000  prior  bonds  and  for  issue 
of  bonds  on  new  road  at  $18,000  _per  mile  for  single  track,  $7,000  per 
mile  additional  for  equipment  and  *8,00u  per  mile  for  double  track. 

Chicago  A  Indiana  Coal  1st  Mort  of  1886  (trustees  Met.  Tr.  Co.  and 
K.  li.  F.  Pierre)  Is  for  $1,000,000,  on  road  from  Yeddo  to  Brazil,  and 
$25,100  per  mile  ($7,000  of  this  for  equip.)  for  extensions;  second 
track,  $8,0(-0  per  mile. 

Dividends  since  1881  have  been :  On  common,  in  1882,  3  per  cent  •  in 
1886,  f>;  in  1887,  6;  in  1888  on  new  pref.  alone,  7**;  in  1889,  6  on  pref  ; 
in  1890  passed  March  dividend  on  pref. 

Fiom  July  1  to  Dec.  31,  1888  (6  months),,  gro'8  earnings,  including 
Chicago  A  Indiana  Coal,  were  $1,495,080;  net  $642,553;  surplus  over 
fixed  chan.es.  $1S7,503;  balance  over  3  per  cent  dividend  on  pref 
Block,  both  companies,  $53,547. 

D.  J.  Mm-kcy,  President.,  Evansville.  (V.  48,  p.  100,  189,  222,  334  • 
V.  4!>.  n.  (ixo,  7iiO,  78S);  V.  50,  p.  174,  205.) 

ChU-aicu  A:  Uraiid  Truiii.— Line  of  road  from  Port  Huron,  Mich. 
toElfdm,  327  miles;  also  uses  4  miles  of  Chicago  A  West.  Indiana 
an  !  in  ie*  rra-d  T:-«nk  Junction  RR.;  total  operated,  335  miles.  This 


|  is  a  consolidation  of  roads  between  Port  Huron  aud  Chicago  formed  in 

I  Jan.,  1880,  under  the  control  of  the  Grand  Trunk  of  Canada.    Stock, 

$6,600,000  in  $100  shares.    The  Grand  Trunk  of  Canada  gives  a  traffic 

fuarantee  of  30  per  cent  of  gross  earnings.    Gross  earainsf  from  Jan. 
to  Nov.  30,  inl839  (11  months)  were  £^73,382,  against  £~i9S,376  in 
1883:  net.  £166,254,  agst.  £145,865.  In  '88,  gross  receipts,  $3.223,338; 
net.  $815,892;  s  rp.  overcharges,  $12,181,   against  $34,077  in  1887. 
-(V.  41,  p.  400;  V.  45,  p.  52.) 

Chicago  &  Great  Western.—  Owns  a  double-track  roai  entering 
Chicago  from  the  west,  and  terminating  at  Polk  St.,  east  of  the  Chicago 
River,  with  large  terminal  property.  The  interest  ou  1st  more,  bonds  is 
guaranteed  by  the  Wisconsin  Central  and  its  allied  lines,  which  enter 
Chicago  over  this  road.  Terminals  are  under  construction.  Stock,  $8,- 
000,000;  par  $10J. 

Chicago  JTEllwank.ee  &  St.  Pan!.—  (See  Map.)—  LINE  OF  ROAD.— 
The  company  operates  a  great  consolidated  system  of  railroads  in  Illinois 
Wisconsin,  Minnesota,  Iowa  and  Dakota,  which  are  well  shown  on  the 
accompanying  map.  The  main  through  lines  are  from.  Chicago  to  Mil- 
waukee, 85  miles;  Milwaukee  to  St.  Paul  and  Minneapolis,  via  La  Crosse, 
341  miles  ;  Milwaukee  to  Prairie  du  Chien,  194  miles;  McGregor  (oppo- 
site Prairie  du  Chien)  to  Chamberlain,  Dak.,  ou  the  Missouri  River.  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Buffs, 
la.,  487  miles;  Marion,  la.  (neir  Cedar  Rapids)  to  Kansas  City.  3O5 
miles;  Minneapolis  to  Aberdeen,  DaK.,  288  miles.  On  Dec.  31,  1888, 
the  mileage  in  Illinois  wan  318;  in  Wisconsin,  1,310:  in  Iowa,  1,575; 
in  Minnesota.  1,120;  in  Missouri,  14->;  in  Dikota,  1,215.  Total  miles 
operated.  5,678.  On  Nov.  1,  1887,  the  line  to  Kansas  City  was  opened. 

ORGANIZATION,  Ac.—  The  Milw.  A  St.  Paul  KB.  Co.  was  organized  May 
5,  1803,  and  embraced  a  ninnoer  of  other  companies,  including  the  Mil- 
waukee A  Misp.,  the  Prairie  du  Chien,  the  Lacrosse  A  Milwaukee,  and 
otuers.  The  Milwaukee  A  St.  Paul  afterward  purchased  tuu  St.  Paul  A 
Chicago  Road  and  others,  and  built  the  line  from  Milwaukee  to  Chicago, 
and  on  February  11,  1874,  the  company  took  its  present  name.  The 
fiscal  year  now  ends  June  30.  The  annual  meetingis  held  in  September. 

STOCKS  AND  BONUS.—  The  preferred  stock  has  a  prior  right  over  tne 
common  stock  to  a  dividend  of  not  over  7  p.  c.  from  net  earnings  in 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  If  a  dividend 
was  earned  in  any  year  aud  not  paid,  there  might  be  a  claim  on  future 
years  for  such  dividend.  After  payment  of  7  on  pref.  and  7  on  com., 
both  classes  share  pro  rata. 

Dividends  since  1873  have  been:  On  common  in  1879,  2Hi  p.  c.;  from 
1880  to  1884,  incl.,7;  in  1885.4;  in  1886  and  1887,  5;  in  1888,  2^  ; 
in  1889  aud  since,  nil.  On  preferred,  In  1874,7  in  consol  bonds;  in 
1875  nil;  in  1876,  3^  casil  and  14  per  cent  in  bonds;  in  1877,  S^a;  in 
1878,  10>a:  from  1879  to  1887  inclusive,  7;  in  1888,  6;  in  Irf89,  4^;  in 
1890,  April  16.  3>a  per  cent. 

The  range  in  prices  ot  stocks  since  1877  have  been:  Pref.  in  1878,  64® 
84%;  in  1879,  74388102%;  in  1880,  99®124>e;  in  18H1,  116%al40:  in 
1882,  114Ja®144i4;  in  1883,115812234;  in  1884,  95%a>119:  in  1885, 
1022)125:  in  1886,  116®125%;  in  1887,  110S127H:  in  1888  98  "a  8117; 
in  1889.97®!  18;  in  1890  to  Vlarch  21,  inclusive,  IIS^  8)117%.  Common— 
Inl878.27i«»54SB;  In  1879,  3438882%;  in  18sO,  66^«iH4%;  in  1881, 
10113ai29I4;  in  1882,  961a»12814;  in  1883.  gi^fflOS^;  in  1884, 
5si4®9434;  in  1885,  64%@i»9:  in  1886,  825ga>99:  in  1887,  6958S>95;  in 
1888,  59>4®78;  in  1881),  6078®75>4;  in  Ib90  to  Maich  21,  inclusive, 
~ 


. 

An  abstract  of  the  terms  of  some  of  the  principal  mortgages  was  pub- 
lished in  the  CHKONICI.E,  V.  45,  pp.  85,  114,  144,  212;  and  V.  43,  p.  830 

Oi  the  consolidated  mortgage  b»nds  of  1875,  enough  were  reserved  to 
take  up  the  prior  bouds;  these  bonds  may  be  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  St.  Paul  A  Chicago,  the  Chicago 
A  Milwaukee,  the  Consolidated,  the  Lacrosse  Div.,  the  Iowa  A  Dakota, 
the  Iowa  A  Dakota  Extension,  the  Prairie  du  Chieu  2ds, 
and  the  Iowa  A  Minn.  Div.  bonds  are  convertible  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  and  Milwaukee,  subject  to  the  lien 
of  the  general  mortgage  on  part  of  the  track  and  terminals;  but  it  covers 
also  other  property  quite  detached.  The  Income  bonds  of  1886  are  con- 
vertible into  common  stock,  on  notice,  60  days  after  any  dividend  day  . 
They  have  a  sinking  fund  of  4  per  cent,  aud  may  be  drawn  at  105.  In 
addition  to  abuve  bonds  there  are  $89,000  Hastings  A  Dak.  7s,  due 
Jan.,  1903,  convert,  into  pref.  stock;  also  $275,01)0  5  percent  real  estate 
mortgages  due  in  189O  and  1894. 

Theiacomesof  1686  are  secured  by  mortgage,  sui-ject  to  piior  liens, 
on  road  from  Chicago  to  Kansas  City,  about  525  miles. 

The  general  gold  mortgage  of  1839  for  $150,000.000  was  fully  de- 
scribed in  the  CHRONICLE,  V.  43,  p  33>i;  see  al^o  V.  50.  p,  205.  The 
bonds  bear  interest  not  exceeding  5  per  cent.  The  U.  S.  irust  Co.  of 
New  York  is  trustee. 

OPERATIONS,  FINANCES,  Ac.—  The  mileage  and  also  the  stock  and  debt 
of  this  company  increased  very  rapidly  after  1879,  the  miles  owned 
being  only  2,359  on  January  1,  1880,  and  the  stock  and  bonded  debt,  in 
round  figures,  $69,000,000  on  same  date. 

From  July  1,  1889,  to  Jan  31,  189i),  (7  rnos.)  gross  earn'gs  were  $16,- 
585,711,  against  $15,969,551  in  1888-39;  net,  »6,375,8t>7,  against  *6,- 
008.620;  interest  in  188990,  $4,'il9,ti34  ;  dividend,  3  ^  p.  c.  on  pref.  , 
$757,556;  balance  in  18s9  90,  $1,398,707. 

To  conform  with  the  Uscal  year  of  the  Government  and  several  of  the 
Western  States,  the  tlscalyear  of  this  company  was  changed  in  1389  1,0 
terminate  with  June  30.  The  annual  report  for  year  ending  JunaSO. 
1889  was  hi  V.  49,  p.  577,  581. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


<7A  cngo  Milvaukie  <t  St.  Paul— (Continued)— 
Oonsol.M.<  for  $35  .OOO.OOO)  conv.  Into  pref.  sfk.e" 
1st  M.  (Lacrosse  Dlv.),  convert.  Into  pref.  st'k.c* 
let  mort.  (la.  *  M.)  convert  Into  pref.  stock — c* 

1st  mortgage  (Minnesota  Central) O* 

1st  M.  (lows  A  Dakota),  conv.  Into  pref.  stock. c* 
1st  M.,I.AD.Ext. ($15,OOOp.m.)conv. into pf.bt'kc* 

1st  M.  (Prairie  du  Chlen) c* 

2d  M.  (Prairie  du  Chlen),  oonv.  Into  pref.  st'k.c* 

Milwaukee  A  Western c* 

Bt.P.AC.  letM.(Rtv.D.)$A*(oonv.intopf.stock).o- 

1st  M.,  Chic.  AMU.  (conv.  Into  pref.  stock) o* 

1st  mort  on  Lacrosse  A  Dav.  Dfv c* 

1st  mort.  on  8.  W.  Dlv.  Western  Union  RR o* 

1st  mort.  on  Chic. A  Pac.  Dlv., Chic,  to  Miss.  Rlv.c* 
1st  mort.  on  So.  Minnesota  Dlv.  ($9.000,000)  ..o* 
1st  M.onHaat.A  Dak.i.>iv.extens.($15,000p.ra.)c' 
1st  M.  on  Ch.Cl.D.A  M.(Dub.Dlv),  s.  f.,not  dr'n.c- 
1st  M.  on  Wls.  VaLRR.,  s.f.,  1  P.O.,  not  dr/n — o* 

Priormort.  do  o* 

1st  mortgage,  Mineral  Point  Division c* 

1st  mortgage  Chic.  &  Lake  Superior  Dlv.,  gold,-o* 
1st  M. Wls.  A  Minn.  Div.  ($20,000  p.  m.),gold .... 
1st  M.,  g..  on  Chic.  A  Pac., w.  Dlv.,  $20,OOO p.  m..c* 
Chic.  A  Mo.Klv.Dlv.,lBt  mortg..  ($20,000  p.  m.).c* 
Gen.  mort.,  gold  (for  *150,OOO,000)  Series  A.o'Ar 
Inc.  M.,  convert.,  s.  f.,  $80,000  y'rly  (dr.at  105).c* 

Tennlnals  mortgage,  gold o* 

Fargo  A  Southern,  1st  mortgage,  gold,  assumed .. 

do  Incomes 

Dakota  A  Gt.  Soutli'n,  1st,  gold  ($18,000  per  m.) . 

Chicaao<C  Northwestern— Common  stock 

Preferred  st'ek  (7  p.  c.  y'rly,  not  cumulative) 


Miles 

of 
Road. 


Date 
of 

RiiIlllH. 


1,435 
370 
230 
49 
126 
234 
195 
195 


130 

85 
185 
212 
120 
419 
395 
372 
161 
107 
142 

68 

230 

1,267 

154 

525 


159 

4,250 
4.250 


1875 
1963 
1867 
1864 
1869 
1878 
1868 
1868 
1861 
1872 
1873 
1879 
1870 
1880 


lf-80-6 
1880 
1880 
1879 
1880 
1881 
1881 
1881 
1886 
1889 
1886 
1884 
1883 
1885 
1886 


Size,  or 
par 

Value. 


$1.OOO 
1,000 
1,000 
1,000 

1,000 

1,000 

l.OOO 
1,000 
l.OOO 

f.OOA-r. 
l.OOO 

1,000 

1,000 
1,000 
1,000 
1,000 

1,000 
1,000 

5OO 
1,000 
1,000 
1,000 
1,000 
1,000 
1000&C. 
1,000 
1,000 
1,000 

I'.ob'o 
100 

100 


Amount 
Outstanding 


$11.486.000 

5,201,000 

3,198,000 

123,000 

541,000 

3,505,000 

3,674,000 

1,241.000 

215.OOO 

3,804,500 

2,393,000 

2,500,000 

4,000,000 

3,000,000 

7,432.000 

6,670,000 

6,56i,OOO 

2,416,000 

1,106,500 

2,840,000 

1,360,000 

4.755.0OO 

25,340,000 

3,083,000 

6,000,000 

1,920,OOO 

4,773,000 

1,250,000 

200,000 

2,856.000 

31,367,4^0 

22.323,170 


INTEREST   OR   DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.      Pay'blc  Whom. 


7 

7 
7 
7 

7 

7 

8 

7-3 

7 

5* 

5 
6 
6 
6 

7  &5 
6 
6 
7 
5 

tg" 

SK- 
IS- 


* 


J.  &  3. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

F.  A  A. 

F.  A  A. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J 

J.  A  J 

J.  A  J 

J.  A  J 

J.  A  J. 

J.  A  J 

J.  A  J 

J.  A   J 

J.  A  J 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 
A.  A  O. 

J.  &  J. 

J.  A  D. 
Q.-M. 


Honds — Pri  noi- 

pal.When  Doe. 

Stockt— Last 

Dividend. 


N.  Y.,  Office,  42  Wall, 
do  do 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


London  and  New  York 
N.  Y.,  Office,  42  Wall, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston. 
N.  Y.,  Office,  42  Wall. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y.Co.'s  Office,  52  Wall 
do  do 


July  1,  1905 

Jan.,  1893 

July,  1897 

July,  1894 

July,  1899 

•I  my   1,   1903 

Feb.,  1898 

Feb.,  1893 

July,  1891 

Jan.,  1902 

Jan.  1,   1903 

July  1,    1919 

July  1,  1909 

Jan.  1,  1910 

Jan.   1,  1910 

Jan.   1,  1910 

July  1,  1920 

July  1,  1920 

Jan.    1,  1909 

July  1,  1910 

July  1,  1921 

July  1,  1921 

Jan.   1,  1921 

July  1,  1926 

May  1,  1989 

Jan.  1,  1916 

July  1,  1914 

Jan.   1,  1924 

April,  1895 

Jan.   1,  1916 

Dec.  23,  1889 

Mar.  23,1890 


OPERATIONS. 


18«7-8. 
5,672 


lilies  of  main  track  operated  June  30. . . 
Operations  — 

Passengers  carried 6,730,065 

Paesengerj  carried  one  mile 244,302,662 

Bate  per  passenger  per  mile 2-415  cts. 

Freight  (tons)  carried 7,675.934 

Freight  (tons)  carried  one  mile 1,660,080.864 

Hate  per  ton  per  mile 1-020  ut». 

EABNINGS  AND  EXPENSES. 

Earnings  from—  1887-8. 

Passengers $3,973,449 

Freight 16,933,042 

Mail,  express,  Ao 1,820,251 

Total  earnings $21,726,742 

Expenses  fui — 

Maintenance  of  way $2,711,306 

Maintenance  of  cars  and  engine* 2,579,498 

Transportation 10,217,26! 

Taxes 808,313 

Miscellaneous 157,937 

Total  expenses $16.474,316 

Net  earnings $3,252,426 

Per  ct.  of  operating  expenses  to  earnings  66'63 

INCOME  ACCOUNT. 

Receipts—  ]  887-8. 

Net  earnings.... $3,252,426 

Otlierincome 273,064 

Total  net  income... $8,525,490 

2)ittbnrscment8 — 


1888-9. 
5,678 

7,88«,332 
259.Ob7.706 
2-418  cts. 

7,769,875 
1,620,923.861 
1-059  cts. 

1888-9. 
$6,241.091 
17,163,721 

2,017,747 

$25,422,559 

$3,121,841 

2,102,118 

9,943,493 

803,517 

177,415 

$16.548,184 

$8,874,175 

6o-09 

1838-9. 
$8,S74,175 
225,778 

$9,099,953 


Interest  on  debt  .........................      $0,573,599  $7,054,471 

Dividends  .........................         3,460,920  972,400 

Bate  of  dividends  ........................  7onpf.;  5oncom.     4'-«  on  pref. 

Total  disbursements  .................    $10,034,519  $8026061 

Balance*  .................................  def.$l,509,029     nur.$l,  072,992 


»,*  H?:?5mouilt  at  credit  of  'n°°m«  Jnne  30.  1898.  was  $6S9.81P;  add 
$1,072,982=$1,772,HOO;  charged  off  in  1888-9  (old  accounts)  $234,126, 
leaving  balance  June  30,  1889,  $1,538  dS* 


,          ,      , 

-<V.47.p.  271.285,326,  353.  368,  708;  V.  48,  p.  368,  524,  763,  827, 
830;  V.  49,  p.  269.  341,  403,  577,  581,  599;  V.  50,  p.  2O5  391  ) 
Chicago   &    Northwestern.—  (See  Map.)—  LINE  OF  ROAD—  The 

Sn'Vihi  "  H»°2  SelteAn  oPfatos  4'230  mUes  of  its  own  road*  and  con- 
trols Chic.  St.  P.  M.  A  Om.,  1,394  m.;  Fremont  Elk.  A  Mo.  Valley,  1,106 
m.;  Wvomlug  Central,  130  m.,  and  Sioux  City  &  Pacific.  1O7  m.;  total 
controlled,  6,987  miles.  The  mileage  Is  extensive,  and  is  shown  clearly 
in  the  accompanying  map.  The  main  line  from  Chicago  to  East  Omaha, 
Iowa,  is  49  1  miles,  and  this  forms  practically  the  southern  boundary  of 
the  whole  system.  On  May  31,  18«9,  the  Chicago  &  Northw.  (proper) 
mileage  was  made  up  in  the  annual  report  as  follows  :  Wisconsin  Divi- 
sion, 549  miles;  Galena  Division,  406  miles;  Iowa  Division,  HI  8  miles- 
northern  Iowa  Division,  540  miles:  Madison  Division,  509  miles:  Penin- 
sula Division,  449  miles:  Winona  &  St.  Peter  Division,  448  mules- 
Dl?i^D1Vl?1JJnC,724  m"Qs:  tota1'  4'250  Ullles-  rh«  Sioux  City  &  Pacific 
and  Fremont  Elkhorn  A  Missouri  Valley  (im-rading  Wyoiiiin*  Yen'rali 
SB9ScuL>Zl£&  'VY  mUe"  »''dtueir«a,  kings'  no,  fcelMn 
',  ,  5  f  So'  %  seP|ur»t«>ly  stated  in  the  auuu».l  renorts 

ICLE  on  p.  169  of  V.  47  and  p   144ofV  49 

'  *,c,--Tlie  CWoaso  &  Northwestern  Railway  was  or- 

*"  """  ^^  "y 


numberof 
DCe"r'          '  *  coutrollln 


uired  in  the  stock  of 


. 

In  July,  1«84,  the  leased  lines  in  Iowa  (Blair  roads)  were 
""in  ^oTr9^.?  »Vl.e  SUPPLEMENT  of  June*  188?.  anTpliues 
In  October,  1889.  atrafflo  agreement  was  made  with  Union  Pa.ifln 
tor  close  operation  together  01.  through  bnsine  "     See  V  49  i,  5^5 

''1  th1'  Tufianuual  'Beting  is  held  tarlyTn  June. 

the  common  stock,  $10,O07,  2O  was  held  I 

?U  MHy  ?1'w1¥»-  makin*  tue  wh^couVmoS 
...     Preferred    stock  has  prior  right  to  7  Der  wiir" 


157;  in  1884, 117*149»a;  in  1885, 119Va>1397g;  in  1888. 135»144-  In 
1887,  138*14513:  in  1883. 138i4a>146;  in  1889?  135  »144>s Tin 1890,  t 
March  21,  inclusive,  140 all'3^t. 

The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of  mort 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,OOO  per  mile,  and  the 
terms  under  which  these  are  issued  were  published  In  V.  29  p  277 
$6,305,000  of  them  are  6s,  and  the  sinking  fund  is  at  least  1  per  cent  of 
outstanding  bonds,  the  bonds  being  drawn  at  105.  There  are  several 
small  Issues  of  bonds  in  addition  to  those  in  the  table  above,  viz  •  Min- 
2? nAtaw£all.?y £R'i  SI50;.000;, 7s  <A-  *  O.),  due  Oct.  1, 1908 ;  Plainriew, 
$J22'™°,'  J8  <Mr-  &  I •>' ^ue  Sept  1-  1908  :  Peninsula  Railroad  (Mich.), 
#152,000,  7s  (M.  A  8.),  due  Sept  1,1898;  Chicago  Iowa  A  Nebraska 
$129,000,  1st  mort.  7s  (F.  A  A.),  due  Aug.  15,  1892;  also  81,417.500 
live  bonds  in  the  sinking  funds.  May  31, 1889. 

The  $10,OOO,000  debenture  bonds  were  issued  to  pay  for  the  Chicago 
St.  Paul  Minneapolis  A  Omaha  stock ;  tlie  sinking  fund  for  these  bonds 
is  $^OO,000  per  year  from  May,  1988,  if  they  can  be  redeemed  at  105 

In  June,  1 884.  $6,000,000  5  per  cent  debenture  bond*  were  authorized 
and  any  future  mortgage  on  the  property  of  the  company  owned  at  date 
of  these  bonds,  shall  include  them. 

The  C.  A  N.  W.  exten.  bonds  of  1 886  are  direct  bonds  of  the  C.  A  N . 
W.  Company,  secured  by  the  deposit  iu  trust  of  the  1st  raort.  bonds  of 
roads  constructed  or  acquired,  at  a  rate  uotexceedlng  $20,oOO  per  mile 
The  mortgage  is  for  $iO,000,OOO,  and  the  Union  Trust  Company  of  New 
York  is  trustee. 

The  Fremont  Elkhorn  A  Missouri  Valley  bonds  have  a  first  Hen  on 
1,106  miles  (Fremont.  Neb.,  to  Whitewood,  D.  T.,  547  miles,  and 
branches  to  Hastings,  Albion,  Ac.,  559  miles),  but  besides  tha  amount 
of  issue  given  as  outstanding  in  the  ta'il^  $8,975,000  are  held  as 
collateral  for  C.  A  N.  W.  extension  bjnds  of  1886. 

LAND  GRANT.— The  lands  of  the  company  have  been  acquired  by  tha 
purchase  of  the  Winona  A  St.  Peter  and  other  roads  that  have  been 
consolidated.  The  Commissioners'  report  for  1888-89  showed  that  the 
total  consideration  for  the  lands  and  lots  sold  in  that  year  amounted  to 
$441,569.  Net  cash  receipts  were  $537,273.  The  statement  of  amounts 
secured  to  be  paid  to  the  company  by  outstanding  contracts  of  sale  in 
force  at  the  end  of  the  fiscal  year  showed  a  total  of  $1,1*7,644  The 
lands  yet  uasold  and  uncoutracted  for  ou  May  31. 1889,  were  951,931 
aeres. 

OPEKATIONS,  FINANCES,  Ac.— The  Chicago  A  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  its  lines  in  the  far  West. 
The  stock  had  not  been  much  Increased  until  the  issue  of  new  stock 
for  stocks  of  proprietary  roads,  and  a  large  nominal  surplus  had  been 
rolled  up,  amounting  to  about  $3-2.000,000  In  May,  188U,  of  which  over 
$21,000,000  was  charged  otf  in  1887.  (See  explaaation  V  4S,  p  160.) 

In  the  calendar  year  188  >  gross  earnings  were  $2d,185.281,  against 
$25,832,97  s  in  18^8;  net,  $3,877,571,  against  $3,680,4)4;  su  plus  over 
Interest  and  sinking  funds.  $4  130,074.  against  $  i,347  19tf;  0;ilauce 
after  6  per  cent  dividends,  $  J85,S70,  against  deficit  in  1833  of  $3^,833. 
— (See  V.  50,  (.  154.) 

Fiscal  year  ends  May  31.  The  President's  report  in  full  for  1888-89 
was  published  in  the  CHRONICLE.  V.  49,  p.  174.  The  following  sta- 
tistics aie  Jor  the  Chicago  A  Northwestern  proper;  the  statistics  of 
the  Trans-Missouri  lines  are  given  in  CHRONICLE,  V.  49,  p.  144  : 


Tot.  miles  oper'd 

Locomotives 

Passen.,Ac.,car8 
Freight,&c.,cars 


ROAD  AND  EQUIPMENT. 

1885-86.           1886-87.  1887-88. 

3,948                4,101  4,211 

698                    735  766 

485                    507  509 

21,059              22,619  24,262 

OPERATIONS  AND  FISCAL  RESULTS. 


1833-89 

4,250 

786 

546 

25,746 


Operation*-             1885-86.         1886-87.             1887-88.           1888-89. 
Pass'gers  oarr*d.         9,140,195        9,709,934      10,787,420     11.465.976 
Pass'ger  mileage    239.150,020    251,719,295    272,745,019   279,210,767 
R'te  p.pass.p.m.           2-36  cts.           2-29  cts.           2-30  ots.           2-24  cts. 
Frhr.  (tns)  mv'd*         8,494,239         9,737,312      10,912,315       11,154,763 
Frht.  (tusjm'ge*  1466,892,717  1754,593,596  1939,044,1021804,701,661 
Ratep.  tonp.m.t           l-24cts.           1-15  ots.          1-02  cts.           1-03  ots. 
Ecarningt—                  $                         $                        $                         $ 
Passenger  5,646,150        5,320,151        6,279,621         6,261,277 
Freight  17,503,244      19,329,484     19,118,797      18,193,646 
Mail,  express.Ao        1,130,206        1,171,681       1,299,140        1,237,336 

Gross  earn's. 
Expenses— 
Vaint'ce  of  way 
"       cars,  A« 
Transp.  A  mlscel 
Taxes  

24,279,600 

2,951,880 
2,048,673 
8,156,221 
702,452 

26,321,316 

3,227,245 
2,212,289 
8,918,081 
712,125 

26,697,558 

3,351,700 
2.507,673 
10,055,634 
755,742 

25,692,259 

3,266,967 
2,309,006 
9,749,683 
701,637 

Total  

13,859,226 
10,420,374. 
57-08 

15,070,342 
11,250,974 
57-26 

16,670,799 
10,026,759 
62-44 

16,027,287 
9,364,972 
62-38 

Net  earnings.  .«. 
P.O.  exp.  to  earn 

*  Including  construction  material. 
t  On  paying  freight  only. 

MARCH,  1890.] 
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INVESTORS'    SUPPLEMENT. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tliene  Tables. 


DESCRIPTION. 

Mill-H 

Of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds  —  Prino.- 
pal,  When  Due. 
Stocks—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

Okie.  <t  Xorthieesicrn-fCon.)—  Con.  s.fd.M.,notrtrn. 
Madison  extension,  1st  M.,g.(s.f  ,$23.000  not  dr  n) 
Chic.  A  Mil.,  1st  inort.,  Chicago  to  M  Iwaukee.... 
Menominee  River,  1st  mort.,  guar.,  two  series...-. 
Meimmtiiif  extra.,  1st  M  ,g.(s.f  $20,OOO,  not  dr.) 
Gen  cons.  M.,  gold,  s.f.  1  p.c.  <$48,OOO,OOO)..  c&r 

776 
129 
85 
35 
120 
1,058 
139 
187 
69 
62 
24 

153  1 
81 

"64 
63 
36 

71  ' 
125 
75 

1865 
1871 
1863 
'76*80 
1871 
1872 
1870-1 
1871 
1870 
1872 
1878 
1882 
18SO 
1880 
1879 
1883 
1884 
1886 
1884 
1882 
1881 
18S2 
18H2 
1885 

$1,000 
500A.-1'. 
1,000 

500  Ac. 
5OO  Ao. 
1,000 
1OO  Ac. 
1,000 
r,00  Ac 

I'.OOO 

l.OOOAc 
l.OOOAc! 
1,000  Ac 
l.OOOAd 
1,000 
1,000 
1,000 

i',6oo 

$12,747,000 
2.977,500 
1.700,000 
56O.OOO 
2,546,500 
12,336,000 
1,592,000 
4,067,500 
1.350,000 
3.365,000 
200.OOO 
601.OOO 
1,528,000 
1,600,000 
14,457,000 
10.000,000 
3,869,000 
15,464,000 
1,600,000 
600,000 
720,000 
1.007.OOO 
2,000,000 
1,500,000 
531.  OOO 
700,000 
582,000 
2,332,OOO 
769,000 
402.500 
7.725,000 
280,000 
1  .OOO.OOO 

7 

?" 

7 

1K- 
?> 

S' 
.*» 

6 
6 
6 
5  A6 
5 
5 
4 
5 
7 
6 
6 
6 
5 

"?' 
7 
7 
7 
7 
6 
6 
ft 

Q.-F. 
A.  A  0. 
J.   A  J. 
J.   A  J. 
J.   A  D. 
J.  A  D. 
M.  A  N. 
J.   A  D. 
A.  A  O. 
M.  AS. 
M.  A  8. 
M.  A  N. 
M.  A  N. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
P.  A  A. 
M.  A  S. 
P.  A  A. 
I.   A  J. 
M.  A  S. 
M.  A  N. 
M.  A  S. 

p.  A"A. 

P.  A  A. 
M.  A  N. 
J.  A  D. 
J.   A  J. 
A.  A  O. 
M.  A  S. 
J.    *  .T. 

N.  Y.,Co.'sOffloe,52  Wall 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
do              do 
do             do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
W.  Y.  .  R'st'n  .Onl  .  Nat.  Rlr. 

Fes.   1,  1915 
April  1,  1911 
July  1,  1898 
July  1,  1906 
June  1,  1911 
Dec.  1,  1902 
Nov.  1,  1907 
Deo.  1,  1916 
Oct.   1,   1900 
June  1,  1917 
Sept.  1,  1908 
Nov.  1,  1905 
Nov.  1,   1905 
Sept.  1,  19O5 
Oct.    1,  1929 
May  1,   1933 
Nov.   1.  1909 
Aug.  15,  1926 
Mar.  1,   1909 
Feb.   1,   1907 
July  1,  1901 
Sept.  1,  1907 
Nov.  1,  1907 
Mar    1,  1910 
1892—1908 
Aug.  1,  1891 
Aug.  1,  1894 
May   1,  1916 
June  1,  1909 
July  1,  1897 
Oct.  1.    1933 
Mar.  1,  1896 
-Tan.    1.   1923 

do~"          i'stM.  exten.  gld.,  la'nd'gr.,8.  f.. 
Iowa  Midland,  1st  M  ,guar.,  Lyons  to  Anamosa 
Nortuwest'n  Union,  lstM.,g.,  Mil.  to  Fonddu  Lac. 
Roeh.  A  No.  Minnesota.  1st  M..  line  to  Zumbrota. 

Chicago  A  Toiimh,'  1st  mort.,  guar  5 
Mil.  A  Mad.  1st  M.,  guar.  Milwaukee  to  Madison  . 
8.  f.bds.dstM.  col.)  ($15.000  p.m.)  red.at  105..  cAr 
8.  f.  deben.  not  dm.  (for  C.8t.P.M.AO.stock).cAr" 
Debenture  bonds  of  1909  (for  $6,OOO,OOO)  .  .  c  A  r* 
C.AN.W.  Exten.  bonds  ($20,000  per  mile)....  CAT 
Ottumwa  C.F.A  8t.P.,  1st  M  ,  guar.($25,OOO  p.m.) 
Des  MoinesA  Minn.  1  st  M.,Des  M.to  Jewell  Jo.,4c. 

Dakota  Cent.  RR..  1st  M.,  Wateitown  toRedfleld. 
do        1st  M..  Southeast  Dlv.  (to  Hawarden)  . 
North.  HI.,  1st  M.  ($20,000  p.  m.)  guar.  C  A  N.  W. 

70 
58 
146 
126 
60 
1,106 

1861 
1863 
1866 

1884 
1877 
1883 
1883 

1883 

500  Ac. 
500  Ac. 
500  Ac. 

I'.OOO 
1,OOO 

1st  M..  2d  Div.,  Marshallfn  to  Des  M.  Riv.  Ao.  . 
1st  mort.  .3d  Div.,  DBS  M.  Rtvi  r  to  Mo.  River  
Mort.  of  1S84.  id  M  ,  Ced.  Rap.  to  Des  M.  River. 
Maple  River  1st  M.,  Maple  Rlv.  June,  to  Maplet'n 

8.  C.  APac.  CarTr.,as8'd,  $40.000  dr'n.  yearly.  c 
Mo.V.&BlairRR.Br'ge.  1st.  red'ble  aft.  '93  

Receipts— 
Het  earnings.... 

Disbursements— 
Interest  on  debt* 

Dividends* 

BlLking  fund. .. 


INCOME    ACCOUNT. 
1885-86.  1886-87.          1887-88. 

$10,420,374    $11,250,974  $10,026,759 


$5,536,363 
3,444,504 

58,000 


$5,136,198 
3,444.504 
58,000 


$5,215,156 
3,444,504 
58  ,OOO 


1888-89. 
$9,664,972 

$5,540,456 

3,444,504 

58,000 


Tot.  dlsb-m'ts.       $9,038,867       $8,638,702     $8,717.660     $9,042,960 

Balance,  surplus      $1,381,507       $2.612,272     $1,309,099        $622,012 

*  Less  credit  Items,  t  Six  per  cent  on  common  and  seven  on  preferred 

GENERAL  BALANCE   AT  CLOSE  OF  EACH  FISCAL  TEAR. 

1886-87.  1887-88.  1888-89. 

Assets-  $  $ 

Road  and  equipment 144,161,050  148,372,056  150,822,658 

Bonds  owned 6,082,295  10,321,015  «11, 199,310 

Stocks  owned 12,282,160  12,467,159  112,467,159 

Land  grant  Investments 230,000  253,000  276.OOO 

Bills  and  accounts  receivable  1,757,952  1,846,520  1,977,541 

Materials,  fuel,  Ao 3,000,978  2,455,296  1,614,709 

Cash  on  hand 4,214,036  3,669,099  3,204,384 

Trustees  of  sinking  fond....  4,320,175  4,438,177  4.522,402 


Total 176,048,646 

Liabilities— 

Stock,  common 41,374,866 

Stock,  preferred 22,325,454 

Stocks  of  propriet'ry  roads, Ac  674,183 

Bonded  debtll 97,384,500 

Dlvid'ds  declared,  not  due....        1,331,600 

Sinking  funds  paid 4,320,175 

Current  bills,  pay-rolls,  Ac....        2,721,369 

Dncollected  coupons,  Ac 135,506 

Due  to  roads  in  Iowa 316,814 

Note  of  Consol'n  Coal  Co 

Accrued  interest 

Miscellaneous ............. 

Land  income  account 

Railroad  income  account 


183,822,322    186,114,163 


41,374,865 
22,325,454 
668,933 
103,433,500 
1,331,599 
4,438,175 
2,050,770 
122,880 
790,955 
125,000 
1,552,796 
115.209 
1,188,546 
4,303.639 


}41, 374,866 
J22,325,454 
584,360 
105,121,500 
1,331,599 
4,522,400 
1,294,873 
147,458 
1,043,092 
125,000 
1,574,828 
167,369 
1,570,715 
4.92S.649 


125,000 
1,473,536 
157,000 
714,104 

2.994.539    

Total 176,048.646    183,822,322 

"  Includes  F.  E.  A  M.  V.  consols  and  Wyoming  Central  RR.  Ists  owned 
and  pleclgel  as  collateral  for  extension  4s  of  1886.  $11,015,000. 

(  Includes  Chlo.  St.  P.  M.  A  O.  stock,  $10,315,659 ;  F.  E.  A  M.  V.  RR. 
•took,  $1.966,500.  Also  owns  C.  AN.  W.  common  stock,  $10,007,5  >0, 
and  preferred  stock,  $2,284— Included  on  other  side  of  the  account. 

t  Including  $10,007,520  common  stock  and  $2,284  preferred  stock  In 
Co's  treasury. 
I  Including  Live  bonds  in  sinking  funds  May  31, 1889,  of  *  1,41 7.5OO. 

763;  v- 49>  p- isi- i4  *• 1T4-525- 


OQ,     K<1 11. ,     tO      l.il  mT;i !,      KflD..     440     lul  6S"     .tterlTlEtOTl      K a.n       tn 

Pond   Creek,  I.  T.,  150  miles;  Herincton,    Kan'.,  to  Saiin 

nu'es;   Horton,  Kan.,  to  Roswell.  Col.,  569   miles;  Fairbury,  N°bV,  to 


Nelson  Neb.,  51  miles;  McFariand,  Kan.,  to  Belleville,  Kan.,  104  miles 
Dodge  City  to  Bucklln,  Kan.,  26  miles;  total  owned,  1,388  miles' 
leases  trackage  Kansas  City  to  No.  Topeka,  and  Litnon,  Col.,  to  De  nver 
(over  Un.  Pao.  RR.),  and  Denver  to  Pueblo  (over  Denver  A  Rio  Grande) 
276  miles  in  all;  total,  1,664  miles  . 

ORGANIZATION — The  Chicago  A  Rock  Island  RR.  was  chartered  In 
Illinois  Feb.  7, 1851,  and  opened  from  Chicago  to  the  Mississippi  River 
July.  1854.  The  present  Chic.  R.  I.  A  Pacific  was  a  consolidation  June 
4,  1880,  with  $50,000,000  stock  authorized,  and  a  stock  dividend  of 
100  per  cent  to  the  holders  of  Chic.  R.  I.  A  P.  stock.  Des  Molnes  & 
Fort  Dodge  RR.  was  leased  In  '87.  The  annual  election  occurs  in  June. 

la  Nov  ,  1889.  a  contract  for  exchange  of  traffic  was  made  with 
Atohison.  See  V.  49,  p.  639.  In  Nov.,  1889,  'action  was  instituted  to 
foreclose  the  Chic.  Kan  A  Neb.  mortgage,  which  is  deposited  as  part 
security  for  the  extension  and  collateral  trust  of  1884 

STOCK  AND  BONDS.— Dividends  have  been  paid  as  follows  since 
1876,  viz.:  in  1877  and  1878,  8  per  cent;  In  1879,  10;  in  1880, 
8 "4  cash  and  100  p.  o.  in  stock;  from  1881  to  1887,  inclusive,  7,  ill 
1888,  6ij;  In  1889,  4;  in  Jan.,  1890,  1;  In  May,  1. 

Range  of  prices  of  stock  was  as  follows  since  1876,  viz.:  in  1877, 
82i«»105>a;  in  1878,  9838»122;  in  1879,  119al50J«;  In  1880 
to  July,  149S204;  July  to  Dec.  (new  stock)  100*93143  ;  in  1881, 129 
»148«8;  in  1882,  122®140!4;  in  1883, 116i«al27%:  In  1884.  10O>4« 
126%;  in  1885.  1058132;  In  1886,  120'aal31;  In  1887.  109al407* 
In  1888,  94'83ll4ia;  In  1369,  89"a®1043s;  In  189O,  to  March  21  inclu- 
sive, SS't-avS^g. 

The  extension  anl  collateral  trust  5  per  cent  bonds  of  1884  (trustee 
of  mortgage  U.  S.  Trust  Co.)  are  issued  at  the  rate  of  $15,000  per  mile 
fur  single  track,  $5,000  per  mile  additional  for  equipment  and  $7,500 
for  double  track.  They  are  secured  either  by  the  direct  lien  of  a  flrat 
mortgage  or  by  deposit  with  the  trustee  of  an  equal  amount  of  1st 
mortgage  6  per  cent  bonds  of  branch  lines.  After  July  1,  1894,  they 
are  redeemable  at  105  in  the  order  of  their  numbers,  beginning  with 
the  lowest.  The  difference  in  rate  of  interest  of  the  collateral  trust 
bonds  and  the  bonds  deposited  (1  per  cent  yearly),  as  it  accumulates,  is 
invested  in  the  collateral  trust  bonds  If  purchasable  below  1O5;  other- 
wise it  reverts  to  the  company.  (See  abstracts  of  the  extension 
and  collateral  trust  mortgage,  and  of  certain  of  the  mortgages 
scouring  the  bonds  deposited,  m  CHRONICLE,  V.  47,  p.  260,  261,262.) 
In  August,  1889,  suit  was  begun  by  the  Metropolitan  Trust  Co.,  as  trus- 
tee, to  foreclose  the  Chicago  Kansas  A  Nebraska  mortgage  in  the  inter- 
ett  of  the  collateral  trust  bond  holders. 

The  fiscal  year  ends  March  31.  Annual  report  for  1888-9  in  V.  48  p. 
762  and  798.  The  mileage,  earns.,  Ac.,  have  been  as  follows : 

1885-86.         1886-87.         1887-88.          1838-89. 
Miles  owned  A  oper.        1,384  1,384  1,527  1,592 

Operations— 

Pa  sengers  carried.  3,121,607  3,517,624  3,720,334  3,705,992 
Passenger  mileage..  129,208,404133,091,642  142,578.651  146.286,243 
Rate  per  pass.p.mile  2-420  cts.  2-328  ots.  2-336  cts.  2-206  cts. 


Chicago  dc  Ohio  River.—  Line  of  road  from  S'dells,  111.,  to  Olney, 
86  miles.    This  Co.  was  organized  in  1886  as  successor  of  the  Danville 
Olney  A  Ohio  River,  foreclosed  in  Feb.  1886.    An  extension  to  the  Ohio 
River  i  s  proj  octed.  Incomehondsare  convertible  Into  stoi-k  for  five  years 
from  May  1.  '86.    Stock  authorized.  $1  500,000;  par,  $10J.    Gross  earn 
ings  In  1887-88,  $56,933:  net,  $1,716;  deficit  under  interest,  $15  285. 
In  1S86-87,  gross,  $75,377;  net  over  operating  expenses   and  fixed 
charges,  $1,639.    Austin  Corbin,  Vice  -President,  N.  Y.  City.—  (V.  44,  p. 
21,  289,  308.) 

Chicago  Peorla  &  St.  Louls.-Owns  from  Pckin,  111.,  to  Jackson- 
lle,  111  ,  and  Havana  to  Springfield,  120  miles.    Operated  in  close  con- 
nection with  the  Litchfield  Carrollton  A  Western,  tfarnett  to  Columbi- 
ana,  52  miles,  the  Louisville  A  St  Louis,  Centralia  to  Driver*,  17  miles, 
and  the  Jacksonville  Southeastern,  now  undergoing  foreclosure.    (See 
that  company.)    An  extension  i*  propcsedfromLltehfielrt  to  St.  Louis,  50 
miles,  anil  the  c.  P.  A  St.  L.  will  ls*ue  Its  bonds  at  $15,000  per  mile.  (V. 
•oR'o     ?•'    cl"°-  p-  *  St.  L.  bonds  were  described  in  CIIUONICLB  V.  48, 

w«r«  *'ia^nsyse«  r  25  «&7%«81>i8?2l  §r°88  earnings  (partly  estimated) 
were  $382,88b;  net,  $15  /  ,o85.    In  1888-89  gross  earnings  were  $322,- 

222    223   7*9)                                                  '*'  Jaok8onvllle-  Tll.-<V.  48,  p. 

Chicago  Rock  Island  &  Pacific.-  (See  Map.)-UnK  OF  ROAD.— 
Owns  from  Chicago  to  Council  Bluffs,  500    miles;  Davenport.  la.,  to  At- 
cnlson,  Kan.,  J42  ;  Atohison  Junction  to  Leav  enworth,  Kan.,  22;  Wash- 
ngton,  la.,  to  Knoxville.  78;  South  Euglewood  to  South  Chicago,  8;  Wil- 
ton,toM.uscatl'!e'12:    Newton  to  Munroe,  17  ;  Des  Moines  to  Indianola 
and  Wluterset,  47  ;   Meuio  to  Guthrie  Centre,  14  ;    Atlantic  to  Audiibim 
5;  Atlantic   to    Griswold.    15;  Avoca  to    Harlan,  12;  Avoca   to  Car- 
ion,  I,      Mt.  iion  to  Keosauqua,  4;  Wilton  to  Lime  Kilns,  6;  Al'amont 
_n,  50  miles;  So.  St  Joseph  to  Rush  ville,  15  miles;  Kan.  City 

Mn     S.   £*      '  apl?1  6li   £tal  ow?ed>  1>186  mil68-     ^ases!  Cameron, 
Mo.,  to    Kansas  City,  54;  Bureau  Junction  to  Peoria,  47  miles-  Keokuk 
F    tr>    ,ome8-         '  Do*  Molnes  A  Fort  Dodge  RR.,  Des  Moines  to 

Freight  (tons)  mile'.  719,972,565  793.824,454941,661,006  874,604,510 
Av.  rate  p.  ton  p  mile         1-07  cts.        1-01  cts.        0-93  ots.       0-97  ots 

*  Company's  freight  not  included. 
Earnings  —                            $                      $                      $                      $ 
Passenger  3,127,258      3,097,916      3,489,501       3,367001 

Freight             .                7,713,659      8  037  453     8  801  354       8  440  420 

Mall.expr's.r-nts.Ao      1,163,431       1,183,681       1,218,872      1,033,608 

Gross  earnings  12,004,348    12,319,050    13,509,727    12,841,029 
Operating  expenses      7,166.893      7,504,809      8,742,060      9,127,199 

Net  earnings  4,837,455      4,814,241       4767667      3713830 

P.c.of  op.ex.toeani.            59-70          60-92              64-71             71-08 
INCOME  ACCOUNT. 

1885-6.          1886-7.           1887-8.           1888-9. 
Receipts—                              $                   $                   $                      $ 
Net  earnings      .              4,837455      4814240      4787667      3713831 

From  land  departin't        310,000          230,000          220,000         'l3o'oOO 
Inc.  from  prop,  roads          193,170       t682.498 

Pre-u.  on  bonds,  Ac  .          844,000          114,487 

Chic.  K.  A  Neb.  int  1.416.442 

Totalinoome  5,147,455      5,044,240      6,024,837     6,Oa7,259 
Disbursements  —                    ft                     ft                      8                     • 
Rent  leased  roads  ..        301,995         303,762         411,400     !1,865,T33 
Interest  on  debt  1,213,250      1,320,667      1,810,778       2,282,210 
Add'n  and  imp.  acc't.        463,000          .  .. 

Miscellaneous*  164,784          170,922         206,388          229,726 
Dividends                   .      2,937186"     2937186     3010518      2653824 

Rate  per  cent  7                    7                   7                 '   5\ 

Total  disbursements      5,080,215      4,73^,537      5,439,OS4     7,031,493 
Balance,  surplus....            67,240         311,703         585,753  def.974,235 

*  Includes  renta1  and  tolls  Mo.  River  Bridge. 

t  Net  earns,  of  lines  west  of  Mo.  Riv.  from  June  1,  '87,  to  Mch.  31.  '89 

;  luoludes  ran'al  paid  to  C.  K.  A  N.  June  T,  1887,  to  Mch.  31, 1889. 

-(V.  47,  p.  21.  81, 108,260,327,499,745;  V.  48,  p.  222,462,  762,   798} 
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Subscriber*  will  confer  a  great  Hrror  by  giving  Immediate  notice  of  any  error  dUeoTered  In  tbewi  Tablri. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Bond* 

Size,  or 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  nrst  page  of  tables. 

Rate  per 
Cent. 

When 

Pay'ble 

Where  Payable  and  br 

Chic.  ii  KonhvuKtcm—  (Cun.)—  Sioux  CltyA  P  ,1st  m 
bloux  City  APac.—  2d  mort.  (Gov't  subsidy)  
do                  pref.  stock  (Ixt  M.  on  6m). 
Chicago  it  Ohio  River.—  1st  mort.  (for  $500,000)  — 
Income  bonds,  conv.  into  stock  till  May,  1891  ... 
OMcauo  PeorM  it  SI.  £<rai«—  1st  mortgage,  guar..o' 

102 
102 

"96 

120 
12O 
52 
17 

636 
271 
1,676 
702 
702 
580 
117 
208 
93 
107 
208 
811 
311 
514 

IHIiH 

1868 

1886 
13*6 

18H8 
1889 

18»7 

1877 
1869 
1884 

1883 

1804 
1865 
1860 

1689 
1886 
1884 
1889 
1888 

1880 
1878 
1880 
1879 

1878 
1878 

UK)'' 
lOOAo. 

i'.6bo 

1,000 
l.OOO 

1,000 
100 

1,000  Ac 
100  Ac. 
l.OOO.tc 
100 

100 

l.OOO 
1,000 
l.OOO 
1.000 
Var. 
1,000 

I'.OOO 
1,000 

106!  Ac 
1OO 

1.000 
50O 

1,000 
l.OXX) 
500  Ao. 

1.0(10 

fl.024.OOO 
1,628.320 
lO'.I.OOO 

2:1:1,000 

618,300 
1,500,000 
800,000 
518.000 
247,000 
46.15il.OOO 
12,500.000 
5.0OO.OOO 
31,9!»7,OO.) 
9,000,787 
17.4!>8,5i>4 
13.772.000 
223,000 
2.631.0OO 
715.OOO 
10",:  MX) 
780,000 

9,'i93",000 
9,628,000 

4,98"l",700 
11,259,913 
13,087,675 
3.00O.OOO 

SOU,  II.  Ill 

6,070,000 
334,800 

1U5.000 

6 

e 

1"* 
[* 

J.  A  J. 
J.  A  J. 
A.  A  O. 

M.  A  N. 
M.  A  N 
M.  A  a. 
M.  AN. 
J.  A  J 

W.Y.,Co1«Ome».52WaU 
U.H.  Trout.,  at  maturity 
N.  Y.Co,."  Offloe.52  W»ll 
N.Y..CorblnBank.  Co. 
No  coupon*  p.  .nl. 
N.  Y.,  Amer.   Ex.  Bank 
do              do 
y.  Y    Han    Nat    Rank 

Jan.  1.  18M 
Jan.  1.   IHKi 
April  1,  1880 
May    1     19  1C 
Mar  1    1916 
Mar.  1    1»28 
May   1     1939 
Jan.    1    1918 
l).-t    1,    1'..-J7 
May  i     1890 
July   1     1917 
Nor.  1     1899 
July  1    1984 

Lltchfleld  Carroll.  A  W.  RR..  1st  ($10,000  p.m.)  c- 

e 

l<- 

A.  A  0 

Jti*lJ 
M.  A  N. 
J.  A  J. 

do              do 
New  York  A  Chicago. 
N.  Y.,  13  WWiamBfc 
do             do 
do            do 

Chicago  Itiirk  lHluiiil41'ac.—a\'e1t  (for$50,OOO,OOOI 
1st  mort.,  Chic..  111.,  to  Council  Bluffs  A  br'chs.c' 
Chio.A  Southw..  IstM.g.  (g'dlncur.by  C.R.I.AP.I 
1st  M.  ext.and  col.($20,OOO  p.m.).red.aft.'94,o.Ar. 
Chicago  Si.  Lmlit  <*  PMtb.—  Common  stock  

1st  M.,  ooiiSDl.  gold  ($22,000,000)  s.  fund  o  * 
1st  M.  Chlo.  A  G't  East.  (Chlo.  to  Logansport)..o' 
ao    Col.  A  Ind.  Cent.  (Colum.  to  Ind.  aud  br.).o- 
do     Union  <Sz  Logansp't  (U'n  City  to  i»gans).o~ 
do     Cinn.  A  Chic.  Air  Line(Rich.  to  Logans.)  .0' 

7 
7 
7 

5 

i* 

5 
2 
6 

8* 

I* 

Is- 

A.  AO. 
Varlons 
J.  A  J. 
A.  A  O. 
P.  A  A. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

j.  'A'J. 

J.  A  J. 
J.   A  D. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.   A  J. 
J.  A  J. 

If.  Y.,  Union  Trust  Oo. 
do              do 
do              do 
do              do 
do             do 
do             do 
London  A  Amsterdam. 
N.  Y..47  Wall,*  London 
do             do 
3  coups,  funded. 
None  paid. 
N.Y.,  Office,  52  Wan  M. 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 

Oct.   1,   193S 
1898  A  -95 
NOT.,  1904 

1M<-..    11*05 

Aug.   1.  1890 
Nov..  1904 
Jan.  1.  1984 
July  1,  1939 
July   1.  1834 
L8M 
July  1,  193« 
Jan.  20   1H9O 
June  1    1930 
Mar  1    1918 
Jan.   1     193O 
April  1     1919 
Jan.    1     1908 
July     1     190S 

Chic.  81.  P.  'it  Kan.  6'i(i/-Priority  loan,  red.  at  103.. 
1st,  Moit.,  g.  (red'Uan.,  1806)  o' 
Mlun.  A  North*  est'n  1st  M.,g.,  $10,000  perm..  o' 

Income  bonds  (conv.  "into  5  per  cent  pref.  stock).. 

1,394 
1,384 
177 
80 
608 
21 
12 

Coiisoi.  mort.for  $30,000,000  ($15,000  per  in.).o* 
Chlo.  St.  Paul  A  Minn.,  1st  mort.,  gold  o* 

Bt.P.A8i'iC.,lBtM.,g.($7,000,OOO)$10.000p.m.o- 
Bt.  Paul  Still  water  A  Taylors'  Falls,  1st  mort  o 
Hudson  A  River  Falls.  1st  mort  0 

Chicago    St.  Loiilx  &    FItt«biirg.-Tlio  mileage  Is  as    follow*: 

Columbus,  O.,  to  ludlunapolls,  Ind.,  187iuiles;  branches — Bradford  June. 
O.,  to  Chicago,  111.,  231  m.;  Richmond,  Ind.,  to  Anoka  Juno..  Ind.,  102  m. 
Logansriort,  Ind.,  to  Illinois  State  Line,  60  m.;  Inilianapolls  to  Kokomo 
(operated  jolutlv  with  Lake  Erie  A  Wtst.)  55m.;  Cm.  Rich.  A  Chic.  RR.. 
Hamilton,'  O.,  to  Indiana  State  line  (and  leased  road),  41  mllei-;  Cln.  A 
Kich.  RR.,  Renacomb  Juno.,  to  Hamilton,  O.,  24  m.;  Englewood,  Conn., 
2m.:  total  operated,  702  m. 

This  is  the  reorganization  (March  20,  1883,)  of  the  Columbus  Chicago 
A  Indiana  Central  road,  sold  In  foreclosure  on  Jan.  10, 1883.  This 
Co.  Is  to  be  consolidated  with  other  Pennsylvania  Co.  lines.  (See  Pitts. 
Cineln.  A  St.  Louis  in  this  SOITLEMENT,  also  CHKOXICLB,  V.  cO,  p.  276. 
The  Penn.  RR.  aud  the  Penn.  Co.  hold  a  large  amount  of  the  1  st  con- 
solidate d  mortgage  and  the  stocks.  The  preferred  stock  is  entitled  to  6 
peroeut  yearly  if  earned,  and  Is  cumulative. 

The  sinking  fund  for  cone ol.  bonds  Is  1  per  cent  of  outstanding  bonds 
and  interest  on  those  bought. 

The  annual  report  of  this  company  for  the  year  1888  was  pub- 
lished in  the  CHBOMICLB,  V.  48,  p.  680,  to  which  reference  should  be  made. 

INCOME  ACCOUNT. 

1885.  1886.  1887.  1S88. 

Total gross  earns....  $4,567.596    $4,842,310    $5.8S7,180    $5,371.645 


Op.  exps.  and  taxes. 

Net  earnings 

Ditbitrvmenls— 


3.807.M45      3.(l6ti.:ioi 


.f  ,,>:  Y.I..I        $870,015 


Renttilspald $-21,274         $21/22* 

Inf.,  Ac.,  on  debt l,07t»,241       1,074,121 

Miscellaneous 17_5(i!5  95,789^ 

Total  dlsb'rtmenta.  *  1,1  \8.i'3j'  .fl  191,184 
Balance. 


4.311,165 
$T,576,015 

$21.918 

1,06»,775 

145,324 


4,478.086 


$892,939 

$74,000 

1,030,125 

5.V18 


$l,236,'jl7    $l,10U.3i3 

..  def.$o58,0  y  df.*315,lll»  nr.$339,999  df.$216,384 
-(V.  46,  p.  133,  227,  371,  &3«;  V.  47,  p.  4»8;  V.4S,  p.  68«;  V.  50,  p 
276.) 

Chicago  St.  Paul  &  Kanftaa  City.— (See  Man).— Main  lines  (all 
steel)  Chicago  t..  bi.  I  aul  ;u,d  B  .  J  .K«pii,o..o  mi  PB;  Haytield  loc'eutiul 
Iowa  Junction  47  mil  r-:  brMin-lns  8tiiu>uei'  to  llumpti-u  61  miles;  to 
Coal  Mines,  AC..  In  lown.  10  miles;  o  lii-r.  4  adieu;  total  owned  BlSki 
miles.  Leaser,  Bt.  Puui  to  Minneapolis.  1O  miles ;  Chicago  terminals  10 
miles;  Dubuque  to  Aitken.  16  miles;  Des  Moines  terminals,  l>a  miles; 
total  leased  ..7 'a  miles.  Total, 853  miles. 

Organized  May.  1836.  Amalgamated  December.  1887,  with  Minne- 
sota A  N.  W. ,  w  hich  was  chartered  In  1854.  Fromjuly  1  to  Dec.  31. 
188P  (6  mos.),  gross  earnings  were  $2,150,661,  against  $1,442.393;  ret 
$601.582,  againbt  $432,662.  Fl.-cal  year  ends  June  30.  Report  for 
1888-9  was  in  CHRONICLE  V.  49,  p.  614. 

18S6-7. 
Av.  mi!e  age  own.  and  oper.        355 


1887  8. 

t08 

$2,251,515 
1.817.135 
$134,330 


1888-9. 

750 

$2,777,985 
2.140.08O 
$637,905 


Total  gross  earnings $1,216,410 

Op.  exp  ,  taxee,  lusur.,  Ac. .        7  90,911 

Net  income $416,499 

Deduct—  » 

Interest $345,170  $595,725  $971,S79 

Rentals 1U3.826  236.825 

$345,170  $759.551  $1,108.704 

Balance sur.$71,328      de(.«32a,17 1      def.$l70,799 

In  view  of  the  debit  balance  In  income  account  ($731.358)  resulting 
from  the  exceptional  years  1887-88  while  the  line  was  still  incomplete, 
and  which  existed  on  June  30, 1889,  mostly  in  the  form  of  bills  paya 
lilt-,  aud  further  to  give  the  pronerty  time  to  grow  aud  to  accumulate 
working  capital,  the  company  proposed  to  )t»  bondboldtrs  on  August 
20, 18»9,  that  th'ee  years  coupons  ( f  M.  A  N.  W.  and  C.  St.  P.  A  K.  C. 
Int  mortgage  bonus  be  purchased  and  funded  instead  of  paid  and  can- 
celed; the  tunings  meantime  accumulating  lor  a  reserve  fund,  and 
substantially  all  boidholders  assented  to  tte  prnp:val.  The  coupons 
for  1890-91-92  are  fua  anteed  to  be  punctually  purchosid  bj  Messrs. 
Robert  Benson  A  Co  in  London  and  Messrs.  Hone  A  Co.  in  Amsterdiim. 
or  at  bondhclder»' option  con  be  funded  into  •  five  p«  r  cent  (Sterling 
Priority  Loan"  redeemable  in  1934 or  rn  -i\  m  nibs'  lotlce  at  105, 
the  security  for  which  Is  the  purchased  OKUI  <>u  deposited  m  trust.  For 
further  details  see  CHRONICLE,  V.  49,  p.  372,  61 1. 

The  company  has  U«o  t'3,28^,600  3-year  uott  s  outstanding,  due  1891, 
to  In'  funded  on  certain  ttrins. 

The-  Minn.  A  N.W.  mortg.  is  limited  to  $20,000  per  mile;  the  bonds  out- 
standing cover  the  ruad  between  Chic.  At  St.  Paul  (400  m.)  and  other 
road,  total  511  in.,  with  tirldge  at  St.  P>.ul.and  extensive  terminals  in  St. 
Paul,  Minneapolis  aurt  Dubuque.  C.  St.  P.  A  K.  C.  1st  M.  is  limited  to 
$25, COO  per  in.  on  total  mileage  owned ;  the  bonds  outstanding  are  thus 
1st  mortg.  upon  30O  miles  between  Des  Molues  and  St.  Joseph  and  also 
upon  sundry  equipment,  together  with  terminals  in  St.  Joseph  and  Kan- 
sas City;  aurt  >ur  lit?  have  a  lien  upon  the  remaining  511  miles,  subject 
only  to  the  Mi  mi  »-ota  A  Northwestern  bonds  as  authorized.  The  Co. 
has  al*o  *a.2B2,60i'B-yp.Hr  notes  outstanding  due  1891,  to  be  funded  on 
certain  term-.  (Vroumn  stock  $14, 892,900.  par  of  shares  $100.  Ageu- 
era!4  per  cent  mo  tjrage  wa»  authorized  In  1889,  but  no  bonds  ye:  sole". 

A.B.  Sticknt.T.  Pi^'t  8t.  I'anl.  Minn.  W.  L.  Boyle.  Vice  Preo't.  47  Wall 
Street,  N.  Y  '(V  4T.  p.  35X  531.  593,  505;  V.  48,  p.  70,  489;  V.  49, 
p.  355,  372,  503,  614,  V.  50,  p.  352.) 


Chicago  St.  Paul  .Yllnnrapolli  Sc  Omaha. -<»r  ifap  Chieayo 
<e-  .','nrl/iajtitern.)— Main  line— Klroy,  WN..  to  Omaha.  Neb.,  593  iiillra: 
other  lines,  801  miles ;  total,  1,394  miles,  of  which  1,324  wile*  ar* 
owned,  05  inile^  leised,  and  5  mile-*  proprietary  road. 

Tint  was  a  consolidation  July,  '8O.  of  the  Chic.  St.  P.  A  Mlnneap.  (for- 
merly West  Wisconsin),  the  North  Wisconsin  and  the  St.  P.  A  8.  City. 

Tin  r<- arc  also  $75.000  Minneapolis  Kant  RR.  1  st  mortgage  7i  (J.Af  ) 
due  Jan.  1, 1UO9.  Company's  common  stock  1«  $lx,5a J,49'J;  par  9100. 

In  November,  1882,  a  controlling  intcriMt  in  the,  stock  was  purchased 
For  the  Chicago  A  Northwestern  Railway  by  the  acouisltlou  of  93,200 
shares  of  common  at  an  average  price  of  48-40,  and  53.300  share*  ot 
preferred  at  an  average  of  Iu4-01— the  total  coat  being  910,315,659, 
which  stock  Is  held  as  an  asset  of  the  Chic.  A  Northwestern  Company . 

Preferred  stock  has  a  prior  right  to  non-cutuulutlve  dividend  of  7  per 
cient.  from  net  earning* ;  but  common  Is  never  to  receive  more  than  is 
Mid  on  preferred.    Dlyioeadl  on  pr<-r.  ntook  have  been :  From  1 -Hi  to 
1884,  inclusive,  7  neromt;  In  184974%;  from  m->  to  1-jS-f.lnclii.ilve, 
6  per  cent;  In  1889.  3;  in  1S9O,  Jan.  20, 2  per  cent. 

Report  for  1888  was  In  Omoyic'.K,  V.  4-1.  p  459,  and  •ppmxlintte 
statement  for '84  In  V.  5<>,  p.  3.0.  The  land  sales  In '83  wore  16.878 
acres  for  944,783.  includlug  lots;  land  contract!  aud  note*  on  baud 
Dec.  31,  '88,  $1,959,170;  lanua  undisposed  of,  810,476  acres.  Earnings, 
Ac.,  hare  bueu  as  tollows : 

INCOME  ACCOUNT. 

1886.      1887. 
9        $ 
6,153,267   8,910,873 


Recciptt— 
Gross  earnings 

Netearnings 2,304,692      2,307,258 

Net  from  land  grants         741,065          654,501 
Other  receipts 73,959  3;».!)54 


1888. 

6,411,137 
1,762,979 
506,062 


Total  income....      3,119,716 


117.009 

9,624 

1,337.056 

675,  tOd 

(6) 


3.001,713 

82,288 
H.4O9 
1,337,956 
O75.408 
(6) 


2,340.053 

81,265 
10,010 
1,380.745 
450,272 
(4) 


1888. 

6,417,857 
1,933,449 
561,4-Jtt 
57,131 

2,552,002 


90,044 

1.390,745 

450,272 

(4) 


Ben  tain  paid 

LOHH  on  prop,  roads. 
i  utcrewt  on  debt*. ... 
Di  v.  on  pri-l.  stock.. 

Rate  of  dividend 

Tot.  dlsbursem'ts 

Balance  surplus 979.719          897.652         417,761          630.341 

-(V.  46,  p.  302,  319,  411;  V.  47,  p.  170,  396;  T.  48,  p.  37?,  459;  V.50, 
p.  370. 

Chicago  &.  Western  Indiana. — Owns  from  Dolton  and  Ham- 
mond, 111.,  to  Chicago,  with  a  belt  railroad  aud  branches,  with  ware 
houses,  elevator,  Ac.,  48  miles  of  roads  aud  136  miles  of  track  In  all 
including  2d,  3d.  4th  and  siding  track  (of  which  51  miles  were  leased  to 
the  Belt  R'y  of  Chicago),  and  about  400  acres  of  real  estate.  This 
company  leases  Its  road  for  right  of  way  iuto  Chicago  and  terminal 
facilities  therein  to  the  Wabash,  the  Gr.  Trunk  of  Can.,  the  Chic.  A  E. 
111.,  the  Chic.  A  Atl.,  the  Loulsv.  New  Alb.  A  Chic,  and  Chic.  8.  FJ  A  OaL 
roads;  the  annual  rentals  stipulated  exceed  the  Interest  charge  consid- 
erably. Stock,  $5,OOO.OOO;  par,  *100.  The  bonds  are  liable  to  bo 
redeemed  at  any  time  at  105  by  a  alnkinx  fund,  which  Is  provided  for  by 
increased  rentals  to  be  paid  for  that  purpose.  Siukii.g  fund  payment* 
in  1890  about  $100,000,  applying  only  to  1st  mortgage  bonds.  The 
general  uioitgage  bonds  will  be  subject  to  redemption  by  sinking  fund 
whenever  the  flts's  are  all  retired.  In  1888  gross  receipt*  were  9869,- 
922;  net,  $344,388;  surplus  over  tin  d  charges.  $344,387,  against 
$168,829  In  1887.  (V.  47,  p.  201;  V.  48,  p.  159,  764 ;  V.  49,  p.  3/2;  Y. 
50,  p.  243.) 

Chicago  &  We»t  Michigan.— Owns  from  Lacrosse,  Indiana,  to 
Pentwater,  Mich.,  209  miUw;  branches—  Holland  Junction  to  Allegan, 
23  miles;  Holland  to  White  Cloud,  70  miles;  White  Clou  i  tJ  West  Troy, 
18  miles;  Fruitport  to  Muskegon,  10  miles;  Kirk's  Junction  to  Pick- 
aud's  Junction,  3  miles;  Muskegon  to  Port  Sherman,  6  mile*;  Mean 
to  Hart,  3  miles;  B.  R.  Junction  to  Big  Rapids,  52  miles:  Wt  st  Tror 
Junction  to  Baldwin,  12  miles:  Lilly  Junction  to  Slsson's  Mill,  2  mile*; 
total  operated,  408  miles.  Extension  north  from  Baldwin  to  Traverse 
City,  Mich.,  74  mil.s,  In  process.  In  1887  leastd  to  Chicago  A  Ind, 
Coal  RR..  about  18  miles. 

Organized  as  successors  of  Chicago  A  Mich.  Lake  Shore  Jan.  1,  1879. 
and  consolidated  In  Sept.,  1881,  with  the  Grand  Haven  road,  and 
the  Grand  Rapids  Newaygo  A  Lake  Shore.  There  are  also  outstanding 
$24.000  G.  R.  N.  A  L.  S.  2d  Div.  7s,  due  Juue  !,  Ia03.  la  June.  1889, 
stockholders  had  the  privilege  of  8uuscriblngfjr$l,OiK>,O<X>  new  bon-ls, 
with  $5,UOO,0.,0  new  stock,  to  extend  roa  t  from  Bald  jrtn  to  Traversa 
City,  75  miles. 

Dividends  since  1880  have  been:  In  1831  and  1<«8?,  2>a  per  cent;  In 
1883.3;  in  1884,4;  in  1885.  t>«;  In  1836,  3;  to  1887,8%!  In  1883,2; 
in  1889,  i.';  in  1890,  Feb.  15, 1  per  cent. 

From  Jan.  1  to  Jan.  81,  U90  (1  mo  ),  gross  earnings  were  $93.260, 
against  $97.843  in  1889:  net,  $41,74".  against  $18,146. 

Report  for  1888  was  In  CUKOXICLK.  V.  48.  p.  525.  In  1889  gross  eara- 
inits  were  $1,374,833;  net,  $358,3B7;  surplus  orer  charge*.  *  1-25,466; 
dividends,  (2  per  cent)  #l'/3,004;  balance.  $2.402,  against  $16,857  in 
1888.  (V.  48,  p.  189,  525,  801,  837;  V.  49,  p.  760-,  V.  50.  p,  205.» 

Chlppcwa  Valley.— Projected  from  Mount  Pleasant,  Mloh.,  t- 
Mauieice,  about  120  miles.  Trustee  of  mortgage  1»  Central  Trust  Co. 
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INVESTORS'  SUPPLEMENT. 


Subscriber*  will  coaler  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

4R 
48 
408 
36 
408 

347 
347 
60 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hands—  Princi- 
pal, When  Due. 
Stock*—  La«t 
Dividend. 

For  explanation  of  column  headings,  Ao.,  see  notes 
on  tlr.-t  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

CAvf.  d  Wat.  Indiana—  1st  M  .».,  s.  f  .,  dr'n  at  105.  o* 
Geu'l  niort.,  gold,  sinking  fund,  red.  nt  105  —  o" 

1879 
1882 

1871 
1881 
1888 

1875 
1887 
1873 
1886 
18S1 
1881 
188(3 
1870 

1866 
1871 

1866 
1868 
1888 
1871 
1872 
1882 

1886 
1887 
1887 
1888 

$1,OOO 
1,000 
100 
1,000 
l.OOO 
1,000 
1OO 
100 
1,000 
1,000 

1,000 

1,000 
100  Ac 

I'.obo 

1,000 
100 

1,000 

1,000 
50 
50 
1,000 
200  Ae 
1,000 
1,000 

i.ooo 

1,000 

100 

500  Ac. 
500  Ac. 
1,000 
1,000 

$2,138,000 
6,496,666 
6,150,200 
576.0OO 
3,767,000 
(!) 
4,000,000 
1,521,600 
2,841.000 
2,000,000 
1,80O,OOO 
2,090,000 
1,176,000 
368,500 
190,000 
1.5OO.OOO 
3,000,000 
560,000 
1.800.0OO 
4,015,750 
428,850 
204,000 
.    1,079,100 
1,297.000 
2,000,000 
651.000 
As  collateral 
4,OOO,000 
260,000 
1,461,000 
2,<>00,OOO 
200,000 

6  K. 
6g. 

8 
5 
Sg. 
1>4 

5,6,7 
P* 

ig- 

6 
5 

7 
4 
7 
7  g. 
1  ^ 
3 
6 

f» 

7 
6 

N 

5  g. 

M.  A  N. 
Q.—  M. 
F.  A  A. 
J.   A  J. 
J.  A  D. 
J.  A  J. 

Q.-J. 
A.  A  0. 
J.    A  J. 
J.   A  J 
J.   A  D. 
J.  A  J. 

J.  A"J. 
J.   A  J. 

j.  "A'J. 

J.  A  D. 

M.'A  N. 

P.  A  A. 
J.   A  D. 
J.   A  J. 
A.  A  O. 
J.   A  J. 
A.  A  O. 

J.  "A'J. 
M.  A  S. 
J.   A  J. 
J.  A  D. 

N.  Y.,  Drexel,  M.  A  Co. 
do             do 
Boston  Of.,  10  State  8t, 
N.  Y.  Union  Trust  Co. 
Boat.,  Nat.  Webster  B'k. 
N.  Y.  A  London. 

Nov.   I,  1919 
Deo.   1.  1932 
Feb.  15,  1890 
July  1,  1891 
Deo.  1,  1921 
Jan.    1,    1929 
Jan.  30,  1  890 
Jan.   7,  1890 
Oct.    1,  1905 
Jan.    1,   1937 
Jan.    1,   1903 
Deo.   1,  1936 
Jan.    I,   1901 
Jan.   1,  1930 
Jan.,  1916 
Jan.   1,  1901 
Feb.   18,  1890 
July  1,   1895 
June  1,  1921 
Mch.  10,  1890 
Nov.  1,  1889 
Aug.  1,  1900 
June  1,  189O 
Jan.   1,  1928 
Anrill,  19O1 
Jan.  1,  1902 
Oct.,   1912 
April  1,  1889 
Jan.   1,  1926 
Mar.  1,  1927 
July  1,  1917 
June  1,  1928 

Or.  Rap.  Newaygo  A  Lake  8h.,  RR  .1st  mort.  ..0* 
Qen'l  M.  (S12.OOO  p.  mile),  1st  M.  on  242  miles  c" 
Ckippaca  Kodey-lstM.  K.  $A*  for»l,800,OOO...o- 

Pref.  stock,  Series  AAB(dfv.on  $521.600  Is  Q.—  F  ) 
Oonsol.  mort.  ($996,000  are  7s)  $  A  £.  s.  t  c* 

Cincinnati. 
N.Y.,Mercantile  Tr.  Co. 
do              do 
do              do 
Central  Trust  Co. 
N.  Y.,  Sheldon  A  Co. 

Gin.  Ham.  A  1.  (Junction)  RR.,  1st  mort..  guar  
Oinn.Jaek.it  Hack—  Ist.consol.,  g.($10,OOO  p.m.)  o' 

99 
331 

do          do       2dM..  inc.,  non.onm..red.  at  1OO 
Cincinnati  Lebanon  it  HOT.—  lit,  m.  (for  $200,000)  .0 
Cincinnati  <t  Muskingum  YaUfif—  1st  mortgage  
OinciniuUi  Hew  Orleans  <t  Texat  Pacific—  Stock  0 
Oin.  Richmond  <t  Okie.—  1st,  mort.,  guar  
Oin.  Richmond  <t  Ft.  W.—  1st  mort.,  gold,  int.  gu  c* 
Cincinnati  Sandutky  A  Cleveland  —  Stock......  

"38 

148 
336 
36 
86 
190 
190 
170 
170 
170 
4S 
48 
165 
144 
144 
144 
161 

Clnn.,  4th  Nat'l  Bank. 
Jan.,  '86,  op.  last  paid 
Cincinnati,  Go's  Office. 
N.  V.,  Winslow,  L.  A  Co. 
N.Y.,  Winslow,  L.  A  Co. 
Bos'n  Office,  3Mer.  Row 
do              do 
Boston,  Nat.  Revere  Bk. 
Bos.  Office,  3  Mer  Row. 
N.Y.,UnionTr.ABoston. 
N.  Y.,  Drexel,  M.  A  Co. 
do             do 
New  York  Agency. 
N.  Y.,  J.  A.  Horsey, 
do              do 
do              do 
N.Y.8.V.  White;  Bos.I.Tr 
Boston. 

lntM.,8.Day.AC.(»ad.R.AL.E.)8  f.  dr'natlOO.c 
2d  mortg.  Cine..  Sandusky  A  Cleve.  o 

Consul  1st  M.  ($3  OOO,OUO)  gold       ....c 

Cincinnati  <l  Springfield—  In  mortgage,  guar  c 

Cincinnati  Wabash  ai  Michigan—  M.  for$l,000,OOO.o 

1st  mort.,  gold,  redeemable  at  par  after  1890.  ..o* 
General  mortgage,  gold  (for  $1,800,000)  c 

Wayneeburgh  A  Canton,  1st  mortgage,  guar  —  o 

Cincinnati  Hamilton  &  Dayton— (See  Map).— Owns  from  Cin- 
cinnati, o.,  to  Dayton, O. ,60m.;  leases  Deslilerto  Fmdlaj,  18  in.;  Bowl- 
Ing  Green  RK.,  6  miles;  Troy  A  Piqua  RR.,  8  miles;  Daytou  A  Michigan, 
Dayton  to  Toledo,  142  miles;  Cincinnati  Hamilton  A  Indianapolis,  Ham- 
ilton to  Indianapolis,  99  miles;  Cin.  A  Dayton  RR.,  Middletown  to 
Hamilton,  14  miles.  Total  operated,  347  miles.  Owns  jointly  with 
Big  Four  tue  Dayton  A  Union— which  see. 

In  June,  1887,  authority  to  issue  $10,000,000  pref.  stock  was  voted 
Mid  part  wiis  issued  under  the  Ives  management,  but  was  contested. 

The  bonds  issued  in  1887  are  a  second  lien  on  the  main  line,  60  miles, 
and  also  cover  the  road  from  MoComb  to  Desliler,  9  miles,  tun  -leruetua! 
leases  of  the  Dayton  A  Michigan  and  Cincinnati  Richmond  &  ^uioag  i 
roads  and  $1,3)56,653  of  debt  claimed  to  be  doe) from  the  Cinomna'i 
Hamilton  A  Ind.  RR.  Co. 

Dividends  on  common  stock  since  1882  have  been :  In  1883.  9  per 
cent;  in  1884,  6;  In  1885,  6;  In  1886,  7;  in  1887,  6;  in  1888  and  1889, 
nil;  1".  Jan.  1»90,  1*4.  On  series  A  and  B  preferred  stock  from  Jan.  1, 
1883,  to  July,  1886,  at  rate  of  6  per  cent;  from  July,  1886,  to  date,  at 
rate  of  4  per  cent  yearly. 

Fiscal  year  ends  March  31.  Report  for  1888-89  was  la  CHRONICLE, 
V.  48,  p.  e>26. 

INCOMB  ACCOUNT. 

Reccip's—  1886-87. 

Gross  earnings $3,066,967 

Net  receipts $1,174,930 

Ditburr  entente — 
Interest  on  bonds $507,443 

C.  H.  AD.  dividends 325,253 

D.  AM.  dividends 132,024 

Treasurer's  miscel.  expenses. . . .  8,812 

Total  disbursements $973,538 

Balance,  surplus $201.392 

—{V.  46,  p.  769,  802;  V.  47.  p.  170,  563  ;  V.  48,  p.  826.) 

Cincinnati  Jackson  it  Mackinaw.  -Owns  from  Carlisle, 
O.,north  to  Addison,  Mich.,  188  miles;  Allegan  to  Dundee,  Mich., 

S3  miles,  leases,  Dundee  to  Toledo,  23  miles;  total  operated,  344  miles. 
This  company  was  formed  February  12,  188ti,  by  consolidation  of  the 
Cincinnati  Van  Wert  A  Michigan  Railroad  and  the  Jackson  &  Ohio 
Railroad.  In  18S7  purchased  the  Michigan  A  Ohio  sold  in  foreclosure. 
Bee  alisiraot  of  mortgage  (Central  Trust  Co.  of  New  York,  trustee,) 
V.  45,  p.  574.  Stock  is— Common,  $10,413,835;  preferred,  $5,504,000. 

In  November,  1889,  Mr.  Walstou  H.  Brown  was  appointed  receiver 
upon  a  judgment  for  9228*397  lu  favor  of  W.  S.  Toft  of  New  'Yorit 
Latest  plan  for  reorganization  was  In  CHKOXICLE,  V.  50,  p.  352,  by 
which  $3,266,000  4  per  cenls  are  to  b.>  issued  to  retire  atpav  the  consol. 
5s  aud  the  Cincinnati  Van  Wert  A  Michigan  firsts,  and  $18,416  800 
common  stock,  part  of  which  to  retire  at  par  the  incomes,  on  payment 
of  5  per  cent  assessment,  and  the  present  common  and  preferred  stock 
on  payment  of  10  and  5  per  cent  respectively,  and  the  balance,  $2  13.=>  • 
250,  to  be  given  as  a  bonus  to  holders  of  eonsol  5s  and  C  V  W  A  M 
firsts  at  the  r.ite  <if  $750  in  stock  for  each  of  tue  former  and  SdOO  In 
stock  for  each  of  the  latter  surrendered. 


W.LO,DI^  uvi.viv.v  interes',  rentals,  etc..  $.!0l,616;  deficit,  $131,- 
597,  against  $123663  in  1887.88.  July  1,  to  Sept.  30,  1889  (3  mos.i, 
gross  earnings,  ,  $178.353.  agaiust  $16^,379;  net,  $51,519,  against 

°       " 


Dec.  31,  '86. 
Gross  earnings  $2,882,172 
Working  expenses...     1,833,579 

Dec.  31,  '87. 
$3,377,r>52 
2.116.786 

June  30,'88  June  3D,'89. 
$3,525,775    $3,^55,859 
2,362,372      2,510,602 

Net  earnings.  
Other  payments— 
For  rental  

$1,048,592 
1885. 
$334,043 
214,549 

$1,260,765 
1886. 
$912,000 
313,765 

$1,163,402 
1887. 
$912,010 
251,402 

$1,145,259 
1888. 
$312,000 
233,256 
90,000 
77,359 

Surplus 

Dividends  

56,277 

63,766 

69,199 

1887-88. 
$3,447,574 
$1,442,925 

$576,959 
120,000 
171,401 
73,542 

1888-89. 
$3,478,387 
$1,387,001 

$551,131 
46,405 
171,401 

41,^88 

$941,902 
$501,023 

$810,825 
$576,176 

fill  V  50  p'  352Pj          ' 


, 
>  P'  3°0>  433>  47°'  6*8' 


as'noiv  ;  5,nr>  T  ,00  A  »"™"«™.soia  m  foreclosure:  Stock  ii 
88,000;  par,  $100.  In  1889  gross  earnlng-s  were  $114,080;  net,  $31 
365;  surplus  over  charges,  $23, 140.  In  1888  gross  earnings  $104,9s2  • 
net  income,  $25,232 ;  surplus  over  charges,  $14,549. 

1  &  Mnsklugnm  Valley.-Owus  from  Morrow,  O.,  to 
tiou,   O.,    148  miles.     Sold  under  foreclosure   Deo.   3, 


due  lessee  Deo.  31,  1888,  $1,081,013,  and  fo 

not  prese..r-J  —"" ~     • 

$754,000  i) 


Cincinnati  New  Orleans  &  Texas  Pacific.    (See  Jfan)  -This  K 
the  company  organized  under  the  laws  of  Ohio  Oct.  8  1881    to  operate 
the  Cincinnati  Southern,  and  51  per  cent  of  the  stock  is  held  b 
lish  companies,  the  Ala.  Great  So.  Ry. 
A  Tex  Pae  J  Co  ,  Lim.    TheCincinnati 


. 

t  of  the  stock  is  held  by  tn 
.  Lim    and  the  Ala 


,        .  exeuaro 

cmnat    to  Chattanooga,  Tenn.,  336  miles.    The  Ala  N  O  A  T  P      »n 


i  \,    /<;"  '  v^-jj-v^tvw  tin  AsfuA,  ana  »i  . 

-.,..,„«„  „.,,  A^VU.  *u  &«vd  the  Ohio  legislature  authorized  the  ATtonairti, 
«' the  lease  of  the  Cinn.  Southern.    See  V.  48.  p  250     Divldendl^n™ 

P!b.1l18%epbeerecent:i«lrv.1o%  S3?,  ta  18^'  *  '"  «*»*»! 


From  July  1,  1889,  to  Jan.  31,  1890  (7  months),  gross  earnings  were 
$2,547,721,  against  $2,226,610  In  1888-9;  net,  $1,027,000,  against 
5,  /  78,333. 

Fiscal  year  now  ends  with  June  30. 

The  annual  report  for  1889  in  V.  49,  p.  340,  gave  the  following  in- 
come account  for  lour  years : 


Net  surplus $158,271       $284,999       $182,203          $65.897 

-(V.  46.  p.  25!i;  V.  48,  p.  221,  250,  326;  V.  49,  p.  340;   V.  50,  p.  205, 

—  l.5i  "^  /  G. 

Cincinnati  Richmond  &,  Chicago.— Owns  from  Hamilton,  O., 
to  Indiana  State  Line,  37  miles;  leases,  Richmond,  Ind.,  to  Ohio  State 
Line,  7  miles ;  total  operated.  44  miles.  Was  leased  in  perpetuity  from 
Feb.,  '69,  to  Cinn.  Ham.  A  Dayton  Co.,  but  in  Aug.,  1888,  the  C  H  & 
D.  sold  its  $350,000  stock  to  the  Chic.  St.  L.  A  Pitts.,  the  last  payment 
therefor  being  made  In  February,  1890.  There  are  2d  M.  bonds  for 
$65,000,  overdue.  Capital  stock,  $382,600.— (V.  46,  p.  573  V  47  D 
170,  226.) 

Cincinnati   Richmond   &   Fort  Wayne. — Owns  from   Rich- 
mond, Ind.,  to  Adams,  lud.,   86   miles;   leases   5   miles   of  Plttsburg 
Fort  Wayne  &  Chicago ;  total  operated,  91  miles.    Leased  for  99  year! 
to   Grand   Rapids   A   Indiana,   the    rental   being  net   earnings;    in- 
terest is  guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company 
and  Ch.   St.  L.  A  Pitts.  Company,  jointly.     Gross  earnings  In  1889 
$446,721;    net,  $117,197:    loss  to  guarantors,  $8,983.    Gross  in  1888* 
$106,492;    net,  $90,123;  def.   under  charges,  $31,519.    Capital  stock 
$1.709  313;  par  $5o.    Total  advances  by  guarantors  to  December  31 
Ie89,  $1,125,436. 

Cincinnati  Sandusky  &  Cleveland.— Owns  from  Sandusky, 
Ohio,  to  Daytou,  Ohio,  154  miles;  branch,  Carey  to  Findlay,  16  miles, 
leases  Columbus  Springfield  A  Cincinnati,  44  miles;  total,  214  miles,  of 
which  the  division  between  Springfield  and  Daytou,  24  miles  It 
leased  to  the  Clev.  Col.  Cinn.  A  Ind.,  leaving  190  miles  operated.  The 
preferred  sto  ck  has  a  lien  by  deposit  of  old  bonds  in  trust.  The  mort- 
gage of  1888,  due  1928  (trustee,  Am.  Loan  A  Tr.  Co.  of  Boston),  was 
to  retire  the  preferred  stock  and  prior  bonds  when  due,  $2, 600,000 
bonds  being  pledged  for  this  purpose.  The  Mad.  R.  A  L.  E.  bonds  have 
a  sinking  fund  of  about  $30,000  per  year,  bonds  drawn  at  par  Divi- 
dends since  1876  have  been:  On  preferred,  6  per  cent  yearly  to  date; 
on  common,  in  1882,  2  and  10  in  stock  Col.  Sp.  A  Cin.  RR.;  in  1884  2  • 
in  1888,5  (out  of  judgment  agst.  I.  Bl.  A  W.);  in  18fc9,  3*2;  in  1890, 
March  10,  1*3  per  cent. 

In  year  ending  June  30.  1889,  gross  earnings  were  $814,879;  net, 
$2rtO,734;  rental  received,  $94,60ti;  total  net,  $385,340;  interest.  $227  - 
506;  surplus,  $157,834;  dividends  (6  per  oeut)  on  pref.  stock,  $25,731- 
balance,  $132,103.  of  which  $J6,597  paid  to  C.  tj.  A  C.  as  additional 
rental.  (V.  46,  p.  771;  V.  47,  p.  81,  10s,  326;  V.  48,  p.  99,  129;  V 
49,  p.  21,580.) 

Cincinnati  A:  Springfield.— Operates  from  Cincinnati,  Ohio,  to 
Springfield,  Ohio,  80  miles,  of  which  32  miles  are  leased  from  other 
companies.  The  whole  is  leased  and  operated  by  Cleveland  Cin  Chic. 
&  St.  L.  Co.,  giving  them  a  line  into  Cincinnati,  and  depot  accommoda- 
tion. Lessees  apply  any  excess  over  operating  expenses  and  Interest 
to  C.  A  S.  stock.  Interest  is  guaranteed  on  the  first  mortgage,  one-half 


$2,951.814.  In  year  ending  June  30,  1889,  gross  earnings  were  $1,- 
183,557;  net  over  expenses,  Ao.,  $309,331;  def.  under  interest.  Ao.. 
$71,006. 

Cincinnati  Wabasli  &  Michigan  Railway.— Owns  from 
Beuton  Harbor,  Mich.,  to  Anderson,  lud.,  165  miles;  uses  C.  O.  O.  A  I. 
tracks  Anderson  to  Indianapolis,  36  miles.  Sold  Nov.  5,  1879,  and 
reorganized  April.  1880.  Th  re  are  $812,000  bonds  deposited  as  collat- 
eral for  loan  of  about  $360,000  Stock,  $2,044,059;  par  $100.  In  Sept. 
1889,  a  controlling  inierest  in  the  stock  was  sold  tu  Evansville  *  Terre 
Haute  RR.  parties.  Gross  earnings  for  1838,  $489,6U  ;  net,  $118,954. 
In  1889,  gross,  $534,062;  net,  $156,449  -(V.  49,  p.  372.) 

Cleveland  Akron  &  Columbus  Hallway.— Owns  from  Hud- 
son, O.,  to  Columbus,  O.,  144  miles,  and  branch,  Kllbuok  to  Dresden 
June.,  34  miles;  total,  178  m.  The  Cleve.  Mt.  Vernon  A  Del.  was  sold  in 
foreclosure  in  1832,  and  reorganized  under  this  title  la  Jan.,  1886.  The 
1st  mortgage  bonds  may  be  redeemed  after  1890,  and  of  the  general 
mortgage  sufficient  were  held  to  retire  the  firsts.  From  July  1,  1889,  to 
Jan.  31,  1~90,  (7  mos.)  gross  earnings  were  $461,381,  against  $440,888 
in  1888-89;  net,  $121,485,  against  $82,350.  Fiscal  year  changed  to  end 
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Subscriber*  will  confer  a  great  favor  bjr  giving  Immediate  notice  of  anr  error  discovered  In  theM  Table*. 


DESCRIPTION. 

Miles 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Dividend. 

Jaa.  2,  1800 
Ap.il  2.1890 

{V.-1-  !:  !v!« 

Jan.  1,    189* 
Aug.  1,   1988 
May    1.  1930 
8«pt.  I,   1901 
UntllJaa.1898 
May  1.  180* 
June   i.  1914 
Jan.   1.  1934 
July   1,  1919 
Nov.  1,   1912 
Jan.  1.    1930 
Oct.    1,  189* 
Aug.  1.   180* 
Sept.  15,  1898 
Jan.  1.  1938 
Aug  1.  19:r7 

March  1,  18UO 
Jan.   1,  18t»2 
Nov.  1,  1900 
Jan.    1.  1918 
Jan.  1,  1934 
.•eo.    1,   1937 
Aug.  1.  1928 
J.in..   1.   !!»:•« 
Feb.  1.  1'itO 
March  1,  1898 
Jan.  1,  1900 

For  explanation  of  column  headings,  Ac.,  see  not" 
on  first  page  of  tables. 

of 
Road. 

Rate  per 

(Vnt. 

Wh.-n 
I'ay^l.l.- 

Where  r.iv.il.;.-,  and  I.) 

Whom. 

Cleveland  (Jinein.Ohic.  it  St.Lo«u—  Common  stock. 

— 

.... 

9100 
100 

1.000 
l.OOO 

l.OOO 

1000  A.) 
1,000 
1,000 

1,000 
1,000 

1,000 

liooo 

l.OOO 

1,0.1(1 

1,000 

5OO  Ao. 
500  Ao. 

'l.OOo' 
50 
500 
1,000 
l.OOO 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 

1,000 

$20.500.000 
lO.OOO.OOO 

;!";,'•""" 

7-'l2!oOO 
6,770.000 
776,000 
82O.OOO 
21U.OOO 
8,000.000 
4,  073  .OOO 
3,205,000 
2.0OO.OOO 
5OO.OOO 
4,650,000 
700,000 
654.OOO 
487.9OO 
1,500,000 
6OO.OOO 
11,247,036 
1,101,841 
1,982.000 
1,537,000 
463.0OO 
5OO.OOO 
520.000 
6,250.000 
(» 
500,000 
(1) 

7 

7 

5* 

?* 

7  or  6  g. 

7 
6g. 

L* 

7 
7 

7 

!!: 

78' 
6g- 

Q.'-J. 
F.  A  A. 
J.  A  D. 
J.   A  J 

M.'A  it. 

M.  A   B. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J.   A  J. 
Various 
M.  A  N. 
J.   A   J. 
A.  A  O. 
F.  A  A. 
M.  A   8. 
J.  A  J. 
F.  A  A. 
Q.-M. 
J.  A  J. 
M.  A  N. 
J.   A  J. 
J.   A  J. 
J.  A.  D. 
F.  A  A. 
J.  A  D. 
F.  A  A. 
M.  A  8 
J.   A  J. 

Drexel.  Morgan  A  Co. 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
do              do 
do              do 
do              do 
d»              do 
1N.Y..  Union  Trust  Co. 
.V.Y.,Win«Iow,I,an.AC«. 
do             do 
do             do 
N.  Y.,  John  Paton  A  Co 
N.Y.,  Farm.  L.  AT.  Oo. 
do              do 
do              do 
do              do 
do              do 
N.Y..  Holland  Tr.  Co. 
do              do 
N.Y.,  Central  Tr.  Co. 
New  York  City, 
do              do 
do              do 

Indianapolis  Clu.  A  Laf.  M.,  1st  on  64  miles  c 

151 
21 
21 
389 
175 
56 
119 
391 
391 
391 
72 
72 
267 
158 
67 
67 
125 

225 
199 
199 

'22 

252 
267 

1867 
1862 
1867 
1RH6 
1880 
1871 
1864 
1869 
1874 
1884 

1882 
1849 
1878 
1873 
1876 
18S8 
1887 

1862 
1867 
1873 
1873 

188H 
1888 
l88tf 
1890 
1888 
1890 

Gen.lstM.g.,C.I.St.LAC.s.f.lp.o.l)'(lsnotdr'n.o4r 
Con.  M.  C.  I.  St.  L.  A  i'.,  drawn  at  105,  s.  Mp.  o..o* 
Cincinnati  Lafayette  A  Chicago  1st  mort.,  gold,  c. 
1st  niort.  Bel.  A  Ind.  (part  due  yearly)  

do              C.  C.  C.  A  I.  sinking  fund 

Con.  M.C.C.C  &  I.  (s.f.lp.c.)dr'nat  100  If  unstrap'.! 
Gen.  con.  M.C.C.C.  A  I.  g.  (for  $12.0OO,OOO)..c'Ar 
Indian.  A  St.  L.—  1st  M.,  In  3  ser.  of  $6(!7,uOO..c 
Mort  .  for  $2,OOO.OOO,  gold,  Indianap.  to  Terre  H. 
1st  M.  (for  #5,OOO,u(>0)  on  Cairo  Vln.  A  Chic.,  g  .c* 
Olevel.  Lor.  <t  Wheel.—  Cl.  Tusc.  Val.  A  W.  1st  M..  .. 
Cleveland  tt  Ifalwning  Vat.  —  1st  mort.,  extended.  c* 
3d  mortgage  (uow  2d)  .  ........o* 
Consol.  mon.  for  $3,000,000,  (reg.  Int.  Q.—  J.)  c&r 
Cleveland  t£  Marietta.  —  1st  mortgage  CAT 
Olevc.  it  PiUtti.—  Stock,  7  p.  ot.  guar.  by  Penn.  Co.. 
4th  mortgage  (now  1st)  .  o 

Consol.  sink,  fund  mort.  for  $5,OOO,OOO,  not  dr'n.  o 
Constr'n  and  equip'tiuo.  bds.,  Ser.  "A"  IS.f.dru.o 
do                    do            Ser.  "  B"  J  at  lOO.o 
Olev.  81.  L.  dtKma.  CUi/—  1st  M.  (for  $7,OOO,OOO).c- 
Bridge  and  Terminal  M.  for  $4,000,000,  g  o" 
Colorado  Midland—  1st  m.,  gold  ($25,000  p.  mile)o* 
Consol.  M.  for  $6,OOJ,OOO.  gold  0* 

Equip  bds.,  s.  f.,  dr'n  at  105  after  1890  o' 
Equip,  bonds.  Ser.  B.,s.t.,dr'u  at  105  after  1894.0 

Cleveland  &  Canton.— Line  of  road— Cleveland  to  Coshooton,  O.,  I  171,  leaving  net  earnings  of  $3.859,820,  and  the  fixed  charges   per 
115   miles;  rani  on  to  SherrodBvllle,  43  miles;  small  brandies,  8  mil.'-;    - 
total,  166  miles.    Made  standard  gttuge  In  Nov.,  1888.    The  Cnnnotton 
Valley  Kailroad  was  sold  in  foreclosure  May9, 1885,  and  this  company 
was  organized.    Capital  stock  is  $3,067,300  common  and  $7,582,100 
preferred;  par  $100.    The«  are  alto  $103,000  5  por  cent  coupon  note* 
due  In  189',  8147,331  5-year  car  trusts  and  $741,825   5*'i   per  cent 
mortgage  and  other  notes  due  In  6  months  to  3  rears.     The  Way  KM.  <t 
Canton  Is  leased  for  40  years  from  June  1, 1888,  and  its  bonds  ici.ar  *n- 
teert,  principal  and  intetest.    The  full  report  for  year  ending  June  30, 

1888,  was  in  V.  47,  p.  533.    Gross  earnings  for  year  ending  June  3O. 

1889,  $390,216;  net.,  $122,3 17  ;   surplus  over  charges,  $10,155.    The 
gross  earnings  for  year  ending  June  30,  1888,  were,  $385,361 ;  net, 
$124,075     surplus  over  interest.  $D9,252. 


i  year  will  bo  about  $2,S75.OOO.    (V.  48.  p.  799.  854;  V.  49,  p.  21,  470, 
578,  580,  616,  6SO,  7t>0;  V.  50,  p.  37,  174,  314,  832,  390.) 

Cleveland  Loraln  dc  Wheeling.— Owns  from  Loratn,  O.,  to  West 
Wheeling,  O.,  158  m..  and  branch  to  Bullalrn,  O.,  6  m.  Tue  Cleveland 
Tuscarawas  Valley  A  Wheeling  was  sold  in  Feb.,  1883,  and  reorganized 
as  Cleveland  Loraiu  .V  Wheeling.  Common  stock  Is  $  1,000,0 JO  and  pref. 
$1.(K)0,OOO.  There  are  also  $150,000  U.  L.  A  W.  1st  mort.  6  p.T  oent 
lioucla  (int.  J.  A  J.),  due  July,  1895,  an'l  $163.000  oar  trusts,  due  1  889. 
•»0  ami '91.  In  1888  gros,  earning*  were  $1,16!>,60'J;  net.  9 150.25i>| 


From  July  1,  '89,  to  Jan.  31,1890  (7  months),  gross  earnings  were 
$287,698,  against  $J22,8f5  In  1888  's9;  net,  $91,7O4,  against  *63,876. 
-(V.46,  p.  200,227,320.448,  480,481,677;  V.  47,  p.  81,  498,  533, 
664;  V.  48,  p.  127.  122,  799.) 

Cleveland  Cincinnati  Chicago  A:  St.  Lonla.— (See  Hip.)— 
Owns  :— Cleveland,  O.,  to  Columbus,  O.,  138  miles;  Gallon,  O.,  to  In- 
dianapolis, 203  miles;  Delaware  to  Springfield,  50  miles  (these  three 
lines,  391  m.,  compose  old  C.  C.  C.  A  I.);  Cincinnati  to  Lafayette  (old 
Cln.  Ind.  St.  L.  A  Ciilc.),  175  miles,  and  branch,  3  m.;  Indianapolis  to 
Terre  Haute  (old  Ind.  &  St.  L.>,  72  in.);  total  owned,  611  miles.  Leases 
and  operates:  —  Clu.  Laf.  A  Chio.  (the  entire  stock  owneiti.  Temple- 
ton,  Ind..  F.  to  Kankakee.  111.,  75  m.;  F.  A  M.  RR.  (entire  stock  owned— 
no  debt),  Fairlaud,  In-i.,  to  Mnrtiusville,  38  m.;  Vernon  Green.  A  R.  RK. 
(all  bonds  and  70  per  cent  stock  owned),  North  Vernon,  Ind.,  to  Rush- 
ville,  45  in.;  Col.  Hope  &  Green.  RR.  (all  bonds  an  1  61  per  oent  stock 
owned),  Columbus  to  ureensburg,  Ind.,  24  m.;  Kaukakee  &  SeueoaltR. 
(one-half  stock  and  bonds  owned),  Kankakee  to  Seneca,  III.,  42  m.; 
other  lines,  entire  stock  owned— no  debt,  12  m.;  Cln.  A  Spring,  (leased 
for  99  years— 55  per  cent  stock  owned),  Springfield,  O.,  to  Cincinnati, 
SO  m.;  St.  Louis  Alton  A  Terre  Haute  and  branch  (teased),  193  m.; 
Cairo  Vincenn  -s  <fc  thlc.,  Cairo  to  Tilton  and  branch.  267  in.,  with  tract- 
age,  12  nj.;  brauc-h  leased,  2  m.:  Pe  irla  A  Eastern  trackage,  III.  Cent. 
Into  Chicago,  56  ui.;  total  operated,  1,887  miles,  ani  leased  line,  202 
miles;  Springfield  Division,  142  miles;  Whitewater  RR.  (stock  owned), 
65  miles.  Also  owns  jointly  Dayton  A  Union  RR.  (operated  separately), 
47  miles.  . 

The  Cleveland  Cincinnati  Chicago  A  St.  Louis  Railway  Co.  Is  a  con- 
solidation ot  the  Cincinnati  Indiannpolis  St.  Louis  A  Chicago  Railway 
Co.,  the  Cleveland  Columbus  Cincinnati  &  Indianapolis  Railway  Co. 
and  the  Indianapolis  A  St.  Louis  Railway  Co.,  made  in  J.ilv,  18S9.  The 
Cairo  Viu.  A  Chic,  is  operated  under  contract  dated  Oct.  30, 18H9,  and 
the  Peoria  A  Eastern  (part  of  oldOhloIrd.  A  Western)  Uoperated  under 
a  fltty-year  lease.  The  vVhltewater  RR.,  65  miles,  was  acquired  in 
March,  1890,  by  purchase  of  stock.  The  Springfield  Division  of  the 
Ohio  lod.  A  We.it.  Is  owned  subject  to  a  purchase  urmey  lieu  of  $5,OOO,- 
OOO,  which  Is  not  a  pro  Jiise  to  pay,  and  which  (though  redeemable  at 
•will)  is  not  collectible  before  April,  1940,  and  then  only  by  suit. 

The  cons  lidatiou  agreement  provides  that  tlie  consolidated  com- 
pany shall  not  issue  any  evidence*  of  funded  debt  or  execute  any  lease 
of  railway  property  which  may  entuil  increased  flxed  charges,  except 
bv  the  consent  of  a  majority  in  interest  cf  the  holders  of  said  pivferre.l 
stock,  with  the  exception  of  the  $5,000, OOO  4  per  cent  100-year  bouds 
Issued  for  the  acqu  reiuent  of  the  Cairo  Vincen.  A  Chic.  Railway.  The 
first  annual  statement,  with  the  balance  sheet,  was  in  the  CIIKOXICLE, 

The  C.  I.  St.  L.  A  C.  4  p.  c.  mort.  for  $10,000,000  (Central  Trust  C».  and 
Heryey  Bates,  trustees)  will  retire  all  prior  bouds  as  thev  fall  due.  TUB 
sinking  fund  for  these  bonds  is  1  per  oent  yearly  of  the 'amount  of  out 
standing  bonds ;  payments  lapse  when  bonds  cannot  be  purchased  at 
102  *a  and  Interenl. 

The  sinking  fund  provision  of  C.  C.  C.  A  I.  consolidated  bonds  may 
l>e  canceled  at  option  of  holders,  and  the  bonds  so  stamped. 

Of  the  Indianapolis  &  St.  Louis  first  mortgage  bonds  series  "A"  are 
J.  A  J. ;  series  "B."  M.  A  S. ;  series  "C."  M.  A  N. ;  and  the  C.  C.  C.  A  I. 
ER.  guaranteed  $750,000  of  them.  Of  the  6  p»r  o  int  bonds  tin  O.  C. 
C.  A  I.  RR.  owned  $1,600,000  (ou  which  no  Interest  is  paid),  and  the 
other  «500,000  «ivenabovej  are  owned  by  the  Peun.  RR.  Co. 

The  bonds  of  18S9  ou  the  Cairo  Vin.  A  Ohio,  are  bonds  of  the  Clev. 
Ciu.  Chic,  A  St.  L.  Co., but  are  secured  by  a  mortgage  made  by  tha  Cairo 
Vincennes  A  Chlca-o  .oinpany. 

Dividends  have  been:  Ou  prof  erred  stock  1  Vj  per  oent  quarterly  to 
date;  ou  ecuim  n.  in  January ,  189  J,  Ha  per  oent. 

Price  of  Ftoc.k  has  ringed  as  follows:   Common  in  1859  531*  to  78's; 


In  1890  to  Mch.  ii.  inclusive,  66ia*73»8;prefemdin  1889,  96  to  103 "a; 
In  18»0  to  Misli.  21,  meliisive,  -6a>lOO. 


Statement  lor  the  se 

*  ..  *. 


i.u  mouths  ending  Jan.  31  was  a?  fallows : 

. July  1  to  Jan.  31. . 

1838-8rf.  IS89-90. 

Gross  earnings $8,879,973  $7,461,287 

Operating  expenses.. j.. 4,53i>,202  4,827.355 

"(•'Net  earnings......; $2,;U  1,771  »J,635.912 

Interest,  taxes,  rontau,  Ao 1,672,123  1,689.141 

Net  Income $668,616  $944,771 

The  earnings  of  t].e  Da  ig  cousMUUted  for  the  year  ending  June  30, 
188».  were  $ll,45b,9<>2  groag,  tha  operating  expenses  were  $7,591,- 


surplusover  Interest,  $295,250.  In  '87  gross  earnings  were  $1.102.882: 
net,  $38ri,0-'l.  Dlv.  3  p.  o.  on  pref.  stojk  in  '87,  2  p.  o.  in  1889.  (V.  48, 
p.  609,  676.  V.  48,  p.  633,  687.) 

Cleveland  SL  Rationing  Valley.—  Owns  from  Cleveland,  O.,  to 
Sharon,  Pa.,  81  miles;  Nlles,  O.,  to  New  Lisbon,  O.,  and  branohe*.  41 
miles;  total  operated,  125  miles.  Leaned  to  the  reorganized  New  York 
Penn.  A  Ohio  KR.  till  r.tSJ;  the  rental  is  $50 3.180  per  year.  The  new 
band*  in  188S  (trustee  of  mortgage,  Cent.  Trust  Co.)  were  for  douMe- 
traoking  between  Cleveland  and  Youngatown,  for  te-mtnals,  and  $1,- 
141,000  reserved  to  retire  prior  bonds  in  1893  and  HIV  atook  III 
ji2.759.200  (par  $50),  and  dividends  of  about  11  >»  per  eent  are  paid 
yearly  at  irregular  periods.  -(V.  46,  p.  708  ;  V.  47,  p.  593,  598.) 

Cleveland  tc.  Marietta.— Operated  from  Marietta,  O.,  to  Canal 
Dover  and  branch,  !)9  miles,  and  7  miles.  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  In  Hay. 
188ii,  and  reorgaulzed,  and  -V2.0OO.OOO  new  stock  Issued.  From  Jan.  1 
to  Dec.  31  (12  moo.)  In  1SH9  gross  earnings  were  $it)3,B5O,  agaioit 
$2<.U,875;  net,  $56,220.  against  $51,020.  In  year  ending  Juue  3O, 
1888,  gross  earnings  were  $326,215;  net,  $60,761.  A.  T.  Wlkuff,  Prea't, 
Cambridge,  Ohio. 

Cleveland  tc  Plttsburz.— (See  Map  Penn.  RR.)  -Cleveland,  O.,  to 
Rocuester,  Pa.,  124  miles;  branches— Bayard,  O.,  to  New  Phlla.,  31 
miles;  Yellow  Creek  to  Bellatre,  43  miles ;  leases,  Rochester  to  Pittaburg 
(P.  Ft.  W.  A  C.),  26  miles;  total  operated,  225  miles.  Tue  property  wa* 
leased  for  999  yearn  from  Dec.  1,  1871,  to  Penn.  RR.  Co..  and  lease  trans- 
ferred to  Penn.  Co.  May  1,  1872.  Rental,  7  p.  o.  on  existing  capital  (10 
p.  c.  on  the  old)  and  $10,000  per  year  for  company  expenses,  the  lessee* 
assuming  all  liabilities. 

For  tlie   year  1888,  the  gross  receipts  were  $1.221,154,  an  I  the  do 
licit  to  lessee  after  makinz  all  payments  was  $122,168,  ajalnst  a  de- 
ficit of  $2  7,248  in  1887.     (V.  43,  p.  9J;  V.  50,  p.  70  ) 

Cleveland  St.  Loul*  &  Kama*  City. -Projected  from  Alton. 
111.,  with  brulg!  over  tlie  Missouri,  to  Kunu  Guy,  275  m  IBS  ;  and 
from  Alton  to  St.  Louis,  20  uiles;  oo:n»letad  from  St.  CUarlo*.  Ha.,  to 
M .itsem,  22  miles,  and  under  coastrnotiou  between  Sr.  Cu  tries  an  I  Al- 
toa,  20  miles  aid  frjji  M»L»em  westerly  30  miles.  T.iH  Is  the  teutral 
Miss juri  RR.  sol  i  lu  foreclosure  and  reorganized.  Sojie  litigation  or 
difficulty  was  threatened  in  January,  1890.  rruste»  of  first  mortgage 
is  Cenir.il  Trust  Co.,  ot  bridge  mortgage,  Holla  id  Trim  Co.  Stock  $L,- 
530,000  par  $1OO.  (V.  48,  p.  688.) 

Colorado  Midland.— (Set  Jfap)— O^nstrooi  Colorvlo  Springs  to 
New  Castle, Col. ,234  in.;  Vspen  br*uoh,  IS  m.;  Jerojio  Park  iirvioli.  15 
m.:  leases  6  in.;  total,  271  m.  la  1830  leased  jo  ntly  with  Bio  Or. 
Western,  the  Rio  Grande  Juno.  Kit.,  61  in.,  U  iddr  cn.Mtru  'tl-m;  see  Rio 
Grande  Juno.  Stock  $-J,OJJ.OOJ;  par,  $IOJ.  Soe  a  uiraoi  of  1st  m  >rt, 
in  V.  4A.  p.  540,  and  aiipllcation  to  Stock  UioU^ngelu  full  la  V.48,p.69. 
Central  Trust  Co.  of  New  York  U)  trustee  of  bi>Ci  m  irtg  KOI.  C>asoL 
mort.  or  1839  was  Issued  to  retire  $3,659,000  2d  aiil  ><1  in  >rU  bju  Is; 
also  $!00,0007  pjr  oent  oolU.eral  irust  uotas  .Ma  in  1  <  O-';U,  "to., 
$1,438,UOO  being  reserve  1  for  Improvement!.  Both  tssua*  at  eo.alpnMal 
bonds  are  redeemable  by  sinking  f u  ids  at  10  V  ail  arj  M  Oj  p  ttdat 
maturity  at  same  rate.  Report  for  year  endlug  June  30,  1833,  la 
CHR  INICLE,  V.  50,  p.  173,  showing  gross  earnings  $l,53ti,  105:  net. 
$415,428;  surplus  over  charges,  $4,912.  In  1833  gro«,  $1,36.), HO; 
net,  *263,7d7;  dettoit  und  ir  year1*  oh;ir6'es,  $93,573.  IV.  48,  p.  69;  V. 
49,  p.  203, 718;  V.  50,  p.  173  ) 

Columbia  A:  Greenville  (S.  C.)— (See  Xtp  of  Rich.  A  W.  P.  7>r».) 
— The  co:nitany  owns  rroiu  Oolii!ii.>iato  Greenville, S.  C.,  14 1  m.;  branonet 
Co  ADbevllle  and  Anderson,  21  m.;  total  164  in  Also  owns  L  i  uvns  KH., 
31  mUo«,  and  leases  Blue  Kidw  I4'{.,  32  in.,  and  dpkrt.in^arg  Union  A 
Col.  R  4.,  6.1  m.  Total  operated,  291}  miles.  TUe  Greenville  A  Uol.  ro.*l 
was  sold  in  foreclosure  April  15,  1380,  and  roorgiuUulon  w^s  in  tie 
under  this  name.  Preferred  stock,  $t,000,i)0');  oo  n  u  >n  st.i  ik.  *l,0  JV 
OOO;  par  of  snares  $100;  daaothecoo  upaaies  Jnud  3  ),  13S  '.  flll.St-i. 
All  the  cojimou  stock  Is  pledged  by  the  4"'  i  u  1 1 1  k  *.  P.  rar.uin  U 
Oo.,  under  Its  oollat,  trust  of  1837,  an  1  in  Mi.v,  'S  >.  or>kl  w.Mlaa.«ea 
to  the  Rich.  A  Dauv.  RR.  Oo.  Fro.n  J  uy  I  H  • '  to  Fi  i.  2^.  H'U, 
(8ni>ntus).  gross  earnings  were  $614,0 U,  ag»  tun-f  ,)7;1051a  l3-t8-39; 
net,  $244,333,  aztlnst  $.SO  1,241.  lu  year  «u  lln<  d  .ps.  .JO,  1417,  gross, 
earnings  on  all  Hues  wei-e  $  >5s>,483 ;  net,  *1OJ,^  (i;  i.ic.rrst  »n  I  rentals, 
^242,17H;  deficit,  #131,912.  In  13S7-S.  gr  is<  a  tr  i.u;-i,  iH.5 1  073;  net. 

19  J.165 ;  lnter«st  »nd  rentals.  $  '.47.025 :  laf.  $  i  I.-H  •.     V.  4>t,  p.  69  J). 

Columbia*  3c  Clncluuatl  til  JlanJ.  -Line  it  roid.  Oocnuioai,  O., 
toCliutou  Val.,  O.,  71  m.  Otienea  lo  tf  ov.,  '3  • .  3coot.  *4.  »->0,  KK).  In 
Jan.,  l-"90,  le«  «1  for  9J9  yaars  to  C  mtral  Oslo,  or  waioh  as4<  led  to 
Bait.  A  O.'uo.  PreTeri-el  stoak  for  il.OJO.OO  >  will  be  las  led  to  B.  A  O. 
in  o  m-ldera  iau  of  gaa  -a-.itee  of  bon  U,  iut  irest  on  irhiou  Is  to  be  re- 
ducedto  l>«peroent.  Gr >ss  earnln j»  In  '3!).$355,S2J;  nit,  *l20,iJ2; 
UiCei-est,  $i^0,030;  othtf  pay^teuvs,  $1>,OJ^;  deficit,  $U,4«j. 
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RAILROAD    STOCKS    AND    BONDS. 


Subscriber*  will  confer  a  great  trnvor  by 


Immediate  nutlee  of  any  error  JUeorered  In  ihMM  fa  bin* 


DESCRIPTION. 

Mill--. 
Of 

Road. 

Date 
of 
Bond*. 

Ml  /..  •  ,  or 
PM 
Value. 

Amount 
Outstanding 

INTKKKBT  OB  DIVIDEWD8. 

/...,.,/.    KM 
paUWhrn  Dw. 
««!*•-(*•» 

i.    it9 

For  explaiiitt  ion  uf  column  ht-aihn^M,  Arc.,  see  notes 
on  ttrst  page  of  tables. 

Rate  i»  i 
Ceut. 

When 
Payable 

Where  Payable  ana  by 

Columbia  it  Greenville—  1st  mort.,  gold  o* 

164 
164 
71 
325 
121 
121 
118 
118 
85 
325 
325 

1381 

1881 
1884 

1867 
1872 
1875 
1880 
1H80 
1881 
1884 

$1,000 
1.000 
l.OOO 
100 
600*0, 
1,000 

1,000 

1,000 
l.OOO 
1,000 
1,000 

92,000,000 
1,000,000 
2,000,000 
11.6U6,  -00 
1,4O1,OOO 
777.OOO 
2,50O,OOO 
6OO.UOO 
1,581,000 
8,000,000 
1,618,000 

|* 

6 

13%  st'k 
7 

7 

7 
I*' 

OK- 

J.  A  J. 
A.  A  O. 
J.   A  J. 

A.'i'b. 
J.  A  J. 

r.  A  A. 

M.  A  H. 
M.  A  N. 
M.  A  8. 
J.  A  D. 

W.Y.,RlehADan.2Wsll 
do              do 
N.Y..F.L.AT.Co.,AI'hll. 

Jan.    1.   1916 
April  I,   1033 
Jan.    1,   1014 
Aug.  19.  1886 
t><+.    1,   1807 
Jan.    1,  1893 
Aug..  1006 

i  i,i  .  PCD 

May   1.  1010 
Bcpt.  1,  1981 
June  1.  1904 

Col.  A  H.  V.  1st  M.,  (reg.  $  >00,000  by  Treas.J.o' 

N.  Y.  ,  Atlantic  Trust  Co. 
do              do 
do             do 
do             do 
(to             do 
do             do 
do              do 

C'ol.  AToledo,  1st  M.  (Columbus  to  Toledo)  o' 

OliioAW  Va    1st  M                       o* 

Consol  morttfupe  gold  (for  $14,5OO,OOO)  o* 

Gen.  M.,  g.,  on  road  &  Hocking  Coal  A  RR.  Co.,.0 
1  -*t  inorttfiifce   for  $5,000,000.  ffold  -  

Cohttn.  Stinw.it-  Hofk.—  t'.A  K.lm  in.$3,000,000.g.c* 

9fl 
44 
44 
55 
55 
71 
S71 
371 
371 
Hii; 
166 

1890 
1871 

I860 

1874 

1873 
1881 
1800 

1873 
1881 

18*64 
1383 

1,000 
50 

1,000 

50 
l.OOO 
MX)  An. 
100 

100 

100 

200  Ac. 
1,000 

2.7M>,000 
1,00.1,000 
lfOOO,OOO 
1,786,200 
302,000 
500.OOO 
3.OOO.OOO 
l.OO  '.OOO 
800.0OO 
1,917,400 
500.000 

2,500,000 
1,500,000 
400,000 
350.000 
2,58i>,OOO 
991.000 
1,250,000 

6  r. 

1>9 

7 
2 

7 

7 

"3" 
647 
6 

2>> 

Vl 

6 
2 
6 
6 

J.  A  J. 

M.'A'B. 

Q.-M. 
M.A  8. 
J.  A  J. 

M.'A'I*. 

A.  A  O. 
J.   A  J. 

p.  A"A. 

A.  A  O. 
F.  A  A. 
J.   A  J. 
Q.^J. 
H.  A  8. 
M.  A  N. 

New  York  City. 
Bout.,:!  Merchant*'  Row 
do             do 
Columbia*,  O.,TreMUrer 
N.  Y.,  Am.  Kxoh.  N.  K'k 
Boat.,  Treasurer'*  offloe 

1940 
Mcb.  10,  1800 

M.-I.T     1.    1901 
Mrb   10,  189O 
Sept.    1.  1890 
Jan.  1.  1804 

Columbus  it  JTemo—  Stock  j  825  p.  0.  r'l  P.  C.  A  St.  L.: 
1st  mortgage  o*|  Peun.  RR.gua's  lease.  o' 

Host  on  Concord  &  Mont,  now  an«1  old  Vtook  
Boat.  Concord  &  Montreal  pref.  6  per  ceut  stock. 

NOT.,  1889 
April   1,  18*3 
Jan.    1,    1911 

ItoKton,  OHIoe. 
do.         do. 

O&n-n.  <t  Passum,—  Pref.  stock,  5-6  p  o  ren'l(»9yre.c* 

147 
110 
37 
22 
56 
7 
78 

100 

100  Ac. 
100 
1,000 

100 

1,000 
1,000 

BostSafe  Dep.A  Tr  Co. 
do              do 
do              do 
do              do 

Kot,t.,ll.  A  A   KK.  .Spring. 
Phlla.,  Penn.  KK.  Offloj. 
IMiihi.  Fidelity  Tr. 

Feb.   2,   1890 
April  1.  1898 
Feb.   1,  1890 
Jan.   1.  1911 
April    1,  1890 
1900-'l-[2-t8-'4 
May  1,  1898 

Massawippi  Ht'k,  guar.  same  <li  v.  as  Conn.  A  Faun. 
Newport  A  Richford  1st  M.,  guar.  by  C.  4  P  .  .  .  o» 

Oomwjefino  (Phila.l—lat  mortgage,  endorsed  o 
Oormnff  vowanesque  <t  Antrim—  Debenture*  o" 

Orland  Smith.  President,  Cincinnati,  Ohio.    (V.  49,  p.  579,  616,  653 
690.) 

Columbus  Shawnee  &  Hocking.— Owns  Columbus  Juno.,  O.. 
(junc.  C.  C.  C.  A  I)  to  Alum  Creek  Juno.,  5  m.;  Hadley  Juno.,  O.,  to  C»n- 
nelville,  O.,  44  m.;  Redncld  branch.  8  m.;  other  iirauchea,  6  in.;  Shawnee 
A  Musk.  Dlv.,  Shawnee  Junc.  to  Shawnee,  33  m.:  total  ownol.OGm. 
Leaws  Alum  Creek  Junc.  to  Hadley,  O.,  (used  jointly  with  Tol.  A  O. 
Ceut.)  perpetual  li-.ise.  25  m.;  < 'in.  A  Musk.  Valley  to  /,  uirsvillc,  5  m.; 
Drakes  to  Ulauster  (lease  with  K.  &  O.),  12  m.;  O.  C.  C  &  I  ,  1  m.;  other, 
4  m.;  total  operated,  143  no.  The  Col.  A  Eastern  RR  wag  sold  In  fore- 
closure Aug.  10, 1888,  and  In  Nov.,  1x89,  this  company  was  formed  by 
a  consolidation  with  the  Shawnee  A  Muskinguin  River  RR.  A  connect- 
ing Hue,  Redtield  to  Dinkier.  14  milt  s,  will  be  completed  by  June,  189O 
Stock  .mtiimi/.ed.  f 6,000,000  (half  preferred);  outstanding,  $ i,000,0«,0. 
—(Vol.  50,  p.  313.) 

Columbus  Hocking  Valley  \  Toledo. — Owns  main  line  from 
Toledo  to  Poiueroy,  256  m.;  branches— Logan  TO  Athens,  26;  Logan  to  New 
Straitsville,  13;  Monday  Creek  Junc.  to  Nelsonv'e,  17;  others,  13;  tot., 325. 

This  was  a  consolidation  in  July,  1881,  of  the  Coluuibus  A  Hock- 
Ing  Valley,  Columbus  &  Toledo,  and  Ohio  A  West  Virginia.  Of  the 
consolidated  mortgage  $6, 500, OOO  was  reserved  to  meet  the  prior 
liens;  the  "Hocking  Coal  &  RR."  joined  in  making  these  bonds.  The 
Central  Trust  Co.  of  New  York  is  trustee.  The  general  mortgage  of  1884 
covers  the  road,  and  is  also  a  mortgage  on  the  coal  property  of  the 
"  Hooking  Coal  &  RR.  Co.,"  whose  stock  is  owned  by  the  C.  H.  v".  A  T. 
The  divisional  bonds  originally  had  sinking  funds,  but  upon  I.-KUC  <>f 
consol.  mort.  of  1881  sinking  fund  payments  were  discontinued. 

A  combination  was  made  in  1885  with  the  reorganized  Ohio  Central 
by  which  the  company  went  under  one  management,  as  per  the  circu- 
lar in  V.  40,  p.  597,  aud  the  C.  &  H.  V.  guarantees  the  Interest  on  the 
P.  A  O.  C.  1st  mortgage  bonds. 

Dividends  einoe  '81  have  been:  In  '83,  2>s  p.  c.;  in  '85, 13%  In  stock; 
nothing  since.  8tock.$ll,696,3(>0;  par$10O;  special  oar  trusts, $300,000. 

Range  of  stock  prices  since  1884  has  been:  in  1885, 18943;  in  1886, 
26T8a451s;  U87,  15®39%;  1888,  17@36V,  Ifc8911»28>4;  1890,  to 
March  21,  inclusive,  18Ja®2378 

In  Aug.,  '89,  a  default  »  as  threatened  by  Pres.  Shaw  on  coupons  due 
Sept.  1,  but  committees  of  stock  and  bondholders  were  organized,  the 
interest  paid,  Mr.  Shaw  asked  to  resign,  and  0.  C.  Wait*  elected  Presid't. 
and  8.  D.  Davis  Vice-Preeident. 

Annual  report  for  '89  in  V.  50,  p.  105;  income  for -lyre,  was  as  follows: 

INCOME  ACCOUNT 


1886. 

$ 

2,361,403 

9t>6,169 

11.841 


1887. 

• 

2,595,583 
993,684 
44.485 


1888. 

$ 

2,875,515 
1,221.8*3 

28.579 


1889. 

9 

2,509,518 
1,025,751 
10,000 


978,010   1,038,169    1,250,442  1,035,751 


946,925 
42,832 
22.S81 
18,750 


979,557 
18,629 
21,048 


984,020 

23,7  f  8 

24.086 

3.118 


976.220 
34,5tO 

24,658 


Receipts— 
Groes  earnings  — 

Net  earnings 

Miscellaneous 

Total  receipts.. 
Disbursements  - 
Int.  on  bds.  A  car  tr. 
Int.  on  float's  debt. 
Int.  to  Pa.RR.ou  1'se 

Miscellaneous 

Tot.  disburbe'ts.       1,031,088       1,022,234       1.034.9S2    i,u3o,418 

Balance def.  53,078    sur.  15,935    sur.215,451    sur.     333 

-(V.  48,  p.  100,  290,729:  V.  49,  p.  113,  144,269,300;  V.  50.  p.  105.) 
<'<>!  iimbiiM  Springfield  ic,  Cincinnati.— Owns  fi  m  Columbus 
Ohio,  to  Springfield,  Ohio,  44  miles.  Lease  to  Indiana  Blooiulngton  A 
Western  terminated  March  10,  1888,  and  road  has  since  been  been 
operated  by  Cincinnati  Sandusky  A  Cleveland.  Dividend  of  5  percent 
was  paid  Aug.  6,  1888.  (out  of  1udgu:ent against  In  liana  Bloouiington 
A  Western);  in  1888,  3>s;  in  1890,  March  10,  l»s  per  cent.  (V.  47,  p.  108., 
CoIiimbiiN  &  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenla,  Ohio, 
55  miles.  Is  operated  as  a  division  of  the  Little  Miami,  and  is  leased 
for  99  years  from  Dec.,  1869,  in  connection  with  that  road  to  the  Pitts- 
burg  Cincinnati  &  8t.  Louis,  which  pays  8  per  cent  on  stock  and  pro- 
vides for  the  bonds.  The  lease  is  guaranteed  by  the  Pennsylvania 
Railroad  Company.  The  Columbus  &  Xenia  pays  826per  cent  dividend 
per  annum;  *i5  per  cent  March  10  and  Sept.  10 and  2  p.  c.  June  1O  and 
Dec.  10.- (V.  4a,  p.  3iO.) 

Concord  ic  Montreal.— Owns  from  Nashua,  N.  H.,  via  Concord, 
to  Woodsville  (new  Wells  River  Juucti<n),  ISIS  miles:  Wuodsville  to 
Grovel  on  Juno.,  33  nrles;  Wingrond  to  Mt.  Washington,  20  miles; 
Hookset  branch,  3;  miles;  total  owned,  204  miles.  Leases  Concord  A 
Portsmouth  RK.,Mancl)eBterto  Portsmouth,  N.H  ,41  miles,  and  branch 
to  Suncook,  7  mil*;  Sun  cook  Valley  KR.,  24  miles;  Pern.  Valley  RK., 
Plymouth  to  Noitlj  Woodstock,  N.  H.,  2O  miles  Mau  A  No.  Weare  RK., 
19  miles;  Nashua  Acton  A  Boston  RR.,  Nashua  to  Concoid,  25  miles; 
total  leased,  124  miles.  Operates  lines  to  Btliuont,  Jem  rson  and  Kil- 
kenny, 31  miles.  Total  operated,  371  miles.  The  Concord  and  the 
Boston  Concord  4  Montreal  KRs  were  consolidated  in  September, 
1889,  forming  ThM  enmp>  ny.  The  stock  of  each  of  the  old  companies 
was  exchanged  tor  Hie  same  class  of  st>  ck  in  tie  new  corporation.  The 
Boston  Coneird  AjMontrtal  pref.  is  mtifled  to  «  per  cent  y«  arly.  the 
Boston  Concord  A  Montreal  new  stock  (of  which  there  U  $510,400), 
mnd  old  stock  (amounting  to  $459,600)  aie  entitled  to  not  exceed- 
ing 6  per  c<  nt  veaily  out  ot  any  eavirg  which  tuay  result  from  the  re- 
funding of  the  present  lunded  and  floating  debt  of  the  Boston  Concord 


A  Montreal.  The  Concord  stock  will  receive  such  dividends  as  m»y  be 
declared  after  providing  for  the  other  dividends.  The  oousol.  mort.  was 
authorized  in  Febriury,  18»O,  to  fund  the  floating  debt,  to  provide  for 
etlrement  of  prior  bonds  when  due,  and  for  Improvement*.  (V.  49,  p. 
341;  V.  50,  p.  313,  422.) 

Concord  AClaremont  (N.  H.)—  Owns  from  Ooaoord  to Claremont* 
N.  H.,  56  miles;  branch,  Contoocookville  to  Hl'.lsborough,  N.  H., 
15  miles;  leases  -Peterboro  A  IIilNboro  BK.,  18  miles;  total  operated. 
89  miles.  Capital  stock.  $412,4OO.  The  lease  to  the  Boston  A  Lowell 
RR.  having  been  held  invalid,  this  road  w»s  operatod  Independently 
until  Nov.  1,  1837,  when  the  Boston  A  Maine  began  to  operate  It  under 
contract  with  Northern  RR.  (V.  45,  p.  26). 

Concord  &  Portsmouth.— Owns  from  Portsmouth,  N.  H.,  to 
Manche.-ter,  N.  H..401aiulle«,  ami  branch  to  Suucook,  7  miles.  The  road 
was  sold  to  first  mortgage  bondholders  In  1857,  ai,:l  leased  to  Concord 
RR.  in  1862  for  99  years.  Lea«e  rental  Is  $25.OOO  a  year,  which  gives 
7  per  ct.  a  yearto present  stockholders.  There  is  no  debt.  (V.  47,  p.  531. 

Connecticut  &  Passumpulc.— Owns  from  White  River  Junction, 
Vt.,  to  Canada  Llue,  HO  miles;  leased,  Massawippi  Valley  and  branch 
(Canada),  37  miles;  total  operated,  147  miles.  Tim  lease  of  Mamawlppl 
tiailroad  is  at  6  per  cent  on  bonds  and  same  dividends  as  are  paid  on 
the  stock  of  the  lessee.  From  January  1,  1887,  this  road  was  leased 
to  the  Boston  A  Lowell  for  99  years  on  a  basis  to  pay  O.  4  P. 
stock  5  per  oent  per  annum  for  ten  year*  and  6  per  oent  thereafter. 
In  Oct.,  1887,  the  B.  A  L.,  carrying  this  road,  was  leased  to  Boston  A 
Maine.  Dividends  since  188i>  have  been:  In  1881,  5  percent;  In  18S3 
and  1883.  6;  in  1881,  5V,  In  1885  and  since  at  rate  of  5  yearly.  (V 

Connecticut  Klver.-Owns  from  Springfield.  Mass.,  to  South  Ver- 
non,  Vt.,  50  miles;  branches,  6  miles;  South  Vernon.  Vt.,  to  Keene.  N.H., 
24  miles;  total  8O  miles.  Consolidated  with  Aslmelot  RR.  In  February, 
1890.  In  year  ending  Sept.  30,  1889,  on  56  miles,  cross  earnings  were 
$1,041.4*2;  net  income  over  rentals,  interest.  Ac .,$269,436:  ID  1887-88, 
gross,  $9H7  237;  ne.t  $197,019;  total  available  revenue,  $245.452.  Div- 
idends since  1876  have  been:  From  1877  to  1885,  8  percent;  in  1886, 
10;  in  1887  nnd  since  at  the  rate  of  2  per  oent  quarterly.  (V.  47,  p.  «25; 
V.  49,  p.  855;  V.  50,  p.  245.) 

Connecting  (Philadelphia).— Owns  from  Mantua  Junction  to 
Frankford  June.,  Pa.,  7  mile  Leased  to  Phil.  A  Trenton  for  999  years, 
and  with  that  n.»d  operatod  by  Pennsylvania  Railroad.  Rental  $139,- 
993,  which  pays  t)  per  cent  on  $1,278,300  capital  stock  (par  $50), 
owned  by  Pennsylvania  RR 

Corning  Cowanesque  &  Antrim.— Owns  from  Corning,  N.  Y., 
to  Antrim,  Pa.,  53  miles;  branch,  Lawrencevule  to  Harrison  Valley, 
Pa,,  32;  total  operated.  85  miles.  Consolidation  (January.  ]  (73) 
of  the  Blossburg  A  Corning  RR.  and  the  Wellsboro  RR.  June  1,  1874. 
me  Cowanesque  Valley  RR.  was  absorbed.  These  lines  are  leased  to  and 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
Rental  $150,000,  equal  to  6  per  cent  on  common  stock  and  12 
per  cent  on  preferred  stock;  dividends  paid  quarterly,  March  31,  Ac. 
Stock— com.,  $1,50O,OOO,  and  pref..  $5OO,OOO:  par  $50.  The  coal  line  of 
Phila.  A  Reading  and  N.  Y.  Central  is  over  the  road  of  this  company, 
which  Jointly  guarantee  the  bonds  of  the  Pine  Creek  Railroad 
Company.  Earnings  in  1887-8*.  $670.812;  n»t,  $135.450;  rental 
paid  C.C._A  A.  RR..  $150,000;  deficit  to  lessee,  $12.551  E»™in«sln 


r886-87T$^51,3tt7;'ne"ti"$"l74,'376;  rental  paid  C.  C.   A  A.,  $l50,vwj 
surplus  to  lessee,  $24,376.    George  J.  Magee,  Prest.,  Watkins,  N.  Y. 

Coshocton  ic,  Southern.— Owns  Coshocton,  O,  to  Zanesvllle, 
about  30  miles ;  completed  In  June,  1889.  President,  J.  W.  Casslng- 
ham,  Boston,  Ma's. 

Covliitrtoii  A;  Macon.— Owns  from  Macon,  Qa.,  to  Atl  ms,  Ga_ 
105  miles.  Bonds  are  issued  at  the  rate  of  $12,000  per  mile  and 
capital  stock  $12.uOO  permile.-(V.  46.  p.  173.) 

Cumberland  &  PennsylTanlm. -Owns  from  Cumberland,Md., 
to  Piedmont,  Md.,  and  several  branches,  66  miles.  It  IB  owned  and 
operated  by  Consolidation  Coal  Co.,  which  guarantees  second  mortgage 

Cumberland   Valley.— Owns  from  Harrisburg,  Pa.,  to  Potomac 
River   Md.,  82  miles  (an.l  with  leased  lines  operates  to  Winchester, 
a   total   distance  of    116   miles).     It   leases-Gum -lerland    Valley   4 
Martinsbur*  RR.,  34  miles ;    Dillsburg  A    Mechanlcsburg  RR.,  9  miles; 
Southern   Pennsylvania   RB.,  21    miles;  controls  Mont  Alt 
miles,  but  accounts  kept  separate;  total  oontrjUed  and  o 
miles.    Of  the  stock,  $975,800  common  and $237,200  prelerred  Isowned 
by  Pennsylvania  RK.  Co.    Large  advances  have  been  made  to  bi 
roads.    The  Southern  Pennsylvania  is  leased  for  net  earnings;  no  inter- 
est paid  on  bonds  sluce  March,  1875. 

In  18-9  gross  earnings  on  the  main  line  were  »793.349;  net,  $247.- 
282:  surplus  over  tiied  charges,  $214,281,  against  $178,209  In  1888. 
-(V.  48,  p.  221.) 

Panbury  &  Norwalk.-Owns  from   Danbury,  Conn..  ««   Wilson- 
Pjlnt.  South  Norwalk,  Conn.,  26>«  miles;  branches  to  Rldgefle 
Hawleyville,  together  10  miles;  total  ope-ated,  36»«  miles.    L*a« 
the  Housatonic  for  99  years  from  Oct.,  1836,  the  lessee  to  pay  Interest 
and  5  per  cent  per  annum  on  stock. 

Dayton  Fort  Wayne  &  Chicago.— Road  from  Day  ton,  O, to  Iro»- 
ton,   162  miles  (the  former  Dayton  *  Ironton  road);  Dayton,  O-,  to 
Dhos  (3  feet).  96  miles ;  total.  258  miles,  and  projected  43  miles  from  the 
main  line  to  Fort  Wayne.    This  company  was  formed  In  June,  1887,  by 
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DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds. 

Size,  or 
Par 

Value 

Amount 
Outstanding 

INTEREST  OR|DIVIDENDB. 

Bond*—  Princi- 
pal, When  Due. 
Utocks—  Last 
Dividend. 

For  explanation  of  column  heading*.  Ac.,  see  notes 
on  tint  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

30 
107 

1887 
1885 
1*90 
IHfiO 
1868 

1870 

•70-'72 
1880 
1883 

1871 
1881 
1864 
1879 
1879 
1864 
1889 

1875 

is'fs 

1879 

1871 
1867 
1874 
1877 
1874 

I'.obb 
i",6bo 

1.000 
50 
500AO. 

"50 

100  Ac. 
1,000 
100 

"50 
50 
1,000 

i",obo 

1,000 
1.000 
1,000 
25 
500  Ac. 
100 
10,00 
10,00 
100 
1,000 
1,000 
1,000 
lOOOAc. 
100  Ao. 

$600,000 
1,284,000 
<») 
803,500 
30O.OOO 
1,777,850 
270.500 
625,000 
600,000 
400.OOO 
100,000 
15O.OOO 
(?) 
2,403,243 
1,211,250 
2,675,000 
58,000 
225,000 
102,000 
495,000 

5 

ig- 

6 
6 

2 
8 

H' 

6 
5 

"i'\ 

2 
5 
7 
7 
6 
6  A7 

I* 

6 
2 

7 
6 
1% 

7 
7 
7 
6 

J.  A  J. 

M.  A  8. 

M.'A'S. 

M.  A  N. 
Q.—  J. 
A.  A  0. 
M.  A  S. 
F.  A  A 
J.   A  J. 
J.  A  J. 
A.  A  O. 

A."A"O. 

Q.-J. 
J.   A  J. 
M.  A   S. 
J.   A  D. 
J.   A  D. 
J.   A  J. 
J.    A  J. 
J.   A  J. 
J.   A  J. 
Q—  F. 
F?A  A. 
M.  A  N. 
Q—  Mch. 
J.  A  J 
M.  &  N. 
A.  A  O. 
M.  A  8. 
M.  A  B. 

Bost.,  Internal'!  Tr.  Co. 
N.Y.,  Mercantile  IT.  Co. 

1917 
Sept.   1.  1915 
1915 
March  1,  1891 
May  1.   1891 
Jan.   1,  1890 
Apr.  1,1904  -08 
Mar.   1.  19OO 
Feb.  15,  189O 
July  1,1890-92 
July  1,  1920 
April  1,  1925 

OovingtoH  <t  M««m  -1st  M..  gold  (*12,000  per  m.)o 

0um6erta»<f  it  Penntyltania—  1st  mortgage  
2d  m.,  s.f.  $20,OOO  yearly,  fguar.)  ett'ded  In  1888 
OvmOtrland  Valley—  Stock  ($-484,900  Is  preferred). 
1st  A  2d  MH    2d  $109  SOU  due  April,  1908    

38 
38 
143 
52 
24 
37 
33 
33 
36>fl 
250 
152 
152 
142 

N.Y.,  Consol.Coal  Office 
do              do 
Phlla.,  T.  A.  Biddle  A  Co. 
do              do 
Last  paid  March,  1875. 
Bridgeport,  Hous.  RR. 
do              do 
do               do 
do              do 

Southern  Pennsylvania  (leased),  l»t  m,  gold  —  o* 
Danintru  A  If  or.—  Stock,  ft  p.  c.  gu.  99  yre.  Hous.  RB. 
1st  and  2d  mortgage*  (2d  M.  due  July  1,  1892).  c* 

DavtonFLWaynedCh  cago—  Stock  ($15,000,000).. 
DwtontMick.  -Com.  stock  (3"«  %guar.C.  H.AD.). 
Preferred  stock,  (8  percent,  guar.  C.  H.  A  D.)  — 
Consol.  mort.,  guar.  prlno'l  A  Int.  by  C.  H.  A  D..c 

Cincinnati, 
do. 
N.  Y.  Merc.  Tr.;  and  Cin. 
do              do 
N.Y.,  Am.Exch.Nat.Bk. 

Oct  ,  1889 
April  7,  1890 
Jan.  1,  1911 
March  1,  1894 
Dec.  1,   1909 
After  1910 
Jan.   1.  1905 
July  1,  1921 
Jan.,  1890 
July  I,  1895 
Feb.  17,  1890 
Aug.   1,  1905 
Nov.  1,  1899 
Mob.  15,  1890 
Jan.  1,  1891 
Nov.  1,  1891 
Oct.  1,  1894 
Sept.  1,  1917 
Sept.  1,  1924 

Dayton  4  Union—  1st  M.,  slaking  fund  (not  drawnjc 

32 
32 

37 

ibo 

85 
31 
27 
4 
686 

Aiyton  <t  Western—  1st  M.,  guar.  L.  M.  and  C.  A  X.c 
Dte.  Chtsap.  <t  Ifev  OH.—  1st  M.,  $20,000  p.m.,  g.,  c* 
Dtlavart—  Btock-6  p.  o.  guar.  till  '98,  f.  W.  A  B 
Mortgage  bonds,  convertible,  guar.  P.  W.  A  B.  o* 
Dei.  <t  Bound  Br.—  Stook—  8  %  gu.,  Phlla.  A  Read.. 

N.Y.,  Bank  of  America. 

1,555,214 
640,500 
1.771/  ,000 
1,500,000 
277,000 
24,5OO,OOO 
5,000,000 
549,000 
4,829,000 
5,000,000 
500.000 

Dover,  Co.'s  Office. 
Phil.,  Fid.  I.T.A.8.D.  Co.) 
Phila.,240  So.  Third  St. 
Phila.,Guar.T.A8  D.Co. 
Phila.,Of..  240  8o.3d  8t 
N.  Y.Of.,  21  Cortlandt. 
do              do 
do              do 
do             do 
do              do 
do             do 

1st  inoi  t.  on  Trenton  Br..  2d  mort.  on  main  line.  r 

1st  M.  on  Pennsylvania  Div.  ($10,000,000)..  cAr 

"14 

consolidation  of  the  Dayton  A  Ironton  and  the  Dayton  A  Chicago.  Stook 
authorized.  $15,000,000.    It  belonged  to  the  Ives  schemes.    In  March, 
1888,  R.  D.  Marshall  was  appointed  receiver.    Receivers  certificates 
for  $432,000  are  outstanding.    In  year  ending  June  30,  1888,  gross 
earnings  were  $438,812;  net,  $105,371;   lentals  paid.  $88.418.    E. 
Zimmerman.  President,  Cincinnati.     (V.  46.  p.  102,  320,   371,  448, 
738.) 

Dayton  &  Michigan.  —  Owns  Dayton,  O.,  to  Toledo,  O.,  141  m.,  and 

leases  DeBhler  to  Findlay,  llm.     Leased  May  1,  1863,  In  perpetuity  to 
the  ('in.  Ham.  &  Dayton.    Lease  amended  Jan.  23,  1870.    The  rental  Is 
the  Interest  and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  stock 
and  3>s  per  cent  on  $2,126,600  common.    Profit  to  lessee  in  1883-84, 
$161,990;  1884-85,  $196,387;   1885-6,  $215,219;    1886-7,  $276,562  ; 
101887-8,     $363,933:  in  ln88-89,  $3i8,0t>8.    Gross  earnings  in  1  888- 
89,  $1,  496,533;  net,  $661,266.      Due  lessees  for  advances,  March  31, 
•89,  $;25,t>53.    (V.  47,  p.  708  ;  V.  48,  p.  127.) 

1 
I 
1 

( 
1 

Receiplt  — 
i'romcoal  -    rt 

INCOME  ACCOUNT. 

18P6.              1887.             1888.                1889. 
$                      $                     8                       * 
',081.842      9,951.163    10.622,067       8,652,318 
,239,747       9,189,974      9,554,221      9,482,975 
692,278          461,507          552,892          822,300 

>om  railroad 
"rom  mUcella 

Total 

8  S 

neous. 

.    if 

,013.867    19,602,644    20,729,180    18,947,f93 
.422.854    13,3S8,57il    14,044,710    12,992,868 

>peratlng  expenses.  11 

Net 

4 

,501,013      6,214,074      6,684,470      5,964,725 
,415,526      3,303,768      3,340,336      3,426,829 

'axes,  Int.  A  rentals.    S 

Balance 

1 

,175,487       2,910,303      3,344,134      2,537,896 
),609;  V.  48,  p.  157,799;  V.  50,  p.  172,204.) 

-(V.46,  p.  38,132,  17» 

Dayton  tt  Union.—  Owns  from  Dodson,  Ohio,  to  Union  Cloy,  Ind.. 
82  miles;  leases  Dayton  to  Dodsou,  15  miles;  total  opeiated,  47  miles. 
Operated  by  C.  C.  C.  A  St.  L.,  which,  jointly  with  the  Cm.  Hamilton  A 
Dayton,  owns  the  capital  stock.  All  surplus  earnings  over  interra-t 
goes  to  a  sinking  fund  for  the  redemption  of  bonds  at  not  above  100. 
Capital  stock.  $86,3OO;  par,  S50.  In  year  ending  Oct.  31,  18-8,  gross 
earnings,  $155,934;  net,  $58,123;  surplus  over  charges,  $18,065.  In 
1888-89  gross  earnings,  $166,418;  net,  $74,136. 

Dayton  &  Western.—  Owns  from  Dayton,  O.,  to  State  Line,  Ind. 
87  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  in  the  general  lease  to  the  P.  C.  A  St.  L.  The  lessees.  Little 
Miami  and  P.  C.  A  St.  L.,  are  virtual  owners  and  are  answerable  for  all 
obligations.  Of  above  bonds  $32,000  are  7s. 

Deeatnr  Chesapeake  A  New  Orleans.—  Projected  from  Deca- 
tnr.  Ala.,  to  Gallatln  or  Nashville,  Tenn..  of  which  34  miles  from 
Alabama  State  line  northward  are  completed  and  30  miles  to  D  -oatur. 
Ala.,  and  14  miles  to  Shelby  vllle,  Tenn.,  are  about  1  1  be  uuilt.  Mort- 
gage is  for  $3.  uOO.OOO.  American  Loan  A  Trust  Company,  trustee. 
Stock  authorized  $3,000,000—  $20,000  per  mile.  (V.  49,  p.  760.) 

Delaware.-  Owns  from  Delaware  Junction  (P.  W.  A  B.),  Del.,  to 
Delinar  (Md.  Line),  84  miles;  branches,  16  miles;  total  operated.  100 
miles.  The  Doi  Chester  &  Delaware  and  Queen  Anne  A  K.  railroads 
now  opeiated  by  P.  W.  A  B.  RR.  The  Delaware  Railroad  was  opened 
1855-60,  and  is  leased  for  21  years  from  1876  to  the  P.  W.  A  B. 
Co.  ;  rental  i>O  per  cent  of  gross  earnings,  but  stock  must  have  6  per 
cent.  If  the  30  per  cent  Is  more  than  sufficient  to  pay  charges  and  H 
per  cent  dividend,  the  residue  goes  to  lei-see  for  advances  (  f  any),  and 
any  balance  is  divided  equally  i  etwetn  lessee  and  lessor.  Of  the  stock 
$733,150  is  owned  by  P.  W.  A  B.  In  year  ending  Uetobar  31,  18S9, 
gross  earnings  were  $834,434;  net.  $168,641;  adding  amount  fro 
P.  W.  &  B  to  make  up  30  per  cent  of  gross  earnings,  per  contract, 
$250,345;  Interest  and  dividends,  $137,228;  surplus,  $113,117. 

Delaware  &  Round    Brook,  —  Owns  from  Boun  d  Brook  (Cent 

I   New  Jersey)  to   Delaware   River,  27  miles;   branch,  main  line  to 

Trenton,  4  miles;  total  operated,  31  miles.    In  connection  with  Central 

of  New  Jersey  and  North  Pennsylvania  forms  a  line  between  New 

York   and  Philadelphia.    In   May,  1879,  the  property  was  leased  for 

90  years  to  the  Philadelphia  &  Reading  Railroad  Company—  the  lessee 

W?«>g.totere8t  aud  8  Per  cent  on  'stock  after  May,  1883.    Gross  earnings 

|H  1889,  $851,1/92;  net,  over  eipenses  and  taxes,  $3<i2,013. 


,'J  '    T**  Del-  *  Hud-  Can»'  Co.  was 

l  7,  1823,  and  the  canal  from  Rondout.  N.  Y.,  to  Hones- 
date,  Pa.,  108  mil,  s.was  completed  In  1828.    The  company  owns  200 
•diet  of  railroHd  m  Pennsylvania  and  New  York,  and  /twses  a  number 
lines,  making  the  total  owned  and  control.ed  730    miles,  but  only 
™bf*  *re  Ol)erated  m  tne  D  *  H-  system,  as  44  miles  of  leased  roads 
The  st»ck  was  increased  to  $30,000,000  to  pay  off  the  bonds  due  In 
M?  f"d  I891'    Tht  """"'"'IK  $5,500,000  In  treasury  will  be  issued  in 
1891,  to  take  up  an  equal  amount  of  7  percent  bonds 
The  annual  report  for  1887  in  V.  46.  p.  1  32  and  170,  had  the  following  • 
he  manage  s  ••  propose  to  appropriate,  from  time  to  time,  from  the  eur 
plus  or  dividend  fund,  amounts  not  to  exceed  in  the  aggregate  twentv- 
Bve  (25)  per  cent  of  the  flve  millions  live  hundred  thousand  ($5  500  OoO) 
!!  ™H  ,  °I"1B  to  be,Tt=«ire(l  a'"-"'B  the  year  181.1,  a  id  toV-ndUraoh 
_ppropnBt  ous  1,8  cashpajments  on  the  stock  to  be  Issued  therefore  to 
stockholders  of  record  at  the  time  when  notice  Is  given  oJ  their  right  to 
subscribe.      1  his  proposition  was  submitted  to  stockholders  at  the  an- 
nual meeting  In  May,  and  approved  by  them. 

Ndeuds  have  been  paid  as  follows  from  1891,  when  they  were 
E?*?£S?:  I51«8'-4>«;  in  1»82.7;  in  18  -3,  7;  in    1884,7;  in  18-5  6- 
1886  and  1887,  5;   in  1888,  6;   in  18SH,  7;   In  1890.  1%  pei  cent 


Report  for  1889  was  in  CHIIOMCLK,  V.  50,  p.  172,  204. 


Delaware  Lackawanna  &  Western. —(&« Map}.  —This company 
operates  under  lease  »n  extended  system  of  roads  in  New  York,  Penn- 
sylvania and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  line)  to  New 
York  State  line,  115  miles;  branches— Scranton  to  Northumberland., 
SO  miles;  Greenville  to  Winton,  Pa.,  8  miles;  to  Storrs,  3  miles;  Junction 
to  Keyser  Valley,  Pa.,  5  miles;  leased  lines  in  New  York— N.  Y.  Lack.  A 
Western  RR.,  214  miles;  Cayuga  A  Snsquehanna  RR.,  34  miles; 
Greene  RR.  8  miles;  Oswego  A  Syracuse  Railroad,  35  miles;  Utioa 
Chenango  A  Susquehanna  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
controlled  and  operated— Syracuse  Binghamton  A  New  York,  81  miles ; 
leased  lines  in  New  Jersey— Chester  RR.,  10  miles ;  Morris  A  Essex,  118 
miles;  Newark  A  Bloomfleld,  4  miles;  Warren  RR.,  18  miles;  Sussex, 30 
uilea;  Passaio  A  Del.,  14  ;  total  operated,  889  miles. 

The  Delaware  Lacka wanna  A  Westei  n  formerly  paid  10  per  cent  on  1U 
stock,  but  In  the  dull  times  1876  to  1880  no  dividends  were  paid;  in 
18803  percent  was  oaid;  In  1881.  6V  in  1882, 1*83,  and  1884,8;  IB 
188ft,  7%;  from  1986  to  1989  inclusive,  7;  In  1H90,  Jan.  20.  1%. 

Prteesof  stock  yearly  since  1870  have  been:  1871, 1O9*111%:  1872, 
91911219;  1873.  79  >s  a  106;  1874.  9991123s;  1875,  106ii»123;  1876, 
rt41«120as;  1877,  3078®77:  1878.  41  a617s;  1879.  43*94;  1880,  68 »a 
»UOV.  1881, 1078131 ;  1882,  1  IGkaiSO1*:  1883.  Ill  >«al31ia;  1884, 
36*ai33i«;  in  18e5.aS^»129°K In  188H,  115*144;  in  18R7.  123V* 
1391-;  tu  18-I1.  128>«»14M«;lnl8dU,184°8«151:  in  189  J  to  March  21, 
inclusive.  134>«3138% 

The  report  lor  1889  was  in  CHRONICLE,  V.  50,  p.  172. 


EARNINGS  AND  EXPENSES. 


1S86. 


1887. 


1888. 


1889. 

*  9  9  $ 

Gross  rec'ts  all  sources..  32,342,865  39,84ft,857  43,232,4*22  38,217,622 

Operating  expenses 24,954,43)  30,694.00033,546,135  30,653,586 

Betterments,  equip.,  Ac..        164,029       810,061       967,605       223,577 

Total  expenses 25,118,462  31,504,061  34,513,740  30,877,163 

Net  receipts 7,224,403    8,341,796    8,718,682    7,370,459 

INCOME  ACCOUNT. 


1886. 

Net  receipts 7.224,403 

Interest  and  rentals 5,18^,711 


1897. 
8,341,796 
5,203,419 


Balance,  surplus 2,037,692 

Div.iUnls  1,834,000 

Kate  of  dividends 7 


1888.  1889. 

8.718,682    7,370,459 
5,218,419    5,222,375 


3,138.377    3,50i>,26i»    2,148,084 

1,834,000    1,834,000    1,834,000 

777 


Balance  after  dividends.       203,692    1,304,377    1,666,263       314,084 

-(V.  47.  p  161   594.  776;   V.  48,  p.  126,  190;    V.  49,  p.  174,  617,  789 
V.  50,  p.  170,  245.) 

Delaware  Maryland  &  Virginia. — Road  extends  from  Harring- 
ton to  Rehoboth.  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54 
miles ;  total.  98  miles.  In  July,  1885,  the  company  passed  into  control 
of  the  1'liila.  Wil.  A  Bait.  RR.  and  became  part  of  the  Penn.  RR. 
system.  In  year  ending  Oct.  31. 1889.  gross  earnings  were  $183.778  ; 
net,  $14,839;  denou  under  Interest,  $35,161,  against  $24,332  in  1887-8. 

Delaware  Sc  New  England.— This  company  owns  $4,250,000  of 
the  #5.OOO,OOO  Piugln-eepsi"  B.iage  Co.  stock,  $1,60J,OOO  of  the  Cen- 
tral New  England  A  Western  (whole  issue)  and  #90»,000  Hartford  A 
Conn.  Western.  The  collateral  trust  bonds  of  1889  are  secured  bv 
deposit  of  $4,000,000  Pougb.  Bridge  stock  au'l  $1,597,400  Central  N\ 
E.  A  Weste  n  Htocn.  Stook,  .J7.SOO.OOO  (par  $100),  is  held  by  trustees 
to  preserve  unity  of  syste  n,  and  trustees'  t<erdnoatel  issued  therefore 
are  dealt  in  on  the  market.  President,  J.  W.  Brook,  Philadelphia.  (V. 
49,  p.  82,  b54;  V.  50,  p.  275.) 

Denver  tc  Klo  Grande  (3  feet.).— (Set  Jfajrt-Owns  from  Denver 
City,  Colorado,  via  Pueblo,  Salida,  Gunnlson,  Montrone  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  it  connects 
with  the  Rio  Grande  Western  to  Salt  Laka  City  and  Ogden. 
Brunches  run  to  Leadville,  Dillon,  Rifle  Creek,  Crested  Butte,  Silver 
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Siib.c-rlber.  will  confer  a  great  favor  by  Klvliijj  Immediate  notice  of  aur  error  dl.coirr.  d  In  Ihrve  Tables 


DESCRIPTION. 

Miles 
of 
Road 

Date 
of 
Bond* 

Hi/.e.,i>r 
\'  ,  M 

Annum' 
Outstanding 

INTEREST  OR  DIVIDENDS. 

JtoMfe-PnaeT- 
pal.When  Dn». 

1  •..:••:" 

For  explanation  of  column  headings,  Ac.,  gee  note* 
on  first  page  of  I 

i:  i1      • 

1'  ' 

Where  Payable,  mid  by 

889 
288 

1877 
1872 

18(10 
1871* 
1873 
1870 
1889 

1871 
L886 

Il-H 

1874 
1874 
1881 
1883 

1  S7H 

1878 

1877 
1869 

HH:I 
1887 

1864 

l**H 
1369 

•30 

I'.ooo 

l',000 

50OAC, 
1,000 
LOO 

100 
BOO&C 
500*0 

500 
1.000 
1,000 
1.000 
1.000 
1,000 
200  Ac. 
100 
100 
100 
500  Ac. 
l.OOO 
1,000 
1,000 
100 
500  Ac. 

500  "io. 

»26,200,000 
3.074,000 

000,000 
400.000 

J  I.I.  

200,000 
400.000 
2,000,0(K> 
3S,000,000 
23,650,000 
0.3rt!i.500 
27,020,000 
3,000,000 

1,200,000 

1.  200,000 

672.000 
2,500,000 

2,000,000 

3,200,000 
1,350,000 
1,825,000 
2,510,000 
2,872,000 
770.00O 
580,000 
1,103,000 
8,000,000 
586,000 
1,084,000 
2,339,500 

1% 

7 
4 
4 

h 
"ft 

i  «• 
5r 

I1* 

s* 

i 

31* 

5 
i8 
I 

78' 

Q.-J. 
M.  A  fl. 
J.   A  D. 
J.   A  J. 
F.  A  A. 
J.   A  J. 
A.  *  O. 

;.  *  D. 

M.'i'N. 

J.   A  J. 
J.   A  D. 
J.   A  J. 
J.   A  J. 
J.    A    J 
J.   A  J. 
A.  it  O. 
A.  A  O. 
J.   A  J. 
F.  A  A. 
F.  A  A. 
J.   A  J. 
J.  A  J. 
J.   4  J. 
M.  A  8. 

J.  'i"j 
J.  &  D. 

A.  A  0. 

X.  V..  26  Exchange  PL 
do.               M« 
'!"                  dO 
Phlla..23:J  Ho.FourthSt 

do                     it" 

do               do 
do 
Philadelphia  Office. 

Jan.  20.  1600 
1,  1-J07 
June  i 
II) 
Peb,  1890 
Jan. 
April.  HUfl 
June  1.  1890 

Consul,  mort.,  on  roads  A  oquipui't  ,  ($10,000,000) 
Phtiii  bonds  (not  mortgage)  convertible  

Del.  Miiri/lnnd  <e  Vu.—  June.  A  B.  —  1st  M.  to  State  . 

44 
44 
19 
35 

1,468 
1,468 
295 
1.408 
1.468 
88 
88 
56 
233 
189 
189 
65 
323 
323 
222 
59 
43 
55 
524 
43 
143 
184 

Breakwater  A  Frankford.  1st  mort  ,  to  State  
Worcester  RR,  IstM.  (».f.  notlnoperat'n)  goll.c' 
Delaware  <f  New  Blur.—GoLTr,  rod.  after  Juue'91  .<" 
ClenrerttRlo  Urande—  Stock  (#45,  500,000)  
Pref.  stock,  5  per  ct...  non  cum.  ($28,000,000)  .... 

Office.  47  Win.  St..  N.Y. 
X.  Y,  4th  National  Uk 
do             il., 
do            do 
N.Y.,Chlc.R.LAP»o.Co 
do              do 
do             do 
K.  Y..Fann.  L-ATr.  Co 
SYAjr.Can  Bk.OoinALo 

ao          id. 

W.  Y.,  Farm.  L.  A  Tr.  Co 
Boston. 
Boston,  Of.,  10  State  St. 
Boston,  2d  Nat.  Bank, 
do              do 
do              do 
do             do 
S.Y.,OfflcB,216  B'dway. 
do              do 
do              do 
do             do 

Feb.  20.  1890 
Nor.  1,  1900 
Jan.    1,   1036 
Junu  1.   1928 
Jan.   1,  1905 
June  1,  1909 
Jtinr  1.  1909 
Jan.    1,  1913 
N«v.  14,  I'HS 
Nov.  15,  191S 
J«u.  5,  1990 
.       .  ••  - 
F'-II    15,  1888 
ran     I,   i'ii)7 
July  1,  1899 
July  1.  1919 
Sept.  1.  1927 
Dec  81,  1H4H 
July,   1804 
June  1,  1938 
Oct.    1.  1917 

Consul.  mortgage,  gold  (for  $-42,000.000)  .  ...o'Ar 
Improvement  mortgage  ($5,000  perniile)  g..O'Ar 
Dtt  Maine*  it  Ft.  Dotiiie—lsl  mort  ,  coup.,  guar  
1st  mort.,  Income,  guaranteed  by  C.  R.  I.  A  V.  r«tr 
Mortgage  on  eztuiiHlon,  guaranteed  by  C.  R.  1.  A  P. 
Detroit  Bay  City  (6  Alf>.  —  1st  mort.,  gold  o" 

Detroit  Grand  Haven  <*  li.il  —  1st  equip.  m.,guar...c* 
ConRol.  mort.,  guar.  by  Grand  Trunk  of  Can  c* 
Del.  HiUtulale&S.  W.  —Stock,  4%  rental  LS.&M.". 

ConKol.  mortgage  (1st  mort.  on  163  miles)  o* 
Ionia  A  Lansing,  1st  M.,  extended  in  1889  o* 

1st  M.,Gr.R.L.  *  D.,lst  $20,000  p.m.,  endorged.o* 
Oubuque  rf  Sioux  City  —  Stook  

Gen.  M.  for  *3.OOO,OOO  held  by  111  C'l.  g  cAr 
Iowa  Falls  A  Siout  City,  1st  M.  Ia.F  to  S.Clty.  .. 

Cliff,  Chaffee,  Aspen,  Ouray  and  Hot  Springs;  also  from  Pueblo  to 
Silvcrton,  via  Cuchara,  Alamosa  and  Durango,  with  branches  to  Ki 
Moro,  Espanola,  Del  Norte  and  Wagon  Wheel  Gap;  totalJan.,  1889. 
1467m.  The  standard  gauge  and  roail  with  third  rail  (oumplet  ed  and 
under  constr.tciion)  embraces  a  good  part  of  thsmileage. 

The  former  D.  A  K.  G.  Railway  was  foreclosed  under  the  old  consoll 
dated  mortgage,  July  12,  I860,  and  reorganization  was  made  under  the 
title  of  Denver  A  Rio  Grande  Railroad  Co. 

Of  the  oonsol.  gold  bds.  (U.  8.  Tr.  Co.,  trustee)  $6,382,500  were  re 
served  to  retire  the  old  bonds  when  due.  The  preferred  stockholders 
have  the  right  till  1891  to  elect  two-thirds  of  the  directors,  unless  dlvl 
deuds  are  paid  out  of  net  earnings  for  two  full  years  on  the  preferred 
stock,  after  wliicn  the  directors  snail  be  chosen  by  all  the  stockholders. 
Bee  abstract  of  consolidated  mort.  In  CHRONICI.B,  V  -»7,  p.  228. 

In  June,  1888.  the  Improvement  mortgage  for  $5,000  per  mile  was 
Issued  for  laving  third  rail  and  other  improvements;  trustee,  U.  8. 
Trust  Co.  It  is  proposed  to  issue  an  additional  $4,590,000  bonds  under 
this  mortgage— see  V.  50,  p.  422.  Mortgage  abstract  in  CHBONICLE,  V. 
47.  p.  22!). 

In  August,  If  89,  the  Rio  Grande  Junction  Ry.  Co.  was  organized  In 
the  interest  of  this  company  and  the.  Colorado  Midland,  to  build  64 
miles  from  Rifle  Creek  to  Grand  J  unction,  Col.,  and  to  form  a  standard 
gaufe  connection  to  Ogden  over  the  Rio  Gtando  Western. 

Dividends  on  pref  stock  have  been;  In  1887,  2>a  per  cent;  in  1883, 
2*2  per  c^nt  in  cat*h  and  1H  in  scrip,  hubsequentlyredeemed  in  cash;  in 
18*9.  nil;  Feb.  1890.  1*4. 

The  range  cf  stick  prices  since  reorganization  has  been:  Common  In 
1886.  14%®353»  (afsesern'tpaid);  in  1887,  20*3932%;  In  1888,  15323: 
in  1889,  14%ai8ia  ;  lu  1890  to  March  22,  inclusive,  15al7.  Preferred 
in!8-i6.  53%a(>;;7e;  in  1887,  52?83>f'8%;  in  18SU,  4314»55'%;  in  1889, 
42*4®5278;  in  1890  to  March  21,  inclusive,  -teasisg. 

From  Jan.  1  to  Jan.  31,  18SO  (1  month),  gross  earnings  were  $601* ,- 
491,  acainst  $572,.*£'2  in  1889;  net.  $215,99\  against  $157.401. 

Preliminary  report  for  1389  in  CIIROMCI.K  v.  r>(>,  p.  311 

INCOME  ACCOUNT. 


Gross  earnings  
Net  earnings  ... 

1887. 
$7,9?3,419 
"4(3,283,369 

1888.              1889. 
$7,663,654    $8,040,003 
$2,563,972    $3,332,410 

Disbursements— 

$1,405,775 

$1  492,61.r>    $1,654,675 

Dividend  on  preferred  stock  . 

1,182,500 

295,'  2.")         t 

290,933 

345,530         320  068 

Betterments 

250,524 

240.U06         240,000 

Miscellaneous  

16,609 

40,551           £2,434 

Total 

$3,146,341 

$2,115,247    $2,267,177 

$137,028 

$143,725  l$l,065,233 

•Includes  $41,997  o^her  receipts.  I  From  the  surplus  of  1389  IVj 
per  cent  was  paid  on  pref.  stock  Feb.,  1890. 

—(V.  47,  p.  128,  381.442.  801;    V.  48,  p.  398.544,555,  560,703,854 
V.  49,  p.  206,  470.471,718;  V.  50,  p.  106,  275,  311,391,422.) 

Denver  Texas  &  Fort  Worth.—  See  Union  Pacific  Denver  A 
Gulf. 

I»PH  Moines  &  Fort  Dodge.—  Owns  from  Des  Molnes  to  Fort 
Dodge,  la.,  87  miles.with  an  extension  56  miles  to  Ruthven,  connecting 
with  Chic.  Mil.  A  St.  Paul.  Common  stock,  $4,283,100;  pref.  $763,500. 

Leased  Irom  Jan.  1,  1887,  to  the  Chicago  Rook  Island  &  Pacific,  foi 
19  years  at  a  rental  of  30  per  cent  of  the  gross  earnings,  with  a  guaran- 
tee of  4  per  cent  interest  on  the  1st  mortg.  and  extension  bonds,  and 
2*s  P-  c.  per  annum  on  the  incomes,  and  road  was  delivered  June  2,  '87. 
In  It  87  and  1888  rental  $104,880. 

Detroit  Bay  Oily  &  Alpena.—  Owns  from  Alger,  on  Mich.  Cent 
RR.,  to  Alpeua,  105  miles;  Loon  Lake  Branch,  29  in.:  Mud  Lake 
Branch,  21  miles;  oflier  branches  78  miles;  total  road  233  miles.  Has  a 
traffic  contract  with  Michigan  Central.  Stock  authorized  is  $2,000,000, 

A  dividend  of  4  per  cent  was  paid 


issued  $1,670.000;  par.  $100. 
Januarys,  1888. 


From  Jan.  1  to  Feb.  28  (2  mos.),  in  1890,gross  earns  were  $90,821, 
against  $80,262  in  1889;  net,  $46,346,  against  $37,957.  In  1839  gross 
earnings  were,  $487,109;  net,  $196,41f  ;  surplus  over  charges,  $46418, 
against  $10.432  lu  1888.  (V.  45,  p.  85;  V.  46,  p.  74,  75.  1  99;  V.  48,  p. 
189;  V.  50,  p.  174.  )j 

Detroit  Grand  Haven  &  Milwaukee.—  Owns  from  Detroit. 
Mil  li.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of 
the  Detroit  A  Milwaukee  which  wa«  sold  in  foreclosure  Sept.,  1878 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada,  which 
In  1889  offered  Its  4jper  cent  debenture  stock  In  exchange  for  them, 


$500  (JilOO)  bond  fo 
Jan.  1  to  Nov.  30, 
against  £210,356  In 
Ings  in  1888,,  $1,11 


•  £118  stock.  Stock  $1,500,000;  par  $50.  From 
^89  (11  months),  gross  earnings  were  £200,361, 
1888  ;  net,  £47,927,  against  £51,440.  Gross  earn- 
.794;  net,  $271,815;  aef.  under  Interest,  $65,409. 


i  •iL.r-    II  >OO,»  <pl,  1  1    ,,  f  (TVi     llCtf   >p£  t  IjOAjJj     llll  I  -    U1H1CI       1L11  CICRL',    'T*>'','*\ft.r, 

In  1887,  gross,  $1,1(4,309  ;  net,  $323,771 ;  surplus  over  flxed  charges, 
$74. 


Detroit  HUlndale  dc  Southwestern. -Owns  from  YpnilanU 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Det.  H.  A  Ind.  rood  wu  nold 
In  foreclosure  Jan.  23, 1875.  and  this  company  organized  by  the  bond 
holders.  Leased  in  perpetuity  from  July  1, 1881,  to  the  Lake  Shore  A 
Mich.  Southern  Co.;  the  rental  Is  $54.000  per  year -4  p.  ct. 

Detroit  Larinlng  4c  Northern.— Owns  from  Grand  Trunk 
June.,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches— fl  tan  ton  Junr. 
to  Big  Rapids,  Mich.,  63  miles;  Beldlng  Branch,  14  miles;  total  owned, 
222  miles.  Leases:  Grand  Trunk  Juno,  to  Detroit,  3  inllen;  Lansing 
to  No.  Lansing,  1  mile;  Saginaw  A  West.  RR. -Alma  to  Howard  City, 
43  miles;  Or.  Rap.  L.  A  Det  RR.— Grand  RapliU  to  Grand  Ledge,  53 
miles,  and  Oakdale  Park  to  Reed's  Lake  2  m  ;  total,  323  mile*;  alto 
operates  Sag.  Vallf y  A  St.  Louis,  45  miles,  and  pays  interest  on  ill  debt, 
but  earnings  kept  separately.  The  Detroit  Lansing  A  Lake  Ulch.  wan 
foreclosed  In  1876  and  this  company  formed.  Dividend*  since  1876  hare 
been:  On  common  stock  In  1880,  6;  lu  18S3.  6;  In  1884,8;  In  1887,  3; 
In  1883  and  1889,  nil.  On  preferred  stock  In  1879,  9>«  per  cent ;  from 
1880  to  18S4,  Indus.,  7  per  cent;  In  1385,  51*;  In  1986,  8 "«;  in  1887,7; 
In  1888. 3>a:  In  1889  and  since  nil. 

Fri'in  Jan.  1  to  Jan.  31,  189J  (I  mn.),  gr.is<  earnings  were  t77  31O, 
again-t  $76,427  in  13Sfl;  net.  SL4.534.  ngn 

in  1839  gross  earnings  vrere$l,l3i  l;charge«.$331,- 

774;  deficit,  $u,7l2,  against  surplus  of  *l  --i9;  to  which  add 

deficit  on  fag.  Val.  A  si  i  •  ..-slant  $11,733  In 

1888.  Report  for  1333  in  OHRONI.  '  v  i-.  ;.  _  .  V  46.  p.  171, 
7TO;  V.  47,  p.  21;  V.  43,  p.  1*0,  52S.  827;  V.  49,  p,  173;  V.  50,  p. 

Dubuque  &   Sioux    t'lty— Owns  from  Dubinin*,  Iowa,  to  Iowa 

Falls,  143  miles;  Jowa  Falls  to  Sioux  Cits ,  1-U  milca;  Manchester  to 
Cedar  Rapids,  42  miles;  Onawa.  1 1  .  Dak  ,  155  miles; 

total  524  miles.  Also  le.istxt  Cedai  FalU  A  Mmiiuoota.  76  uiilea 
In  April,  1887,  a  controlling  iuteiv.  -k  w««  sold  to  111.  Cunt. 

A.  salt  to  annul  the  Cedar  Pal  ,;i:.  ii-.i-.,- 1»  p  tiding. 

InOct.,188S,  thas'ock  was  liierisis,-,!  tr.mi   ^ 

In  order  to  absorb  the  Iowa  Fal's  A  Sioux  Cl(  A  ''hie  and 

Chfr.  &Dak.  RRs.    See  V.  47.  p.44O.     111. 

and  all  the  5  per  cents;  also  $3,100,000  Cherokee  A  Dakota  5s  due  In 
nd  $'30, ''00  Celar  R  iplds  A  Cule.  5a  due  in  1935.  In  1889 
sross  earnings  wi-re  >  •  ,-U  1.104;  uet,  $511,46J.  Deduct  Inteies',  •J5J8.- 
P33;  Improveaente,  $120,137;  lose  on  ( '*lar  Fulls  A  Minu.  ( 'outlnitent) 
$152,718,  leaving  a  balance  deficit  $270,225.  (V.  46,  p.  33,  448;  V. 
47,  p.  440;  V.  48,  p.  489;  V.  50,  p.  4«1.) 

Diilutli  ft  Iron  Ranee.— Owns  Dnlntli  to  Ely,  Minn.,  116  mile*. 
Sold  to  a  syndicate  iu  1837,  and  above  mortgage  was  authorized  at  the 
rate  of  $25,000  peruille  for  construction  ana  $7,000  for  equipment, 
the  Metropditau  Trust  Co.  of  N.  Y.  being  trustee.  There  are  also  $3,- 
50O.OOO  of  income  certificates  and  the  stock  Is  $500,000.  There  Is  a  land 
grant  from  Minnesota  of  about  506.000  acres.  The  Minnesota  Iron  Co. 
owns  the  stock,  the  Income  certltlcates  and  $400,000  bonds.  In  11 
months  ending  Nor.  30,  1889,  gross  earnings  were  $1,002,316;  net, 
$436.474;  interest  and  rentals,  $20(1,587;  bal  mce.  $229,888.  In  1888 
gross  earnings  were  $650,039;  net,  $3;  1,0'5;  surplus  over  elmnrec  and 
tmprovemeiits,  $42.464.  In  1839  gross,  $1,01!V'39;  net,  $434.990; 
burplus  over  charts,  $'.-'09,182;  out  of  which  paid  for  tmprovem -nt«, 
$57,621.  H.  R.  Bishop,  15  Broad  Street.  N.  Y..  President.  (V.  45, 
p.  472;  V.  46,  p.  216.  255,  371;  V.  48,  p.  70;  V.  50,  p.  71.) 

Diilutli  South  Shore  ic.  Atlantic— Duluth  toSault  Ste.  Marie, 
411  miles  (of  which  44  miles  from  Duluth  to  Iron  River  U  used  In 
common  with  Northern  Pacific,  and  46  miles  from  Nestoria  to 
Marquette  U  leased  In  perpetuity  from  Marquet'e  Houghton  A  Onton*- 
gon  Railway) ;  800  Junction  to  St.  Iiraiice,  43  miles,  and  M.  H.  A  On. 
lines  not  Includ  -A  in  above,  111  miles;  total,  565  nillec.  At  Sault  Ste. 
Marie  connect!  n  is  made  by  bridge  with  the  Canadian  Pacific,  and 
with  the  Grand  Trunk  when  it  reaches  the  Sault.  This  company  pur- 
chased at  judicial  sale  Oct.  20,  1886,  the  Detroit  Maekinao  AManiuctte 
Railroad  and  property.  Leases  the  Marquette  Houghton  A  Onton.  RR., 
160 miles,  in  perpetuity.  See  abstractor  Hrst  mortgage.  V.  45.  p.  274. 

In  July.  1888,  a  controlling  interest  in  the  D.  8.  H.  A  A.  stock  wa» 
sold  to  Canadian  Paoifio  parties.  Pref.  stock  Is  0  per  cent,  nou  cumula- 
tive. 

The  consol.  mort.  (trustee  Cent.  Tr.  Co  )  was  issued  in  1888  to  provide 
for  extensions,  equipment,  etc.,  $4,000,OOO  lieing  reserved  for  1st  mort. 

The  earnings  for  1888  were  »1,408,"92  gross  and $584.791  net  on  the 
whole  system.  Deficit,  after  paying  all  charges,  $T9.S37.  In  1889 
gross,  $1,1)70,350;  net  over  expenses,  $329.474.  (V.  46,  p.  74,  390, 
353,  537;  V.  47,  p.  50,  248,  708;  V.  19,  p.  41.) 

nklrk  Allegheny  Valley  &  Plttaburg.  -Owns  from  Dun- 
kirk, N.  Y..  to  Titusville,  Pa.,  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  A  Pittsburg  and  Warren  A  Venango  in  1872.  Leased  for  400 
years  from  1873  to  N.  Y.  Cent.  A  Hud.  River  Co..  but  accounts  are  kept 
separate.  Rental  Is  interest  on  bonds.  Capital.  fl.3OO.OOO,  par  $100. 
Toe  N.  Y.  Cent.  A  Hud.  Rlv.  Co.  holds  $2,321,000  of  the  socuiide*-  IB 
year  ending  Sept.  30,  1889,  gross  earns,  $2^2,391:  net  income,  $20,-26. 
Kant  Broad  Top  (Pa. >— Owns  from  Mount  Union,  Pa.,  to  Roberto- 
dale.  Pa.,  30  miles,  and  leases  branch  to  Stair  Mine,  7  miles:  total.  37 
miles.  A  coal  road,  opened  in  1874.  The  stock  Is  $3 15,602;  parS50. 
In  year  ending  Nov.  30,  1887.  gross  earnings  were  $117,3<9;  net, 
$21.433.  In  1887-88,  gross,  $121,261 ;  net,  $18,195 
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DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*—  Princi- 
pal. When  Due. 
Stocks—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  note 
on  flrat  page  of  tables. 

Rate  per  1   When 
Cent.     |  Payable 

Where  Payable,  and  by 
Whom. 

118 
565 
366 

"90 
90 
30 
36 
36 
1,648 
1,648 
1,648 
242 
552 
1.083 
85 
1,083 
95 
66 
112 
119 
119 

"16 
94 
98 
32 
110 
120 
120 

1887 

1R87 
1888 
1H70 
1872 
1873 

1888 

1870 

1880 
18H6 
1887 
1388 
1879 
1385 
1886 

1886 
1851 
1876 

1888 
1889 
1872 
1884 
1884 
188? 

l,oil",Vc 
$100 
1,0  >0 
1,000 
l.OOO 
1,000 
1,000 
50 
1,000 
100 
100 

i",6bo 

1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

100 

100 

100  Ac. 
500  Ac. 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

"ioo 

$4.531.000 
22,000,000 
4,000,000 
3.800.0OO 
2,000.000 
1,200,000 
500.OOO 
1,714.950 
495,000 
27,500,000 
11.000,000 
18,500,000 
3.123.000 
3.106,000 
12,770,OOJ 
1,700,000 
3,000,000 
1,000,000 
2,000,000 
1,725,000 
4,997,600 
3,149,600 
194.400 
9,209,320 
492,500 
3,000.000 
3,417,000 
750,000 
3.282,000 
750,000 
1,250,000 
418,689 
1,500,000 

5 

Tg- 
S* 

r 

8 

4g. 

"5" 
"f" 

5* 

5  g. 

5  IT. 

5g. 
It 

ig' 
3 
6 
6  g. 
2*4 

5g 
5  g. 
6g- 
g*- 

I* 

A.  A  O. 

j.  'A'J. 

J.  A  D 
J.   A  D. 
A.  A  O. 
J.   A  J. 
J.  A  J. 
M.  A  8. 

j.  "A'J. 

J.  A  J. 
M.  AN. 
J.  A  D. 
M.  A  8. 
J.   A  J. 
J.  A   J. 
J.  A  D. 

M.'A'S. 

M.  A  S. 
M.  A  S. 

J.  A  D. 
A.  A  O. 
M.  AN. 
J.   A  J. 
M  .  A  S. 
A.  A  O. 
J.   A  J. 
A.  A  O. 

N.  Y.,  Office,  Mills  Bldg. 

Oct.   1,  1937 

Dul.  So.  Shore  <t  Ati.  -Stock  ($10.000,000  Is  pref.) 

N.  Y..  Chase  Nat.  Bank. 
New  York  Citr. 
N.Y.,  N.Y.  Cent.  A  Hud. 
do              do 
Philadelp'a,  Co.'s  Office. 
Phil.,  Phil.  A  Read.  RR. 
do              do 

Jan.  1.  1937 
June  1.  1938 
June  1,1900 
Oct.    1,  19OO 
July  1,  1903 
Jan.,  1890 
Mar.  1,  1958 

lit  consolidated  M  Kold  $20  000  p.  m  o*Ar 

Dunkirk  Alttyh.  VaL  <*  Pittotmrff—ltt  mort.,  j?old.o 
2d  and  3d  uiortffa*e«  ($200.000  only  ate  3d  m)..o 

Mail  Penntylmtnia—  Stock,  6  %  gu.  999  jT.s.,Phil.  A  R; 
New  1st  mortgage  ° 

gatt  Tennessee  Virginia  it  Oeorffia—  Common  stock. 
1st  preferred  stock  (5  per  ot  non  cum.)  
2d  preferred  stock  (5  per  ct.  non  cum.)  ............ 
Old  1st  m.s.f.  (Bristol,  Tei-n.viaCbat.toDalton.Gaj 
Cons.  M.  ."Divis'l"  g.  (  Brlstol.Tenn  .to  Selma,  Ala)o* 

Office,  10  Wall  Street. 

Nov.  15,  1889 

N.  Y.,  Chase  Nat.  Bank, 
do              do 
do              do 
do             do 
do             do 
do              do 
do              do 
Last  paid  Deo.,  1887. 
Boston.  Of  .Causeway  St 
do              do 
d<>              do 
Bost.,8haw'ut  Bk.  ALon. 
Boston,  by  Treasurer. 
Boston,  by  Treasurer. 
New  York. 
New  York. 
N.  Y..  Mills  Building. 
New  York,  115  B'way. 
do             do 
do             do 

July  1,  1900 
July    1,  1930 
Nov.   1,   1956 
June  1,  1937 
Sept.  1,  1938 
July  1.   1918 
July   1,   1925 
Dec.  1.   1926 
Dec.  16,  1889 
Mar.  1,  1890 
Sept.  15,  1891 
Sept.  1.  1906 
Den.  15,  1889 
.April  5,  1890 
Nov.  1,  193fi 
Jan.  1,  1937 
Mar.  1,  1902 
April  1,  1914 
April  1,  1914 
April  2,  1918 

lit  ext  M..  gi  <$20,OuO  p.  m.)for  $15.000,000.  c&r 
Impr.  and  equip,  mort.  for  $6,000,000,  gold...o&r 

KnoxviUe  A  Ohio—  1st  mort.,  gold,  guar'  o*Ar 
Sail  4  Wat  Ala.  -1st  corns.  M..  gd  ($15,000  p.  m.).o- 

Essex  RR.  1st  mort.  (extend,  for  5  years  In  '8«)..c 
Certs,  of  Indebt.  1st  m.  s.f.  $100,000  y'ly,  not  drn.c 
Xmtttrn  (N.  H.)—  St'k.  4  >«  p.  o.  ren'l  till  1  938  .  E  .  M  ass. 
Ktl  Stoer—  Stock,  2  (to  3  p.  c.),  guar.  by  Wab.  West. 
Stain  Joliel  <e  Eatlern-lBl  M.  for  $6.000,000  g..o- 
Gardner  Coal  City  A  N.lst  v».  for  $1  ,000,000  g.e* 
Xlitabelfi.  Lex.  <tltig  Sandy—  1st  IU..K..H.  f-  not  dr.o* 
Slmira  Corlland  it  Northern—  1st  pref  .  M.,  gold.o' 
1st  mort.,  gold,  Interest  5  per  cent  after  J889  ... 

tlmirait  Lake  Ontario—  Stock  

ibo 

Kant  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Allentc.wn,  Pa.,  36  miles.  Leased  for  999  years  from  May  1, 1869.  to  the 
Fhlla,  A  Reading  RR.,  at  a  rental  of  6  per  cent  per  annum  on  the  stock 
and  Interest  on  the  bonds.  Above  bonds  were  issued  to  retire  those 
doe  In  1888.  Austin  Corbin.  Pres't,  Philadelphia.  (V.  46,  p.  173.) 

Bast  Tennessee  Virginia  &  Georgia  Railway.— (See  Map.)— 
Owns:  Bristol  to  Chattanooga,  Tenn.,  242  miles;  Morristown  to  Unaka,  44 
m,;  Cleveland  to  Selma,  264  m.;  Selma  to  Lauderdate,  95  m.;  Ooltewah 
to  Cohutta,  11  m.;  Rome,  Ga.,  to  Macon,  159  m.  (18  miles  jointly  with 
Georgia  Pacific) ;  Macon  to  Brunswick,  190  m.;  Cochran  to  Hawkins- 
vUle.  10  m. ;  total,  1,015  m. ;  operates  Lauderdale  to  Meridian,  18  m  ; 
WaUlens  Ridge  RR..  Koathley  to  Clinton.  Tenn.,  30  m.;  Tenn.  Val.  br.,  4 
m  ;  total  owned  and  operated  June  30,  '89, 1,067m.  Leases  the  Knoxv. 
A  Ohio  road,  66  miles,  and  controls  the  lines  of  the  Mem.  A  Charl.  RR., 
from  Chattanooga  to  Memphis,  Tenn..  31O  m.,  and  the  Florence  and 
Bomerville  branches,  20  m.,  the  Mobile  A  Birmingham,  150,  in  all  546 
m  ,  making  a  total  of  1,613  miles.  Purchased  since  June  30,  1889, 
Knox.  A  Aug.  6  m.,  and  branch  to  Savage  Creek,  Ala.,  19  m.  Stock- 
holders meet  April  15, 1890,  to  consider  the  purchase  of  a  controlling 
interest  in  the  Cincinnati  N.  O.  A  T.  P.  system,  also  the  disposition  to  be 
made  of  the  Memphis  A  Charleston  stock  owned  by  the  company.  (See 
CHRONICLE  V.  50,  p.  276.) 

This  company,  the  E.  T.  Va.  A  Ga.  Railway  Co.,  was  formed  In  1886  as 
successor  of  the  E.  T.  Va.  A  Ga.  Railroad,  which  was  sold  In  foreclosure 
May  25, 1886.  The  first  preferred  stock  is  entitled  to  a  non-cumulative 
dividend  of  5  per  cent. 

In  January,  1887,  a  sale  was  made  of  $6,500,000  of  the  first  pref. 
•toi'k  to  the  Richmond  A  West  Point  Terminal  Co.,  thus  giving  that  com- 
pany control  of  the  road  for  five  years  nnless  dlvl  tends  of  5  per  cent 
be  paid  on  pref.  stock  for  two  years.  These  dividends  were  paid  In 
1888  and  1889,  and  control  is  now  shared  equally  by  all  classes  of 
stock.  The  Rich.  A  W.  P.  Perm,  purchased  $1.923,200  additional  first 
preferred  si  ook  in  1889.  Of  the  total  stock  ($8.423,200  1st  pref.), 
owned  by  the  Terminal  Co.,  $6,000,000  is  deposited  as  part  security  for 
Its  collateral  trust  of  1887. 

The  Knox.  A  Ohio  was  leased  for  99  years  from  1889  and  its  bonded 
interest  guaranteed  by  the  rental. 

The  trustee  under  the  consolidated  mortgage  of  1886  and  the  1st  ex- 
tension mortgage  of  1887  Is  the  Central  Trust  Company  of  New  York. 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  RR.  and  the  E.  Tenn.  Va.  A  Ga.  RR. 

The  mortgage  of  1888  for  $6,000,000,  covering  all  the  company's 
property  (Central  Tr.  Co.,  trustee),  provided  for  new  equipment,  im- 
provements, etc. 

Dividends  have  been:  On  Istpref.  stock  In  1887,4  percent;  In  1888,  5, 
and  in  1889.  5. 

Range  of  prices  of  new  stock  has  been  as  follows:  Common,  In  1886, 
Ilai87e;inl887.9i«®17;inl888.8»ll>4in  18-J9, 814®!!%  In  1890 
to  March  21,  inclusive,  878®10  ;  1st  pref.,  in  1886,  67a83»8;  in  1887, 
52®82i«;  in  1888,  55-383;  in  1889,  «3«7rii»;  in  1890  to  March  21,  In- 
clusive, 67®  74;  2dpref..  in  1S86,  24S<35%;  in  1887, 18®32;  in  188-<, 
17V»a>27is;  in  1889.  20325*4;  in  1890  to  March  21,  inclusive,  20"4@24. 

From  July  1, 1889,  to  Jan.  31,  '90  (7  mos.),  gross  earnings  (including 
Knoxville  A  Ohio)  were  $4,186.268,  against$3,471,014ln  1888  8tf-  net, 
$1,764.997,  against  $1,165, OS  3. 

The  fiscal  year  ends  June  30.  The  annual  report  for  1888-89  was 
published  in  the  CHRONICLE,  V.  49,  p.  469.  The  results  do  not  include 
the  operations  of  the  Knoxville  A  Ohio. 

INCOME  ACCOUNT. 


Receipt*—  1886-87. 

Total  gross  eai  ntngs $4,368 ,180 

Net  Income $1,354,489 

Difbunementi— 

Interest  on  debt $833,343 

Bl  v.  on  1  st  pref .  stock 440,000 

Other  payments 


1887-88. 
$5,109,918 
$1,723,835 

$1,086,993 

(5%)  550,000 

16,156 


1888-89. 
$5,301,624 
$1,801,961 

$1,223,852 

(5%)  550,000 

10,i  68 


Total  disbursements. .    $1,273.343 
Balance BUT.  $81.146 


$1,653.149  $1,784,820 

$70,686  $17,141 

-(V.  48,  p.  128.  129,  398,  729;  V.  49,  p.  145,  173,  460,  650,  690,  789 


.  .n  West  HR.  Co.  of  Alabama.-0wns  Cartersville.  Ga. 
to  Pell  City,  Ala.,  117  miles.  The  above  bonds  were  issued  in  1887  and 
retired  $8OO,OOO  of  prior  1st  mort.  bonds  and  $500,0oo  of  debentures 
outstanding.  Stock  (authorised),  $2,000.000  (par  $100),  Issued  at 
$10,000  per  mile  of  completed  road.  Chas.  P.  Ball,  Cartersville,  Ga  , 
Receiver,  was  authorized  to  Issue  $650,000  certificates  to  put  the  road 
In  thorough  re,  air.  See  V.  48.  p.  189.  E.  Kelly,  Pres't,  New  York.  (V 
47»  p.  14O;  V.  %y.  p.  18!),) 

Eastern  (Mass.)—  Owns  from  Boston,  Mass.,  to  New  Hampshire 
State  Line,  41  miles;  branches-Salem  to  Marblehead,  4  miles  :  Sever 
Ieywt0t  S&M*?^  17  I211f8:  8all8bury  to  Amesbury,  4  miles  ;  Peabody 
to  Wakelleld,  8  miles;  Salem  to  Lawrence,  20  miles;  others,  2  miles- 
total,  1  1  9  miles.   The  leases  of  the  Eastern  RR.  of  N.  H.,  16  miles  •  New' 
bury  port  City  RR.,  3  miles;  Portland  Saco  A  Portsmouth,  51  miles 
PortMnoHth  A  Dover,  11  miles;  Portsm.  Gt.  Falls  A  Conway,  73  miles 
and  Wolfeboro  RR,  12  miles,  have  been  transferred  to  B.  A  M     A  lease 
to  Boston  A  Maine  was  negotiated  on  new  terms  from  Oct.  1,  1883  on 


the  basis  of  combining  the  total  earnings,  paying  all  charges,  and 
lividing  the  surplus  income  as  follows  :  1.  To  B.  A  M.,  $630,000  (9  per 
cent  on  its  stock)  ;  2.  To  Eastern.  $100.000  for  sinking  fund;  3.  To  B. 
A  M.,  $70,000;  4.  To  Eastern,  $336,000  ;  balance  to  be  spent  bv  lessee 
on  both  properties  pro-rata.  A  consolidation  Is  proposed.  (See  V.  50,  p. 
313.)  Mortgage  notes  for  $675,800  are  outstanding,  secured  by  real 
estate. 

Owns  $1.8  11.500  Maine  Central  stjck  and  $55  1,300  stock  Portsmouth, 
Great  Falls  A  Conway. 

Dividends  have  been:  On  common—  In  1887,  4»s;  in  1888,  nil;  In 
1889,  6;  on  preferred—  In  1887  and  since  at  rate  of  6  per  cent  yearly. 

Fiscal  year  ends  Sept.  30;  the  result  of  operation  with  Boston  A 
Maine  in  1883-89  gave  surplus  income  to  Eastern  applicable  to  div- 
idends of  $336,000.  In  18  -t7-8S  after  B.  A  M.  had  received  its  share 
there  was  nothing  left  for  the  Eastern  common  stock.  (V.  49,  p.  21, 
57H;  V.  50,  p.  313.) 

Eastern  (N.  H.)  —  Owns  from  Portsmouth,  N.  H.,  to  Seabrook 
(Massachusetts  State  Line),  16  miles.  It  was  formerly  leased  for  99 
years  to  the  Eastern  (Mass.)  Railroad,  and  a  new  lease  was  made  from 
Oct.  1,  1878,  for  60  years  and  two  months  at  $22,500  per  year,  equal  to 
4>s  p.ct.  per  annum.  M.  Currier,  Pres.,  Manchester,  N.  H. 

Eel  River.  —  Owns  from  Loeansport.,  Ind.,  to  Butler,  Ind.,  94 
miles.  This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad, 
sold  under  foreclosure  July  6,  1877.  Leased  for  99  years  from  April  1, 
1887,  renewable  forever,  to  Wabash  Western  on  the  basl*  of  2  per  cent 
yearly  on  the  stock  till  April,  189J,  then  2>a  till  1895  and  3  p.  o.  there- 
after. 

Elgin  Jollet  &  Eastern.—  Owns  from  Spaulding,  III.,  (2  miles 
east  of  Elgin)  via  Joliet,  to  MoCool,  89  m.,  and  brancli  to  Xo  ramtown, 
9  m.;  and  operates  the  Gardner  Coal  City  A  Northern  RR.—  Walker  to 
Coster,  111.  —  32  m.;  total,  13  j  m.  Extensions  under  construction.  This 
is  a  belt  line  on  a  large  scale,  crossing,  or  Intended  to  crp  -s.  at  a  distance 
of  about  30  miles  ti-om  Chicago,  all  the  roads  approaching  that  city,  and 
affording  facilities  for  transfer  of  freight  frjm  one  line  to  another  without 
breaking  bulk.  The  liar.  Coal  City  A  North'n  roaches  the  coal  fields  of 
Grundy  Co.  The  first  mort.  (trustees  Union  Trust  Co.  an  1  J.  W.  Butler) 
provides  for  $6,000,000  bonds  at  $30,000  per  mile  for  single  track, 
$10,OOO  per  mile  addition*'  for  second  track,  and  a  further  -f  i.OOO  per 
mile  for  real  estate,  Ac.  President,  Samuel  Spencer,  New  York. 


Lexington  &,  Big  Sandy.—  Owns  Lexington 
Ky.,  to  Junction,  near  Dentou,  102  m.;  A.  C.  A  I.  Junction  to  Big  Sandy 
River,  7  m.;  total  owned  109  miles.  Leases  Junction  with  A.  C.  A  I.  Co., 
nearDentonto  A.C.  AI.  Juno.,  21  miles.  West  Side  Big  Sandy  River  to 
Huntingtou,  9  miles;  total  operated,  139  miles.  From  Feb.  1,  1886, 
this  road  was  leased  for  250  years  to  the  Newport  News  A  Miss. 
Valley  Co.  on  the  basis  of  paying  the  annual  net  surplus,  if  any.  to 
this  company.  Stock,  $3,569,169;  par  $100.  There  are  also  $li9.520 
certificates  of  indebtedness.  Kinking  fund  is  $25,000  yearly,  but  no 
bonds  drawn.  From  Jan.  1  to  Jan  31  (I  month)  gross  earnings  were 
$58,998,  against  #74,359  in  1S89;  inet.  $20,384,  against  $17,657.  For 
year  1888  gross  earnings  were  $1,008,689;  net,  $322,933;  surplus  over 
fixed  charges,  $26,501.  In  1&8»  gross  earnings  were  $815,830;  net, 
$282,239;  surplus  over  rentals  and  interest,  $12,382.—  (V.  46,  p.  289' 
412;  V.  48,  p.  397,  827;  V.  5O,  p.  421.) 

i:  I  m  Ira  Cortland  &  Northern.—  Elmira.  N.  Y..  to  Camden,  via 
Cauastota,  N.  Y.,  141  miles,  of  which  Elmira  to  Horseheads,  5  miles, 
and  Cortland  to  De  Ruyter,  20  miles,  are  leased  for  499  vears,  and 
Canastota  RR..  21  miles,  during  corporate  existence..  Sold  In  fore- 
closure in  1878  and  again  in  Feb.,  1884,  and  reorganized  as  at  present. 
The  1st  mort.  for$l,250,000  bears  5  p.  ot.  after  1889.  Stock  is  $2,000,- 
000;  par,  $100.  In  year  ending  Sept.  30.  1888,  gross  earnings  were 
$434,e53;  net,  $91,«03;  deBcit  under  fixed  charges,  $25,682.  Austin 
Corbin,  President.  N.  Y.  Citv. 

Elmira  &  Lake  Ontario.-  Owns  from  Canandalgna,  N.  Y.,  to 
Wat  kins,  N.  Y.,  47  miles;  to  Chemung  June.,  17^  miles;  Sodus  Point  to 
Stanley.  34  miles;  other  2—  total,  100  miles.  This  company  was  a  con- 
solidation in  December,  1886,  of  the  Elmira  Jefferson  A  Canandalgua, 
the  Sodus  B  17  A  Southern  and  the  Cbenrang  Railroads,  with  stock  and 
bonds  as  aLOve.  It  is  leased  at  cost  of  operating  to  the  Northern  Cen- 
tral, which  owns  $1,499,600  of  the  $1,500,000  stock  and  $175,000 
Sodus  Bay  bonds.  Lease  may  be  terminated  on  thirty  days'  notice  from 
either  party.  In  1888  the  gross  earnings  were  $ti62.797  ;  deficit 
under  operating  expenses  $19,237.  In  1889  gross  $630.449;  deficit 
$18,996. 

Elmira  &  Williamsport.—  Owns  rrom  WlUlamsport,  Pa.,  to 
Elmira,  N.  Y.,  77  miles.  This  company  was  reorganized  under  the 
present  name  Feb.  29,  1860,  and  leased  to  the  Northern  Central  Rail- 
way for  999  years  from  May  1,  1863,  at  a  rental  of  $154,500  per  annum 
after  Jan.  1,  1880.  The  dividends  on  the  common  stock  are  5  per  cent 
and  on  the  preferred  7  per  cent.  Gross  earnings  in  1889,  $841,401;  net, 
$187,614.  Gross  earnings  In  1888.  $993,337;  net  $305,701;  surplus  to 
lessee,  $126,774. 

Empire  &  Dublin.-  Hawkinsville,  Ga.,  to  Dublin,  40  miles;  com- 
pleted. 32  miles,  crossing  East  Tenn.  Va.  A  Ga.  at  Empire,  Dudge  Co. 
Interest  on  bonds  guar.  fur  5  years  by  Empire  Lumber  Co.  Stock, 
$320,000—  par  $100. 
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DE8CKIPTION. 

Miles 
of 
Road 

Dute 
of 
BondH 

Size,  or 

I'.ir 

rate. 

Amount 
Outstanding 

INTEREST  Ok  I.I  VI  in  Sl(fl. 

*o~J.-Prmor 
pal.Wbm  Doe 

*/'«•*»-  La.t 
dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  tirst  page  of  tables. 

Rate  per 

IVnl 

U  l,,-n 

Payabl* 

Where  Payable,  and  bj 

Whom. 

Klmiratt  Lake  Ontario—  (Continued.) 

81 

77 
77 

77 

1884 

!->";<> 
1868 
ISM 

1870 

18C8 

lisa 

1883 

1SS4 
187  ' 
1886 

1881 
1883 
1838 
1870 
1872 
1891 

1887 
'74*7 
•80-'8« 
1887 
84-'87 
1H89 
1873 

$1.000. 
50 
50 
1,000 
100 
1,000 
50. 

i.ooo 

1.000 
I.OOO 

ioo 

100 
I.OOO 

i.ooo 

1,000 
50 

1,000 
1,000 
1,000 

1,000 
1.000 

'ibo 

100 

I'.obo 
1,000 

1,000 
1,000 

100*0. 

9500.000 

500,000 
500,000 

1,000,000 

570.0OO 

100,000 

1.908.400 
685,000 
2.485.000 
SOO.OOU 
5OO.OOO 
3.5OO.OOO 
697,0  "I 
260.0OO 
1.003.0OO 
3.0OO.OOO 
3,OOO,OOO 
375,000 
Nil. 
775,000 
325,000 
150.000 
7.COO.OOO 
13,77.-),100 
6,000.000 
1  .OOO.OOU 
4,50O,O,,0 
2.2.10.0  0 
2,.1)  OO.OOO 
750.000 
391,000 

tt 
P 

6 

1C 

7 

I* 
Vt 

f* 

» 

6g. 

2* 

I* 
I*' 

"a" 

3>sto4 
6*7 

5 
4Hi 

5 

5*7 

J    *  J. 
M.  *  N. 
J.  *  J. 
J.  *  J. 
4.  *  O. 
J.  A   J 
W       M 

A:  *  o. 
j.  *  j. 

F.  4  A. 
Feb.    1. 
A.  *  O. 
J.  *  J. 
M.  ,V    s. 
J.    *   J. 
Q.-J. 
J7A  J. 
A.  *  O. 
M.  *  -. 
M.  *  N. 
J.  *  J. 
M.  *  N. 

M."*"N. 

F.  *  A. 
A.  *  O. 

ViinilU 

M.  *  8. 

Vail  run 
M.  *  8. 
A.  *  O. 

N.  Y.Nal  Bank  Com. 
Pblla.,  IVun.  K.  R.  Co. 
do              do 
do              do 
d<>              do 
N.   V.,  Her.   Trust  Co. 
N.  Y.,  Union  Triuu  Co. 
r>               do 
do              do 
N.  Y.  Mercantile  Tr  Co. 
do             do 
HiuiKor.  Trn»«.  Offlon. 
,V.Y..K»rm.  L.  A  Tr  Co. 
do              do 
do              do 
N.Y..  Farm.  L.  ATr.  <V 
do               do 
do               dn 
N.  Y.  Manhattan  Tr.Oo. 
N.Y..Karm.  L'anATO.. 
do              do 
do             do 

Boston,  Office 
do              do 
do              do 
do              do 
rio             do 
do             do 
do             do 
•  I"             do 

July  1.  1924 
Nor.    1.  1889 
Jan.   1.  1890 
Jan.  1.  1910 
Oct.    1.  2862 
Jan.  1.  1919 
Mar  ,  1800 
o,  t    i.   ]••(>, 
July   1,  1898 
r.  i.   i.  i  MJ 

Uot.  IS.  14(*9 

'j'an.   K  19M 
Jan.  21,  1890 
July  1.   1921 
April  1,  1933 
H.  pu  1,   1928 
May  1,  1900 
Jan.   1.  1900 
May  1,1930 

Klmira  <t  HWtamir/inrf—  St'k.t  •:]•!.  N.r. 
Preferred  stock.  7  p  o.  rental,  999  yrs..  No.  Cent. 

frnpu't-  (£    'Jwfr/m-lflt  mart   ff«Ul  ($320,000)     . 

1ft 
101 
81 

HI 

19 

114 
54 
40 
185 
156 
144 
25 

'66 
85 

Brie  A  Pitta.—  Stock.  7  p.  o.  reu'l,  999  yrs.,  Penu.  Co. 

OoiiHOl.  mort.  free  of  State  tax  (for  $4,500,000).  .< 
Eureka  Springs—  1st  M.,gold  C 
2d  M.  income  bonda,  'J  per  cent  Int.  l>  ild  in  IS'lO 
Knropt'tnitfio.  Amer.—  Stock.  5  p.  o.  rental,  M.  ('• 
Evcnumille  <t  IndianapoU*—lft  in.,  Evans.AInd.  g.o' 

Ev.  &  Ind.  Cona.M.  (for  $2,500,000)  gold.guar.c' 

1st  M..  Mt  Vernon  Hranch.  g.  ($15,000  p.  m.)  ..0- 
Evans.iRich  1st  M.WestDlv.  for9l,OCO,OOOgu.o* 
Bvansmlle  Terrt  B.  <t  OMe.—iat  M.,  g.,lnt.  guar.  .0' 

:Yt,":> 

Pref  4  p.  c.  stock,  non-cuir.  (T.  &  B..  see  remarks) 
Bonds  to  State  of  Mass.  (3Vp.  et.  Int.  till  189'.!).. 
Bonds,  coups..  $.j<>n,oO  '  aie&s,  due  Oct.  1,  1807. 
Bonds,$5OO,000  }  'rly,'fl9  to  1903  incl.  .rest  1  908  o* 
Bonds    .                    .    -.  ...oftr 

May  15,  1888 
PeV    1.   1937 

A  .  ••ii.\',1.':-7 
Var.-9JU>1908 
Hrpt.  1.  1897 
1904-5-7 
Mch.    >.  1899 
April  1.  18M 

Bond*  ($1  500  00  )  due  1907,  int.  A.&  O.)     . 

Boston  Barre  &  Gardner,  1st  M.,  $91,30O  are  7s. 

38% 

Brie  *  Plttsburs;.— owns  New  Castle,  Pa.,  to  Qlrard,  Pa  ,  82  miles; 
branch.  Dock  .1  unction  to  Erie  Docks,  :<  mile*  ttao  lam  (L.  8.  A  Mich.  So.); 
Oirant  to  Erie,  17  miles;  total  operated.  10 1  miliw.  Koau  opened  in  186S- 
It  was  leased  to  the  Pennsylvania  RR.  fur  '.>:».•  years  from  March  1, 
1870,  at  a  rental  of  7  per  cent  on  stock  and  interest  on  the  bonds, 
and  the  lease  was  transferred  t*  the  Pennsylvania  Oo.  The  lease  IIMC 
been  miitc  unprofitable  to  tho  lesseen :  the  deficiency  p;ti*t  bv  thoni  In 
•81  was  *2:«.fi22;  in  '32,  $207.651.  In '88,  9260,071;  In  '81  $'107.841; 
In  '85,  $354,633 ;  in  '80,  $225,794;  la  S7.  $2 }7,3O:i;  In  '8<,  *'JLi,083. 

Eureka  Springs.— Seliginan,  Mo.,  to  Eurcua  Springs,  Ark..  18>« 
miles;  projected  to  Harris*  n,  Art..  60  miles  bc.umd.  Stock,  $300.000; 
par  if  100.  There  is  a  traffic  contract  wlt,h  St  L  >uis  <fe  San  Fram-ism 
In  18  -i8  gr.'ss  cartings,  $87,722;  net,  $52,193;  surplus  over  interest, 
etc..  $2,<,27.  (V.  45,  p.  373.) 

European  &  North  American.  —  Owns  from  Baniror,  Me. 
to  Vanoeboro  (State  Line),  Me..  114  miles.  On  AUK.  31,  1832,  a  lease 
was  made  to  the  Maine  Central  for  9J  years,  for  $125,000  per  annum. 
equal  to  5  per  cent  per  annum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1,000,000,  which  is  given  under  Maine  Central. 

Evannvllle  &  Indianapolis.— ( See  Hap  EC.  <1  T.  //.(-Owns 
Evausvilleto  Terre  Haute,  Ilia,  (via  Worthiu«toa),  135  miles;  branch  3 
m.;  Ir.ncs  branch  to  Brazil,  12  m.:  total,  150  miles.  A  consolidation  in 
Oct.,  '85,  of  three  corporations,  viz.:  the  Evansvtlle  &  Indianapolis,  tlie 
Evansville  Wash.  <te  Brazil  and  the  Terre  Haute  &  Southeastern  KRs. 
Of  tho  consolidated  mort.  bonds,  $900,000  are  reserved  to  meet  prior 
Hens.  The  consolidated  bonds  are  guaranteed  by  the  Evansville  &  Terre 
Haute  Co.,  which  owns  entire  capital  stock,  $2,OOO,OOf>,  as  also  $347, 
000  of  the  ether  securities.  From  July  1  to  Deo.  31, 1R89  (6  mos.l, 
gross  e<  rnlngs  (paitly  estimated)  were  $180,921;  net,  $92,039;  surplus 
ovtr  charges,  $11,199.  tn  year  ending  AUJI.  31,  1887,  gross  earnings 
wore  $230,402;  net.  $102,292.  In  1887-8,  gross  f'216,955;  not 
$39,021.  (V.  45,  p.  26,  509;  V.  50,  p.  107.) 

Kvuiixville  &  Terre  Haute.— (Set  Map).— Owns  from  Evann- 
vllle  to  ferre  H.,  Ind.,  109  miles;  Ft.  Branch  to  Mt.  Vernon,  37  miles; 
New  Pittsburg  branch,  10  miles;  total  operated,  156  miles.  The  Rockville 
Extension,  23  miles  additional,  is  leased  to  the  Terre  Haute  &  Logans- 
port  and  Chic,  i  East  111.  for  $12,000  yearly.  Formerly  the  Evansville 
*  Craw  fords  ville  RR.  Co.  This  company  is  building  tho  Evausv.  A 
Richmond  roai  to  extend  lf>  j  miles  from  Eluora  on  the  Evansv.  * 
Indian np  ills  KM.  to  Richmond,  Ind.,  and  endorses  tho  bo.  ds;  the  mort. 
of  1£88  covers  the  western  division,  Elnora  to  Columbus,  about  80 
miles.  In  Sept ,  1889,  control  of  the  Clun.  Wahash  &  Mich,  stock  was 
purchased  in  the  interest  of  this  company,  and  in  1890  a  ton  year  t  rattle 
contract  was  made  with  Chio.  &  East.  Illinois.  There  are  also  $30.OOO 
E.  &  C.  RR.  consols.  Dividends siuoe  1830  have  been:  In  1831,  4Hi  per 
cent;  in  1884,  S;  in  1885,  3;  In  Ie86,  4;  in  1837  anil  since  at  the  rate  of 
1>4  per  cent  quarterly. 

Fiscal  year  cow  ends  June  30.  Last  report  In  CHRONICLE,  V.  49,  p. 
615.  From  July  1  to  Dec.  31, 18S9  (6  mo?.),  gross  coinings  (partly  es- 
timated) were  $524,016;  net,  $i08,H4;  surplus  over  c.lmrges,  $174,- 
546.  Gross  earnings  ten  montna  ending  June  3O,  1389.  $6'J'J,30S;  net, 
$290,824;  surplus  overall  interest  and  divideuiis,  if  21, 030.  In  1*87-8 
the  surplus  for  the  year  over  charges  and  5  per  cent  dividends  was  $  17,- 
832.  (V.  47,  p.  630,  531;  V.  49,  p.  372,  61  5;  V.  £0,  p.  107,  174.) 

Kvanx  vllle  Terre  Haute  dc  Chicago.— Owns  from  Terre  Haute 
Junction.  Iud.,to  Danville,  111. ,49  miles;  leases  6  miles;  total  operated. 
55  miles,  It  uses  6  miles  of  tho  track  of  the  Rockville  Extension  into 
Terre  Haute;  also,  leases  the  Indiana  Block  Coal  road,  15  miles.  On 
April.  30, 1880,  a  lease  to  the  Chicago  &  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  annum  and  the  assumption  by  the  C.  &  E. 
I.  of  all  rentals  and  taxes  paid  by  E.  T.  H.  <fe  C.  Stock,  $3,000,OOJ; 
par,  $5i';  majority  owned  by  U.  &  E.  Illinois.  Josephus  Collett,  Presi- 
dent. Terre  Haute.  Iiid.  (V.  48,  p.  8^7.) 

Fltcnbnrg. — Owns  from  Boston,  Mans.,  to  Fltohburg,  Mass.,  50 
miles;  Greenfield  to  Troy,  N.  Y.,  85  miles  (Incl.  6  in.  leaset!;  Vermont  to 
Rotterdam  Junction,  61  miles;  and  B.  Barre  &  Gard.  RR.,  Worcester 
to  Winchendon,  36  miles;  branches— Charlestown,  1  mile;  North  Cam- 
bridge to  Waltham,  8  miles;  South  Acton  to  Marlborough,  12  miles; 
Peterborough  &  Shiiley,  Ayer,  Mass.,  to  Greenville,  24  miles ;  Saratoga 
and  Sehuylerville,  25  miles;  Ashhurnham  branch,  3  mllee;  total  owned, 
299  miles;  leases  and  operates— Venuont  &  Mass.  RR..  Kitchburg  to 
Greeulield,  56  miles;  Turners  Falls  Branch. 3  m. ;  Benninston,  5  m.;  in- 
cluded above,  6  m.;  total  leased,  70  m. ;  total  owned  and  operated,  Sept. 
30,  1889,369m. 

The  present  company  was  formed  by  consolidation  In  1887  of  the 
Fitchburg  RR.,  Troy  &  Greenfield  RR.  and  the  Hoosac  Tunnel,  and  the 
purchase  of  the  Ttoy  *  Boston  railroad.  Of  the  preferred  stock 
$1,333,300  was  authorized  for  Troy  &  Boston  stock,  <Sc.,  and  receive.- 
only  2  2-5  per  cent  jearly  till  after  March,  1891,  and  then  but  3  1-5  per 
cent  till  after  March,  '95,  and  in  case  of  extraordinary  expenditures  on 
the  T.  *  B.  beyond  amounts  provided  for.  the  dividends  may  be  with- 
held. Troy&Bosto»  7p.c.  bonds  for  $1,'JOO,000,  due  July  1. 1924,  nave 
refused  to  come  into  consolidation  agreement,  and  the  question  whether 
they  are  due  and  parable  is  before  the  courts.  See  CHRONICLE,  V.  40 


p.  708,  and  V.  47,  j.  21;  V.  48,  p.  419.    There  Is  also  outstanding  a 
I  p.  ct.  mortgage  not<>  of  the  H.  T.  D.  *  E.  Oo.  for  $500,000  due  1892. 
In  Jan.,  18HO,  $1, 000,000  ti'dswe reauthorize:!  to  pay  off  floating  debt. 


Dix  idends  have  been :  In  1887,  2  on  the  new  preferred;  In  1818,  2  on 
preferred,  November  dividend  Using  passed,  and  none  paid  sinos. 


From  Oct.  1.  18H9,  to  Dec.  31  (3  mos  ).  gross  earning*  were  $1.619,- 
8f2,  against  $1,510, 460;  net.  $\O6.337.  agaln»t#391,2r7;  nnrplu*  orer 
fixed  charges,  0301,496)  afaltut •89.300. 

Ftoal  year  changed  t*  end  Jane  30.  The  annual  report  to  Sept.  80, 
1889,  was  In  V.  50,  p.  36. 

IXC.JMB  ACCODNT  YIIARH  BNDIKO  8KIT.   80. 

1885-8C.  1888-97.  1887-88. 
Total  miles  operated.       221)                  345  369 

Total  Kroesearn'g*..    *3,:<19..142  .f  »,jii:).321  $S.463.21S 
Op.exp'seeamltaxfS     2,559,865      3,482,'i54       4,)!,0.«05 


1888-89. 
349 

•5.8  '4.843 
4.436,601 


Net  earnings    

Disbursement* — 

itentalspaid $256.480 

Interest  on  debt 260,703 

Other  Interest 

Dividends (5)204,331 


$839,877    $l,OtO,K67    $1,206.693    $1.334,238 


$.'81,2-0  9278.955 

680.388  776,738 

5H.7I5  431 

C4)3G6,4»8  (-2'261,836  


$266.01 1 
423,228 


Total  dlsbunem'ts. 
Balance,  surplus.... 


$781,574    81,055,727    $1,282,219    •1,056.122 
$58,303         $30.940  dcf.f  15,526    t  $332,116 


*  And  35  of  2  per  cent  on  10,000  shares. 

t  Or  this  surplus,  $352,871  went  to  pay  damagescanied  by  fire  started 
by  sparks  from  locomotives. 

— iV.  47.  p.  21,  50,  218,  625,  6fit.  774;  V.  48,  p.  159.  589;  V.  49,  p.  81. 
207,  401,  6 54.  788  ;  V.  50,  p.  36.  174,  207.) 

Flint  *  Pere  IWarquett*.— (See  Mapi.— Owns  from  Monroe,  Mloh., 
to  Ludmgoon,  Mich.,  253  miles:  branches— Bay  City  to  East  Saginaw.  16 
miles;  Flint  Junction  to  Foatoria,  19  miles;  South  Saginaw  branch, 
5  miles;  Meredith  branea,  32  miles:  Manlstee  branch,  26  mile*; 
Mount  Pleasant  branch,  15  miles:  othe-  small  branobe*.  16  miles; 
Port  Huron  to  E.  Sagiuaw,  91  miles;  Port  Huron  to  Sand  Beach,  70 
miles;  Palm  to  Port  Austin,  3^  miles:  Port  Huron  to  Altmont,  31  mllas; 
total  operated,  610  allies.  The  road  was  sold  Auxusi  18,  1830,  under 
the  consolidated  mortgage,  and  reorganization  was  made.  In  March, 
1883,  the  Court  held  that  common  st'Wkholders  were  entitled  tn  hive 
their  stook  issued  (See  V.  46,  p.  371.).  la  18S!»  consolidated  with 
eert  tin  branches  (gee  V.  48,  p.  222)  and  absorbed  Port  Huron  *  X  W. 
(sen  V.  48,  p.  26i>).  A  mortgage  for  $3,500,000  (  Trustee  Central  Tr.  Oo., 
N.  Y.)  was  placed  on  the  newly  acquired  line  to  meet  the  expense  of  pur- 
chase, of  which  $1,20O,OOO  to  make  he  road  standard  gauge.  Ac..  Ao. 
The  consol.  mort.  of  1939  is  a  1st  mort  on  1 16  miles  of  road ;  trustee  of 
consol.  m  ,  Ceutral  Trust  Co. 

Dividends  on  preferred  stock  since  1880  have  been:  Inl9^1.  2*t 
percent;  in  1382,6;  ra  1983  and  1881,7:  in  1885.  5>«:  tn  H86, 4>»; 
in  1887,  5»s;  in  1888,  7  anil  5  extra;  in  18S9,  81*;  In  '!)0,  Feb.  15.  3  p.  c. 

From  Jan.  1  to  J  in  31.  IfOO  (1  mouth),  gross  earnings  were  $^28,111 
asainsi  $202,062  in  1889.  net,  $'>2,969.  ngalnst  $4-*,o88. 

Annual  report  for  1888  in  V.43.  p.  555.  and  application  to  Stock 
Exchange  in  V.  47,  p.  441.  la  the  statement  for  1889  below  the  Port 
Huron  Dlv.  Is  not  included: 

1886.  1887.  1888.  ixs-i. 

$  .  $  9  • 

To'al  gross  earn'gs.       2,160,771       2,572,937      2,40.1,074      2,370,133 
Oper.  ex  ..&  taxes.       1,511,102       1,315.283       1.646,424       1,623,367 


Net  earnings 

Deduct— 

Interest  on  debt 

Dividends 

Total  dlsburseru'ts. 
Balance  for  the  year. 


619,609 

322,910 

325.OOO 

647.W10 

BUT.  1,759 


757,654          756,650          746,766 


329,194 


751.691 


332,<>39 
449.470 

782,409 


sur.  5,»60   def.  25,759 


-(V.  47,  p.  441,  625;  V.  48,  p.  221,  462,  555,  633,  855;  V.  50,  p.  431.) 

Florida  Central  &  Penlnsul  <r.— Owns  Jacksonville  to  Chatta 
hoochee,  209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Drifton  to  >ton 
ticello,  4  miles  Fernandiua  south,  179  miles :  Waldo  to  Cedar  Keys,  Tl 
miles;  Wild  wood  to  Leesburg.  23  miles;  Hart's  road  to  Jacksonville.  25 
miles:  Wlthlacoochee  to  Plant  City,  33  miles;  Jacksonville  A  Bnlt  Line 
RR.. Smiles;  total,  573  miles.  The  Florida  Railway  Jt  Navigation  Ktt. 
in  1883  wa<  sold  and  the  present  company  organized.  The  com- 
mon stock  is  $20,000.000,  par  $IOO.;  1st  prcf.,  5  per  cent,  cumula- 
tive, $1,5^2,000;  2dpref.,  5  perc-ut.nm-oaniulative,  •  ISO 3,00 A.  Tna 
plan  of  reorganization  was  in  V.  46,  p  2Sit  Trustee  or  rnirtg  we.  Cent. 
Trust  Co.,  N.  Y.  In  1838-89  grusc,  #1.093,031;  net.  $202,647,  against 
$170,643  in  18*7-88.  (V.  47,  p.  21,  81,  744;  V.48,  p.  855;  V.  49,  p.  300.) 

Fonda  Johnstown  &  GlovenTille. — Owns  from  Fonda,  N.  Y., 
MI  Northville,  26m.  The  stock  la  $30O,OOO;  pir,  $100.  Gross  earnings 
in  1387-83,  $206,511;  net.  $S5,4T5;  surplus  over  charges  and  10  per 
cent  dividend,  $23,355.  W.  J.  Heacock,  President,  Gloversvllle.  N.  Y. 

Fort  Wayne  Cincinnati  &  Lonlavllle.-From  Fort  Wayne. 
Ind..  to  Connors villo.  Inil  ,  1  >4  miles:  branch  to  RiLthville,  lad.,  24 
miles:  total  operated.  128  mile*.  The  Fort  Wayne  MancieACln.  was 
sold  In  foreclosure,  July  27,  1881.  and  reorganized  under  thl*  name. 
There  are  $IOO.OOO  notes,  due  H93.  Gross  earning*  In  188S.  •263,- 
578  other  recelots,  $60,204:  surplus  over  expense'.  Interest,  ete^ 
*««,659  Grocs  earnings  in  1887.  $278,395:  net,  IncIU'Ung  oth-ir  r»- 
ceipts,  $58,908;  interest  paid,  $7.000.  Elijah  Smith.  Presloent.  N. Y. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  ol  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi- 
pal, When  Due. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  pei- 
Cent. 

Will',, 
Pay  in't- 

Where  Parable,  and  bj 
Whom. 

Slacks—  Last 
Dividend. 

Fitcftburff-  (  Continued.) 

1875 
1883 

1871 

IK  SO 
1889 

1SSO 

1887 
1888 
1870 
1881 

$i".ooo 

100 
100 
l.OOO 
1,000 
1,000 

1.000 
1,000 

1,000 

100  Ac. 
100  Ac. 
100 
100 
100 
1.000 
1,000 

1,000 
1,000 
1,000 

1.000 
1.000 
l.OCO 

1,000 
1,000 
1,000 
500  Ac. 
500  Ac. 
1,000 
100 
1.000 

$243,600 
1.400.000 
3.298.200 
6,342,000 
l.OOO.OOO 
3,99n,OOO 
1,000,000 
3,100.000 
320,000 
3,000.000 
300.OOO 
2OO.OOO 
431,747 
2,287,832 
4,000,000 
8,0?6,OOO 
1,80:>.000 
4,7.->6,OOO 
l.OOO.OOO 
13,418,000 
6,354,000 
2,000.000 
5,360,000 
4,000.000 
1,470,000 
5,14(>,OOO 
4,626,000 
4,626,0011 
2,0i  O.OOO 
4,200.000 
2.300,000 
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J.   &  J. 
M.  &  8. 

F.  A"A. 
J.  &  J. 

A.  A  0. 
M.  &  F 
A.  <fe  O. 
M.  A  N 
J.   &  J 
J.   *  J. 
A.  A  O. 

M.'A"S. 

j.  A"D. 
J.  &  J. 

F.  &  A. 
J.   A  D. 
M.  &  N. 
J.   A  J. 
A.  &  O 
J.  &   J. 
J.   &  J. 
J.   &  J. 
J.   &  J. 
A.  A  O. 
A.  A  O. 
F.  A  A 
Q.-J. 
J.   A  J. 

Boston,  Office. 
N.  Y.,  Kountze  Bros. 

July    1,    1895 
Sept  1,  1913 

fUnt*  Pfre  Uarintette—  Com.  mock  ($3,5f  0,000)  ... 
Pref.  stock,  non-cumulative  (for  9C,i  00,000)  
Holly  Wayne  A  Monroe  1st  M.  .sink,  fund,  end.c 

6l"6 
610 
65 
302 
380 
230 

573 
10 
26 
97 

East  Sag.,  Mich.,  Treas. 
N.Y.,  Mer.  Ex.  Nat.  Bk 
do             do 
do             do 
do              do 
Boston,  Intcr'l  Tr.  f'o. 
N.  Y..  Am.  Exch.  Bk. 
N.  Y.,8t.  Nich.  Nat.  B'k. 
do             do 

Feb.  15,  1890 
Jan.   1,  1901 
Oct.   1,  1920 
May  1,  1939 
April  1,  1939 
Nov.l,'90to'97 
July  1,  1918 
July  1,  1900 
April  1,  1921 

Con-  ol.  m..,  (t.  (for  $10,000,000)  $20.<  00  p.  m..c' 
1st  Mon  Port  Huron  Dlv..  gold,  for  $3,50t>,OOO.c* 
Enniinn't  bolide.  $40,000  due  annually  Nov.  l.-c* 
ftorvta  Central  rf  Pen.—  1st  M..golcl,  $5.240  p.m.o" 
Pkmdu  /"A  nstovni  <*  Hlaremille—l  st  M.  ,  s.  f  .  not  one' 
Con*.  M.  for  $SOO,OOO  (fl:iOO,OOures'd  (or  IstM.J.c 

PreT.  stock.  (8  i>.  ct.),  5>a  p.  et.  rental  Lake  Shore 

97 
128 
450 
90 

225 
671 
671 
50 
263 

'98" 
514 
514 
514 

307 

1881 
1*88 
•71-'80 
1880 
1881 
1881 
1833 
1889 
1887 
1886 
1882 
1S88 
18«8 
1889 

77A80 

N  Y.,Farmers'  L.ATr.Co 

March  1,  1890 

Ftorl  Worth  it  Drive.  City—  1st  M.,  K  ,  $18.0O  '  p.  m.e* 
Fart  Vvrlh  <t  Rio  Or.—  1st  M.,  gold,  920.0.  O.p.  m  c' 
ealvetton  Rarrisk.<e  S.Anlonia  —  1st  m.,  gold,  1.  gr.c* 
Id  uiorteage,  Harrisb.  and  Houston  to  San  Ant  c' 
We*t.Dlv.,l8tM.,g.,8an  A.toElPaso,636m.Abr..o* 

N.  Y.,  Mercantile  Tr.  Co. 
N.Y.,  H.  B.  Hollins  &  Co. 
N.Y.,So.Pac.Co.,23Br'd 
do              do 
do              do 
do              do 
N.  Y.,W«rcantlle  Tr.  Co. 
N.Y.,  Merc.  Tr.,&  Bait. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Centra  1  Truet  Co. 
N.  Y.,  Central  Trust  Co. 
do             do 
do             do 
do             do 
N\Y.,AuxEx.i!k.,  A  Aug 
do               do 

De.c.   1,  1921 
July  1,  1928 
Feb.   1,  1910 
June  1,  1905 
May  1,  1931 
July  1,  1931 
April  1,  1913 
July  1,  1929 
July  1,  1937 
July  1,  1926 
Jan.   1,  1922 
Oct.  1,  1923 
Oct.  1,  1923 
Aug    1,  1904 
Apr.  15,  1890 
•97,1910,1922 

Saittfion  Hmtstim  <t  Hend.  of  1882—  1st  m..gnar.  .c 
Georgia  Car,  it  North.—  1st  M.g.  (not  rtrn).  guar..e* 
Geonria  Co.—  Tr'Btb'ds,8.f.,dr.atllOaft.July,92,g.o* 
Georgia  Midland  <t  Gulf—  let  M.  g,($l  5,000  p.  m.)  .c* 
Georgia.  Pacifle  —  1st  inert.,  $10,000  p.  m.  int.  guar. 

do       Income,  non-cum.  ($9,000  p.  m  )  ...  .cA  r 
Equip,  mort.,  puar.  E.  &  D.,  g.,  B.  f.  drawn  at  par 

Bonds.  not  mort.  ($300,000  mature  in  1922).  e*4r 

Fort  Wayne  &.  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  97  miles.  On  Sept.  1, 1882,  leased  perpetually  to  Lake  Shore 
&  Mich.  Southern  at  a  rental  of  $126,027,  equal  to  5i«  per  cent  on  the 
pref .  stock,  and  after  1887  any  net  earnings  over  8  per  cent  on  pref. 
stock  to  be  paid  as  dividend  on  common  stock,  hut  not  exceeding  2  per 
cent  a  year. 

Fort  Worth  &  Denver  City.— (See  Map  Union  Pac.  Denver  it  Gulf) 
—Owns  from  near  Foit  Worth,  Tex.,  to  Texas  State  line,  449  m.,  and 
operates  bra.  16  m.;  uses  M.  K.  A  T.  Into  Fort  Worth,  4  miles.  The 
Union  Pacific  Denver  A  Gulfcontro's  a  msjority  of  this  company's 
$8,985.000  stock.  See  abstract  of  mortgage,  V.  45,  p  440  (Trustee.  Mer- 
cantile Trust  Company  of  New  York.  There  are  also  $160,000  equip- 
ment bonds 

In  year  ending  Oct.  31, 18? 9,  gross  earnings  were  $1.400,077;  net, 
$538,6»7.  Deduct  Intertst  $4-22,450:  taxes  Ac.,  $26,569;  overcharge  s, 
$24,682;  balance  $64,796.— (V.  47,  p.  744,  802;  V.  48,  p.  36;  V.  49,  p. 
720,788;  V.  50,  p.  173.) 

Fort  Worth  &  Klo  Grande.— Projected  from  Fort  Worth.  Tex., 
southwesterly  to  Kerrvllle,  Kerr  Co,  Tex.,  330  in.,  with  branch  1  in. 
Completed  Fort  Worth  to  Dublin,  about  90  miles,  in  Nov..  18S;>,  and 
ondt  r  construction  to  Comanche,  30  miles  beyond.  Mortgage  trustee  is 
Central  Trust  Co.,  N.  Y.  (V.  48,  p.  221,  £-54;  V.  49,  p.  570.) 

Georgia  Carolina  &  Northern.— (See  Map.)—  In  progress  from 
Monroe,  N.  C.,  to  Atlanta,  Ga.,  ¥68  miles,  of  wbicii  77  miles  are  co;u- 

Ced  and  the  balance  under  construction.  The  line  is  part  of  the  "Bea- 
rd" system,  and  the  bunds  are  guaranteed  (by  indorsement  on  each 
bond)  by  the  Seaboard  A  Roanoke  and  Raleigh  &  Gaston  RR  companies. 
They  cannot  be  redeemed  before  maturity.  The  Mercantile  Trust  A 
Safe  Deposit  Co.  of  Baltimore  is  trustee  of  the  mortgage;  see  abstract 
of  same  in  V.  49,  p.  239.  Stork,  $BOO,OOO.  R.  F.  Hoke,  Athens,  Ga., 
President  of  the  company.  (V.  50,  p.  138,  313.) 

Georgia  Company.— This  company  was  formed  in  1887  to  control 
and  extend  the  system  of  the  Georgia  Central  RR.  A  Banking  Co.,  and 
owns  40,000  shares  ($4,000,000)  or  the  stock  of  that  company,  thl«  stock 
being  deposited  with  the  Central  Trust  Co.  of  N.  Y.  (trustee  of  mort- 
gage) as  security  for  the  above  bonds.  After  June  30, 1892,  a  sinking 
fund  of  at  least  1  per  cent  of  outstanding  bonds  will  purchase  or  draw 
bonds  at  110.  Stock  Is  $12,01.0,000  (par  $100),  all  owned  by  Rich.  & 
W.  P.  Term.,  and  deposited  as  p  irt  security  for  its  collateral  trust  of 
1889.  R^h.  A  W.  P.  Term,  owns  also  $3,429,000  of  the  collateral  trust 
bonds.  (V.  47,  p.  625.) 

Georgia  midland  Sc.  Gnlf.— Road  built  from  Columbus.  Ga.,  to 
McDonough,  98  miles.  Stock,  $1 ,225,000;  par  $100.  N.  Y.  office,  7  Nas- 
sau St.  (V.  46,  p.  133.) 

Georgia  Pacific.— (See  Map  of  Richmond  <t  IF.  P.  Term.)— Atlanta, 
Oa  ,  to  Greenville,  Miss.,  458  miles;  Woodlawn  to  Bessi-mer,  Ala, 
19  miles;  small  branches,  18  miles;  Deer  Creek  hranch  (3  ft.  gauge). 
22  miles:  total,  518  miles.  In  Nov.,  1888,  this  road  was  leased  to  the 
Richmond  A  Danville  for  20  years,  fiom  Jan.  1. 1889  (with  privilege  of 
rerewal),  the  rental  to  he  net  earnings,  and  the  R.  A  D.  agreeing  to 
make  up  any  deficiency  In  these  to  meet  fixed  charges,  all  siu-li  ad- 
vances, however,  to  be  a  pref  ired  charge  nest  ahead  of  the inco 

bonds  <se  •  V.  47,-p.  744).  Capital  stock  I-  $8.555,000  (par  $100).  and 
*4,H78,432of  it  is  held  by  the  Richmond  A  West  Point,  Ter  ulna!  Co  . 
which  owns  also  $1,3.)7,621  income  s  of  1888.  and  has  deposited  them, 
as  well  as  the  stock,  as  security  for  it«  collateral  trun  of  1889  The  2<l 
coneol  mortgage  (trustee.  Central  Trust  Co.)  secures  <5,JOO.(l002d  mort- 
gage bonds,  and  also,  subject  to  thei-e,  $i. 400,000  2d  mortgage  nou-cu 
mnJative  inc  omes,  both  issued  at  $9.000  per  mite.  The  equipment  mort 
bonds  of  1889  are  payable  by  a  sinking  fund  ami  are.  miamuteed  (en 
doreedt  by  Rich.  A  Dan.  From  July  1,  ls^!>  to  Fen.  2«,  199"  (8  inoe  ) 
»rose  earnings  were  $1,218. 563. agaiust$94r>,12ciin  1888--B-  net  *'43  - 
730'  S'l'.11"  49197'235  <V'  47' p' 563'  °81'  '*'•  80<"  V-'43'  P- "«-09. 

n*ie,°rT,Kla,K*,Uroad  *  Baiiklns  Co.-Augusta,  Oa.,  to  Aiianit-, 
*a..  171  miles;  branches  to  Wa.shiuirtoi.  md  Athens. 00  miles;  Warren- 
Con,Ga.,t«  Macon.  Ga.,  76  miles;  total  owned  and  operated.  307  miles 
rue  Western  Railway  of  Alabama  is  controlled  loiutly  with  the  Central 

ock  of  *3.0OO.OO... 


In  April,  1881,  a  lease  for  99  yenrs  was  made  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  A  Nashvill, 
railroads,  at  $600,000  per  year,  pryable  semi-annually.  D  vidend- 
sineelPSOhaveb  en:  la  1881,  9^  per  cent;  iu  HS2,  10%:  iTom  1833 
to  1S87.  10;  Iu  1888,  10%;  In  1889.  11.  De.flclt  to  lessee  com- 


nct  interest,  etc.,  $17*.H>7;  dividends  paid     11  p.o]. 
$462,000;  balance,  $60,076:  surplus  of  bank  f..r  year  $62  637-  tota 

f833  7481    (V  ^r-h">-  -889>  afte'   W»*at  ot 


total 

dividends. 


Georgia   Southern  &.  Florida. 

' 


(  See  Map)  -Owns  from 

'"Pl«r^  in  Jan    1890°™  h 

Construction  Co..aT,d  under  th»  name  of  the  Macon 
A  Birmingham  RR.  will  be  extended  from  Macon  to  Birmingham  230m. 


Trustee  of  mortgage  Is  the  Mercantile  Trust  A  Deposit  Co.  of  Baltimore. 
Stock  Is  $t,07o,OOO;  par  $100.  President,  W.  B.  Sparks,  Macon,  Ga.— 
(V.  47,  p.  563;  V.  48,  p.  800,  828;  V.  49,  p.  718.) 

Grand  Rapids  &.  Indiana.- (See  Map  nf  Pennsylvania  RR.)— Owns 
from  Fort  Wayne  Ind.,  to  Mackinaw  City,  367  miles;  Manistee  Branch, 
22  miles;  Mlssaukee  Branch,  8  miles;  Big  Rapids  A  Western  Branch,  9 
miles;  Osceola  Branch,  7  miles;  total  owned,  401  miles;  Harbor  Springs 
Branch,  6  miles;  leases  and  operates  Cm.  Ricliiuond  A  Fort  Wavne 
KK..  86  miles ;  Traverse  City  Railroad,  26  miles ;  Muskegoa  Grand  Rap- 
i.is  A  Indiana  RR..  37  miles— 157  miles.  Total,  567  miles. 

The  Grand  Rapids  A  Indiana  Railroad  is  operated  in  the  interest 
of  the  Pennsylvania  Railroad  Co.,  ami  $3.934.000  of  the  first  mortgage 
bonds  were  guaranteed  by  that  company.  First  mortgage  land  grant 
bonds  may  be  bought  (not  drawn)  at  1 10  out  of  proceeds  of  land  sales. 
I  here  was  In  the  sinking  fund  for  them  Jan.  1,  1890,  $2,443,336  cash 
an'l  bills  receivable.  They  are  replaced  by  5  per  cent  bonds  issued. 
The  Muskegon  Gr.  Rap.  A  Ind.  bonds  have  a  trallic  guarantee  applicable 
to  their  interest  payment.  Peun.  RR.  owns  all  the  2d  mortgage  bonds. 
There  is  a  real  estate  mortgage  for  $J6,00  '. 

The  (Jo.  has  a  land  grant,  and  sold  iu  1889  14.496  acres,  for  $567,083. 
The  lands  unsold  on  Jan.  1, 1889,  were  354.110  acres.  The  assets  were 
$665,613  securities  and  bills  receivable  and  *1,777,723  cash. 

The  income  accounts  showed  In  1887  a  surplus  of  $126,287;  in  1888, 
def.  $79,816;  iu  188K,  del.  $28,432.  (V.  48,  p.  686,  855.) 

Great  Northern.— (See  Hapl—  Operates  under  lease  the  following 
roads:  The  St.  Paul  Minn.  &  Man.,  owning  from  St.  Paul.JMinn.,  via 
Barnesville  to  Emerson,  Manitoba,  392  m.;  Minneapolis  to  Gretna,  Man- 
itoba, via  Breckenddge,  413  m.;  Crookston  Junction,  Minn.,  to  Great 
Falls,  Mon.,  782  m.;  Breckenridge,  Minn.,  to  Laug.lon,  Dak..  206  m.; 
Kvansvllle,  via  Tlntah  June.,  tJ  EUendale,  Dak.,  136  miles;  numerous 
branches  (to  Aberdeen,  Hutchlngoo.  Watertown,  etc.),  841  miles;  total, 
St.  Paul  Min.  A  Man.,  y,770  m.  The  Eastern  of  Minnesota,  Hinokley  to 
near  Duluih,  70  miles;  tlio  Montana  Central,  Great  Falls,  Mon.,  to 
Balte,  Mon.,  171  miles,  and  branches,  32  miles;  the  Willmar  A  Sioux 
H'a  Is,  Willmar,  Minn.,  to  Siout  Falls  Dak.,  147  miles;  the  Dul.  Wat.  A 
Pac.,  Watertown.  Dak.,  to  Huron,  Dak.,  70  miles;  the  Minneapolis 
Union,  3  miles.  Grand  total.  3,260  miles. 

This  is  a  Minnesota  corporation  wliich  iu  Feb.,  1890,  leased  the 
St.  Paul  Minn.  &  Manitoba  and  its  dependencies  for  99  years  at  6 
par  cent  on  the  Manitoba's  $.10,003. 000  stock.  The  Gre  it  North- 
ern's authorized  ca  ital  is  $4O,OOO,000,  of  which  *20,000,OOO  U 
preferred,  and  this  only  is  issued  a5  present.  The  Manitoba  stock- 
holders were  offered  the.  privilege  of  taking  It  at  50,  the  remaining  50 
per  cent  being  paid  by  a  transfer  to  the  Great  Northern  of  all  the  secur- 
ities owued  by  the  Manitoba  Company,  amounting  to  over  $2  2,000,000. 
With  the  procee-ie  of  sale  of  the  Great  Northern  s  pr^fened  stock,  the 
Manitob  i's  col'ateral  tiust  bonds  wera  paid  off.  Tue  securities  acquired 
bv  the  Great  Northern  have  hee.n  placed  in  trust  to  s  'cui-e  the  unity  of 
the  system,  (gee  V.  49,  p.  435:  V.  50.  p.  205.) 

Fiscal  vear  ends  June  30.  Report  of  St.  P.  Minn.  A  Man.  for  1889-89 
in  V.  49,  p.  651,  655,  showed  the  following: 


Miles  oper.  June  30. 
Total  gross  earnings 
Oper.  exp.  A  taxes.. 

1885-86. 
1,509 
$7,321.736 
3.8)8,652 

1886-87. 
1.W35 
$8,028,448 
4,314,  81»5 

1887-88. 
2,>i48 
$9,5iil,905 
4,669,987 

1888-89 
3,030 
$8,58B,566 
5,OLO,067 

Net  earnings  
Receipts— 

$3,483,084 

INCOME 

lb85-86. 
$3  483,084 

$1,713,553 

ACCOUNT. 

1886-87. 
$3,713,553 

$4,891,918 
1887-88. 
$1,891,918 

$3,586,499 
1888-89. 
$3,586  499 

•iev.trora  L'nd  Dep't 
>thr  r  receipts  

350,114 
171,118 

415,782 
51-1,447 

271,938 
4.=>0,7o9 

161,870 
751,903 

Total  income  
Disbursements— 
Interest  on  debt  
Oi  viilemts,  6  per  ct.  . 
winning  fund  
linj.V,r'new'l  fd..jiO. 

$t,004,314 

$  1,999,820 
1.2OO.OOO 
350,114 

$t,6i3,782 

$J.  170.409 
1.200.0OO 
414,782 
60O.OOO 

$5,614,615 

$2,793.751 
1,20O;OOO 
271.938 
750,000 

$4,500,272 

$3,256,432 
1.200.0OO 
161,870 
12,707 

Tot.  disburae'ta..  $1,549,934  St.386,191  $5,015,639  $1,631,009 
Balance,  surplus...  $454.3SO  $257,591  $598.92fi  d(.$130,737 
-(V.47.  p.  327.  370,  382.  497,  502,  664;  V.  48,  p.  70,  129,  481,  800, 
-27,  8>6;  ?.  49,  p.  342.  403.  435,  651,  855,673,713.) 

Green  Bay  Wlnuna  A:  St.  Paul.— Owns  from  Green  Bay,  Wis. 
to  Marshland,  Wis.,  20!)  miles;  branches,  10  luiles;  leases— Plover 
to  Steven's  Pt.,  6  miles;  total,  225  mi.les.  This  was  a  reorganization  in 
1881  of  the  Green  Bav  A  Minnesota,  which  company  marie  default  and 
the  road  was  sold  March  12.  1881.  Preferred  stock  is  $2.000,000,  7  per 
cent,  and  common  stock  $8.000,000,  both  stocks  $100  shares.  On  Feb. 
1, 1885,  default  was  made  on  the  1st  mortgage  int.,  and  in  1886  bond- 
holders consented  to  fund  the  three,  overdue  coupons  and  the  company 
resumed  payment  but  defaulted  August,  1889.  A  plan  for  re- 
organization without  foreclosure  and  for  building  the  Southwest- 
ern Extension  was  brought  out  In  July,  1889,  (see  V.  49.  p.  113.)  For 
1888-89  gross  earn'gs  were  $302,105:  net,  $46,698;  taxes  and  interest, 
$133,919.  In  1887-88,  gross.  $354,774;  net,  $59,316.  Samuel  Sloan. 
Pree.,  N.  Y.  (V.  46,  p.  254;  V.  47  p.  563;  V.  49,  p.  113,  145,  341,  654.1 
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DEBCKIPTIOK. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

»onrf«-Prinoi 
pal.  When  Due 
Htofks—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  fint  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Georgia  Railroad  <t  Hanking  Co.—  (Continued.) 

1887 

18S7 
1890 

1869 
1869 

1884 
1884 

$1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

$200.000 
3,420,000 
nil. 
4.986,081 
3,934,000 
1,441.000 
2,700.000 
4,253,000 
275,000 
750,000 
20,000,000 
1,600,000 
280,830 
3,781,000 
<») 
(1) 
6.709,000 
433.000 
1,200.000 
1,182,550 
700,000 
507,200 
2,634,200 
608,000 
43,100 
2,864,200 
2,557,000 
100,000 
271,500 
1,344,000 
750,000 
(?) 

5 
6g. 
5  g. 

Tj 

5 
6 
5g. 

"<T 
6 

8 
6g. 
6  g. 

B&e 

8 
10 
V* 

4 

7 
1 
5 

1> 

5 

I*' 
5g. 

J.  &  J. 
J.  i  J. 
J.  &  J. 

J.  '&  "j. 
A.  &  O. 

M.  &  N. 
M.  &  8. 

J.  '&"j. 

F.'&'A. 

F.  it  A. 
M.  &  N. 
J.  &  J. 
J.   &  J. 
M.  &  8. 
F.  &  A. 
J.  &  J. 
J.   &  J. 
J.  &  J. 
J.  &   J. 

J.  "&"j. 

M.'&N, 

A.  &  O. 
A.  &  O. 
M.  &  N. 
J.   &  J. 

Am.Ex.Bk.,  N.Y.&  Aug. 
NY.  .Security  &Trust  Co. 
do             do 

Jan.  1,    1922 
July  1,  3927 
July  1,  1940 

Otargia  South  'rn  it  Fla  —  lstM..g.(*12,OOOp.m.)c' 
Maron  A  Birmingham  1st  M.  for$l,6cO,000  g..c* 

285 

667 
335 
335 
367 
367 

1st  M.,  laud  grant,  gold  s.  t.  (guar.  by  Pa.  RR)..c* 
1st  M.,g.,($5O5,OOO  are  laud  grant  s.f.,not  dr'nj.o* 
2d  mort  HUP-,  redeemableatlO5tlUAug  1,1894.0* 

N.  Y.,  Winslow,  L.  &  Co. 
do              do 
do              do 
do             do 

Oct.  1,  1899 
Oct.  1,  1899 
Nov.  1,   1899 
Sept.  1,  1924 

July"  i',"l926 

Muskrp'ii  <;.  Rap.  &  Ind  RR.  1st  m.  traf.  gnar.c* 
Ortal  Northern  -Stock,  pref.  (no  com.  stock  Issued) 

37 
219 

1886 

1881 

1K86 
1881 

n»87 

1887 
1881 
1867 
1867 

1853 

1874 

1,000 
100 
1,000 
500 
1,000 
1.OUO 

1,000 
1,000 

1,01  Ml 

1,000 
50 
.:00  &0. 
1  00  &c. 
100 
1,000 
100 

100 

1,000 

f.OOA". 
500&C. 

1,000 

1,000 

N.  Y.,  Wirislow,  L.  &Co. 

Last  paid  Feb.  '89. 
Coups.of  Aug.  '89,  b'ght. 
None  ever  pai.l. 
N.  Y.,  Agency, 
da              da 
N.Y.,  Bk.of  No.  America, 
do              do 
do              do 
Phila.,  Co.'s  Office, 
do             do 
Phila..  Third  Nat.  Bk. 
N.  Y.—  Cen.  N.E.  &  West. 
Hartford. 

Feb.  1,  1911 
Aug.  1,  1906 
May  1,  1911 
Jan.  1,  1927 
Jan.   1,  1927 
Mar.  1,  1911 
Feb.  1,  1892 
Jan.  1,  1892 
Jan.  10,  1890 
July  1,   1913 
Jan.    1,   1904 
Fob.  20,  1890 
July  1,   1903 

219 

292 
13 
54 
5« 
53 
38 

Oulf  <t  Ship  Island—  1st  M..  gold,  $12,OOO  p.  m...o* 
2d  mort.  for  *2,KOO,000  ($8,000  p.  m.),  gold....c* 
Hannibal  4  St.  Joseph—  L\>nK<A.M.(tor  $8,000,0001.0* 

1st  mortgage  Kansas  City  &  Cameron  RR  C* 
Barrub.  fortsm'th  JUt.  Joy  <*  Lane.—  Stock.  7  %  guar. 
1st  M  (ext'd  In  '83)  int  guar  Peun  RR               r 

Barrittntro:  <t  Potomao-lBtmort.  for  $1,8  00,000  ..c 
Hartford  &  Connecticut  Western  —  Stock  „. 

1st  mortgage  

104 
190 
190 
164 
74 
74 
192 
192 
192 

1883 

1887 
1880 
1880 
1878 
1883 
1889 

Somaton  \c  —  Stock  

Preferred  stock,  4  per  cent  non-cumulative  

New  consol.  mort.  (for  $3,000  OOO)      .      ......   0* 

N.Y.,  Farmers'  L.&  T.Co 
Bridgeport,  Conn, 
do              do 
Last  coup'n  pd.May,  '86 

Nov.   1,  1937 
April  1,   1910 
April  1,  1910 
1898 
Jan.  1.    1913 
1929 

Consol.  mort.,  not  payable  till  1910.  

Consul,  mort.,  10-3os,  payable,  April  1,  1890  r 
H  nut.  JCast  <t  West  Texas.—  1st  M.,  gld  ($7,000  p.  m.) 
2d  mort.,  land  grant  .  c* 

Consol.  mort.  1.  gr.,  gold.  $18,000  p.  m  

Gulf  &.  Ship  Island.—  This  road  Is  projected  from  Gulfport  to  a 
junction  with  tue  Memphis  &  Charleston  ;  total  length,  350  miles,  ot 
which  37  miles  from  Riplcy  to  Pontotoc,  Miss.,  is  in  operation. 
Both  mortgages  cover  land  acquired;  trustee,  Manhattan  Trust  Co. 
The  bonds  are  held  by  the  Construction  Co.  till  road  is  finished.  New 
York  Office,  J.  B.  Duinont,  40  Wall  Street. 

Hannibal  &  St.  J  oseph.—  Owns  from  Hannibal,  Mo.,  to  St.  Jos  epu 
Mo.,  206  miles;  branches—  Cameron  to  Kansas  City  54  miles;  St.  Joseph 
to  Atchlson,  Kans..  20  miles;  Palmyra  t"  ijnlncy  III.,  13  miles:  leases, 
2  miles;  tot»i  operated.  295  miles.  The  Bridge  at  Kansas  City  is  owned. 

Stock  -Common,  $3,108,700;  preferred,  $5,083,024;  par  $100.  C.  B. 
A  Q.  RR.  Co.  owns  the  greater  part  of  both  classes  of  stock,  and  also 
$9,000,000  5  percent  debentures.  Preferred  stock  has  prior  right  to  a 
non-cumulative  dividend  ol  7  pel  cent;  then  common  to  7  ;  then  both 
share.  Dividends  on  pref.  stock  since  1876  have  been:  In  1880,  3  per 
cent;  in  1881  and  1882,  7;  in!883,3;  In  1887,  7;  in  18S8  and  1889, 
nil.  Fiscal  yeai  ends  Dec.  31.  The  income  accounts  have  shown  as 
follows:  Deficit  under  all  charges  in  1888  ol  $16,091;  surplus  of 
$397,562  in  1887;  $68,210  in  1886;  $506,152  in  1885.  (V.  48,  p.  683.) 

Harrlsburg  Portsmouth  Mount  Joy  &  Lancaster.—  Owns 

from  Dillerville,  Pa.,  to  Harrisburg,  Pa.,  35  miles;  branch,  Mid- 
dletown,  Pa.,  to  Columbia,  Pa.,  18  miles;  total  operated,  53  miles. 
The  property  wa»  leased  to  the  Pennsylvania  Railroad  Co.  for  999 
years  from  Jan.  1,  1861,  the  rental  being  7  per  cent  on  the  stock  and 
Interest  on  the  bonds.  Stock  $1,182,550;  par  $50.  Operated  as  a  part 
of  main  line  of  Pennsylvania  Railroad. 

Harrlsbnrg  &  Potomac.—  Owns  from  Bowmansdale  to  Shippens- 
bnrg,  Pa.,  32  miles;  branch  to  mines,  51*  miles;  total  operated,  37i« 
miles.  Stock  $379,165  ;  par  $100.  Austin  Corbln,  President. 

Hartford  &  Connecticut  'Western.—  Owns  from  Hartford, 
Conn.,  to  Khineollff,  N.  Y.,  108  miles.  On  May  25,  1881,  bondholders 
reorganized,  and  stock  in  new  company  issued  for  bonds.  In  1888  a 
controlling  interest  in  the  road  was  purchased  by  parties  interested  in 
the  Pouglikeepsie  Bridge,  by  which  it  forms  an  all-rail  route  across  the 
Hudson  River.  On  August  30,  1839,  a  lease  for  one  yar  was  made  to 
tne  Central  New  Enxland  &  Western,  the  rental  paying  charges  and  2 
percent  per  annum  on  the  ^tock,  and  in  Marcti,  1890,  the  lease  was 
2?  !?n£ed,?n  Bame  ternm  tin  A«gu«t,  1939.  There  are  still  out*  landing 
.34,30  J  Connecticut  Western  RR.  7  per  cent  bands,  due  1900,  con- 
vertible into  stock  at  60  per  cent.  Stock  $2,6  i5,700;  par  $100  In 
'  ' 


Honsatonlc.-Owns  Bridgeport,  Conn.,  te  State  Line,   Mass.,  74 
Brooktteld  June,  to  Danbury,  6  m.;   West  Stockbridge   RR.,  3  in. 
(stock  owned);  BotsfordtoHuntington.lO  m.  Leases-  Berkshire  RR.,21 
RR.,  a3  m..  Dano.  &  Norw   KR     D^  ^ 

1101168'  "  ^  '  *™  H»ven'  &  Derby! 
This  ro«d  is  controlled  by  parties  interested  in  the  N.Y.  &  N.  England 
Common   stock  is   exchangeable   for   the    new   preferred   stock  on 
«S?o^n  °ne  an<l  °.ne  n"«  shares  of  common  for  one  of  new  preferred; 
$5*70,000  censor  5  per  cent  mortgage  bonds  held  to  retire  old  debt 
There  are  also  $70  OOO  5  per  cent  Danbury  branch  bonds  due  October  1 

T)a  ,h',,rv?l  li'"01^0^  ^oS92'  ta  bept"  1»86'  tne  Housatouic  leased  the 
Daubury  &  Nor.  RR.  for  99  years,  and  in  July,  '89,  leased  N.  H  &  Deri.v 

t^  S60,?8  on  Prefer^ed  »*«*  since  1876    have  been':    From    1877 


stac.  nil. 


'  5:  ln  1886'  6;  in 


1877 
'  3:  m  1888  and 

were  $193,070, 


" 

V.  5o  pi  276     '  ''  '  P-  3T>  10°'  398'  ^2d'  662;   V.  49,  p.  651; 

Houston  East   &  West  Texas.—  (Narrow  gauge  3  feet  )—  OWTIH 
from  Houston,  Tex.,  :o  Babine  River  at   Logansporf  '19  >  mi  es    < 

» 


Aug.  31,  1888,  2,522,620  acres  remained  unsold;  but  the  lands  are 
not  on  the  line  of  the  road. 

In  February,  1885,  B.  O.  Clark  and  Chas.  Dillinjrham  were  appointed 
receivers.  Sale  of  the  road  was  made  Sept.  8,  188  i,  to  the  reorganiza- 
tion committee.  (See  pUn  in  V.  45,  p.  792,  820.)  Bonds  are  given  in 
table  as  they  will  stand  under  the  proposed  reorganization.  Interest 
charges  will  be  $914.248;  taxes  (estimated),  $70,000.  All  mortgages 
are  guaranteed  by  the  Southern  Pacific  Co.  The  new  stock  Is  $10  - 
000,000  and  the  old  stockholders  had  to  pay  a  cash  assessment  of  73 
per  cent  to  obtain  their  pi-o  rata  share  of  the  new  stock.  The  Southern 
PaciHe  Company  owned  $3.935,500  of  the  stock  of  $7,726,900.  Interest 
O'i  the  fl'St  mortgage  bond  certificates  has  been  paid  at  the  Ceutral 
Trust  Company;  in  September,  1889,  about  $215,000  of  old  bonds  of 
the  different  issue*  remaiaed  outstanding.  A  suit  for  foreclosure  of 
the  Waco  Division  1st  mortgage  was  begun  in  April,  1839.  An  injunc- 
tion against  the  assessment  of  stock  as  proposed  was  granted  in  Uec 
1889,  prohibiting  new  shares  to  be  distributed  uutl  trial  of  action'.' 
—  V.  '*.-.),  p.  856.) 

Jan-  X        Au 


, 

'aauit 


'  31  (8  mos-)  K™88  earnings  were  $1,669.760  in 
-121  »  1883;    net,  $312,865,  against  deficit  of 

The  following   is  the   statement  of  earnings,  betterments,   interest 
charges,  &c.,  for  four  years. 

EARNINGS,  EXPENSES  AND  CHARGES  FBOM  1885  TO  1888  INCLUSIVE. 


1888 


1885.  1886.  1887. 

Gross  earnings $2,739,915    $3,080,796  $2,896,999    $2,786,053 

fi  xp  ens  cs — 

Operat'g. iucl'g taxes. $2,052,377    $2,311,205  $2,501,502    $2262088 
Extraordin'y  rep's,  &o        77,192)         „„  - 

Equipment 82,989)          /B,SJ4          Zlb,163 

Total $2,21.2,669 

Net  earnings. $527.356 


, 

82,128 

40,844 


$2,7i7,a6d    $2,335,060 
$179,131       $400993 


$2,390,039 
.  .........  .  $690,757  , 

-  (V.  46,  p.  191,  239,  537.  573,  603;  V.  47,  p.  50,  327,  744:  T  48  p   159 
398,  489,  633;  V.  49,  p.  22,  145,  173,  2691  471,  651,  856  )       ' 

Hudson  SiiHpeusion  Bridge  &  New  England  RR  —  (See 
M°P-1—  Chartered  to  bridge  the  Hudson  River  at  Anthony's  Nose  near 
Pee«SkilL,  and  to  build  a  flue  of  railroad  over  the  bridge  from  Turner's 
N.  Y.,  to  Conn.  State  line  at  Vortk  Salem.  The  Co.  has  traffic  contracts 
with  several  roads,  including  an  important  one  with  tie  N.  V.  &  New  Eng- 
land. The  mort.  (Trustee,  Atlantic  Tr.  Co.)  will  cover  the  bridge.  34 
miles  of  railroad,  and  a  tunnel  of  5,304  feet  at  Bull  Hill.  Stock  $10  - 
"00,000;  par  *1OO.  President,  Edward  W.  Serrell,  38  Wall  St.,  N.  Y. 
~(V.  49,  p.  22,  ol.) 


total  operated,  64  miles.    Stock  $1,369,400  common  and  $1  985  800  £ 

1,)2QneS^n.?nVCnmUlatiV<;pIS*-Jtock;  par-  $5°-    There  were  also  J"an-  2, 
i90     '282000  car  trusts.  Dividends  on  preferred  stock  since  1883  have 

1    Irt       nan      f.,,-,,4-,     in        1   ODI^       fi.     1_       •«  n  -if-,       _ 


365 miles;  East  Duouque  to  Centralia,  341  miles;  Memphis  Div  —Gren- 
ada to  Memphis,  Tenn.  (Miss.  &  Tenn.  RR.).  100  m  ,  and  C.  St.  L.  &  N. 
O.  RR.,  Cairo.  111.,  to  New  Orleans,  La.,  547  miles;  branches— Otto  to 
Normal,  111.,  79  miles;  Buckingham  to  Tracy,  111.,  10  miles  ;  Kempton 
Junction  to  Kankagee  June.,  111.,  42  miles;  Oilman  to  Springfield  11 J 
miles;  Parkside  to  South  Chicago,  2  miles;  Champaign  to  Havana,  with 
branch  Monticello  to  Decatur,  132  miles;  West  Lebanon,  Ind.,  to  Leroy, 
UL,  74  miles;  Duraut.  Miss.,  to  Aberdeen,  Miss.,  106  miles;  Jackson  to 
Parsons,  Miss.,  116  miles;  Schula  to  Durant,  Miss.,  25  m.;  Mound  City 
branch,  3  m.:  Chic.  Mad.  &  Northern,  La  Ver<ne,  111.,  to  Madison  and 
Oodgeville,  Wls.,  222  miles;  total,  2,275  miles.  Also  controls  by  own- 
ership of  nearly  entire  stock  Dubuoue  &,  Sioux  Cttvand  lasmAd  Hn*»i 

fif\(\  tni\aa         f±*nnA   .^.«l     n Torre  "uiluo  ot,  UAI.,llA    vyltj   auu     letiMCU     lllleS 


ORGANIZATION,  LEASES,  &c.-This  company  was  chartered  in  Decem- 
ber, 1850,  and  organized  in  March,  1851.  The  lands  granted  were  upon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  of 
f1  '"^earnings yearly  in  lieu  ot  taxes.  The  leased  lines  in  lo wa acquired 
In  1837  by  purchase  ol  a  controlling  interest  in  tUeir  stocn  were  consoli- 
dated in  1388  as  the  Llub.  &  Sioux  City.  The  company  acquired  a  con- 
trolling interest  in  the  Chic  St.  Louis  &  New  Orleans  Railroad,  and  leased 
it  from  July  1, 1882,  for  400  years,  at  4  per  cent  per  annum  on  stock, 
and  issued  the  above  4  pei  cent  leased  line  stock  in  exchange  for  the 
C,',£'  ^  ^*  Ni.°- 8tock-  In  1889  the  C.  St.  L.  &  N.  O.  was  consolidated 
with  the  Miss.  &  Tenn.  (leased  till  the  same  time),  to  form  the  Memphis 
Div.  Ihc  Memphis  Div.  mortgage  (tiustee,  U.  b.  Trn^t  <  o .)  also  covert 
13  locomotives  and  iOO  cars.  .The  stock  of  the  Daniel rh  4  Dubu^S 
bridge  $1,373,990,  is  owned.  Fiscal  year  ends  June  30.  Annual 
election  formerly  held  in  March  will  hereafter  be  held  in  October 

STOCKS  AND  B-JNDS-Feb.  5, 1890,  the  company  held  aud  charged  itself 
Interest  on  *2.9bl,cOO  4  per  cents  of  195-2  additional  to  the  •mount 
F«veo"  ^rnnnrt*,"! !1?u*:l,n"l«  taWe  above.  It  owned  also  on  June  30l 
1839,  $.if>0,OpO  Chic,  t-t  L  &  V.  O  5  per  cents  of  1951,  which  are  how- 
ever include.!  in  the  amount  outstanding  in  the  table,  ami  $2.097,215 
Unc.  St.  L.  A  N.O.  notes  on  accouatof  C^iro  bridges.  On  the  Chic.  St.  L 
*  N.  O.  the  lessee  guarantees  the  principal  and  imterest  of  all  the  out- 
standong  bonds  prior  to  the  5  p.  ct.  bonds,  and  by  an  endorsement  on  the 


MARCH,  1890.J 
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Sul>«.Tlbern  will  confer  a  great  favor  by  srlvliis  Immediate  notice  of   any  error  discovered  In  thene  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonde 

Size  or 
par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hontis—  iTmcl- 
pal,  When  Due. 

For  explanation  of  column  headings,  4o.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Pay'ble 

Where  Payable,  and  by 
Whom. 

Stocks—  Last 
Dividend. 

SoHflon  <t  Texai  Central.— 
1st  m.  land  grant  gold,  lnt.gtiar.  by  So.  Pao  
Consol.  M.,  laud  grant.  g<  1  1,  Int.  guar.  by  So.  Pac. 

520 
520 
520 

"e'i 

64 
64 

2,275 
f 
706  1 
I 

ii"i 

131 

224 
567 
567 
667 
100 
120 
120 
153 
153 
153 
153 

1887 
1887 
1887 
1887 
1838 

1854-7 
1865 

1875 
1874 
1875 
1886 
1886 
1886 
1878 
1881 
1885 
1860 
1877 
1877 
1881 
1»89 
1882 
1883 
1876 
1888 
1888 
1888 

$1,000 
1,000 
VOO 

I'.OOO 

to 

500 
l.OOO 
100 
100 
£200 
*200 
4200 
1,000 
1,000 
£200 
1,000 
l.OOO 
500&C. 
l.OOO 
1,000 
1,000 
1,000 
1,100 
1,000 
500 
1.000 

1,000 

1,000 
1,000 

$8,064.000 
3,919,000 
4,30)S,OOO 
1,108,620 

01 

3,355.200 

783,000 
1,497,000 
40,000,000 
10,000,000 
2,500,000 
3,750,000 
1,000,000 
1,500.000 
2.499,000 
5,266,000 
1,600,000 
968,000 
12,039,000 
1.480.OOO 
1,374,000 
80,000 
15,060,000 
3,250,000 
6OO.OOO 
40.1,000 
1.8OO.OOO 
142.000 
1,213,000 
795,000 

5  g. 
6g. 
4  ft. 
4  46 
5  g. 
21aonpfd 

lg- 
3 
2 

it 

if: 

3J«g. 

Sj. 

5 

I8' 
7 
6 

5"' 
Ig" 
6 
7g. 
5g- 
5  g- 
10 

J.  4  J. 

J.   ,v  J. 
A.  4  O. 
A.  4  O. 
F.  4  A. 
J.  4  J. 
Various 
A.  4  O. 
M.  4  S. 
J.   4  J. 
A.  4  O. 
A.  4  O. 
J.  4  D. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
P.  4  A. 
A.  4  O. 
A.  4  0. 
M.  4  N. 
J.  4  D. 
J  15*  1)15 
J     4  D. 
M.  4  N. 
M.  4  N. 
A.  4  O. 
A.  4  O. 
J.  4  J. 
Oct.  1 

N.  Y.,  Central  Tr.  Co. 

Julyl,  1937 
Oct.  1,  1912 
April  1,  1921 
Oct.  1,  1897 
Feb.  1,  1938 
Jan.  18,  1890 
1890-1895 
April  1,  1895 
Mar.  1,   1890 
Jan.  1,  1890 
April  1.  1895 
April  1.  1903 
Dec.   1,  1905 
Jan.  1,   1951 
Jan.  1.  1951 
July  1,  1950 
Jan.   1,  1898 
Aug.    1,  1921 
April  1,  1952 
Oct.  1,  1890 
Nov.  1,  1897 
Deo.   1,  1907 
June  15,  1951 
Dec.  1,  1951 
At  wilL 
Nov.  15,  1903 
Jan.l,  1906 
Oct.   1,  1947 
Jan.  1,   1948 
Drawn  at  100. 

Debent.,  prln.  and  int.  guar.  (8705.420  are  6s>. 
Bud  Hut.  Vridy«rfiv..S.Ki«.-lstM.$10,OOO.OOO  c'Ar 
Bvnfgti'nJIIr'iHl  Top—  Bit  $l,985,80Ols7p.c't  pref. 
1st  and  2d  morts.,  g.;  1st  M.  $416,000,  due  1890. 

New  York  4  London. 
Phil.  Of.,  Am.  Lile  BJdg. 
do              do 
do              do 
N.  Y.,  214  Broadway, 
do              do 
London. 
Ixmdon,  Morton  R.4  Co. 
do              do 
New  York,  214  B'dway. 
do              do 
London,  Morton  R.4  Co. 
N.  Y.,  214  Broadway, 
do              do 
do              do 
do              do 
do             do 
do             do 
do             do 
do              do 
N.Y.,Lockw'd  Bros.4H. 
do             do 

|  Last  paid  Oct.,  1888  j 
1st  coup,  due  July,  1893 

1874     for    iterl.  of  '03,  JB10.00O  dr-n  yr.c* 

Becurrs  '  all  1  4s  of  1886,  due  1951.  gold.  .  .  c*  | 
equally   ..   .  1  3^8  of  1886,  due  1951,  gold..  c"  J 
Trust  bonds  sterl'K,  (secured  by  Ch.8.L.4N.O.  cons.) 
1st  M.  on  Uh.  4  8p.  KB.  (Oilman  *o  Springfield)  c 
1st  M  ,  Middle  Div.,  Otto  to  Normal  June.  4brs..r 
Collat.  trust  b'ds.gold  (for$15,000,000)  $  4  4...C" 
Ohlo.St  Louis4N.O.,2dM.  (N.  O.J.4  G.  N.).... 

do              do   oons.M.,  g.  ($18,OOO,OOO).o*&r 
do             do  Memphis  Dlv.  mort.,  gold...o* 
Indiana  Illinois  <t  Jowa—  1st  M.  bonds,  extended..  r 

India-nap.  Decatur  <*  Western—  I.D.4  Sp.lst  M.,g.8.f. 
1st  M.,for  f  1.942.00O,  g.,  <$1,80O,OOO  reserved).  o 

latter  bonds  guarantees  the  payment  of  the  interest  on  the  same  until  the 
principal  Is  paid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lien 
on  that  portion  of  the  road  in  Tennessee.  The  trust  bonds  of  1886  are 
secured  each  one  by  a  deposit  of  a  $1,000  bond  of  the  Cblc.  St.  L.  4  N. 
O  consol.  5  p.  c.  mort.  and  they  also  have  the  agreement  that  they  shall 
be  secured  by  any  future  mort.  that  may  be  Issued  on  the  111.  Cent,  lines. 

The  collateral  trust  bonds  of  1952  are  for  an  authorized  amount  of 
B15.0LO.OOO,  and  secured  by  pledge  with  the  U.  8.  Trust  Co.  of  N.  Y. 
of  $16,350.000  5  per  cent  1st  mortg.  gold  bonds  of  subsidiary  rail- 
roads covering  85O  miles. 

Dividends  paid  since  1870  have  been :  In  1871.  10  per  cent;  in  1872, 
10 ;  in  1873,  10;  in  1874,  8;  in  1875,  8;  in  1876,  8 ;  In  1877,  4;  in  1878, 
6;  in  1879,  6;  in  1880,  6;  in  1881,  7;  in  1882,  7;  in  1883,  8  and  17  per 
eent  In  Chicago  St.  Louis  4  New  Orleans  stock,  exchangeable  for 
leased  line  certificates:  In  1884,  10;  in  1885,  8;  in  1886,  7>s;  in  1887  and 
1888,  7;  in  1889,  5>s;  in  March,  1890,  3. 

Prices  of  stock  yearly  have  been:  In  1871, 1323>139i*  in  1872, 119» 
140;  in  1873,  90  '0126*8;  in  1874,  90al08i«;  in  1875,  88i«  aloe's;  in 
1876,  60V*103%;  in  1877,40>«®79;  in  1878,  723g®87;  in  1879,  7914® 
100V  in  1880,  99ia®1273b;  in  1881,  124»146>s;  In  1882,  I27%a>150is; 
in  1883,1243148;  in  1884,  1103140;  in  1885,  119^3140;  iu  1886. 
130®143i«;  in  1887, 114®138;  in  1888. 113®  123»3;  in  1889,  106® 
118%;  in  1890  to  March  21,  Inclusive,  114H3120. 

OPERATIONS  AND  FINANCES. — The  company,  to  extend  its  business, 
la  1 887  acquired  the  leased  lines  in  Iowa  by  purchase  of  their  sto<?k< . 

From  July  1,  1889,  to  Feb.  28. 1890,  (8  mos.),  gross  earnings  of  Illi- 
nois Central  proper  were  $10.083,404,  against  $8,595,840  in  1888-89; 
net,  less  permanent  expenditures,  $3,732,368,  against  $3,113,544.  For 
same  period,  net  earnings  of  Iowa  lines  were  $307,683  In  1889-90, 
against  $241,248  in  1888-89. 

In  1889  the  fiscal  year  was  changed  to  end  with  June  30,  and  the  re- 
port for  the  six  months  Jan.  1  to  June  30, 1889,  was  given  in  full  in 
CHRONICLE,  V.  40,  v.  790.  (See  also  V,  49,  p.  773.)  It  showed  gross 
earnings  for  the  half-year  on  2,275  miles,  $6,430,829,  against  $5,451,- 
593  in  1888  on  1,853  miles;  net  over  expenses  and  taxes  $2,403,458, 
against  $1,640,189.  Total  net  income  in  1889  (adding  other  receipts) 
$2,821,553.  Deduct:  Interest  on  bonds,  $733,087;  rental  Chic.  St.  L. 
4  N.  O.  RB.,  $752,625;  permanent  improvements,  $100,410;  total  to 
be  deducted,  $1,586,1 13,  leaving  surplus  $1.235,43D.  from  which  paid 
Sept.  dividend  $1 .200,01 0.  J .  ,ne  3  o,  1 8»9,  surplus  dividend  fund,  applic- 
able to  future  dividends,  was  $202,227,  invested  In  4  per  cents  of  1952. 

For  1888  the  annual  report  at  length  was  in  V.  48,  p.  273,  289,  293. 
The  profits  of  the  whole  line  are  shown  in  the  figures  below,  which 
Includes  the  Iowa  roads  for  the  full  years  prior  to  1888,  though  the  net 
earnings  for  the  three  mouths  Oct.  1  to  Dec.  31.  1887  ($197,922),  ar.> 
deducted  In  the  income  account,  showing  ti  e  proper  balance  to  Illinois 
Central  for  that  year.  In  1888  the  operations  of  the  Iowa  roads  are,  of 
course,  excluded  altogether. 

INCOME  ACCOUNT. 


E'd  op'rat'd  Dec.  31. 

Gross  earnings  
Net  earnings 

1885. 
2,066 

12,621,264 
5  994  635 

1886. 
2,149 

$ 
12,529,494 
5  988  790 

1887.             1888. 
2,355              1,953 

13,546,288    11,822,476 

Interest,  4o  .... 

336,593 

415464 

6,331,228 

6  404  254 

Difbursements— 
BentaOs  

1,901,038 

1  875  073 

1  805  585      1812  635 

Int.on  111.  On.  bonds 
Dividends  

544,400 
2  720,000 

776,760 
2  430  OOO 

'8G1,'760      1,'024,'020 

Taxes  

556,074 

575  ?459 

Iowa  roads  

197  922 

Construction  aco'ts. 
Miscellaneous   .. 

548,859 
60  807 

615,926 
122  443 

583,377          220,781 

Total  

6  331  178 

6  395  661 

Balance,  surplus.... 

50 

133,575  def.272,820 

*  Includes  Interest 

on  bonds  of  1 

sased  and  su 

wl.ttary  lines. 
1,  452,  855;  V.  49,  p.  52, 

m,  Illln,°'«  *  Iowa.— Completed  and  in  operation  from 
Btreator.  111.,  to  Knox,  Ind.,  120  miles.  Stock,  $3,598,000,  par  $100. 
Holders  of  first  mort.  bonds  due  Nov.,  '87.  agreed  to  an  extension,  subject 
?,o  !;„  In  76,ar  en<sln?  June  30,  '87,  gross  earnings  were  $188,701  net 
'  8llrlu8  over  charees  and  improvements,  $1,052.  Gross  in 

uuder  &« 


r  'l»*l'»«»*Polls  Decatur  &  Western.— Owns  from  Indian 
Ind..  to  Decatur,  m.,  153  miles.  It  was  contemplated  to  extend  the  road 
westward  to  a  connection  with  other  important  systems  This  comnanv 
l"oo^ccSS?or  to  ^he  to<1  Dec-  *  Spring-  RR-  sold  in  foreclosure  Mav  25 
1887.  The  capital  stock  Is  $1,000,000.  Of  the  new  1  st  mort  bonds' 
enough  arc  reserved  toietlrethe  old  I.D.  4  S.  Ists,  which Tre subject 
to  a  sinking  fund  of  $40.000  yearly,  dependent  upon  earnings.  The  2d 
ort.  5s  are  non-cumulative  Income  bonds  for  five  years.  Interest  due 


April  1,  '89,was  defaulted,  and  in  July  road  was  turned  over  to  trustees 
of  I.  D.  4  S.  mortgage,  and  a  committee  of  bondholders  was  appointed 
and  a  plan  offered.  (V.  49,  p.  114.  580  )  Trustee  of  first  and  second 
mortgages,  Farmers'  Loan  4  Trust  Company.  In  year  ending 
March 31, 1889,  CTOSS  earns.  were  $425,336,  net  $91.481.  N.  Y.  Office, 
2  Wall8t.-(V.  47.  p.626,708;  V.  48,  p.  4S2;  V.  49,  p.  22,  114,  206,  341, 
402,  580,  654,  718,  824.) 

Indianapolis  &  Vliiceuiien.  -Owns  from  Indianapolis,  Ind., 
to  Vineennes,  Ind.,  117  miles;  branch,  Bnshrod  to  Dugger,  12  miles ; 
total,  129  miles.  The  Penn.  Co.  owns  a  controlling  interest  in  the  stock 
and  operates  the  road,  advancing  the  deficiency  to  pay  interest  on  the 
bonds.  The  capital  stock  is  $1.402,000;  par,  $50;  due  Penn.  Co.  Deo. 
31,  1888,  $1,990,653.  In  188S  gross  earnings,  $151,2  jlj  net,  $34,364; 
deficit  under  interest,  etc.,  $176,147.  Annual  interest,  $203,120. 

International  &  Great  Northern.  — Owns  Longview,  Texas,  to 
Galveston,  Texas,  282  miles  (of  which  50  miles  leased  from  G.  H.  4 
U.),  and  Palestine,  Texas,  to  Laredo,  Texas,  415  miles:  branches- 
Houston  to  Columbia,  50  miles ;  Phelps  to  Huntsville,  8  miles ;  Mineola 
to  Troupe,  44  miles;  leases— Round  Rock  to  Georgetown,  10  miles; 
Henderson  to  Overton,  16  miles;  total  operated,  825  miles. 

The  International  4  Great  Northern  had  been  foreclosed  in  1879  and 
was  acquired  by  Mo.  Kan.  4  Tex.  in  May,  1881,  by  an  exchange  of  two 
shares  of  Missouri  Kansas  4  Texas  stock  for  one  of  International  4  Great 
Northern.  In  the  reorganization  of  M.  K.  4  T.  In  1890  this  stock  be- 
came the  joint  property  of  the  M.  K.  4  T.  and  the  Mo.  Fao.,  the  control 
being  vested  in  Mr.  F.  P.  Olcott,  who  holds  1,000  shares.  (See  V.  50,  p. 
313.)  Default  was  made  on  2d  mortgage  in  March,  1889,  and  on  the  1st 
mortgage  in  May,  1889.  Receivers  were  appointed  Feb.  16, 1889.  The 
Farmers'  Loan  4  Trust  Co.  iu  1889  brougiit  suit  in  the  District  Court 
of  Smith  County,  Texas,  to  foreclose  the  vrt  mortgage.  The  Mo.  Kan.  4 
Tex.  has  sought  to  remove  the  case  to  the  Federal  Court.  Case  is  now 
adjourned  till  September,  1890.  (See  49,  p.  789.1 

The  I.  4  G.  N.  guarantees  $2,000,000  ot  Galveston  Houston  4  Hen- 
derson 1st  mort.  &  per  cent  bonds,  of  which  M.  K.  &  T.  owns  $400.000. 

In  1889  gross  earnings  were  $3,907.366;  net,  $940,258.  In  1888 
gross  earnings  were  $3,273,426;  net,  $!4-<.36».— (V.  48,  p.  326,368, 
398,  462,  589;  V.  49,  p,  22,  300;  V.  50,  p.  275,  352,  391,  422.) 

Iowa  Central. — Owns  from  Albia,  la.,  to  Northwood,  la.,  189 
miles  (uf  which  12  miles,  M<nly  Juno,  to  Northwood,  is  leased  to  Burl. 
Cedar  Rap.  4  Nor.);  Oskaloosa  to  I  >wa  Juno.,  144  miles  (in  63  miles  of 
this,  Monmouth  June,  to  Iowa  June.,  company  has  one-half  undivided 
interest);  Grinnell  4  Moutezuma  Branch,  14  miles;  Story  City  Branch, 
36  miles;  State  Centre  Branch, 28  miles;  Belmond  Branch,  22  miles; 
Newton  Branch,  28  miles;  total  owned  (and  coverel  by  mortage), 
5O1  miles;  leases  tracks  at  Mississippi  River,  3  miles ;  trackage)  Iowa 
June.,  111.,  to  Peoria,  111.,  3  miles;  total  operated,  507  miles. 

The  Central  I  iwa,  October,  1884,  defaulted  in  payment  of  interest, 
and  in  1888,  after  foreclosure  sale,  was  reorganized  under  present  title 
according  to  plan  in  CHRONICLE  V.  44.  p.  653.  Trustee  of  1st  mortgage, 
Mercantile  Trust  Co.  See  abstract  V.  49,  p.  582.  Common  stock  is 
*8,6OO,000;  preferred,  $5,600,000;  par  of  both,  $100.  Dispntfl  concern- 
ing the  interest  dun  on  KeithsVmrg  Bridge  bonds  was  settled  as  stated  in 
V.  50.  p.  377,  with  a  saving  to  Iowa  Central  for  1S90  of  $40.000. 

From  Jan.  1  to  Nov.  30  in  1889  (11  months)  gross  earnings  were 
$1,380,634,  against  $1,257,601  in  1888  ;  net,  $395,389,  against  $168,- 
689.  The  fiscal  year  ends  Deo.  31.  Income  has  been  as  follows: 

1886.  1887.  1888. 

Gross  earnings $1.323,625      $1,352.526         $1,363,531 

Netearnmgs $171,196  $174.373  $87,508 

-(V.  47,  p.  531,  663,  745;  V.  48,  p.  70, 159,  539;  V.  49,  p.  S3  4,  402,  582, 
760;  V.  50,  p.  244,  313,  353,  377.) 

Jacksonville  Southeastern— Owns  from  Jacksonville  to  Cen- 
tralia,  111.,  112  miles.  Operates  the  Chicago  Peoria  4  St.  Louis  Rail- 
way (Pekin  to  Jacksonville  and  Havana  to  Springfield,  111.)  120  miles 
(which  s  e).  and  the  Louisville  4|St.Louls  Railway,  17  miles.  Leased  lines, 
Pekin  to  Peoria.  10  miles ;  Drivers  to  Mt.  Vernon,  5  miles.  Operates 
Litohneld  Carrollton  4  Western  RR.  (Barnett  to  Columbian*),  52  miles. 
Total,  316  miles.  A  decree  of  foreclosure  of  the  Jacksonville  South- 
eastern mortgages  was  granted  in  March,  1890  (eee  V.  50,  p.  353)  and 
road  will  be  reorganized  as  the  Jacksonville  St.  Louis  4  Louloville.  Earn, 
ings  on  the  system  for  year  enaing  June  30, 1889,  were,  eross,  $630,202; 
net,  $23',OOS;  surplus  over  Interest,  $93,913.  W.  S  Hook,  President, 
Jacksonville,  II1.— (V.  48.  p.  729;  V.  50,  p.  205,  353.) 

Jacksonville  Tampa  &  Key  West.— (See  Map) — Line  of  road 
Jacksonville,  Fla.,  to  Santord,  126  in.;  Enterprise  branch,  5  m.  Deland 
branch,  6m.  Leases  At.  Coam  St.  Johns  A  L  R.,  Enterprise  to  Titus- 
ville,  37  m.;  Florida  Southern  (3  ft.  gauge),  Palatha,  Fia.,  to  Gaines- 
ville, 50  m.;  Rochelle  to  Leesburg,  to  Brookville,  1O6  m.;  Bartow  to 
Punta  Gorda,  81  m.;  Leesburg  to  Astor.  50  m.;  other  brauches  23m.; 
total.  310  m.;  St.  Johns  R'y,  Tocoi,  Fla.,  toSt  Augustine,  15  m  ;  St.  Au- 
.,-iisi  in-  4  Palalka  Junction  RR.  Junction.  Fla.,  to  Paiatka,  23  in  ;  St. 
Johns*  Halifax  RR.,Palatk*, Fia., toDaytoaa,  52  m.;  other  mileage,  11 
m, :  operates  Jacksonville,  St.  Augn  nine  4  Halifax.  37m.;  ganford  4  Lake 
Eustls  RB..  San'ord  to  Tavares,  29m.;  total  operated,  651  miles. 
This  road  forms  a  link  in  the  Atlantic  Coast  line  running  from  Jackson- 
ville to  Sanford,  Florida,  and  via  South  Florida  road  to  Tampa,  whence 
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Subscribers  will  confer  a  ereat  favor  by  giving  Immediate  notice  ot  any  error  discovered  In  these  Table*. 

DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds. 

31ze,  or 
Par 
Value. 

Amount 
Outstanding 

INTERFST  OR  DIVIDENDS. 

Bonus—  JTincl- 
pal.When  Due. 

For  explanation  of  column  headings,  ic.,see  notes 
on  flnst  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Wnere  Payable,  and  by 
Whom. 

Stocks—  Last 
Dividend. 

IMdiMapofte  d  Vineemiet-liA  mortgage,  guar.  .  .  .c 

117 
117 

776 
776 

601 

"64 
112 
130>s 

"8 
37 
159 
159 
45 
3-56 
3-56 
127 

To 

174 
752 
732 
671 
160 
202 
26 

1867 
1870 
1879 
1881 
1880 
1888 
1885 
1MSO 
1882 
1884 
1888 
1867 
1889 
1866 
1870 
1877 
1882 
1865 
1886 
1888 
1886 
1885 

18"88 

1879 
'80-'84 
1882 
85A86 
18-4 
1887 
1889 
1890 

$5004  c 
1,000 
1,000 
500  Ac 
1,000 
1,000 
1,000 
1,OOO 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1.000 
100  Ac. 
1,000 
1.000 
S.OOOAc 
1.0CO 

1,000 

1,000 
1,000 

$1,700,000 
1,402,000 
7,954,000 
7,054,000 
225.OOO 
5,900.000 
591,000 
300,000 
1,115.000 
1,566,000 
2,900,000 
SOO.uOO 
2,800,000 
2,522,000 
1,995,000 
800.000 
425,000 
300.000 
1,160,000 
<»> 
1,855,000 
3,192,000 
9.960,000 
2,750,000 
11,407,000 
2,247.000 
1,040,000 
390,000 
320,000 
500,000 
1,606,000 
2,500,000 
350,000 

7 
6 
6g. 
?* 

5g. 

!*' 
6 
6  g. 
4-4ia 
4i«  A    6 

«* 

7 
7 
«>• 

6 

6g. 

I* 
f* 

6 
7 
7 
5 
6 
6 
5 

ig- 

F.  A  A 
M.  A  N. 
M.  A  N. 
M.  A  S. 
M.  A  N. 
J.  A  D 
J.  A  D. 
J.  A  J 
J.  A  J. 
J.  A  J. 
F.  A  A 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A-  A  O 
J.  A  J. 
A.  A  O. 
J.  &  J 
A.  A  O. 
F.  A  A. 
F.  A  A. 
M  AN. 
J.  A  D. 
M.  A  S. 
F.  A  A. 

M.'A'S. 

A.  A  O. 

j.  'A'J. 

(f.  Y.,Farm.  L.  AT.  Co 
do               do 
Last  coup.  pd.  Nov.,  '88 
List  coup.  pd.  Sept.,'88 
Last  ct-up.  pd.  Nov.,  'b8 
N.Y.City.Merc.  Tr'st  Co 
N.  Y.,  Central  Trust. 
N.Y.Am.Ex.Bk.APhili). 
do              do 
N.  Y.  Mercan.  Trust  Co. 
Host.,  Am.  LoanAlr.Co 
Phila,,  Fidelity  Tr.  Co. 
N.Y..N.Y.  L.  E.  A  W.  RR. 
N.  Y.,  Farm.  L.  A  T.  Co. 
do              do 
N.  Y.,  Farm.  L.  A  T.  Co 
Phila.,  233  So.  4th  8t 
do              do 
In  default. 
London. 
Boston,  Of.,  10  Stalest. 
Boston,  Mercu'sNat.Bk, 
Boston,  Of.,  10  Stalest, 
do              do 
Boat.,  Nat.  Webster  Bk. 
do              do 
do              do 
do              do 
Boston,  Of.,  10  State  St. 
Boston  Nat.  Union  Bk. 
do              do 
Boston, 
do 

Feb.    1,  1908 
May   1,  1900 
Nov.  1,  1919 
Sept.  1,  1909 
May  J  ,  1920 
June  1,  1P38 
June  1,  1925 
July  1,   1910 
July  1,   1912 
Jan.  1,1914 
Aug.,  1898 
July,  1927 
Jan.   1,  1909 
Oct.    1,  1906 
July  1,  1910 
July  10,  1907 
July  1.  1907 
April  1,  1900 
Jan.    1,  1938 
Oct.    1,   1928 
July    1,   1916 
Oct.   1,  1925 
Feb.  1,  1&90 
Feb.  1,  1890 
May  1,  1928 
June  1,  1908 
Sept.  1,   1910 
Aug.  1.  1922 
Deo  1895A'96 
May  1,  1891 
Oct.  1,  1927 
Oct.    1,    1929 
Jan.  1,  1905 

2d  W»^Pg2JJlESKSS     ut'mort    Koid 

2d  inortwraffe  >rold        o 

Colorado  Bridge  bonds,  slnk'g  fd. 
_    7-.~i    1st  M    Kold  $15  000  p.  m  o* 

KdtnrturK  Bridge'  Bond's,  red.  at  100  o* 

Kt'ii         J*B    .,,h*nati>rn.    1  Rt  mor*iraee            ...c* 

,S^!un^*X«*^i&&«!  110.0- 
nnilat  Tr  loan  on  Fla.  So.  stock  and  bonds  .    .. 
J.«££i  7Pa°-l°t  &  2d  Ms.  exten.  (Hawley  Br.).c 
T.T  rr»rbonrtaletoS.depot,37m.g.gd.  pr.Amt.c' 
li/Miemd  °S/yuf.-lstM.<B.f  .$15,OOU,dr'natl  10)c 

/otolT^^^^"^""^--^"-^^.^.^ 
jv£lion(rMla*ielpMa).-lat  mort.  (extended).... 

Zdmortgage.--.  •  •       •      vr.A  AOOD.  m.)  o* 

fa»"c±  Ar*  *H«  'ort-lftMSoO.OOO)  «.«• 
Kwai  Ci/v  JZeH-lst  ($180,000  gu.K.C.F.8.AM).c* 
Canww  Oi«»  Clinton  <t  Sprino.-Ist  M..  g.,  guar.  o- 
Xtm.O.Ft.S.<t31e«i.  -Stock  ($2,749,700  is8  p.e.pref.) 

ConFOl.  mort  (  $25,000  per  mile)  not  drawn        o 
K  C.  F.  8.  &  G.  1st  M.,  Id.  gr.,  s.  f.,  dr'n  at  llO.c* 
do              Morts.  puar.  (part  dr.  at  105).  .0' 
Kan  A  Mo  BR            c* 

KanCitv  S.  AM.  Plain  b'ds  (red'ble  at  1O5),  gu.  o* 
Current  Ri  v  KR..  1st  mort.  $20,00:)  P.m.guar. 
Kan.  C.A  M.R'y  AB'dgelstM.  g.s.f.dr'n  atllO.c* 
Kansas  Equip  Co.  1st  M.  guar..  s.  f..  red  M  110. 

"s'i 

uteamers  run  to  Havana.    The  road  was  opened  March,  1886.    The  land 
RTraiin  i  f      '" ''Y  *     _  ,.,  ,      mv.^  i,rtT»iin  moTT  h«  rodpATrmrt  hp.forfi  ma- 


unrmnmortKagewa8insmuedn-  March,  188b:    (See  V  50, 
I  422  >    From  Jan.  1  to  May  31  (5  mos.)  gross  earnings  were  $219,522, 
against  $203,710  in  1888;  net,  $79,682,  against  $43,806     In»«y««F 
Ing  Dec.  31, 1888,  the  gross  earnings  were  $450,502  ;  net,  $133,137. 
N  YVotltce.  10  Wall  St.-(V.  49,  p.  235;  V.  50,  p.  4a2.) 

Jefferson.— Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondale,  Pa.. 
87  miles*  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles;  total,  45 
milS  Leased  in  perpetuity  to  the  N.  Y.  Lake  Erie  A  Western  for 
fclioOOO  per  annum  lor  main  line  and  $15,900  for  branch.  The  mort- 
Sie'of  1888  (trustee,  Fid.  Ins.  Tr.  A  S.  Dep.  Co.,  Phila.,)  provided  for 

it  M  7s  and  for  double-tracking  37  miles.  It  is  guaranteed  principal 
ind  interest  l«y  lessee.  The  Hawley  branch  2ds,  $90,000,  due  m  188». 
were  Mtendecl  at  6  per  cent.  Capital  stock.  $2.096,050;  par  $50. 
Samuel  Hines.  President,  Scranton,  Pa.  (V.  47,  p.  745.) 

Jeffersonvllle  Madison  &  Indlanapolls.-(Se«  MapofPenn- 
ivltania  RR.)-Owos  from  Louisrille,  Ky.,  to  Indianapolis,  Ind.,  Ill 

Sea -branches— Madison,  Ind.,  to  Columbus,  Ind.,  45  miles;  Colum- 
bus Ind  to  Sheibyville,  Ind.,  24  miles;  Jeffersonville,  Ind.,  to  New 
Albany  Ind  6  miles;  Shelby  A  Rush  RR.,  18  miles;  leases  Cambridge 
Extension,  21  miles;  total  operated,  225  miles.  This  company  is  to  be 
consolidated  with  other  Penn.  Co.  lines.  See  Pitts.  Cin.  A  St.  Louis, 
this  SUPPLEMENT,  also  CHRONICLE,  V.  50,  p.  276.  Leased  to  Pennsyl- 
vania Company  from  1873,  the  lessees  paying  over  all  the  net  earnings 
of  the  J  M  A  1  proper.  The  stock  is  $2,000,000,  and  the  Pennsylvania 
Co  owns  $1,981,600.  Sinking  fund,  $15,000  yearly,  draws  1st  mort. 
bonds  at  110.  In  1888  gross  earnings,  $1,366,317  :  net,  $239,179;  de- 
ficit under  interest,  Ac.,  $101,413.-(V.  47,  p.  410;  V.  49,  p.  433;  V.  50, 
p.  276.) 

Jollet  &  Northern  Indiana. — Owns  from  Jollet,  HI.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central 
main  line.  Road  opened  in  1854  and  leased  to  the  Mich.  Cent.  Stock 
($300,000)  carries  dividends  of  8  per  cent  per  annum. 

Junction  (Philadelphia).— Owns  from  Belmont, Pa.,  to  Gray's 
Ferry  Pa  ,  about  4  miles.  It  connects  the  Penna.,  the  Phila.  A  Beading 
andlthe  P.  W.  A  B.  RRs.,  coming  in  Philadelphia.  Stock  $250.000;  par 
$50.  Gross  earnings  m  1888,  $269,925;  net,  $160,727.  Large  dividends 
are  paid.  In  1884  paid  40  p.  e.,in  1885  20  p.  c.,  in  1886  30  p.  c.,  in  1887 
and  1858  45  p.  c.;  in  1889  50  p.  0. 

Kanawha  &  Ohio.— Corning,  Ohio,  to  Charleston,  W.  Va.,  129 
miles.  The  Ohio  Cent.  Riv.  Div.  defaulted  on  interest  Sept.,  '83,  and 
was  sold  Oct.  22,  '85,  and  this  company  organized.  (See  plan,  V. 
40,  p.  3  G.)  $111/00  1st  mort.  bonds  are  reserved  to  ret  ire  the  Ohio 
Cent.  Mineral  Div.  bonds.  In  Feb.,  1889.  Robert  W.  Kelly  was  ap- 
pointed receiver,  and  on  March  4, 1890,  road  was  sold  in  foreclosure 
(subject  to  Mineral  Division  mortgages)  to  the  reorganization  commit- 
tee for  $505  000.  A  plan  of  reorganization  wa«  outlined  in  CHRONICLE 
of  March  29.1*90.  Common  stock  authorized  $2,200,000;  1st  pref.,  $6,- 
000,000 ;  '2d  pref.,  $4,000,000.  Office,  2  Wall  Street,  N.  Y.  Grinnell 
Burt,  Pres't.-(V.  48,  p.  251,  688;  V.  4.9,  p.  206,  789;  V.50,  p.  313,  353.) 

Kansas  City  Arkansas  &.  New  Orleans.— Under  contract  to  be 
built  from  Bet- I.e.  Ark.,  to  Monroe,  La.,  200  miles;  branch  to  Pine  Bluff, 
28  miles;  total,  228  miles.  Being  built  by  Chicago  A  Arkansas  Railway 
Construction  '  'o.,  of  Chicago,  which  owns  the  stock  ($5,000,000).  Road 
to  be  completed  by  Jan.  1, 1891.  Trustee  of  mortgage,  Farmers'  Loan 
A  Trust  Co.  Bonds  are  convertible  into  stock  at  any  time  within  ten 
years  alter  completion  of  road.-  (V.  48,  p.  46^;  V.  4»,  p.  718.) 

Kansas  City  Belt.— From  Argentine  to  Washington  Park,  10 
miles.  Mortgage  is  for  $2,500,000.  Stock  is  $100,000;  owned  one- 
half  by  Atchison  Topeka  A  Santa  Fe  and  one-quan  er  each  by  Kansas 
City  lit  Scott  A  Gulf  and  Ohio.  Mil.  A  St.  Paul.  Double-tracked  and 
used  for  a  terminal  road  at  Kansas  City. 

Kansas  City  Clinton  &  Springfield.— Owns  from  Cedar  June., 
Kan.  to  Ash  Grove,  Mo.,  164  miles,  and  branch  to  Pleasant  Hill,  Mo., 
10  miles;  total.  174  miles,  but  only  163  miles  operated.  Built  in  the 
Interest  of  K.  C.  Ft.  8.  A  G.  RR.,  which  company  guarantees  the  bonds. 
In  Jan.,  1885,  the  Pleasant  Hill  A  De  Soto  road,  45  miles,  was  purchased 
from  Atoh.  Top.  A  8.  Fe  RR.,the  K.  C.  C.  A  8.  Co.  assuming  the  $58,000 
7  per  ce-  ts  due  Oct.  1, 1907.  Stock  authorized,  $2,500,000;  par,  $100- 
Issued,  $1,775,400,  of  which  a  majority  is  owned  by  the  Kan.  City  Fort 
Scott  A  Memphis  RR.  In  1887  gross  earnings  were  $261,675:  net, 
$9s),456 ;  def.  under  int.,  $68.738.  In  1888  gross  earnings.  $274,135; 
net,  $10B.9H1.  In  6  mos.  ending  June  30, 1889,  gross,  *130,496-  net 
$51,311;  deficit  undercharges.  $34.559. 

Kansas  City  Fort  Scott  &  Memphis.— Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  Tenu.,  487  miles,  with  brandies,  184  m  • 
total  owned,  671  miles;  leases— Current  River  RR.,  Willow  Springs, 
Mo.,  to  C»iro.  81  mile«;  total  operated,  752  miles.  Company  formed  in 
April,  1888,  by  consolidation  of  the  Kansas  City  Fort  Scott  A  Gulf  and 
Kansas  Citr  Spring.  &  Meiunhls  railroads. 

Under  the  ci  nsolidated  mort.  of  1888  (trustee  New  England  Trust  Co 
of  Boston)  sufficient  bonds  are  reserved  to  provide  for  all  prior  bonds 
when  due. 


The  guaranteed  7  per  cent  bonds  due  Sept.  1,  1910,  are  on  the  follow- 
ing leased  lines:  Fort  Scott  Southeastern  A  Memptis.  103  miles;  Rich 
Hill  Road,  28  miles;  Short  Creek  A  Joplin  Road,  22  miles.  These  bonds 
have  a  sinking  fund  of  1  per  cent  of  whole  issue  annually,  with  which 
bonds  are  bought  at  110,  or,  if  not  offered,  are  drawn  at  1O5:  also  the 
bonds  of  Memphis  Kansas  A  Colorado  RR.,  26  miles,  at  $15,000  per 
mile,  without  Finking  fund. 

The  Current  River  RR.  bonds  are  guar.;  they  were  issued  as  per  circu- 
lar in  V.  44,  p.  246.  The  K.  C.  A  M.  Railway  A  Bridge  bonds  were  of- 
fered to  stockholders  in  June,  1889.  at  95,  and  will  be  subject  to  sinking 
fund  drawings  after  1891.  The  Kansas  equipment  bonds  are  part  of 
an  issue  for  $2.000,000  that  is  guaranteed  princioal  and  interest  by 
the  Fort  Scott  A  Memphis  Co.,  is  redeemable  as  a  whole  at  any  time  at 
110  and  int.,  and  is  entitled  to  an  annual  sinking  fund  of  $12, COO  for 
which  the  bonds  may  be  purchased  but  cannot  t>e  drawn. 

Dividends  since  18*0  have  been:  On  common  —  iu  1882,  2  per  cent; 
in  1883,  3;  in  1884,  SHj;  in  1885,  2**;  in  1^8tj.  4;  in  1887,  4V.  in  1883, 
3ia;  in  1889.  3;  in  1>90,  Feb.  15,  ?;  on  preferred— In  1881,  8^ ;  in  1882 
and  since,  at  the  rate  of  8  per  cent  yearly. 

From  July  1,  1889,  to  Jim  31,  1890  (7  mos),  gross  earnings  were 
$2,U96,66!>,  against  $2,695,720  in  1888-89  ;  net,  $1,018,780,  against 
$932,163. 

Fiscal  year  changed  to  end  June  30.  Report  for  six  months  ending 
Dec.  31,  1889,  was  in  V.  50,  p.  205.  The  annual  report  for  1888-89 
showed  the  following: 

Gross  receipts  (including  other  income,  $33,058) $4,628,625 

Operating  expenses  and  taxes 3,027,510 

Net  earnings $1,601,115 

Charges  (including  interest,  sinking  funl  and  traffic  guar)..       994,537 

Balance  for  dividends $60(5,578 

Paid  8  p.  c.  on  pref.  and  3  p.  c.  on  common 516,924 

Balance,  surplus $89,654 

-(V.  48,  p.  189,  632,  801 ;  V.49,  p.  173, 404 ;  V.  50,  p.  205.) 

Kansas  City  memphis  ic  Birmingham. — Owns  from  Memphis 
to  Birmingham,  Ala.,  2ol  m.  aud  spurs  2.5  m.;  completed  iu  October, 
1887.  Bonds  for  $25,000  per  mile  are  issued.  The  New  England  Trust 
Co.  is  trustee  under  the  mort.;  abstract  V.  46,  p.  575.  Tne  F.qiiipraenti 
Co.  bonds  are  guaranteed  by  the  K.  C.  M.  A  B.,  and  are  redeemable  on 
60  days' notice  at  110  and  interest.  TneK.  C.  Fort  Scott  A  Memphis 
owns  half  the  stock  and  gives  a  traffic  guarantee  of  10  per  cent  of  gross 
earnings  derived  from  business  to  and  from  the  new  road,  to  be  applied 
for  interest.  The  bonds  may  be  drawn  or  bought  at  110.  In  1889 
gross  earnings  $1,084,718,  against  $821,561  in  1888;  net,  $378,793, 
against  $274,147;  surplus  over  charges,  $5,878,  against  deficit  of 
$70.149.  Stock  $5.956,000;  par,  $100.  (V.  45,  p.  472,  575;  V.  46,  p. 
200;  V.  50,  p.  275.) 

Kansas  City  &  Pacific.— Owns  CoffeyviUe,  Kan.,  to  Paolj,  125 
miles.  Stock  outstanding,  $2,500,000.  In  June,  1889,  the  receivers  of 
the  Mo.  Kan.  A  Texas  entered  into  a  traffic  agreement  for  the  opera- 
tion of  this  road,  under  which  agreement  they  t"Ok  possession  July  8, 
1889,  and  are  now  operating  It  as  part  of  their  Ihrouvh  line  to  Kansas 
City.  Vice-President,  W.  H.  Wolverton,  New  York  City. 

Kansas  City  Wyandotte  &  Northwestern.— ( See  Jfap.)— Road 
from  Kansas  Uity  to  Beatrice,  Neb.,  375  miles,  26  miies  of  this  (Seneca 
toAxtell  12  miles;  Virginia  to  Beatrice.  14  miles)  biing  leased,  the 
former  for  99  years  from  St.  Jo.  A  Grand  Island  and  the  latter  for  999 
years  from  C.  R.  I.  A  P.  Owns  brauon  to  Leavenworth  and  Fort  Leav- 
enworth,  16  miles,  and  other  branches,  4  miles.  Operates,  under  99 
years  lease,  Hue  from  Tonganoxie  to  Caibondale,  43  miles,  lotal,  239 
miles  operated, 

Mort.  of  1888  (trus.,  Farmers' Loan  &  Trust  Co.)  is  limited  to  $3,75O, 
000.  Thecousol  mort.  (trus.,  N.  Y.  Security  A  Trust  Co.)  allows  bonds  to 
be  issued  at  $1S,000  p.  in.  for  new  single  track  completed,  $3,000  p.  m. 
for  double  track,  $3,000  p.  m.  for  equipment.  $2,500  p  in.  for  track  (new 
or  old)  ballasted,  aud  further  amounts  for  terminals,  etc.  Of  the  total 
bonds  authorized  U'ider  it  ($7,500.000)  $3,750,000  are  reserved  to 
reiire  by  exchange  the  1st  nort.  bonds.  Stock  issued  $2,675,000;  par, 
$100;  cartrustdeDt, $296,863.  Company  holds  $138,000  bonds  of  Leav- 
enworth R.  T.  R'y.  Annual  report  for  1888  was  in  CHRONICLE,  V.  48,  p. 
291.  Jan.  1  to  July  1, 1888  (road  partly  under  construction)  gross  earn- 
ings, $112,773;  July  1  to  Deo.  31,  1888,  gross  were  $181,52) ;  net.  $72,- 
659,  These  earnings  do  not  include  any  receipts  from  trackage  rentals. 
Jan.  1,  1889,  to  Juue  1, 1889,  net  earnings  inci'g  rentals,  $73,683.  New- 
man Erb,  Vice-Presideut.  Kunsas  City.  Mo.  (V.  46,  p.  678.  819,  829;  V. 
47,  p.  21.  709;  V.  48,  p.  291,  292,  633,  662,  801,  855,  857;  V.  49,  p. 
22,  261,  654.) 

Kentucky  Central  Bailway.— Owns  from  Covington,  Ky,,  to 
Roundsrone  (less  3  miles  leased),  148  miles;  Paris  to  Lexington,  19 
miles;  Paris,  Ky.,  to  Maysville,  Ky.,  49  miles ;  total  owned,  217  miles; 
leases  Richmond  to  Rowland,  34  miles;  Roundstone  to  Livingston, 
3  miles ;  total  operated,  254  miles.  This  was  formerly  the  Kentucky 
Central  Railroad,  which  was  sold  in  foreclosure  April  2  <,  1837,  and 
the  present  company  organized,  with  stock  of  $7,000,000  ($6,007,300 
issued);  par  $100.  See  abstract  of  mort.  (Met.  Trust  Co.  of  New  York, 
Trustee) ,  V.  45,  p.  372.  The  company  leased  of  the  Louis  v.  A  Nashv.  RR. 
its  Richmond  branch  for  99  years  from  Jan.  1, 1883,  for  $24,000  per 
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Subscribers  will  confer  a  great  favor  by 


notice  of  any  error  discovered  in  tbece  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

KZB=KSV 

pal.  Whan  Do*. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  tl  rr.t  page  of  tables. 

Kate  per 
Cent. 

5 

8* 

5g. 

ig- 

6 

5  A  6 

1" 
5 
1 
8* 
5 

i«- 

5  ft. 

8f 

2* 

6g. 

"l" 

6  g. 
2  A  1  ex. 
5 

7 
5 
7 

7 
7 

When 

I'uyal.l.- 

Where  Parable,  and  by 
whom. 

Dividend. 

Kan.  O.Memph.  <t  Bir.—  1st  M.  (drawn  at  110)..  c* 
do           Blr.  equip  guar.  (redeem,  at  110)c* 

276 

125 
134 

1897 

1SH8 

1887 

1HHS 
IMS!! 
1889 

1881 

1876 
1887 
1888 
1878 

$1,0  .iO 
1,000 
l.OOO 
l.OOO 
500  Ac. 
500 
I.'IOO 
l.OOO 

1,000 

l.OOO 
1.000 
100  Ao. 

$6,S!i2,(MMi 

950,000 
2,12.5,000 
3,071,000 

400,000 
25O.OOO 
219.OOO 

100.0.10 

6,523  000 
2.50O.OOO 
2.7  O.OOO 
4,000,OO(> 
3.377.000 
2.432.0OO 
l,2fiO.OOO 
672.000 
1,500.000 
60O.OOO 
8OO.OOO 
346,000 
1,680,  00 
11,840.000 
11,840,000 
5,920,000 
49,466,500 
533,500 
15.041.0OO 
149.OOO 
24,692,000 
1,356,000 
920,000 

VI.  A  8 
M.  A  8. 
V.  A  N 
J.   A  J. 
J.   A  J 
1.   A  J. 
I.  A  J. 
].   A  II 
J.   A  J 
J.  A  J. 
J.  A  J. 
A.  A  O 

J.  "i"j. 
A.  A  O. 
M.  A  8 
I.  A  J. 
J.  A  D. 
A.  A  O 
J.  A  J 
J.  A  J. 

Q.-F. 
J.  A   J. 
P.  A  A. 
P.  A  A. 
Var. 
Q.-J. 
J.  A  D. 
A.  AO. 
A.  A  0. 

Bunion,  Murch  Nat.  Bk. 
do              do 
y.Y.Fann.L'n  ATr.Co. 
.N.  Y.,  Western  Nat.  Bk. 

Men.  1.  1037 
Men.  1.  1003 
May   L  1927 
Jan.   1,   1938 
July  1.  1989 
July   1     198* 

IH-.HI  IIP  M, 

June,  1890 
i:ir»; 
July  1,  1987 
July   1.   1928 
o,.i.  i.  i:»23 
April  2,   1888 
Jan.  1,  1925 
April  1.  1938 
Mob.    1,  1929 
Jan.  1.  1912 
June   1,   1938 
•>ct.  1,1919 
192U 
Jan.   1,  1917 
Jan.  1,  1917 

Kan.  O.  Wy'imd'eit  H.W.—  M.$19.000p.m.,g.,$A*  o" 

35 

80 
49 

--0 

i'62 
172 

N.  Y.  8«o.  A  Trust  Co. 

X.  Y.,  Offlce,  23  Broad 
do              do 
do              do 

N.  Y.,  Mercantile  Tr.  Co. 
V.  Y.,  13  William  Htn-i-t 
N.  Y.,  John  I'aton  A  Co. 
N.  Y.,  Am.  Ex.  Nat  Bk. 

Kenhtcky  <  etitra/—  Covingtou  ALex.  mort.,  extend. 

New  mortgage  gold  ($7  000  OOO)     ..           ..o* 

Kentucky  Uition-ltn  mort.  for  $3,OOO,OOO  e' 
Keokuk  <t  Des  itoinet—lat  M  .lut.guar.  O.  K.I.  AP.o" 

Kings  Vo.Elev.—lut  M.,g.,ser."  A."  $550,000  p.m.  c* 
Zdmort  CS7  OOO  OOO)  $>50OOOp.m    o* 

6 
« 

iis 

S9 
6"? 
110 
60 
60 
S89 
569 
589 
1,341 
1,341 
864 
864 
864 
258 
95 

1845 

1888 

188!) 

las* 

1888 
1889 
1889 
1887 
1887 

1887 

1870 
1870 
1873 
I860 
1867 

1,000 

l.OIMI 
1,000 

1,000 
1,000 
1.000 
l.OOO 

1,000 
1,000 

Km 

100 
1,000 

100 

100 
1,000  1 
1,000  ( 
l.OOO 
1,000 
1,000 

Fulton  Elev.,  1st  M.,  $550.000  p.  m.,  g.,  euar..o* 
Kingston  A  fcmbrnke  —  l&t  M  ,  gold  (redeem,  at  105) 
KnoxniUe  Cumberland  Qap  <*  Louis.  —  1st  M.,  g..o* 

N.  Y.,  Am.  Ex.  Nat.  Bk. 
N.Y.,  R.  P.  Flower  A  Co. 
V.  Y.  Office,  59  Wall  St. 
dn               do 
S.  Y.  Office,  43  Wall  St. 
None  paid. 

Larktnonnna  it  Southwestern    Mort.  (for$  300,000). 
Lake  Erie  Allianceit  South..—  istM.for$1.250,000  o* 
Inc.  bunds,  nnn-ouin.,  g.  (red.  after  '97  at  106)  .  .0* 
Lake  Erie  it  Western-—  Com.  stock,  $20,000  per  mile. 
Preferred  stock,  6  p.  o.  (not  cum.)  ($20,000  p.  m.) 
1st  mortgage,  gold  ($lO,OOO  per  mile  i  .....  .0* 

N.  Y.  Offlce,  10  Wall  St. 
N.  Y.,  Chaite  Nut  Bank. 
N.Y.,  Grand  Cent.OBIoe. 
do            do 

>  See  page  following. 

Feb.  14,  1890 
Jan.  1,  1937 
Feb.  1.  18tO 
Feb.   1.  1890 
July   1.  19OO 
Oct.,  1890 
Deo.   1,   19O3 
April  1,  18M 
Oct.    1.  1893 

Consoi.  Igynort.  J  8mk.,uild>  $250,000  y'rly  J  cAr 
Consol.  2d  mort.  ,  do.  (for  $25,000,000)  ........  i:  *V  r 

Lake  Shore  dividend  bonds  .....  o 

3d  mort..  (Clev.  Palnesville  A  Ash.  RB.)  r 

annum,  with  a  right  to  purchase  at  any  time  for  $400,000.  The  Mays 
ville  Division  is  leased  for  9>28,OrO  per  year,  hut  the  stock  is  all  owned. 
From  Jan.  1  to  Jan.  31  in  1890  ( I  month),  gross  earnings  were  $7 1 ,382, 
against  .fii-.su  in  1889;  net,  $28,028,  against  $18,194.  In  1889  the 
income  account  was  as  follows : 

1888.  1889. 

Gross  earnings $1,042,680       $1,063,815 

Operating  expenses  and  taxes 590,441  581, -37 


$481,978 
4.541 

$tH6,5'9 

$114,238 

273,060 


Net  earnings $152,239 

Other  receipts 4.490 

Total  receipts $156,729 

Rentals,  Ac *«8,514 

Interest  on  bonds 263,3*0 

Toiitl..  .     $331,834  $387,318 

Surplus  over  charges $124.875  $99,201 

-<V.  45,  p.  1 12,  372,  373;    V.  46,  p.  200,  412,  802  ;   V.  48,  p.  489;    V. 
50,  p.  421.1 

Kentucky  Union.— (See  Map.)— Road  m  progress  from  Lexington. 
Ky.,  to  Big  btone  Gap,  121  miles,  connecting  with  Norfolk  &  W-stern, 
Louisville  &  Nashville  and  South  Atlantic  &  Ohio.  In  operation  be- 
tween Winchester  and  Olando,  34  miles.  Stock  authorized,  $5,000,000. 
of  which  the  counties  of  Clark  and  Fayette  and  city  of  Lexington  have 
subscribed  $300.000.  An  issue  of  bonds  to  the  amouut  of  $3.000,000 
has  been  authorized,  covering  road  and  equipment.  The  authorized 
stock  is  $5.000,000.  The  following  are  directors  :  F.  D.  Carley,  H.  C. 
McDowell,  St.  John  Boyle,  L.  T.  Rosengarten,  A.  P.  Humphrey,  W.  R. 
Belknap,  John  M.  Atherton,  George  M.  Davis,  C.  H.  Btoll  and  R.  P. 
Stoll,  all  of  Louisville  and  Lexington,  Ky.  (V.  49,  p.  227,  511.) 

Keokuk  &  He*  Molnes. — Owns  from  Keokuk,  la.,  to  Des  Molnes, 
la.,  162  miles.  This  was  a  reorganization,  Jan.  1,  1874,  of  the  Des 
Moines  Valley  Eastern  Div.,  sold  in  foreclosure  October  17, 1873.  The 
property  was  leased  for  45  years  from  Oct.  1, 1878,  to  the  Chicago 
Rock  Island  &  Pacific  Railroad,  the  lessee  to  pay  2.i  per  cent  of  the  gross 
earnings,  f-ut  guarantee  the  interest  (not  the  principal)  on  the  present 
boudo.  The  stock  is  $1,524,600  8  p.  c.  pref.  and  $2,600,400  common 
(par  both  100),  a  majority  ot  which  is  held  by  the  lessee.  Divs.  on  pref 
since  1876  have  been:  In  liSO  and  1881,  1%  p.  o.— nothing  since. 

Keokuk  A;  Western.— Owns  Alexandria,  Mo.,  to  Van  Wert.  la., 
143  miles;  operates  Keokuk  to  Alexandria,  5  miles;  Centervllle,  la.,  to 
Albia  (trackage— C.  M.  A  A.  RR.),  24  m.;  total,  172  miles ;  was  for- 
merly the  Mo.  Iowa  A  Neb.,  part  of  the  Wa'.'ash  system  sold  in  fore- 
closure Aug.  19,  1886,  and  reorganized  under  this  title.  Stock  $4.000,- 
OOO:  p  ir  $1OO.  A  6  p.  c.  note  for  $240,OOO,  secured  by  mort.,  payable  at 
will,  is  outstanding.  Jan.  1  to  Jan.  31  (I  month),  gross  earnings  m  1890, 
$32,326,  agaiust  $26,559;  net,  $15,108,  against  $10,212.  In  '88 
gross  earns  were  $3:28.517;  net  earns.,  $SO,970;  construction.  $60, 851 
Dividend  of  1  per  cent  was  paiil  in  1888.  In  1889  Bros-,  $353,388;  net, 
$37,590.  (*.  H.  Candee.  52  William  St.,  N.  Y.,  Viee-Pres't.- (V.  45,p. 
166,  304;  V.  46,  p  479;  V.  48,  p.  661.) 

Kings  County  Elevated. — Owns  road  In  operation  through  Ful- 
ton Street,  Brooklyn,  to  city  limits.  6-1 1  miles  in  all.  Stock  authorized, 
$3, -J50.OOO;  outstanding,  $2,656,000:  2d  mort.  w.is  made  in  1888  to 
complete  the  road.  Of  the  1st  mort.  bouds  $200,000  are  6s,  and  trustee 
is  Mercantile  Trust  Co.  of  New  York.  [See  abstract  of  mortgage  in  V. 
49,  p.  237.]  The  Fulton  Elevated  RR.  under  contraction  from  city 
limits  to  the  Jamaica  line  and  town  of  Woodhaven,  about  S's  miles,  is 
leased  to  this  company  and  its  bonds  guaranteed,  principal  and  inter- 
est. Information  as  to  finances,  with  balance  sheet,  Ac.,  was  given  in 
the  CHRONICLE,  V.  49, p.  22.  In  year  ending  Sept.  30, 1889,  gross  earn- 
ings were  *63ij,605;  net  income,  $177,728;  payments,  (interest  on  debt, 
§151,546;  other,  $4,928)  $156,474;  surplus,  $21,254.  President,  James 
ourdan.  (V.  45,  p.  25,  600;  V.  46,  p.  93;  V.  47,  p.  170;  V.  48,  p.  855; 
V.  49,  p.  22,  237,  825.) 

Kingston  Sc  Pembroke.— Owns  from  Kingston,  Ontario,  Can., 
to  Renfrew  on  the  Canadian  Pacifij  RR.,  104  miles;  branches,  9  miles; 
total,  113  miles.  Bonds  are  redeemable  on  notice  at  105.  Report  for 
1889  in  V.  50,  p.  390.  Stock,  $4,500,000;  par  $50.  Gross  earnings 
1889,  $2o3,303;  net,  $59,545;  surplus  above  charges,  $25,225.  In 
1889  gross,  $182,875:  net,  $48,363;  surplus  over  interest,  $14,043. 
Bee  full  statement  in  V.  44,  p.  402.  (V.  48,  p.  626;  V.  50,  p.  390.) 

Knoxvllle  Cumberland  Gap&  Louisville.— Knoxville,  Tenn., 
with  tuiiiir!  ni  Cumberland  Gap,  to  a  connection  with  the  Louis.  A 
Nash.,  a  distance  of  69  miles.  It  will  form  with  the  Marietta  &  North 
Georgia  (with  which  it  will  eventually  consolidate)  a  direct  line  to  At- 
lanta, Ga.  The  mortgage  is  for  $1,500,000  on  above  mileage  aud  pro- 
vides for  the  issue  of  $5OO,000  additional  at  $15,000  per  nolle  for  ex- 
tensions. The  bonds  were  offered  in  London  in  October,  1888.  The 
City  of  Ki:ox  \  ille  subscribed  to  $225,000  stock.  (V.  48,  p.  420.) 

Lackawauna  &  Southwestern. — Road  operated  from  Lacka 
wanna  Junction,  Net  York,  to  Perkinsville,  41  miles;  Swain's  to 
Nunda.  1 1  m.;  Olean  to  Angelica,  narrow  gauge,  38  m.— total,  90  miles. 
In  April,  1869,  the  Luckawanna  &  Pittsburg  road  was  eo'.d  in  lure 
closure  and  reorganized  as  Lackawanna  A  Southwestern.  Company 
authorized  $8()0,OOO  1  t  moit.  bjnds  (Mercantile  Trust  Co.,  trustee); 
also  $2,800,000  (par  $100)  stock  to  retire  old  mort.  bonds,  Ao.  Geo.  D.  I 


Chapman  Vice-President,  48  Wall  Street,  New  York.    (V.  46,  p.  200 
228;  V.  43.  p.  688.) 

Lake  Erie  Alliance  Ac  Southern.— Owns  from  Bergbolz,  O.,  to 
Phalanx,  o..  60  miles.  Formerly  Cleveland  Youngstown  A  I'lttaburg. 
sold  In  foreclosure  Dec..  1886,  In  the  Interest  of  the  bondholders  and 
reorganized  Jan..  1887.  under  above  name.  It  Is  proposed  to  cxtmid  the 
road  East  and  North  to  Fairport,  on  Lake  Erie.  Stock  H  fj.ooo.ooo; 
par,  $luO.  The  Isff  mort.  is  subject  to  the  lien  of  $15O,OOO  bond*  of  Hm 
Alliance  A  Lake  Erie  RR.  on  road  from  Pbalant  to  Alliance,  21  mile*. 
The  balauce  of  let  mort.  bonds  Is  reserved  for  extension*,  at  925,000 
p-r  mile.  In  year  ending  June  30,  1888,  gross  earnings.  $56,726  ;  net, 
$12,131.  A.  L.  Grilfln,  President,  PlUaburg,  Pa.;  L.  M.  Lawson, 
Treasurer,  102  Broadway.  N.  Y. 

Lake  Erie  &  Western  Railroad.  — (See  Jfopi— Owns  rrom  Ban- 
dusky,  O..  to  Peorla.  111.,  and  branch  to  Minuter.  428  miles,  and  from 
IndianapolU  to  Michigan  city,  161  miles ;  total,  58  »  miles.  This  Is  the 
new  company  formed  in  1887  after  foreclosure  (on  Deo.  II,  1886,)  of 
the  Lake  Erla  A  Western  railway,  which  had  been  made  un  by  a  con- 
solidation, Dec.  12, 1879.  of  the  Lafayette  Bloomington  A  Muucle  and 
the  Lake  Erie  A  Western,  la  Maich,  1887,  purchased  tho  Indianapolis 
Peru  A  Chic,  road,  102  miles. 

Abstract  of  mortgage  (Central  Frust  Co.  and  A.  L.  Miion,  trustees). 
In  V.  46,  p.  45. 

The  first  quarterly  dividend  on  pref.  stock  was  paid  In  Feb.,  1890. 

Kan^e  of  stock  prices  since  reorganization  has  beea  as  follows: 
Common  in  1887, 13»24'a;  In  1848,  1  "salO^  In  1889, 16»203g;  in 
1890  to  March  21,  inclusive,  17»19><.  Preferred  In  18S7,  39%»61;  In 
188S,  40'«a>5!>78;  b '89, 81<H*861«  In  90 to  March  21,  iucl.,  62968. 

From  Jan.  1  to  Jan.  31  (I  mo.)  In  1890  gross  earnings  were  $218,081, 
against  $186,454  in  1889;  net.  $45,73 1,  against  *70.9a7. 

The  annual  report  for  1889  was  in  V.  50,  p.  138,  showing  the  fol- 
lowing: 

1888.  18S9. 

Gross  earnings $2.167,789       $2,517,601 

Net  earnings $708,061  $896,305 

Deduct— 

Interest  on  bonds $296,000 

Dividend  Feb.,  lt9O 

Coustrucilon  and  betterments -.        302,077 


$29(i,000 
118,400 
441.20_2 
$40,703 


Balance  ................  .  ...................     $109,984 

C.  8.  Brlce,  New  York,  President.—  (V.  47,  p.  530,  367;  V.  49,  p.  471, 
690;  V.  50,  p.  138,  390.) 

Lake  Shore  &  Michigan  Southern.  —  I,  INK  OF  KoAU-Buf- 
falo,  N.  Y.,  to  Chicago,  m.,  540  miles;  branches  owned,  319  miles.  Other 
lines  owned  as  'oilows  :  Detroit  Mon.  A  Toledo.  62  miles  ;  Kalainazoo  At 
White  Pigeon.  37  miles;  -Northern  Central  (Mich.),  61  miles;  total,  16O 
miles.  Roans  leased  are  as  follows:  Kalamazoo  Allegan  A  Ur.  Rapids, 
58  miles;  Jamestown  A  Franklin,  51  miles;  Mahonlng  Coal  KR.,  Youngs 
town  to  An  lover,  O.,  and  branches,  42  miles:  Detroit  Hills.  A  South- 
west., 65  miles;  Fort  Wayne  A  Jackson,  98  miles:  others,  8  iniies;  total, 
315  miles.  Total  road  owned,  leased  aud  operated,  1.341  miles. 

ORGANIZATION,  Ac.—  This  company  was  a  consolidation  of  the  Lak- 
Shore  RR.  and  Michigan  Southern  A  North.  Indiana  RR.  May  27,  1869, 
and  tho  Buffalo*  Erie  RR.  August  16,  1869N  The  consolidated  line  em- 
braces the  former  roads  of  the  Cleveland  A  Toledo  and  the  Cleve- 
land Painesville  A  Ashtabula  railroads.  The  roads  leased  at 
fixed  rentals  are  the  Kal.  Allegan  A  Grand  Rapids,  Jamestowi 
A  Franklin  and  Mahoning  Coal.  The  Detroit  Mouroe  A  ToL 
Kalamazoo  A  White  Pigeon,  and  the  Northern  Central  of  Michigan,  are 
proprietary  roads  controlled  by  ownership  of  their  stock.  The  Mahon- 
lng Coal  RR.  is  leased  at  40  per  cent  of  gross  earnings,  and  its  pre- 
ferred stock  aud  bonds  guaranteed.  The  New  York  Chicago  A  St.  Louu 
road  is  controlled  by  ownership  of  stock. 

STOCKS  AND  BONDS.—  The  guaranteed  stock  of  $533,500  carries  10  per 
cent  dividends.  The  ordinary  stock  has  paid  the  following  dividends 
since  1870,  viz.:  In  1871,  8;  in  1872,8;  in  1873,4;  in  1874,  3%:  In 
1875,2;  in  1876,  314;  in  1877,  2;  in  1878.  4;  in  1879,  6  >«;  in  1880. 
'81,  "82  and  '83,  8  p.  ot  each  year,  in  '84,  7;  in  '83  and  '86,  nil;  iu'87  and 
'88  4  p.  o.;  in  1839,  5;  in  1890,  Feb.  1.  2  and  1  extra. 

Mahoning  Coal  com.  stock  paid  la  1839  4*9  per  cent;  in  1890,  Feb.  1, 
2>s  oer  cent.  In  Feb.,  1890,  the  sto  3k  was  increased  for  the  acquire- 
ment of  new  lines.  See  V.  50,  p.  71,  377. 

The  range  in  prices  ot  stock  sin 
1872, 


4e;  in  100*.  ow»9a>iu*'%;  m  j.->o-».  *wm«»o*F  ».  •«  ».'  •«••  •«  » 
in  1887,  89398%;  in  1888,  85>4ail04'8;  in  1889,99\»108i»; 
In  1890  to  March  21,  inclusive,  lomaiO?1*. 

The  first  consolidated  mortgage  bonds  are  redeemed  each  year  by 
$250.000  contributed  to  the  sinking  fund.  The  above  bonds  of  all 
classes  outstanding  are  given  less  the  amounts  held  In  the  sinking 
funds,  which  amounted  to  $4,50J.OOO  Dec.  31,  1888. 

OPERATIONS,  FINANCES.  Ac.—  The  annual  reports  of  Mils  oompanj 
models  of  clearness  In  all  the  statistical  mitter.    The  road  Is  gre 
dependent  on  through  traffic,  or  traffic  from  competitive  points,  and  its 
business  is  injured  by  any  cutting  of  rates. 

In  1882,  140,500  shares  preferred  stock  and  124,800  shares  of  com- 
mon stock  of  the  New  York  Chicago  A  St.  Louis  Ra^'ad  <»  con- 
trolling interest)  were  purchased.  This  N.  Y.  O.  A  St.  L.  (Nickel  Plat«) 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  anv  error  discovered  In  tbece  Tablet 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 

Valin-. 

Amount 

Outstanding 

INTBRBBT  OB  DIVIDEND!*.  - 

^£3? 
jss? 

April  1,  18*8 

#«•  ,v  ?% 

July  1.  1938 
Var.toJ'lv.-97 
Jane   1     18M 
F.-h.  1     1840 
Jan.   1    1890 
July  1     1934 
July  1    fjf 
Jnly   1,  1917 
1099  A   1911 

Hi'.-      1.     l'M)7 

April  IS.  IBM 
Juue  1,  18W 

•ept.  1,1910 

Duo.  1,  1M»7 
Dee.   1,  1993 

Jllh.l     I,      H98 

June  1.  1M« 
April  1,  1939 
IMO 
Jan.,  189* 
DM.  44.  1149 
1894-1898 
Nov.  2.  1912 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  tint  page  of  tables. 

Rate  per 
Gent. 

Wliun 
Payable 

Where  Parable,  and  b 
whom. 

Lake  Shore  A  M.S.—  (Oonl.t—  Buffalo  A  Erie  mort  ..  .c 
Detroit  Monroe  A  Toledo,  1st  tnort.guar  
Kal.  Allegan  AiGr.  Rapids,  stork,  6  p.  o.  guar  

88 
62 
58 
58 
51 
61 
42 
42 
42 
41 
03 
22 
25 
1,059 
101 
101 
232 
232 
232 
105 
1)5 
105 
60 

1888 
1876 

1888 
1863 
1869 

18  S4 

1881 
1387 
'79  'SI 
1877 

18(18 
1870 
1873 
1873 
1873 
IHIili 
1866 
1488 
1880 
1872 

1864-8 
1882 

$.M)OAo. 

1,11(10 

100 
1,000 
1.000 
1.000 
50 
SO 
1,000 

1,000 

1,000 

r.on.vc. 

1,000 
50 

1,000 
1,000 

1,000 
l.OOO 
1,0:,0 
1,000 
1.000 
1,000 

1,000 

1,000 
50 
1,000 
1,000 

|2,7M,000 

924,000 
610.OOO 
8  10.000 

jo&ooo 

500,000 
1.500.0CO 
800.000 
1,600,000 
8OO.OOO 
201,070 
385.OOO 
1OO.OOO 
40,411,100 
6,000,000 
6.00O.OOO 
2,4U'i.OOO 
8,587,0(11) 
2,5^3,000 
1,500,000 
1.500.0OO 
•7.000.OOO 
6,000,000 
1.355,000 
4,913.100 
512,100 
1,500,000 

7 

5 
7 
7 
l>f 

o" 
0 
6 
6 

7 

r 

6 

e 

6 
7 
7 
4  AS 
5 
7 
2 
6 
5 
7 
5  g. 
3i«Alex. 

7 

7 

A.  A  0. 
K.  A  A. 
A.  A  0. 
J.  A  J. 
J.  A  J. 
f.  A  1). 
V.  A  A. 
J.   A  J. 
J.   A  J. 
i,   A  J. 
T.   A  J. 
A.  A  O. 
J.  A  D. 
Q.-J. 
J.  A  I>. 
H.  A  8. 
I.   A  D. 
J.   A  D. 
J.   A  D. 

r.  A  D. 
r.  A  D. 

4.  A  O. 
VI.  AN. 
I.  A  J. 
0.-M. 
Var. 
M.  A  N. 

M.  A'S. 
J.  A  J. 
4  -K. 
>T  A  N. 

M.  A  N. 

1  Coupons  ar«  imM  by  | 
Tre.iUiar'r  at  Gr'mt  1 
Central  Depot.  X.  1 
Y..  androcbtered! 
InMfMt  liy  Unlnu  1 
Tru. 
N.  Y. 
N.  Y.  Ui.i 
do               do 
If.  T.  Nat  Kx  Bank, 
do              do 
do              do 
Phll.,Fldi-l  I.AH.Dpdi. 
I'hll.,  228  B.I.  Th 
Beg.it  offloKOP.B'k  H.I 
Plilla.  Of.,  228  Bo.  3d  81. 
do             do 

Ro«.ati>ltlr   ;('|t.]i'kN.A 
Phil.  .Of..  2m  Bo  3.  Ml 
Phlla.,  B'k  N.  America. 
do               do 
Phil..  Lehigh  VallnyRR 
Phlla.  Of.  2288o.  31  t)u 
do               do 
Clnn.OIBee,  1st  Nat.  Bk. 
N.  Y.,  Bank  of  America. 

On                   do 

1st,  in..  Youngs,  to  And.  &  branches,  ftuar  o 
ItthighA  HudsonHirer—  1st  m.,ff..lnt  red'ced  to  5  % 

Warwick  Vallfty.lfitA  2<l  niH.($210,0002dH,1911) 

Lehigli  Valley—  Stock  ($106,300  is  in  p.  c.  prof.)... 

Consol.  m.,  hterling,  g.,  s.f.  2%y'riy,  d'rn  at  par.c&r 

Pennsylvania  &  N.  Y.—  1st  M.,  end.  by  Leh.V  ..o* 

General  M.  $  1  0,000,000  gunr.priu.  A  int.(end.).r 
Easton  &  Anilioy.  1st  m.,guar.F.astonto  P.Amboy 

IMle  Miami  -8tk,i-om.,gu.8%,99}-rs,Pitt,C.&9t.L. 
Street  con.  1st  &2dMs.  (Jtly.wlthCln.A  Ind.RR.).c 

198 
2 
84 

Little  Rock  <t  Memphis—  First  mortgage,  gold  0 
Little  SchuylkiU  —  Stock      

135 
31 
358 
10 
94 

1887 

I860 

1HHH 

1,000 
50 
50 
500 
500 

3,250,000 
2,487,850 
12.0OO.OOO 

16S.OOO 
1.121.OOO 

N.  Y..  Central  Trust  r*> 
PhU.Ottloe,  110  Walnut. 
N.Y.,Corbln  Hanky  Oo. 
do              do 
do              do 

8e;iV.  1.  19*7 
Jan.  11,  Ie90 
V~\>.  1,  18JO 
May  1,  18fO 
May  1.  IMS 

1st  M.  Jamaica  and  Hunters'  Point  extension.  .0* 
let  mortgage,  main   line  ..c* 

etock  was  afterwards  out  down  one-half  In  the  reorganization,  viz  ,  to 
70,250  shares  of  pref.  and  62,400  shares  of  common  ami  an  assessment 
of  10  per  cent  cash  paid  on  it,  the  company  receiving  $2,503,000  1st 
pref.  stock  ol  N.  Y.  Ohio.  &  St.  L.  for  the  assessment. 

The  preliminary  statement  for  1889  (December  estimated),  on  which 
the  dividend  was  declared,  was  as  follows,  compared  with  the  actual 
figures  in  18-8: 

1888.  1989. 

(Actual.)  (Estimated) 

Gross  earnings $18.029,627  $1»,475,OOO 

Operating  expenses  and  taxes 11,310,371  12.833,859 

Percentof  expenses t)  earnings (62-73)  (65-81) 


Net  earnings $6,719,256 

Interest,  rentals  and  guar.  dividend.. .      3,608,391 


$6,641,141 
3,425,000 


Balance  ($6  29  per  share  in  1838  and 

$650in  18891 $3,110,865  $3,216,141 

The  annual  report  for  1888  published  In  V.  48,  p.  587,  contained  the 

tables   below,  showing  earnings  and  Income  account  for  a  series  of 

years : 

OPERATIONS  AND  FISCAL  RESULTS. 


1885. 


1886. 


1887. 


1888. 


Balance BUT.  728,512  sr.l,175,525sr  2,053,700  sur.*637,540 

—IV.  46,  p.  255.  670.  610;  650,  783.802;  V.  47,  p.  227,709,802' 
V.  48,  p.  292,  587,  855,  V.  49,  p.  236,  720,  824,  825;  V.  50,  p.  314.) 

Leblgh  &  Hudson  River.— Owns  from  Grey  sourt,  on  Erie  road, 
to  Belvulere,  N.  J.,  63  miles.  Parties  interested  in  this  an  1  connecting 
reals  have  built  tlie  Orange  Co.  RR.  from  Greycourt  to  Orange  June.,  12 
miles,  to  a  connectloB  with  line  to  the  Poughkeepsie  Bridge.  In  addi- 
tion to  above  bonds  there  are  $65,000  Wayawanda  6s  due  1900  and 
$89,430  6  per  cent  car  trusts.  Stock,  $1,340,000.  Four  coupons,  July, 
1885,  to  January,  1887,  inclusive,  were  funded.  In  December,  1885, 
a  traffic  contract  wai  made  with  Lehigh  Coal  &  Nav.  Co.  an  1  In  Aug., 
1888,  the  Cent,  of  N.  J.,  acquired  control  of  the  road  by  purchase  of 
•took.  In  yi-ar  ending  Sept.  30, 1889,  gross  earnings  were  $269,598; 
net,  $101, 583;  surplus  over  interest  and  taxes,  $6,923.  In  1887-88  gross 


Miles  operated  
Operations— 
Pass,  carried  (No)  .  . 
Pass'gcr  a-"  eage  —  J 
Bate  p.  pass.  p.  mile 
EVght  (tons)  moved 
IVght  (t'ns)  mileage 
Av.  rate  p.  ton  p.  m. 
Earnings— 
Passenger  
Freight 

1,340              1,340               1,341              1,342 

3,479,274      3,715,508      3,752,840      4,051,704 
76.830.30S  191,593,135  205,761,459  210,107,098 
2-058  cts.       2-098  cts.      2-260  ets.       2-289  ots. 
8,023,093      8,305.597      9,326,852      9,069,857 
*  1,602,567    "1,592.044    *  1,843,785    *  1,799,104 
0-553  ots.       0-639  ots.      0-670  ots.       0-636  01* 
$                       $                      S                     $ 
3,639,375      4,020,550      4,650,653      4,810,148 
9,031,417    10,329,625    12,547,923    11,629,174 
1,462,713      1,509,280      1,512,386      1,590,303 

Mall,  exp.,  rente,  Ao. 

Total  gross  earnings 
Operating  Expenses- 
Maint'ee  of  way,  Ao. 
Maint.  of  equipment. 
Transport'nexp'nses 

14,133,505 

f 
1,614,777 
1,347,379 
5,277,444 
518,668 
529,269 

15,859,455 

$ 
2,014,041 
1,340,291 
5,192,943 
485,946 
668,398 

18,710,962 

2,079,084 
1,995,012 
5,730,977 
476,257 
748,468 

18,029,627 

$ 
2,500,494 
1,460,753 
5,994,092 
482,223 
872,809 

Miscellaneous  
Total             .  ... 

9,287,537 
4,845,968 
65-71 

,tod. 

INCOME 

1885. 
$ 
4,845,968 

9,731,622 
6,127,833 
61-36 

ACCOUNT. 
1886. 

6,127,833 
110,752 

11,029,798 
7,681,164 

58-95 

1887. 

7,681,164 
129,999 

11,310,371 
6,719,256 
62-73 

1888. 
$ 
6,719,256 
219,892 

i  P.o.of  op.ex.to  ear'gs 

*  Three  ciphers  omi 

Xeceiptt— 
Net  earnings 

Interest,  divid's,  Ac. 

Total  Income  
IHsbursem  enls— 

4,845,968 

439,168 
3,374,938 
53,350 
250,000 

6,238,585 

443,900 
3,326,480 
53,350 
250,000 

7,811,163 

449,313 
3,276,140 
53,350 

6,939,148 

517,418 
3,257,515 
53,350 

Interest  on  debt  
Divid's  on  guar.  s'k. 

Total  disbursem'ts 
Surplus  for  div'd  — 
Dividends. 

4,117,456 
728,512 

4,073,730      3,778,803      3.828,283 
2,164,855       4,032,360       3,110,865 
(2)  989,330  (4)1,978,660  (5)2,473,325 

earnings,  9235,902;  net,  over  expense!  and  taxes,  $98,292;  delimit  under 
Interest,  $313.    Grlnnell   Burt,  Preiidnat.  Warwick.  N.  Y.    (V.   45,  p. 
856;  V.  47,  p.  709;  V.  48,  p.  688;  V.  49,  p.  236;  V.  50,  p.  358.) 

Lehlgu  A;  Lackawamia.  —  Owns  from  Bethlehem,  Pa.,  to  Wind 
Gap,  Pa..  25  mili-s  tln-uce.  In  connection  with  the  Wind  G*p  A  Dela- 
ware Railroad,  to  8»y  lorahnrg  ami  Baniror,  PJ.,  38  miles.  Opened  m 
1867.  Capital  stork.  $370,5OO;  par.  *.M>.  Gross  earnings  In  1889, 
$68,700;  net,  $13.321.  In  1888.  gross,  $61,383. 

Lehigh  Valley.—  (See  Jfrr/i.)-Owns  Phllllpshnrg  (Pa.  Line),  N.  J.,  to 
Wlikesltarre,  Pa.,  100  miles;  branches  to  Audenried.  T  irahleken, 
llaxli  ton,  Ac.,  2O6  m.;  Roseile  &8<>.  1'laintield  RR.,  10  m.:  Kaston  A  Am- 
boy  RR.,  Amboy,  N.  J.,  to  Pennsylvania  Line.  (K)  in.,  and  branched,  6  m  ; 
leases  South'  rn  Central  RR.,  114  m.;  Pennsylvania  A  New  York  Canal 
&  Railwav,  Wilkesbarre.  Pa.,  to  .V.  Y.  1,.  K.  A  W.  KR.  near  New  York 
Htate  Line,  105  miles,  with  branches  to  mines,  Ao  ,  30  miles,  leaned 
lines  45  miles;  total,  180  miles;  t.r-liigli  Valley  in  N.  Y.,  12  mllei; 
controls  Geneva  Ithaoa  A  Sayre,  97  m.;  total,  785  miles.  Trackage: 
Penn.  RR,  50m.;  N.  Y.  Central,  15  m.;  Erie,  188  in.;  Cent,  of  X.  J., 
21  m.  Grand  total  operated,  1.059  miles.  An  extension  from  Geneva 
to  Buffalo,  97  miles,  Is  soon  to  bo  I  mil  (See  V.  SO,  p.  •»  .:U 

The  Penn.  A  N.  Y.  Canal  A  Ry.  is  leased  for  99  years  from  Dec.  1, 
1888,  to  Lehigh  Valley,  whii-h  has  assumed  Its  debt,  and  owns  all  Its 
s-ock.  Under  Its  general  mortgage  of  1889  (trustee  G  Irani  I.'  ne  Ins. 
Co.)  sufficient  bonds  are  reserved  to  take  up  prior  bonds  when  due. 
Lehlch  Valley  also  guarantees  iutereit  on  certain  securities  of  tlie  Mor- 
ris Canal.  See  that  company.  There  is  an  important  contract  for 
supplying  the  o  ty  of  Newark  with  water.  See  report  V.  5O.  p.  137. 

Dividends  on  oommon  stock  have  been  since  1870:  In  1871.  1872.  1873, 
1874  and  1875,  10  per  cent  paid;  in  1876,9;  In  1877,  5>s:  in  187H.  1879 
and  1880.  4;  In  1881,  5>a;  in  1882,  6"«;  in  1883  and  1884,  H;  in  1885,6: 
m!886,4  In  1887,4"«;  In  1888,  5;  In  1889,5;  in  1«90,  Jan.  15,  IV.  *pnl 
15,  11*.  Prices  of  the  common  stock  In  Phlladelplia  sin™  1*77  liavebeen: 
In  1878,  323i3>42i4;  in  1879,  33>«a55;  in  1880,§t6ai57\:  m  " 
57i«a.64>4;  In  1882,  SS^aS?*:  In  1883.  63S73>4;  In  1884.  57»7 
In  1985,  Sl^aem;  in  1886.  5St«a62;  in  1887.  537g»57fe  In  18 
5l1aa%778;  In  1889,  52855;  in  1890,  to  Jan.  17,  Inclusive.  51H9S3 

The  fiscal  year  ends  November  3O.  The  last  annual  report  was  In  Ike 
CHRONICLE,  V.  50,  p.  137,  Including  for  the  drat  time  the  earnings  of 
the  Penn.  Canal  A  RR.,  as  follows  : 

INCOME  ACCOUNT. 

1888-89. 
Gross  income  (Including  investments,  Ac.)  ..................  $16,674,9}' 

Operating  expenses  ..........................................    11,  419,3  J: 

Total  net  income  ..........................................  5,255.581 

Ditbnrtemtntf  — 

Interest  on  debt  ____  '.  .........................................  f  2,168,571 

General  taxes,  floating  interest,  loss  on  Morris  Canal,  de- 

preciation, &o  ..............................................  945,708 

Dividends  (10  p.  o.on  p  ef.  and  5  p.  o.  on  common)  ........  2,018,202 

Total  disbursements.  .....................................    $5,132.541 

Balance,  surplus  .............................................        $123,089 

—(V.  46,  p.  101.  344.  871,  678  ;  V.  47,  p.  103,  1V93,  681  ;  V.  49,  p.  »8. 
100,  292,  326,  399  ;  V.  49,  p.  52,  373,  539  ;  V.  50,  p.  137,  423.) 

Little  Miami.—  Owns  from  Cincinnati,  O..  to  Springfield,  O.,  84 
miles;  branch,  Xenla,  O.,  to  Dayton,  O.,  16  miles;  eased,  Columbus  A 
Xenla  RR.,  Xcnia  to  Columbus,  O.,  55  miles  ;  Dayton  A  W.'*t.  RR.,  Day- 
ton, O..  to  Indiana  State  Line,  38  miles:  Ohio  State  Line  to  Ricluu'n,  Ind., 
4milcs;  Clncin.  Street  Conn.  RR.,  2  miles;  total  operated.  193  miles.  Tne 
Little  Miami  Railroad  proper  extends  from  Cincinnati  to  Spnngtielrt,  bn 
the  portion  between  Xenia  and  Springfield  is  now  operated  as  a  branok  ; 
for  the  remainder  of  the  main  fine,  as  given  above,  the  CoL  A  Xenla 
road  (leased),  Is  used. 

On  December  1,  1869,  the  Little  Miami,  with  all  Its  branches,  Ac., 
was  leased  to  the  Pittsburg  Cincinnati  A  St.  Louis  Railroad  Com- 
pany for  99  years,  renewable  forever.  The  Pennsylvauia  Railroad 
Company  is  a  party  to  the  contract  and  guarantees  its  faithful  execution. 
Road  Is  now  operated  by  Pittsburg  Gin.  A  St.  Louis  Railway  Co.  l« 
rental  Is  8  per  cent  on  $4,913.100.  Interest  on  debt  and  $5,OOO 
annum  for  Little  Miami  Company's  expenses  of  organization;  the  ful 
meiit  of  tbe  lessor's  lease  obligation  Is  also  stipulated.  In  addition 
above  bonds  there  is  $10O,OOO  6  per  cent  permanent  capitalized  debt 
Interest  J.  &  J.  In  1886  net  loss  to  lessee  was  *468,68O.  In  1887 
net  revenue  to  lessee  was  $112.254:  againtt  which  paid  rental.  Ao.. 
$740659;  net  low  to  lessee  $293.405.  l-arninjrs  In  1»8S.  $1.811,142; 
net,  $119,608;  income  from  Investments,  $189,302;  net  loss  to  lessee, 
$421.355. 

In  January,  1890,  Btookholders  voted  to  authorize  the  Issue  of 
$3,000,000  7  per  cent  bonds  (to  be  Issued  to  the  lessee  from  time  to 
time  in  payment  for  betterments)  and  also  $3,000.000  stock,  into  which 
the  bonds  shall  be  convertible.  (See  V.  50,  p.  71;  V.  49,  p.  300,  431, 
580,  789;  V.50,  p.  71,  174.) 

Little  Rock:  &    Memphis.  —  Owns  from  Little  Rook,  Ark.,  to 


. 

Miss.  River,  opposite  Memphis,  135  miles.    The  Memphis  A  I.Htle  »"<» 
road  was  sold  In  foreclosure  in  1872,  again  in  1877,  and  a^aln  In  IS 
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RAILKOAD    STOCKS    AND    BONDS. 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Mile* 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDEND*. 

BoiuU-Priaa- 
pal.Wbeu  Una. 
Hlnelu—  Last 

l>!v!.|e,,d. 

For  explanation  of  column  heading*.  Ao.,  see  notes 
on  tlr.it  page  of  tables. 

Rate  per 

Cent. 

When 
Payable 

Where  Parable,  aad  by 
whom. 

158 
180 
180 
4 
8 
76 
76 
23 
23 

"l9 
112 
71 
182 
24 
19 

187H 
1881 
1888 
1871 
1880 
1881 
1888 
1881 
1887 
1871 
1871 
1881 
1881 
'.886 
1887 
1875 
1880-2 
1889 

1863 

1881 
.877 

19«S 

In  VI. 
lH/2 

1879 
18SO 
1882 
18H4 
1880 
1880 
1880 

#lOOAr 
1.000 
1,000 

AOO 

1,01  II) 

1,000 

1,000 
1,000 

1,000 

500 
500 
1.000 

1,000 

1,000 
1,000 

500 

1,000 

1,000 
100 

1,000 

1,000 
1,000 
1,000 
*'.!00 
Jt'JIM) 
1,000 
l.(XX) 
1,000 
1,000 
l.OOO 
1,000 
1.000 

$268,703 
3.437.OOO 
1.5OO.OOO 
110.OOO 
125,000 
l.OOO.(XX) 
000,000 
600,000 
650,000 
250.000 
600.00O 
2,340,000 
9OO.OOO 
2,0<X),OOO 
300.0OO 

aon.ooo 

800,000 
3.425.OOO 
47.106,100 
333.000 
Pledged. 
650,000 
7.070.OOO 
3,500,000 
2.015,360 
2.300,000 
11,900,000 
(I) 
5,000,000 
5,000.000 
1,000,000 
1.960,000 

7 

8g- 

7*' 
6 
5A6g. 

|* 

r 

I*- 

2* 

I"' 
6 

:i  st'oek 
6 

|* 

il 

««• 

6g. 
«g. 
«K- 

OK- 

«  «• 
6  g. 

P.  A  A. 
Q.-J. 
J.  A  D 
M.  A  N 
M.  A  8. 
M.  A  8 
J.   A  D. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
M.  A  8. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
A.  A  0. 
J.  A  D. 
Various 
J.  A  J. 
P.  A  A. 
A.  A  O. 
M.  A  8. 
M.  A  8. 
A.  A  O. 
J.  A  D. 
P.  A  A. 
J.   A  D. 
J.   A  D. 
Q.—  Mar 
M.  A  N. 
J.  A  J. 
J.    A  J. 
A.  A  O. 

S.  Y..  Corbln  B**f  Co. 

do          do 

do             do 
do             do 
do              do 
do              do 
do             do 
do            do 
do              do 
do            do 
do              do 
N.Y.,8o.  Pao.Co.,23  Bnl 
N.Y.  Security  A  Tr.Oo 
do              do 
do              do 
do              do 
do              do 
do              do 
N.Y.,  50  Exchange  PI. 
do              do 
do             do 
do             do 
do             do 
London,  Baring  Bros, 
do              do 
N.  Y.,  50  Exchange  pi. 
do               do 
do              do 
do              do 
do              do 
do              do 
do              do 

Aug.  1.    1918 
July   1    1931 
June.  1.  1939 
Ma/  L   1191 

M.4M-II    1.  1U20 
Mareh  1,  lull 
June  1,   1988 
May   1,   1911 
May   1.  1937 
April  1,  l'.n>l 
I^IH    1.  li*>l 
July    1,   1931 
July   1.  1921 
<>'  t     I.     1926 
0.-I.    1.    1927 
Jim*    1.    18»0 
1900-  '02 
July   1.   1939 
Feb.  6,   1«9O 
Oct.  15,  18M 
March  1  ,  1931 
Mar.  1,  1907 
April  1.  1898 
June  1  .   1901 
Aug.  1,  1903 
Dee.   1,  1919 
June  1.   193O 
May    1,  189O 
NOT.  1,  1934 
Jan.   1,  1930 
Jan.  1,   1930 
April  1.  191* 

Consol.M.  g.  <$l,5t>3,OOOroBerv'dfor  prior  bds.)o  " 
Gen  mort  f  or  $  J  OOO  OOO,  gold            ..    ..o* 

Newtown  A  Flushing,  l»t,  mort  gage  assumed.  ..o" 
New  York  &  Flushing  KK..  1st  mortg.  assumed. 
B'klyu  AMontank  lstM.,ii!250.0(K)  lire  6s  0" 
Second  mort.  assumed  (for  $000,000),  gold....o' 
Long  Island  City  A  Flushing.  1st  in.  assumed  .c  • 

New  York  A  Rookaway,  1st  in.,  gu.  Interest  only. 
Sinlthtown  A  Fort  Jeff.  1st  in.,  guar.  prln.  A  Int.. 

Loulia.  Evanm.  it  81.  It.  Conmil.—  1st  M.  E.  R.  A  E... 
L  E  A  8t  L  1m  M     g    (2d  on  72  M.)        .        ..c* 

Hunt.  Tell  City  A  C.  RR..  1st  M.,  gold,  guar  0* 
Illinois  A  St.  L-mls  1st  mortgage  0" 

386 
2,180 
110 
171 

41. 

3PC 
130 
83 
135 
80; 
1,079 
785 
141 
141 
189 

Lebanon  br.  Jane..  to  Livingston,  Loulsv.  loan..c' 
Lebauon-Kuoxv.,M.  1st  on  62m.  <*1  ,500,000)  .c' 
Oeolllan  Br.,l8tni,Cecll.toLoul8.,s.f.,dr'nat  100  e' 
Consul.  1st  M.  (prior  llena  are  only  $333,000)  .  .  .  o' 
Memphis  A  Ohio,  1st  in.  Purls  to  Mem.,  guar.  .  .c" 
Mem.ClarkP.A  L..lstm..JB,Guthr.  to  Parl8.Teuu.o- 
let  M.  E.H.A  N.,IIendei-sontoNii8h.,dr'natll0.c" 
General  M.,  gold,  drawn  at  110  ($20.uo  J.OOO)  .o« 
Collat.  Tr'st,  3d  M.,oull'drorpaym't  May  1.  '90.  c* 
10-4O  Adlustment  M.,  g  ,  (red'ble  aft.  '94)  o- 
1st  M.  onN.  O.  A  Moliile  Dtv.,N.O.tO  Mobile  go' 
2d  M.,  N.  O.  &  Mob.  Dlv..  New  Ort.  to  Mobile  g.c* 
Bonds  scc'il  by  pledge  of  2d  M.8.AN.Ala.RK...o* 

The  present  company  was  organized  Sept.  1,  1887  and  all  the  old 
bonds  ha  v-'  been  retired  with  the  above  now  mortgage  bonds,  making 
the  annual  interest  charge  $16/,500.  Under  the  title  Momp.  A  L.  Rook, 
In  laeues  of  the  SUPPLEMENT  prior  to  Nov..  1887,  an  aocouut  of  the  road 
Is  given.  Stock  $3,250,000:  par  $100.  From  Jan.  1  to  Jan.  31  (I  mo.) 
la  1  8!i.».  gross  earnings  were  $59,643,  against  $62,718  In  1889;  net' 
$25,941.  against  $25,630.  Gross  earnings  in  1888,  $676,179;  net.  $7<V 
972;  Interest  <  n  bonds,  $162,000.  In  1889  gross,  $807,098,  net, 
$197,258.  Rudolph  Fink,  President,  Memphis,  Teun.  (V.  45,  p  401.) 
Little  Schuylklll.—  Owns  from  Port  Clinton  to  Tamanend,  28 
miles;  branches,  2  miles;  total  operated,  31  miles.  The  East  Maha- 
noy  RR.,  was  leased  Jan.  12,  1863,  for  99  years,  and  sub-leased  to  Phlla 
A  Reading  July  7,  1868.  The  Little  Sob'iykill  Railroad  Is  leased  to  the 
Philadelphia  &  Reading  Railroad  for  93  years  from  July  7,  186P. 
Rental  In  1887.  $185,227.  Extra  dividend  of  l>s  per  cent  was  paid 
July  7,  1888,  and  of  1  per  cent  Jan.  11,  It90. 


Long  Island.  —  Owns   from  Long  Island  Citv,   N.   Y.,   to  Greet" 

ort,  N.  Y.,  94  miles  ;  Long  Island  City  to  Great  Neck,  14  miles;  Bush- 
wick  to  Sag  Harbor,  98  miles;    branches,  81  miles;    total  owned,  287 


milts.  Leases — Smithtowu  A  Pt.  Jefferson  RR.,  19  miles;  Stewart's  RR. 
to  Btthpage,  14;  Stewart's  RR.  to  Hempstead,  2;  N.  Y.  A  Rookawuy 
RR..  4  (and  5  unoperated.);  Brooklyn  A  Jamaica  RR.,  10;  New  York 
Brooklyn  &  Manhattan  Beach  Railway  and  branches,  20  miles;  total 
eased,  69  miles.  Total  owned  and  leased,  35B  miles. 

The  control  of  the  company  was  sold  to  the  "  Long  Island  Company," 
controlled  by  Mr.  Austin  Oorbin  and  others,  in  Deo.,  1880.  In  July. 
1881,  the  stock  was  increased  from  $3,260,700  to  $10,000,000,  and 
it  was  raised  to  $12,000,000  in  order  to  retire  $2,000,000  Brooklyn  A 
Montauk  stock,  which  company  was  absorbed  by  the  Long  Island 
Railroad  in  April,  1889,  by  an  exchange  of  stock.  The  Long  Island 
City  A  Flushing  was  also  absorbed  in  1889. 

The  Central  Trust  Co.  Is  trustee  of  the  general  mortgage  of  1888. 
There  are  also  $236,000  real  estate  mortgage  5s  to  7s, 

Dividends  have  been  as  follo«  s  since  1881 :  In  1882, 1;  in  1883  and 
since  at  the  rate  of  4  per  cent  per  annum.  Range  of  stock  prices  s.  nee 
1882  has  been  a-i  follows:  In  1883,  58386%;  In  1884,  62i»78>4;  In, 
1885,  62®80'8;  in  1886,809100;  In  1887,  8"i®99%;  in  1888,  87>a» 
95;  in  1889,  891*  to  96^;  In  1890  to  March  21.  iuoluslve,  86991  >t. 

From  Oct.  1,  1889,  to  Dec.  31,1889  (3  mos.),  gross  earnings  were 
$759,953,  against  $737,123  in  1888;  net.  $243,190,  agninat  $249,279; 
surplus  ovrr  fl»(d  charges,  $75,559.  against  $32,500. 

Fiscal  year  ends  Sepu  30 ;  the  18-89  report  was  in  V.  49.  p.  823. 

EARNINGS  AND  EXPENSES. 

1885-86.  1886-87.  1887-88.  18-889. 

$  $  $  $ 

Gross  earnings 2,994,772  3,197,808  3,403,2J6  3,477.9^-9 

Expenses  and  taxes 1.872,325  1.899,206  2.222640  2,277.869 


Net  earnings 1,122,447    1.29S.6U2    1,180,666    1.200,110 


INCOME  ACCOUNT. 

1885-86.  IS86-87. 

Deduct—                                     $  $ 

Interest,  less  Int.  received..    233,179  203,195 

Rentals 304.O63  412,372 

Dividends 400,000  4OO.OOO 

Miscellaneous 48.198 


1887-88.       1838-89. 


151,758 

335.093 

400.OOO 

63.067 


341.H28 
254,0.!4 
440,000 


Total  disbursements.  ..937,242  1,063,765  999.918  1,035,65^ 

Surplus 185,205  234.837  180,748  164,468 

— (V.  45,  p.  142,  212,792,  855:  V.  46,  p.  171.610:  V.  47,  p.  21,  109, 
161,  383.775  ;  V.  48.  p.  loo,  190.  221,  250,  420,  799;  V.  49,  p.  341, 
471,  843,  V.  50,  p.  314.) 

Louisiana  Western.— (See  Map  of  So.  Pac.)  -Owns  from  Lafayette. 
La.,  to  Orange,  Texas,  112  miles,  leases  extension  In  Texas,  7  m.;  total, 
119  miles.  Leased  and  operated  by  the  South.  Pao.  Co.  for  'J .'  years 
from  March  1, 1885,  being  part  of  the  through  line  between  New  Or- 
leans  anil  Houetoc.  From  Jan.  1  to  Jan.  31, 1890  (1  month),  gross  earn- 
ings were  $94,376,  against  $94,856  in  138s);  net,  $49,663,  against 
$50,804.  In  1888  gross  earnings  were  $966,494;  net,  $476,908.  In 
1889,  gross.  $1,101,569;  net,  $486,981.  StocK  Is  $3,360,000;  par,  $1OO. 

Lonlsvllle  Kvmmvllli-  *;  St.  Loots  Consolidated.— (See  Map 
of  Evansvtilt  A  Tern  Haute  RK,)— Line  of  toad.  New  Albany,  lud..  to 
opposite  the  city  of  St.  Louis,  with  branches  386  miles  (of  which  Mr. 
Vermin,  111.,  to  Belleville,  65  miles,  IB  in  progress).  ThU  Co.  is  a  con 
soliilation  made  in  1889  of  the  Louisville  Evansvllle  &  St.  Louis,  253 
miles ;  the  111.  &  St.  Louis  RR.  A  Coal  Co..  2O  miles ;  Belleville  Cen 
tralia  A  Eastern,  6  j  miles ;  the  Venice  A  i^arondelet,  2 1  miles,  and  the 
Huntlnglnirg  Tell  City  A  Cann«lton,  24  miles.  Hoi:  t-  isiue  1  under 
the  consolidated  mortgage  (N.Y.  Security  A  Trust  Co..  trustee.)  will  b« 
nsed  as  follows:  as  per  articles  of  consolidation,  83.000.000  foro'd 
L.  E.  A  St.  L  firsts  $2.250,000  for  old  sec  >nd*  and  $1)00.000  fo  rEvans- 
vllle  division;  $800,000  for  the  bonds  of  the  Huntingburg  Tell  City  A 
C.,  the  111.  A  St.  Louis  and  Venice  A  C.;  $1,125.000  for  the  III.  A  8t.  L. 
pref.  stock,  and  the  remainder,  $925,000,  for  building  and  equipping  the 
Belleville  Centralia  &  Easterr,.  (See  abstract  of  mort.  In  V.  49, p.  208.) 
Common  stock,  $3.790.747;  preferred,  $l,300.OOO,  5  p.  c.,  non-cu.nnla- 
tive.  From  July  1  tu  Deo.  31,  1889,  gross  earnings  (partly  estimated) 
were  8596,457;  net.  *259,796;  surplus  over  fixed  charges,  $71,568. 
-(V.  46,  V.  p.  609.  82  T;  V.  48,  p.  189,  221,  580,  688,  730;  V.  49,  p.  82. 
209,434;  10,  p.  107.) 


Louisville   A     Nashville.— (See   Xaa.>— HUB   OF    ROAD.- -Hate 

line— Newport,  opposite  Cincinnati,  '  >..  to  New  Orleans,  La.,  931  mile*; 
8t  Louis  to  RMgHtleld.  K  v.  (near  Nashville),  308;  Memphis  to  .VfemphU 
Juno.,  259  (to  Cincinnati,  437):  branches.  631;  total  mileage  on  whloh 
earnings  were  b'ised  June  3J,  1839,  2,130  milet. 

The  mileage  in  detail  was  as  follows:  Llnei  owned  absolutely  and 
through  stock— Louisville,  Ky..  to  Nashville,  185  mile*;  Bar.lstown  Br. 
Ukd extension,  87;  Lebanon-Knoxvllle  Br.  Junction,  via  Llvingnton  to 
Jellloo,  Ky..  171:  nemphts  Juno,  to  Guthrle,  46;  Mem.  Clarke.  A  L., 
Outline,  Ky..  to  Paris.  I'enn.,  83:  Memphis  A  Olilo  RK.,  Paris  ti  Mem- 
phis, Tenn.,  130;  Ev.  Honil.  A  Nash.  Div.,  Henderson  to  Vatlivllln,  135, 
and  branch,  16  (785  of  the  foregoing  803  mi'es  are  covered  by  the 
10-40  adjustment  mort.):  Cumberland  Valley  Br..  32;  Princeton  Br..  53, 
Mobile  A  Mont.  RR.,  Mobile  to  Moutgoiuury,  179;  N.  O.  Mobile  A  Texas 
RR.,  New  Orleans  to  Mobile,  141:  Southeast  A  St.  Lulls  RR..  KaatBt. 
Louis,  111.,  to  Eratisville.  Ind. .  161,  and  branuaes.  47;  Louliv.  i.tn.  A 
Islington  RR..  Louisville  to  Newport.  Ky.,  109,  and  t>ranoh  to  Lexing- 
ton, 67;  Pensacola  A  8«lina  Dlv.,  Solma.  Ala.,  t»  Pennaonla  Jane.,  Ala., 
65;  Pensaoola  Dlv.,  Pensacola,  Flu.,  to  PensvoU  Jim'.,  Fla,4i;  Bir- 
mingham Mineral  RR..  Birmingham.  Ala.,  to  Rl.wkrou  and  nranob.es 
73;  other  lines.  16;  total  owned.  1,850  miles.  L*a*e«-*TMkvUte  A 
Decatur  RR.,  Nashville  to  Iveivtur.  119;  other  lines.  21:  total,  142 
m.  Operates  for  aecouut  of  So.  A  No.  Ala.  RR.,  Ueoatur  to  Mon'  gomery 
183,  and  branch,  6.  Total  on  which  earnings  were  based,  2,  IH1  mile* 

Operates  under  lease  for  account  or  various  companies— C  unix-rUnd 
A  Ohio  Kit  .  Lebanon  to  Qreeusbnrg,  Ky.  (31).  and  SimlbyviMi'  to 
BloornhVld,  Ky.  (27),  47;  Mammoth  Cave  RR.,  8;  other  lines,  21  miles; 
total,  87  miles. 

Also  owns  the  Richmond  Branch  (leased  to  Kentucky  ''-sntral).  34 
miles,  and  the  Ceollian  Branch  (leased  to  dies.  O.  A  So.  W.),  46  miles, 
and  controls,  by  ownership  of  a  majority  of  the  stock,  the  Nashville 
Chattanooga  A  St.  Louis  RR.,  652  miles;  the  Owensboro  A  Nashville,  89 
miles;  the  Peusacola  A  Atlantic,  160  miles;  the  Nashville  Florence  A 
Sheffield  RR..  91  miles;  and  Henderson  Bridge  and  connecting 
track,  10  miles— total,  1,002  miles ;  also,  as  joint  lessees  with 
the  Central  of  Georgia,  Is  interested  in  the  Georgia  Railroad 
and  its  auxiliaries,  72 1  miles.  Grand  tot  U  of  roaiis  owne  1.  leased  and 
controlled  by  ownership  of  stock,  June  30,  1889.  wa*  4.071  miles.  In 
1887  arrangements  were  made  for  ex  tension  of  a  HIM  which  will  connect 
with  the  Clinch  Valley  Division  of  Norfolk  A  Western.  In  Feb.,  1S90, 
acquired  the  Annlston  A  Atlantic  and  connecting  lines,  In  all  about  130 
miles  of  road. 

ORGANIZATION,  LEASES,  Ac.— The  Louisville  A  Nashville  was  chartered 
March  2, 1850,  and  opened  between  Louisville  and  Nashville  November, 
1859.  The  liabilities  for  Interest  on  the  auxiliary  roads  are  treated 
mostly  as  belonging  directly  to  the  Louisville  A  Nashv.  Co.  The  South- 
east. A  St.  Louis  RR.  Is  leased  for  49  years  to  the  Louisville  .»  Nash- 
ville, which  owns  $38<V,0  0  out  of  the  road's  <9  i9,.^OO  stock.  The  lineal 
year  of  L.  A  N.  end*  June  30.  Annual  election  is  held  early  in  October. 

STOCK  AND  BONDS.— At  the  annual  meeting  Oct.  2, 1889,  the  stock- 
holders voted  to  issue  $13.000.000  of  new  stoek  for  the  purpose  of  re- 
tiring the  K  p.  o.  collateral  trust  bonds  of  '82.  The  new  stock  was  offered 
to  stockholders  at  85,  and  Is  included  above  In  amount  outstanding. 

President  Norton,  in  his  notice  of  the  meeting,  after  referring  to  the 
policy  of  paying  scrip  dividends  said : 

"  The  besi^evideuce  of  the  success  of  the  polley  pursued  will  be  found 
bv  comparing  the  financial  and  physlclal  condition  of  the  road  now 
with  the  oonilitions  existing  on  July  1,  1884.  To  put  the  proi*rty  upon 
a  permanent  cash  dividend-paying  basis,  an<1  in  a  manner  that  will  be 
just  and  fair  to  the  stockholdei  s.  I  respectfully  snggext  that  the  proper 
steps  be  taken  to  im  rease  the  capital  stoek  by  $13,OOO.OOO,  the  same  to 
be  issue  I  >  nd  uset  only  for  the  purpose  of  retiiing  and  canceling: 
First  -*10,OOO,OOO  6  per  cent  oollattrdl  trust  mortgage  bon.l*.11  • 
"Secend— By  the  retirement  of  such  other  Intertst-bearing  obligations 
as  may  be  deemed  of  greatest  advantage. 

"Tuere  will  be  a  reduction  <>f  the  fixed  charges,  as  folio  VK  Interest 
on  the  $10,000  00  >  collateral  trust  bonds  at  6  per  cent.  $600,OOO.  In 
addition  to  this,  the  annual  sinking  funds  of  1  per  cent  on  the  *10.OOO>- 
000  collateral  trust  bonds  would  be  canceled,  amounting  to  $1OO,OO0, 
and  the  remainder  of  the  proceeds  will  in  line  manner  re'lre  further 
obligations.  By  the  taking  up  of  tlie  trust  bonds  the  annual  interest 
charge  is  reduced  by  $6OO,OOO,  and  the  sinking  fund  charge  by  $100,- 
OOO,  In  all  $700,000  of  reduction  or  annual  charges,  which  may  b» 
applied  toward  cash  dividends."  *  *  * 

•'  By  canceling  the  trust  mortgage,  for  the  security  of  which  th» 
$23.162,7  O  of  collateral  securities  are  deposited  In  the  United  States 
Trust  Company,  the  securities  remain  only  subject  to  a  second  mortgage 
of  $5.000,000,  beiug  the  6  per  cent  ten-forty  adjustment  mortgage, 
which  can  be  paid  on  Oct.  1,  1894,  and  when  this  also  Is  p.tld  the 
$28.162,700  of  securities  will  revert  to  the  tieasury  of  the  company." 

Dividends  have  been  paid  since  1870  as  follows:  In  1871.  7  ptr 
cent;  in  1872,7;  in  1873,  7;  in  1877,  1 «« :  In  1878,  3  ;  In  1879.4:  In 
1880,  8,  and  100  percent  In  stoek  ;  In  1881,6;  in  1882,  3;  in  1888  and 
1889  5  In  stock;  In  189O,  Feb.  6.  3  in  stock. 

Prices  of  the  stock  from  1872  to  date  have  been:  In  1  ITS, 
50®79;  in  1874,  53359;  in  1875,  36>a940;  in  1876,  none;  in  1S77, 
26041;  in  1878,  35939;  in  1879,  35 a 89 >«;  in  1890,  773174:  In  1881, 
79»110is;  in  1882. 46>« 9100%;  in  1883,40«8a58i*  in  1884.  22>«  »S1H 
in  1885,  22851%;  in  1886,  33"g»69;  In  1887.  MJf»70><;  in  1888, 
;  In  '89,  56V*87>«;  In  1890,  to  Mch.  21  inclusive.  8Z"««»i«4. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

MUes 
ot 
Bond. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Band*—  Prlnol- 
pal.When  Due. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

Dividend. 

Louitr.  <t  Xafhr.-(Oo>i.linued)  - 
1st  M.,  Southeast.*  8t.L.Div.,g.o4  JE.St.L.toEv'8- 
2d  M.,8t>utiifHst.A8t.L.DIv.,<.o'  )     ville  Abr... 
Pennaoola  Dlv.,  1st  mort.,  gold  (drawn  at  105).  .0' 
Mobile  A  Moutg.  Div.,  1st  M.,  ($2,677  ,OOO)  o' 
Penaacoia  A  Selma  Dlv.,  1st  M.,  g..  ($l,248,OOO>c' 
Pensa.  A  Atl.,  M.,g..  guar..  $1.0OO.OOO  pledged.  o* 
L.C.ALex  ,  lBtM..».f.(notdr>n),Loul».  to  Newport  0* 
do          2dM..s.  f.,  not  drawn  o* 
L.  &  N.  in.  ou  L.C.  A  L.,gold,$3,208,000  plagd.o- 
1st  mort.,  gold,  on  branches,  $15,000  per  mile..o* 
1st  mortgHge.  eollat.  trust  ($7,OOO,OOO).  gold  .c* 
Hendei-RonBridge  Co.,  let  M.,g.,  s  f.,dr'n  at  105.0' 

208 
208 
45 
179 
104 
185 
175 
175 
175 
118 

e7i 

1881 
1881 
1880 
1881 
1881 
1881 
1867 
1877 
1881 
1887 
1888 
1881 

$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

100  Ac. 
1,000 
1,000 
],000 
1,000 
100 
1,000 

1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
5OO&C. 
500  Ac. 
20 
100 
1OO  Ac. 

$3,500,OOO 
3.000.OOO 
575.000 
Pledged. 
Pledged. 
2,OOO,000 
2,850,000 
892.0OO 
50,000 
1,764,000 
4.6fi7,000 
1,900,000 
5,000,OOO 
3,000,000 
2,300,OOO 
4,700,000 
14.O41.0OO 
8,634,000 
10,000,000 
2,440,000 
250,000 
630,000 
2,500,000 
1,500,000 
600,000 
3,603,500 
4,176,400 

?*' 

3  g. 

6g. 

II: 
|» 

7 
6g. 

»* 

»  g- 

6g. 

"e" 

6g. 
?8' 
I*' 
6 

«*' 
6 

2* 

i-f 
3 
5  A7 
4>a 
5 

I* 

M.  A  S. 

M.  A  S. 
M.  A  S. 
M.  A  N. 
M.  A  S. 
F.  A  A. 
T.  A  J. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  8. 

j.  'A'J. 

F.  A  A. 
A.  A  O. 
M.  A  8. 
M.  A  S. 
M.  A  S. 
F.  A  A. 
M.  A  S. 
J.   A  J. 

vr.  A  s. 

J.  A   J. 
Q.-J. 
F.  A  A. 
A.  A  O. 
A.  A  O 
J.  A  D 
F.  A  A 
M'nthly 

N.  Y.,  50  Exchange  PI. 
do              do 
do              do 
do             do 
do             do 
do              do 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 

March  1,  1921 
March  1,  1980 
Mar.  1,  1920 
Nov.  1,  1931 
Mar.  I.   1931 
Aug.  1,   1921 
Jan.  1,  1897 
Oct.  1,   1907 
Nov.   1,  1931 
May  1,  1937 
Nov.  1,   1931 
Sept.   1,  1931 

1st  M.,  Lou  Div  —New  Albany  to  Mich.  Clty..o* 
1st  M.,gold,Chic.AInd'poli8Dlv.,  Cbio.  to  Ind.c* 
Consolidated  mortgage  gold  (Corf  10,000,OOO)..o* 
Louin.  N.  0.  <t  Tex.-lst  M.,  g.,  for  $16.900,000.  .  .c 
2d  mort.  Income  bonds,  cum.  (payable  at  105).  o* 

288 
158 
5'0 
657 
657 
657 
121 
121 
42 
83 

"21 
640 

304  J 
41 

"55 

1880 
1881 
1886 
1886 
188tS 
1884 
1887 
1887 
1889 
1887 
1889 

1872 

N.  Y.,  Nat  .Bk.  Commerce 
do              do 
do              do 
N.  Y.,  R.  T.  Wilson  A  Co. 
do              do 
do              do 
N.Y.  Co's.ofHce,  42  Wall 
do              do 
do              do 
.V.Y.Bank  or  North  Am. 
N.  Y.,  Hanover  Nat.  Bit. 
N.Y.,  office,  13  William. 
Portland.  Me.,  office. 
Bost..2dNat.Bk..APoit. 
do              do 
do              do 
do              do 
do             do 

July  1,  1910 
Aug.  1,  1911 
Apr.  1,  1916 
Sept.l,  1934 
Sept.    1,  1934 
Sept.  1,  1934 
Feb.   1,  1917 
March,  1917 
Jan.  1,  1919 
Mar.   1,  1917 
Jan.  1.  1919 
April  1,  1890 
Feb.  15,  1890 
April  1,  1912 
April  1,  1912 
June  1,  1923 
Feb.  1,   1905 
Aug-gO-Sep'gi 

LouirrMe  SI.LouintTexai-1.et  M.,g.,$2,800,000.0* 

Louisville.  South.-lst  m.,  gold,  gnar.  by  rental  ..«' 
Lexington  Extension  1st  mort  bonds  gold  o" 
Lvkeng  Fa/.—  8t%  lOp.  ct.  rental.999  yrs.  Nor.Ceiit, 

1st  M.,oons.  Classes  A.  B,  C  A  D($269,000.  5s).o'  ) 

Collateral  trust  bonds  for  Ml.  Desert  Branch  —  o 
Blnklnv  fund  1  0-208  g.,  red.  on  or  after  Feb.l.'95.c 
Andres.  A  Ken.  BK.  1st  M.,  Dan.  to  Watervllle.  .0 

1883 
1385 
1860-1 

I'.obo 

100  Ac. 

687,000 
600,000 
1,100.000 

The  general  mortgage  of  1880  on  802  miles  (Central  Trust  Co.,  trustee) 
IB  for  $20,OOO,OOO,of  which  the  balance  unissued  is  reserved  to  pay 
off  all  prior  liens  on  392  miles,  the  other  410  miles  being  subject  to 
about  $8,750.000  bonds  which  are  not  so  provided  for.  The  bonds  are 
subject  to  a  drawing  sinking  fund  of  I1  jo  per  cent  of  all  bonds  Issued, 
plus  f  e  Interest  tbat  would  have  accrued  on  all  the  bonds  so  drawn— 
about  $180,000  in  1889-90. 

The  Louisville  A  Nashville  Lebanon-Knoxvilie  bonds  of  1881 
(pledged  under  collateral  trust  3d  mort.  of  1832)  cover  110  m., 
subject  to  prior  hens,  and  62  miles  from  Livingston  to  State  line  as  a 
first  lien.  The  Pen.  A  Atlantic-  bonds  are  guaranteed  by  L.  A  N. 
The  P.  A  A.  has  issued  to  the  L.  A  N.  $1,000,000  land  grant  bonds 
pledged  for  advances  to  the  P.  A  A. 

The  collateral  trust  6s  of  1882  have  been  called  for  payment  at  110 
and  Intel  est  on  May  1,  1:90.  (See  CHRONICLE.  V.  50,  p.  174. 

The  10-40  adjustment  mort.  of  1884  (trustee,  Central  Trust  Co.) 
covers  783  miles  of  main  line  and  branches,  subject  to  the  prior  1  inns 
and  is  a  second  lien  on  the  trust  securities  pledged  under  the  trust 
deed  of  1882.  See  V.  39,  p.  409. 

The  mortgage  bonds  of  18S7  on  branches  are  issued  at  $15,000  p«r 
mile.  U.  8.  Trust  Co.  is  trustee  of  the  mortgage,  and  the  lien  covers  the 
Cumberland  Val.  Br.,thelnd.  Ala.  A  Tex.  RR.  and  others.  (V.44,  p.751.) 

The  let  mortgage  trust  bonds  of  1888  (trustee.  Farmers'  Loan  A 
Trust  Co ),  are  secured  by  bonds  on  the  Birmingham  Mineral  RR.  at 
$25,000  per  mile,  and  on  the  Owensboro  A  Nashville  RR  at  $2  J.OOD  per 
mile.  Or  46,  p.  511.) 

The  Evausville  Henderson  A  Nashville  bonds  are  drawn  at  110  by 
lot  annually,  In  September;  $30,000  per  year  till  1895,  then  increas- 
ing eaon  five  years,  until  $150,000  per  year  is  finally  reached. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
Of  $5,'  00  till  1900.  incl.,  then  $10,000,  and  HO  Increasing. 

The  Henderson  Bridge  Co.  bonds  are  not  a  liability  of  the  L.  A  N.  The 
bridge  is  owned  by  a  separate  company,  with  a  stock  of  $1,000,000 
(par  $100),  ot  which  the  L.  A  N.  Co.  holds  $501,000;  the  Bridge  Co. 
Is  guaranteed  cross  receipts  of  $200,000  per  year  by  the  several  roads 
using  it,  and  dividend  of  2*2  per  cent  is  paid  each  Feb.  and  Aug. 

OPERATIONS,  FINANCES,  Ac.— The  Louisville  A  Nashville  system  has 
been  developed  in  its  present  extensive  form  since  1879;  the  100  per 
cent  stock  dividend  was  declared  in  1880  and  a  few  dividends  after- 
wards in  cash,  but  from  "82  to  '88  nothing  was  paid.  Under  a  plan 
adopted  in  1888  a  dividend  in  stock  was  paid  in  Feb.,  1888,  to  repre- 
sent surplus  earns.,  and  this  policy  was  voted  to  be  pursued  till  July, 
1890.  but  not  to  exceed  an  issue  of  $5,000,000  stock  in  all. 

From  July  1,  1889,  to  Jan.  31,  1890  (7  months),  gross  earnings 
were  $11,290,4  84,  against  $9,706.103  in  1888-89;  net,  $4,61.8, ill, 
again-t$3  774,383. 

FUcal  year  ends  June  30.  For  1888-89  the  report  was  in  V.  49,  pp. 
433,  436,442 ;  statistics  were  as  follows  for  the  Louisville  A  Nashville 
proper. 

1885-86.         1886-87.       1887-88.        18K8-89. 

Total  gross  earns $13,177,018  $15,080,585  $16,360,241  $16,599,396 

Oper'g  ex.  (excl.tax.)     8,213,295     9,047,053    10,267,535    10,326.085 


The  Louisville  New  Albany  A  Chicago  was  opened  in  1852  and  sold 
i  foreclosure  Dec.  27,  1872.  and  reorganized.    In  Aug.,  1881,  consoli- 
dated with  Chicago  A  Ind.  Air  Line     A  change  In  the  management 
took  place  in   Harch,  1890.    (See  V.  SO,  p.  391.) 

In  Deo,  1888,  leased  the  Louisville  Southern  till  March,  1919,  and 
guaranteed  Interest  on  its  bonds  by  rental  (not  by  endorsement  on  the 
londs).  Lease  may  be  terminated  by  New  Albany  Company  on  one 
year's  notice,  and  the  new  management  In  March,  1890,  gave  uotioe 
>t  their  intention  to  relinquish  the  lease.  The  legality  of  the  sruaranty 
>y  tie  old  management  of  the  bond-*  of  the  Rich  uoud  Nloholasville 
[rrlne  A  Beattyville  Road  (under  construction  from  Nicholasville  to 
Lee  County)  is  dispute  I  and  will  be  contested. 

Oftheconsol.  bonds  of  1886,  $5,300,000  was  reserved  for  prior  first 
mortgages. 

Fiscal  year  ends  Dec.  31.  The  annual  report  for  188'1  was  in  V.  48, 
p.  367,  728.  Earnings,  expenses  and  charges  have  been  as  follows: 


$4  963  723 

$6  033  532 

$60-2,706 

$6  273  311 

Per  ot.  of  ex.  to  earn. 

Beceipti- 
Net  earnings  
Income  from  invest's 

62-33 
IN  COMB 
1885-86. 
$1,963,723 
207,807 

59-99 

ACCOUNT. 

1886-87. 
$6,033,532 
479,858 

62-76 

1887-88. 
$6,092,706 
528,828 

62-21 

1888-89. 
$6,273,311 
677,109 

$5,171,530 

$6,513,390 

$6,621,534 

$6,950.420 

Dub  urtemenlt— 
TftTe*  

$370,814 

$365,317 

$375,557 

$401,112 

15  OOO 

15  OOO 

15  000 

15  000 

Interest  ou  debt.  Ao.  . 
Georgia  RR.  deficit.. 
Pens.  &  Atl.  RR.  del. 

4,202.801 
44,815 

4,237,102 
55,470 

4,379,803 
3,453 
238,943 

4,590,4»3 
23,376 
199,425 

Miscellaneous  

10,297 

8,440 

Block  div'nd  (5  p.  o.) 

1,518,000 

1,594,800 

Total  disbursements.  $4,643,727  $4,681,333  $6,530,765  $6,8-24.206 
Balanros  surplus'....  $527,S03  $1,832,052  $90,769  $126,214 
•  In  1885-6  $164,692  Included  In  expenditures  was  to  be  refunded, 
increasing  the  surplus  by  that  amount;  in  1*86-87,  $100,591  was  to 
be  deducted  Iroin  the  surplus,  and  in  1837-88  $218.869  to  be  refunded. 
In  18H8-S9  $424,961  to  be  refunded,  increasing  the  surplus  by  that 
amount. 

—  (V.  48,  p.  68, 129,  326, 329,  556,  589;  V.  49,  p.  52,  82,  373,  387,  402, 
433,434,  436,539,  789;  V.  50,  p.  71,  139,  171,  205,  245,  275,  351 
390.  423.) 

loulsvllle  New  Albany  &  Chicago— (See Map)— Operates  fror-i 

Hew  Aiiiauy,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City  Ind.,  289 

miles;  Howland  Junction  to  Hammond,  Ind.,  160 miles;  Bedford,  Ind., 

to    Swltz  city,   43  miles;   Orleans,    lad.,   to   French   Lick   Spr.,  18 

les;  total  owned,  510  miles;  leases— Hammond  to  Chicago  ,20  miles; 

lowland's  Junction  to  Indianapolis,  4  miles;  New  Albany  tc  iouisTllle 

8m.:  Louisville  no.,  Louisville  to  Burgin,  82m;    total  leased.  Ill  m.: 

>eS!ed>  621  m'    A  lease    for  9"  Jears  wltn  Cmo-  A 
oo  per  year  gives  entrance  to  Chicago. 


INCOME  ACCOUNT. 


1886. 

Gross  earnings $1,919,189 

Netearnings $640,661 

Peduct— 

Interest  on  bonds $461,538 

Rentals,  taxes,  Ao 223.869 

Car  trust  interest 50.000 


1887. 


1888. 


$2,2^5,623  $2,292,782 
$805,925   $8(38,105 


$519,814 

228,641 

25,000 


$581,775 
282,458 


1889. 

$2,495,823 
$957,186 

$573,964 
276,346 


Total  charges $735,407       $SOS,455       $-164,233 

Balance def.$94,746   sur.  $2,469     sur.  $3,872 


$850,310 

$  106,876 


William  L  Breyfogle,  President,  N.  Y.—(V.  48,  p.  367,  T28;  V.  49,p. 
471,511;  V.  50.  p.  391.) 

Louisville  New  Orleans  &  Texas  —  ( See  Map)  —  Main  line, 
Memphis,  Tenn,  to  New  Orleans,  La.,  456  miles;  Riverside  Division, 
Coahoma,  Miss.,  to  Riverside  June.,  151  miles;  other  branches,  50 
miles;  total  657  miles. 

This  road  was  b  oilt  In  the  interest  of  the  Hnntington  stsyem  of  roads, 
and  forms  the  connecting  link  in  that  system  across  the  Continent  from 
Norfolk  to  San  Francisco.  The  Inoou  e  bonds  are  a  first  mortgage  on 
750,000  acres  of  land  In  the  Yazo.>  Delta.  The  second  mortgage  bonds 
are  "incomes,"  receiving  interest  only  wheo  earned;  but  no  interest 
was  payable  till  March  1,  1889;  unpaid  interest  is  cumulative,  and 
bears  interest  at  the  rate  of  5  per  cent;  these  bonds  may  be  paid  off  at 
105.  The  Dniou  Trust  Co.  of  New  York  is  trustee  of  the  1st  and  2d 
mortgages,  and  Edward  H.  Pardce  and  Albert  Crolius  of  a  new  land 
grant  income  mortgage  which  has  been  executed  to  take  up  the  old 
income  bonds;  but  none  yet  issued.  Stock  is  $>,000,000;  par  $100. 

From  Jan.  1 10  Jan.  31. 1890  (1  mo.),  gross  earnings  were  $375,005, 
against  $256,609  iu  1889;  net,  $143,815,  against  $8 1,034. 

1838.  1889. 

Road  operated 515  551 

Gross  earnintrs $2,426,317  $3,027,471 

operating  expenses 1,781,892  1,990,458 

Net  earnings $6i4,425          $1,037,013 

INCOME  ACCOUNT. 

1883.  1889. 

Net  earnings,  including  other  income $652,141  $1,214,017 

Taxes,  rental  and  miscellaneous  expenses..    $105,758  $98,014 

Interest  on  bjnded  debt 445,600  500,980 

$.'  51,558  $598,994 

Surplus  Income $101,083  $615,023 

Mr.  R. T.  Wilson, Pres.,  N.  Y.  (V.48,p.854;  V.  49,  p.  234,  471,  V.  50, 
p.  205,  314,  377.) 

Louisville  St.  I.ouls  ic  Texas  — CSeeJfapJ— Lonisvllle to  Hender- 
son, Ky.,  142  m.,  of  wMca  121  m.  only,  Henderson  to  West  Point,  are 
ow.  ed.  Completed  April,  89.  Has  contract  with  Ches.  Ohio  A  South w. 
for  joint  use  of  tracks  from  West  Point  to  Louisv..  Ky.,  20  m..  and  leases 
in  perpetuity  the  Louisville  Hardln.  A  West.  RR.,Irrington  to  Fordsville, 
Ky.,  42  miles.  The  1st  mortgage  bords  are  for  $2.800.000,  or 
which  $360,000  are  held  in  truat  for  extending  road  to  Louisville  and 
for  terminals.  Trustee  of  mortgage.  Central  Trust  d.  April  1. 1889, 
there  were  outstanding  #311,904  equipment  notes.  Sto -k,  $2,420,- 
000;  par,  $10O.  From  July  1  to  Dae.  31, 1889,  (<i  ino« ),  gr.  s"  earnings, 
$193,241;  net,  $31,51)1.  W.V.  McCracken  A  Co.,  42  Wall  St.,  New  York, 
Fm'lAgmts.  S<*>  full  statement  to  S.  Y.  Stock  Ex.<hang«  in  OHKON- 
ICLB,  V.  49,  p,  146;  V.  47,  p.  331,  555,  709;  V.  48,  p.  68;  V.  49,  p. 
14tJ,  434.) 

Louisville  Southern— (See  Map  L.  If.  A.  <t  O.)— Owns  from  Louis- 
ville, Ky.,  southwesterly  to  Burgin  on  Cincinnati  Southern  RR.,  83 
miles  Leased  In  Deo.,  1888.  to  Ljuis  New  Al.  A  Chic.,  which  company 
agrees  to  p  iy  interest  OB  these  1st  mortgage  bonds  as  rental;  but  lease 
mav  be  terminated  on  one  year's  notice,  which  notice  was  given  in 
March,  1890  The  extension  (rjm  Lawren"eburg  to  Lexington,  with 
branch,  43  miles,  has  been  completed;  trustee  of  extension  mortgage 
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Sub«rrl  I».T»  \vlll  confer  a  icreal  favor  by  giving  Immediate    notice  of  an  jr  enor  dlnroTcr.  <l  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date  Size,   or 
of     .     Par 
Bonds   Value. 

Amount 
Outstanding 

INTEREST  OK  DIVIDENDS. 

Bundt—  Prlnoi« 
pal,  When  due. 
Stocks  —  Last 
Dividend. 

For  explanation  of  column  beading*,  Ao.t  »<je  notea 
on  first  page  of  tables. 

Bate  per 

Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Maine  Oenfl-(Oontinved.)— 
Exten.  1st  M.,  1870,  g..  Cumberi'd  June,  to  Dan..  c 
Loan  for  $1.1OO,OOO,  Danville  Jono.  6oBangor..c 

18 
109 

1 
1870   $5OOAc. 
1868     100  Ao. 
1886-7       

$196,500 
756.800 
450.000 
1,000,000 
633,000 
425,000 
1,166,700 
l.OOO.OOO 
25.453.S40 
1.506.6H5 
10,818,000 
4.000,000 
8,500,000 
2,70:  ',000 
1,000,000 
554.OOO 
1,430,000 
2.378,670 
3,278,456 
1,427,500 
576,200 
1,5OO,OOO 
1,400,000 
In  trust 
1,260,000 
l.OOO.OOO 
2,264,OOO 
1,000,000 
1,151,000 
1,131,000 
1.240,000 
7,000,i  OO 

2* 

4% 

6 
6 
6 
6 
5 
Mi 

!*• 

7 

I* 

6g. 

J* 

3 
8 
6 
6 
6 

"f 

7 
7g. 
6  e. 
3 
10 
7 
5*. 

A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Q.-J. 
A.  A  O. 
M.  A  N. 
Q.-J. 
A.  A  O. 
J.    A  J. 
M.  A  N. 
J.   A  J. 
A.  A  O. 
M.  A  8. 
J.   A  J. 
J.   A  J. 

F.'A'A. 

J.  A  IX 
M.  A   8. 
J.   A  D. 
A.  A  0. 

j.  "A'J. 

J.  A  J. 
J.   A  J. 
J.   A  J. 
July  1 
A.  A  0. 
J.  A   J. 
J.   A  J. 

Boat.,  2(1  Nat.Bk.A  Port, 
do              do 
do              do 
Bost.,  Merch'ts'Nat.Bk. 
Bost.  2d  Nat.  Bk.  A  Port, 
do              do 
do              do 
Manchester  and  Boston. 
N.  Y..  71  Broadway. 
d»              do 
N.Y.,  Mercantile!.  Co. 
do             do 
do              do 
do             do 
do             do 
N.  Y.,  Kessler  A  Co. 
do             do 

Oct.  1.    1900 
July  1,  1898 
July  '16  A  '17 
Jan.  1,   1894 
July  1,  1896 
July    1,  1891 
April  1,  1895 
Nov.  1,   1889 
April  1.  1899 
April  1,  18EO 
July  1.    1908 
Nov.  1,  1899 
Jan.    1.  19O6 
April,  1P9O 
Mar.  1,  1916 
July   1,  1911 
Jan.    1,  1937 
In  1883 
Feb.  15,  188O 
June  1,  1892 
Mar.  1,  1908 
June  1,  1923 
April  1,  1925 

Ja"n!"l,"l915 
Jan.  1,  1915 
Jan.  1,  1915 
Jan.  1,   1924 
July  1,  1911 
Apr.   1,  189S 
July  1,  1911 
July  1,    1939 

56 
36 
30 
71 
26 
32 

186U 
1871 
1866 
1865 

500AO. 
ItMKfec. 
lOOAc. 
lOOAc. 
100 
100 

Leeds  A  Farm.  KR  ,  1st  M.,  Leeds  to  Farmtngton.o 
Andros.  RR.  Bath  City  loan  ......  ....  0 

Port.  &  Kenncbeo,  con.  M.,  Port,  to  Aug.  A  brch  c 
Mantlet.*  Law.—  Stock,  10p.o.ren'l  till  1937,8.  AM. 

Metropol.  EL,  1st  M.,  $6OO.OOO  p.  m.,  $  A  M....D' 
do      2d  M.  (guar.  by  Manhattan)  e* 
H.Y.E1..  lstM.(payabTe  at  105  aft.  1895>$A£.c&r 
Consolidated  mortgage  (for  $40,000,000)  gold..e' 

18 
18 
14 

1878 
1879 
1876 
1890 
1886 
1881 
1887 

1872 
1878 
1883 
1885 

1854 

1867 
1877 
1884 
1881 
1885 
1881 
1889 

1,000 

l.OOO 
1,000 
1,000 
1,000 
l.OOO 

1,000 

100 
100 

100  Ac. 

1,000 

1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
$A* 

Marietta  it  North  Georgia—  IstM..  gold,  $7,000  p.m. 
Cons.  lstM.,g.$4,500,OOO.s.f.$15.000  after  1897  o' 

99 
132 
156 
156 
50 
90 
78 
156 
94 

N.  Y.,  10  Wall  St. 
N.  Y.,  Chase  Nat.  Bank, 
do              do 
do             do 
do             do 

1st  m.,  M.AO..  Marq.  to  Mich.  A  brs.  Igr.  not  dr'n 
Mort.  1st  M.  Mich,  to  Anse.A  brs.  40m.,red.atlOO 
M.,lst  Anse.to  Hough.  A  brs  45  m.,  red.  at  1  (15.  i-'.tr 
Uen.  M.  1st  M  .  on  Mar.  A  West.,  21  m.  int.  guar  c* 
Mem   AChar'tUm    TVnn    State  loan  for  $1,736,906 

N.Y.,W.H.BrownABros. 
do              do 
do              do 
do              do 

Bost.  Office,  when  earn'd 
Boston  Office 
do 
Boston  A  London. 

ConsoL.gold  ($1,400,000  1st  on93m.lnTenn.)..o* 
General  mortg.,  gold  oAr 

Mexican  Central—  Income  bonds,  not  yet  assented.  r 
Debentures  (called  for  payment  April  2,  1890)  .  o* 

292 
292 

Priori  1  yconsol.  M.gold,  redeemable  at  110  ..  c*Ar 

1,663 

Louisville  Safety  Vault  A  Trust  Co.  Stock,  $3,500,030;  par,  $10O.  See 
statement  lo  N.  Y.  Stock  Exchange,  CHKONICLE,  V.  49,  p.  146;  also  at) 
•tract  of  mortgage  and  lease,  V.  4y,  p.  342  and  343.  (V.  46,  p.  480;  V. 
47,  p.  459,  745;  V.  49,  p.  146,  269,  342,  471,  540.) 

Lyltena  Valley.— Owns  from  Millersburg,  Pa.,  to  Wllllamstown.Pa., 
20  miles ;  branch,  1  mile ;  total  operated,  21  miles.  It  is  a  coal  road 
leased  and  operated  by  the  Northern  Central  Railroad  since  July,  1880, 
and  previously  by  the  Summit  Branch  RR.  The  lease  is  for  999  years 
from  March  1, 1866,  and  the  rental  is  $62,500  per  annum. 

From  Jan.  1  to  Feb.  28,  in  1890  (2  months),  gross  earnings  from  coal 
and  mining  operations  were  .*.i-,s;i  I ,  against  $151,952  in  1389;  deficit, 
914,733,  against  deficit,  $10,181;  (V.  50,  p.  230.) 

Maine  Central. — Owns  Portland  to  Bai<gor,  Me.,  via  Augusta,  137 
miles ;  branches,  Cumberland  Junction  to  Skowhegan,  91  miles;  Bath 
toLewiston  and  Farmington,  76  miles;  total  owned,  304  miles.  Leases 
— Burnham  Junction  to  Belfast,  33  miles ;  Newport  Junction  to  Dexter, 
14  miles;  Brewer  Junction  to  Buoksport,  18  miles;  Bangor  to  Vance 
boro,  114  miles;  Penobscot  Switch  to  Mt.  Desert  Ferry,  42  miles; 
Portland  A  Ogdensburg  RR..  Portland,  Me.,  to  Lunenburg,  109  miles; 
small  branches,  6  miles;  total  leased.  336  miles.  Total  operated  Sept. 
30,  1889,  640  miles;  steam  ferry,  7  miles.  Since  completed  Dexter  to 
Dover,  Ac..  17  miles. 

Of  the  stock  $1,811,500  is  owned  by  Eastern  RE.  of  Massachusetts. 

In  Aug.,  1888,  leased  Port.  A  Ogdens.  for  999  yrs.  and  guaranteed  its 
bonds;  rental,  1  p.  c.  on  stock  for  first  three  years  and  2  p.  c.  thereafter 

There  are  also  $58,OOO  5  per  cent  debenture  bonds  due  Feb,  1894, 
§42,000  Shore  Line  6  per  cents,  due  1923,  and  $175,000  Dexter  A 
Piscataquis  4s,  due  July  1, 1929. 

Dividends  since  1876  have  been:  In  1882,2  per  cent;  in  1883,  S^; 
from  1884  to  date  at  the  rate  of  6  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.    Report  for  18S8-89  was  in  V.  49,  p.  823. 

1885-86.         1886-87.         1887-88          l£83-89. 

Total  gross  earnings.  $3,001,076    $3,142,407    $3.389.007    $3,828,162 
Eipensesand  taxes.    1,820,740      1,948,480      2,199,882      2,514,715 


Dividends  have  been :  In  1884,  3  per  cent;  ISS'i  to  1887,  inclu-uve,  6; 
In  1888,5;  in  1889. 1  in  cash  and  4  "a  in  scrip;  in  1890,  Jan.  2,  Ha  scrip; 
April  1,  l*t  cash.  Range  of  prices  of  consolidated  stock  since  1883  has 
jeen  as  follows:  In  1884,  64>s®79;  in  1885,  65®l'J3>a:  In  1886, 

20»175;  in  1887,  92ia3>  161 7e;  in  t888,77%®9838;  in  1889, 90®  109>a 
n  18^0  to  March  21,  inclusive,  100®10914. 

Number  of  passengers  carried  on  the  elevated  railroads  in  New  York, 
and  the  gross  earnings,  since  the  completion  of  the  roads: 


Passengers. 
1878-79.  .46,045,181 
1879  80.  .60,831,757 
1880-81  ..75,585,778 
1881-82.  86,361,029 
1882-83  ..92.124,943 
1883-84..  96,702.620 

Eainings. 
$3,526,825 
4,612,976 
5,311,076 
5,973,633 
6,386.506 
6,723.832 

Passengers. 
1884-85..103,354,729 
1885-86, .115,109,591 
1886-87.. 158,963,232 
1887-88. .171,529,789  - 
1888-89. 179,487,433 


Earnings. 
$7,00(1,566 
7,426,216 
8,102,662 
8,673,871 
9,080,881 


Net  earnings.... 

Receipt*— 
Net  earnings....  

$1,180,338 

INCOME 

188.V86. 
$1,180,336 

$1,193,927 

ACCOUNT. 

1886-87. 
$1,193.927 

$1,189,125 

1887-88. 
$1,189,125 

$1,313,447 

1888-89. 
$1,313  147 

Other  receipts.  .    . 

7,400 

8,870 

9  919 

18  592 

Total  Income  
Disbursement*  — 
Rentals  paid  
Interest  on  bonds  — 
Dividends  

$1,187,736 

$189,000 
707,130 
215,578 

$1,202,797 

$189,000 
717,068 
215,598 

$1,199,044 

$192,573 
734,031 
215  604 

$1,332,039 

$233,427 
798,391 
215  616 

Total  disbursem's  $1,111,708  $1,121,666  $1,142.208  $1,247,434 

Balance,  surplus $76.028  $81.131  $56,836  $64,605 

-(V.  45,p.  820,  854;  V.  4«,  p.  573;  V.  47,  p.  50,  774.  823.) 

Manchester  ft  Lawrence.— Owns  from  Manchester,  N.  H.,  to 
Methuen  (State  Line),  2214  miles;  leases  Methuen  Branch,  3%  miles;  to- 
tal operated,  26  miles.  Road  in  operation  since  1849. 

Leased  for  50  years  from  Sept.  1, 1887,  to  boston  A  Maine  at  a  rental 
paying  10  per  cent  dividends,  at  which  rate  dividends  had  been  paid 
for  many  years. 

Manhattan  Elevated.— Road  operated,  32-39  miles.  This  was  a 
corporation  formed  (Nov.  24, 1875)  to  lease  and  operate  the  two  elevated 
railroads  In  New  York  City.  The  original  lease  of  May  20,  1879,  guar- 
anteed 10  per  cent  per  annum  on  the  stocks.  In  Jane,  1884,  all  llabili 
Ues  were  assumed,  and  new  stock  was  issued,  by  the  Manhattan  Co.,  yiz 
For  Manhattan,  85  per  cent  in  new  stock;  for  New  York,  120  per  cent 
for  Metropolitan.  11O  per  cent,  making  the  whole  stock  $26,0  JO.OCO. 

There  are  considerable  claims  pending  against  the  elevated  roads  for 
damage  to  property  on  their  lines,  and  many  of  these  are  before  the 
courts.  A  consol.  mortgage  for  $40,000,000  (Trustee  Central  Tr  Co  ) 
was  authorized  In  Feb  ,  1890,  to  provide  for  prior  bonds  when  due  foi 
floating  debt,  for  dividend  certc.,  and  for  extensions  if  desired  a'' the 
rate  of  $300,000  per  mile  of  single  and  «600,OOO  per  mile  of  double 
track.  (See  V.  50,  p.  313.)  The  scrip  issued  for  dividends,  which  was 
convertible  into  new  100-year  4  per  cent  consols,  hai  been  called  for 
payment  April  1, 1890.  Cash  dividends  were  resumed  io  Anril  1890 
after  four  dividends  of  m  percent  each  had  b«  en  paid  in  scrip 

From  Oct.  1  to  Dec.  31, 1889,  gross  earnings  were  $2,452,840  aeains 
$2,305.986  in  1888;  net,  $1,224,736,  against  $1,088,241-  surplus  ovei 
charges.  $769,066.  against  $:,60,525. 

Fiscal  year  ends  Sept.  30;  report  for  1888-89  was  in  V.  49,  p.  651. 
1885-6.  1886-7.  1887-8.         1888-9 

Gross  earnings $7,426,216    $8,102,662    $8,073,871    $9,03088 

Operating  expenses...   3.960.191      4,970.450      5.201.050      5  4"2'394 


Net  earnings.... $3,466,024 
Interest  and  rentals. . .  1.806,393 


$3,132,212 
1,554.080 


$3,472,821 
1,554.080 


$3,658,4*7 
1,534.  OW 


Balance $1,659,631    $1,578,132    $1,918,741    $2104401 

Deduct  dividends 1,560,000      1,560,000      1.3OO.OOO     tMSO.OO 

$18,132      *$618,74l       $674,407 


Surplus $99,631 


»  uut  of  this  surplus  $513,770  has  been  paid  out  in  settlement  o 
damages  to  property.       t  1  per  cent  In  cash  and  4>a  per  cent  in  scrip. 


-(V.  47,  p.  188.  592.  594;  V,  48,  p.  260.  2.12,  327,  368,  580,  799;  V.  4», 
p.  207,  227,  651,  654;  V.  50,  p.  138,  245,  353,  391.) 

Marietta  Sc  North  Georgia— (See  Map)—  Completed  Marietta,  Ga., 
o  Murphy,  N.  C.,  112  miles;  branch,  7  miles,  and  20  miles  on  Knox- 
v  lie  extension,  making  total  mileage  at  this  date  132  miles.  The  re- 
maining 96  miles  on  Knoxville  extension  will  be  completed  this  year, 
toad  Is  under  construction  north  to  Knoxville.  Tenn.,  and  south  to  At- 
anta,  Ga., which  will  make  total  mileage,  including  branches.  260  miles. 
Stock  issued,  $1,560,OOO.  About  $1,500,000  has  been  subscribed  by 
nterested  parties,  including  $275,000  b"  the  city  of  Knoxville.  The 
/entral  Trust  Co.  of  New  York  is  trustee  of  the  consol.  mortg.,  issued 
to  exteud  the  road,  widen  the  gauge  and  retire  old  bonds,  an  equal 
number  for  the  latter  purpose  being  reserved.  After  1897  $15,OOO 
rearly  will  be  paid  to  a  sinking  fund  for  these  bonds.  Mortgage  on 
inefroui  Marietta  to  Murphy,  112  m.,  Is  at  rate,  of  $16,000  a  mile,  and 
on  Knoxville  extension  $20,09O,  average  rate  being  $17,300.  uross 
earuinzs  year  ending  Mar.  31.  1889,  on  90  miles  narrow  gauge  road, 
5136,763,  against  $77,438  in  18*7-8;  net,  77,438,  against  $i>l,900  in 
1887-8.  (V.  48.  p.  420,  6t>8,  763;  V.  49,  p.  616.) 

Marqnette  Houghton  &  Ontonagon.— (See  Map  Duluth  South 
Shore  <t  A.)— Owns  from  Marquette,  vlicu.,  to  Houghton,  113  miles; 
jranches,  43  miles ;  total  operated,  156  miles.  Has  a  land  grant  of  about 
80.OOO  acres.  Business  consists  largely  of  transportation  of  iron  ore. 

Leased  In  perpetuity  froui  Feb.  15, 1887,  to  the  Duluth  South  Shore 
A  Atlantic  RR.,  rental  bem<  interest  on  bonds  and  $196,707  in  cash, 
(equal  to  6  per  cent  yearly  on  the  pref.  stock),  all  net  earnings  In  excess 
of  this  to  go  to  common  stock.  In  year  ending  Feb.  15,  1888.  gross 
earnings  were  $1,110,264;  net,  $518,726;  surplus  above  ttxed  charges, 
$195,954;  dividends  paid  (6  per  cent)  $196,707;  loss  to  lessee,  $754. 

Memphis  A  Charleston.— (See  Map  of  East  Tennessee  Vir- 
ginia <t  Qeorgia). — Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles; 
branches — toSomerville  14  miles,  to  Florence  6  miles;  leases,  Steven 
•on  to  Chattanooga,  40  miles ;  total  operated,  330  miles.  Of  the  con' 
solidated  mortgage,  $1,4(/O,OOO  are  secured  by  the  old  Tennessee  State 
lien  for  $1,736,906.  assigned  to  a  trustee,  and  thus  stand  higher  in 
value  June  30,  1889.  There  were  $229,545  car  trusts  outstanding. 
The  fctock  is  $5,312.725;  par,  $25. 

The  East  Tennessee  Virginia  A  Georgia  RR.  in  Sept.,  1885.  placed  • 
majority  of  the  stock  (which  it  owned)  in  the  Central  Trust  Co.  for 
control.  The  validity  of  this  ownership  of  stock  was  contested  by  the 
mlnoilty  stockholders,  and  in  Dee.,  1889,  the  8  ipreme  Court  of  Ala- 
bama gave  a  decision  prohibiting  the  East  Tennessee  from  voting  oa 
its  stock,  but  permitting  it  to  sell  the  same.  In  Tennessee  a  decision 
had  been  eivt-n  In  favor  of  the  East  Tennessee  party. 

Prom  July  1  to  Deo.  31, 1889  (6  mos.),  gross  earnings  were  $918,455, 
against  $?07,226  in  1888:  net,  $326,483,  against  $165,023.  Report  for 
year  ending  June  30,  1889,  was  In  CHBONICLB.  V.  49,  p.  759. 

In  the  year  ending  June  30,  1888,  gross  $1.759,732;  net.  $499,757; 
surplus  over  interest.  Ac.,  $103,179.  In  1838  89,  gross  earnings, 
$1,617,928;  net,  $39s»,19O;  paid  interest  on  bonds,  $3"6,680;  interest 
and  Insurance  on  oar  trusts,  $16,934;  deficit,  $4.424;  also  paid  princi- 
pal of  oar  tr  usts,  $42.994.  (V.  47,  p.  623;  V.  48,  p.  398,  72K;  V.  49,  p. 
471,  759,  789,  824;  V.  50,  p.  174.1 

Mexican  Central  (Mexico).— (See  Hap.)-  Mileage  —Main  line, 
Mexico  City  north,  to  El  Paso  del  Norte,  1,224  miles,  3SO  miles  on  Tarn- 
Pico  Division,  11  miles  on  Guanajuato  Branch,  161  miles  on  Guadalajara 
Division,  and  16  miles  on  the  San  Bias  Division,  and  a  branch,  7  miles, 
to  stone  quarry,  made  a  total  of  1,769  miles  Feb.  1, 1890.  Other  work 
in  progress. 

The  company  was  incorporated  Feb.  25, 1080,  under  the  general  law 
of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexican  Government,  granted  Deo.  5,  1874.  The  company  has  a 
subsidy  from  the  Mexican  Government  of  $15, 20O  per  mile  on  most  of 
the  lines,  payable  with  8  per  cent  of  all  duties.  After  suspension  in 
1885  the  payment  from  duties  was  resumtd,  and  was  1  p.  ct.  Jan.  1, 
1887,  and  after  that  1  per  cent  more  every  six  months,  till  July,  1890, 
the  fall  8  per  cent  is  reached.  The  stock  Is  $41,^99,8OO. 

Of  the  old  1st  mortgage  bond*  $2,500,000  were  deposited  as  collateral 
for  the  debenture  bonds,  which  bonds  have  been  called  for  payment 
April  2,  1890. 

fn  1 8d9  anew  funding  plan  <vas  agreed  to  (see  circular  in  full,  CHROH- 
ICI.E,  V.  48,  p.  191;  also  p.  292,  327).  The  $7,000.000  priority  consols 
were  issued  to  pay  off  the  coupon  notes  and  debentures,  etc.,$l,<iO9  000 
additional  being  reserved  for  new  rolling  stock,  etc.  The  consol.  mort. 
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Mil... ni>.T«  will  confer  a  great  favor  bf  giving  Immediate  notice  ol  any  error  discovered  In  these  Tables. 


DESCRIPTION.  • 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,   or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Prlnol 
pal,  When  due. 
Slnckl—  La»t 
Dividend. 

for  explanation  of  column  headings,  Ac.,  see  note8 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

Hex.  Cent.—  (Con)—  Con.  M.,  g.,  $32,000  perm  o'&r 
1st  eonsollnoumcs,  gold.  non-cam.  (89,600  p  m)'!* 
2il  con.tnc.*t;.4<  0  p.ui.red.at  50%  till  \ug.l929  0* 
Mtx.  ffaUmtal—  1st  M.,  g.,  subsidv.  nrawn  at  lOO.e* 
2d  M.,  ser.  ••  A."  g.,  inc.  acciini.  (for  $16,075.000).  c' 
2(1  M.,  se,r.  "  K."g  .Inc  U'm-ac.  (for  $16,675,000).  r 
3d  morr.,  d«h(m«.  not  cnml,  gold  r 
Texas-Mexican.  2d  M.,  gold  ($15,000  p.  m.)  o* 

1,663 
!.««:< 
1.663 
I  0«4 
1.061 
1,06  1 

162 
1,537 

1R89 
1889 
1889 
18i7 
1887 
1887 
1887 
1881 

ft.000 
l.OOd 
1,000 
1,000 
SOO&o. 
500  Ac. 
l.OOO 
1,000 
100 
l.OOO 
1,00"<V<- 
l.OOO 
1.000 
1  ,OOOAc 
1,000 
50 
1,000 
l.OOOic 
1,000 
100  Ac. 
500AO. 
100 
100 

1,000 
1,000 

1,000 

1,000 
1,000 
1,000 

1,000 
1,000 

1,000 

1.000 

•652,03't.OO  > 
•15,811.000 
9,504,01)0 
12,100.000 
12/265,0  '0 
12,285.000 
7.040,()Oi.' 
184,000 
18,738,204 
10,000,000 
2,400,000 
200.000 
1,500,000 
630,000 
70.000 
491,200 
424,000 
3,576,000 
2,579,000 
150,000 
250,000 
2,000,000 
5,000,000 
5,000.000 
600,000 
60,000 
1,281,000 
1,000,000 
1,100,000 
500,000 
98H.OOO 
175,000 
2,011.000 

4g. 

V- 
6  g. 
6g. 
6  R. 
6g 
6  g. 
2  A  1  ex. 
7  A5 
4 
8 
6 
5 
8 
2i« 
8 
5 
6  A8 

S* 

7 
Sis 

!*• 

8 
if 

8* 

5g. 

?*' 
5  g 

J.  A  J. 

July  10 
July  10 
J.   A  D. 
M.  A  8. 
April    1 
May  1 
J.   A  .1. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
M.  A   8. 
M.  AN. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
M.  A  S. 
M.  A   8. 
M.  A  N. 
J.   AD. 

F.  A"A. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
J.   A  J. 
M.  A  8. 
J.  A  J. 
J.   A  J. 
F.  A  A. 
A.  A  O. 
F.  A  A. 

Boston. 
Boston—  when  earned. 
Boston—  when  earned. 
N.Y.,  National  City  Bk. 

July  1,    1911 
Jan.   10,  1939 
Jan.  10,   1939 
June  1,  1927 
July  1,   1917 
July  1,  1917 
July  1,    1937 
July  1,  1921 
Feb.  1,  1890 
May  1,1908 
Jan.  1,1940 
Nov.  1,  1890 
Sept.  1,  1909 
Nov.  1,  1939 
Nov.  1,1-90 
Jan.,  1890 
May  1,1902-3 
Mar.   1,  1931 
Sept.  1,  1891 
Nov.  1,  1911 
Dec.  1,  1896 
Feb.  15,  1890 
Feb.  15,  1890 
May  1,  1921 
May  1.  1911 
Jan.  14,  1892 
Jnly  1,  1924 
Mar.  1,  1925 
Jan.,  1,  1918 
Jan.  1,  1900 
Feb.  1,  1907 
April  1,  1896 
Feb.  1,  1929 

N.  Y.  Office,  32  Nassau. 
\.  Y.,  Or.  Cent.  Depot. 
iV.   Y.,  Onion  Trust  Co. 
do              do 
do             do 
do             do 
do             do 
do             do 
do              do 
do             do 
do              do 
do              do 
N.  Y.,  N.  Y.  Sueq.  A  W. 
do              do 
N.Y.,  N.  Bk.  of  Com'rce 
do              do 
do              do 
do              do 
X.  Y.,  8.  8.  Sands  A  Co. 
N.  Y.  Bk.  of  Commerce 
do              do 
N.  Y.,  S.  8.  Sands  A  Co. 
do              do 
N.  Y.,  Bk.  of  Commerce 
N.  Y..  8.  8.  Sands  A  I'o. 
N.  Y.,  Bk.  of  Commerce 

Consolidated  mortgage  ($2.6ob.6oO  are  5s).  .c.  &  r 
M  C  Michigan  Air  Lane,  1st  M  c.  A  r 

270 
115 
115 
84 
39 
39 
84 
147 
147 
295 
13 

698 
698 

1872 
1S90 
1870 
'79-86 
1889 
1870 

1872-3 
1881 
71*80 
1866 
1871 

1881 
1881 
1882 
18*4 
188' 
18M3 
1885 
1887 
1886 
1889 

Michigan  Air  Une  1st  M.,  assumed  by  M.  C..C  A  r 
M.  C.  bonds,  mort.  on  Grand  River  Val  RR..C.  &  r 

lira  m  I  River  Valley,  stock,  5  per  cent  rental.     . 
I>etroit  A  Bay  City  1st  en'd.  and  bridge  c.  &  r 
M.C.mort.onDet.  ABayC.RR.  (rezis  Q  -M.).o.*r 
Jack.  Lans.  A  Sag.  con.  m.  ($1,722,000  are  8s)  .<•.  Ar 
ttiddleto\t>nrrn.<tw.  Gap—  Istra.  ext.  25yrsin'86.0- 
2d  mort.  guar..  Interest  reduced  to  5  per  cent..c- 

Consol.  mort.  for  $5,OOO,OOO  ($12,000  p.  m.)  gold 

Equipment  bonds  of  1882  ($30,000  red.  yearly).. 
Michigan  Dlv.,  1st  mortg  ,  gold  (for  $3,000,000)c' 

"85 
40 
56 

531 
16 
R31 

Bt.  Paul  Eastern  Gr'd  Trunk.  1st,  g<>ld,int.guar.c* 
Equip.  bd».  1885  ($50,000  nrn:  yearly  after  '90i.c 
•Conv.  debentures,  secured  by  mort.  of  "89,  gold.e* 
1st  MX.  onH  rleyAOnton.  branches  (dr.  atlOO).c 
Ext.  A  Imp  M.  for  $5.000,000,  g.,  s.  f.  not  dr'n.  .  .  c' 

«ecuring  both  the  priority  consols,  and  consol.  4s  (trustee,  Boston  Safe 
'  Dep.  A  Tr.  Co.)  covers  the  tnUre  property,  and  also  cove  s  all  old  Ists 
•deposited,  and  a  $6,270,OiX)  subsidy  earned  and  to  be  earned.  (See  ab- 
•tract  of  mortgage  in  CHRONICLE,  V.  49.  p.  177.)  Both  series  of  in- 
comes ere  non-cumulative  and  secured  by  one  Indenture  to  the  Am. 
I/oan  A  Tr.  Co. 

Fro  11  Jan.  I  to  Dec  31, 1889  (12mos.).  gross  earns,  were  $6,337,226. 
•gainst  $.1,774.332  In  18-<8;  net,  *2.825,S9».  against  $2,355,494. 

The  annual  report  for  '88  In  V.  48,  p.  625, 632,  gave  a  full  account  of  the 
affairs  of  the  company  and  1 1  s  prospects,  with  earnings,  balance  sheet,  4  o. 

INCOME  ACCOUNT. 

Receipts—  1886. 

dross  earnings $3,857,708 


Set  earnings.  Ac.  (U.  8. currency).    $1,102,072 
»et  Milmidy  rec'd (U.S. currency)!  48.182 

Miscellaneous 3,724 


18S7.  1888 
$4,88rt,578  $5,774,f  31 
$1,680,298  $1,74M?  9 
204,845        4b6.060 
.        1,273 


Total  net  income $1,153,978    $1,R83,14C  $2,185,792 

Dwburstmeittk — 

Interest  on  couj  on  notes  of '89. ..  $"192.013       $310,313     $316,313 

•  Interest  on  1st  mortgage  bonds..  *736.710 

.Interest  on  debentures 1T187,500 

.Miscellaneous 8o,574 


1,254,677    1,357,717 

250,000       25O,(IOO 

74,612          42,311 


Total  ..............................     $1,204,797   $1.895,602  $l.«66,341 

Balance  .........................   def.$50,919  def.$li>,462sr  $219,451 

"  In  1886  only  half  the  Interest  was  paid  la  cash.  If  This  is  six 
months'  full  interest,  an  1  six  months  half  only  In  c:i-h. 

t  The  to-nl  net  subiijy  received  to  December  31,  18S8,  was  $3,825,- 
583  iu  U.  8.  currency. 

—  (V.47,p.  626,  745.  V.  48,  p.   128,189,191.292.327,368,589,615' 
«32,  764,  80i;  V.  49,  p.  83,  177;  V.  50,  p.  214,2:5.) 

Mexican  National  Railroad  (Mex.)—  (See  Map)—  Owns  from 
Laredo  to  City  of  Mexico,  842  miles  :  Acambaro  to  Patzuaro.  96  miles  ; 
£1  Salto  branch.  45  miles;  Matamoras  to  San  Miguel.  76  miles;  small 
tranches,  5  miles  ;  total  owned,  1,064  miles:  controls  through  owner- 
ship of  stock,  Texa»  Mexican  Railway,  Corpus  Chrisli  to  Laredo,  Tex., 
»nrt  branch,  163  miles-  other  lines,  5  miles  ;  total  owned  and  controlled. 
1,232  miles  This  road  wai  completed  in  September,  1888.  and  opened 
lor  traffic  about  Nov.  1.  The  foreclosure  of  the  former  company 
<Mex.  Nat.  Railway)  took  place  on  May  23d.  1887,  and  the  present 
oompany  acquired  716  miles  of  road,  and  it  also  controls  the  Texas 
Mexican  Rail  way  from  Lared)  to  Corpus  Cbrisii.  Texas,  161  miles.  own- 
Ing  all  the  1st  mort.  bonds.  $1.196,<'OO  2d  mortgage  bonds  out  of  a  total 
Issue  of  $1,380,00;  $2,453,750  of  its  capital  stock  out  of  a  total  issue  of 
^2,500,OCO;  the  Brownsvll  e  A  Gulf  Railway,  1  mile,  by  the  purchase 
of  its  capital  stock  of  »25,000;  the  Texas  Mexican  Northern  oh  liter, 
1»y  the  purchase  of  all  its  capital  stock,  $100,000. 

The  new  nret  mortgage  for  $12,500,000  is  a  prior  lien  upon  31!  the 
Sines  in  Mexico,  constructed  or  to  be  constructed,  and  upon  the  above- 
named  securities.  The  bonds  are  redeemable  on  notice  at  par.  Trus- 
tees. Hugh  M.  Matheson  and  Charles  Magniac.  Of  the  proceeds  of  th's 
dssue,  $1,650,000  was  provided  for  interest  and  capital  reserve,  the  re 
onalnder  being  for  reorganization  expenses,  payment  ot  certain  debt  of 
«>ld  company,  and  for  the  construction  of  352  miles  of  main  lir  and  a 
branch  of  about  75  miles  into  the  Sabinas  coal  fields. 

Of  the  securities  issued  in  exchange  for  old  securities,  the  necond 
mortgage  bonds  series  "  A  "  are  strictly  cumulative,  and  r  t  fore- 
tjlosaole  while  slock  remains  in  irust  as  below  stated  :  the  second  mot-t- 
inge bonds  seiies  ••  B"  are  n"n-cumuiative;  trustees,  Lyman  K. 
Bass  and  J.  A.  Horsey.  Tuird  Mortgage  Income  trustees,  C.  J.  Canda 
and  H.  A.  Risley.  stock.  $33,330,0  0,  (par  $100)  placed  in  trust  with 
the  Farmers'  Loan  A  Trust  Co.,  leaving  the  road  in  coi.trol  of  first  and 
second  mortgage  bondholders  until  it  earns  and  pays  intern-  1  oil  both 
classes  of  bond*  for  two  consecutive  years,  in  whiou  event  the  control 
Teverts  to  the  stockholders.  The  road  was  01  ened  for  thr  utgh  traffic  in 
:Nov.  1S-88.  See  annual  report  for  1888  at  length  in  the  CHROMCLK  of 
May  11,  1881),  V.  48,  pp.  627  and  632,  giving  status  of  company,  with 
•various  details. 

From  Jan  1  to  Jan.  31,  1S90  (1  month),  gross  earnings  were  $332,097, 
•gainst  $287.f37  in  188H;  net,  $33.018,  against  $43.7O5. 

In  year  18C8  grosp  earnings  were  $2,404,  89M,  net  $63,111.  In  1F89 
gross,  $3,659,189  :  net.  $665,759.  (V.  47,  p.  200,  410.  454,  532,  6G4, 
V09;  V.  48,  p.  129,  547,  627,  G32;  V.  49.  p.  83,  434,  471.) 


Contra!.—  LINE  OF  ROAD.—  Main  line—  Kensington  to 
•Detroit,  270  miles;   and  Windsor  to  Suspension  Bridge  (Can.  So.),  226 
miles;  total  main  line,  496  miles.    Branches  owned  »nd  leased—  Mich 
.AirLlneRR..  115;  Jol.  A  No.  Ind.,  45;  Grand  River  Valley,  84  ;   Jack 
Lrfin.A  Sag.,  295  ;  Kal.  A  So.  Hav..39:  Det.  A  Bay  City,  14>t;  Sag  Baj 
•&  No.  W.,  87.    Tol.  Can.  So.  A  Det.,  56;  Can.  So.  Br.  Co.,  4;  Mich.  Mid 
A  Can.,  15  ;  Canada  So.  branches.  10)  ;  Barnia  Chat.  A  Erie,  7;  Erie  & 
Niagara,  31;  total  branches,  1,026  miles;  trackage  III.  Cent  ,  14  miles; 
total  operated,  1.5H7  mller,  of  which  1,101  are  owned     There  are  157 
miles  of  second  track  and  692  of  side  tracks. 

ORGANIZATION,  LEASES,  Ao.—  The  Michigan  Central  was  chartered  In 
^846  ;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1852.  The 
Detroit  A  Bay  City  road  was  foreclosed  Feb.  12,  1881,  and  pur- 
chased fer  the  Michigan  Central,  which  leased  It  and  put  a  mortf  age 


5n  the  road.  The  other  lines  described  above  as  leased  are  all  held  by 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  are 
practically  owned.  The  land  grant  came  from  the  Jackson  Lansing  A 
Saginaw  company  as  stated  below. 

In  Nov.,  1882,  a  close  contract  was  made  with  Canada  Southern  for 
working  its  road  by  the  Michigan  Central  and  for  the  division  ot 
net  profits  over  all  charges  as  follows — one-third  to  Canada  South- 
ern and  two-thirds  to  Michigan  Central;  but  the  Mich.  Central  la 
entitled  to  an  increase  on  this  proportion  as  it  diminishes  its  interest 
charge  by  payment  of  bonds  or  otherwise,  and  hence  it  now  obtains 
more  than  two- thirds  of  the  net  income. 

STOCKS  AND  BONDS — The  Michigan  Central  stock  has  remained  at  the 
same  amount  since  1873.  Prior  to  1873  it  was  a  regular  10  per  cent 
stock.  In  1872-73  paid  5  per  cent  and  4  in  scrip,  but  afterward  paid 
no  dividend  till  1878,  and  since  then  irregular  amounts.  Since  1870 
dividends  have  been:  In  1870-71,  10  per  cent;  1871-72. 10;  1872-73, 
5  and  4  in  scrip;  in  1878,2;  in  1879,  3%;  in  1880,8;  in  1881, 613;  in 
'82,  none  paid ;  in  '83,  5  ;  in  '84.  3 ;  in  'c5  and  'rtt>,  nil ;  in  '87  and  '88,  4 ; 
In  'o9,  4;  in  1890,  Feb.  1,  2  and  1  extra. 

The  range  in  prices  of  the  stock  has  been  as  follows:  In  1871, 114® 
126;  in  1872,  1138120;  in  1873,  659111;  in  1874,  68!2©95ia;  in 
1875,  53®82i4;  in  1876,  3458®65>s;  in  1877,  3558*7414,  in  1878, 
58>a®75  ;  in  1 879,  73%®98 ;  in  1880.  75®  130% ;  in  1881,  84>\i®126i« ; 
In  1882,  77®105;  in  1883.  77®100i«;  in  1884,  51%®94>a;  in  1885, 
I6>s®79%;  in  1886,  6Hsa98%;  in  1887.  80®95»2;  in  1888,  72®92i«; 
in  1889,  84Hi®99M;  In  1890,  to  March  21,  inclusive.  92"  98»a.  The  Kal. 
A  8.  H.  bonds  due  in  1890  are  to  be  replaced  by  Mich.  Cent  5a  due  1939. 

The  Jackson  Lansing  A  Saginaw  t'ebt  is  assumed  by  Michigan  Central, 
which  also  pays  $70,OOO  per  year  on  the  stock  of  $2,000,000. 

OPERATIONS,  FINANCES,  Ac.— The  road  Is  operated  under  a  close  con- 
tract with  Canada  Southern  and  the  earnings  of  both  loads  are  included 
in  the  statistics  below.  The  preliminary  statement  for  1889,  (Decem- 
ber being  partly  estimated),  was  as  follows : 

1888.  1889. 

Actual.  Estimated. 

Gross  earnings $13.770,000       $13,736,000 

Operating  expenses  and  taxes 10,086,000  9,837,000 

Per  cent  of  expenses  to  earnings (73-24)  (71-63) 

Net  earnings $3,684,000          $3,899,000 

Interest  and  rentals 2,521,000  2,512,000 

Surplus $1,163,000          $1,387,000 

Canada  Southern  proportion 33»,000  410,000 

Michigan  Central  proportion $824,000  $977,000 

Income  from  investments 39.000  39,000 

Net  income  ($4-60  per  share  in  188S 

and  $5-42  m   18891 $863,000          $1,016,000 

Dividends  on  Michigan  Central (4%)74«,528       (5%)936,910 

Balance,  surplus •...      $113,472  $79,090 

The  annual  report  for  1888  was  in  V.  48,  p.  538,  as  follows: 

INCOME  ACCODNT. 

1885.              1886.  1887.  1888. 

Receipts—                             $                   $  $  $ 

Total  gross earn's. ..   10,707,394    12,295,823  14,164,490  13,770,523 

Set  earnings  2,692,791      3,891,119  4,28;',244  3,683,917 

Int.  and  dividends  ..            72,216            45,190  52,718  55,276 

Total  Income 

Disbursements— 

Centals  paid 

interest  on  debt 

Oan.  South'n  share.. 
Miscellaneous 


2,765,007      3,936,339      4,341,962      3,739,193 


184,310 

2,482,443 

8,679 


184,310 

2,392,674 

407,335 


184,310 
2,336,782 
339,161 
15,938 

Total...  2,675,432  2,984,S19  3,109,312  2,876,191 
Surplus  f  or  div'ds...  89,575  952,020  I,i32,650  863,002 
Dividends (2)374,764  (1)749,528  (4)749,528 


184,310 

2,351,619 

640.870 

32,513 


Surplus* 


89,575 


577,256 


483.122 


113,474 


Balance  to  credit  of  income  ai-connt  Dec.  31, 1888,  was  $2,090,720. 
-(V.  47,  p.  802;  V.  48,  p.  588,  589,  855:  V.  49,  p.  4O3,  434,  760,  825; 
V.  50,  p.  245, 

M iddlt-towii  Unlonvllle  &  Water  Gap.— Owns  from  Mid- 
dletown,  N.  Y.,  to  Union ville,  N.  J.  State  Line,  13  miles.  Is  controlled 
bv  N.  Y.  Bus.  A  West,  by  ownership  of  stock.  In  ye»r  ending  Sept.  30, 
1858,  net  earnings,  $1,O83;  def.  ufcder  fixed  charges,  $26,873. 

miwankee  Lake  Shore  &  "Western.— (See  Map  (-Owns  Lake 
SboreJunc.  to  Ashland,  Wis.,  386  miles;  Rhlnelan.ier  t.'  Hurley,  88  m.; 
branches  (seven  in  number)  to  Oahko-h,  Warsaw,  etc.,  116  miles; 
branches  to  mines.  26  miles;  spurs  to  mills,  etc.,  2)  miles;  total  owned, 
637  miles;  leases,  Milwaukee  to  Luke  Shore  Junction,  4  miles:  spur,  1 
mile;  Cl'uton  to  Occ  nt<>.  56  miles:  total  leased,  61  tniii-s:  total  operated, 
698  miles.  This  company  was  organized  In  1876  as  successor  to  the 
former  company  foreclosed  in  1875.  Preferred  stock  has  a  preference 
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ftnbucriber*  win  confer  a  i;r.-;ii  niror  by  jiving  Immediate  notice  of  mmj  error  dloeorerel  In  lbe«e  Table*. 


DESCRIPTION. 

Miles 

INI 

"BREST 

OR  DIVIDENDS. 

For  explanation  of  column  headings,  Ac.,   ee  notes 
on  tart  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 

Value. 

Amount 
Outstanding 

Rat.4,  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stock*-  Lart 
Dividend. 

Milwaukee  it  Lake  Winnebago—  1st  mort.,  gold...o* 
Income  mort.,  gold  (cumulative).  Int.  paid  c* 
Debeut.,  convert.,  g.,  lessee  pays  int.  till  1894.0* 
Hilw.  it  Northern—  1st  mort  Sohwarz.  to  Or.Bay.c* 
Cons.  M.($l7,000p.  m.),letM.  north  of  Gr.Bay.c' 
Mine  Hill  it  Sclmylkul  Harm—  Stock  ',  >«  %  rental  .  . 
Mineral  Kan0e^-Stock  ....  ... 

65 
65 

"l26 
177 

17  >« 

1HH2 
1882 
1884 
1880 
1884 

$1,000 
1,000 

l.ooo 
l.ooo 
1,000 
50 
100 

•1,430,000 
520,000 
226.OOO 
2,155,000 
2,»9(1,OOO 
4.081.9OO 
4OO.OOO 

I! 

6 
6 

3>« 
2>« 

J.   A  J. 
J.  A  J. 
A.  A  O. 
J.   A  D. 

J.    A   I>. 
J.  A  J. 
Q.—  J. 

N.Y.,36  Wall  St.A  Host, 
do              do 
do              d» 
N.Y.,Merch.Exch.N.Bk 
do              do 
Phlla.,  Office,  HOB.  4th 

July   1,  101* 
July   1,  1911 
April  1,  1004 
June  1,   191O> 
June  1,  1918 
Jan.  15,  180O 
July    5.   1887 

1873 

lOO  (Vc 

198  OOO 

8 

J    A  D 

Last  pai'd  j'une  1888 

1st  M.,  g'd,  on  Calumet  exten.,  convert.  Int"  stock 

4>s 

1885 

1,000 
.',(111  *(• 

10O.OOO 
100  OOO 

S  «r. 

5  K 

A.  A  O 
J.   A  J 

Last  paid  April'.  1868. 
Lust  paid  July   1888 

Oct.    1,  191O 
Jan    1     1916 

Mortgage  of  October,  1886  

1  Hst! 

UK)  Ac. 

214,000 

4 

J.    A  J. 

Last  paid  July,  1887 

Jan.    1,  1037 

Minneapolis  it  St.  L.—  1st  M.,  Min.  to  Merriam  Jon  .0" 
1st  mortgage.  Merriam  Junction  to  State  Line..o* 
1st  in.,  Minn.  A  Dill.,  Minn  to  White  B.Lake.guar.c' 
1st  mortg.,  gold.  coup.  (Al.  Lea  to  Fort  Dodge)  .c* 
Imp.  and  equip.  M.,  lstA2dser.,  Jun.  lien  on  I'd  c* 
Mort.  on  Southwestern  extension  ($12.000  p.m.  )o* 
2d.bds.,inc.,red.at  100  g.(White  B'r  to  Ft.Dodge)o» 

27 
93 
15 
102 
360 
53 
224 
92 

1877 
1877 
1877 
1879 
1882 
1880 
1880 
1881 

1,000 
50O  Ac. 
1.000 
l.OOO 
1.000 
1,000 
1,000 
1  OOO 

455,000 
950.000 
280.OOO 
1,015,000 
4,OOO,000 
636.0CO 
50O.OOO 
1,382  OOO 

i» 

If 

2  g- 

6    K 

J.   A  J. 
J.  A  D. 
M.  A  N. 
J.   A  D. 
J.  A  J. 
J    A  D. 
J.  A  J. 
A.  A  O 

Last  paid  Jan.,  1890. 
Last  paid  Deo..  1880. 
Nov..'89.con.p'dln'90. 
La»t  paM  Deo.,  1887. 
Last  paid  July,  1HM7 
Latt  paid  Dec.,  1887. 
Last  paid  Jan..  188H. 
Ijut  paid  Oct.    1888 

Jan.    1,   1007 
June  1,  1097 
May    1,  1007 
June  1,    190» 
July   1.  ion 
Dee.  1,   1910 
Jan.  1,  1891 
April    1     1031 

Minn.  St.  ¥  .ifS.S'e,  Murtc  —  M.S.St.M.A  At.,  1st  M.g  c" 
Minneapolis  A  Pac.—  1st  M.,  $15,000  p.m.,  gold.c' 
Consol.  M.  (for  $21,000,000),  $20,000  p.  m.,  g..o* 
Missouri  Kansas  it  Texas  —  Stock  ($5,  157  pref.)....  . 

495 
286 
800 
1,749 

1886 
18H6 
1888 

1,000 

1,000 

1,000 
100 

10.OOO.OOO 
4,'-'l)0,OOO 
6,710,000 
46,410,157 

5g. 

J.    A  J. 
J.  A  J. 
J.    A  J. 

N.Y.,  Mor'n,  Bllts  A  Co. 
do               do 
do              do 

July   1,   192B 
Jan.   1,   19S« 
July  1,  103S 

1st  M.  ,g,s.  fund,  laud  grant  (U.P.S.Br.),  red.  at  110 
1st  mort,.  gold  (Tebo.  A  Neosho)  s.  f.,  red.  at  100. 
1st  AJdM.  dan.  A  Cent.  Mo.,(2dM.,$32,<JOO,1892) 
Oonsol.  M.,  g.,  on  road  andland  (red.  at  1  ()(•(.  c.-.vr 
3d  m..  Income,  exchangeable  for  genl.  m.  5  per  ct. 
Boonevllle  Bridge,  IstM.  gold,  guar.,s.f.dr  u  at  100. 
General  consul,  mort.,  gold,  ($9,381,OOO  are  5s).. 

182 
100 
70 
786 
786 

1,565 
156 

1868 
1870 
1870 
1871-3 
1876 
1873 
1880-6 
1880 

1,000 
1,000 

1,000 

1,000 
500  Ac. 

1,000 

1.000 
1,000 

2,009,000 
346.OOO 
696.OOO 
14,877,000 
543.OOO 
778.0OO 
27,305,000 
347,000 

6  g. 
7  g- 
7  g. 

6  K' 

s  Ae  f: 

J.  A  J. 
J.   A  D. 
M.  A  N. 
F.  A  A. 
A.  A  O. 
M.  A  N. 
J.   A  D. 
J.  A  D 

Last  paid  Jan.,  1888. 
N.  Y.,  Union  Truft  Co. 
N.Y..  Mercantile  Tr.  Co. 
Last  paid  Feb.,  1888. 
None  paid. 
N.  Y..  Union  Tr.  Co. 
Last  paid  Deo.,  1887 
Last  paid  Deo.,  1887 

Jan.  1.  18O» 
June  1.  1903 
May.l89bA'Oa 
1904-  OS  -06 
April  1,   1011 
May   1,  100* 
Deo.    1.  1920 
June  1    1910 

to  the  extent  of  7  per  cent  from  net  earnings.  The  debentures  are  con 
vert  ib!e  into  stock  at  par  at  any  time  within  ten  days  after  the  date 
fixed  for  payment  of  divs.  on  com.  stock.  The  equipment  bonds  are  re- 
deem. $30,OOO  per  year  at  par;  the  equlp's  of  1 885  at  $100,ooo  per  year 
after  189O  at  105,  and  the  Ontonagon  1st  mort  $25,000  pei  year  at  par, 
and  all  redeema'ole  at  105.  (See  bonds  called,  V.  48,  p.  221.) 

The  mortgage  of  1889,  due  Feb.  1,  1929.  (trustee,  Central  Trust  Co.) 
covers  the  whole  road,  subject  to  prior  mortgages,  and  Is  a  tint  Hen  on 
new  branches.  Under  it  »re  reserved  sufficient  bonds  to  retire  the  de 
benturesrf  1887,  wlilch  are  now  being  exchanged  bond  for  bond.  Its 
sinking  fund  commences  In  1893,  and  will  receive  yearly  a  sum  equal 
to  1  per  cent  of  bonds  issued,  but  not  less  than  $25,000;  bonds  being 
purctiai-ed  if  possible  at  110,  otherwise  sums  to  be  invented. 

Dividends  Lave  been:  In  1887,  7  per  cent  on  pref.;  In  1888,  7  on 
pref.  and  4  on  common;  in  1889,  6  on  pref.;  In  Feb.,  1890,  3*»  on  pref. 
and  7  on  common. 

The  annual  report  for  1888  was  In  V.  48,  p.  460. 

INCOME  ACCOUNT. 

1886.  1887.  1888.  1889. 

$  $  *  S 

Gross  earnings 2,317,802  3,180,621 

Net  earnings 995,200  1,240,323 

Other  receipts 36,181  47,733 

Total  net  receipts.  1,031,381      1,288,056 

Interest  paid 480,271          517,687 

Rqntal  and  iniscel 26,910  31,307 

Total...                          507,211          548,994  608,898  703,176 

Surplus..  524,170          739,062  495,865  836,b48 

Dividends 175,000          430,000  300.OOO  490.0HO 

Rate  of  dividend 3  ^  on  pref.  7  on  p.  4  cm.  6onpref.  7  on  both. 


2,836,783     *3.484.175 

1,091,774      1,639,824 

12,989  


1,104,763      1,539,824 

579,305?       70,  ._„ 

29,593  J       70J.I/I 


Balance 349,170 


309,062        U95.865       J346.648 


"  Gross  revenue  partly  estimated. 

t  Of  this  balance  $155,000  was  used  for  redemption  of  bonds. 

{  Of  thin  $55,000  was  used  in  redemption  of  bonds. 

—(V.  47,  p.  381,  744,  745,  803;  V.  48,  p.  221,  292,  460,  556,  800;  V.  49, 
p.  52,  403,  793;  V.  50,  p.  71,  107,  139.) 

Milwaukee  <fc  Lake  Wlnnefoago.—  Owns  from  Neenah  to 
Schleisingerville,  Wls.  Built  in  18H2  and  leased  for  99  years  to  Wiscon 
sin  Central  at  37  ^s  per  cent  of  gross  earnings  as  rental;  but  after 
$175,000  per  year  is  received  the  balance  of  net  earnings  Is  to  be  equally 
divided.  The  $1,000.000  debentures  were  authorized  to  be  Issued  ae 
required  for  improvements,  and  they  are  convertible  on  any  coupon  day 
into  pref.  stock;  the  lessee  pays  interest  on  them  till  1894.  Prel.  stock, 
6  per  ot.  cum.,  $780,000;  com.  stock,  $520,000;  par  of  shares,  $100. 
Dividend  of  3  percenton  preferred  stock  was  paid  July  15. 1888, 10"«  In 
1889,  and  44  in  Feb.,  1890.  In  1889,  rental  was  $186,378;  in  1888, 
$165,532. 

Milwaukee  &  Northern — (Seelfav.) — Owns  from  Sohwartzburg, 
Wis.,  to  Champion,  254  miles;  branches -Menasha  and  Appleton  to 
Hlllbert,  Wis.,  21  miles;  Ellis  Junction  to  Weao-ninee,  27  miles; 
total  operated,  302  miles.  Use.-j  Chicago  M.  A  St.  Paul  track,  7 
miles,  into  Milwaukee.  Road  to  be  424  miles  long  when  completed.  See 
full  statement  lnV.44,  p.  813.  Stock,  $4,131,000;  par  $100  per  share. 
The  consolidated  luogage  is  for  $8,000,UOO,  limited  to  $17,000  per 
mile  of  completed  road,  and  $2,155,000  bonds  under  this  mortgage  are 
reserved  to  retire  the  bonds  iss-ued  In  1880  on  the  old  road;  on  the  new 
road  $2,H96,OOO  have  been  Issued.  Total  funded  debt  July,  1889, 
95,151, 000. 

Fiscal  year  now  ends  June  30.  In  calendar  years  1887  and  1888  in- 
come account  was: 

1887.  1888.  1889. 

Grose  earnings $976,137       $1,085,719       $1,231,091 

Wet  earnings $319,573          $328,332          $392,179 

Interest  on  bonds 200,100  216,958  


Surplus $119,473 


$111,374 


-(V.  45,  p.  53,  613,  672;  V.  46,p.  75;  V.48,  p.  399  ;  V.  49,  p.  235,   616; 
V.  50,  p.  205  ) 

IHIne  Hill  St.  Schuylktll  Haven.— Owns  from  Schuylkil!  Haven, 
Fa.,  to  Locust  Gap,  Pa.,  with  branches,  53  miles.  Road  was  leased 
May  12  .1864,  to  the  Philadelphia  a  Reading  Railroad  Co.  for  999  yean 
at  a  rental  of  $326,552  per  year.  There  is  no  debt,  and  regular  divi 
dends  of  71*  p.  o.  are  paid  Operations  are  Included  in  lessee's  returnt 

mineral  Range.— Houston,  Mich.,  to  Calamet,  Mich.,  15>« 
miles:  branch,  Franklin  Station  to  Franklin,  2  miles;  total  1719  miles. 
This  road  was  under  the  H.  8.  Ives  management,  and  Oct.  1, 1887,  de- 
faulted In  payment  of  Interest.  Overdue  coupons  have  since  been  paid 
np  to  the  date  shown  in  the  table  above.  The  receiver  appointed  In 


June,  1888,  was  discharged  Nov.  30, 1880,  and  road  restored  to  com- 
pany. Plan  of  reorganization  is  being  prepared.  In  1887,  gross  earn- 
ings, $153.782;  net,  $97,661 ;  Interest,  $35,544!  dividend  <7>*  per  c.-iit (, 
$30,000 ;  balance,  $32.117.  Gross  earnings  In  1888,  $'J9,5«  I;  net,  *:)0,- 
967.  President,  (Jharle*  Bard;  John  Tully,  Secretary,  40  Wall  St.— (V. 
45,  p.  272,  538;  V.  46,  p.  73i;  V.  47,  p.  802.) 

Minneapolis  A  St.  Lonls.— Owns  main  line,  Minneapolis  to 
Angus,  Iowa,  259  miles;  Pacinc  Division, Hopkins  to  Morton,  92  mile*  ; 
K;i  (i  Branch,  2  miles;  Lake  Park  Branch,  1  >a  miles;  total  oixjrated.  354>i 
miles.  Leases  trackage  from  Minneapolis  to  81.  Paul  over  8t.  Paul  A 
No.  Pacinc  RR. ;  also  owns  from  Minneapolis  to  White  Bear,  12  mtloa, 
which  is  leased  to  the  St.  Paul  A  Duluth  RR. 

Of  the  bonds  issued  under  the  1877  mort.  due  June.  1927,  those  num- 
bered from  1,101  to  1,400,  for  $5OO  each  ($150,000  In  all,  In  addition 
to  those  above),  were  assumed  by  the  Bur.  Cedai  Rapids  A  No.  RR.  The 
bonilHon  the  15  miles  were  issued  by  the  Minneapolis  A  Duluth  Railroad 
before  It  was  absorbed  by  this  company.  Preferred  stock,  $4,000,000 
issued;  common  stock,  $fi,OOO,000  Issued ;  par  of  both  $1OO  per  char*. 
Most  of  above  1st  mortgages  are  alto  a  second  Hen  on  mere  or  less  at 
the  road.  The  Jan..  1888,  coupon  on  equipment  bonds  went  to  default, 
and  subsequent  coupons  are  unpaid :  but  In  Jan.,  1890.  the  coupons  to 
July,  1889,  on  the  ist  mortgage,  Minneapolis  to  Merrlam  Junction, 
were  paid  by  order  of  C'ourt.  W.  II.  Truesdale,  Pres't.  was  appointed 
receiver  In  June,  1888,  In  the  foreclosure  salt  nmler  Imp.  and  equip, 
mort.  The  suit  is  pending  tut  no  plan  of  reorganization  has  been  •  QVred. 

Th  re  are  al«o  $100,000  real  estate  f  s  of  IfcSl,  due  1:01,  called  for 
payment  at  105  and  interest  Sept.  1, 189O. 

The  Wis.  Minn  A  Pac.,  Red  Wing,  Minn.,  to  Manka' o,  95  in. .  and  Morton 
Minn.,  to  Watert.  June., Dak., 121  m.,  Is  leased  and  operated  by  this  Co.,  but 
the  M.  &  St.  L.  has  nooolieation  for  the  bonds,  $3,228.000,  all  of  which 
are  pledged  under  the  Chlo.  R.  I.  A  Fac.  collateral  trust  uioitgage. 
Stock  Is  owned  by  Chic.  K.  I.  &  Pao.  RR. 

From  July  1 ,  1889,  to  Jan.  31,  1990  (7  mo*.),  gross  earnings  were 
$061,342,  against  $822,529  In  1888-0;  net,  $360,772,  against  $25!*. 170. 

Foryear  ending  June  3O,  188S,  gross  earnings  were  $1.377,889;  net 
$362,888;  deficiency  under  charges,  *172,0.il.  In  1888-89  groat  earn- 
ings, $1,330,518;  net,  $3S3.9.:>8.  Annual  report  In  V.  49,  p.  34O. 
— (V.  47,  p.  21,626;  V.48,  p.  100,662;  V.  49,  p  235,340;  V.  5O,  p.  71. 
204,  205.) 

Minneapolis  St.  Paul  A:  Sau.lt  Ste.  Marie.— cSeeJfap.)— From 
Minneapolis  to  Sault  Ste.  Marie,  Mich.,  491  m.;  branches,  23  m.;  from 
Minneapolis  northwest  to  Boynton,  Dak..  286  m.;  total  comp'-  ted. 
80O  m.  In  progress  to  Bismarck.  Connects  with  Canadian  PaeiM. 
This  Co.  was  formed  May,  1888,  by  a  consolidation  of  .lie  Minn.  Suult 
Ste.  Marie  A  Atlantic,  the  Minn.  &  Pacific,  tne  Minn.  A  St.  Croix  and 
the  Aberdeen  Bismarck  v  Northwestern.  (See  V.  Hi  p.).  538,  6O9  > 
A  large  block  of  .  u<<  tock  was  sold  to  capitalists  interested  In  the 
Canadian  Pacific,  which  ooinpauy  will  thus  work  with  the  consol- 
idated road.  Siocs.— com.,  *11,<IOO,OOJ:  pref,  $7.OOO.OOO;  par,  $100). 
The  first  mortg.  bonds  of  M.  8.  8.  M.  \-  A.  were  Issued  in  1887  at  $2O,OOO 
per  mile.  (Abstract  of  mortgage  V.  45,  p.  243.)  Toe  consolidated 
mortgage  ot  18S8  (trustee,  Central  Trust  Co.;  mortgage  abstract  CIIBOW- 
ICLE,  V.  47,  p.  142)  will  retire  these  and  the  Minn.  A  Pao.  bonds  at  ma- 
turity. From  Jan.  1,  to  Jan.  31, 18UO  (1  month),  gross  eainlnn  wera 
$205,697,  against  $93,075  In  1889 ;  net,  $86,3i-8,  against  KU3.389.  In 
1?89  gross  earnings  were  $1.651,412;  net,  $(09,570.  In  l*-88,  groat, 
$l,102,4S8:net,  $189.322.— (V.  46,  p.  38,  5a8,  609,  771,  808;  V.  VTVp. 
142,  161;  V.  46,  p.  373.) 


Kansas  *  Texas.— ROAD  OWNED  AND  OPERATED.— 
Hannibal,  Mo.,  to  Deuison,  Tex.,  575  miles;  branches,  Dallas  A  Green- 
ville extension,  52  miles;  Parsons,  Kan.,  to  Junction  Cits',  Kan.,  157 
miles;  Denison,  Tex.,  to  Taylor,  258  miles;  Whitesboro  to  Henrietta, 
lex.,  86  miles;  Denison  to  Mineola,  Tex.  (of  which  71  nitlaa,  Whitesboro 
to  Fort  Worth,  under  joint  lease  with  'IV  x.  s  A  Pacinc),  103  miles;  Den- 
ton,  Tex.,  to  Dallas,  Tex.,  39  miles;  Echo,  Tex.,  to  Helton,  7  miles;  Trin- 
ity to  Ogden,  lex.,  67  miles;  coal  branches,  8  m;  Jefferson,  Tax.,  to 
McKinney,  Tex.,  155  m.;  Taylor  to  BoKgyTank,  89  m.;  Kan.  City  A 
Pac.,  Coffey  v  Ille  to  Paola,  125  m.;  other  lines  30  m.  Total,  Nov.  1, 1889, 
1,749  miles. 

The  Holden  branch,  54  miles,  Is  owned  by  M.  K.  A  T..  but  leased  to 
Mo.  Fac.  In  1889  a  tratbo  agreement  was  entered  into  wi  h  the  TTannat 
City  A  Pacinc  which  now  forms  part  of  M.  K.  A  T.  through  ling  to 
Kansas  City. 

ORGANIZATION,  HISTORT,  Ac.— The  M.  K.  A  T.  Company  was  organised 
April,  187O,  and  embraces  by  consolidation  the  Union  Pacinc  Southern 
Branch,  the  Tebo  A  Neosho  and  other  minor  companies.  In  1874  the  K<u>> 
nlbal  A  Central  Mo.  was  purchased.  The  road  was  operated  by  a  re- 
i.  30, 1874,  to  July  1, 1876.  when  the  Union  Trust  Com. 


oeiver  from  Deo, 

pany  of  New  York  took  possession. 


On  Dec.  1, 1880,  the  company  took 


possession  of  Its  property,  paying  the  overdue  coupons.  The  company 
has  a  land  grant  in  the  Indian  Territory  of  3,622,400  acres  subject  t« 
the  extinguishment  of  the  Indian  title.  The  Boonevllle  Bridge  Com- 
pany is  a  separate  organization. 

In  May,  1881,  an  operating  lease  to  the  Mo.  Pac.  for  00  yean  wa» 
made  without  any  liability  of  the  lessee  for  interest,  etc. 

On  June  1. 1888,  the  M.  K.  A  T.  made  default  in  its  interest  payment! 
and  a  foreclosure  suit  was  begun;  H.  C.  Cross  and  George  Eddy  were 
appointed  receivers  in  Oct..  if 88.  Large  claims  for  advances  wera 
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•Miii.rrlh.-r.  will  confer  a  urrat  favor  by  giving  Immediate  notice  of  any  error  dUco-ined  In   tlicxe  Table*. 


DESCRIPTION, 

Miles 
of 
Hoftd. 

Date 
of 

Dundfi 

Size,  or 

f&T 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*-  Princi- 
pal. When  due. 
Stock*—  iMt 
Dividend. 

For  explanation  of  oolunui  headings,  *••.,  Bee  cote,* 
on  nrst  page  of  tabli   . 

Rate  per 
Cent. 

When 
Payable 

Where  Ptyalne,  and  by 
\Vhom. 

Mistitvri  Pacifle—  fitook         ..................  

5,094 

$100 
l.OOO 
1.000 
500  Ac. 
5OO 
1,000 
500  Ac 

1,000 
1,000 

1.<<CO 
1,000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,000 

$14,974.850 
7,0<  '0.000 
2,573,000 
800,000 
245.OOO 
3,828,000 
650,000 
14,904,000 
14,376,OOO 
520,000 
750,000 
4,OOO,OOO 
6,OOC,OOO 
2500,000 
1.450.000 
7,007.000 
18,4  9.000 
852,000 
2,342,500 
338.OOO 
435.0OO 

a,ooo,ooo 

350.000 
1,000,000 
2,689,000 
7.00O.OOO 
1,000,000 
7,472,135 
114,000 
240,000 
600.812 

1.500,000 

1 
4  c. 
7 
8 

|* 

5 
fg. 

ft- 
I* 

Z* 
If 

\i 

"7' 

G 
7 
5g. 
t>  g. 
4*0 
6g. 
6g- 

2* 

7 
7 
6 
5  g. 
6 

Q.^J. 
F.    .  A. 
J.  A  J. 
M.  A  A. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
M.  A  N. 
M.  A  8. 
J.   A   J. 
M.  A  8. 
F.  A  A. 
M.  A  N. 
J.   A  D. 
J.   A  D. 
J.   A  J. 
A.  A  O. 

j.  "A'J. 

M.  A  N. 
A.  A  O. 
J.   A  J 
F.  A  A. 
J.  A  D. 
M.  A  N. 
J.   A  D. 
Q.—  Jan 
M.  A  8. 
Yearly. 

Qiar. 
M.  A  N. 
J.  A  J. 

N.  Y.(  Mercantile  Tr.  Co. 
uo              a*, 
«ii'              do 
do              do 
do              do 
do             do 
do             do 
do             du 
do             do 
do              do 
do             do 
do             do 
New  York  or  London. 
N.Y.  Mercantile  Tr.  Co. 
A.               do 
do             do 
do             do 
do             do 
do              do 
do              do 
do             do 
N.  Y.,  Ohas_  Nat.  Bank. 
N.  Y.  Of.,  32  Nassau. 
N.Y.KesslevACo.54Watl 
N.  Y.,  L  A  N.  OUIOH. 
N  Y.,  Farmers'  L.A.TCo. 
do              do 
N.Y.,Gallatin  Nat.  Bank 
2%  paid  March  1,  1  890 

Jan  15,  1889 
Aug.   1,  1938 
July   1,  1891 
May  1,  1892 
Oct    1,  1893 
Nov.   1,  1906 
Aug.  1,  1920 
Nov.   1,  1920 
Jan.   1,  1917 
July  1,   1926 
Feb.   1,  192f 
Aug.  1,  1892 
Mayl,  1897 
Jiu>3  1,  1895 
June  1,  1897 
Jan.   1,  1891 
April  1,  1931 

1st  M..  K.,  (?ac.  RR.  of  Mo.)  extended  In  1888  
2d  M   (Pae  RR.  of  Mo.),  (».  f.  $50,0001    

283 
283 

15>9 

299 

i.oe'o 

1,120 
80 

•;5 

210 
310 
99 
71 
304 
1,272 

1868 
1871 
1872 
1873 
1H76 
1330 
1880 
1887 
1886 
1886 
1837 
1872 
1870 
1872 
1870 
'81to'7 

1st  niort.  on  depot  In  et.  Louis  (Pao.  RR.  of  Mo.). 
1st  M.  ;«»-ond.  Br.,  iPac.RR.  of  Mo  ),  enar  
3d  M.  (covering  ull  property  of  Pao.  RR.  of  Mo.) 
1st  niort.  on  St  L'Hila  A  Lexington  (Mo.  Pac.)  
Consol.  M.,g.,  $30,OOO,000  ($15.286,000  res'd)  c* 
•Collateral  trust  bonds,  gold  ($15,000,OOO)...o*Ar 
L*r.  A  Cauey  Val.  RR.  1st  M,  g,gu.  <$10,OOOp.m.)e" 
Verdiiols  Vail.  Independence  A  W.,1  st  M.,g..  guar. 

ArkunHan  Branch,  1st  mort.,  gold,  land  grant. 
•Cairo  Ark.  A  T.,  1st,  gold,  coup,  or  registered.. 
Cairo  A  Fulton.  1st,  gold,  on  road  an  t  land  .... 
G«n.  oonsol.  and  land  gr.  M.^for  $45,000,000,  g 

'LJU  le  Rock  A  Fort  Smith—  1st  M.,  land  gr.  sink,  id  . 
•Bedulia  Warpaw  A  Southern,  1st  mort  

165 

1875 
1980 
18S4 
1887 
1888 
1877 
1S81 
1879 
1883 
1888 
1879 
1879 
81to'9 
1883 
1S79 

500  Ac. 

1,000 
1.000 
1,000 
1,000 

i.ooo 
I,O;OAC 

500  Ac. 
1.0JO 

500  Ac, 

I  '.000 
1,000 
1VOO 

Jan.   1,  1905 
May  1,  1910 
April,  1914 
Jan.  1,   1937 
1928 
June  1,  1897 
ulay  1,  1931 
Deo.  1,  1927 
July  1,  1927 
Sept.  1,  193S 
Red.  by  S.  F'd 
Rel.  bv  8.  F'd 
Var  ,  '90  to  '97 
Nov.    1,  1938 
July  1     19C9 

Little  Rock  Junct'n,  1st  A  2d  M.  ($35,000  are  20) 
Mobile  it  Birm.—  1st,  g.,guar.  ($20,000  p.  m.).  ..OAT 
Mobile  it  Dauphin  1st.—  1st  M.,g.  (for  $3,000,000).  c 
Mobile  <t  Oirard—3d  M.  ($200,000  are  Us)  e 

2 
147 

"85 
179 
472 
55 
527 

Mobile,  *  Mont.-  L.AN.RR.Co.,M.AM.  tr't  deed  b'ds. 
tft>6Uf  <t  OAio—  1st  M.,  g'd.  Mob.  to  Colum.,  472  m.o* 
tit  mort..  exten.,  gold,  Colum.  to  Cairo  A  branch,  o* 
<}«n'l  M.(lnt.may  be  paidln  scriptill'92)  L  g.  a.f.c* 
1st  pref.  Income  deben.,  paid  2  p.  c.  Mob.  1,  1890 
3d  pref.  income  debentures.  ..  ... 

Equipment  bonds  ($60,119of  these  are  oar  trusts; 
Monterey  it  Mex.  Gulf—  1st  M.,  g.  $25,000  per  m    c' 
Montaom.  it  £ufa«to—  1st,  8.  f.,  $15.0OO  not  drn..c" 

"50 

81 

N.Y.,  Fanners'  L.AT.Co. 
New  York  and  Lonton. 
N.Y.Ke38lerACo.54Wall 

made  by  the  Missouri  Pacific  Co.,  lessee.  In  October,  1889,  a  plan  of 
Teorgauization  was  offered  by  the  Olcott  Committee,  but  this  was 
•changed,  and  their  subsequent  plan  was  brought  forward  in  November 
and  outlined  in  the  CHRONICLE  of  V.  49,  page  719.  In  March,  1890, 
this  plan  was  declared  effective. 

In  accordance  with  the  plan  there  will  be  issued  $40,000,000  first 
mortgage  4  per  cent  100-year  gold  bonds,  interest  commencing  June  1, 
189o;and  $20,000,000  2d  mortgage  4  per  cents  bonds,  on  which  interest 
for  five  years  sha'l  be  payable  if  earned  and  non-cumulative,  but  after 
five  years  shall  be  a  lixed  charge  due  and  payable  by  the  company, 
>wheth<  r  earned  or  not.  There  will  be  Issued  also  $13,000, OOu  4  per 
«ent  preferred  and  $17,OOO,000  common  stock.  Supposing  all  the  prior 
issues  to  be  converted  into  new  bonds,  the  company's  interest  charges 
After  reorganization  will  be  as  follows:  Interest  on  $40, OOO.OOO  new 
firsts,  $1.60i',000;  interest  aud  sinking  fund  of  Booneville  bridge  bonde, 
*77,32i';  (total  fixed  interest  charge,  $1,677,320;)  interest  on  $20,OOO,- 
>000  second  mortgage  4s,  $800,000;  total  lot  rest  charge  ahead  of 
preferred  stock.  W, 477. 3.0. 

The  stock  of  Intel-nation  il  A  Great  Northern  Railroad  was  acquired 
toy  Missouri  Kansas  A  Texas  in  May,  1881,  by  an  exchange  of  two 
chares  of  Mo.  Kin.  A  Texas  stock  for  one  of  Internal.  A  Gt.  Northern. 
This  stock  (97,284  shares)  which  had  been  deposited  in  trust  to  secure 
advances  made  by  Missouri  Pacific,  was,  in  Feb.,  1890,  sold  at  auction, 
«nd  it  will  hereafter,  in  accordance  with  the  Olcott  plan,  be  held  jointly 
Ijy  the  Missi  uri  Kansas  A  Texas  and  Missouri  Pacific,  the  control  being 
vested  in  Mr.  F.  P.  Olcott,  who  will  bold  1,000  shares. 

The  Int.  A  Gt.  North,  guarantees  $2,000,000  of  Galv.  Sous.  A  Hend. 
lnt  moitgage  5  per  cent  bonds,  of  which  M.  K.  A  T.  owns  $40,000. 

STOCK  AND  BONDS.— M.  K.  A  T.  has  ranged  as  follows  since  1877, 
Vi».:  1878,  2®7»e;  in  1879,  5%335%  In  1880,  28i«a>49i4;  In  1881,  347g 
«54;  inl882.2638®42>s;  in  1883,  19ia®34l'8;  in  1884,  9i»»23U;  in 
1895, 14^®37%;  in  1886,  21«3S>4;  in  1887,  16Jaa34Jd;  in  1888  10a 
18%;  inl8899®14;in  1890  to  March  21,  inclusive.  6®11%, 

There  Is  also  outstanding  $453,014  income  bond  sorip  bearing  6  per 
cent;  other  scrip,  $9,174. 

The  consol.  mortgage  7s,  due  1904-6,  had  a  sinking  fund  of  1  per  cent 
*  year,  beginning  in  1874,  but  the  sinking  fund  has  not  been  fulfilled 
8ee  abstract  of  consoL  mortgage  of  1871  in  CHRONICLE,  V.  47  p  227 
and  of  general  coneol.  of  1880  in  V.  47,  p.  170. 

In  six  months  ending  Sept  30, 1889,  gross  earnings  were  $3,895,809; 
net,  3*<tS  1,198. 

No  report  for  year  1888  was  issued.  The  earnings,  etc.,  for  the  calen- 
dar years  1886  and  1887,  and  for  the  year  ending  June  30,  1889  (from 
•the  report  of  the  Kansas  State  RR.  Commissioner),  were  as  follows  • 

«Ue.of  road  operated  Dec.  31...  l^e 
Earnings  fr    n— 

rassengers $1,575,920 

Freight. 5,470,742 

Jfail, express  and  miscellaneous..  404,982 


1,611 


1,627 


$1,654,270    $1,435,232 
5,292344      4,707,351 


Total  earnings $7,451,644 

Operating  expenses 4,228,755 

*et  earnings $3,2-.!2,8»0 

Jtatio  of  earnings 56-74 

INCOME  ACCOUNT. 

Steeiptf—  1885. 

•let  earnings $3,222.890 

CMvldends,  Ac 126.453 

Total  net  income $3,349,343 

Disbursement*— 

Interest  OH  bonds $2,483,363 

Xaxes,  rentals,  Ao.... *1, 502,022 

Total  disbursement* $3,985,385 


420,109         537,945 


$7,366,723 

5.. '•00,140 

$1,866,583 

74-66 


uoviuuuw..  ........        «p«J,JTO<J)OOU        <Pi3,ZU  /     £\y2 

lalanoe  for  year —$636,012— $1,298,805 


<f6.680.578 
5,164.473 

$1  216,105 
81-79 

1888  59. 
$1,216,105 

26.66S 

*1,»U8,457    $1,242,771 

$2,781,480 
425j7is2 
$3,207,262 


1886. 

$1.866,583 
41,874 


333,649 


$333,649 
+$909,122 


*  Of  this  about  $800,000  was  paid  to  Int.  A  Gt.  N.,  In  settlement. 
'"'' 


__7,  719V 
353,391,423.) 

IBlMonrl  Pacific.— ROAD  OWNED  AND  OPERATED— Onei-atea  main 
_ine  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles-  Pleasant  Bin    M« 
Joplin.  Mo..  133  miles;  Verdigris  Valley  Independence  A  West  RR  aid 
-«xten.-  Leroy  to  Deering,  Kan.,  81  miles ;  Leroy  A  Caney  Valley-Honer 

«o  Pern,  Kin.,  52  miies;  small  lines,  principally  in  Kansas  anrtilf^ 
«oari.654  miles;  total  Missouri  Pacific  system  proper.Tan    1     Iflqo 

l^iemiles.    Also  "^"tes^Branch^njBs^tocludinljne "ollowtaf- 

I    & 


A  Atl..  Western  Div.,  139  mile. [.-  and  Pueblo ?& T  State  Line 
3 ;— which  form  a  continuous  line  from  Ottawa   Kan     to  PII«M 
I.,  540  miles,  and  have  total  mileage  of  584  miles  •  Kansas  Ft  s™«  A 
Wichita— Ft  Scott  t"  inm™    Y*^in*  H,"*"?.;.  '„„.    ">«<  t  t._8eott  A 
Hem] 
ther 
«ouri 


Centra!  Branch  Union  Pacific,  388  miles;  Sedalia  Warsaw  A  Southern, 
Sedatia  to  Warsaw,  42  miles;  St.  Louis  Iron  Mountain  A  Southern  1  208 
miles;  Little  Rock  A  Ft.  8.  and  Little  Rock  June.,  172  m.;  Kan.  A  Ark 
Valley,  165  m.;  total,  1,875  miles.  Grand  total  Missouri  Pacific  mileage, 
Jan.  1,  1890,  5,094  miles. 

ORGANIZATION,  LEASES,  Ac.— The  Pacific  Railroad  of  Mo.  was  sold  In 
foreclosure  Sept.  6,  1876.  The  present  company  was  a  consolidation  in 
Aug.,  1880  embracing  the  Missouri  Pao.  and  a  number  of  miuor  roads. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  was  taken  up  with 
Mo.  Pac.  in  May,  1881,  on  the  basis  of  three  shares  of  Mo.  Pac  foi  four 
shares  of  Iron  Mt.,  and  the  St.  L.  A  Iron  Mt.  stock  i>  held  by  Mo.  Pao. 

STOCK  AND  BONDS.— Under  the  new  regime  the  payment  of  dividends 
was  begun  on  the  present  stock  in  '80,  in  which  year  1%  p.  a  was  paid. 
—  have been:  In '81, 6;  in'82,614;  in '83  io'871uol  ,7- in 


January  1,  1890.  '  he  "advances  by  directors"  amounted  to  $5,540,470 
(se«  V.  50,  p.  275)  and  the  funded  debt  of  the  Kansas  A  Arkansas 
Valley  was  $-1,587,000. 

The  oonsol.  mort.  above  is  for  $30,000,000  —  trustees  John  F.  Dillon  and 
Edward  D.  Adams.  Of  the  consol.  bonds  the  balance  unissued  is  in  the 
hands  of  trustees  to  redeem  prior  bonds  as  they  fall  due.  See  abstract 
of  mort.  containing  descriptions  of  prior  liens,  CHRONICLE,  V.  47  p  287 

The  collateral  trust  bonde  dee  1917  (Union  It.  Co.  of  N.  Y.,  Trustee)  ar« 
secured  by  mortg.  bonds  of  new  railroads  at  $12,OOO  or  $15,OOO  per  m 
For  securities  pledged,  Ac.,  see  CHRONICLE,  V.  46,  p.  678.  The  Leroy  A 
Caney  Val.  RR.,  In  Kansas,  80  m.,  is  leased  and  bonds  guaranteed  t  y  Mo. 
Pacific  as  also  the  Verdigris  Val.  Independence  A  Western. 

OPERATIONS.  FINANCES,  Ac.—  The  annual  report  ot  Mo.  Pacific  for  1889 
was  in  the  CHRONICLE,  V.  50,  p.  389,  The  earnings  and  income  account 
were  as  below.  The  grosc  earr  ings,  operating  expenses  and  surplus 
earnings  of  all  lines  operated  for  the  years  1888  and  18S9  wire  as  fol- 
lows: 

AllUties-  1888.  1889. 

Miles  operated,  average  —       4,813.  5.019. 

Total  earnings  ..............  $22,189,453    $23,493,467 

Total  expenses  .............   15,852,842      15,532,833 


Inc.  or  decrease. 
Ine  206 

Inc.  $1,304  013 
Deo.       319,958 


Surplus  earnings  .......  $6,336,611        7,960,584    Inc.  $1,623.971 

Ratio  op.  exp.  to  gross  earn.    71-44  p.  c.       66-12  p.  o.    Dec.     5-32  p.  c. 

For  the  Missouri  Pacific  proper  and  branches  (3.119  miles),  not  in- 

cluding Iron  Mountain  and  other  auxiliaries,  the  leport  was  as  follows: 

EARNINGS  AND  EXPENSES. 

Miles  operated  Dec.  31...  2,796  3,119  3119 

Earning*— 

Passengers  .......................  $2,845,458  $2,93S,725  $2.665,354 

™,8ht  .........  .  .................  8,S37,017  7,790,949  8,280,682 

Mallexpress  and  miscellaneous.  1,597,114  1,647,967  1,624,184 

Total  earnings  ..............  $12,979,589  $12,378.641  $12,5767220 

Total  operating  expenses  ........      8,286,594       9,411,980      8,868,828 

$2,966,661    $3,707,392 

1888.  1889. 

$2,966,661    $3.707,392 
941,376       1,981,790 

$3,908,037     $5,689,182 

$2,535,718    $2,458,485 
*1,539,120) 

•3>t      J    2,552,269 
941,523  ) 
25O,OOO 
283,230 


Net  earnings $4,692,995 

INCOME  ACCOUNT. 

Receipts—  1887. 

Net  earnings $4,692,995 

Dividends,  interest,  Ao 3,014,262 

Total  net  income $7,707,257 

Disbursement* — 

Interest  on  bonds $2,349,407 

Dividends  paid 3,008.174 

Rate  of  dividend 7 

Taxes,  rentals,  Ao 762,265 

Commissions  on  bonds 

Loss  on  St.  L.  A  San  Fran,  stock          !... 

Total  disbursements $6,119,846     $5,549,591    $5,010,754 

Balance  for  year +$1,587.411  -1,64-1,554    +$678,428 

•The  dividends  actually  paid  in  the  year  1888  were  5V»  per  cent,  but 
the  income  account  In  the  report  gave  only  3 >«,  as  above. 

BT.  Louis  IRON  MOUNTAIN  A  SOUTHERN.— St.  Louis  to  Texarkana, 
Texas  Line,  490  miles;  branch  lines,  Mineral  Point,  Mo.,  to  Potosi,  Mo., 

S£2!'  Bl«mar«k.  Mo.,  to  Belmont,  Mo.,  120  miles;  Poplar  Bluff,  Mo. 
to 'Bird's Point,  Mo.-  (Cairo),  71  miles;  Gurdon,  Ark.,  to  Camden,  Ark., 
34  miles;  Knobel  to  Helena,  140  miles;  Newport  to  Cushinan.  40 
in.;  Neelyvllle  to  Doniphan,  20  m.;  Alleuvllle  to  Jackson,  16  m.;  Arkan- 
sas VaUey  Div.  (formerly  L.  Rook.  Miss.  R.  ATexas).113m.;  WarrenBr., 
49m.;  Bald  Knob  to  Memphis,  Tenn.,  93m.;  total,  Deo.  31,  '89,  1,208  m. 

There  were  yet  out  L>ec.  31, 1889,  $344,914  of  old  income  bonds  of  the 
several  issues.  The  Mercantile  Trust  Co..  of  New  York,  is  trustee  of  the 
general  oonsol.  mortgage  for  $45,000.000.  The  stock  ($25,7tJ3,950)  is 
nearly  all  held  in  the  treasury  of  the  Missouri  Pacific  Railway  Co., 
having  been  retired  In  May,  1881,  by  the  issue  of  three  shares  of  Mo! 
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SUPPLEMENT. 

anbteriber.  will  confer  a  treat  favor  by  Hrlng  Immediate  notice  of  any  error  dUcovered  In  the.e  Table. 

For  explanation  of  column  headings,  Ac.,  gee  note 
on  first  page  of  tables. 

Mile 
of 
Road 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

IN1 

Rate  pe 
Cent. 

FEREST 

When 
Payable 

OR  DIVIDENDS. 

Where  Payable,  and  b 
Whom. 

Bonds—  Princi- 
pal, vVhen  Due. 
Stocks—  Last 
Dividend. 

Morgan's  La.  it  Tex.—  1st  M.  (N.  O.  to  Morgan  Cityl.c 
1st  mortgage,  Alex.  Extension,  gold 

102 
157 
132 
84 
84 

1878 
1880 

1864 
1866 
Var'us 
1871 
1875 
Var'us 

$1,000 
1,000 
50 
500  Ac 
500  Ac 
1,000 
1,000 
1,000 

$5,000,000 
1,477,000 
15,000,000 
5.000.000 
2,999,000 
281,000 
4,991,000 
8,007,000 
2,785,000 
250,000 
800,000 
300.000 
6,668.606 
6,300,000 
1,000,000 
500,000 
750,000 
300,000 
461,000 
376.000 
600,000 
130.000 
1,750,000 
106,000 
34,000 
2,170.557 
2,100,000 
1,920,000 
900.000 
1,250,000 
2,000,000 
150,000 
1.412.500 

7 

r* 

7 
7 
7 
7 

41s 

7 
6 

6 
6 

6g.  A  8 

6 
5  g. 
6  A8 

7 

3* 

6 
5 
4 

A.  A  O 
J.  A  J 
J.  A  J 
MAN 
F.  A  A. 
J.   A  J. 
A.  A  O. 
J.  A  D. 

M.'A"N. 

M.  A  N. 
F.  A  A. 

J.  A  j 
J.   A  J 
J.  A  D. 
J.   A  J. 
J.  A  J. 
J.    A  J. 
J.   A  J. 
J,  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
.  A  D. 
J.   A  J. 
F.  A  A. 
M.  A  N. 
M.  A  S. 
.   A  J. 
.  AD. 
M.  A  8. 

N.Y.,8.Pao.Co.23  Broad 
do              do 
N.  Y.,  Del.,  Lack  A  W 
do              do 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
Nashua,  Co.'s  Office, 
do              do 
Sew  York  A  Nashville 
N.Y.,  Continental  N.Bk 
do              do 
do              do 
do              do 
do              do 
do              do 
do             do 
do              do 
do              do 
do              do 
do              do 
do              do 
Nashville. 
N.  Y.,  52  Exoh.  Place. 
N.  Y.,  52  Exch.  Place. 
N.Y.,  Mercantile  Tr.  Co. 
N.Y.,Metroi'Ol.  'Jr.  Co. 
New  Haven,  Ct.,  Treas. 
do              do 
Phila..  226  Smith  Sri  Bt 

April  1,  191H 
July   l,  1920 
Jan.  2,  18fO- 
Mayl,   1914 
Aug.  1,   1891 
Jan.  1.   1900 
Oct.,  1901 
June  1,  1915 
Various 
Nov.,  1889 
Nov.  1,    1889 
1893  A  1900 
Apl.  10,  1890 
July    1,  1913 
Jan.   1,   1901 
June  1,  1891 
Jan.  1,  1917 
Oct.  1,  1J17 
Jan.,  1906  A  23 
Jan.  1,  1923 
Jan  1892  to'17 
July  1,  1917 
April  1,  1»28 
Jan.  1,  1896 
Nov.  1,  19O» 
Dec.  6,  1889 
July  1,   1900 
Aug.  1,  1937 
1918 
Sept.  1.  1912 
Jan.,   1890 
June  1,  1913 

Jforrt*  <*  Essex—  Stock,  7  p.  o.  guar.  D.  L.  A  W 
1st  mortgage,  sinking  fund  

2d  mortgage  

Gen.  m.  A  1st  on  Boonton  Br.  Ac.  (guar.  D.L.AW 
Consol.  M.  (for  $25,000,000)  guar.  D.  L.  A  W.c'i- 
Bpecial  real  estate  bonds  
Morris  A  Essex  Extension  stock,  guar.. 

137 

Watftun  it  Lowell—  Stock,  9  p.  o  reu'l,  92  yrs,  B  &  M 
Bondsnotmort  ($100,000  are  g.  5s,  J.  AJ.,1900).c 
fashviile  Chattanooga  it  St.  Louis—  Stock 

15 

652 
340 
321 
321 
125 
29 
31 
46 
20 
7 
650 
48 
48 
122 
119 
91 

ibo 

61 
61 
18 

73--80 

1873 
1881 
1871 
1877 
1877 
77-'83 
1883 
1887 
1887 
1888 
1876 
Ie81 

1870 

1887 
!H)-8 
1882 

1883 

100 

"ibo 

1,000 
1,000 
5,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
•>00  Ac. 
1,000 

i',6bo 

1,000 
1.000 
100  Ac 
100 
,000&c 
50 

1st  mort.  (for  $6,800.000)  c*4r 

2d  mort..  gold  orsilver  c**r 

Bonds  held  by  U.  8.  Government...  . 

1st  M.on  Fayette.  and  McM.bre.($6,000  p.m.)c*&r 
1st  mort.  on  Lebanon  Branch  .                           o* 

1st  M.  on  Jasper  Br.  ($90,000  are  8s,  duo  1906*0* 
1st  M.  on  Centreville  Branch,  gold.    ...       c**r 

1st  M.  on  Tracy  City  Br.  (Tenn.  C.  A  I.  RR.)  c*&r 
1st  M.  on  Bon  Air  Br.,  10-SOs.  $20.00o  p  m       c* 
Coneol.  M.,  g  (for  $20.000,000)  ,  $20,OOO  p.m  "c* 
Duck  River  RR.,  1st  M..$6,OOO  p.  m.,  assumed  c* 
2d  mert.,  assumed  0* 

fas/irille  it  Uecatur—Ktock,  guar'd  6  p.  o.  by  L.  A  N 
1st  mort.  guar.  B.  f.  ($200,000  held  in  stock  fund) 
Sash.Flor.it  Sheff.-  1st  M.for$2,500,000,g.,guar    c 
Sashviiu  dk  Knozvitle—lBt  mort.  for  $2,000,000  'o' 
Natchez  Jackson  <t  Colum.—lst  M.$12,500  p  m  g  c* 
Baugatuek—  St'k,  10  p.  c.  ren'l,  99  yrs.,  N.Y.N.H  AH 
1st  mortgage  t 

Hesquehon  Fa/.—  Stock,  5  p.c.  gnar.  till  1904.L.C.  AN 

Paclttc  stock  for  four  of  St.  Louis  A  Iron  Mountain.   The  sales  of  land  in 
tew"  oTLitTj?o/kT  Fort  88^9'  726>Sr92-  ft<'res;  ^  Mifsourl,  a96,984 

V.(50,4p.'  ft!?'  188>  562;  V-  48>  p'  372'  462;   v'  49>  P-  US,  688,  825; 
M,^?,^^  *  ???fca.n  Gulf.-rSe*  Jfap.J-Owns  road  In  opera. 

|BV»«VI  vi  mi,  10  xvm-jL  at  run  omiui  KK..  ;>!;•!, Hiu  acres 
The  Little  Rock  A  Fort  Smith  road  was  absorbed  by  an  exoharge  of 
Ite  stock  in  1887  (4  shares  for  3  of  St.  L.  A  I.  M.).  See  title  of  that  com 
pany  in  SUPPLEMENT  of  May,  1888,  and  previously.  On  DBO  31  1889 
the  L.  R.  A  ft.  Smith  Had  unlulMinlin,-  SUXK  Mn  „„,.„  -'  '  iooi'' 


a  '  .  . 

TI,  **  r8n«th  fiad  outBtandins  $356,510  coupon  notes. 

TheSt.  L   A  I.  M   report  for  18-9  was  published  in  the  CHRONICLE 
V.  50,  p.  390,  and  the  iui  ome  i,rcount  was  as  follows : 

INCOME  ACCOUNT. 

XUfeipts —  1887  1888 

Grossearnings $8.331,822  $8,084,646 

Netearn.ngs $3,483,392  $2,994,614 

Other  receipts 118,502  60,239 


1889. 

$8,964.795 
$3,773,355 

28»,5l!9 


fi       -     ~    «,  •»  .*-A«^C»««  wruii,— -f  occ  jiuji.i — UWIIH  roaa  in 

SSrS^S^^^s&Ss 


Total  net  Income $3,601,894 

IH»tnirtemtnts— 

bonds $2,358,397 

?::::::  1.692,052 


$3,054,853     $4,061,884 
$2,407,300     $2,107,626 


Total  disbursements  ........    $4,050,449 

Balance  for  year.  ..  . 


$2,816,303     $3,821,018 


147  miles,  opened  in  Julj,  1888.   Abstract  ot  mortgage 


—  -y  —-  *.«•«  UI,V>VB.  (U&V4  ^iitnaui  wa  wnnciDai 
AVg.l37l8887$¥2T.5bo:Tnk>y^re^0g(PJ^1030ol'l^^^^^^ 

^:KlTo;  ^^^Zfl}  $145-390:  !«»SK 

Mobile  &  Clrard.— Owns  from  Columbus,  Ga    to  Trov    Ala 
ales.     Common  stock.  81.197  191  •  «-»»  .»         SfUriA!™?' ASt 


Cent 


c.omPan-y  organized.      Operate     under  contract 
by  therental.    Stock  is  $620 


uVX7',lo'Xv"i-1"*  ""  /ctt™  al  »  KUar.  dividend 

«nn'n  nAA%"""T""i "00%  o  °'986  stock.    Of  the  Lends  *200,000  are  6s 
and  $*00,000  4s.    In  1887-8  gross  earnings  $224.093 ;  net,  $96 1  606 

ir?0^1.?*  *f  Olll»--(*e«  Jlfap.J-Owns  from  Mobile,  Ala.,  to  Coll 

lOOsinkini 
V.47,  p.  8a 


houses,  and  terminal  facilities,  besides  the  cap'tal  stock  of  rahroatrtnd 

by  this  company.  In  1888  gross  earnings  were  $5,226,101    net  In  718 
678.    Dividends  paid  not  stated.    Frou,  Jan.  1  to  Jan    <ii    igw  (i 
mos.),  gross  earns,  were  *446  369,  ags«.  $445,217  ln'89-  net  $14SOfi=i 
against  $U9,b08.    For  year  1889,  Jross^S^or-T;* net,  |i,7o6 ^318  ' 

ES?8Sr"  "S  ^on^^tefnVny^ye^  S  » 

KIV^ 

bor  but  the  actual  earnings  on  the  road  show  a  large  annual  defloit  for 

^I^OT 


,th0r, 
to  the  D. 


7  miles)  were  $5,55^,982;  net 

.  under  rentals,  41,071,870. 

l^owrell.—  Owns  from  Lowell,  Mass     to 


was  made. 


p.  143.) 


,  iA 

amouut^$30O,Oo6.    (V.  45; 


INCOME  ACCODNT. 

1885-86.         1886-87. 
663 

$2,431,381 
$637,713 


Miles  operated 527 

Receipts — 

Gross  earnings $1,962,328 

Net  earnings $506,744 

Other  receipts 40,982 

Total  net $547,726 

Disbursements— 

Int.  on  mort.  bonds..  $481,600       $480800 
Interest  on  car  trusts 

Rent  to  St.  L.  AC....  38,636          128,803 

Miscellaneous 11)303 

Total  dlsbnrsem'ts  $520,236 

Balance,  surplus $27,490 


1887-88. 
687 

$2,629,536 
$710,392 


1888-89. 
687 

$2,881,474 
$934,781 


$637,713       $710,392      '$934,78T 


$036,393 
$1,320 


$480,000 

40,408 

166.UOO 

19,510 

$704,918 
$5,474 


$480,000 

40,285 

165,000 

183.483 

$868,768 
$66,013 


Nashville   Chattanooga   &   St.   Loulg.  —  (See  Mar> )  -  Owns 
from    Chattanooga   Tenn.,    to  Hickman,  Ky.,  320  miles  •nranM.w 

al,d  Dunia^TV  t0  S^^< tTenn"  *  "5^  J«SS?Br.  te ^ Tmnt^ 
and  Dunlap   4J  m.;  Nashville  to  Lebanon,  30   m.;   McMinnvillf  B 
61m.;  FayettevUleandHuncsville  Br.,66  m.:  Centrevil 

H»s£vlflerlRR0f*^™t^k  (5?'3?5A005)  l8  OWned  bv  the  Louisville  A 
tZ?",an  S^hH^Zu^Ly  Pl6<lged  ^^  the  «°n««w«>«  *™  «•• 
traRtm?  ^"iTsnT^m  Inor'?aKe  of  iSSS  (United  States  Trust  Company, 

Sst  $300  234  8  °V6r  mt6re8t>  tBXe8  and  toProlemente,  ?364,449, 
Fiscal  year  ends  June  30.  The  report  for  1888-9  was  in  V.  49.  p.  371, 
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Mtoncriber*  will  confer  a  great  favor  by  giving  Immediate  notice  01  -any  error  (Uncovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

aortas—  Princi- 
pal, When  due. 
Stock*-  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  nr*t  page  of  tables. 

Rate  per 
Cei't. 

When 
iXs»ole 

Where  Payable,  and  by 
Whom. 

gevada  Central-  1st  M.,g..  Income  (sinking  fund).. 

94 
6 
44 

"15 
13 
13 

1888 
1871 
1869 
1877 

l'870 

1888 
18t8 

1869 
1870 
1879 
1881 
1886 
1886 
1880 

$1,000 
1,000 
500  Ac. 

"50 

5OO  Ac. 
1,000 

Too 

1,000 
1.000 
1,000 

1,000 

1,000 

1,000 

500*0. 

$750,000 
250,000 
800,000 
1,104,500 
700.0OO 
225,000 
575,000 
480,000 
2,460,000 
1,300,000 
260,000 
1,200,000 
700,000 
700,000 
1,700,000 
400.000 
100.000 
1,500,000 
387,500 
1,112,000 
13,761,800 
1,000,000 
l,0i  0,000 
5,000,000 
500,000 
845.OOO 
4,000,000 
89,428,300 
6,450,000 
30,000,000 
9,733,333 
11,000,000 

?* 

I" 
2i» 
7 
5 
6 
50o. 
7 
6  A7 
6 
5 
5 
4 
6 
5 
1% 

4  A5 
"6"g. 

ig- 

7 
5g. 
6  g. 

5 

7 

8* 

J.  A  J. 

M.  A  8. 
M.  A  N. 

Q.-J. 

F.  A  A. 
M.  A  N. 

A.'A"O. 

J.   A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
Q.-J. 
J.  A  D. 
J.   A  J. 

M.'A'N. 

A.  A  0. 
J.  A  J. 
J.   A  J. 
A.  A  O. 
M.  A  N. 
Q.-J. 
M.  A  N. 
J.  A  J 
J.  A  J. 
M.  A  8. 

-N"  coupons  paid. 
N.  Y.  L.  E.  A  W.  RR. 
N.  Y.,  Union  Trust  Co. 
When  earned. 
Newcastle.  Penn. 
Bridgeport,  Ct  ,  Office. 
N.  Y.,  Hous.  RR.A  B'g'pt 

Juiy   2.  1938 
Sept.  1,  1901 
Nov.  1.   1929 
June  1,  1977 
April  1,   1890 
Keb.  1,  19OO 
May  1,  1918 
Feb  1,  1900 
April,   1890 
Jan.,  1899 
Apr.l  '91  A  '98 
April,  1,   19O9 
April,  1911 
Julyl,    1896 
Feb.  1,  1988 
May  1,  1910 
Jan.  1,  1986 
Jan.  2,  1890 
July,  1892 
July,  1910 

Newark  Somerset  it  Straitm.—  1st  M.,  ext.  in  '89.0* 
Ifewburg  Ihitchese  d  Connecticut—  Income  bonds..  r 

KevtHar.  <t  Dtrbu—  2d  raort,  (now  lst),guar  o- 

ir.Bar.it  Norlhamp  —  St'k  guar.99yrs.N.  Y.N.H.A  H. 

137 
92 
17 

"27 

New  Haven, 
do              do 
N.Hav..N.Tradesm's  Bk 
do              do 
do              do 
do              do 
N.  Y.  Cent.  A  Hud.  Riv. 
N.Y.,  Mercantile  Tr.  Co. 
do              do 
New  London,  Office. 
N.  Y.,  B'k  of  N.  America, 
do             do 

Ii.'iy.  A  W.,  leased,  1st  &  2d  M.,  ($200.000  gu.).o 
touic  ;.  sink,  fund  $15.000  per  yr.  not  drawn    c* 

JTeic  ^er«fv  Junction-  l*t  M.,  guar.  by  N.Y.Cent.cAr 
fete  Jersey  <t  New  Jorfc—  1st  M.  (reorganization).  o* 

5 
39 

121 
100 
121 

1872 
1880 

100 

500  Ac. 
1,000 
100 

1,000 

1,000 

SOO'A'O. 

1,000. 
JBlOOAc 
100 
500  Ac. 
1,000 
1,000 
1  .OOOAc 

Con  sol  mortgage  ($300,000  are  4e)  o* 

Jfete  Orleans  d  Gulf—  1st  coneol.  mort  ,  gold  o* 

68 
196 
196 
14 

All. 
150 
1,421 

84*6 
840 

1886 
1885 
1881 
1877 
1885 
1874 

1853 
1873 
1873 
1884-9 

May  ,'89,  last  coup.paid. 
N.  Y.,  Central  Trust  Co. 

Nov.  1,  1926 
Nov.  1,  1915 
Jan.,  1911 
Jan.   1.  1897 
Oct.  1,  1935 
May  1,  19O4 
April  15,  1880 
May  1,  1893 
Jan.  1,  19O3 
Jan.  '1,  19O3 
Sept.  1.  19  O4 

JTew  Ortean*  rf  #or&  J£a*t«rn—  Prior  lien  mort.  .  .  .  c* 

Jf.Y.Brnoklynti  Man.Beaeh—  N.Y.A  M.B.  1st  M..O* 
H.Y.B.AM.B.,lBtconsol.  M.,  gold,  guar.by  L.I..C* 
Jf.  r.  <t  Candida  —  1st  M.,  ster.,gua.r.  !>.&.  H.  Can.  .c* 
Jfew  fork  Central  it  Hudson  Riwi  —  Stock  
Debt  certificates  (N.  Y.  Central)  ext.  10  y'rs,  '83.. 
N.  Y.  C.  A  H.,  t  $30,000,000  \  flmnnn  „-    -»-  J 
mortgage  ...  i    *2,000,OOO  }  couP°n  or   «*•{ 
Debenture  bonds  (to  be  Inol.  in  any  new  mo7t.).cAr 

N.Y.Corbin  BankingCo. 
do              do 
London,  Baring  Bros. 
N.Y.,  Gr.  Central  Depot, 
do              do 
do              do 
London,  Union  Bank. 
N.Y..  Gr.  Centr'l  Depot. 

•41 

Sarningt  — 

UONOS  ANI 
1885-86. 
$ 
604,820 
1,429,468 
153,821 

1  EXPENSES 

1886-87. 

725,961 
1,894.715 
153,572 

1887-88. 
$ 
834,823 
2,102,956 
153,874 

1888-89. 
$ 
809,627 
2,277,119 
213,418 

Freight               

Mail,  express,  rente,  Ac- 
Total  gross  earnings  
Total  operating  expenses. 

2,188,109 
1,322,858 

2,774,248 
1,578,011 

3,091,653 
1,770,249 

3,300,165 
1,951,444 

865,251 
INCOME  A( 
1885-86. 

865,251 

1,195,637 

JCOUNT. 

1886-87. 
$ 
1,195,637 
13,445 

1.321,404 

1887-88. 
1,321,404 

1,348,721 

Net  Seeeiptf— 

1888-89. 
1,348,721 

865,251 
675,096 

1,209,082 

$ 
709,834 
266,741 
4 
119,480 

1,321,404 

$ 
760,834 
266,741 
4 
145,015 

1,348,721 

$ 
863,696 
333,426 
5 
60,903 

Diibwrtcmente— 
Interest  on  debt  &  taxes. 

Improvements  

45,221 

Total  disbursements. 

720,317    1,096,055    1,172,590 
144,934       113,027       148,814 
353,  173,  594,  775;  V.  48,  p.  527, 
,  371,  471,  503,  690,  793;  V.  50,  p. 

1,264,025 
84,696 
662,  764, 
107,  245, 

-<V.  47.  p.  81.  227,  36*. 
799;  V.  49,  p.  83,  206,  341 
353,391.) 

Nanhvllle  &  Deeatur.— (See  Map  Louisville  <t  Nashville.)— O 
Itoin  Nashvllie,  Tenn.,  to  Deeatur,  Ala.,  119  miles.  The  road  was 
leased  May  4,  1871,  to  the  Louisv.  A  Nashv.  RR.  for  3O  years  from 
July  1, 1872,  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
lessee  assumed  all  the  debt  of  the  Nashville  A  Deeatur  Co.  and  owns 
$841,300  of  its  stock.  In  L8W7-88  gross  earnings,  $1,294,800;  net, 
$473,450;  surplus  over  Interest  and  dividends,  $182,123.  In  year 
ending  June  3O,  1889,  gross  earnings  were  $1,295,379;  net,  $435,476. 

Nashville  Florence  &  Sheffield.— (See  Map  Lou.  it  Xash,}  -Owns 
from  Columbia.  ivmi..  Co  Florence,  Ala..  79  miles,  with  branch  Iron 
City,  Term.,  to  Plnckney,  Tenn.,  12  miles,  and  has  trackage.  Florence 
to  Sheffield  (Mem.  A  Char.  RR.),  6  miles;  total  97  miles.  Operated  by 
Louisville  A  Nashville,  which  company  guarantees  the  principal  and 
interest  of  the  bonds  by  endorsement,  and  owns  $615, Oi  0  of  the  S708, 
685  stock,  par  $100.  President,  M.  H.  Smith,  Louisville,  Ky. 

Nashville  it  Kiioxville.— Owns  from  Lebanon  to  Gordorgville. 
SO  miles  In  operation;  and  under  construction  to  Glen  Alice  onCln.  So, 
RR.  Stock  is  $500,000;  par  160.  Trustee  of  mortgage.  Mercantile 
Trust  Co.  of  New  York.  A.  L.  Crawford,  New  Castle.  Penn. 

Natrnez  Ja<-k*oii  &  Colombo*.— Owns  Natchez,  Miss.,  to  Jack- 
son, Miss.,  100  mile?,  made  standard  guage  in  1889.  Stock,  $2,028,850; 
par  $50.  The  ubuve  new  6  per  cent  mortgage  at  $12,500  p>  r  mile  will 
retire  all  prior  In  us  and  provide  for  future  requirements.  In  1889  the 
control  ol  the  stoc  k  was  sold  to  New  York  parties  interested  in  the 
Louisv.  N.  O.  A  Texas.  Earn'gs  for  1888,  grots,  *163,878,  net,  *44,416 
New  York  Omce,  52  William  Street.  (V.  48,  p.  854.) 

Mangatuck. — Owns  from  Naugatuok  Junction  to  Wlnsted,  Conn., 
68>«  miles;  leased.  Watertown  A  waterbury  RR.,  419  miles;  total  oper- 
ated, 61  mile*.  Leased  for  99  years  from  April  1,  1887,  .  o  N.Y  N.  H.  A 
H.  at  J2O6.00O  per  year.  In  year  ending  Sept.  30.'s7,  gross  earns,  were 
$725,«28;  net,  $246,664.  In  1885-80,  gross,  $704,336;  net,  $221,522. 

Nesqnebonlng  Valley. — Owns  from  Nesquehoning  Junction,  Pa  > 
to  Tamenend,  Pa.,  17  miles;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansford, 
Pa.,  1  mile;  total  operated,  18  miles.  Leased  for  999  years  to  the  Le- 
high  Coal  A  Navigation  Co.  In  Sept.,  1884.  the  lease  was  modified  so  as  to 
pay  5  per  cent  8  year  only,  and  the  option  to  purchase  the  stock  at 
par  and  interest  was  suspended  for  20  years,  with  a  guarantee  of  5  per 
cent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin,  94  miles.    Stock 
$750,000;  par  $loo.    Road  sold  in  foreclosure  June  21,  1887.    Above 
bonds  were  iesned  in  exchange  for  $750,000  eld  Itts.    Gross  earnings 
in  1889,  $45..*  06:  deficit  under  operating  expenses  and  taxes.  $7,662 
—(V.  45,  p.  672, 743.) 

Newark  A.  Hudson.— Owns  from  Hereen  Junction  to  Newark, 
N.  J.,  6  miles.  Leased  to  New  York  Liute  Jine  A  Western  at  a  rental 
of  $17,50O  per  annum,  which  pays  interest  on  bonds.  In  1887  gross 
$72,238;  net,  $13.850.  Cortlandt  Parker,  President,  Newark,  N.  J. 

Newark  Somerset  &.  Straltsvllle.— Owns  from  Newark,  O.,  to 
Bhawnee,  O.,  44  miles.  Road  was  completed  in  1871.  Leased  to  Balti- 
more A  Ohio  (in  perpetuity  at  B.  A  O.'s  option),  which  Co.  pays  30  per 
cent  of  gross  earnings,  and  guarantees  minimum  rental  of  $56,OOO 
(interest  on  debt),  but  for  am  advance  to  pay  this  minimum  B.  A  O.  is 
entitled  to  reimbursement  from  the  receipts  of  any  subsequent  year. 
Stock,  common,  $795,400,  and  preferred,  $218.200  (par  both,  $50) 
$705,550  ol  the  nrtt  and  $191,S-50  of  the  latter,  being  owned  by  Ba  t 
A  O.  lu  lt88-S9  gioss  earnings  were  $226,150;  net,  $37,- 


155;  loss  to  lessee,  $37,762.  In  1887-88  gross  earnings  were 
$241,461;  net,  $13,1O1;  loss  to  leesee,  $65,380.  In  1885  8i>,  gross. 
$214,291:  net.  $35,208.  In  1886-87,  gross,  $183,010;  net,  $2.?75  (V, 
49,  p.  616.) 

Newburg  Dutches*  &  Connecticut. — Owns  from  Dutches*  Juno 
N.  Y.,  to  Millerton,  N.  Y.,  59  miles.    The  Dutohess  A  Col.  RR.  was  sold 
Aug.  5. 1876,  and  this  company  was  organized  Jan.  8, 1877,  by  the  pu»- 
chasing  bondholders.    In  addition  to  above  incomes,  there  are  $150  000 
1st  mort.  7s,  due  in  19O7.    In  year  end.  Sept.  30, 1887,  gross  earn,  were 
$144,726;  net,  $19,657;  surplus  over  interest,    $8,259.    In    1887-88 
gross,  $175,138;  net,  $24,877;  surplus  over  fixed  char /eg,  $13,477. 
The  common  stock  is  $.100,000  and  preferred  stock  $587,450-  par  $50 
John  8.  Schultze,  President,  Matteawan.  N.  Y.    (V.  47,  p.  626.) 

New  Castle  dc  Beaver  Valley.— Owns  from  Homewood,  Pa     t» 
New  Castle,  Pa.,  15  miles.    Leased  to  Pittsb.  Ft.  W.  A  Chic.  RR.  for  99 
years  at  a  rental  of  40  per  cent  of  grots  earnings,  and  lease  assumed  by 
Pennsylvania  Company.    There  is  no  debt,  and  a  cash  surplus  Jauua  ry 
1889,  of  about  $130,000.    In  1879, 13  per  cent  dividends  were  paid  •   in 
1880,  13  p.  o.;  in  1881.  2\  p.  c.;  iu  1882,  14  p.  c.;    in  1883,  29  p   c-'  ii 
1884,  19  p.  c.;  in  1885,  le  p.  c.;  in  1*86  and  1887,  6  p.  o.  each;  in  1888, 
10  p.  c.;  in  1839,  1O  p.  o.    Gross  earnings  in  1889.  $246,705;  rental  re- 
ceived, $9d,t>82.  Gross  in  1888.  $237,537.     (V.  46,  p.  699.) 

New  Haven  it  Derby. — Owns  from  New  Haven,  Conn.,  to  Ansorla, 
Conn.,   13  miles,  and  extension  to  the  Housatonic  RR.  at  Huntington 
4  miles.    Leased  to  the  Housatonic  for  99  years  from  July  9, 1889  the 
rental  being  guaranty  of  principal  and  interest  of  bonds  and  funded 
coupon  certificates,  and  2  per  cent  on  stock  till  after  July,  1892,  then 
3  per  cent  till  alter  July,  1895,  and  4  per  cent  thereafter.     Dividends 
»re  paid  directly  to  stockholders  in   semi-annual  instalments  Jan   10 
and  July  10.    Stock  is  $470,000;  par  $100.    In  1888-89.  gross  earnings 
were  $191, 726;  net,  $94,513;  surplus  over  interest  andtaiea.  $5213 
-(V.  48,  p.  828;  V49,.  p.  52,  857.) 

New   Haven   tc   Northampton.— Operated   from  New   Haven» 
Conn.,  to  Couwaj  Junction.  .Mass..  95  miles;  branches — Northampton  to 


In  June,  1887,  the  road  was  leased  for  99  years  to  the  N.  Y.  N.  H.  A  H. 
at  1  per  cent  on  stock  till  189O;  then  2  till  1893;  then  3  till  April, 
1896,  and  4  afterward.  In  1886-7,  gross  income,  $825,232;  net, 
$121.982 ;  deficit  under  interest,  $115,974.  (V.  45,  p.  13.) 

New  Jersey  Junction. — Terminal  road  through  Jersey  City,  Ho- 
bokeu  and  Weehawituu,  connecting  the  trunk  lines  terminating  at  those 
points;  length  about  5  miles.  Leased  for  10O  years  from  Juue  30,  '86, 
to  the  N.  Y.  Central  A  H.  R.  RR.  Co.,  which  company  guarantees  the 
bonds  absolutely  anrt  owns  the  stock  ($100,000)  of  the  company.  The 
mortgage  Is  (or  $4,000,000. 

New  Jersey  A.  New  York.— Owns  from  Erie  Junction,  N.  J.,  to 
Haverstraw,  N.  Y.,  34  miles ;  Nannet  to  New  City,  5  miles  ;  operates 
Garnervllle  RR.,  1  mile;  total  operated,  40  miles.  The  oreseut  com- 
pany was  formed  on  reorganization  after  foreclosure  in" April,  1880. 
Stock  outstanding,  $1,44O,8UO oommon;  $787,800  preferred;  par  $10Cv 
Control  of  road  is  with  preferred  stock  and  first  mortgage  bonds  till  6 
per  cent  dividends  have  been  paid  on  preferred  stock  for  three  years. 
Uross  earnings  in  1888,  $230,882;  expenses,  $166.750;  net  earnings, 
*64,131;  def.  under  interest,  $11,984.  V.  L.  Lary,  Pres't. 

New  London  Northern. — Owns  from  New  London,  Conn.,  to 
Rrattleboro,  Vt.,  121  miles.  Leased  till  Dec.  1,  1891,  to  nhe  Central 
Vermont,  the  rental  being  $150,000  oer  year,  and  $15,OOO  for  each  ad- 
ditional $100,000  of  earnings  over  «5iO,OOO  per  year.  Dividends  since 
1876  have  been  :  In  1877,6%  per  cent;  from  1878  to  ISSti,  inclusive, 
6;  in  1887,  6^;  in  1888  aud  1889,  7;  in  1890.  Jan.  2,  1%.  In  18K8-89 
compauy  received  rental,  Ac.,  (241,987;  paid  Interest,  etc  ,  $89.839; 
dividend  (7  per  cent),  $105,000;  improvements,  etc..  £69,941.  (V.  50, 
p.  314.) 

New  Orleans  &  Gulf. — Road  from  New  Orieana  south  along  the 
Mississippi  River  to  Bohemia,  with  a  branch,  making  68  >*  miles  iu  all. 
Delault  was  made  on  coupon  due  Nov.  1, 1889.  Capital  stock  author- 
ized, $300.000;  Issued,  $241,300.  In  year  ending  Jan.  31, 1889,  groes 
earnings  were  $166,596;  net,  $2,0d2;  deficit  under  interest,  $53,217. 
-(V.  49,  p.  680.) 

New  Orleans  &  North  Eastern. -f.S"«  Map  Gin.  If.  O.  it  T.  P.I— 
e  of  road  from  New  Orleans,  Ua.,  to  Meridian,  Miss.,  196  miles.   Stock 
$5,000,000.    This  road  belongs  to  the  "Erlanger  System,"  and  $4,- 
320,uOO  of  the  stock  and  $4.900,000  of  the  $5,OOO,OOO  first  mortgage 
bonds  are  held  by  the  Ala.  N.  O.  A  Texas  Paclnc  Junction  R'ys  Co.  Ltd. 
From  July  1,  1889.  to  Jan.  31, 1890,  (7  months)  gross  earnings  were 
'677,255,  against  $595,010  in  1888-89 ;  net,  $198,000,  against  $145,- 
305.    In  1888  gross  earnings  were   $900,340 ;   net,  $157.738  :    deficit 
under  all  charges  in  18J8,  $190,505,  against  $225,214  in  1887.    (See 
itle  of  Alabama  New  Orleans  A  Texas  Pacific  J  unction.) 
Newport  News  &    miss.  Valley. — This  company  was  formed 
under  the  laws  of  Connecticut  to  lease  and  operate  all  the  Huntingtoa 
Ines  between  Newport  News,  Va.,  and  Memphis,  Term.   On  Jan.  1.,  1H89, 
he  company  owned  $5,708,700  Cues.  Ohio  A  Southwestern  common, 
ind  $3.51 1,600  preferred  stock,  $1,055,500  Elizabethtown  Lexington  A 
Big  Sandy  RR.    stock,   $3,000,000   Ches.    A   Ohio  common,  $427.191 
pref.  and  $143.172  2d  pref.  stock,  and  $1,590,800  Cues.  A  Ohio  bonds 
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DESCRIPTION. 

Mill-l- 
ot 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hands—  Prinii- 
pal.When  Due, 
Slocks—  Last 
Dividend. 

For  explanation  of  column  heading!),  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  bj 
Whom. 

jr.r.OAi«.<t  St.  Louit—lft  mort  ,  g.,  s.  f.,  not  d'rn.c* 
JT.  r.  <t  Greenwood  Lake.—  1st  &  2d  M.,  Income  — 
S.t.it  Harlem—  Com.  and  pref.  stock,  8p.e.N.  Y.C.. 

513 
40 

151 
132 
214 
2OO 
200 
1,632 
1,632 
446 
446 
446 
465 
465 
60 

1887 
1878 

1872 

1880 
1883 

1847 
1879 
1853 
1857 
1858 
1861 
1863 
1885 
1870 
1878 
1878 
1878 
1878 
1885 
1882 

1888 
1863 
188^ 

1876 
1882 
18>-9 

$1,OOO 
100  Ac. 
5O 
1,000 
100 
1,000 
1,000 
100 
100 
1,000 
1,OOO 
1,000 

1,000 

500  Ac. 
100  Ac. 
1,000 
1,000 
1,000 
500  Ac. 
1,000 
500  Ac 
300  Ac. 
l.OOO 
1,000 
1.000 
1,000 
1.000 
1  OOJ 
100 
100 

1,000 

1,000 

*19,784,OOO 
2,700,000 
10,000,000 
12,OOO,OOO 
10,000,000 
12,000,000 
5.0OO.OOO 
77,395,200 
8,53*,60O 
2,482,000 
2,149.000 
4,617,000 
2,926,000 
709,500 
182,600 
3.OOO.OOO 
4,500,000 
16,891,000 
3,705.977 
2,500,000 
33,597,400 
508,008 
4,025,760 
3,458.000 
5,292,3(10 
382,000 
250,000 
H) 
19,759,000 
2,<;68,90U 
10,000.000 
5.000,000 
1.386,000 

t* 

I13 

7 

5 

"e" 

l*g. 

5g- 
** 

7g. 

?! 

I* 

5  g- 

el5g 

B 

5 
5 

"3"ia 
6  A7 
5  A6 
4 

A.  A  O. 
F.  A  A. 
J.  A  J. 
M.  A  N. 
Q.-J. 
J.   A  J. 
F.  A  A. 

Yearly. 
M.  A  N. 
M.  A   8. 
M.  A   8 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
M.  A    B. 
M.  A   8. 
M.  A  N. 
J.   A  D. 
J.   A  D. 
J.    A  D 
M.  A  N. 
Var. 
J.   A  J. 
J.   A  J. 
A.  A  O. 

M.'A'N 
j.  &  j. 

F.  A  A. 
A.  *  O. 

X.  Y  ,  Union   Trust  Co. 
None  paid. 
N.Y.,  Gr.  Central  Depot 
do              do 
N.  Y.  by  D.  L.  A  W. 
do              do 
do             do 

Oct.  1.  1937 
Nov.  30,  1908 
A  Drill,  1890 
May  1  ,  190O 
April  1,  1890 
Jan.   1,  1921 
Aug.  1,  1923 

JT.  7.  Lackauxtnna  <t  Western.—  Stock,  guar.,  5  p.ct. 

N.  T.  Lake  Erie  <i  Well.—  Stock,  coiuiuou  
Preferred  stock,  not  cumulative  
N.  Y.  &  E.,  1st  m.,  Piermont  to  Dunkirk,N.Y.,ext. 

N.Y.,  21  CortlandtSt. 
do              do 
do              do 
do              do 
do              do 
do             do 
do              do 
do              do 
do              do 
New  York  and  London 
do              do 
do              do 
do              do 
Paid  6  p.c.  Jan.  15,  1890 

Jan.  15,  1884 
May   1,  1897 
Sept.  1,  1919 
Mar.  1,  1923 
Oct.    1,  1920 
June  1,  1928 
July  1.   1891 
June  1,  1893 
Oct.    1,    1935 
Sept.  1,  1920 
Sept.  1,   1920 
Dec.   1,  1908 
Deo.   1,   1969 
June  1,  1977 
Dec.    1,   1969 
Nov.  1,   1922 
190O.  '02,  '03 
$63.000  Jan.  1 
Jan.  1,  1929 
1938 

Nov'.'V,  "l8f9 
Jan.,  1,   1905 
Aug.   1,   1902 
4  prill,  1939 

Erie  R'y,  la't  iu.,  Buffalo  Br..  HornelUv.  to  Attica 

do        Con.M.,  g.,  ($7,500,000)  red.  at  110.  c' 
Erie  R'y  l«t  consoUdated  mort.,  gold,  $  A  £  ...o* 
N.  Y.  Lake  Erie  A  West,  funded  coupon  bonds  — 

626 
52U 
634 

Funded  coupon  bonds,  gold  (red.  105  A  int.)  o* 
Collateral  Trust  bonds,  gold,  B.  f.  drawn  at  110  o* 
Car  trust  bonds,  ser.  C  to  G,  incl.  ,  part  pd.  ann  .  .  c  " 
N.  Y.  Car.,  trust,  '88,  series  A,  (euar.  bv  D.  &  H.) 
Newburg  A  N.  Y.,  let  mort.,  ext'.i  in  1889  c* 
IT.  r.  <t  XassachuseUs—  let  mort.  (for  $2,750,000)  .  . 
r.T.itN.  England—  Stock  ($20,000.000  autli'rized) 

"12 
113 

488 
488 
321 
321 

Sew  York  A  London. 
N.  Y.,21  Corllandt  St. 
do             do 
do             do 

Bost'n  Of.,244Fed  'alSt. 
Bos.,  Safe  1  >ep.  A  T'xt  Co. 
Boston,  Tr,  as.  OHice. 
do              do 

2<1  M.,  part  scull  d  ($4,O02,OOO  are  6s)  c&r 
Boston  Terminal  1st  M  o* 

of  1918.  Company  leases  the  first  two  of  these  roads,  aggregating  531 
miles,  the  former  for  50  years  and  the  latter  for  250  years,  agreeing 
to  pay  fixed  charges  so  far  as  nei  earnings  suffice,  any  surplus  up  to  6 
per  cent  to  be  divided  to  lessor  companies,  and  the  excess  retained  by 
the  lessee.  Offices  of  Co.,  No.  23  Broad  st.  and  New  Haven,  Conn. 
-IV.45,  p  211;  V.  48,  p.  589.) 

New  York  Brooklyn  &  Manhattan  Beach.— From  Fresh 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Ridge  and 
Greenpoint,  20  mile*.  This  was  a  consolidation  Aug.  27, 1885.  Leased 
for  99  years  from  May  1 ,  1882,  to  the  Long  Island  RR.  Co.  at  35  per 
cent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least  $95,980 
In  each  year;  1st  coiisol.  bonds  are  endorsed  by  L.  I.  RR.  on  application. 


deficit  under  Interest  and  dividend  $883.    (V.  46,  p.  353.) 

New  York  ic  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles;  branches:  Ticonderoga,  N.  Y.,  to  Baldwin, 
N.  Y.,  4  miles;  Plattsburg,  N.  Y.,  to  Ausable,  N.  Y..  20  miles;  West 
Chazy  to  Province  line,  13  miles;  total  operated,  150  miles.  Leased  iu 
perpetuity  and  virtually  owned  by  the  Delaware  A  Hudson  Canal  Com- 
pany, which  guarantees  the  bonds,  and  has  $3,921,026  invested  ia  it. 
The  stock  is  $4,000,000  ;  par  $100. 

In  1888-9  gross  earnings  were  $930,299:  net,  $352,211;  surplus  over 
interest  and  rentals,  *93,728  (V.  49,  p.  174,  617,  826;  V.  50.  p.  245.) 

New  York  Central  dc  Hudson.— LINE  OF  ROAD.— Owns  rrom 
Hew  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  New  York 
Central  division,  290  miles;  total  owned,  732  miles;  lines  leased— 
West  Shore  R8.,  426  miles,  and  branches,  22  miles;  Troy  A  Greenbush, 
6  miles;  Niagara  Bridge  A  Canandaigua,  88  miles;  Spuyten  Duyvil 
A  Port  Morris,  6  mites;  N.  Y.  &  Harlem,  136  miles;  N.  J.  Junction,  5 
miles;  total,  688  niiles;  grand  total,  1,421  miles.  The  second  track 
owned  and  leased  is  888  miles;  third  track,  316  miles;  fourth  track, 
895  miles;  turnouts,  375  miles— making  a  total  of  2,477  milee  of  track 
owned  by  the  cumiiauy,  and  1,318  miles  leased,  3,795  miles  In  all. 
Also  operates  the  Dun.  All.  V  A  P.  RR.,  104  01.,  but  reported  separately. 

OBGANIZATION,  Ac.  -This  company  was  formed  by  a  ccrsolidatiou 
Of  the  New  York  Central  and  the  Hudson  River  railroads  Octobei 
1,1869.  The  New  York  Central  was  a  consolidation  of  several  roads 
under  a  special  law  of  April  2, 1853.  The  Albany  A  Scheuectady  Rail- 
road, opened  September  12, 1831,  as  the  Mohawk  A  Hudson,  was  the 
flret  railroad  built  in  the  State  of  New  York.  The  Hudson  River  Rail- 
road was  chartered  May  12, 1846,  and  road  opened  October,  1851.  The 
West  Shore  Ruilway  was  1(  ased  in  December.  1885,  for  475  years. 

STOCK  AND  BONDS.— The  famous  scrip  dividend  of  80  per  cent  on  the 
capital  stock  of  the  New  York  Central  was  made  in  December.  1868. 
•nd  on  the  consolidation  with  the  Hudson  River  road  (Nov.  1, 1869)  a 
further  dividend  of  27  per  ceut  was  distributed  on  the  New  York 
Central  stock  and  85  per  cent  on  the  Hudson  River  stock.  In  Nov., 
1879.  250.00O  shares  ($25,000,0001  were  sold  to  a  syndicate  of  banker* 
by  Mr.  W.  H.  Vanderbilt  at  tie  price  of  120,  and  100.000  shares  gold 


confederation.  Dividends  of  8  per  cent  per  annum  haa  been  paid 
Bince  1868.  but  in  1885  only  3*3  per  cent  was  paid,  and  in  1886  to 
1869  indusive,  4,  yearly;  1880,  Jan.  15,  lis.  Api  il  15, 1.  Prices  of  stock 
Bince  1878  have  been:  In  1878,  103%-»115;  in  1879, 112®139;  In  1880 
122®1553s;  in  1881,  130143155;  in  1882,  123!>8®138;  in  1883, 
Illi«-a>l29ie;  in  1884,  83»s»122;  in  1885.  81%®107i4;  in  188«. 
98Vo>m3s;  in  1687, 101%®  1145s;  in  1S88. 10  !*»  ®111;  in  1889,  1047s 
•Billot  ;  in  1890  to  March  21  inclusive,  UesHOSSe. 

OPERATIONS.  FINANCES.  AC.— The  New  York  Central  A  Hudson 
River  RR.  has  an  exceptionally  rich  local  traffic,  but  the  profits  also 
depend  very  much  upon  harmony  among  the  trunk  lines 

The  statement )  or  the  half-j  ear  ending  March  3 1  ( March  bt  lag  partly 
eetiinaud  in  1H9C)  is  as  follows: 

1888-S9.  1889-90. 

(Actual.)          (Estimated.) 

Gross  earnings $17,204,367       $18,058,510 

Open,  ting  expenses 11,472,748          11,872,569 

Per  cent  of  expeneet  to  earrings (60-68)  (65-74) 

Netearning* $5,731,619         $6,185,941 

First  charges ..»..,     3,926,520  3,930,840 

,.  Profit $1,805,099          $2,255401 

Dividend,  1  per  cent 1,788,566  1,788,566 

Bunlos $16,533  $466,535 

Annual  report  for  1888  89  in  CHRONICLE,  V.  4s»,  p.  855. 
»«•*  Net  Income,  Divl- 

ending  Passenger  Freight  (ton)  Gross  over  exp.,  dends, 
Bep.  30.  Mileage.  Mileage.  Receipts,  int.  A  rents,  p.  o.  Surwlut 
1885.438,397.774  2,1^7.824.205  $24,429,441  $2,176,342  3i«$-963,ti5] 
1886  47«,128,729  2,414,266,463  30,506,362  4,650.100  4  1.072,968 
1887528,308.7422,704,732,176  35.297,055  5,147,5094  1570377 
1888.5f,9,816.001  2,89J",f01,504  36,132,920  3,675,118  4  v.7,986 
2889.564,:9i.',588  2,775,582,891  36,696,236  4,166,348  4>j  142.074 

*  Deficit.    In  188^-5  total  deficit  was  $2,295,072. 
-(V.  48,  p.  855;  V.  49,  p.  173,  403,  417,  825,  855;  V.  50,  p.  7, 206,  391.) 


New  York  Chicago  &  St.  L,ouin  K  -II  oad.— Owns  from  Buffalo, 
N.  Y.,  to  Illinois  State  Line,  512  miles;  leases  in  Buffalo  Us  miles;  nil, 
nois  State  Line  to  Chicago,  9  miles;  total,  523  miles. 

The  former  Railway  Co.  was  formed  in  1881  and  became  known  aa 
the  "Nickel  Plate."  Sale  in  foreclosure  took  place  May  19,  1887,  and 
the  present  company  was  formed  in  September,  Is87.  The  first  pref. 
stock  is  for  $5,000,000.  and  ha-i  a.  5  per  c«nt  preference,  non-Camilla- 
live  and  the  preferred  stock  for  $11,OOO.OOD  has  next,  preference  for 
5  per  cent,  non-cum.;  common  stock  is  $14.003.000:  par  of  all  $100.  A 
sinking  fund  of  $100.'."00  ptryearis  provided  when  the  net  earnings  are 
$!HK',UOp  or  upwards,  if  bonds  can  be  bought  at  or  below  102  ;  If  not, 
the  sinking  fund  lapses  for  that  yo.ir,  tin-  leaving  $1OO,OOO  more  for 
dividends.  Lake  Shore  A  Mich.  Southern  owns  $6,:  40,000  common 
$6,275,000  2d  pref.  and  $2,503,000  1st  pref.  stock.  See  abstract  of 
mortgage  (Central  Trust  Company  of  New  York,  tiuatee),  V.  45,  p.  541. 

From  Oct.  1  to  Dec.  31,  '89  (3  mos  ),  gross  earn-,  f  1,155  958.  against 
$1,274,54*  in  1888;  net  $326,922,  against  $2iy,163;  surplus  over 
charges  $6 1,102,  r.gaiust  deficit  of  $.4,C65. 

Report  to  State  Commissioners  for  year  ending  September  SO  was 
in  CHRONICLE,  V.  49,  p.  BSJ. 

1887-88.  1888-89. 

Gross  earnings $.V'S!>,t>55  $4.908,915 

Operating  expenses  and  taxes -),''74.3;>7  3,920,760 

$988,155 
4,054 


Net  earnings $S8.V-88 

Other  income 4,521 


Total  income $989,809 

redact— 

Inttrest $*00,000 

Rentals 61,6-9 


$992,^09 

$789,--40 
68,279 

$881,089  $858,119 

Balance,  surplus *10b,12O  *134,090 

— ( V  47,  p.  5t>3,  5  4;  V.  48,  p.  100,  260,  589:  V.  4<),  )..  1 15,  6n4,  689;  V. 
50,  p.  245.) 

New  York  &  Greenwood  Lake. — Owns  from  Jersey  City,  N.  J. 
to  Greenwood  Lake,  48  miles;  branches  —  Riugwooii  Junction  to 
Ringwood,  2  miles  ;  total,  50  miles.  This  was  the  Montolair  A-  Green- 
wood Lake,  sold  October  12,  1878.  The  New  Yoik  Lake  Erie  A  Western 
controls  and  operates  it.  Tile  holders  of  the  2il  mort.  of  *1,SOO.OOO 
have  »  right  to  pay  off  the  1st  ruoit.  bonds  of  $9<>O,000  at  105.  stock 
$100,000.  Gross  earnings  iu  1889,  $246,403;  di-ti.-lt  on  o|-erati>.nx, 
|4.90O,  it  aiust$  10,474  iu  1888.  Abrani  8.  Hewitt.  Pres't.  (V.  4b.p  S20). 

New  York  &.  Harlem. — Owns  trom  New  ioi-K  City  to  Cnai  :*.tn  , 
S.  Y.,  127  miles.  From  Chatham  to  Albany,  24  milep,  the  Bost.  &  Alt', 
RR.  is  used.  This  i-  unoanv  owns  tht-  Fourth  Avenue  street  railroad. 
The  property  (except  the  horw  railroad)  was  leased  April  1,  1873,  tor 
tOl  years,  to  the  N.  Y.  Central  A  Hudson  Rher  RR.  at  8  percent  divi- 
idends  on  the  stock  and  the  interest  on  the  bonds.  The  pi  ef .  stock  is  $1  ,- 
361,350,  balance  common.  The  Fourth  ave.  horse  railroad  has  paid 
dividend*  annually  in  April,  viz  :  From  18S2  to  1889  ii, elusive,  2  per 
cent  yeariy;  in  18  JO.  Apiil  1 ,  2>2  p  c.  All  operations  included  in  N.  Y. 
Cent.  A  Hudson.-  iV.  47,  p  50.) 

New  York  Liackawauua  &  Western. — (See  Map  of  Del.  LUCK. 
t  West.l—Vmiu  Bmgbamtou  ui  Buffalo  and  International  Bridge  and 
branches,  214 miles;  Del.  Lack.  A  Western  has  a  lease  for  99  years, 
giving  a  guaranty  of  the  bonds  and  5  per  ceptyearlvon  the  stock  (en- 
dorsed on  ttie  certificates).  Owes  D.  L.  A  W.  over  $1.150.000  for 
advances. 

New  York  Lake  Erie  &  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  4bO  miles,  wiih  branches  S76  miles  total  1,036  miles. 
Owns— Piermout,  N.  Y.,  to  Dunkirk.  446  miles;  branches — New  >ur»c.  19 
in.:  Buffalo.  61  in. ;  Newburg  A  New  York  RR.,  Vails  A  Gate  June,  to 
Greenwood  June.,  13m.;  small  lines  (stock  owned)  10m.;  total  owned 
549  miles.  Leases— Jersey  City  to ;  ufferns,  N.  Y.  (several  small  roads). 
31  m  :  Jefferson  RR.,  45  m.;  Buf.  Brad.  A  Pitt*.,  26  m.;  Buff.  N.  Y.  & 
Erie,  140  m.;  Suspen.  Bridge  A  Erie  June.  24  m.;  Roch.  A  Gen.  Val. ,  18 
m.;  Avon  Gen.  Mt.  Mor.,  18  m  ;  Buff.  A  8.  W.,  66  m.;  Northern  of  N.  J., 
i'i  m.;  other  small  lines,  93  m.:  total  leased,  487  m.;  total  S.  Y.  L.  K.  a 
W.  ,1,036m.  Also  leases  (since  138  )  N.  Y.  Peun.  A  Ohio  an  1  branches, 
59ti  miles.  Total  operated  1,6  <2  miles. 

OKGASIZATION.  LEASES,  AC.— The  New  York  A  Erie  RR.  was  chartered 
kpril  24, 1832,  and  opened  to  Dunkirk  April  22,  1851.  Reorganized 
as  Erie  Railway  Co.  in  1861,  and  sold  under  the  second  consolidated 
uortgage  in  1878;  reorganized  as  at  present  June  1,  1878.  The  Long 
Dock  Co.  has  stock  of  $8oO,000,  all  owned  by  the  N.  Y.  L.  E.  A  W.;  its 
property  consists  of  lauds  and  lauds  mder  water,  about  577  acres,  with 
piers,  buildings,  &o.  The  N.  Y.  L.  E.  A  W.  Coal  A  RR.  Co.  is  an  auxiliary 
corporal  ion  from  which  a  Ivances  of  .f'2,  JB  1,646  are  due,  as  per  balance 
sheet  of  Sept.  30,  18fe9. 

STOCK  AND  BONDS.— Preferred  rtock  has  a  prior  right  to  6  percent 
(non-cumulative!  from  the  net  profits,  "as  declared  by  the  board  of  di- 
rectors," but  the  U.  8.  Supreme  Court  held  in  1886  that  this  stock  has 
ii"  legal  right  to  claim  a  di7idend,  though  net  earnings  are  sufficient. 

Dividends  since  187b' have  been :  On  preferred  stock  from  1832  to 
1884,  inclusive,  6  per  cent— none  since. 

Prices  of  com.  and  pref.  stock  since  June,  1878,  have  been  as  follows : 
Com.— In  1878,  75s3>22ia;  in  1879,  21%a>49  in  1880.  3Oa51i«;  in  1881. 
i9V»527e;  in  1882,33HS>43\;  in  1883,  26'9»40P'8;  in  1884,  Ili«a2838; 
in  1885,  9>4®27''8;  in  1886,  22H«38%;  in  1887,  24Ja»35<>8  ;  In  1888, 
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RAILROAD  STOCKS  AND  »<WDS. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Mile* 
of 
Road. 

Date 
of 
Bends. 

Hlze,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

'"ritKs* 
•$%?& 

Divide**. 

For  explanation  of  column  headings,  Sic.,  see  noteR 
on  first  pane  of  tables. 

Rill.-     |"-l 

Cent. 

When 
Payable 

IV!,,  -I.-  i-.,..,  ..  .  .    ,:.,|    ... 

whom. 

few  York    New  Harm  <t  Hartford  —  Stock  
let  mortttJige  (for  $5,000,  OO'O        i 

60S 
123 
12 
12 
64 
54 
424 
320 
374 
437 
437 
437 
437 

188*3 
1873 
1881 
1887 
1887 

1884 
1889 
1880 
1880 

IMHO 

1880 
1888 

$100 

l.OOOAc 
1,000 
l.OOO 

l.OIW 

1,000 
100 
1,000 

*A  £ 
50O  die. 
50O  Ac. 
500  &e. 
500  Ac. 
£100 

$18,000,000 
2,000,<rtW 
2,000,000 
l.OOO.OOO 
1,200,000 
3,200,000 
58.120.9H2 
3.44M.OOO 
3,500,000 
8.0OO.OOO 
44.3O5.0OO 
14.5OO.OOO 
30.00O.OOO 
4232.8OO 
12,241.916 
260.0OO 
104,000 
1,848,000 
l.OOO.OOO 
5.OOO.OOO 
l.OOO.OOO 
300,000 
772.0OO 

1,000,000 

3.5OO.OOO 
250.00O 
3,750,000 
638,000 
1,442,500 
1,000,000 
900,000 

ft 

6  A7 

!t 

If 
I 

SK- 

8* 

Q.-J. 
J.  A  D. 
A.  A  O. 
J.   AD. 
A.  A  0. 

M."A"B. 

J.   A  D. 
M.  A  8. 
J.  A  J. 
M.  AN. 
M.  AN. 
M.  AN. 

New  Ilaveu.Co.'s  Office 
N.  Y.,  Chem.  Nat.  Bunk, 
do              do 
do               do 
N.  Y.,  Office,  6  Wallst 
lat  coup,  due  June.  '92. 

April  1,1810 
June  1,   1901 
Oct.,  190* 
Jane  1,  1011 
Oct.  1,    1937 
Deo.  1,    10S7 

Harlein  &  Porteuester,  leased,  1st  mort.  guar.  .oAr 
do                do          2d  M.,  coup,  or  reg.,  guar.  . 
H.  y.  dt  Northern  —  1st  mort.,  KOld  c 
2rl  iiKirt.,  gold,  (Income  till  Deo.,  1891).  c 
Sew  York  Ontario  it  West.—  Stock  ($7,OOO  In  pref.)  . 
1st  M.,  gold,  (or  $4,000,000  (redeemable  at  11O)  c 
Gonsol.  M.  (*1O,OOO,000)  gold,  red.  at  105  In  '99  0* 
Sete  YorK  Penn.  <t  Ohio—  Prior  lien.gold,  $  A  M..  .0* 
iKt  mort..  gold  (no  foreclosure  till  1895.)  $  A  J  o* 

N.Y..  Office  18Ezoh.  Pi 
N.  Y.  Office  A  London. 
N.  Y.  Farmers'  L.  A  Tr. 
London. 
None  psld. 
Noun  jiiinl 
London. 

Sept.  1.  1914 
June  1.  1939 
March  1,  1890 
July   1,  1000 
May    1.   1910 
May,  1915 
May!  1.1  908 

July"Y,"iei7 
Jons  1,   1919 
Jan.  1,   19>* 
0,-t      1.    11»33 
Fab.  10,  18*0 
Jan..  1899 
April  1,  1901 
Sept.  1.  IHTJ 
Sept.  1.   1927 
April  1.  1910 
June  I.    1910 
Jan.  1,  1M7 
Feb.  1,  1937 
Apr.  1.  1913 
April  1.1890 
Sept.  1,  1990 

Equip.  trust,  bonds,  a.  f.  3  p.  o.,  cum.  (dr'n  at  100) 
Deferred  Int.  warrants,  conv.  Into  1st  M.  bonds  . 
New  Castle  &  Shcnango  Valley,  1st  M.,  Int.  guar. 

17 
1ft 
112 
112 
84 
50 
12 
18 

1887 
18H9 
1883 
1883 

1869 

1881 
1887 
1H87 
1880 
1881 
1887 
1887 
1882 

1880 

I'.OOO 

1,000 
1,000 
100 

1,000 
1,000 

1,000 

1  ,000 

500  AC. 
l.OOO 

1,000 

1,000 
500 
100 
1,000 

6  g. 

4>«g. 

sg- 

r 

8" 

It 

5  (. 
Off. 

J* 

eg. 

J.  *  J. 
J.  AD. 
J.   A  J. 

Q-ftob. 
T.  *  J. 
A.  A  0. 
M.  A  8. 

A/AO. 
J.  A  D. 
J.    A  J. 

F.  A  A. 
A.  A  0 

A.  A  0 
M.  A  S. 

N.  Y..  Farmers'  L.  A  Tr. 
do             do 
Phils..  Pann.  RR.  Offloe. 
do               do 
N.Y.,  Central  Trust  Co. 
do              do 
do             do 
N.  Y.,  Offloe,  192  B'tr»y. 
No  Interest  paid. 
N.  Y.,  Nat.  Park  Bank. 
N.Y.OIHce,  ISCoitlsndt 
N.  Y.,  Nat.  Park  Bank. 
N.Y.OItlc*,  l5Oortlnn.lt 
N.Y.,8o.Pac.Oo.:L'ind-n 
N.YTTCent.  RR.  Offleu. 

tf.  y.  Phila.  £  Norfolk—  1st  M..  g..  $16,500  p.  m..o* 
Income  M.,  non  cumulative.  $IO,OOO  per  mile...  r 
9   Y  Proo   <*    Boston  —  (Stonington)  —  Stock 

let  mortgage  (Stonington  to  New  London)  .  .  .0* 

K.y<t  Kockateay  Beac/i—  1st  M..  g.,  enl'sed  by  L.I.O* 

IT  y.Susqneh.ie  Western—  1st  M.,  g.,  Mid.  of  N.  J...C* 
1st  M.,  I'aterson  Exten..  1  in.,  and  r'l  eHt.  gold.o* 
First  mort..  refunding,  gold  (2<1  M.  on  73  miles).  o* 
New  24l  M.  ($1,000,01)0  gold).  3d  M.  on  73  miles,c* 
K.y.  Tex  if  Mex.—  1st  M..g.,  $  or  *,gu.  by  So.  Pac.o* 
Niagara  Hridae  <t  Oanan'd—  Stk,  6*ront.,N.Y.  Cent. 

73 
1 
134 
134 
»2 
100 
74 

22>8»30%;  in  1889,  253n»3078;  tn  l«9OtoMeh.  21,  inclusive,  25®27% 
Pref.— In  1878,  21>sa>38;  in  1879, 37isa78i«;  In  1880,  47393%;  In 
1881,80ifl®96>a:  In  1882,  673>881*;  in  1883,  72S83;  In  1884.  20371; 
In  1885,  18»57;  in  1886.  50>g«81i»;  In  1887,  89976;  in  1888, 
52i«®67>s;  in  1889,  Oia>7l3j;  in  1890,  to  Mob.  21,  Inclusive,  6O»65»«. 

Tbe  lii  -I  lien  bonds  of  1878  bave  an  accumulative  sinking  fund  of 
$100,000  yearly  and  might  be  drawn,  but  the  company  "  has  .Tided 
that  redemption  shall  be  by  purchase  only." 

The  1st  consol.  funded  coupon  bonds  are  secured  by  lien  of  consoli- 
dated mortgage.  On  the  second  consolidated  uiortgage  (Farmers' Loan 
A  Trust  Co.,  trustee),  no  foreclosure  can  take  p'ace  fill  six  succe  salve 
coupons  are  in  default,  but  all  of  one  coupon  must  be  paid  before  any 
pan  of  a  subsequent  coupon  is  paid.  In  1883  the  collateral  trust  bonds 
were  Issued  (the  J.  S.  Trust  Co.  trustee;  see  V.  38,  p.  509),  redeem 
able  at  1 1 0  on  three  months'  notice.  The  2d  eoiisol.  funded  coupon  bond* 
of  1885  were  issued  to  fund  three  past  due  coupons  and  the  coupon  ol 
June.  188t>,  the  coupons  being  deposited  as  security.  These  bonds  are 
redeemable  at  any  time  at  105  and  accrued  interest.  The  Long  Dock 
mortgage  for  $7,500.000  was  Issued  in  1885  (*3,000.000  being  reserved 
to  meet  the  old  bonds),  and  the  bonds  are  payable  at  110  from  land  Rales. 

The  Income  bonds  received  6  per  cent  iutciest  Jan.  15,  1890,  the  tirst 
paymert  since  December,  1883. 

From  Oct.  1  to  Jan.  31  (4  mos.)  In  1889-90,  gross  earnings  were  $9,- 
627.819,  against  $8,38f,7O8  in  1888-89;  net.  $3,247,909,  against  $3, 
049,300;  net  less  proportion  due  roads  operated  on  a  percentage  basis, 
$2,362,878,  against  $2,263.26". 

The  annual  report  for  year  ending  Sept.  30, 1889,  was  published  in 
OMCLE  V.  49,  p.  720.  The  gross  earnings  include  the  S  Y.  Penn. 


Mlleg  operated 

Receiptt— 

Totil  gross  oarn'ga . . 

Net  earnings .*. 

Other  receipts 


INCOMK  ACCOUNT. 
188V86.      1886-87. 
405 

3,81^3,994 

1,243,389 

35,411 


1837-88. 
40S  49O 

9  $ 

4,151,917  5.268.40X 
1,233,003    1,518,806 


05,768 


5,043 


tfie  CHK      

A  Ohio  an  1  all  the  leased  lines. 

1886-7. 

Total  ?ross  earnings $2X567,8 ^9 

Proport'n  paid  leased  tines.          2.357,501 
Leaving  as  gross  revenue... 
Total  operating  o-ipenses. . . 

Net  earnings.. 

P.o.op.eip.  to  to:,  jross  earn. 


1887-8.  1888-9. 

$27.217.9-9    $27,004,106 
2.386,170        2,409.133 


$24,832,S19 
18.003.4ti9 


66-1454 


l|U4,5H5,:i7» 

_17,S5I.4U5 

~ 


66-1167 


*24,2 10,358 
17,390.673 

00,819,080 

565-4575 

t  Oi  these  amounts  there  were  paid  to  the  N.  Y.  Penn.  &  Ohio  as  Ite 
proportion  (32  per  cent  of  its  gross  earniugs)  1886-87,  $2,036, 841;  in 
1887-88,  $2,040,949;  In  1888-89,  $2,045,216. 

COMPARATIVE  STATEMENT  OF  PROFIT  AND  LOSS. 

1886-87.  1887-83.  1888-89 

Credits-                                           $                       $  $ 

Earnings— Main  line  A  brs.       24,210,358  24,832,820  24,593,273 

Working  expenses 17,390,673  18,003,470  17,354,425 


Net  earnings 

Pavonia  ferries- earnings.. 

Interest  on  securities 

Other  credit  items 


Total  credits 

Total  debits... 


6,819,685 
272,527 
401,508 
266,623 

7,760,343 
7,158.544 


6,829,390 
305,2i'5 
391,897 
240,719 


7,767,191 
7,028,348 


6,740,818 
343,75? 
432,6*6 
300,090 

7,817,352 
7,042,576 


Balance sur.  601,799    sur.  738,843     sur.  774.776 

—(V.  48,  p.  222,800;  V.  49,  p.  22,  301,  580,  706,  717,  T2O.) 

New  Vork  &  ITIa»»nchu»ett».— Owns  from  Poughkeepsle  tc 
Bosro  i  Corners,  40  miles.  This  road  embraces  the  former  Pnuglikeepsie 
Hartford  A  Boston,  foreclosed  in  1886.  Farmers'  Loan  A  Trust  Com- 
pany, trustee  of  mortgage.  The  bonda  bave  not  yet  been  issued.  Stock 
authorized.  $2,SOO,<iOO;  par,  $100;  Issued,  $1,014,000.  G.  P.  Pelton, 
Presidenr,  Poughkn  psie.  N.  Y.  (V.  47,  p.  626.) 

New  York  A  New  England.— The  mileage  owned  is  as  fol 
lows:  Boston  to  Hopcwell  Junction,  215  miles ;  Wicopee  to  Newburg,  3 
miles ;  Providence  to  Williniautic,  59  miles ;  branches — Newton,  Mass., 
to  Woonooeket,  R.  I.,  28  miles;  East  Thompson,  Conn.,  to  South- 
bridge,  Mass.,  17  miles;  East  Hartford  to  Springfield,  27  miles;  other 
small  branches,  10  miles;  total  owned,  359  miles.  Leases — Franklin  to 
Valley  Falls,  14  miles;  Vernon  to  Rockvllle,  4  miles;  Franklin  to  Ash- 
land, 20  miles;  B.  A  A.  RK..  1  mile;  Norwich  A  Worcester  RR.,  6<i  miles; 
total  leaved,  1O5  miles;  also  has  running  arrangements  over  24  mile* 
more  Total.  488  uiiles.  Controls  Norwich  A  N.  Y.  Steamer  line. 

The  former  Boston  Hartford  <Si  Erie  Railroad  became  Insolvent  andjwa* 
succeeded  by  this  company,  formed  in  1873.  From.  Jan.l,  1884,  to  Jan 
1, 188(J.  ro-ad  was  in  bands  of  receiver.  Trustees  of  iRt  mort.  are  Boston 
Safe  Deposit  A  Trust  Co. ;  of  2d  mort.,  W.  T.  Hart,  E.  C.  Filz,  and  P.  J. 
Kiugsiierry.  Stock  is  reserved  for  #241,000  convertible  Bo&t.  Hart.  A 
Erie  Berdell  bonds.  Of  the  2d  mortg.  bonds  $W8. 000  bear  5  per  cent 
to  Feb  ,  1892,  and  6  for  balance  of  term.  Taero  are  also  $362,625  real 
•ostate  mortgages  and  contract  obligations. 

Di\'m:.i  on  pref.  Ktock  have  been  7  p.  ot.  yearly  since  its  Issue  in  H86. 

Rantre  in  common  stock  pi  ices  since  1888  has  beeii :  In  1883,  17>sa 
521*  in  1384i  8317»a;  tn  1885.  12>aa39V,  In  1886.  30Hia68»8;  in 
1887.  343i96H;  in  1888.  29>«a>i3>4;  in  1889,  4l%®5319;  in  18»o  to 
March  21,  inclm've.  43!<i949>4. 

From  July  1,  18-9,  to  Jan.  31,  1890  (7  months)  gross  earnings  were 
f3.489.804.  agaiust  $3,310,>;64  in  1888-89;  net,  $1,317,307,  agaimt 
*1,19J,837 

Annual  report  for  year  ending  Sept.  30.  1889,  In  CHBONICLE,  V.  49 
p  758  Operations,  Ac.,  for  four  years  past  were : 


Total  Income 1,278,800 

IHsburaetnentt—  $ 

Rentals  paid 06,235 

Interest  on  imnds* 964,629 

lot.  on  floating  debt...  ^4.2'iii 

[nt.oucartr-8ts&mls..  9,507 

7  p.  e.  div.  on  pr.  et'k  .  133,000 
Tot'l  disb'ments.. 


1,299,371    i,523,84S* 


66,636 
961,077 


353.744 
937,871 


1888-89. 
488 

.-,,',03,408 

- 


i,.V.lii  US* 
383.^72 

t.ooe.iaa 


8,343 
135,975 


11,367 


1,267,610      1,172.431     1.492.3H8      l,5S'i,74« 

Balance sur.  11,160  sur.127,140  sur  31.4S1  sur.  £9,938 

*  Including  interest  on  cost  of  Boston  Terminal  la-ids. 
-  (V.  48,  p  327,  526,  589,  662,  855;  V.  49.  p.  145,  301,  401.  758:  V.  5O, 
p.  174,  206,  245. 

New  Vork  New  Haven  &  Hartford. — Owns  from  Woodlawa, 
N.  Y.,  to SpringtlKld,  Mass..  123  miles;  branches  to  New  Britain,  Middle- 
town  and  Sultleld.eto.,  18  miles;  total  owned  141  miles;  leased— Shore  Line 
RR.,  4S  miles;  Boston  A  New  York  Air  Line  and  branch,  55m.:  New 
Haven  A  Northampton  RR.,  Ntw  Haven,  Conn.,  to  Conway  Juno., 
Mass.,  and  branches,  137  m.;  Naugatiick  RR.,  Naugatnok  Juno,  to  Win- 
sted.  Coin.,  and  branch,  61  m.;  Hart.  A  Conn.  Valley.  Hartford  to  Fen- 
wuk.Conn.,  46  m.;  other  lines  20  m.— total  leased,  3(37  in.;  total  oper- 
ated, 508  IP.  The  company  uses  the  N.  Y.  A  Har.  RR.  from  WUliams- 
i  n-idite  Into  N.  Y.  City  and  pays  a  large  rent  therefor.  The  company 
leases  the  Harlem  River  <Sc  Portohester  Ralroad,  and  guarantees  the 
bonds.  In  July,  18-7,  tlm  New  Canaan  road,  the  Nuugatuck,  the  New 
Haven  A  Northampton  and  the  Hartford  A  Connecticut  Valley  were 
leased  for  99  year*. 

Divs.  of  10  p.ot.  have  been  paid  regularly  since  consolidation  in  1872. 

Tn  18S9  authority  was  given  to  increase  the  stock  10  $50.000. »Oi>  for 
improvements,  buying  stocks  and  bonds  of  leased  road*,  Ao.Ao  ,  (V. 
48,  p.  688).  and  on  Sept.  1«.  1889.  the  stockholders  voted  to  increase 
the  stock  to  $!•<, COO.OOO,  offering  one  share  of  new  stock  at  par  to  oaoh 
holder  of  five  shares  of  old,  to  be  issued  Oct.  1. 

Fiscal  year  will  hereafter  end  JUEC  30.  Report  for  llscal  year  ending 
Sept.  3O,  1889,  was  in  V.  49,  p.  758. 

1885-86.         1886,87.       1887-88.  1388-89. 

Miles  operated....         265  265  508  BOd 

•    $  $  «  • 

Total  gross  earns..     7,601,956      7,890,209      9,970,038       10.313.3S3 
Oper.exp.  andtaz.     4,775,830      5,434,288      7.L2G.778         7,435.985 


Net  earnings 

Di*burseint»ls — 

Rentals  paid* 

Interest  on  debt.. . . 

Total 

iiirplus 

Divid'ds  pd.,10  p.c. 


2,826,126      2,455,9J1      2,843,253        2,877,368 


442,376 
250,000 

692,876 
2,133,250 
1,550,000 


452,028 
250,000 


959,538 
250,000 

1.209,538 
1,633,7:20 
1,550,000 


972,785 
t271,513 

1.244.298 
1,633,070 
1,550,000 


_Balanoe 583,250         iJ03,893  83.720      sur.  83,070 

*  Including  renta  of  depots  and  grounds. 

f  Includes  $21,513  Inteiest  on  floating  debt. 

— V.  48,  p.  100,  526,  662,  6S8,  764,799;  V.  49,  p.  236.  373,  401.  540, 
65  J,  720,  758:  V.  50,  p.  245.1 

New  York  &  Northern. -Owns  from  155th  Street  and  8th 
Wenue,  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Rrewsters,  N.  Y.,  and  branch,  54  miles;  double  irack  branch  from  Van 
"Jortlandtto  Tonkerb.3  miles;  operates  4  miles:  total.  61  miles.  TheN.Y. 
Citv  A  Northern  was  sold  in  foieclosure  Aug.  17,  '87,  and  this  company 
was  organized  with  common  stock  of  $3.0X).OOO  and  non-cum.  pref. 
5  per  cent  stock  of  $6.000,000;  par,  $100.  Trustee  of  1st  mortg.  Is 
Central  Trust  Co.;  of  Sdmoitg.,  Farmnis'  Loan  A  Trust  Co. 

From  Oct.  1,  1889,  to  Jan.  31, 1890  (4  month*),  gross  earnings  were 
$181,220;  net.  $18,63  i. 

For  year  ending  Sent.  30, 1839.  gross  earnings  were  $567.213;  net, 
$84,3-20;  Interest  paid,  $60,000;  construction  aoo  rant,  etc..  $43,237. 
-  (V.  46,  p.  449,  828;  V.  47,  p.  473;  V.  49,  p.  652;  V.  50,  p.  244.) 

New  York  Ontario  &  Western.— {Setilip.'i— OwnsOsweBO.W.Y.. 

;o  Cornwall,  N.  Y.,  273  miles;  branches  to  New  Berlin,  22  miles; 
»  Delhi,  17mileR:  to  Ellen  vUle,  8  miles ;  total  owned.  3iO  miles;  leases 
iandallsville  to  Utlca,  32  miles,  and  Clinton  to  Rome.  12  miles;  Whar- 
ton  Valley  RR.  to  Edmeston,  7  m.  By  contract  has  right  over  West 
Shore  RR.  from  Cornwall  to  Weehawken,  53  miles,  by  payment  of  track - 
age;  total  operated,  424  miles.  In  May,  1886,  mado  au  agreement  with 
:he  D.  A  H.  Canal  Co.  for  operation  of  the  U.  C.  A  Bing.  and  the  Home  A 
;iin.  roads  for  30  years  ou  a  percentage  basis.  An  extension  ts  in 
irogress— Hunoock,  N.  Y.  to  Scranton,  Pa.,  54  n'lles  -  tor  coal  freight*. 

The  New  York  A  Oswego  Midland  was  sold  in  foreclosure  Nor.  14, 
1879,  and  this  company  organized. 

In  1889  the  consol.  mortgage  (Mercantile  Trust  Co.,  Trustee)  tor  $10,- 
000,000  was  authorized— $4.4OO,OOO  to  be  reserved  for  prior  bonds,  th» 
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Subscriber*  will  confer  a  great  favot   by  giving  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 

Mllee 
of 
Road. 

Date 
of 

liimds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OK  DIVIDENDS. 

hands—  Princi- 
pal, When  Due, 
Stocks—  Last 
Dividend. 

Wer  mi'anation  of  column  headings,  Ac.,  sec  notes 
on  first  page  of  tabled. 

Kate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

m 

• 
i 

, 

i 
>• 

i 

-v 
* 

m 
i 
ir. 

74 

74 

638 

1881 
1881 
1884 

$1,000 
1.000 
300 
100 
100 
l.OOO 
1.000 
1,000 
1,000 
1,000 

1,000 

50O 
1,000 
1,000 
100  &c. 
100  &c. 
1,000 

1,000 

1,000 

100 
"So 

500  Ac 

$250,000 
1,000,000 
345,000 
7,000,000 
22,000.000 
7,283,000 
2,000.000 
5,000,000 
1,500,000 
2,500.000 
2,805,000 
525,000 
496.000 
290,000 
270,500 
452.800 
985.000 
l.OOO.OOO 
5,030,000 
4,000,000 
1,090,000 
4,742,950 
1,500,000 
4,500,000 
1,200,000 
600,000 
90O.OOO 
820,000 
322.0OO 
691,000 
5,156,000 
6,286,000 
2,997,300 

6 
6 
6 

"lifl 

6g. 
6g. 

S*' 

I  K' 
5  g- 

ig- 

8 
5  A6 
i  g.&  6  g. 
6 
5 
8 

I" 

268' 
7 
7 
6 

S* 

8 
8 

SI: 

ig- 

A.  &  O. 
Yearly. 
Yearly 

A  "A'O. 

M.  A  N. 
A.  &  O. 
F.  &  A. 
O.-M. 
M!  A   S. 
J.   &  D. 
J  IS&JlB 
J.    &   J. 
J.    &   J. 
J.    &   J. 
J.    &   J. 

r.  &  j. 
j.  &  J. 
j.  &  j. 

M.  &  8. 
M.  &  N. 
Q.-F. 
M.  A  N 

r.  &  j. 

M.  &  8. 

J.  "A'J. 
M.  A  8. 
M.  &   8. 
I.   &  J. 
F.    &  J. 
A.  A  0. 
M.  &  N. 

Oct.    1,   1921 
Jan.   1,  1970 
1920  &  1921 

funded  Int.  bonds  ($'J7O,000  pecured  by  coup'njc* 

638 

428 
126 
554 
554 
105 

"¥i 

133 
133 
133 
214 
214 
699 
223 
76 
88 
56 

1881 
1882 
1883 
1884 
1887 
1888 
1884 
1868 
1868 
1868 
1868 
1854 
1S6H 
1889 

1881 

Puil.,333  Walnut  St. 
N.Y.Ccnt.  Tr.  Co.&Phil. 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
Burlington,  N.  C. 
San  Francisco. 
Phila.  Of.,  240  So.  3d  at 
do              do 
do              do 
do             do 

Oct.  24,  1889 
May  1,  1931 
April  1,   1932 
Feb.   1,  1934 
Dec.   1,  1924 
June  1,  1957 
June  1,  1908 
Jan.  15,  1894 
July   1,  1893 
July,  1900 
July,  1900 
Jan.l,'96-190O 
June  30.  1900 
Men.  1,  1900 
Jan.  1,  1990 
March  1,  1890 
Nov.  1,  1901 
Feb.  25,  1890 
May  1,  1898 
Jan    1,  1903 
Sept.  1,  1905 
1940 
July  1,    1889 
Sept.  1,  1899 
Sept.  1,  1899 
Jan.   1,  1933 
Jan.  1,  1907 
Oct.,  1,193* 
Nov.  1,   188 

Ben.  M.,Norfolk  to  Bristol  408  m.&  brs.20  in.g.  .0' 

niprov.*  Ext.  m.,  gold  (limit  d  to$5.00O,000).c" 
adjustment  M.,  ft.  (red'bleafter  Oet,'94  at  llOS.c' 
1st  M.  atach  Valley  Div..  cold.  $19.OOO  p.  m..c* 
Iqnip.W4e.10  20s.  >-.t.  3%.drn  at  10O  aft.  May,'9-. 
2onv"ble<tebent're8  (reil'ble  on  3O  days'  notice)  o* 
fort'k  &  Petersb'g—  2d  M  ,Nor.  toPet'sb'g,  81m.  c 
toirMi  8M«  —  1st  pref.  eon.  M.  ext-  nded)  c 

3d  Br.rt,,  Hetersburg  toi.ynohb'gAbr.,133  m.o 
Virdtate  A  Tern,  bmarged  ui.  (extend.  In  '84).  c 
4tn  M.  LynohVgto  Bristol  A  branch,  214  in  .c 

v,G<trafona,  Stock  6%  1  ill  190  1  Rich   A  O 

•X-!,'!  Y'.r.vtfc  Coagi—  Ut  and  2(1  M.  (1st  M.sink.  f.l.) 
».  Petm.-  -Stock,  8  %  guar.  990  }  rs.,  Phil.  &  Read. 

Bo»ds  secured  by  $1,2OO,OOO  stock  r 

1881 
1890 

1869 
1869 
1883 

1877 
1S88 

"5O 
5OO 
5OO 
1,000 
1,000 
1,000 

100 

o.<*  foxfflll.—lar  M.for$l  .400,000  ($  iO.f  00  p.m.) 

i~40 
102 
102 

Charleston,  Office, 
do              do 
do              do 
N.  T.,  John  PatonACb. 
N.Y.,  So.Pac.Co.,23Br'd 
do              do 
Bost.,Conc'dor  Leban'n 

Lstuiortgage,  provided  for  by  con-'ol  mort  c 

Corrcol  mort   gold  (for  $1,836,000)        c 

w*ern  (Cal.)—  1st  M.,int.guar.,($6,300,OOO),gold. 
Cotrool.  M.  f6r$21,000,000,g  ,1st  in.on  197  m.c'.tr 
irttern.  N.  H.—  Stock  

149 
336 
83 

Tecain  ierfor  improvements  and  the  extension  to  Scranton.  Thebonds 
•cover  the  entire  road  and  branches,  and  $1,500,000  Ont.  Car.  A  Scran- 
't«B  RR.  bonds  and  $1,495.000  stock  are  deposited  with  the  trustee  of 
this  mortgage.  See  ciccular  in  full  in  V.  48,  p.  iv  adv.  and  V.  48.  p.  326; 
•also  abstract  of  the  mortgage  in  V.  49,  p.  238  Guarantees  principal 
and  interest  $7o,000  Whartou  Valley  RR.  1st  mort.  Ss  (M.  &  N.)  due  1918. 

From  Oct.  1  1889,  to  Jan.  31,  1890  (4  mos.i,  gross  earns,  were  $592,- 
323,  against  $314,803  in  1888-89;  net,  $80,396,  against  $40,700 

In  Hie  year  ending  Sept.  30,1838.  gross  earnings  were  $1,683,697; 
tiet,  $255,47«;  surplus  over  interest,  etc.,  $50,263.  In  1888-89  gross. 
$1,782,327;  set,  $272,883;  surplus  ov.-r  interest,  Ac.,  $61,291.  " 
'annual  report  for  1888-89  in  V.  5O,  p.  105. 
—{V.  48,  p.  99.  159.  222,  251.  260,  292,326,462,662;  V.  49,  p.  236, 
'S69,  «n4,  719,  761,789. 1-57;  V.  50,  p.  105,314.) 

New  York  Pennsylvania  Oc.  Ohio.— Owns  from  Salamanca 
«.  Y.,  to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles 
Other  branches,  6  miles;  total  owned,  428  miles.  Leased  lines— 
Oleve.  &  Mahon.  Val.  RR.  and  branches,  124  miles ;  Sharon  RR.  (till 
April,  1981— rental  $35, Ibl,  <Sc.)  Sharon,  Pa.  to  Sharon  Juno  and  brs., 
14  »,;  New  Castle  &  Shenango  Valley,  New  Castle  to  West  Middlesex, 
17  miles;  other  lines,  13  miles;  total  operated,  596  miles.  Formerly 
Atlantic  &  Great  Western  Railway.  8  Id  Juli  i.  1871,  and  again  sold 
Jan.  6, 1880,  reorganized,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  until  the  third 
aaort.  bondholders  receive  7  per  cent  interest  in  cash  during  three  years. 
TChe  first  mortgage  bonds  bear  7  per  cent,  whatever  portion  of  this  that 
may  not  be  earned  to  be  payable  in  deferred  warrants,  to  be  capitalized 
tn  bonds  of  the  same  class ;  payment  of  Interest  to  become  absolute  not 
later  than  July  1, 1895,  and  until  July  1,  1895,  the  right  to  foreclose 
<She  mortgage  is  suspended.  On  the  second  and  third  mortgages  there 
Is  no  right  to  sue  the  company  or  to  foreclose.  Stock  is-  pref.  $10,000,- 
OOO;  oom.,  $34,999,350;  par  $50;  the  deferred  warrants  Dec.,  1889, 
were  $12, 241,9 16.  Bonds  above  are  also  secured  on  leasehold  estates. 

A  lease  to  N.  Y.  Lake  Erie  A  Western  made  April  30, 1883,  was  modi- 
Bed  April  1, 1887,  and  again  October  1,  1889.  See  V.  49,  p.  793.  The 
sental  is  32  p.  c.  of  all  gross  earnings  until  these  reach  $6,000,000,  and 
this  proportion  decreases  by  1-10  of  1  p  c.  for  each  $100,100  of  gross 
•earnings  above  $6,000,000  until  the  gross  earnings  are  $8,000,000.  If 
earnings  equal  or  exceed  $9,000,000,  the  rental  shall  be  28  per  cent. 
But  if  32  per  cent  uf  the  gross  earnings  should  ever  be  less  than  a  speci- 
fied minimum  sum  of  $1,757,055  to  be  paid  yearly,  then  the  deficit  is  to 
be  made  up  without  interest  out  of  the  excess  in  any  subsequent  year. 

Earnings  for  year  ending  Sept.  30.  1889,  $6,391,302;  net,  $1,745,721; 
rentaltoN.Y.  P.  A  O.,  $2,045,216;  loss  to  lessee,  $299,495.  (V.  48,  p. 
S88,  590;  V.  49,  p.  S3,  174,  580,  616,  651,  793,  857.) 

New  York  Philadelphia  &  Norfolk.-Operates  from  Delmai  • 

•Bel.,  to  Cape  Charles,  Va.,  95  miles,  and  King's  Creek,  Md  ,  to  Crisfieli", 

.7  miles;  total,  112  miles.    Successor  of  the  Peninsula  RR.  Co.  of  Va 

Has  traffic  contract  till  Jan.,  1895,  with  P.iui.  RR.,  which  Co  sets 


1886. 
$ 
1,128  441 

1887. 
$ 
1  395  186 

1888. 
* 
1  445  900 

1839. 
$ 
1  402  466 

Net  earnings  . 

457,286 

597  592 

595  910 

551  438 

Other  income  

41,023 

27,159 

25  828 

33,527 

Total  

501,309 

621  751 

621  738 

584  935 

Disbursements  — 
Interest  on  bonds 

*327  765 

441  120 

441  120 

441  120 

Rentals  

2rt,500 

26,4:  4 

26,497 

26,491 

Car  trust  obligations  

155,919 

Miscellaneous  

2  541 

2,699 

12,955 

Total  disbursements. 
Balance,  surplus  

513,184 
def.11,875 

470,155 
154596 

470,318 
151  420 

4SO,=>67 
104,398 

delpliia.  (V.  46,  p.  228;  V.  47,  p.  170,  802;  V.  48,  p.  5S9;  V.  50,  p.  245.) 
New  York  Providence  .V  Boston.— Owns  from  Providence,  R 
I.,  to  New  London,  Conn.,  62  miles;  branches,  22  miles;  leases-  Pawtuxct 
branch  road,  6  miles;  Prov.  &.  Worcester  RR  ,  Pr<  vidence  to  Worces- 
ter and  blanches.  51  miles;  total  operated,  141  miles.  In  1888  arranged 
to  lease  Prov.  A  Wor.  RR.  for  99  years  at  10  per  cent  per  annum  on  the 
stock  and  intereston  bonds,  and  in  July,  1889,  took  po^ession.  Thames 
Biver  bridge  constructed  by  this  company  and  costing  about  $1  50;)  - 

J^Un^n^S'fM  J?,^88,?/  Company's  stock  was  increased 
to  $5,0.)0,000  Feb.  1,1890.  Owns  A  Baloney  interest  in  the  Provi- 
dence A  Stoninston  Steamship  Line,  which  has  a  capital  of  $1,500  000 
Dividends  since  J876  have  been :  In  1877  and  1878,  10  per  cent-  from 
1879  to  1835.  inclusive,  8;  in  1836,  SHs  in  1837, 1883  and  since,  at  the 
rate  of  10  per  cent  per  annum. 

From  Oct.  1  to  Dec.  31,  1889  (3  mo  .),  gross  earnings  on  141  miles 
^were  $781,243,  against  $333,654  on  90  miles  in  188S;  net  $301  585 
•against  $63,864;  eur.  over  inteiest,  rentals  and  taxes $154  593,  against 

1     <>^l"T  Tr\      l-AQf   Aiwlln  rr      U  ,-.,.»       OrttOOn "1  I^™"*?" 


-(V.  47,  p.  743;  V.  49,  p.  823;  V.  50,  p.  245.) 

«.  Nr,e'"^lrorH,*  Rockaway  Beach.—  Owns  from  Glendalo  Junction 
to  Rockaway  Beach.  10%  miles;  leases  trackage—  Glendale  Junction  to 
Ixing  Island  City,  6  Smiles;  Fresh  Pond  to  Bushwick,  2i«  miles-  Wood 
haven  to  Brooklyn,  6>a  miles;  Hamiiill's  to  Far  Rockaway,  3%  miles- 
total  operated,  29%  miles.  Btock  is  $1,000.000;  par  $1(,0.  Controlled 
V,-HR'  V0-'  wnoafl  endorsement  Is  printed  on  first  n  ortiage 


o 

SO,  1S89,  gross 

over  in  tercet  and 


.       ,.         .       ,    .         .  n 

New  York  $n*qnehanna  &  WMtent,—  jTAM  Mop.)  -Jersey  Citv 
to  Ora,  el  Place,  Penn.,  1O1  miles;  Two  Bridges,  N.  J..  to  UnionviUefN.Y, 
81  miles;  other  branches.  12  miles;  leases-Unionville,  N.  Y.,  to  Middled 
town,  N.Y.,  14m.;  Penn.  RR.  trackage,  3m.;  small  branches,  6m.;  total 
a.57  milea. 

^T1i«?,ew/er8('v  Midland  wag  sold  in  foreclosure  Feb.  21,  1880,  and 
tbe  Midland  of  New  Jersey  was  organized.  The  New  York  ^usquehanna 


&  Western  was  a  consolidation  in  June,  1881,  of  the  Midland  of  New 
Jersey  and  other  railroads.  Stock  common  is  $13,000,000;  preferred 
(cumulative  6  per  cent),  $8.000,000;  par,  $100.  The  New  Jersey  Mid- 
land junior  securities  were  exchangeable  into  stock  of  this  company 
on  certain  terms,  and  the  exchanges  up  to  Jan.  1, 1889,  left  $1.375,731 
of  the  old  stock,  income  bonds  and  scrip  not  yet  exchanged  There  are 
also  $6,000  old  Ists  of  19 11  and  $J3,500  dehen.  of  1-97  outstanding. 
Preliminary  report  for  1889  was  in  V.  50.  p.  350. 

INCOME    ACCOCNT. 


*  Half  interest  only  paid  on  N.  Y.  Bus.  &  W.  firsts  and  debentures. 
-(V.  48,  p.  38,  324,327,  764;  V.  50,  p  312,350.) 

New  York  Texas  &.  Mexican.  Owns  from  Rosenberg  t» 
Victoria,  92  miles.  Stock,  $643,040;  par  $100.  There  are  also  $75,500 
6s  outstanding.  Is  opeiated  by  the  So.  Pacific  Co.,  which  guarantee* 
the  4  per  cent  bonds.  From  Jan.  1  to  Jan  31,  in  1390  ( I  month),  gross 
earnings  were  $14,476,  against  $9,«06  in  1889;  deticit,  $3  622. 
against  def.  $10,005.  In  1389  gross  $192,708;  net  $16,202.  In  1888 
gross,  $146,527;  deticit,  $31', 883. 

Niagara  Bridge  &  Canandalgna.— Owns  from  Cauandaigua  to 
Suspension  Bridge,  N.  Y.,  and  branch,  100  miles.  The  road  Is  leased  in 
perpetuity  to  the  New  York  Central  A  Hudson  at  $60,000  per  annum, 
with  right  of  lessee  to  commute  by  payment  of  a  gross  sum  of  $1,000,000. 

Norfolk  Southern.— Formerly  the  Elizabeth  Citv  A  Norfolk. 
Name  changed  Feb.  1, 1883.  Owns  Berkely,  Va.,  to  Edeuton,  N.  C.,  and 
branch,  84  miles.  Capital  stock,  $l,000,0oo ;  par,  $10:).  Reorganiza- 
tion in  prog-ess,  and  securities  deposited  with  itlantio  Trust  Co. 
Foreclosure  suit  bagun  In  Sept.,  1839,  and  Nov.  1i  Mr.  Watson  B  Dick- 
erman  wa<  appointed  receiver.  Gross  earnings  in  1888,  $297,615;  net, 
$54,533  after  $27,000  spent  for  betterments.— ( V.  49,  p.  719.) 

Norfolk  &  Western.—  (See  Mav.)—  Owns  from  Norfolk,  Va.,  to 
Bristol,  408  miles  ;  branches— Petersburg  to  City  Point.  Va.,  10  miles; 
Junction  to  Saltville,  Va..  10  miles;  short  branch  s  2  miles;  New  River 
Division  (Radford  tj  Elkhorn,  84  miles;  Cripple  Creek  Extension,  30 
miles;  other,  30  miles)  144  miles;  Norf.  Term.  RR..  5  m.;  Clinch  V'lley 
Division,  54  miles;  total  operated  January,  1890,  633  miles;  under 
construction,  Clinch  Valley  Extension  61  miles. 

The  Atlantic  Mississippi  A  Ohio  RR.  Co.  was  a  consolidation  of  Nor- 
folk A  Petersburg,  South  Side  and  the  Virginia  A  Tennessee  roads ;  it.  was 
foreclosed  Feb.  10,1881,  and  was  reorganized  as  the  Norfolk  A  Western. 

Abstract  of  Clinch  Valley  mort  .-age  (Fl  lellty  Ins.  Trust  A  Safe  D.  Co, 
of  Phila.,  Trustee.)  in  V.  4.=.,  p.  541,  the  issua,  exclusive  of  $500,000  for 
equipment,  is  at  $  19,000  per  mile. 

Tue  Equipment  mortgage  of  1838  (trustee  Girard  Life  Ins  Co.  of 
Phil )  is  tor  $5,000,000,  and  covers  all  eq'iipmeui  and  rolling  stock  and 
all  car  trust  obllgatioas  purchased  with  the  proceeds  of  bonds  issued. 
There  are  a'so  i9 19, 000  car  trust  certificates  outetanding  due  at  vari- 
o  is  dates. 

The  100-year  mort.  of  1S89  (trustee,  Mercantile  Trust  P  o.)  provides  for 
the  issue  of  $20,000,000  bonds,  plus  additional  amounts  not  exceeding 
$25,0  0,0  0  to  redeem  by  purchase  or  exchange  (provided  no  increase 
in  interest  charges  be  thereby  create  1)  prior  bonds  on  t!ie  699  miles 
built  and  under  construction,  which  prior  boo ds  must  not  be  increased  t* 
exceed  $2-2,825,000  in  all.  Tan  first  issue  Ig  $i,OJO,000,  of  whi  ;h 
$3,025,000  is  in  part  payment  for  the  extension  to  Ironton  on  the  Ohio 
River,  195  miles,  etc.  A  full  absfact  of  this  mortgage  was  iu  the 
CHRONICLE  V.  50,  p.  208. 

Dividends  on  preferred  stock:  In  1882,  4  percent;  in  1854,  3  >a  in  scrip 
in  1888. 11*;  in  1889,3 

The  range  of  stock  prices  since  1882  have  been  as  follows;  In  1883, 
10S18;  in  1881, 10®12i«;  in  1885,  S^lS^e  :  in  Ifc86,  8®273t ;  in  1887, 
13®233e  ;  In  188S  15%®23i*  ;  in  1889.  U^-ai'22^e;  iu  1890,  to  Mar.  21, 
inclusive,  l!)i«®223e.  Preferred— la  1883,  32349%;  in  1884, 17®42; 
in  1385, 14@34ia;  in  1836,  2.5®594a:  In  1887,  34V3>5578;  in  1883, 
4H«-a5SSe;  in  1889,  47's®61%;  in  1890,  to  Mar.  21,  inclus..  5978a63%. 

From  Jan.  I  to  Jan.  31,  in  189J  (1  month)  gross  earnings  were 
$517,095,  against  $398,064  in  1889;  net,  $192.377,  against  $110,679. 

The  annual  report  for  1388  was  published  in  the  CHRONICLE,  V.  48, 
p.  483, 490,  and  the  preliminary  ttatement  for  1889  in  V.  50,  p.  243. 


Operations  — 
lilies  ow'd  A  oper'd. 
Passengers  carried. 
Rate  per  pass  p'rm. 
Freight  (tons^carr'd 
Rate  per  ton  per  m. 

IS  86. 
533 
400.269 
3  1^2  ots. 
1,555,867 
0-655  ots. 

1887. 
554 
559.951 
3-041  cts. 
2,208,683 
0-635  ots. 

1888. 
594 
771,243 
2-833  cts. 
2,76  J,  376 
0-532  eta. 

1889. 

842",226 
3  -026  ots. 
3,430,114 
0-550  Ota. 

MARCH,  ItW.J 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

forlkern  Central— Stock 

lit  mortgage,  State  (Maryland)  loan 

3d  mortgage 0* 

Consolidated  mortgage,  gold 0 

do  do         gold r 

Cons.  gen.  M.,g.,  s.f.,  drawn  at  100.  £  or  $  A.  A  B.e 

do  do          gold,  $  CAD o 

do  rto          gpld.E c 

td  gen.  M..  "A"  (s.  fd  $30,000  yearly) o* 

d»  do       "B." c* 

Union  RR.,lst(a88'd>  $117,000  end.byBalt.Clty.o" 

do       2d  mortgage  (assumed)  $  or  £ o 

gorlh.  of  New  Jersey— 3A  M.,now  1st  {for  $700,000)c 

forlhern  Pacific—  Oominon  stock 

Preferred  stock  (8  p.  o. ,  not  cumulative) 

1st  M.  and  Id  gr.,  Missouri  Dly.,  dr'n.  at  par..c**r 
IstM  and  Id  gr.,P.  d'Or.  Div.,  dr'nat  par..c**r 
G«n  IstM  Id  gr,g.,$25,000p.ra.,dr.atll0..o**r 

Gen.2dM.,g.,l.gr.,s.f.,dr.atllO o**r 

Gen.  3d  M.  s.  f.,  not  drawn,  g c'ir 

Dividend  certificates,  ext'd  in  '88,  red.  after  '92.. 

Jan.  Blv.  Vul.  KB.  1st  M.,  gold,  gimr. ,  8.  f 0* 

Coeur  d'Alene,  1st  mortgage,  gold o* 

Gen.  M..  $25,000  p.  in.,  g.,  gu.,  sinking  fund. . .c* 

Spokane  A  Palouse,  1st  M.,  gold,  guar.,  s.  f 0* 

Dulutu  &  Manitoba,  1st  M.,  gold,  guar.,  s.  f....c* 
do  do     Dakota  ex..  IstM.  ,g.,  guar.,  s.f. 

Helena  A  Red  Mountain,  1st  M.,  ?d.,  guar.,  s.  f..e* 
No.  Pao.  La  Moure  A  Ho.  R.,  1st  M.,g.,guar.,s.f.c* 
No.  Pac.  A  Montana,lstM.,g.,gu.,s.fTnotd'rno*&r 
Cent.  Wash.  RR.,  1st  M.,  g.,  gu.,  sinking  fund.  c*Ar 

Consol  mortgage  for  fcl 6(  1,000,000,  gold o"&r 

fort/itm  Pae.Ter.  Co.— 1st  M.,g.drn  aft.'92  atllO.o1 


Miles 

of 
Road. 

384 

138 

138 

138 

138 

138 

138 

138 

138 

138 

9 

9 

21 

3,465 

3,465 

205 

225 

2,136 

All 

All 

"64 
33 

ib~4 
no 

96 
17 
21 
225 
88 


Date 

of 
Bonds 


1865 
1868 
1868 
1874-5 
1876-7 
1885 
1876 
1876 
67-'70 
1873 
1887 


1879 
1879 
1881 

1883 
1887 
1888 
1886 
1886 
1888 
1886 
1886 
1887 
1887 
1887 
1888 
1888 
1890 
1883 


Size,  or 
Par 

Value. 


$50 

SOO  Ac. 
1,000 

1,000 
1,000 
1,000 

1,000 

1,000 

1,000 

500  Ac. 

1,000 

100  Ac. 
100 
100 

500  Ac. 

1,000 

1,000  Ac 

l.OOOAo 

l.OOO 

SOO&e. 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

l.OOOAo 

l,750Ac 

l.OOOAo 

1,000 


Amount 
Outstanding 


$7,150,000 

1,500,000 

1,126,000 

2.599.OOO 

205.OOO 

2,123,OOO 

2,000,000 

1,220,000 

2,703,000 

l.OOO.OOO 

900,000 

600,000 

560,000 

49,000,000 

37,133,537 

2,130,000 

2,209,000 

46,943,000 

20,000,000 

11,159,000 

793,500 

963,000 

360,000 

627,000 

1,557,000 

1,650,000 

1,451,000 

400,000 

318,000 

5,631,000 

1,750,000 

3,o6o,o66 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


5 
6 
6 

eg. 

6g. 
6*5- 


J.  A  J. 


5 
6 

6  g. 
6 

.„. 

6 
6 

it- 


6g. 


6g. 
6g. 
6g. 

5  g. 
6g. 
6g. 

2  g' 

6  g. 


Where  Payable,  and  by 
Whom. 


A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  J. 

Q.—  j. 
M.  A  N. 
M.  A  S. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  A  D. 
M.  A  S. 
J.  A  D. 
M.  A  8. 
M.  A  S. 

.  'A"J. 


Bait.  A  Phil.  233  S.  4  st 

Annapolis. 

Bait.  A  Phil..  W.  Nat.  Bk. 
Baltimore,  Treas.  Office 

do  do 

London  A  Baltimore. 

Baltimore,  Treas.  Office, 

do  do 

do  do 

do  do 

do  do 

N.Y.,  London  A  Bait. 

J.  City,  Hudson  Co.  B'k. 


N.  Y.,  Mills  Building. 

do  do 

,    do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  LandA8ee.Inv.Co 

N.  Y.,  Mills  Building, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Winslow,  L.  A  Co 


pal, When  Due. 

Stocks— Last 

Dividend. 


Jan.  Ib,  189O 
Irredeemable. 

April  1,  1900 
July  1,  1900 
July  1,  1900 
July  1,  1904 
July  1,  1904 
April  1,  192S 
Jan.  1,  1926 
Jan.  1,  1926 
Jan.  1,  1895 
May  1,  1900 
Julyl,  1917 


Apr.  15, 

May   1, 

Sept.  1, 

Jan.  1, 

Deo.  1, 

Dec.  1, 

Jan.  1, 

Jan.   1, 

Sept.    1, 

Oct.    1, 

May  1, 

July  1, 

June  1, 

March  1, 

June  1, 

Sept.  1, 

Sept.  1, 

Deo.  l, 

Jan.  1, 


1890 
1919 
1919 
1921 
1933 
1937 
1907 
1936 
1916 
1938 
1936 
1938 
1937 
1937 
1937 
1938 
1938 
1989 
1933 


Earnings— 

Passenger 

Freight 

Hail,  express,  Ac — 

Total  gross  earn's. 
Oper'g  exp.  A  taxes 


1886. 

$ 

486,231 

2,5SO,827 

174,998 


1887. 

685,256 

3,405,220 

164,318 


1888. 

$ 

861,778 

3,820,166 

217,654 


1889. 

$ 

940,305 

4,417,315 

239,504 


3.252,056 
1,960,910 


Ket  earnings 1,291,146 

INCOME 
1886. 

1,325,449 

1,184,547 
9,239 


4,254.794 
2,483,781 

1,771,013 
ACCOUNT 
1887. 

1,872,662 


4,899,598 
3,001,927 


5,597,124 
3,483,352 


1,897,671   2,113,772 


1888. 

$ 
2,045,109 

1,237,134   1,296,551 
.'"."."."  (li«)330,6bo 


1889. 

$ 
2,257,920 

1,451,265 
41,608 
(3)  660,000 


Met  income* 

Disbursements— 
Inter,  on  bonds,  Ac.. 

Miscellaneous 

Divid.  on  pref .  stock 

Total  dlsbursem'ts  1,193,786  1,237,134  1,626,551  2.152,873 
JBfclanoe  for  year sur.  131,663  sur.  635,528  sur.  418,558  sur.105,047 

'Includes  income  from  investments,  Ac. 

— (V.  47,  p.  81,  140,  327,  532,  745;  V.  48,  p.  128,  129, 141/22O,  222, 
474,  488,  490,  589;  V.49,  p.  145,  403,  616;  V.  50,  p.  208,  243,  245, 
314,  377.) 

North  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C.,  223  m. 
The  property  was  leased  Sept.  11,  1871,  to  tue  Richmond  A  Danville 
Bailroad  for  30  years  at  a  rental  of  $260,000  per  year.  Dividends  of  6 
»er  cent  are  paid  on  the  stock,  of  which  the  State  of  North  Carolina  holds 
•8,000,000,  and  the  dividends  thus  received  by  the  State  are  applied  to 
her  bonds  issued  to  the  North  Carolina  RR. 

North  JPacinc  Coast  (Narrow  Gauge).— Owns  Sancelito  to 
Duncans,  Cal.,  73  miles;  branch  to  San  Rafael,  2  miles;  leases  San 
Ratael  to  San  Quentln,  3  miles  and  Duncan's  Mills  to  Cazadero,  8  miles; 
total  operated,  86  miles.  Stock,  $2,500,000;  par,  S100.  In  It88  gross 
earnings  were  $347,460;  net,  $63,857;  Interest,  $44,940.  No  late 
Information. 

North  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to  Bethlt- 
*em,  Pa.,  56  miles ;  branches— Jenkint'n  to  Dela.  River,  20  miles ;  Lans- 
dale  to  Doylestown,  10  miles;  Iron  Hill  to  Shimersville,  2  miles;  total 
•perated,  88  miles.  The  Northeast  Penn.  and  the  Stony  Creek  roads  are 
operated  under  contract.  In  May,  1879,was  leased  for  990  years  to  Phil. 
*  Reading  at  ri® 7  p.  c.  on  stock  till  into  1883,  and  8  per  cent  thereafter. 

North  &  Month  of  Illinois.— Owns  from  Springfield  to  Litchtteld, 
HI.,  43  miles,  and  from  Litchfleld  to  Mount  Olive,  7  miles.  From 
Lltchfleld  to  St.  Louis  trains  run  over  the  C.  C.  C.  A  I.  tracks  57  miles, 
under  a  traffic  agreement.  Total  operated,  107  miles.  The  St.  Louis  A 
Chicago  default,  d  on  Jan.,  1889,  coupon,  and  foreclosure  sale  of  main 
line  wag  made  Oct.  -l ,  1889,  to  A.  H.  Joline  for  the  committee.  Branch 
from  LJtcbfleld  to  Mount  Olive  was  bought  in  foreclosure  Feb.  5,  1890. 
Stock:  Common,  $1,500,000;  preferred,  $1,300,000,  entitled  to  5  per 
cent  non-oum.  dividends  if  earned.  This  company  has  done  some  grad- 
ing north  ol  Springfield  and  has  other  claims  subject  to  litigation  on 
2?eS0mll,e^ge-  Qerald  L-  Hoy1'  President.  (V.  47.  p.  109 ;  V.  48,  p. 
S14  377  ' P'  83>  27°'  511>  654>  761 :  V-  50>  p-  72'  207>  2*5> 

northeastern  (S.  C.)— Owns  from  Charleston.  B.C.,  to  Florence, 
B.  C.,102  miles;  leases  jointly,  Lane,S.C.,tn  Sumter.  S.C..  38  milet; 
total  operated,  140  miles.  This  company  has  earned  the  interest  on  its 
bonds,  with  a  good  surplus.  Fiscal  year  changed ;  hereafter  to  end  June 
80.  Of  consol.  mortgage  $1,142,000  was  held  to  retire  debts  of  prio 
lieu.  Stock,  $900,000 ;  par,  $50.  In  9  months  ending  June  30, 1889, 
gross  earnings  were  $489,026;  net,  $98,360;  adding  other  receipts,  total 
net  applicable  to  interest  and  dividends,  $123,142;  dividend  paid  (6 
per  cent)  $54,000  ;  in  year  1887-88,  gross.  $601  077;  net,  $160.729-  sur 
p!«0l!768!lvr47'  p6 70S1)  dmden(*l>BW  <9  Per  oent>-  $81,000.  (V.  45, 

Wv  rf>fcerm  °r, New  Jersey.— Owns  from  Bergen,  N.  J.,  to  Sparkill, 
•  2imlle9;  teases  Sparkill  to  Nyaok,  5  miles;   total  operated,  26 
,  wy  £ontra*cl£f  Apri1'  1869'  "  la  operated  by  New  York  Lake 
Western,  at  35  per  cent  of  its  gross  earnings  and  five  fit  i  y-sixtns 
^a™6'    "I*  "Pderstood  the  contract  is  terminable  by   either 


mut.  ?ll^'aJr  Co<  <C»I«V>™la).-Thts  is  the  title  of  a  con- 
solidation May,  18&8,  of  several  corporations  in  California,  including 
the  original  company  of  the  same  name.  The  total  length  of  lines  com- 
pleted and  projected  will  be  70O  miles ;  of  which  387  were  in  opera- 
tional tre  close  of  1889.  It  is  leased  for  99  years  from  July  1, 1888,  to 
the  Southern  Pacific  Company,  which  will  beceine  the  owner  of  nearly 
all  the  stock,  the  lessee  paying  the  Interest,  fixed  charges,  betterments 
and  additions.  The  statement  dated  Feb.  28, 1890,  to  the  N.  Y  Stock 
Exchange  was  given  at  length  in  V.  5O,  p.  393. 

The  capital  <.tock  of  the  new  company,  authorized,  is  $21.OOO.OOO  ;  of 
which  there  had  been  issued  in  exchange  for  old  issues  $10,308,800  and 
™ono,3.lllies  at  the  rate  of  $3°.000  Per  mile  81,800,000,  a  total  of  $12  - 
108,800.  The  consol  5s  of  1888,  Issued  under  mortgage  for  $21  000  - 


OOO,  are  a  first  lien  on  197  miles,  and  have  a  sinking  fund  after  1897 
but  bonds  cannot  be  called.— (V.  46,  p.  650;  V.  50,  p.  377,  391,  393.) 

Northern,  New  Hampshire.— Owns  from  Concord,  N.  H.,  to  We»t 
Lebanon,  N.  H.,  70  miles;  branch.  Franklin,  N.  H.,  to  Bristol,  N.  H..  13 
miles ;  total,  83  miles.  A  lease  to  Boston  A  Lowell  for  90  years  from 
Jan.  l,  1890,  was  ratified  in  Dec.,  1889,  and  then  assigned  to  Boston  A 
Maine,  rental  being  5  per  cent  on  stock  till  July  1,  1897,  and  6  per 
cent  thereafter.  Dividends  since  1876  have  been:  From  1877  to  1879, 
5  p.  ct.;  from  1880  to  1884  inclusive,  6;  in  1885, 13 ;  from  1886  to  1888 
inclusive.  6  yearly.  (V.  49.  p.  269,  825.) 

Northern  Central.— Owns  from  Baltimore,  Md.,  to  Sunbury,  Pa. 
139  miles;  branch— Hoilins  to  Green  Spring  June.,  9  miles;  leases— Sham - 
okiiJ  Vail  <fe  Pcttsy.  RR.,  28  m.;  Elmira  A  W'msport  RR.,  7«  m.;  oper- 
ated at  cost— Elmira  A  Lake  Ontario  RR.,  103  m.;  Summit  Branch 
RR.,  20  m.;  track  of  New  York  Lake  Erie  A  Western  used.  7  miles; 
total  operated,  384  m.  The  Penn.  RR.  owns  $3,322,800  of  stock. 

Dividends  since  1880  have  been:  In  1881,  5»a;  in  1882,  6;  from  1883 
to  1886  inclusive,  8  ;  in  1887,  8  and  10  stock  ;  in  1888,  7  ;  in  1889,  8; 
in  1890,  Jan.  15,  5  per  cent. 

From  Jan.  1  to  Jan.  31  in  1890  (1  month)  gross  earnings  were  $559  ,- 
118,  agst.$464,749  in  1889;  net,  $195,398,  agst,  $149,518. 

The  fiscal  year  ends  December  31,  and  the  report  for  1889  was  in 
the  CHRONICLE,  V.  50,  p.  311. 

INCOME  ACCOUNT. 

1886.  1887.  1888.  1889. 

Receipts—                            $  $  $  $ 

Grossearnings 5,474,617  6,212,926  6,203,394  6,069,956 

Net  earnings  1.931,949  2,073,484  2,109,821  1,944,356 

Other  receipts 277,348  251,125  307,628  503,372 


Total  income 2,209,297      2,324,609      2,417,449      2,447,728 

Disbursements—  it  *  S  * 

R'nt'ls  1's'd  lines,  Ac. 

Interest  on  debt 

Dlvid's  (8  p.c.yearly) 


Miscellaneous 


446,997 

903,041 

520.0OO 

44,775 


4607819 
902910 
545,946 
48,196 


470.706 
926,505 
571,966 
79.495 


464.870 
931,481 
571,975 
293,828 


Tot.  disbursements.     1,914,813      1,957,872      2,048,672     2,262,155 
Balance,  surplus...        294,484         366,737         368,776         185,873 
—(V.  46,  p.  226,  739;  V.  48,  p.  29O,  562;  V.  50,  p.  311.) 

Northern   Pacific.  —  (See  Map.)—  LINE  OP  ROAD  —  June  30.  1889, 
owned:  Main  line  —  Ashland,  Wis.,  to  Portland  and  Wallula  Junction, 
Oregon,  2,134  m  ;  Duluth  to  Nor,  Pac.  June.  Ca  interest),  24  m.;  oiher 
lines,  15  m.    Total  owned,  2,173  m.    Leases  and  controls  —  St.  Paul  A 
N.  P.,  Brainerd  to  St.  Paul  142  m.;  St.  P.  Minn.  A  Man.,  St.  Paul  to  Min- 
neapolis, 12  m.;  C.  St.  P.  M.  A  O..  Superior  to  W.  Superior,  4  m.j  South- 
eastern Dak.  RR.,  9  m.;  other  lines,  15  m.    The  Northern  Pacific  also 
operates  t  -e  following  roads  and  guarantees  a  certain  rental,  sufficient 
to  pay  interest  and  sinking  funds  : 

From  To  Mile*. 

"Little  Falls  A  Dakota  ........  Little  Falls,  Minn..  .Morris,  Minn  .....   88 

*No.  Pacific  F.  A.  B.  H  ........  Wadena,  Minn  .......  Milnor,  Minn  .....  117 

'Fargo  A  Southwestern  .......  Fargo,  Dak  .........  La  Moure,  Dak...   87 

•Jamestown  A  North  5  Jamestown,  Dak....  Mine'w'k'n,  Dak..  90 

^  ........  JCarrington.Dak....  Bykeston,  Dak....   13 

•Sanborn  C.  AT.  M  ...........  Sanborn,  Dak  .......  Cooperstown.Dak  36 

*Rocky  Mtn.  of  Mont  ..........  Livingston,  Mont...  Cinnabar.  Mont..   52 

'Helena  A  Jefferson  Co  ........  Prickly  Pr.Jo.,Mont.Wiokes,  Mont  .....   20 

James  River  Valley  ..........  .Jamestown,  Oak  ____  Oakes,  Dak  ......   64 

DuluthA  Manitoba  ..........  Winnipeg  Jc.,  Minn.  Grand  F'ks,  Dak.  HO 

"  "     Dak.  Div.    Grand  Forks,  Dak..  Int'l  B'nd'ry.Dak.  97 

N.  P.  LaMoureAM.  R  .........  La  Moure,  Dak  ......  Edgeley,  Dak  .....  21 

Jamestown  ANor.  Exten  —  Minne'w'k'nto  ......  Leeds,  Dak  .......   18 

Spokane  A  Palouse  ...........  Marshall  Jo.,  Wash-.Genesee,  Idaho..  .104 

Helena  A  Red  Mountain  .....  Helena,  Mont  .......  Rimini,  Mont  .....  17 

;Clough  Jc.,  Mont..  Marysvillc,  Mont.   12 
Jefferson  Jc.,  Mont.  Calvin,  Mont  .....   30 
Miseoula,  Mont  .....  Grantsdnle.  Mont.  50 
Drummond,  Mont.    Rumsey,  Mont...   32 
I  ICanyou  House  .....  into  Jefferson  Co.  45 

[tOther  lines  ..........................  21 

Coaurd'AleneR.AN.Co  ........  Old  Mission,  Idaho  .Mullai.  Idaho  ____  39 

Spokane  Falls  Aldaho  ........  Hauser  Jo.,  Idaho..  .  Cceur  d'  Alene.Ida.  13 

N.  P.  A  Cascade  ................  South  Prairie,  Wash.Coal  Mines,  Wash.  10 

N  P  APnimrfld  shorn  5  Puyallup  Jc  .........  Stuck  Jo  ..........     7 

M.r.Al'ugetSd.Shore  .....   J  Other  lines,  Wash  ..............  ........   27 

tCentral  Washington  .........  Cheney,  Wa«h  .......  NW.into  Lino'nCo     8 

Grand  total  owned,  leaded  ana  controlled  June  30,  1839,  3,465  miles. 
•The  first  seven  roads  marked  with  a  star  are  those  covered  by  the 
Oregon  Trans-Continental  truft  deed. 
t  Completed  since  June  30,  1889. 

The  Northern  Pacific  A  Montaua  and  the  Coeur  d'Alene  Railway  A 
Navigation  Co.  bonds  are  issued  at  $25,000  a  mile  ;  the  James  River  Val- 
ley, the  DulutU  A  Manitoba,  and  the  Northern  Pacific  La  Moure  A 
Missouri  River  at  $is,00<>  a  mile;  the  Spokane  A  Palouse  at  $16,000  a 
mile  ;  the  Helena  A  Red  Mountain,  a  round  sum  ;  all  the  rest  at  $20,000 
a  mile.  The  Northern  Pacific  La  Moure  A  Missouri  River,  the  Spokane 
Falls  A  Idaho,  the  Northern  Pacific  A  Cascade,  and  the  Northern  Pacific 
&  Puget  Sound  Shore  are  5  per  cent  bonds;  all  the  others  are  6  per 
cents. 
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on  first  page  of  tables. 


tl  Worcester— Pt^t.  stock.  8  %  rental 

1st  M..  principal  A  int.  gnar.  by  K.Y.  &  N.  E.  ..o* 
fdemlmrg  it  Lake  Ohamptain— 

Consolidated  mortgage  (for  $3,500,000) 

Inceiue  bonds,  not  cumulative 

Bonds  r 

>8arat<\ira  A  St.  Law.  1st  M..  for  $200,000,  guar.  .r 

<*>,Mo  rf  }tiifittippi-8Mt\L  ($4,030,000  isprel.) 

1st  general  mortgage  ( f or  $1 6.000.00O) c" 

».8t  ocusol'lated  uiort.  ($3,445,000  ares,  f.)  ....c* 
Consolidated  mortgage,  sterling,  s.  f.  notdrn..e 
•M  oous.  nH>rt.,(cum.  sink,  fund.),  no  drawing.. c' 
•eprlng.  Dlv.  <8p.  A  111.  3.E.)  1st  M.  ( $3,000,000) .  c" 
33<inlpment  Tr.,  lOperct.  drawn  yearly  at  100. c" 
OAio  *  Northwestern— ln\,  mort.,  $12,000  per  mile. . 

•2d  wort.,  $6,000  per  mile 

fttuo  Kirei — 1st  mort.,  gold  ($12, (  00  per  mile c* 

Geri-1  M..  gold  (for  $3,000,000),  1st  on  10  miles.c* 

QMo  Southern— 1st  mort.  ($15,000  p.  m.)gold c* 

•Sea.  mbit., gold  (for  *2,800,OOO) c* 

*  -B*to  fal/ty,  Kji.—Gen.  eonsol.  M.  ($20.000  p.  m  )o* 

•OU  OoUmy— Stock  authorized,  $15,000,000 c* 

•Boodn  (riot  mortgage) cir 

"Bonds        do       ($2,000,000  F.  A  A.,  Aug.'»7> .  cAr 

'Bonds        do  r 

•Bonis  for  Framini-'ham  A  Lowell  bonds o 

'Bends  not  mort.  <$750.0oO  "81,  due  July,  1904). r 

'Sfew  Belford  RR.  1st  mortgage C 

-Boat.  CUn.  F.  AN.  B. inort.  bonds o 


Miles 

of 
Road 


66 
118 


10 

623 

393 
393 
393 
222 

W3 
103 
169 
209 
132 


108 
564 


58 
125 


Date 
of 

Bonds 


1877 

1880 
1880 
1838 
1889 

1883 
1868 
1868 
1871 
1874 
1887 
1886 
1886 
1886 
1887 
1881 
1889 
18SO 


1874 
756-7 
1882 
1884 

Sl-'-^s 
1874 
1880 


Size,  or 

Par 
Value. 


(100 

1,000 

500  Ac. 
100  Ac. 


100 
1,000 
1.000 
JB200 
1,OOO 
1,000 
1,000 

j,ooo 

1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
100 
1,000 
1,000 
1,000 
1.000 

1,000 

1,000 
1,000 


Amount 
Outstanding 


$2,620,300 
400,000 

3,500,000 

999.750 

350,000 

100,000 

24,093,570 

3,749,000 

6,501,000 

112.000 

3,471,000 

2,009,000 

404000 

l,233,i  00 

552,000 

2,000,000 

2,380,000 

2,100,000 

2,420,000 

1.470,000 

12,166,800 

1,692,000 

3,600,000 

200.000 

498,000 

3,250,000 

400,000 

1,912,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


4 
6 

6 
6 
4 
5 

"B" 

7 

7* 

7 
6 
6 
5 


4  (f. 

5  e- 

3"! 

7 

6 

4i« 

413 

7 
5 


J.  A  J 
U.&  8. 

A.  &  O. 
A.  A  O 
J.  &  3. 
J.  A  D. 

j.  'i'b. 
j.  &  j. 
j.  &  j. 

A.  &  O. 
MA  N. 
A.  &  O. 
J.  &  J. 
A.  A  O. 
J.  &  D. 
A.  A  O. 
J.  &  D, 
M.  &  N 
J.  &  J. 
J.  A  /. 
M.  A  -t. 
Vario  ^ 
J.  &  ». 
A.  .v  i.. 
J.  t  .1. 
J.  A  J. 
J.  A  J. 


Boston,  2d  National  Bk. 
Boston,  N.  E.  Trust  Co. 

Boston,  Office. 

do 

do 

Ogdensburg,  N.  Y. 


*.   Y.,  Union  Trust  Co. 
.in  do 

i ondon. 
N.  f .  Union  Trust  Co. 

<lo  do 

S.Y.Kidder.Peab  'y  A  Co 
In  default. 
None  paid. 
N.  Y.  Central  TrustCo. 

do  do 

N.  Y.,Corbln  Bank'gCo. 

do  do 

N.  Y.,  Central  Trust  Co. 
Boston ,  Office. 

CO 

do 
do 
do 

do 
do 

Boston,  N.  E.  Trust  Co. 


Bonds— Princi- 
pal,When  Due, 
Stocks— Last 
Dividend 


Jan.  6,  1890 
March  1,  1897 

April  1, 1920 
April.  1920 
April,  1920 

June  1,  1919 


June  1,  1932 
Jan.  1,  1898 
Jan.  1.  1898 
April  1,  1911 
Nov.  1,  190S 
Oct.  1,  1897 
July  1,  1936 
Apill  1,  1926 
June  1,  1936 
April  1,  1937 
June  1,  1921 
May  1,  1921 
July  1,  1936 
Jan.  1,  1890 
March  1, 1894 

.-a  -6-7 
Deo.  1,  1897 
April  1,  1904 
1904  A  1938 
July  1,  1894 
Jan.   1,  1910 


A.tt>the\lssuc8  of  leased  line  bonds  given  In  the  table,  except  the  Coeur 
.i'AHene  first  6s  of  1886,  and  the  N.  Pacific  A  Montana  bonds,  maybe 
drawn  and  redeemed  at  105  (certain  amounts  per  year),  under  slaking 
.land  provisioi  s,  which  In  most  cases  commence  ten  years  af 'er  the  date 
of  Iss  ie  of  the  respective  bonds.  The  O.  T.  bonds  are  redeemable  at  any 
TJrae-on  n  tice. 

Au-lmportant  operating  contract  with  Wisconsin  Central  was  made 
in  May.  18H9,  giving  N  P.  a  route  to  Milwaukee  and  Chlcaito,  with 
terminals.  This  contract  was  altered  to  a  lease  in  January,  1890.  {See 

OKOANIZATION.— This  company  was  chartered  by  act  of  Congress  July 
2, 186*.  The  land  grant  was  20  sections  per  mile  in  States  and  4O  sec- 
tions in  Territories.  The  road  opened,  450  miles,  to  Bis  narok  was  fore- 
olosed'August  12, 1875,  and  reorganized  Sept.  29,  1875. 

STOCKS  A«D  BONDS.— The  preferred  stock  has  a  preference  for  8  per  cent 
'te  each  year  if  •earned,  but  is  not  cumulative.  The  common  stock  then 
Jakes  8-per  cent,  and  after  that  both  share  alike.  The  pref .  stock  claim  on 
eet  income  is  subject  to  expenditures  for  new  equipment.  Pref.  stock  Is 
received  in  payment  for  company's  lands  east  of  Missouri  River  at  par 
•nd  the  proceeds  of  the  lands  sold  go  to  the  retirement  of  preferred  stock 

Of  the  outstanding  debt  June  30,  18 -)9,  $1.366,000  was  held  by  the 
Srustee  of  the  sinking  fund,  $1,130,000  of  this  being  general  1st  mort  6s 

The  general  first  mortgage  bonds  are  a  first  lien  on  the  mam  line  and 
«jn  the  land",  except  as  to  th»t  part  subject  to  the  two  divisional  aiort- 
•gages  and  that  east  of  the  Missouri  River  which  is  subject  to  the  tire 
terred  stock.  Central  Trust  Co.  of  N.  Y.  is  trustee.  The  bonds  are  received 
in  pay  uent  for  lands  at  110  and  interest,  and  proceeds  of  land  solo  must 
oe  applied  to  redemption  of  these  bonds  at  a  price  not  exceeding  110  and 
Interest.  Sinking  fund  of  one  per  cent  per  annum  of  the  total  amount 
•at  bonds  issued  (the  proceeds  of  land  sales  being  included  as  ii:trt  of 
the  one  per  cent)  began  in  1886,  and  the  bonds  may  be  drawn  at  110 
In  1889  a  similar  sinking  fund  began  lor  the  2d  mortgage  bonds. 

The  3d  mortgage  (see  abstract  V.  47,  p.  22)  has  an  accumulating  sick- 
ing fund  to  begin  lu  1894  equal  to  1  %  of  entire  issue  yearly  for  pur- 
chase of  bonds  at  105  P.O..  or  for  their  redemption  at  maturity,  but 
no  bonds  to  be  drawn.  The  proceeds  of  land  sales  are  applied  to 
red-TO^tion  of  the  divisional  bonds  of  1879  at  par,  and  in  addition  each 
"^aasae  has  a  sinking  fund  of  1  per  cent  yearly,  bonds  beiuKdiawu  at  100 
(gee  abstract  of  Dul.  &  Man.  Esten.  morn.,  V  45,  p  273  ) 

Jbe  consol.  mortgage  for  $160,000,000  was  issued  according  to  plan 
InCHBOHlCLE  V.  49,  p.  373.  (Sea  full  abstract  of  mortgage— trustee, 
Fanners'  Loan  A  Trust  Co.— lu  V.  50,  p.  279.) 

Dividend  of  ll'l  p.  ct.  was  paid  on  pief.  stock  in  1883,  and  in  Novem- 
TJCT,  1889,  dividend  of  1  per  cent  was  declared,  payable  Jan.  15,  1890, 
and  aback  surplus  due  to  pref.  stock  was  fouLd  of  $2,844,429.  (See 
V.  49,  p.  654.)  In  April,  1890,  paid  1  per  cent. 

of  preferred  stock  since '79  have  been:  In '80,  393s®67ia:  In 


clueive,  30^33%. 


LANDS.— The  land  grant  of  the  company  was  12,800  acres  per  mile  in 
States  and  25,600  acres  per  mile  In  territories,  and  the  lauds  earned  by 
construction  to  June  30,  1889,  were  estimated  to  be  about  46,824,960 
acres,  of  which  about  39,720,011  remained  unsold.  The  lands 
«ast  of  Bismarck  (Minn,  and  Dak.  Divs.)  are  pledged  to  the  pre- 
ferred stock,  and  that  stock  is  received  in  payment  therefor.  The 
general  mortgage  bonds  cover  all  the  other  lands,  th'  divisional  mort- 
gagee having  prior  liens  on  their  respective  divisions  In  Feb.,  1889,  a 
contract  with  the  Minnesota  &  Dakota  Land  Co.  w:  s  announced  the 
Land  Co.  ti>  purchase  1,650,000  acres  east  of  Missouri  River  at  $2 
per  acre  and  Nor.  Pac.  stockholders  to  have  privilege  of  subscribing  to 
the  company's  debentures  at  95. 

For  the  fiscal  year  1888-89  net  land  sales  (less  sales  of  previous  years 
canceled)  were  573,214  acres  for  $1,827,995.  Total  sales,  Including 
town  lots,  etc.,  were  $2,217,645;  net  receipts  for  the  year,  $1  127  129 

From  July  1, 1889,  to  Jan.  31, 1890  (7  months),  gross  earnings  were 
•  S13.832.766,  against  $11,804,340  in  1888-9;  net,  $3,158,082,  against 
$4, <>96,223. 

In  last  six  mouths  of  '89  gross  earnings  on  3,514  miles  were  $12  655  - 
366,  against  $10,620,941  on  3,439  miles  foi  same  period  in  1888-  net 
$3,874,*' 50,  against  $4,357,025;  surplus,  including  other  Income  (est ) 
over  fixed  charges,  if  1,860,086  in  It  89,  against  $665,400  actual  in 

Fiscal  year  ends  June  30.  Report  for  1888-89  was  in  V.  49,  p  502 
$08,  542,  showing  the  following: 


1885-86.  1886-87. 

Mileage  June  30. ...         •    2,803  3,102 

Earning*—                          $  $ 

Passenger 2,897,218  3,269,703 

Freight 8,189,614  8,730,547 

Mail,  express,  Ac...          643.695  789,197 


1887-88. 
3,337 

4,577,898 

10,426,244 

842,186 


Total 11,730,527  12,789,447  15,846,323 

Operating  expenses  6,156,264      7,173,020      9,266,884 

Net  earnings 5,574,263      5,616,427 6,579,444 

Per  ctexp.  toearn's          52-48  56-09  5848 


1888-89. 
3,465 

9 

5,824,163 
12,877,838 

1.005.4B7 
19,707,468 
12,185,944 


7,521,524 
61-83 


INCOME  ACCOUNT. 

1885-86.  1886-87. 

Receipts—                            $  $ 

tfetearnings 5,574,263  5,616,427 

Prom  investm'ts,  Ac.         315,835  474,366 

Total 

Dlsburtements— 
Interest  on  bonds . . . 

Kentals 

guarantees 

Sinking  funds 

Miscellaneous 


1857-88  1888-89. 

$  $ 

6,579,444  7,521,524 

548,537  532,325 

5,890,098       6,090,793      7,127,981  8,053,849 


4,339,094 

670,748 

673,650 

55,633 

39,774 


4,456,536 

752,757 

696,650 

112,698 

6,445 


4,703.955 

782,359 

881,072 

224,095 

17,813 


4,917,833 

1.159,263 

1,060,738 

343,309 

91,228 


Total 5,778,899 

Balance,  surplus 111,199 


6,025,03,6 
65.707 


6,609,294 
518.687 


7,572,371 
481,478 


-(V.  48,  p.  37,  70,  222,      .J,   :,Ji    ,  ^'r.  ,  428,  527,  556,590,689,764, 
800.  855;  V.  49,  p.  158,-'     •=•,    0,  b73,  403,  404,  471,  502,  503, 

508,540,  642,654,718,761.857;  V  50,  p.  37,139,187,275,279,314. 

Northern  Pacific  Terminal  <!o.— Owns  terminal  facilities  on 
the  Willamette  River.Orecon.  at  Portland,  East  Portland  and  Alblna, 
comprising  l.mds  270  acres,  trackage  24  miles,  buildings  39,  docfr 
frontage  ,,901  feet.  They  are  leased  for  fifty  years  from  Jan.  1, 1883, 
jointly  and  severally  to  the  Nor.  Pac.  RR.,  the  Oregon  Rv.  A  Nav.  Co 
and  tne  Oregon  A  Cal.  RR.,  with  a  guaranteed  rental  sufficient  to  pay 
interest,  sinking  fund  and  taxns.  The  sinking  fund  begins  in  1893  and 
is  to  be  sufficient  to  retire  the  bonds  by  maturity,  bOLds  being 
drawn  at  1 10  and  interest.  The  stock  of  $3,000,00^  is  own(  d  by  said 
three  companies  (40  per  cent  by  Ore.  Railway  &  Navigation  C  o.,  40  per 
cent  by  Northern  Pacific  and  20  per  cent  by  Oregon  A  California  RR.), 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  lifter  pay- 
ments to  the  sinking  fund  which  Is  to  cancel  the  bonds. 

Norwich  Si.  Worcester.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  n,iles;  branch:  Norwich  to  Allyn's  Point,  7  miles; 
total,  66  miles.  Leased  to  N.  Y.  A  New  England  RR.  for  100  years  from 
Feb  1,  1869;  rental  is  8  per  cent  on  preferred  stock.  Common  stork  is 
$i>,600.  In  1386-87  gross  receipts,  $781,979;  net,  $293.108;  pay- 
ments for  rentals,  $40,220;  interest.  $27,165;  surplus  over  8  percent 
dividends,  $17,900. 

Ogdensburg  &  Lake  Champlaln.— Owns  from  Rouse's  Point. 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  miles.  On  June  1,  1886,  a  perpetual 
lease  of  this  road  was  made  to  the  Centra)  Vermont  RR.  Co.,  the  lessee 
to  pay  interest  on  the  bonds.  Stock  $3,077,000  (par,  $100),  of  which  B 
majority  is  owned  by  Central  Vermont. 

The  consol.  6s  given  In  the  table  as  outstanding  includes  the  bond* 
issued  to  replace  the  ss,  which  arc  due  March  1, 1890. 

In  year  ending  March  31,  1888,  gross  earnings' wore  $727,5 42;  net, 
$235,412;  surp.  over  int.  charge,  $15.5 19.  In  1888-9.  gross  earnings, 
$714,»54;  net,  $241,097;  surplus  over  charges,  $5,479.  (V.  47,  p.  1§8, 
664  ;  V.  48,  p.  222  ;  V.  49,  p.  207,  654,  826;  V.  50,  p.  276.) 

Ohio  &  Mississippi.— This  company  owns  a  direct  line  from 
Cincinnati,  Ohio,  to  East  St.  Louis,  111..  338  miles ;  Louisville  branch. 
North  Vernon  to  Jefferson ville,  Ind.,  53  miles;  the  Springfield  Divi- 
sion, Beardstown  to  Shawneetown,  HI.,  225  miles;  New  Al- 
bany A  Eastern,  Watson  to  New  Albany,  Ind.,  7  miles;  total,  623  miles. 
The  Eastern  and  Western  divisions  were  sold  in  foreclosure  and  the 
Ohio  A  Mississippi  Co.  formed  by  consolidation  Nov.  21, 1867. 

The  terms  of  preference  in  the  pref.  stock  certificates  were  given  in  the 
SUPPLEMENT  of  May  25, 1889,  and  previous  Issuee. 

Of  tne  general  mortgage  of  1883  $12,251,000  is  reserved  to  exchange 
for  old  bonds  as  they  mature.  Cyrus  C.  nines,  of  Ind..  and  Union  Trust 
Co.,  of  N.  Y,  are  mortgage  trustees. 

Range  of  stock  prices  since  1882  has  been  as  follows:  Co-union— in 
•83,21936%;  in  f84,  14»s'ai25''e;  in  '85,  10V92816;  in '86,  193s®35»8; 
ln'87,  21a32ia;  in '88,  171«@2618;  in 'S9, 19^«24?i;  in  1890,  to  March 
21,  inclusive,  20®22ifl.  Pref.— in  '83,  96®112i«;  in  '84.  45®90;  in 
'85.  71®78:in  '86,  T9»91:  in  '87, 75®93;  in  '89  80*84;  In  1889, 
SS^gC;  in  1890,  to  March  21,  inclusive,  no  sales. 

From  July  1,  1889,  to  Jan.  31,  1890  (7  moe.)  gross  earns,  were 
$2,574,055,  against  $2,447,388  in  1888-9;  net,  $873,575,  against  $698,- 
173. 

Fiscal  year  ends  June  30 ;  report  for  1888-89  in  V.  49,  p.  502. 

INCOME  ACCOUNT. 

1885-86.         1886-87.         1837-88.        1888-89. 
¥2,597,708    $2,650,480    $2,733,417    $2,935,361 
$1,337,953    $1,244,142    $1,019,804 


Gross  earnings 

Netearnings $1,074,212 

Disbursement*— 

Interest  on  debt $1,026,415 

Sinking  fund 53,000 

Miscellaneous 


$1,024,716 
57,000 


$1,042,530 
61,000 
29,931 


$1,047,671 
65,000 
"80,377 


Total $1,079.115    $1,081,716    $1,133,461    $1,193,048 

Balance def.$5,203sur.$25S,237snr.$llO,681  df.S173,244 

*  Includes  550,500  to  equlpu-ent  trust. 
-(V.48.  p.  372,  800,  828.  855;   V  49,  p.  300,  403,  471,  50 J,  654,  761.) 


MARCH,  1890.] 


RAILROAD    STOCKS    AND    BONUS. 


Subscriber*  will  confer  a  ereat  favor  t>i  giving  Immediate  notice  of  any  error  discovered  !•  th«M  Ta>U*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Hmid- 

Slzn.or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDKNDH. 

0uwtf^"~f*nkA  • 
paUWWrn  Duf. 
MMte-lW 
DtrMnui; 

Cor  explanation  of  column  heading)),  Ac.,  see  notes 
on  first  page  of  tables. 

Kate  per 
Ont. 

When 

P*r*M4 

Where  Payable,  anil  by 
Whom. 

Omaha  it  St.  Louis—  1st  M.,  gold  o* 
Orange  Belt—  let  M.,g.,$5,000p.m..  red.  nit.  1891  c**r 
Oregon  «*  CaJ.—  1st  M.,g  (SSO.OOJp.m.ldr'n  at  10O.it* 
Oregon  Pae.—  1st  M.,  1.  gr.,  s.  f.,g,  $i5,000  p.  m  c'ir 

145 
153 
475 

810 
819 
819 
1,457 
610 

1887 

1887 
1887 
1880 

1879 
1885 

1882 
1871 
1879 
1879 
1878 
18-16 
18*7 
1887 
1889 
UHlt 
1882 

ixiir. 

1800 
1866 

1876 
1883 
1881 
U89 

18'67 
1880 

$  1,000 
l.OOO 
l.OOO 
l.OOO 
100 
l.OOO 
1,000 

i',obo 

i',6oo 
1,000 
1,000 

1,000 
1,000 

1  ,000 

1,000 

1,000 
1,000 

1,000 

1,000 
50 
1,000 

1,000 
i.ooo 
1,000 

100 
*200 
1,000 

$2,717,000 
700,000 
14,254.000 
(1) 
24,000,000 
5.311.OOO 
12.434,000 
2l.78H.t-39 
14,9.<  l.OOO 
424,000 
1,526,000 
1,950,000 
4,995,000 
1,889,0'K> 
28  t.OOO 
1  45,000 
6,700  000) 
7,741.  OOO 
9,554,000 
350,000 
152,000 
107.OOO 
1,320,400 
438.0OO 
668.0OO 
2,000,000 
Nil  ' 
7.0OO.OOO 
2.9S9.000 
2,433,000 

4f. 

S* 

5«- 

t;  i.-. 

14 
I) 

•|> 

7 
7 

7 

I* 
0 

og- 
l» 

7 

4>» 

7 
B 

5* 

3«9 

I*' 
6  K- 

J.    A  J 
J.   A  J. 
J.   A  J. 
A.  A  O. 
Q.-J. 
J.   A  J. 
J.  A  D. 

F.  A"A. 

J.    A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
J.   A  J. 
A  A  O 
M.  A  H 
M.  A  N. 
M.  A  N. 
P.  A  A. 
P.  A  A. 
P.  A  A. 
M.  A  8. 
11.  A  N. 
M.  A  N 
J.  A  J. 

A."A"O 

M.  A  M. 

N.  Y..U.  8.  TrustCo. 

I'.mp.,  July.'HH,  iMt  |ul. 
N    Y.,  Month    I'acltloCo 
N.Y..4flWlll'nHt  .A  I/in. 
N.  Y.  Office,  Mills  KM.-. 
do              do 
do              do 

Jan.  1.   l»rr 
Jan.  1.  1*07 
July  1.  1M7 
opt.  i.  iaoo 

April  1.  I8ta 
July    1.    1MB 
June  1.  I  SB* 

1st  mort.    .on»U,  gold.  sink.  fd.  (drawn  at  100)  .  .0 
Consul.  nmrU-Mi:  n,  gold,  $25,OOO  per  mile  c*r 
Orfgon  Short  L  ine  <t  Utah  A  ortltern—  Stock  
Oregon  Short  Line  1st  M.,  g.,  Int.  guar.  by  U.  P.o* 
Utah  So.  1  st  mort.  cur.  

N.Y.,Un.Tr.Co.  A  Bosfn 
do              do 
do              do 
do              do 
do              do 
do              <1o 
do              do 
fin              do 
do             do 
do             do 
N.Y.,  Fanners'  L.A  T.i.'o 
N.  Y.,  Central  I  rust  O» 
do              do 
N.  Y.  Ottlo«,  fi«  R'dwa 
N.  Y  ,!>.•!.  I,.  AW.  KK 
dn              do 
N.Y..  Farmers.  L-AT.Co 
New  York. 
N.  Y..Ma'ihattan  Tr.O. 
N.  Y.,  <>mo.>.  15  Broad. 
N.Y.,  15  Bn  ail  A  l/m.l 
N.  Y.,  Otnoe,  IS  Brood. 

Pen.  V,  IK* 
Jaij  1.  IhftX 
July  1,    1MB 
Jab  1.  1808 
July  1.   1908 
JuVy  1.  ISM 
Apr.  1.  yearly 
Jan.  1.  1917 
Airil  1.  l»l!> 
H-U't.  ».  101& 

S3  tSf 
"•Win 

Pen.  IHIKk 

I'M.  7 
May,  103» 
NOT.  1.    IBSX 
July  1.   IStft 

M*-.  a  7.1  wo 

<y.t.    1.   1*»7 
Nov.  1.   laXQ 

Utah  80  mort..8.Laketo  Juab(for  $1.950,000).  .c 
Utah  South.  Exten.,  1st  M.,  Juab  to  Frisco  o 
Utah  A  Nor.—  1st  mortgage,  $12,OnO  por  mile,,  c' 
Cous.  M.  guar.,  S15.00O  p  in.,  s.  f.,  notdr'n,  gc' 

105 
138 
462 
466 

I4aho  Central  1st  M.            0* 

10 
1,457 

Consol.  M.  (1st  on  143  miles)  gold,  red.  at  108  o* 

OrcgonaC  Trmu-Oont.—Tr.  b'd8,g.,(H.f.dr'n  at  1O5.C* 
Otarego  <&  Rome  —  1st  M  $325,000  guaranteed 

497 

281* 

•-is'... 

Otwei/n  <t  Syracuse—  Stock,  9  p.  ot.  itnar.,  D.  L.  A  W. 

36 

Construction  M.,  guar.  prln.  A  int.  (for  $1.000,000) 

35 
88 

Pacific  Short  iine—Nelraska  West.  1st  mort  

Panama  —  Stock  ...  

48 
48 
48 

Sinking  fund  subsidy  mort.  gold,  drawn  at  100.  0* 

Ohio  A:  Northwestern.— Road  from  Cincinnati,  O.,  to  Ports 
mi  nth.  O.,  103  mile.8,  and  branches,  2tt  miles.  Tlie  Oln.  A  K.ibtern, 
sold  in  foreclosure  Jan.  5,  18^7.  wa<  purchased  by  this  coiDpanv  ami 
chang<d  to  standard  ga'.ge.-V.  44,  p.  59.  Stock  Issued,  S2.O10.000. 
In  June.  18S8,  Samuel  Hunt  was  appointed  receiver,  and  in  <'  -tuiirr, 
$256. 2»9  6  per  ceLt  receivei's  certificates  were  HSIH  ci  Th- 
read was  sold  In  foreclosure  March  18,  ISliO,  and  purchased  by  the 
Pres'dentuf  the  Investment  Co.  of  Philadelphia,  which  owns  a  major- 
ity of  the  bonds.  In  18fe9 gross  earnings  were  *21S»,8ir;  net  $!I2.<20!>. 
-(V.  45,  p  67?;  V.  46,  p.  803;  V.47.  p.  227;  V.  48,  p.  33,68;  V.  50,  p. 
276,  353,  3P2.) 

Oblo  River.— Owns  Wheeling,  West  Va.,  to  Point  Pleasant,  Went 
Va.,  168  m.,  and  Huntingdon,  West  Va.,  40  ui.;  total,  209  m.  The  stock 
outstanding  is  $5.874,400;  par  $100. 

Fromjan.  1  tojan.  31, 1890(1  uonth). grons  earnings  were $48, 685, 
against  *  8.0931U  1889;  net,  $21,221,  against  $12,747. 

In  I»t8.  gross  earnings,  $471,805;  net.  $211.210;  surplus  over  Inter- 
est and  taxes,  $9,453.  In  1889  gross.  *5£9,770  ;  net,  *289,471.  Geo. 
W.  Thompson.  President.  Pirkersbnrg,  W.  Va. 

Oblo  Southern.— Length  of  rood  completed,  Springfield,  Ohio,  to 
Wellston,  with  extensions  tnd  branches,  140  m.  Stork  (par  $100);  nith 
orizert, $5,500,000;  outstanding.  $3,840,000.  Qen.  mort.  of  18^9  (Trus- 
tee, Central Tr.  Co.i  is  t»  retire  the ibcoines  and  the  i-ar  t IUSIH  of  $344,- 
OOC.  (See  V.  49,  p.  207,  580.)  Gross  earn's  In  IBH^,  $:>tti,ii44,  net.  *'^35.- 
715;  Burp,  over  int.,  $H'3.934.  Alfred  Sully.  Pros.  (V.  48,  p.  855;  V.  49, 
p.83,  207,235,341,5^0,  857;  V.  50,  p.  72.) 

Ohio  Valley.— Completed  from  Evansvllle,  Ky.,  to  Princeton  on  the 
CbrK.  Ohio  &  Southwestern,  99  in. ;  branches,  9  m.;  total,  li>8  m  Co  be 
extended  to  Nashville,  tnd.  Charter  provides  for  slnk'g  fund  sufficient  to 
redeem  bonds  at  maturity;  no  drawings.  Of  tlieoM  nrstsonly  $l(jO.COO 
are  outstanding.  The  ctoek  is  *1,960,000;  par  $100.  P.  U.  Kelsey, 
Pres., Henderson,  Ky.  (V.  4ti,p.  191.) 

Old  Colony  (Mass.)— Owns  from  Boi-ton  to  Provlncetown,  Mass. 
120  miles,  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  Bed- 
ford, Lowell  and  Fitchburg,  Mass..  and  to  Newport.  R.  I.,  249 
miles,  and  numerous  branches  101  miles  in  all;  total  owned.  470 
miles;  leases— Fall  River  Railroad,  12  miles:  Nantaskct  Reach  RR.,  7 
miles:  Boston  A  Prov.  RR.,  Boston  to  Providence,  44  miles,  and  branches 
27  miles;  total  owned  and  leased.  564  miles.  In  lb8-<  alease  o»  Boston  A 
Providence  Road  was  made  fur  99  years.  There  are  also  $.i(i,OOi>  5s  due 
April  1.  1891,  interest  A.  A  O.  An  increase  of  stock  from  $12.0OO,OOO 
to  *15,OOO,000,  and  thn  Issue  of  $l.oiiO,OtO  bourts,  were  authorize  1  l»v 
stockholders  in  November,  1889,  to  ray  for  new  connections,  etc. 

Dividends  since  '76  have  been:  In  77  »nd  ";8,6p.  c.;  in '79,  ni  ;ln'80 
and '81,  6;  ln'82,  6)»;  from '83  to  date,  at  the  rate  of  7  per  cent  yearly. 
From  Oct.  1  to  D<c.  31,  1889  (3  n_os.).  tross  earnings  were  $1 ,042,- 
494,  againbt  $1,863,605  n  1888;  ret  $553,700,  axainn',  $56i,2:iO  ;  sur- 
plus (including  other  income),  over  ttied  cnargef,  $233.8t>2  iu  1S89, 
againi-t  $196.523  in  18>-8. 

End  of  fiscal  year  changed  In  Nov<  mber,  188P,  from  Sept  30  to  June 
30.  Report  for  year  ending  Sept.  30, 18b9,  was  In  V.  49,  p.  652,  show 
ing  the  following: 

INCOME  ACCOUNT. 


Receipts— 
Gross  earnings  

1885-86 

4,528,032 
1,302,929 

1886-87 
$ 
4,865,571 

1.332,576 

1887-88 
$ 
6,322,628 
1,684,961 

1888-89. 
$ 
7,726.312 

1,995,036 

89,931 

95,215 

94.090 

132.7h6 

Total  income  
Ditburiementt— 
Rentals  paid 

1,392,860 
$ 
32,694 

1,427,791 
$ 
16,134 

1,779,051 
265,559 

2,127.602 
$ 
560,5-9'S 

Interest  on  debt  
Dividends  (7  p.  c.)  .  .  . 
Improvem't  account. 

582,531 
761,747 
15.885 

597,897 
788,616 
25,144 

636,368 
802,763 
74,3(11 

672,133 
830,655 

«4  or.) 

Totaldisbiirse'ts 

1,392  860 

1,427,791 

1,779.051 

2,127.802 

-(V.  47,  p.  529,  664;  V.  48,  p.  159;  V.  49,  p.  402,  580,  664;  V.  50,  p. 
207.) 

Omaha  &  St.  Loulti.— Owns  road  from  Council  Bluffs,  la  .toPattons- 
burg.  Mo..  144  miles.  This  company  was  formed  in  1887  apsuccecsorto  the 
Omaha  Div.  of  the  St.  L.  K.  C.  A  Nor.  (Waliasb),  sold  in  foreclosure. 
Pref.  6  p.  c.  stock,  non-cumulative,  $2,220,tOO;  com.  stock,  $2,313,000, 
deposited  in  trust  till  June  1,  1890;  par  both,  $100.  It  is  proposed  to 
extend  the  sto.k  trust  till  Jnne,  1893,  and  to  issue  a  second  mortgage 
for  $4,COO  per  mile.  Bee  abstract  of  mortgage.  V.  45,  p.  213 :  full  state- 
ment in  V.  44 ,  p.  8 1 2.  Iu  calendar  year  18-<9  gross  earnings  (partly 
estimate!)  were  $529,637;  net,  $137,207.  In  year  ending  May  31, 
18o8,  gross  earnings  were  $425,940;  net,  $104,655.  In  1888-9  gross, 
$448.805;  net,  $112,319.  OHice,  45  Wall  St.,  N.  Y.  (V.  49,  p.  603  ;  V. 
50,  p.  275.) 

Oranze  Belt.— From  Sauford,  Flu.,  to  St.  Petersburg,  153  m<les. 
The  bonds  are  5-20s,  and  may  be  redeemed  after  Jan.,  189i!.  They  are 
guaranteed  by  the  Orange  Belt  Investment  Co.  The  Jan.,  1889,  coupon 
was  purchased  by  H.  O.  Armour  A  Co.,  New  York.  Company  reorgan- 
ized April,  1889.  E.  T.  Stotetbury,  Phila  ,  Preeldent.  (V.  46,  p.  245.) 

Oregon  &  eallforn?*.— f  run  Portland,  Or.,  to  cal.  State  line,  365 
miles  ;  Albany  Junction  to  Lebanon.  12  miles:  West  Side  Division,  Pert- 
land  to  Corvallis,  97  miles.  Total,  475  miles.  Of  the  old 
K  $106,000  are  yet  out.  and  the  balance  of  $8, 199,000  depi  sited 


with  trustee  as  collateral  for  the  new  homlx  but  suhjmit  t"  r  mi  illslltn. 
The  land  grant  w;«  about  4,OOO,0(X>  wre-,  unit  lit  enverwl  by  the  mart . 
^iiuo,  proceeds  of  land  dales  gi>lu<  to  redeem  txmdH  drawn  HI  par,  unltM 
imivh  inalilo  lower.  Trustee  of  m  u  tvage.  Union  Trust  Co..  N.  Y. 

The  pliiu of  affraenaeot  forreorginlR.itiiMi  was  ri^HtM  In  thn  dfno*- 
Ki.i.,  V.  41,  p.  11-.37O.  The  roacl  is  leunHil  to  cue  South.  P»o.  Co.  for  40 
years  from  .lati.  1.  "8",  the  lesiwe  guarariteeiiirf  interest  on  the  Urni'ls  thn 
I'.iciilc,  liDprovemeiitCo.  owns  the  bulk  of  O.  AC.  xtiMtk.  (V.  48.  p.  828.) 

Oregon  Paclttc.— (See  Jla/'.)  — It  >.t>l  in  program  anil  13RmllrM,  frpiti 
Ya(|iiin:iiin  Yininin.i  Hay,  t,i>  r.eur  summit  or  Cascade  noanulos,  eom 
pteted  &nd  in  opei  ation  3O  mil- s  niortt  are  II  inlifd.  and  4O  in'.tee  Are. 
reudy  for  the  rails;  th"  whole  1  nr  wi  I  !>.•  :iiiout  (iO.)  miles  fr.>  u  Ya<|itlna 
Ray  to  the  eastern  boundary  of  Oreif.Mi.  wlit-rc.  COUMO  tl.p'i  will  bo  luade. 
withot her  roads.  Ovt r  950.OOD  acre*  areoovci-'  rt. .>'».>  thfi 

e<|iii;iii.t'iit;  the  whole  uaort.  on  6  M)  iu.  wi  1  be  $L\OOO.OO<.>  at  !f2'>.0'jO 
perm.  A  sinking  f  und  of  $JO,»OO  per  yen  .  i!>avo 

105, 1'Ut  none  are  drawn.  Farmers'  U>ao  A  >  Tutm  of  I'.auiart. 

See  alictractol  same  in  V.  49.  p.  210.  Stock  l»  £'<i).i>iy.ip«r  iu  i'.i.<ipoa> 
ownHthreesteamhiatsou  Willamette  River,  r.  K  ilo.-/.  Pro*.;  N  H.  ilont 
ley,  Treas  ,  45  William  St., New  Yoik.  (V.  47.  p.  Jlx;  V.  4S.  |>.  \-,!,a«t. 

Oregon    Hallway  A;   Navigation.— Owm    I'o  t  and.  or.  (Jo a   ta 

Wullul.i.  W.  T..  211  m.,  and  various  utlier  u  i!>  .1.  i  in.iklug  total  owned. 
5i7  m  .  ai.d  leases  262  tti'C";  total  oprrutcd  Juiin  3<>,  18MU,  S19  miles. 
Ocean  line  between  San  Fraucixcci  »"d  Portland,  t>7() 

There  is  a  sinking  fund  of  $60.0OO  per  y.  ar,  plus  Interest  on  iMimli 
canceled  for  sink  fund  (making  *9(>.8S  '  In  iVI  In  y«»r  1«84-H!))  for  tne, 
IN. ml-  Issued  in  1879,  to  buy  liond*  at  or  '»:  ow  11O,  ur  el*,  draw  them, 
at  par  on  Jan.  1,  bundi -o  paid  !>em.  ,  an.  elml.  Tie  Farmers'  Loajl  4 
Trust  Co.  Is  trustee,  of  both  mortxoge*. 

Iu  April..  1887,  a  lease  for  'JJ  years  from  J  in.  1,1  SH7.  to  the  Oregon 
Short  Line  Rte.,  gu:uanleed  by  Union  Pucitle..  was  uutdn  on  tli"  basis 
of  6  per  cent  per  annum  on  the  O.  R  A  N.  Co. 'a  stoqk  (sue  abstract  ot 
lease.  V.  45.  p.  534);  and  In  1839  the  O.  8.  L- Co.  purchases  the  mock 
heldbvthoO  C.Oo  andcoutrolsiheO  R.  *  N.ttock.  (See  V.  49,  |>.  857.) 

Dividends  since  1876  In ve  been :  In  187.',  a  per  cent;  In  188\),  8  and. 
10  scrip;  in  1881  a  d  1-82,  M  ;  iu  IS-',  10;  in  13-1.  tfj,;  ;n  1S-I3.  4»g; 
in  1886,  7:  In  1887  and  1888,  6;  in  18S9,  7  ;  Jan  2. 189i>,  I'o  ;  April 
1,  IV, 

From  January  1  to  Jan.  31  in  1HRO  (1  month),  gross  earnings  were 
$126.249,  agst.  $264,995  in  1839;  iletlc  i-  *lOO,()oT,ug8t.  net  of  t:iO.56.', 
In  188»iiros8*6,10l,(j02  ;  DOT  i  1.69».80.-<.  In  1881  gross  *8,3  "9,797; 
net  $2,350,9 11. -  (V.  48.  p.  37.  261,  327,  527,  764,828;  V.  4  ',  p.  23. 
403,  434,  471,  t57;  V.'50,  p.  70.) 

Oregon  Short  Line  tt  Utah  Northern.— Own «  roid  from 
Graii^t  r,  Wyoming,  10  llunfin/toii,  Oregon.  512  in.;  branch  Slioehone. 
in  Ke:ehnm'  Id  ilm,  70  miles;  OcJen,  Ut  ill.  to  <>»rriHon.  Mont.tua.  and 
branch  Silver  Bow.  Montana,  to  end  of  tr  ick  north  of  Butte  City.  467 
mi  es:  Ogden,  Utah,  to  Frisco,  275  miles  ;  sundry  branches,  125  miles  ; 
total,  1,457  miles,  ot  which  58  miles.  Silver  Bon  to  Butte  and  Qnrrlsou. 
Montana,  are  leased  to  the  Montautt  Union. 

This  was  a  connolitiation  voted  July  17,  188P,  of  the  Oregon  Short 
Line,  the  Utah  &  Northern,  the  Utah  entr.tl.  ttie  Salt  l.ako  A  western, 
the  Utah  A  Nevada,  the  Og  leu  &  Hyr.icme,  the  Idaho  Central  and  the, 
Nevada  Pacific  rail  way  p.  Stock  authorized  »l!l,7-J',039. 

The  Union  Pacific  controls  the  company  by  owner-ship  of  a  majority 
of  the  stock  outstanding.  Interest  on  the  bonds  is  guaranteed  by  the 
Union  Pacific.  The  Oregon  Short,  Lire  pr  vious  to  OODIOlldailon  had 
leased  the  Oregon  Railway  A  Na^gHlon  Company's  lines  for  99  years 
from  January  1.  1837,  agreeing  to  pay  the  Interest,  on  lion  U  and,  6  per 
cent  on  stock;  the  lease  is  guaranteed  by  Union  Pacific. 

The  consul,  mort.  due  1919  (Trmiee,  Am.  Loan  A  Trust  Co.), Is  a  first 
lien  on  143  miles  and  a  second  ou  1.314  uiUtts.  Sufficient  bonds  are  re- 
served to  rctno  prior  bouds  wheu  due,  ai.d  th-  total  i-sunon  the  road  in 
operation  is  i  ot  to  exceed,  including  PI  lor  U«M.<25,000  per  mile. 
Rondi may  bs  Issued  for  extensions  at  $J">.' oc  per  mile  (unless  *  ma- 
jority of  tha  bondholders  object;,  and  additional  amouuts  for  terminals 
and  second  track,  l>n  not  etceeillni;  iu  the  aggreiratc  $35,O(K)  per  mile 
of  double  track  The  i»sue  i-"  redeeiimole  tbul  ohly  as  u  whole)  on  any 
coupon  dav  at  105  and  interest.  There  will  be  a  «-ink  iur  fund  when 
e  rniiiKSi-uHioe,  but  for  tills  no  bonds  can  be  drawn.  The  Union  Pacific 
guarantees  interest  ou  this  issue  under  a  traflij  agieemen'. 

From  Jan.  1  to  Jan.  31  In  1890  (1  month),  JTOSB  earnings  were  J333,- 
043,  aest.  $460,S»5  in  188'J;  net,  *8i'9.  aget.  $161,774. 

In  1 889  gross  earnings  were  $0.512,345  ;  net.  *2,S11.481.  In  1888 
gro-s,  $1,770.541;  ner.  si.'/07.964.  (V.  4. .  i>  2^7  .  V.  48,  p.  327,  530, 
800,  829  ;  V.  49,  p.  174, '  56,  719,  789,  82(;  V.  50,  p.  139.) 

Oregon  it,  Trans-Continental.— Company  organized  under  the 
laws  of  Oregon  ou  June  27,  1881. 

The  assets  Nov.  l,'8H.incluileil$ii,t'03.<"  Odof  N.Pacinref.  and$1.1,915.- 
100  of  N.  Pue.com.  See  V.  4'.).  p.  7  9.  iur  Mr.  yill.iid'-  Bt.iteiuen'.  Th« 
unfunded  rtebtwas$7,365,tOO, audiuwiiati  I  '-.sh assets  $10. 798.830. 

The  stockholders  voted  en  Nov.  5,  lt)>9.  that  the  stock  shcnld  te 
reduced  to  about  #30, 000, <  (M),  and  also  authorizing  the  dircoiors  to 
linuiilate  the  comi  auv  and  dl»Uluule  ti  e  proceeds  am  me  stockholders. 
I  be  Northern  Pac  He  will  reiiie  die  bonilsat  105  and  interest. 

Stock  outstanding  is  *40.OOO,(K)O.  It  is  understood  th.il  the  bonds  of 
1 883  will  be  called  for  payment  at  105  mid  iiten-^r  MI  May  1,  189O. 
Sn.  V.  50,  p  3  <2.  IV.  47.  p.  <i2t>,  6  '0.  715:  V.  48.  p  2!t-'.  <5(>3,  68i,  093, 
7'M.  82S  ;  V.49,  p.  23lJ.  301,  016.  71!)  V.  5O.  p.  13!',  ?!>.'.) 
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late  notice  of  any  error  •  Uror.-rrd  In  Ibr.e  Table*. 

F  r  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  .11- 
Par 
Value. 

Amount 
Outstanding 

IN' 

K.it.-    p.-t 

(  -,-n' 

[•KHK8T 

v.  hi  -. 
Payable 

OK  DIVIDEND. 

Where  Payable,  and  by 
Whom. 

I'lvl.l.  ,,.1 

'i/enion  <f  Itutl.-Stk.,  8  p.c.  perp.  rent.N.Y.L.E.AW 
/  nan  la—  Stock  

15 
2,3!)0 
455 

455 
571 

.',864 

"6~3 
8 
26 
26 
37 
63 
73 
73 

160 

160 

1867 

1873 
1873 
L87fl 

1881 
1883 
1881-4 
1H86-9 
1  •<*!> 
1876 

1877 
1881 

1873 
1875 
18H3 
1H8 
1890 
1-69 
1890 

1881 
1888 
1884 

50 
1,000 

I'.obo 

1,000 
,000 

.000 

.000 
,000 

.000 

5.000 
50 
l.OOO 
1,000 
r,0 

500 

1.'  00 

fiO  Ac. 
500  &c 
1,000 
1,000 

•080,000 

113,483,600 
19.997.810 
829,415 

4.993,000 
8.0-i»,OOO 
9.900.000 
lO.OOO 
7,200,000 
8,000.000 

1.00(1,11011 

20,000.000 

1  .7  1  5.000 
10,967.000 

1,6   0.000 
25O.OOO 
1OO,O«O 
I88,*00 
t.OOO.OoO 
126,000 
1,000,000 

4 
2  "I 
6 
5 
6 

I* 

f* 

4  f. 

-> 
4 
6 
4>«g 

7 
6 
6 
6 
9 

6 

4 

S*' 

J.  A   J. 
M.  A  N. 

Various 
A.  A  0. 
Varlou. 
Varoin 

J.   A  U. 

VrtYly 
'.'      1 
M.  A  H 
J.   A  J. 

J.   A  j. 
J.  A   J. 
J.    A  J. 
F.   A  A 
A.  A  O 
J    A  J. 
J.   A  J. 
/.   A   J 

F.  A  A. 
F.  A  A. 
A  A  O. 
F.  A  A. 

J.  A"J. 
M.  A  S. 
M.  A  N 

New  York 

Pill'.    , 

Phil   Otli. 

Pill, 

Phil.  • 
I'l  ' 

pini.r 

I'hll.Pr.'Vld.-li;  1. 
I'nllu  .  I'm 
Plilla..  -    I. 
Plnlii  .IlIrM  i.ii..  • 
I'm!  ,1'ii.,  Co  .  for  llm.Ar 

Pittsburgh,  i'o  •„  omoe 
Phllu.  Tr.  8.  D.  A   I.  Co 

N  V  ..  N;it   (it.  hank. 
Ph  l..(iiiar.  Tr  i- 
Phlla..lO5  H.  4tli  •- 
do              d., 
Phil.  i-uar*Dl  e  Tr.  Co. 
d-i              do 
(In                  do 
f.Y..Hol.TrCo  APhila. 

Jan.   2.  1890 

'    !-(--. 
July  i.  i  no 

Jllll.)    1 

. 

H'-pt.    I.    l!llt 
Jan.    1,    IIKII 
For  1383 
July  .">.  19<T 
July   1.    1921 
J»n   10    H90 
July    1.    1893 
Aug.   1,   19O9 
April  1.    1H13 
Jan.   1.   1927 
Jan.  1    i  •  in 
Jan.   1.  1939 
1V10 

An».   1.  1921 
Feb.  I.  I9.»4 
April  1,  1891 
Feb.,  IHTO 

(Jer.  M.,  $&  £.conp.  int.  J.  A  J.;    reg.  A.  A  O  .. 
lien  ($230,000  paid  seml-annnallj  )  
'  nuHol.  M..  s.  f.  not  drawn  
Consol.  mort.  .coupon  hit  MAS,  re*.  Q.—  M..  gon: 
Bonds,  (P.W.  AB.  stock  as  collate  s  f  not  dr'n.  i 
collateral  tnist  loan,  gold,  (s.f.  H  p.o.)  not  dr'n  o' 
!',-nn.  car  Trust  (in  series  payable  I10th  yearlv).  . 
Bqnlp.Tr.(8«T."A"  to"H,"  payable  onn-ten'h  v'rh 
Kiimp.  Trust  fold  loan  b'ds  is.  f  5  %)  mil  , 
Navy  Yard  bonds  (extended  'JO  years  In  'Sit  r 
P  itntsvlvania  Company  —  Stock  
li.in.ls,  sec.  byF.Ft.W.AC.  stock  (s.f  .dr'u  atlOO.f 
Bonds,  e.,  sec.  bypl'ge  and  guar.  (s.f.not  dr.).o*<tr 
>'  \.  ir.—  stock  

pells  Gap  1st  >!.,  Bells  MM8  to  Lloyds     .        <" 

Extension  1st  mortgage  ..                                c" 

Consol.  M.  (for  $;i50,ooO)  s.  f.,not  drawn  0' 
nil  1-1  AJeffrTson—  1st  mortgage....           ...o* 
I1,  mi.  AN.  W.Q.M  Ior8l,680.000(«l.o8  <,5CO  ITS.) 
f'eiin.  I'ough.  <t  Ilos'.~  1st  M..g..  lor  ($1,500,000)  j" 
2ii  mortgage  for  $500,000  

PensacolaA  Atlantic  — 
1st  m.,  gold  (s.f  dr'n  at  110),  guar.  by  L.  A  N.  c' 
2d  niort.  (2d  on  lands)  c' 

1,000 
1.000 
1,000 
100 

3,000,000 
36O.OOO 
925.OOO 
1,500,000 
8,cHO,OOO 
1,287.000 
1,470,O(X) 
2,088,000 

N.  Y.,  53  Exchange  PI 
do              do 
.    do              do 
.V.  Y.,Chic.,R.I.  A  P»«. 

Land  grant  bonds  

I'eoria  <t  Bureau  Vol.—  8tk.,  8  p.  ct.rent'lC.R.I.AP. 
Peoria  Decalnr  it  Evansrille—  Stock  

47 

1st  mort.,  gold  (Peoria  Div.,  Pekin  to  Mattoon)... 
1st  mortgage  (LJvansv.  Div.),  gold  ....  .. 

110 

m 

238 

1880 

18HO 
1886 

1,000 

i.ooo 

1,000 

N.  Y.,  Central  Tr.  Co. 
do              do 
do              do 

Jan.   1,  1920 
Sept.  1,  1920 
Nov.  1,  1926 

P.  D.  A  E.  2d  mortgage,  gold  c' 

e  1st  mort  bonds  in  pledge  for  its  5  per  ot.  trust  bonds 
Gross   earnings   in    1887  8 J,  $219,327;   net,   $103,')53;   surplus  ovei 


Oswego  &  Home.— Owns  from  Rlohland,  N.  Y..  to  Oswego,  N.  Y., 
29  miles,  i:  iad  opened  Jan.  1,  1886.  It  Is  leased  to  the  Rome  Water- 
town  <fc  Ogdensbur*  RR ;  annual  rental  Is  7  per  cent  on  $J25,OOO 
1st  mortgage  bonds  and $18, 260  In  cash;  total,  fill, Olo.  Of  bonds  dae 
1870  $62,10O  are  yet  outstanding.  Stock  Is,  common,  8223,000,  pre- 
ferred. *75,000;  par,  $100. 

Oswego  &  Syracuse.  -Owns  fromOswego,  N.Y.,  to  Syracuse  N  Y 
35  miles.    Leased  In  1868  during  length  of  charter  and  renewal  there 
of  to  the  Delaware  Lack.  A  West.  RR.  Co.   for  9  per  cent  per  year  on 
Sl.320.40U  stock  and  interest  on  bonds.    (Vol.  46,  p.  172.) 

Otvcusboro  &  Nasnville.-  Owns  from  Owensboro,  Ky.,  to  Adalr 
villf  Ky.,  84  mile*;  Mud  River  Branch,  4  miles.  Operated  by  Louisv 
-v  XnsbT.  RR  ,  which  owns  $96 J, 400  of  the  $1,156,518  stock,  and  hae 
tl,200,OOOof  the  Istmprt  "  ~J  '  •  •  ' 
Gross  earnings  i 
chantea,  $30,(it>4. 

PaclHc  Snort  Line.  —(See  Wao.l -The  Wyoming  Paelflo  Improve- 
ment <  o.,  having  a  cap! -al  stock  of  $3.000,000,  is  pushinj?  this  enter- 
prise, an  t  expects  to  have  a  through  lire  from  Sioux  City  to  O,?dcn,  a 
distance  of  960  miles  contracted  within  two  years.  A  contract  has 
b.  en  lot  for  the  construction  of  100  miles  wes-t  from  Sioix  City,  to  be 
completed  Oct.  1,  and  another  contract  ft-r  the  construction  of  110 
miles  on  the  western  end  from  Ogden  to  tlie  Wyoming  line.  The  road 
is  be  n-,'  I  uilt  under  three  corporate  titles,  viz  ,  tho  Nebraska  A  West 
ern,  ei tending  from  the  Mip«ouri  River  westerly  to  the  Wyom'ng  line, 
390  miles;  the  Wyoming  *  Eastern,  acmss  Wyoming  to  tbc  Utah  linn, 
46O  miles;  aLd  tLe  8»U  Lake  valley  A  Eastern  extending  Into  Utah  to 
Ogd'n,  110  miles.  These  several  companies  will  eventually  be  merged 
into  one— the  Pacific  Snort  Line.  Tue  line  runs  north  of  the  Union 
.  iteitii  about  100  mi.es.  (V.  48,  p.  f  62;  V.  49,  p.  115,  145.) 

Panama.— Owns  from  Aspiuwall  to  Panama,  48  miles.  Opened 
through  Jan.  28, 1855.  The  subsidy  bonds  are  secured  by  a  pledge  of  the 
sum  of  .f2'J5,000  annual  subsidy  payable  to  the  U.  S.  of  Colombia  by 
the  company.  In  June,  1881,  most  of  the  stock  was  sold  to  parties 
Interested  in  the  De  l^esseps  Panama  Canal  Co.  The  report  for  1888  was 
In  (  HRONICI.E,  V.  49,  p.  489,  showing  net  income  of  $1,<;51,G>1,  against 
$1,141, '15  in  1*87,  andasurplua  over  charges  of  $1,150,543.  against 
$B19,002.  Dividends  since  1876  have  been:  In  1877  and  1878,  12  per 
o/ett;  in  l*7s).  1  i:  in  H3'l,  1(3;  in  133L.  3  1-26;  in  1S32,  Id's;  m  18^3 
13»s;  In  1881,  IR;  In  1885.  10;  in  1S86  and  1887,  nil;  in  1888,  2C: 
In  1889,  9;  In  1890,  March  27,  3>s.  (V.  46,  p.  479;  V.  48,  p.  489.) 

Faterooii  &  Hudson.— Owns  from  Weehawken,  N.  J.,  to  Pater- 
•on.  N.  J.,  13  miles.  The  road  was  leased  In  perpetuity  in  1852  at  a 
rental  of  $48,400  per  year,  and  is  operated  by  the  N.  Y.  Lake  Erie  A 
Western  w  part  of  its  main  line. 

Pennsylvania.— (See  Map)— LINE  OF  ROAD— The  Pennsylvania  sys- 
tem embraces  about  7,600  miles  of  railroad,  including  all  east  and  west 
of  Pittsburg.  At  the  close  of  1S89  the  mileage  operated  east  of  Pitts- 
burg  A  Erie,  on  which  earnings  as  reported  were  based,  was  dividi-d  as 
follows :  Pennsylvania  Division  and  branches,  1 ,403 ;  Philadelphia  A 
Erie  Division,  5i6;  United  Railroads  of  N.  J.  and  branches,  440-  total 
operated.  New  York  to  Pittsburg,  with  branches,  2,390. 

OKOAKIZATION,  LEASES,  &c.— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13. 1846  The  Harrislmrg  Portsmouth  Mt.  Joy  A 
Lancaster  Is  still  operated  under  a  lease,  though  forming  part  of  the 
main  line. 

The  Pennsylvania  Company  was  organized  In  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  A  Erie,  the  Penn- 
sylvania RR.  Co.  holding  all  its  stock.  It  is  proposed  to  consolidate 
certain  of  the  lines  we"t  of  Pittsburg  and  Erie.  See  CHRONICLE,  V.  So, 
p.  27K. 

STOCK  AND  BONDS.— The  Pennsylvania  Riilroad  stock  has  been  in- 
ereased  from  time  to  time,  chiefly  by  the  sale  of  s'ook  at  par  to  stockhold- 
ers, for  the  purpose  of  raising  capi  ii  I  for  new  aquisitions  or  betterments. 

In  March,  1890,  $20,000,000  new  stock  was  authorized  by  stock- 
holders f •  r  improvements  and  addl'lons  as  required  and  the  Presi- 
dent's remarks  on  tliH  policy  were  given  In  V.  50,  p.  392. 

The  dividend*  paid  each  year  i-ince  1870  have  been— In  1871, 
1872,  1873  ana  1874,  10  percent  each  year;  In  1875  and  1976.  8  per 
Cfnt  e  'ch  rear;  in  18T7,  4;  in  187.-,  2;  in  1879,  4i«;  In  1880,  6  and  I 
percentln  scrip;  In  1881,  8;  in  188-',  8>«;  in  1883,  SHi;  In  1884,  7; 
in  1885  and  In  1-86;  5;  In  1887, 5i«;  li  1888  and  1889, 5  per  cent  yearly. 

The  prices  of  the  stock  yearly  In  Philadelphia  since  1875  have  beei: 
In  18  6,  4r5®5938;  jn  187;,  215g®  49;  in  1878,  27®35i4;  In  1879,  32%3 
51%;  in  1890,  4*»67!4:  in  18-U,  59>aa70i«;  in  1882,  537a»65i4;  in 
1883, 5618-64^;  in  1834.  49*4361;  In  1885,  453»e5o>e;  in  1886, 
Slis'6014:  In  1887.  5.)"«®"0.  In  1388.  52 "4®  e^e;  in  1889,  5o '4956; 
In  1890  to  March  22.  inclusive,  53%®  iS^a. 

This  companv  own*  217.819  shares  of  the  Phl'a.  Wllrn.  A  Bait.  RR  , 
and  the  four  per  cent  bonds  of  1921  are  pur.  based  yearly.  If  o'  tainable 
at  not  over  par.wl  h  the  surplus  proceeds  of  Ph.  W.  A  B.  dividends. 

Interest  on  general  inoit  es  ot  1867  is  payab'e  on  coupon  honds  Jan 
1  and  July  1 ;  on  registered  bonds.  April  1  and  October  I.  Interest  on 
consol.  69  of  1873  is  payib'e  on  coupon  dollar  bonds  on  June  15  nnd 
Dec.  15.  on  coupon  sterling  bonds  Jan.  1  and  July  1;  on  registered 
bonds  quarterly  March  15,  etc.  Interest  on  oonscl.  5s  of  1879  is  pay- 
able on  coupon  lion  is  Mirch  1  and  Sept.  1;  on  registered  bonds,  quar- 
terly, March  1  etc. 

The  collateral  (rust  loan  of  1881  is  secured  by  the  deposit  of  mortgage 
bonds  of  sui>  Idlary  lines  to  the  par  value  of  $l2,  =  00,OOO. 


The  Equipment  Trust  bon  Is  of  1389  have  a  sln'iing  fund  of  5  oer  cent 
yearly,  and  ir  him  Is  can  io£  be  bought  a5  p»r  th»  «um  Is  to  be  Invested 
in  n  -w  equipment  to-be  su  >ject  to  the  Trust. 


with 
were 
held- 


r  jad  Co.  of  the  stocks  and  bonds  of  other  companies  he'd  In  Its  treasury 
???VW  *°  Dec' :n'  1889'  *10».t»3 1.915  (par  value  of  the  «ame$146 
d ,  4.5.>ti),  most  of  which  Is  represented  on  the  other  side  of  the  balance 
sheet  by  issues  of  Penn.  Railroad  stock  and  bonds  and  other  debit  lt«nn- 
the  balance  to  credit  of  "  profit  and  IOSB"  wag  $-2O,O63  058 

Its  gmranteed  securities  are  bought  up  by  the  Pennit  ER  C> 
I  JUT  cent  of  the  n«t  Income  yearly,  and  $6,590,950  so  piirnhane  I 
licld  on  Jan.  1,  1840.  The  sinking  fund  for  oon-ioN  Jan  1  1890 
Consols,  $1,769,070;  real  estate  molts.,  $1,698,90";  cash.  835  526 

mm  Jan.  1  to  Jan.  31. 1890  (1  mo.),  gross  earnings  on  linen  east  of 
£!f  «l«Vmd  Ert«  were  $5,14 ',311,  against  $4.-V.2S,74B  In  188»:  net, 
$l,.io6,04B,  against  $1.080,796  in  l«>-9  Surplus  on  lines  we«  of  Pitta- 
burg  and  Erie.  $173,963  in  1890,  against  $54,301  In  1889 

The  report  for  1889  was  IB  the  CHKONICI.K.  V.  5().  pp.  33.")  318  354 
A  summary  of  the  total  business  of  1889.  compared  with  prevtou. 
years.  Is  shown  In  tho  following  : 

IARNIN08  ON  ALL  LINKS    BOTH    EAST  AND  WS8T  OF    PITTSBCBO  «    ERIE 

18S7.  1888.  1389 

Gross  earnings $115,315,508  $llf°,c>0!VJf>3  812-2  !>17  137 

Operating  expenses 77.2:J-»,os2       30,737.336       83.311,128 

Net  earnings $38,277,424     $35,771.957     $39,106.209 

The  Income  account  below  embraces  all  receipt*  and  expenses  of  the 
Pennsylvania  Railroad  proper,  but  not  including  tho  roads  west  of  Pitts- 
burg  A  Erie  operated  by  the  Pennsylvania  Cum/inny.  The  account  for 
tbe  year*  1887, 1888  and  1889  was  as  foil  own; 

INCOME  ACCOUNT  OF   PENNSYLVANIA   RAILROAD   COMI-AM. 

188V.  H88.             1889 

Net  income  Penn.  RR.  Division.   $10.441,287  $9,979. -.99  $108 

Net  loss  or  gain  on  New  J.  Div.       —227,991  —  ltiO,5Ot         i  13.  712 

Lo.?8  on  Pitts.  A  Erie  Div 9,637             16318 


Balance $10.213,290  $9.809,161   S10.992.747 

from  tkis  baltnce  deduct— 

Advances  to  Penn.  Co $ .-  $1,020,000         8 

Payments  to  trust  fund 78,624  71121              87,433 

Consol.  uiortgrtge  redeemed 324.80O  3'J4.8<'0           324.3OO 

Allegheny  Val.  RR  —  Deficiency  SSJ.SSi  100.7?  i           16J.179 

Penn.  Canal  <n  acu't  of  iut ...                    18-1  510 

Am.  88.  Co.-To  meet  Int.  guar.  9O.OOO  SHI.OOO             45,O<  O 

Settlement  pool  balance*,  etc..  342.183            

Extraordinary  expenses 1.241, ll.'i 


1.530.913 

$2,429,557     $2,768.19S     $2,336.835 
1887.  1883.  1889. 

Balance  to  credit  of  Income $7,783.739     $7.O4O,963     8a,655.912 

Dividends. <5>s)  5.418.7O2  0)5,3:27,270  (1)5,327.270 

To  credit  of  profit  and  loss $2.365,037     $1,713,693     $3.^28.642 

Bal.  in  settli-nient  of  claims,  Ac.  —381,437  —93,272  4-119,370 
Expeneesof  floo's  June,  '89.. ..  -2,609.325 

Balance $1,983,600     $1,620,421         8838,637 

Balance  profit  and  loss  Dec.  31..  $17,608.947  $19.229,369  820.068,055 

-(V.  48,  p.  222.  309,  343,  328,  372.  389,  413,  428,  481,  527.  556.  633, 
689.  800,855j  V.  49,  )'.  21.  23,  115.  208.  269,  403,  540,  720.  857;  V.  50, 
p.  107,  139,  276,  314,  345,  348,  354,  392.) 

Pennsylvania  Company.— Tue  Pennsylvania  Company  is  a  cor- 
joratiou  chartered  by  the  Pennsylvania  Legislature.  April  7.  1870,  dis- 
tinct from  the  Pennsylvania  RR. .  and  It  operates  all  the  leased  lines  west 
of  Pittsburg.  The  stock  and  $1,">CO,000  4>a  per  ceaU  are  owned  by  the 
Pennsylvania  RR. 

The  registered  bonds  are  secured  by  deposit  of  $4,OOO.OOOof  Plttsb.  Ft. 
W.  AChlc.  special  stock.  The  goldbondsof  1921  are  secured  bv  a  deposit 
n  trust  of  the  leases  of  the  Pitts.  Ft.  W.  A  Chle.  and  the  Cleve.  A  Pitta, 
railroads  and  are  also  guaranteed  by  the  Penn.  RR.  Co.,  the  trustees  ot 
,he  mort.  being  Wlstar  Morris,  John  P.  Green  and  Henry  D.  Welsh. 
Pin  sinking  fund  is  1  p.  ot.  per  annum  and  in',  on  bond-*  In  sink.  fund. 

The  whole  number  of  miles  operated  or  controlled  by  this  company  Is 
2.864.  The  income  account  has  shown  the  following  results  after  pay- 
ment of  all  charges:  deficit  In  1884  of  $710,220;  deficit  in  1883  nf 
$1,094.671;  deficit  In  1886  of  $200,674;  In  1387  Bet  p-oflts  $675,516; 
a  1-88  lo<s  874,391. 

Pennsylvania  &.  North  \Ve«lern.— Owns  Bell  wood.  Pi.,  to 
Jrvoua,  Pa.,  26  miles,  and  Irvona  to  Hjratlo,  Pa..  37  miles;  total, 
!3  miles.  A-cons  didation  Jan  1 ,  1390,  of  the  Bells  < !  -ip  and  Cle  Ttlel  I 
k  Jeff,  roads.  Before  consolidotion  Clear.  A  Jeff  paid  a  dividend  of  2>g 
>er  cent,  and  Bel  8  Gap  paid:  In  1882.  15  8  rip;  iu  1883,  6;  In  1ST  .>; 
n  1835  to  1388  incl.,  5;  in  1389,  2>s.  Of  the  $1.6oO.OOO  general 
mort.  bonds  authorized,  $1,S33.5OO  is  hell  to  retire  tne  prior  i-i-ncs 
when  due.  Gros*  earnings  in  1888-89  (13  months)  for  both  comoanles 
were  $34'.',562;  net,  $231,139.  Cbas.  F.  Berwlnd,  Pres.,  Phlla.  (V.  50  , 
p.  37.) 
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DESCRIPTION. 

Ml!.-h 
Of 

Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 

'  >lltMl  JtlllllllK 

INTEREOT  OK  DIVIDEJJD6. 

Anub-PrbT- 

•tiSasr- 

Dividend. 

For  explanation  of  column  headings,  Ao.,  see  note* 
on  first  page  of  tables. 

Bate  per 

Oenr 

When 

I'ayalil.. 

Wh.-rt-  l'av.,1,1...  »„.!   b) 

Peor'.a  <t  Eatttrn  -Ind.  Bl.  A  W.  1st  M,.  pref  c.tr 
O.  I.  A.  W.  1st  mort.  pref.,  gold  c' 
Consol.  M.  for  $lo.OOO.OOO,  interest  guar  o* 
2d  cousol.  mort.,  income  non-cnm  ..  ...o 
Peoria  at  Pekin  Union  —  1st  mortgage,  gold  o 

202 
342 
202 
202 
20 
20 
38 
38 
61 

"BO 

59 
59 
79 
79 
27 
287 
40 
287 
287 
7 
29 
1,057 

1879 

1HHM 

1890 

1-110 

1881 
1881 
1887 
1883 

1869 

1881 
1881 

1881 
1871 

1857 

IHfi!) 
1  HIJ'.I 
1883 

1843 

18-13-H 
1868 
1871 
1873 

1882 
1888 
1-88 

1888 
1888 

$10OAr. 
500  Ac. 
1,000 
1,000 
l.COO 
1,000 
100.  Ac. 
1,000 
100 
100 
500  Ao. 

"so 

1.000 
100  An. 
50 
1,(K>0 
1,000 
1,000 
1,000 
50 
50 
*500 
1,000 
1,000 
200  Ac. 
l.OOO 
500  Ac. 
l.OOOAe 
1,000 
1,000 
l.'OO 

*1,(HH),(MMI 

500,000 
8.500,000 
4.000,000 
1,495,000 
1,409,000 
80O.OOO 
1,450,000 
960,800 
323,500 
200.000 
643.0OO 
800.00O 
2,495,650 
l.OCO.OOO 
1.100.0OO 
10,37^,000 
976.0OO 
13,943.000 
4,555,000 
1,000,000 
2,231,900 
39,480,302 
967,200 
1,499.  .100 
2,7OO,OOO 
18,811,000 
9.364  ,OOO 
5,767,042 
33,701,439 
23,947,828 
16.170,622 
18,iS7,22t 

7 
[* 

!*• 

5* 

If 

1% 

8 
H 
6 

"6" 

7 

"7" 

5g.A6g. 

tf 

"e" 

6 

7 
6  g.  or  7 
6g. 
5g. 

1  «• 

5g. 

»K- 
5  g. 

J.   A  J. 
Q.-J. 
A.  AO. 
April  1 
Q.-F. 

M:  A  N. 

tt 

J.  'i"j. 

i.  A  J. 
J.   A  J, 
A.  A  O. 

M.'A'N. 

A.  A  O. 

A.'i'b. 

Varlouit 
A.  A  O. 
M.  A  N. 
Q.-M. 

j.  "A"J. 

J.   A  J. 
A.  A  O. 
J.  A  D. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
Feb.    1. 
Feb.    1. 
Feb.   1. 

N.Y.,Dr«xel,lfernnCo. 
do              do 

Jan.  1.  190* 
April  1,  1989 
April  1.1940 
April,  19«« 
Feb.    1,  19t» 
Feb.  1.  193T 
Jan.  1,  1919 
Jan.   1,  m» 
Jan.   1,  189» 
July  3,  188» 
Jan  ,  1HW1--08 

ssr  i:  iss 

None  paid. 
NOT.  1.  1911 
April  1,  1891 

N.  T.,  Central  Trout  Go. 
do              do 

Plill.,  I'rnli.Cn.  IIK.IIII  1. 

do             do 

Second  mortgage,  gold  (Issued  for  incomes)  o 
Perkiomen—  1st  M.,  ser.l(lstl'n)   gn.  byP.A  K.,«.e* 
1st  M.,  ser.  2  (2dl'u),  g.,guar.  by  P.A  U.(end.)  .0* 
Petersburg—  Stock  

Guar.  pref.  stock,  3  per  cent.,  lien  prior  to  mortg. 
1st  mort.  (payable  $25,000,  due  yearly  Jan.DcAr 
Mort  bonds,  class  A,  $251,000  reserved  forlstM. 
Mortgage  bonds,  class  B 

Rlob'nd  A  Peterib'g.Va. 
do              do 
do             do 

Philadelphia  <t  Hall.  Ventral—  Stock 

Gen.  M.  for  $2,500,000  ($1,100.000  res'd  for  IstM.) 
Westchester  A  Phila.,  1st  mortgage                     o* 

Phila.,  Penn.  RR  Co. 
do             do 

PHila.  £  Erie—  Stock,  $  2,400,000,  is  pref.  special  .  .  . 
Istmort.,  SunburyA  E.  (exte'd  20y'rsln  '77)..o  Ar 
Gen.M.,g.,guarby  Pa.  RR.($5,263,OOOg.5s>..oAr 
do                do                     ....  ...  ...  ,p 

Pblladelphla,  Pa.  RR. 
Phil.  ,l'u.  RR.  A  Ixmdon. 
PlillB  ,  IVim.  Kit.  Co. 
Phila.,  Penn.  RK.Offlce. 
Pnlla.,  Treasurer  of  Co. 

Oct.  1,  18*7 
July  1,  1MO 
July  1.  1930 
May  1.  IMS 
March!  18*0 

nit.  Oerm.  dl  Chestnut  BilL-  lstM.,gu.  by  Pa.  RR.r 
PMl.  Germ.  ,t  Jiorrut'n—  Htk.  12  %  rent.,Ph.  AR.  RK.  . 
Philadelphia  <t  Reading—  Stock  

London. 
Phlla..OIMce,227  So.4tb. 
do             do 
do             do 
do             do 
do             do 
do             do 
Laat  paid  Feb..  1989 
do              do 
2V&  paid  Feb.,  13S9 

July,  191O 
July,  1910 
Oct.    1,   1893 
Jane  1,  1911 
Oct.    1,   18t7 
May  1,  IMf 
Jnn.  1,  1958 
Jan.  1,  1988 
Jan.  1,   1958 
Jan.  1.   1058 

Mortgage  loans  c 

Consol.  mort.  ($8,162,000  are  gold  6s)  op.  or  reg. 
Impr't  M.,  g.,  s.f.  dr'u  at  100.    See  V.  48,  p.  260.C 
Consol.  M,  of  '82  stamped  (payable  at  notice)..  o- 
Now  gen.  mort.,  gold  ($100,000,000)     o*&r 

327 
327 
327 
327 

1st  pref.  income  M.,  not  cum.  ($24.  400,000,  c" 
2d  pref.  income  M,,  not-cum.  ($22.500,000)  e* 
3d  pref.  Inc.  M.,  not-cum.  <$<i,G31,3O;  convnrt.)o* 

Pennsylvania  Pougtikcepaie  &  Bonton— (*«  Jf«;>.)--Owns 
Slatingtou,  Pa.,  ou  the  Lehlgh  Valley  RR.,  to  Pine  Island,  N.  Y.,  on  the 
K.  Y.  L.  E.  A  W ,  (about  80  miles),  connection  being  made  by  the  latter 
road  with  the  foughkeepsie  Bridge  Completed  tn  NOT.,  1889.  Ei- 
teneion  to  Harrisburg,  96  iiiiles,  contracted  for,  first  mortgi 
$3,000,0  0  to  be  Issued  thereon.  This  is  the  eld  Slatington  *  New 
Eug.,  sold  In  foreclosure  April  20,  1887.  Trustee  of  first  uiort.  of  1889 
la  the  Holland  Trust  Co.  In  March,  18DO,  vote  i  to  Issue  $500,000  2d 
m>rt.  6s  and  to  increase  stock  to  $2,000,000.  Stock,  $1,730,000;  par 
$50.  President,  Gen.  J.  W.  Husted.  of  Peeksliil],  N.  Y.  (V.  48.  p.  38. 
100,  764;  V.  49,  p.  178,  333,  616,  793;  V.  50,  p.  353,  423.) 

Penaacola  Sc.  Atlantic.— Pensacola,  Kla.,  to  River  Junction.  Flu. 
160  miles.  Operated  by  Louis.  A  Nash.  Stock,  $3,OOO,OOO  (par  $100), 
$1,550,000  or  which,  and  $1.000,000  1st  mort.  bond",  are  pledged  under 
Louisville  A  Nashville  collateral  trust  of  1882.  Besides  these  securities 
that  company  holds  $1«0,000  Istaand  all  the  2d«  and  $906.000  land 
grant  bonds.  1  i-io  per  cent  of  1st  m  'rtgage  bonds  may  bo  drawn  an- 
nually at  110.  Land  grant  unsold  June  30,  1889,  $1,449,951  acres; 
sales  In  1888-89,  65,897  acres  for$57,550.  In  year  ending  June  30, 
1889,  gross  earnings  were  $317.443;  net,  $30,145;  deficit;  for  year 
under  interest,  Ac.,  $:09,'i71,  against  $239,519  in  1887-83. 

Peoria  &  Bureau  Valley. — Owns  from  Bureau  Junction  to  Peo 
ria.  111.,  47  miles.  The  road  was  leased  in  perpetuity  April  14, 1854,  to 
the  Chicago  &  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 

Peoria  Decatnr  &  Evaiisvllle.— (See  Map  Emuatille  <t  Ttrre 
Haute).— Owns  from  Pekin  to  Evansville,  235  miles;  branch  6 
miles;  leases,  Pekin,  111.,  to  Peoria,  111.,  10  miles;  through  Dcoatur, 
8  miles;  total,  254  miles.  This  road  Is  a  consolidation  of  the 
Pektn  Lincoln  A  Decatur  RR.  and  the  Decatur  Mattoon  A  So.  and  the 
Grayvllle  &  Mattoon.  The  road  Is  operated  in  harmony  with  the  Evansv. 
A  Terre  Haute.  From  Ju'y  1  to  Dee.  31, 1889  (6  mos.),  groas  earnings 
were  $394,767;  Tier,  $187.176;  deficit  under  charges,  $3.894.  Fiscal 
year  now  ends  June  bO.  List  report  In  V.  49,  p.  6l4.  Gross  earning? 
In  18  months  ending  June  30,  1889,  were  $1,04S,520;  net,  $343,298: 
Interest  en  bonds,  $404,730;  other  inteiest,  $23,624;  oar  trusts  re- 
deemed. $6:1,250;  rentals,  $42,750;  deficit,  $191,056.  (V.  45,  p.  26; 
V.  46,  p.  351;  V.  49,  p.  614;  V.  50,  p.  107.) 

Peoria  &  Eastern.— Owns  from  Pekin,  111.  Indianapolis.  Ind.,  202 
miles,  and  has  alien  of  $5, 000,000  on  road  from  Indianap(  lis  to  Spring- 
field, 142  inih-F.  This  road  is  orerat-d  by  Clev.  Cin.  Ch  c.  A  St.  Louis. 

The  Oh'o  ludiana  A  West'n  was  sold  in  foreclosure  Feb.  20, 1890,  and 
reorganized  per  plan  in  CHRONICLE,  V.  49,  p.  616.  Its  successor,  the 
Peoria  A  Eastern,  is  leased  till  April  1, 194'\  to  th«  Clev.  Cin.  Chic.  A 
St.  Louis,  which  guaranties  the  Intereft,  but  not  tin  principal,  of  the 
first  consols,  and  owns  one-half  if  the  $10,000,000  stock.  If  the  Peoria 
A  Eastern's  earnings  added  to  the  nee  iucome  (up  to  $200,000)  over 
operdtug  expenses  of  the  Springs -Id  division  of  the  old  Ohio  Ind.  A 
West,  excei d  the  turns  neces-ary  to  pay  the  Peoria  A  Eastern's  fixed 
charges,  and  to  reimburse  the  Big  Four  for  all  advances  up  to  that  time, 
the  surplus  is  to  go  to  the  2d  coneol.  Incomes,  anl  then,  If  a  surplus 
remains  this  is  to  go  to  the  Peoria  A  Eastern  itself.  The  oonsol.  mort- 
gage of  1890  covers  besides  the  road  owned,  the  $5,000,000  purchase 
money  lien  on  the  Springfield  division.  (V.  47.  p.  142, 147, 188,  201, 
363,594,803;  V.  48,  p.  428;  V.  49,  p.  235,  269,403,580,616,  719,857; 
V.  50,  p.  72,  314,  423.) 

Peoria  &  Pekin  Union.— Owns  from  Pekin  to  Peoria,  10  miles 
on  each  side  of  111.  River ;  total  operated,  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria 
RR.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  in  V.  36,  p.  253.  Receipts  In 
1888.  $412,433;  net,  $176.110;  surplus  over  interest  anrl  ohargei, 
$11,355.  In  18^9  gross,  $453,643;  net,  $200,009;  surplus, $36,938. 

Perkiomen.— Owns  from  Perkiomen  Junction,  Fa.,  to  Emaus 
Junction,  39  miles.  Stock  subscription,  $38,')40.  Reorganized  in 
1887.  There  was  due  Philadelphia  A  Reading  RR.  November  30, 
'88,  on  loan  acc't,  $781,120;  on  current  ace'.,  $148,830.  In  year  ending 
Nov.  30,  '88  gross  earnings  were  $193,759:  net  $5 1.687;  deficit,  under 
Interest,  $40,785.  (V.45.P.  63,  473,  705;  V.  47.  p.  81.* 

Petersburg.  -Owns  Petersburg,  Va.,  to  Gaiysburg,  N.  C.,  59  miles; 
rents  (iarysburg  to  Weldon  (Seab.  A  Roanofce),  2  miles;  total.  61  miles. 
Re-organized  in  1877  without  foreclosure.  From  July  1, 1889,  to  Jan. 
81, 1890  (7mo->ths),gro83  earnings  were  $258,048,  against  $233,«00 
In  1888-89;  net.  $97,061,  against$54  514.  In  year  ending  September 
30,  1888,  uross  earnings  were  $410,103;  net.  $138,122;  surplus 
over  interest  and  guaranteed  dividend,  $26,907;  dividend  No.  2 
on  common  stock  (2  per  cent),  $19,216;  bonds  redeemed.  $26,000. 
In '89  fiscal  year  changed  to  end  June  30.  (V.  47,  p.  626;  V.  50,  p.  312.) 

Pblladelphla  &  Baltimore  Central.-Philadelphla  to  West 
Chester,  26  miles;  Westchester  Junction  to  Octors.ro  Md.,  4fa  miles; 
leased  Chester  Creek  Railroad,  7  miles;  total  operated,  79  miles.  Of 
the  Jtock  Philadelphia  Wilmington  A  Baltimore  RR.  holds  nearly  all 
and  operates  the  roid.  paying  over  net  earnings  as  rental.  In 
1887-88,  net  earnings,  $149,171 ;  deficit  unier  charges,  $3,7S1. 

Pblladelphla  Ar  Erie.— Owns  from  Sunbury  to  Erie,  287  miles. 
Formerly  Sumuiry  A  Erie  RR.  It  is  leased  to  Pennsylvania  Railroad 
for  999  years,  and  actual  net  receipts  are  paid  as  rental.  The  general 
mortgage  is  guaranteed  bv  the  Pennsylvania  Railroad  aud  the  interest 
on  the  6s  is  paid  J.  A  J.,  on  the  5  per  cents  A.  A  O.  The  Pennsylvania 


Railroad  Company  owned  Dec.  31,  1899.  $3,501.800  common  snd 
$2,40O,OOO  preferred  stock  and  $3.94:1,000  general  mortgage  bonds, 
aud  tlic  city  of  Philadelphia  (sinking  fund)  $2,25O,OOO  common  utork. 

From  Jnn.  1  to  Jan.  31.189O  (1  month),  ICTOSS  earnings  were $327,811, 
Hgainat  $2.>8.570  In  18.49;  net,  $85,956,  against  $38,463. 

The  report  for  1889  In  CHRONICLE,  V.  5<>,  p.  274,  chowed  gross  earning* 
$4,689,136:  net.  $1,760,398;  surplus  over  died  charges,  $69,851, 
against  $143.270  in  1888.  (V.  46,  p.  134,  220,  371;  V.  48,  p.  1OO.  »98; 
VT  50,  p.  274.) 

Philadelphia  Germantown  &  Chestnut  Hill.— tn  Philadel- 
phia from  Germantown  June.,  on  Connecting  Railway,  to  Chestnut  Hill, 
7  miles.  From  May  1,  1883,  leased  for  SO  years  to  the  Pennsylvania 
BR.  Co.,  which  guarantees  4>«  percent  on  the  bonds.  Rental  net  earn- 
ings. There  Is  a  slnkliigfund  of  $'.O.OOO;  bonds  purchased,  not  drawn,  at 
par.  Penn.  RR.  owns  $999,750  of  the  $1,000,000  stock  (par  $60).  Gross 
earnings  In  1888,  $193,564;  net  over  expenses  and  taxes,  $52,818, 
i  :ainst  $25,161  In  1887. 

Philadelphia  Germantown  ic  NorrUtown.  —  Philadelphia. 
Pa.,toNornbtown,Pa.,  17  miles;  Germantown  Branch,  3  miles;  Ply- 
mouth Railroad,  9  miles;  total,  29  miles.  The  property  was  leased 
•Jov.  10,  '70.  to  Philadelphia  A  Reading  RR.  for  999  years  at  a  rental  at 
$269,623  and  $8,OOO  yearly  for  organization  expenses.  Dlvi  lends  »f  12 
per  cent  per  annum  are  paid  regularly.  Stock  $4,246,000  -par,  $50. 

Philadelphia  &  Heading.- LINE  or  ROAD— Owns  mate 
line  Philadelphia  to  Mount  Carbon,  Pa.,  98mlles;  branches  owred, 
229  miles;  leased  lines, 516  miles;  roads  controlled,  214  miles:  total  oper- 
ated November,  1889, 1,057  miles. 

ORGANIZATION,  LEASES,  Ac.— The  Philadelphia  A  Reading  Company 
was  chartered  April  4, 1833,  and  on  May  13, 1872,  the  Mount  Carbo» 
Railroad  was  merged  and  became  part  of  the  main  line  The  Phila- 
delphia A  Reading  Co.  leases  a  number  of  roads  lr  Pennsylvania;  also, 
the  North  Pennsylvania  RR.  and  Delaware  A  Bound  Brook,  forming  ths 
line  from  Philadelphia  to  New  York,  and  controls  Reading  A  Columbia. 
The  fiscal  year  ends  Nov.  30.  The  annual  election  la  held  early  in  Jan. 

The  Philadelphia  A  Reading  Coal  A  Iron  Company  is  a  eorjwratlon 
formed  (Dec.  12, 1871)  for  the  purpose  of  owning  and  working  the  ax- 
tensive  coal  properties  of  this  company.  The  Phila.  A  Read  RR.  Co.  owns 
all  the  stock  ($8,OOO,OOO)  of  the  Coal  A  Iron  Co..  and  in  «U  had  Invested 
in  it  Nov.  30,  ll?89  (as  per  balance  sheet),  $72,617,301  over  liabilities. 
It  also  hell  Nov.  30,  1889,  s'ocks  and  bonds  of  other  companlea 
amounting  to  $10,453, 403,  besides  $1,839,776  deposited  with  trustees. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  nay, 
1883.  In  June,  1884,  the  company  again  went  Into  receivers'  Lands, 
and  so  remained  till  J.mnar\ ,  1888. 

In  Feb., '86,  the  Drexel-Morgan  syndicate  was  formed,  and  the  plan  of 
reor  -iinlzation  was  published  at  length,  as  modified.  In  the  CHKONICLB  of 
Deo.  18, '86,  on  p.  747  (V.  43.  p.  747).  Nearly  all  holders  of  secnrttleii 
assented  to  the  reorganization  scheme,  except  the  holders  of  $5,768,722 
first  series  consoli  lated  fives,  who  dec-lined  to  deposit,  bnt  agreed  to  ac- 
cept payment  of  their  bonds  at  par  at  any  time. 

The  P.  AR  RJlroad  Terminal  Company  with  $3.500.000  bonds  and 
$3.5  0,000  stock  was  organized  as  per  statement  in  V.  46,  p.  413. 

Under  the  reorganization  agreement  the  right  to  vote  ou  stuck  is  vested 
In  five  trustees  till  Aug.  1,  '9-';  these  are  J.Lowber  Welsh, J.  Plerpont  Mor- 
gan, John  Wanamaher,  Austin  Corbln.  and  there  is  one  vacancy.  They 
elect  the  Board  of  Managers  and  officers  on  the  2d  Monday  In  January. 

STOCK  AND  BONDS.— The  dividends  paid  on  Philadelphia  A  Read- 
Ing  stock  from  1870  to  1875,  Inclusive,  were  10  per  cent  each  year ;  la 
1876  2  >«  per  cent  was  paid  and  nothing  since. 

There  are  aUo  $78,000  i  »a  per  cents  (J.  A  J.)  due  July,  1910. 

The  general,  and  first,  second  and  third  preference  Income  mort- 
gages (Trustee  of  all  Penn.  Co.  for  Ins.  on  Lives,  etc..  of  Philadel- 
phia) cover  in  addition  to  the  327  miles  of  toad  owned,  the  title  to  leased 
lines  (mostly  leased  for  999  years),  all  real  estate,  rolling  stock  and 
vessels  of  the  Company,  $3,000,003  P.  A  R.  Coal  A  Iron  Co.  stock.  M 
well  as  the  real  estate  of  that  Company,  and  subject  to  a  mortgage  to 
P.  A  R.  RR  C».  dated  July  1, 1874,  stojk  In  other  coal  and  Ir.m  oom- 

An  abstract  of  the  general  mortgage. 
'  i  come  rnort- 
_  ^06  o  invertt- 

„  „*,..-.,,  =.  ~ .  p  276.    Of  trie  Con  *  iron  <j  .8  uouds  as  given  In 

the  table  above.  $765,000  are  held  by  ih.<  sinking  fund. 

In  February.  1-  89,  the  third  pref  erenceincon:e  bonds  received  only  2"» 
per  cent,  anil  In  1890 1  -,  was  decided  to  pay  only  *i  of  one  per  .-mi  . 
the  first  Incomes  for  the  year  ending  Novt-m'-er  3O,  1889.  as  the  y 
surplus  over  fixe  1  charges  wai  small.    (See  V.  5O.  p.  1O4.)    Net  earn 

*  *     „  ,      ...       ,»     _      w -_ -     - «.    *U..   MomMM  nt  r)i*»   HR      Co.    JOT 
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are  defined  in  the  Income  mortgages  as  the  profits  of  the  R 
each  fiscal  year  ending  Nov.  3O,  derived  from  all  source*,  after pay  Ing 
operating  expenses,  taxes,  and  existing  rentals,  guarantees,  and  U 
charges  (but  not  fixed  charge*  of  the  same  sort  subsequently  created) 
also  after  deducting  expense*  of  "renewinir  replacing  and  repairing  i 
said  propei  ty  and  premises,  including  such  reasonable  inipniven.i 
thereof  aud  additions  thereto  as  shall  be  necessary  for  the  safe,  propel 
and  economical  operation  of  the  same,"    (\  .47.  p.  256.) 
The  range  of  P.  A  R,  stock  yearly  in  New  Yor  t  slnoe  1 
In    187H.  60«78;    In  1880.   13>«»72S8:    In  1881,  50974V   IB   1   82, 
Se%t67Vta  1888746V««l>«  m  1*84.  16'ea6O»g;  In  188.M3»2( 
in ris86, ,  18«i«B3!'e:  in  1887.  34®71*:  in  18S8,44ia»69;  In  1889,  36» 
50 ;  In  1890  to  March  21  Inclusive,  35>9»43>4. 
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Subscriber*  »vlll  confer  a  great  flivor  by  giving  Immediate  notice  of  any  error  (Uncovered  In  these  Table*. 


DESCRIPTION. 

Miles 

Date 

nn 

'BREST 

OR  DIVIDENDS. 

Bnnctt—  Prinol- 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 

Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stocks  —  Last 
Dividend. 

*... 

87.670,427 

6 

Irredeemable 

1883 

1,000 

700,000 

6 

F.  A  A. 

Phlla.,  Union  Tr.  Co. 

$200,000  y'ly. 

1884 

l.OOO 

459,000 

6 

M.  &  8. 

do              do 

102,000  y'ly. 

On-  trust,  Series  C  c* 

1887 

1,000 

930,000 

4<< 

a  .-SI. 

Phlla..  Fidelity  Tr.  Co. 

120,000  y'ly. 

Car  triut.  8er.  1).  wit'.i  gei.  inort.  4s  ta  collut..c* 

.... 

1890 

1,000 

3,000.000 
2,Vit0.792 

5g. 

.-F. 

Phil.,  Prov'nt  Life  A  Tr. 

300,000  y'ly. 

P.  A  K.  Coal  &  I.,  purchase  money  &  real  est.  M.. 
fhiia.  d  JVenton—  Stock,  10  p.  o.  rental,  Penn.  Rtt.  . 

"39 

818 

'72-'84 

5OO&0. 
100 
50 

12,379,106 
1,259,100 
11,819.350 

5,647 
2>i 
3 

Various 
Q.-J. 
J.  &  J. 

Phil.,  Of..227  So.  4th  St. 
Plitl'dclphia,  Co.'s  Office 
Phlla.,  233  8.  4th  8t, 

Var.  '92  to  '01 
April  10,  1880 
Jan.  2,  1890 

Plain  bonds         ..  "..  r 

1887 

1.000 

1,000,000 

4 

A.  A  O. 

Phil.Of.;  Bost.KH.Peab. 

April,  1917 

1872-4 

1,000 

700,000 

6 

A.  A  O. 

Phlla..  233  So.  4th  St. 

Oct.    1.  1892 

Plain  bonds,  s.  Id.  $16,000  yearly,  not  drawn  — 
Plain  bonds,  s.  fU.  $20,000  yearly,  not  drawn  — 
Plain  bonds                                    ..    ..  ...  

.... 

1875 
1880 
1887 

l.OOO 
l.OOO 
l.OOO 

800,000 
1,000,000 
1,000,000 

6 

5 
4 

A.  A  0. 
T.   A  D. 
M.  A  N. 

Phil.Of.;  Bost.,Kid.Pea 
do              do 
Phi).  .233  So.  4th  St. 

April  1,  1900 
June,  1910 
Nov.  1,  1922 

Picii  mont  <£  Cumberland  —  1st  mort.,  gold  c* 

£9 

75 

1886 

1883 

1,000 
1,000 

650,000 
3,500,000 

§*• 
6  g. 

F.  &  A. 
J.  A  D. 

New  York  and  Bait. 
Phlla.  P.  A  R.  RR.  Co. 

Aug.  1.  1911 
Dec.  1,  1932 

tttts.  O.it  St.  L.—  1st  oonsol.  M.  for  $10.0(JO,OOO.CJkr 

199 
199 

1868 
1873 

1,000 
1,000 

6,863,000 
2.500.OOO 

7 
7 

F.  A  A. 
A.  &  O. 

Phila.,  Pa..  RR.  Office. 
Jan.,  1883,  last  paid. 

Aug.    1,  1900 
April  1,  1913 

1st  mort.,  Steub.  &  Imt.,  extend,  in  1884  .  r 

125 

1864 

1,000 

3,OOO,OOO 

5 

J.  &  J. 

N.  Y.,  Nat.  City  Bank. 

Jan.  1,  1914 

Holllday  's  Cove  RR.  1  st  mortgage  c 

1 

18G3 

1,000 

120,000 

6 

F.  A  A. 

Phila.,  Pa.  RR.  Office. 

Feb.  1,  1898 

PiUtb.  Ctew.rf  7W«fo-lstM.,  gold,  Int.  guar.,B.AO. 

78 
149 

1882 
1868 

I'.OOO 

2,400,000 
4,000,000 

|; 

A.  A  O. 
J.   A  J. 

New  York. 
Bait.,  Bait.  A  Ohio  RR. 

Oct.    1,   1922 
July,  1898 

Consol.  mort.,  guar.  B.  A  O.  (s.  f  .  £7,200  pr.  yr.)  .  . 
2dcouRol.  mortg.,  gold  (pledged  for  B.&  O.  bonds). 
Pittsb.  Ft.  Wayne  <t  Okie.—  Stock,  7  p.  ct.,  guar.  Pa.  Co. 
Guaranteed  special  Improvement  stock  .  

149 
149 
470 
470 

1876 
1885 

1871 

£200 
100  Ac. 
100 
100 

6,658,224 
10,000,000 
19.714.286 
12,376,500 

6*. 

u 

1\ 

T.  A  J. 
F.  A  A. 
Q.-J. 
Q.-J. 

London.  J.S.MorganACo 
New  York  Agency. 
N.  Y.,  Winslow,  L.  A  Co. 
do              do 

Jan.  1,  1926 
Feb.   1,  1928 
April  2,  18HO 
April  7,  1890 

1st  mort.  (series  A  to  F)  >  «,„,,  •„_  j    .           __,.  ( 
2d     do    (series  0  to  M)?815k-wund'  cum.,  not* 

468 
468 

1862 
1862 

1862 

500  Ac. 
5OO  Ao. 
500  «fec 

5,250,000 
5,160,000 
2  OOO  OOO 

7 

7 

rj 

Various 
Various 
A    A  O 

do              do 
do              do 

July  1,  1912 
July  1,  1912 

PMitnurg  Junction-lit  M.,  gold  O* 

PtUstniruttLukr.Eric—SUiuK     . 

8 

1882 

1,000 
50 

1,440,000 
3,075,000 

36K' 

J.'  A  J. 
J.  A  J. 

N.  Y..  Third  Nat.  Bk. 
Pittsburg,  Co.'s  Office. 

July  1,'  1922 
(?) 

71 

1878 

1,000 

2.0OO.OOO 

6  R. 

J.  A  J. 

N.  Y.,  Phila.  A  Pittsb. 

Jan.  1,  192« 

2d  M.  ior*2.f.rO.Ono.  ("erie*"  A)  sold  c 

71 

1889 

1.000 

l.OOO.OOO 

5*. 

A.  A  O. 

Jan.    1,   1918 

S,  FINANCES,  Ac.—  In  1886  87  while  the  company  was  in 
receiver's  hands,  the  net  earnings  were  the  largest  ever  made.  In  the 
first  two  mouths  of  the  fiscal  year  1387-SB  tie  strike  prevailed,  and 
•earniugH  were  greatly  reduced. 

The  annual  charges  coming  before  dividends  on  stock  would  be  as 
follows,  by  the  report  of  1-jtfS  89: 
Centals  and  interest  both  companies  ........................    87,753,981 

Annual  payments  for  oar  trusts  ____  .........  ____  .....  ........          422,000 

«23,yil,217  of  first  preference  bond)  ®  5  per  cent  ........      1,197,000 

816,165,853  of  second  preference  bonds  ®   5  percent...         808,000 
$18,575,639  of  third  preference  bonds  ®  5  per  cent  ........         9ii8.000 

Total  of  all  charges  preceding  stock  ....................  $11,109,000 

From  Dec.  1,  1889  to  Jan.  31,  1890  (2  months),  gross  earnings  were 
$3,221,t72,  against  $2,863,814  in  1888-89;    net,  $1,26»,257,  against 


The  flHcal  year  ends  Nov.  30;  the  report  for  1888-9,  in  V.  50,  p.  104 
(and  p.  iv  of  advertisements  in  issue  of  Jan.  18),  showed  the  following: 

1886-87.  1887-88.  1888-89. 

Net  earnings  RR.  Co  ......  $10,981,572          $9,049,338          $8,140,669 

Met  earnings  C.  A  I.  Co....      1,448,482  28,652        Df.  147,850 

Total  net  boOi  Co.'s....  $12,430,054 

Deauet— 
Rentals  RR.  Co  .............    $3,300,383 

Interest  RR.  Co  ...........  ..      5,478,132 

Interest  Coal  A  Iron  Co  ____         794,272 


$9,677,990         $7,992,819 


$2.882,582 

4,516,433 

834,872 


$2,842,319 

4,035,139 

626,523 


Total  deductions $9,572,787         $8,233,887         $7,753,981 

Balance,  both  companies. 8ur.$2.85 7,267  8ur. $1,444, 103    Bur.  $238,838 
*  Includes  $181,197  from  real  estate 

The  following  tal  le  shows  traffic  andjoiot  earnings  for  eight  years 
•excluding  the  business  under  Central  RR.  of  New  Jersey  lease : 

TRAFFIC  AND  EARNINGS  OF    RAILROAD    AND  COAL  &  IRON  COMPANIES. 


1881-2. 
1882-  J. 
1883-4. 
1884-5. 
1885-6. 
1886-7. 
1887-8. 
188b-9. 

Coal  carried 
(tons  of 
2240  (6.v.), 
one  mite. 

Merchandise 
carried  VIM 

mile. 

Coal  from 
landtofO.it 
I.  Co.,  tons 
2240  Ws. 

Gross  re- 
ceipts 6otn 
companies. 

2fet  e'rningi 
of  both  com- 
panies. 

628,975,470 
713.9S4.492 
588,980,525 
(565,018,573 
727,179,162 
835,308,697 
848,257,474 
879.717.4U8 

327,347,373 
305,871,807 
3L9,Vi79,871 
359,526,194 
398,862,487 
U4.614.423 
435,904,463 
4t5,690,22» 

5,624.789 
6,074,131 
5,672,6-14 
6,040.178 
6,20»,202 
6,901,497 
6,732,466 
f.614,127 

$37,300,162 
40,045,613 
37,009.753 
34,343.501 
35,683,096 
41,188,737 
39,638,990 
38,355,601 

*10,647.770 
11,855,181 
8,950,554 
7,926,304 
7,335,603 
12,430,054 
9,677,988 
7,992,819 

—(V.  48,  p.  68,  98,   159,  190,  260,  428.481,527,556,829;    V.  49.  p. 
33,  563,  690,  720;  V.  50,  p.  37,  72,  85,  104,  107, 139.  206,  276,  392.) 

Philadelphia  <k  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor* 
rlsville,  Pa.,  26  miles  and  Tioga  Branch,  1  mile;  leases  Trenton  Bridge 
Connecting  Rat' road,  7  miles,  and  Frankford  A  Holmesburg  Railroad  4 
pules:  total  owned  and  leased,  39  miles.  On  Dec.  1,  1871,  it  was 
teased  with  the  United  Companies  of  N.  J.  for  999  years  to  the  Penn 
KH.,  at  1O  p.  c.  on  stock,  and  is  operated  as  a  part  of  its  N.  Y.  division. 
88  gross  earnings  were  $3,847,440;  net,  $2,125,627. 
'"delphla  Wilmington  &  Baltimore.— Mileage  as  follows: 
elphia  W  ilmington  &  Baltimore  RR.,  133  mUes;  Philadelphia  & 
lore  Central,  80;  Delaware  RR.,  1OO  ;  Queen  Anne  &  Kent  RR., 
26;  Delaware  &  Chesapeake,  54;  Cambridge  A  Seaford  RR.,  27;  Del. 

J^f  tt£M  *mB&;<&?  OPerated' MS  mUe8-  OWn8  OT6r  Balf  *- 
F/om,A968  to  J  887>  tensive,  dividends  of  8  p.  o.  were  paid ;  in  1938 
and  1889,  7;  in  Jan  U80.  3  per  cent.  In  April,  1881,  nearly  the  whole 
stock  was  purchased  by  Peuu.  RR.  Co.,  $10,890,950  of  it  being  now 
faeld  by  that  company. 

B*Z?"M»5S3*  °°(tober,,34'  1889'  Kros«  earnings  were  $6,498,936; 
net,  $1,471,224.  against  $1,777,274  in  1888;  surplus  over  fixed  charges 
(Including  other  Income),  $822,449;  dividends,  (6  per  cent),  $709,161. 

Piedmont  &  Cumberland.— Roa<l  extends  from  Piedmont,  West 
Va.,  to  Cumberland,  Md,  29  miies.  It  connects  the  West  Va.  Central  A 
Pitteburg  RR.,  by  which  It  is  ..perated  with  the  Pennsylvania  RR  sys- 
tem, and  has  a  traffic  contract  guaranteeing  5  per  cent  of  gross  eain- 
fiom  this  road  over  the  Pennsylvania  Railroad,  whioh  owns 


-Stokesdale  Junction  to  Sewberry  Junction,  Pa.,  on  the 
_„. — jr. '""•  75  ™S*!  Formerly  Jersey  Shore  Pine  Creek  it,  Bufi 

*?•  "  l5>0J!erated  by  tue  FaU  Brook  Coal  Co..  and  forms  a  connection 
between  Philadelphia  A  Reading  lines  and  N.  Y.  Central,  and  bonds  are 
guaranteed  by  these  companies  and  the  Coming  C.  A  A.,  on  the  condl 

''on  that  guarantors  shall  advance  money  for  interest  If  needed  and 
Bake  2d  mortgage  bonds  for  such  advances.  There  are  £l42o<iO  ^Ha 

£",e,,lP  1£,32WSiOC!',*1i00?-?00;  J)ar  f®0-  8tock  *"<»  »oud* were  largely 
£St\  !^Mr-W-H-  Van<lcrt)llt-  Gross  earnings  In  1888,  *723.233  -net 
SiZi1^'  Ient »"'  """"•  ^3».fi(>3;  sunluP,*32,334.  in  1889  gross 
$692,618;  net,  $102,379;  rental  to  P.  C.,  207,785;  deficit,  $10?  407 


K  Cincinnati  &  St.  Lout*.— Owns  from  Pittsburg,  Pa., 
to  Columiius,  Ohio,  189  miles;  branches,  17  miles;  total.  206  miles. 
Controlled  by  the  Pennsylvania  Company,  through  ownership  of  stock. 
It  is  proposed  that  this  company  be  consolidated  with  the  Chicago 
St.  Louis  A  Pittsb.,  the  Jeff.  Mad.  A  Ind.,  the  Cin.  Rich.  A  Chic,  rnd 
Gin.  A  Rich,  to  form  the  Pittsburg  Cincinnati  Chicago  A  St.  Louis  RR., 
having  a  total  mileage  of  about  1,050  miles,  the  new  company  to  have 
$75,0t.  0,000  common  and  $3O,000,Of  0  preferred  ptock,  and  $75,000,uOO 
bonds.  See  CHRONICLE.  V.  50,  p.  276.  The  P.  C.  A  St.  L.  also  has  leases 
of  the  Little  Miami  and  its  dependencies.  Common  stock,  $2,508,000; 
first  Dref.  $2,929,200;  second  pref.,  $3,000,000;  par  value  of  shares, 
$50.  Penn.  RR.  owns  $3,000,000  pref.  stock  and  $326,000  consols. 
Authorized  amount  0'  1st  mortgage  $10,000,000,  of  which  $3,137,000 
reserved.  The  company  is  liable  for  £262,500  Cincinnati  Street  Connec- 
tion Railway  bonds  assumed. 
The  report  for  1888  (CHRONICLE  V.  48,  p.  489)  had  the  following: 

1885.  1886.  1887.  1388. 

Total  gross  earnings.    84,033,623    $4,752,596  $5,808,378    $5,388,547 
Op.  exp.  and  taxes..      2,681,633     3,130,690      4,017,219      4,193,011 

Net  earnings $1,351,990  $1,621,906  $1,791,159  $1,195,536 

P.c.of  op.ex.to  earn's  66-48  65-87  69-16  77'81 

INCOME  ACCOUNT. 
Receipts—  1885.  1886.  1867*  1888. 

Net  earnings $1,352,579  $1,621,906  $1,791,159  $1,195,536 

Rentals  and  interest  4,835  4,974  5,778  5.536 

Hot  from  1'sed  roads.         378,330        432,897         654,955         431,186 


H30.881 
646,990 
178,615 
52,500 

$931,518 
646,990 
133,104 

$938,683 
64  -.990 
150,051 

$914,353 
646,990 
147,092 

18,739 

66,917 

14,172          113,217 


Totalinoome $1,735,744  $3,059,777    $2,451,892    $1,632,420 

Disbursements— 

Rentals  paid $330,881 

Interest  on  fund,  d'bt 

Other  interest .  -- 

Int.on  C.  AM.  Val.bds. 
Los8onSt.L.V.AT.H. 

"  Cin.A  Mus.V.  RR. 
Miscellaneous 

Total $1,775,903  $1,725,784  $1,848,944  $1,727,674 

Balance def.  40,159  sur.  333.993  sur.  602,948  def.  95,254 

-(V.  46,  p.  172;  V.  48,  p.  399,  489;  V.  49,  p.  789,  825,  V.  50,  p. 

PlttMhiirg  Cleveland  &  Toledo.— (See  Map  of  Pillsb.  <t  Western.) 
— From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock  $3,000,- 
000  (pntCAO),  or  which  B.  A  O.  RR.  owns  $1,505,000.  Leased  in  July, 
1884.  for  99  years,  to  Pittsburg  A  Western,  which  was  controlled  by  Bal- 
timore A  Ohio,  and  the  B.  A  O.  guarantees  interest  on  the  P.  C.  A  T. 
bonds  (see  terms  in  V.  39,  p.  607.)  From  July  1. 1889  to  Jan.  31, 1890 
(7  months),  gross  earnings  were  $280,041,  against  $301,404;  net, 
$60,317,  against  $80.755.  For  13  months  ending  March  31, 1889,  gross 
earnings  were  $5^8,433;  net,  $139,673;  deficit  under  interest,  $16,326. 

Plttxburg  &  Connellavllle. — Owns  from  Plttsbnrg,  Pa.,  to 
Mt.Savage  June.,  Md.,  147  miles;  branches,  4 miles;  leased  lines, 22  miles; 
total,  173  miles.  Leased  for  50  yeais  from  Jan.  1,  1876  (renewable 
fore ver) ,  to  the  Bait.  A  Ohio  Railroad.  The  consolidated  mortgage  of 
1876  is  guaranteed  by  the  Baltimore  A  Ohio,  enough  bonds  being  re- 
served to  retire  the  prior  bonds.  In  1884  the  Baltimore  &  Ohio  issued 
its  bonds  for  $10,OOO,OOO  secured  by  pledge  of  the  above  second  consol- 
idated mortgage  of  the  Pittsburg  A  Connellsville  RR.  Stock  is  $1,944,- 
400;  par,  $50.  In  year  ending  Sept.  3O,  1889,  gross  earnings  of  Pitts- 
burg division  B.  A  O.  (210  miles)  were  $2,731,174  ;  n«t,  $909,504 ;  loss 
to  lessie,  $314,073. 

PIttabnrs  Fort  Wayne  dc  Chicago.— Owns  from  Pittsburg,  Pa. 
to  Chicago,  LU.,  and  branon,  470  miles.  Made  default  Oct.  1, 1857,  and 
again  in  1859.  and  was  foreclosed  Oct.  24, 1861,  and  reorganized  under 
this  title  Feb.  26, 1862.  On  June  7, 1869,  the  compauy  1,-ased  all  its 
road  in  perpetuity  to  the  Penn.  RR  at  a  rental  equivalent  to  interest, 
^inking  fund  of  debt,  and  7  per  cent  on  $19,714,286  stock,  which  was 
increased  at  that  ame  from  $11,500,000.  The  lease  was  transferred 
subsequently  to  the  Pennsylvania  Company.  The  lessees  are  to  keep 
the  road  in  repair  and  also  pay  taxes,  expenses,  Ae.  The  rental  and 
Interest  charge  Is  about  $3,056,000  per  year,  and  the  profit  to  lessee* 
lias  been  large.  The  Pitts.  Ft.  Wayne  A  Chio.  leases  the  Newcastle  A 
Beaver  Val.,  which  In  turn  Is  leased  again  by  the  Pennsylvania  RR. 

The  first  mortgage  bonds  are  in  six  series  lettered  A  to  F,  inclusive 
jf  $875,000  each  series,  the  interest  on  "A"  series  being  payable  Jan.. 
indjuly;  on"B"it  is  February  and  August;  on  "C"  it  is  March  and 
•September ;  on  "D"  it  Is  April  and  October;  on  "E"  It  is  May  and  Nov., 
and  on  "  F"  it  is  June  and  December.  The  second  mortgage  is  also  in 
six  series  of  $860.000  each,  lettered  O  to  M  inclusive  (J  omitted),  and  the 
interest  Is  payable  Jan.  and  July  on  "G"  series,  Feb.  and  Aug.  on  "  H," 
March  and  Sept.  on  "  I,"  April  and  Oct.  on  "  K,"  May  and  Nov.  on  "  L," 
*nd  June  and  Dec.  on  "  M."  Lessee  pays  $104,100  yearly  to  sink,  fund, 
•nd  if  bonds  cannot  be  purchased,  funds  accumulate.  Of  the  above  1st 
mortgage  bonds,  $1,8O1,<100,  and  of  Che  2d  mortgage  $2,222,500,  and 
$1,369,986  cash,  were  held  In  the  sinking  funds  Jan.  1,  1890.  Tha 
special  Improvement  stock  is  issued  to  Pennsylvania  RR.  for  improve- 
ments, Ac.,  under  article  16  of  leaso,  which  provides  that  the lessoa 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Kmnis—  princl 
pal.When  Due. 
Slacks—  Last 
Dividend. 

For  explanation  of  column  headings,  <bo.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Pitlsbiira  UcK.  it  Tough.—  Cons,  stk.,  guar.  P.&L.  E. 
1st  inortg.,  giiar.  by  P.  &  L.  E.  and  L.  8.  &  M.  B.. 
2d  mortgage  for  $1,  750,000  

65 
62 
62 
63 

ill 
70 

226 

1884 
1882 
1*84 
1886 
1889 
188S 
1882 
1890 
1887 
1878 

1865 

1878 
1887 
1887 
•78/82 
1878 
1887 
1880 
1870 
1888 

1866 

1877 
1886 
1886 
1872 

1877 

$50 
1,000 
1,000 
1,000 
1,000 
1,<00 
1,000 

i",6b'o 

500  Ac. 
50 
1,000 
1,000 
1,000 
1,000 
500 
100  &c. 
1,000 
500 
500  &c. 
1,000 
100 
100 
1,000 
100 
100 
500  &c. 
1,000 
1,000 
1,000 
100 
1,0  0 

$3,350,000 
2,250,000 
850,000 
1,000,000 
250,000 
2,300,000 
3,000,000 
(0 
9,350,000 
219.000 
1,700,000 
310.0OO 
1,500,000 
1,56  .',000 
121.000 
362,000 
1,500,000 
2,143.000 
630,000 
800,000 
9(  0,000 
592,070 
1,500.000 
400,000 
769.000 
1,150,300 
1,000,000 
775,000 
775,000 
500,000 
3,500,000 
1.250.000 

3 
6 
6 

8* 

56g' 
>* 

3»9 

7 
6 
5 

"e" 

6 
6 

7 

8* 

3 
3 

I* 

6 
4>« 

8* 
7 
Vt 

6 

J.  &  J. 
J.   &  J. 
J.   &  J. 
J.  &  J. 
J.   &  J. 
J.   &  J. 
A.  &  O. 

J.  "&"j. 
J.  &  D. 

M.  &  8. 
F.  &  A. 
F.  &  A. 
M.  &  N. 

J.  "&"j. 
J.  &  J. 
M.  &  N. 
J.   &  J. 
J.   &  J. 
M.  &  N. 
J.   &  J. 
J.   &  J. 
J.  &  J, 
J.   &  J. 

j.  "i~  b. 
j.  &  j. 
j.  &  j. 
j.  &  j. 

Q.—  M. 
A.  &  O. 

N.Y.,  Union  Trust  Co. 
do              do 
do              do 
N.  Y.,Mercantilb.Tr.Co. 
do             do 
In  default. 
Philadelphia,  Pa.  RR. 

Jan.   1,  1890 
July  1,   1932 
July  1,  1934 
July  1.  1916 
July,  1916 
July  1,  1938 
Sept,  1,   1912 
1990 
July  1,  1917 
June  1,  1898 
Mar.  25,  1890 
Aug.  1,    1895 
Aug.  1,  1908 
Nov.  1,  1927 
Dec.  1,  1927 
1898  &  1899 
Jan.    1,  1899 
May  1,  1937 
July  1,  1900 
July    1,  1900 
Nov.  1,  1908 
Jan.  15,  1890 
Jan.  15,  1890 
Jan.  1,  1906 
Jan.   1,  1890 
Dec.  16,  1389 
June  1,  1937 
Jan.  2.  1916 
Jan.    2,  1916 
July  1,  1898 
Mar.  31,  1890 
Oct.    1,  1897 

Pittsb.  fainesmlle  it  Fail-port—  1st  M..  g.,  int.  gu.c* 
Terminal  inert.,  interest  gnar.  by  Pltub.  A  West. 
Pittsb.  Sncnango  if  L.  Jirie  —  1st  mort..  gold  ..o 
Pitiso.  Va.  <£  Charleston  —  1st  mortgage,  gold  

PUtsbury  <t  West  Virginia—  1st  M.  for  $4,000,000  .. 
Pittslmry  it  Western.—  1st  M.,g.(for  $10,000,000).  c* 
1st  mortgage  Pitta  Newcastle  <fc  Lake  Erie. 

N.Y..Drexei,  M.  &  Co. 
do              do 
N.Y.,  Farm.  L.  &  Tr.  Co. 
N.  Y.,  Winslow,  L.  &Co. 
Phil.,  Fidelity  Trust  Co. 
N.Y.,  Farm.  L.  <feTr.  Co. 
New  York  Agency 
N.  Y.KesslerACo,54  Wall 
do              do 
N.  Y.,  Mer.  Nat.  Bank 
N.  Y.  Kessler&Co,54  Wall 
Portland,  Me.  Cent.  RR. 
Boston,  Agency 
Portland. 
Bost.,  Eastera  RR.  Co. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
Portsmouth,  Treas, 
Host.,  Eastern  RR.  Co. 
Boston,  Mass.,  Nat.  Bk. 
N.Y.,  Office,  42  Wall  St. 
do              do 
Provldence.Am.Nat.Bk. 
Providence,  Office. 
Prov.  R.  I.  Hosp.  Tr.  Co. 

Pittsbury  Toutigsinvm  it  Ashtabula—  Pref.  Stock  
Lawrence  RK.,  1st  mortgage  .  ...c 

122 
17 
62 
122 
10 
112 
112 
229 
68 
60 
108 
53 
51 
SO 
11 
73 
73 
73 
73 
23 
51 
51 

Asutabula  &  Pittsburg,  1st  mort             ..    ....o* 

New  mort.  (for  $4,OOO,OOO).  s.  f.  1  p.  0.,  not  dr..  c 
fort  Jervis  Monttiello  it  If.  T.—  Int  M.  ($10,OOO  p.m.) 
PortRoyalitAugut.—  IstM.and  2d  M.,end.byCen.Ga. 

Fort  Royal  <t  Weil  Carol.-  Con.  mort.,  red.  atllO.o* 
Aogusta  A  Knoxville  mortgage  .  .0* 

Portiantt  it  Ogdensb.—  lstm.g.,int.guar.M.  Cent.c 
Coneol.  mort.  $2O,000  p.  m.  (guar.  Maine  Cent.)  c 
Portland  <t  Kochestet  —  Stock  ($600,000)  

Portland  Sacodf.  Portsmouth  —  Stock  (guar  by  rental) 
Portland  it  Willamette  Val.—  1st  M.,g.,red.  at  105.  c' 
Portsmouth  it  Dover—  Stack,  6  p.  c.  guar.  East.  Mass. 
Porn.  at.  FaltsitCan.—  Stock.gu.  same  div.  as  East.. 
1st  mortgage  o 

Prescotl  it  Arizona  Cen'.—  1st  M.,  g.,sink.  fund....c 
2d  mortgage,  incomes  paid  £  per  ct.  Jan.  1,  1890 
Providence  it  BprmQf.—'Lst  M.  tend.  by  City  Prov.)o* 
Providence  it  Worcester—  Stock 

let  mortgage  c* 

•nay  issue  special  bonds  or  stock.  See.  V.  50,  p.  139.  Penn.  RR.  and 
Penn.  Co.  hold  about  $1]  ,000,000  special  imnro  vemeut  stock. 

Earnings  for  four  years  past  showed  In  1885  gross,  $8.237,156;  in 
1886,  $9,116,311;  in  1837,  $11,269,353;  in  1838,  $9,949,398.  Net  reve- 
nue 18S5,  $2,411,451;  1886,  $3,080,399;  1887,  $3,959,229;  18S8,  $2,- 
820,037.  (V.  46,  p.  538  ;  V.  47,  p.  709;  V.  48,  p.  762;  V.  50,  p.  139.) 

PHtsbnrg  Junction.—  From  Monongahela  River  to  Allegheny 
Bivcr,  PittsbUTK  Pa  ,  S  m.,  inol.side  tracks  and  branches.  Built  under 
auspices  of  B.  &  O.  and  Pittsb.  &  West.,  which  Co.'s  made  an  agreement 
to  pay  $2  for  eacu  car,  and  guar.  (separately)  a  minimum  of  $240,000 
per  annum  till  April  27.  1922.  In  '88  gross  earn's  $201,313  and  net 
$  152,637;  rental,  $14,995;  in'  erest.  $91,  233;  dividend,  $33,600;  surplus, 
$12810.  In  '87  gross  $182.050;  net  $140,941;  surplus  over  fixed 
charges,  $38,626.  Com.  stock  is  $960,000;  pref.,  $480,000;  par  $50. 
Dividends  paid  as  earned  ;  7  per  cent  paid  on  pref.  stock  in  1888. 

Pittsburg  &  Lake  Brie.—  Owns  from  Pittsburg,  Pa.,  to  Youngs 
town,  Ohio,  68  m.;  branch  line  to  Newcastle,  Pa.,  3  m.;  total  owned,  71 
m.;  leases  from  Jan.  1  ,  '84,  for  99  years,  the  Pitts.  McK.  &  Yough.  RR  , 
Pittsburg  to  New  Haven,  Pa.,  57  in  ,  with  Branches,  8  m.;  total  operated, 

J6  in.  In  Jan.,  1890.  it  was  reported  that  control  of  the  McKeespoit 
•&  Beilevernon  RR.  (McKeesport  to  Bellevernon,  28  miles)  had  been 
secured.  The  Pittsburg  &  Lake  Erie  is  managed  in  the  interest  of  Lake 
Shtre  &  Michigan  So.,  which  owns  $2,141,111  stock.  Thestockwas 
put  in  trust,  but  the  Vanderbiitiuterest  was  allowed  to  vote  and  control 
the  road;  see  V.  45.  p.  540.  In  Jan.,  1889,  it  was  voted  to  increase 
toe  stock  lo  $4,000,000,  and  to  issue  2d  mort.  (trustee,  N.  Y.  Security  & 
Trust  Co)  ,  for  double  track.etc.  Paid  dividends  1884  to  1888.  Incl.,  at  6 
percent.  In  '89,  gross  earnings  (incl.  P.  McK.  &  Y.),  $3,251,895;  net, 
*847.490.  Jno.  Newell,  Pres't,  Cleveland,  O.  (V.  48,  p.  38,  128,  292, 

Pittsburg  moKeraport  &  Ifonghloghenv.—  Owns  from  Pitts- 
burg to  New  Haven,  Pa.,  57  miles;  branches,  8  miles;  total,  65  miles. 
Road  opened  Nov.,  1883,  and  leased  to  Pittsb.  &  Lake  Erie  RR.  for  99 
years,  6  per  cent  on  the  stock  and  principal  and  interest  of 
the  bonas  being  guar.  by  P.  &  L.  Erie  and  Lake  Shore  &  M.  So.  Cos.  ,  the 
guarantees  being  endorsed  on  the  share  certificates  and  bonds.  Gross 
<J*mlS&8  *ln~1888>  $1.030,56-';  net,  $455,^94;  surplus  over  interest, 
Ac,  »84,530,  against  $132,614  in  1887.  Stock,  $3,100,000;  par  $50. 
J.  H.  Heed,  President,  Pittsburg,  Pa. 

Wttsbnrs  Painesvllle  &  Fairport.—  Owns  from  Fairport.  O., 

to  Youngsiown,  O..  63  miles.    Oct.  7,  1886,  leased  to  the  Pittsburg  & 

Western  the  52  miles  from  Fairport  to  Niks,  and  in  1887  the  remainder 

J  road  -was  leased  in  perpetuity  to  the  Trumbull  &  Mahoning, 

which  is  controlled  by  Pi  ts.  &  Western,  rental  being  commuted  in  ad- 

£J,S?"  *££?£&*  at  (ost'  but  interest  of  bonds  is  guaranteed.    Com. 

IT  ,  i,S8°^'000;  Pref"  $250,000;  par  $50.    From  July  1,  1889,  to  Jan. 

io       .fSS'Jl'  JF088  earnings  were  $ieo,8S>5,  against  $1-9,427   in 

18*8-89;  net,  *47,610,  agaimt  $77,365.    For  13  mos.  ending  March  31, 

$56  1678-e(VoJl1I1|7  we^6|300'147;  net'  $110,334;  surplus  ovtr  interest. 


Sm«na"go  &  Lake  Erie.  -  This  company  6wns  from 
.«.        1°  Amaeil  Junction,  with  branches,  66  miles.    Operates 
at  cost  Pittsb.  Butler  &  Siienango,  Bronehton  to  Butler,  22  miles  total, 
i  miles.    Reorganized  Feb.  10,  1888,  but  in  Nov.,  1889,  F.  W.  Hiude' 

'0;  par  *50-  (V-  47>  p- 


^tfwliiAl ii"7K?Ve'^'*""*'     "'      *""co-         AUO   BIAMJli     IB     »J.,»UO,ZUU      Q>ar  *OU) 

SQrHi^tS"  a^eTed^d^S  SS&SS  S5 

SfejasssM^i,^^ 

h,PL*  \?«  Vvg  ^esi  ylr<Slnta.- Under  construction  from  Clarks- 
Rma'han 5t  ^a-' °n  the  Bait.  <fe  Ohio,  via  Weston,  Braxton  Court  House 
Buckhannon  etc.,  to  NichUaa  Co.,  West  Va,  about  175  miles.  To  be 
leased  for  ^  «9  years  to  I  he  Bait.  &  Ohio,  which  will  guarantee  tie  tends 
;  &  Western.— (See  Map)— Owns  from  Alleghany  City 
Hurtle,  Pa.,  64  miles ;  Callery  June,  to  Mt.  Jewltt,  139  m- 
tai~n'£r^r*.??1o  •  u-  9lari°n  Branch,  6  m.;  other  branches,  2  miles; 
total  owued.  212  miles.  Leases  for  99  years  P  <:  &  Tol  Newcastle 
'  £ ?>"  l S,yall.ey  inaction,  O.,  77  miles,  and  the  Pitts.  Paines.  & 
KK.,  Wilts  to  lairtiort.  In  nhin  *i  tr.ii,,.,.  j^  U868  20  miles 


«.    Leased  lines  are 
.  -—  — —™  «^. . «uv««  ii  necessary.    After  6 

— p.  c.  &  Tul.  the  P.  &  W.  takes  half  the  surplus,  if 

ortelosure  June  S,  1887;  new  company  organized  June  25 
according  to  plan  in  CHRONICLE,  V.  44,  p.  37  0.  block,  comin,,n,  $7,000  - 
•00,  and  preferred,  $5.000,tOU,  5  perct.  non-cumuintive;  both  in  $50 
.    Voting  power  of  stock  will  be  exercised  till  Jan.  i,  1892,  by  J. 

^  ^*pr£HD»  J*  Ij.  Welsh  and .    For  abstract  of  mortgage*  (trus- 

iee,  Merc.  Ti .  Co.)  see  V.  45,  p.  439. 

•a^isn  ')2f  V  t,t,e£1  °_v«  indebtodcoss  there  were  outstanding  Feb.28, 
89,  $81,000  rf  old  P.  &  W.  1st  m.  it.  bonds,  due  1900;  real  estate  mort- 
gages 'or  $189,435,  and  car  trusts  $443,028. 

01  ^  •<  mog.  ending  March  31,  lb8S,  gross  earnings  of  the  three  roads 
s  $2^  43,755  •  uet  $J07,883  ;  surplus  over  interest,  $162,827. 
rom  Julj  1, 18S9,to  Jan.  31, 1890  (7  months),  gross  earnings  of  en- 


tire  system  were  $1,280,596,  against  $1,295,519  in  1888-9;  net,  $482,- 
818,  against  $483.145.  Vice-President,  A.  J.  Thomas,  N.  Y.  (V.  47,  p. 
140,  745;  V.  48,  p.  609,  686;  V.  49,  p.  471.) 

Pittsburgh  Youugstown  &  Ashtabula.— Owns  Kenwood,  Pa., 
to  Wampum  June.,  Pa.,  13  miles;  Lawrence  June..  Pa.,  to  Ashtabula,  O., 
80  miles;  Niles  to  Alliance  June.,  O.,  26  miles;  Canfleld  Branch,  4  miles; 
total  operated,  122  miles.  In  July,  18»7,  this  organization  was 
made  by  consolidation  of  the  Ashtabula  <fe  Pittsburg  and  other 
roads.  Leased  from  Dec.  12,  '87,  to. Penn.  Oo.  Stock  outstand- 
ing: com.,  $1,333,342.  and  pref.,  $1,700,000;  both  in  $50  shares. 
Dividends  on  preferred  stock  at  rate  of  7  percent  yearly  sluce  1887. 
Bonds  of  1887  (trustee,  Farmers' L.  &  Tr.  Co.)  are  reserved  to  retire 
divisional  bonds.  A  sinking  fund  of  1  per  cent  purchases  bonds  of  "87  at 
par,  otherwise  payments  lapse.  la  1888  gross  earnings.  $1,088,337; 
net,  $41U,007;  surp  over  int.,  &c.,  $267,536,  dividend  on  pref.  stock  (7 
per  oeit),  $118,989;  additions  and  improvements,  $140,957;  balance 
overall  charges,  $7,640.  In '89,  gross  earnings,  $1, 149,445;  net,  $337,- 
589;  surp.  over  Used  charges,  $227,789;  out  of  which  paid  dividend 
$119. OOj,  and  additions  to  property,  $48,969.— (V.  45,  p.  112;  V.  46  p. 
173,  191,481,  538;  V.  47,  p.  140,  314.) 

Port  Jervis  Montlcello  &  N.  Y. — Owns  from  Port  Jervis,  N.  Y., 
to  Montloello,  N.Y.,  24  miles,  and  Huguenot  to  Summitvilie,  18  miles,  to 
connect  there  with  the  Pouglikeepsie  &  Delaware  Valley  road,  thence 
to  the  Poughkeepeie  Bridge.  Was  sold  in  foreclosure  July  16,  1875,  and 
again  gold  out  in  Nov.  1886,  and  then  reorganized  under  present  title. 
The  whole  issue  of  bonds  on  old  road  and  extension  to  Summitviile  will 
he  about  $500.000.  In  year  ending  Sept.  30,  1888,  gross  on  18  miles, 
$28,322;  net,  $850;  interest,  $9.000;  dettcit,  $8,047.— (V.  43,  p.  372.) 

Port  Royal  &  Augnsta.— Owns  from  Port  Royal,  S.  C.,  to  Augus- 
ta, Ga.,  112  miles.  Formerly  Port  Royal  RR..  sold  in  foreclosure  June 
6,  1878,  The  Georgia  R  <.  was  endorser  on  $500,000  of  the  old  bonds.- 
The  stock  is  $750,000,  par  $100,  and  in  June, '81,  Cent.  Ga  obtained 
control  of  the  company.  The  first  mortgage  bonds  are  $250,000,  re- 
deemable at  105;  both  firsts  and  seconds  also  have  sinking  funds.  In 
year  ending  June  30, '89,  gross  earnings  were  $295,799:  net,  $43.504; 
surplus  over  interest  and  sinking  fund,  $3,734.  Gross  in  1887-88, 
$3:'.5,547;  net,  $58,287.  (V.  45,  p.  696.) 

Port  Royal  &  Western  Carolina.— Owns  Augusta,  Ga.,  to  Soai" 
tauburg,  8.  (J.,  Laurens  to  Greenville,  8.  i '.,  and  McCormiok  to  Ander- 
son, S.  C.,  229  miles.  A  consolidation  of  the  Aug.  <t  Knoxv.,  Greenwood 
Laurens  &  Spart.,  Sav.  Val.  and  Greenv.  A  Laurens  in  1886  with  com. 
stock  of  $1,234,000  and  6  p.  c.  non-cumulative  pref.  stock  $184,000. 
The  mortgage  is  for  $2,500,000.  Central  RR.  of  Ga.  owns  $1,517,000 
of  the  above  bonds.  $694,000  com.  stock  and  all  the  pref.  In  year  end- 
ing June  30,  '89,  gross  $357,946;  net,  $56,18  - .  In  '87-88,  gross  $292,- 
915;  net.  $t>3,462.  See  V.  45,  p.  643. 

Portland  &  Ogdensburg.— Owns  Portland  Me.,  to  Scott*  Mills, 
108  m.  In  June,  'st»,  alter  foreclosure  this  Co.  was  reorganized  as  the  P. 
&O.  Railway.  The  city  ot  Portland  owns  $2,200,50  J  of  the  $4,237,036 
stock  (par  $100).  Leased  from  Aug.  30,  '88,  for  099  years  to  Maine 
Central  for  interest  on  bonds  and  1  per  cent  on  stock  till  Aug.  30,  '91, 
and  2  per  cent  thereafter.  The  ccnsol.  mort.  (Boston  Safe  Deposit  & 
Trust  Co..  trustee.,  was  issued  in  1888,  to  extend  the  loa't  to  a  con- 
nection with  the  St.  Jobnsbury  <te  Lake  Ciiamplain,  $800,000  being 
reserved  to  pay  off  1st  mort.,  and  bonds  being  guaranteed,  principal 
and  interest,  by  Maine  Central.— (V.  47,  p.  50,  161,  278.) 

Portland  &  Rochester.— Owns  rrorn  Portland,  Me.,  to  Rochester, 
N.  H.,  53  m.  By  a  settlement  in  '81  all  the  old  stock  and  bonds  were  con- 
verted into  the  stock  of  the  new  Co.,  of  which  the  Bost.  &  Me.  owns 
$300,000.  Dividends  siace  1883  have  been  :  In  1884  and  1885,  4  per 
cent  ;iu  1886,  5;  in  1887,  1888  and  188t),  6  percent;  in  1890,  Jao. 
15,3.  In  year  ending  Sept.  30,  1889,  gross  earnings,  $206,045;  net, 
$37,677;  surplus  over  6  per  cent  dividend,  $2,0*8  (V.  47,  p.  744; 
V.  49,  p.  855.) 

Portland  Saco  &  Portsmouth. --Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  May  4,  1871,  in  perpetuity  to  the  East- 
ern Railroa  t,  Mass.,  at  10  per  cent  on  stock.  Lease  rental  changed 
May  21,  1877,  and  now  6  per  cent.  The  Boston  &  Maine  Railroad 
leased  the  Eastern  in  1884  with  all  its  leased  roads  till  1937. 

Portland  A  \V  1 1  laiuette  Valley.— Line  of  road  from  Portland,  Or., 
to  Dundee,  28  m.,  and  branches  5  miles.  Connects  with  Oreg.  RR., 
with  which  it  has  a  freight  contract  for  15  years.  Bonds  may  be  re- 
deemed at  103.  Stock.  $150,000. 

Portsmouth  &  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  3  B 
miles.  Opened  February  1,  1874,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated 
now  by  Boston  &  Maine.  Frank  Jones,  President,  Portsmouth,  N.  H. 

Portsmouth  Great  Palls  &  Conway.— Owns  from  Conwsy 
Junction,  Me.,  to  North  Conway,  N.  H.,  73  miles.  The  Eastern  Railroad 
in  Massachusetts  leases  the  road  for  60  years  from  Deo.  1. 1878, 
with  a  guaranteed  rental  of  $45,000  a  year,  which  pays  4>a  per 
cent  on  $1,000,000  bonds,  and  the  stock  is  to  receive  the  same  dividends 
as  the  stock  of  the  lessees.  Lesset  s  own  $551,300  stock.  (V.  50,  p.  313.) 

Prescott  &  Arizona  Central.— Owns  from  Seligman  on  the 
Atlantic  <te  Pacific  RR.  to  Prescott,  Arizona,  73  in  les.  Stock,  $1,- 
2tO,000.  Central  Trust  Co.  of  N.  Y.  is  mortgage  trustee.  Five  p.  c.  of 
net  earnings  eacli  year  accumulates  as  a  sinking  fund;  bonds  purchased, 
not  drawn,  at  110.  Application  to  N.  Y.  Stock  Exchange  was  given  in 
full  in  CHKONICLK,  V.  48,  p.223.  From  Jan.  1  to  Jan.  31, 18s>0  (Imo.). 
gross  earnings  were  $1O,1?7,  against  $11,925  in  1839;  net,  $7,036, 
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Subscribers  will  confer  a  (treat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DK8OKIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*—  Prinot 
pal.When,^-*. 
jwcoiU-^Lait 
Dividend. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

134 
134 
98 
97 
40 
40 

1867 
1867 
1686 
1873 
1862 
1864 
1877 
1873 

1871 
1867 

1874 
1882 
1886 
1689 
1888 
1873 
1880 

$1,000 
1  ,000 
1,000 
1,000 
100&0. 
1.000 
1,000 
10O&C. 
100 
1.000 
lOO&c. 
1,000 
1,000 
1,000 
3,000 
1,000 

1,000 
1,000 

100 

I'ob'o 

100 

ICO 

$250,000 
1,489,240 
l.OOO.OOO 
1,000,000 
650.OOO 
35O.OOO 
1,000,000 
350,000 
8,442,400 
1,925,000 
578,600 
5,723,000 
3,S68,000 
2,778,440 
1,093,000 
570.000 
400,000 
500,000 
500,000 
1,250,000 
625.0CO 
744,000 
2,208,200 
500,400 
164,520 
403,687 

5 
3.4,5 
6 
8 
5 
5 
« 
7 
4 
7 
6 

ig' 

if: 
!*• 

6 
3 
4 
6 

I* 
3>s 
5,6,7 
5  g.  A  6 

J.  A  D. 
J.  A  TV 
J.   A  J. 
J.  A   J. 
M.A  8. 
J.  A  D. 

J.'A'  j. 

J.   A  J. 
MA  N. 
M.A  N. 
J.    A  J. 
A.  A  O. 
A.  A  O. 
tf.  A  8. 
A.  A  O. 
J.   A  J. 
M.A  N. 
J.  A  J 
F.  &  A. 

M.'A'N. 

J.  A  J. 

M.A  N. 
J.  A  J. 

M.  AN. 

N.  V  ,  John  Paton  A  Co. 
do             do 
Balf.A  Phll.Mech.N.Bk. 
Balt.A  Phll.Mech.N.Bk. 

I'hi  In.,  1'hil.A  Kcild.  RR. 

do             do 

Deo.    1.1917 
Dee.    1,  1917 
Jan.,  1926 
Jan.1,  1898 
Men.  1,  1912 
June  1,  1904 
Deo.  1,  1917 
July  1,  1893 
Jan.  2,   18EO 
May  1,  1921 
May  1,  189O 
Jan.  1,  1915 
April  1,  1927 
Oct.  1,  1936 
Sept.  1,  1909> 
April  1,  1938 
Jan.  1,  1894 
Nov.  1,  1900 
Jan.  2,  1SUO 
1924 
1924 
Nov.  1,   1937 
Jan.  2,  1890 
Nov.  1,   1889 
Jul.'95  A  1901 
1890  A  1901 

Reading  if  Columbia    1st  mort.,  (extended)......*)* 

TAnoaf-faT  &  Reading,  1«t  M     ,....,,  ,  <;>* 

15 
195 
79 
140 
152 
152 
152 

"38 
38 
38 

Phila.,Phil.ARead  RR. 
N.Y.,  Del.A  H.Canal  Co. 
do              do 
N.  Y.  Office,  2  Wall  St. 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do             do 
None  paid. 
N.  Y.,  Office,  2  Wall  St. 
Richmond,  Otttce. 
do              do 
do              do 
Phila.,Town,Whel;  Rich 

mitwelaer  A  Sara.—  Stock,  8  p.  o.  gaiir.  Del.A  H.Can. 
l«t  mortgage.  consolidated  (for  $2.000.000)..  c*4t 
JWeA.rf  Danv.—  3d  in.  (consol.  of  1867),  Bich.to  Dan. 
General  niort.,  gold,  Rich,  to  Danv.  «fe  branches.. 
Debenture  mortgage  bonds,  income  cumulative  .  . 
CoDBoLM.  g.<$l*  ,0,  0  p.m.),$or£.  ($14,500,000)0* 
Enuipmett  Trust  bonds,  gold.s.f  /raws  at  lOO.c* 
Korthwestern,  N.  C.,  1st  m.  <$15flKX)  p.  m.),g.gu.o 

Wanli.  Oil.  AWest.—  let  m.,  guar.,  Alexan.lo  B.  Hill 

CO 
60 
50 
81 

81 

M 

1884 
1884 
1887 

18S6 
58A70 

Oxford  A  Clarkoviile,  1st  M.,  $15,000  p.  m  c 
Kc/i.trett  <t  /J«i(.-  St'k,  coin  ($],071.100div.obllg.) 
Block,  guar.  7  p  c.,  except  $19,300  guar.  6  p.  c. 
Conyert.bor,dF,$129.1E05f,duel80',tisA7P,l895 
Coup  b'ds  (*'46,687  are  ."s  pay.  J.  A  J.  in  London).. 
Contol  M   for  $2  5CO  OOO                                . 

Richmond  £  fetergbura  —  btock  .  .....  ... 

23 
23 

1875 

100 

500  Ac. 

1,000,000 
384,000 

3»s 
6A  7 

J.   A  J 

M.  AN. 

Richmond,  Office. 
do             do 

Jan.  3,  1S9O 
May   1,  191* 

Miekmond  at  West  J-*/.  Ter.  R  i£  W.  Co.  —  Stock      

7.521 

1887 

100 
100 
1.000 

50,602,492 
5,000,000 
5,708.000 

"2  is 
6  g. 

j.  "A"J. 

F.  A  A. 

Preferred5  per  cent  stock,  cumulative,  r<  d.  at  110 
Collar,  trust  bonds,  sold  (red  emableat  105)  c" 

N.  Y.,  Office,  2  Wall  St. 
do              do 

Jan.  10,  1890> 
Feb.  1,  1897 

£108.561  ;  net,  $69,413. 
8.  Bullock,  President,  42 


•gainM  $8,085.  In  1888  gross  earnings  were 
In  1889,  A.TO.--C,  $128.£06;  net,  $84,e56.  T. 
Wall  8t.-(V.  48,  p.  £22,  -223.) 

Providence  &  Springfield.— Providence,  R.  I.,  to  Pascoag.  23 
miles.  Stock  is  $517,450;  par  $100.  In  year  ending  Sept.  30.1889, 
eroff  earnings  were  $1 20,842;  net,  $39,72; ;  surplus  over  nxed  charges, 
$3,772.  In  1867-8  gross  earnings,  $118,664;  net,  $48,459;  surplus 
over  interest,  &c.,  $12,ri37. 

Providence  &  Worcester.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles;  branches,  7mi]es;  total  operated,  51  miles. 
In  May,  1888.  arranged  to  lease  road  to  the  N.  Y.  Piov.  A  Boston  R.R 
for 9^  years  at  10  per  cent  per  annum  on  the  stock,  and  road  tumid 
o\er  In  June,  1 689,  extra  dividend  10  per  cent  being  paid  June  29, 1 869. 
In  1686-9  gross  earns.  $l,b88  843;  total  net  inctuje,  $505,284;  surplus 
over  charges  and  10 per  cent  divideLds,  $130,284.  (V.  47,  p.  800;  V. 
48,  p.  829.1 

Quim  >  Omaha  &  Kan.  C.— Quincy  to  Trenton,  111.,  134  miles- 
This  Company  is  successor  to  ihe  Quincy  Mo.  A  Pacific  sold  in  foreclos- 
ure and  reorganized.  The  stock  Is  $1,489,240  (par  $100).  In  183H  gross 
earrinKS  were  $216,704;  let  $38,021.  In  1869  gross  $245,958;  net 
$70,754.  From  Jan.  1  to  Jan.  31, 18S>0  (1  mo.),  gross  earnings  were 
$18,016,  against  $20,133  in  1869;  net,  $4,104,  against  $5,r  97. 

Raleigh  &  Augusta.— Owns  from  Raleigh,  N.C.,  to  Hamlet, N.C., 
98  miles;  Hamlet  to  Gibson,  10  miles;  leases  Moncure  to  Pittsboro.  10 
miles:  Cameron  to  Carthage  12  miles;  total,  130  miles.  Formerly  Chat- 
ham Railroad,  now  controlled  by  Raleigh  A  Gaston  (which  owns  most 
ol  the  stock  and  bends)  and  so  by  Seaboard  A  Roanoke.  St<  ck  is  $873,- 
OOO;  par  $100.  In  j  ear  ending  Sept.  30,  1889,  gross  earnings,  $202,743; 
net,  $94,C01  ;  surplus  (Including  other  re  eipts)  over  fixed  charges, 
945,444.  1887-8.  gross,  $241,987 ;  net,  $88,978. 

Raleigh  &  Ga*ton.— Owns  Raleigh  to  Weldon,  N.  C..98  miles  and 
Ixmlsburg  branch  10  miles.  Control*  Raleigh  A  August*  RR-,  108  miles, 
»nd  has  large  interest  In  Durham  A  NortLern  RR,  .Durham  to  Hender- 
son, N.  ('..  42  miles;  a"d  with  Seaboard  A  Roanoke  controls  Carolina 
Cent.;  aUo  tontr  Is  G».  Car  A  No.  and  jointly  guar.  tne  oonds.  Beab.  A- 
Boa  o»ns*742,2  0  01  tin- R.  A  G.  *!.. .oO.OOO  stock;  par  $10O.  Semi 
aunml  dividends  are  raid  at  Nat  Farm.  <S  Hunters'  Bank,  Baltimore. 
April  1  and  (u-.l.  Gn,sf  em-nin^s  jeareuding  September  30,  1889. 
fi9i,348;  int.  $J)3.  04;  surplus  (including  oiher  receipts)  over  fixed 
charges,  $194.417;  dividend  Oi  5  p.  n.,  $75  000.  Gross  in  1687-8,  $469,- 
458 ;  net  (including  other  receipt* ),  $Hb6,815. 

Reading  &  Columbia.— Owns  from  Columbia  to  Sinking  Springs, 
Pa.,  40  miles;  branches,  16  miles;  Lancaster  A  Reading  Railroad, 
leased;  15  miles ;  operates  Marietta  Junction  to  Uhickies,  6  miles ;  totai 
operated,  77  miles.  Stock,  $958,268;  par$rO.  The  road  is  controlled 
and  operated  by  Phil.  A  Reading  (which  holds  the  above  debentures), 
but  accounts  kept  separate.  In  year  ending  Nov.  30, 1S89,  gross  earn- 
ings were  $o04,097;  net  over  operating  expenses  $36,161,  against  *66,- 
V8o  In  1887-8. 

Rensaelaer  &  Saratoga.— Owns  Troy  to  Ballston.  N.  Y.,  26  milef, 
Whitehall,  N.  Y.,to  Vermont  line,  7  miles;  Eagle  Bridge  to  Rutland, 
Vt,  62  miles ;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles-total 
owned,  137  miles.  Leases :  Albany  to  Watei  ford  June..  12  miles;  Sara 
toga  to  Scheneetady,  22  miles ;  Fort  Edward  to  Caldwell,  14  m.;  other 
branches,  10  m.-total  leased,  58  miles;  total  opeiated,  195  ml  es 
Leased  m  perpetuity  March  1,  1871,  to  the  Delaware  A  Hudson  Cana 
Co.,  which  owns  $1,600,000  stock;  rental,  8  per  cent  on  th :  stock  and 
Interest  on  the  bonds. 

Fl-oni  cP-^kik!^9^0  °ec.  31,1889,  grcES  earnings  were  $572,57?, 
•gainst  $0; 5,79 <  In  1887-8;  net,  $2t>2,9ii6.  against  $248,412.  tn  188c- 
89,gross  earns.,  $2,427,592;  net.  $864.4>-8;  deficit  under  fixed  charge 
dividends,  etc.,  $86,575,  against  $176,357  in  1867-88.  (V.  47,p.  140, 
776;  V- 48,  p.  222;  V  49.  p.  174,  826;  V.  50,  p.  245  ) 

Richmond  &  Danville.— (See  Map   Rieh.  <t   W.  P.   Term.)— The 

main  line  Isfrom  Richmond,  Va.,  to  Danville,  Va.,  140  miles;  branches, 

2  miles;   Danville,  Va.,  to  Greensboro,  N.  C.,  47  miles;  Salem  June 

1°?.  *"  Salem,  25  miles.    The  Virginia  Midland  KB.,  Columbia  A  Green 


was  leased.    For 


iii  ^riuvuua*      j,  no  i\ ji  ii.  i  «<rK  rv  CH  v  li 

IB i  perpetuity.    In  Nov.,  1888,  the  Georgia  Pacific 
whole  system  operated  see  R  AW.  P.  Terminal  Co 

In  Feb.,  1887.  the  R.  A  D.  stock  was  mostly  exchanged  for  Termina 

"•J16  Proportion  of  lour  snar««  of  Teiminal  for  one  of  Hlch.  &  Danville 

The  Interest  on  the  Debenture  bends  was'strictly  cumulative  ana  in  ex 

inange  for  tli*  overdue  coupons  new  consol.  mort.  5  per  cent  gold  bend.- 

rere  given.    Of  the  coni-ol.  mort.  bonds  of  19S6  $10.720,000  were  re 

•ervfd  to  retire  tiie  general  mort.  6s  of  1915  and  the  debentures.    Of  th. 

wAffo^o"1!  r%68,d'e,1937$264>00°  nav"  PrtifiPKl  »"<!  interest  an( 
)  Interest  only  guaranteed  by  Rkh  <fc  Dan.  In  18_-9  endorse. 

"  <M "A v°i  Georgl*  Co.  Tliere  ate  $111.000  Clarkesv.  A  No.  Cai 
M.  ft  N.)  (mar.  due  Nov.,  1937.  Only  $1,000,000  ot  the  wasb.  Olii 
Pebttrn  bonds  receive  int.  rest.  Ihe  stock  Is  $5,fOO  OOO  (p 


5   otnt: 


8;2-  7: 


net.  $1,565,799,  against  $1 ,385,395.  On  whole  system.  Including  Virg. 
Midland,  Ac.  (X.705  miles  in  all),  gross  earnings  from  July  1, 1889,  to 
Feb.  28,  1890  (8  months),  were  $8,373,805,  against  $7,2j2,875  on 
2,564  miles  ID  1888  89;  net  $3,027,264,  against  $2,615,970. 

Fisoil  year  will  hereafter  end  June  3o,  and  report  for  9  months  end- 
ing June  30,  1889,  was  In  CHRONICLE,  V.  49,  p.  759.  For  years  ending 
Sept.  30  income  account  has  been  as  follows : 

INCOME  ACCOUNT. 

1884-85.       1885-86.      188R-87.      1887-88. 

Total  receipts $3,999,147  $4,012,028  $4,355,161  $4,>- 69,825 

Net  receipts 1,767,641     1,?90,475    2,067.304    2,329,774 

Rentals  and  interest!....    1,483,097    1,467,658    1,482,518    1,576,278 


Balance $284,564 

Construction,  equip.,  Ao..      221,047 

Balance,  surplus $63,517 


$422,817     $584,786     $753,496 
323,953       249,922       * 


$753,406 


3,8i9     $334,861 

•  Included  in  operating  expenses  In  1887-89. 

1  Including  debenture  interest  whether  paid  or  not. 
-(.48,  p.  663,668,730,655;  V.  49,  p.  759,  769;  V.  50,  p.  314.) 

Richmond  Frederick* bu rg  &  Potomac.— Owns  from  Rich- 
mond, Va.,  to  Quantico,  79  miles;  leaser  Qnantico  to  Junction  2  miles. 
There  are  $53,363  7  per  eon  t  debt  certificates  due  July,  3899,  «Ed$53,5 12 
5  per  cent  certificates  due  in  1901  and  1902;  also  $150,(  00  8  per  cent 
bonds  due  in  1890.  In  Dec.,  Ib83,  a  couso1.  mortg.  for  $2,500  000  was 
authorized  to  i  rovlde  for  piior  bonrs  maturing,  for  extensions,  double 
track,  etc.  Dividends  of  7  per  cent  paid  on  common  stock  and  divi- 
dend obligations  in  1888  and  1889;  on  Jan.  2,  1890,3.  Fiscal  year 
changed  to  end  June  30.  In  9  months  ending  Jnne  30, 1889,  gross, 
$502,4^4 ;  net,  $  195,306.  In  year  ending  Sept.  30, 188H.  gross  earnings, 
$i  08.834;  net,  $236,826  ;  interest  and  guar.  dividend.  $8^,206:  surplu', 
$154.620.  (V.  47,  p.  626  ;  V.  49,  p.  826;  V.  50,  p.  312  ) 

Richmond  &  Petersburg. — Owns  from  Richmond  to  Petersburg 
Va.,  23  miles.  An  issue  of  *1,<X>O,000  bonds,  t  >  prov  Ide  for  outstanding: 
obligations,  for  double-tracking,  etc.,  was  authorized  in  Nov.,  1889. 
From  July,  1.  1889,  to  Jan.  31,1890  (7  months),  gross  earnlngswere 
$176,164,  against  $15?,379  in  18S8-89;  net,  $5O,116, against  $42,232. 
HscalyearhereaftertoendJune  3O.  Inyear ending  Sept.  3O,  1688.  gross- 
earnings  were  $254,164,  pet,  $85,416;  iotal.net  income,  $98,165;  sur- 
plus over  interest  and  dividends  (7  per  cent),  $3,393.  (V.  47,  p.  626;. 
V.  50,  p.  312.) 

Richmond  &  Went  Point  Terminal  Railway  &  Ware- 
house Co.— (Set  Map.)—  Ihe  mileage  controlled  and  operated  lii  Nov., 
1889,  was  7,521  miles  (including  water  lines)  as  follows: 

RICHMOND  A  DANVILLE  SYSTEM.— Richmond  A  Danville  and  Piedmont 
RR.,  branches,  etc.,  229  miles;  Richm'd  York  River  *  Cbes.  RR.,  38  m.; 
Northwestern  No.  Carolina  RR.,  50  m.;  No.  Carolina  RR.  and  State  Uni- 
versity RR.,  233  tu.;  Atlanta  &  Charlotte  Air  Line  R'way  and  branches, 
388  m.;  Virginia  Midland  R'way,  355  m.;  Wash'n  Ohio  A  West'n  RR., 
50  m.;  Wespn  No.  Car.  RR.,  287  m.;  Char.  Col.  A  Aug.  RR.  and  leased 
lines,  373  m.;  Col.  A  lireeuv.  RR.,  leased  lines  and  branches.  296  m.; 
Asheville  Spartanburg  RR ,  66  m.;  Rich.  A  Mecklenburg  RR.,  31  m.j 
Georgia  Pac.  Railway,  519  m.;  Statesville  A  Western,  20  in.;  Oxford  * 
Henueison,  13  m.;  Oxford  A  Clarksville,  57  m.;  othtr  Lues,  85  m.;  total 
Richmond  A  Hanvilie  system,  3,090  miles. 

EAST  TENNESSEE  VIRGINIA  A  GBOKGLA  SYSTEM.— (See  East  Tentu 
Virginia  A  Georgia  for  details. (—Total  East  Tenn.  tystem.  1,623  miles. 

CENTRAL  RR.  OF  GEORGIA.  -  (See  that  Compai  y)  2,303  miles. 

WATER  LINES.— Ocean  Steamship  Co.,  300  miles,  and  Bait.  Ches.  <fc 
Rich.  S.  B.,  200  miles— 50O  miles. 

The  Central  Georgia  RR.  A  Banking  Co.  io  controlled  through  tha 
stock  of  the  Georgia  Company,  which  owns  a  majority  of  the  Central 
RR.  stock. 

This  company  was  incorporated  by  an  act  of  the  Legislature  of  Virgin!* 
of  March  8, 1880.  It  was  the  auxiliary  corporation  of  the  Richmond  * 
Danville  RR.  Co.,  controlling  several  stocks  by  ownership  of  a  majority. 
In  November,  1886,  the  Terminal  Co.  purchased  a  large  majority  of  thft 
R.AD.RR.  stock.  J5.0OO.OOO  of  pief  .Terminal  stock  was  issued,  secui  ed 
by  the  deposit  In  trust  of  25,000  shares  of  R.  A  D.  stock.  In  Feb.,  1890, 
it  was  pr-poseil  to  acquire  througb  the  East.  Teuu.  Va.  A  G*.  a  contr.  1- 
ling  interest  to  the  Queen  A  Cres.eut  system.  (See  CHRONICLE,  V.  50, 
p.  276). 

The  report  in  CHBONICLK  of  Dec.  28, 1889  (V.  49,  p.  863),  showed 
what  this  company  had  ol  securities  owned  and  what  were  pledged 
for  fie  trust  hoijiis  of  1887  and  for  the  trust  bonds  of  1889. 

The  Trust  bonds  of  1887  may  be  redeemed  on  notice  at  any  tl  me  at 
105  (see  abstract  [of  mortgage,  V.  45,  p.  575.),  and  the  preferred  etock 
at  110. 

In  March.  1889,  the  collateral  tru°t  mortgage  for  $24,300.000  (trus- 
tee Central  Tr.  Co.)  was  issued,  $4,  OO.OOO  beiug  reserved  to  retir  e  (if 
deemed  advisable)  $ri,000,OOO  preferred  st(  ck,  j5,5OO,000  for  the  col- 
lateral trust  bonds  of  18?7,  >r4,</OO,GOO  for  the  Georgia  Co.'s  bim'ls,  and 
<!<,949,OUOmore  to  n.l.e  up  the  £aet  Tenn.  1st  pref.  and  the  Rich.  A 
Dan.  and  Cent,  of  Georgia  common  stocks  i  utstaudinz.  The  first  Issue* 
of  $5,000,000  weut  to  pay  off  floating  debt.  The  sinking  fund  of  2  per 
'  ent  begins  Feb.  1,  1698,  bonds  to  lie  drawn  if  not  purchasable  at  jir, 
t»nd  bonds  may  be  redeeniid  at  par  at  anv  time  on  one  mouth's  notlct, 
l6>  e  abstract  of  mort,  age  in  CHKONICLE,  V.  49,  p.  1 15.) 

Dlvidinds  on  pr«  feried  st  ck  n»ve  been:  In  1887,  2>a  per  cent;  In 
1888,  5;  in  1889,  5  ;  in  Jan.,  1890,  2*s. 
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Subscriber*  wlU  confer  a  gr««t  H»v 

DESCRIPTION.  

*»  «•—  ^MSSS  snseflt^ 

NYI 

• 

or  by 

.1  v»~ 

"64 
367 
18 
113 
91 
113 
35 
643 
97 
190 
190 
409 
45 
14 
180 
87 
36 
16 
10 
120 
120 
120 
36 
120 
120 
252 
252 
196 
87 

STORS'    £ 

_ 

giving  1  '••'"" 

~j        ~  'value. 

5UPPLEME.NT. 

-~»vered  In  theve  Table*. 

"•*uter 

Outstanding 

INTEREST  OH  DIVIDENDS. 

Bond*—  Princi- 
pal, When  Due. 
Stocks—  Last 
Dividend 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

1889 
1889 
1889 

1878 
1885 
18S6 

1855 
1861 
1872 
1874 
1871 
1888 

1871 
1874 
1873 
1883 

1872 
1878 
1872 
1880 
1884 
1885 
1885 
1887 
1887 
1889 

1862 

$1,000 
1,000 
l.OOO&c 
100 

25",000 

5,000 
1,000 

100 
10O  Ac. 
500Ac. 
l.OOO 
l.OOO 
1,000 
1,000 
100 
500  Ac. 
500  Ac. 
500  Ac. 
1,000 
100 
100AC. 
100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac. 
1,000 

"ibo 

1,000 

$5,708,000 
1,750,000 
12,775,000 
555,200 
1,500,000 
150,000 
450,000 
650,000 
5,991,700 
417,800 
1,021,500 
1,000,000 
6,989,000 
500.000 
375,000 
1,103,000 
1,107.000 
500,000 
200,000 
143,000 
4,000,000 
1,5OO,OOO 
1,500,000 
446,000 
628,000 
400,000 
6,9«4,OOO 
1.673.0OO 
2,606,500 
As  collateral 
As  collateral 
2.468.4OO 
2.200.00O 

5*' 
»(?• 

I8' 
Vt 

10 
6 

1" 
6 
7 
7 
5 
7 
5 
3>ji 
7 
7 
7 
5 
1 
6 
5 
8 

fg' 
1* 

if: 

6g. 
7 

M.  A  8 
J.  A  D. 
J.   A  J 
J.   A  J 
J.  A  J. 
J.   A  J 
J.   A  J. 
J.  A  D 
F.  A  A. 
M.  A  S. 
J.   A  D. 
J.  A  J. 
A.  A  O. 
J.   A  J. 
M.  A  N. 
M.  A   8. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 

M.  A"N. 

P.  A  A. 
M.  A  N. 
A.  A  0. 
Q.-J. 

M.  A  N. 
J.   A  J. 
J.   A  J. 

M.  A  8. 

Various 

N.  Y.,  Office,  2  Wall  8t 
N.  Y.  Agency. 
N.Y.,  Fourth  Nat.  Bank 
N.Y.,byN.Y.L.E.AW.Co 
N.  Y.,  Corn  Exch.  Bank, 
do              do 
do              do 
None  paid. 
N.  Y.  Office,  96  B'dway. 
N.  Y.,  Central  Trust  Co. 
do             do 
do             do 
do             do 
do             do 
N.  Y.,  Office,  96  B'way. 
do              do 
N.  Y.  Cent  Trust  Co 
do              do 
do              do 
do             do 
Rutland,  Clem.  Nat.Bk. 
Bo8.,GlobeNat.Bk  ARut 
do              do 
Boston,  O  f  .  10  State  8t. 
Bost.,  Am.  L.  A  Tr.  Co. 
Boston. 
N.  Y.,  Central  Trust  Co. 
do              do 
do              do 
New  York. 

Mar.   1,  1914 
Dec.  1,  1939 
July  1,  1939 
Jan.   1,  1890 
Jan.   1,  1890 
Jan.   1,  1900 
Jan.   1,  1925 
Dec.  1.  1926 
Feb.  15,  1890 
Sept.  1,  1910 
Deo.  1.  1891 
Jan.    1,  1892 
July    1,  1923 
July  1.   1901 
May  1,  1918 
March,  1890 
Jan.  1,  1891 
Jan.   1,  1894 
July  1,  1898 
Jan.  1,  1891 
Jan.   1,  1890 
Nov.  1,  19O2 
Aug.  1,  1898 
May  1,  1902 
Oct.  1,    1910 
April  1,  1914 
May  1,   1925 
July  1,  1925 
Jan.  1,    1927 
1918 
June  1,  19O9 
Jan.  10.  1889 
July    1,1894 

Ric>im.<f  Wtf't^aria—  Stuck  

Fie  tilortgage  .  ...r 

O<wu*nl-  i«t  m«rt#ftgft.  ,  .,    ..                                    r 

Borne  d  Deeotur—  1st  mort.,  gold  ($16,000  p.  m.)  .  .  . 
£yme  Watertovtn  A  Ogdenslntrg  —  Stock 

1st  M.,Wat.  A  R..Roine  to  Cape  Vin.,  s.f  .  not  dr'n.o" 
1st  M.,  Wat.  to  Ogd.ANor'd  ,  s.f.  (2d  M.  on  95  m.) 
2d  niort.  {3d  mort.  on  95  miles)       c* 

Consol.  mort.,  (extended  July,  1882,  at  5  p.  o.)  .0' 
Syracuse  Northern,  let  mort.  (gold)                    .c* 

R.  W.  A  Og.  Term.  HE.  Co.,  1st  moit,  Knar  o- 
Utlca  A  Bl.  Riv.—  8t%  7p.c.  perpet.  gu.byR.  W.  AO. 
IstMortgage  .                  o 

Black  River  &  Morrlstown,  1st  mortgage  0 
Clayton  A  Theresa,  1st  mortgage,  guaranteed  c 
Ogdensburg  &  Morristown.  1st  mortgage          c 

gutlana—  Stock,  preferred  

General  mort.  (8  per  cent,  reduced  to  6)  c 
2d  mort.  In  exch.  for  equipment  bonds,  Ac  c 
Saffinaw  Valley  <t  St.  Louis.  —  1st  mortg.,  coup  
JSt.  Johnsbury  it  L.  Ghainplain  —  1st  M.,coup.  orreg. 
Consolidated  mortgage  (for  $1,000,000) 

K.  Joseph  A  Grand  /.—1st  M.,g.,lnt.  guar.by  U.  P.c* 
2d  mortgage,  Income,  gold          .                          o* 

Kan.C.AO.RR.lstM.($15,OOOp.m.),g.,lnt.gu.o*&r 
St.  Louis  Alt.  <t  Sprtntr.—  lstM.,g.  ($12,000  p.  m.).o* 
2(1  mort..  gold  

Bt.  L.  Alt.  it  Terre  Haute—  Pref.  stock  (7  cum.),  con. 
Ut  M.fser.  A  A  B  ea«h  $1,100  O00.)s.f..  not  dr'nc* 

243 

207 

H.Y.,  Otflce,18  Broad  Bt. 
do              do 

The  prices  of  common  stock  have  been:  In  1881,  122®1741s;  in 
1882,  23®263;  in  1883,  21®39  ;  in  1884,  12®32  :  in  1885.  18%® 
43M;  in  1886,  27'4a7714;  in  1887,  203s®53;  in  1888,  19  3>29%;  in  1889, 
19»«®27^;  in  1890  to  March21,  inclusive,  20®23>a.  Preferred  in  1887, 
43®8/is;  In  1888,  0633714;  In  13S9,  76®84%;  in  1890,  to  March  21, 
Inclusive,  76»80. 

The  annual  report  for  year  ending  Nov.  30,  1889,  was  given  at  length 
Jn  V.  49,  p.  788,  862.  (V.  48,  p.  190,  2O9,  261,  369,  634,  663,  764,  799; 
V.  49,  p,  115,  374,  471,  788,  86Z:  Vol.  50,  p.  245.) 

Hlo  Grande  Junction.—  Owns  standard  gauge  road  under  con- 
struction from  Rifle  Creek,  Col.,  on  the  Colorado  Midland  and  the  Den- 
ver A  Rio  Grande,  to  a  connection  with  the  Rio  Grande  Western  at 
Grand  Junction  This  Is  a  connecting  link  In  the  standard  gauge  route, 
which  will  be  opened  In  July,  1890,  o\er  the  roads  above  named 
between  Ogden  and  Denver  and  Colorado  Springs.  Leased  jointly  by 
Col.  Midland  and  Denver  A  Rio  Grande,  which  companies  guarantee 
the  bonds,  principal  and  interest.  Stock  is  $2,000,000;  par  «10O. 

Rio  Grande  Western.—  (See  Mapj  -LINE  OF  ROAD—  Owns  Oxden, 
Utah,  to  Crevasse,  Col.,  311  miles;  Bingham  Junction  to  Alta,  18  miles; 
BinKham  Junction  to  Bingham,  16  miles;  P.  V.  Junction  to  coal  mines, 
L9  miles;  other  tranches,  5  miles—  total  owned,  367  miles.  Leases  Cre- 
vasse to  Grand  Junction,  18  m.  Total  operated,  385  miles.  The  Rio 
Grande  Junction  Road,  64  milec,  will  give  a  through  connection  of 
standard  gauge  over  the  D.  A  R.  G.  or  the  Colorado  Midland. 

This  company  wa§  formed  in  June,  1889,  pursuant  to  the  plan  of 
Marcn,  18H9,  for  widening  the  gauge  and  retiring  old  securities 
with  new  issues.  See  V.  48,  p.  429.  This  plan  provided  for  the  issue 
of  a  new  flrst  mortgage  for  $16,000,000  at  4  per  cen%  of  which 
93,600,000  reserved  for  future  use.  |8ee  abstract  of  mortgage  in  V. 

49,  p.  237,  ard  statement  to  New  York  Stock  Exchange  in  full  In  V. 

50,  p.  73.]    Common  stock  is  $7,500,000;  preferred  stock   authorized, 
$7,500,000;  outstanding,  $1,736,000.    Preferred   stock  is  entitled  to 
5  per  cent  dividend,   non-cumulative,  then  common  stock   to   5  per 
pent,  after  which  both  classes  of  stock  share  equally.  The  fixed  charges 
in  1890  will  be  about  $528,525. 

<rrS?m,  fuly  ?•  1889'  co  Jan-  31>  1890>  <7  mos.),  gross  earnings  were 

f  952,6  14.  against  $887,485  in  1888  9;  net,  $360,  1  9?,  against  $308,456 

In  1888,  gross  earuiugs,  $1,369,392;    net,  $378,162;    surplus  over 

^Sftifesfsk'v:  &  £  7§°276?  42522?'  "^  688'  8°°'  ^  V'  ^ 
Rochester  <k  Genesee  Valley.—  Owns  from  Avon  to  Rochester 
mUe8'    I™8  road  was  leased  July  1,  1871,  in  perpetuity,  to 
%oallT  now  operated  by  New  York  Lake  Erie  A  Western. 
,012.    James  Brackett.  President.  Rochester.  N.  Y. 


.  .  .     .     . 

m  S,  l*la"d  *  Pcoria.-Owns  from  Rook  Island,  111.,  to  Peoria, 
111.,  91  miles;  Rock  Island  A  Mercer  Co.  RR.,  22  milee;  total/113  mile?: 
hnirt.,  ?  ^i,  '  Lwa88.old  ,ln  foreclosure  April  4.  1877,  to  the  bond- 
a£i  ;  «?o\  «^ar  endlLK  Ju"e  30,  1889.  gross  earnings  were  $572,- 
374;  net.  $223,670;  surplus  over  5  per  cent  dividend,  $10ti,670. 


foreclosure  December  18;T889,  tS ^B.Newcomi T& 

P'  87l! 


;  Wood  ward's  to  Oaweero,  29  miles' 


oi  .omen  .tuver  is  guaranteed  to  be  sufficient  to  nav 
interest  on  bonds  and  7  per  cent  on  stock.  The  Osweco  A  Rimi«  wui 
leased  Jan.  1,1866.  The  Niagara  Falls  Branch  road  was  leased  Novl^ 
1881,  and  all  but  $7,000  of  ite  $250,000  stock  is  owned  T-  ' 

There  are  also  outstanding  $100,000  Oswego  RR   bridce  f,  ner  pout 
bonds,  due  Feb.  1915;  $175,000  Syracuse  Phfnix  A  Oswfgo  1st  mort 

due ilfnll   1916 f^^^^O^o^ood  A  Montreal, Tstm.rt"^ 
UB  Apru  L,  IHID.    J  lie  Cart  liftcro   \\  af.Mrrn-wn  ^  Sackett'a  "     "       — 


in  1887  to  1889  6  per  cent  yearly  •  In  189O  Feh  1%  <» 
^ 


Total  grosseaming8...$|848o5687693 

Ket  income  ............     $941,243  $1319840 

Deductf-  • 

Interest  and  rentals...     $693,480      $919,551 
Dividends  ......................        !i76,825 


$884,142 
327.834 


$910844 
3431785 


"•  236'  69°  '   V- 


It  11  tlaiul.    Owns  from  Bellow's  Falls,  Vt.,  to  Burlington,  Vt.,  120  m. 

lIJ.n=ad  La8  been  fctro«gh  many  changes.  It  is  leased  to  the  Cent.  Vt. 
for  $250,000  per  year  as  a  minimum  rental  and  $8.0OO  for  organization 

penses;  but  legal  proceedings  are  pending  as  to  taxes.  The  5  r.e.  2ds 
f  reo?>-';2 8,  JS°rt?-  on  rolling  stock  and  personal  property.  Common  stock 
is  $2,480,600;  (par  $100),  of  which  In  Nov.,  1887,  the  Del.  A  Hud. 
Canal  purchased  $1,500,000.  Dividends  on  preferred  stock  since  1876 
VcI2  '"'S'VoIS  1881'  1*3  Per  cent;  in  1882,  2;  in  1884  and  1885, 1;  in 
1886  and  1887, 1^ ;  in  1888, 1 ;  in  1889,  l^s;  in  1890,  January  1, 1. 

Sajjliiaiy  Valley  &  St.  Lonls.— Owns  from  Ithaca  to  Pains. 
Mich.,  db  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw.  9 
T  ,  SL  Jota1'  45  mU«8.  Opened  Jan.,  1873.  Stock.  $264,804,  par  $100. 
In  1888,  gross,  $103,934;  net,  $23,942 ;  deficit  under  interest,  $11,738. 
Deficit  under  interest  in  1889,  $3,369,  In  July,  1879,  management  was 
transferred  to  the  Detroit  Lausirg  A  Northern. 

St.  Joseph  &  Grand  Island.  -(See  Map  of  Un.  Pae.)  -Line  of  road 
St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  252  miles:  Kansas  City  A  Omaha 
RR.,  Stromsburg  to  Alma,  151  miles,  and  McCool  June,  to  Kansas  City  A 
Omaha  June.,  44  miles;  total.  447  m.  This  company  was  organized  in 
June,  1885,  as  successor  of  the  St.  Joseph  A  Western,  soldin  foreclosure, 
and  includes  also  the  Hastings  A  Grand  Island  RR.  and  the  bridge  at 
Joseph.  The  road  is  operated  by  the  Union  Pacific,  which 
owns  $2,301,500  of  the  $4,600,000  stock  (par  $100),  and  guarantees 
the  interest  on  the  first  inortgaae  bonds.  Kansas  City  A  Omaha  bonds 
have  interest  guar.  by  St.  J.  A  Or.  I.  and  U.  P.  under  a  perpetual  agree- 
ment for  operating  the  road.  The  Union  Pac.  owns  $1,182,500 
bonds  and  $1,725,375  of  the  $4,275,400  stock  of  the  Kansas  City  A 
Omaha  and  St.  Joseph  A  Grand  Island  owns  $413,000  of  the  bonds 
and  ij,309,750  stock. 

From  Jan  1  to  -Jan.  31.  1890  (1  mo.),  gross  earnings  were  $123,173, 
S?3??^^'876!  net.  *54,726,  against  $1H,499.  In  1888  gross  earnings, 
$1,187,992;  net,  $360,315.  In  1889  gross,  $1,267,658;  net,  $460,201. 


bonds  for  $300,000  are  outstanding  as  collateral     Stock  autioiized' 
$1,500,000;  par,  $100.    Trustee  of  mortgage,  Farmers'  Loan  A  Trust  Co! 

St.  Louis   Alton  Sc.  Terre  Hante.— (Se«  Jfap).— Owns  main  line 
from  Terre  Haute,  Ind.,  to  East  St.  Louis,  193  miles;  proprietary  line 
East  St.  Louis  to  Belleville,  14 ;  leases-Belleville  A  Southern  Illinois 
RR.,  Belleville  to  Du  Quoin,  111.,  57;  Belleville  A  Eldorado  RR.,  from 
Du  Quoin  to  Eldorado.  50;  Belleville  A  Carondelec  RR.,  from  Bellerill 
to  East  Carondelet,  17;   St.  Louis  Southern,  Pinckneyville  to  Carbon- 
dale,  111.,  33:  Carbondale  A  Sha wneeto  wn,  Carbondaie  to  Marion  18- 
Chic.  St.  L.  A  Pad.,  Marion  to  Paduoah,  and  br.,  51  m.;  total,  436  miles' 
of  whioh  the  company  operates  only  243  miles,  the  main  line.  193  r 
being  leased  to  the  "  Big  Four." 

The  rent  received  for  main  line  is  $450.000,  unless  the  gross  earnings 
exceed  $1,750,OOO  iu  any  year  ending  Oct.  31,  and  then  20  per  cent  is 
f" 

.  A  O  • 

.       .         .  ,        .         . 

The  Bellev.  A  So.  Illinois  is  leased  to  this  company  for  999  years  from 
Oct.  1,  1866.  Lease  rental  40  per  cent  of  gross  earnings  upto$7,OOO 
per  mile  (except  on  coal,  Ac.),  30  per  cent  above  $7,OOO  ami  up  to  $14  - 
000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000  per  mile. 
Interest  on  bonds,  and  sinking  fund  of  $5.000  per  year,  guaranteed 
by  lessees.  Common  stock  of  Belle.  A  So.  111.,  is  $430.000  and 
preferred  $1,275,000.  and  dividends  on  preferred  stock  since  1380  prior 
tocurrent  year  have  been  :^is  in  1881  ;5>a  in  188i;  6>4in  1883;'  51* 
m  1884;  5  in  1885;  5  in  1886;  6%  in  1887;  6%  in  1888  and  1889. 

The  Bellev  &  Carondelet  is  leased  for  933  years  from  June,  1^33,  at  a 
rental  of  $30,000  per  year,  which  is  a  guarantee  of  int.  on  the  bouds 
the  stock  of  $500,000  being  owned  by  the  St.  Louis  A.  A  T.  H. 

The  Beilev.  A  Eldorado  is  leased  for  985  years  from  July  1, 1880,  at  a 
rental  of  30  per  cent  of  the  gross  earns.,  but  $15,400  per  year  guar. 
Stock  $1,000,000 ;  par  $100.  The  St.  Louis  Southern  RK.  is  leased  for 

80  years  for  30  per  cent  of  gross  earnings,  minimum  to  be  $32,000, 
and  int.  on  bonds  being  guaranteed  to  that  extent;  the  Carb  A 
Shawnee  RR.  is  leased  for  980  years  for  $10,000  a  year,  and 
int.  Is  guar.  The  Chicago  St.  Louis  A  Paducau  road  is  leased  for 
978  years  from  March,  1888,  at  30  per  cent  of  gross  earnings  with 
guarantee  of  rental  to  pay  1st  mortgage  interest.  (V.  47,  p.  801.)  The 
1st  M.  bonds  on  this  road  are  redeemable  after  Sept.  1, 1892,  at  105 

Deo.  31, 1888,  sinking  fund  held  of  the  flrst  mortgage  bonds  $636,000 
(included  above)  on  which  interest  Is  paid  and  $478,936  cash  The 
sinking  fund  for  flrst  mortgage  bonds  is  $35,OOO  per  annum,  if  bonds 
can  be  bought  at  110  and  interest;  otherwise  lapses.  The  dividend 
bond  terms  were  In  V.  48,  p.  389.  The  preferred  stock  lias  a  prior 
right  to  a  cumulative  dividend  of  7  per  cent  before  any  is  declared  on 
S",mmon'  />rt  is  al80  convertible  into  common  atpar.  Common  stock  U 
$2,300,000;  par  $100. 

Dividends  on  preferred  stock  since  1876  have  been  in  1878,2  per 
?onV-  1?  1881,  3  and  55  in  bonds;  from  1882  to  18S5,  inclusive,  7;  in 
18«6,  2*<> ;  in  1887,  nil  in  l«t>8,  H»  :  in  1889  1. 

From  Jan.!  to  Deo.  31, 1889(12  months),  gross  earnings  on  all  except 
the  mam  line  were  $1,110,426,  against  $949,307  in  18=8;  net  $196,- 
433,  against  439,055. 

The  annual  report  for  1888  was  in  V.  48,  p.  397 
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Subscribers'  will  confer  a  great  iaror  by  giving  Immediate  notice  ot  an?  error  discovered  In  (hex  Table*. 


DESCRIPTION. 

Mllea 
of 
Road. 

Date 
of 

Bonds 

-  1  /.•  •  .  or 
Pal 
Value. 

Amount 

3utAUmdinK 

INTEREST  OR  DIVIDENDS 

OON-I*—  r*  iTuo? 
pal.  When  DM. 
aiuela-1** 
DWMM. 

For  explanation  of  column  headings,  Ac.,  see  noteo 
on  first  page  of  tables. 

K.ilf    per 

Cent. 

Wli.  n 
Payable 

Where  Payable,  and  by 
Whom. 

St.  Louit  Alt.  <f  Terre  Haute—  (Oonttniied)  — 
2d  mort.,  pref.  (series  CAD,  each  $1,400,000)  .  .0- 

207 
207 

"86 
17 
50 
50 
33 
33 
18 
54 
54 
1,262 
1,202 
161 
85 
1  329 
1,329 

1862 
18(12 
1881 

lM(i(i 
1HXU 
IHSO 
IHHd 

1886 

IH-Ci 
1887 
18V? 
1887 
IHSI; 
IHHI; 
18HQ 
1886 

$1,000 

1.000 
]  ,000 

1,000 

1,000 

1,000 
1,000 
1,000 

l.OIMI 

1,000 

1,000 

1.000 
1,000 

1,000 

5OO  Ac. 
1,000 
100 
100 
100 
100  Ac. 
5OOAO. 
5OO  Ac. 
1,(KM) 
l.OOO 
l.OOO 
1.000 
1,000 

1,000 

1,000 
1,000 

$2,800,000 
1.700.OOO 
1.357,000 
1,030,000 

483.OOO 

220,(HM) 
330.00O 
550,000 
625.00O 
250,000 
l.OOO.OOO 
l.OOO.OOO 
1  0,409.000 
It*.  0  l.OOO 
4.OOO.OOO 
;i  .n.iiu  i 
11,8*9.300 
10,000,1100 
4,500,000 
5OO.OOO 
2.766.50O 
2.400.1KX) 
416,(KX) 
1,074,000 
1,177,000 
2.000,000 
20.03O.OOO 
1,099,000 
2I1.00O 
744,000 

7 
7 
6 
8 
6 
7 
6 

0" 
4  g. 

£*• 
5  * 

6  g. 

«g 

*• 

"f 

2 
6g. 

fe- 
es- 

1  *' 
6  g. 

eg. 

6  g. 
5  A  6  K. 
5  g. 

eg. 

6  g. 

Vnrioni 
M.  A  N. 
June  1 
A.  A  O. 
J.  AD 
J.  A  J. 
f.  A  A. 
M.  A  8. 
M.  A  H. 
4.  A  8. 

M    *     H. 

M.  A  e. 

M.  A-  N 
F.  A  A. 
J.   A  J. 
J.  A  J. 

0-i'a'n 
f.  A  A. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  D. 
F.   A  A. 
F.  A  A. 
M.  A  S. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.   A  J 

N.  T.  Offloe.18  Broad  St. 
do              do 
do             do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
No  coupon*  palil. 
Lam  paid  Nov..  1888. 
See  remarks. 
N.  Y.,  Farmer.1  1.  A  Tr 
N.  Y.  National  City  lik 

July    1,  18M 
July   1,  1894 
Aftw-Jan.,'1* 
Oat.    1,  189« 
Junel,    IMS 
July,  1,  1910 
Aug.   1.  192O 
Sept.  1,  1931 
Mi-pt.  1,  1931 
March  1,  1932 
Kept.  1,  1917 
Sept.  1,  1917 
May  1,  1!»36 
May  1,   193C 
Jan.   l.  1:1:11 
Jan.,  19S6 

Dividend  bonds,  Income  (see  terms,  V.  48,  p.  889) 
Belle.  &  So.  III.—  1st  .  M.  (int.  guar.)s.  f.  not  ilr'n  .  <•• 
Belleville  ACarondelet.lst  m.,Belle.toE.  Uaron.r* 

Bt.  Louis  Southern—  1st  M.,  gold.  Int.  guar  c" 

Carbondalo  &  Shawnoet'n—  l«t  M.,sr.,lnt.guar.c' 
Chic.  St.  L.  &  Paducali,  lstm.,g,  r'dat  lofigiiur.o' 
2<l  mortgage,  ^old,  Income  (non-cumulative)  .  .0* 
Bt,  Louit  Ark.  4  Tex.—l»<  M.,gold  ($13,000  p.  m.).o" 
2d  fine,  till  '89,  seerem  „  g.,  ($13,000  p.  m.)...c' 
St.  Louis  <£  Cairo  —  1st  mort.,  int.  guar..  At.  A  O.  g-.c 
St.  Louit  it  Hannibal—  1st  mortgage  ($000,000)  .  .c 

Preferred,  7  per  cent,  not  cumulative  
1st  preferred,  7  per  cent,  not  cumulative  . 

N.T.,  Office  15  Broad  St. 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
do             do 
do             do 

Oet.  15,  1889 
Keb.  10,  18SO 
Nor.  1.  1909 
Nov.  1.   190* 
Nor.  1.  190« 
Jane  1.  1896 
AUK.  1,  1919 
An*.   1,  1920 
Sept.  1,1919 
Jnly  1.   1981 
Oct.  1,  1087 
A.AO.5p.a.«a. 
Jan.   1,  1916 

Sd  mort.  (now  1st),  A,  gold  >  (Pacific  toSeneca.c* 
do             do     B,  gold  ;    Mo.,  A  branches,  o* 
do             do     C,  goM  )          291  miles       c' 
Equip,  mort.,  gold.  $80,000  dr.  ann'lly.  at  105  c* 
1st  on  Mo.&  West.RR.,g.  JJi.VOOyrl}  dr.at  lOi  c* 
Collateral  trust  bonds,  gold,  sink,  fd.  not  drawn.  c* 
Bt.L.Wich.A  West  ,  1st  in.  red.  at  10f>,  g.,guar..c* 
Gen.  M.,  g.(lst  ou  305  m.)  ($7,727,000  are  6«)..  c* 
Collat.Tr.M.  on  lir'c.lics  (*'2O,000  per  mile),  gold.c* 
Equipment  Trust  ($23,000  due  each  A.  A  O.)  

291 
294 
294 

"32 
103 
145 
990 
55 

1876 
1876 
1876 
1880 
1879 
1880 
1879 
1881 
1887 
1884 
1886 

Kan.  C.A3.W,,lstM.,g.,red.at  1  10($12,000  p.m.)c* 

62 

The  Cairo  Short  Line  Division,  which  Includes  the  roads  directly  oper- 
ated by  this  company,  makes  the  following  exhibit : 

EAHXINUS,  EXPENSES  AND  RENT  OF  LEASED  LIKES. 

1885.  1S86.  1887.  1^88. 

Gross  earnings $766,316    $803,990    $962,480    $949.307 

Oper.  expenses  and  taxes....  397,347      408,895      521,079      548,511 


Net  earnings $368,969 

Ren  i  of  leased  rouds 203,381 


$395,09.1 
214,402 


$441,401 
255,883 


$400.79fi 
249,9 16 


N't  revenue $165,588    $180.613    8185.518    $150,C60 

-(V.  45,  p.  166,  273;  V.  4B,  p  537,  TOT;  V.  48.  p.  372,  389,  39T,  855.) 
St.  LoiilM  Arkansas  &  Texan.— Road  extends  frmn  Birds 
Point,  Mo.,  opposite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and 
thence  by  the  Texas  roa1  to  Gatesville,  305  miles  ;  total,  main  line,  723 
miles;  branches,  Paw  Paw  Junction  to  New  Madrid,  6  miles;  McNeil 
to  Magnolia,  7  miles:  Mt.  Pleasant  to  Sherman,  110  miles;  Tyler  to  Luf- 
kin  (narrow  gauge).  89  miles;  Corsieana  te  Hillsboro,  Tex.,  40  m.;  Com 
merce  to  Fort  Worth,  97  m.;  Lewisville,  Ark.,  to  Surevepoit,  La.,  60  in.; 
Altheimer  to  Little  Rock,  Ark.,  41m.;  Maiden  branch,  Dexter,  Mo.,  to 
Delta,  38  miles;  total,  Jan  ,  89, 1 ,209  miles. 

Tae  road  in  Texas  was  foreclosed  Dec.  1,1885.  Ihe  Missouri  A  Ar- 
kansas Division  was  aolrf  on  Feb.  27,  188<i.  The  present  organization 
consists  of  two  corporations.  The  stock  issued  by  tbe  Missouri  and  Ar- 
kansas Company  was  transferred  to  the  Texas  Company,  which  latter 
lias  issued  its  own  stock  for  the  sauie.  Till  1891  the  control  of  the  en- 
tire road  WHS  vested  in  five  (trustees,  and  for  this  purpose  the  stock 
deposited  with  a  trust  company.  For  stock  BO  deposited  negotiable 
certificates  are  issued,  and  designated  us  "  stock  trust  certificates," 
which  arc  listel  at  the  Stock  Exchange. 

The  t  tock  is  $16,380,000,  Eiiulptnentnotei  Jan.  1, 1889,  $2,025,71P. 
The  1st  mort^ayes  of  the  companies  in  Missouri  and  Arkansas  and  in 
Texas  aredeposited  with  the  central  Trust  Co.  and  the  2d  mortgages  ou 
both  divisions  with  the  Mercantile  Trust  Co.,  and  each  of  these  trust  com 
panieshas  issued  against  these  mortgages  so  held  its  coupon  trust  oer. 
tlfloates  for  $1,000  each.  See  mortgage  abstracts  in  CHKUMCLE,  V.  45, 
p.  614.  Supplementary  mortgages  extend  lien  to  various  branches. 

In  May,  1889,  the  coupons  were  defaulted  in  part,  and  Mr.  S.  W.  For- 
dyce,  the  President,  was  appointed  Receiver  on  May  13,  1889,  and  in 
June  A.  H.  Swanson,  co-receiver.  F.  P.  Olcctt,  Cent.  Tr.  Co.,  Is  chair- 
man of  a  bondholders1  committee,  and  their  proposed  plan  of  rcorgan- 
izat'on  was  given  at  length  in  theCHBONirLE  V  50,  p.  141,  under  which 
the  property  is  to  be  foreclosed  and  new  securities  issued  as  follows: 
1st  mort., 4 percents, $20,000,000;  2d  mort., 4  percent  incomes,  $i.OOO,- 
OOO;  pref.  stock,  5  per  cent  non-cumulative,  $20,000,000,  and  common 
etock,  $16,500,000.  (See  V.  5O,  p.  139. 141.  207.  245,  27ti.) 

Report  lor  1888  was  in  CHRONICLE,  V.  4*.  p.  588.  Gross  earnings  in 
18h9  were  S3.87C.285,  against  $3,050,423  In  1888;  net,  *587,O58, 
against  $21,926;  spent  for  betterments  and  intlndtd  in  operating  ex- 
penst:S,$l,116.665  in  1889,  against  $687,166  in  1888.  (V.  48,  p.  70. 
588,  601.634,663,730,800,856;  V.49.p.  52,207,  236,270,301,690, 
7SS-;  V.  50,  p.  72,  107,  139.  207,  245,  276,  314,353.) 

St.  Louis  A:  Cairo.— Thisroad  extends  from  Cairo  to  East  St.  Louis. 
152  miles,  with  a  branch  to  High  Prairie,  9  miles.  The  former  Cairo  A 
fit.  Louis  made  default  April  1,  1874,  and  was  sold  in  foreclosure  July. 
1881.  Stock  is  $6,500,000.  In  Jan.,  1886,  a  lease  was  negotiated  till 
Jan.  1. 1931,  to  the  Mobile  A  Ohio  RR.  on  the  basis  of  a  rental  of  2d  per 
<*  it  (:BOMO)  o'  the  gross  revenue  of  the  whole  line,  MoMle  to  St.  Louis, 
this  rental  being  guaraut'd  by  the  lessee  to  amount  to  $165,000  per  year. 

St.  LoulN  &  Chicago.— (See  North  it  South  of  Illinois.) 

St.  I  ouls  Sc  Hannibal. — Owns  from  Hannibal,  Mo.,  to  Oilmore, 
on  W abash  St.  Louts  A  Pacific,  82  miles;  uses  2>s  miles  Missouri  Pacific 
track;  total  operated,  84 >a  miles.  This  company  is  successor  to  tbe 
lorn  er  St.  Loui*  Han'  thai  A  Keokuk,  sold  in  foreclosure  Dec.  8, 1885. 
Stock  is  $l,OOO,OOU  authorized  and  $452,000  issued;  par,  $100.  Gross 
<-aniingHin  1887,  $144,681;  net,  $32,325;  surplus  over  interest,  $591. 
John  I.  Blair,  President.  No  late  information.  (V.  46,  p.  413.) 

St.  Iiouls  &  San  Francisco.— (See  Map.)— Ln»B  OP  HOA.D— St. 
Louis,  Mq.,  to  Seneca,  326  miles;  Pierce  City  to  Wichita  Kan.,  217  m.; 
Konett,  Mo.,  to  Paris,  Tex.,  303  miles;  Springfield  to  Chadwick,  Mo.,  35 
miles;  Springfield  to  Bolivar,  Mo.,  39  miles;  Girard,  Kan.,  to  Galena, 
Kan.,  46  miles;  Fayetteville,  Ark.,  to  St.  Paul,  Ark.,  33  miles;  Jensen 
to  Mansfield,  Ark.,  18  miles;  small  branches,  20  miles;  total,  owned 
December  61, 1888,  1,044  miles.  Leases,  Cuba  Junction  to  Salem  and 
branches,  54  miles;  Beaumont  to  Anthony,  Kan.,  121  miles;  branch  2 
miles;  Wichita  to  El  sworth,  107  miles;  total  owned  and  leased  1,329 
miles;  and  operates  the  finished  portion  of  the  Atlantic  A  Pacific  road. 
Central  Division,  from  Seneca,  Mo.,  to  Sapulpa,  In  the  Indian  Territory, 
112  miles;  total' operated,  1,441  tulles. 

ORGANIZATION,  Ac.— This  company  was  organized  Sept.  20,  1876,  a« 
ancce? awr  to  the  Atlantic  A  Pacific  in  Mo.  The  latter  embraced  the  South 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Pacific  RR.  of  Mo., 
chartered  Dec.  25, 1852),  which  was  consolidated  with  the  Atlantic  A 
Pacific  road  Oct.  25,  1870.  The  Atlantic  A  Pacific  road  and  lands  were 
eold  in  foreclosure  Sept.  8,  1876,  and  the  St.  Louis  A  San  Francisco 
became  possessor  of  the  property. 

,  This  company  is  jointly  Interested  in  the  Atlantic  A  Pacific  RR.  with 
the  Atch.  Top.  A  Santa  Fe,  and  guarantees  one-half  the  1st  and  2d 
fnortgage  bonds  severally,  not  Jointly. 


In  January,  1886,  leased  for  99  years  the  Kansas  City  A  SonthwMt- 
•ni  mi.,  from  Beaumont.  Butler  County,  Kansas,  to  Cain,  in  Cowley 
County,  6'2  miles,  at  a  rental  guaranteed  to  pay  the  Interest  on  the  1st 
mortgage  bonds.  The  bonls  lire  redeemable  on  notice  at  110.  Thestock 
of  l  ho  St.  L.  K.  AS.  W.  is  owned  and  the  bonds  guaranteed. 

Kansas  Midland  Railway  Is  leased  for  97  years  fiom  Jan.  30,1888,  at 
a  rental  guaranteed  to  meet  Interest  ou  bonds. 

STOCKS  AND  BONDS.— The  Hint  preferred  stock  has  prior  right  to  7  per 
cent  (non-cumulrUlve) ;  then  pref.  entitled  to  7  percent;  then  oommoa 
entitled  to  7;  then  all  classes  share  lu  any  surplus.  The  terms  of 
the  first  preferred  stock  are  stated  as  follows:  "This  stock  Is  entitled 
to  a  dividend  of  7  per  cent  per  annum  *  *  •  and  by  resolution  of  the 
company  has  priority  of  lien  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  Issued  by  the  company  subsequent  to  tu» 
creation  of  this  stock." 

Dividends  on  first  preferred  stock  from  1881  to  1899  Inclusive.  7 
per  cent  per  annum;  in  i  S;H',  Feb.  10, 2  per  cent.  On  preferred  In  1887 
21?  per  cent;  lu  1888,  5;  in  1889,  3;  in  1890  parsed  Jan.  dividend,  (deo 
V  50,  p.  72.) 

The  range  of  the  stocks  yearly  since  1877  has  been  :  First  preferred  la 
1878(4  months),  5>aall%;  in  1879,  9%378'a;  In  1880.  6O910O;  in 
1881,  90a>115Hi;  in  1883,  79\»1O6>«:  In  1883, 87*1OO%1  !•  1S84. 
70»9G>«;  in  1885,  79»99>«;  in  1880,  97«118>«:  In  1837.  1O7912O;  In 
1888,  10.V.J  7ll>,'»:  in'8»,  8f.*114>«;  in  '90  te  Meh  21,  Inc.,  87Hi»96V 

Preferred  stock  in  1878,  l^aS^;  In  1879,4%»60>ts  lB,188O.8>» 
65:  in  1881,  55®8LH;  in  1882,  43*6(ji«:  In  1883. 40*69%:  In  1384. 
24.ic<i.50;  In  1885,  303 49^;  In  1886,  37>«<»723e;  in  1837,  61>*»84>t; 
lu  1S88,  61V»74%;  in '89.  37®6678;  In  •00  to  Moh.  21.  Inc..  Bit's 3>39>*. 

Common  In  1878  (3  months),  mat's;  in  1879,  3>«/»53:  In  18bO,  !«n» 
«48;  in  1881,  39»55;  in  1882,  31946''e:  in  188:1.  2Oi«a3(ji4;  in  18*4. 
ll^-zO.mi:  in  1885, 17>«a24>«;  in  1886.  17336V  in  1837,  3O»44\; 
in  1888,  22>s®36»8;  in  1889,  143>30;  lu  1390  to  Men.  !*1,  Inc..  16419. 

The  trust  bonds  of  1880  are  secured  by  deposit  of  7  per  cent 
mortgage  bonds;  bonds  ou  Monet.  Mo.,  lo  Fayetteville,  Ark.,  71  m.; 
Carl  June.,  Mo  ,  to  Uirard,  Kan.,  19  m.,  and  branch,  3  m.;  total,  103  in. 
The  general  mortgage  of  1881  (supplemented  by  that  of  Juue,  1832)  for 
$30,000,000  is  made  to  the  U.  S.  Trust  Co.  as  trustee,  and  enough 
reserved  to  take  up  all  prior  debt.  This  general  mortgage  tin  first  lien 
on  St.  Louis  to  Pacific,  Mi).,  34  miles  ;  Spnngtleld  to  Bolivar,  Mo.,  39  m., 
and  to  Chadwick,  Mo.,  35  m.;  Fayettevvile,  Ark.,  to  Red  River.  I,  T.. 
215  m.,  and  to  Powell.  Ark..  25  m.;  Jl>p;iii  to  Galena,  10  m.,  and  Carl 
June.,  7  in.;  total,  365  m. 

The  collateral  i  rust  bonds  of  1887  (Onion  Trust  Co.,  Trustee)  are  for 
$50,000,000.  at  $'20,000  per  mile,  and  are  secured  by  deposit  with  the 
trustee  of  an  raual  amount  of  first  mortgage  bonils  of  branch  lines. 

Missouri  A  Western  bonds  to  tlie  amount  of  $5.00O  a  year  are  pur- 
chased or  drawn  at  105.  St. Lou  s  Wlch.  A  Weft,  bonds  cover  road 
from  Oswego  to  Wichita,  Kan.  They  are  purchased  or  drawn  at  105 
with  any  surplus  rental  over  interest. 

The  St.  L.  Kan  A  So. Western  <<onds  are  issued  at  $15  000  per  mile  on 
road  from  Arkansas  City  towards  Anthony,  and  are  redeemable  at  110 
on  any  interest  d  ly,  at  four  weeks'  notice. 

The  Fort  Sinitn  &  Van  Buren  Bridge,  bonds  are  guaranteed  by  the  8t» 
L.  A  S.  F.  Co.,  and  have  a  alnklng  fund  of  5  per  cent  yearly  after  1889 
to  draw  the  bonds  at  105;  tuev  are  all  redeemable  at  lln  at  co.'s  op- 
tion. The  land  department  assets  were  estimated  Deo.  31,  1883.  at 
$tiU6.033,  including  130,3.17  acres  of  land  valued  at  *404, i30,  1,088 
town  lots  val'd  at  $ll,-<»8,  *166,)'.»8  Inland oootr'cfciaud  *s  t.517  cstah. 

The  i-t.  L.  Sal,  in  A  Aikausa*  first  mort.  bonds,  Cuba  lo  Salem,  Mo., 
and  branches.  54  m.  (guar.  absolutely  by  rtt.  L.  A  Saa  P  f  tre  Issnml  at 
$1  ."1,000  per  milt*,  and  are  redeem.  <>n  notice  at  U)  >.  Kansas  Midland 
first  mort.  bunds  i  Wichita  K».i.,  to  Ellsworth,  1O7  in.)  ars  at  $15,O»0 
per  mile,  and  luterest  is  «uar.  under  lease  of  «7  y«  irs  tiy  8t  L.  A  San  •* 

OPERATIONS,  FINANCES,  Ac. — From  Jan.  1  t«  Jan.  31  (1  mouth),  gros 
earnings  were  $i4-.774  in  1890,  agumet$  129,23 7  lu  1889;  net,  $185,. 
S>95,  against  $1>!H,791. 

The  preliiuiuary  report  for  1889  was  in  V.  50,  p.  312. 


Gross  earnings 

Operating  expenses 

Net  earnings. ....... 

Other  receipts 

Total  net  Income 
Disbursements — 
Int..  sink.  td.  A  rents 

Dividends* 

Miscellaneous 

Total  disbursem'ts 
Balance,  surplus.. 


INCOUB   ACCOUNT. 
1886.  1887. 

«  $ 

4,874,628       6,22i»,344 
2,222,296      2,U81,8»7 


2,852,332 

15»,tilB 


18X3.  1889. 

$  • 

5,773.251  0,052,951 

3.6t>3,810  3,430,219 


3,247,477 
190.332 


•2,109,441 

•l,llt>,542 


2,622,732 
33.999 


2,811,951  3.4J7,Sj» 

$1,950,323  $2,219,001 

315,000  (S65.000 

5,974  ..,.   .. 


3,225,983      2,656,728 
$2,704,163 


815.OOO 


547.5OO 
t2,031 


2,271,297 
540,654 


2,784,901 
652,908 


3,197,157      2,933,696 
18.S26  def.276.968 


•  Ma  le  up  as  follows:  Interest  and  dividends,  $524,815;  sale  of  gen- 

ert  bond«,  $15!>,0.)0;  profit  on  securities  sold,  $4.r2,697. 

t7  percent  on  1st  pref.  in  1886:  77ou  1st  pref.  and  2 "«  on  pref.  in  18 

on  1st  pref.  aud  5  on  pref.  in  1888;  5>aon  1st  pref.  and  3  on  pref .  la  1 889. 

-lY.*7,p.81,161139S,5941 703;  Y.48,p.  483, 5*5, 5*8,82*4  YJOUI'» 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 

Date 

Size,  or 

INTEREST  OR  DIVIDENDS. 

Bond*—  Prtnct 

pal  W^iifin  I^UP 

TOr  explanation  of  column  headings,  4c.,  Bee  notes 
on  first  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 

Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stockt—  Last  ' 
Dividend. 

St  Louit  <l  San  Francisco  —  (Continued)  — 

8t.  L.  Kan.  4  8.  W.,  1st  M.,  g..  guar.,  red.  atll0..o 

48 

1886 

$1.000 

$890,000 

6g. 

M.  &  8. 

N.Y.,Oflice,15  Broad  St. 

Sept.  1,  1918 

Ft.  S.  4  Van  Bur.B'dize.  1st  m..  g.drn  at  1C5  guar. 

.... 

1885 

1.000 

475.000 

6  g. 

A.  4  O. 

do              do 

April  l.  1910 

8t.L.Saleni  4  Ark.,  1st  M.,  guar.,redeem.at  105.  .c* 

54 

1880 

1,000 

810,000 

5  g. 

J.   4  I). 

do              do 

Deo.    1,  1936 

Kan  Midi'  (1,  1st  M.,g.,  $15,000  p.m..  int.  guar..  o' 

107 

1887 

1,000 

1,608,000 

4  g. 

J.   4  D. 

do              do 

June  1,  1937 

gt.Loui*  Van.  it  Terre  B.—  IstM.s.  f.  guar.notdr.c* 

158 

1867 

1,000 

1,899,000 

7 

J.   &  J. 

N.  Y.,  Central  Trust  Co. 

Jan.  1,  1897 

Zdiuort.,  sink,  fund,  not  dr'n($l,6eO,OOOguar.).c' 

158 

1868 

1.000 

2.6OO.OOO 

7 

M.  &  N. 

do              do 

May  1,  1898 

K.  Paul  it  Duhi  (A—  Preferred  7  p.  o.  stock  &  scrip. 

247 



100 

5.376,910 

2>« 

J.  4  J. 

N.  Y.,  Of.,  32  Nassau  St. 

Jan.  16,  1890 

247 

100 

4,660,207 

3  &  15  St 

do              do 

July  5,  1887 

167 

1881 

1,000 

1,000,000 

5 

F.  "A"A. 

do              do 

Aug.   1,  1931 

1«7 

1887 

1,000 

2,000.  000 

5 

A.  4  O. 

do              do 

Oct.   1,  1917 

Taylor's  Falls  4  Lake  Bup.,lst  m.,gu.,s.f.  not  dr.c* 
Duluth  Short  L.,  1st,  guar..cum.  s.f.  not  drawn.  o* 

21 
25 

1884 
1880 

1.000 
1,000 

210,000 
500.000 

6 
5 

J.   4  J. 

M.  4  S. 

do              do 
do              do 

Jan.  1,    1914 
Sept.  1,  1916 

Stillwater  &  St.  Paul—  1st  M.,  g.,  (not  guar.)  

12 

1870 

262,500 

7 

J.  4   D. 

do              do 

Dec.  1,  1900 

2,770 

loo 

20,000,000 

iif 

Q.—  F. 

New  York,  40  Wall  St. 

Feb.  1    189O 

Bt.  P.  4  Pac.,  2d  M.  (1st  on  St.  Paul  to  Watabi.  .. 

76 

1862 

1,000 

366,000 

7 

J.   4  J. 

do              do 

July  l',  1892 

Istmort.  land  grant  sink,  fd.,  g.  drawn  at  105.  .0* 

656 

1879 

100  4c. 

4,480,000 

7g. 

J.   4  J. 

New  York  and  London. 

July  1,  1909 

2d  mort    tcold  (docs  not  cover  lands)                   o* 

656 

473 

1879 
1880 

1,000 
1,000 

8,000,000 
5.676,000 

Off. 

6  g. 

A.  4  0. 

M.  4  N. 

do              do 
N.  Y.,  40  Wall  St. 

Oct.    1,  1909 
Nov.  1,  1910 

Dak  Ext    Istiuort   gold  ($12  OOO  per  mile)  ... 

Consoi  mo'rt.,gold  ($13,344,000  are  6s),  cp.  or  reg. 

2,394 

1883 

1,000 

26.995.000 

4>«46g. 

J.  4  J. 

do              do 

July   I,   1933 

1st  M.,g.,  Montana  Exten.  ($25,000  p.  m.)...c*&r 

411 

1887 

l.OOO&f 

7,468.000 

4  g. 

J.  4  D. 

do              do 

June  1,  1937 

Mlnneap.  Un.  RR..  1st  M.,  gold,guar.($3,OOO,OOO| 
East,  of  Minn.,  1st  M  ,  g  ,  gu.  ($50,000  p.  m.)  c*  &  r 

"TO 

1882 
1888 

1,000 
l.OOOAo 

2,150,000 
4,250.000 

Hg- 

5  g. 

J.   4  J.            do               do 

A.  4  0  |N.Y.,40Wall;Bos..LeeH 

July  1,   1922 
April  1,  1P08 

Montana  Cen.,  1st  M.,g.  ($40,000  p.  m.),  guar.  o&r 

194 

1887 

l,000&c 

6,000,000 

6g. 

J.    4  J. 

New  York,  40  Wall  St. 

July  1,  1937 

St.  Paul  it  Vo.Pae.—  Stock  ($10,000,000  authorized) 

181 

.... 

100 

5,500,000 

Us 

Q.-J. 

N.  Y.  Office,  35  Wall  St. 

Jan.   15,  1690 

Gen.  M.,guar.  ld.gr.,  ($10,000,000)  reg.  O.—  F.o*  &  r 
West'rn  RU.,Minn.,lst  M.,  RR..  covered  by  Gen.M. 

184 
60  la 

1883 
1877 

1,000 
1,000 

7,464,000 
438,000 

1* 

F.  4  A. 
M.  4  N. 

N.Y.,  Winslow,  L.  4  Co. 
do              do 

Feb.   1,  1923 
May    1,   1907 

San  Ant.  <t  Araniat  Past-let  M.,  g.,red.  at  110.  .0' 

IftO 

1885 

1,000 

1,750,000 

6g. 

J.    4  J. 

N.Y.,8.M.8wenson48on 

Jan.   1,  1916 

1st  M.,exten.,  gold  ($12,000  p.  m.).  led.  at  110.  a* 

309 

1886 

1,000 

3,715,000 

6g. 

J.    *  J. 

do              do 

July  1,  1926 

IstM.,  for  $9,000.000.  gold,  $15,000  per  mile...  o* 
2d  M.,  g.,  Income  for  5  years,  $8,000  per  mile  — 

43 

502 

1888 
1888 

1,000 
1,000 

645,000 
4,016,000 

5* 

5  g- 

A.  4  O. 
A.  4  O. 

do              do 
None  paid. 

Oct.    1,  1938 
Oct.  1,  1913 

St    Louis  Vandalla   &   Terre   Haute.—  Owns    from   East  81.        In  October,  1889,  an  important  circular  was  issued  by  President  Hill 
Louis  to    Indiana   State    line,    158  miles.    Road  opened  July  1,  187O.     (see  V.  49,  p.   43,1);    the  Great  Northern  Railway  with  $40,000,000 

t  is  leased  to  the  Terre  Haute  4  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  In  July,  1887,  suit  was  brought  by 
the  lessor  company  to  declare  the  lease  void,  but  Judge  Gresham 
decided  In  fnvor  of  its  validity,  and  the  case  lias  been  appealed 
to  the  U.  S.  Supreme  Court.  The  first  mortgage  and  $1,600,000 
of  second  mortgage  bonds  are  guaranteed  by  the  lessees  and  also 


60,  p.  242  In  year  ending  Oct.  31,  1889,  gross  earnings  were  $1,727,- 
299;  rental  to  St.  L.  Van.  4  T.  H.,  $518, 189  :  less  charges,  $3ii9,604, 
leaving  surplus,  $148,585.  In  1885-n  profit  to  lessee  was  $23,687;  in 
1886-7  profit  $117,821;  in  '87-8  profit  $11,983;  in '88-9,  $57,000.  (V. 
48,  p.  68, 126;  V.  50,  p.  242.) 

St.  Paul  &  Duluth.— LINE  OF  ROAD.— St  Paul,  Minn.,  to  Dulutb, 
Minn.,  155  miles;  branches,  N.  P.  June,  to  Clocquet,  6  miles;  Rush  City 
to  Grantsburg,  17  miles;  Sandstone  June,  to  Sandstone,  5  miles;  leases: 
Stillwater  4  it.  Paul  RR.,  13  m.  (for  t>99  years);  Minneapolis  4  Duluth 
RR.,  13  m.  (for  99  years  from  July  5.  1883);  Taylor's  falls  4  Lake  Su- 
perior, 21  miles;  Duluth  Short  Line  (Thomson  to  Duluth),  18  miles  (for 
99  years);  total,  247  miles.  Between  North.  Pacific  Junction  and  Du- 
Inth,  24  miles,  the  road  is  owned  Jointly  with  the  No.  Pacific. 

The  Lake  Superior  4  Mississippi  RR.  was  sold  in  foreclosure  May  1, 
1877,  and  this  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
nave  one  vote  and  each  share  of  preferred  has  one  vote.  Preferred 
stock  has  a  prior  right  to  7  per  cent;  then  common  to  receive  6  per  cent. 

Dividends  since  1876  have  been:  On  preferred— In  1881, 10 stock; 
to  1882,  3*9.  in  cash;  in  1883,  7;  in  1884,  3>s  and  7  m  pref.  stock;  from 
1885  to  1888,  7;  in  1F89,  51* ;  Jan.  16,  Ir90,  2i«.  On  common-  In 
1887, 3  and  15  in  common  stock;  in  1888  and  1889,  nil.  The  2d  mortgage 
covers  the  right  to  leased  lines,  but  not  the  land  grant. 

The  company  has  a  land  grant,  of  which  l,07o,331  acres  remained  un- 
sold Dec.  31, 1688,  and  67.B40  acres  of  the  Taylors  Falls  branch.  In  1888 
net  receipts  from  land  and  stumpage  sales  amounted  to  $367,946.  • 

From  July  1.  It89,  to  Jan.  31, 1890  (7  mos,),  gross  earnings  were 
$877,350;  net,  $288,620. 

Year  changed  to  end  June  30.  The  report  for  year  ending  Deo.  31, 
1888,  was  in  V.  48,  p.  460. 


1887. 
JUceiptt—  $ 

Gross  earnings 1,694,339 

Net  earnings  of  RR 522.080 

Receipts  from  lauds  4  stumpage.     541,926 
Interest,  rents,  4o 21,852 


Total  receipts 1,088,858 

Total  charges  and  dividends..     600,165 


1888. 

$ 

1,524,918 

327,435 

367,946 

21,162 

716,543 
561,989 


1889. 

* 

1,301,986 
376,200 


Balance,  surplus 488,693  154,554  

—(V.  47,  p.  81,  432,  745;  V.  48,  p.  129,  460,  609,  829.) 

St.  Paul  Minneapolis  &  Manitoba—  (See  Map  of  Great  North- 
ern.)—Ike  road  owned  ny  this  compam  is  described  in  this  SUPPLE- 
MENT nnder  the  life  Great  Northern,  which  company  In  February 
1690,  lean  d  the  St.  P.  Minn.  &  Man.  for  99  years,  and  guarantees  6  per 
cent  on  its  stock. 

The  St.  P  M.  4  M.  Co.  was  organized  May  23, 1879.  It  had  aland 
grant  of  3.848,000  acres,  and  acquired  the  Minneapolis  4  St.  Cloud  RR. 
grant,  4  76,864  acres.  The  proceeds  of  laud  sales  are  applied  to  the 
redemption  of  1st  mort.  bonds  at  or  under  105. 

The  land  sales  for  year  ending  June  56,  18£9,  were  42,893  acres  for 
$274,743,  and  139  town  lots  for  $7,573.  The  net  amount  due  on  land 
contracts  June  30. 1889,  was  $346,179  ;  lands  unsold.  2,615,804  acres. 

Dividonds  have  been  as  follows  since  1880:  In  1881,  3  per  cent;  in 
1882, 9 ;  in  1883,  8 ;  in  1£84,  7*8 ;  in  1885  and  since.  6  per  cent  yearly. 

KaiiL-e  in  stock  prices  since  1882  has  been:  In  1883,  94®1691«-  in 
1884,76V<z/99;  in  1S85,  79%®111 ;  in  1886,  106«i®124i8;  in  1X87. 
94%®KOV.  in  Ii-88,91®114is;lnlfc89,  &28l2Ha;  iu  1890  to  March 
21,  inclusive,  llU^a'ailS. 

The  conBolidated  mortgage  of  1883  is  for  $50,000,000,  of  which 
$19,4  26,000  were  reserved  to  pay  prior  liens.  The  mortg.  on  the  Mon 
tana  uiv.,  issued  in  1887  and  due  in  1937,  is  for  $25,000,000,  to  pro- 
vide tor  extensions,  $15,000  per  mile  being  allowed  for  second  track. 
Bee  abstract  01  mortgage  in  V.  45.  p.  342 ;  Central  Trust  Co.  of 
New  York,  trustee.  The  Collateral  Trust  bonds  Issued  in  1888  were 
called  for  payment  March  1, 1890. 

The  Eastern  Rj.  of  Minnesota  runs  from  Hinckley  northward  70 
inih  -.1  o  a  )in  in  nearDulnth;  the  mortgage  covers  equipment,  terminals 
and  elevator*.  The  St.  Paul  Minneapolis  &  Manitoba  leased  trackage 
rights  till  1973,  ard  guaranteed  the  bonds.  The  Montana  Central 
Ix.iHia  yore  issued  on  several  ri  ad»  (V  46,  p.  125)  and  were  guar.  prin- 
cipal ami  Interest  liy  the  St.  P.  M.  4  M.  Co.  The  leases  of  these  lines 
have  been  assigned  to  the  Great  Northern. 


capital,  of  which  $20,000,"OO  is  pref.  6  per  cent  stock,  was  to  lease  the 
St.  P.  M.  4  M.  and  guarantee  6  per  cent  on  its  siock:  als')  to  cancel  the 
$8,000.000  trust  bonds,  with  proceeds  of  920,000.000  pref.  stock,  to  be 
subscribed  for  at  50  by  stockholders  of  St.  P.  M.  4  M.  -j  his  circular 
said :  "The  Great  Northern  Railway  Company  is  a  corporation  organ- 
ized under  the  laws  of  Minnesota,  with  ample  power  for  all  tbe  pur- 
po  es  mention  d,  the  control  of  which  has  bien  secured  tor  the  benpflt 
of  the  stockholders  of  this  company.  It  will  have  an  auihorized  capital 
of  #40,000.(  Ou,  of  which  one-half  will  lie  preferred  stock,  entitled  to 
dividends,  in  preference  to  all  other  stock,  at  the  rate  i  f  b  per  cent  per 
annum,  non-cumulative  and  tree  of  taxes.  As  no  addition  can  be  made 
to  this  preferred  stock  without  the  consent  of  three  four  us  of  all  the 
preferred  stock  outstanding,  its  holders  will  be  amply  secured  against 
Its  depreciation  b>  ury  unnecessary  increase.  The  common  stock  will 
be  retained  t>y  the  Great  Norihein  Railway  Company,  subject  to  future 
disposition  for  It*  benefit.  Th  pieftned  stock  will  be  issued  at  par; 
but  the  stockholders  of  this  company  will  only  bo  required  to  pay  $50 
per  share  in  cash:  the  other  *50  being  paid  by  the  transfer  to  tlie  new 
com  >any  of  the  assets  already  mentioned,  exceeding  $22,000.000,  but 
subject  to  the  lieu  of  the  collateral  trust  mortgage  for  $8,000,000. 
Shares  of  the  Great  Northern  preferred  stock  which  art1  not  taken  by 
the  stockholders  of  this  company  or  their  assigns,  within  the  period 
beie  presciibed,  will  be  taken  by  this  company  itself,  or  its  assigns, 
upon  the  same  terms;  and  if  taken  by  the  company  they  will  be  disposed 
of  by  the  Din  ctors  as  they  ma*  tie  m  expedient." 

-(V.  47.  p.  327.  370.  382,  497.  502.  6t>4;  V.  48,  p  70,  129.481,800, 
827,856;  V.  49,  p.  342,  103,435,  651,  655.  673,713;  V.  50  p.  139, 
205,377.1 

St.  Paul  &  Northern  Pacific.— Line  of  road  Bralnerd  to  Minneap- 
olis, 139  miles,  and  branches  to  St.  Paul,  etc.,  47  miles;  total,  184 
miles.  Owns  terminals  in  Minneapolis  on  20  acres,  and  owns  in 
all  some  400  acres  about  St.  Paul  and  .Minneapolis.  The  laud  grant 
(197,388  acres  unsold  March  1.  1890.)  is  between  Brainerd  and  Sauk 
Rapids ;  proceeds  of  lands  are  first  applied  to  purchase  of  Western 
Minneapolis  bonds,  then  to  general  mortgage  at  120  or  under.  The 
road,  with  its  terminal  property,  is  leased  for  999  years  to  the  Northern 
Pacific  at  a  net  rental  equal  to  40  per  cent  of  the  gross  receipts,  but  any 
surplus  over  6  per  cent  on  stock  is  divided  equally  between  lessor  and 
lessee.  The  bonds  are  guaranteed  by  Northern  Pacific.  The  stock  is 
placed  In  trust  with  Farmers'  L.  4  Tr.  Co.,  but  power  to  vote  is  in  N. 
Pacific  Co.:  "  beneficial  certificates"  entitling  holders  to  dividends  are  is- 
sued. Of  the  stock  $3,002,500  is  owned  by  N.  Pao.  (V.  49,  p.  23,  540.> 

San  Antonio  Sc  Aransas  Pass.— (See  Map.)— Road  extends  from 
Kerrvllle  to  Houston,  Tex.,  306  m.;  Kenedy  Junction  to  Corpus  Crist! 
and  R«  ckoort  branch,  119  m.:  Yoakum  to  West  Point  50  in.;  Skidmore 
to  Alice,  43  m.;  Shiner  to  Lookhart.  54  m.;  total  572  miles.  The  mort. 
of  1885  covers  the  150m.  from  San  Antonio  to  AransasBiiy,  that  of  1886 
from  San  Antonio  to  Kerrville,  7O  m.,Kenedy  to  WalliH,  132  m  ,  and 
Yoakim  to  Waco,  167  m  .  and  that  of  '68  from  Wallis  easterly  and  from 
Shiner  to  Austin.  The  Farmers' Loan  4  Trust  Co.,  of  N.  Y.,  is  tiustee 
of  both  mort  gages.  Abstract  of  1 886  mort  gage  given  in  V. 45,  p.  372. 
Stock  issutd.  $5,000,000  From  Jin.  1  to  Ueo.  31  (12  inos.),  gross 
earnings  (partly  est  mated)  were  $1,438,085,  against  91,001, 231  in 
188S;  net,  $576,224,  against  $3:sl,50.;  surplus  over  interest  on  funded 
dent,  $271,724.  against  $i»l, 141.  In  year -Hiding  June  30, 1889.  gross 
earnings,  $t,090.3u7;  net,  $371,278;  interest,  $273,920;  surplus, 
$.18,248.  U.  Lott.  President  and  Gen.  Manager.  (V.  4H,  p.  321,  418: 
V.  47.  p.  140.  lei,  382;  V.  48,  p.  452,  t89;  V.  49,  p.  23, 174,  236,  270, 
511,690;  V.  50,  p.  107.) 

SandiiMk y  Mansfield  &  Newark.— Owns  from  Sanduskr,  O.,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Ohio,  guaranteed  by  Balti- 
more 4  Ohio,  Feb.  23, 1880,  till  Dec.  1,  192ti,  with  option  to  the  Bait.  4 
Ohio  Co.  to  renew  for  terms  of  20  years  each.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  4  Ohio  system.  Rental  is  $201,850.  In 
'88-89,  groat,  $1,177,519;  net,  $283,177;  profit  to  lessee,  $58,041. 

San  Francisco  &  North  Pacific. —(See  Map.)— Point  Tiboron, 
!  Cal.,  to  Ukiah,  Oil.,  and  branches.  It  0  miles.  Consolidated  with  various 
!  companies  March  19, 1889.  Connects  with  San  b'rancisco  (4  miles)  by 

company's  steamer.  Bonds  issued  at  $25,OOO  per  mile;  trustee,  Mercan- 
f  tile  Trust  Co.,  New  York;  sinking  fund,  $25,OOO  per  annum,  and  bonds 
'drawn  (or  purchased)  at  110  and  Interest.  [See  abstract  of  the  mort- 
,  gage  in  V.  49,  p.  241.]  Capital  stock,  $6,OOO,OOO;  no  floating  debt.  From 

July  1, 1889,  to  Jan.  31,  1890(7  mos.),  gross  earnings  were  $458,774, 
:  acainst  $43e,017;  net,  $157,674,  against  $111,948.  Earnings  in  1889, 

$757.861  gross  and  $24ti,612  net;  gross  In  1888  on  130  miles,  $727,170; 

net,  $246,139.    James  M.  Donahue,  President,  San  Francisco.    (V.  48, 

p.  bOO.) 

Savannah  Americus  &  Montgomery— (See  Hap.)  —  Owns 
Louvale  to  L..VOIIK,  1^6uiilfs.  where  couneitiim  i-s  made  wiih  iheSav.  4 
Western  (Cent,  of  Ga.  By*;  cm),  funning  :i  <iiieet  Hue  to  Savannah,  Ga. 
Extension  is  proposed  from  Louvale  to  Montgomery.  A  traffic  contract 
has  be  jn  made  with  th«  Sav.  t  Western  and  through  trains  will  be  run 
via  this  line  from  Savannah  to  Birmingham,  Ala  This  was  formerly  the 
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Subscriber*  will  confer  a  itreat  favor  by  giving  Immediate  notice  of  any  error  dUcorerrd  In  the**  Table*. 


DESCRIPTION. 

M.I.-- 
Of 
Koild. 

Date 
of 
BondB 

HI/.II,  or 
Pur 
Value. 

Ainiiunt 
Outstanding 

INTEREST  OB  DIVIDENDS. 

AWMf*—  iltMl. 

I-  .:  wi,.-,,  linn 

si<xk,-L»n 

|.UM.-,,,1. 

For  explanation  of  column  hr:i.  h  ML-M,  Ao.,  see  notes 
on  ii  mi  page  of  tables. 

Rate  per 

Deal 

When 

Piiyalile. 

Where  Parable,  and  by 
Whom. 

Samlimkii  Manffleld  <*  Newark—  Re-organized  stock 
lstM.,g  .Int.gu.iiuderlcaKCbyB.&O.andCent.O.c* 
fan  Fran.  <t  No.  I'nc  —1st  M.,g.  ($4,500,000),  «.f  c'&r 
Savantiak  Americut  <e  Montaomery—  1st  mom  
Consol.  rtort.,KOld,  $12,OOO  per  iuile.f4,10O,OOOc> 
Havannah  Florida  <t  Went.  -At.  A  G.  ooniuil.  mort.c' 
Bo.  OH.  A  Flor.,lHt  MM.,  end.  i>y  State  of  Georgia.  o- 

116 
116 
160 

iio 

347 
58 

5H 

545 
171 

1869 
1H89 

1885-r! 
1H-9 
1807 

1HIS9 
1-lil 
1SK4 

1MMH 
ll-H* 

1881 
1H84 

IM^'.l 

1889 

I".'. 
1H86 
1886 
188Z 
1884 

1871 
1880 
1881 
1883 

*50 
l.OOO 

1,000 

600 

1,000 

5OO  Ao. 
l.OOO 
l.OOO 

i.ooo 

5OO  Ac. 
1.000 
1.000 
1,000 

1,000 
1,000 

100 

100  Ac. 
1,000 
1  ,(«K) 
1,000 

1,000 
so 

500  Ac. 
1  ,(KK) 
l.OOO 
1,000 

$1.068,832 
2.3OO.OOO 
4,OOO,OOO 
:i!H).OOO 

1,21.0,000 
1,730,000 

464,000 
VOO.OOO 
4,05(1.000 
3.000,000 

s.roo.ooo 
800,000 
200,000 

5,000,000 
5,000,000 
1,302,900 
690,000 

eso.ooo 

2,250,000 

1,000,000 

5OO.OOO 
869,450 
2,000,000 
2,270,000 
4,113,000 
2,209,000 
620,109 
1,000,000 
200.OOO 
400,000 

3>« 
lg- 
}* 

I* 

7 
7  K 

r- 

9 

6 
'•  g. 
4g. 
5  on  com. 
6 
5 

I'' 
6 
8 

z*- 

7  g- 
Ig 

"3>4 
«>• 

6g. 

Feb.  1 
I.        J. 
J.        J 
J.        J 
J.        J. 
J.        J 
M.      N 
M.       N. 
A.       O. 
J.        J. 

r.  'i"j 

J.    A  J. 
MA  B. 
M.  A  N 
M.  A  N. 
P.  A  A. 
J.   A  J. 
P.  A  A. 
M.  A  N. 
F.  A  A. 
P.  A  A. 

.r.  A  j. 

J.    A  J. 
A.  A  O 

Feb.  1 
Q.-F. 

MOM  N.  Bk..flandtky,O. 
N.  Y..  Union  Tni«t  Co. 
N  Y.  and  Frankfort. 
A  marten*,  <;». 
Balt.,M«ru  Tr.;,*  Amor. 
N.Y..II.B.Plaut,A8»van 
do             do 
do             do 
do             do 
X.T..1-JW23I  «t.,AflaT. 
None  |  a'<!. 
V.Y.  Ken'rACu.M  Wall 
do              do 
New  Vork.K*»«1erAro. 
N.  Y.  office  54  Wall  Hi. 
Balt.,Kn  rin.  A  I'lant.  Ilk. 
Portunonta,  v«. 
New  York.  Rait.  A  Phlla. 
N.Y.,  Union  Trn-t  c... 
Phlla..  Phil.  A  Krad.KK. 
do             do 
Phlla..  Penn.  KK.  Co. 
do              do 
Last  paid  Jan.,  1885. 
Lout  jiald  Oct..  1884. 
None  paid. 
Pbila..  Fidelity  Tr.  Co. 
N.  II.,  Nat.  N.  H.  Bank, 
do              do 
In  default. 

Feb.  1,  1SPO 

Jim   l.  l:«.« 
Jan.   1,    191». 

}'.•<>-,   \    IMMi 

July  1,  1810 
July,  18»7 
May   1,  1899 
Hay  1     U0» 
April  1.  1934 
Jan.   1,  1939 

lnivtrclll.iMa. 

J»n.    1,  1911, 
Jan.,  1014 
Mar.    1,  102» 
Nov.  1,  1  9S» 
NOT.  1.  188* 
Anc.  2,   r.lrt 
Ji.ly  1,  192* 
Aug.  1,  193* 
Mav    1,   1BI» 
Frh.   1.  1934 
Knb.l,   lfr!0 
Jnly   1,   190X 
Jan.    1.  190» 
April  1,  1921 
Jan.  1,  1929 

Bav.  Fla.  A  W.,  1st  mortgage,  gold  o" 
Brunswick  A  West.—  1st  M.  guur.by  S.F.AW.eMr 

Savannah  it  Wentern—  Columbus  A  West'n,  1st  m..o* 

158 
50 
387 
131 
110 

"¥i 

9O 
31 
31 
29 
28 
255 
25S 
255 

lot  consol.  iimrt.,  gold  (#1K,OOO  per  mile)  guar.c* 
tcwioYulleii  <e  ff.  Eiig.—lsl  M.  for  $15,000,000.  «.o' 
Staonanl  <e  «oa'i«—  Btk.<$244,200  is  prf.  gna.7  p.c.) 
Debentures,  redeem.  »t  will  after  July  31,  1916.  r 
1st  mortgage  for  $1  5OO  OOO                                    c* 

Sfuitlr  l.akt  H.  it  Eait.—  1st  M..g.,  $25,000  p.  m..'c 
Bhamokin  Sttntntry   &  Lewittoury  —  1st  mort  c* 

ghamokin  Vat.  <t  Pottrvillt—  Stock,  guar.  by  Nor.  C.  . 

General  mort.,  gold  (Hen  on  $1,560,000  1st  K.b'ds.) 

ghore  Line  i  Conn.)  -8t'k,7>«p.ct.rent.N.Y.N.H.AH. 

49 

•in 
40 

1880 
1881 

100 
1  OOO  Ac. 
1,000 

J.   A  J. 
M.  A  8. 
J.  A  J. 

Jan.  9,  169O 
Mareli.     1910 
July    1,  1914. 

Bkrntyort  <t  Houston—  1st,  g.  ,  guar.  by  H.  E.  A  W.  T. 

Amerlcus  Preston  A  Luinpkin.  Of  the  1st  mort.  bonds  $100.000  are  a 
first  Hen  on  38  m..  the  others  cover  extensions,  being  a  second  Hen  on  the 
38  m.  The  new  consols,  are  ror$4, 100,000  (Mercantile  TrustCo.  of  Bal- 
timore, trustee).  Stock  Is  $151,000;  par  100.  In  year  ending  June  30, 
1889,  gross  earnings  were  $120.  t9O;  net,  $49,29 o;  surplus  over  fixed 
charges,  $17,771.— (V.  48,  p.369,764.) 

Savannah  Florida  ic  Western.— Owns  from  Savannah,  Ga.  to 
Chattahoochce,  Fla.,  258  miles;  branches— Balnbridge  Junction  to  Bain- 
brMxe,  9  miles;  extension  to  Savannah  wharves,  1-70  miles;  Junction 
Branch,  4  miles;  Dupont  to  Gainesville,  118  miles;  Thomasvllle  to 
Albany,  58  miles;  Thomasville.  Ga.,  to  Montlcello,  Fla.,  24  mllfa; 
Waycross  to  Jacksonville,  75  miles;  Fort  White,  Fla.,  to  Lake  City,  Fla., 
20 miles;  total.  Mill  miles.  In  Jan.,  1888,  control  was  purchased  of  the 
Brunswick  A  Western  Road.  Brunswick  to  Albany.  171  mile*. with  bonds 
as  above,  the  flist  mort.  bonds  being  guaranteed.  The  Metropolitan  Trust 
Co.,  of  N.  Y  ,  is  truat-e  of  tn«  mortgages.  The  8.  F.  A  W.  stock  Is  $6,- 
161,400,  ipar  $100)  and  dividends  are  paid  as  earned.  In  1889  gross 
earnings  were  $2,954,624;  net  (after  payment  of  about  $100,000  for  ex- 
traordinary expenditures)  $564,30C;  surplus  over  fixed  charges.  $1  in, 
562.  In  1888  gross  earnings,  $2,S53,030;  net,  $669.302;  surplus  over 
charges,  $260,773.  In  Mch..  '89,  pad  4  ptr  ct.  dividend.  H.  B.  Plant, 
Pres't,  New  York.  (V.  49,  p.  235  ) 

Savannah  &  Western.— Owns  from  Birmingham.  Ala.  (connec- 
tion with  Kansas  City  Fort  ScoU  A  Memphis),  to  Amerlous,  Ga.,  223 
n:])ef<;  Columbus  to  Greenville  mar.  gau  ),  50  miles;  Opelikato  Roanoke, 
87  miles;  tufaula  to  Ozark,  60  miles;  total,  370  miles. 

This  was  a  consolidation  In  Aug  ,  '88,  of  the  Columbus  A  Western  and 
other  roads.  Road  belongs  to  the  Ce  tral  of  Georgia  system.  Stock  is 
$3,000,760  (par,  $100),  all  owned  by  the  Central  of  Georgia.  The, 
consol.  rnort.  (trustee, CentralTrust  Co.,N.Y.)  Is  for  nominally  $18,000,- 
000,  of  which  $5,000,00013  outstanding  and  $1,560,OOJ  held  in  trust 
for  prior  lienf;  abstract  of  morr.  in  V.  49,  p.  240 :  principal  anl  Interest 
is  guaranteed  by  Central  RR.  *  Bunking  Company  of  Georgia.  In  1888- 
89  gross  earnings  were  $530.168;  net.  $37,485.  Preski't,  Gen.  E.  P. 
Alexander,  Savannah,  Ga.  (V.  47,  p  218;  V.  48,  p.  729.) 

Schenectady  A  Dtianeabnrg. — From  Quaker  Street  Junction, 
H.  Y.,  to  Schenectady,  N.  Y.,  14  miles.  Leased  In  perpetuity  to  the 
Del.  A  Hudson  Canal.  Rental,  $30,000  per  year.  Stock,  $100,500. 

Schiiylklll  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Fa  > 
11  miles;  branches,  8;  total,  19  miles.  Leased  to  Phlla.  A  Reading  RR. 
for999  years  from  Sett.  1,  '61,  at  5  p.  ct.  on  stock.  Has  no  bonded  debt. 

Scloto  Valley  Jc  New  England— (See  Slap}. — Owns  from  Colum- 
bus, O.,  to  Petersburg,  O.,  131  miles.  An  extension  Is  projected  to 
Toledo  via  Marion,  and  to  a  point  on  the  Pennsylvania  State  Hue  in  the 
county  of  Truiubull.  The  Scioto  Valley  RR.  was  sold  In  foreclosure 
Jan.  22,  1890,  to  Frederick  P.  Olcott,  chairman  of  the  purchasing  com- 
mittee (see  plan  of  reorganization  in  V.  49,  p.  342)  and  Hit-  company 
organized  Fen  1,1890.  The,  morrgage  (Tru-tee,  Central  TruftCo.Jis 
for  $15.000,000,  of  which  $10,000.000  is  reserved  for  new  mileage  at 
$23,000  per  mile.  '1  he,  stock  is  $5,000,000  (par,  100).  The  President 
is  Mr.  John  Byrne,  of  New  York. 

From  Jan.  1  to  Sept.  30.  18S9  (9  mo«.),  gross  earnings  were  $476,017, 
against  $500,457  in  188s  ;  net,  $136,686,  against  $107,978.  In  1887 
gross  earnings  were  $789,123;  net,  $173,426.  In  1838  gross  $665,927; 
net,  $146,1-64.  (V.  47,  p.  582;  V.  48,  p.  463,764;  V.  49,  p.  52,  342, 
435,789;  V.  50,  p.  139,  207,  276.) 

Seaboard  A.  Roanoke.— Owns  Portsmouth,  Va.,  to  Weldon  and  br. 
N.  C..81  milen  leases  Roanoke  AT.R.RR. 29  miles.  Alfohas  a  controlling 
Interest  in  the  Raleigh  A  Gaston  R*.  109  miles,  and  thus  In  the  Raleigh 
A  Augusta  Air  Line  1O7  miles  and  Carolina  Central  269  mile";  al,-o 
controls  PiUsboro  RR.  11  miles  and  Carthage  RR.  11  miles;  total  of 
all  618  mile.-..  Of  the  stock,  $1.058,700  is  common,  $200,000  is  1st 
pref.  7  percent  truar..  and  $44,200  is  2d  guar.  The  debentures  above 
are  to  be  Included  in  any  2d  mort.  Issued.  After  Aug.  1, 1916,  they  are 
payable  at  will  as  a  whole,  or  in  10  per  cent  instalment). 

This  company  is  interested  In  the  Georgia  Carolina  A  Northern, 
which  see. 

In  year  ending  June  30,  1889,  gross  earnings  on  road  proper,  114 
nrtle«,  $683,488;  net,  $271,072;  other  Income,  $77,476;  total,  *348.518; 
surplus  over  fixed  charges.  $223,376;  from  which  paid  dividends  (10 
per  cent),  $114.420;  surplus  over  dividends  and  losses.  $132.618. 
J.  M.  Robinson,  President,  Baltimore,  Md.  (V.  46,  j>.  539,  678,827;  V. 
49,  p.  435.) 

Seattle   Lake    Shore   &    Eastern.—  (See  Map.)    Line  operated 

from  Scat  tie  to  a  pint  beyond  Snoqualiule  Falls,  70  miles.  In  course 
of  construction  north  from  Snobornish  Junction  to  a  connection  with 
the  Canadian  Par.  at  the  international  boundary  line,  101  miles,  of 
which  25  miles  are  rompleted.  Expect  to  complete  this  northern 
extension  during  the  coming  summer.  The  Canadian  Pac.  are  building 
a  branch  from  Mix-ion,  a  point  on  the  main  line,  down  to  the  boundary 
line  to  meet  the  8.  L  8.  A  E..  making  a  through  rail  conne.  tl.m  for  the 
Canadian  Pacific  with  the  entire  railway  system  of  the  Pmltlc  coast. 
There  has  also  been  completed  49  miles  on  the  eastern  end  of  the  1  no, 
from  Sp.  kane  Falls  to  Davenport.  At  Spokane  Falls  connection  i- 
made  with  the  Union  Paoino  system  at.  a  Union  depot  jointly  ownea  bv 
the  two  Companies.  Offlie  in  N.  Y.  at  35  William  Street.  (V.  5O,  p.  314.) 


Sliuinokln,  Siinbnrr  &  I.ewlnburg.— Line  from  Bhamokln  to 
West  Hilton.  Pa.,  with  iron  b  tdge  oxer  8n»quehann»,  31  mile*. 
Leaned  to  Philadelphia  A  Reading  till  Jnly  20,  2883,  and  uaed  for  eoai 
tratilc  northward.  jKtocli,  $1,OOC,OOO;  par  #.>o. 

Shrnandoah  Valley.— From  Haiterotown,  Md.,  to  Wayneshoro  and* 
tbenoe  to  a  connection  with  the  Norfolk  A  Western  road  at  Roanoke, 
239  miles  and  branches  17  miles.  A  close  contract  for  working  and  an 
exchange  at  (took  for  Norfolk  A  Western  stock  wan  made  In  188?.  la 
March,  1885,  Sidney  F.  Tyler  was  appointed  receiver.  Foreclosure 
Is  pending  and  litigation  baa  been  complicated.  See  V.  50.  p.  423. 
A  reference  to  the  oagf  s  of  CHRONICLE  indicated  below  will  give  tb» 
various  chances.  Stock  •3,094,200  (par  $l(M>),  of  which  $3,037,100  l» 
held  by  the  Norfolk  A  Western  Railroad  Company. 

From  Jan.  1  to  Jan.  31,  l  H  H),  (1  month)  gross  earnings  were  (91,610. 
againat  852, 72i;  net  after  deducting  betterment  expenditures,  aa  well 
as  operating  flxpensf  s,  $12,27P,  against  deficit  uf  $37.446. 

In  1489  gross  earnings  were  $uti8,720;  net,  $4VJ94.  la  I'FS  grra* 
$831,948;  net,  $13,343.  (V.  48,  p.  190,  292,  4WO,  543,  580,  729,  856;. 
V.  50,  p.  423.) 

SnreTeport&  Honaton.— From Shreveport. La., to Loganipr.rt,  La., 
40  miles;  connects  with  Houston  East  A  Went  Texas  road,  forming  with* 
that  a  narrow  gauge  line  of  230  miles  from  Hhreveporr  to  Houston. 
Mr.  M.  G.  Howe  was  appo'uted  receiver  Jan.  1,  1890,  and  sale  undcr- 
foreclosure  has  been  ordered.  (V.  50,  p.  853) 

Sliver   Spring!    Ocala    ic.    Gnlf.-Tlils   road   In  projected  from 
Palatka.   Fla.,  to  Point    Pinelloo  ou   Tampa    Bav,  about   250    mile*, 
and  completed  to  Homo.tassa,  50  miles.    Stock,  $2.5OO.OOO,  par  HOO. 
There  Is  a  land  grant  of  1 3  .S4O1  acres  per  m..  of  which  the  mortgage  cover* 
4,000  acres  perm.    Thos.  C.  Hoge,  President,  56  Wall  8U 

Sioux  City  A:  Northern. —Owns  ro.ul,  completed  In  February, 
1890,  from  8:oux  City  northerly  to  Garretsun,  So.  Dak.,  96  miles.  At 
Garretion  connection  Is  made  with  the  Great  Nmhcrn.  with  which) 
there  is  a  traffic  contract  for  thirt3' years.  Tue  road  will  form  part  of 
the  Great  Northern's  through  route  from  Sioux  City  to  Duluth,  a  dis- 
tance of  435  miles.  The  mortgage  (trustee,  Manhattan  Tru-t  Co.) 
authorizes  the  Issue  of  bonds  at  the  rate  of  $20.0OO  peruil'.e  of  main 
track  between  S:onx  City  and  Gurretsun  and  $16,OOO  per  mile  of 
branch  lines.  (V.  50,  p.  27d,  3E 3.) 

South  Carolina.— Owns  from  Charleston  to  Augusta,  8.  C..  137  m. 
branches  t>.  Columbia,  68  m.,  and  to  Camden,  38  m.;  extension,  4  mllea- 
total  main  line  and  branches,  247 111.  Road  sold  in  foreclosure  July  28. 
1881,  and  on  Jan.  1.  1889,  the  company  defaulted  agnln.  Foreclosure 
suit  under  1st  mortgage  is  pending,  and  i  lun  of  reorganization  was 
given  in  V.  49,  p.  174.  but  some  first  mort.  bondholders  opposed  this, 
and  in  October,  1889.  D.  H.  Chamberlain  was  appointed  lecti'er. 
There  were  ou  Dec.  31, 1888,  $178.000  old  5  percent  1st  mortgage  ex- 
tended bonds,  payable  1892.  and  $8,OOO  7s,  due  1907,  in  addition  to- 
those  above.  The  nock  Is  $1.204,160. 

The  annual  report  for  1883  was  In  the  CBROMCLE,  V.  48,  p.  555. 


INCOME  ACCOUNT. 


Receipt*— 

Gross  earnings 

Total  n.  t  income..  .. 
Interest  on  Cebt,  Ac. 


1885. 

1,151,840 

358,427 
382,544 


1886. 

1,120,060 
159,858 
387,250 


1837. 

$ 
1,217,392 

320,683 
391.K41 


1888. 

1,269,031 
237,454 
404,220 


Eala  ee  ..: def.  24,117  <!cf.  i27.3!)2    def.  7O.958  def.  166,772 

-(V.  48, p.  6S,  190,  463,  555,689;  V.  49.  p.115, 174,  471,617,654, 761.> 

Sooth  Florida.— Owns  from  Sanford  to  Tampa,  Fla.,  115  milea; 
Bartow  Branch,  17  miles;  Pembertou  Ferry  Branch,  56  miles ;  oper- 
ates Sauford  to  Lake  Charm,  18  miles— total,  2O7  miles.  The  road  Is 
pait  of  the  Suvannah  Florida  &  Western  system.  In  1;JS8  grcsa 
earnings,  $328,884;  deficit  under  operating  expensts,  $72,819. 

South  ic.  North  Alabama.— (See  J/ap  of  Louinille  it  Jfatk- 
viUe.)— Owns  from  Decatur.  Ala.,  to  Montgomery,  Ala.,  182  miles, 
with  a  branch  of  6  miles  from  Elmore  to  Wetuiupka.  The  road  Is 
controlled  by  the  Louisville  A  Nashville  RR.  Company,  which  owns  a 
majority  of  tie  stock,  all  of  the  second  mortgage  bonds  ({1.H60.000,  due 
1910)  which  are  pledged  to  secure  us  own  6s  of  1910.  The  $391,000 
8  per  cents  due  Jan.  1.  18SO.  were  pvehaftd  by  LAN.  Common, 
stock,  $1,469,082;  preferred  stock,  $2,OOO,OOO,  (all  owned  by  Louisville 
A  Niiehville);  par  $100.  In  year  tnding  June  30,  1889,  gross  earning*, 
were  $1,839,3^0;  net,  $353,361;  deficit  under  interest,  Ac.,  $225,536- 
—  (V.  50,  p.  314.) 

South  Pacific  Coast  (Narrow-srauee).— Owns  from  Alameda 
to  Santa  Cruz,  87  m.:  branches,  23  m.;  total,  11O  m.  The  road  la  leased 
for  55  years,  from  July  1, 1887.  to  the  80.  Pacific  Co.,  which  company 
guarantees  the  bonds.  Trustee  of  mort.  Is  Farmers'  L.  A  Tr  Co.  Th« 
stock i» $6,000,000;  par$.00.  Gross  earnings  in  1888 *1, 093,805;  net. 
$.85,7'O.  (V.  49,  p.  540.) 

South  Penn»ylTanI«.—  The linowngin progress rietrreen  Harrbb.  A 
Fltttb.,  225  m.,  making  a  west'ii extension  of  the  Pniia.  ARead'g  system . 
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Subscribers  will  confer  •  «r«a>  n»T«r  by  Kirlng  Immediate  nolle*  or  any  error  dUe-vrr  I  In  HIM*  Table*. 


PKfmiPTION. 

Mile* 
of 
Road 

DaM 
of 
Bond* 

Sltf.  or 
Par 
Value. 

Amount 

Outstanding 

INTRRBn  OB  UIVIliKNlm. 

Hvntif—rru*. 

Pftl.WkMllSS 

Watlu—L»t 

nSSSST 

July  1.  101 
Jan.   1.  1ft 
<>n  demand 
Oct.    1,    10S 
Jan.   1.   10! 
Jan.   1.  10J 
J  ."     1,    101 
Mar    1,   1M 
Ai.nl  1,  101 

AUK.    1.    19] 

July   1,   193 

for  explanation  uf  column  headman,  Ac.,  net)  notes 
on  Hrnt  page  of  tablet. 

Kate  per 
Cent. 

Wli.-u 
Payable 

*Vu«re  Payuiiln,  and  bv 

Whom 

gUeer  Sp.  Ofaln  it  Ontf—lst.  [.gr  .  g.  ($15,000  p.m.)o' 
Sioux  Cilii  <t  Northern—  l»t  mortgage  

50 
04 
247 
247 
247 
247 
180 
180 
i  -c.i 
18!) 
110 

1888 
18  'O 
IHIH 
1881 
1881 
1881 
18-5 
1873 
18-0 
1*80 
1887 

$1,000 

i  .<">•> 
Variinlx 
1,000 
l.OOO 
l.OOO 
l.OOO 
*-io-i 

l.OOO 
1,000 

i.ooo 

*:t.  ooo.  ODD 

1.U20.00U 
H3092 
4.883.000 
1,1  30.0OO 
2.5:H  IHIII 
2,25rt,OOO 
4.63-l.o<>0 

l.-M.O.OIII) 

2,-  7  1.000 

5,rj<NI,000 
"> 

3,2'>9.«00 
128.O76.2OO 

II  I.IK  XI.  Ill  III 
33.332  VK» 
7.2-Vl.o  -o 
3,14  VKIII 

MIII.IHMI 

4.180.000 
5.117,500 
(1) 
9<>0,OOO 

2,neo,ooo 

9H9.0OO 
3OO.OOO 
300,000 
1,000,000 
2,.V>o,i>on 

•1..  -.00(111(1 

641.865 

<n 

4.O1  0.3.10 

56'' 
B«. 

I"' 

A 
6 
6  g. 

e  >r. 
it 

J.   A  J 
J.   A  J 
J.  A  J 
A.  A  O 
J.  A  J 
Yearly 
J.  A  J. 
M.  A  N 
A.  A  O. 
F.  A  A. 
J.   A  J. 

F.'A'A. 

N.Y.,  56  Wall  street 

South,  Oar»litia.  —  1st  mortgage,  Mterllng  loan....... 
Istoonsol  mortgage  (for  99,000,000)  
2d  oonsol.  mortgage  .....o* 

Iximlun. 
"•oup.  A  pi  XI,  nnrchVd 
L*»i  paid  July,  tt>88 

I/ondon,  Muring  Rrrai. 
N.  Y..50  KxrliMDira  PI. 
N.  Y.,  .-.0  Kulnv  KC  ,.l. 
X.  Y..  Bo.  P»o.,  23  Br'd 

Income  mortgRge  bonds  (not  cumulative).  .....o* 
South.  Florulit-lst  niort.  iltSl2,OOO  pnr  mile)  o' 
go.  <t  No.  Ala.—  lstM..s.  f.,notdr'n;«uar.  by  L.  AN. 
2<J  mort.  bunds  H.  f.  $.>O.OOO  (owned  by  1..  AN.).. 
Consol.  mort.  (for  i81O.000.OOO),  milil.  gu»r  o' 
S,  Pacific  Coo**—  1st  M.,  g.,guar.  in  f.  begin-  1912).  o 
South  Pennsylvania—  1st  mort.  (for  .H2O.OOO.OOO>... 

Southern  Cent.  <  \  .  Y.)  —  Consol.  luort.  convertible.  o 
Southern  Pacific  OOUPAffY-Btoek  <$150.0oO.OOu) 
South.  Pac.  of  Arizona—  1st  M.,  it.,  guar.  op.  or  reg.  . 
South.  Pae.lOal.)—  1st  U.,g..land  •/!•..-.  f.notdrn  o" 
Gen.  mortgage.  gold  (for  $3M,OOO,Or>O>  o'4r 

114 
5,»31 
384 
1,0(2 
1,227 
93 
1  . 
187 
383 
89 
SO 
103 
6 
25 
13 
AU. 

1882 

•79-"'80 

7f>-'H-' 
M-s 
H-7 
187* 
1881 

1877 
1889 

1879 

1873 
1883 
1886 

1--  • 

1886 

200Ao. 

100 

1.000 

5OO  Ac. 

1,000 

500*0. 
1,000 
100 
5  > 
l.OOO 
1,000 
100 
100.  Ac. 
1.000 
l.OOO 
1,000 
1,000 

I'.ooo 

Ml 

(t) 

Feb.  1,   1M 

h 

t>g. 

0  g. 
»g. 

K 

7 
.* 

6 

7 

S* 

5  g. 
6g. 

"«' 

3 

J.  A  J. 
A.  A  O. 
A.  A  0 
A.  AO 
J.   A  J. 
J.   A  J. 
J.  AD. 
M.  A  8. 
f.  A  A. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
A.  A  O. 
A.  A  0. 
J.  A  J. 

M.'A'N. 

F    A  A. 

W.Y..«o.P»««.Oo..  23  BrM 
N.Y..SO  Pao.Co.,24  Bi"d 
d  >              do 
do              do 
do              do 
N.  Y.,  23  Br"»d  81 
RHvannah  .v    Msv-  n 
Phil»dciphia,23.<  so.  4th 
do              do 
*.  Y.,  Chm«  Nnt.  Bk. 
V.V.,  Or.Onlral  IVpul 
V   Y.,   1  In  Km  TTUBI  l>> 

S.Y..  fO(lt  Whlil-llnll    ft. 

V.  Y.,  I-.n.l.  A  «IHI>KOW 
N.  Y..  Of.,  Whlleliall  8t. 
do               du 

Mir,  i'909-1 
l(H>rm  *  191 
<>i   1,  IMS 
A|.rUI,imr 
Jan    1,  191 
Jan.  1.  100 
•>eo.   21,  18* 
M.  |.t.  30,  10 
Ff>l>.  1,  I0| 
July  1,  193* 
Jan..  1800 
Jan.    1.   1MM 
April  1.  1NW 
Jan.   1,  1919 
Jan.   1.    109 
Jan.  1,  104 

80.  Pan.  Br.  1st  mort.  sinking  fun'l  In  1897  
Stockton  &  Copperopn  is  —  1st  tf  .  g.  (guar.  by  O.  P.) 
Southern  Pacific  uf  H.  iluxico—  1st  M.,  gold  oAr 
Southwestern  t  tJa.t  —  Stock.  7  p.  o.,  guar.  Cent.  Oft.  .. 
Southireat  Pennsjjlvfinifi  —  siock  .  ..... 

1st  M.  lapsing  a.  fund,  $~>.ooo  yearly,  nut  dfn...r 
fpokanc  Palla  <t  Ifnrthtrn—lH  vf.,«  j<i,<tiiOn.m.,g.o* 
Sjpuyten  Duyvil  <t  P'l  itor.—  Stock,  «  %,  gu.  N.  Y.Cont. 

eta'.  I»l.  Rap.  Tran.—  1st  M.,*  orJi.w.f  ,  notor'a..o* 
2d  niort.  endorsed  by  B.  it  O.  op.  or  reg..  gold.  .... 
Incomes,  gold  (mm  cum.)  

JSuburoan  Kai>id  Trnnsil—  Stock  ($9.BOO,OOO)  

"20 

Summit  Branch  (Pa.}—  Stork     

P»-n»..23«  »o.  4th  m. 

10M 
Prb.  16.  187| 

After  rarloua  phases  of  11  Igatl'in,  In  1889  the  Vanderhllta  bouviitout 
the  other  partioH  interested  at  th>  reported  price  of  60  cent*  ou  tlie 
dolnir,  and  In  March.  1  •''.MI.  property  wan  ftol  \  upon  a  judgment  to  <  •'• 
F.  Baer,  of  R-'adiug,  PH.,  for  $2,500.  (V.  47,  p.  O90;  V.48,  p.   12  »,  ItfO 
V.  50,  p.  423.) 

Somtbern  Central  (!V.  If.)— Owns  from  Nortn  Pair  Haven.  N.V 
to  Peuuaylvanla  State  Line,  114  inllen  and  branch  2  m.  The  "  diig 
VaiNy  leased  this  mad  troui  Jan  1,  1MS7,  for  975  j  ears,  wltuout  any 
.iu.iniu ty  of  Interest,  and  It  if  operated  by  the  Pa.  &  N.  Y.  Caual  Uo. 
<y>usol.  os  are  convertible  into  stock  at  upturn  of  holders  win  n  ten 
years,  and  filOO.OOO  are  beld  In  trust  to  retire  $90,000  of  7  per  oen 
iTrlor  bonds  due  m  18H9.  811  ominous  f  oiu  Aug.  1,  18KB,  Inclusive  veil 
landed  into  Income  bond*.  Stock,  $1,774. 9.iO;  pur.  $100.  lu  1887-** 
jrross earnings  were  $4M1.943:  lo«8.  *12,10J  :  lu  'o6'-S7.  KTOSR, 
net,  $23.394;  deficit  under  Inteiett.  taxrs  and  rentals.  $182,827. 

Southern  Paclflc  COHPAN  V.— This  corporation  was  org»nl«e«i 
Auz.  14, 1884.  under  the  laws  of  the  dtate  of    Kentucky.    It  holdx  mon 
of  the  stock  of  i  he  Southern  Pacltlo  of  California  and  the  other  railrou 
connecting  with  it  to  New  Orleans,  and  leases  each  of  those  roa  U;  alno 
has  a  leaae  of  the  Central  Paoino  for  99  years. 

In  March,  Is89,  uotioe  was  given  of  an  increase  in  the  stock  to 
$I50,000,('00,  authorized,  (-iee  V.  48.  p.  42-(.)  The  stock  owned  bv 
the  Southern  Pacific  Uo.  Duo.  31.  1->8S,  and  the  percentage  of  net 
profits  of  the  whole  system  payable  unuoi  the  lease  to  tlu>  guvera 
lessor  companies  were  as  follows: 

So.  Pac.  KR.  Co.  of  California,  #58  914,900.  26>»  percent;  So.  Pao.  RR 
Co.  of  Arizona,  $19.992,5«O,  U  percent;  So.  Pao.  RR.  Co.  of  Xew  Mexico 
*6,886,3OO,  4  p«r  cent;  Mor.  L.  A  Texas  RR.  A  88.  Co..  $4,062,7OO.  tt2H 
percent:  Gal.  Htrris.  <fe  S-in  An.  Ry.  Co.,  $^>i.309.900,  16*4  per  cent 
Texas  &  New  Orleans  Ry.  Co..  $1.997.500,  7»«  !»<••(!  -m;  Louisiana  West 
«rn  RR.  Co.,  $3,310.000,  3'f  iwrceut;  Mexican  International  RR.  Co., 
S4.172.1OO;  New  York  Texas  A  Mex'can,  *6O5,OOO;  8ou:h  PaPitlo  Coaai. 
f6.OOO,OOO;  Total,  A120,lft>,HOO;  Walv.  War.  ArianAnt.,  West.  i>lv.,d«. 
$l.Hc,(K)v;  total  stock  and  bonds. *141.9O«,7OO. 

From  Jan.  1  tn  Jan.  HI,  189o  (I  month), g-ogg  earnings  on  tbe  vtmle 
•yetem  were  $3.133,414,  against  $3,514,772  In  18B9,  net,  $tJ27,7otf, 
against  $870,  31. 

In   l-)89  gross  earnings  were   $l«,3.r>9,875;   net,  916.038.S44. 

The  annual  report  for  '«3  was  in  CHRIIMCI.B  V.  48.  p.  761, 76V  E  irn'sof 
tbe  whole  system  Includ'g  68.  lines,  iu  'a7  and  '88.were  us  be.o w  given: 

1887.  188$. 

5.576-01  Xil'i  8,032-00  Hit's 

Oross  earnings $37,93o,l6i  $4«,««».>.15 

Operating  expenses 22,712,198  30,708.676 

Earnings  over  operating  expenses $15,217,9<>3       $l5,i)'.io,!ij!i 

Rentals  received 574,«91  5(.t>,L96 

Total  surplus $15  792,654       $16,5%7,135 

Rwitals  paid $1.937,310         $1,405,263 

Taxes 1,0.2.263  76«,O91 


$!.Q5fl,573         $2,173.:i5l 

Balance  surplus $l2,81S,081       $14383.781 

Add  other  receipts 703,^03  1,5S3,57.> 

Total $3, --36.28 1       $15,967.356 

Disbursements 12,501,923          14,767,9i7 

Balance $1,031,961          $1.209,369 

— <  V.  48,  p.  42-i.  «63.  T61.  765,  *OO.  H^,  SM<;  V.  tn.  p.  52.  471.) 

Southern  Pacific  of  Arizona.— This  Is  the  connecting  line  of  thr 
emit  h.  Pacltic  of  Cal.,  extending  from  Yuiua  to  N.  Mexico  boundary.  384 
miles.  The  stock  is  $19.995,OOO.  Tbe  h  mds  consist  of  Sxries  A  $6.0<  (l.- 
OOO. due  1909,  and  Serieh  B.  +4.OOO.OOO,  due  191O.  Operated  under  lease 
to  Southern  Paoino  Co..  the  lesxee  paying  all  charges  and  also  12  per  cent 
<rf  the  net  profit"  of  the  whole  Southern  Pacific  system. 

From  Jan.  1  •<>  .!:<•.  31  (i  month)  nr^s  earnings  m  1890  were  $146,- 
7A7,  against  $173.O2 1:  lire.  *4T.7«2.  aotlngt  $5^,614. 

In  1889  gross  earnings  were  $1.851, H7;  net,  $611,717.  In  1888, 
gross.  S2.0M9.140;  net.  **77,'23<t.  (V.  44,  p.  370.1 

Southern  Paclltc  (of  Oallforula).  (See  Jfap.)— LINK  or  ROAD.— 
TbJ8  Is  the  title  ol  u  cousolidanouMuy  4. 18w8,  of  xeveral  lines  In  Califor- 
nia, including  the  company  of  tuena  ne  name,  which  had  breii  fnrmad  »y 
a  consolidation  O' t.  12,  1S7O.  An  ong  the  companies  cougolldatvrt  In 
1^88  were  the  following,  having  bonds  outo  aiming  :  Southern  farina 
RR.  of  Cal.,  Southern  r.M1.  Branch  nh.  Cu.,  Stockton  A  Copperoeolig 
BR.  Co.,  (1,192  miles)  and  ti>e  foil  >wibg,  whose  l,ouds  Wrir  retired: 
Ban  Pablo  A  Tnlare,  p an  Jose  A  Alitiadnn,  Pujxio  ASanta  Cruz.  Mon- 
terey HK.,  Los  AugelesAfrai  Diego  dl-  milex).  The  t"tal  ujileaxt 
completed  »t  the  cl.ise  of  H88  was  1, 520, of  which 242-5  miltw  were 
leased  to  and  operated  by  the  At'aullc  A  Pac.  RK. Co,  Tbern  is  conoid 
erable  ml'cace  projected  and  under  construction.  The  whole  is  leased 
to  the  Soutliirn  Pac.  Co..  wh-ch  owns  nearly  all  tne  stock,  the  lemte- 
paying  the  liiterent.  fixed  cliurgcs.  keitrinienls  and  additions,  any  HUT- 
ylug  liemg  dividid  ai-coruing  to  lixed  propurtious  with  the  otberparu 
Of  the  through  line  Vie  we*  n  Si-u  Frann.si  o  and  ^ew  Orleans. 

STOCK  AND  BONDS  —The  authorized  stock  Is  $9O.ooo,<>Ofi,  par  $100,  of 
Which  *.v.), 2'c_>.«0(i  is  Issued  and  held  miwtit  by  the  So.  Paoitic  Oom^ant. 
The  old  do.  P.  bonds  above  are  m  aerieg  A,  B,  (.',  D,  £  and  F,  ot  which  A 


Included  I15.OOO.OOO  and  B.  C.  D  ftnd  E  each  $5,OOO.OOO.  the  halan«» 
being  in  ->«rles  K;  the  boi.ds  »r«  Issued  at  the  rat-  of  f4o,  JOO  per  mlleom 
r.i»  I  an  I  lands,  xtoeiit  the  Color. tlo  In  .  l-dmi.  which  l»  hondad  at  $30L- 
OUO  nnr  mile.  The  series  A.  B.  C  and  D  imuurc,  In  1903  6.  the  »*m  •  K 
and  P  lu  19 12.  The  boudu  arc  a  mnrtgagn  on  the  Liiid«.  and  u  prooeefe 
of  i«nds  COIUH  into  the  bands  of  the  truitiw*.  lunidt  are  pitrehued  aad 
-••tired  Tli«rn  Is  ifl-«i  a  sluklnic  fi/ud  of  SlOO.OO.i  |mr  year.  Tlie  new 
mnrt<age  forf  8,000.00i>l«d«tel  Au<  2V  18M,  toeurvr  old  line  aa4 
ii-w  ma  Is  acquired;  truste  •,  Central  Trust  GJ.  Sea  ui>rtxt»<n  abstract, 

UAND  QKAHT.— The  land  grant  wan  12.»40  acnw  pnr  mile,  and  prooond* 

if  lalra  go  tn  retire  liouiU.  file,  txital  lands  iiniwild  D.io  31, '8  4.  wore  i  «U 
mated  at  7.108,156  acres,  b  it  a  large  |iro|inrti(in  of  the  lands  Is  barrel 
and  useless  for  agricultural  purposes  withnut  Imgittloa.  In  'rtn  the  net 
Hiilen  vncn  li)9,Ui«crc«  for  <14O.-^»O:  luad  iiomU  rodeoaiel,  $J02  OOOs 
i*n  I  notng  outstinding  Deo.  31,  IS-i-i.  $  1.1*5.411. 

From  Jan  1  to  J  in.  .:!  il  nnmtli)  gio««  iaiolng.4  (both  nlvlgloni)  wer* 
*^<2,43I  m  18»O.  ngal  iBt  $634,796  in  1B8K;  net,  $1OO  3tf2  In  189O. 
agaliiHt  *'i,d  301  lu  1H89. 

In    IH89   gross  earning*  ot  both   dlvtMnn*   wurn  f  ,303  203;    net 
D2.HB2.S23;  in  1»8',  gr  «s.  »4,75i.53«  ;  n«t.  $  J.'ili!.279. 
(V  47.  n.  4  to,  59  I;  V.  4S  p.  8") "«.  S.'xi;  V.  4H.  p.  5O9.) 
><>iitii«rn  I'aclllc  of  Now  *I«xl«o.—  O  Win  <vn  i  >n»  8t«t«  Line  to 
Rio  Urande brl  lg«.  167  miles.    Op«r  >MI!  'in  Mr  Iwu)  to 8*iuth«rn  PaolM 
f!»<nixnuj.  the  lessee  paying  all  'mtrtfA**  an  1  4  per  ee  it  of  net  .irotiis  of 
the  whole  3o.  Puclflo  •ysmn.    Hto-k,  *8.S*S,^OO  (pur  $l-*K    From  Jan. 
1   'o  Jan.  31.  1890  (1   month),   grng<  »arumgg   w«>e  473,161   agaiutl 
$97,223;    nut,  428. 393,  »nln>t  $30,462.    OHMO  earning*  In  1883,*!- 
Oi>3,ti38;  net,  f3o7.732  :  In  I •»•«.••,  gn><H  $9lo.S42;  n«i.  «J63.S63. 

«»u(liHr«ii(eru  (Ua. )— Owns  Mm-cin.  (in..  i<>  Enraiiia.  144  m..  and 
branches  1 89  .  n.:  the  mam  one  lining  from  F't  Valley  to  Colu  n  'mi,  71  in. 
l»»«e.d  in  perpetuity  Aug.  1,  18B9.  to  tin- Central  RR.  of  Georgia,  vhlon 
txKinuHs  the  liabilities  and  guarantees  7  per  emit  on  tie  stock,  but  8 
per  onnt  is  to  be  paid  if  1O  per  cent  1**  paid  on  Central  •''tok. 

ooutlt  w«n(  P«uu»jr Ivaiila. — Oreeiishurg,  Pa.,  tu  Pair-chance.  Pa.. 
44  niiier.  and  branche-.  45  luiles;  total,  H:i  miles.  Opened  April  1, 1873, 
tud  leased  yearly  to  Pennsylvania  Kit.,  vaicii  operr-<»  It  at  cost,  pay- 
ing net  earnings  as  rental.  P  nn.  RR.  own*  *  1.O57.2  >O  of  atock  and 

soo.doo  of  bonds.  An  ncrcaseof  htojk  from  «1,0  >O,oOO  to  $3,OOO,- 
'O  >  was  authorized  in  Nov.,  1x89.  lu  1X8S  giMSS  earning]  wera 

-4S.8I9.  net.  xarningH,  $38'».935.    (V.  40,  p  654.) 

Spokane  Falls  Sc  Nortbern  —  Un  ler  o  >nir»ct  to  h«  cnmtructed 
rroiu-Sflokaue  Fall*.  W>MU  Ter..  to  Mti  le,  Dalles  on  C  •!•!  u  it  Klver.  wltk 
bran  n  130  miles,  of  which  103  m  1»*  to  M.ircm  ig  completed, 
rtgage  coveri  entire  property.  Man  attan  Trn«c  Co ,  New 
Yor  .  trustee  of  irorisMge.  Stock  wuthnnzed,  *-'  .  0  i.oim  ip  ir  »1OO« 
nlt-laudin .',  $1,7. 0.OOO.  Tr«a«.,  Alfrad  C  Chaplu,  192  Broadway,  W. 
Y  City  -(V.  4H.  p.  36  •;  V.  49.  p.  am.) 

Nuiifteu  Dujrvll  4c  fort  Morrln.— Road  is  6  miles  in  length  and 

iiiiccU  the  New  York  Central  A  Uudsou  with  the  New  York  A  Harlem. 
U»v<Hd  to  Sew  York  Central  Novemlmr  1,  1871,  till  UoO.  31,  197u. 

entAl  l»  1  i>e,r  cent  OTI  eadital  stock  of  $989  OOO. 

Ntate  Line  4c  Sullivan, -Owns  from  Mouroeton,  Pa.,  to  Berenice. 
Pa..  2:S  iniicr».  Stock,  4>!I9O,OOC  (imr  $5O).  Tlie  mortgage  cover*  5, OOO 
acres  coal  lands.  Tue.  boudi  were  re  lee  na'iln  J.in.  1,  i8S  J.  but  it  wa» 
agreed  t  >  re  I  ice  interest  to  6  percent  and  exicn  1  tin-  u  till  Jan  ,  1899. 
In  May,  1884.  this  road  vac  ln*sed  totue  Penn.  AN.  Y.  Cauai  A  RR. 
Co.  for  fifty  yours;  remal.  +4O.OOO  per  aniniiii. 

otateu    Inland. — Clilton  to    I'oiiei.vi  le.    13  miles.     Capital  stock 

lul  .HU.V  $21o,oo«,  par  .Did  per  ghaie,  but  being  bought  by  company 
or  f65  a  share  this  is  now  taken  a»  pai  value.,  aid  wh'de  a  uount  a* 
«••  lO.nOO.  Leased  to  Platen  Inland  Rapid  Transit  Co.  for  99  years  from 
'.  l.v  31.  I  "-4.  at  $8O,«uo  I..T  aniinin 

Malcii  Island  HHpId  Tranolt  RR.—The  line  of  road  I*  around 
lie  alaifU  Island  slioie.  ea»t  and  i.orth  nides,  from  Van  ertiilt  Laudinc 
ilunctiou  wlih  the,  8.  I.  Railway)  to  a  point  opi«tsite  Elizabeth  port.  If. 
.  It  has  a  99  years'  lease  of  tne  8.  1.  Railw  <y  and  contiol*  the  Ferrlra 
o  N.  Y.  i  ity.  In  Nove.ul>er,  I8s5,  the  agreement  wltb  Bait.  A  Ohio 
ras  reported  for  mailing  the  terminals  of  that  KR.  Co.  at  St.  Ueorga 
y  means  of  a  brid  e  over  the  Kills  at  Ehzuiirthport.  The  bridga 
i»s  i.een  completed.  The  B.  A  O.  guaiautee*  the  2d  mort. 
Kinds  of  this  Co..  and  owns  a  majority  of  it»  stm-K  of  $5OO,oOO.  Tbe 
mimic  lion  Is  are  held  by  the  B.  A  O.  and  8.  I.  R.  T.  C  >»..  one-half  earh. 

Froui  IM-I.  1.  1889.  to  Feb.  -.8,  l-9i>.  (5  mo-.)  gr.r*n  iari,lug*  wcr« 
271.2i4,  against  $^63,0^15;  n«t  H25.  o-.  against  $^4.9il^. 

In  >e.ir  enniin!  Sept.  3o.  18-9,  giO"»  eirumns  wct>  C^28.O33:  urt, 
286  5o8;  dnlioit  un  ler  fixed  chur^es,  $i.'77  In  year  ending  Septen- 
<-r  hO,  18x8.  grot*  earnings  were  $  U7,75>»;  net,$<<>5  I  2,  Mirplu*  o\nt 
iteieKt.  taxes,  n  i  l.u-.  .v,  ..  $2S,1  0  (V.  47,  p.  140. 161,  •*  ...  V.  48,  p. 
90.  F.90;  V.  4".  t>.145.617,bS8.  >9;  V.  5o.  p.  207.1 

Suburban  Haptd  Trs unit. —This  company  haa  built  a  brldg* 
•I-O.-.B  tne,  liar  e.n  Klver,  N.  V  City,  and  I-,  in  operation  to  ITn.li  street, 
I.  Y.,  's  mile*.  Tne  line  as  laid  out  is  14-9O  ui.ltw  iou<.  I.:  tl  infurnia- 
ion  lias  yet  tieen  oiitainable  concerning  Its  finance*.  In  July.  lb&9. 
lie  ManliHtiau  Elevate  i  stcckuolden  were  ottered  tbe  privilege  w 

k'iig  it.-  Hid  k  and  liouds  us  fo  lows:  Ka4^b  loo  siiareg  of  Manhattan 
tinted  to  take  7  snares  S.  R.  T.  Co.,  and  7-1  o  01  a  $1.0OO  bond. 
1 01  k  tunned  Sept.  3o  18~8.  $041,865;  no  Iwuds  at  mat  date.  In  year 
ndlUK  Sepi.  SO.  IS1*!*,  «ro«s  earnings  were  +lti6.3i'::  net.  $J5,489; 
uiplusovra(eiloi'arges.$  2.096.  Hgalngt  deflolt  iu  1887-88.  J.  Hood 
Wrigur,  Pn^-idtnt,  N.  Y.  (V.  49,  p.  857) 


139 


INVESTORS'    SUPPLEMENT. 


[VOL.  L. 


MARCH,  1690.  J 


KAILROAD    STOCKS    AND    BONDS. 


1.19 


134 


INTESTOKS'    SUPPLEMENT. 


[VOL.  L. 


Subscriber*  will  confer  a  great  favor  by  jrlvlna:  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bimtti—  PnncI  . 
pal.  When  Due, 

tor  explanation  of  column  headings,  &o.,  see  notes 
OB  first  page  of  tables. 

Kate  pur 
Cent. 

Wlieu 
Payable 

Where  Payable,  and  by 
Whom. 

Dividend. 

Summit  Br.—  ICont.)—  1st  M.,  Kink.  fund,  not  drawn 
Hungry  Hialet'nA  ITOfcMi(.-lst,Ser.A.AB.dr.at  lOO.c 

20 
43 
43 
43 
43 

23 

81 
81 
57 
67 
43 

1874 
1878 
1878 

1876 
1870 

1876 
1875 
1879 
18*3 
1««3 

Si.OOO 
100  Ac. 
10U  Ac. 
fiO 
500 

1,000 
100 
1,000 
lOOAo. 
l.OUU 

1,000 

$1,150.000 
1,1«5,«>OO 
1,3  >0,OuO 
60O,"00 
500,000 

1,000.000 
2,500.000 
1,966,000 
8<!O.HOO 
6OO.OOO 
9OO.OOO 
NiL 
2.4B8.000 
l,»6l,OOJ 
1.983,150 
1,600,000 
600,000 
4*0.1  00 
500,000 
1,00(1,000 
1.8IK)  000 
2,145,000 
1,254,<  KX) 
2,28  i.OOO 
1,620,000 
2,075,000 
5*4,0110 
38,710,40) 
3,784,000 
21,049,000 
23,227,000 
239.50O 

7 
5*6 
6 
3 
7 

7 
2 
7 
7 
5 
6 
6 

ig- 

3 

7 
5 

Ig' 
6 

£*' 

?£ 
lg- 
8* 

"e'g. 

5  g. 

!* 

J.   A  J. 
M.  &  N. 
M  &  N. 
A.   &  O 
J.    A  J. 

J.   A  J. 
Q.-F. 
A.  A  0. 
M.  &  N 
M.  &   8. 
J.  &  D. 

M."i"s. 
J.   &  3. 
If.  A  A. 
A.  &  O 
J.   &  .1. 
M.  A  8. 
J.   A  J. 
J.    A  J. 
M.  &   8. 
M.  «  N. 
M.  A  N. 
M.  A  N. 
F.  &  A. 
M.  A  S. 
J.  &  J. 

M.'A'S. 
J.  A  D. 
March  I 
M.  A  N. 

Pbtla..  233  So.  4th  St. 
Philadelplila,  Penu.  RR. 
do              do 
Phlla.,  Guar.  T.  A  D.  Co 

do  •         i» 

N.  Y.  Lake  Erie  A  West. 
N.Y.,0.  L.AW.RR.  Co. 
do              do 
t«.Y.,  Fanners'  L.A  T.Co 
N.  Y.,  dr.  Cent.  Depot. 
None  paid. 

Jan.  1.  1904 
May  1,  1928 
May  1,  1938 
April  1,  1890 
July  1,  1896 

Tuly  1,  1900 
Feb.   19,  1890 
Oct.    1,   1906 
Nov.  15,  1905 
Mar.  1,  1909 
1933 
1983 
Nov.  1,  1937 
Jan.    1,  1938 
Feb.,  1890 
April,  1893 
July  1,  1925 
S»pt.  1,  1939 
Jau.  1,  1910 
Jan.  1,   1913 
Mar.  1,  1937 
Nov.  1,  1909 
May  1,    1911 
Nov.  1,   1934 
AUK.  1.  190S 
March  1,  1913 
Dec.,  1893 

Sut/>f.H*it»i  Bridgr  <*  Erie  Junction  — 
1st  mortgage,  principal  A  Interest  guar.  by  Erie. 

Consol.  M  (i>rin.  and  lot.  guar.  byD.  L.  <&  W.)  — 
fyraaue  Geneva  <t  Uorning—litt  M.,«.f.dr'u  at  par.c 

Tennei-er.  Mialtmrl—  1st,  mort.,  v.,  $2'>,OOOp.m.  ..<•" 
2d  uiort.  Ino  me,  non-cam,  (f  10,'X'O  p,  m.)  o* 
fhrre  Haute  ./•  Indiannpoiit—  Stwk  ($1,9»8,15O)  

133 
1H3 
501 
114 
114 
40 
93 
65 
144 
177 
52 
2.J8 
104 
104 

1887 
1884 

1873 
1885 
18»9 
1879 
1883 
18-17 
1879 
1881 
18«4 
1875 
1882 
1843 

1875 
1888 
1888 
1852 

1,000 

l.UOO 
50 
1.  000 

i.ooo 

1,000 

1,000 

1.000 
I.OOO 

1,000 
1,000 

1.000 
1,000 
I.OOO 
1OO 
100 

1,000 

1,O  'O 

1,000 

5<iO.  »C 

New  York  As-enoy. 
Wlien  ea  nod. 
N.Y.,Fanuers'  L.dtTr.Co 
do              do 
do              do 
N.  Y.,  Ontral  Trust  Co. 
3f.Y.,Fariuers'L  ATr.Uo. 
do              do 
N.  Y.,  Union  Tr.  Co. 
Last  paid  Nov  ,  '84. 
Last  paid  Nov.,  '84. 
None  paid. 
N.Y.,8  i.Pac.,  21  Broad, 
do              do 
do             do 

Con^ol  ni'-rigage  for  $2,2OO.OX>  ....  

Ind.  *  L.  Mich..  1st  mort.,  g'mr.,  $12,0.')0  p.  m.o* 
Ttrre  ffa-i't  <t  Logaiait.—  1st  M.,  guar.  by  T.H.A  Ind. 
1st  M..  on  Lcgang  to  South  Kend(2don93m.),guar. 

Texas  at  Jf.  (trleam  of  '74—  1st  mortg.  land  gr..c**r 

Ttxat  4  Pacific—  New  stock,  $50,OOO,000  

1st  TII  .  (to  I'd  (Eastern  Div.i,  s.  til.  red.  at  luO  .<:' 
Isteonsol.  moit.  for  $25,00.  >.0  '0,  (told  <•* 
2deoiisol.  M.,  income.  non-cuin.(*i5.  000.000),  g.c* 
Tioya  RR,—  1st   inortirnce.  'I"**  1S82  and  extended 

1,497 
524 
1,497 
1,497 
54 

N.Y.,Mer'leTr.Co.APhil 
do             do 
None  pnld. 
Phil..Newi>old'«Son  ACo 

March  1,  1905 
June  1,  2000 
Deo.  1,  2000 
Nov.  1,  1915 

Summit  Branch  (Pa.)— This  company's  business  is  almost  en 
tir>  ly  in  mining  coal ;  it  leases  the  Lykeus  Vaiie>  RR.,  Millemburg  to 
Williamxtown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to  Sum- 
mit Mine*,  %  of  a  mil*-.  The  road  is  operated  by  the  Northern  Central 
under  contract.  Penn.  RR.  owns  $2.  IHO.li'O  stock  and  *480  OOO  bonds. 

In  Isfc9  ifross  earnings  were  $1,191,142;  net,  $-i6,450;  deficit  under 
oharges,  $1.,049.  In  1888  gross,  $1,442,671;  net,  $-03,693.  (V.  46, 
t>.  173,  22<s  V  50,  p.  230.) 

Suiibury  Hazleton  &  Wllkesbarre.— Sunbury  to  Tombleken 
Pa,  43  miles.  Foreclosed  March.  1878  Of  1st  mort.  $1,<>OO.OOO  is 
series  A.  Stuck  ($1.000,000)  ami  Slt-2.000  latg(eerie-  B)  and  $488. bOO 
-Incomes  are  owned  by  tbe  Prm  .  RR.  which  pays  net  earumga  as  rental. 
Sinking  fund  for  1st  mort.  now  draws  about  +8.500  bonds  yearly  at  par. 
<Jmss  eainings  In  l*>-9,  *5^5,222:  net,  over  expenses  and  taxes, 
:$22',392,  n>>alD8t  $245,382  tn  1888;  sorplus  over  fixed  clmrgi  s, 
^$83,2!-2;  dividends  1 6  per  cent),  S60,oOO.  J.  N.  Du  Barry,  President, 
filladelpliia.  (V.  48,  p.  763.) 

Sunbury  &  I,ewlstown.— Se-linsgrove  Junction  to  T.ewlstowu 
fa..  43  uili-s.  Leased  for  99  years  from  July  1,  1876.  to  Pennsylvania 
Kai.'mad  for  contingent  Interest  in  net  earnings,  which  in  IH8°>  were 
=$168268:  In  1886,  $123,536;  In  1887,  8156,709;  In  1888,  $123,619; 
in  18A3,  $184,690. 

Suspension  Bridge  A:  Erie  Junction.— East  Buffalo  Junction 
to  Niagara  falls  and  Suspension  Bridge,  23  miles;  Look.  A  Butt.  KH 
Beased,  14  miles;  total  operated,  37  miles.  Road  opened  January,  1871 

It  is  leased  to  N.  Y.  L.  E.  A  West.  RR.  Co.  at  30  per  coin  of  gross  receipts, 
^hich  are  guaranteed  to  be  not  less  than  interest  on  bonds,  $7i>,000 

I*i   annum.    Lessees  own  $203,000  of  the  stock  ($500,000). 

Syracuse  Blnghamton  &  New  York.  —Owns  from  Geddes. 
JT.  ¥.,  to  Bmghampton,  N.  Y.,  81  miles.  Chartered  as  Syracuse  A  Bin*- 
Aimton  and  opened  Oct.  18,  1854;  foreclosed  and  reorganized  April 
*O,  1857,  and  controlled  by  Delaware  Lackawanna  A  Western.  In  yeai 
•ending  Sipt.  RO.  1888,  gross  earnings  were  $9()K,OS4:  net.  *444,194  ; 
«irplus  over  charges  and  dividends.  $83,473,  agaiust  $109,048  in  1 886- 
S7.-(V.  45,  p.  212;  V.  46,  p.  610;  V.  47,  p.  161;  V.  49,  p.  l;4,  617,789.) 

Syracuse  Geneva  ic  Corning.— Owns  from  Corning,  N.  Y.,  to 
<3«ueva,  N.  Y.,  58  miles,  and  Pt-uii  Yan  to  Dresden,  6  miles;  total,  6i 
milea.  This  road  was  opened  December  1O.  1877  and  is  leawri  t,» 
the  Fall  Brook  Coal  Co.  at  a  rental  of  SS'a  per  cent  of  Its  gross  earn 
togs.  Stock  is  $l,325.00o  (par  $LO01,  of  whfo<  N.  Y.  Cent.*  Hud.  R. 
owns  $662,600.  beMdes  $113,000  7  per  cent  bondt.  In  1887-8 -f  gross 
«»rniii»  wen- $676.197 ;  net,  $189,905  ;  rental,  $225,399;  taxes,  $7,- 
«78;  deficit  to  lessee,  S43.371.  (V.  4t",  p.  5;  9.) 

Syracuse  Ontario  &  New  York.— Owns  from  Syracuse,  N.  Y  , 
•to  Earlville,  N.  Y.,  45  miles.  The  road  was  twice  sold  in  foreclosure 
»nd  reorganized  under  present  name  in  1883.  The  WestShore  acquire*' 
control  of  the  property.  Stock.  $404.600— par,  $100.  In  yi-ar  endirg 
«epf  30. 188-*.  gross  laruings  were  *114,t>7e;  net,  $16,043;  deficit  under 
•elwges,  $:  9,318. 

Tennrssee  Midland.— (5--e  Ma".)— In  operation  slice  July  1. 
18S9.  from  Memphis,  Tenn.,  to  Perryville,  on  the  Tennessee  River.  135 
miles  (of  wbich  2-4  are  leasedi,  and  under  construction  Perry  vllle  to 
Dashvillp,  92  miles.  Projected  to  Virginia  State  line  (  >li  miles  in  alll  on 
a  iimxiojinii  grade  of  one  per  cent.  Local  aid  to  the  extent  of  $60  i  O.)0 
baa  been  secured  between  Memphis  an  1  Nashville.  Operations  for  first 
Twelve,  monthi  on  an  average  of  112  miles  i-iiowed  gross  earniag-i 
*173  600;  net.  848  72<>.  Stock  au-horized.  f  25,000  per  iiille;  o  itstaud- 
ing^$3,^uu,oo  ;  par,  $100.  Trusteeof  first  mortgage,  Cont.  Trust  Co., 

WTerre  Haute  &  Indianapolis.— Owns  from  Indianapolis  to  nil 
ois  State  Line,  7vt  m.,  with  coal  branches,  41  m.;  total,  12O  m.  Leases 
Terre  Haute  A  Logansport  RR.,  1»3  m.;  St.  L.  Van.  A  T  H  158  m  • 
Indiana  A  Lake  Micliigan  RR.,  South  Ben  1.  Jnd.  to  St.  Joseph  H  irbor 
«  Vm  m';  t<>tal'  5°l  miu'8-  Company  le»ses  also  the  St.  Louis  Vau- 
dalia  A  Terre  Haute  Road  on  joint  account  with  the  Pittsb.  Cm.  A  81 
JU  RR.,  at  30  per  cent  of  gross  earnings,  but  guarantees  the  1st  and  2nd 
•mort.  bonds,  i  he  Ind.  A  Lake  Mich,  is  leased  for  99  year-  and  its  bonds 
K'iaran:eed,  principal  and  Interest.  In  year  ending  Oct  31,18*9  gross 
•earnings*!. 130. 110;  net  earnings  and  other  receipts.  *330,ii4S;  interest 
and  6  per  cmt  dividends,  $.61,289;  loss  an  T.  H.  A  L.  lease  was  $26  *D1- 
surplus,  $12,160,  tgalnst  deficit  in  1887-8.,  of  $12.900.  Dividends  since 
J  ,QJ?beefli  Iu  InJ1- ,  6  per  cent;  from  1*7»  to  18s4,  inclusive,  8; 
rit)m  1885  to  date,  at  the  rate  of  6  per  cent  per  annum.  (V.  46,  p.  321; 

.  Terre  Haute  &  Logansport.— Owns  from  South  Bend,  Ind., 
to  Rockyille,  Ind.,  160  m.;  leased,  Rock ville  to  Terre  Haute,  2t  in.  Tot»i 
operated,  1*3  m.  Formerly  Logansp.  Crawfordsv.  A Southw.  which  was 
aold  in  foreclosure  Sept.  10,  1879,  and  reorganized  under  present  name 
leased  by  Terre  Haute  A  Indianapolis  RR.  for  99  years  from  D  -c  '79  at 
•25  p.  c.  of  gross  earu's.  and  first  uiort.  bonds  guaranteed  in  t.hM  co'iu- 
pany.  Stock,  *50<i.0»0;  par,  *50.  Rental  In  1888-89.  *1 42,284-  loss  to 
lessee,  $26.894.  Rental  in  1837-8,  $135,307;  loss  to  lessee,  864,3 ; 2. 

Terre  Hantn  A:  PeorIa.-(  ?ee  Map)  -Road  operated  from  Terre 
Haute,  I'id..  via  Decatur,  to  Peorl.'i.  111.,  173  miles,  of  which  144  miles 
we  owned  and  29  uiiiej  is  by  trackage  over  other  roajs.  Forrnod  lu 


fan.,  18S7,  as  successor  of  the  111.  Midland,  stock  is  $2,160,000  pref. 
6  per  cent  and  «3,24u,00u  com.;  par  $100.  TUe  bonds  wire  issued  to 
pay  off  reeeivnr's  ceitHcates  wid  to  furnish  money  for  steel  rails,  equip- 
ments, Ao.  In  year  tnding  June  30,  HfS,  gross  earnings  were  $323,- 
l.iSj  net.  $100.321;  interest.  $9  ,OOO;  surplas,  $10,321.  C.  W.Fair- 
banks, President.  Indianapolis,  Ind. 

Texas  Central.—  Line  of  road  from  Ross,  in  McLennan  Co.,  to 
llbauy,  Texas,  177  miles;  Gatrett  to  Roberts,  52  miles;  total,  229 
uiles.  Is  controlled  tn  Houston  A  Texas  Central  interests,  by  which 
sompany  it  is  operated;  but  accounts  are  kept  separate.  The  authorized 
<tock  is  *1,OOO,000  ;  total  issued,  *2')0,2«5,  of  which  H.  A  T.  C.  holds, 
65O.OOO  ;  Morgan  Co.,  $75,OOO  :  directors,  $=>,30()  Defaulted  in  interest 
in  1881,  and  roart  was  to  lie  sold  June  29,  1887,  but  delayed  by  an  ap- 
peal. An  order  allowing  the  issue  of  reoe  vers'  certificates  was  nppe*led 
aeainst  in  1*89.  (See  V.  48,  o.  160.)  In  1K8S.  aro-ii,  $219,599;  deficit 
under  opt  rating  expenses  and  tared,  $17,125,  agtuist  $32,132  in  1887. 
-(V.  44,  p.  495;  V.  48,  p.  16O.) 

Texas  <Ic  New  Orleans  (of  1874).—  Houston,  Tex.,  to  Orange 
Sahiue  River),  104  miles;  and  Sabine  City  to  Rockland,  104  miles  ; 
sotal  208  miles.  Belongs  to  the  Huutlugton  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  Tlii»  was  a  reorganization,  1874, 
)f  the  old  Texas  A  New  Orleaus  RR.  The  stock  is  $5,000,000,  and 
i  controlbig  interest  is  owned  bv  the  Southern  Pacific.  In  addition  to 
ibove  boi  Is,  there  are  $46^.663  Texas  School  bonds. 

From  Jan.  1  to  J^n.  31,  18HO  (1  mouth',  groas  earnings  were  $175,  - 
645.  against  *1  26,460  in  ISf  9;  aet.  $8  >,345,  agdlust  *3  1,207. 

Gross  e&rnlngs  in  H89  were  *1,747,HO>:  net,  $7ii7,iSi2.  In  1888, 
gross,  $1,438,5;  8;  net,  $424,661.  C.  P.  Huutlagtoa,  President,  N.  Y. 

Texas  dc  Pacific.—  (See  Wap.l—  Owns:  Eastern  Division  -From  Tei- 
arkaua  to  Fort  Worth,  via  Whitei>boro,244  miles;  TxxarKana  Junction  to 
Fort  "Vorth,  via  Marshall,  248  miles;  Marshall  to  Shreveport,  40  miles; 
total  eastern  division,  532  miles  Rio  Grande  Divls'on—  r'ort  Worth  to 
Sierra  Blanco,  524  miles;  sierra  Blanco  to  El  Paso  (joint  iraok),  92  miles; 
Gordon  Branch  to  coal  mines,  3  miles;  total  Rio  4ran<le  division,  619  m. 
New  Orleaus  Division—  (Formerly  N.  O.  Pacitte  RR.i  Slireveportto  N.  O. 
and  Baton  Rouge  Branch,  34H  miles.  Fatal  of  all.  1,497  miles. 

The  Texas  A  Pacific  was  nuilt  under  act  ot  Congress  of  March  3,  1871, 
and  other  acts  in  1872  to  '74,  and  the  laws  of  Texas. 

In  HS8  the  coinpanv  was  reorganized  pursuant  to  the  plan  In  V.  43, 
p.  164  and  V.  45,  p.  <01,  without  having  the  Court  coutlrm  the  sale  in 
foreclosure  made  in  N.IV..  1887. 

At  tbe  reorganizalon  a  Lau  I  Trust  was  formed.  See  in  this  SUPPLE- 
MENT und^r  the  title  Texas  Pacific  Land  Trust  in  "  Alisoellaueous 
Com  pan  es." 

Trustee  of  first  mortgage  of  18*8  is  Fidelity  Tns.  Tr.  A  Safe  Dep.  Co. 
of  Philadelphia:  of  sec  >ud  mortgage  of  18SS  Mercantile  Trust  Co.  of 
N  Y.  Unle-s  lull  interest  is  paH  on  Income  bonds  after  March  1,  H92, 
the  Income  bondholders  m  >y  take  control.  (S  -e  mortgage  abstracts, 
CHRONICLE.  V.  47.  p.  82.)  Tuereis  also*  fe*as  school  loan  of  $150,000, 
for  which  $167.0UO  con*  1.  5s  «re  reserve-1. 

Range  of  stock  prices  since  May  9,  1888.  of  new  stock,  have  been: 
In  1888.  187s®26%;  in  Io89,  17111323;  in  1890  to  March  21,  Inclusive, 
19is  22>s. 

Annual  report  for  1889  w»s  in  the  CHRONICLE,  V.  50,  p.  350,  and  gave 
quite  extended  leuir  rks  upon  tu«  operations  of  the  road. 

1KCOME  ACCOUNT. 

1S88.  1889. 

Rrceipfs—                                                                   *  $ 

Tntal  gross  earnings  ......................      6,374,386  0,917,802 

Netearnings  ...............................       1,302,717  1,671,744 

Other  receipts  ............................          13u,y36  178,9u9 


T  tal  Income  ..........................  1,433,653 

Dis'i'irsementt— 

Rentals  an  I  sundries  ......................  73.461 

I  terest  on  debt  .........................  916,792 

Etoen«es  pri.ir  to  December  I,  1837  .....  260,676 

Equipment,  Ac  ............................  .....  ... 

Total  disburs»ments  ..................  1,250.23 

Balance,  surp'  us  ......................  182,724 


1,850,653 

109,665 
1,279,490 


174,164 

1,563,319 
287,334 


-(V.  47,  p.  82,  83,  311,  532,  690;    V.  48,  P-  324,  327,  490,  562;  V.  50, 
p.  350.) 

Tlosja.—  State  line.  Junction.  N.  Y.,  to  Hoytville,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  which  is  leased  Elmira 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Rail- 
way Junction.  7  miles;  and  Arnot  A  Pine  Creek  RR.,  Arnot  June,  to 
Hoyi  ville.  Pa.,  12  m.  Controlled  by  N.  Y.  L  E.  A  W.  In  1889,  gross 
earnings  were  $276,327:  net,  $i-i,2il,  8  irplus  over  interest,  rentals, 
Ac..  $74.  against  $ti6,  >8'5  in  1384.  The  stock  is  $391,200  common  and 
$189,7OO  preferred:  par  $50. 

Toledo  Ann  Arbor  dc  North  Michigan.—  (See  Map.)—  Own* 
from  Toledo,  O.,  to  (JouemUh.  276  imlei,  ami  b  anones  to  South  Lyou 
and  Mwoii  8>one  Quarry.  IO  m  ;  tot.il  owned,  2-<6  m.  Leases  Frank- 
fort A  SontheastBrn  <R.,  Copnursli  to  Ltke  Michigan.  23  in.  Total  op- 
erat-d  3  >9  ml  es.  Stocli  is  f  >,3iH>,000;  par  $100;  oar  trust  debt.  $224,- 
445.  The  first  mort.  of  '*!  ouve's  tbe  Snutu.  Div..  formerly  called  the 
Tol.  A.  A.  AGd.  Trunk  Rrt.,autl  the  inortg.  of  '81  covers  road  between 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Prinol 
pal,  When  Dne. 
Stocki—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

Wild. 
Payable 

Where  Payable,  and  by 
Whom. 

TtogaKR.—idonlimied.)—  Consolidated  mortgage.. 

54 
20 
7 
309 
63 
106 
21 
63 

1876 
1875 
1875 

1881 
1884 
1886 
1886 
1989 
1890 
1889 

188'S 

'85,7,8 

$l,dOO 
1,000 
500,  Ac. 
100 
l.OOO 
l.OOO 
1,000 
1,000 
1,000 
1,000 

'ioo 

1,000 

$125,000 
265,000 
160,000 
5.300,000 
1,260,000 
2,120,000 
400,000 
1,200,000 
Nil. 
Nil. 
(»> 
5,549.000 
3,000,000 
482.933 
650,000 
850,000 
4,500.000 
135,000 
9,000.000 
1,560,000 
500.OOO 
165,000 
200,000 
1,342,600 
21,240,400 
l,84fi,OOO 
1,800,OOO 
2,000,000 
5,669,000 
841.0OO 
1,824,000 
6,020,000 

7 
7 
7 

T* 

6  g. 
6g- 
6  g. 

f  g" 
f  g. 
5  g. 
l*t  on  pf 
5  g. 
6  A7 

1* 

5g- 
4g. 

6g. 

ig- 

78' 
5 
8% 
6g. 

S«- 

6g. 

?*• 

4  g. 

4g- 

M.  A  N. 
A.  A  0. 
A.  A  O. 

j.  "A'J. 

M.  A  N. 
M.  A  8, 
M.  A  8. 
J.    A  J. 
J.  A  J. 

j.  "A'J. 

Var's. 
M.  A  N. 
M.  A  N. 
J.   A  J. 
April. 
J.  A  D. 
J.  A  J. 
M.  A  S. 
J.   A  J. 
J.  A  J. 
J.  A  D. 
Q.-J. 
M.  A  8. 
M.  A  S. 
A.  A  O. 
M.  A  S. 
M.  A  8. 
F.  A  A. 
M.  A  8. 

N.Y.,  N.  Y.  L.  E.  A  W. 
Elmira.ChemungCo.Bk. 
do              do 

Nov.l,  1896 
Oct.  1,  1905 
Oct.    1,  1905 

Elinira  State  Line  Railroad  1st  mort  ............. 

,   1st  mort.,  South.  Div.  (T.  A.  A.  A  G.  T.)  
1st  mort.,  gold,  Ann  Arbor  to  St.  Louis,  Mich  
1st  M  T  A.  A  A  Mt  Pleasant  R'j  ,  gold    .  ....c* 

N.Y..Fawners  L.ATr.Co 
N.  Y.,  Central  Tr.  Co. 
N.Y.,  Office,  150  B'way. 
do              do 
do              do 
do             do 

Jan.  1,  1921 
May  1,  1924 
"opt.  1,  1916 
Mar.  30,  1917 
July  1,   1919 
Jan.   1,  1940 
July  1,   1939 
April  1.  1890 
July  1.  1935 
Byinstallm'ts. 
May   1,  1915 
Nov.  1,  1938 
July  1,   1917 
April  1,   1893 
June  1,  1916 
July  1,  1913 
Sept.  1,  1932 
July  1,  1917 
July  1,  1905 
June  1,  1928 
Jan.  10,  1890 
Mch.  1,  1894 
Mch.  1,  1894 
Oct.    1,  1894 
Mch.  1,  1901 
Sept.  1,  190) 
Feb.   1,  1923 
Sept.  1,  1929 

lBtM.,Tol.  A.  A.  A  CadUlac  By.,  gold  c* 
1st  M.,  To],  A.  A.  A  L  M  

Consol  M  for  $10,000,000  gold      c* 

256 

235 

197 

Wolede  Col  *  Cinn.    let  mort,"Q'd(for  $2,500,000) 

Toledo  <t  Ohio  Central—  etockjHS.'TOO.OOOlspref.)  .. 

N.  Y.  Central  Trust. 
N.  Y.,  Central  Trust  Co. 

foletlott  Ohio  Cent.  n.artens.—'Mar.  Mineral  1st  M  — 
T.AO.Cent.11  xt.oonf  ol.M.,  gold,  for  $1,  500,000.  c* 
Vol.  Peoria  <t  West.—  let  M.,  new  (for  $5,000,000).  c* 

45 
60 
230 
230 
451 
96 
60 
10 
74 
74 
467 

T3 

"^     r^ 

3  S 

1  § 

00   13 

m  a 

>  M     S 

1885 
1888 
1887 
1888 
1H8G 
1883 
1881 
1S87 
1875 
1888 

1869 
1871 
1871 
•73  '76 
1878 
1883 
1889 

100  &c. 
1,000 
1,000 
Various 
1,000 
1,000 
1,000 
500  Ac. 
1,000 
1,000 
100 
£200 
200 
1,000 
1,000 
1,000 
1,000 
1,000 

N.Y.,  Farm  L.  A  Tr.Co. 
N.Y.,  Am.  L'n  &Tr.  fo. 
New  York,  Moran  Bros, 
do              do 
N.  Y.,  Bk.  of  N.  Amer. 
N.Y  Of.  271  Broadway. 
Last  paid,  March,  1884 
Bos.,  Am.  L.ATr.Co;  Lon 
Eondout,    Co.'s    Office. 
New  York. 
Phila.  and  N.  Y.  Offices. 
Lond..J.  S.Morgan  A  Oo. 
do              do 
Pbfla.,  Pennsylv'a  RR. 
do              do 
do              do 
do              do 
do              do 

Toledo  St.  L.  <*  Xan-xas  O.—  1st  M.,  g.  (red.  at  105)c* 
Toledo  Bag.  <tMusl<cgon—  1st  M.,g.,  $17,000  p.m.  c'Ar 
Tonawanda  Valley  <t  Cuba—  1st  mort.  ($500,000).. 
Tucton  Globe  <t  N.Ar.  -1st  M.,  g.  e.  f  .,  (red.  at  110)0* 
Ulster  &  Delaware  —  1st  mortgage  .  .  o 

Oniled  N.  J.  RR.  it  Canal  Oo't.—  Stock,  10  p.  c.,  gu. 
<3en.  M.,1871,  ster.  loan,  s.f.  $36,920  yr.not  dr.g.c 
do          do       do     do    s.f.  $36,000  yr.not  dr.g.c 
do          do       cur.  loan,  s.f.  $40,000  yr.not  dr.  r 

do          do       loan  of  1929,  gold                     c&r" 

Ann  Arbor  and  St.  Louig,  Mich.  Under  the  consol.  mort.  of  1890  (Trustee 
Farm.  Loan  A  Tr.  Co.)  sufficient  bonds  are  reserved  to  replace  divis- 
ional securities  when  due,  and  the  remainder  are  to  be  issued  for  im- 
provements and  new  road,  total  issue  to  be  at  $2 1 ,000  per  mile  of 
present  road  and  $18,000  per  mile  of  new  lines,  with  $5 00.000  for  ter- 
minals, Ac  ,  but  limited  to  $10,000,000  In  all.  (See  V.  50,  p.  423.)  The 
annual  report  for  1888  was  In  V.  48,  p.  588,  590,  and  showed  the  fol- 
lowing comparative  statistics  for  three  years: 

1886.  1887.  1888. 

Bead  operated  Dee.  31 178  184  245 

Gross  earnings $380,251         $535,752        $687,579 

Operating  expenses  and  taxes 222,094          342,606          433,392 


Net  earnings $158,157 

Interest  on  debt 145,600 


$193,146 
184,800 


$254,187 
236,800 


Surplus  for  year.. $12,55^7 

James  M.  Ashle; 


$8,346  $17,387 
fley,  Pres't,  150  Broadway,  N.  Y.    (V.  45,  p.  768  ;  V.  46, 

J>.  53T.  771,  382,442,  473;  V.  48,  p.  588,  690 ;  V.  49,  p.  84,  270,  690; 

V.  50,  p.  423.) 
Toledo  Col.  &  Cinn.— Owns  from  Toledo  to  Findlay,  O.,  41  miles, 

and  in  progress  to  Kcnton   and,  via  Marysville,  to  Columbus,  O.    This 

•was  the  Tol.  Col.  A  South.,  foreclosed  Oct.  16, 1888.    Stock,  $2,400,000. 

Stevenson  Burke,  President.— (V.  49,  p.  374.) 

Toledo  &  Onto  Central.— Owns  from  Toledo,  O.,  to  Corning,  184» 
miles,  including  12m.  leased;  Tl  m  re  ton  to  Columbus,  29  m..  Including 
3  m.  leased;  total  owned,  197  m.  Leases  also:  Corning  to  Jacksonville. 
10  m.,  Glonster  to  Carrington,  11  m.;  total  leased,  38  m.;  total 
operated,  235  m.  This  company  was  formed  after  sale  in  fore- 
closure of  the  Ohio  Cent,  mam  line  on  April  15,  '85.  The  preferred 
stock  is  $3,700,000;  common,  $1,849,OOO;  par  both  $100.  The  pre- 
ferred is  entitled  to  5  per  cent  non  cumulative,  then  common  to  5  per 
oent ,  then  preterred  to  2  per  cent,  after  wuich  both  share  equally.  The 
flrst  mortgage  Is  for  $5,000,000,  but  no  more  than  $3,000,000  can 
foe  issued  except  by  consent  of  three-fourths  of  the  present  bondhold- 
er*. The  bonds  have  their  interest  guaranteed  by  the  Col.  A  Hocking 
Valley  RR.  Co.  and  the  stock  of  Col.  A  H.  V.  Co.  was  given  in  exchange 
for  Tol.  A  O.  C.  stock  on  terms  noted  in  V.  40,  p.  597. 

On  preferred  paid  :  In  1K90.  April  1,  l>s  per  cent. 

From  July  1, 1889,  to  Jan.  31, 1890  (7  montlis),  gross  earnings  were 
$825,604,  against  $721,430  in  1888-89;  net,  $345,207,  against  $228,021. 

Fiscal  year  ends  June  30;  report  for  1838-89  was  in  V.  49,  p.  372. 

INCOME  ACCOUNT. 
1885-6.  1886-7.  1887-8.          1888-9. 

Gross  earnings $697,989       $961,407    $1,167,576    $1,163,817 

Net  earnings $124,736       $288,804       $360,827     *$345,022 

Deduct— 
Interest  on  bonls $150,000 


Other  interest,  Ac 7,692 

Eentals 15,684 

Coastruct'n  and  equip 

Applied  to  car  trusts 


$150.000 
4,986 
12,217 


23,067 


$150.000 
16,070 
13.979 
33,213 
147,565 


$150.000 
37,526 
7,668 
13,642 
119,592 


$360,827      $323,428 
Bur.  16,594 


Total $173,376       $190,270 

Balance Def.*18,640  8ur.$98,534 

"  Including  other  income. 
—(V.  45,  p.  240,  341,  572;  V.  47,  p.  284,327.631,626;  V.  49,  p.  372.) 

Toledo  A-  Onto  Central  Extension.— (See  Map  )  -This  compa- 
jpany  secured  control  of  Marietta  Columbus  A  Northern  Mari- 
etta to  Joy,  Ohio,  41  miles ;  branch  to  Stewart.  4  miles.  Extension  in 
progress  irom  Joy  to  a  connection  with  the  Toledo  A  Ohio  Central  at 
Kewton,  15  miles.  Total  mileage  60  miles.  Consolidated  mort- 
gage issued  for  above  extension  and  for  equipment,  and  $650  Ooo  held 
an  escrow  to  pay  off  the  M.  C.  A  X.  1st  mortgage  at  maturity.  Trustee 
•of  mortgage  American  Loan  A  Trust  Co.,  N.  Y.  Stock  is  $1  500  000- 
par  $100.  From  Jan.  1  to  Jan.  31  (1  month),  gross  earnings  in  1890 
•were  $8,270,  igatnst  $6.926  in  1S89:  net  $1,164,  against  $i,399  In 
1888  gross  earnings  of  Mar.  Col.  A  Nor.  *88,269;  net,  $14,721-  surplus 
x>ver  charges,  $10,921.  IQ  1889,  gross  $115,303;  net,  $57,057.' 

Toledo  Peoria  &  Western.— Road  owned  from  Indiana  State 


sure  Got  29, 

J.DOU.  DIUI:*  »oipt,v»/u,»uu;  par  01  snares  ;t>nju.  Abstract  of  mortraiw 
•(diaries  Moran,  Thomas  Denny  and  Cornelius  B.  Gold,  trustees)  V  45 
p.  242.  The  company  funded  part  of  coupons  in  1888  in  4  per  cent 
«orip  certificates  due  April  1, 1893,  but  redeemable  at  option  of  the 

From  July  1,1889,  to  Feb.  28,  1890(8  mos.),  gross  earnings  were 
$641.245,  against  $622,324;  net, $154,41 9,  aguinst  $144  652  rn  ve-vr 
«nding  June  30,  188J»,  gross  earnings  were  $903,937;  net  $173  743- 
def.  under  Interest,  etc.,  $16,884.  (V.  46,  p.  539,  669,  771  772-  V 
p.  42,  E27;  V.  49,  p.  603  ) 

Toledo  Si 
East  8t .  Loul 

from  Toledo  me  wi.me  uinumru  10  jiasi  ot.  i.cHii.i.  THIS  company  was 
Jprmed  June  12,  '06,  by  consolidation,  and  it  took  all  the  main  line  of  the 
Toledo  Cincinnati  A  Bt.Louia  narrow  gauge  road,  foreclosed  Dec.  30,  '85. 


The  common  stock  is  $12,250,000.  The  preferred  4  per  cent  stock 
of  $4.805,000  is  a  coupon  stock,  non-cumulative,  and  without  voting 
power ;  the  bonds  may  be  paid  off  at  105  on  notice.  Provision  has  been 
made  for  Interest  till  1889,  or  longer  should  construction  not  be  finished 
and  earnings  be  Insufficient.  All  the  securities  are  yet  held  in  trust  ex- 
cept $4,805,000  pref.  stock  and  $4,000,000  common  stock  and  such 
proportion  of  the  bonds  as  ha^e  not  yet  been  used  In  connection  with 
the  work  of  construction.  Abstract  of  mortgage  (Am.  Loan  A  Trust  Co 
of  N.  Y  and  Joseph  E.  McDonald,  trustees),  in  V.  45.  p.  403.  N.  Y 
office,44  Wall  Street.  (V.  47,  p.  188, 344;  V.  48,  p.  452, 764,  V.  49,  p.  115.) 

Toledo  Saglnaw  &  IWuskegoii.— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  »t>  m,,  connecting  with  the  Toledo  Ann  Arbor  A  N.  Mich. 
On  Aug.  l,  '83,  the  Orand  Trunk  of  Canada  purchased  the  $1,600.000 
stock  and  above  bonds  were  issued  having  a  traffic  guar.  from  that  road 
and  the  Chicago  &  Brand  Trunk.  (V.  45, p.  768;  V.  47, p.  161.) 

Tonawanda  Valley  &  Cuba.— Owns  from  Attica,  N.  Y.  to  Cuba, 
N.  Y.,  60  miles.  Stock  $587,100.  Mr.  Bird  W.  Spencer  was  appointed 
receiver  in  1884  and  suit  against  N.  Y.  L.  E.  &  W.  is  pending  in  Court 
of  Appeals;  won  by  Receiver  in  Supreme  Court  at  General  Term. 
Gross  earnings  in  1887-88,  $17,381 ;  denoit,  $1,153.  (V.  48,  p.  562.) 

Tucson  Globe  &  Northern  Arizona.— Projected  and  under 
construction  from  Tucson,  Ariz.,  on  Southern  Pacific  RR.  to  Globe,  110 
m.,  wit  a  branch  to  coalfields,  20  m.  Mortgage  is  for  $  iO.OOO  per  mile 

Ulster  &  Delaware.— Owns  from  Rondout  (Hudson  River),  N.  Y.. 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Hobart,  lea«ed,  4  miles, 
total  78  miles.  Stock  $1,152,100;  par  $  100.  There  is  also  a  $50,000  7  per 
cent  real  estate  mort.  ConsoL  mort.  bonds  have  been  exchanged  for 
all  but  $82,600  of  the  old  incomes.  In  year  ending  Sept.  30,'89,  the 
gross  earns. were  $340.426;  net,,  $92,824;  surplus  over  charges,  $51,- 
107,  against  $32,657  in  1887-88.  Thos.  Cornell  is  Pres't,  Eondout,  N. 
Y.  (V.  4H,p.  669;  V.  4",  p.  84.) 

United  New  Jersey  Railroad  &  Canal  Co.— LINES  OF  ROAD.— 
Hew  York  to  Philadelphia  and  branches,  135  miles;  Camden  to  Amboy 
and  branches,  247  miles ;  Trenton  to  Manunka  Chunk  and  branches, 
35  miles ;  total  operated,  467  miles.  Delaware  A  Raritan  Canal,  66  miles. 

The  United  N.  J.  RR.  A  Canal  Cos.  were  leased  in  May,  1871.  to  the 
Penn.  RR.  for  999  years,  at  a  rental  of  10  p.  c.  on  the  "took,  besides  in- 
terest on  bonds.  Penn.  RR.  owns  $1,350,000  stock.  In  1889  gross 
earnings  were,  $18,117,200;  net,  including  IncO'iie  tra  n  investments, 
$5,040,798.  against  $4,729.262  In  1888.  Net  loss:  In  1881,  $302,864 ; 
in  1882,  *568,759;  In  1883,  $635,914;  in  1884,  $593,536;  in  1885, 
$159,496;  in  1889,  $179,016;  in  18»7,  $227.991 ;  in  1888.  $160,501. 
Net  profit  in  1889,  $138.712.  Sinking  funds  Dec.  31,  1839,  held  securi- 
ties of  par  value  of  $3,664,000,  and  cash,  $54,678.  The  general  mort- 
gage of  April  20,  1871,  is  for  $20,000.000  (  Tiustee  Fidelity  Ins.  Tr.  Ac., 
Co.  of  Philadelphia),  and  secures  all  the  bond*  in  the  table  though 
issued  at  different  date.1*. 

Union  raclnc  Hallway. — (See  Map.}— LINES  OF  ROAD.— Main 
line— Council  Bliffs  to  Ogden  and  branches,  1,041  miles;  other 
Branches— Kansas  City  to  Denver.  643 ;  Denver  to  Cheyenne,  106 : 
Leavenworth  to  Lawrence,  34;  total  owned,  1,824  miles:  controlled 
and  operated  in  the  Union  Pacflo  system  Dec.  31,  1888— Omaha  A 
Ropub.  Valley  RR.,  470  m.;  Colorado  Central  RR.,  328;  Echo  &Park  City, 
RR.,  30;  Utah  A  Northern  RR.,  409;  Junction  City  A  Ft.  Kearney,  88; 
Solomon  RR.,  57;  Salina  A  Southw'n,  35;  Kan.  Cen.,  166;  Den.  A  Boulder 
Valley,  27 ;  Oregon  Short  Line  and  branch,  612;  Greeley  Salt  Lake  A 
Pacific,  63;  Denver  Soath  Park  A  Pacific. 325;  Salt  Lake*  Western, 58; 
Georgetown  Breckenridge  A  Leadville,  8  miles;  Denver  A  Middle  Park, 
5  miles;  Denver  Marshall  A  Boulder,  30  miles;  Laramie  No.  Park  A  Pao., 
13  miles;  Cheyenne  A  Northern,  125  miles;  Un.  Pac  Lin.  A  Col.  RR., 
225  miles;  total  thus  controlled,  3,074  miles.  Total  operated  in  the  U.  P. 
system  Jan.  1, 1889,  4,898  miles. 

The  lines  of  the  Oregon  Ry.  A  Nav.  Co.  (752  miles)  and  of  the  St 
Joseph  A  Grand  Island  (447  miles),  though  leased  respectively  by  the 
Oregon  Short  Line  and  the  Onion  Pacific,  are  not  included  In  above 
mileage,  each  having  an  independent  management.  In  1889,  pursuant 
to  the  negotiations  with  N.  Pacific  and  O.  T.  parties,  the  Oregon  8h»rt 
Line  purchases  a  majority  of  the  Oregon  R.  A  Nav.  stock. 

The  Central  Branch  Union  Pacific  and  leased  lines  (388  miles)  are 
operated  by  the  Missouri  Pacific  under  an  agreement  with  Union  Pacific 
f«r  twenty-five  years  from  1885  and  not  i  ncluded  in  the  mileage  oper 
ated  by  Union  Pacific.  The  U.  P.  also  has  large  interest*  in  the  Utah 
Central.  2SO  m.;  Leavenworth  Topeka  A  S.  W..  47  m.;  Manhattan  Alma 
A  Burlingame,  56  m.  and  Nevada  Central,  93  m.;  Montana  Union,  72 
in.;  Montana,  15  m.;  Utah  A  Nevada,  37  miles;  South  Park  A  Leadville 
Short  Line,  8  m.;  Idaho  Central,  19  miles;  Lawrence  A  Emporia,  31  m.; 
Ogden  A  Syracuse,  6  m.  Total  of  all  lines  which  are  operated  separately, 
2,251  miles.  Grand  total  of  all  lines,  7,149  miles. 

lu  1886  a  lease  of  the  Oregon  Railway  A  Navigation  RR.  to  the  Ore- 
gon Short  Line,  guar.  by  Un.  Pac.  was  negotiated.— (See  V.  48,  p.  261 

ORGANIZATION,  AC.— This  company,  the  Union  Pacific  Railway,  was 
formed  by  a  consolidation,  Jan.  24, 1880,  of  the  Union  Pacific  RK.  and 
the  Kansas  Pac.  and  Denver  Pac.,  made  under  authority  of  the  acts  of 
Congress  of  July  1, 1862  and  July  2, 1864.  The  Union  Pac.  RR.  war 
chartered  by  Act  of  C  jngress  of  July  1, 1862,  which  gave  the  company  a 
land  grant  of  12,800  acres  per  mile,  estimated  at  a  total  of  12,083,227 
acres,  and  a  subsidy  in  U.  S. bonds  of  $27,236.512  on  1,033  inlleg  of  road. 

The  Kansas  Pacific  was  organized  as  "  Leavenworth  Pawnee  A  West- 
ern" in  1861;  then  changed  to  "  Union  Pacific,  Eastern  Division,"  June 
6, 1863,  and  to  "Kansas  Pacific"  on  March  3,  1869.  The  Pacific  Ball. 
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DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds. 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DFVIDKN1J8. 

Bondt—  PrinoJ.  - 
pal,  When  Due. 
Stofkt—  Last 

Dividend. 

for  explanation  of  column  headings,  Ao.,  see  note* 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable   and  bj 
Whou>. 

4,893 

$100 
1,000 
1.000 
1,000 
£2OO 
1,000 
1,000 
1.000 

1,000 

l.OOO 

1,000 

l.OOO 
1,000 

i",6bo 

50  Ac. 

1.000 
1.000 
1,OO  Ac 

],ooo 

i',6bo 
100 

1,000 

lOO"  Ac. 
1,000 
1,000 

100 

1,000 

$60.868,500 
27,229,000 
27.236,512 
14.21VOOO 
1,IR7,OOO 
451.00» 
4,03.->.000 
5,  iff  1.000 
2.05*,000 
2,i67,000 
12.93  1,000 
2.240.OOO 
4,063,000 
6,303.000 
6,O  .'0,000 
109,200 

4.701.000 
4,500.000 
8.OOO.OOO 
8,086,000 

r* 

8 

8g. 
5  g. 

1* 

5  g. 

4>2  g. 

5 

It 

I8' 
?* 

7 

S* 

\i 

Q.-J. 
J.  A  J. 
J.   A  J. 
M.  A  8. 
A.  A  O. 
A,  A  O. 
J.  A  J. 
J.   A  D. 
MA  N. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
J.   A  D. 

M/AN. 
M.  A  8. 

J.    A  J. 
M.  A  S. 

A.  A  0. 
1.  A  D. 

N.  Y.,  Un.  Trust,  A  Boat, 
do              do 
U.S.  Treas..  at  maturity. 
N.Y.Un.Tru-t,  A  Host. 
London  *  N.  Y.,  Un.  Tr. 
N.  Y.,  Union  Trust  Co 
do              do 
Boston.  N.  Engl'dTr.Co. 
N.  Y.,  Uu.  Trust,  A  Bust, 
do              do 
do              do 
do              do 
New  York,  Un.  fr.  Co. 

April  1,  1884 
1896  to  1899 
1896  to  1899 
Sept.  1,  18^3 
April  1,18!>» 
Oct.  1,  1915 
July  1,  1908 
Deo.   1,   19O7 
Nov.  1,  1918- 
1-lOy'lyAAO- 
May  1,  1919 
Aug.  1,  189S 
June  1.  1898 
1895  to  '97 
May   1,  1898 
July   1,  191« 

July  1,  1909 
Nov.   1,  1937 
April  1,  193T 
Dec.  1,  1921 

1st  in.,  30  year  b  nils  gold,  on  road  and  equipm't. 

1.038 
1,038 
1,038 

1866-9 
1866-9 
1874 
1871 
18->5 
1879 
1883 
1889 
1887 
1879 
1865 
1866 
1865-7 
1869 
1866 

1879 
1887 
1887 
1881 
1890 
188i 

1889 

18«i 

1879 
1881 
1881 

1883 

8(1  m.  on  road  (2d  on  land)  g..  $A*  «.  f.not  dr'n.cAr 
Omaiia  bridge  bonds  '«.  f..  drawn  at  1  101.  ...<•.'  &r 

Collateral  Trust  bonds,  guld,  s.  f.  drawn  at  lO.Vc* 
Collateral  mist  nouds  of  18»3.  gold,  s.  f.  not  dr'n 
Collat.Tr.  b'd»  on  Den.  L'dv.A  Gun.  ($3,2!,0.000)c- 
Equip.  fcdi..8er  AAK.  i,0  p*ld>early,  not  dr'n  o* 
Kan.P..cons.M.for  $  fO.OUO.O  0,I.gr..g.,not  dr'n.o* 
do       1st  M..  Eastern  Div..  *16.0OO  p.  m  
do       1st  M..  MHtrtle  Div.,$lfi,000  p.m.,  g... 
do       2d  M.lto  U.S.Qov.)  on  394in.W.  Mo.R. 
do  lstM..Denvtr  Ex.,l.g..2,5t;8,586  acs.c'Ar 
do        Income  nds,  3d  M.ou  427  miles,  coup. 
Union  Puci/lcDeiiv.  d  ««</— 
Colorado  Ceutral  Int  mort.  $1  5,000  per  mile  <• 
Dmv.  Tex.  A  Ft.  Worth  1st  M.  <$-'O.O<>0  p.m.lg.c* 
Denver  Texas  A  Gulf  1st  M.  (*20.OOO  p.  m  )..c&r 
Ft.  Worth  *  Denv.  City  1st  M.  g.,$18,000  p.  m.c' 

325 

673 
140 
253 
394 
245 
427 

328 
165 
1«8 
450 
824 
220 
97 
31 
12 
12 
59 
91 

•;.! 

59 

N.  Y.,  Lo'nd.  &  Frankf't. 
N.  Y.,  Bk.  of  Commerce 

N.Y.U  P.Of.AUn.Tr.Co. 
N.  Y..  Mercantile  Tr.Co. 
do              do 
do              do 

V.  Pac.  Lin  <t  Col.—  i  st  m.,  g..  gn.  ($20.000  p.  m.)c" 
Utica  Chen.itStisii.  Vol.—  8t'k,6p  c.gn.by  D.L.*  W. 
Vtica  Clinton*  Sitiah'ton—  1st  M.,  K.  by  D.,  &  H..C 
Valley  (N.  J.)-  Stork.  5  p.  o.  guar.  by  D.  L.  A  W... 
1st  mortgage  (for  $5  0,000)                             ..    . 

4.508.00O 
4,000.000 
S'lO.OOO 
750.OOO 
400,(XK) 
1,60O,OOO 
1.199.OOO 
750,000 
3,193,000 
1,000,OOO 

\K' 

2>« 
5 
7 

8" 

3 
5 

A.  A  O. 
M.  A  N. 
J.  A  J. 
J.   A  J. 
F.  A  A. 
J.    A  II. 
M.  A  8. 
A.  A  O. 
A.  A  0. 
M.  A  N. 

N.Y.Un'iou  Tr.  A  Boston 
N.  Y.,  D.  L.  <B  W.  RR. 
N.  Y..  Security  Tr.  Co. 
N.  Y.,  D.  L.  A  W. 
do              do 
N.  Y.,  Talntor  *  Holt, 
do              do 
Bait,  and  New  York. 
Bost.,  53  Devonshire  St. 
Boston.  Fltchburg  RK. 

Apr.  1,  1919 
Nov.  1,  1889- 
July  1,  1939 
Jan.,  1890 
Aug.  1,  1911 
June  15,  190ft 
Sept,  1,1921 
Oct.    1,   1921 
Oct.  8,  1869. 
May  1,   1903 

Valley  (Ohiol—  1st  mortgage,  Clev.  to  Canton  c* 
Consol.  inert,  g.,  (tor  $4.  000,000)  s.f.  nut  din.o*  A  r 

Vermont  <t  M  as*.-  Stock,  6  p.  or.  guar.  by  Fltchb... 
Bonds  not  niort.  (guar.  by  Fltchburg  RR.)  o* 

road  acts  of  1862  and  1864  applied  to  this  road,  and  gave  It  a  subsidy 
Of  $6,303.000  and  a  laud  grant  of  about  6,OOO,OOO  acres. 

The  Denver  Pacific—  Denver  to  Cheyenne,  1O6  miles—  was  built  unde: 
tin-  charter  of  the  Union  Pacific,  E.  D.  (Kansas  Pacittc). 

As  to  the  debt  of  the  Pacittc  railroads  to  the  United  States  Govern 
Bent  a  decision  of  the  U.  8.  Supreme  Court  settled  the  point  that  tut 
payment  of  interest  on  the  loaus  was  not  obligatory  on  the  companiet 
Oil  tue  principal  of  the  bonds  became  due.  Afterwards  Congress  paused 
the  Tlmriiiiin  Act,  May  7,  1878,  which,  for  the  Union  Pacific,  provid.  d  that 
25  per  cent  of  the  uet  earnings,  after  deducting  interest  on  tLe  (Irst 
mortgage  bonds  and  construction  and  equipment  expenditure  should 
be  paid  annually  to  the  Government  as  toilows:  Firsi—  Applied  directly 
to  interest  account,  one-half  of  Government  earnings  and  5  per  cent  of 
net  earnings,  after  deducting  interest  ou  ttrst  mortgage  bonds.  Second  — 
To  be  placed  in  the  sinking  fund—  the  other  half  of  the  Government 
earnings  and  so  much  of  $s50,OOO  t  s  may  be  necessary  to  make  all  the 
payments  by  tbe  company  equal  2i  per  cent  of  its  net  earnings.  On 
Dec.  31,  1  88-,  this  sink,  fund  investor.  In  U.  S.  bouds  (par  value)  wns 
$6,997,650,  and  the  premium  paid  on  bouds  and  cash  uninvested  was 
$l,813,tf  18;  total.  $«,M  1,268.  Tbedebt  to  the  U.  S.  at  that  date  was 
thus  stater:  Priucipa'.  #27,23^,512:  interest  accrued  and  not  paid, 
$817,095;  Int.  pai.l  l>y  U.  8..  *^3  128,804;  repaid  by  U.  P.,  *12,286,39d; 

V.  50,  p. 


balance  of  int.  paid  by  U.  8.,  $.0,842,023.    (See 


.  276.) 


STOCK  AND  BONDS.—  The  capital  stock  Issued  and  outstanding  1» 
$60.868,500,  having  been  increased  about  $10,OOO,OOO  since  the  consul! 
dation  In  1880.  Dividends  afrer  18T9  were  as  follows:  in  188O,  t 
per  cent;  in  1881,  6%;  in  1882,  7;  in  1883,  7;  in  1884,  a««;  none  since. 

The  yearly  range  in  prices  of  the  stock  has  been—  In  1880,  8ott  113%; 
In  1881,  105iflVl31%;  in  1882,  98"4®119:%:  in  1883,  70^*104%:  IL 
1884,28^843*  In  1885,  41  a  62V  in  1886.  44143  681*  In  1887.  44*68* 
In  1838.  48a>66!s;  in  1889,  Sti^sTl^;  in  18UO  to  March  21,mclu£iv  , 


There  are  $18,000  Leavenw'th  branch  7  per  cent  bonds  due  Jan.,  '96, 
and  $8,00o  Den.  Pac.  bouds. 

Tbe  Union  Pacific  collateral  trust  sixes,  first  Issue  Is  limited  to  80 
per  cent  of  the  following  bonds  :  Omaha  &  Republican  Valley  Kiv.. 
$9:i4,OOO  ;  Colorado  Central  Railroad  bonds,  $1,998,OOO;  Utah  North 
era  Railroad,  $2,265,OOO;  total,  $5,247,000.  The  collateral  trusi 
flvesof  1883  are  secured  by  the  follow  ing  bonds:  Colorado  Central  Rh. 
$l,3i!9.OOO;  Utah  A  Northern  RR.  $2,125,000;  Omaha  A  Rep.  Vallei 
RR.  $652,000;  Omaha  A  Rnpuh.  Valley  «ailway,  $2,056,000;  Utat 
Southern  RR.  extension  $89,oOO;  total,  $6,251,  OOO. 

Thecollat  tiuat  boud^of  1-89  on  Deuver  Leudville  A  Gunnison  RR. 
(formerly  uen.  -.  Pk.  A  Pacific),  are  seemed  by  moit.  bond*  ou  tlmt 
narrow  pange  road  at  $11.00O  per  niile,  $22,200  per  mile  being 
authorizid  tore»t-  uclons.  Theie  is  a  sinking  fund,  Due  bonds  UAiiuoi 
be  called.  Company's  stv>ck  Is  owned  by  U.  P. 

Of  the  Kan.  Pac.  rnoits.  that  on  the  East.  Div.  covers  the  first  140  m. 
west  «f  the  Mo.  Kiver,  that  ou  the  Middle  Div.  the  253m.  toll,  wing  and 
that  on  tile  Deuv.  Exteu.  the  254  in.  next  beyond.  (394th  to  63»ih  m.) 
the  Denv.  Ex  ten.  mortgage  has  a  sinking  fund  of  $255,000  yearly. 

The  Kan.  P*-.  cuusol.  mort.  eover<  the  r.iail  from  Kansas  City  to  Den- 
ver, and  branch.  b7d  miles  subject  to  tb.«  divisional  boudd  (to  retire 
which  bufflcient  boudu  arc  held)  and  the  U.  S.  lien. 

The  outstanding  bonds  of  Kansas  Pacific  above  are  given  less  thi 
amounts  of  each  class  held  by  the  trustees  of  the  consol.  mort.  The  coi  - 
»ol.  mortg.  trustees  are  Jay  Gould  and  Russell  Sage,  and  they  held  n 
trust  on  Jan.  1,  1889,  the  following  bonds  ot  the  KansaxPacinc,  uiaklui 
$6,715,150  in  all,  viz.:  Leavenwort  h  Branch,  $58  2.0OO  Income  (unsnb 
ordiuatedlbouds.  $217,750;  income  (subordinated)  bonds,  S3  948  40O 
Clieyenne  Branch  Den.  Pao.  bouds,  $l,t.67,OOO.  They  also  held  $L  997  '. 


LAND  GRANT.—  The  proceeds  of  land  sales  on  the  Union  Paclfle  mail 
line  are  applicable  to  the  sinking  fund  mortg.  8  p.  c.  bonds.    On  the  Kan 
Pacific  the,  cash  Income  from  land  is  applied  to  the  consol.  mortgage     Oi 
°ash  f™m  th«  Ul»-  ^<"«o    ^ut  the  sun, 


of  $8,582,890  (less  $«24.OOO),  and  in  land  contracts  (with  accrue  i  i£ 
terest),  $6,852,421;  which  sums  are  applicable  to  the  navineut  of  the  ;• 


$10,381,100. 

The  Kansas  Pacific  lands,  from  the  380th  mile  westward,  are  covered 
Brst  by  the  Denver  Extension  mort.  (covering  394th  to  63ath  mile)  and 
all  the  lands  of  the  Kan.  Pac.  uy  the  consol.  mortgage. 

OPERATIONS,  FINANCES,  Ac.— The  company  has  extended  rapidly  and 
built  and  acquired  much  new  mileage,  of  which  the  Utah  Northern  ai 
Oregon  Short  Line  are  two  of  the  most  Import  »nt  branches 

On  Union  Pacific  proper,  6,653  miles,  from  Jan.  1  to  Jan.  31  1890 
(1  mouth),  eruss  earnings  were  $2,148.011,  gainst  $2,331,891,  on' 
0,479  m'les  In  ^89;  net.  $294.403,  against  $387.9.18. 

On  entire  system  (7.134  miles)  from  Jan.   1  to  Jan.  31  (I  month) 

DOSS  earnings  were  *2,-.89,-,63  in  189O.  against  $2,423,314  on  6,y6u 

ilies  in  1889;  net,  $2*6,529,  against  $S82,9a4. 


miles  i 


Following  are  the  operations  of  the  system  for  three  years  1889 
being  partly  estimated.  (Th-se  figure*  are  made  up  on  a  slightly 
dltlereut  basis  from  that  employed  in  the  company's  i*epoit  (or  lass 
for  explauation,  Ac.,  ste  V.  50,  p.  *  •"» ' 


1887. 


1888. 


1889. 
Partly  Est'd. 

Orops  earnings $29,557,765    $30,195,522    $31,07o,181 

Operating  expenses  and  taxes    17.667.732       19.734,b»7       19.874,209> 

Net  earnings $10.890.033    $i0.46Li,tiJ4    $il,ln5,»71 

Other  incomes 1.0^,196  i»2  -.747  509.378 

Total $11,972,229    $il,>aO.dol    $11,;O5,34» 

Fixed  t-harges,  Itt.,  6.  fd.,  Ao.       7.8/1.213         8,«ti9,706         9.675,215 


Balance $4.15i  Oz6 

United  States  requirements..       1,205.655 


1,134,334 


$2,030,134 
1,100,000- 


Surplus $J,»i5,370      $1,086,281  $930,134 

The  annual  report  for  188S  was  in  the  CHRONICLE,  V.  48,  p.  854,  557, 
And  the  following  figures  were  given  for  the  whole  sy tern  operated : 

OPERATIONS  AND  FISCAL  RESULTS. 

1886.                1887.  1898. 

Milei  operated  Dec.  31 4,594              4,764  4,898 

E'irti.iii.^8  from —                                     $                           $  $ 

Passengers 6,096,237          6,595,779  6,726,085 

Freight lt.,588,744        It^fte.tfi?  2(',521,P87 

Mali,  express,  Ao 1.918,815         2,t05,519  2,012,751 

Total  earnings...                    26.6o3.79-i       28,557.766  29.260.824 

Operating  expenses  A  taxes      17,608,619       17,667,732  19,165,366 

Netearnlngs 8,995,177       10.890.0U  10,095,458 

P..ct.  of  expenses  to  earn'us.                6>-19                ul'87  65'5* 
INCOME  ACCOUNT. 

18o6.              1887.  1888. 

Receipt*—                                                    $                        $  $ 

«etearuings 8,9»5,179    10,890.034  10,095,45* 

[Qcome  from  tuve-tments 890,020      l,03",f>52  910.215 

Miscellaneous  land  sales 13015           15,904  13,532 

Investments,  premiums.  Ac 67O.341          

Pn>m  trustees  Kan.  P.  con.  mort..     1,113.600  17.X50 

Miscellaneous 101.927  17,891 


Total  income 11,784,082 

Bxw.nditurc* —  $ 

Iitereston  bonds 5,197,731 

Discount  and  interest 67,224 

L-»Hses  on  invest.,  preui.,  Ao. .        

S  n  k  i  n  ir  fund,  coiupnuy's  bonds 59 1 ,965 

si  n  King  inn  :is.  <>tli»-r  coin,.auieo 

I  iterest.- auxiliary  lines 1,29^. 3»9 

L*ud  taxes.  Ac.,  Union  Div 62.64O 

sed  lines 11.7S2 


11,972231 

$ 

5,134,566 

160,153 

1 13,490 

587,670 

21,846 

1,331,372 

53,653 

324  480 

85,972 


27,776 

11,052,981 

$ 

5,057,714 

148,902 

106,964 

588,585. 

24,846 

1,362,601 

70,408 

841,749- 

123.432 


Total  expenditure 7,229.681 

lurplus  income  of  the  year 4,554,401 

Dedlot  U.  S.  requirenients 808,033 


7,821,204  8,325.201 
4,151,0:26  2,727,78* 
1,205,656  1,134,394 


Total  surplus  Income 3.746,368      2.945,370 

GKNKBAL  BALANCE  AT  CLOSK  OF  EACH  YEAJK. 


18b6. 

Attelt-  $ 

Boad.  equipment,  Ao 161.283  688 

Stocks  and  bonds  owned,  cost..   35,5*9.187 

Miscellaneous  Investments 755,750 

Advances 5,697,670 

Materials,  fuel.  Ac 2,889,218 

Oash  and  cash  resources 1,351,190 

Sinking  fund  balances 707,487 

rionds  and  stocks  in  K.  P.  trust.     3,217,250 

oondsheld  by  Un.  TiustCo 

uand  department  dssets 18.599.519 

Total 2ao,O3O,»5a 

LaWMes- 

^tock    60,868.500 

Funded  debt 81,969,127 

rjidted  States  subsidy  bonds...   33.5^9.512 
Accrued  int.  on  subuldy  bonds.   15,670,753 

Interest  accrued  not  due 758,493 

General  In  come  (profit  and  loss)  "13,827,456 
Income  used  for  sinking  fund..     3,568,599 

Land  and  trust  income 19.828.519 

Total  liabilities 230,030,959 


1,593,386 
1888. 

164,997,724 
40,622,739 
764,31 1 
2,981,431 
1,114,003: 
5,063,730> 
2,064,032 
3.217,250> 
1,196,619 
18.726.05O 

230,901,586    24O,747,bSS» 


1887. 

$ 

162,522,403 

42,241. 1H1 

751,098 

4,570,428 

1,632,105 

401,689 

883,328 

3,217,250 


19,742,121 


60,868,500 

80,180.655 

33,:i3!>,5l2 

16,363,744 

727,469 

•16,826,177 

4,ln6.1i69 

23,299.260 


60,868,500 
80,459,655- 
33,539,512 


. 

731,887 
•18,757,462 
4,744,854 
24,779.629. 


235,9ol,586  240,747,869 
*  After  deducting  deficit  of  U  8.  requirements,  as  compared  witli 
accrued  Interest  ou  U.  8.  bonds  Feb.  1,  1880,  to  date. 
— (V.  48,  p.  89,  209,  261.  3i7,  420,  527,  542.  554,  5S6,  557,  590,  764; 
V.  49,  p.  236.  270,  402,  525,  539,  6aO,  718,  789,  826,  857;  V.  50,  p.  107 
140,  173,  174,  276,  392,  423.) 

Union  Pacinc  Denver  &  Gulf.— (See  Xap  )— This  is  to  be  a  con- 
solidation of  the  Denver  Texas  A  Fort  Worth  and  several  Union  Paclfle 
lines,  including  the  Colorado  Central  and  Cheyenne  A  Northern.  The 
road  extends  from  Wendover,  Wyoming  Territory,  toCheyenne,  Wyom., 
125m.;  Denver  to  Pueblo,  Col.,  124"  .;  Trim  lad,  Col.,  to  Texas  State  line, 
Tex.,  136  m.;  La  Sftlle,  Col.,  to  Juleaburg,  151  m.;  brjiuoliea  (part  narrow 
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Subscribers  will  confer  a  groat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 

Iff 

PUREST 

•OR  DIVIDENDS. 

B  mf/s-Prinol- 

For  exj  lunation  of  column  headings,  Ao.,  see  notes 
on  first  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 
Value. 

Outstanding 

Bate  per 
Cent. 

When 
payable 

Where  Payable,  and  bv 
Whom. 

Stocks—  Last 
Dividend. 

Vermont  Valley  of  1871  —  Stock  ....  .  .  .  

50 

$50 

$1,000,000 

3 

J.   A  J. 

Bellows  Falls. 

Jan     1     1890- 

1st  M.,  with  '$500,000  8u  .  Co.  RR.  stock  as  ool..o* 
Vicltib.  Shreoep.  <*  Pac.—  Prior  lien  mort.,  gold  ...o' 

24 
189 
189 

188O 
1885 
1881 

l.OOO 
1,000 
1,000 

80O.OOO 
1,323,000 
4.000,000 

5 

6g. 
6  g. 

A.  A  O. 
M.  A  N. 
J.   A  J. 

Host.,  Safe  Dep.  A  Tr.Oo 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Farmers'  L.  AT.  Co. 

Oct.     1,  1910 
NOT.  1,   1915 
Jan    1    1920  - 

3d  M..  and  1st  M.  on  land,  g.,  for  $2,500,009...  o* 
Ino.bds  .uon  cuin.  itherearealso*127,000old6s) 

189 

1888 
1887 

1,000 

2,210.9  M 
494,860 

3-4^5  g. 

J.   A  J. 

N.  Y,,  Central  Trust  Co 

Jan.   1,  1918 

To.  Jfwtt'd—  St'ck  ($3.577,333  owned  bv  R.  AW.P.T.) 

362 

100 

4,940,363 

Mort.,  1st  ser.,  1st  M.Alex,  to  Gordonsv.Abr.,97  m. 
do       2d  series,)  1st  M.  Chariot,  to  Lynch.,  6(>m.> 
do       3d  series,  2d  lien  on  60  m.;  3d  on  97  m  .  . 
do       4thserles,  3  per  cent  till  March  1,  1891... 

97 
157 
157 
157 
272 

1881 
1881 
1881 
1881 
1881 

100  Ac. 
100  Ac. 
100  Ac. 
1  00  Ac. 
100  Ac. 

600,000 
1,900,000 
1,100,000 
950,000 
1,775,000 

6 
6 
6 
3-4-5 
5 

M.  A  S. 
M.  A  8. 
M.  A  S. 
.M.  A  8. 
M.  A  8 

N.Y.,Rioh.A  D.,  2  Wall. 
do              do 
do              do 
do              do 

Mar.  1,    1906 
Mar.  1,  1911 
Mar.  1,  1916 
Mar.  1,  1921 

75 

1881 

1,000 

1,310,000 

5 

M.  A  8. 

Gen'lmort.,  int  gnar.  by  R.  A  D.,  $12,500,000.0' 

347 
347 

1836 
1836 

1,000 
1,000 

2,436,010 
2,418,000 

5 
5 

M.  A  N. 
M.  A  N 

N.Y.,  Central  Trust  Co. 

May  1,  J93» 

CharlQttev.A  Rapld,(l'sed)lstM.,s.f.dr'nat  100.0" 

28 

1879 

100  Ac 

439,200 
5,000,000 

6 

(?) 

J.   A  J. 

Phil.  Tr.  A  Safe  Dep. 

July  l!  1913 
CO 

TTabas/1  RR.—lalM.,  g..  s.f..notdr.<$34,000,000).c 
2d  mort    gold  ($14,000,000)  ......  .  ..  o 

1,638 
1.105 

1889 
1889 

1,000 
1,000 

22,10S,0.;0 
14,Oi»O.OOO 

£«• 

5  K. 

M.  A  N. 
F.  A  A. 

New  York  Cent.  Tr.  Co. 

May  1,  193& 
Fen  1    1939 

Deb.  mort.,  inc.,  non-cnm.,  Ser.  A  A  B,  r-'d.  at  par 
St.  L.  K.  C  A  No.,  1st  mort.  (North  Missouri) 

1,638 
353 

1889 
1865 

1,000 
1,000 

30,cOO.OiO 
6,000,000 

6g 

7 

J.  A  J. 
J.  &  J. 

N.  Y.,  Company's  Office 

July  1,  1939 

do              real  estate  &  railway  2d  mort  

338 

1874 
1878 

1,000 
l.OOO 

3,000,000 
1,000,000 

7 
6  g. 

M.  A  S. 
A.  A  O. 

do               do 

Sept.  1,   1895 

do  2d  M.            do          do                      .    . 

1878 

100 

388.SO:) 

7S 

A.  A  O. 

Oct    1    1903 

42 

1«72 

626,000 

6 

J.  A  J 

Boone  Co.  A  Booneville  1st  mort.,  Int.  guar  
Brunswick  &  Obilllcotbe  1st  mort.,  int.  guar  
Ware  .Kit>er—  Stock,  7%  rental  guar.999  yrs.B.AAlb. 
Warren  (N.J.)—  Stock,  7  %  perp.  guar.  D.  L.  A  W... 

22 
38 
49 
18 
18 

1873 
1878 

1855 
1870 

ibo 

50 
100 

100,000 
304,500 
750,000 
1,800,OOO 
750,000 

7 
6to8 
3i« 
3>« 

7 

M.  A  N. 
F.  A  A 
J.   A  J. 
A.  A  0. 
A.  A  O. 

do              do 
Boston  Bank  Redemp. 
rfos<ou,  Bost.A  Alb.  RK. 
N.Y.,  Del.,  L.  A  W.  RR. 

May  1.  1903 
Aug.  1,  1903 
Jan.    3,  189O 
Oct.,  1889 
Oct   15    1900* 

18 

1875 

600,000 

7 

M.  A  8. 

do              do 

March  1    1905 

Walk.  City  ct  Ft.  Lookout—  1st  M.bonds  K.Alex.  Br.s.f. 

12 

1873 

1,000 

540,000 

6g. 

J.   A  D. 

Baltimore,Balt.&  O.RR. 

June  1,  1913 

gauge),  286  miles;  total,  about  824  miles;  trackage,  Un'on  Pacific, 
Cheyenne  to  Deliver,  107  miles;  Den.  A  Rio  Gr.,  Pueblo  to  Trinidad,  91 
miles,  and  branches,  15  miles ;  total  about  1,036  miles.  Controls  also  a 
majority  of  the  stock  of  the  Fort  Worth  A  Denver  City  Railroad.  453 
miles,  and  Pan-handle  RR.,  16  miles,  making  grand  total  in  system  of 
about  1,505  miles. 

Holders  of  Den.  Tex.  A  Fort  Worth  stock  will  exchange  for  new  stock 
at  par,  and  holders  of  bonds  of  the  Fort  Worth  system  will  be  ottered  an 
exchange  for  new  5  per  cent  bonds  at  $25,000  per  mile. 

There  are  also  *248.000  Den v.  Tex.  A  Ft.  Worth  equi  pment  trust  10  year 
6  per  cents.  Siook  authorized,  $36,000,000;  par,  $100.  (V.  49,  p.  720; 
V.  50,  p.  138, 197.) 

Union  Pacific  Lincoln  &  Colorado.— This  Is  a  branch  of  the 
K;in.  Pao.  Ry.,  ruunins  westerly  from  Saliua  to  a  junction  with  the  Kan. 
Pac.  at  Oakley,  Kan.,  220  miles.  The  bonds  are  guar.  by  U  n.  Pac.,  by  en- 
dorsement: trustee  of  mortg.  Is  the  Am.  Loan  A  Tr.  Co.  of  Botton;  siuk. 
fund  of  %  of  1  per  cent  yearly,  but  bonds  cnunorr  be  drawn.  U.  P.  owns 
all  the  stock  ex  cept  what  Is  held  by  certain  counties  1  n  Kansas.  ( V.  47, 
p.  490,  80*.  > 

CHlca  Cheiiango  &  Snsquehanna  Valley. — Owns  from  Utlca, 
N.  Y.,  to  Greene,  N.  Y.,  75  miles ;  branch  to  Richtteld  Springs,  22  miles 
total,  97  miles.    Road  opened  October,  1872.    Leased  to  Del.  Lack.  A 
Western  at  6  per  cents  on  stock.    Has  no  bonded  debt. 

TJttca  Clinton  &  Blughamtou.— Owns  from  Utioa,  N.Y.,  to 
Randallviile,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter  and 
renewals  thereof  tt  the  Del.  A  Hud.  Canal  Co.,  which  pays  rental  of  $61,- 
50O  per  annum  Operated  by  the  N.  Y.  Ontario  A  Western.  The  street 
lines  ownen  by  the  company  are  leased  to  Utlea  Belt  Line  Street  RR 
Co.  for  $15,000  per  annum.  Gross  earnings  of  this  road,  and  Home  A 
Clinton,  13  miles  (reported  toeether  by  N.  Y.  Ont.  <s  West.),  in  1888-89. 
were  $236,559 ;  net,  *73,768;  loss  to  lessee.  $1,232.  In  1887-88  gross 
$218,863:  net.  $68,494;  loss  to  N.  Y.  Ont.  A  W.,  $3,657.  Capital  stock, 
$849,285,  (par  $100),  of  which  city  of  Utica  holds  $200.000,  with  in- 
terest guaranteed  5  per  cent,  James  I.  Scollard,  Pres.,  Clinton,  N.  V. 
— (V.  47,  p.  188.) 

Valley  (N.  ¥.)  Railroad.— Owns  from  Binghamton,  N.  Y.,  to'Stat* 
line  o£  Pennsylvania.  12  miles.  Opened  October,  1871.  Leased  to 
Delaware  Lackawanna  A  Western  at  8  per  cent  per  annum  on  stock , 
($750,000 ;  par,  $100),  which  was  reduced  n  1882  to  5  per  cent,  the 
lessee  assuming  the  interest  on  bonds.  Samuel  Sloan,  Prest..  N.  Y.  Clty. 

Valley1  (Ohio).— Owns  from  Cleveland,  O.,  to  Valley  Junction.  O., 
75  miles,  and  16  miles  of  small  branches.  Of  the  consul,  mortgage 
$1,600,000  is  held  in  trust  to  retire  the  first  mortgage  when  due.  This 
mortgage  is  a  first  lien  on  the  Cleveland  terminal  property.  A  sinking 
fund  sullioi.  nt  to  retire  whole  issue  at  maturity  begins  September  1, 
1891,  no  drawings.  Capital,  $1,261.973,  par  $50.  Control  acqiiir«d 
In  1889,  by  the  Baltimore  A  Ohio  RR.  :o.  Earnings  in  1888,  $678,- 
399 ;  net,  $..  06,772;  surplus  over  all  interest,  $3  1,674.  In  18-i7,  gross, 
$671.395;  net.  $3uO,175 ;  surplus  over  all  Int.,  $17,727.— (V.  48,  P 
609,  763  ;  V.  49,  p.  342;  V.  50,  p.  70.) 

Valley  ( Va.)— Owns  trom  Harrisoutmrgto  Lexington,  Va.,  62  mile* 
By  this  and  connecting  lines  under  B.  A  O.  control,  the  distance  from 
Lexington  is  243  miles  to  Baltimore  and  217  miles  to  Washington.  Tht 
Baltimore  A  Ohio  owns  $424,000  bm.ds  aud  $1.020,000  of  the  stock 
outstanding,  $2,731,839;  (par  $100).  In  year  ending  Sept.  30, 1887, 

fross  earning!,  were  $122,272;    net,  $43,369;  1887-88,  groos  receipts, 
112.282;  net,  $22  266.    (V.  43,  p.  608;  V.  45.  p.  673.) 

Vermont  &  Massachusetts.— Line  of  road,  Fitchburg  to  Grew 
field,  Maas.,  56  miles:  branch,  3  miles.  The  road  is  leased  to  the  Fitch- 
burg  RK.  for  999  years  at  6  p.  c.  on  stock.  The  lessee  to  Sept.  30,  18  ^8, 
hadlnvested$l,4b5,212inimprovemeutsfurthisroacl.  (V.  43, p.  636.) 

Vermont  Valley  of  1871.— Owns  from  Bellows  Falls  to  Brat- 
tleboro,  Vt.,  24  miles,  and  by  ownership  of  stock  the  Sullivan  Coui,ti 
BR.  from  Bellows  Falls  to  Windsor.  Vt.,  26  miles ;  total,  50  miles.  Cun 
trolled  in  the  interest  of  the  Connecticut  River  RK.  The  Sullivan 
County  RR.  stock,  $500.000,  is  deposited  as  additional  security  for  the 
above  mort,.  bonds.  Gross  earnings,  Ac.,  for  whole  line  In  year  ending 
Sept.  30,  1887.  were  $406,349;  nei  $126,370.  In  18e7-88  gross  $412  - 
198;  net  $1  7,371;  surplus  over  interest  and  e  per  cent .  Ividend 
$407.  Dividends  since  1880  have  been:  In  1881,  4»a;  In  1382  4  •  in 
1883  and  since  at  rate  of  6  per  cent  yearly. 

VlcRsburg  Shreveport  &  Pacific.— (See  Map  Cincinnati  New 
Orleans  <t  Texas  Paeijlc.)  From  Delta,  La.,  on  Mississippi  River,  to 
Shreveport,  170  miles,  and  extension  to  Texas  State  Line.  18  miles 
(the  latter  leased  to  Tex.  A  Pac.);  total,  188  miles.  The  oidVicksburg 
Shreveport  A  Pacific  road  was  sold  in  foreclosure  Dec.  1, 1879  and 
reorganized  under  present  title.  The  stock  Is  *1, 601, 500,  of  which 
the  Alabama  New  Orleans  A  Texas  Pacific  Junction  Railroad  Com- 
pany holds  a  majority,  and  also  $3,69j,OoO  of  the  1st  mortg.  and 
$965,500  3d  mortgage  bonds.  Till  1891  the  3d  mortgage  bonds 
carry  3  per  cent,  then  4  per  cent  till  1894,  and  thereafter  5 
per  cent.  Net  proceeds  of  land  sales  go  to  payment  of  interest 
on  these  bonds  if  necessary,  otherwise  to  sinking  fund;  no  bonds 
drawn  (see  V.  43,  p.  104).  Lands  unsold  June  30.  1889,  were  275  149 
acres.  Trustees  of  prior  lien  mort.  and  of  3d  mort.,- Central  Trust  Co  • 
of  first  mcirt.,  Farmers'  Loan  A  Trust  Co. 

From  July  1,  18-9,  t»  Jan.  31.  1890  (7  mos.),  gross  earnings  were 
$435,380,  aentost  $388,221  in  1888-9;  net,  $139,000,  against  $lie,OOO. 

iue  annual  report  for  1888-9  was  in  V.  49.  p.  2*9.  In  year  ending 
June  3o,  188»,  gross  receipts  were  $592,603  ;  net,  $131,135;  deficit 


trader  interest,  $267,003  ;  in  1887-88,  gross,  $604.256;  net.  6 1  -*5,        4 
deficit  under  interest,  $177,633.    (V.47,  p.  284 ;  V.  49,  p.  299.) 

Virginia  Midland.— (See  Map  of  Richmond  <e  W.  P.  Term.)— LIMB 
OF  ROAD. —From  Alexandria  to  Gordonsville,  88  miles;  Warrenton 
Branch,  9  miles;  Charlottesville  to  Lynchburg,  60  miles;  Lynchburg 
to  Danville,  6B  miles;  Pittsville  Branch,  9  miles;  Manassas  Junction 
to  Harrisonburg,  114  miles  (of  which  49  miles  leased  to  Baltimoie  & 
Ohio);  small  branches,  8  miles;  total  owned,  347  miles.  Leases:  Ciar- 
lotteiville  A  Rapidan  RR..  Orange  C.  H.  to  Charlottesville,  28  miles; 
Frank.  A  Pitts.  RR.  (3  ft.).  Pittsville  to  Rooky  Mt.,  30  miles;  total 
leased,  58  miles.  Total  owned  and  leased,  413  miles,  of  which  51 
m  ,  Strasb'g  June,  to  Harrtsonb'g,  is  leased  to  the  B.  A  O.  (in  perpetuity 
at  B.  A  O.'s  option  for  489,250  yearly),  leaving  362  miles  operated. 

The  Washington  City  Virginia  Midland  A  Great  Southern  was  sold 
Deo.  20,  Is80,  and  reorganized  as  Virginia  Midland. 

lu  April,  1886,  a  lease  of  this  road  was  made  to  the  Richmond  A  Dan- 
ville on  the  basis  of  a  payment  or  the  flxe<t  charges  and  the  payment 
by  the  lessee  of  any  balance  of  net  earnings  to  the  Va.  Midland  Co.  The 
lessee  may  if  it  chooses  advance  the  money  for  interest  on  the  six 
•ertes  ol  prior  bonds  if  earnings  are  insufficient,  but  guarantees  posi- 
tively the  general  mortgage  nterest.  The  Rl  h.  A  W.  P.  Term.  Co.  owns 
$3,577,33  >  stock,  all  but  a  few  shares  of  wliich  is  deposited  as  security 
for  its  collateral  trust  deed. 

Of  the  above  bonds,  the  first  series  Is  a  first  lien  between  Alexandria 
and  Gordousville.  including  lease  of  Charlottesvllle  A  Rapidau  Railroad 
and  the  Warreutou  Branch;  the  second  series  is  a  second  lien  between 
Alexandria  and  Gordousville,  including  Warrenton  Branch  and  lease  ol 
Otmrloctesville  and  Kapidan  RK.,  and  a  first  lieu  between  (Jharlottesville 
»ud  Lyuchburg;  the  third  series  is  a  third  lien  between  Alexandria  and 
Gorrtmsville,  including  Warreuton  Branch  and  lease  of  Charlotteavllle 
s  Kapiitau  RR.,  and  a  second  lien  between  Charlottesville  aud  Lynch- 
barg;  the  fourth  series  is  a  fourth  lien  between  Alexandria  and  Gordons- 
7iUe,  including  Warrentou  Branch  and  lease.of  Charlottesvllle  <te  Kapidan 
SB.,  anla  third  lieu  between  Charlottesville  and  Lyuchliurg;  the  flfth 
series  is  a  first  lien  between  Manassas  Junction  and  Harrisonourg,  in 
eluding  Front  Royal  Branch  and  lease  of  road  from  8trasburg  to  Harrls- 
sonburg  to  the  B.  A  O.  KK.,  and  a  fifth  lien  between  Alexandria  and 
&ordonsville,  including  Warreutou  B-anch  and  lease  of  Charlottesville 
A  Rapidan  RR.,  and  a  fourth  lien  between  Charlottesville  and  Lynch- 
•»urg:  the  sixth  Reries  is  a  first  lien  between  Lynchburg  and  Danville, 
including  Pittsville  Branch  and  lease  of  Franklin  A  Httsylvanla  RB., 
and  a  sixth  lieu  on  lease  of  Charlottesville  A  Rapidan  Railroad. 

The  4th  series  bonds  carry  3  per  cent  till  March  1,  18al,  then  4  till 
March  1,  190i:  thereafter  5. 

Of  the  $12.500,ooo  general  morfgage  bonds  of  1886,  $7,635,000  were 
held  to  retire  the  serial  bonds,  also  mo  igh  for  the  incomes.  See  ab- 
stract of  mortg  i-«  V.  47,  i>.  23.  Part  of  ihe  general  mortgage  bonds 
beao-  the  endorsed  guarantee  of  the  Richmond  A  i>auvlile.  There  was 
due  other  companies  June  3O,  1889,  $481,2^0. 

From  July  1,  1-8H.  to  Feb.  28.  189O  (S  mos.),  gross  earnings  were 
$1.526,180,  against  $1,266,093  in  1888-89;  net,  $545,323,  against 
$454,3 ->7. 

Earnings  for  the  years  ending  September  30  were : 

Miles.       Gross  receipts.     Operat'g  exp'ees.  Net  receipts 
1884-85  ....        354  $1,554,375  $990432  $563,943 

1885-86  ....        354  1.551,703  1,032,431  519,272 

188687....        367  l,63.i,667  1,051.739  583,929 

1P87-88 1,800,426  1,099,823  700,602 

-  (V.  46,  p.  418,  699 ;  V.  47,  p.  22,  161,  532,  775.) 

Virginia  &  Trnckee.— Reno,  Nev..  to  Virginia,  Nev.,  52  miles. 
Bonds  all  paid  off.  Gross  earnings  in  '88  were  $771, 544;  net,  $366,721; 
dividends,  *2rf5.000;  interest,  and  bond  payments,  $114,500.  In  1887, 
gross,  $720,428;  net,  $3.8,999;  interest  paid,  $22,575;  dividends, 
$273,750;  bonds  redeemed,  $100,000;  def.,  $37,326.  D.  O.  Mills,  Pres't. 

Wabasli  Railroad.- (See  Jfop.)—  This  consolidated  company, 
formed  iuly2s),  1889,  owns  aud  operar.es  an  extended  syste'ii  of  roans 
east  and  we*-t  of  tne  Mt&s.  River,  which  may  easily  be  seen  on  the  ac- 
companying map,  as  fo.luws,  viz.: 


OWNED  EAST  OF  MISS.   KIVER. 

Miles 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvastoa,  111,  535 
Decatur,  III ,  to  K  8  .  Louis..  110 
June,  near  Chicago  to  Effing- 
ham  and  Aliarnont,  111 217 

Streaior  to  Fairbury .  31 

Eilwardsville     to     Edwards- 

vllle Crossing,  111 :....  8 

Delrey.near  Detroit,  toButler  110 

LEAKED  EAST  OF  MISS.  RIVER. 

Eel  River  RK.,  Butler  to  Lo- 
gansport,  Ind 94 


OWNED  WEST  OF  MISS.  RIVER. 

Miles 

St.  Louis  to  near  Kansas  City.    275 
Sr..  L.  Levee  to  Ferguson,  Mo.       1 1 

Jloherlyto  Ottumwa,  Mo 131 

Salisoury  to  Glasgow,  Mo....       15 

LEASED  WEST  OF  MISS.  RIVER. 

Brunswick  to  eatton»by,  Mo.       8O 
Cemralia  loCo.umbia,  Mo...       21 

Tot.own'dAleas'dW.of  Miss.     533 


Total  covered  by  2d  mort. .1,105 


The  following  is  a  statement  of 
lines  owned  and  leased  west  of  tlie 
Mississippi  and  of  trackage,  Ac. 


Tot.  eovVdbylstAdeb.  M..1.638 

TRACKAGE,  ETC. 

JLaketon  June,  to  Chicago....  123. 
8  short  pieces  into  Quluoy, 

•  Detroit,  etc 59 

Opera'/d  for  Purchasing  Com.  94 

Maysv.  to  Pittoneld  (leased)..  6 


Grand  total  operated 1,920 


MARCH,  1890.J 
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DESCRIPTION. 

Miles 
of 
Road 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hoiiils  —  Princi- 
pal, When  Dna. 
Slockf—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  noteB 
on  first  pace  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Wliere  Payable,  and  by 
Whom. 

Weft  Jersey—  Stock,  8122,250  'a  6  p.  o.  "special"... 
let  M.,  cum.  sink.  Id.  $12,500  yearly,  not  dm.  ...  c" 

22-2 
38 
63 
128 
Id 
11 
11 
40 
33 
7 
448 
129 
96 
138 
138 
138 
90 
90 
90 
90 

1866 

1869 
1879 

1868 
1882 

1880 
1880 
1885 

1881 
1870 
1888 
1873 

5HAfi8 
1870 
1872 
1887 

$50 

r>oo,vc'. 

500  A-«. 
500  Ac. 
1,000 
10OAC 
1,000 
50 
1,000 
100*0. 
l,OOOAc 
100 
1,000 
1,000 
1,000 
1.000 
500&C. 
500  Ac. 

$2,134,850 
l.OOO.OOO 
1,000,000 
749.OOO 
100.0DO 
200,000 
90,000 
862,550 
230,000 
80,000 
50,000,000 
5,550,000 
2,250,000 
1,171,000 
372,000 
66.000 
222,000 
875,000 
l.OOO.OOO 
1,800,000 
207,000 
4S3.OOO 
240,000 
19,730,444 
8.700.OOO 
19,505,333 
334,000 
1  453.989 
800,000 
850,OOO 
2,675,000 
4,110,000 

3>s 
6 
7 
6 
6 
7 
6 
8>t 
6 
6 
4 

!*• 
4iS8- 

6 
6 
6 
3>4 

Tg- 

5  g- 

"5'g. 

3g.or5sc. 
5 
5 
7 
7 

i* 

M.  &  8. 
J.  &  J. 
A.  A  O. 
M.  A  N. 
P.  *  A. 
J.   A  D. 
M.  A  N. 
M.  A  8. 
M.  &  8. 
J.   A  J. 
J.   A  J. 

J.  "A'J. 
A..  A  O. 
A.  &  O. 
Q-J. 
J.   A  J. 
J.   &  J. 
J.   A   J. 
J.   &  J. 
Various 
M.  &  N. 
M.  A  N. 

J.  "A'J. 
A.  A  0. 
A.  A  0. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
J.    A  J. 
A.  &  0. 

Phlla.,  Offloe,233  So.4th 
do              do 
do              do 
do             do 
ni>              do 
do              do 
do              do 
Phil.  Office,  233  So.  4th. 
Phila.,  Fidelity  I.  T.  Co. 
Phila.,  Perm.  RR.  Office. 
N.  Y.,  Gr'd  Cent.  Depot 
Bait  ,  Co.'s  Office. 
W.Y.,J.  H.  Davis  &  Bait. 
N.Y.KesslerACo.54Wall 
do              do 
Atlanta,  Co.'s  Office. 

Mar.  15,  1890 
Jan.,  1896 
Oct..    1899 
Nov.  1,  1909 
Aug.,  1925 
Dec.    1898 
May  1,  1912 
Mar.  15,  1890 
Sept.  1,  1910 
July  1,  1910 
Jan.  1,    2361 
March  1,1889 
July  1,  1911 
Oct.    1,  1890 
Oct.  1,  1918 
Oct.,   1890 
1890  A  1895 
Jan.,  1900 
Jan.  1,  1902 
Jan.  1,  1927 
1892,  '95  &  '99 
Nov.  1,  1936 
May  1,  1938 

Wat  Jersey  t£  Atlantic—  Stock  

let  M.  Nevfleld  to  Atlan.  C.,33  in.,drn  at  lOO.o&r 

West  Shore—  1st  M.,  guar.  by  N.Y.C.&  Hud.,  CAT 

1st  M    g    ($''5  000  p  m)                                         0* 

IftffJ'n  (A  Ja.)—  2<1  M.  ,  KURT.  Cen.  Ga.  and  Ga.  RR  —  c 
Oonsol.  M.,gold,guar.byCentGa.andGa.  RR..c* 

Western  Maryland—  1st  &  2d  pref.  Ms.(lst  m.  end'd) 

Balt.,N.  Mechanics'  B'k 
do              do 
do              do 
Bait.,  Company's  Offices. 
do             do 
do             do 

4th  mort  Citv  of  Baltimore  stock  

Baltimore  &  Ilarrisburg  RR.,  three  1st  morts 

Mort.  (for  $690,000)  0* 

32 
15 
670 
630 
630 
630 

1886 
1888 

1887 
1887 

1,000 
1,000 
100 
1,000 
1,000 

1st  M.West.Ext.,gu,  by  indor8.<$L6,OOOp.m.).e* 
Western  N.  T.  &  P«m*yf«ania-8t«ck($30(000,OUO) 
1st  mortgage  ($10,000,000),  gold                          o* 

N.  Y.,  Bk.  of  New  York. 
Paid  2>«  scrip  Apr  ,  '90 
None  paid. 
None  i>;iiil. 
N.  Y.  Office,  35  Wall  St. 
Raleigh,  N.  C. 
N.Y.,Rioh.ADan.  2Wall. 

Jan.   1,  1937 
Oct.   1,  1927 

2d  mortgage  (1st  on  equipment,  etc.),  gold  o* 
do    deb.inc.,non-eum.,red.  at  100  alter  20  yrs. 

After  20  years 
Feb.  1,  1896 
May  1,  1890 
July  1,  1914 
Oct.,   1914 

50 
130 

287 
287 

1865 

1875 
1884 
1884 

500  Ac. 

i',6oo 

1,000 

Western  North  Carolina  —  1st  mortgage  c 

1st  congol.  mortgage,  gold  ($12,500  per  mile)..c* 
2d  consul,  mort.  ($15,000  p.  m.)....  

HISTORY,  ORGANIZATION,  Ac. — The  successive  chances  in  the  property 
•Lace  the  first  important  consolidation  of  roads  in  1856  under  the  name 
of  Toledo  W abash  A  Western  have  been  as  follows:  The  Tol.  Wab.  A 
West,  was  foreclosed  June  10, 1876  and  the  Wabash  Railway  was  or- 
ganized Jar.  1, 1877,  embracing  most  of  the  lines  east  of  ihe  Missis- 
•Ippi  Kiv  r  bf  tween  Toledo  and  Eaat  St.  Louis.  The  St.  Louis  Kansas 
City  <feNoi them  west  of  tke  Mississippi  River  waa  formed  In  1871  as 
•accessor  of  the  North  Missouri  Road  foreclosed  in  August,  1871.  The 
Wabaah  St.  Louis  A  Pacific  was  formed  Nov.  7, 1879.  by  a  consolida- 
tion of  the  above  Wabash  and  St.  L.  K.  C.  &  N.  railroads  and  their 
branches.  In  April.  1883,  this  Wabash  St.  L.  A  Pao.  waa  leaded  for  99 
years  to  the  St.  L.  Iron  Mountain  A  Southern,  on  the  basis  of  payinu 
over  surplus  earnings,  and  without  further  liability  of  the  lessee.  In 
May,  1884,  receiver*  were  appointed  for  the  Wab.  St.  L.  &  P..  and  the 
road  was  foreclosed  April  26, 1886,  but  there  was  litigation  and  delay, 
the  floating  liabilities  were  large,  and  the  original  agreement  could 
not  be  carried  out.  Humphreys  and  Tutt  were  removed 
as  receivers  and  Thos.  M.  Cooley  appointed  receiver  for  most  of  thelines 
east  of  tte  Miss.  River  and  he  was  followed  by  John  McNult*.  The 
lines  west  of  the  Mississippi  were  organized  in  March,  1887,  as  the  Wa- 
bash Western. 

The  St.  L.  Ott.  A  C.  R.  RR.  was  taken  in  by  Wabash  &  West,  in  Nov., 
1887,  and  bonda  were  issued  on  the  road  bearing  7  per  cent  interest 
till  Oct.,  1889,  then  6  till  1892  and  5  per  cent  thereafter.  The  Boone 
Co.  A  Booneville  RR.  is  leased  to  May,  1973.  The  Brunswick  &  Chilli- 
oothe  was  leased  to  St.  L.  K.  C.  A  Nor.  for  999  years,  (ts  bonds  bear  6 
per  cent  interest  till  Aug.  1, 1900,  then  8  per  cent  till  maturity.  On 
April  1,  '87,theEelRiverRH.  wasleasedfor  99  years  (see  that  company.) 

For  tbe  principallines  east  of  the  Mississippi  Piver  a  new  plan  of  re- 
organization was  made,  dated  Nov.  21,  1887,  embodying  parts  of  the 
old  plan  of  July  1"),  1885,  and  an  outline  of  the  principal  leaturesof 
this  plan  was  published  in  the  INVESTORS'  SUPPLEMENT  up  to  January. 
1889. 

The  Chicago  Division  was  foreclosed  March  11  and  the  otuer  lines  on 
Maj'  15, 1889,  and  an  organization  was  made  pro  forma  until  July  29. 
1889.  when  the  consolidate  m  was  perfected  between  this  company  and 
the  Wciuash  Western  under  the  new  title  of  "The  Wabash  Railroad  Com- 
pany," withinilcage  as  above  stated,  andstooka  and  bonds  as  given  in 
the  table  above,  and  with  the  following  Directors:  James  r'.  Joy,  Oaaian 
D.  Ashley,  Thomas  H.  Hubbard,  Edgar  T.  Welles,  SMney  Dillon,  James 
F.  How,  Charles  M.  Hays,  George  J.  Gould,  8.  C.  Reynolds,  John  T 
Terry,  Russell  Sage.  Henry  K.  McHarg,  Cyrus  J.  Lawrence.  Officers: 
Oasian  D  Ashley,  President;  Edgar  T.  Welles.  Vice  President:  James  F 
How,  Vice-Preaident  and  Treasurer;  O.  M.  Hays,  General  Manager,  and 
J.  C.  Otteson,  Secretary. 

STOCKS  AND  BoNDS.-Th«  capital  stock  is  about  $52,000.000  of  which 
$24,000,000  is  pref.,  having  a  preference  of  7  pf  r  cent  per  annum 
aon-cumulative,  and  $28,000,000  is  common;  par  both,  *100.  The  bonds 
»re  as  given  in  ihe  table  above,  an-1  abstracts  of  all  the  mort- 
gages were  published  in  the  CHRONICLE  of  August  31, 1S89,  V.  49  pp 
270-273.  The  first  mortgage  covers  lines  both  east  and  west  of  the 
Mississippi,  and  enough  bonds  are  retained  to  retire  the  prior  liens  on 
roada  west ;  but  the  second  mortgage  covers  only  lines  east  of  the 
river.  Of  the  debenture  mortgage  bends  $3,500,000  are  series  A  (pre- 
ferred in  respect  to  interest  payments  only)  and  $26,500,000  aeries  B 
The  series  A  bonds  reaeived  3  per  cent  interest  in  lb&0  for  6  months 
ending  Dec.  31, 1889, 

There  were  certain  roads  acquired  free  from  mortgage  which  were 
pledged  by  the  Purchasing  Committee  to  the  Central  Trust  Co.  in  ti  usf 

I  To  repay  any  unpaidadvances  made  bythe  Trust  Co.  during  reorgan- 
ization, and  to  provide  for  any  deficiency  In  funds  to  pay  interest  on  cer- 
tificates fur  bonds  deposited.  (2)  To  pay  debts  against  the  Receivers 
or  Purchasing  Committee  not  otherwise  provided  for.  (3)  And  after 
the  foregoing  are  satisfied  the  proceeds  of  these  railroads  and  the 
Hume.  A  Shen.  bonds,  when  sold,  form  a  sinking  fund  to  purchase  the 
Hrst  mortgage  bonds  at  105;  but  the  bonda  cannot  be  drawn  Theae 
roads  were  at  that  time  the  Des  Moines  A  Northwestern,  115  miles- 
pes  Moines  A  St.  Louis,  67;  St.  L.  Jerseyville  &  Springneld,  71; 
Springfield  AN.  W.,  44;  Peoria  Pekin  A  Jacksonville.  75 ;  Attica  Cov- 
ington  A  South.,  15;  Champaign  A  Southeast.,  li-  total,  399  miles-  and 
mortgage  bonds  of  the  Humeston  A  Shenandoah  Railway  to  the  amount 
of  $1,342.100.  (The  Soriugfleia  A  Northwestern  and  the  Pe  >ria  Pekin 
A  Jacksonville,  119  m., were  di-posed  of  before  July,'89,  leaving  279  m  ) 

Range  in  price  of  new  stock  has  been:  Of  common  in  1890  to  Jan  17 
Jnchisive,  13"4®13>i ;  of  preferred  in  1890  to  Jan.  17,  inclusive,  27%  a 

OPERATIONS,  EARNINGS,  Ac.— The  annual  interest  charge  on  the  first 
*",' ^econd  mortgages  will  be  about  $2,615,000,  and  the  debentures 
call  for  $1,800,000  per  year  when  earned  (bur,  not  cumulative),  makine 
the  charges  ahead  of  preferred  stock  about  $t,415,OOO. 


net  earnings,  $2,600,792,  against  $1,814,409. 

Fiscal  year  ehanged  to  end  June  30.  For  six  months  ending  Dec  31 
1889,  gross  earnings  weie  *7,272,689;  net  earnings,  $2,288,515  ;  paid 
interest  on  Brats  aud  seconds  (of  which  $277,15')  was  for  aocraen  in- 
terest to  July  1),  $1.540,195;  rentals,  $254.966;  taxes,  $198  414 
sundry  accountp.  $33,178;  interest  on  debentures,  $105,000.  While 
the  receipts  for  the  second  half  of  the  fiscal  ye»r  will  not  aggregate  as 
much,  the  payments  will  also  be  less. 


The  earnings  and  income  account  for  the  past  two  calendar  years  ot 
the  lines  east  of  the  Mississippi  River  operated  by  the  Receiver,  and  of 
all  the  lines  operated  by  the  Wabash  Western  were  as  follows : 

^Jnes  east  of  Miss.  R.-N  , — Wabash  We  stern. — » 
1887.  18S8.  1887.  1888. 

Groas  earnings $6,902,109  $6,553, 162  $6,518.062  $5.779,583 

Operating  expenses 4,784,359    5,380,188    4,680,121    4,398,392 

Net  earnings $2,117,750  $1,173,174  $1,837,938  $1,341.191 

Otherincome 7,282  7,980          52,980       106,922 

Total  net  income $2,125,032  $1,181,151  $1,890  918  $1,488.113 

Taxes.r'nts.oartrusts.&c.        592,357       653,268       394,006       419,231 


Balance $1,532,675 

Int.  on  bonds  and  rentals 


$527,884  $1,496,912  $1,068,882 
916,733       925,497 


Surplus $1,532,675     $527,884     $580,174     $143,385 

— (V.  47,  p.  42,  327,  382,  473,  626;  V.  43,  p.  68. 100, 190,  261,  325,  327, 
333,  369,  389,420,  556.  663,  689,  730,  829;  V.49.  p.  23,  145,  236,270, 
301,  403,  435,  654,  690.  789;  V.  50,  p.  71,  139,  392.) 

Ware  Rtver.— Palmer,  Mass.,  to  Winohendon,  Mass.,  49  miles.  It 
is  leased  for  999  years  to  the  Boston  A  Albany  Railroad  at  a  rental  of  7 
per  cent  per  annum.  J.  A.  Ruiurili.  President,  Springfield,  Mass. 

Warren.  N.  J.— Line  of  road,  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  18>4  miles.  The  road  is  leased  in  perpetuity  to  Delaware 
Lackawanua  A  Western  at  7  per  cent  on  stock  and  bonds.  John  I. 
Blair,  President,  Blairstown,  N.  J. 

Washington  City  *  Point  Lookout.— HyattsvUle,  Md.,  to 
Shepherd,  Md.,  13  miles.  This  road  waa  opened  in  1873.  Leaaed  in  per- 
petuity to  the  Baltimore  A  Ohio  for  $36,000  gold  p  »  annum,  being  in. 
tore SD  on  debt  (assumed  by  B.  A  O.),  and  $3,000  for  an  accumulative 
sinking  fund-no  drawings.  The  stock  paid  in  is  $1,000,000. 

Went  Jersey.— Main  line  and  branches— Camdeu  to  Cape  May 
Bridgeton,  Riddleton,  Sea  Isle,  Ocean  City,  Ac.,  179  miles;  West  Jersey 
A  Atlantic  Railroad.,  40  miles ;  total,  222  miles  operated. 

Sinking  fund  of  $12,500  yearly  for  bonda  of  1896  la  invested  in  com- 
pany's bonds  and  $598,250  were  so  held  Feb.  1,  1839,  including  the 
$100,000  Ocean  City  RR.  bonda  and  $100.000  Salem  RR.  bonds. 

Dividends  since  1830  have  been:  In  1881,  4;  from  1882  to  1884, In- 
clusive, 3  and  3  scrip:  from  1885  to  1887,  inclusive,  6;  in  1888,  6i«; 
in  1889,  7;  in  1890,  March  15.  3ifl. 

From  Jan.  1  to  Jan.  3O,  1890  (1  mo  )  gross  earnings  were  $93,367, 
against  $82,959  in  18t9 ;  deficit,  $7,236,  against  $23,178. 

In  1889  gross  earnings  were  $1,526,169;  net,  $427,039. 

The  annual  report  for  1889  was  published  in  the  CHRONICLE,  V.  50t 
p.  350.  Income  account  has  been  as  follows: 


I 

Receipt*— 
Gross  earnings.             ...   1 

NCOMK  ACCOUNT. 
1886.             1887. 

$                   $ 
,352,458    1,469,215 

50.!,  274       492,958 
21,350          20,857 

1888. 

$ 
1,556,033 

501,902 
27,348 

1889. 

1,526,169 
427.099 
27,973 

Net  earnings  ..... 

Total  income      ....      . 

524,624 

41,745 
180,174 
90,081 
89.140 
6  p.  c. 

513,815 

39,154 

182,343 
90,652 
89,142 
6  p.  0. 

529,250 

31,397 
175,174 
82,836 
138,032 

ti'l!   P.  0. 

455,072 

$ 
30,::  60 
175,000 
43,573- 
143,217 
7  p.O. 

Disbursements  — 
Rentals  paid  ... 

Interest  on  West  Jer.  debt.. 
Net  earn.of  W.J.AA.RR.,Ac 
Dividends  

Rate  of  dividend  .  . 

Total  disbursements  — 
Balance,  surplus  .  .  . 

401,140 

123.481 

401.291 
112.524 

427,489 
101.761 

397,180 
57.922 

-(V.  45,  p.  473,  614;  V.  46.  p.  191,  5O9;  V.  48,  p.  526;  V.  50,  p.  350.) 

West  Jersey  &  Atlantic. — Owns— Newtield,  N.  J.,to  Atlantic  City 
N.  J.,  d3  miles ;  Pleasantville  A  Ocean  City  RR.,  7  miles ;  total,  40  mile* 
Opened  June  17,  1880,  and  operated  by  West  Jersey  Railroad  on  a 
lolut  traffic  agreement  aud  25  per  cent  of  gross  receipts  on  West 
Jersey  from  traffic  of  this  road  to  be  applied  to  any  deficit  in  interest 
and  then  as  sinking  fund  for  bonds  purchasable  at  105,  or  drawn  at 
100,11  over  105.  In  1887  netearnings  were  $78,456;  in  1888, $82,787; 
in  1889,  $43,573.— (V.  48,  p.  291;  V.  50,  p.  313.) 

Went  Shore.— Line  of  road  from  Weehawken,  N.  J.,  opposite  N.  T. 
City,  to  Buffalo,  N.Y.,  with  branches  to  Albany  City  and  Rochester  City, 
about  448  miles  in  all.  This  company  was  organized  in  December,  1835. 
as  successor  to  the  N.  Y.  West  Shore  A  Buffalo,  sold  in  foreclosure. 

A  lease  of  the  West  Shore  property  to  the  New  Vork  Central  A  Hudsoa 
Company  for  475  years  was  executed  incompliance  with  the  plan  of 
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Subscriber*  will  confer  •  great  faror  bjr  giving  Immediate  notice  of  any  error  dl*co»er«d  In 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Bond* 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

jW*-PrW- 

pal.  Who  DM. 

•ttrSir 

For  explanation  of  column  headings,  Ac.,  see  note* 
on  first  page  of  tables. 

Hull:    |M-T 

Cent. 

When 
Payable 

Wbere  Payable,  and  by 
whom. 

Watern  Pennsylvania—  1st  M.,  Blairs,  to  Butler  
1st  mortgage.  Pittsb.  Br.,  Freeport  to  Allegheny. 
Consol.M.  for  $5,000,000  g.,  guar.,  by  Pa.  RK..O* 
White  Water  —  Stock  ($325,000  of  It  pref.)  

60 
28 
98 
65 
236 
238 
187 
SO 

e 

227 

1863 
1865 

IHnH 

1886 
1888 

1889 

1880 
1887 

*500Ao. 
100  Ac. 
1,000 
100 
100 
100 
1,000 
1.000 

1,000 
100 

1,000 

600 
10O 

1,000 

i.ooo 

100 

9790,000 
435,000 
3.0OO.OOO 
1,300.000 
3,500,000 
8,600,000 
3.000,000 
1,500,000 
500,000 
1,400,000 
900,000 
1,600.000 
500,000 
2,5OO,OOO 
930,000 
2,800,000 
2.5OO.OOO 
380.0OO 
555.OOO 
9,987,000 
7,469,000 
810,000 
212,000 
400,000 
2*>.OOO 
2,860.000 
1,040,000 
1,745.500 
1,546,000 

6 

e 

4g. 

"i° 

iS: 

T* 

e 

5 

I* 

7 
6 

If 

6  g. 

*  5 

6 
8 
8 
6 

"i*t 

7  «t- 

' 

A.  A  0. 
J.  A  J. 
J.  A  D. 

o."p 

Philadelphia,  Peon.  RR. 
do              do 
do             do 

jfffcja 

June  1,  1939 

N.Y..  Office,  40  Wall  St. 
N.Y.,  Mercantile  Tr.  Co. 
N.Y  ,Oent.Tr.Co.ALond 

Feb.  14,  IBM 

o.  t    i.  i:»2« 

July    1.    1-.I2S 
Part  eaoh  rear 
Feb.  1,  IfSO 
Jan.  10,  1MO 
June   10,  1910 
1907-1927 
Jan.  15,1890 
IBM 

BH 

A.  A  6. 
J.  A  J. 

F.'A'A. 

J.  A  J. 

J.  AD. 
J.   A  D. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 

A."A"O. 

J.   A  J. 
A.  A  O. 
A.  A  O. 

M.'A'S. 
j.  "i"j. 

J.    A  J. 

1st  M.,  Wheeling  I)iv.,«  &  £  (2d  on  187  miles)  ..c' 
Toledo  Belt  Ry.,  1st  mortgage,  guar  

Bilen.  A  Impr.  mort.  for  $1.900,000,  g.,  $  A  *..o" 
WUm.  Colum.  <*  Any.  —Stock,  6  p.  e.,  guar.  Wll.AWel. 

New  York. 
Wilmington.  N.  O. 
M.  Y.  and  Baltimore. 
Co.'a  Office,  Wllm.  A  !>>•!. 
Wllis.,  N.C.,  Co.  'sOfflce. 
N.Y..Bo«t.,  Load.,  Frank 
N.  Y.  Bait  A  London. 
Baltimore. 

Wilmington  <t  North.—  1st  M.,  20-4O's  (91,000,000). 
Wilmington  <£  Weldon  —  Stock.....  

.... 

Sinking  fd.  bds.,  g.,  provided  for  by  gen'l  mort.o* 
Oen'l  mort.  for  S4.OOO.OOO  ($12,000  per  iniin  .  .c.1 

.... 

1885 

Special  Trust  certificates  ....................... 

Winona  it  South,  W.—  1st  M.,  $18,500  p.  m.  gold...o* 
Witcansin  Vent.  Co.—  1st  M.  for  $12,000,000,  g..o" 
Income  bonda,  non-cum  ,  gold,  for  $9,  000,000..  o* 
Wisconsin  <fc  Minn..  1st  mortgage.  ................ 

All' 

All 
54 

1888 

1HH7 
1887 
1880 
1881 

1,000 
1,000 

I.OOO 

W.Y.,  J.Walker  A  Sons. 
N.Y.,36  Wall  A  Boston 
No  coupon*  paid. 
Boston. 

April  1.  19M 
July  1,  1987 
July  1.   1937 
April  1,  1910 
May   1,  1919 
Autf  ,  1895 
6>pt.  1.  190* 
March  1.1918 
March  1,  19I« 
Jan.  1,  1909 
Jan.,  1900 

1886 

1HH5 
1885 
1879 
1879 

1,000 

500  Ac. 
500AC. 

Chlo.  Wis.  A  Minn,  (leased)—  1st  mort.,  gold  —  o' 
do             do        income  bonds,  6  p.  cent.  cum. 
Wiieonnn  Cent  RR.—  Consol.  M.  lit  series,  gold.c&r 
Con.  M,  2d  ear's,  Income  (not  cumula've)gold.c*<fcr 

122 

32*6 
326 

New  York,  36  Wall  St. 
No  coupons  paid. 
Boston,  SO  State  St. 
No  coupons  paid. 

reorganization  in  1885.  The  $10,000,000  of  stock  is  owned  by  the  New 
York  Central  Company  in  consideration  of  that  company's  guarantee 
of  the  principal  and  interest  of  the  $50,000,000  of  new  bonds.  The  morl 
gage  Is  made  to  the  Union  Trust  Co.,  as  trustee,  and  covers  the  Hue  of 
road.  Weehawken  to  Buffalo  with  branches.  448  miles  In  all,  and  also 
the  terminals  at  Weehawken  by  ownership  of  all  the  stock  and  bonds  of 
the  Terminal  Company.  The  guarantee  of  the  N.  Y.  Cent.  A  Hudson 
is  absolute  as  to  interest  and  principal  and  is  endorsed  on  each  bond. 

West  Va.  Central  &.  Plttsburg— A  coal  and  railroad  company 
JFest  Virginia  in  the  upper  Potomac  region— the  Elk  Garden  Coal  Field. 
Owns  road  in  operation  from  junction  near  Piedmont,  W.Va.,  to  Elklns, 
Randolph  Co.,  W.  Va.,  84  miles:  branches  to  Mineville,  ElkGarden.  etc., 
16  m.  Leases  Piedmont  A  Cumberland  RR..  Piedmont  to  Cumberland, 
29  m.;  total  operated,  129  miles.  Owns  32,244  acres  of  coal  and  lumber 
lands  covered  by  tneflrst  mortg.,  and  has  mineral  rights  on  5,407  acres 
more. 

From  Jan.  I  to  Jan.  31,  1890  (1  month),  gross  earnings  were 
$69,377.  against  $61,020;  not,  $21,724,  against  $17,740. 

In  1889  gross  earnings  were  $759,947;  net, $240,812.  In  1888  gross, 
$661,697 ;  nee,  $207,548. 

In  1888  net  profits  (coal  and  RR.)  were  $181,764;  surplus  over  fixed 
charges,  $86.878.  In  1887,  net  profits  on  ooai  sales,  $51,982 ;  net  from 
railroad,  $71,394;  total  net  revenue,  $123,37B;  interest  paid,  $68,560; 
surplus,  $6O,635.  Firet  dividend,  1  p.  c.,  was  paid  March  1, 1889.  H.  G. 
Davis,  Baltimore.  President.  (V.  46,  p.  480,  610;  V.  48,  p.  129.) 

Western  Alabama.— LINE  OP  ROAD— Selma  to  West  Point,  138  m 
Was  a  consolidation  in  1870  of  Montgomery  A  West  Point  and  West- 
ern of  Alabama.  Sold  May  10,  1875,  In  foreclosure  and  purchased 
Jointly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia.  In 
Sept.,  1888,  the  eoneol.  mortgage  for  $1,543,000  (Metropolitan  Trust 
Company,  New  York,  trustee)  was  Issued  to  retire  bonds  falling  due, 
81,171,000  bonds  being  reserved  to  retire  2ds,  due  Oct.,  1890.  In 
1888-89  gross  earnings  were  $483,709 ;  net,  $139,363 ;  mrplus  over 
fixed  charges,  $22,647.  Stock,  $3,000,000;  par,  $100,  of  which  $1,500, 
000  Is  owned  by  Cent,  of  Ga. 

Western  dc  Atlantic.— Atlanta,  Ga.,  to  Chattanooga,  Tenn.,  138 
Miles.  Built  by  State  of  Georgia  and  opened  In  1850,  and  by  an  act  of 
October  24, 1870.  was  leased  to  a  company  for  twenty  years  at  a  monthly 
rental  of  $25,OOO.  Gross  earnings  in  1888,  $1,315,736:  net  over  ex- 
penses and  taxes,  $441,284.  (V.  49,  p.  270.) 

Western  Maryland.— LINE  of  ROAD— Baltimore  to  WlUlamsport 
Md.,  90  m.  Leases— Bait.  A  Cum.  Val.  RR.  and  extension;  Edgemont  to 
Bhippensburg,  Pa.,  34  miles;  Bait.  &  Harris.  RR.,  Emory  Grove.  Md.,  to 
Ortanna,  Pa.,  59  miles;  western  exten.,  Ortana  to  Fairfleld,  4  miles,  and 
operated  branches,  19  miles;  total,  206  miles.  The  Baltimore  A  Harris- 
burg  was  leased  in  Nov.,  1886,  for  99  years. 

The  stock  is  $684,700;  par.  $50.  the  company  has  been  largely  assisted 
by  the  city  of  Baltimore,  audits  balance  sheet  shows  as  outstanding,  in 
addition  to  debt  as  above,  a  city  loan  of  $684,000  due  in  1925  and 
9519,820  still  payable  (car  truns,  etc.) 

Of  the  Bait.  A  Uarrisburg  RR  the  West  Md.  owns  a  large  amount  of 
the  $659,050  (par  $50)  stock;  of  the  Issue  of  $R90.0OO  bonds,  $207,000 
are  held  In  trust  to  pay  off  prior  morts  In  1888  a  new  mort  was  issued 
to  extend  tb :  B.  A  II  to  Blue  Ridge  Summit.  Md.,  15  miles. 

Fiscal  year  ends  Sept.  30.  Operations  on  main  line  and  B.  A  C.  V.  RR. 
(and  including  also  Bait.  A  Har.  In  1887-88)  have  been  as  follows : 
1888-9. gross  earnings,  $773.468;  net,  $255,726;  betterments  $101,218; 
In  18878.  gross,  $771,210;  net,  $.'90,684;  betterments,  $107,233. -(V. 
47.  p.  TO8;  V.  48,  p.  490 :  V.  49.  p.  270.) 

Western  New  York  dc  Pennsylvania.— The  line  of  road  is 
—Buffalo  Division— Buffalo,  N.Y..  to  Emporium,  Pa.,  120  miles.,  Larabec, 
Pa.,  to  Clermont,  Pa.,  22;  Plttsburg  Division— Buffalo,  N.  Y.,  to  Oil 
City,  Pa.,  136  ;  Titusville,  Pa.,  to  Pioneer.  Pa.,  9 :  Clean,  N.  Y.,  to 
Oil  City,  Pa.,  116  miles;  Oil  City  to  New  Castle,  Pa.,  66 ;  Tryonville 
to  Union  City,  17  miles  Rochester  Division— Rochester.  N  v.,  to  Bins- 
dale,  N.  Y.,  99;  Clean,  N.  Y.,  to  Bradford,  Pa..  26;  Bradford,  Pa.,  to 
Klnzua,  Pa..  28 ;  Eldred  to Tarport,  18  miles;  Swain's  bianoh  11  m.; 
Genessee  Valley  Ter.  RR.,  3  miles:  total  operated,  Sept.  30,  1889,  670 
miles,  of  which  36  miles  under  lease. 

This  company  was  organized  Nov.  22, 1887,  as  successor  to  the  Buf- 
falo New  York  A  Philadelphia  (a  consolidation  of  1883),  which  became 
embarrassed  in  1884  and  was  sold  In  foreclosure  Sept.  15,  1887.  The 
plan  of  reorganization  dated  Feb.,  1886.  was  In  the  CHRONICLE,  V.  42,  p. 
242.  Of  the  old  bonds  all  but  $800,000  Warren  A  Franklin  bonds  are 
retired,  and  for  these  first  mortgage  bonds  are  retained  to  pay  them  In 
1896.  The  2d  mortg.  bonds  are  second  Hen  on  the  railroad  and  first 
''on  terminals,  coal  and  equipment,  subject  to  lease  of  terminals  and 
equipment  to  1st  mortg.  bondholders  if  foreclosed"  Till  Jan.,  1898, 
they  bear  interest  at  the  rate  of  3  per  cent,  but  till  1893  interest  may 
be  paid  wholly  or  partly  in  scrip  as  follows:  1  per  cent  cash  4  scrip;  l>i 
cash  scrip:  2  cash  2  scrip;  2>a  cash  1  scrip;  or  5  per  cent  It  paid  all  In 
scrip;  after  1898  the  rate  is  4  p.  c.  cash  and,  if  earned,  7  per  cent  may 
be  paid,  but  after  3  per  cent  has  been  paid  on  second  mortgage  bonds, 
the  stock  ami  seconds  share  alike.  The  scrip  Issued  for  Interest  bears 
6  per  cent  interest,  non-cumulative,  payable  only  If  earned,  Is  secured 
by  the  coupons  placed  In  trust  therefor,  and  is  due  20  years  from  date 
but  redeemable  at  option.  It  is  convertible  into  income  debentures 
also  non-cumulative,  and  oayable  at  option.  Trustee  or  1st  mort.. 
Mercantile  Trust  Co.,  of  N.Y.;  of  2d  mort.  Fidelity  T.  A  8.  Dep.  Co. 
ft  Philadelphia.  (See  mortgage  abstracts,  CHRONICLE,  V.  47,  p.  1C9.) 


1888-9. 

$3.386.659 

2.699.337 

9087,322 


Second  mortgage  coupons  due  in  1888  and  1889  and  April,  1890,  were 
paid  In  scrip. 

From  Oot  1, 1889,  to  Jan.  31, 1890  (4  months),  gross  earnings  wen 
$1. 160,210,  agalust  *1,094,474  In  1888-9;  net,  93 16.224.  agrt.  $265,567. 

Fiscal  year  ends  Sept.  30.  The  report  for  1888-89,  was  In  the  CHHOX- 
ICLE  V.  50,  p.  105,  showing  largo  expenses  for  betterment*  charged  In 
operating  expenses. 

1887-8. 

Gross  earnings 93.061,566 

Operating  expenses 2.205.432 

Net  earnings 9856,134 

INCOME  ACCOUNT  1888-89. 

Net  earnings 9687,322 

Prnm  which  deduct — 

Rentals 965,001 

Taxes 86,801 

Insurance 4.063 

Interest  on  real  estate  mortgages 23.364 

Interest,  discount  and  commi-sion 1,389 

Interest  due  and  accrued  on  1st  mortgage  bonda  ...  480,730—  681.848 

Surplus  for  18e8-89.i ^      925,974 

—(V.  46,  p.  76,  173.  198,  201,  245,  353,  413.538,  539.  803;  V.  47,  p. 
109,  161,  278;  V.  48,  p.70,  98, 222, 389;  V. 49,  p.  236,  826;  V.  50,  p.  1O5, 
353.) 

Western  North  Carolina..— (See  Map  of  Richmond*  W.  P.  Term.) 
—Owns  from  Salisbury,  N.  C..  to  Paint  Rock/Tennessee  State  line,  185 
m. ;  Asheville  to  Jarretts,  1O2  no. ;  total,  287  miles.  Operated  with  Agh. 
A  8 part.  ,66  miles,  as  West  Nor. Car.  Division  of  Rich.  A  Dan.  Under  con- 
struction Jarretts  to  Murphy.  The  road  was  financially  embarrassed, 
and  was  purchased  April  17,  1875,  by  commissioners  for  the  State  of 
North  Carolina,  and  subsequently  finished  by  the  Rich.  A  West  Point  Ter; 
Ry.  A  Wai  -house  Co.  In  May/86.  leased  to  the  R.  A  1).  for  *  134,980,  in- 
terest on  bonds.  Stock,  $4,<>OO,OOO  common  and  $4,OOO,OOO  prof.  The 
second  cons,  mortgage  for  $4.1 10.OOO  and  91,325.000  or  the  1st  consols, 
are  deposited  to  secure  the  1887  collateral  trust  of  Rich.  A  W.  P.  Term., 
while  $3,168,300  common  and  $3,168,300  pref.  stock  are  deposited  un- 
der its  ooUat.  trust  of  1889  ;  $850,000  of  1st  consols  are  reserved  to 
retire  the  7  per  cents. 

From  Julv  1.1889,  to  Feb.  28,1890  (8  mos.),  gross  earnings  were 
$577,145.  against  $505,487  in  1898-89;  -net,  151,863.  against  *8O.341. 

In  1887-88  gross  earnings,  $629,379;  net,  $85,222;  deficit  under 
charges,  $99.633.  In  year  ending  Sept.  30. 1887,  gross  earnings  were 
$i)60,fi99;  net,  $84,350;  interest  (not  including  auy  on  bonds  held  by 
R.  A  W.  Pt  Term.),  $160,711 ;  deficit,  $76,392. 

June  30,  '89,  there  wasdueothef companies. $1,430,973.  (V. 46, p. 699.) 

Western  Pennsylvania. — Owns  from  Bolivar  to  Butler.  Pa..  70 
m  :  branch  to  Allegheny  City.  Pa..  28  miles;  total.  98  miles.  A  new  lease 
to  the  Pennsylvania  Railroad  for  50  years  was  made  In  1883;  rental  net 
earnings.  The  Pennsylvania  Railroad,  lessee,  owns  91,753,350  of  the 
$1,775,000  stock  (par  $50).  The  oonsol.  mort.  bonds  of  1888,  guaranteed 
by  Penn.  RR.,  replaced  old  five  per  cents;  $1,225,OOO  bonds  are  reserved 
for  prior  bonds.  Gross  earnings  in  1889.  $1,577,541;  net,  9627,191; 
Gross  in  1888,  $1,470,258;  net,  $570,127.  Dividends  have  been:  In 
1885,  6  per  cent;  in  1886,  9;  In  1887,  3;  In  1884,  6;  In  1889,  6.  (V.  46, 
p.  481.) 

White,  Water.— Valley  Junction,  O.,  to  Cambridge  City,  Ind.,  65 
miles.  In  March,  1890,  a  controlling  Interet-t  was  sold  to  the  Big  Four. 
In  year  ending  April  30.  1889,  gross  earns,  were  $90,1 53;  net,  $6,651, 
against  net  $2,60 L  lu  1887-88.  EUJah  Smith,  President. 

Wheeling  dc  Lake  Erie.— Owns  Toledo,  O.,  to  Bowerston.  O.,  174 
miles,  and  branch  to  Huron,  O.,  12  m  ;  Wheeling  Div.;  Bowcrston  to 
Martin's  Ferry,  opposite  Wheeling,  42  m.,  and  branches,  8  m.  Hold  In 
foreclosure  April  23,  1886,  and  reorganized  In  July,  1886,  with  stock  of 
$3,600,000  ($1OO  shares),  which  in  March,  1888,  was  made  a  preferred 
6  per  cent  non  cumulative  stock.  In  Deo.,  1889,  $3,500.OOO  common 
stock  was  Issued  to  provide  means  for  new  construction,  and  this  was 
afterwards  authorized  to  lie  raised  to  $6.000.000.  Dividends  on  prrf. 
etock  have  been:  In  1888  3  per  cent;  In  1889,4;  Feb.,  1890, 1.  Mort- 
gage of  1888  for  $1,500,000  was  issued  to  extend  the  road  to  Wheeling 
from  Bowerston,  O.,  and  the  contractor  paid  the  Interest  on  this  till  Jan.. 
1890.  The  improvement  and  extension  mort.  of  1889  for  $1,900,000  (of 
which  $500,000 ie  reserved  to  retire  the  Toledo  Belt  bonds)  covers,  sub- 
leot  to  prior  liens,  all  the  property  of  the  company,  and  Is  a  firat.lien 
upon  the  extension  t  >  Bellaire  and  on  the  Stcubeuvllle  branch. 

From  July  1, 1889  to  Jan.  31,  18WO  (7  mos.),  gross  earnings  were 
$572,98*',  against  $520.598  in  18S8-9;  net,  $22^,024,  against  $196,949. 

Annual  report  for  1888  t9  was  In  CUROSICLK.  V.  49.  p.658.  In  year 
ending  June  30,  1889,  gross  earnings  $870.495;  net,  $302.1.18;  surplus 
over  Interest  and  taxes  and  dividend  paid  (4  p.  ct),  97,225.— (V.  46.  n, 
371,538,650;  V.  47,  p.  139.  325,  563:  V.  4t.  p.  38;  V.  49,  p.  653,  680, 
789,  826;  V.  50.  p.  71,  197.( 

Wilmington  Columbia  dc  Augusta.— Owns  from  Wilmington, 
N  C.,  tn  Columbia,  S.  C..  189  miles.  Leases  Jointly  with  Northeast- 
ern S.  O.  RR.,  the  Central  RR.  of  South  Carolina,  Lane,  8.  C.,  to  Sumter, 
8.  C.,  38  miles.  Total  operated,  227  miles. 

Road  was  sold  In  foreclosure,  October.  1879,  for  9860.5OO,  and  com- 
pany reorganized  under  present  style.  Dividends  of  6  per  cent  yearly 
have  been  paid  since  1881. 


148 


CANAL  AND  MISCELLANEOUS  STOCKS  AND  BONDS. 


[VOL.  L. 


Subscriber*  will  confer  a  great  faTor  by  giving  Immediate  notice  of  any  error  discovered    n  these  Table*. 


DESCRIPTION. 

Miles 
Road 
&C'n'l 

Date 
of 
Bonds 

Size  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bends—  Prtnol- 
pal.When  Dae. 
Slocks—  Last 
Dividend. 

For  explanation  of  column  heading*,  &c.,  gee  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

\Vhere  Payable,  and  by 
Whom. 

94 

46 

48 
80 

14 
14 
60 

339 
124 
46 
198 
196 

209 
103 
103 
103 

<"l873 

•  1875 
(1886 
1874 
1886 

1886 
1858 

1864 
1867 
1867 
1871 
1872 
1884 

'76^85 

$100 

500  Ac. 
lOOOifec. 
1,000 

r.oo  AC. 

100  Ac. 

$50 
500  Ac. 
1,000 

BO 

Var. 
Var. 
500AC. 
1,000 
1,000 
1,000 
100 
100 
1,000 
50 
1,000 

100 
100 
500,Ac. 
100 
25 

$3,099,800 
250,000 
400,000 
150,000 
565,000 
2,000,000 

$1,903.238 
2,602,950 
800,000 

14,164,900 
5,000,000 
2,000,000 
1.813,000 
2,466,000 
643.000 
2,543.000 
1,025,000 
1,175,000 
l.OOO.OOO 
4,501,200 
2,675,000 

12,000,000 
13,S03,900 
2,000,000 
14,000,000 
1.500,000 

3 
5 
5 
4 
5 
6g. 

"5" 

6 

2>a 
4i« 
6 

««• 

7 
4>«g. 
2 
5 
7 

"e" 

2 
3 

7 

^ 

J.  &  3 
A.  A  O. 
F.  &  A. 
J.  &  J. 
A.  A  O. 
F.  &  A. 

j.  'A'J. 

J.   A  J. 
J.  A  D. 

3-F; 

J.  A  D. 
J.  A  D. 
F.  A  A. 
Q.-F. 
F.  A  A. 
F.  A  A. 
A.  A  O. 

J.  "&"j. 

0.—  M. 
Q.-J. 

F.  A  A. 
Q.—  M. 

vr.  A  s. 

Worcester,  Office. 
Boat.,  Qlobe  Nat.  Bank, 
do             do 
do             do 
do             do 
Last  paid  Feb.  1,  1889. 

Pnil.  Of.  ,524  Walnut  8t. 

Jan.  2,  1890 
April  1,  1893 
Feb.  1,  189S 
July    1,   1906 
April  1,  1894 
Feb.    1.  1916 

let  inert.,  issue  of  1873,  Worees.  to  Nashua  .  .0"  ) 

do.    do     issue  of  1886      0*) 

Hash.  &  Roob.,lBt  m.(2d  m.Wore.toNa*b.  46m.  )c* 
tantt.  4  Ohio  River-let  U.,  gold,  $25,000  p.  m..c* 

CANALS. 

July  1,   1916 
July  1,  1898 

Dec.  10,  1889 
July   1,  1914 
Feb.   1,    1897 
Dec.  15,  1897 
June  1,  191  1 
Feb.  1,   1892 
May  1,  1924 
Feb.,  1890 
Feb  ,  1890 
April  1,  1906 

Dtlauxtre  Dintion—lgl  M.  (ext'd  20  yrs.  in  1878).  c 
Delaware  <*  Hudtan.—  (8ee  E»ilroad  pages.) 

Phila.,  226  So.  3d  st. 

Philadelphia,  Office, 
do             do 
do             ao 
do             do 
do             do 
do             do 
do             do 
Leh.Val.RR.Co.,  Phila 
do              do 
do              do 

Istm  oanal,6,OiOacrescoaland76m.L.AS.RR.r 
Igtm.Leh.  ABus.  RR.  Mauch  Chunk  to  Easton..r 
2dM  onCan.,CoalARR.andlstM.Nant.RR,26m  0* 
Oons.3dM.Canal,Coal&122m.RR.;2dM.26m.RR. 
Greenw'd  2d  on  1,254  acres  coal  land  (ext'd,'77).r 
General  mortgage  for  $15,000,000,  gold  r 

Harris—  Stock,  conaol.  ,  4  p.c.  gu.  999  yrs.  by  LehighV. 
Preferred  stock,  10  p.  e.  gu.  999  yrs.  by  Lehigh  V. 

Gen.  mortg.,  8.  f  .,  Interest  guar'd  by  Penn.  RR.  .0' 
MISCELLANEOUS. 

1870 

Phila.,  233  So.  4th  St. 

N.  Y.,59  Broadway. 
Boston,  Compy's  Office 
do             do 
N.  Y.,  West.  Union  Tel 
N.  Y.  ,  office  1  Broad  way 

July,  1910 

March  1,  1890 
Apl.  15,  1890 
Aug.    1,  1898 
M-n.  1.  1890 
Mch.  10.  1890 

American  Bell  Telephone—  Stock  ($20,000,000  authorized) 
Debentures  ($2,000,000)  red.  at  110  aft  J'ly  31,  1890.  oAr 

1888 

Am.  Coal  (Maryland)—  Stock  

In  June,  1885.  the  road  and  property  of  this  company  were  leased  for 
99  years  to  the  Wilmington  &  Weldon,  the  lessee  to  pay  all  interest  and 
fixed  charges  and  6  per  centdivideud  on  the  stock,  payablo  ssmi-annu- 
ally  in  January  anil  July.  In  9  mos.  ending  June  30, 1889,  gross  earn- 
ings were  $6;)1,912;  net  receipts.  $204,319;  paid  interest,  $96,000; 
dividend,  SJ8.800;  car  trust,  $12,OOO;  balance  to  Wilminzton  A  Wel- 
don, $67,519.  In  year  ending  Sept.  30, 1883,  gross $779,989;  net  $240,- 
648  ;  surplus  848,499  orer  interest  and  dividends.— (V.  47,  p.  801.) 

Wilmington  it  Northern.— Owns  from  Wilmington  Del.,  to 
Birdsboro,  Pa.,  64  miles ;  branches,  24  miles;  total  owned  87  miles; 
trackage  leased,  5  miles;  total  operated,  92  miles.  This  company 
was  organized  Jan.  18,  1877,  as  successor  to  the  Wilmington  A  Reading 
RR.  Co.,  which  defaulted  on  its  interest  and  was  sold  in  foreclosure  Deo 
4,  1876.  The  mortgage  for  $1,000,000  was  authorized  to  cancel  exist- 
ing debts  and  to  pay  for  improvements;  but  only  $500.000  cnn  bo  issued 
on  present  mileage.  Gross  earnings  in  1886,  $384,237  ;  net  earnings, 
$54,272;  other  receipts  $1,680.  In  1887  gross  $383,336;  net  over 
expenses  and  taxes,  $49,075;  surplus  over  fixed  charges.  $36.347.  Paid 
Interest,  $12,570;  bonds  redeemed,  $2,400.  (V.  45,  p.  614.) 

Wlmluston  *  Weldon.— Owns  Wilmington  to  Weldon,  N.  C.,162 
miles;  branches— Tarboro,  16  m. ;  Scotland  Neck,  43  m. ;  Fayetteville, 
71  m.;  Spring  Hope,  19  mr;  Warsaw,  13  ui.;  other,  3  m.;  total  owned,  327 
m.  Operates  Albermarle  &  Raleigh  RR.,  Tarboro  to  Plymouth,  54  m.; 
Greenville  Extension,  14  m.:  Midland  of  N.C.  RR.,  Goldsboro  to  Smith- 
field,  22  m.;  Florence  RR.,  27m.;  Manchester  A  Aug.,  16  m.  Leases 
Wil.  €ol.  &  Augusta,  189  m.i  Central  South  C  ir.  (jointly  with  N.  E.  So. 
Car.  RH.)  38  m.  Total  of  all,  637  m.  Leased  Nov.,  '72,  to  Wi).  Col.  A 
Aug  RR.  for  99  years.  The  lessees  made  default  December,  1877,  and 
thelease  was  surrendered  April  13, 1878.  In  June.  1885,  this  company 
took  a  lease  for  99  years  of  the  Wilmington  Columbia  A  Augusta.  (See 
that  company  above.) 

There -was  June  30, '89,  $1,686,755  to  the  credit  of  the  sinking  fund. 
The  certificates  of  indebtedness,  $2,500,000,  were  distributed  to  -rtock- 
holders  in  January,  1887.  as  a  scrip  dividend.  There  were  also  June 
30, 1889,  $205,405  new  equipment  notes. 

Dividends  since  '77  have  been :  From  '78  to  '81,  inclusive.  3  per  oent; 
In '82  and '83,  6;  from  '84  to  '8  ),  inclusive,  8.;  in '90,  Jan.  15, 4  p.  c. 

Fiscal  year  changed  to  end  June  30.  For  9mos.  ending  June  30, 1889, 
on  319  miles,  including  Midi  md  of  N.  C.,  gross  earnings  weie  $J93,- 
037;  net,  f  460,315;  total  net  (including  W.  C.  A  A.  lease  account,  etc.), 
$611,455;  paid  interest,  $307,070;  dividend,  $100,001.;  balance,  $204, 
383.  For  yearn  euding  Sept.  30,  income  account  was  as  follows: 

Earnings-  1884-5.  1885-6.  1886-7.  1887-8. 

Net  earnings $373,140  $374,100  $535,675  $354,227 

Other  iucoine 29,934  '22,703  21,413  47,000 


Tot.  net  earu'gs. $403,074          $396,809  .    $557,088          $701,227 

IHebursements— 

Interest $79,365          $133,353  $327,708  '       $35.1,020 

Dividends...  .(8%)  166,592  (8%)  200,000  (8%)  200,00 J  (8?W  200,000 


Total $245,957  $338,353  $527,708  $55^,020 

Balance,  surplus.  $157,117  $58,456  $29,380          $146,207 

In  1886-87  and  1887-88  the  net  receipts  include  those  from  the  W. 
O.  A  A.  leaf  e  and  the  int.  payments,  $175.OOOj  paid  on  certincatess  o] 
indebtidness.  (V.  47,  p.  801;  V.  50,  p.  312.) 

Wlnona  &  Southwestern.— Road  projected  from  Winoua.  Minn, 
to  On, alia,  Neb.,  375  miles,  completed  from  Winonalo  Utiea  about  31  m. 
Has  close  alliance  with  Green  Bay  Wlnona  A  St.  Paul  RR.  Trustee  3] 
mortgage  (for  $6,950.000),  Farmers'  Loan  A  Trust  Co.  Stock:  Common 
$3,750.000;  pref.,  $3,750,000.  (Ste  V.  46,  p.  819;  V.  47,  p.  140,  626.) 

Wisconsin  Central  Company.— Owns  junction  near  8t.  Paul  to 
Abbotsford,  Wis.,  157  m  ;  branch  to  Bessemer,  3t  m.:  othir  branches 
to  Eau  Cl  lire,  Ac.,  14m.;  spurs,  22  m.  Leases  Chic.  Wis.  &  Miun.,  Chi- 
cago to  Schleisingerville,  112m.,  and  spurs,  8  m.;  tracknge  to  Chic  'go 
Micneapqlis,  etc.,  27  m.;  total.  374  mllfs;  controls  Wis.  Cent  RR 
(less  5  m.includedabove),  455  miles.  Grand  total,  829  m.  Thiscompany 
was  organized  June,  1887,  to  gather  into  a  single  corporation  the 
Ownership  and  control  of  the  Wisconsin  Central  Associated  Lines. 

In  May,  1689,  an  arrangement  for  Northern  Pacific  to  run  over 
the  lines  of  this  company  into  St.  Paul  an<}  Chicago  was  made  by  a  con- 
tract for  99  years  from  July  1,1889.  In  Jan.,  1890,  it  was  decided  to 
change  this  contract  to  a  lease  on  a  rental  of  35  per  cent  ol 
gro:S  earnings,  but  the  formal  lease  has  not  yet  been  executed. 
The  opeiMtlns  contract  had  the  following  provisions.  The  Wis- 
contln  Central  retains  35  per  cent  of  its  gross  earolngs,  and  ap- 
propriates the  65  per  cent  to  Northern  Pacific  for  op  rating  ex- 
penses and  certain  improvements.  If  the  operating  expenses  are 
less  than  65  per  cent,  the  Northern  Pacific  receives  a  sum  equal  to  one- 
half  of  the  'ilfference.  If  the  operating  eipeuses  exceed  65  per  oent, 
the  Wisconsin  Central  pays  not  exceeding  Si's  per  cent  of  this  excess 
out  of  its  35  per  cent,  and  will  divi  le  one  hall  of  any  excess  of  operat- 
ing expenses  abave  67*2  per  cent  of  the  gross  earnings  equally  between 
the  Wisconsin  Ce  itral  aud  the  Northern  Pacific  companies.  The  North 
Pac.,  however,  Is  not  bound  to  pay  its  one-half  of  su ch  excess,  exc  pting 
out  of  future  profits  received  under  the  contract  with  the  Wise.  Central 

Besides  the  bonds  in  table  there  arc  Minn,  transfer  mort.  notes,  $70, 

00;    C.   F.   A   W.  1st    mort.  6s,   $150,000;   Penokee  1st  mort.  5e 


$83,000;  St.  P.ASt.C.  F.  1st  mort.  6s,  $93,003.  Preferred  stock,  (6  per 
cent,  cumulative),  $3,000,900;  common  stock,  $12,000,000.  Nearly  all 
:he  stock  of  the  Wisconsin  Cent.  RR  is  now  owned,  and  $2,054.500  of 
its  1st  series  and  $4,154,500  of  its  2d  series  bonds  additional  to  the 
amounts  given  in  tible  as  outstanding.  Trustees  of  mortg  iges,  John 
A.  Stewart,  of  New  York,  and  Edwin  H.  Abbot,  of  Cambridge,  Mass. 

The  Ohicaso  Wisconsin  A  Minnesota,  from  Hchleisingerville  to  Chlea- 

o  A  Great  Western  terminals  in  Cook  Co.,  111.,  122  miles,  was  leased 
iept.  1, 1835,  in  perpetuity  to  Wisconsin  A  Minnesota,  now  absorbed  by 
Wisconsin  Central  Co.  Rental  is  37'50  oer  cent  of  gross  earnings,  less 
its  proportion  of  terminal  charges,  but  surplus  rental  over  $350,000 
yearly  is  divided  equally  with  lessee. 

From  July  1  to  Jan.  31,  1890  (7  months),  gross  earnings  on  the  entire 
system  (including  Wisconsin  Central  RR.)' were  $2,811,020,  again6t 
$2,411,897  ;  net,  $1,108,488,  against  $754,409  in  1888  9. 

Fiscal  year  ends  Jane  30.  Report  for  1888-9  was  in  CHOOXIOLB, 
V.  49,  p.  613. 

EARNINGS  AND  EXPENSES.  1888  89. 

Number  of  miles  operated 829 

Gross  earnings $3,897,564 

Ope  ating  expenses $2,604,603 

Net  earnings $1,292,961 

-(V.46,p.  471,  826;  V.  47,  p.  52,  473;  V.  48,  p.  327,  452,  590,  829,  855, 
V.  49,  p.  23,  613,857;  V.  50,  p.  107,  110,  314.) 

Central  Railroad.— Owns  the  main .  line  and 
branches,  Menasha  to  Ashland,  252  m.;  Stevens  Point  to  Portage  City, 
71  m.;  branches  and  spurs.  25  m.;  total  owned,  348  m.  Leases:  Mil- 
waukee A  Lake  Winnebago,  Necnah  to  SchleisingerviUe,  64  miles, 
and  spur  2  m  ;  Packwaukee  to  Slontello,  8  miles;  trackage,  Milwaukee 
to  Schleisingerville,  etc.,  31  miles.  Total  operated.  460  m.  This  road  is 
operated  in  harmony  with  the  Wisconsin  Central  Company  consolidated 
lines. 

There  was  a  land  grant  of  831,976  acres,  of  which  to  Dec.  31,  1887, 
222,410  acres  had  been  sold  for  $624,453,  and  2,473  town  lots  and  28 
blocks  for  $113. 74 7,  receipts  from  pinestumpage  to  tbat  date  be,ing$909,- 
270.  Interest  on  the  second  series  of  bonds  is  payable  Jan.  and  July,  but 
dependent  each  time  on  the  net  earnings  of  the  half  year  ending  six 
months  before.  The  stock  is  $2,000.000  preferred  and  $9,435,500  com- 
mon, all  except  a  small  fraction  of  both  being  owned  by  the  Wis.  Cen 
tral  Company,  Proceeds  of  land  sales  go  to  sinking  fund  for  bonds;  no 
drawings.  Tue  trustees,  who  had  operated  the  property  since  Jan.  4, 
1879,  were,  discharged  iu  Feb.,  1890,  the  stockholders  then  resuming 
control.  (See  V.  50.  p.  314.) 

The  Milwaukee  A  Lake  Winnebago  RR  ,  from  Neenah  to  Schleislnger- 
ville,  is  leased  for  99  years;  the  rental  is  37*2  per  cent  of  gross  earnings 
up  to  $175, 000  per  year,  all  surplus  to  go  equally  to  lessor  and  lessee, 
and  the  bonds  are  issued  subject  to  this  lease. 

The  exchange  of  stocks  and  bonds  b,y  Wisconsin  Central  holders  was 
optional,  and  iu  the  table  above  is  given  the  amount  not  exchanged 
as  last  reported, 

In  1888  gross  earnings  were  $2,040,677;  net,  $489,861;  deficit  under 
charges,  $195,439,  against  surplus  of  $66,86-3  in  1837. 
-(V.45,p.  26,240,573;V.46,p.228;V.47,p.  107;  V. 48, p.  190,327,428; 
V.  50,  p.  314.) 

Worcester  Nashua  &  Rochester.— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester.  94  miles.  Consolidation  1883,  ot  Wor- 
cester A  Nashua  and  Nashua  &  Rochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  Jan.  1, 
1886,  was  made  to  the  Boston  A  Maine  RR.  Co.  at  a  rental  of  $250,000 
and  taxes.  For  1888-9  rental  $250,000;  net  over  all  fixed  charges, 
$161.453;  paid  dividend  at  6  per  cent,  $183,346;  deficit,  charged  to 
profit  and  loss.  $22,393.  Balance  of  profit  and  loss  June  30,  1889, 
$259,817.  Dividends  since  1883  have  been:  In  1834,  Ha;  in  1885. 
3  and  17  stock;  in  1886,  3;  in  1887  and  since  at  rate  of  6  per  oent 
yearly. 

Zanesville  A-  Ohio  River.— Owns  from  Zanesville,  O.,  to 
Hannar,  on  the  Ohi.j  River,  opposite  Marietta,  about  80  miles,  in- 
cluding branches,  3  miles.  Wnole  line  put  in  operation  on  Sept.  15, 
1888.  Stock  is  $2,000,000.  Mercantile  Trust  Co.  of  N.  Y.  is  trustee  of 
mortgage. 

In  August,  1839,  interest  was  defiiuite.l  on  the  bonds,  and  a  reorgan- 


in  progress.    See  V.  50,  p.  140-  (V.  47,  p.  50;  V.  49,  p.  178,  236;  V.  50, 
p.  140,  353.) 

CA  \AI.S. 

Chesapeake  &  Delaware.— Delaware  City  to  Chesapeake  City,  Md. 
[n  July,  1886,  a  heavv  defalcation  by  the  Treasurer  and  an  over-issue 
of  bonds  was  discovered,  amounting  to  $809,200,  and  in  1R86  the  com- 
pany retired  its  old  bonds  and  issued  $2,602,950  of  new  5  per  cent 
bunds  maturing  in  1916,  thus  covering  the  over-issue.  (SeeV.  43,  p. 
367.)  In  the  year  ending  May  31, 1389,  gross  receipts  were  $190,516 
and  net  $143340;  surplus  over  interest,  $13,192.  (V.  47,  p.  801.) 

Delaware  Division.— Leased  to  Lehigh  Coal  A  Navigation  Oo.  at 
interest  on  bonds  and  4  per  cent  a  year  on  stock  (payable  Feb,  15  ani 
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of 
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Par 
Value. 
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Outstanding 

Bute  per 
Cenf. 

\\    !.•    II 

Payable 

W  here  Parable,  and  by 
whom. 

*lodu-l**L 
UlvUtood. 

^American  Cotton  Oil    Stoch  $10,456  000  IB  pf.  Q%  con-en. 

•100 

ill  J  I-  (ii  in 

100 

18,000,000 

3 

J.  i"  J. 

N.T.,  Co  'i  Office,  O.%  B'r 

Jan.  2,  189O 

100 

1    Kill.  (Ill  1 

1848 

1,000 

750'OOO 

7  K. 

J.  &  J. 

N.  Y.,  Fanners'  L.  A  Tr. 

Jan.  1,  19O7 

L88f 

1  nun  i  H  ii  i 

In  default. 

!••-- 

lV.'4 

5  70  000 

100 

4,808,600 

i\ 

Q.—  J. 

N.  Y  ohicr,  37  Wall  Kt. 

Jan.  4.  18»O 

Chicago  Qas  Trust    Stock  * 

100 

2n.ooo.ooo 

i 

<;  M 

Chicago.   Ofll<-«. 

Mob.  1    1890 

Glilc.  Gas  Light  &  Coke,  1st  mort.,  cokl,iruur  o 
People's  GHH  Light  &  Coke,  1st  mort  ,  gold,  guar  c 

18&7 

1874 

1,000 
600 

7,6W.OOO 
2,100,000 

»«. 

6  K. 

J.  A  J. 

X.  A  N. 

N.  Y..  Ventral  Tr.  On. 
N.Y..Cent.Tr.<   Ixibd  n. 

July   1     1937 
NOT.  1    19O4 

1874 

500 

2.5OO.OOO 

6« 

J.   A  D. 

do              do 

I>»o.    1     1901 

Equitable  Gas  Light  &  Fuel,  1st  mort.,  jfuar  ,...c* 

188& 

1,001 

2,OO').OOO 

•  « 

J.   &  J. 

N.Y..OD.TT.ACI. 

July  1     190S 

Consumers'  O»B,  let  mort.,  guar  c 

1886 

1,000 
100 

3.832,0  X> 
10  OOO.OOO 

6*. 

J.  A  I> 

Chicago.  Union  N..I.  Ilk 

Junel    1936 

leteonBol.  mort..  gold,  nconm.,  sink.  fd.  not  drawn..  c* 

1880 
1880 

1,000 

3,499,000 
300,003 

B* 

F.  A  A. 
J     A  J 

N.  Y.,  dhie*',  15  Broad. 

FM>.   1.  1900 
Jan.  1.  1909 

Colorado  Fuel    Htock  for  $5  000,000 

100 

4,195,000 

m 

N.  V.,6mc«.  18  B'way 

Hob.  IS,  189O 

100 

4,7OO  OOO 

latM-.g.,  (13,351  acr'a  rd.mln'sAb'd'gaJe.fdnot  drn.c* 
Commercial  Cattle    S'ock   {$10,000,000) 

1887 

1,000 
100 

1,000.000 
6,716,OOO 

6g. 

1*9 

J.    A'J. 
Q.  -J. 

N.  Y..  Chase  Nitl.  Bunk. 
New  York,  1  Uroadway. 

Jan.  1.  1917 

.l.m    '-'.    H'ii* 

2,337,600 

6 

tf.iti  t,,  i  .()•• 

Cornttock  Tunnel—  M.,inoome,  non.  cum.,  for  $8,000,000.0" 
Consolidated  Elfctric  f.iffht—  Stock 

1889 

500,  Ac. 
100 

2,1  30,000 
2,500,'K)0 

t.f 

M.  A  N. 

Q.-J. 

New  York. 
N.  Y  Company's  Oln«e. 

h.-|.t     i.  1.1' 
April  1.  1890 

1!»3.20O 

6 

J.   A  J. 

N.Y..AIII.  llx  h.  NaUBk 

is  >-  ••'. 

100 

10,250,000 

2 

N.Y..Co.'s  Office,  71  B'y 

Jan.3l.  1990 

let  mort.,  consolidated,  convertible  Into  stock  at  par...c 
Consolidated  Gas(N.Y.)    Stock      

1878 

1,000 
100 

1,100,000 
35,430,060 

6 

2>3 

J.   A  J. 

'.   A   I' 

do               do 

NY.,  Ofllce.4  Irving  PI 

Jan.    1.   1897 
Dec.  15,  1889 

1  at  mort.  ,  Metropolitan  Gaslight  Co  o* 

lb«l 

500*0 

658.000 

6 

F.  A  A. 

N.Y..K.inu'n'1/iiATr.c.i 

AUK    1.  1901 

1st  mort  ,  Knickerbocker  Gaslight  Co.  sink,  fund  c* 
Debentures  for  $3,000,000    ...            r 

1878 

IHHS 

1,000 
1,000 

587,000 
1,500,000 

6 

5 

J.   A  D. 

M.  &  N. 

N.  Y.  onion.  4  Irv.im  I'l 

do            do 

June  1.   1H9S 
May   1.  1909 

1H>-" 

1  000 

4  0'2  1  OOO 

7 

A    &  O 

Oct.    1,    1911 

100 

2,500,000 

1 

Q.-F. 

N.  Y.  Ofllce,  16  Broad  st 

Feb.  1,   1890 

1st  uiort.  for  $2,000,000  con.  ft.,  red.  at  110  in  1C03...C* 

1890 

1,000 

(0 

5    K. 

rt.  A  8. 

do              do 

March.  1910 

Aug.  15).  30,486  shares  have  been  converted  into  Lehigh  Coal  A  Naviga- 
tion stock,  leaving  onlv  2,181  shares  unconverted.  Interest  on  bonus  Is 
guaranteed. 

Lehlgh  Coal  &  Navigation.— Owns  canal  from  Coalport  to  Ens' 
ton,  Ponn  ,  48  miles,  au'l  leases  Delaware  Dlv.  Canal,  60  miles.  Also 
owns  Lehigb  ASusqueliannaKR.,  PhilHpsburg,  N.  J.,  to  Union 
Pa  ,  105  miles,  with  branches.  56  miles,  and  lea.ies  for  999  years  Nesc]ue 
honing  Val.  RR.,  17  m.,  and  Trescow  RR.,  7  m.;  also  leases  Wllkesbarre 
&  Scxanton,  4  m.;  but  all  these  roads  are  leased  for  999  years  from 
1871  to  Central  of  N.  J.  RR.,  rental  being  33>3  per  cent  of  gross  earn 
tags,  with  a  minimum  rental  o' $1,414,400.  The  Central  RR.  of  N.  J. 
assumed  (in  purchase  ol  equipment)  $2,310,000  of  the  gold  loan  due 
1897,  and  the  Lehigh  A  WUkesbarre  Coal  Co.  assumed  $500.000  of  the 
gold  loan  due  1897  and  $660.500  (all)  of  the  convertible  gold  loan  due 
1894,  additional  to  amounts  in  table  above.  The  general  mortgage  of 
1684  (tiustee,  Fidelity  Ins.  Co.  of  Phita.)  covers,  subject  to  prior  bonds, 
7,460  acres  coal  land,  48  miles  canal  and  161  miles  railroad,  estimated 
in  188  las  together  worth  $25,278,000.  Bonds  are  referv-id  to  retire 
all  pricr  issue*  not  assurced  by  other  companies.  In  Oct.,  1889,  there 
was  a  new  issue  of  10  per  cent  of  the  old  stock  made  for  improve- 
ments, A  •.  (See  V.  49.  p.  539.) 

Dividends  since  1*  80  hava  been:  "n!88l,  2  p.c.;  In  1882,4;  in  1S83, 
fii«;  in  1884,  6;  in  1685,  5^a;  in  1886,  4>s;  in  188',  4;  in  1888,4^; 
in  1889,5. 

Report  for  1889  was  in  CHRONICLE,  V.  50,  p.  274. 

Rtceiptt-  1887.          1888.  1889. 

Prom  railroads  and  Nesque.  Tunnel.. $1,533, 184  $1,804,783  $1,816,436 

Canals 50,248          43,201          48,494 

Net  profit  on  Lehigh  Coal 148.452       358,968       204,563 

Royalty  on  coal  mined,  Ac 71,302         46,712         83,771 

Total  receipts    .                            ...$1,803.186  $2.2 13.664  $2.153.264 
Total  disbursements 1,131,510    1,18.',749    1,161,096 

Balance  of  earnings...  .    $671,676  $1,070,915     $992.16-1 

Less  sink.  fd.  of  10  p.  o.  p.  ton  on  coal.  $61,597  $92.101  $1 1  -*,242 
Leesdeprec'noncoalimprVm'ts.&c..  98,009  282,002  105,911 

Total .    $159,606     $374,103     $224,153 

Surplus  for  year .    8512,070     $696,812     $768,015 

Balance  to  credit  of  div'dfd.  Jan.  1  ..      644.O37       646,745       766.691 


Total $l,15b,luri  Al, 343,557  $1,534,706 

Dividends 509,362       576,866       641,193 

Bate  of  dividend 4  4>a  5 

Balance  to  credit  of  div'cl  fund  Dec.  31    $646,748     $766,691     $893,513 
-(V.  46,  p.  263;  V.48,p.249;  V.  49,  p.  539;  V.  50,  p.  274.) 

Morris.— Leased  April,  1871,  to  Lehigh  Valley  Railroad  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  per 
annum  on  pref.  stock  and  4  per  cent  on  consol.  stock,  fn  1889  the  Le- 
high Valley  decided  to  cease  operating  the  canal,  which  will  hereafter 
be  used  for  water  s'ipply.  (Sec  V.  48,  p.  100, 159.) 

Pennsylvania..— Worked  in  interest  of  Pennsylvania  RR,  whicl, 
guarantees  interest  on  bonds  and  owns  $3,517,150  stock  and  $384,000 
6s.  The  floods  in  18:9  di  1  great  damage,  and  It  is  proposed  to  Pe'l  all 
parts  of  the  canal  except  the  malnliue,  which  alone  has  earned  the  cost 
of  maintenance  Earnings  in  1888,  $328,960;  net,  $111,428;  interest, 
$165,571;  loss,  $51,141.  In  1889,  gross,  $108,224:  deficit  under  oper- 
atiog  cxpen  es,  $86,039. 

MISCELLANEOUS. 

Adams  Express.— No  reports. 

American  Bell  Telephone  Co.— Dividends  have  been :  In 
1881,  6  percent;  in  1832,  11 ;  in  1883,  12;  in  1884,  15;  from  1885  to 
1887,  inclusive,  16;  in  1888.18;  in  1889,18(3  being  extra  in  July); 
in  189D  Jan.  15,  3,  April  15,  3. 

There  is  to  be  issued  $1,250,000  new  stock  in  April,  1890.  The  an- 
nual report  for  1889  was  iu  CHRONICLE  of  March  29, 1890: 

1887.  1883.  1S89. 

Gross  earnings $3,453,d28       $3,865,118       $4,044,705 

Total  net  income $2,237  8J4       $2,436,463       $2,fiOl,899 

Dividend,  regular 1,176252         1,192,152         1,241,187 

Balance..                           ..  $1,061,582  $1,244,311 

Extra  dividend $392,084  $597.726 

Reserve  forlnstruiiientp 132,616  46.581 

Reserve  lor  general  dept 600,000 

Surplus  f or yc:ir $536,656  

Total  turp'.us  Dee.  31 $'.',0:8,035       $2,028,035 


$122.976 
$.M51,012 


-(V.  44,  p.  433;  V.  4<J,  p.  412;  V.  47,  p.  593;  V.  48,  447,  530,  799;  V. 
49,  p.  269,  341.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
annual  statement  for  188H  in  V.  f.O.  p.  27ft,  gave  the  following  informa- 
•f.nn:  Income,  1889,  *760,«02;  total  expanses  and  interest  to  March,  1890, 
ti;:,l,S53;  balance,  $108,948,  against $103,034  in  18SK;  dividends  (6 
percent).  $90,000;  surplus,  ^ly.'MS.— (V.  44,  p.  274;  V.  46,  p.  253; 
V.  4?,  p.  3GT;  V.  50,  p.  275.) 


American  Cotton  Oil.—  This  company  waa  tocorpirited  linger 
the  law*  of.  the  State  of  New  Jersey  in  18HO  to  moored  the  American 
Cotton  Oil  Trust,  of  which  It  was  a  reorganization.  I  lee  ORROVIOLI  V  . 
49,  p.  615.)  It  control  4  a  large  proportion  of  thr  OOttOB-te*d  oil  mill* 
of  the  United  States  Preferred  slock  is  6  per  cant  non-<  umu'a'ive  : 
M.454.0OO  ot  it  (additional  to  the  amount  given  In  the  table  above  an 
outstanding)  is  in  the  company's  treasurv.  The  O>tt  in  OH  Trust  paid 
one  dividend  of  1  percent  August,  1887.  For  the  15  month*  ending 
An,-.  31,  1SS9,  tile  net  earnings  were  |l,655,7S8. 

The  report  was  given  in  V.  4y  p.  "iT'.i  and  «15,  and  the  committee's 
i>P>rt,  ct'i.  Mo  balance  sheet  hus  beeu  ptihllsbed  President,  Oen. 
Samuel  Tuomas  -(V.  46,  p.  829:  V.  47,  p.  139;  V.  48.  p.  854;  V.  49.  p. 
433,53*,  578,  615,  653,  689.  760;  V.  50,  p.  275,351.) 

American  Express  —Dhidends  of  6  per  cent  yearly  have  been 

paid  since  1M7'.>. 

American  Telegraph  A:  Cable  Co.—  Owns  two  cables  between 
Sennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cables  leaaed  to 
Western  Union  ti'.l  1932.  with  a  guaranty  of  8  per  cent  per  annum  on 
the  stock  issued-$14,00t>.000. 

Cnliaba  Coal  Mining.—  Owns  25,605  acres  of  coal  and  Iron  lands 
in  Bll.b.  Shelby  and  JettV-rson  counties,  Alabama,  with  six  mines  In 
operation;  also  16  miles  of  standard  gauge  railroad,  fully  equipped. 
connecting  its  mines  and  mining  town  B'octonwith  the  Al.  Gt.  So.  and 
l.ouls.  «a  Nash.  RB.  The  application  to  the  Stock  Exehannofor  the  listing 
of  the  above  eeourities  was  given  in  full  In  CHROMICI.E.  V.  47.p.  411. 

Cameron  Iron  &  Coal  Co.—  This  company  was  organized  In  1989 
The  lauds  and  propel  ty  are  near  Emporium,  PA  ,  and  formerlv  b  -lunged 
to  the  Cameron  Coal  Co.    Stock  $3,OOO,OOO;  par  $100.    In  Deo,  1889, 
default  having  been  made  on  Interest  payments,  Mr.  E.  M.  Parrott  was 
appointed  receiver.    (V.  49,  p.  760,  824;  V.  50.  p.  20  1.) 

Canton  (Improvement)  Company  (Bait.)—  The  capital  (took 
by  changes  made  subsequent  to  the  original  issue,  became  prac- 
tically only  $16  25  par  per  share,  and  was  reduced  by  purchase 
and  cancellation  to  35,'  30  shares.  The  Union  RR  sinking  fund  of 
$918,703  remains  the  property  of  Carton  Co.,  and  is  held  by  the  trus- 
tees till  bonds  have  teen  pa'.d  off  at  maturity.  In  Jan  ,  1890,  all  debts 
having  been  paid  off,  tLerc  was  $75.000  devoted  to  purchase  of  stock. 
-(V.  47,  p.  20:  V.  48,  p  687,  799;  V.  49.  p.  824;  V.  50,  p.  71,  174.) 

Central  <fc  South  Am.  Telegraph.—  Llnefrom  Veracruz.  Mexico. 
to  Cuorrillos,  Peru,  with  branches,  3.100  miles  of  cable  and  335  miles  ot 
and  lines.  Completed  November,  1832.  "Connect*  at  Lima  with  Wevt 
Coast  Tel.  Co.  of  America,  having  1.700  miles  of  cable  to  Valparaiso. 
ind  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  W.H  Inor  ased  t* 
$4,808,000  in  JIarch,  1890.  by  the  payment  of  a  stock  dividend  of  S 
per  cent.  In  1889  gross  earn!  iijs,  partlr  estimttid.  were  $383,013; 
net,  $542.301,  against  $403.707  In  1393.  J;vnos  A.  Sarymser,  Presi- 
dent, New  York.—  (V.  46,  p.  804;  V.  47,  p.801;  V.  50,  p.  314.) 

Chicago  Gas  Trust.—  This  company  wa-<  incorporated  in  1*87  to 
ac  quire  control  of  gaa  properties  in  Chicago.  In  Njvom'xr.  133  ',  the 
Suprenn  Court  or  Illinois,  reversing  a  p.-evioundeoiiion.  declares  the 
rrnst  illegal,  and  It  will  prolmbly  be  reo-g<m  •/,  -d  on  some  different 
basis.  See  V.  4fl,  p.  718:  V.  50,  p  352.  c.mpaay  own»  $14, 
837,625  of  the  $14,934,200  stoi'k  cf  the  ooiu;>an  «t  whose 
bonds,  guaranteed  prin?ip:il  and  interest  by  the  Trust.  ar« 
given  in  the  table  above,  and  thin  stock  Is  deposited  with 
the  Fidelity  Tmet  &  Safe  Deposit  Co.  of  Phlla.  as  s  icnrity  for  the 
guarantee  Tlirough  its  Intel  esl  In  said  companies  U  ul  .....  outrjls  all  bin 
*15,8UO  ot  the  $1.7  0,000  stock  of  four  smaller  companies  which  have 
outs'andug  the  following  bunds:  Lake  Uas  Co..  $300,OOO  1st  mort. 
6s-  Hyde  Park  Qas  Co.,  $200,000  let  nvirt.  6s;  nu  I  111.  Lieut  Heat  and 
Power  Co  ,  $200,000  1st  iiuu-t.  7s,  these  last  l*i  ig  guaranteed  by  the- 
People's  Co.,  bit  not  by  the  Trust.  In  1887  the  eight  companies  so'd 
2,660,236  thousand  cubic  feet  of  gas;  their  grons  receipts  were  $3,22 
480,  and  net  receipts,  $1^84  ,161  1  fixed  charges,  $1,035.100.  Inl88« 
the  eight  compai)ie<  soli!  2.6(55,743  tinman  1  cubic  feet  gas  and  the 
«  were  $i.437.3'J5:  noi,  $1.8>6,632;  surplus  over  flied 
charge',  $-61,S52.  Sei  application  in  full  to  N.  Y.  Stock  Exchange  for 
listing  the  above  P  ei-urltles  in  CHRONICLE,  V.  47,  p.  746.  (V.  49,  p.  638; 
V.  49,  p.  616,  718;  V.  50.  p.  352,  421'.) 

Colorado  Coal  &  lron.-f*«  Jfa/'J-Thls  company,  with  head- 
quartcrs  at  Col  irado  Springs,  Col.,  is  a  largo  owner  of  oral  and  Iron 
property  and  of  laud  and  town  sites  around  South  Pueblo.  Stock  1* 
LOU  assessable.  Tlie  Development  Co.'s  Londt  (guaranteed;  cover  re  al 
estate  in  Pueblo,  Col.  (See  statement  in  Cu  uosi  I.K.  V.  50.  p.  3j 

An  abstract  of  the  report  of  188!)  was  In  V.  50,  March  29,  showing 
gross   Income   $1,314,397;    net,   $17,121;    interest   paM,  $:09.91 
deficit,  $192,818. 

EARNINGS  AND  EXPENSES. 

,  -  1887.  -  .      .  -  1888.  -- 

Gross  Net  Qroai 

Earnings.     Earnings.    Earnings.    Earnings. 

Ooal  &  coke  department.  $  1  .391.057     $323.5il  $1.31».»17     *2l 
iron  and  steel  dep't  .....      1'3  ^'-          7'  °^S  — 


iron  and  steel  dep't 
Real  estate  dep't  .....  :... 
tfisceUaneouscarn'gs.... 


( 
29.1*3 

6,a27 


o- 
9.850 


29,192 
75,984 


12,239 
75,934 


Total $2,818,876     $543,581  $2,21 2,623     $293.9: 


INVESTORS'    SUPPLEMENT. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tlicne  Tables. 

DESCRIPTION. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIIVDENDS. 

Bonds  -Princi- 
pal, When  Due. 
Klucks—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes  on 
first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

$100 
100 
1,00.) 
1,000 
100 
500 
100 
100 
500 
100 
100  Ac 
500  Ac. 
500  Ac. 
£200 
1.000 

$7,612,700 
4,000,000 
1,000,000 
750,000 
5,000,000 
500,000 
3,000,000 
2.000.000 
500,000 
9,981,800 
9,456.000 
5OO.OOO 
fi60,5OO 
1,346,000 
11,500,000 
265,646 
2,872,000 
2,353,OOO 
4,400,000 
1*5,000 
2,500,0(0 
2,000,000 
2,000,000 
14,000,000 
89,447,600 
5.OOO.OOO 
700,000 
1,978,000 
3,000,000 
1,500,000 
3,000,000 
2,500,000 
1,180.000 

2 
2 
6 
6 

S" 

1>« 
2 
6 

2><  on  pf 

It. 

Is- 

7 
6 
5 

T4 

7 
f* 
S* 

"i" 

1* 

eg. 

<«> 
lisAStex 

2«8 
7 

Q-J. 

<$-j. 

F.  A  A. 
J.   A  D. 
Q.-J. 
M.  &  N. 
Q.-J. 

J.  "A"J. 

O°—  F 
J.  *  D. 
M.  AS. 
M.  &  N. 
Q.-M. 

M."A"N. 

M.'A'N. 

j.  &  j. 

M.  AN. 

Q.-J. 

F.  A"A. 

M.  A  N. 

Q".—  J. 
J.   &  J. 
J.   A  J. 

N.  Y.  Office  44  Wall  St. 
N.Y.  Office,  340  3d  Av. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Office  340  3d  Ave. 
N.  Y.,  West.  Union  Tel. 
do              do 
N.  Y.,  West.  Union  Tel. 
N.  Y.  Company's  office. 
N.  Y.,  First  Nat.  Bank. 
St.  Louis,  Office. 
New  York  A  St.  Louis. 
Phil.,Leh.Coal&Nav  Co. 
do              do 
New  York  A  London, 
do              do 
do              do 
do              do 

April    3,  1890 
April  15.  1890 
Aug.  1,  1899 
June  1.  1896 
April.  1890 
May  1,  1895 
April,  1890 
Nov.  1,  1889 
July  1,  1901 
April  1,  1890 
May  1,  1919 
D«e.  15,  1897 
Sept.    1,  1894 
May  1,  1899 
June  1,  J900 

1886 

Sold  <t  Stock  IW.-Stock,  rental  guar.  6%  99yre.W.Un.TeL 

Internat'l  Ocean  Telegraph—  Stock,  6  %  99  yra,  W.  Union.. 
Xron  Steamboat  Company  —  Stook.  .........  .......... 

.... 

1881 

1889 
1867 
1869 
1874 
1875 

Laelrde  Oat  Light—  Stock  ($2,481,800  Is  pref.  5  p.  0.  cum. 
1st  mortgage  for  $10  OOO,OOO.ROld    0* 

Lehighd  Wilkeibarre  Coal—  Leb.Coal  ANav.M.,g.,assumed 
do                      do          Mort.  convert.,  gold,  assumed 

Oongol.  mort.  ($6,116,000  income  held  by  Cent.  N.  J.)..c 

-5s  of  1912,  cumulative  sinking  fund  (not  drawn)  c 
Income  "  B  "  bonds  not  cum.  held  by  Cent.  N.  J  

1888 

l.OOO 

Nov.  1.  1912 

Maryland  Coal  —  Stock,  last  dividend  paid  In  1876  

1OO 
1,000 
500 
1,000 
100 
100 

Jan.  1,  1876 
Nov.  1.  1906 
Jan.  1,  1913 
May  1,  1918 
Jan.  11.  1890 

1st  m.,  drawn  at  100  (sink,  fd  has  retired  $103,000)..  c* 
Maxv-ell  Ld.  Gr.-Pr'r  Hen  bds,g.,red.at  100(or  110  at  mat.)o 
Metropolitan  Tel.  itTeleg.  Co.—  1st  M.,g.,g.f.  (notdr'n)..cAr 

1888 
1888 

N.  Y.,  35  Broadway. 
N.Y.  Lond.AAmst'dam. 
N.  Y.,  18  Cortlandt  St. 
N.  Y.  Office,  37  Wall  St. 

Utnnetola  Iron  Co.—  Stock.  

National  Lead  Trust—  Certificates  

Sew  Central  Coal  —  Stock  

100 
l.OOO 
1,000 
100 
50 
100 
50 
500 

New  York  Office. 
N.Y.,  Farmers'  L.  ATr.  Co 
N.  Y..  West.  Union  Tel. 
N.  Y.,  52  Broadway. 
S.Y..J.S.  Wetmore2  Wall 
N.  Y.  Office,  36  Wall  8t 
N.  Y.  West.  Un.  Tel.  Co. 
do              do 

Apr.  10,  1888 
Feb.  1,  1909 
May  1,  1911 
Feb.  10,  1888 
(1) 
Feb.  1,  1890 
Jan.  1.  189O 
Jan.   1,  1904 

New  Eiig.  Her  .--1st  M..  $800,000,  g.,  s.  f.,  drawn  atll0..c. 
IT.  r.  Mutual  Tel.—  1st  m.,  g.,  gn.by  W.U.,s.f  .,1  p.o.notd'n.c 

1889 
1881 

Northwest  Equipment  —  Stock......  .......  .  

northwestern  Tel.—  Stock,  4  rising  to  6  p.  o.,  guar.  West.  Dn. 
iRt  mort..  sink  fnnn.  bonds  not  drawn.  Imprest  <ruar.  c* 

1874 

INCOME  ACCOUNT. 
1886.           1887 
Het  earnings  $333,611    $548,5 

1888. 
31    $293,922 
33           6,22<J 

Mining  Co.'s  bonds.    Total  bonded  debt  on  lantts  and  r 
203,500.    Dividends  since  1880  have  been  :    For  1881, 
1882  and  1883,  nil;  for  1884  and  1885,  1  ;  for   1886,   %; 
for  1888,  2>4;  for  1889,  2;  in  1890.  Jan.  31,  2  per  cent. 
V.  48,  p.  221;  V,  50,  p.  313.) 

Detroit  Macklnac  &  Marqnette  Land  Grant  B 

ahout  1,300,000  acres  of  land  In  Northern  Michigan,  aloi 
the  D.  M.  A  M.  RR.,  which  road  was  soldin  foreclosure  Oct 
land  grant  bonds  retained  their  lien  upon  the  lands  coi 
mortgage.    The  bondholders  received  a  bonus  of  3S  pe 
mon  stock  of  the  Duluth  South  Shore  &,  Atlantic  RR. 
1888.    Lands  are  free  from  taxation  till  1895.    Jas.  McS 
President.—  (V.  46,  p.  320,  573.) 

ailroads  Is  $2, 
2  per  cent  ;  for 
for  1887,li9, 
V.  46,  p.  253; 

Olid  ft.  —  Owns 

Add  Income  from  investments,  &c  ...  *      8,650    *      4,4 

Total  $342,261    $553,0 

14    $300,149 
10    $209,940 
SO         15,707 

Less  interest  on  bonds                              $209  940    $209  9 

Xiflfts  premiums,  fan  „                              ...                            7* 

ig  the  line  of 
20,  1886.  The 
/ertd  by  their 
r  cent  In  com- 
Co.  in   March, 
lillan,  Detroit, 

$209,»40    $210,7 
'Burping  $132,321    $342,2 

20    $225,647 
94      $74,502 
am  rentals  of 
The  receipts 
1887.    E.  J. 

Tn  the  real  estate  department  the  earnings  are  wholly  fr 
"bouses,  lands,  Arc.,  containing  no  receipts  from  land  sales. 
from  land  sales  in  1888  were  $128,341.  against  $26,610  in 

Berwi"d,Pres'l.    Office  in  N.  Y..  35  Wall  st.    (V.  44,  p.  tOO;  V.  46,  p. 
886;  V.  48,  p.  189,  398,  462;  V.  49,  p.  690,  824;  V.  50,  p.  352,) 

Colorado  Fuel.—  This  company  controls  16,156  acres  of  coal  lands 
In  different  parts  of  Colorado,  14.880  acres  being  owned.  720  acres 
leased  and  556  acres  partially  paid  for  under  contract  for  purchase. 
Total  capacity  of  mines  put  at  6,000  tons  of  coal  and  ISO  tons  coke 
per  day.  For  statement  to  Now  York  Stock  Exchange  see  CHRONICLE, 
V.  49,  p.  864.  There  are  $300,000  general  mortgage  bonds  outstand- 
ing, part  of  an  authorized  issue  of  $1,200,000,  the  remainder  of  which 
Can  be  issued  only  for  additional  property.  From  July  1,  1889,  10 
Jan.  31,  1890(7  months),  net  .amines  were  $192,062,  against  $159,- 
406.  J.  C.  Osgocd,  President.  New  York  office,  18  Broadway.  (V.  49, 
p.  857,864.) 

Columbns  &  Hocking  Coal  &  Iron  Co.—  Organized  at 
Columbus,  O.,  Jan.  26,  1883.  The  company  owns  large  coal  and  iron 
properties,  with  extensive  works  thereon,  in  Ohio,  and  a  full  description 
of  these  was  published  In  the  CHRONICLE  of  Feb.  26,  1887,  V.  44,  p  278. 
"The  Central  Trust  Co.  of  N.  Y.  1s  trustee  of  the  mortgage.  After  May  1, 
1888,  two  cents  on  every  ton  of  coal  from  the  mortgaged  premises  goes 
to  a  sinking  fund;  bonds  tendered  may  be  purchased  at  not  above  105. 
Car  trust  noteg  March  31,  1889.  $154,440.  A  change  of  management 
took  place  in  March,  1890,  and  the  proposal  to  issue  preferret  stock 
wag  abandoned.  In  fiscal  year  ending  March  81,  1888,  gross  earnings 
•were  $1,346.333  ;  net,  $191.912  ;  surplu"  over  interest  and  improve- 
ments, $110,196.  In  1888-9  gross  earnings,  $1,135,842;  net,  $10s>,774; 
surplus  over  interest,  taxes  and  improvement,  $26,205.  President, 
Henry  H.  Adams.  New  York  office,  10  Wall  st.  (V.  46,  p.  172,  573, 
T3T;  V.  50,  p.  37.) 

Commercial  Cable  Co.—  This  is  popularly  known  as  the  Mackay, 
Bennett  Cable  Company,  owning  two  cables  from  Nova  Scotia  to  Ire- 
land; one  from  Ireland  to  Havre,  France;  one  from  Ireland  to  Bristol, 
England;  also  one  from  Nova  Scotia  to  New  York,  and  one  to  Rock- 
port,  Mas?.,  etc.  In  September,  1887,  the  stock  was  raised  to 
$6,000,000,  and  In  October,  1888,  to  $10,000,OOO.  of  which  sufficient 
Is  reserved  to  redeem  the  debentures,  Ac.  Dividends:  la  1889,  1>«; 
In  Jan.,  1890,  IV  In  1889  gross*  earnings  (partlv  estimated)  were 
$1,789,387;  net,  $1,089,379;  interest,  $140,256;  sink,  fund,  $200.Ol'0; 
surplus,  $749,123.  In  1888,  gross  receipts,  $1,189.195;  net.  $638.135; 
interest.  $274,200;  debentures  paid,  $2oO,OCO;  surplus,  $164,934.  Mr 
J.  W.  Mackay,  President;  Mr.  A.  B.  Chandler,  2d  Vice-President. 

—  (V.  49,  p.  403;  V.  50,  p.  71.) 

ComatockTnnnel.—  Tunnel  on  Comstock  Lode  for  facilitating  min- 
ing operations.  Formerly  the  Sutro  Tunnel,  which  was  foreclose  i  Jan, 
14,  1889,  »nd  this  company  formed  in  September,  1889,  with  2,000.- 
OOO  shares  of  $2  each,  making  $4,000,000  capital,  against  $20,000,000 
•of  the  old  Sutro  Tuniel  Company.  The  Interest  charge  of  reorganized 
•company  on  bondg  is  $85,560  per  annum.  A  suit  was  begun  in  Oct., 

890,  against  tbe  parties  conducting  the  reorganization.  President's 
•tatement  of  company's  condition  and  prospects  was  in  V.  50.  p.  37 
The  average  reouptg  during  three  years  ending  Sept.  1,  1889,  -were 
$276,  915  per  year,  and  average  expenses  of  operating  $83,337  per  year. 

—  (V.  4fr,  p.  luO,  128,  463,527;    V.  49,  p.  178,  471,  580;    V.  50,  p.  37, 

Consolidated  Electric  Light.—  The  property  of  this  company  in 
New  York  and  Pittsnurg  Is  leased  to  the  Westmghouse  EUctric  Co.  for 
0150,000  per  annum  and  one  c*nt  royalty  on  every  incandescent  elec- 
tric light  manufactured  by  the  lessee.  For  statement  made  to  N.  Y. 
«tock  Exchange  OH  listing  stock,  see  CHKONICLE,  V.  48,  p.  428.  (V.  43. 
,P.  420,  428;  V.  49,  p.  434.) 

Consolidated  Gas  of  New  York.—  This  company  was  organized 
Nov.  11,  1884,  under  chapter  367,  laws  of  New  York,  1884.  The  com 
panics  merged  in  it  were  the  New  York  Gaslight,  the  Municipal  Gas- 
llght.thn  Metropolitan  Gaslight,  tin-  Manhattan  Gaslight,  i  ho  Knicker 
So  ,°L?a8J'Knt  and  tbe  H»rlen>  Gaslight.  The  total  stock  was  $39,- 
•078,000,  of  which  $3,647,940  wae  reserved  for  working  capital  and 
>lor  Indebtedness  of  old  companies.  (V.  46,  p.  418,537.) 

Consolidation  Coal.—  Annual  report  ior  1889  was  in  V.  50,  p.  313 
'.The  gross  receipts  from  mines,  railroads,  rents,  1889.  1888. 

Ac.  (Incl'g  value  of  st'ck  of  coal  on  hand),  were.$2,339,645    $2,709,234 
Net  receipts  ...................................    $407,996       $482,118 


Thlg  company  guarantees  also  2d  mortg.  bonds  of  the  Cumberland  A 
Pennsylvania  RR.,  which  it  owns,  and  assumes  $55,000  of  the  Union 


Electric  Illuminating.  -Listed  on  New  York  Stock 
Excuange  May,  1889.  There  are  $2iO,000  bonds.  It  is  proposed  to 
increase  the  stock.  Dividends  in  1889,  4  per  cent;  in  1890,  Feb.  1, 1 
p.  o.  Spencer  Trask,  President.  (V.  50,  p.  71.) 

Edison  General  Electric.— Organized  in  April,  1889,  and  owns 
stock  of  sub-companies  as  follows:  Edison  Electric  Light,  $1,400,000, 
out  of  total  issue  of  $1,500,000;  six  manufacturing  companies' entire 
stock,  $2,390,000  (see  V.  50,  p.  244);  Sprague  Electric  Ry.  A  Motor, 
$1,392,000,  out  of  total  issue  ol  $1,400,000.  The  Edison  Electric  Light 
Company  owns  all  fe  Edison  patents  for  incandescent  electric  lighting 
in  North  and  South  America.  It  grants  exclusive  licenses  fur  specified 
territory  to  local  companies,  and  on  October  31  it  held  $1,749,573  of 
stocks  and  bonds  of  different  ctnnpaniee  acquired  for  such  licenses. 

O£  the  General  Elecirlo  stock,  besides  the  $7,612,700  outstanding, 
$1,890,800  is  in  the  company's  ti  easiiry,  and  $2,496,F>00  is  held  in  trust 
by  the  Farmers'  Loan  &  Trust  Co.,  which  has  issued  its  printed  certifi- 
cates against  it.  These  certificates  will  be  exchangeable  again  for 
stock  whenever  in  ••  ny  one  year  8  per  cent  has  beeen  paid  on  the  entire 
stock  then  outstanding.  See  detailed  statement  in  CHRONICLE,  V.  50, 
p.  244.  Dividends:  In  1890,  Jan.  3,  2  per  cent ;  April  3,  2.  (V.  50,  p. 
244,  245.) 

Equitable  Gas  Light  Co.  of  New  York.—  Incorporated  March 
9,  1«82.  Owns  three  blocks  between  39th  and  42d  Sts.,  First  Ave.  and 
East  River;  also  32  lots  between  58th  and  59th  Sts.  and  10th  and  llth 
Avenues,  and  four  lots  southeast  corner  lUh  avenue  and  59th  street. 
Total  assets,  Jan.  1, 1889,  $6,185,870,  including  mains  about  114  miles, 
gas  works  valued  at  $2,501,952,  real  estate  at  $1,190,922.  In  1888  9 
$1,000,000  new  stock  was  issued.  (V.  48,  p.  129.) 

Gold  &  Stock  Telegraph  Co.— Operated  by  West.  U.  T.  Co.  by  con- 
tract for  99  years  from  Jan.  1,'82,  at  6  p.  c.  peranuumon  stock  and  bonds. 

International  Ocean  Telegraph  Co.— The  Western  Union  Co. 
operates  the  line  oy  contract  for  99  years  from  Jan.  1,1882,  paying  6 
per  cent  per  year  on  stock,  of  which  it  owns  $1,623,100. 

Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboats. 
Dividends  since  1880:  lu  1881,  5  per  cent;  in!882to  1884  inclusive, 
nil;  in  1885  and  1886,  3;  in  1887,  2i«;  in  lH88.nil;in  1889,  2.  In  year 
ending  Sept.  30,  1889,  gross  receipts  were  *32i,185;  net,  $65.420; 
surplus  over  interest,  $37,130,  against  $1,402  in  18S7-S8.  (V.  45,  p. 
642;  V.  47,  p.  555.) 

I.aclcde  Gas  Light.— This  8r.  Louis  company  was  incorporated  la 
1857;  iu  1889  it  came  into  control  of  all  the  other  gas  companies  in  St. 
Louis,  throng')  ownership  of  $1,555,025  of  their  *l,85i),OUO  stock.  This 
stock  and  also  $711,187  bonds  are  deposited  with  thi-.  Central  Trust  Co., 
tiustee  under  the  mortgage.  The  stork  of  the  Laclede  Co.  is  $7,500,000 
common  and  $2,481,800  preferred  (5  per  omt  cumulative),  both  in 
$100  shares.  In  1888  receipts  ol  all  the  companies  were  $1,413, 999; 
net  earnings,  $611,855;  interest  charge  Is  now  about  $500,000.  (See 
application  to  New  York  Stock  Exchange  in  full  in  CHKONICLB,  V.  49, 
p.  651*;  V.  50,  p.  71.) 

Lehlgh  ic.  Wllkesbarre  Coal.— This  company  is  controlled  by  the 
Central  RR.  of  New  Jersey  through  ownership  of  a  majority  of  the  stock, 
also  $6,116,000  of  the  consol.  mortgage  bonds,  whicn  receive  interest 
if  earned,  and  $2,353,000  of  tin  income  bonds.  Stock  is  $9,225,000; 
past  due  coupons  of  consols  held  by  Central  N.  J.,  $3,201,987.  A 
sinking  fund  for  the  redemption  at  maturity  of  the  bonds  due  1912  is 
provided  from  sales  of  surface  lands  and  from  payment  of  10  cents  for 
each  ton  of  coal  mined  on  property  Included  in  the  first  lien. 

The  annual  report  for  1889  was  in  V.  50,  p.  312,  and  showed  totalre- 
celpts,  $8, 273,9s!;  net  over  operating  expenses,  $1,446,192,  against 
$1,986.521  in  1888.-IV.  46,  p.  227,  537  ;  V.  47.  p.  21, 108,  227,  353, 
472, 49»  ;  V.  48,  p  290.  562,  800;  V.  50,  p  3  1 2.) 

Maryland  Coal  Co.-  Controls  6,000  acres  of  land  In  Allegany  and 
Garrett  counties.  Md.  In  1888  produced  34O,»66  tons  of  coal,  an  in- 
crease of  24,348  over  1887.  In  1888  net  earnings  over  expenseg 
and  taxes  were  $68,188. 

Maxwell  Land  Grant  Co.— Owns  1.714,764  acres  in  Colorado 
and  New  Mexico  containing  coal,  timber  and  land  fit  for  grazing 
and  agricultural  purposes.  (See  map  in  SUPPLEMENT  of  March 
and  prior  Issues.)  The  estate  is  traversed  by  the  Atchison  Topeka 
A  Santa  Fe  Railroad  from  north  to  south,  and  the  Denver  A 
Forr  Worth  Railroad.  Tha  prior  lien  bonds  are  authorized  for 
#3,000,000,  payable  at  110  at  maturity,  or  redeemable  at  par  from 
proceeds  of  land  sales.  The  Income  mort.  (£1,OOO,OOO)  bonds  are  de- 
posited as  collateral  security  for  the  1st  mort.  bonds.  Stock,  £950,000. 
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Subscriber*  will  confer  a  great  favor  ttj  giving;  Immediate  notlco  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Prin.  1 
pal,  When  Dae. 
Stocks—  Last 
Dividend 

IT  jr  explanation  of  column  headings,  <ko.,  see  notes  on  tlrni 
page  of  tables. 

Rate  pei 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

$100 
100 
1,000 
1,000 
100 

so 

50 
1,000 
1,000 

$7,000,000 
2,000,000 
5,000,000 

20,000,000 
5.000.OOO 
7,500,000 

i.eoo.ooo 

(!) 
5.000,000 
5,000,000 
25,000,000 
820,000 
5,708,700 
4.291,300 
948,875 
4,000.000 
2,300,000 
418,000 
495,575 
475,674 
10,000,000 
715,000 
300,000 
3,460,000 
1,400,000 

1 
3>s 

J* 

4 
2 
6 

eg. 
T* 

8 
400. 
1% 

2"s 

4 

"i" 
"£' 

'4onpfd. 

7 

r* 

f  g' 
6  g. 

"3 

1** 

1+ 

V* 

M.'&'S. 
J.  &  D. 
A.  &  O. 

oi-F. 

Q.-J. 
J.  <h  D. 
Quar. 

P.'A'A. 

Q.-F. 
A.  &  0. 

A.'&'O. 

iemi-an 
Feb'.'l 

FebVl 
J.   &  J. 
M.  &  N. 
A.  &  O. 
J.   &  J 
A.  &  O. 

J.  "i"j. 
J.   &  J. 
A.  &  O 
J.   &  J. 
A.  &  O. 

N.  Y.,  Mills  Building, 
do             do 
do             do 
do             do 

Feb.  3,  1890 
Mar,    2,    1890 
Deo.  1,  1910 
Oct.  1,  1939 
Sept.  15,  1887 
Feb.  1,  1890 
Jan.  16,  1890 
Dec.   1.   1838 
1890-94 

let  M.,  K.,  s.f.  1  p.e.y'rly,  red.it  lOO.if  uotpurcli.at  106-e 
Ooneol  mortgage  fnr$t5,<  00,000  .......o' 

1880 
1889 

fndfic  Mail  ftttam-fh-ip  —  stncb             

N.  Y.,  1  Broad  wav. 
PitUburg,  820PennAv. 
N.Y.  (!ity,  Merc.  Tr.  Co. 
Philadelphia. 

lat  M.  for  $2,500,000,  P.M.  $250,000  y'rly,  not  dr'n.  ..o* 
Cfcar.V.Gas.lfltM  ,$1.000,OOO,aer.&  B«fcC.,red.at  lCO,g.r 

1888 
1889 

PougMceepsie  Bridge.—  1st  mort.,  gold,  for  $5,000,000.  ..O* 

1886 

1,000 
100 
1,000 
100 
100 
25 
100 
50 
500  Ac. 
l.OOO 
1,000 
100 
1,000 
1.000 
1,OOO 
1,000 

N.  Y.  City,  Merc.  Tr.  Co. 
N.  Y.,  Farm  L.  &  T.  Co. 
da              do 

Aug.  1,  1936 
Feb.  15,   1890 
Aug.  15,  1892 
May,  1882 
Feb    3.    1890 
April.  1890 
June  15,  1889 

1872 

*.Y.,Offloe,20NasaauSt. 
N.Y..  West.  Union  Tel. 
Philadelphia,  Office. 

Southern  rf  Ailantic  rete#rapA—  Stock  (guar.  5  per  cent.).. 

.... 

1880 
1876 
1881 

1883 
1882 
1887 
1887 

N.Y.Offlce  45  William  at 

April  1,  1894 
Oct.  1  ,  1896 
July  7,  1895 
Jan.    1890 
NOT.  1,  1903 
1892  to    1903 
Jan.    1,    1917 
Jan.  1,  1917 

Sterling  Mountain  R'y.—  1st  mort.  inrorae,  7  p.  of.,  guar. 
l«nn,  CoalLdRR.  Co.  -Stock,  <$l,000,OCOispf.6%cum.) 
Pratt  Coal  &  Iron  Co..  Ala.,  1st  mort.,  e.  t,  not  dr'n  —  c* 

N.Y.OIHee  is  William  8t 
N.  Y.,  4th  Nat.  Bauk. 
N.Y.Mechanics'Nat.Bk. 
do              do 
do             do 
do             do 

Birm'm,  Ala.,  Div.,cons.  M.,  g.  s.  f.  1  p.  o.  not  drawn..  o* 
Tennesate  Div.  bonds,  gold,  s.f.  1  *«  p.  c.  yearly  ,notdr'n.o* 

100 
100 

1,000 

2,490,000 
3,000,000 
5,000,000 
1,250,000 
1?  00,000 
8,761,731 

X.  Y.,  Drexel,  M.  <fc  Co 
do              do 
New  York  and  London 
.V.  Y..  Drexel,  M.  &  Co 
N.  Y.  Central  Trust  Co. 

Jan.,  1890 
Jan.,  1890 
April  1,  1928 
July   1,  18f?9 
Oct.  1,  1939 

1st  mortjrace  St  L  Bridge  &Tiitnol  Co  

'1879 

18S9 

1,000 
100 

Texas  Pac.  Land  Trust  -  'Certificates  of  proprietary  Int." 

The  management  of  the  property,  until  the  date  when  all  prior  lien 
bonds  will  be  paid  i  ff,  is  piaoi  d  in  tha  hands  of  a  board  of  trustees.  In 
1888  land  salts  26.7O2  acres,  for  $145,491.  In  '89,  «al<  s  26,nl)9  acres, 
for  about  $170,818.  Asaetsin  land  and  cattle  e.-timated  at  $14,020,000. 
Pres't  Board  of  Trustees,  R.  V.  Martin*en,46  B'way,  N.  Y.  See  adver- 
tisement in  CHRONICLE  of  March  3,  1838.  (V.  48,  p.  159.) 

Metropolitan  'telephone  &  Telegraph  Co.— This  company 
baa  exclusive  telephone  rights  u.der  the  Bell  patents  for  the  city  and 
Bounty  of  New  York,  its  stock  being  controlled  by  the  Am.  Bell  Tele- 
phone Co.  After  18  9  there  nil!  l>e  a  sinking  fund  of  one  p.  ct.  to  pur 
chase  hotds,  if  possia'e.frt  110,  otherwise  to  be  invested  in  other  securi- 
ties. Trustee  of  mort.  is  Mer.  Tr.  Co.  W  Un.Tel.  Co.  owns  $800,000  of 
the  $2,000,000  (par  $100)  stock,  on  which  213  percent  Is  pa'd  quar 
teily  (Q.-J.) 

Mexican  Telegraph.— Company  organized  in  1878  under  laws  ot 
New  York  State.  Has  a  cable  from  Galvestou  to  Tampico  and  Vera 
Cruz,  733  miles;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles, 
Has  exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  and  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Gulf  and  Pacific  Ocean.  Stock  was 
increased  to  $2,000,000  n  Feb., '90.  Company  owns  1,462  shares  of 
the  Central  &  South  American  Telegraph  Co.  Gross  earni  gs  (partly 
estimated)  in  18V9  $370,102,  mt  $298,675 ;  against  $253,578  in  1838. 
J.  A.  Scrymser,  Prest.,  New  York.  (V.  47,  p.  8»1;  V.  5O,p.  71,  215.) 

Minnesota  Iron  Co.— Ownsahout  14, 270 acres  cf  land  and  sit 
iron  mines  in  St.  Louis  &  Lake  counties  Minnesota.  Owns  also  $500,- 
000  stock,  $tOO,000  let  mort.  bonds  and  $3,500,0  0  6  per  cent  income 
certificates  <  f  DuLuth  &  Iron  Range  R8.  Co.  Offices,  Hills  Building, 
New  YorK  and  Chicago. 

National  Lead  Trust.  This  organiza  ion  controls  a  major  ty  of 
the  stock  of  thirty-one  different  companies,  including  tluea  suielc  rs 
and  one  refinery  for  the  production  of  pig  lead.  The  stock  s »  controlled 
is  In  the  hands  of  the  following  trustees:  S.  Y.  Beyuier,  S.  R.  Bradley, 
R.  E.Colgate,  A.  P.  Goshen,  F.  W.  Ro3kwell,  D.  B.  Saipman.  A.  f. 
Thompson,  W.  H.  Thompson  ant  W.  P.  Thompson.  It  is  stated  that  the 
manufacturers  not  represented  iu  the  Tru-.t  produce  only  a  small  per 
cent  of  the  total  lead  output.  The  report  ot  President  W.  P.  Thompson 
(CHRONICLE.  V.  50,  p.  20(>)  places  the  actual  sales  of  the  companies  in 
the  trust  at  77,010  tons  cf  lead,  and  their  total  capacity  at  97,000  tons. 
In  the  last  half  of  1889  net  profits  were  $792,173.  The  aggie^ate  val- 
uation of  the  property  in  the  Trust  is  put  at  $22,36 1  ,flOO.  aad  It  is  pro- 
posed to  reduce  the  outstaudingcertittc's  to  #30,000, 000.  (V.  50  p  206) 

New  Central  Coal  (OTd.)— The  annual  report  for  1889,  in  V  50  p 
243,  showed  net  pronts  tor  year  of  $(5,108,  against  $29,696  in  1888; 
and  balance  to  credit  of  profit  and  loss  Dec.  31,  1889  of  $213  321 
against  $216,416  Dec.  31,  1868.  Dividends  since  1880  have  been-  In 
1881,  2  perc.nl;  iu  1882  and  1883,  nil;  inl>8t,l;  is  1885,  nil-  from 
1886  to  1888.  incl.,  1  per  cent  yearly.  (V.  46,  p.  1 70;  V.  48,  p.  221; 

New  England  Terminal  Co.— A  transportation  line  'from  Wil 
son's  Point,  Bridgeport  or  other  points  on  L  m?  Maud  SounltoNew 
York.  The  morigage  covers  all  the  property  of  the  Co.,  including  real 
esta'e  and  dock  property  in  New  York.  The  N.Y.  &  N.  Englanl  a'jd  the 


New  York  Mutual  Telegraph.— The  Mutual  Union  Tele<raph 
Co.  organization  was  changed  to  che  New  York  Mutual  Tel.  Co  and  the 
stock  was  reduced  to  S2.5OO.OOO,  carrying  dividends  of  6  per  cert  ner 
annum,  under  a  lease  for  99  years  from  Feb.  1  j,  1883  to  Western  Union 
Telegraph.  A  sinking  fund  of  $50,000  yearly  purchases  bonds,  if  pos- 
•ible,  at  110;  otherwise  is  invested.  The  Western  Union  offered  its  col 
lateral  trust  bonds  in  exchange  at  par  for  the  above  stock  and  bonds 
and  over  $3,000,000  had  been  exchanged  by  Nov.  15,  '89.  ( V.  47,  p.  81.) 

N.  Y.  *  Perry  Coal  &  Iron  Co.-Owns  730  acres,  controls  800 
acres  and  leases  430  acres  of  coal  and  iron  land  in  lloekin*  Valley  re 
turn  atShawnee  Perry  Co  ,  Ohio.  Has  five  coal  mines  and  two  blast 
furnaces.  The  assets,  »s  per  balance  sheet  on  Dec  1  1888  WBIB  «•? 
511.059.  For  full  exhibit  see  CHROS-CLS,  V "isip  39  In  1887  ,w1rt 
4ia  percent;  in  18*3,  I  percent.  (V.  48.  p.  39.)  Omce,  52  B'way  N  Y 

New  York  &  Texas  Laud— This  company  took  the  lauds  granted 
to  the  Iniernat'l  and  Hous.  At,  Great  North'u  railroads,  about  5  OOO  000 
acres.  On  June  30,  1888.  had  2  287,497  acres  unsold.  Tnetels 
$9sO.(JOO  of  land  scrip  receivable  for  lands  at'75  per  cent  of  its  face 

f  orlhwc.Kt  t  qulpmeut.— The  property  of  this  company  comists 
entirely  of  railroad  equipment  (costing  $3,000.000),  all  of  which 
leased  to  the  Nirlhern  Pacific  RR.  The  rental  is  7  per  cent  per  annum 
on  the  cost  of  the  eqiupm-nt.  As  a  sinking  fund  the  No-.  Pacific  is  to 
deposit  with  the  trustee  yeaily,  either  in  cash  or  iu  its  nuirtiage  bonds 
at  tueir  market  value,  a  turn  equal  to  10  percent  of  the  colt  ot  the 
«ea  ert  pioperty.  October  1, 1838,  when  the  lease  terminates,  the  En  u.u- 
ment  Co.  will  be  paid  out  of  this  sinking  fund  the  original  cost  ol  the 
equipment,  which  will  then  become  the  property  or  the  lessee  See 
statement  to  N.  Y.  Stock  Exchange  in  lull  in  CHRONICLE,  V.  50  p  73 
Stotk  pai  l  in  Jan.,  1*90,  2^1  per  COT. 

.North western  Telegraph.-Owns  8,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  yy  years,  with  guaranteed  divi  tends 
rising  one-eighth  per  cent  a  year  to  6  in  1897  and  afterward.  The 
bond  interest  Is  guaranteed. 

Oregon  Improvement  Co.-This  company  owns  $3,000.000  stock 
it  the  Seattle  Coal  &  Transp.  Co.;  $575,000  stock  of  the  Columbia  I 


Paget  Sound  RR..  which  stock  is  to  be  increase  1  to  $1  ,000,000;  $1,9?0  . 
000  stock  of  the  Pacific  Coast  8.  S.  Co..  and  $1,370,000  (all)  stock  and 
$1,370,000  (alii  1st  mort.  bds.  o(  Pao.  Coast  Ry.  Co.  (Port,  Harford.Cal., 

3  Los  Aleros.  76  m'les).  of  the  bonds  Mveu  above  as  outstanding, 
$-186,000  are  in  the  sinking  fund,  but  draw  interest.  Under  the  conso'. 
mort.  for  $15.000,000  (trustee.  Farmers'  Loan  &  Tr.  Co.),  $6,514,000 
bonds  are  reserved  to  retire  the  preferred  stock  and  the  first  mortgage 
bonds  not  in  the  finking  fund,  while  $2,000,000  bonds  mar  be  issued 
foithwith,  an  i  the  remaining  $6,486,000  on  a  two-thirds  vote  of  the 
company's  directors  for  new  property  acquired.  See  V.  49,  p.  540. 
Dividends  since  1876  hare  been:  Ojcommon-in  ls-83,  7"2;  in  1888. 
1^;  iu  I8b9,  412:  lo  18aO,  Feb.  3,  l  percent.  On  preferred  (issued  in 
1888)—  in  1883,  3  >s;  in  1889,  7;  in  1B90,  in  March,  319  per  cent.  From 
Deo  1,  1839,  to  Jan.  3  1,  If  90  (2  months),  eross  earnings  were  $537,939. 
against  $634,218  in  13*8-8C;  net,  $t>,(  07,  against  dettcit  of  $12.168. 
In  1887-88  net  earns.,  $1,097,730;  surplus  ov^r  iuteret  and  dividend 
on  prer.  stocik.  $572.027.  In  1838-59  net,  $723.231.  (V.  47,  p.  227, 
344,  473;  V.  48.  p.  222;  461;  V.  49,  p.  540,  789;  V.  50.  p.  139.) 

Pacific  Mail  Steamship.  —  The  trans-Continental  railroads 
give  to  the  steauniip  company  a  guaranty  of  $75,000  minimum  per 
month  for  space  taken  iu  its  steamers,  in  cousiaeratton  of  the  main- 
tenance of  agreed  rates. 

Dividends  since  1880  bave  been;  In  1331.  3%  percent;  in  1885,  5; 
in  1886,  114  ;  in  1887,  1  ;  in  1888,  nil. 

Prices  of  stock  yearly  since  1880  have  been:  In  1830,  27i«»62  ;  in 
1831,  39a62"4;  In  1882.  3i^3>48«i;  in  1883.  283>44%;  in  1834,  31® 
57i8:  in  188i.  46>a®70;  In  1886,  4r>Va>67;  in  1837.  32J4953%;  in 
1888,  284;®40'2;  in  US9,  31ia»4U;  iu  18aO  to  March  21  inclusive,  364 


Fiscal  year  ends  April  30;  report  for  1833-9  was  in  V.  48,  p.  727. 

EARNINGS. 

1886-87 

Atlantic  Line  ........................  $766,030 

Panama  Lines  .....................  1,368,882 

Trans-Pacific  Line  .................  1.282,317 

Cent.  Am.  and  Mexlcau  subsidies..  101,334 

Interest  and  divs.  on  investments  .  70,904 

Miscellaneous  .......................  43.851 


1887-83. 

$8J7.011 

1,778,275 

1,334,384 

101,633 

16,712 

40,532 


1888-89. 
$777.435 
2,006,894 
1,201,580 
100,267 
32,133 
42,743 


T.  tal  $3.633,371    $4.078,547    $4.161,057 

Expenses 3,337,833       3,638,110.    3,666,162 

Net  earnings $295,533       $440,428       $494,895 

No  balance  sheet  is  given  in  the  annual  report.  Geo.  J.  Gould,  Presi- 
dent. (V.  47,  p.  626;  V.  48,  p.  727;  V.  49,  p.  207,  341.) 

Pennsylvania  Coal.— Dividends  since  1380  prior  to  current  year 
have  been:  In  1881,  15  per  cent;  in  1832  and  since,  at  rate  of  16  per 
cent  yearly. 

Philadelphia  Company.— In  1837  the  Chartiera  Company 
was  leased  lor  uinety-niiie  years  at  a  rental  of  21-7  per  cent  of 
Philadelphia  company's  net  earnings  monthly.  The  Philadelphia  com- 
pany controls  a  large  share  of  the  natural  gas  production  about  Pitta- 
burg  and  vicinity,  owuiug  or  leasing  a  largo  quantity  of  gas  territory 
and  70S  miles  of  pipes.  Ihe  1st  mortgage  of  1888  (Tr.  Mcic.  Tr.  Co.) 
covers  the  whole  property,  gaa  laii  s,  1-ases,  wells,  pipes,  &c.  In  1889 
gro.-s  earnings  were  $3, 122. 717;  net.  $1,61 4,361;  surplus  over  dividends 
(3  per  cent),  $1.014,301.  (See  CHRONICLE,  V.  50.  n.  174.)  Geo.  West- 
inghousp.  Jr.,  Pros.,  Pittsburg.  (V.  47,  p.  473,  709;  V.  48,  p.  687;  V. 

49.  p  6 17;  V.  50,  p.  174.) 

Postal  Telegraph  Cable.  —  This  company  is  successor  to  tha 
Postal  Telegraph  Co.  and  Postal  Tel.  A  Cable  Co.  The  old  bonds  took  new 
stock  for  35  per  cent  of  their  face,  and  the  old  stock  5  per  cent  of  Its 
amount  in  new.  Foreclosure  suit  begun  by  Farmers'  Loan  &  Trust 
Co.  Nov  ,  1885,  and  sale  cook  place  Jan.  15,  1836.  Stock  la  to  b6 
iujreasfd  to  $10,000,00>>  for  franchises,  excensious,  etc.  (See  V.  50,  p 
423  )  A.  B.  Chandler,  President,  New  York.  (V.  43,  p.  125;  V.  48,  p. 
530;  V.  50,  p.  423.)  , 

Poughkeepsle  Bridge  Co.— Owns  a  railroad  bridge  across  the 
Hudson  River  at  Pouglmeepsie,  with  approaches,  3*2  miles;  com- 
pleted in  Dec.,  1883.  Is  operated  by  Central  N.  E  &  Western,  form- 
ing thrmgh  lin-i  from  Campbtll  Hall,  N.  Y.,  to  Hartford,  Conn.  In 
division  of  earnings,  with  other  roads  the  Brllge  Co.  is  allowed  a  con- 
>truutivemilease  of  40  miles.  Capital  stock,  $5.000,000;  par  value. 
$10  J,  $4,250,000  of  which  Is  held  by  Del.  &  New  England,  which  com- 
pany owns  also  the  entire  stockof  the  Cotitial  New  England  &  Western. 
Abstract  of  1st  mortage.  (Mercantile  Trust  Co.,  Trustee)  iu  Vol.  45,  p. 
27.-,.  N.Y.  Office,  1 J5  Broadway  John  S.  Wilson.  Pres.  (V.  45,  p.  275, 
401,  473;  V.  47,  p.  81,  256,  410,  55ft;  V.  48,  p.  38,  68 i;  V.  49,  p  654;  V 

50.  0.275..) 

Pullman  Palace  Car. — Thestock  has  been  Increased  from  time  to 
time  to  provide  new  capital,  as  wanted,  since  the  price,  ruling  above 
par,  gave  a  bonus  to  stockholders  when  subscribing  for  new  stock. 
In  Jan  ,  18;!),  purchased  control  of  the  Union  Palace  Car  Co.  (See  V. 
4H,  p.  128).  and  in  March,  13*9,  voted  to  if  sue  $5,000,000  new  stuck  at 
iar  to  stockholders,  (lee  V.  48,  p.  26i>,  327.) 

Dividends  since  1876  have  b^en:  From  1377  to  183  )  inclusive,  8 
per  cent;  from  1881  to  1883  inclusive,  9>s;  in  1884  and  since  at  the 
rate  of  8  per  ci  nt  yearly. 

Fiscal  year  ends  July  31.  Report  for  1888-89  was  in  CHRONICLE, 
V.  49,  p.  538. 
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MISCELLANEOUS    STOCKS    AND 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  an?  error  discovered  In  lfce*e  Table*. 


DESCRIPTION. 

For  explanation  of  column  headlnga,  Ac.,  see  notes  on  flrat 
page  of  tablet*. 

of 
Bouds 

Par 

Value. 

Amount 

Outstanding 

lint 

o 

United  Line*  Teieg'ph—lnl  in.  (Bubj.to  old  lien  of  $290,000) 
2(1  mortgage  <for  $*}  000  000)            

1888 
IbSfl 

fl.OfXI 

1,0  JO 

tl/JOO.OOO 
(1) 

•? 

100 

10.OOO.OOO 

100 

6.250.OOO 

100 

Real  estate  IH,B.,K  ,(Hcn  ouW.U.Bldg.,N.Y.C.)e.f.<notdr.) 

1872 
1875 

1,000 

1.000 

i,:ioi,ooo 

4.02O  (MM) 

Debentures.  sinking  fund  Ip.  ct.,  drawn  at  100  o 

1875 

1888 

£100*0 
1.000 

HDO<i''2 
8.500.OOO 

Wheeling  lirtftfie  <*  Ter.  R'tf—  Ht  M.  for  $2,OJO,000,  gold.c* 

1880 

1,000' 

100 

lon,o<K) 

1.8OO.OOO 

Gen.  M.t  (now  Ht)  jr..  a.  f.,  $30,000,  di'n  at  110...C"  Ar 

1836 

LOOJ 

570,000 

INTKKJWT  OK  1H  VIUKND8. 


Rate  per    When    Where  Pavable  aud  by 
Cent.      PayabU-  Whom. 


6 

4.5 

i* 


.,     L. 


Wo  OOIIJMKH  •  a'd. 

do  do 

M.'A'N.  N.  Y.,  Office,  49  R'wsy. 
J.   A  J.  N.  Y..  Om<*.  63  B'way 

Q.-J.  i  *.  Y  .  Om«w,ll»S  B'wuy. 
M.  A  N.i  N.  Y.,  Union  Tnut  (>>. 
tf.A  N.  X.Y..  Treasurer's  Offlcr 
>1.  A-  8.  London.  Murtnii.lt.ACi> 
I.  A  J.  N.  Y..  Olllo.-.  IW.  Ifwav 
J.  A  D.  New  York. 

ij.  -  K.  !*  Y.  OIHoe.  1*  B'way 
J.  A  1)  N.Y.,  Atlantic.  TnuU.'.i. 


pal,  When  l>aa. 

*to(*l-l**\ 

LMrtdead 

July   1.   1»13 

1MB 

Sot.  IV  lo-f. 

Jan.  1%,  IK'  o 

Apr.  1">,  lr«0 

Hay 


ay  1  , 
May    1.  190C 

Mai  oh  1,  l(x«; 

Jan.  1,183ft 

Dee.  1.  193!» 

IHitd 

June  1.1011*1 


INCOME  ACCOUNT. 

1886-7. 
.Revenue—  $ 

Earnings  (leased  lines  Included) 5,621 ,01 8 

Patent  royaltiOB,  manuf .  profit)),  Ac. .       819,'Jl  1 


1887-8.  1888-9. 

$  * 

6,259,371  6,825.915 

1,250,393  1,477,'Ul 


Total  revenue. 


Operating  expenses  .................. 

Paid  other  sleeping-car  associations. 
Rentals  of  leased  lines  ................ 

Coupon  Interest  on  bonds  ____  ___  ..... 

Dividends  on  capital  stock  .......... 

Repairs  of  .•.<>>•  in  excess  of  mileage. 
Coniingency  account  ................. 


6,440,932    7,509.754    8,303,296 

$  $  $ 

2,224,807    2,506.584    3,070,779 
969,898    1,045,398        920,906 

66,000 

159,150 

1,274,176 

210,018 


13A450 
1,510,890 
198,870 
100,000 


79,527 
1,7!)5.«38 
81.915 
100,000 


Total  disbursements 4,904,047    5,494, 19*    6,051,765 

Ner  result  1.536,885    2,015,562    2.251,531 

-(V.  47,  p.  471;  V.  48,  p.  128,  222,  26%  420,  530.  V.  49.  p.  511.  538.) 
Clulcktillvcr  .Tlliitiigf.— Owns  quicksilver  mines  at  New  Aluiadeu, 
Cal.  The  preferrea  stock  ij  entitled  to  7  per  ct.  per  annum,  not  cumu- 
lative, and  any  surplus  goes  to  the  common  and  preferred  equally.  See 
annual  report  for  l»83-89  in  V.  4P,  p.  50,  showing  nut  income  appllo  »• 
blc  to  dividends  for  tbe  year  of  $131.621,  again?',  $323,728  in  !Ms7--<-i. 
Diviilends  have  been:  On  common,  in  1881.  2»4  per  cent:  in  1H 
nothing  since.  Onpreferred:  In  1881.914;iu  1882.6;  in  1883.  nil; 
In  1884,  3;  in  18B5,  nil;  in  1886,  231 ;  iu  1?87,  3  ;  in  1888,  6%  ;  In 
18S9,  3;  in  1890,  Feb.  3.  l^.  (V.  45, p.  83:  V.  47,  p.  49;  V.  4'J,  p.  50. 
Southern  Cotton  Oil.— This  company  is  organized  unler  the  laws 
of  the  State  of  New  Jersey,  and  owus  eight  crus'jtng  mills  in  as  mmj 
cities  of  the  South,  witli  an  axgresate  napa-ity  nf  1,6  JO  tons  of  seed  per 
day;  also  owns  pint  r,  tineries,  etc.  Paid  4  per  cent  Feb..  1  -Ictst.  and  4 
per  cent  June,  1889.  816  statement  to  N.  Y.  Stock  Eicuanue  In  full  in 
CHRONICLE  V.  49,  p. 401.  Pres.,  Henry  C. Butcher.—  (V.  43,  p.  403,  401. 
Southern  &  Atlantic.— Lines  leased  to  Western  Union  and  stooK 
guaranteed  bv  the  rental,  5  per  cent  per  annum. 

Sterling  iron  &  Hallway.— The  property  of  this  company,  In 
Orange  County  N.  Y.,  (and  a  few  acres  in  Rockland)  consists  of  25,OO( 
acres  of  land,  with  furnaces,  Ac.,  having  a  capacity  of  IS.OOOtons  of 
pig  iron  per  year,  and  7>u  miles  of  railroad,  houses,  Ac.  The  compauj 
endorses  the  $471,674  bonds  of  the  Sterling  Mountain  Ry.  A.  W.  Hum 
phreys.  President.  45  William  St..  N.  Y. 

Tennessee  Coal  Iron  A;  RR.  Company.— (.See  I/up.) -This 
company  owns  blast  furnaces,  coal  mines,  iron  mines,  foundries,  &c. 
and  coal  and  iron  lands,  In  Tennessee  and  Alabama  The  total  are  i  o: 
mineral  lands  and  tights  owned  by  th->  company  is  208,323  aeres.  or 
which  81,998  acres  are  in  Alabama  aud  126,425  ac  es  are  in  Tennessee 
Of  the  latter  58, 135-3  lie  in  Cooke  nnl  Green  counties  in  the  eastern 
portion  of  the  State  on  the  borders  of  So  th  drolina.  The  balanca  o; 
the  property,  for  the  purpose  of  working,  is  grouped  in  six  divisions, 
three  in  each  State.  The  three  divisions  in  Tennessee  are  known  as  the 
Tracy  City,  South  Pittsbure  and  Cowan  divisions;  the  three  in  Alabama 
»s  tne  Birmingham,  Pratt  Mines  and  Eosley  divisions.  See  a  full  state- 
ment of  the  property  in  V.  44,  p.  245.  Of  the  Birmingham  Division 
bonds  $1.000,000  are  reserved  to  retire  prior  issues  at  maturity.  Tlie 
total  funded  debt  Jan.  31,  18e9,  was  $6. 110,800,  and  slaking  tundsheld 
at  same  date  am<  unfed  to  $969.439,  leaving  net  debt  $"',141,360. 

Dividends  have  been :  In  1887,  1  on  common;  In  188*.  nil;  in  1839, 
8  on  pre let-red;  in  1890,  Jan.  1,  '2*$.  th°>  rencaiuingl's  percent  being 
taken  by  State  as  tax  uuder  law  now  repealed.  (See  V.  50,  p.  "2.) 

From  Feb.  1,1 889,  to  Jan.  31,  1890  (12  months),  net  earnings,  partly 
estimated,  were  $770,4uO,  against  $691,900  in  1883-8K. 

In  year  ending  Jan.  31,  1889,  net  eirnmgs  over  expenses  and  tax-s 
were  $66f,092;  surplus  over  charges  and  4  p.  c.  on  pref.stock,  $289,396. 
Sec  annual  report  for  18889  in  CHROMCLE,  V.  48.  p.  526.  (V.  47.  p. 
218,442;  V.  48.  p.  463,526;  V.  49,  p.  403,  690;  V.  50,  p.  7v>,  270,  353.) 
Terminal  RR.  AgBOclatloit  of  St.  L,oul«.— This  company, 
acquired,  Oct.  11',  1889,  the  lease  of  the  St.  Louis  Bridge  and  of  the  Tun- 
nel Railroad  of  St.  Louis,  and  lias  also  purchased  the  properties  of  the 
Union  Derot  Company,  of  St.  louis,  and  >  f  the  Union  Railway  &  Tran- 
sit Companies  and  Terminal  Bailioadsof  St.  Louis  and  East  St.  Louis. 
The  company  is  composed  of  the  following  p-oprietary  lines,  which  are 
the  eo'.e  owners:  Tne  Cleveland  Cincinnati  Chicago  <kSt  Louis,  Louis 
ville  A  Nashville,  St.  Louis  Iron  Mountain  &  Southern,  Ohio  A  Mi  ,-U 
sippi,  Missouri  Pacilc  and  Wabas'i.  In  its  or^anizition  awple  i>ro- 
^  micas  are  made  to  transact  all  the  business  of  non-proprietary  lines 
aud  to  admit  other  line*  into  ownership. 

The  leases  of  the  Bridge  a"d  the  Tunnel  are  for  the  terms  of  their  cor- 
porate existence,  and  »  ere  male  July  1,  1881,  to  the  Mlssouii  Pacific 
and  the  Wabash,  hy  which  companies  they  were  assigned  to  the  pres- 
ent association.  Und  T  the  lease  the  lefe'ee  guarantees  6  per  cent  on 
the  Bridge  Company's  $2,490,000  first  preferred  sock,  3  per  cent  on  its 
$3,000,0"0  second  preferred  stock  and  6  per  cent  on  the  Tannel  Oo.'s 
$1,250,000  common  stuck.  The  Bridge  Co. 's  t2,500,000  was  held  by 
the  Mercantile  Trust  "o.,  with  power  to  vote  on  it. 

The  mortgage  of  1889  iTnutoe  Central  Trust  Co  )  w  for  $7,000,000 
bonds,  of  which  $5,co. ',000  were  paid forthovropen  tea  and  $2,OOO,000 
are  reserved  for  enlargements,  etc.  The  aasociation'«to)al  lixed  charge*, 
including  guarantied  rentals  and  interce  ton  $7,000,000  new  4"«  percent* 
will  be  $931,900.  The  annual  report  for  1889  in  CIIROSICLK,  V.  50.  p. 
351,  siowed  gross  earnings  for  that  yearto  be  $1,741, 'U4;  net,  $1,026,- 
498.  (V.  46,  p.  255,  471;  V.  49,  p.  435;  V.  50,  p.  276,  351  ) 

Texas  Pacinc  Laud  Trust.— The  certificates  of  this  Tmst 
represent  the  ownership  of  the  iau  Is  formerly  be'onging  to  the  Texas 
A  Pacific  Railway.  The  trustees  of  the  lard  trust  are  Messrs.  Charles 
J.  Canda,  Simeon  J.  Drake  and  William  Stranse,  of  New  York,  and  the 
lands  received  consisted  of  3,450,642  acres,  and  also  $809,731,  secured 
by  purchasers' contracts.  In  1888  there  were  fold  &.771  acres  and  6 
town  lots  for  $25,S08.  Rentals  received  from  grazing  land'?,  $18,458. 
Bee  description  of  lands  in  V.  47,  p.  34  ». 

United  Line*  Telegraph.— This  company  was  forjied  In 
August.  1885,  as  successor  to  the  Bankers'  &  Merchants'  Tel.,  sold  In 
foreclosure  JulySl,  1885,  subject  to  prior  inort.  of  about  $300,000.  See 
acccunt  of  sale  and  list  of  property  sold  in  CHRONICLE,  V.  41,  p.  122.  In 
Nov.,  1886,  C.  P.  Farrcll  of  N  Y.  was  appointed  receiver  of  the  B.  &  M. 
property  in  Penn.,  and  afterward  appointed  for  N.  J.  and  Conn. 

The  Bankers'  &  Merchants'  plan  of  reorganization  was  published  in 
the  INVESTORS'  SUPPLEMENT  of  Dec.,  1886,  and  prior  issues.) 


Kverythlng  hax  Ix-en  helil  In  cbeek  by  litigation,  and  tbe  Unix  burn 
been  operated  under  eontmct  by  tbe  Postal  T«legr*pb  Co.  Ht'x-k  in 
$3.000.000.  (V.  49,  p.  470.) 

I  iiiird  State*  P.xpreM.— In  Sept.,  18^7.  the  mock  wmi  lncrea»e<t 
#3,Ooo,Ooo,  raining  It  to  $1  >.<  OO.O'io.  ,,„,!  tlm  II.  *  O.  Kiprew  w»»  pur 
chased.  B.  A  O.  HK.  owns  $I.OOO.OOO  ntook.  Dividend*  iilnr 
have  \trtn  :  Fiom  IdHl  to  1887,  Inclusive,  4  percent;  In  im«.  5:  it. 
188J,  5.  Dividends  will  hereafter  be  paid  seini-annually  In  May  an<\ 
Novcmlier.  (V.  45,  p.  80X  311.  43S  ) 

\Vcll>,  Fargo   {{xprrmi.— No  annual  report*  or  Information.     In, 
March,  1098,  this  company  lions  lit  nut  the  Brie  Express  of  th' 
Lake  Erie  A  Wc»t    UK  Co.     Dividends  of  8  per  wnt  yearly  Im 
palil  for  many  years.    (V.  46,  p.  371;  V.  48,  p.  872.) 

Wenterii  Union  Telesrapb.— On  Jan.   If*.   1881,  was  dated  tlm 

•mid  consolidation,  In  which  the  Western  Union  raised  Its  stock  'o 
$30.000.000,  giving  par.  or  >B15.OOO.(>OO.  for  the  stock  »nd  bonds  of  thi< 
American  Union ;  6O  per  cent  for  old  Atlantic  A  Paclflo  stock  in  lew 
Western  Union;  and  a  stock  dlutrlhiitiou  of  48>g  i*»r  oent  to  Wd-ten 
Union  shareholders.  This  stock  dividend  was  finally  held  to  be  legal  by 
the  New  York  Court  of  Appeals  In  Oct ,  1883. 

In  1889  two  cables  aggregittlng  nearly  1,700  miles  In  length  wer* 
completed  lictwc  n  C  >ncy  Inland  and  Nova  Boot  a,  glv!n<  com.'uny 
two  woi  king  cablet  from  New  York  City  to  En  ilatfl.  Thencw  cubit* 
wi  re  paid  f  ir  in  onsh 

The  Mutual  Union  Telegraph  miide  an  opposition  line,  hut  In  Feli.,l8(O 
a  lease  was  agreed  upon.  The  Western  Union  also  leaws  the  Am.  Cable-, 
with  »  guarantee  of  5  per  cent  per  annum  on  Its  stock  of  *14,OOO.O<io 

In  April.  188(>,  the  quarterly  dividend  was  paid  In  serl.i,  and  no  morn 
(lividentls  were  pa-id  till  July,  18*^7,  when  rain  dividends  were  ri-suBied 
at  1  per  cent,  afterfrarda  In ••riM-mil  to  1  '4  per  com  quarterly. 

In  Jan.  1890,  an  extra  dividend  of  %  of  one  p«r  cent  was  paid. 

The  collateral  trust  bonds  of  1-H-*  (tru»t««  o?  deed.  Mercantile  Tr. 
Co.)  ;,re  lsnitc-1  to  roliio  an  equal  amount  of  stook  and  b.,nds  "f  rarloim 
telegruph  aud  calile  companies  for  the  int»-r,'>i  or  dfvMendfl  on  wbich 
the  We-sfi  n  Jniou  Co.  In  liable,  tbeso  wli-m  so  retired  u>  be  he.ld  as  se- 
curity for  the  new  bond*. 

In  October,  1887.  the  Baltimore  A  Ohio  Telegraph  Co.  wax  purchase* 
by  the  W.  U.  ($3,875.000  of  iu  i-tock)  for  50,0  JO  sW.ti  of  W.  U.  stock 
and  $i>0.000  per  annum  as  rental  for  50  years.  The  mileage  of  wire 
transferred  by  B.  &  O.  to  W.  U.  Tel.  Co.  was  as  follow*:  Ownrd.  52.6O;. 
miles;  leused,  1,504,  controlled,  4,480.  Number  of  ofllons  taken  over 
about  l.OOO,  of  which  25O  -were  not  duplicated  by  the  W.  U. 

The  range  In  pi-ices  of  stocks  for  a  sexles  or  yearn  ha*  been  :  In  1881 , 
77  (ex.  certff.)  »137's;  in  1882,  761«9933B;  In  1883.  71*i»8814 ;  In 
)884.49»78»e;  In  1885.  53>s.»Hl*):  la  I88B.  60%4-iOtj:  In  18«7.  67>« 
a81'i>:  in  1888.  7038a80^;  In  1889  8l»gaS8%:  in  1890  to  March  21 
inclusive,  Sl^rtHS'e. 

Tbe  statement  fort  he  qmtrter  ending  M  h.  31, 189O  (partly  estimated) 
was  as  follows,  compared  with  tbe  actual  ngniv«  for  same.  minr.  In  1889: 

. Quarter  ending  March  31. , 

Actual.  18K9.     Estimated.  1*80 

Net  revenue $1,363,813  $1,550.QCO, 

Deduct  — 

Interetton  bonds $189,087  $214,05-. 

Sinking  fund 20,' 00  20,000 

20^,087 234,959 

Net  revenue $1,154,726  $1.315,045 

Less  dividend (Hjp.o.)  l,077r<76  (IVjp.c.l  1,077,391 


Surplus  for  quarter $77,?50 

Add  nominal  surplus  Dec  31 ....-  8,3l9,-54 


$237.654 
9.367,303 

Nominal  snrplns  Mch.  31  $8,397,201  $!>.594.967 

President  Green,  in  his  annual  report  for  1887-8,  made  exi'lanutlons 
as  to  the  nominal  surplus  of  the  company.  (See  CIIRONICI.B,  V.  47,  p, 
440.) 

fiscal  year  ends  June  30;  report  for  1888  89  was  in  V.  49.  p.  469. 

18»6-S7.         1837-83.  l-iS-i-89. 

Revenues  for  the  year    $17,191.910    $19,711,164    $20,783,194 

Expenses— 
Operating  and  gen.  expenses  ..    $9,077,445    $10,065,843    $10.51.">,185 

Rentals  of  leaned  II nes 1,899,934         1,912,486         1,647,509 

Maintenance  &  reconstruction.       1,673,670        2, 0  5,126         1,878,533 

Taxes 278,594  355,878  331,568 

Equipment  of  offices  and  wires.        224,965  2 11,2.18  190,358 

Total  expenses $13,154,628  $14,640,592  $14,565,153 

Fronts "....  $4,037,28a  $5,070,572  $8.218,041 

Disbursements — 

Fordividcnds $811,864  $4,043,950  $1.309,520 

For  interest  on  bonds 493,074  490,258  755.686 

For  sinking  funds 39,991  40.0JO  39,982 


$4,574.208  $9,105,188 

$496,364  $1.112,953 

$7,002.185  $7.498,519 

496,364  1,112,853 


Total  disbursement* $1,341,929 

Balance  of  profits $2,692,353 

Surplus  July  1  (beglu'gof  yr.)..  $4.309.835 

Balance  of  profits  for  year 2,692,3o3 

Total  nominal  surplus  June 

30  (end  of  year) $7.002.188     i7.4r-8.549      $8,611,402 

—(V.  46.  p.  352,  771;  V.  47,  p.  27-,  327,  439.663,745:  V.  4g.  p.  70, 
12  MS»0,  221,  490,  530,  800;  V.  49,  p.  53,4t>9,789;  V  50,  p.  205,  345, 
390.392.) 

Wheeling  Rrldgc  Sc  Terminal  — Tue  company  is  constructing 

a  railway  bridge  between  Wheeling,  We-t  Va.  and  Martin's  Ferry.  Onlo. 

\YliltchrrHKt  Fuel.— Owns  2.797  acre*,  and  leases  In  perpetuity 

)80  urn  s  coal  land  at  Clevelan  I,  in  Lucas  Co  ,  and  at  M»ry.-vi!!e  and 

Swan.  Marion  Co.,  Iowa.  Organized  as  \Vbitebre»-t  C.ial  Mining  C,>.  Jan. 

J,  is7t!;  re  .rsMuizwl  as  Whitebrefi^t  Coal  Co.  An  il  30, 1S80.  and  under 

r.s,  nt  title  July  2, 1857.    See  application  to  S.  Y.  Sto  k  Exchange  la 

'ull,  CHRONICLB,  V.  45,  p.  676. 

From  July  1,  18b9.  to  Jan.  31, 1690  (7  mjs.).  net  earning.  $87,200, 
against  $10J,175  in  1888-89. 

In  year  c  .ding  June  30,  1889,  gross  earnings  were  $881.418:  net. 
$161,951;  surplus  over  interest,  sinking  fund  $  0  OOO  ar-1  divld-mls. 
7  per  cent)  $5,951.  President,  J.  C.  O.'good,  18  Broadway.  New  Yi«k, 
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MARCH,  1890.]  BANK,  GAP,  INSURANCE  AND  RAILROAD  STOCKS. 


BANK    STOCK    LIST. 


COMPANIES. 


America*  .  . 
Am.  Exeh. 
Bk.ofDep'dH 
Bowery  *  — 
Broadway  .  . 
Buteh's'ADr 
Central  ..... 


Chatham..-. 
Chemical  .  . 
Citizens'... 
City  ........ 

Clinton*  .  .  . 
Columbia*  .  . 
Commerce  .  . 
Commercial 
Continental 
OornExch.' 
Bast  River 
East  Bide*. 
1  1th  Ward' 
Emp.  State* 
Fltth 
Fifth  Ave*.. 
First  ....... 

Fourth  ..... 

14th  Street 
Gallatin  ... 
Gansevoort' 
Garfleld  .  .  . 
Germ'nAm. 


CAPITAL. 


Amount. 


Surplus 
at  latest 

dtltrn.1 


300,000 
250,000 


100  3,000,000 
100  5,000,000 

100; 

100; 

25  1,000,000 
300,000 
2,000,000 
500.000 
450,000 


25 
100 
101) 

25 
10O 

2ft 
100 


100 

ioo 
100 

25 


25 

i'oo 

100 
IOO 
100  3.2OO.OOO  1,535.900  J.  A  J. 


100 
50 


eerni'n  Ex.* ,  100 
German  ui*..  100 
Greenwich*.  25 
Hamilton*.. 

Harlem* 

Hanover.... 

Home* • 

Homestead 
Hud.  River*.  100 
Imp.  A  Trad. 
Inter-State  . 
Irving 


100 




Leather  Mf  r. 
Lenox  Hill". 

Lincoln  

Mudifi'n  8q.* 
Manhattan 


s 


lot 


101 


1,872,900  J.   A  J. 
1,773,100  M.  A  N. 


DIVIDENDS. 


Period.  1888.  1889.      Latest. 


1.578.HOO  J. 
282.900  J. 


A  J. 
A  J. 
A  J. 

1HJ200J.  A  J. 
772,000  J.  A  J. 
,  641.100  Q.-J. 

300,OOO!6.062.900  Bl-m'ly. 

600,000'  398,300  J.  A  J. 
1,000.000  2,422,400  M.  A  N. 

200,000    5,600 

200,000   77.600 
5.OOO.OOO  3,234,200  J. 

300,000  57,600  J. 
l.OOO.OOo!  274.OOO  J. 
1,000,000  1,130,900  F. 

250,000 

10O.OOO 

100,000 

250,000 

150,000 

100.000 


1*2,900  J. 

25,200 
149.100  J.  A  J. 

56,600 


281,400  J.   A  [J. 
737,800 


. 
500,0006,189.100 


100,000 
1,000,000 
200,001) 
200,000 
750,000 
200,000 
200,000 
200.000 
1AO.OOO 
100,000 

1,000,000 
100,000 
100,000 
200,000 

1,500,000 

200,000 
500,000 

600.0(10 

100,000 

300,000 

200,000 


53,200 


1 ,480.700  A.  A  O. 


A  J. 
A  J. 
A  J. 
A  A. 
A  J. 


Q.—  J. 


9,100 
30ii,800 
231,800'F.  A  A 
45M,700j    May. 
394.500!M.  &  N 
116.700  M.  A  N 

62,600 , 

8,800 

1,323.400  J.   A  J.      7 

81,600  M.  A  N.' 

None. 
118.000 


19 

in 
s 
8 
6 

12 

150 

7 

18 


60 

7<s 


10 


j 

10 
it 
6 


1,610,600  J.    A  J.    14 


J. 


Mkt  ,t  Fult.ilOO 


50  2,050.000 


1,000 
261,200 

;nil.  mo  I.    A 

2,400 
287,100 
31,800 
1.309.100 


Mechanics' 
Mech.  A  Tr* 
Mercantile.. 
Merchants' . 
Merch.  Ex.. 
Metropolis  *. 
Mt.  Morris*. 
Murr'y  Hill* 

Hassan* 

N.  Amst'm*. 
New  tora .. 
BT  Y.  County 
H.  Y.N.  Ex. 

Hlnth 

Nlne'th  W'd* 
R.  America- 
North  Rlv'r* 
Oriental*. .. 
Paoiflo*  .... 

Park 

People's*. .. 

Phentx 

Prod.  Exoh.* 

Republic 

River  Side*. 
Bt.  Nicholas* 
Seaboard..  . 
7th  Ward  .. 

Second 

ShoeAL'thr 
Sixth 
State  of  N.Y* 

Third 

Tradesmens' 
Twelf.Ward* 
23d  Ward*.. 
Union  So,.*.. 
D.  States  ... 

Western 

West  Side1 


25 

25 

100 


50 
100 
100 

50 

100 


750,000  tWMUO 


2,000,000  1 ,76b,000  J. 
2OO.OOOJ  214,400  J. 


1,000,000   S33.9OO 


50  2,000,000  869,200  J. 


100 
IOO 
IOO 

70 
30 
25 
50 


600,000 
300,000 
100,000 
100,000 
500,000 
250,000 
100  2,000,000 


108,500 


200,000 
300,000 
750,000 
100,000 
700,000 
240,000 
300,000 
422,700 


100  2,OOO,OOO  2,272,500  J/  A  J. 


25|  200,000 

20  1,000,000 

IOO  1,000,000 

100  1,500,000 


1001 
100 
100 

100 
100 
100 
100 
100 
40 


100 


100,000 

500,000 

500,000 
300,000 
300,000 
500,000 
200,000 
1,200,000 
1,000,000 
1,000,000 


200,000 
100,000 
200,000 
500,000 
100  3,500,000 
2OO.OOO 


512,300  J.  A  D. 
245,300  J.  A  J. 
312,700  J.  A  J. 
195,800  M.  A  N. 

30,000 

1,641,600  J.  A  J. 
409,200  J.  A  J. 
134.3OO  F.  A  A. 
31 6,900  J.  A  J. 

27,900 
499.400 

9:>.300  J. 
364,900  J. 
375,200  ' 


66,200 
262,300 


187,100 
477,500 
285,500 
None. 

61,000 
4,200 

51,800 
512,000 
175,700 
231.500 


I. -in.."  (i     4 
Nov., '89.  3>» 


19 

u; 
I 

7 

e 

12 

150 

7 
1ft 


Tan.,  '90.  6 

Inn..  "JO.  8 

Jan.,  '90.  4 

Ian.,  '!)0.  a» 

Jun ,  '90.  6 

Apr., 'HO.  3 
Ian.,  '90.25 

JAIL.  '90  H'. 

Nov., '89.  5 


100 

8 


10 


Jan.,  '90.  8 
Jan.,  'MO.  4 
Jan.,  '90.  3 
Jan.,  '90.  4 
Feb., '90.  6 
Jan.,  'mi.  4 


Jan.,  '90.  4 


Jan.,  '90.  3 


Jan.,  '90,25 
Jan., 'JO.  3  >« 


Oct.,  '89.  5 


Feb.. '90.  3 
May, '89.12 
Nov., '89.  5 
Nov., '89.  3 


7     Jan..  '90.  8"« 
Nov.,'89.  3 


14 


Jan., '90.  7 


A  J. 
J. 


A  J. 

A  A. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 


A  J. 
A  J. 
A  J. 


260,300  J.  A  J. 
54~i,20O  J.  &  J. 
187,100  A.  A  O. 
897,000  J.  A  J. 
5,900 


206,000  J.   A  J. 
143,900  J.  A  J. 


A  J. 
A  J 
A  J 


J. 

J. 

J. 

J. 

M.  A  N. 

J. 

J. 


A  J 
A  J 


Q.-J. 

J.'A'J 


8 
10 


7 

18 
8 

HI 
6 
7 
B 
8 
6 

16 
8 


10 


Jan.,  'i)O.  4 
Jan.,  "JO.  5 


I.,. ... 
Feb., 
Jan., 
Jan., ' 
Jan., ' 
Jan., ' 
Jan,' 
Jan.,  ' 


87.  3 
'90.  3>s 


Jan.,  '90. 

•s)0.  4 

'9O.  8 

6%  Jan. ,'90.  3 

'90.  31 

'90.  3 

•89.  5 

'90.  3 
90. 


Jan.,  ' 


Jan., ' 
Nov., '89.  4 


. 


10  Jan,, 

8  Jan., 

6  Feb., 

7  Jan., 


6 
S 

10 
8 
8 

10 
6 
5 
7 


Jan., '90.  3 

Jan., '90.  4 

Jan.,  '90.  5 

Feb., '90.  2 

Jan.,  '90.  4 

Jan.,  '90.  5 

Jan.,  '90.  3 

Oct.,  '89.  3 

hi  r.,  '90.  4 


8 

'io 


'90.  5 

•!»>.  4 

'90.  3 

'90.  3>a 


Jan., '90.  3 
Jan.,  '90.  3 
Jan.,  '90.  3 
Jan.,  '9O.  5 
Jan.,  '90.  4 
Jan., '90.  4 
Nov., '89.  3 
Jan.,  '90.  2>a 
July, '89.  3 


Jan.,  '90.  2 
Jan., '90,  2 
Jan.,  '90.  6 


*  These  are  not  National  banks. 

I  Feb.  28, 1890,  for  National  banks  and  Jan.  11,  1890,  for  State  banks 

LOCAL  GAS  COMPANIES'  STOCKS  AND  BONDS 


Alliance..  .. 
iii'  rlcanl... 

;owery 

(roadway... 

Mtizcns'  ...  t 

;ity 

'nim'uw'thl 

'•in!  mental  I 

Eagle. 


GAB  COMPANIES. 


Brooklyn  Gas-Light— Stock. . . . 
Citizens'  Gas-Light  (Brooklyn) 

Bonds 

Consolidated  Gas— Stock 

Debenture  bonds 

Metropolitan-  1st  mortgage. 
Equitable.. — Stock .„.. 

Bonds  

Fulton  Municipal— Stock 

Bonds',  redeemable  at  100. . . 
Metropolitan  (B'klyn)— Stock 
Mutual  (N.  Y.)-8tock 

Bonds 

Hassan  (Brooklyn)-8took 

Scrip 

People's  (Brooklyn) -Stock... 

Bonds,  redeemable  at  100... 

Bonds 

Standard,  pref— Stock 

Wllliamsburg 

Bonds... 


Par. 


Amount. 


25  2,000,000 
20  1,200,000 


Dividends  and  interest 


Period. 


Various 
Various 


1,0001    250,000  A.  A  O. 

100  35430060  J.  A  D. 
1,000  1,500,000  M.  A  N. 
1,000  9ftO,OOO'F.  A  A. 

1004,000,0001  Q.-J. 
1,000  1,000,000  F.  A  A. 

100  3,000,000  j  Q.-J. 
......      300,000|j.  A  J. 

100  1,000,OOO!J.  A  J. 

IOO  3,500,OOOIJ.  A  J. 
1,000  1,500,OOO;M.  A  N. 
25  1,OOO,OOC| 


Var's. 
10 

1,000 
Var'a. 


50 
1,000 


700,000  M.  A  N. 


1,000,000 
368,000 
94,000 


100  3,000,000 


1.000.000 


1,000,000  A.  A  O. 


Ouar. 
M.  A  N. 
A.  A  O. 

Q.-F. 

yuar. 


Date. 


3>s  Nov.  1,  '8J 
2    {Jan.   !!,':• 
5    11895-190 
2*4  Deo.  15,'9t 
5     May,  190! 


Aug.,  190 
Jan.  15,'9 

1899 


2>s  Jan.  10, '9 


1899 
Jan.  2,  '9 
Jan.  10,'9 

1902 


1 1«  Jan.  2,'  9 


Nov.  1,  '8 
Mch.15,'8 
May,  mo 
ApL,  190 
Feb.,  189 
Jan.  20,'b 
1900 


INSURANCE    STOCK    LIST. 


COMPANIES. 


CAPITAL. 


Par.    Amount. 


Exchange... 

•arragut 

Fire  Ass'n... 

'iremen's . . . 

iennan  Am. 
Gernmnla..  . 

Jlobe 

Jreenwloh .. 

iuardlan 

lainilton ..  . 

lanover  .... 
Home 

'efferson.  ..t 
Kings  Co.(J) 

Cnick'boek'r 

>afayette(t) 

..l^erty 

Long  Isl.(t)  .1 

lan.A  Build. 

National . . 
N.Y.  Fire.... 

Niagara 

North  River 

Pacitlc 

Park 

People's 

Peter  Cooper 


Prudential  . 

RntgenV 

Standard  .. 
Htuyvrwint. 
Unit'd  States 
Westell  ester 
Wuis'bg  C.(t 


1,000 

60 

25 

26 

20 

70 
100 
IOO 

40 
IOO 

30 

50 
100 

17 
100 

50 

:JV, 
100 

15 
80 
100 
30 

20 

:io 
80 
80 

ibo 

50 

37»« 
100 

50 

2.1 

25 
100 

50 

•20 

50 
100 

25 

50 

25 

25 

10 

50 


20O. 


.OOO 

4UO.IMKP 
301  M  MM) 

2OO.OOO 
300,000 

21U,tHX 

5OO.OOO 

1.1  MM  1.  1  MM 

3tM).OOO 

2OO.OOO 

200,010 

200,000 

300,000 

204,000 

l,0(li  Mil  M 

1.IHMUKH 


1,471,704 


Met 

Surplus, 
.In  PI   1, 


38,150 
124,170 

111..'  44 

' 


185,811 


.878  IB 


0 


, 

71.331 
77.014 


4  I .?.M 

J.'J-.'J.l'.ll 

7.',8.063 
90441 

374,8r 


57,373 

-          • 


1.307,^4 
221.204 

162.1.V1 
82,877 
17.18-; 
2,52" 


200.0OO 
200,001 
150.0OO 

1,000,(M>( 

3,000,OO< 

200,010 

150.OOO 
210.000 
150,000 
800,000 
300,000 

200,000 

20O.OOO 
200,000 
200.00C 
500.  (MM 
3.r>0,000 
200.0OO 
20O.OOO 
200.0IX) 
150.0OO 

1,000,000  401,92 
200.000 
200,000 
200,000 
200,000 
250.OOO 
800,000 
250.000 


115,155 
190,915 
24,68' 
33.01~ 

- 


4M.224 
305.091 
8,25 
25,10! 

2011.  5S 


139.69: 
112,04 
55,74! 
248,131 
406,45 


DivlbEVM. 


887. 1888.  1880.    Lart  Paid. 


I 

•  -v 
j 
2 
540 


20 
10 

10 

10 

U 

lo 
10 
10 

JO 


245 
O 

I  Hi 

7 
1O 

6 

6 
20 
10 
10 
10 


HI 

M 

H 
1(1 

H 
12 

8» 

10 

12 
10 


646,01520 


I 

.;  ,10 

10       10 


10 

0 

10 

e>t 

8 

6 
14 
10 

8 

7 
10 
10 

6 
20 
10 
10 
10 


Ki 
Ii, 


10 

12 


6 
10 

10 ' 

S 
12 

s" 
U 


10 

7 

a 
11 

10 
20 


6 
10 

8 

8 
10 

6 
12 

"e" 

12 


10 

7 

7 

\-Z 

10 

M 


uly,  '80.  6 

an.. 'SO.  8 
Jnu.'OO.  B 
Jan.. 'SO.  3i» 

Vb.,'90.  44 
Jan.,  '89.  8 

Ian.. '00.  7 
Oct.,  '80.  B 
Jan.,  '90.  • 

Fan.,  '90.  8% 
Jan.. '90.  S 
Jan., '80.  5 
Jan., '90.  8- 
Jan..  '90  10- 
Jan.,  '00.  B 
Jan., '00.  4 

JMI!.,'1»0.    B 

Jan.,  '87.  *. 
Jan..  '90.  a. 
Jan.,  'DO.  B 
Jan, -90.  B. 
Uch.,'IM>.  5- 
Jan., '90.  ft 
July, '87.  3- 
Jan.. 'DO.  3- 


Jan., 
Jan. 

IlL.I.. 

July, 

F.-K. 
Jan.. 
Oct., 
Jan.. 
Jan.. 
Jan., 
Ji.ii., 
Jan.. 
May, 
I  Jan.. 
Jan. 

J.ug. 
Jan. 

\ug. 
Jan. 


•89.  8 

•90.  IHi 

•00.  B 

•80.  4. 

•90.  8 

•9O.  6 

'89.  * 

•90.  e 

,  '9O.  8 

'."'.  3 

,  '90.  • 

, '90.  B 

.•so.  e 

,•90.  S 

,'90.  3% 

,  8ri.  4 

,'9o.  a 

,'89.  6 
,  '90.10 


*  Over  all  liabilities,  Including  re-insurance,  capital  and  scrip. 
t  Surplus  includes  scrip. 
({)  Brooklyn. 

CITY   HORSE    RAILROAD   STOCKS  AND  BONDS. 


RAILROADS. 


Atlantic  Avenue  (Brooklyn).. 

Bonds 

Bleecker  St.  A  Fult.  F.— Stock. 

1st  mortgage 

Broadway  A  7th  Ave.— Stock. 

1st  mortgage 

2d  mortgage 

Broadway  Surface— Bonds. ... 

Bonds „ 

Broadway  (Brooklyn) 

1st  mortgage 

2d  mortgage 

Brooklyn  City— Stock 


1st  mortgage 

Brooklyn  Crosstown  1st  M.. 

Bush  wick  Av.  1st  mortgage. 
Brooklyn  City  A  Newtown 

1st  mortgage,  two  serlex 

Central  Crosstown— Stock 

1st  mortgage 

Cent.  Park  N.  A  E.  Klv.— Stock 

Consol.  mortgage  bonds 

Christopher  A  10th  St.— Stock. 

Bonds 

Coney  Island  A  Brooklyn 

1st  mortgage 

D.  D.  E.  B.  A  Battery— Stock. . 

1st  mortgage 


Scrip 
Eighth  Avenue— Stock. 


42d  A  Grand  St.  Ferry— Stock. 

1st  mortgage 

42d  St.  Man.  Ji  St.  Nioh.  Ave.. 

1st  mortgage 

2d  mortgage  income 

Grand  St.  A  Newtown  (Bk'lyn) 

1st  mortgage 

Houst.  W.  St.  A  Pav.  F'y— Stk. 

1st  mortgage 

Ninth  Avenue 

Second  Avenue — Stock  ........ 

1st  mortgage 

Sixth  Avenue— Stock 

1st  mortgage 

Third  Avenue — Stock 

let  mortgage 

Twenty-Third  Street— Stock. 

1st  mortgage 

Debenture  bonds 


Par. 


Dividends  and  Interest. 


Amount. 


Period. 


50  $1000000  Q'rt'rly.   m  Jan.,  189* 


POO.OOO  A.  A  O  !  8 


Date, 
t 


let.,  190» 


1,000      . .  - 

100     000,000  J.  A  .1.'     \Jan..  189O 
1,000:     700.OOO  J.   A   J.    7 

100|2,100.0OO|  O.-J.  4 
1,000  1, 500,000  J.  AD.  5 
l.OOO  500,000  J.  A  J.  B 
1,000  1  OOO.OW  J.  A  J.I  8 
1,000  1. 50O.0001  J.  A  J.  !> 


838,000    O.— J. 

250,0<K>  J.   A    ' 
100.0OO 


IOO 

1,000 

1,000 

10  6,000,000 
1,0001  80O,OoO|j. 


A  J. 


,  ,  .  . 

l.OOO1,    200,000  J.  A  J. 


1,000     4OO.OOO  J. 
100  1,000,000 


,, 

1,000!   400,000 


1001 
1,000 


600.0OO 


Various  7 


250,000  M.  A  N.,  6 


IOO  1.8OO.OOO 
1,000  1,200.000  J."  A  D. 
650,000  Q.— F. 
100.OOO  A.  A  O. 


100 
1,000 

100     500,000 
l.OOO     300,000  J.  A 

100  1,200,000  ' 


500  Aci  840,000  J.  A  D. 


100  1,200.000 


100 


),|HX>,<KX) 
748,000 


A  J.  6 
1H 


a- 


J  uly.  1000 

Jan..  1890- 

Uune,19O4 

July,  1914 

1905 

1924 

Jan.,  1890 
!0*l  ..infn 

do 

Jan.,  180» 
fan.,  1002 
l:  OS 
1902 

A."  A  '6'.  "'«(> 


\\  Jan  ,  1800 


.T. 
Q.-F. 


F.  A  A. 
VJ.-F. 
F.  A  A. 
M.  A  N 


l.OOO!  236,OOO'A.  A  O. 

100  -  - 
1,000 
1,000 

100 

i.ooo 

100 

500 

100 

100,_. 
1,000  1,600,000  M.  A  N. 

100 '1,500,000,  Q.— F. 
1,000  800,000  J.  A  J. 


1,200,000  M.  A  8 
1,600.000  J.  A  J. 

170,000 

200.0OO  F.  A  A. 

250.OOO 

500.OOO  J.  A 

80O.OOO  .. 


J. 


l,862ioOO  J.  A  J. 


Nov.,  1923 
Jan.,  189O 
Deo.  1902 
Jan..  1890 

IBM 
Jan.,  1800 

1004 

Ian.,  1890 
lune.1898 
Feb.,  1914 
Ian.,  1800 
Ftl>.,  1914 
Jan.,  189O 
Apr.,  1803 

"io'io"* 

1915 


24Jan..  188« 
1908 


IOO  2,000,000  Various  4 


1,000  3,500,000  J.  A  J. 

IOO     6OO.OOO    

1,000     250,OOO'M.  A  N. 
150,OOO{J.  A  J. 


July,  1804 
Nov.,  1887 
Jan..  1890 

1909 

Jan.,  1890 
July.  189O 
Jan.,  1890 
J'v  1, 1937 


2>i  Feb.,  1800 
May,  1893 
Jan..  1006 


*  The  figures  in  this  column  represent  for  stock   the  rate  per  c«nt  O 
latt  dividend,  for  bonds  the  rate  of  interest  per  annum. 

t  This  column  shows  last  dividend  on  itoekt,  and  date  of  maturity 
of  bondt. 
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INVESTORS'    SUPPLEMENT. 


[VOL.   L, 


MONTHLY    EARNINGS    OF    PRINCIPAL    RAILROADS. 


Jan. 

Feb. 

March. 

April. 

May. 

June. 

July.      Auar. 

Sept. 

Oct. 

NOT, 

Dec. 

Total. 

Alabama  Great  Southern— 
1887  (896m.).. 

187,7* 
188,749 
100.801 
177,35:1 

1.707.778 
1.979,175 
8,279,182 

124,503 
123.707 
145.440 
U0.073 

1,730.980 
1.-84.983 
•2130343 

119.213 

127,802 
154,654 

110,954 
116.087 
138,526 

114,789 
115.248 
138,871 

117,883 
111.34! 
139,294 

115,973     13l<,617;    137,863 
130.912     122,781'    118868 
143,360     135,238     180,846 

153,792 

139.207 
189,564 

165,107 

lt:i,344 
180,757 

153,723 
158,420 
197,059 

1,576,993 
1.549.V93 
1,601,888 

26,467.350 
38,136,458 

J88»  (298m.).. 
18*0  (293m.).. 
<t<chiit»n  ToprUn  Jk  Mania  Fe— 
1888a...  <»,433  to  7.112m.).. 
1889a  (7.U3m.).. 

1.910.094 
1.954,872 

1,939.978 
2.287.U1 

1.995,459 
2.248,468 

2.039.3uO 
3,094,199 

2.3  '6.000,  2.393,834  2.543.072 
3,052,138|li.492,451  i2,891,550 

8.813.6'Sl 
8.040.758 

2.523,181 

2,741,978 

2.538.333 

2,688,785 

1800a  (7,112m.). 

..<••<  It  iuiore  >V  Ohio— 

1.836.926 

,572,152 
1,701,117 

1.579,173 

1,569,516 
1.652,861 

1.693,548 

1,769.  134 
1,748.318 

1,841.396 

1.703,439 
1,803,187 

1  .685,399!  2,031  ,681  2,054  ,985 
1.857,555  1,955,450  1,764.684 
1.906,911  2.144,0i»4  2,038,928 

1.948,287 

1,85.1,541 
2,2il,S9C 

1.799,387 
1.599,963 
1,900.441 

1.669,251 

1,765,326 
2,130,893 

1888  (1,744  to  1.838m.).. 

1.484,7.19 

1.606,3111 
1,895,868 

182,861 
170,900 
179.90J 
191,?S2 

1.481.943 

1.452.737 
1,709,310 

172.487 
170,908 
161.145 

30,158,274 
82.437,095 

1889  (1813m) 

1890  (1,843m.).. 

^Baltimore  ic  Southwestern- 

1887  (281  m.).. 
18W  ...                                     ..(281  m.) 

183,905 
185,534 
168.814 

140,847 

150,032 
150,291 

156,7Cfl 
180.580 
155,891 

164.932 

•.54.J6S 
159.582 

173,  US'    805.798 
182.708,     194.866 
182,314'    214,378 

218,399 
196,773 
203,841 

214,83 
181,63: 
183,36 

311,877 

150.193 
197,831 

213,733 
187,838 
223.138 

2.238.004 
2.050.5°,4 
2,164,051 

-.88««  (8-1  m.).. 
•JttO  .*  (281  m.). 

Canadian  1'aclfic- 
1887  (4,346  to  4.478  m.).. 
W8S  (4.476  to  4.795m.).. 
JS69    ..                      (4  790  1O4  957  m  ) 

843,493 

801.205 
897.9J8 
971,141 

6I4,57: 

l.044|9ls 
893,974 

523.691 
8;3|wi7 

510.946 
837.991 
344.048 
874,001) 

776,53 
930.391 
843,808 

719.255 
988,523 
1,128,643 

850,399 
1.031.537 
1,137.437 

945,4»3 
1.010.0.-5 
1.100.099 

1,059,507 

l.ixo.'.r.tfl 
1.255,381 

t.037,299 
1,188,35; 
1,375,528 

1,055.170 

1,218.737 
1,  421,755 

1.063,207 
1.130,947 
1,483,407 

1,263,98( 

1.348,70 
1,020,971, 

1,286.237 

l!473)69c 

1,151,741 
1,146,441 
1,285,801 

11,806.413 
13,195,536 
15,030,680 

18HO  (4.957m.).. 
:    eatrul  of  New  Jersey— 

1887  (627m.) 

993.385 

90:1,502 
900,888 

987,349 

1,008,335 
980,234 

921.783 
l.OO.t.14) 
1,080.021 

988,157 
1.074,180 
1.190,930 

1,049,41' 
U266JB8J 
1,312,59. 

1.187.827,1    997.120 
1.369,315,1,328,212 
1,369,036  1.188.281 

965,741- 
1,315,868 
1.305,160 

•   992.478 
977.212 
1,111,807 

11,484,875 
13,177.471 
18,497,394 

1688  ...(627  m.).. 
1889  (627  to  653  m.).. 

!,1~.4.567 
1.U2.3I1 

J1890  (flSJm.).. 
'  Jentrnl  RK.iV  Itku.  Co.  ot  iia..- 
18877  (1032  to  l,OW7m.). 

554,543 

834,751! 
853,807 

509,285 
562.H55 
805,609 

388.849 
477,537 
499,217 

345,144 
449,033 

486,593 

392,511 

485,781 
504.789 

420,487 
490,008 
581,801 

488,18, 

523,783 
570,773 

784,102 

640.361 
853,0*4 

813,654 

901,295 
918.978 

763,106 
797,399 
828,974 

742,005 
750.385 
878.492 

8.781.609 

7,392,905 
8,058,741 

1888  ('.,097  to  1,220m.).. 

3889  (1  2iO  to  1  254  m  ) 

1886  (1,278m.). 

....(751m.).. 
1868d  (754m.).. 
1889d  (754  10915  m).. 

354.19(1 

4421737 
5*3,000 

1,985,385 
1,671.294 
l.t»«,205 
2,181,408 

aS5,230 
331.91K 
42  >,059 
572,000 

1.847,235 
1,088.519 
1,798,901 

402,159 
425,593 
435,872 

390,771 
38H.878 
4l«,740 

415,578 
420.404 
474,802 

443,224 
407'995 

414,709 

442.337 
578.000 

481,014, 
473,811? 
389,000 

i    473,151 
445,723 
581,000 

488,239 
473,821 
628,235 

453,495 
440,000 
589,000 

407,716 
418,604 
645,000 

5,069,486 
5,133,1131 
6.133,010 

1890  (913m.).. 

hlrnuo  Burlington  A  Quincy— 

1*87  (4.03H  to  4,093m.).. 
1888  (4  893  to  4.917  m.).. 

a,953,6S8 
1,211,188 
2,073,758 

2.197,900 
1,703,844 
1.95",446 

2,152,072 

i.ri'i.Hr 

2,103,181 

2,140,833 
-1/J53.9J4 
2.109,307 

8,187.801 

1.363.501 
2.088,150 

3,382,103 

2,273,7(13 
2,580,808 

2.4*4,924  2,774,923 
2.475.144  2.802,343 
2,493,824  2.845,873 

2.346,834 
2.230.8S9 
3,333,190 

2,183,388 
2.187.674 
2,482,09.1 

37.576,078 
26!773!313 

1669..                       (4  918  to  5  079  m  ) 

1800  (5,085m.). 

Jhlcngo  dk  Entitern  Illinois— 

1887  (251  to  258m.).. 

155.06E 

B11.36C 

221,544 

1,490,239 

1,452,047 
1,655,911 
1,794,411 

141,289 

208,315 
208,116 
217,698 

1,521.972 

1,577,062 
1,076.608 
1,792,500 

169,345 
205]377 

134.2S2 
187.251 
219,326 

155,653]    198,973 
212.359'    205,294 
184,218     184,311 

170,315     188,980 
308,797     259,233 
207,023     849,184 

183,421 
248.750 
236,178 

203,971 
283,102 

20»,828 
249.705 
245,636 

184,129 
249,511 
237,845 

2.071,626 
2,719,680 
2.617,019 

1868*                                             (470  m  ) 

i«S*  (470m.).. 
1890*  (470  m.).. 
"  Cbicac*  Milwaukee  A  St.  I'aiil.  - 

1*87..  (5,298  to  5,568m.).. 
1888.,  (5621  to  5  670m  ) 

2,212,681 

1.9110.881) 
2.019.89. 

1.976.081 
1.825.699 
1,819,531 

1,888.713:2,119.199 
1,787,064  2,001,329 
1,939,7858,007,204 

1,846,456  2,007,897  2,359,831 
1,924,585  2,073.877'2.178,167 
1,977,398  2.212,892  2.550,195 

2,800,889'  2,6*0,218 
A942.491J   2.615,260 
8,981,8401  2,737,377 

2,517,768 
2,274,481 
2,381.799 

35,386,124 

34,867,731 
25.900.219 

1888  (5678  m  ) 

«*J  (3,678m.).. 

<L'hicn»o  &  Northwestern— 
-1667..  (4,101  to  4  208  m  ) 

1,723,178 
1.371,389 
1,813.245 
1,367,673 

371,456 

360>34 
488,808 

263,194 

277.B27 
319,37s 
358,891 

574,944 

582,743 
001.459 
775,693 

211,592 

204,305 
210,093 

1,834,180 
1,876.493 

i.r,OH,«7i, 
1,790,918 

389.033 
438.937 
429,173 
451,975 

252,848 
278,281 
263,257 
327,698 

523,083 
503.1HW 
593,977 
672.058 

199.941 

I8'.).S70 
186,862 

2,334,783 
1.897,532 
1,893,414 

1,839,834 

1,954.885 
1,837,256 

2.102,149 
2,090.353 
2,144.942 

2,166,217 

2.388.974 
2,081,064 

2,249,484 
2,t4!',666 
2,287,573 

2,609,794 
8895,881 

2,573,104 

2.853.642 
8,714,374 
2,555,590 

2,786,216 
2.1)72.265 
2.979.8U7 

2.650.19C 
2;513;i5S 

2,191,582 

l,940.l#7 
2,132,984 

27,140,784 
25.832,973 
23.  185,280 

1868  ...                   (4  208  to  4  230  ,n  ) 

1889  (4-,2BOm.). 

1*90  01.230m.).. 
•JUlilc.  St.  Paul  Minn.  Jt  Omaha— 

lt*7    .                  ..  ..(1.865  to  1  398m  ) 

579,736 
500,841 
532,525 

640,175 
496,348 
450,584 

582,8811    550,218 
472,178     581.689 
4  1.441      478,134 

561,035 
550.tf.-llj 
307,594 

691,78s:    701.768 
605,307     650,802 
576,160!    58?,597 

775.558 
741.74>1 
758,726 

718,548 
816.790 
668.937 

599,165 
457,576 
583,539 

8,940,873 
6.416.320 
6.422,844 

IN*  ,.  ..(1894m.) 

1889.  (1,394m.).. 
I860  (1,394m.).. 

tOJncinnatl  N.  O.  dt  Texas  Pac.- 

1887  (836m.).. 
1868....                                  ..    (338m) 

272,258 
290,593 
302,813 

246,323 

273,687 
285,944 

261,754 

800,887 
294,418 

270,458 
396.224 
282,817 

269,153 
883,407 

328,078 

278,691 

312,801 

309,917 
831,154 
333,516 

328,542!      324,110 
339.7K)       300,5*1 
_b83,874       378,36(1 

398,097 
K19.497 
378,909 

3,877,551 
3,624,490 
3,937,837 

1889....                                  ....(886m  ) 

1890  ::::::::  :::.::::::  jBS: 

Whole  Erlimicer  System- 
1887  (1,1'Om.).. 

526.120 
575.941 
635,387 

466,258 

523,207 
582,254 

492.351 
588,674 

577,568 

497,848 
528,306 
570,415 

496,001 
580,402 
623,051 

580.171 
5^5.261 
682,«UO 

614,867 
571,612 
706,062 

710,348 
077.241 
8i7,0*> 

723,387 

700,967 
816,391 

876,553 
780.283 
848.753 

6,832,223 

7.148.532 
8.138.938 

18S8  (1,140m.).. 
1829  (1,140m.).. 
1890-  (1,110m.). 

Loiuiiiliii*  Ilurlt.  Vnl.  &  Toledo— 
1887  (325m.).. 
1888  (S25  m.).. 
1889"  (325m.).. 
1890  (....in.).. 

*27,60;. 
184'  187 

219,868 
200,t42 
171.853 

188,074 
257,888 
305,580 

192.042 
251,462 
£04,231 

184,688 

2  is.  :K 

214,108 

222,(3l 

283,678 
239,914 

244,878 
290,328 
230,976 

268,261        233.110 
3i  5.S74       253,634 
241,946       223,380 

224.153 

220.503 

2,824.023 

3,893,970 
c3,£09,518 

Ocn  ver  dk  Rio  Urande— 

1887.  (1,317  to  1  481  m  ) 

545.6JO 

588,437 
572,592 
606,491 

482,487 
469,444 
510,641 
855,10 

78,651 
87,800 
74.3.9 
58,996 

553,285 
514,701 

497,0  i7 
•514,63(1 

398,283 
462,514 
51S.S28 
•318,566 

68,420 
74,499 

603.376 

041,846 
179,808 

565,744 
5Si;048 

611.241 

857,089 
647,71)2 

677,24'. 

•17*  Hi 
898,200 

878,171 
671.977 
7»4,09i 

734,035 
703.700 
71.",335 

758,551 
731.272 
751,543 

797,568       750,428 
732,803       686,880 
81P.280       765,875 

714,184 
615.388 
897,717 

7.88.M20 

7.688,054 
8,046,603 

-1888  (1.462  to  1.467m.).. 
'.1889  (1,481  to  1,517m.).. 
•1890  (1,496m.).. 
Watn  Tenn.  Va.  &  Ga.— 
1887  (1,098m.).. 
J888  (1,098  to  1  140  m  > 

414,382 

444,607 
509,960 

362.780 
4  18,874 
480,158 

373,566 

423.898 
445,317 

i  15370 

488.897 
472,771 

424.215 
456.5'J1 
494.411 

441,798 
470.874 
535.U74 

504,481 
468I68- 

577,021 

555,212       515,821 
550,967       517,5611 
681,681;      624,188 

503,288 
497,741 
888,220 

5.339,469 

5,615,987 
6,413.751 

1889  (1,140m.).. 
1690  (1,209m.)  . 

.Sllzabeth.  Lex.  &  Bin  Sandy-  - 
4687  (189m.).. 
1888  (189m.) 

81,838 
75,634 

78.584 
86,63; 
67,870 

84,704 
7o,SS3 
58,792 

93,744 

77,208 
58,991 

98,980 
93,3V7 
65,452 

100,056 
93,314 
80,208 

109,70- 
94.1K 
89,409 

112,635 
93,828 
77,392 

110.634 
B7.8SS 

09,386 

99,381 

89,481 
62,933 

1,115,078 

1.008,6SH 
«15.fc30 

:t88»:  (139m.).. 
1890  (189m.).. 

flint  dc  Pere  Marquette— 

J887  (361m.).. 

178,904 

1114.396 
202,082 
228,111 

959,948 

957,803 
1,127,148 
1,180,683 

118,360 
118,571 
127,718 
148,523 

109,446 
98,272 
118.681 
121,788 

152,847 

145.407 
188,451 
218,031 

1,827,769 

1.806,817 
1.39H.M7 
1.571.827 

139,417 

147,057 
117,420 
•168,21ft 

158,246 

157.940 
1(12,520 
172,l(i8 

421.820 
512,042 
516,672 
587,045 

149,086 
131,525 
178,225 
•220,902 

173,649 

190,586 
171,507 
•251,495 

833,506 
916.468 

l',157i640 

103,088 
147,618 
128,884 
149  747 

236,973 

208.474 
238,51)5 

228.978 
244,381 

201,628 

226,982 

313,545 
19'J,335 

225,934 
18«,85B 
176,978 

223,183 
195.659 
193,884 

216.477 
I«ai762 

823,833 
182.504 
189,12- 

219,098 

204,99., 
208,278 

217,564 

198,650 
137,430 

208,087 
205.56' 
•209.225 

2,578,937 

2.403,075 
2,369,051 

1889  (879m.).. 
1890  (597  m.). 

111.  t  ent.-III.  Line  &•  So.  l>i  v. 

1867  .(1,958m) 

956,897 
879,83(1 

798.781 

sss.s™ 

972,840 

882,980 
961.057 
1,118,015 

877,016 

9U8.757 
1,(I5J,757 

888,386 
889366 

1,061,049 

975,099 
1.018.J97 

1,177,834 

1,099,788  1,258,194 
964,924  1,160,047 
1,292.419  1,420,376 

1,191,228 

1,165,29L 
1,416,839 

1,166,804 
1,169,85" 
1,376,544 

11.868.036 
11.822,477 
14,175,911 

1888  (1,958m.).. 
18fc9    (2  iu7  10  2  275  m  ) 

i860  (?,275m.).. 

Linen  in  Iowa— 

144,197 

157,501 
154,728 

113,553 

121,550 
125,107 

133,291 
115,808 

142,999 

126,519 
13068? 

147,929 

123,774 
161,483 

127,292 

149.636 
140,571 
153,282 

153,879      180,110 
192,705     218.626 
178,689     232,462 

I63,t>96 
164,938 

i.  191,590 

168,798 
160,215 
199,917 

1,878.250 
1.837,769 
1,913,627 

1888  (402  to  UCO  m.) 

1889  (600m.) 

1880  (600  m.).. 

I4iwa  Central— 

1887  (510m.).. 
1888  (510m.).. 
18fc«  (509m.).. 
18W)  (509m.). 

97,289 
107.914 
128,658 
131,144 

140,96V 
:49,470 
208,321 
•195,116 

1,170,016 

1,280.395 
1.346.52* 
1,471,010 

149,199 

152,887 

•153,'858 

125,876 
144,81s 
168,616 

388,763 
482,164 

457,90« 
•367,45e 

157,369 
145.44S 
184,182 
•31-.311 

138,345 
124,312 
117,ltO 

89.824 
1(18,19: 
*99,823 

94,013 
103.080 
107,307 

92,614 
108,62" 
109,416 

99,974 

104,429 
109,755 

112,899 
115,344 
13^,49  7 

121.370 
126,631 
141,828 

128,873 
141,900 
171,511 

138,592 

125.871 

134,512 
122,230 
•143,128 

1,352,526 

1,:!79,834 
1,523,780 

X,ake  Erie  &  Western- 
IBS?  (548m.).. 

208,416 
I52.S47 
207,358 

145,880 

151,220 
184,643 

151.443 

157.968 
186,097 

172,355 
180',87i 

179,337 
179,389 
209,824 

212,318 

234,031 
263,189 

208,244 
888,646 
831.5UO 

202,795 
231,137 
232,143 

172,646 
185,412 
20«,8<)5 

181,879 
199,170 
287,092 

2,087,331 
2,187,789 
2,517,601 

-1888  (589  m!  )'.. 
•i890  (569  m.).. 
C,oni«v<iicd.;  Nashville- 

J887  (2,023  to  1  973  m  ) 

1,327,519 
1,861,808 

1,476,378 

1,177.743 
1,804,415 
1.S15.S53 

1,254,002 
1,316,324 
1.3S2,6&0 

1,280,829 
1,368.790 
1,371,855 

1,326,663 
1,333,433 
1,448,495 

1,369,561 
1.346,887 

1,637,277 

1,437,908 
1,391,834 
1,015,419 

1,538,706 
1,437,054 
1,768,466 

1,501,898 
1,341,787 
1,595,416 

1,449,562 

1,464,222 
1,854,053 

16,043,178 
16,043,199 
18,011.297 

1868  (1,978  to  2  170  m  ) 

1890  (2|l92m.).. 
•f.cuinvillr  New  Alb,  &  Chic.— 

804,214 

162,699 
176,269 

159,854 
178,956 
186,396 

133,193 

18«,738 
198,398 

198,487 

19-4,878 
201,727 

204,921 
202,431 
2H.8SO 

218,784 
8*6,844 
247,152 

223,494 
234,895 
240,003 

217,869 

239,136 

217,117 

193,339 
209,390 

181,639 
188,121 
•181.690 

2,895.625 
2.292,781 
3,446,  7PO 

1888  (587m.-,.. 
1889  (587m  ) 

38i)0  (588  m.).. 

'JHempbia  &  Charleston— 

1887  (830m.).. 

1SK«  .                                           (380m 

127.816 
124.81C 
143.44K 

117,293 
120,967 
111,556 

118,447 

120,547 
118,539 

llt.984 
107.836 
112,122 

127,897 
115,136 
125,514 

139,087 
122.573 
146,255 

15«,499 
104,001 
188,723 

178.549 
129,810 
157,710 

191,028 
146.224 
166,0»7 

190.354 
189,481 
184,163 

1,740,550 
1  .583.549 
1,729,164 

"1889  (830m!)  ' 

JM»..  (330m.).. 
Vexicnu  Central— 

I8b7t  ;  (1,238m.).. 
18S8f  (1,238  to  1.397m.).. 
1839f         ...           (1  897  to  1  527  m  ) 

399,974 
530,886 
584,075 

364,108 

187,899 
527,670 

394,748 
310,970 

564,868 

351  .286 
370.752 
485,912 

373,464 
505,507 
»7e,598 

374,117 

498,831 
493,384 

367,945 

388.191 
478.520 

444.218 

499.368 
588.364 

488,08: 
476.303 
370,688 

540,056 
491.013 
f  3  1,788 

4,886,580 
5.774,333 
6,337,228 

18HOe  ...  (  l|527  m!) 
Milwaukee  Lake  S.  Of  West.- 

1&87            (573  m  ) 

247,795 
160,436 
234,630 

241,590 
192,037 
249,140 

302,432 
248,028 
312,512 

353,239 
89K467 
384,2..  3 

326,214 
297,792 
352,370 

306,906 
817,10^ 
378,040 

334.075 
290,73.- 
330,462 

298,810 
310,108 
346,933 

227,142 
2411,948 
287,782 

181,823 
1MU61 
250.401 

3,180,681 
2.836,783 
03,474,667 

IttB^      (592  to  880m.)., 

1890.  (660m.)..' 

,i 
ole 


c  Bm bracing  cotrectlonstound  necessary  after  monthly  totals  bad  been  publl»)ied. 
n,  Including  lines  half  owned.  a  Includes  Kicfcnicad  &  Alleguany.  c  Figures  are  (jiven  in.Meiican  currency. 
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MONTHLY  EARNINGS  OF  PRINCIPAL  RAILBOADS-fConcloddrt). 

Jan. 

Feb. 

March. 

April. 

Mar. 

June. 

Jnlr. 

An*. 

«e»t. 

Oct. 

No». 

DM. 

Tol.l. 

IRlFpeapnlU  >fc  St.  Lonln- 
1887    .           (361m.). 

117,845 
88.000 
KI.3WI 
104,785 

836.015 

202.210 
2*4.203 
•21)2,046 

248,094 

270,80(1 
JM.OSO 
308,586 

8,714,710 

2.716.704 
2,710.160 
2.028,408 

1.705.070 
1.718.428 
1.747,070 
1.980,142 

357,787 

112i571 
434,40'. 

84.596 

ni).r,a7 

103.2-tt 
104,466 

10S.8S* 
109,334 
93.172 
•117,81)1 

800.499 
215,992 
277.059 
•247,644 

249.461 

24W.X35 
275.027 
279,315 

2.464.831 

2.538,48: 
2.481.730 

182,071 
100.161 
109,538 

1  l.l.-.f,  • 
93|537 

118.077 
108.801 
107,800 

113.431) 
U,3.945 

• 

109.6.11 
180,474 

••'   •'    

1  ,.    81 
127.71I 

189.7111 
1ZX.U97 
K6.04M 

14A.D17 

-  '    :.- 

MUM 

1W.100 
IJ4.70/ 

j 

li<U*7 

- 

|i 

18SB  (351  m.). 

1889                   ..      ....      .(351m.). 

1890  (361m.). 

Illoblle  ifc  Ohio  - 

1887  (887m.).. 
18HH                ..            <*187  m.).. 

189,41V) 

MKMt 

887.002 

184,407 
174,192 

193.8T8 

210.40ft 

178,911 

I'M    |,1- 

210.807 

17B,0«8 

',  '  -•  ;  '  ' 

^n  M 
1  198.77V 

Ml  .1- 

181.77V 
•8JV.OII 

I    •  1-1 
801.  Ml 

•mm 

ss 

llflTeT 

jga 

18H9  ;687m.).. 
1890  (887m.).. 
HaihTllleChatt.  vk  St.  l.imU 

18H7                                   (800  to  827  m.) 

845,738 

::r,7.  1:1:1 
290.839 

222,780 
83S.8HU 

tSKSt 

HM01 

v"'-';;'; 

841,071 

M*.iaj 

458.877 
808.68I 

._„.,  :.i;, 

878.481 

K72.183 

lisa  . 

170.148 
871.179 
lOO.UU 

M  -'i 

m 

Rffi 

.   ,,, 

•^ 

1888  (827  to  650  m.)  . 

1889  (652m.). 

1890  (082m.).. 
J».  Y.  Central  <k  Hud.  Mlv.- 

8,919,810 

a,  849.809 
2,861,5119 

2,901,711' 
8,748,757 
2,742,87< 

UglM 

•;,H2i  *n 

a.M9«,t-,i 

2.-I17.1U4 
2.H1M.21I 
8.111.448 

:.77'.,.:  - 
:  ,V,M  r.n 
V.981.919 

Uj  LM 
8.273.771 
8,100.984 

.1.17-  '  H 
1    -.;.  I.. 
8.39».8(« 

BH 

ma 

8.ll3.40f, 

1  Mi 

• 

8.1U1.811 

aelSSji 

1888  (1.447  to  1.420m.). 

18M)  (1,480m.). 

New  York  Lake  Erie  ifc  Wrnt.- 

18870  (1.613m.).. 

1,761,182 

1.-H0.47; 

1,551.498 

301,51,- 

885,71: 

399,006 

98,341 

118,864 
81.470 

1.946,408 
I.V52.32I 
1.917.U9 

J78U4( 
422.804 

1.888,182 

1,98H,S7~ 
1,778,823 

411.351 
410,325 
488,113 

2.098.955 
i.lW.96; 
1,997.311 

876,657 
484.439 
.   478.084 

2,IHVH,.,7: 
8.081,053 
2,1(5,709 

400,598 
460.07H 
479.8SO 

8.U1.800 
8,319,501 

•I,.  1M 
104.08 

2.180.H78 

475.471 

5J7|'»4S 

UMU  .' 
CirttMM 

4H4.288 
,1  i  H 
618,984 

3.909.815 
».»"O.K» 
2.664.«4 

•'  >  ?r 
M-.34D 

4  48.466 

1    •  M- 
491348 

18880  (MIS  m.). 
18890.  (1  .822  m.)  . 

a« 

:   ...  ,.  :. 

l  ;    v  1 
480.MK 
47K.806 

H4.6067 

1890  ;i.«38m.). 
New  York  Jk  New  Enitlnnd- 

1887                           .        '447  to  490  m  ) 

$K 

1888  (490m.) 

1889  (490m.). 

1890  ,.490  m.).. 

New  York  Hnca   i  We-it.  - 
1887  .VT  (157m.).. 
1888  (167m.). 

118,5:48 
106.154 
91,029 

107,171 

1  '-8.881 
93,479 

107.770 
98.471 
110,828 

106.884 

113,e:<9 

iie.ito 

118,988 

Mja 

140,301 

131,476 

!  iii.t.r, 
Ka.806 

181.083 

130,445 
183,274 

131.409 

138.1H4 
1  4.312 

128.004 

:  i  •    i 

;  •  .  .  .  j 

I  llj'ojf. 

m 

1889  (167  m.). 

1WO  (157  m.).. 

Norfolk  Jk  Wratern- 

1887  (633m.).. 
1888  (554m.). 

879.305 

380.801 
398,065 
517  096 

299,304 
850,763 
403,010 

322,470 
416.342 
44H.285 

322.091 
417;t6G 

381.014 

408.  7t8 
489.611 

384,8150 
870,76 

334,764 
I07.XH 

457,730 

380.012 

1:1,'  ',:~ 
317,607 

404,784 

4io.ni 

480,046 

i  mm 

487.776 

410.211 
487.8MI 
8871319 

40A.488 
409.7X7 
808.464 

8H 

1889  (594  to  838m.). 
1890  (838m.).. 

436.904 

07.  1..  II 

Northern  Central— 

1887  (877m) 

514.947 
452,441 
461.749 
559.118 

571.421 
703.807 
i.lK),:i9.i 
1,177,400 

293,219 

304,827 
318.922 

274,239 

272,598 
358,199 
126  249 

488,990 
464,761 
435,191 
494.682 

525.728 
916,0-tS 
1,198,151 
•1240382 

311,028 

290,878 
289.205 
•295,844 

810,810 
44-1.247 
382.745 

514.028 

42K.OH1 
471,200 

518.660 
48I4.»14 
425,171 

495.010 
528.998 
502,437 

EB4.4A 

r6uw 

:-':,i.  :::i,_ 
513.NO' 

600.B8S 
IMO.-M* 
5^8.08« 

468.838 

:,   11.  •_•',- 
508.633 

842.453 
4M4.114 
52M.15I 

490.SW 

I  ...  •  .- 

tSSM 

111 

1888  377  m  1 

1889                                               (377  m  ) 

1890  (377  m.)  . 

Northern  1'aciflc— 

1887  (2,895  to  3  277  m  ) 

1,080.679 
1.207,178 
1,626,994 

1,121.00" 

1,1  1-  ,-UX 

1,049.8  '8 

1.5S7.S81 

1.149,108 
1,810,1X1 
1,797,^77 

l.8f,2,576 

l,i:o3.M: 

l,299,r.8( 
8',09l',471 

1.408.810 
l.7ll,*7S 
8.128.291 

•''    -i'i.'n:V 

8.085.108 

1J80H.618 
MM.ni 

1.181,773 
1.4M.SS. 

mjl 

!l!7ll!-: 

1890  (3^590  m.). 

890,697 
292.920 
309.563 

300.294 
270,079 
298,489 

896,108 
89.1,701 
313,970 

297.984 

289.313 
2914.583 

822,092 

27:i.  '.,1 
811.078 

408.911 
379.185 
412,605 

40S.054 
804,801 

418,13- 

S84.373 
414,087 

ur.'i> 
UtJUi 

348.919 

Kil   I  :: 
367,838 

l  .:„•.  » 
V,030;9« 

1889  (823  m  ) 

1890  (628m.). 

Oregon  Railway  AT  Nav    Co.— 

1837  (742  t  o  752  m  ) 

457,103 

558.78) 
454.75S 

437,548 
478.1  53 
438,184 

428,428 
B07.8BI 
613.01D 

444.731 
530.09: 
641,478 

414.374 
523,094 
870,001 

422,778 
648.2W 

487,846 
883.081 
687,293 

8UMMI 

731.719 
,  R  it 

610,087 
816   I7J 
67»,38» 

539,849 

:~i.  \' 

5,S7«.W 

V.1T-,',-' 
B.'Ol.llO 

1888  (752to855m) 

1889  (874  to  942  m  ) 

1890  (1,027  m.l. 

Pennsylvania  — 

(All  lines  east  of  PltUbure  *  Brle)- 

3,t>51,771 
4.193,981 
4.528,716 
5,142,311 

6)18,888 
331,640 
920.217 
1.1*7,313 

83.578 
84.257 
83.586 
85,0<>0 

44,883 

57,884 
63.967 
8J.888 

110,831 
ISS&W 

1  14.3,12 
188,258! 

49,949' 

72I40?: 

73,644 

164.570 
113,198 

252,312 
S3  1  141 

74.085! 
73.8101 
73,003 
94,W03| 

UH.024 
314,470 
263.8:1: 
380  117 

3,988.788 
4  379,454 
4.421,186 

4.410,433 

4,iVih,Vi2 
4,798,188 

4,342.834 

4,050,048 
5,032,370 

4,805,040 
5,027,780 
5,294,810 

4,911368 

.-..u^i.nu 
3,931.080 

4.084.370 

I.s2.',n  ; 
5,241.674 

5.088,018 
i.890,931 
U488I 

S.OOrt.SO- 
6,880  fi~ 
3.423,7»a 

4.989.521 
5.14M.16S 
5,'j67,77i 

4,7:15.1.rj4 

-.1  ,:  log 

4   ,••      :,     1 

4308.088 
'.!•'•    M 

56371^11 
--  Ifl   r. 
61,514,44 

1888  (t2  348  to  2'3(iO  m  ) 

188P  (2',389  to  2*390  m  ) 

1890  (2.890m.).. 

It  i,  hmoud  &  Danville  nyxtem- 
1887  (2  525  to  2  (JO*)  m  ) 

734,87? 
887,171 
881.870 
1,088,314 

79,630 

S".,-999 
88,820 

86,873 
69.88M 
74,333 
95  76* 

778,813 
828.0S)5 
981.533 

76.880 
P3.002 
76.331 

885.595 
734.117 
840.637 

64.089 
57,470 
80,178 

862.807 

49,387 
58.042 
59.247 

676,159 
078.079 
770,809 

60.834 
49.7C4 
53.8V5 

099.562 
T8S,74i 

830.8C5 

55.28:1 

11  :.:,». 
75.171 

807,0*- 
834,04i 
IfeMM 

00,70: 

71.,', 
(9.088 

W3.770 
R75.73V 
1,033,487 

•"S.'lS; 
71.42) 

UOMM 

l!l7i)!o3< 

W<411 

U1.478 

931.RA1 
9*9.779 
1,1  08.479 

98,675 

80|37:J 

887,870 
MIM 

r::     .-. 

FC.A38 
89,774 

8i.;o« 

UMJ 

10.U1.V9 
11.464,75 

870.41 
918.71 
•»•-  i 

1888  (2.809  to  2.833  m.)  .. 
1889  ^2  633  to  2  705  m  ) 

1890  (2,705  m  )' 
Charlotte  Col.  &  Auguna- 

1S88  '':::::::.':::.':."'.  '/.'.'.'.'.'.(i^l  £:>" 

18W)  .     (393m) 

1390  (398  m.). 

Columbia  ifc  (Greenville— 

1887  (298m.).. 
1888  (298m.  .. 
1889  (298m.).. 
1890  .   ..(298m  ) 
Virginia  Midland  - 
1887  (365m  ) 

50,148 
B7.9HO 
75,226 

30,849 
88.884 
42,169 

87.503 
37.776 
41,025 

25,039 
3*|505 

29.910 
38,397 
43,304 

37354 
49.081 
66.03,- 

50,786 
42,427 
63,378 

63,801 

75.719 
b7,750 

S.740 

77,712 

01,878 

-  :    Qj 
'.9.800 

808.03 

.  ,    „, 

700.68 

103.720 

1W'.909 

185.39H 

49.537 

71/723 
71.151 

201.B40 
2i4.u58 
808,888 

184.764 
133.803 
170,708 

121,438 
144.H83 
170,718 

13S.I177 
150,2:)2 
185,420 

137,668 
151,079 
160,088 

133.797 
161.888 

200.214 

1M.894 
171.810 
192,220 

178.776 

!rt».42S 
203,807 

161.50(1 
210315 

144.SS0 

154.512 
191.441 

148.783 
191.501 

:1  •',-..-• 

;.--• 

•    •!.     ' 

1888  (355m.).. 

Western  'in'orih  CaroUnii^5  m')" 
1887..      (290m) 

65.483 

!>2.8fa 
88,639 

66,807 
4U.901 
72,415 

57.:)34 
52,724 
69.IH5 

69.931 
4J.573 
83.3U9 

55.990 
48.910 
62.  £8 

03.793 

5«,657 

«8.558 

:.:,,  r.-, 

023H4 
80.001 

70.2W) 

60.635 
87.249 
71.33S 

62.841 

72|ooi; 

688.78 

8>7.1i 

1888  (290m.).. 
1889  ;,,         (28?  m  ) 

1890  (287m.). 
Rome  Watertown  ifc  (>a:d>bnrir— 
1887  (643  nl) 

2J4.121 
251,061 
207.3:i5 

237,988 
2S  1,507 
281,398 

2J5.231 
2B1.617 
872.938 

872,317 

297,228 
831,  37« 

291.480 
3i3/»l8 

347,774 

338,132 
824.  12S 

810,802 
J(55.'741 

280.347 
MKJttl 

321,871 

804.IH1 

I      ,  IM 

:  •:  |4M 

.        1 

3343.10 

1888  (843m.).. 
1889  (848m) 

1890  (848m.) 
ft.  L.  Alton  i  T.  H.  Ill  an,  h,-, 
1807  (188  m.). 
1888  (803to242m) 

86,848 
77,668 

30,263 
35,888 

1(14.836 
320,108 

78,802 
74,487 
85,816 

76.287 
64,541 
72,358 

67,845 
70.349 
81,829 

63.81)8 
W.2I1 
8t,851 

69.188 

03.104 

84.700 
78..iO,i 

101,1(8 

91.975 

17.579 
1109S5 

104.130 
07.804 

125,430 

(•3.13s 
(•2,108 
10H.82.) 

SMS 

10M87 

01H.48 

fSf 

1,110,4! 

1889  (242m.).. 
1890  (242m.). 

frt.  l.ouin  Arkaasmi  ifc  Texas— 

188,889 
202,121 
228,811 

139,786 
172,782 
800,880 

173.718 
808,008 

832,930 

2l7ll2.1 

190.133 
819.13, 
8A4.M 

221,038 
271.783 
314,113 

88B.OBI 

87!<!t(Ul 

317,488 
874,7* 

642.671 

&84.B53 
38.4,895 
460J2US 

291,487 

2.670.66 
3.073.34 

1888  (1  162  to  1  215  m  ) 

1389*  (l'264  m  ) 

1890  U',282  m.! 

St.  {Loilla  .k  San  Francinco- 
[897.  (983  to  1.190m.).. 

35H.172 
890.920 
424,705 
454,040 

98,887 
64,311 
60.119 
87,243 

459.250 
432,4141 
394,117 

381,220 
300.108 
108.868 
475,573 

81,913 
31,871 
115,59s 
•78,745 

434.809 
688,018 

534,407 
448,435 
458,402 

473,261 

390,483 
428,149 

481.072 

402.89U 

479,772 

494.00'i 
431..S50 

527.3W 

431.33D 
50f,577 

587.376 
637.4014 

593.198 
57T798 
632,631 

R1R.181 
800.68 

657,160 

(,!.'.  Mi 

Dig  >:.-, 

583.798 

(110.747 
630    M 

(i  i  .•  i  : 

•.J.",.tl 
8.778.W 

1S90         .      ".....V;  (1  32?  m  ) 

Su.'anKfc  Ouluth- 

1»87  (22.-  m.).. 
88    (jj30  to  249  m  ) 

89,768 
84,681 

79,350 

93,016 
104,561 
84,812 

144,868 
132,443 
102,774 

167.39? 
150.988 
100,593 

161.872 
180I837 

155,097 
186,636 

189,707 

1S5.518 
170,734 
139,548 

2  "Mil 

L8&000 

177,198 
118.487 
186.78H 

.-.•  M 

SSfo 

90.9)5 

:,"•!.  ,1 
I.WMI 

:     •:.  - 

JUg*  (247m.).. 

St.  ganl  Minul  dfc  Manitoba?-"1''" 
*J!  (1,850  to  2,051  m.).. 
I***!  (8,851  to  n.OiOm.).. 

679,803 
730.729 
642,582 

036,657 
HOi>!o9S 

572,517 
748,466 

620.180 

613.080 
769,184 
593,597 

621.344 
886,808 
038.739 

884.934 
789.996 
043,182 

847,800 
805.3  It 
95:>,878 

,06130 
978,^78 

1,84(1,155 

1,109.843 
l,S2l',120 

73o!lOH 

-::"i""_ 

Soatheru  PaiJiflc  Co!-  '  l3'030m->" 

2,603,058 

1.848,785 
3.514.772 

2,839,649 
8,462,791 
3,148,823 

3,035,814 

3,892.8(10 
8,452,029 

3,034,585 
B^.Sft") 
3,745,818 

1,293,169 
4,804,297 
3,751,971 

3.061,988 
3,721,714 
3,084,7«8 

3,803.801 

1,7    ll.il.Ml 

4.02M34 

i.718,578 
1,161,888 

4,210,413 

3,411,883 

4,074.1.1 
4,392,769 

3,913.714 
1,588,751 
4,624.  UK 

3.735,224 
4,170,713 
4.120.033 

:..•  •  H 
00MM 

;i-7  M 

Htt 

1880...    (5U16  to  tj'03'i  m  ) 

Texan  6V  Pnclflc- 

gj  (1,487m.).. 
1888^  

524,5*9 

54(i,«75 

459,573 
488,0*9 

450,893 

582,585 
681,109 
500,332 

377,058 
433,056 
5')t,180 

336,443 
178,008 

480,632 

883,070 

1,-,4,'ji,; 
447,077 

400,95' 
178,087 

490.425 

478,823 

41-.  477 
837.233 

648.377 
680,490 

aeu  ' 

7i1.3«>3 
U83.115 
314.160 

787.001 
050.887 
703,861 

630.970 

taunt 

819.40U 

6>743tj 

...  ,-.;.-, 

Union  Pacific  - 
|g  (4,694  to  4,771  m.).  . 
188H-  (4,703  to  5,1(11  m.).. 

1,737,353 

1,  727.3:12 
1,918,103 
S,148,011 

216.835 

2-.iH.Ol2 
250.5N8 
823,579 

1,675,914 

1,917.038 
1,745,738 

2.571.38i 
ji,513,l08 
"3,111,584 

2.342.136 

2.6:19,243 
2,153,288 

3,188,277 
2.312,191 
2,341,715 

2.508,823 

'J.IMIU'lH 

2,508,239 

2,47l),:i7-.' 
•J.5U/K14 
8,718,678 

2,038.599 
1,608,796 
3!ol4.13t> 

2.743.930 
3.740,:)97 
2,993,523 

LMjUM 

1,083,314 

i,:i;i,,3-'o 

S.897,5h3 
8,711  ,.-l  •' 
2,819.403 

9  243.S72 
8.311.873 
2,781.7113 

28,537.79 
I0.195.6S 
SI  ,070,1* 

1**°  ;•••«•"•               •  •  <ti'.653mO.. 

221,422!    342,790     235.318 
255,472:    291.4581    286.523 
231.032J     330,423      2DO,381 
•317.7851    '•    

268.710 
303.817 
311,290 

334,817 
B08JM8 

862,049 

387,11011 
371,601 

3S7.57S 
333,'i44 
449.681 

SIW,«83 
ijn.^1^ 

i-j'-'lfi* 
43U.4UH 

336.539 

341.V43 
41M.0S« 

353!  431) 

;.7-_  1,1  ; 

S::::::::::':::'.'.v.'.v.v.:::::^SJ- 

•  Approximate  Hgure».  t  And  00  mllea  of  oanal. 

gKarninto  for  all  the  yeari  are  slvea  after  JcductlnR  proportions  dB9  to  leaied  road>  oparated  on  a  perc»ntmge.b»»l».  _Thla  was  theTmslhod  formerly 
nraaed  br  the  coiupitn r,  and  we  continue  1',  so  ca  to  make  cbe  ba.sis  of  comparison  correct. 
j  Bmb-&c!:u<  corrections  found  r.eceuary  after  monthlr  totals  had  bean  published. 
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INDEX    TO    NAMES     OF      RAILROADS. 

With  the  numerous  changes  which  are  constantly  taking  place  in  the  titles  of  various  railroad  companies  by  reason  of 
foreclosures,  consolidations,  &c.,  it  frequently  occurs  that  much  difficulty  may  be  experienced  in  looking  up  the  name  of  » 
former  company  in  the  tables  of  the  SUPPLEMENT.  To  obviate  this  difficulty,  and  to  facilitate  reference  to  any  name,  whether 
new  or  old,  the  following  indei  has  been  prepared  : 


FORMER  NAME.  WILL  NOW  BE  FOUND  UNDER— 

Alabama  Central EastTenn.  Virginia  &  Georgia. 

Albcrmarle  &  Raleigh Wilmington  A  Weldon. 

Albla  Knoxville  A  Des  Moines Chicago  Burlington  &  Quincy. 

Allegany  Central Lacka wanna  &  Southwestern. 

Amador  Branch Northern  California. 

American  Dock  A  Imnrovem't  Co. .  .Central  of  New  Jersey. 

Androscoggin  &  Kcuriobeo Maine  Central. 

AshtiilmU  A  Piltsburg Pittsburg  Youngstown  A  Ashtabula. 

Atchison  A  Nebraska Chicago  Burlington  &  Quincy. 

Atchlson  &  Pike's  Peak Central  Branch  union  Pacific. 

Atlantic  A  Great  Western New  York  Pennsylvania  A  Ohio. 

Atlantic  A  Gulf Savannah  Florida  A  Western. 

Atlantic  Mississippi  A  Ohio Norfolk  A  Western. 

Atlantic  A  Northwest Canadian  Pacific. 

Augusta  A  Knoxville .Port  Royal  A  Western  Carolina. 

Baltimore  A  New  York Baltimore  A  Ohio. 

Bellefoutaine  A  Indiana Cleveland  Cin.  Chio.  A  St.  Louis. 

Belleville  ACarondelet St.  Louis  Alton  A  Terre  Haute. 

Belleville  Ccntralia  A  Eastern Louisville  Evansv.  A  St.  L.  Cousol. 

Belleville  A  Eldorado St.  Louis  Alton  A  Terre  Haute. 

Belleville  A  Southern  Illinois  ...... .St.  Louis  Alton  A  Terre  Haute. 

Bell's  Gap Pennsylvania  A  Norih  western. 

Belolt  &  Madison Chicago  A  Northwestern. 

Booneville  Bridge Missouri  Kansas  A  Texas. 

Boston  Barre  A  Gardner Fitehburg. 

Boston  Clin  Fitch.  A  New  Bed Old  Colony. 

Boston  Concord  A  Montreal Concord  &  Montreal. 

Boston  Hart  ferd  A  Erie New  York  &  NewEugland. 

Boston  Hoosac  Tunnel  &  Western  . .  Fitchburg. 

Boston  Providence  A  Fishkill New  York  A  New  England. 

Brooklyn  A  Montauk Long  Island. 

Brunswick  A  Western Savannah  Florida  A  Western. 

Buffalo  A  Erie Lake  Shore  A  Michigan  Southern. 

Buffalo  New  York  A  Philadelphia... Western  New  York  &  Pennsylvania. 

Buffalo  Pittsburg  A  Western WesternNew  York  A  Pennsylvania. 

Burlington  A  Missouri  River Chicago  Burlington  A  Quincy. 

Burlington  A  Southwestern Chicago  Burlington  A  Quincy. 

Cairo  Arkansas  A  Texas Missouri  Pacific.  St.  L.  I.  M.  A  So. 

Cairo  A  Fulton Missouri  Pacific,  St.  L.  I.  M.  ASo. 

Cairo  A  St.  Louis 8t.  Louis  A  Cairo. 

California  A  Oregon Central  Pacific. 

California  Southern Atchisou  Topeka  A  Santa  Fe. 

Camden  A  Amboy United  Now  Jersey. 

Canada  Central Canadian  Pacific. 

Carbondale  A  Shvwneetown St.  L  mis  Alton  A  Terre  Hauto. 

Cedar  Rapids  A  Clinton Burlington  Cedur  Rapids  A  N. 

Cedar  Rapids  Iowa  Palls  A  N.  W Burlington  Cedar  Rapids  A  N. 

Cedar  Rapids  A  Missouri  River Chicago  &  Northwestern. 

Central  Iowa Iowa  Central. 

Central  Washington Northern  Pacific. 

Chicago  Clinton  Dubuque  A  Minn  ..Chic.  M.  A  St.  Paul. 

Chicago  A  Great  Eastern Chicago  St.  Louis  A  Pittsburg. 

Chicago  A  Illinois  River Chicago  A  Alton. 

Chicago  &  Indian  a  Coal Chicago  A  E  istern  Illinois. 

Chicago  Iowa  A  Nebraska Chicago  A  Northwestern. 

Chicago  Kansas  A  Nebraska Chicago  Rook  Island  A  Pacific. 

Chicago  Kansas  A  Western Atchison  Topeka  A  Santa  Fe. 

Chicago  A  Michigan  Lake  Shore Chicago  A  West  Michigan. 

Chicago  Milwaukee  A  N.  W Chicago  A  Northwestern. 

Chicago  A  Milwaukee Chicago  A  Northwest. 

Chicago  A  Ohio  River Chicago  A  Northwestern. 

Chicago  A  Pacific Chicago  Milwaukee  A  St.  Paul. 

Chicago  Santa  Fe  A  California Atchisou  Topeka  A  Santa  Fe. 

CLicaa'O  A  St.  Louis Atohi.sou  Topeka  A  Santa  Fe. 

Chicago  St.  Louis  A  New  Orleans... Illinois  Central.. 

Chicigo  St.  Louie  A  Paducah St.  Louis  Alton  &  Terre  Haute. 

Chicago  St.  Paul  A  Minn Chio.  St.  Paul  Minn.  A  Omaha. 

Chicago  A  Southwestern Chicago  Rock  Island  A  Pacific. 

Chicago  A  Springfield Illinois  Central. 

Chicago  A  Toniah Chicago  A  Northwestern. 

Chicago  Wisconsin  A  Minnesota Wisconsin  Cent.  Co. 

Cincinnati  A  Chicago  Air  Line Chicago  St.  Louis  A  Pittsburg. 

Cincinnati  A  Eastern. . Ohio  «v  Northwestern. 

Cincinnati  Hamilton  A  Indianapolis.  Cincinnati  Hamilton  A  Dayton. 

Cincinnati  A  Indiana Cleveland  Cin.  Chic.  A  St.  Louis: 

Cincinnaii  Ind.  St.  Louis  A  Chio Cleveland  Oin.  Chic.  A  St.  Louis. 

Cincinnati  Lafayette  A  Chicago Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Southern City  of  Cincinnati. 

Cincinnati  Van  Wert  A  Michigan  ...Cincinnati  Jackson  A  Mackinaw. 

Cincinnati  Wash.  A  Baltimore Baltimore  A  Ohio  Sou  hwestern 

Clarksville  A  North  Carolina. Richmond  A  Danville. 

Cleartteld  A  Jeffenon Pennsylvania  A  Northwestern. 

Cleveland  Columbus  Cin.  A  Ind Cleveland  Cin.  Chic.  A  St.  Louis. 

Cleveland  Mt.  Vernon  A  Delaware.. Cleveland  Akron  A  Columbus. 
Cleveland  Painesville  A  Ashtabula.. Lake  Shore  A  Michigan  Southern 

Cleveland  A  Toledo Lake  Shore  A  Michigan  Southern. 

Clevel.  Tui-oarawas  V.  A  Wheeling.. Cleveland  Lorain  A  "Wheeling. 

Coeurd'Alene Northern  Pacific. 

Columbia  &  Augusta Charlotte  Columbia  A  Augusta 

Col.  Chicago  A  Indiana  Central Chicago  St.  Louis  A  Pittsburg 

Columbus  A  Eastein Columbus  Shawuee  A  Hockmg 

Columbus  A  Indianapolis  Central... Chicago  St.  Louis  A  Piltsburg 

Columbus  A  Rome Savannah  A  Western. 

Columbus  A  Toledo Col.  Hocking  Valley  A  Toledo. 

Columbus  A  Western Savannah  A  Western. 

Concorl Concord  A  Montreal. 

Connecticut  Western Hartford  A  Connecticut  Western. 

Connotton  Valley Cleveland  <v  Canton. 

Consolidated  Vermont Central  of  Vermont. 

Corpus  Clnisti  San  D.  A  Rio  G Mexican  National. 

Covlngton  A  Lexington Kentucky  Central. 

Cowle\  Sumner  A  Fort  Smith .Atchis"n  Topeka  A  Santa  Fe. 

Current  River Kansas  City  Fort  Scott  A  Memphis 

Dakota  Central Chicago  A  Northwestern. 

Dakota  A  Great  Southern Chicago  Milwaukee  A  8t  Pan! 

Danville,  A  Grape  Creek Chic.  A  East  Illinois. 

Danville  Olney  &  Ohio  River Chicago  A  Ohio  River 

Danville  A  Vincennes Chicago  A  East.  Illinois. 

Dayton  A  fronton. --••-- Dayton  Fort  Wayne  &  Chicago. 

DecaturA  East  St.  Louis Wabash. 

Denver  Memphis  A  Atlantic! Missouri  Pacific. 

Denver  &  New  Orleans Denver  1'exns  A  Gulf. 

Denver  Pacific Union  Pacific. 

Denver  A  Rio  Grande  Western Rio  Grange  Western 

Denver  South  Park  A  Pacific Union  Pacific. 

Denver  Tex  as  A  Fort  Worth Union  Pacific  Denver  A  Gulf 

Ten>'    TPXHS  A.  Gulf XJi. ion  Pacific  nt-nver  A  Gulf 

LVs  M.ii  ,<>  .<;  'Hnneapolis Chicago  A  No.  Western 


FORMER  NAME.  WILL  NOW  BE  FOUND  UNDER — 

Detroit  A  Bav  Citv Michigan  Central. 

Detroit  Mickinac  A  Marquette Duluth  South  Shore  A  Atlantic. 

Detroit  A  Milwaukee Detroit  Grand  Haven  A  Milwaukee. 

Detroit  Monroe  A  Toledo Lake  Shore  A  Michigan  Southern. 

Dexter  A  Newport Maine  Central. 

Dixon  Peoria  A  Hannibal Chicago  Burlington  A  Quincy. 

Dubuque  Southwestern Chicago  Milwaukee  A  St.  Paul. 

Duck  River Nashvillrt  Chattanooga  A  St.  Louis. 

Duluth  A  Manitoba Northern  Pacific. 

Duluth  Short  Line St.  Paul  A  Duluth. 

East  Line  A  Red  River Missouri  Kansas  A  Texas. 

East  Tennessee  A  Georgia East  Tenn.  Virginia  A  Georgia. 

East  Tennessee  A  Virginia East  Tenn.  Virginia  A  Georgia. 

Eastern  of  Minnesota St.  Paul  Minneapolis  A  Manitoba. 

Ea-  tern  Shore  <Md.> N.  Y.  Philade,  phia  A  Norfolk. 

Eastor  <i  Amboy Lehigli  Valley. 

Elizab,,,..  City  A  Norfolk Norlolk  Southern. 

Elmlra  Stale  Line Tioga. 

Elmira  Jeff.  A  Canandaigua ..Northern  Central. 

Erie New  Yoik  Lake  Erie  A  Western. 

Eseanalia  A  Lake  Superior Chicago  A  Northwestern. 

Essex Eastern  (Mass.) 

European  A  North  American Maine  Central. 

Evansville  A  Crawfurdsville Evanaville  A  Terre  Haute. 

Evansville  Henderson  A  Nashville. .Louisville  A  Nashville. 

Evansville  &  Richmond  Evansville  A  Terre  Haute. 

Evausville  Bookford  A  Eastern Louisville  Evansville  A  St.  Louia 

Fargo  A  Southern Chicago  Milwaukee  A  St.  Paul. 

Florence  El  Dorado  AW AtcBison  Topeka  A  Santa  Fe. 

Florida  Central Florida  Central  A  Peninsular. 

Florida  Central  A  Western Florida  Cential  A  Peninsular. 

Florida  Railway  A  Navigation FlorHa  Cential  A  Pi-ninsular. 

Floriia  Soul  hern Jacksonville  Tampa  A  Key  West. 

Florida  Transit Florida  Central  A  Peninsular. 

Fort  Smith  A  Van  Buren  Bridge St.  Louis  A  San.  Francisco. 

Framingham  A  Lowell Old  Colony. 

Fremont  Elkhoru  A  Missouri  Val... Chicago  A  Northwestern. 

Galena  A  Chicago  Union Chicago  &  Northwestern 

Gardner  Coal  City  A  Northern Elgin  Joliet  A  Eastern. 

Georgia  Carolina  A  Northern Seaboard  &  Eoanoke. 

Grauil  Haven Chicago  A  West  Michigan. 

Grand  Kaptdi  Lansing  &  Detroit Detroit  Lansing  A  Northern. 

Grand  Rapids  Newaygo  A  L. Shore.  .Chicago  A  West  Michigan. 

Grantt River  Valley Michigan  Central. 

Great  Western  of  1859 Wabash. 

Green  Bay  A  Minnesota Green  Bay  Winona  A  St.  Paul. 

Greenville  A  Columbia Columbia  A  Greenville. 

Hannibal  A  Central  Missouri Missouri  Kansas  A  Texas. 

Hannibal  A  Naples Wabash. 

Harlem  A  Portchester New  York  New  Haven  A  Hartford. 

Hastings  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

Helena  A  Red  Mountain Northern  Pacific. 

Henderson  Bridge  Co Louisville  &  Nashville. 

Holly  Wayne  A  Monroe Flint  A  Pere  Marquette. 

Holyoke  A  Westfield New  Haven  A  Northampton. 

Houston  A  Great  Northern Missouri  Kansas  A  Texas. 

Humeston  A  Shenaudoah Chica^'i  Burlington  A  Quincy. 

Huutinburg  Tell  City  A  Cannellton  Louisv.  Evausv.  A  St.  Louis  ConsoV 

Illinois  Grand  Trunk Chicago  Burlington  A  Quiney/| 

Illinois  Midland Terre  Haute  A  Peoria. 

Illinois  ASt   Louis Louisville  Evansv.  A  St.  L.  ConsoLI 

Illinois  A  Southern  Iowa Wabash. 

Indiana  Bloominiitou  A  vVest'n Peoria  A  Eastern. 

Indiana  A  Lake  Michigan Terre  Haute  A  Indianapolis. 

Indianapolis  Cin.  A  Lafayette Cleveland  Cm.  Chic.  ASt.  Louis. 

Indianapolis  A  Cincinnati Cleveland  Cin.  Chic.  ASt.  Louis. 

Indianapolis  Decatur  A  Springfield. Indianapolis  Decatur  A  Western. 

Indianapolis  A  St.  Louis Cleve.  Cin.  Chic.  A  St.  Louis. 

I  ticli  mapolis  A  St.  Louis ^.Clev.  Cin.  Chio.  A  St.  Louis. 

Ionia  A  Lansing ...Detroit  Lansing  A  Northern. 

Iowa  City  A  Western Burlington  Cedar  Rapids  A  North"]!. 

Iowa  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  City. 

Iowa  Midland Chicago  A  Northwestern. 

Iowa  A  Minnesota Chicago  Milwaukee  ASt.  P"»ul. 

Iowa  Southern  A  Missouri  North  ...Chicago  Rock  Island  A  Pacifiu. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

James  River  Valley Northern  Pacific. 

Jamestown  A  Franklin Lake  Shore  A  Michigan  Southern. 

Jersey  Shore  Pine  Creek  A  Buffalo. Pine  Creek. 

Joliet  A  Chicago Chicago  A  Alton. 

Junction  A  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  AUegan  A  Gr.  Rapids  ..Lake  Shore  A  Michigan  Southern. 

Kalamazoo  A  South  Haven Michigan  Central. 

Kalamazoo  A  White  Pigeon Lake  Shore  A  Michigan  Southern. 

Kansas  Ciry  A  Beatrice Kansas  City  Wyandotte  AN.  W. 

Kansas  City  A  Cameron Hannibal  A  St.  Joseph. 

Kansas  City  A  Eastern Missouri  Pacific, 

Kansas  City  Ernptria  A  8 Atohison  Topoka  A  Santa  FS. 

Kansas  CltyFurt  Scott  A  Gulf Kansas  City  Fort  Scott  A  Msmphla. 

Kansas  City  Lawrence  ASo Atchison  Topeka  A  Santa  Fe. 

Kansas  City  A  Omaha St.  Joseph  A  Grand  Island. 

Kansas  City  St.  Joa.  A  Council  B — Chicago  Burlington  A  Quinoy. 

Kansas  City  St.  Louis  A  Chic Chicago  A  Alton. 

Kansas  City  Southeastern  A  Momp. Kansas  City  Fort  Scott  A  Memphis. 

Kansas  CityA  Southwestern St.  Louis  A  San  Francisco. 

Kant-as  city  Springfield  A  Memphis.Kansas  City  Fort  Soott  A  Memphl*. 

Kansas  City  Topeka  A  Western Atchison  Topeka  A  Santa  Fe. 

Kansas  Midland St.  Louis  A  San  Francisco. 

Kansas  A  Missouri: Kansas  City  Fort  Scott  A  Memphis. 

Kansas  A  Nebraska St.  Joseph  A  Grand  Island. 

Kansas  Pacific Union  Pacific. 

Keithsbury  Bridge.  ..Iowa  Central. 

Kiugmau  Pratt  A  Western Atchition  Topeka  A  Santa  Fe. 

Knoxvllle  A  Ohio East  Tennessee  Virginia  A  Georgia. 

Lackawanna  A  Pittsburg Laokawanna  A  Southwestern. 

Laokawanna  A  Sosquehanna Delaware  A  Hudson. 

Lafayette  Bloomington  A  Muncie..Lake  Erie  A  Western. 

Lake  Erie  Wabash  A  St.  Louis Wabash. 

Lancaster  A  Reading Reading  A  Columbia. 

Lawrence Pittsburg  Youngstown  A  Ashtabnla. 

Leavenworth  Atchison  A  N'west — Missouri  Pacific. 

Leavenworth  Lawrence  A  Galv Atchisou  Topoka  &  Santa  Fe. 

Leavenwortb  Topeka  A  Southwest..  Atcuison  Topt-ka  •<&  Santa  FA. 
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Leeds  A  FiirniliiKton  .................  Maine  Central. 

Lehiyb  ASusquehanna  ............  Lehlgh  Coal  A  Navigation. 

Lchij;]i  A  WilkcKharre  Coal  Co  ......  Central  of  New  Jersey. 

I.eroy  <t  Cancy  Vulley  ...............  Missouri  Pacific. 

Lincoln  &  Northwestern  ...........  Chicago  Burlington  A  (Jitlncy. 

Lincoln  Park  A  Charlotte  ...........  Buffalo  Koehcsti-r  &  I'lttsbiirg. 

IJtcliIleia  Carrol  I  ton  &  Western  —  Chicago  I'eorla  Jt  St.  Louts. 
Little  Hock  Junction  ................  Missouri  I'lii'lllc. 

Little  Rock  &  Kurt  Smith  ............  Missouri  Pacific. 

Long  Dock  Company  ................  New  York  Lake  Erie  &  Western. 

Long  Island  City  &  Flushing  ........  LOOK  1-lund. 

Louisiana  A  Missouri  River  .........  Chicago  A  Alton. 

Louisville  Cincinnati  A  Lexington  .  .  Louisville  A  Nashville. 
Louisville  Ifaidliisbury  A  We.-tern..  Louisville  St.  Louis  A  Texas. 
Louisville  N.  Albany  &  St.  Louis  ____  Louisville  Kvansvillc  A  Hi.  lx>uls 

Louisville  &  St.  Louis  ................  Chicago  Peoila  ABt.  Louis. 

Lowell  &  Lawrence  .................  Boston  A  Lowell 

IHacon  A  Augusta  ...................  Georgia  RR.  &  BanklngCo. 

M.tcun  A  Bii'iuiiigham  ...............  Georgia  Southern  A  Florida. 

Mahoning  Coal  .......................  Lake  Shore  .v  Michigan  Southern. 

Manitoba  Southw.  Colonization  .....  Canadian  Pacific. 

Marietta  &  Cincinnati  ...............  Baltimore  A  Ohio  Southwestern. 

Marietta  &  McPherson  ..............  Atchlson  Topeka  A  Santa  F» 

Marietta  Ciiliimlius  A  Northern  .....  ToUdo  &  Ohio  Central  Extension. 

Marietta  Mineral  ....................  Toledo  &  Ohio  Central  Extension 

Marietta  Pittsburg  A  Clove  .........  Cleveland  A  Marietta. 

Maple  River  ..........................  Chicago  A  Northwestern. 

Marion  A  McPlierson  ................  Atchlson  Topeka  A  Santa  F6. 

Mai-qiicUr  A  Western  ................  Marqiiette  Hougton  A  Ontonagon. 

Massachusetts  Central  ...............  Central  Massachusetts. 

Massawlppi  ...............  .....  ......  Connecticut  &  Passumpslo. 

Maygvllic  A  Lexington  ..............  Kentucky  Central. 

Memphis  Clarksvllle  &  Louisville...  Louisville  &  Nashville. 

Memphis  Kansas  A  Colorado  ........  Kansis  City  Fort  Soott  A  MeinpUls. 

Memphis  &  Ohio  .....................  Louisville  A  Nashville. 

Memphis  Paducah  A  Northern  .....  Chesapeake  Ohio  A  Southwestern. 

Henomiiicc  liiver  ....................  Chicago  A  Northwestern. 

Metropolitan  Elevated  ..............  Manhattan  Elevated. 

Michigan  Air-Line  ...................  Michigan  Central. 

Michigan  A  Ohio  ....................  Cincinnati  Jackson  A  Mackinaw. 

Michigan  So.  &  North'n  Indiana  .....  Lake  Shore  A  Miciiifran  Southern. 

Midland  of  New  Jersey  .............  N.  Y.  Suaquehauna  A  Wtstern. 

Milwaukee  A  Madison  ...............  Chicago  &  Northwestern. 

Milwaukee  A  Western  ...............  Chicago  Milwaukee  A  St.  Paul. 

Minneapolis  A  Duluth  ...............  Minneapolis  A  St.  Louis. 

Minneapolis  Eastern  ................  Chicago  at.  Paul  Minn.  A  Omaha. 

Minneapolis  A  Pacific  ...............  Mlnnf  ap.  St.  P.  A  Sault  Ste.  Marie. 

MiimeHp.  Sanlt  Ste.  Marie  A  Atl'tic  Mlnneap.  St.  P.  A  Sault  Ste.  Marie. 
Minneapolis  Union  ......  ............  St.  Paul  Minneapolis  &  Manitoba. 

Minnesota  Central  ...................  Chicago  Milwaukee  A  St.  Paul" 

Minnesota  &  Northwestern  .........  Chicago  St.  Paul  A  Kansas  City. 

Minnesota  St.  Croix  A  Wisconsin.  ..Wisconsin  Central. 
Minnesota  Valley  ....................  Chicago  A  Nortli  western. 

Misslsiiuni  Valley  ....................  Central  Vermont. 

Mississippi  Central  .................  .(Chic.  St.  L.  N.  O.)  Illinois  Central. 

Mississippi  River  liridge  ...........  Chicago  A  Alton. 

Mississippi  &  Tennessee  ............  Illinois  Central. 

Missouri  River  Fort  Scott  A  Gulf  ...Kansas  City  Fort  Soott  A  Memphis. 
Missouri  River  RR  ...................  Missouri  Pacific. 

Missouri  Valley*  Blair  RR.  Bridge.  Chicago*  Northwestern. 
Missouri  A  Western  ..................  St.  Louis  A  Sin  Francisco. 

Monongabela  River  .................  Baltimore  A  Ohio. 

Montana  Central  ....................  St.  Paul  Minneapolis  A  Manitoba. 

Montgomery  Tosoaloosa  &  Memph.  Alabama  Midland. 
Muskegon  Grand  Rapids  A  Indiana  Grand  Rapid-;  A  Indiana. 

Nashua  &  Lowell  ....................  Boston  A  Lowell. 

H  ashua  &  Rochester  .................  Worcester  Nashua  A  Rochester. 

Nebraska  .............................  Chicago  Burlington  A  Quinoy. 

Nevada  Pacific  ......................  Oregon  Short  Line  A  Utah  North'n. 

New  Bedford  Railroad  ...............  Old  Colony. 

Newtnug  A  Now  York  ...............  New  York  Lake  Erie  A  Western. 

New  Casue  A  Snenango  Valley  .....  New  York  Pennsylvania  A  Ohio. 

New  Jersey  Midland  .................  New  York  Susqtichaima  A  Western. 

New  Jersey  Southern  ...............  Central  of  New  Jersey. 

New  Mexico  A  So.  Pacific  ...........  Atchlson  Topeka  &  Santa  Fe. 

New  Orleans  Jackson  A  G.  N  ........  (Chic.  St.  L.  N.  o.)  Illinois  Central. 

New  Orleans  &  Mobile  ...............  Louisville  A  Nashville. 

New  Orleans  Pacific  .................  Texas  A  Pacific. 

Newport  *  Kichford  .................  Connecticut  A  Passumpslc. 

Newtown  &  Flushing  ................  Long  Island. 

New  York  Elevated  ..................  Manhattan  Elevated. 

New  York  A  Erie  ....................  New  York  Lake  Brie  A  Western 

New  York  A  L->ng  Branch...  .......  Central  of  New  Jersey. 

New  York  &  Manhattan  Beach  ......  N.  Y.  Brooklyn  &  Manhat.  Beaoh. 

New  York  A  Oswego  Midland  .......  New  York  Ontario  A  Western. 

New  York  A  Rockaway  ..............  Long  Island. 

N.  Y.  Woodhayvn  A  Rcokaway  ____  N.  Y.  A  Rockaway  Beaoh. 

NUes  A  New  Lisbon  ..................  Cleveland  &  Mahouiug  Valley. 

Nodaway  Valley  .....................  Chicago  Burlington  A  Oulnor. 

Norfolk  A  Petersburg  ................  Norfolk  A  Western. 

Northern  Illinois  .....................  Chicago  A  Northwestern. 

North  Missouri  .......................  Wabash. 

North  Wisconsin  .....................  Chic.  St.  Paul  Minn.  A  Omaha. 

Northern  Central  (Mich.)  ...........  Lake  Shore  A  Michigan  Southern. 

Northern  Cross  ......................  Chicago  Burlington  &  Oulney. 

Nor.  Pacific  LaMoure  &  Mo.  Riv..  .Northern  Pacific. 
Northern  Pacific  &  Montana  ........  Northern  Pacific. 

Northwest  <fe  Florida  ................  Alabama  Midland. 

Northwestern  Grand  Trunk  .........  Chicago  A  Grand  Trunk. 

Northwestern  North  Carolina  .......  Richmond  A  Danville. 

Northwestern  Union  .................  Chicago  &  Northwestern. 

Northwest  Virginia  ..................  Baltimore  A  Ohio. 

Ohio  Central  .........................  Toledo  A  Ohio  Central. 

Ohio  Indiana  A  Western  ............  PeorU  A  !•  astern. 

Ohio  &  West  Virginia  ................  Col.  Hocking  Valley  A  Toledo. 

Omaha  A  Southwestern  .............  Chicago  Burlington  A  Quincy. 

Orange  A  Alexandria  ................  Virginia  Midland. 

Oregon  Short  Line  ..................  Or^gou  Short  Line  A  Utah  North'n. 

IttawaA  Bur  injiton  ................  Atchison  Topeka  A  Santa  F«. 

Jttawa  Oswego  A  Fox  River  ........  Chicago  Burlmston  A  Quinoy. 

Ottuiuwa  Cedar  Falls  A  St.  Paul....  Chicago  A  Northwestern. 

Oxford  A  Clarksvllle  ................  Richmond  A  Danville. 


..  ........................  Oregon  Improvement  Company. 

Pacific  of  Missouri  ..................  Missouri  Pacific. 

Paducah  A  Eli/abethtown  ...........  Chesapeake  Ohio  A  Southwestern. 

Painesville  &  Youugstown  ..........  PUtsburg  Painesville  A  Fairport. 

?a,r!8  &,Dl'c,at"r  .....................  T««*  Haute  A  Peorla. 

Pekin  Lincoln  A  Decatur  ...........  Peoria  Decatur  A  Evansvllle. 

Peninsular  of  Florida  ................  Fieri  la  Central  A  Peninsular. 

Peninsular  (Midi.)  ..................  Chicago  A  Northwestern. 

Pennsylvania  A  N.  Y.  Canal  ........  Lelrgh  Valley 

Penokee  ......  ......................  Wisconsin  Central. 

Pensacola  A  Atlantic  ...............  .Louisville  A  Nashville. 

Peoria  Pekin  A  Jacksonville  ........  Wabash. 

•ittsburg  Bradford  A  Buffalo  .......  Pittshurg  A  Western. 

ttsburg  A  State  Line  ..............  Buff.  Rochester  A  Pittsburg. 

Pleasant  Hill  A  DeSoto  .............  Kansas  City  Clinton  A  Springfield. 
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Port  Huron  A  Northwestern  .......  Flint  A  Pare  Marqiiette. 

Portland  A  Kennehec  ................  Maine  Central. 

Port  Royal  ...........................  Port  Royal  A  Augusta 

luml  A 


Connecticut  .......  Central  New  KnKluml  A  W 

.  <  .....  i        ..................  Chicago  Milwaukee  A  Hi.  Paul. 

Pueblo  A  Arkansa*  Valley  ..........  Atchlson  Topeka  A  Bant*  Fe. 

Quinoy  Alton  A  St.  Louis  ...........  Chicago  Burlington  AQulnojr. 

Oiilncy  A  Palmyra  ..................  Hannibal  A  St.  Joseph. 

Oiilncy  A  Toledo  .....................  Wauash. 

Quinoy  A  Warsaw  ...................  Chicago  Burlington  A  Quinoy. 

Republican  Valley  ..................  Chicago  Burlington  A  (jnlncy. 

Blob  Hill  .............................  Kansas  C.ty  F.irt  Scott  A  Memphis. 

Richmond  A  Alleirhaiiy  ............  Chesapeake  A  Ohio. 

Richmond  York  Klv.  A  Chesapeake.  Richmond  A  Danville. 
Rochester  A  PltUhurg  ...............  Buffalo  Rochester  A  Pltubnrf  . 

S:teramento  A  Plaonrvllle  ..........  Northern  California. 

Ht.  Joseph  A  Iowa  ...  ..............  Cnle.  Rook  Idand  A  Pacific. 

Si.  Joseph  A  Pacific  .................  8t.  Joceph  A  Grand  Inland. 

St.  Joseph  A  Western  ................  8t-  Joseph  A  Grand  Inland. 

St.  Louis  Bridge  A  Tunnel  ..........  Terminal  Association  of  St.  Loan. 

St.  Louis  A  Chicago  ................  North  A  South  KB  of  111. 

St.  Louis  Council  Bluffs  A  Omaha.  .  .  Wahaah. 

Ht,  Louis  Iron  Mount'n  A  Southern  Missouri  Pacific. 

Ht.  Louis  Jacksonville  A  Chicago.  ...Chicago  A  Alton. 

8t  Louis  Kansas  A  Arizona  .........  Missouri  Pacific. 

St.  Louts  Kansas  City  A  Northern...  Wabash. 

St.  Louis  Kansas  A  Southwestern  .  .St.  Louis  A  San  Francisco. 

St.  Louis  A  Lexington  ...............  Missouri  Pacific. 

Bt.  Louis  Rock  Island  A  C  ...........  Chicago  Burlington  A  Qulney. 

St.  Louis  Salem  A  Arkansas  ........  Bt.  Louis  A  8  .in  Francisco. 

St.  Lo'ils  Salem  A  Little  Rook  ......  (St.  L.  Salem  A  Ark.)  Ht.  U.  A  S.Fran. 

Ht.  Louis  A  Southeastern  ............  Louisville  A  Nashville. 

St.  Louis  Southern  ...................  St.  Louis  AltonATerre  Hante. 

St.  Louis  Wichita  A  Western  ........  St.  Louis  ASan  Franodsco. 

St.  Paul  A  Chicago  ..................  Chicago  Milwaukee  A  St.  Paul. 

St.  Paul  Eastern  Grank  Trunk  ......  Milwaukee  Lake  Sb.  A  Western. 

St.  Paul  A  Pacific  ....................  St.  Paul  Minneapolis  A  Manitoba 

St.  Paul  A  Sioux  City  ................  Chic.  St.  Paul  Minn.  A  Omaha. 

Bt.  Paul  Btillwater  A  T.  F  ...........  Chic.  St.  Paul  Minn.  A  Omaha, 

Handusky  A  Cleveland  ...............  Cincinnati  Sandusky  A  Cleveland. 

Bandusky  City  A  Indiana  ............  Cincinnati  Sandusky  A  Cleveland. 

Hiindusky  Dayton  A  Cincinnati  .....  Cincinnati  Hamtusky  A  Cleveland 

Sun  Francisco  Oakland  A  Alamcda.  Central  Pacific. 
San  Joaquin  Valley......  ______  ......  Central  Pacific. 

Ban  Pablo  ATulare  ..................  Northern  (California) 

Savannah  Albany  A  Gulf  ............  Savannah  Florida  A  Western. 

Savannah  A  Charleston  .............  Charleston  A  Savannah. 

Sohencctady  A  Duanesrmrg  .........  Delaware  A  Il'idson. 

Srhuylkill  River  East  Side  ..........  B»  Itimor*  A  Ohio. 

Hoioto  Valley  .........................  Soloto  Valley  A  Now  England. 

Hedalla  Warsaw  A  Southern  ........  Missouri  Pacific. 

8hnron  ..............................  New  York  Pennsylvania  *  Ohio. 

Sheffield  A  Birmingham  .............  Birmingham  Sheffield  A  Tenn.  Klrer. 

Short  Creek  A  Joplin  ................  Kansas  Guy  Fort  Scott  A  Memphis. 

Sioux  City  &  Dakota  .................  Chicago  Milwaukee  A  St.  Paul. 

Sioux  City  A  Pacific  .................  Chicago  A  Northwestern. 

Sioux  City  A  St.  Paul  ................  Chic.  St.  Paul  Minn.  A  Omaha. 

Sla  Ington  A  New  England  .........  PennsvTa  Ponghkeepnle  A  Boston. 

Smtthtown  A  Port  Jefferson  ........  Long  Island. 

Sodus  Bay  A  Southern  ...............  Elmira  A  Lake  Ontario. 

Sonora  ..............................  AtcblsonTopeka  A  Santa  Ft. 

South  Georgia  A  Florida  ............  Savannah  Florida  A  Western. 

South  Pacific  (Mo.)  ..................  St.  Louis  A  San  Francisco. 

South  Side  (Va.)..  .........  „  ........  Norfolk  A  Western. 

Southeastern  A  St.  Louis  ............  Louisville  A  Nashville. 

Southern  Georgia  A  Florida  .........  Savannah  Florida  A  Western. 

Southern  Kansas  ....................  Atchlson  Topeka  A  Santa  Fe. 

Southern  Kansas  in  Texas  ...........  Atchlson  Topeka  A  Santa  F*. 

Southern  Kansas  A  Western  .........  Atohlson  Topeka  A  Santa  F*' 

Southern  Minnesota  .................  Chicago  Milwaukee  A  St.  Paul. 

Southern  Pacific  Branch  ............  Southern  Pacific  of  California. 

Southern  Pennsylvania  ..............  Cumberland  Valley. 

Hpartanburg  A  Asheville  ............  Asheville  A  Spartansburg. 

Si>okaueA  Palouse  ...................  Northern  Pacific. 

Sterling  Mountain  RR.  .............  Sterling  Iron  A  R'y  Co.  (see  Mlsccl'sf 

Steubenville  A  Indiana  ..............  Ptttsburg  Cm.  A  St.  Louis. 

Stockton  A  Copperopolis  ............  Southern  Pacific  of  California. 

Scunner  County  ......................  Atchlson  Topeka  A  Santa  F*. 

Sunbury  A  Erie  ....................  .  .Philadelphia  A  Erie. 

Taylor's  Falls  A  Lake  Superior  .....  St.  Paul  A  Duluth. 

Tarkio  V«Uey  ........................  Chicago  Burlington  A  Quinoy. 

TeboA  Ncosho  ......................  Missouri  Kansas  A  Texas. 

Terrc  Haute  A  Southeastern  ........  Evunsvllle  A  Indianapolis. 

Texas  Mexican  ......................  Mexican  National. 

Texas    A  St.  Louts  ....................  St.  Louis  Arkansas  A  Texas. 

Toledo  Ann  AruorA  Cadillac  .......  Toledo  Ann  Arbor  A  North  Mich. 

To'edo  Ann  Arbor  A  Grand  Trunk..  Toledo  Ann  Arbor  A  North  Mich. 
Toledo  Ann  Arbor  A  Mt.  Pleasant..  Toledo  Ann  Arbor  A  North  Mich. 
Toledo  Cincinnati  A  St.  Louis  .......  Toledo  St.  Louis  A  Kansas  City. 

Toledo  Del  phos  A  Burlington  .......  Toledo  St.  Louis  A  Kansas  City. 

Toledo  A  Illinois  .....................  Wabash. 

Toledo  Logansnort  A  Burlington  —  Chicago  St.  Lonis  A  Pittsburg. 
Toledo  Peoria  A  Warsaw  ............  Wabash. 

Toledo  A  Wabash  ....................  Wabash. 

Troy  A  Boston  .......................  Fitcuburg. 

Tunnel  RR.  of  St.  Louis  .............  Terminal  Association  of  St.  Louis. 

Union  ................................  Northern  Central. 

Union  Elevated  ......................  Brooklyn  Elevated. 

Union  A  Logausport  ................  Chic.  St.  Louis  A  Pittshnrg. 

Utah  Central  ..........  .  .............  Oregon  Short  Line  A  Utah  North'n. 

Utah  A  Nevada  ......................  Oregon  Short  Line  A  Ut-h  North'n. 

Utah  Northern  ............  .  .........  Oregon  Short  Lina  A  Utah  North'n. 

Utah  Southern  .......................  Oregon  Short  Line  A  Utah  North'n. 

Utlca  A  Black  River  ................  .  Rome  Watertown  A  Ogdensburg. 

Venice  A  Carondelet  ................  Louisville  Evansvllle  A  St.  Lonls. 

Verdigris  Val.  Independ'oe  A  West.Missouri  Pacific. 

Vernon  Greeiisburg  A  Rushville  —  Cincinnati  Indianap.  St.  L.  A  Chic. 

Vioksburg  A  Meridian  ...............  Alabama  A  Vloksburg. 

Waco  A  Northwestern  ..............  Houston  A  Texas  Central. 

Wabash  Western  ..................  Wabash. 

Warren.  A  Franklin  ................  Western  New  York  A  Pennsylvania. 

Warwick  Valley  .....................  Lehlgh  A  Hudson  liiver. 

Washington  City  Va.  Mid.  A  Gt  8o..Virglnla  Midland. 
Washington  Ohio  A  Western  ........  Richmond  A  Danville. 

West  Chester  A  Philadelphia  .......  Philadelphia  A  Baltimore  Central. 

Western  of  Alabama.  ................  •savannah  A  Western. 

Western  Minnesota  ..................  St.  Paul  A  Northern  Pacific. 

Western  Pacific  .....................  Central  Paollo. 

Western  Union  Railroad  ............  Chicago  Milwaukee  A  St.  Paul. 

West  Wisconsin  ......................  Chio.  St.  Paul  Uinneap.  A  Omaha. 

Wichita  A  Southwestern  ............  Atohlson  Topeka  A  Santa  Fe. 

Wichita  A  Western  ..................  AtchlMOO  Topeka  A  Santa  F». 

Winona  A  St.  Peter  ...............  Chicago  A  Northwestern. 

Wisconsin  Minnesota  A  Pacific  ......  Minneapolis  A  St.  Louis. 

Wisconsin  Valley  ...................  Chicago  Milwaukee  A  Bt,  Paul. 


CAST     STEEL     WORKS 


—OF— 


ZETRIIE  D.       IKIIRTJIPIP, 

ESSEIV,   OERMAINY. 

American   Office,  15   Gold   Street,    New   York. 

P.  O.  Box  2878. 
Represented    toy    THOMAS    PROSSEIl    &    SON. 


These  Works  cover  an  area  of  1,200  acres,  employ  about  18,000  men,  have  the  most  improved  plant^acd  stand 
unique,  from  the  fact  that  they  have  their  own  Ore  and  Coal  Mints,  blast  Furnaces,  etc.,  and  that  every  stage  of 
m  ufactaie  is  under  tkeir  own  supeivision.  and  are  not  (like  others)  dependent  on  the  open  market  for  a  miscella- 
neous assortment  of  crude  material ;  which,  in  connection  with  75  yeais'  experience,  enables  them  to  turn  ont  a 
product  of  a  very  superior  quality,  second  to  none,  and  at  the  same  time  the  diffeient  grades  of  Steel  are  always  of 
the  same  unifoim  quality. 


Locomotive  Tires,  Steel-Tired  "Wheels,  Oranlt-IPiiis,  Shafts, 


AND 


STEEL   FORCINGS  UP  TO   50  TONS. 

STEEL  OF  EVERY  DESCRIPTION  FORGED,  ROLLED,  &c.,  INTO  ANY  FORM  OR  ARTICLE  DESIRED. 

After  a  test  of  over  25  years  the  "  Krupp  Tire  "  has  i roved  its-lf  to  be  the  best  in  tie  market,  and  parties 
intending  ordering  Locomotives  will  find  it  economy  to  insert  among  their  specifications  that  "  Krupp  Tires "  be 
used  on  drivers,  and  thereby  obtain  an  article  wh:c.:.  w;ii  give  satisfaction. 

The  Rogers  Locomotive  and  Machine  Works, 


Of  Pater  son,  N.  J.         New  York  Office,  44  ExchangelPlace. 


Manufacturers    of* 


Locomotive  Engines  and  Tenders, 


J.  S.  Rogers,  Pres't. 
R  8.  Hughes,  Sec'y. 
Reuben  Wells,  Sup't. 


,  Paterson,  N.  J, 


ROBERT  S.  HUGHES,  Treas., 
44  Exchange  Place,  New  Tor 
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WILLIAM  B.  DANA  &   CO,  PUBLISHERS, 

102  WILLIAM  ST,-';KKT,   \\-.\\  YORK. 


The   Investors'   Supplement  is  issued  once  in  two  months,  viz.,  on  the  last  Saturday  of 
January,   March,   May,  July,    September   and    November,   and  one    copy    of   each    issue    is 
P  furnished  to  every  subscriber  of  the  CHRONICLE.      Extra  copies  are  sold  to  subscribers  of 
k.  the  CHRONICLE  at  50  cents  each,  or  to  others  than  subscribers  at  $i  per  copy. 


[Entered  according  to  Act  of  Congress  to  toe  year  1890,  by  WM.  B.  DANA  i  <  '(Bee  of  the  Librarian  of  'A'ashln^OTi 


CHRYSTIE   &  JANNEY, 


6     Wall    Street, 

NEW     YORK. 

Traasact  a  general  banking  business. 

Receive  deposits  subject  to  check  at  sight.     Allow  interest  on  daily  balances. 

Deal  in  railroad  bonds,  and  State,  County  and  Municipal  securities. 

Make  collection  of  drafts,  notes,  dividends  and  coupons  throughout  the  United  States  and  Canada. 

Give  special  attention  to  consignments  of  bullion,  and  make  liberal  advances  on  same  when  desir 


VERMILYE  &  CO. 


1  6  &  1  8  Nassau  Street,  New  York. 

ALL     SECURITIES      LISTED      AT      THE      NEW      YORK.      PHILADELPHIA      AND     BOSTON 
STOCK    EXCHANGES     BOUGHT     AND     SOLD    ON    COMMISS1    >N. 

DEPOSITS      RECEIVED      AND      INTEREST      ALLOWED      ON      BALANCES,      SUBJECT      TO 

DRAFTS    AT    SIGHT. 

GOVERNMENT,    CITY     AND     RAILROAD     BONDS,     AND      OTHER     CHOICE      INVESTMENTS,      FOR     SALE 

AND    ON    HAND    FOR    IMMEDIATE    DELIVERY. 


SAMUEL  D.   DAVIS   &  CO., 

13  A  IS  KERS, 

44  "Wall  Street,  3ST. 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

INVESTMENT    SECURITIES    A    SPECIALTY. 

INTEREST   ALLOWED   ON    DEPOSITS    SUBJECT    TO    SIGHT    DRAFT. 

SAMUEL  D.  »AVIS^    w^  ^  n^ts  CHARLES  B.  VAN  NOSTRA^D. 


ROBERT  D.  FARLEE. 

jfsTFARLEE  &  BROTHER 


ISO.    7-     

P.O.  Box  1466.  NEW  YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks. 
STATE,  MUNICIPAL,   AND   APPROVED 

RAILROAD         BONDS, 

PAYING    FROM    4    TO    6    PER    CENT, 

On    hand    for    Immediate    Delivery,    suitable    for    Savings    Banks,    Trust    Funds    and    other 

Conservative  Investors.      Correspondence  Solicited. 


OF  THE 


QOMMERCIAL  &  f  1NANCIAL  CHRONICLE. 
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WILLIA.II  B.  DANA  *  CO.,  Publishers, 

»  102  William  Street.  Kea  York. 

RAILROAD  MAPS  IN  THE  SUPPLEMENT. 

MAP.  PAOB. 

Alabama  Midland 14 

Atchison  Topeka  A  Santa  Fe .Vie!  17  and  18 

Atlantic  A  Danville 

Baltimore  A  Ohio !!!! 

Buffalo  Rochester  A  Pittsburg 

Cape  Fear  A  Yadkln  Valley 26 

Cape  Glrarcleau  Southwestern 

Central  KK.  A  Banking  Co.  of  Georgia 

Central  Now  England  &  Western 30 

Central  RR.  of  New  Jersey 

Charleston  Cincinnati  A  Chicago 

Chesapeake  A  Ohio 

ChicagJ  Burlington  A  Qulncy 

Chicago  Milwaukee  A  bt.  Paul "  39 

Chicago  A  Northwestern 

Chicago  Rock  Island  A  Pacific... 

Chicago  St.  Paul  A  Kansas  City 

Cincinnati  Hamilton  A  Dayton  

Cincinnati  New  Orleans  A  Texas  Pacific..! 
Cleveland  Cincinnati  Chicago  A  St.  Louis 

Colorado  Coal  A  Iron  Company 

Colorado  Midland 

Columbus  Shawnee  A  Hocking 

Delaware  A  Hudson  Canal  Co.'s  Lines „.. 

Delaware  Lackawanna  A  Western... 

Denver  A  Rio  Grande 

East  Tennessee  Virginia  A  Georgia "  60 

Evansvillo  A  Terre  Haute 

Flint  A  Pere  Marquette "  63 

Georgia  Carolina  A  Northern 

Georgia  Southern  A  Florida 

Great  Northern 

Illinois  Central '.".'.'.'.'."'.'.'.'.'.'." 

Iowa  Central 

Jacksonville  Tampa  A  Key  West 

Kentucky  Union , 74 

Lake  Erie  A  Western "  73 

Lehlgh  Valley "    73 

Louisville  A  Nashville 80 

Louisville  New  Orleans  A  Texas.............  "   82 

Louisville  St.  Louis  A  Texas 

Marietta  A  North  Georgia "    84 

Mexican  Central „ 

Mexican  National "  gg 

Milwaukee  Lake  Shore  A  Western!!.! 

Milwaukee  A  Northern 90 

Minneapolis  St.  Paul  Be  S.  Ste  Marie '  92 

Missouri  Kansas  A  Texas .   93 

Mobile  A  Ohio 

Monterey  A  Mexican  Gulf 

Nashville  Chattanooga  A  St.  Louis "  99 

New  York  Ontario  A  Western '"lOl 

New  York  Suequehazina  A  Western '"l03 

Norfolk  A  Western. . .  1 05 

Northern  Pacific 

Pacific  Short  Line 110 

Pennsylvania 

Pennsylvania  Poughkeepsie  A  Boston.!. 

Pittsburg  A  Western 

Ponghkeepsie  Bridge.    See  Central  New  England*  Western!!!      !!  30 

Richmond  A  West  Point  Terminal 118 

Rio  Grande  Western 

St.  Louis  Alton  A  Terro  Hau;e 

Bt.  Louis  A  San  Fnincisco 124 

Ban  Antonio  A  Aransas  Pass 1  oo 

Savannah  Amerims  A  Montgomery. . .  128 

Scioto  Valley  A  New  England "I.!!"."!  !!l29 

Seattle  Lake  Shore  A  Eastern 130 

southern  Pacific  Company  '1x2 

Tennessee  Coal  A  Iron...' 
Tennessee  Mdland... 
Terre  Haute  A  Peoria  ... 

Texas  A  Pacitio 

Toledo  Ann  Arbor  A  North  Mich 

Toledo  A  Ohio  Central  Ert«llBion"I."I"I"IIIJII".";ii;i;i"""I"l38 


INDEX  TO  RAILROAD  MORTGAGES. 

Atcliisnn  Topelt a  &  Santa  Fe.    Old  mortgaged. . .  V°9 


2dM  Western  div.  Gs/dne  Sept.  l!  1907 49 

Ineoiue  M.  Western  dlv.  Os,  due  Oct. 1,  iW.'.Y."  ^ 
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TO  KAII.RUAI)  HOftTUAOU  (COSCLUDKD). 

All.  A  Pao.  RR.Igt  M.  Central  dlv.  6s,  due  March  1.  1922 
Baltimore  A  Ohio  KK.  Coinol.  M.  5s,  doe  Feb.  1,  1988. 
Brooklyn  Elevated— Un,  El.  1st  M.  eg  of  18S7,  due  1937.. 
Brooklyn  Klevated    Union  El.  gerund  M.  of  1887,  <1nel!H:7 
<  vmral  KK.  A  Bk.Co.  of  Ga.  Col.  Tru-,1  M,  due  May  1, 1937 
Central  KK,  Co.  of  N.  J.  Gen.  M.  5>,  due  July  1,  li»87 

<Vntr:tl  Pacific  KK.  M.  (is,  duo  Oct.  1,  1S30 

Chesapeake  A  Ohio  Ry,  1st  M.  6s,  due  July  1, 1908 

2dM.  re,  duo  July  1, 1918 

1st  M.  Peninsula  ext.  Gs,  duo  Jan.  1.  1911 

1-1  M.  extent-ins,  (is,  ilue  June  l,  1922 

Istconsol.  M.  5s.  due  May  1.  1939 

Chic.  Buil.  sni.  Vebraslra  ext.  4a. due  Mov  1,1927... 
C.U.4Sr..P.Ry.lstM.,Cbio.AL.Sui)1rdiv.  Ss.'diieJuly  1.IU21 

1st  M.  Chic.  A  Milwaukee  div.  7s.  due  J»n.  1,  19O3.. 

1st  M.  Chic.  A  Mo.  River  dlv.  5s,  due  July  1,  1920... 

IstM.  Cule.  A  Pacific  KR.  tin,  4u»  Jan.  1,  1910 

1st  M.  Chic.  A  Pao.  West.  dlv.  5s,  duo  Jan.  1, 1921 

Cong.  M.  7»,  due  July  1, 1905 

IttM.  Dak.  ,t  (it.  South.  Ky.  5s.  due  Jan.  1,  1910... 

IstM.  Dubuque  div.  til,  due  Julv  1,  l!i-0 

1st  M.  Fargo  A  Southern  Ry.  6s.  due  Jan,  1. 1921 

1st  M.  Hastings  A  Dak.  exten.  7s,  dne  Jan.  1IUO... 

IstM.  Iowa  A  Dakota  div.  7e,  due  July  1,  19<H  

1st  M.  Ij»erosae  A  Davenport  dlv.  5s,  ilue  July  1 ,  1910. 

1st  M.  Mineral  Point  div.  ?s.  due  July  1,  1910  ... 

IstM.  River  division  7s,  due  Jan.  1,  19O2 

1st  M.  Southern  Minn.  dlv.  G*.  due  Jan.  1,  1910 

Terminal  M.  5s,  due  July  1,  11)14. 

1st  M.  Western  Union  KR.  Os,  due  July  1,  1909... 

1st  M.  Wlscon.  A  Minn.  iilv.  :>s,  due  July  1,  1921 

1st  M.  Wiscou.  Valley  div.  Os,  due  July  1,  192J 

General  M.  4s  of  1889,  due  1989 

C.  Rock  J.  &Pao.lstM.,C.Kan.AXeb.Ky.Gn.dii<>  July  1,1931.. 

IstM.  Exten.  A  Collar.  5-,  due  July  1, 1934... 

1st  M.  St.  Joseph  A  Iowa  KK.  Gs,  d'ue  July  1,  1935 

IstM.  Wis.  Minn.  A  Pac.  Ry.  6s,  due  Oct.  1,  1934 

Clncin.  Jackson  A  Mack'w  1st  Con.  M.  5s,  due  D,*.  1, 1936. 
Colorado  Midland  Ry.  1st  M.  Os,  ilue  June  1,  1K30. . . 
Denver  A  Rio  Grande  1st  Con.  SI.  4s,  due  Jan.  1, 1936 

Improvement  M.  5s,  due  June  1, 1928  

Duluth  South  Shore  A  At.  Ky.  1st  M,  5s,  due  Jan.  1 , 1 937 . . 
Fort  Worth  A  Denver  Citi  Ry.  1st  M.  6s,  dueDic.  1,1921 
Georgia  Car.  ANorth'n  R'y  IgtM.  5»,  due  July  1,  1929... 

Iowa  Central  1st  M.  5s  of  1888,  due  1938    

Kan.  City  Memphis  A  Birm.  1st  M.  5s,  due  Mar.  1,  1927, 

Kansas  City  Springfield  A  Memphis •>... 

Kentucky  Central  Ky.  1st  M.  4g,  due  July  1,  1987    . 
Kings  County  Kiev.  R'y  1st  M.  5s,  due  Jan.  1, 1925... 
Lake  Erie  A  Western,  1st  M.  5s,  due  Jan.  1, 1937      . 
LouUv.  E.  ASt.L.  Con.RR.  1st  Con.  M.  5s,  due  July.  1, 1939 
Louisville  Southern  RR.  1st  M.  6s,  due  Mar^h  1,  1917 

Lease  to  Ixml •>.  New  Albany  A  Chicago 

Mexican  Cent.  R'y  Consol.  Mortgages,  due  1911  nnd  1939. 
M.  St.P.AS.Ste.MarioRy.  1st  cons.  M.  5«>,due  July  1,1938 

1st  M.  Minn.  S.  Ste.  Marie  A  Atl.Ry.Ss.duo  Jan,l,1926~ 
Mo.Kan.  A  Texas  Ry.  Geul.  Cong.  M.  Os.  due  Dee.  1, 192  J 

Igt  M.  L.  G.  7s,  due  1W04-1906 

Missouri  Pacific  Ry.  1st  C.ins.  M.  69.  due  Nov.  1,  1920..! 
Mobile  A  Birmingham  Ry.  1st  M.  5s,  due  Jan.  1,  1937... 
Mobile  A  Ohio  KK.  Genl.  M.  4»,  due  8ept,  1 ,  1938    ..  . 
New  York  Chicago  A  Sr.  Louis  1st  M.  4s,  due  Oct.  1, 1937 
N.  Y.  Ontario  A  West  R'y  Cons,  let  M.  5s.  due  June  1, 1939 
Norfolk  A  Western  1st  M.  Clinch  Val.  5s,  due  June  1, 1957. 

One  hundred  years  mortgage  5s,  due  Jan.  1,  1990. .. 

Northern  Pacific  3rd  M.  Os,  due  Dec.  1,  1937 

Duluth  A  Maul!  oba  IstM.  Dak.  EX.OS,  due  June  1, 1937 

Consol.  mortgage  of  189O.  due  1989 

Omaha  A  St.  Louis  Ry.  IgtM.  4s,  due  Jan.  1,  1937 

Oregon  Pacific  RR.  1st  M.  Os,  dne  Oct.  1,1900 

1'eoria  A  Eastern— O  Ind.  AWest.lfitM.5v,dncApr.  1, 1938 
Philadelphia  A  Reading  Genl.  M.  4s,  due  Jan.  1,  1958.  . 

IStPrcf.  Inc.  M.  59,  due  Jan.  1,  1958 

2d  Pref.  Inc.  M.  5s,  due  Jan.  1, 1958... 

3d  Pref.  Inc.  M.  5s,  due  Jan.  1, 1958 

Pittsburg  A  Western  Ky.  1st  M.  4s,  due  July  1,  1917 

Poughkoepsie  Bridge  Co.  1st  *f.  6s,  due  Aug.  1, 1936 

Richmond  A  W.  1'.  Ter.  Co.  Col.  Tm-t  6e,  due  Feb.  1,  1897 

Consol.  Igt  collateral  M.  5s,  due  March  1, 1914 

Rio  Grande  West.  R'y  1st  M.  4s,  duo  July  1,  1939 

St.  Louis  Ark.  A  Texas  Ry .  IstM.  Os,  due  May  1, 1936 

2d  M.  6s,  due  May  1,  l«8fi 

St.  P.  M.  AM.  Ry.  IstM.  Mon.  Ext.,  4s,  due  June  1,  1937.. 
San  Ant.  A  Arau.  Ky.  1st  M.,  on  ext.,  (is,  due  July  1.1920. 

Ban  Fran.  A  Nc  rtnPao.  U'v  1st  M.  5s,  due  Jan.  1, 19 1» 

Savannah  A  West.  KK.  1st  Cons.  M.  f  s.  due  March  1,  1929 

Southern  I'ac-itlc  gen.  M.  5s  of  1838,  due  19.H 

Texaa  A  Pacific  Ry.  1st  M.  5s,  due  June  1,  2000 

2nd  M.  5-, dneDec.  1,2000 

Toledo  Poorin.t  West.  Kv.  1-t  M.  4s,  ilue  July  1,  1!>17 

Toledo  S.  L.  A  Kan.  City  Ky.  1-t  M.  6s,  due  June  1,  li'lrt.... 

Viraiiiirt  Midland  liy.  Genl.  M.  5s.  due  May  1.  ls»yc 

Wabash  RR.  IstM.  os,  nun  May  1,  1939 

2d  M.  5s,  due  Feb.  1, 1939 

Deb.  M.  Os,  due  July  1,  1939 

Western  N.  Y.  A  Penn.  Ry.  1st  M.  5s.  dne  .fan.  1,  1937 

2nd  M.  3  to  4  for  cent,  due  Out.  1, 1927 

West  Shore  1st  M.  4s  of  1885,  due  23«1 
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for  an  advance  which  did  not  come.  Those  who  have 
read  the  letters  sent  from  Europe  by  onr  London  cor- 
respondent will  recollect  how  he  insisted  for  many 
months  that  the  belief  in  higher  prices  was  very  strong 
on  the  other  side,  that  Europe  was  disposed  to  aid  in 


THE  MOVEMENT  IN  SECURITIES. 
The  lute  rise  in  values  at  the  Stock  Exchange  has 
been  one  of  the  most  distinct  and  general  movements  of 
recent  years.  In  seeking  for  the  causes  of  this  large 
improvement  in  prices  and  the  change  in  sentiment  (  any  attempt  to  establish  a  rise,  but  that  it  would  not 
that  has  apparently  gone  with  it,  we  find  that  there  are 'take  the  initiative— the  movement  must  come  from 
chiefly  two— first,  a  natural  reaction  after  the  long  this  side. 

The  situation  then  at  the  time  the  present  move- 
ment began  was  this  :  For  a  period  of  fifteen  months  or 
more  the  belief  in  higher  prices,  both  in  the  United 


period  of  repression  in  which  values  went  too  low  ;  and 
secondly,  the  quite  general  belief  that  Congress  will 
make  an  increase  in  the  circulating  medium,  either  by 
means  of  one  of  the  silver  bills  already  proposed  or  by 
other  methods  not  yet  formulated. 

Following  the  crisis  of  1873  there  came  a  period  of 
great  and  extensive  liquidation,  of  forced  economy,  and 
of  the  utmost  conservatism  in  every  branch  of  industry. 
During  this  period  of  contraction  and  liquidation  values 
kept  steadily  shrinking,  till  in  many  cases  they  got  down 
to  much  below  what  the  intrinsic  merits  of  the  proper- 
ties seemed  to  justify.  Furthermore,  though  trade  and 
business  revived  with  specie  payments,  the  upward 
movement  in  1879-81  could  not  have  been  so  continuous 
and  prolonged,  if  there  had  not  been  coincidently  a  re- 
markable combination  of  favoring  circumstances — 
abundant  crops  here,  short  crops  abroad,  resulting  in 
very  high  prices  for  all  agricultural  products,  so  that 
farmers  experienced  great  prosperity  and  our  export 
trade  reached  unexampled  dimensions. 

There  are  some  who  contend  that  the  present  upward 
movement  is  like  that  which  began  in  1879.  What  has 
been  said  will  suggest  certain  points  of  marked  dis- 
similarity. In  one  particular  there  is  some  resemblance 
to  that  period — the  rise  has  occurred  after  a  long 
period  of  waiting.  The  last  great  and  general  upward 
movement — the  one  which  had  its  origin  in  the  West 
Shore  settlement  in  1885 — may  be  said  to  have  culmi- 
nated in  December,  1886.  Of  course,  a  person  who 
bought  Delaware  &  Hudson  at  below  par  in  1887  and 
now  sees  the  stock  stand  at  171,  or  who  has  held  Lake 
Shore  at  steadily  appreciating  values  during  the  last 
few  years,  would  not  be  apt  to  recognize  that  fact. 
But  such  illustrations  do  not  correctly  reflect  the 
general  market.  Taking  the  low-priced  shares,  we  find 
some  which  have  dropped  almost  continuously  ever 
since  1886,  and  now  stand  very  much  lower  than  in 
December  of  that  year. 

The  basis  for  the  present  rise  would  seem  to  be  found 
in  the  great  improvement  in  railroad  and  .general  con- 
ditions which  has  taken  place  since  1888,  and  in  the 
hopes  of  higher  prices  predicated  thereon.  In  1889 
there  was  a  recovery  from  the  depression  which  pre- 
vailed in  1888.  But  the  recovery  was  not  so  decided  or 
widespread  as  expected.  A  boom  was  looked  for,  but 
did  not  come.  The  President's  agreement  and  the 
harmonizing  of  the  relations  of  the  Western  roads  were 
the  first  circumstances  depended  on  to  bring  a  perma- 
nent enhancement  of  values;  then  came  the  wonder- 
fully large  crops  and  improving  foreign  trade  and  a 
very  decided  growth  in  the  volume  of  domestic 
business.  Still  the  market  .dragged.  When  the 
returns  of  railroad  earnings  kept  showing 
steadily  enlarging  gains  month  after  month, 
notwithstanding  the  squabble  among  a  leading 
group  of  Western  roads,  it  seemed  as  if  the  long- 
deferred  advance  could  not  be  any  further  delayed. 
But  the  result  was  the  same  as  before.  Prices  were 
very  firmly  held,  but  no  one  dared  to  buy  freely.  And 
the  state  of  things  on  the  other  side  of  the  Atlantic 
was  much  the  same.  There,  too,  they  were  looking 


States  and  Europe,  had  been  steadily  gaining  ground, 
and  the  conditions  as  to  traffic  and  earnings  encouraged 
and  strengthened  that  belief.  Thus,  a  large  body  of 
buyers  stood  ready  to  take  a  hand  in  the  speculation  at 
the  first  sign  of  an  earnest  movement  in  that  direction. 
When,  therefore,  the  prospect  of  an  increase  in  the 
silver  circulation  gave  the  first  impetus  to  such  a 
movement,  these  intending  buyers  rushed  in  and  at 
once  gave  to  the  market  a  breadth,  character  and  buoy- 
ancy which  under  other  circumstances  would  hardly 
have  been  possible.  As  bearing  upon  the  immediate 
future  of  the  market,  the  feeling  that  higher  prices  are 
justified  is  an  influence  which  must  be  expected  to  play 
an  important  part  in  controlling  the  course  of  values. 
On  the  other  hand  there  are  some  circumstances  that 
suggest  caution.  The  winter-wheat  crop,  for  instance, 
will  be  short.  That  is  not  necessarily  a  drawback  to 
an  active  speculation  for  higher  prices.  Then  there 
are  the  rate  troubles  in  the  West.  These,  of  course, 
are  not  to  be  compared  with  the  disturbances  which 
prevailed  in  1888,  being  limited  and  circumscribed  in 
area,  and  besides  are  now  in  process  of  adjustment.  The 
general  agricultural  outturn  the  present  year  (what- 
ever it  may  be)  will  have  a  great  bearing  on  the  situa- 
tion, not  only  in  affecting  the  extent  of  railroad  traffic 
and  earnings,  but  also  as  affecting  our  foreign  exports 
and  the  state  of  the  trade  balance. 

For  the  present,  it  will  be  interesting  to  note  the 
extent  of  the  rise  thus  far.  For  that  purpose  we  have 
prepared  and  give  at  the  end  of  this  article  a  table 
showing  the  changes  which  have  occurred  in  the  case  of 
all  the  stocks  that  are  dealt  in  to  any  considerable 
extent  on  the  Stock  Exchange,  and  giving  also  a  few 
leading  issues  of  bonds  which  have  been  specially  aetive, 
or  which  have  scored  a  large  advance  or  attract  atten- 
tion for  other  reasons.  The  present  buoyancy  may  be 
said  to  date  from  the  middle  of  April,  but  as  there  had 
been  on  a  number  of  stocks  some  appreciation  in  the 
months  preceding,  we  have  thought  it  best  to  show  the 
total  change  for  the  present  year.  Accordingly  the 
table  gives  the  lowest  price  reached  in  the  current  year 
(with  the  month  in  which  such  price  was  made)  and 
the  quotation  on  Tuesday,  May  27,  and  a  column  indi- 
cating the  difference  between  the  two  prices. 

A  glance  at  the  table  suffices  to  show  that  the  move- 
ment, though  very  general,  has  been  decidedly  irreg- 
ular. There  is  a  much  greater  number  of  stocks  and 
bonds  which  have  had  a  large  advance  than  might  be 
supposed.  On  the  other  hand,  there  are  others  which 
have  been  practically  stationary — that  is,  have  been 
neglected  in  the  speculation. 

In  classifying  the  various  stocks  and  bonds,  according 
to  the  causes  which  have  been  potent  in  securing  a  rise, 
we  shall  find  (1)  those  whose  status  and  condition  has 
been  improved  through  reorganization;  (2)'those  which 
have  risen  because  of  the  commencement  of  interest  or 
dividend  payments,  or  on  account  of  the  prospect  of 
such  payments,  or  an  increase  in  the  previous  rate;  (3) 
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those  which  have  ri33n  on  the  making  of  new  combina- 
tions, deals  or  alliances;  (4)  those  which  have  advanced 
on  inside  dealings  or  facts  not  known  to  the  general 
public. 

To  the  latter  class  belong  the  Trust  shares,  and  more 
particularly  Sugar  Trust,  which  at  86  is  36  points 
above  its  lowest  figure  in  January,  being  the  largest  ad- 
vance scored  by  any  stock  on  the  list.  Whether  the 
advance  is  justified  or  not,  as  concerns  the  facts  nec- 
essary to  an  opinion  the  public  is  in  the  dark  about 
the  matter.  In  the  case  of  gas  stocks,  like  Chicago  Gas 
and  Laclede  Gas,  which  have  also  figured  prominently 
in  the  rise,  the  situation  is  not  quite  the  same,  and  yet 
here,  too,  the  exact  status  of  the  properties  is  difficult 
to  determine.  Taking,  however,  railroad  securities, 
none  have  been  so  prominent  or  conspicuous  as  those  of 
companies  just  reorganized  or  in  process  of  reorganiza- 
tion. Atchison  stock  has  risen  15£  points  and  the 
incomes  13J  points,  while  certain  bonds  of  roads  like 
the  Missouri  Kansas  &  Texas,  the  Richmond  & 
Alleghany,  the  Shenaudoah  Valley  and  the  Inter- 
national &  Great  Northern  have  all  advanced  in 
a  very  marked  degree.  Besides  these  the  coal 
properties — Delaware  &  Hudson,  Lackawanna,  Reading 
stock  and  incomes — and  the  Villard  properties  are  also 
distinguished  in  the  same  way.  In  the  case  of  Dela- 
ware &  Hudson  the  advance  from  the  lowest  figure  of 
the  year  is  24  points,  and  it  might  be  supposed  that 
among  railroad  securities  this  would  head  the  list.  But 
it  is  St.  Louis  &  San  Francisco  preferred  stock  which 
takes  that  position,  with  a  rise  of  27£  paints,  the  com- 
mon stock  of  the  same  road  having  advanced  19  points 
and  the  1st  preferred  16^  points.  The  improvement  in 
this  latter  instance  follows  from  the  deal  with  the 
Atchison,  and  the  Atlantis  &  Pacific  securities  hare 
risen  for  the  same  reason.  Of  stocks  that  have  remained 
very  quiet  and  risen  but  little,  there  are  a  good  many, 
such  as  the  Chesapeake  &  Ohio  shares,  Lake  Erie  & 
Western,  New  York  Central,  Nickel  Plate,  etc.,  etc.; 
but  these  will  appear  from  a  casual  inspection  of  the 
list. 

Lowest  Price  Price    Bise  from 

RAILROAD  STOCK?.                         HUM  Year.  May  27.     Lowest. 

Atchison  Topeka  &  Santa  Fe 30%  Jan.  464  157s 

Atlantic  &  Pacific 4%  Feb.  8  3% 

Buffalo  Rochester  <fe  Pittsliurg 15     Jan.  39  24 

Do                do                  pref..    76%  Jan.  78  !-< 

Canada  Southern 5i:4Feb.  594 

Canadian  Pacific 71%  Mar.  82%  11 

Ojlhialpf  New  Jersey 1154Feb.  1244  9 

OTutral  Pacific 30     Mar.  36  6 

Chesapeake  &  Ohio— Voting  Tr.  cert.    2219  Feb.  24%  24 

Do             do              1st  pref..    58     Mar.  64%  6% 

Do             do               2dpref..    374  Feb.  44  64 

Chicago  &  Atlant  o  Beuetto.  Tr.  Rio.       6%  Feb.  137a  7>4 

Chicago  Burlington  A  Quincy 101%Feb.  107%  64 

Chicago  A  Eastern  Illinois 264  Feb.  38%  12^4 

Do                             pref 70     Feb.  86  16 

Chicago  Milwaukee  &  St.  Paul 664  Mar.  77%  114 

Do                                     pref..  112%  Apr.  1214  8% 

Chicago  &  Northwestern 107     Ftb.  115%  8% 

Do                            pref 140     Feb.  145  5 

Chicago  Rock  Island  4  Paciflo SB's  Feb.  954  6% 

Chicago  St.  Louis  A  Pittsburg 154  Jan.  17  I1* 

Do                                  pref...      434  Jan.  484  5 

Chicago  St.  Paul  Minneap.  A  Omaha.    31     Mar.  35  4 

Do                                     pref..    92     Feb.  98  6 

Cleveland  Cln.  Chicago  &  St.  Louis  ..    6614  Feb.  777s  11% 

Do                                     pref..    96     Feb.  100  4 

Columbus  Hooking  Valley  A  Toledo.    IS'sJau.  244  6 

Delaware  &  Hudson  Canal 147     Jan.  171  24 

Delaware  Lackawanna  A  Western  ..xl34%  Apr.  146  11% 

Denver  &  Rio  Grande 144  Apr.  19%  4% 

Do                     pref 45     Mar.  55*  104 

East  Tennessee  Virginia  A  Georgia..       8%  Apr.  104  24 

Da                               1st  pref..    67     Jan.  80  13 

Do                               2d  pref ..    20 H  Jan.  264  64 

Evansvllle  A  Terre  Haute 96     Jan.  122  26 

Flint  A  Pare  Marquette 254  Mar.  344  9% 

Great  Nirthern,  pief..... 71     Feb.  834  124 

Illinois  Central 114     Feb.  in1*  34 

Iowa  Central 6     Feb.  104  44 

Do       pref 22%  Mar.  304     .          7% 

Kingston  &  Pembroke 14     Feb.  18  4 

Lake  Erie  &  Western 17     Feb.  194  24 

Do                    pref 62     Mar.  6689  4% 

Lake  Snore  A  Michigan  Southern 104%  Jan.  1121*  84 


Lowest  Price          Price 

RAILROAD  STOCKS.  this  Year.  May  27. 

Louisville  A  Niiahrllle  ................    S  2  4  Feb.  91% 

I-oulsvllle  New  Albany  A  Chicago...    37     Jan.  424 

Manhattan  ElevMed,  oonaol  .........  100    Jan.  li.'i 

Mexican  Central.  ....................     1778  Feb.  274 

Mexican  National,  certificate*.  ......      5=8  May  7% 

M'ohigan  Central  .....................    92     Mar.  1014 

Milwaukee  Lake  Shore  A  Wtitern...    9l7aMar.  94 

Do  prtf..  108     Apr.  1144 

Milwaukee  A  Northern  ...............    50    Jan.  624 

Minneapolis  *  Mfc  Lool>  ..............      .14  Mar.  7 

Do  pref.  .......    12     Jan.  184 

Mo.  Kan.  ATexat,  2d  ajstsnTt  puld.      9%  Apr.  15<« 

Missouri  PaiMo  ....................  ...    69%  Apr.  754 

Mobile*  Ohio  ............  .............     13     JHU.  184 

New  York  Central  &  Hudson  .........  106     Feb.  109 

New  York  Chicago  &  St.  Louis  ......    18     Feb.  174 

Do  Istpref..    70     Jan.  73% 

Do  2d  pref..    36     Feb.  l<>4 

Now  York  Lake  Erie  A  Western  .....    23%  Apr.  28% 

Do  pref.    59     Mar.  68 

New  York  &  New  England  ...........     i:;>i.l.ui.  504 

New  York  &  Northern,  pref  ..........    20     Jan.  30% 

New  York  Ontario  A  Westcrm  ........    17'*  Mar.  213g 

Now  York  Susquehanna  A  Western..      6%  Mar.  i'j 

Do  pref..    27     Feb.  334 

Norfo:k  A  Western  ....................    IfligMar.  24"4 

n>  pref...  ............    59%  Apr.  65"4 

Northern  Paoiflo  ......................    30     Jan. 

Do  iTtf  ..................    71%  Mar. 

Ohio  4  Mississippi  ...................     19'i  Apr. 

OhioSouthem  .........................    13%  Apr. 

Oregon  Railway  &  Navigation  Co  ____    97  "a  Apr. 

Oregon  Suort  Line  &  Utah  Nortn'n..    43     Feb. 
Oregon  &  Traua  Continental  .........    33>aJau. 

Peoria  Deoatur  &  Evansvllle  .........    16>*Jan. 

Phlla.  &  Kouding  Vot.  Trust.  Cert...    35>«Jan. 

Rlehmond  &  West  Point  Terminal  ..    20     Feb. 

D>  pref..    76     Jan. 

Rio  Or^ude  Western  ..................    15»s  Feb. 

Do  pref  .............    40     Mar. 

Rome  Water-town  <fe  Ogdensburg  .....  1O4     Feb. 

St.  Louis  Aik.  4  fexas,  3d  asa't  p'd.    12  ^  May 
St.  Louis  &  San  Francisco  ............    16     Jan. 

Do  pref  ........    36>*Jan. 

Do  Is;,  pref....    87<«  Feb. 

St.  Paul  &  Duluth,  common  ..........    :u'aJan. 

at.  Paul  Minneapolis  &  Manitoba  ____  110     Apr. 

Southern  Pacific  Co  ..................    29>4Mar. 

Texag&Paoino  ..................  .....    19  "9  Apr. 

Toledo  Ann  Arbor  &  North  Michigan    30>aJan. 
Toledo  &  Ohio  Central  ...............    42>aFeb. 

Do  pref  ...........    6«i4Feb. 

UnlouPaoiflc  ..........................    61%  Apr. 

Union  Paciflo  Denver  &  Gulf  .........    36"fl  Apr. 

Wabash  .........  ...............  '.  .......    12     Feb. 

Wabash,  preferred  ...................    25     Apr. 

Wheeling  &  Lake  Erie  ................    304Jan. 

Do  pref  ...........    67     Feb. 

Wisconsin  Central  Co  ...............  ..    28     Feb. 

MISCELLANEOUS  STOCKS. 
Chicago  Gas  Co  .......................    41>aMar. 

Citizens'  Gas  Co.  of  Brooklyn  ........    68     Feb. 

Colorado  Coal  &  Iron  ____  .............    39<4Jan. 

Columbus  &  Hooking  Ooal  .........  ...    15     Jan. 

Consolidated  Gas  Co  .................    92     Jan. 

Edison  General  Electric  ..............    92iaFeb. 

Laclede  Gas  <8t.  Loui-)  ..............    13     Apr. 

Oregon  Improvement  Co  .............    43^  Mar. 

PaoTtloMail  ...........................    36>«  Feb. 

Pmiman  Palace  Car  Co  ...............  187     Feb.  197% 

Tennessee  Coal  &  Iron  .  ...............    4bLiMar.  50 

Western  Union  Telegraph  ............  zSl'tMar.  85% 

INDUSTRIAL  STOCKS. 
Amer.  Cotton  Oil  Trust  receipts  ......    24     Feb.  SI1* 

Dialling  &  Caltle  F.  Co  ..............    36H  Mar.  46 

Vational  Lead  Trust  ..................    16*3  Feb.  211* 

Sugar  Reflueites  Co  ...................    50     Jan.  86 

RAILROAD 

AND  MISCELLANEOUS  BONUS. 
At.  Top.  &  S.  Fe.—  100-year  4s,  1989.    83  "a  Mar.  87 

IOC-year  income  5s,  1989  ...........    54>a  Feb.  88 

Atl.  APac.—  W.  D.  inc.,  6s,  1910  .....    12     Jan.  21 

Guaranteed  4s,  1937  ...............    70>4  Feb.  817» 

Ches.  &  Ohio.—  1st  consol.  5s,  1939..    997s  May  lom 

R.&  A.  Division,  1st  con.,2-4.1989    69»s  Mar.  71% 

Second  consolidated,  3-4.  1989  ....    07^  Apr.  76 

Chic.  Ga«.  L.  AC—  1st,  gold,  58,1937.    90%  Jan.  97 

Col.  Hock.  Val.  &  Tol.—  Con.  5s,  1931    73     Mar.  82*4 

(Jeueral  gold,  6s,  1904  ..............    73     Mar.  8t)i« 

Duluth  8«.  Sh.  A  Atl.—  gold,  5s,  1937.    92     Jan.  101 

Fort  Worth  A  DenT.C.—lst,6s,  1921.  lt'3i«  Feb.  109 

Int.  AQt.  No.—  1st,  6s,  gold,  1019....  109  >4  Jan.  11.-  % 

Coupon,  6s,  1909,  trust  reo  .........    73>4Jan.  86>« 

Laclede  Gas—  1st,  Ss,  1919  ..........    81     Mar.  86 

L.  N.  A.  &  Ch.,  Consol..gold,6s.  1916.    95%  Apr.  101 

Mo.  K.  &T.,  Consol.,  6s,  trust  reo....    72><Jan.  86 

Oonsol.  5s,  trust   reo  ................    GmJan.  74 

N.  Y.  L.  E.  A  W.,  2d  eon.  6s,  1969...    98%  Mar.  107 

Ohio  Southern,  2d.  lnoome,6s,  1921..    45     Mar.  60 

Peoria  Deo.  A  Evans.—  1st,  6s,  1920..  101     Jan.  106 

2dmortg»ge,  5s,  1926  ..  ............    66     Mar.  724 

Phlla.  A  Reading—  Gen.  4s,  1953  .....    Bo's  Mar.  84% 

1st  ^referred  income  5s,  1958  ......    62     Mar.  74% 

2d  preferred  Income  5s,  1958  ......    43>«Mar.  5U% 

3d  preferred  Income  5s,  1988  .....    36     Mar.  46 

Rich.  &  W.P.Ter.—  Col.  trust  5s,1914.    77     Mar.  80 

RioG.  Western—  1st  4s,  1939  ..-.  .....    697e  Mar.  76% 

St.  L.  Ark.  &  Tex.-  1st  6s,  trust  reo..    86^3  Mar.  91% 

2(1  6s,  1936,  trust  reo  ...............    28     May  29 

St.  Louis  &  Iron  Mo.— 

Gen.  Ry.  Aland  grant.  5»,  1931....    88     Jan.  934 

8hen.Val.-lbt.  7s.  1909,  trust  reo...  113%  Jan.  1244 

General  Cs,  1921,  trust  reo  .........    48     Jan.  59 

Tex.  &  Pao.—  1st.  gold,  5s,  2000  ......    90%  Jan.  95>< 

2d,  j;old,  income,  5s,  200J  .........     37%  Apr.  44H 

Wabash—  Hd  mort.,  gold,  5s,  1939....     SO1*  Feb.  827» 

Dcbent  mort.,  senea  B  ,  1939  ......    47     Mar.  554 

West.  N.  Y.  i  Pa.—  1st,  5s,  1937  ......    92i«Jan.  100 

2d  mort.,  3  gold,  5  scrip,  1927  .....    29     Jan.  384 

Wia.  Cent.  Co.—  iKt.  gold,  5s,  1937  ...    967a  Jan.  100 

Income,  5s,  1937  ....................    654  Mar.  584 


84'g 

24% 

21 
10ti% 

49»s 

r"i 

22 

46 

25  H 

84  7s 

22 

52 
115 

13 

35 

64 
104 

37<« 
1131* 

35>4 

22% 

40^8 

67 

84 

60% 

37 

13% 

29's 

41 

78»s 

301* 


61'a 
81% 

30 

103% 
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25 

51% 


El«e  from 

Lowt*t. 
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54 

i.  i 
9% 
24 
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14 
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5% 
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5>« 
5>« 


5«« 
7»i 
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12 
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19 
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6 
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5% 

T» 

1% 
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10 
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ie.    Abbreviations  used  are :    M. for  "mortgage:"  s.  f.  for  "sinking  fund  » 
coupon  but  may  be  registered;"  o.  &  r.  for7'  coupon  and  registered;    br. 


100  and  larger. 

ri>tocra;  g.  means  8uiu,     , extra;  s.  stock  or  . 

^r*.,  A.  A  O.,  April  A  Oct.;  M.  A  S.,  May  A  NOT.;  J.  A  D., 
,  quarterly  from  March, 
period  when  the  principal  falls  due  of  bonds,  but  the  time 


r*  ;                         UNITED    STATES    BONDS. 

DESCRIPTION. 

Author- 
zing   Act. 

Size  or 
par 

value.   i 

Amount 
outstanding. 
Hay  1,  1890. 

Rate. 

u 

When 
pay'ble 

Where  payable  and  by 
whom. 

Principal—  When 
due. 

SS^^^^SBwSJ^:.^: 

1870  A  '71 
1870  A  '71 
July  1868 
J'yf62A'64 

$50Ac.  S 
50Ao. 
50AC. 
lOOOAo. 

S606.657.320 
112,521,250 
14,000,000 
64,623,512 

4,  coin. 
l»a,  coin. 
3,  coin. 
6 

Q.-J.  I 
Q.—  M. 

j;  A  J. 

J.  A  J. 

J.  S.  Treasury  A  Sub  Treas. 
do                   do 
do                   do 
U.  8.  Treasury. 

July  1,  1907 
Sept.  1,  18H1 

1895-6-7-8-9 

Currency  §•,  Issued  to  Pacific  railioais  r 

All  the  Government  bonds  except  the  curren^ 
n  coin,  the  sort  of  coin  not  being  specified.    . 
h»lf»  are  issued  in  bonds  of  $50,  $100,  $500  a 
id  reelntered  Issues,  and  the  registered  bonns 
S10000  *rO,000  and  $50,000.  The  United  State 
»ble  in  ••  lawful  money,"  all  registered,  Issued  In 

Subscribers  will  confer  a  great  ft 

nio  m  Die'ees  $  ¥50%     $14  004,560  Jan  1,  1899.    The  Interest  on  registered  bonds  is  mailed 
scu^e^}  sllesare  pa":    by  check  directly  to  the   holders  or  to  any  address  requested  by  the 
pieces  of  $1,000,  $5,000    registeied  holders. 

STATE     SECURITIES. 
ivor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 

DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
Value. 

Amount 
Outstanding 

Rate. 

n 

When 
Payable 

TfcKtOX. 

Where  Payable  and  by 
Whom. 

Principal—  When 
Due. 

A.  Jadawo—  Substitution  bonds  (A)  ($7,000,000). 
Hnlwtltut'n  b'ds  for  RR  (B)  ($596  OOO)    

1876 
1876 
1876 
1890 
1838 
1838 
1869 
1870 
1875 
1870 
1870 
1870 
1873 
1883 
1884 
1885 
1887 
1881 
1885 
1887 
1881 
1872 
1873 
1879 
1874 
1878 
1871  to  '73 
1872 
Ib72 
1871 
1873 
1870 
1872 
1876 
1885 
1888 
1890 
1882  A  '83 
1885 
1886 
1885 
1889, 
1S89 

$100Ao. 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
100  Ac. 
1,000 
500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
100  Ac. 
100  Ac 
50  Ac 
50  Ae 
1,000 
100  Ac 
100  Ac 
100 
100  Ac 
1,000 
500  Ac 
1,000 
1,000 
1,000 
1,000 

$6,783,700 
539,000 
962,000 
954,000 
108,000 
573,000 

•    809,000^ 

507,000 
904,ft50 
1,986,773 
5,350,000 
2,638,000 
500,000 
1,000,000 
1,740,000 
500,000 
215,000 
120,000 
250,000 
156,750 
2,771,950 
311,400 
870,400 
14,033,600 
44,900 
369,000 
877,900 
583,800 
350,000 
925,000 
2,098,000 
307,500 
542.000 
3,392,000 
1,900,000 
1,900,000 
270,000 
600,000 
585,000 
600,000 
700,000 
370,000 

4  to  5 
5 
4 
4 
6 
6 
6 
6 
6 
6 
7 
7 
6  K. 
3* 
3<« 
3 
3>a 

4 
3 
6 

J> 

5 
3-65 

7 

7 

£  «• 
if 

la 
I* 

7 

a 

•Ha 
3ifl 
7 
3*v 
3^> 

n 

3 
3 

J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 

j.  "A'J. 

A.  A  O. 
I.  A  J. 
J.  A  J. 
J.   A  J. 
A.  A  O. 
M.  &  N. 
J.   A  J. 
J.  AD. 
J.  A  D. 

j.  "A'J 

,T.  A  J 
J.   A  J 
F.  A  A 
J.  A  J 
J.  A  J 
J.   A  J 
M.  A  N 
Jan.  1 
J.  A  J 
Q.-J. 
J.  A  J 
J.   A  J 
J.   A  J 
J.    A  J 
J.   A  J 
Varlou 
M.  A  S 
A.  A  O 
M.  A  N 
A.  A  O 
A.  A  O 

N.Y.,Am.Exch.  Bk.AMcnt. 
do                do 
do                do 
do                 do 
$306,000    1  Inter- 
1,604,255         eat 

}    817,090  {  fe* 
43,450     1  paid.  ( 
Repudiated. 
Repudiated. 
Repudiated. 
Sacramento.  Treasury. 
Hartford,  Treasury. 
do                  do 
do                  do 
do                do 
Phlla.,  Phlla.  flat.  Bank, 
do                 do 
do                do 

July  1,  1906 
July  1,  1906 
July  1.  1906 
Jan.  1,1920 
Jan.  1,  1868 
Oct.,  1861 
July  1,  1899 
Jan.  1,  1900 
July  1,  1905 
1900 
1900 
1899  A  1900 
July  1,  1893 
Jan.,  1903 
Jan.  1,  1903 
Oct.  1,  1910 
May  1,  1897 
July  1,  '91  A  1906 
June  1,  1905 
June  1,  1907 
July  1,  1908 
July  1,  1891 
July  1,  1891 
July  1,  1899 
Aug.  1,  1924 
July  26,  1892 
Oct.  1,  1901  A  '03 
July  1,1892 
Nov.  1,  ISO  J 
Jau.  1,  1901 
Jan.  1,1903 
Oct.  1,  1890 
July  1,  1892 
July  1,  1896 
Jnly  1,  1915 
Jan..  '&8,  to  1916 
Jan.  1,1917-1936 
1932-33-34-35. 
Mareh  1,  1395 
April  1,  1895 
May  1,  1895 
April  2,  1899 
April   2.   1894 

do          for  Ala.  A  Chart.  (C)  ($1,000,000) 

Bonds  to  Real  Estate  Bank,  letters  "A"  A  "C" 
Funding  bonds  of  1869  nou-H<>lfords,  blue  Nos 
Funding  bonds  of  'TO  (uon-Holfords)  red  Nos. 

Funding  bonds  1870  (Holford)  red  Ink  ~)    not 

B'dstorailr'ds.Art.  rent.,Ac  )  nlzed. 
California-  Funded  debt  bonds,  redeemable.  ... 
Connecticut—  BOBL&B  (sink.fd.)  not  taxable..  .cAr 

Delaware—  Refund'g  bds.,  series  "  B"  A  "O"  ... 

School  bonds,  held  by  school  fund  ?.... 

Wash,  or  N.  Y.,  U.  S.  Treas 
do                 do 
do                do 
do                 do 
do                do 
do                do 
do                 do 
do                 do 
N.Y-.ParkBk.ATallahassee 
do                 do 
N.  Y.,  Fourth  National  Bk 
do                 do 
do                do 
New  York  A  Atlanta. 
do                  do 
do                 do 
do                 do 
N.Y.,Wlnslow,  Lanler  A  Co 
do                 do 
do                 do 
do                 do 
do                 do 

Fund.  bds.tU.S.  eii.  ,  Acts  J'ne,'74<k  Feb.,'75)  c<fe 
Market  stock,  t  inking  fund,  notdra\rn  —  c& 
Wat'rst'k  bds.  B.f.(*i5,000due  July  1.  1903).  c 
Washington  20-year  funding  loan  -coin..... 

Georgia—  uuar.  g.  bds.,act  of  Sept.  15,  1870.C& 
Bonds  actof  Jan.  18f  '72  CA 

Bonds'  to  fund  coupons  on  endorsed  bonds.cjfc 

Refunding  bde.,'  $100,01)0  y'rly  '98  to  '16  ,c& 

Indiana—  Tempor'y  loan  bda,red.  aft.  Mar.  1/9 

Temp'y  loan,  redeemable  aft.  April  2,  1894.. 

Alabama.— The  "A"  bonds  bear  5  p.  c.  after  July,  1896.   Analysis  of 

the  funding  of  1876  was  given  In  the  CHRONICLE,   V.  24,  p.  28.    The 

•Messed  valuation  of  real  estate  and  personalty  in  '83  was  $158,518, 

7;  in  '85  $172,528,933-tax  rate,  f  6  per  $1,000;  in '87,  $214,925, 

8C9— tax  rate  $5  50.    In  1889  total  valuation  $242,197,531;  tax  rate 

ArkanMS.— Total  undisputed  debt  May  l,'89,was,princlpal,  $1,997,- 
10O;  interest  overdue,  $2,770,795;  total,  $4,767,895.  The  State  Supreme 
»X>urt  decided  i«vee  bonds  of  '69  and  '70  Invalid;  nor  are  the  Holford  or 
the  Railroad  Aid  bonds  recognized  by  the  State.  In  Jan.,  '83,  a  decision 
•was  made  l>y  th«  U.S.  Circuit  Court,  substantially  holding  the  RB.  Cos. 


on  Interest  payui __, _  .  „ 

were  mmla  exchangeable  for  oertilicates  of  indebtedness,  which  are  re- 
ceivable for  certain  dues.  To  be  a  good  delivery  ou  the  N.  Y.  Stock  Ex- 
change llolfords  and  non-IIolfords  must  carry  Jan.,  1873,  coupons. 
Assess uciita  and  tax  rate  per  $1,000  have  beeu : 

Real  Estate.  Personal.     Tax  Rate. 

1SS5 $32,273,095  $52,133,530  $1 

1,0,760,142  57,499,512  5 

IKH^        94,502,469  £9,017,574  5 

California.— The  Stale  holds  in  trust  for  School  and  University  funds 
M.859.0OO  bonds  of    1873,  leaving  only  $279,000  in  private  hands. 
Assessed  valuations  and  rate  of  tax  per  $1,000  have  been: 
Yi-iirn.  Real  Estate.  Personal.      Tax  Rate. 

1887 $7S9,!»80,(>01  $165.475,238  $6-08 

1889... '940,929,113  170,661,836 

•Includes  railroads.  $40,488,652. 
Connecticut.— The  debt  ot  Connecticut  was  all  created  originally  for 
war  purpose*.   Assessed  valuation  and  tax  rate  per  $1,000  have  been : 
Years.  Real  Est.  A  Personal.  Tax  Rate 

1885 $349,177,597  $2-00 

1887 352,795,928  

Tke  assessed  valuation  of  real  estate  is  about  70  per  cent  of  the  true  value. 
— (Vol.  44.  p.  808;  V.  47.  p.  326) 

Delaware.-  Of  the  lnw«  of '81,  series  "B"  were  redeemable  July, '86 
to '91;  andseries"O"  redeemable  July, '91, to  1901.  In  addition  to  above 
f  83,000  la  due  Dela.  College.  No  State  tax  Is  levied,  nor  assessm'ts  made. 


District  ot  Columbia.—  interest,  aim 
are  provided  for  by  Congress;  the  amount  is  limited  to 
and  personal  estate.  &c..  assessed  as  follows  :  '8s,  re 
891;  personal,  $12,715,686;  tax  rate,  $15;  in'87,  real  estate,  , 

000  personal  $12,000,000;  tax,  $15  per  $1,000;  Jane,  '08,  real  estate, 
$115;485,353;  personal,  $11,728,672;  tax  rate,  $15. 

Florlda.-The  sink.  funds  Feb.,'89,  held  $242,500  bonds  and  school, 
Ac.,  funds  held  $659,500,  leaving  in  hands  of  individuals  $373,000. 
Coupons  of  all  bonds  are  receivable  for  taxes.    Rea^  land  I  Personal  pro 
arty  assessed  in  '88,  $55,008,560,  tax  rate  $4  P«  $1.000;  m  84,$6p,- 
042,655;  tax  rate  $4.    Assessment   in  '»6,  ^i"1.^"?:  ^  '*te'.ft4- 
In  '87    real    estate,  $86,908.163;  personalty,  $19,Jj.,499;  tax    rate 
$4-50  per  $1,000.    In  1888  tax  rate,  $4. 

GeorgUu-Totaldebt  Deo.  31.  '89.  $8,509,500.  State  pays  off  : 
000  bonds  annually.    The  constitutional  amendment  In  1887  dec.arec 
void  several  issues  of  bonds  and  railroad  endorsements.    Tiie  boa- 
1S89  and  1890  mature  $100,000  yearly  after  1916  and  1917  respect- 
ively.    SeeV.  50,  p.  377.    Tax  rate  in  1889*4-00  per  $1,000.   Assessed 
valuations  have  been  : 
Years.  Real  Estate. 

1885  ................  $179,946,059 

18S8  ..   ____  ........     195,616,435 

18R9...  .    205.7Sl.f36 

—(V.  46,  p.  771  ;  V.  5O,  p.  377,  662.) 

Indlana.-0f  the  temporary  loans  hald  by  bants  $330,000  are  pay 
able  at  pleasure  before  maturity,  and  $000,000  (due  1390)  at  will  after 
1890.  -There,  are  »lso  outstaudiug  $340,OOO  5  per  cenf  bonds  due  1  JOi, 
held  by  Purdue  University;  $144,000  State  University  bond  1 
Treasurer,  and  about  $  17  ,OOO  miscellaneous  issues  of  bo  p  nds.    Valuation 
fur  1889,  $776.813.458:  tax  rate,  $2-85.  Valuation  for  18b7,  $71)4,690,- 
597.  Total  debt  May  1,  '90,  $3,5  19,015.  (V.43.p.  527,823;  V.43,p.  30 
Kansas.—  Kansas  has  but  a  small  State  debt.but  th?  is-ue  of  municipal 
bonds  was  estimated  at  about  $25,000,000  Jan.  1,'3S.  Populationm  84, 
1  135  614-  in'87,  1,500,000.    Valuations  (>a  of  true  value)  have  been 


Personalty. 
$119,200,739 
132,246,896 
140,186,901 


Railroads 

$23,000,294 

29,3i'4.127 

34,250,477 


....... 

1889.:".."..  .................   360,815,073 


813,000 


MAT,  1890., 


STATE    SECURITIES. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Date  of 
Bonds. 

Slice  or 
par 
Value. 

Amount 
outstanding 

INTEREST. 

Principal—  Wh  em 
doe. 

For  explanation  see  notes  on  UTS'  page  of  tables 

Rate. 

When 
Payabl 

Where  payable  and  by 
•whom. 

Indiana—  (Continued.)— 
Temporary  Int.  loan,  redeemable  now  

1887 
18X8 
188S 
1889 
1866  to  '75 
1884 
1866 
1863 

9100A 
1,000 
1,OOO 
5OO 
l.OOO 
1,000 
1,000 
1,000 
1,000 
l.OOO 
100  Ac 

$5  AT. 

500  Ac 
4100  At 
£200  At 
500  Ac 
£200Ac 
£500 
1,000 
1,000 
10,000 
£200 
1,000 
1,000 
1,000 
£500 
Various 

$340,000 
34O.OOO 
3,905,000 
700,000 
H13.OOO 

500,000 

174.000 

43,  m 

162,000 
260,000 
48.0OO 
70,000 
2,500,000 
875.000 
11.845.400 
287,fi50 
1,386,444 
1,676.000 
708,100 
150,000 
118,300 

8,000,000 
500.000 
1,898,829 
4,£00,000 
4,379,500 
4,022,649 
4B2.700 
$1.3(J6,5OO 
4743.5OO 
£309.500 
$300,000 
1300,000 
370,000 
3,<>18,729 
300,000 
1,500.000 
1,100,000 
1,299,355 
830.0OO 
630.000 
2,500,00i> 
2,000.000 
3,965,000 
400,000 
185,000 
24.0UO 
80,000 
126,000 
617.000 
7,000,000 
639,000 
3,134,000 
535,000 
449,267 

2,206,100 
300,000 
14,000 
602,900 
593,400 
473,000 
3.B83.200 
1,986,000 
600,000 
3,151.000 
1,837,350 

3 
3 
3 
3 

7 

S' 

(f 
6 

7-30 
6 
8 
8 
8 
(7,4 

3 
3 
3 

4 
5 

3-65 
6 
3 

3*?. 
5  g. 

f  K- 
5  g. 
5g- 
»«• 
5  g. 

»«• 
5»- 
5g- 
5  g. 
5g. 
5  g. 

if: 
i* 

3g. 
3  g. 

44 

6 
6 
6 
6 
6 
3"s 
6 

"s 

6 
5 
5 
6 
6 

f  g- 
6g- 
6  g. 
2>i 

6 

A.  A  O 
A.  A  O 
J.  A  D 
M.  A  S 
J.  A  J 
J.  A  D 
J.  A  D 
J.  *  J 
Variou 
M.  A  S 
Variou 
J.  A  J 
A.  A  O 

j.  "A'J 

J.  A  J 
J.   A  3 
3   A  D 
A.  A  O 
.1.  A  J 
J.  A  D 

J  .   A  J 
J.   A  J 
J.  A  J 
3.   A  3 
M.  AN 
M.  AN 
Various 
Various 
J.  A  J 
J.  A  J 
J.   A  J 
J.   A  J. 
M.  A  8. 
J.   A  J. 

r.  A  j. 

Various 
Various 
J.  A  J. 
M.  A  S 
J.    A  J. 
A.  A  0. 
M.  A  8. 
J.   A  J. 

j.  'A'J. 

J.   A  J. 
J.   A  J. 

J.   A  J. 
'.   A  3. 
3.   A  3. 
3.  A  3. 

A.'A"O. 

J.  A  J. 
.   A  J. 
.   A  J. 
J.   A  J. 

N.Y.,Wloelow,  Lanler  A  Co 
do                 do 
do                 do 
do                 do 
V.  Y.,  First  Nat.  Bank. 
N.  Y.,  U.  8.  Nat.  B  nk. 
Frankfort,  Ky. 
811,000  j 

260;000     Amount,  not 
48  000  I    fundable,    , 
7O  Oftt  1  ner  report  of 
2,500;000     Jan-  *'  "SB. 
875,000  J 
N.  O.  A  N.Y.,  Wins..  L.  i  Co 
do                 do 
Last  paid  Jan.,  1885. 
Augusta,  Me. 
do 
do 
do 

Bait.,  Farm.  A  Mecb.  Ba'k. 
do                 do 
do                 do 

April   1,   1892 
A  i  MI     1,  1893 
June  18.  1909 
Sept  70,  1899 
1M94  to  1S99 
June,  1905 
Jan.,  1896 
July,  1893 
1872  to  1908 
1  8!)9 
18U7 

July  1,  1910 
April,  1911 

Jan"i;  1914 
Jan.  1,1914 
Overdue,  1886 
ISrfOto  1929 
i-:'.)  i,,  1929 
Juy  1,1919 
June  1,  1919 

Jan.  1,  1899 
Jan.  1,  1893 
1900  A  1901 
After  July  1,  1903 
May  1,  1894 
May  1,  1894 
Oct.  1,  1890 
April,  1891  A  '93 
July  1,  1891 
Jan.  1.  1895 
July  1,  1894 
July  1,  1895 
Sept.  1,  1897 
Jan.  1,  19OO 
Sept.  1,  1896 
1894,  1896,1897 
M'y  1,95-Scp  1,'86 
Jan.    1,  itf95 
Sept.  1,  J918 
July  1,  1901 
April  1,  1909 
1P30 
Jan.  1.  1912 
1897 
July  1,  1892 
April  1,  1895 
April  1.  1894 
May-Nov. 
July,  1894  A  '£5 
1906-7-8 
1894-5-6-7 

Aprii'i"  1897 

Tempomry  Interest  loan,  redeemable  BOW... 
School  fund  rcfund'g  bond?,  rea.  June  18,  '99 
Temporary  loan,  redeem  after  Sept.,  1894.. 
Kanias—  Bonds  ($557,uOO  held  instate  funds.) 
Kentucky—  Bonds,  gold  

Military  bonds  

Lfruutia.ua—  Keller  or  state  Treasury  and  mlscel 
Bonds  in  aid  of  various  railroads  

Bonds  to  Mississippi  A  Mexican  Gulf  Canal, 
do     school,  held  by  8t.  Treasurer  

1869 
1857 
1870 
1871 
1869 
1874 
1S80 
1880 
1889 
18S9 
1889 
1889 

1882 
1878 
18*6 
1889 
1864 
1864 
1858  to  '61 
1861  to  '63 
1871 
1875 
1873  to  '74 

do     to  N.  Orleans,  Mobile  A  Chatt.  RR.  ... 
do     to  N.  Orleans,  Mobile  &  Texas  RR  
N.  O.  Mob.  A  Texas  RR.  bonds,  end.  by  State 
Consolidated  funded  bonds  (stamped  4  per  ct. 
do               Constitutional  bonds  of  1880... 
"Baby"  bonds  and  coupons,  overdue 

Kfiuif.  —  New  bonds        .                     .                r 

New  Binds  .  

New  Bi  n  s.  . 

New  Bonds  

Maryland  — 
Defense  redemption  loan  r 

Treasury  relief  loan,  1O-15  years  e 

Exchange  loan  of  1886.  ...                             r 

do          do  1889  ($4.381,067)  tax  free,  gold 
Hassachusetts—  Bounty  Fund  Loan,  gold...  c*&r 
do             do    sterling,?...            ...o*&r 

Boston,  Treasury. 
London,  Baring  Broa. 
do                 do 
Boston,  Treasury. 
London,  Baring  Bros, 
do                 do 
Boston,  Treasury 
do                 do 
do                 do 
London,  Baring  Bros. 
Boston,  Treasury. 
Boston,  Treasury, 
do                 do 

Tr.  AG.RR  ..„  c-Ar 

do           home,  $216,500  due  Apr.,'91.oMtr 
do           sterling  o**r 

do           sterling  .....                c*ir 

do           gold,  drawn  bonds  c*&r 

1875 
1877 
1868  to  '69 
874  &  '76 
1874  A  '77 
1875--76 
1875 
1888 

do           gold,  drawn  boudd  o*&r 

Boston  Hartrord  A  Erie  Railroad,  sterl'g..e*,tr 
Harbor  Land  Improvement  (5-20s),  gold  c'Jir 
Danvers  Lun.IIos  (+900,100  due  '94),  g'd.c*&r 
Lunatic  Hospital,  Worcester,  gold  c'&r 

New  State  Prisons,  sterling      .  .               c*»tr 

Armory  bonds,  gold  r 

Boston,  Treasury. 
do                 do 
Boston,  Treas.  Office, 
do                 do 
N.  Y.  City,  First  Nat.  Bk. 
State  Treasury. 
N.  Y.,  Bank  of  Commerce. 
do                 do 
do                do 
do                do 
do                do 
do                do 
do                do 

State  House    

State  House  Construction  Loan  r 

1889 
1890 
1881 
lSt-9 
1872 

1,000 
50,(00 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

100  Ac. 
1,000 
1,000 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
1,000 
50  Ac. 
500  Ac. 

Metropolitan  sewerage  loan  for  $2,000  000 
Minnesota—  Adjustment  bonds,  (10-30,red.'92).c 
Revenue  and  building  bonds...  

Hitioun—  University  and  Lunatic  Asyl'in  bds  c 
Penitentiary  iuiieumity  c 

State  Bank  stock  refunding  o 

1874 
859  to  '60 
1874 
886  A  '87 
1874 

Bonds  to  Platte  County  Railroad  c 

Fundingbonds  0 

do               5-20vears  o 

Hannibal  A  St.  Joseph  Railroad,  renewal.  ...c 
State  school  fund  certificate  of  inde'jt  .. 

Nebraska—  Bonds  (act  Feb.  14,  1877)  c* 
Sew  Hampshire— 
Municipal  war  loan  

1877 

1872 
1879 
1879 
1863 
1864 
1875 
1873 
1874 
1885 
18SO 

N.  Y.,  Kountze  Bros. 

Bost.,  Bk.  Coinw'lth  A  Con 
do                 do 
do                 do 
Jersey  City  and  Trenton. 
do                do 
N.  Y.,  Manhattan  Co.  Bank, 
do                 do 
do                 do 
State  Comptroller's  Office. 
N.  Y.,  Nat.  Bk.  of  Republic 
Cps.  since  July  '68  unpaid. 

Loan  or  1879  for  refunding,$100,000  due  y  'rl  y 
Prison  loan,  $14,000  payable  yearly  ...... 

Jan.,  1892  to  1905 
July  1,  1890-'9S 
Jan.,  1891 
Jan.,  1891  to  '96 
Jan.,  '97  to!903 
Oct.,  1.1893 
July  1,  1891 
Oct.  1,  1892 
$100.000J'yl,y'ly 
July  1,  1910    ; 
1868  to  '98 

Sevi  Jersey—  War  loan  bonds,  tax  free 

Ifeie  York—    i                                                     f 
Canal  debt,  <     Under  Art.  7,  Sec.  3,  of  Con-i 
reg.  stock.  [  Htitution. 
Niagara  Park  Loan  bds.  (held  In  trust  funds) 
Ifortti  (Jarolina—t'A.  b'ds  (coups,  tax-reo'ble)  c* 
Old  bonds  fundable  into  4  ucTceats               e* 

J.  A  J. 
A.  A  O. 
.   A  J. 
A.  A  O. 
J.  A  J. 
.   A  J. 
Various 

LonUlana.-  Jan.  1, 1888,  total  adjusted  bonded  debt  was  $12,014,- 
OoO;  floating  ileUt  (mcluuing  baby  bonds,  etc.),  $2,797,123-  eld  bonds 
fundable  at  0  >  i>er  cent,  $M4,115:  old  bonds  not  fuudaiile,  $3,!)53  000 

rhe  constitutional  convention  of  1879  respectingthe  btate  deht  passed 
an  ordinance  providing  that  interest  on  the  consolidated  bonds 
should  he  paid  at  the  rate  of  2  p.  o.  for  5  years  from  Jan.  1 , 1880  3  per 
cent  for  the  ensuing  15  years  and  4  per  cent  thereaiter;  also,  that  hold- 
ers might  exchange  their  bonds  at  75  cents  on  the  dollar  for  new  bonds 
bearing  4  per  cent  interest  (the  so-called  constitutional  bonds),  but  onlv 
$217,6oO  of  these  new  bunds  were  issued.  In  1884  an  amendment  to  the 
ordinance  was  ratified,  fixing  the  interest  on  the  consols  at  2  per  cent 
for  5  years  from  Jam.  1.  1880,  and  4  per  cent  thereafter  (doing  away 
i  the  3  per  cent  altogether),  and  providing  that  the  reduced  rate 
should  be  stamped  on  tne  bonds  and  coupons.  This  took  effect  Jail  1 

Kft,  and  since  then  no  distinction  has  been  made  between  the  consti- 
utioual  and  consolidated  bonds,  both  being  called  consols.  The  babv 
bonds  were  issued  to  fund  certain  obligations  of  charitable  Institutions 
A  suit  by  the  State  of  JNew  Hampshire  against  Louisiana,  as  assignee  ot 
ner  bonds,  was  decided  in  favor  of  Louisiana  Dy  the  U.  8.  Supreme  Court 
89,  It  was  discovered  that  a  number  of  bonds  had 
£e?na.oi'.1,ull,\U'utly  188ue'(-  Part  of  them  were  subsequently  recovered, 
out  $37d  too  consols  so  issued  ($303,600  of  these  being  consols  of 
18/4  and  *<  0,000  constitutional  bonds)  are  still  outstanding.  They 
ami  voUl1"  m  above,  but  the  State  considers  theui  "  null 

J"  ,18£lT  a»8.(>8se<1  valuation  was:  Country  parishes,  $9J,331.09,i; 
P?373  434 '  $6*Tbu  35638>903:  t°toU  ' *a23-tio()-»oo:  <V-  i9, 

Maine.— The  debt  January  1,  1890,  was  $2,748,800.  The  new  3 
•-«l;T,w swer,°  a1u',n"rized  to  retire  bonda  one  in  1889.  They  fall  due 
l-S'n  My(';"'y}aVot0l,?>0,1'tnen  *70,000 yearly  1902  to  1911,  then 
$/S,000  yearly  1912  to  1921,  and  $!)0,OOJ  yearly  li»22  to  1929  Tax 
rate  for  18*5-6.  $3-75  on  valuation  of  1881  $235,600,000?  in  IsSo 
*2  25  on  eame  valution.  (V.  48,  p.  399,  452  ;  V.  49,  p.  540.) 

Maryland.— Total  funded  debt  Sept.  30, 1889,  $10,370,535  •   sink- 

gluiid  a^eto.  81,620,096.    The  State  has  largely  assisted  canals  and 

railroads  and  holds  $5,154,435  of  stocks  and  bonds  ranked  as  produet- 

nclm£»  *var01717°J:?W9  ^8'8»8.738  in  unproductive  securities,  which 

includes  *J(,,177,460  ou  account  of  Chesapeake  A  Ohio  Canal.      The 

fn  is«n  VT"i      '?  8c?ured  by  a  special   tax    of   515.   cents  yearly. 

In  IS*?        total  valnation  Wa9  $477,39^330;    State  tax  rate,  $1-775. 

-<v8!2;  pSfv"  It^  )183;  tax  rate>  *1-775' 


maanacuusetta.— The  funded  debt,  Jan.  1,  1890,  was  $28,251  287 
sinking  funds,  $21,015,939.  The  Hoosao  tunnel  and  connections,  which 
cost  the  State  heavily,  were  sold  in  1887  to  Fitehliurg  RB.  Cities  n 
this  State  are  allowed  to  incur  permanent  debt  to  the  amount  of  2>a  per 
cent  of  average  valuation  of  the  three  preceding  years. 
Years.  Real  Estate.  Personal  Prop'ty.  Total  Debt.  8lnk.Funds. 

1884 $1,258,452,712  $329,339,811     $31,4-W.(>80  $17,731  725 

1887  1,407.660,036    904.865,934       31,429,680    25  151  517 

1889... 1,529,499,912    542,670,951       28,251,287    21,015,939 

Minnesota.— Total  funded  debt  April  23,  1890.  $4,365,000;  sink- 
ing fund  assHs,  $2,116,000.  Minnesota  refused  for  gome  years  to 
recognize  the  "  State  Railroad  Bonds"  of  185*.  to  the  amount  of  $2  275  - 
OOO,  but  a  compromise  with  the  holders  in  1881  was  carried  out  by  the 
Ustu-  of  the  41a  per  cent  bonds.  The  interest  on  the  old  bonds  which 
was  not  provided  for  in  the  compromise  of  1881,  was  subsequently  paid 
in  full.  Sinking  fund  assets  Aug.  1,  188s,  about  $l,9H4.21o.  Assessed 
valuation  in  1888,  tax  1889,  was:  Real  estate,  $454,677.586:  personal 
property,  $122,626,000;  tax,  rate  per  $1,000,  $1-70. 

Itllnxo art.— Total  State  debt  Jan.  1. 1889, was  $13,197,000,  including 
school  fund  and  Seminary  certificates  of  Indebtedness,  $3  672  000 
The  tax  rate  is  $4  per  $1,OOO,  $2  being  for  interest  and  sinking  fund 
and  $2  for  revenue.  All  surplus  revenue  goes  to  sinking  fund. 

The  following  is  a  statement  of  the  assessed  property  in  this  State. 
1886— tax  of '87.  1887— tar  of '88    18  39 -tax  of '90. 

Real  estate $519,771,078         $552,945,906      <  M00  -n_  „.„ 

Personal  property 182,070,408  185.474,007      )  *»**i3O7,850 

Railroad  property,  Ao.      49,346,327  51,271,162  


Total $751,387,813         $789,691,145  

Nebraska.— The  State  school  fund  holds  $326,267  of  the  bonds. 

New  Jersey.— The  debt  was  created  for  war  purposes.  Valuation 
of  real  and  personal  property  (taxable)  was  $603.676,453  in  1888 
#565,500,687  in  1885;  $554,828,114  in  1884;  $548.495,069  in  1883. 

New  If  ork.— The  sinking  funds  Oct.,  1889,  amounted  to  $4,466,635. 
The  new  Capitol  building  haa  cost  the  State  taus  far  $18,3  )9,lt»5,  paid 
for  by  taxation.    Valuations  and  State  tax  rate  per  $1,000  have  been 
Real  estate.  Personal.       State  tax.     State  debt 

1873 $1,692,523.071  $437,102,315         $6-95        $36.530.406 

18S3 3,122,588.08*  3-46,611,861  2'62  6,842  660 

1889 3,^13,171,201  351,258,556  ....  6,652,160 

North  Carolina.— Total  adjusted  debt  Jan.  1, 1889,  was  $5,010,- 
T71.  The  funding  law  of  March  4, 187s»,  provided  for  the  issue  of  4 
.t  tT  cent  bonds  duo  in  1910  to  fund  old  ante-war  bonds  at  4O  per  cent  of 
face  value;  "  New  "  railroad  bonds  recognized  as  valid  at  25  per  cent 
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S.k^rlk.r.  will  confer  .  ,r~.  I*r«r  b,  «tTln«  Immediate  nolle,  of  any  error  dUcovered  I.  the.e  Table.. 

DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 

Value. 

Amount 

outstanding 

Hair. 

1. 

When 
Payable 

WTJUUSBI. 

Where  Payable  and  by 
Whom. 

Principal—  When 
due. 

Iforlli  Carolina-(OonUnued)-- 
No.  Car.RR  construct.  bd«.  fd.  Into  new  6».o' 
BefundUig  N.  C.  RR-  t>ond»  (tax  recelv.  op».)o* 
RBj3.7rtftaUmmandW.AT.>  i    not    ( 
Penitentiary  bonds            r  rp<*»g-< 

1879 

1868 

1890 

i'877 
1879 
1KK2 
1882 
1872 
1668 
1864 

1863"to  '61 

1866 
1854 
1874 
1888 

1874 
Various. 

is'82 
1883 
1883 
1872 
1871 
1872 
1874 
1876 
1879 
1861  to  '66 
1851 
1871 
1871 
1871 
Ib71 
1871 
1879 
1882 

$1,000 

i.ooo 
1,000 
1.000 
1,000 

100  Ac. 

KM)  Ac. 

r.o  A-C'. 
50  Ac. 

l",000 
1,000 

I'.obo 

50  Ao. 
l.OOO 
500  Ac. 
BOO  Ac. 

i",6bo 

1,000 
l.OOO 
500  Ac. 
100  Ao. 
100  Ao. 

l",000 
1,000 
1,000 
1,000 
100  Ac. 
500  Ac. 
4100  Ac 
100  Ac. 
100  Ac. 
100  Ac. 

Various 
100  Ac. 

$188,000 
2,«07,000 
1,180,000 
44.000 
11,366.000 
1,240,01)0 
113,000 
2,790,000 
4,430,500 
1,802,900 
6,861.100 
749,600 
500,000 
584.000 
£99.000 
5,965,000 
148,693 
245,086 
50,000 
5,973,226 
400,000 
191.80O 
2,556,196 

|  1,140,000 

397.000 
500,000 
12,889,600 
1,448,500 
65,200 
499,000 
467,000 
288,000 
1,  £47,000 
1,068,900 
2,322.499 
662,172 
12,953.700 
l,19',56'-> 
210,100 
518,030 
12,961.530 
6,097.500 
8,214,120 
9f8,200 
709.606 
9S3.0U 
2,199,502 
4,996,000 
300,'  00 

6 
6 
6 
6 
6 

Various 
A.  A  O. 

A.'A'O. 

A.  A  O. 

Baleigh,  State  Treasury. 
N.  Y.  Nat    Bk  of  Republic. 
Cps.  since  July  '68  unpaid. 
Coup,  of  Jan.'69Asinceunp. 
Cps.  A  A  O'69  A  Ap  '70  unp. 

1884  to  '85 
April  1,  1919 
1868  to  '98 
Oct.,  1898 
1898  to  '99 

Bperlal  Uxlionds  (In  3  classes)  )  nlied.  ( 

Jfcrtt  Dakota—  Bond*  «e 

4 
3 
5 
4 
3*s  A  4 
4 
6 
6 
6 

"e" 

6g. 

8* 

4!l 

6 

$  "e" 

I    5A6 
6 
3,  4,  5,  6 
3 
5  A  6 
6 
7  g. 

7  1: 
ig- 

6 
5 
6 
6 
6 
6 
6 
3,  4  A  5 
3 

J.  A  J. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
F.  A  A. 

j.  "A'J. 

F.  A  A. 

J.  A~"j. 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 

j.  'A'J. 

J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
Various 
M.  A  S. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  D. 
.1.    A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J,   &  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 

Apr!"  1 

N.  Y.,  Chemical  Nat.  Bank. 
N.  Y.,  Nat  Bk.  of  Republic. 
Phila..  Farm.  A  Mech  B'k. 
do                 do 
do                 do 
do                 do 
Harrisburg,  Treasury. 
Providence,  R.I.H.  A  X.  Co. 
do                 do 
1871  coupons  last  paid. 
Columbia,  State  Treasury, 
do                 do 
do                 do 
N.  Y.,  Nat.  P.  Bk.  A  Colum. 

1920 
July,  VO  to  1900 
92toFeb.l,1902 
94  to  Aug.  1.1  904 
Feb.  1.  1912 
Aue..'ao,'91  A'92 
Feb.  1,  1922 
July  1,  1893 
Aug.  1,  1894 
1898 
1871.  etc.,  to  '89 
1887  to  1897 
nyl.>75'6,'7>18'» 
July  1,  1893 
July  1,  1928 

o»^-Bord^  (pay.  *250,66b  JrWiyJu,1/""1  '•„••; 

f*»n*»lwnia-Keg.  bonds,  tax  fr.  (red'ble'JWSl.r 
«  bonds.  t«x  fr..  due  1904,  red  niter  1894. 

JkmaCar.-Cb"nv.bdB.(ftotMar.23/69,notrund. 
State  HOUIWI  bonds  and  stock....  )    fnndiible 
Various  old  bond*  and  stock  >  into  brown 
Blue  Ridge  Railroad  bonds  )    consols. 
Consul,  brown  and  green  (see  remarks)  

Refunding  bunds  and  stock  (blue)  
Agricultural  College  scrip,  one  piece  

'.'.'.".'.".'.'.".'. 

July  1,1914 
1892,  '98,  1900 
Various. 
Jan.  1,  1912 
July  1,  1913 
July  1,1913 
March,  1892 
Aug  5,  191O 
April,  1892 
Jan.  1,  1904 
July  1,  19O6 
July  1,  1909 
1886  to  '95 
1886 
July  1,  1905 
July  1,  1905 
July  1,  1905 
July  1,1905 
Contingent 
1919 
Jnly  1,  1932 

Ttnyicttu—  Fund,  bonds,  act  of  1873  (red  atlOO) 

Held  by  E.  T.  University  (not  to  be  funded).. 

Nashville,  Treasurer. 

Compromise  bonds  (act  of  1882)  
New  settlement  3s  (act  of  1883),  red.  at  100  . 
New  settlement  5s  A  6s  (act  '83),  red.  at  100.. 
Toot—  Funding  State  debt  'act  May  2.  18/11... 
Defcnse.gold,  act  Aug.S.^Ofred.aft.Aug.S/tfO) 
Revenue  deficiency  bonds,  act  Dec.  2,  1871.. 
Bonds,  act  Mar.,  1874  (for  paying  fioat'gdebt) 

N.  Y.,  Wlnsiow,  Lan.  A  Co. 
do                 do 
State  Treasury. 
New  York,  Bank  of  N.  Y. 
do                do 
do                do 
New  York  A  State  Treasury. 
do                 do 

Bonds,  act  April  2l',  1879  

Old  bonds  sterling,  funding  rate  69  p.  c  
Consol.  (act  Mar.  '71),  funding  rate  53  p.  o  .c 
do              do                  do             do           r 
do     (act  '72)  "  Pealer,''  fund,  rate  69  p.  c.o 
do             do       "Pealer,"               do         r 

Coupons  tax  receivable, 
do                    do 
Coups,  not  tax  receivable. 
do                    dj 

1C-408.  act  March  28.  '79,  fund,  rate  60  %  eAr 
"  Riddleb'r"  b'ds.  18-508,  acts  '82,  A  '84..c*r 
West  Va.-IntT.  bearing  ceriif.  (  Riddleberger 
do.        non-lnt.  bearing  certlf.  Jnon-fundable 
Tax-receivable  coupons  fuudabie  

Coupons  tax  receivable. 
Richmond,  Treasury. 

Other  interest  fundable  
Tax-  receivable  coupons  non-fundable.  
Waihington—  3>s  per  cent,  5-15  years  

1890 

s'.ooo 

April  1.1905 

$2-50 
2-00 
2-00 


and  bonds  of  1866  and  1868  at  15  per  cent;  nothing  oeing  given  for 
overdue  coupons.  Coupons  of  the  new  bonds  are  receivable  for  taxes. 
The  term  for  funding  ended,  but  has  been  continued  till  July  1,  1893. 

Under  act  of  March  14, 1879,  the  old  North  Carolina  RR.  construction 
bonds  were  made  exchangeable  for  new  6  per  cent  bonds  due  In  1919. 
Interest  on  these  bonds  is  met  by  dividends  on  the  $J,OOJ,003  stock  of 
the  road  held  by  the  State,  the  road  being  leased  to  tne  Richmond  A 
Danville  at  a  6  per  cent  rental. 

In  the  debt  settlem  int  the  special  tax  bonds  were  ignored;  also  b  Dnds 
to  Chatham  RR.,  1868,  $1,030,000,  and  to  Williamston  A  Tarb.  RR., 
$150  OOO,  and  the  Penitentiary  bonds  under  acts  of  1868.  The  special  tax 
bonds  are  In  3  classes,  class  1.  bearing  the  coupon  of  April  1869  and 
since;  class  2  of  Oct.,  '69;  class  3  of  April,  '70.  Holders  of  the  special 
tax  bond*  brought  suit  to  establish  the  validity  of  their  bonds 
and  the  case,  on  a  divided  opinion  of  two  judges  in  the  U.  8  Circuit 
Court,  went  to  the  U.  8.  Supreme  Court  on  appeal. 

Assessed  valuation  of  real  estate  Is  about  60  per  cent  of  tni  value. 
Valuations  and  tax  rate  per  $1,000  have  been  :- 

Tears.  Real  estate.         Personalty.     Total  val'atlon.Tax  $  $1,000 

1885....    $126,955,679        $82,613,417        $209,569,096 

1387 110,515,396          71,393,875  211,941,271 

1838         ..   143.726,408  71,39  *,875        '215,125,233 

•  Railroads  additional,  $10.207,648. 
-  (V.  47,  p.  594;  V.  48,  p.  251;  V.  50,  p.  174,'353.) 

North  Dakota.-  Total  funded  debt  June  1,  1889,  $1,361,973;  sink- 
ing fund  assets,  $61,591.  Total  assessed  valuation  ia  1839,  $66,357,- 
436, 

Penu»ylvniila.- Total  funded  debt  Jan.  1, 1889  (including  that  not 
bearing  interest),  was  $11,733,911;  sinking  fund  assets  $10,032,607. 
Revenue  Is  raised  principally  from  corporations.  Taxes  are  levied  on 
personal  property,  which  was  valued  in  1887  at  $101,000,000.  The 
rate  per  $1,000  In  1886, 1887  and  1388  was  $3. 

South  Carolina.— Total  funded  de^t  Oct.  31,  1889,  was 
$7.00(3,656.  This  includes,  however,  as  do  the  consols  in  the  table 
above,  $573,1 11  green  consols,  some  of  which  are  partially  iuvali  I,  their 
aggregate  iuvaliuity  being  !j!151,'J07.  The  valid  percentage  of  these 
"tainted  bonds"  and  all  the  other  old  Issues  included  in  the  table,  ex- 
cept the  conversion  bonds  of  186 >,  the  deficit  noy  bonds  and  stock  and 
ajsicnltural  scrip,  are  f audible  Into  brown  consols.  Invali  iity  is  not 
found  except  in  the  gre>uc3nsols  (same  of  which,  additional  to  those 
Included  above,  are  entirely  Invalid),  in  the  oonverslou  bonds,  and 
the;di««>ie  of  thebondi  "  to  pay  lutoroitou  the  publlu  debt,"  which  last 
iswhollv  invalid.  The  funding  law  of  Deo.  23,  '73,  provided  for  scaling 
down  the  old  debt  50  per  cent.  The  consols  were  again  "reidiusted" 
la  1879.  The  several  acts  were  passed  Deo.  3,  1873,  Deo.  21,  1378, 
Deo.  24, 1879.  and  February,  1880. 
Tears.  Real  estate.  Personalty.  Railroads.  Tax  rate 

1885 $37,559,538  $16.904.705  $15.263,366         $5'50 

1886 86.114.852  42,836.238  15.521.041  525 

1889 8J,544,621  43,632,022  17, -313,373  5'2J 

—(V.  46,  p.  471,  803.) 

South  Dakota.— Total  funded  debt  June  1, 1839,  $2,5.56,196:  sink- 
ing fund  amots.  $451,562:  asse's-d  variation,  tax  1390— Real  es  ate, 
$51,475,55?;  pjrsonalty,  $45,866,882;  total,  $97,312,440. 

Tenneuee.— Total  adjusted  debt  Dec.  13, 1889,  was  ab)Ut$11.307,- 
090;  ou\  unfuaded  bonds  about  $l,500,OuO.  A  funding  law  was  passed 
(act  of  May  20,  1882),  giving  new  bonds  at  60  per  cent  of  the 
pilnoljal  and  Interest  of  old,  the  new  bearing  3  per  cent  in  1882-33 
4  t'll  1886,  ft  till  1888,  and  6  per  cent  1888  to  1912,  and 
$8,224,351  f.i  these  compromise  bonds  were  issued.  The  Legisla- 
lure  of  1833  repealed  this  law  and  passed  a  new  one  adjusting  the  debt 
on  the  basis  of  new  bonds  at  50  per  cent  of  the  face  value  of  old,  a-id 
bearing  3  per  cent  interest ;  the  old  State  debt  proper  of  $2,118,000  was 
made  an  exception,  and  new  5  and  6  per  cent  bonds  were  issued  for  that 
at  the  face  value.  The  compromise  bonds  of  1832,  being  3,  4,  5  and  6 
per  cents,  are  fundable  Into  the  new  settlement  3n,  at  five-sixths  of 
the  face  and  Interest,  up  to  and  inclusive  of  July,  1833,  coupons— thus 
$1.000  compromise  bonds  receive  $858-33  in  new  3s.  and  Interest  since 
July.  1883,  pail  In  cash.  All  the  settlement  b;rads  are  redeemable  at 
ODI  ion  of  the  State  after  July  1. 1888.  Ti.e  claim  of  the  United  States  on 
old  bonds  and  for  overdue  Interest  Is  said  to  bs  about  $800,000  As- 
sewed  valuations  and  tax  rate  per  $1,000  have  been  as  follows : 


Total  valuation.  Tax  rate 

$621,011,939          $3-75 

729,175,564  375 


Re.il  estate.         Other  property.  Railroad  iiro.i'ty.    Tax  rats. 
1884  ....$200,212,900  $26,631.231  $U.350.170  $3-00 

1387 211,267,198  23,232,533  32,361,855  3">0 

1889 268,003,575  569^4,635  31,000,000  3'00 

Texas.— Total  funded  debt  Aug.  31,  1889,  $4,237,730,  of  which 
all  but  $1,220,630  is  U"3ld  by  school,  college  and  asylum  funds.  Assessed 
valuations  and  rate  of  tax  (including  school  tax,  $1-25  an  1  poll  taxes 
$1-50  in  1889)  per  $1,000  have  been : 
Years.  Real  estate.  Personalty. 

1885....  $37i,890,594  $245,121,395 

1839....    480,135,007  219,010,557 

Virginia.— The  old  bonds  two-thirds  fundable  and  the  sterling 
bonds  carry  coupons  from  July  1869,  except  the  years  1872-3-4.  The 
consols  of  1871  carry  coupons  of  Jan.  1875  and  sinoe.  The  10-10s  carry 
Jan.  1831  and  siuoe;  but  the  consol.  and  10-10  coupons  being  tax- 
receivable,  these  bonds  are  generally  sold  with  matured  coupons 
off.  The  first  funding  law  of  March.  1871.  allowed  holders  of 
bonds  to  fund  two-thirds  of  their  debt  into  new  6  per  cent  bonds,  bear- 
ing coupons  receivable  for  taxes,  and  receiving  for  tlie  other  one-third 
of  their  principal  a  "  deferred  certificate,"  to  be  charged  to  West  Virginia. 
The  act  of  1872  repealed  the  tax-receivable  clause  of  the  law,  ani  the 
bonds  Issued  under  it  were  called  "  Pealers."  The  MoCullooh  law  of 
March  28, 1373.  authorized  the  10-40  year  bonds,  bearing  3  per  cent 
for  10  years,  4  per  cent  for  2J  yeard  and  5  par  cent  for  10 
years,  coupons  tax-receivable.  In  February,  1832,  the  Riddleberger 
law  for  re-adjusting  the  debt  and  the  laws  familiarly  known  as 
"Coupon  killers,"  were  passed  (see  V.  34.  p.  88.)  Tue  Riddleberger 
act  provided  for  the  issue  of  new  bonds,  dated  July  1,  1882, 
Into  which  ail  others  could  be  funded  at  the  rates  specified  in  the  table 
above,  coupons  also  bein?  fundable  at  certain  rates.  This  law,  how- 
ever, was  amended  and  all  bonds  offered  for  funding  are  now  required 
to  carry  the  coupon  of  July,  1835,  ua  allowance  being  made  for  in- 
terest maturing  between  Jan.  1, 1885,  and  date  of  surrender  of  bonds.  . 

Under  the  Riddleberger  bill  are  issued  "West  Virginia  interest  bear- 
ing certificates "  to  represent  one-third  of  the  pri.nc.pal  of  the  old. 
debt  brought  in  for  funding,  and  H-m-intarest  bearing  certificates  to 
represent  one-third  of  the  old  interest  brougit  in  for  funding.  Most  ot 
tue  West  Va.  certificates  dealt  in  on  the  NeT  Vork  market »)  '•  Virginia 
deferral"  represent  one-third  of  the  principal  of  the  Virginia  de')t  as  it 
stood  July  1, 1871,  whereat  the  West  Va  certitto«ji»,  issue i  under  the 
Riddleberger  bill,  represent  only  the  principal  of  W;  bonis  as  on  the 
date  of  the  iss  lance  of  the  certificates,  an  I  are  therefore  quoted  much 
lower.  The  only  coupons  t»x-re3alvable  are  those  from  consols  and 
10-109.  Of  these  coup  >ns  tho.se  whiijh  matured  prior  to  Jiuy  1,  1835, 
are  f  audible;  those  which  have  matur«d  since  are  n  >n  fuudanle.  All, 
however,  are  tix-receivable,  but  tha  bjnU  to  be  fuade.l  themselves 
must  nave  coupons  ma  curing  since  Jan.  1,  1885,  attached,  as  stated 
above. 

In  May,  1890,  the  Supreme  Court  of  the  United  States  for  the  fourth 
time  passed  on  the  Virginia  laws,  a-id  sustained  the  principle  that  the 
tax  receivable  coupon  Ciause  constituted  a  contract  with  the  bondhold- 
ers, (teeCHKONiCi.E,  V.  48.  p.  291;  V.  50,  p.  711.) 

I  A  movement  was  begun  in  1835  to  procure  an  adjustment  of  the 
"Deferred"  bonds  or  certificates  by  the  Legislature  of  West  Virginia 
I  and  the  holders  of  some  $3,000,000  deposited  their  bonds  with  the 
I  Farmers'  Loan  A  Tr.  Co.,  and  the  certificates  of  that  Co.  were  listed  at 
I  the  Stock  Exchange. 

Jan.  1, 18  JO,  Virginia  institutions  of  learning  held  $2.375,088  of  the 
issues  prior  to  188^,  and  of  tha  Riddleber^er  bonds  the  sinking  funds 
!  held  $2,357,577.  the  Board  .of  Public  Works  $173,91)0,  the  Literary 
Fund  $1,179,127,  the  State  Library  $4S,OOO,  the  Miller  School  Fund 
$155,900,  leaving  as  the  total  Riddle  merger  bonds  held  by  the  public 
$1,358,126.  Assessed  valuations  have  been  as  follows: 
Years.  Real  Estate.  Personalty.  Total.  Tax  Rate 

1884....  $239,826,000  $38,974,040  $328,90^,040        $1-00 

1S87....    259,857,960  82,377,430  312,215,390  4'00 

1889....    259,278,931  80.334,099  345,663,030  4'00 

—(V.  41,  p.  451, 495, 527, 572,  627, 730;  V.  45,  p.  512,768, 347;  V.  48,  p.29; 
V.  19,  p.  540.) 

"  a«lilii2ton,— State   constitution    limits   State   indebtedness    to 
$410,000.    Assessed  valuation  in  1889,  $125,000,000.    Tne  bonds  are 
j  ie  leemable  after  1895. 
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CITY    SECURITIES. 


Subnet-liter*  \vlll  <-I>MI.T  a  great  favor  by  giving  Immediate  notice  of  any  error  dltcovered  In  these  Table*. 


DESCRIPTION. 

Date  of 
bonds. 

Size  or 
par 
value. 

Amount 
outstanding. 

INTEREST. 

Rate. 

Wlien 
Payable 

Where  payable  and  by 
whom. 

Due. 

Forexplanatlons  see  notes  on  first  page  of  tables. 

Albany,  If.  r.—  Purchase  Congress  Hall  Block.. 
City  Improvement 

1860 
1870-'71 
1870-'82 
1874 
1874-'88 
1882 
1888 
188«-'H!> 
188:) 
1889 
1889 
V865 
1867-'72 
18«9-'70 
1870  A  '72 
1874 
1877 
1881  A  '85 
1879 
1884 
'86-'S7-'c9 
1890 
Various. 
Various. 
1877 
1878 
1863 
1865 
1SGO 
1863 

$1,000 
1,000 
1,000 

1,000 
1,000 

1,000 

1,000 

500  Ac. 
1,000 
500  Ac. 
1,000 
500  &c. 
l.OUO 
500  i  o. 
5(0 
1,000 
1,000 
lOO&c. 
100  Ac. 
100  Ac. 
100  Ac. 
,100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 

$(15,000 
3S8.0OO 
1,053,000 
115,000 
1,834.000 
145.000 

ito.ooo 

K  2,000 
115,'  00 
110000 
95,000 
1,000,000 
249,000 
3CK>,000 
413,000 
427.0OO 
77.500 
120,500 
260,000 
55,500 
1H4.500 
124,10) 
1,744,8£0 
7,300,546 
5,000,000 
1,000,000 
2,211,008 
410,353 
555,566 
185,723 
200,000 
1,500,000 
500,000 
800,000 
1,000,000 

6 

7 
4,  5,  6,  7 
7 
3>i4,SA7 
4 

34 

3>» 

I" 
6 

8 

7 
8 
7 
8 
5 
6 
6 
4% 
4 
4ifl,6  A  7 
6 
5 
5 
6 
6 
6 
6 
4 
6 
4 
6 
3ia 
3is 
3-65.5A6 
3  A  3  "a 
4,  SAb 
4 
6     - 

i1* 

6 
7 
4 
6 
6 
6 
6  A  7 
41*  A  5 
6 
6 
f      6 

1      I 
6 

a* 

3>4 
3 

5 
4 
4 
3>* 
3 
7 

sg- 

5  g- 
3>a  A4 
4 
*i*  ft  4 

34  to  6 
6 
4 

2g' 

S4 
1* 

3i« 
3 

4 
7 
7 

F.  A  A. 
M.A  8 
M.  A  N. 
M.  A  N 

Various 

J.  A  r 

J.  A  J. 
M.  A  S. 
F.  A  A. 

M.  A  8. 
M.  A  H 
M.  A  N 
J.  A  J 
J.  A  J. 

r.  A  j. 

J.   A  J 
J.   A  J 
J.  A  J 
J.  A  J. 
J.   A  J 
J.   A  J. 
J.  A  J. 
Various 
Q.-J. 
M.A  N. 
M.A  N. 
M.  A  8. 
M.  A  8. 
Q.—  M. 

M.'A  N 

Q.-J. 
J.   A   J. 
J.    A  J. 
Q.-F. 
Q.-F. 
J.   A  J. 
J.   A  J. 
J.  A  J. 

j.  'A'J. 

J.  A  J. 
J.   A  J. 
Various 
M.  A  N. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
M.  A  S. 
Various 
A.  A  O. 
J.   A  J. 
Various 
J.   A  J. 
Various 
Various 
Various 

Various 
Various 
J.   A  J 
A.  A  O. 
A.  A  O. 
A.  A  0. 
Various 
A.  A  O. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
Various 
Various 
Various 
A.  A  O. 
A.  A  O. 

A.'A'O. 

A.  A  O. 
Various 
Vaiious 
A.  A  0. 
A.  A  O. 
M.  A  N. 
J.   A  J. 

Button,  Merchants'  Bank. 
New  York. 
Now  York  and  Albany. 
N  Y.,  Merchants'  Nat.  Bk 

Feb.,  1891  to  T  4 
Var.,1891to  1900 
Var,  19  10  to  1930 
MAT  I,  19O4 
18BO  to  1912 
July  1,1905  to''  0 
189L  to  190S 
189  1  to  1893 
1891   to   laOl 
1894 
1891    to  1908 
1895--97 
J.AJ.,  1892 
Jan.  1,  1899 
Jan.  A  July,  1902 
Jan.  1,  1904  A  '07 
Jan.  1,  1897 
1911  A  1915 
Jan.,  1891  to  1896 
Jan.  1,  1014 
Jlyl'lfc'17'18'19 
1920 
1890  to  1919 
July  1,  1890 
After  July  1,  1916 
After  July,  1916 
Sept.  1,  1893 
After  Sept.  1,1893 
Sept.  1,1  890 
Jan.  1,  1895 
Oct.  1,  1920 
1900  and  1902 
Af'.er  Nov.  1,  1920 
After  July  1,  1900 
July  1,  1928 
After  July  1,1930 
April  9,  UMio 
April  9,  1900 
Aft'r*94,192l&'28 
1904  A  after  1920 
Jan.  1,  1902 
July  1.  1925 
Jan.  1,  1927 
Jan.  1,  1900 
Jan.  1  ,  1895 
Sept.  1,  1892 
Nov.,l8CO  A  18f  1 
Jan.  1,  1894 
Julyl,  1905 
Jan.  1,  1894 
April  1,  1899 
1902  A  1907 
1898 
Jan.  to  Oct.  1891 
July  1,1890  to  '99 
1891  A  1902 
1902-1920 
July,  1890  to  1895 
1891-1914 
1896  to  1919 
1895  A  1916 
1895,  '96  A  1905 
1897  to  190O 
Jan.  1.  1899 
18.<9  A  1918 
Oct.l919A'37-'38 
Oct.,  1935 
June,  1890  A  1891 
April.  1893 
Julyl,  1899 
1917  A  1937 
1899,  191»,  1920 
Oot.l,1899A1900 
July,  1890  to  1916 
1897  to  1908 
April  1,  1908 
Oct.,  1902 
1905-1907 
Oct.  1,  1909 
1909-1912 
1913-1918 
Var.  1914  to  1920 
April,  1917 
Oct.  1,  1917 
Nov.,  1891 
Jan.  1.  1891  to  '94 

Washington  Park    

New  Post  Office  site 

Water  debt  <$:w.i.ooo  dm-  l'JOO-3.  are  7s)  
New  City  Hall,  $'25  000  duo  j  early 

Albany 

Public  Market,  .JIO.OOO  yearly  
Broadway   Improvement      

Albany 

Hawk  St.  viaduct  bonds  (part  due  eat  h  year) 

Beaver  Creek  Sew  r  b'ds  ($3,000  due  each  y'r) 
Bonds  loaned  to  Albany  A  Suscjuehanna  RR.. 
A  tlanta,  Oa.—  Bonds  for  streets,  floating  debt  .  .  . 
Bonds  for  A.  L.  Railroad  

N.  T..  Del.A  Had.  Canal  Co. 
N.Y.  Nat.  ParkB'k  A  Allan. 
do                do 
do                do 
do                da 
do                da 
do                do 
do                do 
do                do 
do                do 
do                do 
Augusta,  Treasury. 
Balto.,  Farm.  A  Plan.  Bank. 
Haiti).,  Nat.  Mechanics'  Bk. 
do                do 
do                do 
do                 do 
do                do 
do                do 
do                do 
do                da 
do                do 
Balto.,  Farm.  &  Plan.  Bank, 
do                do 

Bonds  for  West.  RR.,  floating  debt,  etc 

Bonds,  1st  and  2d  series,  waterworks  

Redemption  bonds  

do                9)2,000  only  due  1915  .... 
Bonds  to  fund  floating  debt  (part  each  year)  .  . 
Capitol  bonds  

Redemption  bonds... 

do 

Auciiisla,  On.—  $  24,500  are  4Hs,  due  1916   

Baltimore  —  Consolidated  loan  r 

Water  loan,  stock,  red.  at  will  after  1916  r 
Funding  loan,  stock,  tax  free      .        ...      r 

Consolidated  bounty  loan  ..  r 

Exempt  bounty  loan  r 

Public  parks  (Druid  Hill)                                  r 

Park  improvement  loan  r 

Patterson  Park  extension  .  .                        .  .  .  r 

NewCltyHall  r 

",l870-'74 
1881 
1870 
1889 
1890 
1872-'84 
1885--88 
1874-'S9 
1880-8 
1872 
1882 
1887 
1870 

100  Ac. 
100  Ac. 
100  Ac. 

Pavingloan  r 

Funding   loan                                                    r 

$5,000.000  loan—  ron  tax.  (Act  of  1888) 

Consolidated  refunding  !oan.  $5,100,000.... 
Jones'Falls  ($957,000  are5sA$t55,0003'65s>r 
do              ($100,000  are  3f)  r 

100  Ac. 

100  Ac. 
100 
100  Ac. 
10"  Ac. 
100 
500  Ac. 

2,212,000 
260,000 
5,100,000 

eoo.ooo 

1,000,000 
684,000 
1,704,000 
870,000 
117,000 
50,000 
20,000 
100,000 
500,000 
1,000,000 
925.0OO 
178,000 
124,000 
425,000 

|      310,900 

374,300 
7,143,000 
9,063.000 
1,499,000 
109,000 
912,000 
212,000 
4sO,000 
764,000 
1,700,000 
782,000 
50,000 
4,997,600 
2,651,424 
1,885,000 
2.219.OOO 
1,611,000 
839,000 
4,897,000 
588,000 
1,947,274 
3,503,000 
208,000 
686,000 
2,115,000 
1,020,000 
200,000 
500,000 
213,000 
*34.000 

Balto.,  N.  Mechanics'  Bank 
do                do 
do                do 
do                do 
do                do 
do                do 
Balto.,  Farm.  A  Plan.  Bank. 
Balto.,  N.  Mechanics'  Bank. 
Baltimore,  Franklin  Bank. 
Bost.,Merch.N.Bk.A  Bang-r 
do                 do 
do                 do 
do                 do 
do                do 
do                do 
Bos..  Nat.  H.  AL.  B'k  A  Port 
Bos.,Nat.B'kof  Coin.APort. 
Boston,  2d  Nat.  B'k  A  Port. 
Bos.,  Nat.  H.  AL.  B'k  A  Port, 
do                 do 
do                 do 
Boston,  Treasurer's  Office, 
do                 do 
do                do 
do                do 
do                do 
do                 do 
do                do 
do                do 
do                do 
do                do 
do                do 
London,  Baring   Brothers, 
do                 do 
Boston,  Treasurer's  Office, 
do                  do 
do                 do 
do                 do 
do                do 
do                do 
London,  Baring  Brothers. 
Boston,  Treasurer's  Office, 
do                 do 
do                 do 
do                do 
do                 do 
do                  do 
do                 do 

5  See  next  page.    •; 

Water  loan  ($203,000  only  are  6s)  r 

Harford  Run  Iniprove,$250.000  due  af.  1920.1 
Western  Maryland  Railroad    r 

do                   do               loan  r 

Endorsements  for  Western  Maryland  RR  r 
do             do      Union  Railroad  r 

Bangor,  Me.—  City  debt  proper  

1872 
1885 
1874 
1875 
1869 
1869 

1,000 
500  Ac. 
1,000 
500  Ac. 
1,000 
5OO  Ac. 
Various. 
Various. 
Various. 
Various. 
Various. 

Refunding  bonds  

Municipal  loan  

Water  loan  bonds,  coup.  (Act  Feb.  22,  1875). 
European  A  North  American  Railroad    ..    . 

Bangpr  A  Plaoataquls  Railroad... 

Batk,Se.-  -Fund,  debt  ($78,000  are  5s,'97,  J.AJ.) 
Knox  A  Lincoln  RR..  for  stock  and  coupons 
Androscoggin  RR.  (jraar.  by  Maine  Cent.  RR.. 
Knox  A  Lincoln  Railroad  ($23,750  each  year) 
do              do                (F.AA.audM.&S).. 
BR.  refunding,  $100,0004is8duel907  

1861 
1869 
1871-'72 

Botton—  City  debt  and  Charles  town  

1870  to  '80 

1878-'84 
1885-86  89 
1885 
1885 
Various. 
1889 
188*  '89 
ls87-8S-89 
188* 

1,000 

l.OOOAc 
1,000 

ilOOAc 
£10OAc 
1,000 
1,000 
1,000  Ac 
1,000 

£100  Ac 

lOOo'Ac 
1,000 
1,000 

City  debt  

do        $550,000  due  Oct.,  1906  
do          $80,000  due  Jan.  1,  1896... 

do        $311,OOOdue  July  1,  1905  

do        $145  000  due  OJt.  1,  1897   

Ten-year  loan,  secured  by  s.  t  r 

Suffolk  Co.  Court  H'se  b'ds  sk.f  d,  not  d'n.  .  .  c&r 
do        do         *800,000,  due  Oct.,  1919 
do        do          $17,000  pay.  j'rly.Oct.l 
West  Roxbury,  $25,000  payable  yearly 

Burnt  district,  sterling  loan  

1873 
1870 
1887-'88 
1889A'90 
1889-'90 
1862  to  't6 
1867  to  '70 
1878 
1872 
1875-'7G 
1879 
1879-'80 
1883  to  '88 
V.'84to'90 
1887 
1887 
1861 
1865 

Consol.  street  improvem't  loan,  drawn  at  100 
Park  bonds,  $455,000  4s,  due  1918  
do      do       siuk.  fund,  $769,000.  due  1899.  r 
Miscellaneous  loans,  sink.  fd..  $574,  000  are4s 
Mystic  water  debt,  assumed,  part  renewed... 
Coon.  Water  loan,  6  per  cent  

do             do        Sterling....  

<lo             do        5s,  g...".  

do             do     .   4*8  per  cent  

do              do        4s  $2^0,000  due  April,  1910 
do             do        4s  $336,000  due  Oct.l,191B 
do             do        S1^  per  cent  .. 

do             do        3  per  cent  

Stony  Brook  improve't,  secured  byskg.  fd...r 
Brooklyn—  Brooklyn  local  improvement  loan... 
Soldiers'  aid  fund  loan,  part  eac^i  year  

Albany.— Funded  debt  Jan.  1,  1890,  was  $5,309,000,  of  ,vhich$i,- 
83i,000iwas  water  debt,  and  $l,OOO,000  loaned  to  Alb.  A  Susquehanna  is 
payable  by  Del.  A  Hudson  Canal  Co.  The  valuation  of  Albany  City  to'?  6 
was:  Real  estate,  $60,728,7*0;  personal,  $6,154,270;  tax  rate  per  $1,000,- 
818  40.  In  1887  real  estate  valuation  was  $61,245,455;  personal, 
$6,326,900;  tax  rate— 1st  rate,  $1760;  2d  rate,  $760.  Pop'n,  90,758 
In  1880;  69,422  in  1870. 

Atlanta.— The  total  bonded  debt  Jan.  1  1890,  was  $2,216,000.  Aa- 
aessed  value  of  real  estate  in  18»E.  $21,023,370;  personal,  $7,889,269; 
tax  rate  per  $1.000,  $15.  Inl890«jal  estate,  $J9,500.0.tO;  personal, 
$10,000,000:  tax  rate,  $15.  Assessed  value  between  50  and  75  p.o.  of  real. 
Population,  37,409  in  1880;  21,789  in  1870;  about  67,000  Jan.  1,  1888. 

Augusta.— Taxable  valuation  in  1889:  Real  estate,  $15,402,853; 
personal.  $5,010,828 ;  tax  rate  per  $1.000  (State  tax,  *4-00;  County, 
$3-30;  school,  $2-30;  city  tax  proper,  $12-50),$  >2'10.  In  1885:  Real 
estate,  $11,468,310;  personal,  $5,088,130.  Population  in  1870, 15,389; 
in  1880,  21,891. 

Baltimore.— Water  loan  is  paid  by  income  ol  water  works,  and  Pub- 
lic Park  by  City  Passenger  Railway,  and  against  a  total  debt  of  $37,- 
730,107  the  city  is  ehargeablejwitb.  interest  on  only  t>17,483,691.  The 
productive  assets.  Including  the  sinking  funds,  on  Deo.  31, 1889,  were 
equivalent  to  $15.016,220,  leaving  only  $22,713.857  debt  over  interest- 
bearing  assets.  There  are  also  held  $8,738,500  of  unproductive  securi- 
ties, including  $3,250,000  B.  A  O.;RR.  common  stock,  and  city  property 
valued  at  $10,000.090.  Population  in  1870.  267,354:  in  1880,  332,313; 
3o  (police  census)  Including  the  Belt,  416,805.  Assessed  valuation, 
near  the  full  cash  value,  and  tax  rate  have  been : 

Real  Personal  Total         Rate  of  Tax 

rear?.  Estate.  Property.  Valuation.       per$l,OOO. 

J-883 $189,913,494       $58.889,738       $248,803,232  

•§86 200,775,614          64,784,338          265,659,953 

190(aboul)  2<i9.000,000          65.010,000         274,000,000  *20-28 

"Tax  rate  includes:  'State tax,  $1-78;  school  an!  city  tax,  $18-50; 
total,  $20-28  per  »1.000.  (V.  49,  p.  788  ) 

Baugor,  Me.— The  loans  to  Eu.  A  No.  Am.  R.  R.  to  Bangor  A  Pis.  R. 
«.  are  secured  by  first  mortgages  on  those  roads,  and  interest  ful>  paid 

XX  «£e  eftrn'nea-    Total  funded  debt  Mch.  13,  '89,  $2,605,000,  incl. 

|OO,000  water  debt.  The  valuations  (near  full  value)  h, '83  were :  Knal 
•state,  $6,865,155;  personal,  $2,908,427.  Municipal  property,  In- 


cluding water  works.  $825,  5OO;  tax  rate,  $21'60.    In  1887,  real  estate, 
$6,771,048,   personal,  $2,858,872;  tax  rate  per  $1,000,  $22  50. 

Hutu,  Me.—  The  city  holds  a  tirst  mortgage  on  the  Androsoogginrcaa 
for  tue  debt,  and  first,  second  and  third  uiortg'es  on  the  Knox  A  Lincoln 
for  its  proportion  of  $895,000  out  of  a  total  or  $2,395.000bond»  Issued  by 
several  cities  in  aid  of  the  latter  road.  Tax  valuation  in  1887-83  was  : 
Real  estate,  $3,370,416;  personal,  $3,226,245:  tax  rate,  $2J  per 
$1,000.  Tax  valuation  la  1888-89;  Real  estate,  $2,88e,8s»5;  personal, 
$3,227,075;  tax  rate  per  $1,00.).  $21. 

Boston.—  The  population  of  Boston  in  1880  was  382,839;  in  1870, 
250,526.  against  177,840  in  1860.  The  gross  debt  on  Jan.  1,  1890. 
was  $51,1*5,741  (including  city  debt  proper,  $30,807.487;  county 
debt,  $2,440,000  ;  Coohltuate  water  dubt,  $15,476,273;  Charlestown, 
West  Roxbury,  etc.,  debt,  $1,617,000),  and  the  total  sinking  funds, 
••to.,  applicable  to  It,  $22,863,9  43  leaving  the  net  debt  $28.321,733 
The  law  of  April  17,  '85,  limited  the  taxation  in  Boston,  for  city  pur- 
poses to  $9  on  the  average  valuation  of  five  years  preceding,  to  watch 
is  added  the  tax  for  city  debt  and  for  State  purposes.  The  net  debt  is 
not  to  be  over  2  p.  ct.  of  average  assessed  valuation  for  five  years.  As 
sessed  valuation  on  May  1  for  live  rears  has  been: 

Net  Debt. 

Deo.  31. 

$24,766,064 

26,354,395 

27,627,589 

26,850,90.; 

28,321,788 


Real 

Years.  Estate. 

1884  ........  $183.130,600 

1886  ........    517,4!)5,200 

1887...        .    547170,300 

1888  ........  563,013,300 

1889  ........  593,810,400 

—(V.  SO,  p.  37.) 

Brooklyn.—  The  whole  oitv  debt  was  as  follows  Jan.  1,  1890  and  '89: 

Jan.  1,  1890.     Jan.  1,  1889. 
Permanent  debt  ........................          $28,867,703     $25.800,703 

Water  loan  ...............................  12,2-12,500       11,682,500 

Debt  payable  from  assessments  ........  353,000  419,000 

Tax  certlncates  ..........................  3,000,000          2.500,000 


Personal 

Estate. 

$194,526,053 

193,086.500 

200,454,600 

201,439,273 

201,606,300 


Tax 

Rate. 

$17  00 
1270 
13  4O 
1340 
1290 


Gross  debt.... 
Less  sinking  fund. 


944,503.203 
9,863,061 


$40.402.203 
8.828,782 


Net  debt. 


$34,639,541     $31,573,421 
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••kwsrlbcn  wtU  conifer  a  great  favor  br  rtTln*  Immediate  notice  of  any  error  discovered  In  these  Tables. 

DESCRIPTION. 

Date  of 

Bonds. 

Size  or 
Value. 

Amount 
outstanding. 

INTEREST. 

Principal—  When 
Due. 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

For  explanation!  see  note*  on  first  page  of  table* 

f'kuln—  (  Con  .>—  Biuhwlck  ST.  4o.  inipr'm't  loan 
South  Seventh  st.                             do           do 

1865-'66 
186H 
1SCJX.V  V.> 
1870 
1870-"TG 
1876  lo  '80 
1879  to  '82 
1881  to  '83 
1860  to  '73 
1864 
1857  to  '8S 
1885  to  '69 
Various. 
1884 
1884 
1884 
1H83 
1839 
1889 

$1.00(1 
1.000 
1.000 

l.ooo 
1,000 

1.000 

1,000 
1,000 
1,000 
1,000 
1.000 

9  17,000 

16,000 
102.000 
3,000,000 
l.SOO.OOO 

3.333,000 
2.279,000 
2,383,237 
8.019.OOO 
1.217.OOO 
30.t06.OOO 
1,877,500 
2,500,000 
655,000 
54!l,OOO 
2,350,OOO 
200,000 
1,000.000 
400,000 
300,000 
230,000 
5,426,827 
2,965,882 
480,836 
170,000 
255,000 
624,000 
1  27,000 
55,000 
210,000 
265,000 
100,000 
874,000 
519,500 
218,000 
448,500 
109,500 
3,391,112 
492,800 
1,092,000 
77,000 
132,000 
3,115,000 
333,000 
150,000 
225,000 
1,288,000 
489,500 
815,000 
2,608,000 
18(5,000 
1,857,000 
1,333,000 

1,483,000 
7/>0,000 
1,658,500 
900,000 
194,000 
397,000 
171,500 
750,000 
60,000 
175,000 
100,000 
300,000 
100.0OO 
300,000 
600,000 
8,071,000 
4,825,000 
2,260,500 
995,OOO 
200,000 
140,000 
50,000 
76,000 
675,000 
2,354,000 
79,000 
499,500 
2,473,000 
575,000 
425,000 
1,775,000 
185,000 

7 
7 
647 
7 
7 
6 
5 
4 
7 
6 
3,  4,  5,  6 
3 
3 
344  4 
4 
3444 
4 
3 
3 
3 
34 
3  to  7 
34  to  7 
3  to  44 
5  K.  46 
6 
6 
8 
3444 

4 

4 

e 

445 
34 
7 
6 
4 
6 
6 
4,44 
6 
7 
3-65 
4 
34 
7 
44 
4 
7 
6 
7 

34orle»9 
7 
5 
4444 
4 
6 
6 
6 
7  3-10 
6 
6 
6 
7  3-10 
7  3-10 
7 
7 
7  3-10 
6g.  4  7-3 
647 
7 
7 
546 
7 
7 
547 
445 
4 
4 
4 
4 
4 
3-65  to  7 
4  4  44 

J.  4  J. 
J.  4  J. 
J.  4  J. 
J.   4  J 
J.  4  J. 
J.  4  ,1. 
J.  4  J. 
J.   4  J. 
J.   4  J. 
J.   4  J. 
J.  4  J. 
J.   4  J. 
J.  4  J. 
J.   4  J. 
J.   4  J. 
J.   4  J. 
J.  4  J. 
J.   4  J. 
J.   4   J 

M."4N. 
Various 
Various 
J.  4  J. 
J.  4  J. 

Various 

A.  "i"b. 
A.  4  O. 
J.  4  J. 
Various 
Various 
Various 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.   4  J. 
J.   4  J. 
J.  4  J. 
J.  4  J. 
J.   4  J. 
J.   4  J. 
J.   4  J. 
J.  4  J. 
J.    4  .1. 
M.  4  N. 
J.  4  J. 
M.  4  N. 
M.  4  S. 
M.  4  N. 
A.  4  O. 
M.  4  N. 
J.  4  D. 
J.  4  J. 
Various 
M.174S 
M.1548 
A.  4  O. 
F.  4  A. 
J.  4  D. 
J.  4  J. 
M.  4  N. 
Various 
M154N 
F.  4  A. 
M.  4  N. 
M.  4  N. 
F.  4  A. 
Semi  an 
Various 
J.  4  J. 
J.  4  D. 
Various 
J.  4  D. 
J.  &  D. 
Various 
Various 

1                                           f 

:m 
. 

a^S^S 

iilill 

ga«2SS 
0 

1 

Julyl,  1890 
Julyl,  1890 
July  1,1890  to  '8  5 
July,  1899-1924 
1905,  '6,  '7  4  '8 
1908  to  1919 
19t7'18'19'23'25 
1921  '2  '3  '5  '6  "7  '8 
1915,  '6,  '7,  '8,  '24 
Julv  1,  1924 
1891  to  1916 
1905,  '7,  '8,  '9 
3  years  from  date. 
1905 
July  1,  1924 
July,  1923  4  1924 
July  1,  1893 
Feb.  13,  '04  to  '13 
Jan.21,1917to'2O 
1914 
May  1,  19144  '18 
1890  to  1927 
1890  to  1909 
June,  1890  to  1900 
July  '90  &  Jan.  '93 
Julv,  1893-'94-'95 
1895,'96.  1903-4-5 
1893.41903,  '4,  '5 
Nov.l.  189641907 
191741918 
Ap.'95  4  Aug.  '05 
1SIOO 
July,1890  to  1897 
"J-i-'98-1907,'S'10 
1906  and  1911 
yearly  18M)  to  '97 
Apr.  4  Oct.,  1898 
Jan.  &  July  1.1909 
18UO  to  1908 
Aug.  1,  1891  to  '95 
1890 
July,'974Jan.,'98 
July,  18  0,'2,'4,'5 
July  1,  1902 
July  1,  1908 
July,  1909 
July,'a2,  '91  4  '95 
July  1,  1900 
July  1,  1904  4  '08 
J'y,  '90,  '2,  '3,  '4,'5 
July.  1895  4  '96 
July  1.  1890  to  '99 
April  1,1901,'7,'8 
July  1,  1910 
May,  1892 
Jan.  1,  1899 
Mar  1,  1900-1905 
Mar.  1,  '91  to  '08 
Nov.  1,  1890 
April  15,  1895 
Mayl,  1897 
June'974  Nov.,'98 
Jan.  1,  1900 
June  4  Oct.,  1900 
Mar.,  17,  1908 
Sept.  15,  1899 
Oct.  1,   1899 
Aug.  1,  1897 
Dec.  1,  1891 
July  1,  1902 
May  1,  1906 
190-J-1908-1909 
May  15,  1904 
Aug.,'904'9.") 
Var.  1894  to  1909 
May  1,  1906 
Aug.  1,  1897 
18»0  to  1899 
1930  4  1931 
May,  '9  14  J'y,'92 
June  1,  1901 
May  4  June,  1905 
June  1,  1907  4'OS 
June,  190841909 
1892  4  1903 
June,  1890-1895 

Bridge  in  »n  $1(0,  000  yearly  cAr 

BoDilfl  for  N.  Y.  A  Brooklyn  Bridge  o  or  r 

Arrest)  brt«.  (f  1,6  0.000  10-408  4s,  J'y,  '23)  .r 

School  tiuitr'm't,  $100,000  due  Jan.  each  y'r.r 

J^          -In     1       rt'ie 

JJufTalo  A   T     Funded  debt  bonds         .  ...c&r 

1870  to  '90 
1870  to  '89 
1880  to  '89 
1863  4  70 
1873,  '4.  '5 
1873  '4'5'6 
1873,'4.'5 
18864  '87 
1887  4  '88 
1885 
18iO 
1868  to  '77 
1878-'87 
1886 

1878 
1879 

l,OO04c 

UKHU-r 
1.0004c 
1000 

50040. 
1,000 

100~4o. 
100  4c. 
10040. 

Buffalo  and  New  York, 
do                 do 
do                  do 
Boston,  Bank  Redemption, 
do                    do 
do                     do 
do                     do 
do                    do 
do                    do 
do                    do 
do                    do 
do                   do 
do                    do 
do                   do 
Charleston,  Treasury 
do                    do 
do                   do 
Chelsea,  City  Treasury 
Boston,  N.  Bk.  Redumption 

Cambridge,  Mats.—  City  loan,*  150,00058*93cAr 

do      'sewer  Pn«.  20  yr.  &  30  yr.  b'ds..r,fcr 
do       Btroet  <*0  yrs  )  &  street  wlden'g(360 
do       §e»  or  I'ns,  $30,00o  are  4s,  Nov./07 

Munldral  (10  yr)  and  Cemetery  (20  yr)  loans 

Water  lOHU.tiO  yrs,  part  due  each  year'89to'97 

CAar<«fcm,  8.O.—  Con.bd«.ttx>  red.pastrdue  debt. 
do                   do                   do 

1,000 

500,40. 
1,000 
100,  4c. 

100  ~4c. 
500  4c. 

I'.OOO 
1,000 
500  4c. 

100  4c. 
500  4c. 

N.  Y.,  Am.  Ex.  Nat.  Bank, 
do                    do 
do                    do 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
Chicago, 
do 
do 
do 
N.Y.,  Am.  Exch.  Nat.  Bank. 
K.  Y.  Bk.  of  America, 
do                     do 
N.Y.,  Am.  Exch.  Nat.  Bank, 
do                    do 
N.  Y.  Bk.  of  America. 
Cincinnati,  City  Auditor. 
N.  Y.,  Am.  Exch.  Nat.  .Bk. 
do                    do 
do                    do 
do                    do 
do                    do 
do                    do 
do                    do 
Cincinnati,  City  Treasury. 
Cincinnati,  City  Treasury. 
N.Y..  Am.  Exch.  Nat.  Bank. 
Cincinnati,  City  Treasury. 
N.Y.,  Am.  Exch.  Nat.  Bank. 
Cincin.,  Office  City  Treas'r. 
N.  Y.,  Am.  Exch.  Nat.  Bk. 
Cincinnati. 
N.  Y.,  Am.  Exch.  Nat.  Bk. 
do                    do 
do                     do 
do                    do 
N.  Y.,  Am.  Exch.  Nat.  Bk. 
do                    do 

1882 

1888 
1889 

1880 
1884  4  '88 

Bew'ge  bds.,$490,OOOJ'y,'92;  $785,OOOJ'y,'94 
do           

do       $458,000  J'y,  '04;  $387,000  J'y,  '08 
River  improvement  bonds,  part  each  year.  .. 
lCun-lbd8.,$100,OOOJ'y,'95;$86,OOOJ'r,'96f,fcg 

1881-7  4  8 
1890 

Refunding  bond's  for  $934,000     ..  .......  

do       (f  500.000  at  4  p.  c.  due  1905) 

1855 
1847  to  '50 
1847  to  '48 
1867--68 
1853 
1851-'53 
1858 
1869 
1869 
1872 
1871 
1872 
3876 
1872'78'79 
1874 
1875 
1879 
1876 
1872 
1880  to  '89 
1880  4  '81 
1881  4  '82 
1881 
1S85 
1887-'33 
1888  4  '89 
1872  to  '84 
1885-86 

I'OOO 
500  4c. 
500  4c. 
1,000 
1,000 
1,000 
100,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &c. 
500  &c. 
1,000 
1,000 
1,000 
1,000 
1.000 
Various 
1.000 
100 
100  4c. 
Various 
1,000 
1,000 
1,000 
1,000 

do       due  $50,000  rii'/h  ;  oar.. 

Olneih.—  B'ds  to  O.  &M.  KH.to  purch.wbf.prop.N 
Bonds  for  ext.  antt  impr.  Water  W  .  .  C,  D.  4  E 

New  Hosp'l  bd«.  $250.000  M.&N.,due'98  .8482 

Extension  and  improve.  Waterworks.  ..K  4F 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 
Bonds  for  sewerage  and  Gilbert  avenue.  -P.4U 
Bonds  to  build  Eegleston  avenue  sewer  B3 
Bonds  for  Water  Work  purposes  C5 

General  improvement  .  W2 

Cincinnati  Southern  RR  

do             do       ($2,890,000  are  gold  6s) 
do             do        

Funding  debt  bonds,  coupon  

Water-works  b'de.,$lOO,OOOdueAug.,  1895.  1)1 
Bonds  for  McLean  Ave.  sewer  ($35,000  5s)  U2 

University  H2 

Street  bonds,  series,  part  of  each  each  vear.  .. 
Consol.  8.  f.  bonds,  3O-50  yrs.  (Act  Apl.  9,  '80, 
Work  House  and  Infirmary  ($19,000  M.  4  N.) 
Funding  debt  (redeemable  after  1891) 

Deficiency  and  pavement  bonds  (10-20  yr.) 
City  Hall  bonds,  redeemable  after  1897  

Fire  and  pavement  10-20  bonds  .......... 

Cleveland—  Water  works  ($200,000  are  6  p.  ct.). 
General  bonds,  viin'oiis  purposes    .  . 

Population  in  1870,  396,099,  against  566,663 
propircy  had  tax  rate  per  $1,000  have  been: 
Tears.                                           Real. 

In  1880.    Valuatioi 

Personal.         Av.  I 
822,049,310         $26- 
22.597,240             27 

21.3SO.!SdR                  9C1 

1   Of 

rears.                        Real 
.ate.     T8S4  $103, 

Personal.      Railroads.       -Tax  per 
Estate.        ,  •  .            $1,000 
306.743              $31.720.2^7                        $35  48 
(72.618  $36,503,574  $4,259,639                50  18 

1888   ...                                   385  904  998 

50         1888  (tax  ol  1889).   127,: 

1889...                                .    407.127.535 

fui        *  Tax  rate  for  1839  includes:  State  tax  $3  80:  county  tax,  $3  75; 

The  debt  of  Kings  Co.,  separate  from  the  debt  of  Brooklyn,  Aug  1,'38  was 
$4,539,500,  of  which  the  city  is  responsible  for  i».  Oufs.  (V.50,  p!  106.) 

Buffalo.— Total  'unded  debt,  Jan.,  1800.  $9.741,066.  Water  debt 
Jan.,  1881),  $3,110,882 ;  sinking  fund  assets,  $217,618  Valuations  and 
tax  per  $1,OOO  have  been: 

Yearn.  Real  estate.  Personalty.  Tar  Rate. 

1885 $99.912,470  $8,4H1,675  $1721 

88 123,693/00  9,383405  15  S3 

1889 147.159,325  10,344.455  1415 

Bnflalo  also  pays  77-100  of  Ene  county  debt.  The  interest  on  different 
bonds  is  34.  4,  44.  5,  6  snd  7.  Population,  230.284  in  1887  (nolii-n 
census);  154.766  In  1880;  117,714  In  1870. 

Cbarlenton,  S.  C.— Total  debt  Jan.  1,  1890,  $3,949  112  a-'ains* 
$5,241,710  in  'l870  There  are  also  $23,000  5  per  cent's,  "con- 
version bonds  of  1878  and  1879  are  issued  In  exchange  for  citv  stock 
_V al nations  and  tax  rate  per  $1.000  have  been: 

Tax  Rate. 


Tax  rate  In  18HO  im-lu.les:   state  tax,  $950;   school  tar,  $1  75  ;  citv 


Chleago.-The  city  debt  is  limited  to  5  per  cent  of  the  Illinois  State 
Jon?-?™  ?.JES  '«nded  debt  January  1. 1890,  was  $13,606,900,  but 
$3,95;.,COOof  this  was  on  account  of  the  Water  Works,  whic.li  yield  an 
lS,°rT^m'i n  n11"^*  the  interest  charge  on  the  debt.  Sinking  fund, 
iOO.  In  total  deht  as  above  Is  Included  annexed  territory  bonds 
asfonowc  Town  of  L,,ke,  $411,400,  5s  4  7s;  Hyde  Park,  $434,0(0  5 
Vue  valueVas'follow'i?200'000'  4"'  5S  *  78-  '"WtafiSoSlSKStoS 


school  and  city  tax  proper.  $3763;  total  per  $l,OOO,  $50  18.    Boule- 
vard tax  (different  in  different  sections)  not  included. 

Population  in  1870  was  298,977,  and  in  '80, 503,185.  The  South  Park, 
West  Chicago  f  ark  and  Lincoln  Park  loans  are  not  debts  of  the  city. 
— (V.  48,  p.  60M;  V.  49,  p.  653). 

Cincinnati.— Total  funded  debt  Deo.  31,  1889,  $26,358,207;  in 
addition  there  are  $1,444,518  street  improve,  bonds  held  as  sinking 
fund  for  above  and  $675,727  g'reec  improvement  bonds  not  so  held, 
both  lots,  however,  payable  by  special  property  assessment.  Of  the 
net  debt  $18,610,000  is  for  Gin.  Bonth.  Railway  (pays  city  *9CO,000 
till  1901,  then  $1,250,OOO),  and  $1,525,000  for  water  works  (self-sup- 
porting) ;  balance,  $4.778,689.  In  1870  the  population  was  216,239, 
against  255,139  in  1880.  The  following  table  from  the  books  of  the 
Auditor  of  Hamilton  County,  Ohio,  exhibits  the  assessed  valuation  of 
the  city  of  Cincinnati  for  three  years  named : 
Years.  Real  Estate.  Personalty.  Total  Val.  Tax  rate. 

1880 8129,956,930        $37,578,376        $167,535.354        $31  <>O 

1888  (tax '89)   174,837,240         "2680 

1889(tax'90)   174,837,240  

•Tax  rate  for  1889  includes:  State  tar,  $621;  school  tar,  $4  24 ; 
city  tax  proper,  $16  35 ;  total,  $26  80. 

The  city  owns  tue  stock  of  Urn.  S.  KR.,  leased  as  per  terms, V.33,  p.  281. 
See  also  V.  46,  p.  319. 

Cleveland.— Total  funded  debt  Jan.  1,  1890,  $3,098,700  (water 
debt,  $1,775,000);  sinking  fund  assets,  $1,955,494;  net  debt,  $0,143,- 
•206.  The  sewer,  street  improvements  and  street  opening  uouda 
are  for  special  local  improvements,  and  redeemed  by  assessments  on  the 
property  benentted.  Pop.,  160,146 in  1880;  92,829  in  1870.  Assessed  vain- 
ation  in  1889  (tax  1890)  :lReal  estate,  $70,630,385  ;  personalty,  $25,- 
318,750.  •  •* 

Tax  rate  In  1889  (for  tax  of  1890)  includes:  State  tax,  $2-70;  school 
tax,  $6-00;  city  tax  proper,  etc.,  Ib -20;  total  ptr  $l,00i»,  $27-90.  (V. 
45, ».  743.» 


MAT,  1890.] 


CITY    SEOUKITIES. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  T«t>'ei. 

DESCRIPTION. 

Date  of 
bonds. 

Size  or 
par 
value. 

Amount 
outstanding. 

INTEREST. 

Rate. 

When 
payable 

Where  payable  and  by 
whom. 

doe. 

For  explanations  see  notes  on  first  page  of  tables. 

1872  to  '89 
1872  to  '74 
1874  to  '79 
1873  to  '78 
lgasto'89 
Various. 
1884-5-6-7 
1890 

1.000 
1,000 
1,000 

I'.obb 
i",6b'o 

i',6bb 

1.000 

5<X>",Ac 

l",000 
l,OOOAo 

1',6'ob 
i",6bo 

500  Ac. 
1,000 
100  Ao. 
500  Ao. 
1,000 
l.OOO 
1,000 
1,000 
Large. 
lOOO&c. 
1,000 
1,000 

Various 
1,000 
1,000 
1,000 
1,000 

1,000 
2,OOOAc 
1,000 
1,000 
100  &c. 
1OO  Ac. 

i',6oo 

1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
500  Ao. 
1,000 
500  Ac 
500  Ac. 
j.OOO&c 
5,000 
l.OOO 
1,000 
1,000 
1,000 
500 
1,000 
1,000 

1,923,000 

30,000 
275,000 
2,138.000 
892,000 
S8S.700 
305.000 
140,000 
922.000 
951,000 
371.000 
163.000 
2,071,800 
228,000 
160.000 
210.000 
1,326,000 
217.000 
291,500 
510,000 
121,000 
100,000 
100.000 
470,000 
3,250,000 
133,000 
527,700 
306,500 
675,000 
350,000 
720,000 
400,000 
200,000 
45,000 
600,000 
450,000 
100,000 
261,860 
125,000 
200,000 
800,000 
800,000 
300,000 
100,000 
400,000 
29,500 
400,000 
104.  &00 
115,900 
1,249,400 
500,000 
827,000 
500,000 
300.OOO 
1,000,000 
40,000 
203,000 
1,250,000 
54.000 
219,500 
337,000 
151,250 
261,000 
45,000 
10,000 
500,000 
300,000 
600,000 
200,000 
109,500 
984,000 
3,277,000 
525,000 
550,000 
5,151,333 
125,000 
500.000 
50,000 
150,000 
1,000,000 
400,000 
1,353,000 
600,000 
1.000,000 
583,000 
1,390,009 

4,  5,  6,  7 
7 
6A  7 
S.  6  A  7 
4  A5 
4,5,7 
4,  I  'v.  5 
44 
4  A6 
4  A6 
4  A6 
4  A  (i 
4  AU 

K 

4>« 
4  to  7 
7 
6  A7 
8>fl  A  4 
4 
4 
3-65 
9*8>t 
4 
7 
7A8 
4 
5 
4>.j 
4 
6 
3*8,4 
6 

5  A!' 

4 

5  A  6 

f9 
6 
6 
5 
4 
6 

6 

313  A  4 
8 
5 
5 
5  A6 
6 
6 
6 
6 
6 
3 
7 
7 
6 

i 

5 
413 

6 

7-3 
7-3 
7-3 
7-3 
6 
7 
5 
7 
7 
7 
7 
7 
7 
7 

"e" 

5A6 
6 
8l| 

3  A  4>a 

Various 

N.  Y..  Am.  Excn.  Nat.  Bk. 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 

Var.1890  to  1902 
Nov.,  189Z 
Tar.  1804  to  '98 
V»r.  18»3  to  l!«>7 
V..r.  1901  to  1904 
Var.  18UO  to  19O3 
Var.  1899-1903 

Parlous 

Canal  and  canal  lock  ($11,000  are  Gs)  

Various 
Various 
Various 
Various 
Various 

'eml-an 
Semi  -an 
)euil-an 
•'•mi  an 
Semi-an 
J.  A  J. 
P.  A  A. 
M.  A  N. 

Viaduct                            

N.  Y.,  Nat.  Park  Bank, 
do                    do 
do                    do 
do                     do 

Var.  1801  to  19  12 

["  City  Hall  and  lli^li  St.  Improvement  bonds. 
Levee,  deficiency,  Ac  ,  bonds  
Street  Iinprovi'in't  bonds.  ]>:iyable  by  assess. 
De*  Koines,  Iowa—  2d  renewed  judg.  bda.  5-20e 

is'85 

1878 
1836 

1809-'70-1 
872  to  '77 
886  to  '90 
1879-82 
189  1) 
1888 
86,  '87,  '89 
1882 
870  to  '73 
874  to  '78 
1887-89 
1887 
1887 
1887 
1887 

N.  Y.,  Coffin  A  Stanton. 
do                   do 
do                   do 
N.  y..  First  Nat.  Bank, 
do                     do 
do                   do 
do                   do 
do                   do 
do                    do 
do                    do 
do                   do 
N.  Y.,  Mercantile  Trust  Co. 
New  York, 
do 
do 
N.  Y.,  Winslow,  L.  A  Co. 
do                    do 
do                   do 
do                   do 
City  Treasury, 
do 
Boston,  Kevere  Bank. 
Boston,  Bank  Redemption, 
do                 do 
do                 do 
City  Treasury. 
Boston.  Bank  Redemption. 
do                 do 
do                 do 
do                do 
do                do 
Boston,  Merchants'  Bank 
do                   do 
do                   do 
do                   do 
NewYork  or  Galveston. 
do                    do 
do                    do 
City  Treasury. 
Suffolk  Bank,  Boston. 
City  Treasury. 
do 
Town  Treasury. 
do 

1905,  payable  '80 
1908 
19O6.red.atoptIon 
Various. 
June,  'H9-'»0-'91 
1892-'93-'91-'97 
1906  A  '18,  '  19/20 
1889  to  1902 
March  1,  1920 
Jan.  1,1918 
Var.  1911  to  1920 
July  1,  1922 
^90.  1892,  1893 
1894  A  1898 
Jan.  1,  1907 
Jan.  1,   l:>12 
Jan.  1,  1912 
July  1,  1912 
July  1,  1911 
Aug.  ft,  1892 
Apr.A  Sept.  1891 
Aug.  1,  1894 
May  1,  1895 
May  1,  l!<95 
1896-'97-'98 
May  1,  1905 
Nov.  18,  '92  to  '99 
Aug.  A  Nov.,  1899 
1900,  '01,  '03,  '06 
19O8  A  190B 
Aug.  1,  1900 
July  1,  1893 
1890  to  1897 
July  1,'tll,  1905-8 
1894,95,98  A  1903 
18U3-1909 
1920  A  1928 

Detroit,  Mien.—  For  Water  W.Co.,  on  city'scredit 
Public  Building  stock  (City  Hall)  bonds 

Various 
Various 
F.  A  A. 

Various 
Various 
M.  A  8. 

Various 

r.  A  j. 

Various 
J.  A  J. 

r.  A  J. 

J.  A  J. 
J.   A  J. 
J.   A  J. 

r.  A  J. 
Various 
Various 
F.  A  A. 

Public  sower  bonds  ($30,000  are  6a,  due  1897) 
Public  twvwer  bonds  ($100,000  3^8,  due  1906) 

Public  Improvement,  ($30,000,  due  1911)  
Elisabeth,  Jv.  J.—  Adjustment  bonds  and  scrip  .. 

Consolidated  bonds,  $35,OOOare  6s,  1898  

Bsansville,  Indiana,—  Series  A,  fund,  debt  loan, 
Series  B,                                        do          do 
Series  C,                                        do          do 

'.". 

do         ($60,000  are  5s)               c* 

M.  A  N. 
M.  A  N. 

M.'A"N. 

H.  A  N. 
Various 
F.  A  A. 
Various 
F.  A  A. 
J.  A  J. 
M.  A  N. 
J.   A  J. 
A.  A  O. 
M.  A  S. 
J.   A  D. 
J.    A  J. 
Various 
J.   A  J. 
J.    A    J: 
J.    &   J. 
Jan. 
J.   A  J. 

j.  'A'J. 

A.  A  O. 
Various 
Various 
Various 
F.  A  A. 
Various 
J.  A  J. 
J.  A  J 
J.   A  J 
J.   A  J 
J.  A  J 
J.   A  J 
Various 

j.  "A'J 

Various 
J.   &  J 
M.  A  N 
J.   A  J. 
J.   A  J. 
J  A  D 

F.  A"A. 
Various 
A   A  O. 

A.  A  O. 
Various 

do         o* 

do        $175,000  are  5s,  due  May,  1398.  .c* 

Water  loan,  $25,OuO  due  y'rly,  1892  to  '99.c&r 

do        $100,000  due  1906  are  M.4N..c&r 
do                                        c&r 

::: 

ao                                           

1873 
1887 
1871  A  '75 
1883-6 
1877-8-9 
1880  A  88 
1888 
1865-'81 
1876 
1868 
1872 
1863 
1875 
18S9 
1875 
1865  to  '77 

Municipal  bonds  i$2,000  or  $  ^,500  due  y'ly)  .  . 
Water  loan  ($300.000  duo  July  1,  1891)  
do          $50,000  4  per  cents  are  10-20s  .  .r 
Qalv  c*ion,iTea:.—  Lim.  debt  bds.(8.f.2%)pay.atwill 
do              Limited  debt,  40  year  b'ds  8.  f  .. 
W  W  S  I   A  C  II  40-year  bonds              .  .. 

1890-1906 
Jan.  1,  1891 
Jan.    1,  1893 
Jan.    1,  1897 
$10,000  yearly 
Jan.,  1000 
July  1,   1909 
Feb.  1,  1905 
Jan.,  1890  to  1896 
Dec.  1,  1893 
1,393  to  1902 
1901,1903  A  1910 
Aug.  1,  1907 
Oct    1,  1898. 
Jan.  1,  1897 
July  1.  1893 
Julyl,1893At894 
July  1,  1895 
Jan.  26,  1S94 
Jan.  .1891  to  1909 
Var.  May  ,'91-1913 
Feb.  1,  1913 
July  1,1913 
1891  to  1906 
June  8,  1900 
Mar  1.  1897 
April  2,  1900 
Jan.,  '98  A  1900 
1894,  1905,  190)6 
Demand. 
Feb.  1,  1909 
1910-1911 
Aorll  1.  1904 
1899  A  1998 
Demand  and  1890 

City  bonds  (H.  P.  &F.  RK)  

Funded  debt  

Hartford  town,  war  debt  

do            New  bonds,  non-taxable  

)  Interest      on      coupon  ( 
i  bonds  paid  at  First  Nat.  | 
Bank,    Hoboken  ;    reg.  i 
int.  paid  by  City  Treas-  { 
urer  ;  interest  on  Water  I 
bonds   paid  by   Water  I 
1  Registrar.       / 
N.  V.,  WlBSlow,  L.  A  Co. 
do                   do 
do                   do 
do                   do 
do                   do 
N.  Y.,  Merca.  Ex.  N.  Bank 
do                    do 
do                    do 
do                   do 
do                   do 
do                    do 
do                    do 
do                    do 
do                   do 
do                   do 

1878 
1H78 
1880-'83 
1887 
1888 
1877 
1873 
1873--74 
1875 
1874 
1852  to  '77 
1869  to  '73 

do     various  (4=75,000  due  Feb.  1,  1899)  
do     various  ($196,000  due  Nov.  15,  1901). 
School  House  bonds  

Public  batb                                           

Indianapolis—  F'ds  to  Un.RR.Tr.8t'k  Y'd(M.).c" 

do             do     B  ani  C                  .  .       c* 

do             do     D  .....0* 

Jersey  City—  Water  loan  bonds,  mostly  coupon 
Water  loan  bonds,  mostly  coupon  

Water  loan  .  

1872 
1871  to  '88 
1870 
1872 
1869-'70 
1868-'70 
1875-'76 

1,000 

500  Ao 
1,000 
1,000 
Various 
l.OOOAc 

Bergen  Soh'l  loan  b'da  ($50,000  clue  J'y  l.'98i.r 
Assess't  fund.b'ds  ($300,000,  1906,  J.AJ.).CA 

Bonds  to  fund  floating  debt.  Ao  c«fe 

1879 
1880-'! 

1881 
1889 
1889 

1,000 

N.  Y.,  Mercli.  Ex.  Nat.  B'k. 
do                   do 

Bonds  for  mat's  bonds.Ac.  ($150,000,  5s).  .c& 

Tax  arrearage  bonds  of  1833  .  I 

Tax  arrearage.  Ac.,  short  bonls  

ColiiuiliiiN,  Ohio.  -Total  funded  debt  April  21,1890.  $1,588,900, 
of  which  $2,07l,8oO  was  for  street  improvements,  and  payable  by 
assessment,  aurt  ¥922.000  for  water  works;  bonds  In  sinking  fund. 
8231,500;  net  debt,  $4,307,400.  Assessed  valuation  in  1890  about 
$42,000,000;  actual  valuation  about  $200,000,000.  Population  esti- 
mated in  1S90  at  105,000. 

Detroit,  MicU.— Total  funded  debt  May  19, 1890,  was  $3,258.500: 
(of  this  for  water  works,  $1.326,000);  assets  of  sinking  fund,  $765,948. 
There  are  $10,000  House  of  Correction  bonds,  due  1893.  The  popula- 
tion in  1870  was  79,577;  in  1880,  116,340;  In  1883,  130.OOO.  The 
value  of  wat<  r  works  Is  about  $3,500,000.  The  water  works  bonds  are 
issued  on  a  pledge  of  the  city  credit,  and  $75,000  per  year  collected  In 
taxes  to  pay  interest  on  them.  Population  in  1890  about  270,000. 
Valuations  (bused  on  true  value)  and  taxrate  have  been : 
Years.  Real  Estate.  Personal.  Total.  Tax  Rate. 

1880 $61.556,085  $1", 307,705  $81,363,790  $ll-t>3 

1888 112.740,300  39,553,810  152.299,140  13-10 

18SO 156,505,790  

Elizabeth,  N.  J.— Default  was  made  in  interest  February  1, 1879. 
and  the  4  per  cent  bonds  were  Issued  at  50  per  cent  of  the  face  value 
of  old  bonds.  Assessed  valuations  and  tax  rate  per  $1.000  have  been 
as  follows:  In  1886,  $12,028,710,  rate,  27-20;  fn  1887,  $13,007,'29o, 
rate,  »2fi-80;  In  1838,  $12,991,000;  rate,  $29'80;  in  1889,  $13,450,000, 
rate,  $29-80.  Population.  1880,28,229:  in  1870.  20,832;  estimated  in 
18i-6  to  be  32.600.  (V.  46,  p.  828;  V.  47,  p.  5O;  V.  49,  p.  51.) 

Kvuiixvillc,  Ind.— There  was  default  in  payment  of  interest  from 
April,  1883.    In  1 887  the  old  debt  was  nearly  all  funded  into  the  several 
issues  of  bonds  above  given. 
Tears.  Real  Estate.         Personalty.  Tax.  Debt. 

1884 $13,527,090        $6.519,820        $1000          11,651.000 

1888 lf,038,570  5,787,138  15  00  2,145,000 

Fall  River,  Ma»».— Total  funded  debt,  Jan.  1,  1890,  $3,941,861; 
(of  this  water  debt,  $1,700,00(1),  deduct  sink,  f'ds,  $1,304,452;  net  debt, 
$2,637,409.  Pop.  in  1885, 5U.863;  48.961  in  '80;  26,766  in  '70.  Valuation 
In  1885,  *13,815.275 ;  in  1889,  valuation,  $48,841,691;  tax  rate  $17'80. 

Fltcliburjt,  Mass.—  Total  debt  Dec.  1,1889,  $1.004,000;  resources, 

424,167;    net  debt,  $379,832.    Population,   12,270  in   1880;   20,000 
estimated)  in  1889.    Assessed  valuation  of  real  estate  Cabout  cash 


value)'  In  1886,  $8.422,675;  personalty,  $3.071,886 ;  tax  rate,  18-20 
per$i;ooO;  in  1888,  real,  $10,345,410;  personal.  $3,349,480;  tax  rato, 
16-80;  ia!389,  real,  $11,086,400;  personal, $3,724,000;  taxrate,  $17. 

Galvestoii,  Texa«.— Total  funded  debt  Mar.  1,  1S>>9.  $1,910.500; 
deduct  bonds  in  sinking  fund  $263.400,  and  cash  on  haad$  123,115;  uet 
debt,  $1,225,035.  TAX  rate  in  1839  $17-00  ($2  (or  sclioolf)-  Assessed 
value  of  real  and  personal  property  (about  50  per  cent  true  value) ,  1888, 
$20,063,883;  tax  rate  per  #1,000,  $17-00  (of  which  $2  for  schools). 
1885  valuation,  $18,588,196;  tax  rate  $15-00.  Population  la  1370, 
13,8)2:  In  1838  estimated,  40,000. 

Hartford,  Conn.— Total  city  debt,  April  1, 1889,  $2,831,882;  uet, 
after  deducting  resources,  $l,>i97,833;  net  town  debts.  o,-t.  1,  1883, 
$1,179,964.  Assessed  valuation  in  1889  about  $17,500,000;  ia  1836, 

f  45,700,000;    in  1885.  $45  893,365.    Tux  rats  per  $1.000:    In  1887, 
19-00;  in  1888,  $20-60.    Population,  42,553  in  1880;  37,743  in  1870. 

Ho 
whlub 

tionsin .    ,  -,_, — , —  .  ... 

rate  per  $1,000,  $25-60;  population,  35,000.  Valuations  in  1S37-?:  Per- 
sonal, $1.509,460;  real  estate,  $15,873,000.  Tax  rate  in '86  7,  $27-00. 

Indianapolis.— Total  bonded  debt  Jaim  iry  1,  1889,  $1,405,500. 
There  are  a  lew  other  small  issues  amounting  to  $50.000.  Povmlation, 
75,056  in  1880:  48,244  in  1870.  Valuation  (one  half  real  value)  and 
tax  per  $1,000  have  been : 

Years.  Real  Estate.         Personally.  Total.      Total  Tax. 

1883  ..  $30,335,860        $13,792,290        $53,128,150  .... 

1884...  .    40,149,950  13,891.650  54.O41.60O 

1388  ..      .  38,377,275  15,533,260  51.96J.535  18-10 

Tax  rate  of  1838  includes— State  tat  $j-90,  school  tax  $2-20,  elty  tax 
proper  $9-00:  total.  $18-10  per  $1,000. 

Jersey  CHy.— December  1,  1889,  gener.il  dfbt  was  $7,936,014; 
assessment  debt,  $5,473,500;  water  debt,  $5,030,000;  temporary  1  Minx, 
$706,000,  and  sinking  funds  Invested  in  city  bonds  were  $1,7/6,554. 
One  of  the  main  causes  of  past  trouoie  in  Jersey  «  i  y  nuances  has  been 
the  failure  to  collect  back  assessments  and  the  large  amount  of  railroad 
property  exempt  from  taxation,  but  railroad  property  i«  now  bearing 
asliii-e  of  the  taxation.  Unpaid  taxes  and  assessments  December  1, 
1859,  were  $8,205,'>62. 
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SnbMTlbrr*  will  confer  a  great  Ifcvor  by  firing  Immediate  notice  of   may  error  Uncovered  In  these  Table*. 

DESCRIPTION. 

Date  of 
Bonds. 

Blzeor 
par 
Value. 

Amount 
outstanding 

INTEREST. 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

Due. 

For  explanations  *ee  notes  on  flnt  page  of  tables 

'79-  "Te-1  77 
18784-81 
1873  4  '75 
1867  A  '70 
1890 
1884 
1862  to  '75 
1881  to  '87 
1873-'75 
Various. 
1883-'«0 
1859  to  '67 
180(!to'ti" 
1883 
1873 
1871  to  '73 
1868 
1871 
1868  4  '73 
1802,  3,    8 
18R9 
1871  4  '74 
1H8« 
1880 
1871 
1871  4  '73 
1803 
1888 
1871  to  '89 
1882-89 
1871  to  '85 
1870 
Various 
Various 
1888 
Viirious 
lS6!>-'85 
1872-'74 
1881 
1877 
1883-5-7 
1871 
1876 
1885-S6 
1882-83-90 
1872 
1883-86-87 
1883-'84 
1890 
1887 
1887  to  '90 
1871  4  '77 
1871  to  '81 
1883  to  '90 
1883-'39 
1»85-'90 
1871-'74 
1882  to  '90 
1881  to  '90 
1872  to"!  5 
1882  to  '89 
1870  to  '88 
1881 
1870  to  '87 

$1,000 

i",6oo 

50040. 
500040. 
1OO04C. 
500  4c. 
500  4c 
50O 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 

1,000 

10040 
Large. 
1,000 
Large. 
1,000 

100040 
50040 
Various 
100  4c 
100  4c 
1,000 
100  4c 
1,000 
1,000 
1,000 
1,000 
1.0004C 

i",6b'o 
1,000 

1,000 

50040. 
Various. 
1,000 
1,000 
1,000 
500  4c. 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
100  4e. 

$300,000 
90,000 
392,000 
248,000 
250,000 
300,000 
334,000 
145,000 
1,100,000 
967,000 
479,000 
499,000 
190,000 
1,500,000 
600,000 
519,000 
81,000 
423,000 
998,000 
139,000 
133,000 
513,000 
500,000 
1.000,000 
465,000 
350,000 
333,000 
1,500,000 
1,053,700 
580,500 
528,000 
1,300,000 
1,124,000 
223.COO 
265,000 
1   OTO.OOO 
275,000 
600,000 
60,000 
746,000 
2,504,121 
158,000 
98,000 
248,600 
169.000 
1,055,000 
543,000 
218.000 
600,000 
440,000 
251,000 
250,000 
185,000 
1,023,000 
698,000 
200,000 
180,000 
1,105,000 
2,239.000 
320.000 
608,000 
205,000 
2,265,500 
1,057,000 
200,000 
450,000 
468,000 
325,000 
556,000 
•      448,000 
400,000 
1,200,000 
2,5!-8,000 
3,497,000 
86  r'  ,000 
263,000 
232,000 
284,000 
620,000 
440,000 
460,000 
200.000 
193.000 
180.OOO 
153,500 
47.000 

8 
647 
8 
7 

6 
4 
6 
647 
4to6 
6 
6 
4 
7 
7 
6 
7 
7 
6 
6 
7 
5 
5 
7 
7 
6 

3%  to  6H 
4 
3iato68i( 
6 
313   to  6 
313,331,4 
4 
8>*  to  6 
44  6 
446 
4 
6 
6 
7 
7 
4 
4 
7 
4 
4 
4 
4 
4 
7 
5  to  10 
4&41* 
44413 
44413 
748 
44413 
44413 
8 
44413 
4,413,7,8 
4to5 
6 
5i« 
6 
413 
4 

4^47 
7 
546 
4,647 
4,4i3to: 
5 
44413 
5 
4 
4 

3is,4&e 

647 
445 
3ia,446 
7 
647 
5 

Hcmi  ;M 
Si'lili-iin 

8emi-an 
J.  4  J. 

J.  "4"j. 

Various 
Various 
A.  4  O. 
Various 
Various 
Various 
Variou 
J.  4  J 
J.  4  J 
Various 
J.   4  J 
J.  4  D 
Various 
Various 
A.  4  O 

Sew  York,  Ninth  Nat.  Bank 
do                    do 
do            .        do 
do                   do 

1895,189641897 
NOT.,  '98-Jan.  '01 
1893  4  1895 
July  '90  4  Jan.  '97 

Benewal  20-year  bonds,  940,000.  7s.  1808  ... 
Funding  and  renewal  bonds,  series  "  B."  Ac.. 
Bonds  to  K.C.  A  S.F.,  due  '90  A  K.C.4  K.C97). 

Lawrence  or  Boston, 
Boston,  Tremont  Bank. 
Lawrence,  Mase. 
do                 do 
N.  Y.,  Bank  of  Metropolis 
do                    do 
N.  Y.,  Nat.  Bk.  of  Republic. 
Louisville  Sink.  Fund  Office. 
N.  Y.,  Nat.  Bk.  of  Republic 
do                    do 
do                    do 
Louisville  Sink.  Fund  Office. 
S.  Y.,  Nat.  Bk.  of  Republic 
do                    do 
Louisville  and  New  York. 
Louisville  Siilr.Fund.OHlce 
N.  Y.,  Nat  Bk.  of  Republic, 
do                    do 
do                   do 
do                   do 
do                   do 
New  York  and  Louisville. 

July,  1904 
1890-1894 
1891-951902 
Oct.  1,  '90.  to  1906 
In  instalments. 
1891  to  1909-20 
1890,  1897 
1896  4  1897 
1923 
July  1,  1903 
1891,  '92  4  1903 
July,  1898 
June,  1901 
Jan.  1.  19O3 
1892,  '93  4  '98 
Oct.  1,  1898 
1894  4  1901 
Feb.  1.  1911 
May  1,  1920 
Sept.,  1891 
July,  1901  4  1903 
1893 
1928 
1890  to  1894 
1890  to  1903 
1890  to  1911 
Nov.  1,  1890 
Var.,  1891  to  1905 
Yearly,1913to'18 
1918-1919 
Var.,  1890  to  1908 
1893  to  1911 
1890  to  1907 
July   1,   1911 
1907 
1913-1915 
Jan.  1,  1901 
June  1,  1896 
July  1,  1905  4  '06 
J'lyl,190V,'03,'10 
Jan.  1.1902 
1903-6-7 
1903  and  1901 
Jan.  1,  1910 
July  1,  1907 
J'ly.  1907,'5I,'9,'1O 
1897  4  1901 
1890  to  1H02 
1915  to  1920 
1913,  1914,  1919 
Dec,  1915  16-1920 
1891  to  1900 
1912tol9L'0 
1902  to  192O 
1892  to  1905 
1912  to  1919 
1896  t)  1918 
Jan.  1,  1906 
Var.,  1890  to  1905- 
1905 
1907  to  1915 
1907  4  1918 
1919 
Mar.,  1891  4  1896. 
1891  to  1892 
July  1,    1895 
Aug.,  1908&191O 
1893  tJ  1909 
1892  to  19  16 
1890  to  1895 
1896-'97-'98 
Autr.  14,  1895 
Mar.  4  July,  1906 
Apr.  10,  1908 
1891  to  1910 
Oct.,  18HO  to  1909 
Oct.  1,  '94  to  1904 
Var.,  1890  to  1909 
1892-1904 
Nov.,  1890-1900 
Sept.  1,  1901-lwOa 

XUsabeth&P  B»tlcoad                

Whwf  property  ($124,000  due  May  14,  1898) 
Jail  borda    

For  old  llabll>,  $119,000  of  1901,pa  atS.F.of 

Various 
F.  4  A 
M.  4  N 
M.  4  S 
J.  4  J 
Various 
Q.-M. 
Various 
Various 
Various 
M.  4  N 
Semi-an 

A.  &"6 
Various 
Various 
J.   4  J 
J.   4  J 
J.   4  J 
J.   4  J 
J.  4  J 
J.  4  D 
J.  4  J 
J.  4  J. 
J.   4  J. 
J.  4  J. 
J.   4  J. 
J.    4  J. 
J.  4  J. 

do       do         (half  are  10-40  and  half  20-40 
Lonlnvlllf,  New  Albany  &  St.  L.  Air  Line  KK 
Roadbed,  Louis  v.,  (In.  &  Lex.  RR  
City  bonds  payable  by  Louisv.  A  Nash.  RR.  .. 

Lotrell,  Mat».—  City  notes  (various  purposes)  .  .  . 

City  Treasury, 
do 
City  Treasury. 
Boston,  Bank  of  Redeinp'n. 
Boston,  Bank  Republic, 
do                 do 
do                 do 
do                 do 
City  Treasury  4  Boston. 
City  Treasury, 
do 
New  York  anl  Memphis, 
do                    do 
Mil.4  N.Y.,  Morton  B.  4  Co. 
do                    do 
do                     do 
do                   do 
do                   do 
do                   do 
do                     do 
do                     do 
do                     do 
do                    do 
New  York,  Nat.  Park  Bank 

do           act  of  1888,  30-year  bonds,  s.  f.e* 
Municipal  loan.  School  and  Engine  Houses... 
MancAetter  N  S    City  bonds                   .  ..... 

Bridge  bonds  

Metnp/ilt,Tenn.—  Comprom.  6s,dnel907,stam'd.c 
Tax  dlat.  6s  (bonds  due  1913  may  he  called). 
Uilvauftet,  TTii.  -General  city  b'ds  (d'n  at  par) 
do          do          (not  liable  to  be  called  in) 

Bridge  bonds  (drawn  at  par)  

Water  bd8.,  $240,000  due  1903,dr'n  at  IcO.ei-  r 
do          

do          Refunding  ooupor  (drawn  at  par). 
Water  and  Water  Dep.  construction  c 

Bath,  Bewer,  library,  dam,  etc.,  bonds  
Minneapolis,  Minn.  —  Railway  Aid  

Various 

Gen.  pnrp's,  schools,  Ac.  ($105,500  are  8s4lOs) 
do                do           ($350,000  are  4»s3  ... 
Parks  ($175,000  are  4s,  due  1919)    

Various 
('arious 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
J.  4  J. 
J.   &  J. 
i..  4  0. 
M.  4  N. 
J.   4  J. 

Various 

J.  "4"j. 

Various 
M.  4  8. 
Various 
F.  4  A. 
J.   4  J. 
P.  4  A 
M.  4  S. 
A.  4  O 
A.  4  0. 
A.  4  O. 
A.  4  O. 
A.  4  O. 
M.  4  N. 
M.  4  N. 
M.  4  8. 

do                  do 
do                   do 
do                  do 
do                  do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
N.  Y.,Trad's  Nat.Bk4Mobile 
New  York  and  Nashville. 

Water  Works  

do       ($435.000  are  me,  partred.  In  1902 
Permanent  Improvements  ($1,520,000  are  4s) 
Bridges  over  Miss.  River.  

do             do    ($76,000  are4iss.red.in  1902) 
Bewers  ($65,000  are  7e43s)  

Mobile—  Fdg.bds.,dr'n  at  100  (4  p.c.  to  Jun.  190  1) 
jrojAtX«e.-City  bd8.($25,000,due  190DM4N  c- 
Bonds  

Waterworks($50,000  due  yearly  after  1906)c-' 
Waterworks  ($300,000  due  1918)    

18874  '88 
1889 
18664-71 
1868  to  '87 
1875 
1878-'80 
1873-1887 
1867-'86 
1879  to  '80 
1886-7-8 
1885 
1886 
1888 
1875-89 
1867  to  '76 
1876  4  '84 
1881  -'89 
1367-69 
1873-1874 
1881-S2' 

i",obo 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i",6b'o 

Various 
1,000 
5,000 
1,000 

sb'd 

N.  Y..  Chemical  Nat.  Bank. 
New  York  4  Nash. 

Waterworks  

Newark  —  Floating  debt,  4c.,  sinking  fund 

Newark,  City  Treasury, 
do                    do 
Newark,  Nat.  State  Bank, 
do                    do 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                    do 
Newark. 
City  Treasury. 
do 
do 
do 
N.  Y.,  Ninth  Nat.  Bank. 
BT  Bruns'k  Nut.  Bank,  N.  J. 
do                      ilo 

Public  school  bonds,  sinking  fund  .  

Clinton  Hill  bonds  (s.  fd.  3  p.  o.)                 c4r 

Corporate  bonds,  sinking  fund  .  ....    .     cAr 

Bewer  and  improvement  b'ds  (local  liens)  s.  f. 
Aansduct  Board  bonds($2,490,000due  In  '92) 
Tax  arrearage  bonds,sinklng  fund.  

do                do        sinking  fund  

Funded  debt  bonds,  sinking  fuud  ..  .. 

Annexation  and  City  tax,  sinking  fund  

li>t*»V'pTlng  sewflr  nonds 

Kev>  Bcdtord,  Man.—  City  Improve,  (part  s.  f.). 
Waterboudf  .  . 

do          ($100,000  4s  due  1894)  

Bewer  and  Bridge  bonds  (part  sinking  fund)  . 
tew  Brunswick,  fi  .J.—  1  st  4  2d  M.  waterw  '*  s  b'ds 
Water  bonds  of  1873,  '74  ($10,000  only  are  6s) 
Sinking  fund  bonds  

As  to  new  bonds  in  1889  see  CHRONICLE.  V.  48,  p.  420.  Population 
in  1880, 120,722,  against  82,546  in  1870;  In  1885, 155,300.  Valuations 
and  tax  rate  per  $1,000  have  been : 

tf'-iirH.  Real  Kstiite.  Personal  Prop.  Tax  Rate. 

1886 $61,894,739  $4,985,200  $2940 

1888 64,069.305  4,971,420  2980 

1889 67,165,900  5,227,660 

Value  of  railroad  property,  not  included  above,  $25,000,000  which  is 
•uWect  to^a  tax  rate  of  1  per  cent  for  city  purposes.  (V.  46,  p.  815; 

Kaii.au  City,'  OTo.-Tota]  funded  debt  April  1, 189O,  $1,295,121, 

deducting  sinking  fund  assets,  net  debt,  $918,950.    In  1885  assessed 

valuation  was  $31,678,520.    In  1886  real  estate  valuation  was  $'16  - 

1??'aS(!;oSir80nal'  *c,"  *9.,553.240.     In  1889  real  estate  valuation. 

;4b.88t>,320 ;   personal,  including   banks,  insurance   companies    and 

merchants1  tax,  $20,155,460;  tax   rate  per  $1,000.  $20  50,  of  which 

11  00  was  city  tax  proper  and  *9  50  school  and  State  tax.    Assessed 

valuation  In  1»88,  40  tier  rent  of  real. 

Lawrence.  Ma»».-Total  debt,  May  1.  1890,  $1.898.000.  Sink 
Ing  funds,  S492.662.  Tax  valuation  in  1885,  $27,144  050-  tax  rite 
16-60;  in  1886,  $27,165,590;  tax  rate,  16-40;  in  1887,  $*8,427  123-  £S' 
rate,  17  -80;  In  1 889,  $29,040,947;  tar  rate,  15-20.  Aslessed  valuation 
— 1  value.  Ponulation  In  1884  45,000-  39  151 


,    —     .._  o. 

LpnUyllle.—  The  funded  debt,  Jan.  1,  1890,  exclusive  of  loans  pava- 
ble  by  railroads,  was  $s),411,OOO   ($49^,000  for  waior  wo-ksi    airain^ 
Th°  9in*'nK  fllnds  <>«  J»n  l'l890.  amof,ntod 


*r,,-    '  -,  <>«    »n  0.  amo,ntod 

$3050,208     Populat  on  by  Census   of  1870  was  100,753,  against 
758  In  1  The  following  ngiires   give   the  assessed 


, 
123,758  In  1880. 


M«iiclie«ter,  !V.  H.-  Total  bonded  debt  April  2  '  1890.  $935  000 
of  which  *UOO,000  t,r  water.  Valuation  In  1889,  $22  962760  '-tax 
rate.  $19  p«r  $1,000.  The  net  proceeds  from  the  waterworks  more 
23  53™in  WO*  an  lnterest  cl"irKe.  Population,  32,630  In  1880J 

nemphU   Team-Total  funded  debt  Jan.   1,  1890,  $3,243,977, 


The  Legislature  passed  a  bill,  Jan.,  1879,  repealing  the  crty's  charter 
and  the  •'  Taxing  District  of  Shelby  County  "  was  organized.  Marco  23, 
1883,  an  act  was  passed  authorizing  a  settlement  of  the  debt,  and  pay- 
ments h  ive  since  befln  promptly  male.  In  1889  valuation  of  real  and 
personal  property  (3313  of  aotuil),  $29,313,275:  city  tax  ratn.  $23  50. 
Population  in  '7O.  40.226;  in  '80,  33,592;  in  '39,  78,000.  There  ar& 
als  )  $100,000  school  6s. 

Milwaukee,  WU.— Total  funded  debt  Jan.  1.  1830,  $3,01  l.OOD,  of 
w'aicn  $1, 598,00 )  for  water.  The  city  cannot  issue  debt  beyond  5  per 
ct.  of  its  average  assessed  valuation  of  real  and  personal  property  for 
five  years.  Assessed  valuation:  ID  1885,  real  estate,  $61,445,921  and 
personal,  $17,415,44T;  in  1886,  $32,641,743;  in  1887,  real  estate, 
*69,962,865;  personal,  19,009,315;  in  1819  (tax  1839  90),  real  estate, 
$50,673,660;  personal,  819.819,510;  tax  rate  per  $1,000,  $22  23  (State 
tax,  $1  17;  school  tax,  $3  06;  city  tax  proper,  $18  0)).  Sinking  funds 
are  provided,  an^l  all  old  issues  except  the  general  bonds  due  1896  may 
be  called  in  and  paid  by  sinking  fund  at  the  rate  of  5  per  cent  annually; 
holders  were  misled  as  this  was  not  stated  iu  thn  bonds  Population, 
71,440  In  1870;  in  1890  (estimated),  225,000.  (V.  43,  p.  827.) 

nnnneft-polUunUnn.— Total  fundei  debt  Feb.  1. 1890,  $6,691,500> 
(of  this  water  debt  is  $1.^35,000);  sink,  fund  assets,  $535,359.  In  1889, 
assessed  valuation,  $127,101,861;  tax  rate,  $21-4O  per  $1000,  made  up 
of  State  tax  $1-31,  school  tax  $2-03,  andc:ty  tax  proper  *15  20;  valua- 
tion (about  6-5  2-3  per  cent)  in  1888;  real  estate  $106,007,275,  and  per 
sonal,  $21,062,480— total,  $127,069,756;  in  1886  total  valuation,  $lo7.- 
M7/i,159;  ta^  rate  $20  60  to  *22  5Ch  in  1885  total,  $77,468,267;  in  1880> 
$28.013,315  :  tax  rate,  $16-10.  Population,  46,887  In  1880;  170,000 
(estimated)  in  1888. 

Mobile.  —  Valuation  oi  real  and  personal  property  In  1883» 
$15,350,738;  in  18»t,  $13,578,347,  in  1885,  $13,763,8^2;  in  1887, 
til3,390,31l;  in  1839,  real  estate,  $3,600,630;  personal.  $4,554,202; 
and  city  tax  rate,  $13  50  per  $1,000.  Population  35,000  in  1885; 
31,297  in  1880;  32,034  in  1870.  (V.  48,  p.  93.) 

Nashville,  Tenn.—  Tot  U bonded  indebtedness  October  1, 1889,  was> 
?2,6u5,400;  assessed  valuation,  1889.  realesta'e,  $20,828,750;  person- 
alty, $9,401,495;  tax  rat«  per  $1,000,  west  side  river,  «15;  east  side, 
#11.  Tiiere  arc  also  $105,000  5  per  cents,  due  iu  1903  and  1908 
1331  valuation,  $15,219,575.  Pop.,  43,350  in  1880;  25,865  In  187O 
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Subscribers  will  confer  a  great  favor  by  giving  ImmedlaO  uotlce  ol  any  error  discovered  In  tbeae  Tables. 


DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount, 
outstanding. 

INTEBJBT. 

Principal—  When 
due. 

Bute. 

When 
payable 

Where  payable  aud  by 
Whom. 

For  explanations  see  notes  on  first  page  of  tables 

If.  Sruntwick,  N.  J.~(Con.).-Slak.  fund  bonds 
Suiklug  fuud  bonds  

1HH2-85 
1885-86 
1887 

$.r>00 
500 

I'.obb 

l.OOO 
1,000 

I'.obo 

1,000 

1,000 
1,000 

i",6oo 

5  Ac. 
50,  Ac. 
50,  Ac. 

'500 
500 
500 
500 
500 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
100 
500 
100 
500 
500 
100 
500 
500 
500 
500 
500 
100 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
500 
500 
500 
100  A?. 
100  Ac. 
100  Ac. 
500 
50O 

$52,000 
141,500 
$45,000 
•l-i,  in.) 
375,500 
499,000 
150.0OO 
1  00,000 
200,000 
150,000 
175.000 
774,000 
3/31,000 
793,100 
1,194,000 
1,765,500 
540,600 
352,450 
117,000 
6,784,580 
130,100 
75,000 
800,000 
154,000 
68,000 
1,610,000 
3,823,000 
1,393,«50 
1,331.300 
6,659,000 
445.000 
21,500,000 
5,196,000 
20,000 
674,300 
1,766,600 
4,186,315 
701,419 
820,000 
4,799,000 
8,885.500 
4,252,500 
1,000,000 
862,000 
6,900,000 
1,564,000 
2,455,000 
1,680,200 
6,324,700 
1,858,349 
904,000 
2,800,000 
180,000 
3,103,000 
15,053,000 
267,000 
521,953 
503,715 
296,000 
958,000 
499,500 
1,500,000 
500,000 
1,921,900 
I,166,6(i6 
300,000 
200.0OO 
953,000 
30,000 
636,000 
3,730,000 
500,000 
745,800 
376,600  ( 
3,000,000  1 
398,000 
475,000 
620,000 
587,000 
9,457,001) 
1,000,000 
357,59  t 
69  =.,000 
290,800 
107.50O 
640.000 

6 
6 
5 

7 
6 
7 
4 

4 
4 

Mi 

3ia 

6 
6 
6 

5 

• 
7 
7 

1S- 
6  to  10 
8 
7-3 
5 
4 
2=4  A  3 
3,  314,214 
4,5,6  A  7 
5,  6  A  7 
2i«to6,7 
3,  313 
213,3,314 
4,5,6A7 
6 
5  A6 
6 
5,  6  A  7 
5  A6 
6g. 
5,6  A  7 

£«• 
6g- 

eg. 

6g. 
5g. 
6g. 
6  A7 
7 
7 
5  A6 
4  AS 
4 
3 

B<s*a 

2  "a  to  7 
2>4  A  3 
6 
3 
6  A7 
4,5  A  6 
3,4  A  5 
6 
6 
5 
4  A5 
7 
6 
i,5,6A7 
6 
6 
213  A  3 
6 
7 
7 
7 
5  A6 
6  A7 
7 
11g&  I 
214 
214  A3 
6 
5 
8 
5 
5  A8 

KMA8. 
J,  A  J. 

M.'A"N. 

M.  A  N. 
A.  AO. 
J.  A  J 
J.   A  J. 
A.  A  O. 
F.  A  A. 
J.  A  1). 
Semi  an 
Bern  -an 
Semi-aii 
J.  A  D. 
J.  A  J. 
M.  A  8. 
J.  A  D. 

Now  Bruns'kNat.  Bk.,  N.J 
do                   do 
do                   do 
do                   do 
do                   do 
City  Treasurer. 
do 
do 

1902-1S03 
1  905-1  9O6 
May,  1897. 
1894-1898 
18U8-1906 
Oct.  1,  'B1A1901 
July  2,  1897 
1910  to  1920 
1910 
1895  to  1904 
Dee.,1902  to  1908 
1892 
1922  A  1023 
1922-1923 
June  1,  1934 
Jan.  1,1893 
March  1,  1894 
June  1,1895 
July  1,  1922 
When  drawn. 

do                do    ...... 

Commissioners  of  streets  and  sewers  

do                           do 

Sew  Haven,  Ot.—  Sewerage,  ($  2  50,000  due  1801  ) 
Bonds  (10-20  b'lls)  reduced  to  4  p.  o.  In  1887. 
Library  bonds,  $20,  000  duo  yearly  .... 

1871 
1877 
1889 
1889 
3883 
1887 
1852  to  '69 
1852  to  '69 
1883 
1884 
1883 
1869 
1870 
1872 
1875 
1857  to  '73 
1870  A  '7  1 
1871  to  '74 
1883  to  '89 
1886  A  '90 
1884  A  '90 
1884  to  '89 
1868  to  '83 
1872  to  '77 
1871  to  '89 
1883  to  '84 
1885-90 
1871  to  '81 
1866 
1856  to  '58 
1865  to  '71 
1869  to  '78 
1876  to  '80 
1874 
1871  to'80 
1871  A  '72 
1871  A  '72 
1871 
1872 
1878 
1874-'75 
1872  to  '74 
1874 
1874 
1876-'77 
1877  to  '84 
1880 
1884 
1886  to  '90 
1870  to  '89 
1884-'89 
1869-'70 
1887  A  '88 
1867  to  '69 
1873  to  '81 
1879  to  '84 
1869  to  '75 
1876 
1876  to  '80 
1880  to  '83 
1871 
1871  A  '72 

Sewerage  bonds  

Sewerage  bds.  (pay'le  $15,000  v'rly  from  '95). 
Boul'vnrd  newer  b'ds  (pay.  $25,000  from  1902) 
Sew  Orleans—  Conso].  debt,  $581,  OOO.Crossmnn 
Con.  debt,  ext.,$3,02s,oOO,Crossman.  A.AH-M 
Other  ex  ended  bonds  

do 
do 
New  Orleans. 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Judgment  bonds,  red.  at  100  on  notice  

Certificates,  part  to  fund  coupons,  red.  at  1OO 
Funding  loan  of  1869       .                            XAY 

Funding  loan  of  1870  N 

Gold,  7s  Q6ADB 

Q.-J. 

Various 
Various 
M.  AN. 
.1    A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
M.  A  N. 

Q.  —  F. 

M.'A  N. 

M.  A  N. 
M.  A  N. 
U.  A  N. 
J.   A  J. 
J.    A  J. 
J.   A  J. 
J.   A  J. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  D. 
J.   A  D. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
U.  A  N. 
U.  A  N. 
M.  A  N. 
Q.-F. 
HE  A  If. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  &  N. 
M.  A  N. 
t.  A  N. 
Various 
M.  A  N-. 
M.  A  N. 
il.  .V    N 
Various 
A.  AO. 
A.  AO. 
Various 
W.  AN. 

Premium  bonds  (In  exchange  for  other  bonds) 
Other  old  bonds 

Newport,  Ky.—  Bonds  $15,000  only,  due  18"94  .. 
Bonds  for  waler  works  

1894  A  1900 
1891  A  1901  to  '03 
1903  to  1906 
Julyl,19llA1930 
Aug.  15.'94,04,'07 
Nov.  1,1890  to  '94 
1903  A  1910 
Aug.  1,  1900 
1891,  '99  A  1904 
Oct.  1,  1933 
Oot.l,  1904,  '5A  7 
Nov.  1,  1900-1908 
Aug.  1,  1907 
July  1,  1898 
June  1,  1895 
Nov.  1,  1892 
1900  A  1926 
Nov.  1,  1896 
1901-1904 
July  1,  1901 
July  1,  1901 
July  1,  1901 
Jan.  1,  1902 
Nov.  1,  1896 
Nov.  1,  1928 
Nov.  1,  1894 
Deo.  1,  1896 
Deo.  1,  1896 
May  1,19  16,  A  26 
Nov.  1,'93,  '97'8» 
Nov.  1,  1910 
Aug.,  1894 
Nov.  1,  1906-1909 
Nov.  1,1901-1920 
Nov.  1,1905-1913 
Nov.  1,1899 
SOV.-1,  1907  A  '09 
May  1,  1894  A  '97 
May  1,  1903 
Nov.  1,  1891 
Nov.  1,  1905 
May  1,  1926 
May  1,  1926 
May  1,  1928 
Nov.  1,  1890 
Nov  1,1891 
Nov.  1,  1890  -'98 
Dee.  1,  1891 
Nov.  1,  1891 
1894.1897  A  1908 
Nov.,  1890 
Nov.  1,  1895  -"97 
Nov.  1.1891 
Nov.  1,  189O 
Nov.  1,  1890 
Nov.  1,1902 
1890  to  2  147 
Nov.  1,1907  A  '13 
Nov.l,  1909-1929 
Nov.  1,  1909 
July,  '94  to  1914 
1911  to  1916 
Apr..  '92,  Julv,'93 
1917  A  1919 
1901,  1914  A  1915 

Benewal  20-yr  bonds,  $20,000  are  5-  20s 

Bridge  and  school  bonds....  

New  fork—  Armory  bonds  

Coupon  Interest  Is  payable  at  Western  Nat.  Bank.  Keglstered  interest  at  office  of  City  Chamberlain. 
Interest  on  the  gold  coupon  bonds  of  1901  and  1902  to  payable  also  at  Messrs.  Rothschild's  in  London. 

Assessment  bonds  

Assessment  fund  stock  

Additional  new  Croton  Aqueduct  stock  

Additional  Croton  water  stock    .  . 

Additional  waterstock,  red'm'ble  after  1913' 
Additional  Water  stock  

Croton  water  main  stock  . 

Croton  Reservoir  bonds  

Central  Park  fund  stock  

do               do        

City  improvement  stock  

do             do     (cons.,  $687,803  red.  aft.  '96) 
City  Impr.  stock  (cons,  st'k)                       c.  A  r. 

City  parks  improvement  fund  stock 

Consolidated  stock,  county  c.  Ar. 

do             city  c.  A  r 

do             dock  bonds  ...      .  c.  Ar. 

do             city  pks.  impr.  fd.  st'k,  do.  . 
do             red.  aft.  1908              c.  A  r 

do             city  0.  Ar. 

do             city  

do             county  (A  AB)  

do             city  (B  AC)  

do             city  (DEAF)  

do             city  (OK  LAM)  

do            city  

do             consul,  st'k  (Hiker's  Tsl'd).. 
do             (Harlem  Elver  Bridge)..  .. 
Dock  bonds  

Consol.  stock  (Metropolitan  Museum  of  Art).. 
Fire  Department  stock  

Ganseroort  Market  cons,  stock,  rev.  bonds. 
Market  stock  

Museums  of  Art  and  Natural  History  stock. 
N.  Y.  City  bds.for  const.of  bridge  ov.HarlemB. 
N.  Y  Bridge  bonds  

do    do  C'onsol.  stock,  redeem,  after  '96.  .. 
do    do  $500,000  af.  '96,$1,421,900  at  1900. 
do    do  $750,000  af.  1903,  $416,666  af.  1905. 
Ninth  District  Courthouse  bqnds.  

Normal  school  fund  stock  . 

N.Y.  Co.  Courthouse  st'k,  Nos.  1,  4  A  5.  . 

1862  to  '82 
1871 
1871  to  '74 
1884-'89 
1864 
1865 
1865 
1870 
1874  to  '77 
1872 

887"  A  '90 
1889 
1889 
1870-'84 
1881--86 
1872  -'73 
1887  A  '89 
1871 

N.  Y.  and  Westchester  Co.  improvement  bonds 
Public  school  building  fund  stock  

School  House  bonds  

Soldiers'  bounty  fund  bonds  

do                   do          No.3  

Soldiers'  bounty  fund  red.  bonds,  No.  2  .  . 

Tax  relief  bonds,  No.  2                 '            c  A  r 

Third  District  Court-house  bonds  

Water  stock  of  1870      .                 ... 

Debt  of  annexed  territory  of  Westchester  Co. 
Cons,  stock  ($200,000  due  Nov.  1,  1913)  
Cong,  stock  (new  parks)  reJ.  1909)    ... 

Conan],  stcck,  repaving  ... 

Norfolk,  Fa.—  Bouds  ($413400  due  1914).  ..c&r 
BondsoflSSl  cAr 

Bait.,  Brown  A  Lo'sANor. 
do             do 
do             do 
Norfolk. 
New  York  and  Norfolk. 

Trust  and  paving  ($189,300  due  1  893)  c 
Bonds  

1st  M.  waterworks  (*500,000duc  May.l  901)e 

Newark.—  Total  funded  debt  April,  1890,  $10,933,000;  sinking 
fund,  $3,O.J4,Q2o  ;  net  debt,  $7,838,080.  The  Aqueduct  bouds  arc  not 
a  direct  liability  of  the  city.  Real  and  personal  property  have  been  as- 
sessed at  about  two-thirds  of  true  value  as  follows  :  1884,  real  estate, 
$72,456,775;  personal,  $18,524,775;  tax  rate  per  $1,000.  $20  30  ;  1885, 
real  estate,  $74,189,110;  personal,  $18,730,160;  tax  rate,  $1930.  In 
1887  total  valuation  was  $93,090,553,  and  tax  rate,  $20-20.  Popula- 
»'on  '"  1870.  105,059,  against  136,508  In  1880,  and  155,000  In  1885.- 
(V.  49,  p,  114.) 

New  Bedford,  Mass.—  Debt  Jan.  1,  '90,  $1,483,450.  Pop.,  35,000 
m  '86.  Assessed  valuations  in  '87  were  real  estate,  $17,372,600;  per- 
sonal property,  $15,309,694;  tax  rate,  $17-40.  la  1889  were  real  estate 
!18,9'J8,isOO,  and  personalty,  $15,718,866;  tax  rate,  $17-10  per  $1,000) 

New  Brunswick,  N.  J.-The  fiscal  year  ends  March  31.  In  1888 
the  assessed  valuation  (of  about  13  true  value)  of  real  estate  taxable  was 
$4,444,165;  personal,  $2,060,060  ;  tax  rate,  $3?  -50  per  $1.000.  Bonds 
held  by  sinking  fund  March  4,  1889,  amounted  to  $130,000.  On  April 
L  the  statement  was  as  follows  for  ttve  years  :  In  1«85,  net  debt  less 
cash  and  sinking  funds,  $1,561,100;  In  1886,  $1,526,134:  In  1887, 
$1,508,882  ;  in  1888,  $1,473,315;  in  1889,  $1,456,827. 

New  Haven,  Conn.—  Gross  funded  debt  April,  1890,  $1,175.000' 
sinking  fund,  $419,136.  Bond  funds,  $156,159.  Population  in  1870, 
50,840;  in  1880,62,b82;  in  1888  (estimated),  $95,000.  Assessed  valua- 
tion (about  75  per  cent  of  value)  In  1890  about  $51,000,000.  The  Town 
of  New  Haven  had  a  funded  debt  Oct  31,  1889,  of  $946,400,  of  which 
*700,00o  was.iu.3i9  per  cents. 


-  Orleans.—  Total  bonded  debt  January,   1890,  was  $16,310," 

floating  debt,  judgments,  Ac.,  $587,232,not  including  the  Gaines 
judgment.    In  June,  1882,  new  6  oer  cent  4O  year  bonds  were  issued 
*  all   old   bonds  other    than   premiims;    the   extended   bonds   mu- 
ll 1923,  but  redeemable   after  1S95.    Valuation    of    property, 
U  and  personal,  in  '80,  $91,  117,918;    tax    rate  per  $l,OOO,   $18-20 
>.  H23,929.268;  tax  rate  $25-40;  in  '86,  $127,71)5,853,  tax  rate 
•20;   lu  1888,  $119,381,801.  tax  rate  $20  2J  (city  expenses   tai 
1U;  premium  bond  tax,  $5    redemption  Interest,  Ac.,  $3;  park  bond 


tax,  $0-20);  in  1889,  $129,286,507;  tax  rate  same  as  in  1888.  Ascheme 
for  settling  tbe  debt  by  a  bond  premium  drawing  plan  Is  in  practice, 
and  drawings  take  place  Jan.  31,  April  15,  July  31  and  Oct.  15  Popula- 
tion in  'ttO,  216.090  ;  in  18aO,  236,300.  (V.  47,  p.  50,  170,  472;  V.  48,  p. 
189;  V.  49,  p.  2t9, 539  ;  V.  50,  p.  204, 702.) 

Newport,  Ky.— Total  funded  debt  Jan.  31, 1839,  was  $1,012.500,  of 
which  $ii/0,000  was  water  debt.  Assessed  valuation  (about  two- 
thirds  true  value)  In  1887— personal  property  $605,716,  real  estate 
$7,023,840;  tax  rate  1832  to  1887,  inclusive,  $20  00  per  $1,OOJ;  pop- 
ulation 1380,  20,433  ;  iu  1387,  estimated  30,000. 

New  York  City.— The  following  statement  shows  the  details  of 
funded  debt  and  the  amount  in  the  city  sinking  fund  at  the  dates  named: 

Description.  Jan.  1,  1888.       Jan.  1, 1889.       Jan.  1,1890' 

Total  funded  debt $128,263,719       $132,445,095       $141,839,028 

Sinking  fund 39,522,484  44,434,690  45,638,142 

Net  funded  debt $38,746,235         $88,010,405         $96,200,885 

Revenue  bonds 4,554,348  3,302,730  2,462,187 

Total  net  debt $93,300,581         $91,313,135         $93,663,072 

The  population  of  New  York,  by  the  U.  S.  Census,  in  1870  was  942,292, 
and  1,206,299  In  '80.  Jan.  1.  '65,  and  since  Jan., '72,  the  valuation,  rate 
of  taxation,  and  net  funded  debt  at  end  of  year  have  been  as  follows : 


Personal          Tax  p  $1,OOJ     Net  Debt, 
Estate.  State.    City.        Deo.  31 « 

$175.934,955     $343    2237     $109,425,414 
201,194.037       3 12    22  13        106,066,240 

198,272,532        < — ?2  50 •        109.388.483 

202.673,866  24  OO  93,031,951 

217,027.221  ?2  60  90,395,634 

253,148,814  2160  93,300,581 

250,623,552  22  SO  91,313,135 

272,260,822  19  50  98,663,072 

The  Legislature  passed  a  law   in  1885  that  the  indebtedness  should 
not  exceed  10  per  cent  of  the  assessed  value  of  real  estate,  and  this  10 


Real 
Years.  Estate. 

1879 $918,134,330 

1880 942,571,690 

1832 1.035,203,816 

1885 1,168,443,137 

"    ....1,208,041,065 

1,254,491,849 

....1,302,818.879 
....1,331,578,291 


.. 

18S6.. 
1887.. 
188-t.. 
1889.. 
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MI t...  I-II..T.  will  confer  a  creat  fcror  toy  el vlns  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Date  of 

Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding. 

INTEREST. 

Bate. 

When 
Pay'ble 

Where  Payable  and  by 
Whom. 

Due. 

For  explanations  see  notea  on  flret  page  of  table* 

OmoAo,  Ifcb.— 
Foods  (f66.100  lire  7»,  *»eNov.,  1900)..  
New  M«,  J25.OCO  due  yearly,  1890  to  '97  Inol, 

18ftO-'83 

1888 
lHX->  -87 
1886 
1859-70-73 
1871 
1869-'82 
1887 
1864--65 
1877-'8t) 
1888 

$1,000 

I'.obo 

5OO 
500 
500 

"500 
500 
500 

$260,1'"  0 
217,000 
877,000 
100,000 
46,000 
55.000 
208,500 
65,500 
229,500 
41  8.000 
125.000 
42.000 
100,000 
77,500 
417,000 
422,800 
1,18^,000 
4,094,000 
4,728,'^00 
8,304,200 
11,679,800 
10.079,020 
3,500,500 
6,000,100 
2,300,000 
4,282,500 
300,000 
1,226,000 
2,179,223 
1,480,000 
3,734,700 
416,000 
1,200,000 
739,500 
727,000 
300,000 
4,000,000 
1,500,000 
483,000 
1,397,250 
600,000 
596,000 
500,000 
1,209.000 
100.000 
35,400 
334.000 
1,943.493 
1,179,700 
2,015,050 
478,725 
43,700 
120,000 
750,000 
432,000 
3,182,000 
410,000 
100,000 
150,000 
200,000 
100,000 
2,426,000 
1,840,000 
1,024,000 
913,000 
2,840.100 
3,544,000 
2,299,000 
555,000 
340,000 
336,000 
1,700,000 
800.000 
900,000 
465,000 
461,000 
950,000 
600,000 
1.900,000 
71  9,750 
902,000 
174,675 
95,000 

6  A  7 
6 
5 
4*8 

7 
7 
6,6,7 

7 
4,4^A6 
4 
4-a 
4ia 
4,4i«,7 
4»45,6g.7 
6 
6 
6 
6 
6 
6 
6 
6 
4 
3 
7 
6 
5,6  A  7 
4  AS 
S 
4 
6 
6 
6 
4 
5 
5  A6g. 

S& 

&• 

5 
7 
6 
6 
5 
4ifl 
G 
8 
5 
4 
4 
7 
7 
7 
7 
7 
4 
3 
3 
3 
6 
6g. 
5g. 
4g 
3-65  g. 
4g. 

I188 
6g. 
6g. 
6g. 
6«. 

6£- 
5  A6 

f  *• 

If: 

2* 
6 

8 

7 

Various 
Serai-an 
Various 
F.  A  A. 
J.  A  D. 
J.  A  D. 
Various 
J.  A  D. 
J.  A  D. 
Various 
A.  A  O. 
M.  A  N. 

Various 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J, 
M.  A  N. 
A.  A  O. 
J.  A  J. 
Various 
J.  A  J. 

j.  "A"D. 

J.  A  J. 

M.  A  S. 
m'nthly 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
M.  A  S. 
J.   A  J. 
J.  A  D. 
J.   &  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
H.  A  B. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A   J. 
J.   A  J. 
J.   A  J. 
F.  A  A. 
Various 
J.   A  J. 
J.    A  J. 
F.  A  A. 
J.   A  J. 
J.   A  J. 
J.  A  J 
Various 
Various 
J.   A  J. 
Various 
J.  A  D. 
Various 
Various 
Various 
F.  A  A. 
Various 
Various 
M.  A  N. 
M.  A  N. 
M.  A  M. 
J.  A  D. 
J.  A  D. 
J.  A  D. 
A.  A  O. 
F.  A  A. 
F.  A  A. 
Various 

Kountze  Bros, 
do          do 
do          do 
do          do 
City  Hall,  by  Treasurer, 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
N.  Y.,  Mercantile  Nat.  Bk. 

19OOtol903 
July,  1890  to  '97 
1902-1907 
Aug..  1906 
1M)  0-1904 
1890  to  1000 
1890  to  1902 
ItfOO  to  1905 
1890  to  1900 
1901-1916 
1908  to  1912 
Mar.  1,  1902&-03 
July  1,  1908 
1B90-1S08 
Aug.  1,  1890-1901 
1R90  to  1904 
1892  to  1903 
1H96-1S»(W 
1890  to  1903 

I  1891  to  1908 

1899,  1900,'2,A'5 
Dec.lSPO  to  19O1 
Nov.1,1900  to  '19 
1893  to  '98 
Jan.  1,  1908 
1893101912 
Jan.  3,  1913 
1912-1913 
Dec.   1,  1915 
July  1,  1897 
Sept.  1,  1»07 
1890  to  1897 
July  1,  1912 
Jan.  1,  1893 
July,  1900 
July  1,  1906 
Sept.  1,  1916 
July  1,  1895 
June  1,  1899 
July  1/99  A  1900 
,fuly  1,  1892 
July  1,  1890to  -99 
Jan.  A  Julv,  19  00 
Sept.  1,  1902 
Julv  1,  1906  A'08 
July-  1890-1914 
1U04-1900 
July,  1914  to  '22 
1920,  '21  A  '22 
Jan.  1,1923 
Jan.  l,'9l  to  1903 
Feb.  1,  1893 
Jan.  189Gtol9O2 
Jan.  1,  1903 
Jan.  1,  1905 
Aug.  1,1912 
1890 
1928,  redeem.  '98 
1920,  red.  1900 
1891.  '«3,  '94 
1895,96,  '98,  '99 
Jan.  A  June.  1900 
1902-'03-'05 
Juue  25,  1907 
Apr.,  1908  A  19  18 
1919  A  1920 
May  1,  1895 
Aug.  1.  1898 
1893-'4-'5 
J'e,  'aOAAp.1'92 
July   I,  1894 
July  1,  1894 
Deo.'&0,'95A1906 
Dec.  10,  1892 
June  1,  1905 
June  1,  1892 
Am-il  1,1905 
Feb.  1,  1901 
AUK.  1,  1903 
1893,  1897 
1695  A  1897 

Ben*ftT  bonds  ($1*0  MX)  fts)  

Bewer  appr.  bds  ,  if  11,0€0  due  y'rly  fr.  19OO, 
War  bounty  bonds  (about  $20,5OO  due  yearly) 
Renewal  bonds,  series  B,  C\  D,  K,  F,  G,  H  

N.  Y.,  Mercantile  Nat.  Bk. 
Philadelphia,  by  Treasurer, 
do                 do 
do                 do 
do                 do 
do                 do 
do                 do 
do                 do 
do                 do 
do                 do 
do                 do 
Phila.,  Townsend,  W.  A  Co. 
do                    do 
Pittsburg  and  New  York. 
New  York,  B'k  of  America. 
Pittsb'rg  and  Philadelphia. 
Plttsbure,  Treasurer. 
Bos.,  Maverick  N.Bk.orPtld 
do                 do 
Boston.  Mav.,  Bk.  A  Port, 
do                 do 
Providence. 
Boston,  Prov.  and  London. 
N.  Y.,  N.  City  Bank,  A  Prov. 
New  York  or  London. 
London,  Morton,  Rose  A  Co 
Providence, 
do 
Providence,  Am.  Nat.Bank. 
New  York. 
N.  Y.,  Bank  of  Commerce. 
New  York. 
New  York. 
Richmond,  Auditor's  Office 
do                 do 
do                 do 
do                 do 
do                 da 
N.  Y..  Union  Trust  Co. 
New  York  and  Rochester, 
do                   do 
N.  Y.,  Union  Trust  Co. 
do 
do 
do 
do 
do 
N.  Y.,  Bk.  Com  A  Bk.  Repub. 
N.Y.,  Nat.  Bk.  of  Com.ALon. 
do                     do 
do                    do 
do                   do 
do                   do 
N.Y.,Nat.Bk.of  Com.  A  Lon. 
N.Y..  Bank  Commerce. 
N.  Y.,  Nat.  Bk.  of  Republic. 
N.Y.,Nat.  Bk.  of  Commerce 
N.Y.,B'kof  Com  .&  St.  Louis. 
N.Y.,  Nat.  B  koICom.ALou. 
do                     do 
do                     do 
N.  Y.,  Nat.  B'k  Commerce. 
N.Y.,  Nat.  B'k  of  Com.  &Lon. 
N.Y.,  B'k  of  Com.ASt.Loui*. 
N.  Y.,  Nat.  B'k  Commerce. 
N.  Y.,  Nat.  Bk.  Commerce, 
do                 do 
N.  Y.  Chase  National  Bank, 
do                   do 

50  Ac. 

50  Ac. 
50  Ac. 
50  Ac. 
50  Ac. 
50  Ac. 
50  Ac. 
50  Ac. 
25  Ac. 

100  Ac. 
25  Ac. 
500  Ac. 
1OO  Ac. 
100  Ac 
100  Ao. 
500  Ac. 
1,000 
5OO  Ac. 
1,000 
lOOOAc. 
lOOOAc. 
lOOO&c. 
1,000 
£100 
lOOOAc. 
Large. 
1,000 
100  Ac. 
500 

100  Ac. 

Bonda  for  railroad  stock  subsidy  subsoript'ns 

1855 
1865  to  '71 
1860  to  '75 
186*  to  '70 
1862  to  65 
1.860  to  '70 
1868W74 
1879 
1890 
1868  to  '74 
1878 
1845  to  '72 
1863 
1882-'83 
1885 
1872 
1872 
1867-79 
1887 
1863 
1872-74 
1876 
1896 
1875 
1879 
1879 
1872 
1866  to  '77 
1870 
1882 
1886  A  '88 

do     for  park  mid  Centennial  

GUaranfd  (ielit,  gas  loaiiB,$980,200due'99... 
Funding  rll"-'^"11!  $400.000,  du«  yearly.... 
Ki-w  l«:ui  for  $l,COO,OtO,inser.oI  $230,000  oa. 

Water  loan  r 

Funned  debt  imp.bds(77,OOOomyduel912)cAr 

fortlcmtl,  Jfe.—  U>an  to  Port.  A  Kocliester  RE. 

Funding  loan  (red.  on  or  after  July,  1902)  — 

Water  loan  bonds,  gd.  (£820,000  are  6s,  cp.).. 

do                do         gold  coupon  oAr 

do              loan  of  1879  cAr 

Public  Imp.  lo«n  ($450,000  due  1899)  .  .       r 

Prov.  A  Bprmetield  RR.  bonds,  guaranteed... 

Miss.  &  Mo.  KK  

Bonds                   .  

Bonds  (*184.0CO,  duo  1908  Int.  July  1)  r 

Bonds,  reg.  aid  coup.  ($213,500  are  coup.)..  . 

Bonds  ($'.476,000  due  1920  .-$152,700  due'21)r 

i"8"89 
1872 
1872  to  '74 
1872  to  '75 
1873  to  '76 
1875 
1882 
1885 
1888 
1890 
1871  to  '79 
1875  to  '79 
1880 
1882-83-85 
18-J7 
1888 
1889  A  '90 
1875 
1868 
1873  to  '75 
1870  A  '72 
1874 
1874 
1866-75 
1872 
1885 
1872 
1875 
1S»1 
1883 
1860  to  '79 

I'.ob'o 

lOOOAc. 
Various 
lOOOAc. 
1,000 
5.000 
5,000 
5,000 
5,000 
1,000 
1,000 
1.000 
1,000 
Various 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1.000 
1,000 
50  Ac. 
1,000 
Various 
1,000 

Rocliester,  N.T.—To  Genesee  Valley  Railroad  .. 
To  Roch.  A  State  L.  and  R.  N.  A  P.  Railroads. 
For  city  improvements  ($335,000  due  1902)  .  . 
Water  works  loan,  coupon  and  registered  
Funding  loan  ... 

Consol  loan  

Local  impniv.  fund,  loan  (ro  Iccm.  at  pleas.)  . 
Rochester  Park  bonds  ($300000)  

Bridfe  bonds  for  $300,000  

W..LOTU*—  Renewal  bonds  ..         ...    . 

Een'w'l  bds,  $  172,000,  '95;  $100,000.  '96  
do     *A:£($548,OO010-20s,dueJiine'90 
do     $  A  £  (10-2O8)  gold  

do     £0ld,  .  . 

do      $  A  JB  ($1,559,000  due  Apl.  10,'08> 
do      gold<£A$)  

General  purposes  (*55.000  Caron.  indebt)  
Tower  Grove  Park  bonds  (gold)  

Bewer  uunrts    ($200,000,  Jan.,  '93)  
Newwat.w'ks,e.($450,000,  June,'90c'y  treas) 
Refunding  water  pipe,  special  tax,  gold,  $  A  £ 
Floating  debt  

Real  est.,  g.  ($25,000  5s'90,$245,000  6s  1906) 
Brfdee  approach  bonds  (sold)  

Bonds  for  St.  L.  Gas  Light  Co.,Judgm't.J8  or  $ 
fit.  Louis  Co.  bds.  assumed,  geul.  purposes,  g. 
do             do           Park  bonds,  coup.,  gold 
St.  Jotevn,  Jfo.—  Funding  bonds  

Funding  bonds  

SI.  Paul,   Minn.—  Bonds  

Bonds  ($60,000  due  Oct.,  1895)  

per  cent  was  construed  by  the  Court  of  Appeals  i 
In  the  sinking  luiid  as  a  part  of  the  debt.    See  1 
P.  22.  (V.  47,  p.  21,  532;  V.  48,  p.  452,  481;JV.  4 

Norfolk,  Va.—  Total  funded  debt  June  30, 
of  which  $640,000  was  for  water;  sinking  fund 
appropriation  for  1888-89,  $9,261.    The  asses 
rate  per  $1,000  were: 

,  Jears-                                 Real  Estate. 
1887  $12  094  205 

tot  to  Include  the  bonds 
ax  levy  for  1889  V.  49, 
),  p.22,115;  V.50,p.74.) 

1889.  was  $2,590,898, 
assets,  $112,000,  and 
ied  valuations  and  tax 

Personalty.    Tax  Rate. 
$1,642.8:20 
1,895,360 
2,078,160             2200 
I  1880,  21,966. 

LX,  $18. 

$1,561,100.    Assessed 
*;  real  estate,  $16,642,- 
18  00.    Assessed  va  ua- 
i  of  true  value),  hence 
;d  on  tame  valuation, 

Years.  De 
1836  ..  ,  S 

bt  on  Jan.  1.     Real  Estate.       Personalty.  T?x  Rate. 
!2,589,679       $301,001,971       $10,307,644       $18  50 
>  >,340,046          61S  059.9-7          10.619  325          13  5O 
i8.778.213          644,0(13,374            3,149.665          18  50 
7.942.9  15          666,324,799            3,182.765          18  50 
6,777,370          685,507,618            3,205,900          18  50 

ns  of  property  for  1890  were  :    Full  citv  property, 
rate,  $1350);  suburban  property,  $44,997,821  (tax 
m  property,  $18,346,750  (tax  rate,  $9  25).    Popula- 
2,  against  847,170  in  1880. 

unded  debt  Jan.  31,  1890.  was  $13,203,401  ;  sinking 
44,924;    net,   $10,454,477.      Assessed  valuation    in 
•ty;  $105,404,720;  personal,  $1,338,258;  tax  rate,  $16 
ation  of  real  estate  in  1885,  $108,530,608  ;  personal, 
te,  $13.    Valuation  of  real  estate  in  1887-8,  $132,26U,- 
44.5,124;  tax  rate,  $18.    Assessed  valuation  in  1890, 
7;  personal,  $1,518,332;  tax  r.*te,$15.    Population, 
;  86,076  in  1870,  and  on  May  1,  1890   restimated). 

1887....  .  J 

1888  .. 

1889  £ 

1890  5 

Assessed  valuatlo 
$625,363,947  (tax 
rate,  $1233);  far 
tion,  1870,674,05 

PHtsbnrff.—  F 

fund  assets,  $2,r 
1884:  Real  prope 
per  $1,000.  Valu 
$3,OOO.OOO;  tax  ra 
000;  personal.  $2, 
real,  $198,530.26 
156,389  in  1880 
250,000. 

1888  13315*445 

1889  12'669'425 

—Population  by  V,  8.  Census  In  1870,  19,229  ;  li 
Tax  rate  in  I88a  includes  State  tax,  $1;  city  tt 

Omaha.—  Total  funded  debt  May  1,  1889 
valuation  iu  lS3S-Personal  property,  $4,083.31 
831;  total,  $20,726,679;  tax  rate  per  $1,000,  $( 
Uon  Is  remarkably  low  (treasurer  says  one-eight 
.x  rate  appears  high.      State  taxes  are  lev! 
wlilrh  explains  the  undervaluation. 

— „„„  are  apparently  in  a  sound  condition. 
!S9.  $170,000;  funded  debt.  $1,313,100.  The 
rate  per  $1,000,  Ac.,  have  been : 


5i>S1^lta,tei  Personalty.  Tax  Rate. 

5 $19,205,501  $3,816,500  $25  OO 

20,467,176  3,913,863         2500 

loss 21,190,410  4,217,573        2500 

—Population,  51,031  in  1880;  33,579  in  1870 


Debt. 

$1,168.500 
1,1<>7,000 
1,343,100 


Portland,  We.— Total  debt  April  1, 1889.  $5,082,000;  sinking  fund, 
$235,571  and  $2,200,303  of  P.  AOg.  RR.  stock,  valued  ac  $779,175 ;  net 
debt,  $2.0i8,353.  Population  in  1880,  33,810;  1887  (estlin'd),  40,000. 
The  assessed  valuations,  tax  rate,  Ao.,  have  been: 


.—  Funded  debt  Dee.  31,  1887,  $635,000  •   deduct  water 


Real 

Years.          Estate. 
1886-87..  $21,571,000 
1887-88..     21,850,500 
1888-89..    22,120,000 


Personal    Rate  of  Tax  Tot.  Do'it    Sinking 

Property,    per  $1,000.     Mar.31.  Funds.  Ao.* 

$11,862,200     $2100     $3,942,SOO      $167,627 

11,901,540        2100        3.437,500        146,652 

11,952,405       2020       3,032,500    1,023,706 


nts  on  Jan.  1  and  July  1 


*  These  do  not  include  the  sinking  funds  for  railroad  loans. 

Providence,  K.  I.— Floating  debt  Sept.  30, 1889,  $1,145.603.  Th« 
sinking  fund  for  bonds  duo  m  1893  IB  $40 ',315  1895-99,  $1,187,882; 
1900,  $49,771  ;  1900-06-16,  (water  loaul,  $53 1.579.  Sinking  funds  are 
invested  in  the  city's  bonds  and  notes.  Net  expense  for  water  works  in 
year  1837-8  was  $8,003.  Pop.  1870, 68,904:  1885, 113.070.  Thelawsof 
Rhode  Idlauduow  limit  the  debts  of  towns  to  3  p.  c.  on  assessed  valuation 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  theoe  Tables. 


DESCRIPTION. 

Date  of 
Bonds. 

Size  or 
Value. 

Amount 
outstanding. 

INTEREST. 

Rate. 

When 
Pay'ble 

Where  Payable,  and  by 
Whom. 

Due. 

Korexplanatlons  gee  notes  ou  first  page  of  tables. 

St.  Paul,  Minn.  —  Continued.  — 
Bonds,  $100,000  May,  '»8;  $50.001  Nor.,  99. 
do       $40,'  0»  Apr.,  '99;  $7;),000  Apr.,  1  904 
do       $30,000  Apr.,  1903;  $4.">,000  Aug.,  '04 
do       $1<>5,O'  0  Ap.,  190«;  $!)5,()00  Mur.,  '09 
do       $265  000  19  3;  $125,000  1  914       .... 

.... 

»500Ac. 
1.000 
1,000 
1  ,000 
1.000 
1,000 
1,000 
500..1-0. 

1,000 

100 
100  Ac. 
100  Ac. 

i.ooo 

500  Ac. 
500*0. 
500  Ac. 
5OO  Ac. 
500  Ac. 
500  Ac. 
50O  Ac. 
500  Ac. 

100  Ac. 
100  Ac. 
Various. 
1,000 
1,000 
1,000 
1,000 

500  Ac. 

500  Ac. 
500  Ac. 
500  Ac. 

$181.500 
118,000 
106,000 
7C5.000 
1.240.000 
2,109,000 
431,000 
235,000 
200.000 
670,000 
637,297 
225,000 
398.500 
99,000 
37,000 
285,000 
200,000 
475,000 
210,000 
150,000 
304,500 
1,579,000 
919.OOO 
3,306,000 
348,500 
364,500 
444.000 
225,000 
975,000 
80.000 
1,032,000 
98,000 
432,000 
1,000.000 
250,000 
175,000 
1,743,400 
860,000 
1,002.:;00 
250.000 

7 
6 
I 
5 
5 
ft 

6 
6 

4 
4  A6 
6 
6 

It'- 
ll: 

6g. 

it 
I1 

i*- 

5 
5 

2 

6A  7 
7 
4  to  8 
6 
7-3 
6A8 
6 
413 
4,  5  A  6 
4,  4>g,  5 
3*8,  4,5,6 
4 

J.  "A"J. 
Semt-an 
Various 
A.  <fc  0. 
J.  A  J. 
J.   A  J. 
M.  A  N. 
J.  A  D. 
J    A  J. 
J.  A  J. 
M.  A  N. 
J.  A  J. 

j.  "A'J. 

S3. 

Various 
Various 
Various 
A.  A  O. 
A.  A  O. 
Various 

M.'AN. 

Various 
A.  A  O. 

Various 
Various 
Various 
A.  A  0. 

N.  Y.,  Chase  Nat.  Bank, 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
New  York  and  St.  Paul. 
City  Treasury  . 
do                 do 
do                do 
3an  F.  A  N.  Y.,  Laldlaw  A  Co. 
do                 do 
do                do 
d«                do 
do                do 
do                do 
do                do 
do                do 

'98.  '99.  1903,  '04 
April,  189!)  A  1901 
1903,  '04  'OS  A  '08 
190-1  A  1909 
1913,  '14  A   1915 
1916,  '17/18,  '19 
Aug.,  1906,  '07.  '13 
1894  A  1900 
July,  1898  A  1903 
1920 
Various  to  1908 
Apl.1,1893  A  1898 
July  1,  19O4 
July  1,  1894 
May  1.  1895 
June  1,1890 
July  1,  1894 
1897  A  1904 
Nov.  1,  1891 
July  1,  1894 
July  1.  1899 

1896 
F«h.  1,  19O9 
July  1,  1913 
Oct.,  1890  to  1904 
Oct.,  1889  to  1907 
1894  to  1902 
April  1903  A  1905 
April  1890  to  1898 
1899  to  1917 
July  1,  1892 
May  4,  1DOO 
1893  to  1899 
Oct.  1,  1913 
1919- 
1890to'94A1905 
Var.  1899  to  1908 
1890  to  1919 
April  1,  1938 

do       $225,000  Jan.,  'Iti;  $'.'00,000  July,  'Iti 
do       $55,000  Aug.,  190(i;  $'26.000  June,  '07 
dotoRR-.,  I/,  sup.  &  Misa.A  St.  P.  &  Cblo.. 
d<)  local  iiup.,'98,AO.park($100,OOOJ'ly,'03) 
City  bonds  

1886-7-8-9 

1873 
1890 
Various. 
1868-9 
1878 
1864 
1865 
1870 
1874 
1872  to  '75 
1871  to  '73 
1874 
1875  to  '76 
1873-74 
1876 
1879 
1883 
1876  to  '85 
1886  to  '88 

talent,  Jtoss.—CAty  <1ebt  ($435,000  6s) 

Water  loan,  $75,000  due  April,  1898 

do        

Sun  eYcmcisco  —  Con.  Pac.  RR..drn  atlOOoou.fg.) 
Western  Paclflo  RR  ,  dr'u  at  100,  coup.  (g.).. 

Dupo'nt  St.  (special)  (Act  March  4,  1876)  
gamnnah.  Ga.—  Comprouilse  bonda  of  1879  

San.F.A  N.Y.,LaidlawA  Co. 
N.  Y.,  Eugene  Kelly  A  Co. 
do                do 
Boston,  Nat.  Security  Bank 
do                do 
Boston,  First  National  B'k. 
do                 do 
do                 do 
N.  Y.,  Imp.  A  Trad.  N.  Bk. 
do                 do 
do                do 
do                do 
do                do 
do                do 
C.Treas.ABost.  Mohts.'  Bk. 
do                do 
do                do 
do                 do 

Somerrti/le,  Mail.—  Bonds  ($10,000  S^s,  1904).. 
Bonds  .  

loriiigflcM.ifasii.—  W.loau$25,roOy.'94-1902.e 
Water  loan  ($775.000  are  7s,  due  1903)  ( 
Railroad  loan,  $20.000  due  yearly  

Toledo,  O.  —  GenerHl  fund  city  bonds,  coup  .. 

1875  to  '87 
1877 
1870 
'73,'74A79 
1833-'84 
18S9 
1871  to  '83 
1879  to  '88 
1872  to  '89 
1888 

Floating  debt  refun  ling  bonds  

Toledo  &  Woodville  Railroad,  coupon 

Waterworks  ($3,OOO  only  6s)...."  

Bridge  bonds  (redeemable  after  1893)  ......... 

Natural  Gas  bonds  

Worcetter,  If.—  City,  ($700,000  ext'ded  to  1905) 

Park  debt  1 

Personal 

Tax  per 

Total    AasetBlnSink. 

Property. 
$31,722,000 

$1,000. 
$1450 

Debt. 
$9,941.188 

Funds,  Ac. 
$1.681,400 

31,314,600 

1450 

9,568,188 

1,438,328 

32,281,500 

14  OO 

9,685,817 

1,701,985 

34,267,680 

1450 

9,767,616 

1,815,811 

35.837.840 

1500 

10,005,417 

1,964,073 

37,627.240 

1500 

10.161.942 

2,173,018 

Real 

Years.  Estate. 

1883....$90,14:j,400 
1885....  92.8S7.400 
1886....  97.975,900 
1887....  09,754,040 
1888. ...100,924,720 
1889. ...102,850.100 

Qulncy,  111.— Total  funded  debt  Sept.  1, 1888,  $1.702,300.  against 
$l.y'22,<  31  July  1,  1881.  Assessed  valuation  in  18s7  about  $4,500,- 
OOO-mucli  below  true  value.  Population  in  1888  about  36,000.  An 
annual  sinking  fu>  d  of  $25,000  is  rapidly  reducing  the  debt.  There 
are  also  $35,400  5  per  cents  (M.  A  s.i  duo  1902. 

Richmond,  Va.— Total  debt  Feb.  1889,  $5,660,663.  In  1838,  val 
nation  rual  *34.60o,089;  persona'  $14,132.532;  tax  rate.  $14.  In  1887, 
real  estate  valuation,  $33,970.131;  personal,  $14.3(50,952;  tax  rate  per 
$1,OOO.  $14.  In  18S6.  real  estate.  $33,517,807;  personal,  $14,575,848: 
tax  rate  per  $1.000,  $1 1.  In  1885,  real  estate,  $32,347,803;  personal, 
$13,7?.1,666 :  tax  rate.  $14.  Population,  63,600  in  1880;  51,088  in  1870. 
The  debt  is  limited  to  18  per  cent  of  the  assessed  value  of  real  est.ite. 

Rochester.— Total  funded  debt,  $5,444,000  April,  1890.  of  which 
•water  debt  is  $3,592,000;  finking  fund  assets",  $66,041.  Population, 
89,366  in  1880;  62,386  in  187O;  in  1882,  estimated,  105,000.  Assessed 
valuation  (60  per  ct.  of  true  value),  rate  of  tax,  Ao.,  have  been: 

Real 

Years.  Estate. 
1883....  $36,106,200 
1886....  72,171,975 
1887....  72,8tX),iiOO 
1888....  78,504,025 
1889....  82,800,100 
Real  estate  valued  at  80  p.  c.  Population  In  1888  about  130,000. 

Rockland,  Ifle.— Valuat'n  of  real  and  personal  estate,  1885,  abont 
$3,900,000;  tax  rate,  $26  per$l,000;  1886  valuations,  $3,788,780;  tax 
rate,  $'22  50  per  »1,000;  18S7,  tax  rate,  $24.  Population,  7,599  in 
1881;  7.074  in  1870. 

St.  Joseph,  IWo.— Total  funded  debt  May  1, 1890,  $1,644,300— 
sinking  fond  assets,  $22,550.  Population  in  1880,32.431:  In  1870, 
19.565.  hondt-d  debt  is  reduced  annually  "4  per  cent  on  valuation. 

The  assessed  valuations  and  tax  rate  were  as  below : 


Personal 
Property. 
$1,817,200 
3,345,000 
4.529,000 
4,108,000 
5,397,150 

Tax  per$l,000 
In  old  Wards. 
27-65 
15-22 
16-4,5 
9-91  to  16-38 
15-93 

Funded 
Debt. 
$5,354,000 
5,459,000 
5,309,000 
5,254,000 
5,444,000 

Real  estate. 

1883 $7,586,050 

1888 12,ftOO,OO  i 

1889 12,941,860 

1890  (about) 16,000,000 


Personal.    Taxp.$l,000 
$3,678,193  $23-00 

6,200,000  17-.SO 

6.711,699  16-5O 

f.000,000  *16'50 


*  In  1890  tax  rite,  including  State,  county  and  school  tax,  was  about 
$30  per  $1,000. 

St.  Loula.— Funded  debt,  April  17,  1890,  $21,873,100  (36.000,000 
of  this  for  water  works);  sinking  fund,  $217,993;  net  debt,  $21,6^5,144. 
Population  by  the  U.  8.  census  In  1870  was  310,864,  against 
350,518  in  1880;  in  1890  estimated  at  500,000.  The  city  and 
county  were  merged  by  law  in  1877  and  city  assumed  the  county  bonds. 
$348,000  renewal  bonds,  due  19OO,  are  redeemable  In  1890:  $913,000, 
due  1902-15.05,  are  redeemable  1892-1895.  In  addition  to  the  bonds  as 
given  in  above  table,  there  are  the  following:  $55,000  Caiondelet  in- 
debtedness 6.-,  due  1^!».=>,  anil  *tOO.OOO  Fire  Dei»t.  6s,  due  1895. 

Assessed  valuation  (in  1890  between  35  and  23  of  real  value)  of  prop- 
erty and  tax  rate  have  been : 

Real   Estate 
and  Personal 
Years.  Property. 

1884 $211,48i>,710 

1886 214,127,190 

1887 216,917,720 

18SH 224,740,470 

18bi> 227.6U8.860 

1890 245,0^8,770 

State  tax  $3  00,  and  school  tax  $4  00,  additional. 
—(V.  44,  p.  58G;  V.  45,  p.  26 ;  V.  47  p.  383;  V.  50,  p.  37.) 

St.  Paul,  Minn.— Total  funded  debt  Nov.  30,  1888,  $6,188,000- 
'illation  in  187O  was  22,3(>O;    In  1880,  41,498;   In  1888  the   local 
itiuiateof  population  was  187,759.     Assessed  valuations  ol   taxable 
property  (50  per  cent  cash  value)  and  tax  rate  have  been: 


•  —  City  tax  per  $1 
New       New  limit 
Limits.     Increased 
$  5  OO 
5  00       $10  00 
5  00          12  50 
9  00         14  00 
9  00         14  00 

,000.  —  . 
Old 
Limits. 
$17  5O 
17  50 
17  50 
15  OO 
15  00 

Bonded. 
Debt 
In  April. 
$22,507,000 
22,942,000 
22,105,000 
22,045,000 
21.926.1OO 
21,873,100 

Kate  of  Tax 

per  $1,000. 

$24  50 

16  00 

17  00 

18  50 


Total 
Debt. 

$2,328,040 
3,027,140 
5.'225,5EO 
6,188,000 


Personal 
Year*.  Real  Estate.      Property. 

1883 $31,000,000  $12,000,000 

1884 47,000,000     14,263,565 

1887 72,479,471     17,296,371 

1888 9»,474,75O      18,025,250 

1889 101,183.826     18,397,998 

Valuation  of  real  estate  Is  about  one-half  of  true  value 

Salem,  mass.— Total  funded  debt  April,  1890,  $1,260,797,  Includ- 
ing water  loan,  $623. 5UO;  sinking  f unds $410,087, consisting  principally 
of  City  of  Salem  bunds ;  net  debt,  $820,710.  Population.  27.563  in  1880; 
24,117  In  1870.  In  1885  real  estate  valuation,  $12,831,300 ;  personal, 
&c.,  $12,234,830;  total,  $25,066.130;  tax  rate.  $1650.  In  1889,  real 
estate,  $13.998, 6OO.  and  personal  Ac.,  $12,059,751;  tax  rate  (including 
State,  school,  etc.),  $17-50. 

San  Francisco.— Population.  233,959  In  1880;  149,473,  In  1870. 
The  Montgomery  Avenue  and  Dupont  Street  bonds  are  speoial  Issues 
chargeable  only  on  the  assessment  of  property  henefltted,  and  suits 
are  tn  progress  to  determine  their  legal  status.  Tue  decision  has  been 
In  favor  ol  the  bondholders,  but  tlio  case  was  appealed  to  the  U.  B. 
Supreme  Court  and  remains  pending.  Sinking  funds  on  hand  Nov.  9, 

1889,  $917.690;  net  funded  debt  $i76,3lO.    The  following  valuations 
are  made  by  the'  city  and  county,  the  valuations  by  the  State  being 
different,  but  the  tax  rate  below  includes  that  for  State  purposes : 

Realty.  Personalty.    Tot.  Tax  Rate. 

1884-85 $164,495,838  $59,013,672  $1575 

1886-M7 175,409,145  54,741,884  15  71 

1887-88 191,618,454  60,127,657  1756 

1888-89 211,467,987  61,921,629  15  71 

1889-90 241,119,410  64,920,995  17  22 

-(V.  48,  p.  189;  V.  50,  p.  243.) 

Savannah,  Ga.— Total  funded  debt  Jan.  1,  1890,  $3,615,950. 
Default  was  made  on  Interest  Nov.  1,  1876,  in  oonsiquenco  of  yellow 
fever  and  non-collection  of  taxes,  and  compromise  bonds  were  issued 
on  certain  terms.  Assessed  value  of  real  estate  and  tax  rate  have 
been:  In  1881.  $10,500,000,  $25;  in  1884,  $12,500,000;  in  1886.  $13,- 
400,000,  $21  25;  In  1889  (tax  '90),  $30.500,000;  city  tax  proper,  $15  00 
per  $1,000.  Population  In  1880,  30,709,  against  abuuD  57,000  in  1890. 

Somervllle,  Mans.— Total  debt,  Jan  1,  1889,  $860,500.  ot  which 
$238,500  was  water  debt.  The  large  reduction  of  debt  iu  1888  to  May  1 
($652,500)  w»s  accomplished  by  applying  entire  sinking  funds  to  its 
payment.  Property  valuation  In  1882,  $23,162,200;  In  1883,  $23, 812,- 
900;  In  1884,  $24,331,100;  In  1885,  $25,907,700;  In  1886,  $26,003.- 
200.  Tax  rate  in  1886,  $15  40 ;  in  1887,  $14  80.  In  18-S8  real  estate  was 
$26,488,200;  personal,  $2,274,800,  and  tax  rate,  $14-00.  Property 
is  assessed  at  full  value.  Population  29.992  in  1885 :  14.685  in  1870. 

Springfield,  IttaM.— Total  funded  debt,  Jan.  1, 1890,  $1.316,000; 
(against  about  $2,067,375  in  1876):  deduct  water  debt,  $1,200,000; 
net,  $116,000;  cash  assets,  $188,473.  The  railroad  debt  falls  due 
$20.000  each  year.  There  are'$JO,000  notes  and  $6,000  6s  due  In 

1890,  1891   and  1892   outstanding.    Population   in   1890  estimated 
.it  43,000 ;  1870,  26,703.    Tax  valuation  and  rates  have  been  : 

Personal  Tax  rate 

Real  Estate.                   property.  per  $  1,000. 

$28,ri68,280                  $9,416,344  $13  80 

3(1,323,140                     9,5-10,115  13  60 

, 32,000,680                   10,072,895  *13  CO 

Tax  rate  for  1889  Includes,  State  tax,  $0-69;  county  tax,  $0-76;  city 
tax  proper,  $11-55;  total,  $13-00. 
Valuation  of  real  estate  is  about  75  per  cent  of  true  value. 

Toledo.— Total  funded  debt  April  1, 1890,  was  $3,322,000.  Sinking 
fund  asxets,  $178,682.  In  addition  to  bonds  as  given  above,  there 
are  $29.000  6s,  due  1891  and  1892.  and  $60,OOO  5s.  due  In  1895  and 
1905.  Taxable  valuation  (BO  percent),  1889  (tax  1890),  real,  $23,718,- 
<  60;  personal,  $9,423,310:  tax  rate.  $29;  (dry.  $15  0.>  :  school,  $5  35; 
State,  $2  75;  county,  $5  90) :  1888  (lax  1889),  real,  $23,256,62  J;  per- 
sonal, $9,476,150;  total,  $32,723,770:  tax  late,  $27.  Population, 
50.137  In  1880:  31.584  In  1870 ;  In  1889,  estimated,  100,000.— (V.  49, 
p.  374;  V.  50,  p.  108.) 

Worcester,  Mass.— Total  funded  debt,  Deo.  1,  1889.  $3.855,700, 
of  which  $802,300  was  water  debt  Siukiusfunds  $1 .045,773 ;  net  debt, 
$2,809,927.  Population,  80,000, estimated  May,  1889;  58,291  in  1880; 
41,105  in  187O.  Tax  valuation  In  1883.  $48.570,335;  tax  rate.  $17  20. 
In  1884,  $50.773,475:  tax  rate,  $16  60.  In  1885.  $52.714,910;  tax  rate, 
$18.  In  1888, real,  $50,333,350;  personal,  $14.164.286;  tax  rate.  $16. 
In  18S9,  real,  $54,4CO,780;  personal,  $13,747,300;  total,  $68,151,950; 
taxra'e,  $16.  Property  assessed  at  actual  value.  Tax  rate  includes 
State  and  county  taxes,  and  is  for  current  year  in  each  ease. 


Years. 
1887.. 
1888.. 
1889.. 
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subscriber*  will  confer  a  great  favor  by 


Immediate  notice  ol  any  error  (Uncovered  In  the»e  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hmult-rrlnol 
pal,  When  Due 
Stoeki-ijat 
Divider,  a. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  H  rst  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  bj 

Whom. 

Alabama  Great  Southern—  let  mortgage,  gold  n 
Gen.M.  sterl.  £1,160,000,  red.  at  110  Jane  1,  '98,0 

290 
290 

1878 
1888 
1886 
1888 
1H88 
1  8!»0 
1889 
188V 
1H84 
1881 
1889 
1889 

1865 
1876 
1866 
1870 
1871 
1874 
1889 
1885 
1887 
1879 
1879 

1889 
1889 
1888 
1885 

$1.000 
£100 

.I-IDII 
Various 
$1,000 
1,000 
1,000 
£10O 
41OO 
l.OOO 
100  Ac. 
100  &;-,. 
$100 
1,000 
1,000 

1,000 
100,000 

1,000 
1OO  Ac. 
1,000 

1,000 

1,000 
1,000 

1,000 

100 
500  Ao. 
500  Ac. 
5,000 
1,000 

$1.750,000 
1,341,360 
070,000 
£81,935 
$2,800,000 
600,000 
2,070,000 
7,128,OOO 
2.2:i2,OOO 
1,000,000 
800,000 
700,000 
3,500,000 
1,000.000 
10,090,000 
4,000,000 
2,200,000 
10.0OO.OOO 
9,727.000 
450,000 
500.000 
500,000 
4,070,000 
542,000 
75,000,000 
140,734,750 
78243,114 
6,000,000 
1,500,000 

Si: 

Og. 

eg. 
eg. 
eg- 
gg 

66g' 

11: 
I1* 

6  g.A7 
7-30 
5 

7 
7 

it. 

5* 

6 
% 

?f 

5s 

6 

J.   A  J. 
J.  A  D. 

1-'.  A  A. 

M.'A'N. 

J.  A  D 

J.  A  D. 
A.  A  O. 
J.  A  D. 
A.  AO. 
A.  AO. 
A.  AO. 
J.   A  J. 
M.  A  N. 
A.  A  O. 
J.   A  J. 
J.    A  J. 
A.  A  O. 
A.  A  O. 
J.   A  J. 
A.  A  O. 
.).   A  J. 

J.  'A  j. 

Hopt.  1 
M.  A  N. 
M.  A  8. 

N.Y.,Farru.L.A  Tr.ABos 
London  ,Comp'y'c  otlloe. 
do               do 
do               do 
N.Y.,M.-t.Tr.Co.A  Mont. 
S.  If.,  Mutropol.  Tr.  Oo 
do              do 
l.iixt  paid  April,  1887. 
Last  p.i  irt  Jan.,  1887. 
N.  Y.  Cant.  Trust  Co. 
do               do 
do               do 
.v.  Y.,l  >!•(.  AHud.Can.Co 
do              do 
do              do 
N.  Y.,  Phila.  A  Plttsburg 

Jan.  1,  1908 
Deo.  1,1927 
Aug.  15.  1903 
By  eink'gfund 
NOT.   1,    1928 
Deo.  1,  1929 
July  1,  1929 
April  1,  19O7 
June  1,  19O7 
April  1,  1921 
April  1,  1921 
April  1,  1921 
Jan.  2,  1890 
1895--97 
April  1.  1906 
March  1,  1890 
100,000  y'rly. 
April  1,  191O 
Oct.   1.   1894 
July  1,  1919 
April    1,  1925 
July  1,  1937 
May  1,  1905 
May  1,  1905 
Nov.  IB,  1388 
July  1,  1989 
July  1,  1989 
Nov.  1,  1891 
Mar.  1,  1915 

Certificates  (Issued  by  English  Co.),  sinking  fund. 
Alabama  Midland—  1st  M.  ($1  6,000  p.  m.),  gold..c 
1st  M.,  gold,  Sprague.  to  Luverne,$lf<.OOO  p.  m.c' 
Mout.Turc.  AMeui.RR.,l8tM.,gold,$18,OOOp.m.c* 
Ala.  ff.  O.  Texas  <t  Vac.  June.—  lgtdeb.,red  at  115.C' 

i'75 
34 

Alabama  <*  Vicksburg—  Vicksburg  A  Merldlanlst  M. 
Consolidated  1st  mort    g    ($1800000) 

143 
143 
143 
209 
142 
142 
132 
110 
110 
259 
3 
66 
66 
254 
34 
7,119 
6,443 
4,443 

143 

2dmort.,  Inc.  for5years,non-oum.,  g.,  ($700,000) 
Albany  it  S\aq.—  Stock,  7  p.  0.  lental  D.  &  II.  Canal. 
Albany  City  loan  (sinking  fund,  1  per  ct.  yearlylc 
Consol.  m..  (guar.  D.  A  H.  endorsed  on  bondslo  .sr 
Allegheny  Valley—  General  mortgage  (Rlv.  Dlv.)..o* 
2d  inert.,  East  ext.,  to  State  Pa.  (endorsed)  e 
1st  niort.,  East'n  Exten.,  guar.  by  Pa.  KR  c 
Funding  income  bonds,  with  tramo  guarantee,  c* 
Allenlow/i  Terminal  RH.—  1st  mortgage,  guar  c" 

Phil.,Pa.RR.CoALond'n 

New  York. 
N.  Y.,  80  Broadway, 
do              do 
N.Y.U.P.Of.AUn.Tr.Co. 
N.Y.U.P.Of.AUn.Tr.Co. 
N.Y.,  Boston  A  Chicago 
IN.  Y.  Union  Tr..Bo^( 
>    ton  Hii'i  London,    t 
Ko-it'ii  Kid.ler,  Peabody 
S.  Y.,  Farm's  L.  AT.  Co. 

AtcMson  Vol.-tl'ticiftc—  lstM.<$16,000  p.m.Jguar.o' 
AtcMion  Jewell  do.  dt  West.—  1st  M.,guar.C.B.U.  P.o 
A  tfh  ititn  Topetta  <£  Santa  Fe—  Stock  

Newiuc.M.$80,000.6oO,non-cu1g.,red.atpar.c\f 
Notes  secured  by  2d  M.  f  or  $1  0.OuO.OOO,  rod.  at  100 
Clilo  &  8t  Louis    IstVJ    (£10  000  p.  m.)  .        .... 

Alabama  Great  Southern.— (See  Map  Cinn.  X.  O.  d  T.  P.)— Froiu 
Wauliatehie,  Tenu.,  to  Meridian,  Miss.,  290  miles;  leases,  Wauhatchie 
to  Chattanooga,  5  miles  total  operated,  295  miles.  The  Alabama  A 
Chattanooga  RR.  made  default  Jan.  1, 1871,  and  road  was  sold  under  fore 
closure  Jan.  22, 1877.  Present  company  organized  Nov.  30, 1877,  and  Is 
controlled  by  an  English  company  of  the  same  title  owning  all  the 
stock  of  the  American  Co.  The  English  company  lias  £  134,000  deben- 
tures exchangeable  for  genl,  mort.  bunds,  and  capital  stock— common 
("B"  shares),  £1,566,000,  and  pref.  6  p.  c.  cumulative  for  BIX  yeari 
("  A  "  shares),  £676,070;  par  £10.  In  April,  1890,  the  East  Tenn.  Va. 
A  Oa.  purchased  £340.000  "A"  shares  and  £783.010  "B"  shares, 
pledged  to  serum  its  Cincinnati  Extension  bonds,  aud  so  obtained  con- 
trol of  the  property.  See  V.  50,  p.  560.  Dividen  I  of  4  per  cent  was  pal  1 
on  "A"  shares  May  9, 1889, and  2  p .  ot  Oct.  19, 1889  Enough  of  the  gen 
eral  mort.  bonds  are  reserved  to  retire  the  1st  6s  of  1908.  The  two  com- 
panies own  Jointly  91,000,000  Cin.  N.  O.  A  Tex.  Pae.  Juno,  stock.  (Jar 
trust  notes  ou, standing  June  30.  1889,  $239,502.  In  6  mos.  ending  June 
30,  1889,  gross  earnings  were  $375,063;  net,  $189,056,  surplus  over 
charges.  $83,131.  Gross  earnings  in  1887,  $1,575,993;  net  over  expenses 
and  taxes,  $474.361;  gross  in  1888,  $1,549,293;  net.  $309.7l«. 
-(V.  46,  p.  608;  V.  47,  p.  255,  285,  631;  V.  48,  p.  763;  V.  50,  p.  560.) 

Alabama  Midland.—  (See  Hap.)— Completed  in  February,  1890. 
from  Balnbridge,  Oa.,  on  the  Savannah  Florida  A  Western,  north- 
westerly, to  a  connection  with  the  Louisville  A  Nashville  at  Mont- 
gomery, Ala.,  about  175  miles,  and  being  extended  110  miles  from 
Montgomery  to  Tuscaloosa  under  name  of  Montgomery  Tusnaloosa  A 
Memphis  RR.,  which  company  has  tiled  a  mortgage  for  $2.070,OOO. 
Also  to  be  extended  at  an  early  date  to  a  connection  wit  t  the  Illinois 
Central  at  Urenada.  In  1888  purchased  the,  Noith  West  A  Florida, 
Bpraxue  Junction,  Ala.,  to  Luverne,  51  miles,  with  which  H  con- 
solidated in  December,  1869.  The  N.  W.  A  Fla.  has  been  rebuilt 
and  will  be  extended  35  miles  to  a  valuable  lumber  region.  On  it  will  be 
issued  1st  mort.  40  year  6  p  T  cent  gold  bonds  at  $15,000  per  mile  of  eun- 
siruotedroad.  Interest  ou  the  1st  mort.  o.'  1838  Is  guar.  till  Nov.  1. 1892, 
by  the  Construction  Co.  (the  Ala.  Term.  A  Improv.  Co.,)  and  $600,000 
to  secure  same  has  been  deposited  with  the  Metropolitan  Trust  Co., 
trustee  of  the  mortgage  fur  $2,300,000.  Mortgage  covers  nil  equip- 
ment and  laiualjls  tcriuii  al  right-  at  Montgomery.  Parties  interested 
In  the  Savannah  Fla.  &  Wesfuown  $1,050,000  bonds,  and  road  will  be 
operated  in  close  connection  with  that  s,  stem.  Stock,  ootu.,  $2,62>,OJO, 
and  preferred  6  p?r  cent  ijon-eiim.,  $1,600,000— par  $10O.  N.  Y.  ollice, 
45  Wall  Street.  (V.  48,  p.  368,  547,  687;  V.  49,  p.  116,  268,  470;  V.  50, 
p.  312,  422,  735.) 

Alabama  N.  O.  Texan  &  Pacific  J  u  net  ion  (Limited).— (See 
Map  Cinn.  N.  O.  dt  T.P.J— This  is  an  English  Co.  controlling  the  Alabama 
A  Vicksburg,  142  miles;  Vicksburg  Shreveport  A  Pacific,  189  miles;  N.  O. 
A  North  Eastern,  195  miles;  and  Spanish  Fort  R'y,  near  New  Orleans,  13 
miles.  In  April,  1890,  the  Cincinnati  New  Orleans  A  Texas  Pacific 
and  the  Alabama  Great  Southern  RRs  ,  which  had  previously  been 
under  the  same  manage  nent  as  tills  company,  Wrfre  acquired  by  the 
East  Tenn.  Va.  &  Oa  ,  and  a  close  working  traffic  contract  was  m  ide 
be',ween  the  E;<ut  Tennessee  and  the  Al  N.  O.  A  Texas  Pacific.  In 
November,  1887,  Capt.  Francis  Pavy  in  London  was  appointed 
leccher  of  the  English  company  In  liquidation.  The  preferred  or 
"A"  shares  are  £1,500,000,  having  a  preference  for  6  per  cent  cumu- 
lative, and  the  deferred  or  "B"  shares  Ji2, 500,000;  par  value 
of  all  shares  *10  each.  The  first  debentures  are  redeem- 
able any  time  at  115,  and  the  secomls  at  par,  uoth  on  six  months' 
notice.  The  company  holds  the  following  securities,  viz.:  Of  Ala.  A 
VickBbiirg  $245,000  1st  mort,  $144,000  consols,  »388.(J002d  mort.  in- 
comes, $388,000  stock;  of  Viclrs.  Shrevep.  APac.  $3,692,000  1st  rnort., 
$1,931,000  incomes  and  $1,594,000  stock;  of  N.  O.  A  North  Eastern 
*4,900,000  1st  mort.  and  $4,320,000  stock;  N.  O.  Spanish  Fort  A  L.  RR. 
|300,OOO  1st  mort.  and  $200,(;OO  com.  stock;  of  Cincinnati  Southern, 
*532.000  stock.  A  loan  of  £42,000  IB  also  outstanding.  (V.  45,  p.  52, 
436;  V.  47,  p.  2f,6;  V.  50,  p.  560.) 

Alabama  &  Vlvksburu.— LINE  OF  ROAD.— Vicksburg  to  Meridian, 
•use.,  and  branch,  143  miles.  It  is  mainly  owned  and  controlled  by  the 
Ala.  N.X).  Tex.  A  Pac.  June.  Co.  The  Vioks.  A  STer.  road  was  sold  Feb- 
ruary 4, 1889,  (see  V.  48,  p.  190),  and  reorganized  as  Alabama  A  Vieks- 
bnrg.  Of  the  new  consol.  bonds,  $1,000,000  are  reserved  for  the  V.  A  M. 
.Ms.  The  new  seconds  are  income  (nou  cum.  as  to  earns.)  for  five  years, 
and  are  a  first  lien  on  the  V.  A  M.  detached  lauds,  and  inUrest  is  paya- 
We  from  the  sal. s  ol  such  lands  ;  when  interest  is  paid  from  earnings 
these  land  •  ales  will  constitute  a  sink,  fund  for  the  2d  II.  bands.  Trus- 
tees of  mort.  Central  Trust  Co.  of  Now  York.  Coupons  of  Oct.,  1889,  and 
April,  1890,  on  the  incomes  were  paid  April  1,1890.  Stock  $700,01)0. 
From  July  l,  1889,  to  March  31,  1*90  (9  moc.),  gross  earnings  were 
$a!7,300,  against  $136,822  In '88-'89;  net,  $157,000,  as«t.  $148,000. 
In  year  ending  March  31, 1839,  gros-i  earnings  were  $527,789;  net 

46,2t>!>:  deficit  under  intoreet,  etc.,  $23,867.—  (V.  47,  p.    38?,  664, 

Albany  &  SuHqiielianiia.— ISee  Map  Del.  dt  Hv.d.  Canal)— Owns 
Albany,  IS.  Y.,  to  Blughamtou.  N.  Y.,  142  miles;  branches  DiiauoBburg 
June.,  N.  Y.,  to  ScheiiectaOy,  14  nilies;  Coble.skiJ,  N.  Y..,  to  Cherry  Val- 
ley. 21  miles ;  operates  Lackaw.  ASnsqiieh.  KR.,  Smiles;  East  Glen- 

e  to  Coons,  10  miles;  total  operated,  2oi>  miles.  Leased  for  IhO  years, 
from  Feb.,  1 870,  to  Del.  A  Hud.  Canal  Cor,  which  owns  $650,000  stock; 

tal,  7  per  cent  on  stock.  Additions  and  betterments  charged  to 
lessors,  and  cost  made  part  of  investment.  The  consol.  mort.  Is  for  $10,- 


009,000,  of  which  $3,000,000  are  7  per  cents,  currency ;  the  principal  o 
the  6s.  Is  also  payable  in  "lawful  money,"  but  the  interest  in  gold.  From 
Oct.  1, 1889,  to  March  31,  1890,  (0  mos.)  gross  earnings  were  $1,895,- 


65i>,  against  $1,588,076  in  1831);  net  '$$90,879,  against  $67i,0«7; 
surplus  over  charges  $333,015,  against  *138,O46.— (V.  47,  p.  140,  776; 
V.  48,  p.  222;  V.  49s  P-174,  617,  820;  V.  50,  p.  245,  707.) 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
allies;  branches— Red  Bank,  Pa.,  to  Driftwood,  110  miles  ;  others,  17 
«i,j  total  operated,  259  m.  Stook,  $2,166,500;  par,  $50.  Of  the  income 
bonds  the  Penn.  RR.,No.  Central  and  Phila.  A  Erie  hold  $6,087,000,  the 
Interest  on  which  was  paid  altogether  in  bond  scrip.  The  coupon  »  of 
guaranteed  bonds  held  by  the  Pennsylvania  Railroad  for  advances 
amount  to  $3,421,275.  The  Penn.  RR.  owns  $1,251,050  stock  and 
$5,510,000  incomit  bonds.  In  May,  1884,  receivers  were  appointed, 
Penn.  and  other  railroads  being  plaintiffs.  Suits  are  pending.  See  ref- 
erences to  CHRONICLE  balow. 

From  January  1  to  March  31  In  1890  (3  months)  gross  earnings  were 
$545.532.  against  $S04,8:«2  in  1889:  ne.t,  $193,280,  against  $209,203. 
In  1888  gross,  88,093,005:  net,  $900,927:  interest  charge,  $1,106,318 
lof  which  paid  $  <9l,703);  deficit,  *290,956.  In  1889gross.  $2  369.986; 
net.  $397,397;  deft-it  under  charges,  *28J,75S.—(  V7 48,  p.  221,  086; 
V.  50,  p.  'Mi,  482,  559,  621.) 

A  Hi-mown  Terminal.— Owns  3  miles  of  railroad  in  AUentown, 
Peuu.  connecting  the  East  Penn  (Pull  A  Read.)  with  the  Central  of 
N.  J.  Leased  for  9  )H  years  to  Phil.  A  Read,  and  Central  of  N.  J.  (by 
assignment  from  Lehigh  Coal  A  Nav.)  at  interest  on  bonds  and  5  per 
cent  ou  $450,000  stock  (par  $50),  bonds  being  guaranteed,  principal 
and  iute:e-t,  by  Phil.  A  Read,  and  Lehigh  Coal— (V.  50,  p.  422.) 

Aohevllle  &  Spartaiibnrg— (See  Map  Richmmd  <t  W.  P.  Ter  n>.— 
Owns  from  Spartauburg  J  nn.-..,  H.  C.,  to.Asneville  June.,  N.  C.,  6d  mile*. 
Formerly  Spartan.  A  Ashcvillc;  sold  in  foreclosure  April,  1881,  and  reor- 
srauized.  Stock  $1,050,000;  p:ir  $100.  Controlled  by  Rich.  A  W.  Pjlnt 
Terminal,  which  owns  $:,017,9Sl  stock  and  $215,000  2d  mwrgage 
bonds,  and  has  pledged  them  (except  a  few  shares  of  stock)  under  its 
collateral  trust  of  1889.  From  July  1, 1889,  to  March  31,  18S)0  (9  mos.). 
gross  earnings -were  $9 3,450,  against  $93,679  In  18S9;  net,  $11,217, 
against  $15,376. 

AtcbUon  Colorado  ic  Paclflc.— Watervllle,  Kan.,  to  Washington  ' 
Kan.,  20 miles;  Ureenleaf,  Kan.,  to  Logan,  Kan.,  155  miles;  Logan  to 
Lenora,  Kan.,  25  miles;  Downs,  Kan.,  to  Ball  City,  Kan.,  24  miles;  Yuma, 
Kan.,  to  Warwick,  31  miles;  total,  254  miles.  The  road  forms  an  exten- 
sion of  the  Central  Branch  Union  Pacific,  which  leased  it  iu  IS 79  for  25 
years,  and  guaranteed  the  bonds.  The  road  Is  controlled,  and  the  whole 
system  is  virtually  owned  by  Union  Pacific,  but  opwrated  by  Mo.  Pao. 
Stock,  $1,522.400  (pir$lOO),  of  which  U.  P.  and  Central  Branch  own 
$920.300.  Rental  is  $254,370  per  annum. 

Atchtaon  Jewell  Co.  &  West.— Jamestown,  Kan.,  to  Burr  Oak, 
Kan.,  3-1  miles.  Under  same  auspices  and  control  as  Atohison  Colorado 
A  Pacific.  Stx)ck,$202,800  (par  $100),  of  which  Central  Branch  Union 
Pacific  owns  $105,000.  Rental  is  $34,000  oer  annum. 

AtebUon  Topeka  &  Santa  Fe.—  (See  Maps.)— LIKE  OP  ROAD.— 
Atchlson,  2,082  miles;  Suutuern  Kansas,  942  miles— total,  Atchlson 
system  proper,  3,036  miles.  Auxiliaries— Riads  leased  and  owned: 
Sonora.  262  m.;  Gulf  Col.  A  8  in.  Fe  RR  ,  owned  absolutely,  1,058  in.; 
Chic.  San.  Fe  &  Califjrul  t  Ry.,  517  m.;  St.  Jos.  St.  Louis  A  S»u.  Fe  RR., 
97  m.;  St.  Louis  Kan.  City  A  Cjl.  RR.,  61  in.:  California  Central  Ry., 
269m.;  N.  Mex.  A  Ariz.,  83  m.  Auxiliaries— Roads  controlled:  Chic. 
Kan.  AWest'n.  913  m;  Cal  foruU  Southern,  211  m;  total  auxilaries, 
3,507  m.;  total  owned,  lease  I  an  1  controlled,  6,531  miles.  Roads  owned 
jointly  with  othor  RR.  companies :  Leav.  Top.  A  8.  W.,  57  m.;  Mauhat. 
Alma  A  Burl.,  56  m.:  Wichita  A  West'n  45  m.;  King.  Pratt  A  W.,  80  m.; 
Allan.  A  Pac.,  927  in.;  Kan.  City  Belt,  10  m.;  total  owned  jointly,  1,175 
m.  Total  (including  '3  of  mileage  operated  jointly)  7,115  miles.. 

To  the  above,  iu  May,  1890,  was  added  the  mileage  of  the  St.  Louis 
A  Sau  Franci-co  Ry.  (1,851  miles)  making  a  grand  total  of  8.966 
miles.  The  lines  heretofore  operated  jointly  are  now  wholly  controlled . 

ORGANIZATION,  LEASES,  Ac.— The  A.  T.  A  S.  Fe.  Oo.  was  incorporated 
March  3,  1863.  The,  main  line  of  471  miles  was  opened  Deo.  23,  1872. 
Th  whole  system  outside  of  the  main  line  is  nominally  under  different 
cor  poratlons,  of  which  the  ownership  Is  vested  in  the  A.  T.  AS.  F.,  and 
the  roads  usually  leased  to  that  Co. 

In  Aug.,  1884,  an  agreement  was  made  for  the  control  of  the  Mojave 
Division  of  the  Southern  Pacitic  and  aright  fortrame  over  the  Southern 
Pacific  to  San  Francisco.  Tlie  Atlantic  A  Pacific  1st  and  2d  mort.  bonds 
are  guaranteed  one  half  each,  severally  but  not  jointly,  by  the  Atohlsoa 
and  San  Franolseo  companies.  Sue  Atl.  A  Pao.  and  St.  L.  A  Sau  Fran,  in 

this  SUPl'LEMBNT. 

Iu  April,  188H,  the  Gulf  ColoraJo  A  Santa  Fe  was  "taUeu  over"  by  the 

.\uhi-on,  by  the  exchange  of  G.  C.  AS.  F.  stock  for  Arc-bison  stock, 

$8.000.000  in  all,  an. I  the  Atchlson  agreed  to  •  assuins  th«  bonded  in- 

ss"  of  tht  Gulf  Co.    See  CHRONICLE,  V.  42,  p.  630;  V.  43.  p.  68. 

On  Oct.  15,  1889,  the  company  issued  its  plan  of  reorganization, 
which  was  simple  but  comprehensive.  No  assessment  was  made 
on  the  stock,  and  there  were  authorized  $150,000.000  ot  4  per  cent 
luor.  gage  boil  !•  and  $30,000,000  of  5  pqr  cent  liieoiu -i  bonds,  into  which 
most  of  the  prior  bonds  were  exchangeable  on  certain  xpe  Bitted  terms. 
See  the  plan  at  length  in  V.  49,  p.  504,  aud  article  on  pp.  483,  597;  also 
p.  823.  By  the  plan  th«re  were  reserved  $22,470,OOO  of  4  per  cents 
to  deal  with  seven  different  issues  of  old  securities  under  "special 
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Subscribers  will  confer  a  great  favor  bjr  giving  Immediate  notice  of   any  error  (Uncovered  In  these  Table*. 


DESCBIPrrON. 

Milan 

f  ijlftl 

INTKKK8T  OR    DI  VIDENDH. 

Bondi-Prlnit 
[>ttl  Wfawo  Dtio 

for  explanation  of  column  headings,  &o.,  see  note 
on  first  page  of  tables. 

IM  lien 
Of 

Road. 

J  'ttl.C. 

of 

Bonds 

Hi/>\  or 
par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Pay'ble 

Where  Payable,  and  by 
Whom. 

Sloela—lMft  ' 
Dividend. 

A.  T.  it  8.  F.—((Jnntinued  .)— 

1st  M.,  g..  ($15.0OO  p.m.)  Atch.  to  west  bound.  Kan. 

471 

1869 

50O  Ac. 

1     -J  '-        f 

7g. 

J.  A  J. 

July  1    1899 

Lander.  M.,g.,  ($7.  500  p.m.).  not  drawn  

1870 

500  Ac. 

KO 

7  K. 

A.  &  O. 

Oct.    1    1900 

5  p.o.  bds.N.M.AS  P.  oofi.  (dr.  at  101)  s.f.  $30,850 

372 

183O 

1,000 

35 

5 

A.  A  O. 

April  1    1909 

8.  F.  5%  lids.plaln  (red.  at  l(il)  R.  f.  837,430  vearly 

.. 

1880 

1,000 

ai 

5 

M.  A  8. 

8«pt.   1    1920 

4>«%s.  f.  bdc.  (rtr'n  at  10O)  B.  f.  $78,000  yearly.  c<kr 

206 

18SO 

l.OOO 

IP 

Vt 

A.  A  O. 

Oct.    1    192O 

6%  s.f.  secur'd.bds.  (dr^n  atH'5)  s.f.*143.OOO  c*r 

.... 

1881 

l.OOOAo 

$  — 

e 

J.  &  D. 

Dec.  1,  1911 

Collateral  trust  bonds.,  gold  (V.  44,  p.  245)..  ..cAr 

.... 

1887 

l.OOOAo 

*?  -* 

*-  o 

s  g. 

P.  A  A. 

Feb.  I,  1937 

A.T.AS.F.lui  hie  IstM.  (term.)  gn.g.  $10,000,000.0 

.... 

1S87 

1,00<> 

U 

5  I- 

J.  <fc  J. 

Jan.  1,  1937 

Gulf  Col.  A  Santa  Fe—  1st  M.,  g.  <$12,OOO  p.  in.;  c 

1,022 

1879 

l.OOO 

tm 

7  X. 

J.'A  J. 

July  1,  19C9 

2d  mort.  ($8,OOO  p.m  ),  gold,  assumed  by  Atch.c 

1,022 

1885 

1,000 

*s 

eg. 

A.  A  O. 

Oct.  1,  1023 

N.  Mex.  A  So.  Pao.—  1st,  g.,  ($15,000  p.m.).  guar. 

372 

1879 

1,000 

Ky 

7g. 

A.  A  O. 

No  Interest  1*  paid 

Apt  ill,  1909 

Sonora,  1st,  niott.,  $2(1,000  p.  m  gold,  int.  guar.  .. 

262 

1880 

1.000 

s| 

7  g. 

J.  A  J. 

on  the    unaatieuted 

Jan.  1,  1910 

Cal.8o.,l6tM  ,$!O,OuO  p.m..K.,gu.,B.r.dr'aatll2o* 

210 

1886 

l.OOO 

*i 

eg. 

J.   A  J. 

bunds. 

Jan.  1,  1926 

210 

1886 

1,OOO 

S3 

6 

M.  A  S. 

Man  h  1,  1928 

Chlo.  Kan.  A  West.,  1st,  g,  guar.  ($14,000  p.  m.)o* 

941 

1886 

100  Ao. 

II 

5  g- 

J.  A  D. 

June  1,  1928 

do           inc.  bds..  non-ouni  ($7,000  p.  m.).c* 

941 

1886 

100  Ao. 

II 

e 

vfay  1 

June  1,  1926 

Chto.8.FeACal.,lst<A2dM.on90m.),g,  Kiiar.o'ir 

350 

1H87 

l.OOOAo 

_,    0 

5  g- 

J.   A  J. 

Jan.  1,  1937 

80.  Kan.—  K.C.  Law.  A  So.,  IstM.  <$lti,000p.m.>. 

1«5 

1879 

f>00  Ac. 

3* 

« 

A.  A  O. 

April  1,  1909 

So.  Kan.*  West.—  lst,<8.f.$31,037y'ilydr.at  110) 

139 

18*0 

1,000 

0=    - 

7 

J.   A  J. 

Jan.  1,  1910 

Ottawa  &  Burlington  RR.—  1st  m.  $12.000  p.  m 

42 

1881 

1.000 

a>  31O 

6 

A.  A  O. 

April  1,1909 

8.  Kan.(Gulf  Div.)—  -1st.  g'd,guar.<$16,000)  p.m.o* 

271 

1886 

100  Ao. 

*  00  O 
giHO 

5g. 

M.  A  S. 

Mept.  1,  1928 

So.  Kans.  in  Texas,  1st  M.($if,oOO  p.m  ),g.,  guar. 

100 

1886 

100  Ac. 

q 

5  g. 

U.  A  S 

M»r.  I.  1927 

8.  Kan.  Income  bonds.  guar.,  $4,000  p.  mile)  

812 

1886 

100  Ac. 

o 

6 

May  1 

July   1.  1927 

AtlaniiKf.  Charlotte.—  Stock(5  p.c.rent'l  Rich.A  .Dan.) 

269 

100 

1,700,000 

Vn 

M.  A  S. 

N.Y.Cent.Tr.Oo.,54Wa 

March,  1890 

26519 

1877 

1,000 

5OH.OOO 

7 

A.  A  O. 

do              do 

April  1,  1897 

265H 

1877 

1,000 

4,250.000 

7 

J.  A  J. 

do             do 

Jan.  1,  1907 

Income  bonds  (not  cumulative),  guar  .    ......  .r 

188O 

500 

750,000 

6 

A.  A  O. 

do             do 

April  1,  1900 

Atlanta  A  F/orerfa—  1st  niort.  <«8,OOO  p.  in  )  gold  0* 

105 

1889 

1,000 

840,0  0 

6  g. 

M.  A  N. 

N.Y.  Nat.Park  B'k  A  At. 

Nov.  1,  1939 

Atlanta  <t  WestPoinl  —  Deben.  cert,  redeem,  after  "91 

1881 

1,000 

1,232,200 

6 

J.   A  J. 

Atlanta,  Ua. 

July,  1891 

Atlantic  City  —  1st  mortgage,  gold      .      ..........  o* 

104 

1889 

1,000 

2,20O,OOO 

5  f. 

M.  A  N. 

Phila..  227  South  4th  st. 

Hay  1,  1919 

Atlantic  <t  lianvUle—let  mort.  gold,  $16,000  p.m.o' 

299 

1887 

1,000 

4,792,000 

V    6- 

6  g. 

A.  A  O. 

N.Y.,  Office,  57  B'dway. 

Oct.   1,    1917 

treatment,"  among  which  the  Atlantic  A  Paol&o  bonds  (half  guaran- 
teed by  Atchlsou),  and  the  Atchieon  notes,  secured  by  2d  mortgage, 
were  the  mos-.t  prominent.  A  decisive  majority  of  each  of  the  36  issues, 
has  been  deposited,  and  the  amount  outstanding  is  comparatively  small. 

In  Mar,  1890,  It  was  announced  that  oontiol  of  the  St.  Louia  A  San 
Frsnclsto  Ry.  Co.  had  been  acquired.  $27,100,000  of  Atchison  stork 
(making  the  total  stock  $102,000,000)  being  issued  to  retire  the  San 
Francisco  Company's  $25,500,000  common  and  preferred  stock,  gee 
V.  50,  p.  734. 

STOCK  AND  BONDS—  Dividends  on  the  stock  have  been—  in  1879,  3  per 
per  cent;  In  1880,  S'a;  in  1881,  6  cash  and  50  stock;  frum  1882 
to  1886,  Inclusive,  6  per  cent;  in.  1887,  6"4:  m  1833,  5U;  In  1899 
nil.  The  range  in  prices  of  stock  (In  Boston  till  1886,  in  ihat  Tear  and 
afterwards  in  New  York)  was—  in  1&81,  92S154H;  in  1882,  7878»96Ia; 
In  1883.  78®8G>4;  in  1384,  59^1*80  ;  In  1885,  63'4a89Is:  in  1886, 
84'8»99%;  in  1887,  9038»1187a  ;  In  1888,  533a®99>«  ;  in  1889,  2(5^® 
58  ;  In  1890,  to  May  23,  Inclusive,  SO^aSOSe. 

The  new  general  mortgage  bonds  and  incomes  are  given  in  the  table  as 
they  willstaiid  if  the  hulders.of  all  the  prler  bonds  assent  to  the  plan. 
The  notes  secured  by  2d  mortgage,  the  Chlo.  A  St.  Louis,  the  At.  A  Pac. 
and  two  or  three  minor  Issues,  amounting  in  all  to  $22,476,000,  remain 
to  be  the  subject  of  special  treatment  In  the  future.  Half  the  Issue  of 
A.  A  Pao.  2d  mort.  sixes  of  Ib87  was  obtained  in  March,  1890,  In  ex- 
change for  new  4s,  thus  securing  to  Atchison  a  better  control  of  that 
company.  See  V.  50,  p.  351. 

The  new  general  mort.  4s  and,  subject  to  those,  the  Income  5s,  are  both 
secured  by  one  indenture  to  the  Union  Trust  Co.  of  N.  Y.,  Trustee,  and 
cover  the  entire  property  of  the  company,  all  t  hares  of  stock  owned  or 
controlled  (except  sufficient  to  qualify  directors)  all  bonds  owned  and 
pledged  under  trust  deeds,  and  all  securities  deposited  under  the  reor- 
ganization. The  4s  may  be  issued  to  an  amouuD  not  exceeding  $150,- 
000,000  on  piesent  property,  to  carry  out  the  reorganization  plan,  and 
additional  amounts  maj*  be  issued  at  $20,COO  par  mile  far  extensions  or 
double  track.  The  incomes  are  limited  to  $8  ',000,000,  are  non-  cumu- 
lative, and  may  be  i  adeemed  at  par  on  six  months'  notice. 

Abstracts  of  all  the  principal  prior  mortgages  of  the  Atoll,  Top.  A  8. 
Fe  RR.  CO.  were  publisuedin  the  CHRONICLE,  V.  49,  p.  540  551,  and  of 
the  new  mortgages  In  V.  49,  p.  857-861. 

In  November,  '88.  the  $10.000,000  notes  were  authorized,  secured  by 
2d  M.  on  the  main  line  In  Kansas  and  by  deposit  of  the  stock  of  the 
Chic.  Santa  Fe  A  Cal.  and  terminal  companies.  The  uiort.  can  be  dis- 
charged whenever  the  notes  are  paid  off—  at  any  time. 

The  California  Southern  1st  mortg.  bonds  are  guaranteed  (by  endorse- 
ment on  the  bonds).  Sinking  fund  retires  »25,000  first  mortgage 
bonds  yearly  at  112.  In  August,  '89,  a  circular  (V.  49,  p.  205)  gave 
teims  of  consolidation  of  the  California  Southern,  Califorla  Central  and 
the  Redondo  Beach  railways  as  the  "  Southern  California  Railway  Co," 
with  stock  ol  $16,935,000,  of  which  $8,000,000  is  prelerred.  (See  V. 
50,  p.  48v!  ) 

The  Chicago  Santa  Fe  A  California  R.  R.  forms  the  connecting  line  from 
Kan.  City  to  Chicago,  about  439  m.,  Including  Chic.  A  St.  L.  (purchased) 
90  m.  Its  bonds,  ($35,000  per  m.)  arn  guaranteed  by  the  Atchison,  and 
are  a  first  lien  on  all  but  89  m.,  on  which  the  Chic.  A  St.  L.  boil's  have  a 
prior  lien;  bonds  are  held  to  retire  the  Chio.  A  St.  L.  bonds  at  maturi  ty  . 
but  these  latter  cover  also  53  m.,  not  included  in  the  C.  S.  F.  A  O.  mort. 
The  capital  stock  is  $15,000,OuO.  Trustee  of  mortgage  is  Boston  Safe 
Deposit  A  Trust  Co.  See  V.  44,  p.  148. 

OPERATIONS,  FINANCBS,  Ac.~From  July  1,  1889,  to  March  31,  1890  (9 
mo  .),  gross  earnings  of  entire  system  were  $22,833,2/7,  against  $20, 
943,093  in  1888-89;  net,  $7,888,931,  against  $5,419,605. 

COMPARATIVE  STATEMENT  FOB  ALL  LINES. 

Gross  Earnings.  Net  Earnings.         Mileage. 

1889  ....................  $28,13ti,456  $8,163,380  7,112 

1888  ....................  26,46:>,356  6,269,796  6,752 

Fiscal  year  will  hereafter  end  Juno  30. 

The  Atchison  report  for  1888  in  the  CHRONICLE  (V.  48,  p.  603,  620-25 
and  631),  gave  financial  condition,  Ao.  The  net  result  of  the  year  was 
as  follows:  On  the  entire  system  of  7.0OO  n.ilas  of  road  the  figures 
showed  a  deficiency  of  $5,569,529:  this,  however,  was  after  the  pa>  rneut 
of  $2,625.000  for  dividends,  leaving  the  deficiency  $2,944,529.  Total 
net  earnings  in  1888  on  an  average  of  7,009  miles  of  road  were 
$6,370,349,  but  In  1887,  on  an  average  of  only  5,342  miles,  they  were 
$10,954,586. 

NET  BARNINQ9  OF  WHOLE  SYSTEM. 


Net  Earnings. 
1888.  1887. 

$  $ 

Atchison  proper  ............    5,225,098      8,604,075 

Auxiliary  roarts  ............    1,20»,455      2,145,802 

Roads  owned  jointly  .......  def.  127.408         2(14,710 


Average  Mileage. 
1888. 
Miles. 
3,020 
3,402 
591 


1887. 

Miles. 


2,lv4 
576 


Whole  system  ...........    6,307,145    10,854,587       7,013          5,342 

The  following  statistics  embrace  the  Atohlson  Topeka  A  Santa  Fe 
and  South.  Kansas  systems  combined,  but  nothing  of  the  Sonora, 
Atlantic  A  Pacific,  or  roads  owned  jointly,  although  the  Interest  on 
Sonora  bonds  is  deducted  here;  In  1884  the  South.  Kansas  la  trea  ed  as 
a  leased  road  and  its  interest  Is  included  In  rentals,  but  previously  its 
ntereot  was  given  as  a  separate  Item  : 


OPERATIONS  AMD  FISCAL  RESULTS  (ATCH.  ,t  g.  K.  ONLY). 


1*86. 

Miles oper  At.T. A S.Fe— S.Kan  2,526 

Earnings-  • 

Passenger $1,026,004 

Freight , 11,100,907 

Mail,  express,  Ac 857,333 

Total  gress  earnings $10,984,307 

Operating  expenses... 8.613.911 

Net  earnings $7,370,396 

P.  ct.  of  op.  expenses  to  earns..  53-89 

INCOME  ACCOUNT. 

Receipts—  1886. 

Net  earnings $7,370,396 

Rentals „ 33,785 

Int. on  bonds  in  5  p.o.  coll.  trust.  

Other  receipts* 623,859 

From  land  grant  trusts 170,633 


1887. 

3,016 

$5,136,652 

12,248,343 

1.076.371 


1888. 
3,024 

$1,335,643 

10,191,043 

1.033.227 


_ 

$18,461,366    $lo,«12,913 
10.408.455       11.027.162 

$4,&d3,751 
70-63 


56'38 

1887. 

$8,052,911 

29,953 

...... 

751,153 
169.4S7 


1888. 

84,595,751 
281,623 
621,690 
717,129 
168.808 


_ 
$9,OOJ,504   $6,378,003 


Total  income $8,198,673 

Tlisbtireeme  nts— 

Rentals  paid $20,400  $15,300 

Int.ouAt.T.  AS.  Fe  bonds 1,664,880  1,746,579 

Cnt.  on  So.  Kan.  bonds 339.820  45  i,828 

Interest  paid  as  rental 829,499  859,833 

Interest  on  land  bonds 170,633  169,487 

Interest  on  Souora  bonds 283,500  283,500 

Int.  on  Leav.  To  A  So.  W.  bonds.          27,600  27,600 

Dividends 3,738.478  4,474.725 

Rate  of  dividend (6)  (e's) 

Sinkingfunds 311,340  303,955            329,725 

Paid  to  other  roads.  73.227  489.159 

Total  disbursements $7,459,356  $8.59^,233      $7,8t»i,890 

Balancer sur.$739,317  SUr.  $111,266  df.$l,517,887 


2,411,060 


168,-<05 

283,500 


*  Includes  net  laud  receipts  Southern  Kansas  Railway  Co.,  sundry 
profits  and  balance  ol  general  interest  account. 

t  This  does  not  include  the  njt  profits  of  the  Atoh.  land  department, 
which  were  in  1884  $8^9,101;  m  I*i5,  $1,303,847;  in  1886,  $1,128,- 
752;  In  1S87,  $310,386;  In  18-33,  $212,535. 

t  The  So.  Kaa.  Road  being  treated  in  1888  as  a  "leased  r  >ad,"  Itsbond 
interest  ($719.390)  is  included  ia  the  Item  "Intereit  paid  as  rental." 
— (f.49,  p.  205,  268,  300,  402,  404,  433,  470.  483,  503,  501,  538,  540, 
546,  579.  597,  653,  689,  718,  760,804,823,857;  V.  50,  p.  138*  314 
351,  422, 482,  661,  734.) 

Atlanta  ic  Charlotte  Air  Iilne.— Owns  from  Charlotte,  N.  O.,  to 
Atlanta,  Ua.,  269  miles.  The  Richmond  A  Atlanta  Air-Line  was  sold 
under  foreclosure  Dec.  5, 1876,  and  the  existing  corporation  was  formed 
Feb.  27, 1877.  On  March  26,  1831,  tne  road  was  leased  to  the  Rich,  it 
Danv.  for  99  years  at  a  rental  of  $466,500  per  year,  equal  to  the  interest 
on  debt  and  5  per  cent  on  stock ;  If  gross  earnings  of  A.  A  O.'  A.  L. 
exceed  $1,500,000,  dividends  to  be  6  per  cent;  and  if  they  etoeed 
$2,500,000,  7  per  cent.  In  1889  gross  earnings  were  $1,516,416, 
against  $1,325,122  in  1888.  Due  K.  A  D.  for  betterments  June  30,  1889 
$1.086,194. 

Atlanta  Sc  Florida.— Owns  from  Atlanta,  southerly  t*  Fort  Va'ley 
Qa.,  on  Cent.  Qa.  R.R.,  105  miles;  extension  10  tidewater  projected. 
This  is  the  Atlanta  A  Hawkinsville  Incorporated  in  1886,  name 
changed  in  1887.  Constructed  by  Georgia  Improvement  Co.,  svhloh 
received  $8.000  bonds  and  $10,000  stoox  per  mile.  Trustee  of  Istmort . 
for$l,200,000  is  Central  IT. Co.  Stookoutstandlng,  $1,115,000;  par,  $25. 

Atlanta  Sc  'West  Point.— Owns  from  East  Point,  Qa..  to. West 
Point,  Oa..  80  miles;  leaaes  6<«  mi  os;  total  operated,  86 'a  miles.  In 
April,  1841,  a  controlling  Interest  in  this  company  was  acquired  by  the 
Central  Georgia  through  purchase  of  $18H, 500  stock  and  the  lease  of 
the  Georgia  RR.,  under  which  lease  $440,900  stock  and  the 'same 
amount  of  debt  certificates  are  held.  A  stock  dividend  of  100  per  cent 
was  declared  in  183 1  in  debenture  certificates.  Any  mortgage  Issued 
must  be  subordinate  in  lien  to  these  certificates.  Stock,  $1,232,201):  par, 
$100.  Dividends  paid  in  1889,  6  per  cent.  Gross  earnings  in  1883-89, 
$424.517;  net,  $139,044;  In  1887-88,  gross,  $424,237;  net,  $138,334, 
dividends  paid  (6  per  cent),  $73.932. 

.Atlantic  City— Cam  den  to  Atlantic  City,  54  m.;  with  branches,  Ao.. 
of  49  m.  Consolidation  in  1889  of  the  Phil  A  Atlantic  City  RB.  and 
other  lines.  Stock  authorized  and  Issued,  $1,200,000  oominun  aud$l, - 
OOO.OOO  oref'd.  The  new  bonds  will  retire  the  old  ones.  Controlled  by 
P.  A  K.  RR.  Trustee  of  mort.,  Guar.  Trust  A  Safe  Deposit  Co.  of  Phila. 

Atlantic  &  DanTllle.— C&e  Afcip;.— Completed  Feb.,  1390,  Parts- 
mouth,  no  ir  Norfolk  to  Danville,  Va.,  with  brauohes  215  miles',  aad 
Claremont  to  Beltield  (3  feet  gauge),  54  m.;  total,  299  m.    t'r  >in;  Dan- 
ville the  Danville  A  E.ist  Tennessee  is  projected  by  parties  la  same  In- 
terest to  Bristol,  on  East  Tenn.  Virginia  <s  (±eonr <a  R  H.   Trustee  of  mort., 
Mercantl'e  Trust  Co.     Stock  authorized  $20  000  per  mile;  outsta  ndlng, 
$4,311.390;  par,  $100.  From  Jan.  1  to  March  31,  1890  (3  mouths),  groat 
earnings  were  $108,928,  against  $08,911  In  183 •>;  net.  $17,229,  against 
$31,738;    GrossearuH.  In  1888,  $^04.064:  net.  $9ri,3 17.    In  183  9  gross, 
$3H3,356;  net,  $173,431.    Thos.  Kwiog,  Pres.:  A.  &  Bateinaa,   Trea*., 
N.  Y.    (V.  47,  p.  326,  7,14:  V.  48,  p.  480,  827;  V.  49,  p.  21,  511,    604;   V. 
50.  p.  70.  243.) 
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Snbucrlbera  will  confer  a  great  favor  by  (firing  Immediate  notice  of  any  error  discovered  In  the*e  Table*. 


DESCRIPTION. 

Miles 
of 

Rond. 

Date 
of 
Bonds 

Sice,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bontit—  fnut-i- 

p.ti.  \Vhi-n  DUB. 
Htocki—Lajil 
Dividend. 

For  explanation  of  column  headings,  Ac.,  gee  notes 
«n  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 

Whom. 

Allan/if  <t  Pae.-Gaai.  trust  M.  X-   (reil.  at  105)0' 

672 

1887 

$1,000 

«7,60l.00rt 

4  K- 

J.  A  J 

N.  Y.,  Mercau'  Trust  Co. 

Jan.   1.  1937 

2d  M.,  guar.,  g.,  (8.  f.  dr'naft.Mcli.l,  '80  at  I05).c- 

560 

18?7 

1  ,OOO 

5.6OO.OOO 

«  K- 

M.  A   8. 

do              do 

Sept.  1,  1907 

Inc.  bds.,  mm  cuiu'tivo,  W.  D.  ($18,750  p.m.)0**» 
1st  RR.  &  laud  gr.  bonds  on  Cent,  A  Mo.  Div  c* 

500 
112 

1880 
1871 

50  Ac. 
500  Ac. 

12,OOO,OOO 
1,189.905 

6 
6 

A.  A  O. 
M.  A  N. 

Oct.    1,    1910 
Nov.  1,  189i 

\.  Y.,St.  L.  A  8.F  RR.Of. 

1st  laud  grunt  hondx  on  Central  Div..  cum  0* 

112 

1871 

500  Ac. 

796,029 

6 

At  Mat. 

do               do 

Nov.,  19O1 

Incomebds    Cent  Div    non-oiiin.(ifilH,7~>Op.m,)e* 

112 

1882 

i  ooo 

1  82  A  OOO 

g 

J.  A  D 

June  1,   1922 

Atlantic  <t  .S7.iaw>-e?ice.—  Stock,  6°o  rental  (i'd  Tr'k 

151 

100 

5.484,000 

3 

M.  A   8. 

London  and  Portland. 

Mar.,  1990 

Avqusia  <f  AwdnnaA—  Stock,  7%  rental  Cent.  Ga. 

53 

100 

1,032,200 

ft 

J.  A  D. 

4av:tllli:lh,   Co  '«    Ollioe. 

June,  1690 

Said  Eagle  fallen—  1st  iuort.,(s.  f.  dru.  at  100)  r 

89 

1880 

1,000 

364.000 

6 

J.   A  J. 

Phila.,  K.Ins.Tr.  AS.  I>«|>. 

Jan.    1.  1910 

100 

14,792,568 

4 

M.  A  N. 

Bait.,  Of.,  Central  Build. 

May    I,  1887 

1st  and  2(1  pref.  stock,  cum.,  if  3.000.000  Is  1st  pref. 

•  •  .  • 

100 

5,  OOo.  ooo 

3 

J.   A  J. 

do             do 

Jan.  2,  1890 

Loan  due  in  1880,  extended,  payable  at  will  

379 

1853 

500  A". 

579,500 

4 

J.  A  J. 

do             do 

At  will. 

Loan  18f»3  extended  in  1  -<-<5,  gold  

379 

1853 

500  &o. 

1,70!  1.   .!>'.) 

4  g. 

A.  A  O. 

do             do 

Oct.    1,  193$ 

do     1870,  sink,  fund  Slii.ooo  yearly,  not  di-'n 

379 

1870 

*200 

3,87'J,'inO 

•  * 

M.  A   8. 

Lond'n,  BarlngBros  ACo 

Mar.  1,  1895 

Mort.  1ST'-',  Kink,  fund,  £12,000  somi-annually... 

421 

1872 

£100 

9.6HO.OOO 

6g. 

M.  A  a. 

Load.  ,  Baring  Broc.AOo. 

M.-II.  1,    ]•>._• 

Mort.  187-1,  sink,  fund,  £9,000  arml-uiinuaUy  

421 

1874 

£200 

ii.tiso.ooo 

B  g. 

M.  A  N. 

London,.T.8.M<irgaiKtCo 

May,  J910 

Consolidated  niortgagw  (for  $29,600,00.)),  gold.c* 

441 

1H87 

1,000 

10,777,000 

5  g- 

F.  A  A. 

N.  Y.,  Union  Trust  Co. 

Feb.  1,    1938 

Bond  to  Cl'v  Haltlmore(payable$40,000y'ly>  

379 

1875 

440,000 

6 

J.   A  J. 

Baltimore,  oiii.-e. 

July,'90-1900 

Loan.  1877.  (s.f.itr-n  at  100)  (U.&O.&Ch.bdscolt'Oc. 

263 

1877 

J»2OO 

7.74J.OOO 

*  8- 

J.  A  D. 

London.  J.  8  MorganiOo 

June  1,  1927 

N.  W.  Virginia  KR.lsl  M.  (oxt.  in  ISS^i.nssunrd  .e 

101 

185,-, 

1,000 

1  10,000 

0 

J.  A  J. 

Bait  ,  K.  &  O.  <ii{. 

March  1,  1U02 

Loan  187!'  (  Parkersburg  Branch  bonds  collateral) 

Mil 

1879 

1,000 

3,000,000 

6 

A.  A  O. 

N.Y..D.MA  Co.*  Halt. 

April  1,  1910 

Mort.  on  Phila.  Br.,wilh  Balr..  APhtln.  hdg.  as  col. 

108 

1883 

£200 

11,610,000 

4>fl  g. 

A.  A  O. 

U)ndon,  Brown,  8.  ACo. 

April  1,  193« 

Loan.  1885,  g.  (Pilts'i.  A  •rimiieUsvUleb'dscolIat.) 

150 

1885 

1,000 

10,000,000 

5  g. 

F.  A  A. 

N.  Y.   Union  Trn 

Feb.    1,  1925 

Cartru^t  loan  g.l$25O,OOO  paid  yearly  Jan.  l)..c 

.... 

1887 

1,000 

!  ,7.-,0.000 

41!)  g. 

J.  A  J. 

Bait..  Merc.  Trust  Co. 

10  p.  o.  yearly 

j-quipmen..  MUM,  («10'),OOO  paid  yearly  ApiU  1) 

1883 

1,000 

90(',oini 

5 

.4.  A  '). 

Phila.,  Finanoe  Co. 

1891  to  1899 

1st  M.  Si-liuylkill  K.  K:i*t  .side  RR.,  gold  (guar.).. 

"l6 

1886 

1,000 

4,500,000 

5  g. 

J.  A  D. 

Phiia..  Solicitors'  Co. 

Deo.  1,  1935 

1st  M.  Monnuijahela  River  RK  ,  guar.,  gold  c* 

35 

1889 

1,000 

700.00J 

5  g. 

F.  A  A. 

Now  York. 

Feb.  1.  1919 

1st  M  Baltimore  A  N.  Y.  RR  .  guar           .    .  OAT 

5 

!-<-!> 

1,000 

350  000 

5  g 

M.  A  N 

do 

May  1,  1939 

Silt.  <f  O  Soitt/tw.—  Gin.  A  Bait.  1st  M.,unassenti;d. 

5 

1870 

1,000 

4«5,000 

7 

J.    A  J. 

S.  Y.,  Farmers'  L.  A  Tr. 

Jan.  1,  190O 

»\v  Ifitmortgage  (guar.  by  B.  A  O.),  gold.  c* 

281 

1890 

IO.S30.00O 

4<4  g 

J.   A  J. 

do             do 

J»n.  1,  1990 

New  1st  prof,  income  niort.,  not  cum.,  wold  c* 

2^1 

1890 

i',6b'o 

•VOJ.OOO 

5g* 

.... 

Win  n  earned. 

Jan.   1,  1990 

New  2il  pref.  income  niort.,  not  cum.,  gold  c* 

2*1 

18!)0 

1  ,000 

6,400,000 

5  g. 

.... 

do              do 

Jan.  1,  1990 

New  3d  pref  income  mort  .not  cum..  g-  Id  .....c* 

281 

78:10 

1,000 

7.7OO.OOD 

5   K. 

.... 

rio              do 

Jan    1.  199  O 

Atlantic  &  Pacific.— This  corporation  was  chartered  by  Act  of  Con- 
gress July  27,  I860.  The  Western  division  U  from  Isleta,  near  Albuquer- 
que, uu  At  Top.  A  Santa  Fe,  to  Big  Colorado  River,  5(50  miles,  with 
Gallup  Junction  branch,  4  miles.  At  Big  Colorado  River  it  meets  the 
line  to  Moiave,  Oil.  (242  inline,  leased  by  this  Co.  in  1881  from  the 
Southern  Pacific  of  Cal.  It  leases  also  A.  &  P.  Junction  to  Albuquerque, 
N.  M.,  13  miles;  total  operated,  819  in.  The  Central  Division  addllt->iml, 
from  Seneea,  Mo., to  Sapulpa  In  the  Indian  Territory,  1 1 2  m..  Is  opera 
ted  by  the  St.  Louis  &  San  Fran.  Railway  Co. 

The  guar.  trmt  bonds  due  In  1937  are  guaranteed  severally  (but  not 
lOlntly)  by  the  Atchlson  and  St.  Louis  A  San  Fran.,  each  company  guar 
antcelng  one-half  of  each  bond.  They  are  redeemable  at  any  time  at 
105.  The  2d  mortg.  bonds  have  came  guarantre  as  Brst  uiortg.;  th«  sink- 
ing fund  Is  $100,000  per  year;  bonds  may  be  drawn  at  105.  (Atchison 
owns  half  of  these  seconds).  [Abstracts  of  the  several  mortgage* 
were  published  in  the  CIIKONICLE.  V.  49,  pp.  302  to  304.]  Stock 
authorized  is  $100,000,000,  and  issued  $79,700,300  (par  $10O),  of  which 
$51,503,^00  Is  owned  Dy  the  At.  T.  A  S.  F.  and  the  St.  Louis.*  8.  F. 
companies  equally  and  deposited  in  trust  tor  thirty  years.  The  stock  is 
classed  thus:  Western  Div.,  com.  stock,  $78,261,^00;  Mo.  dlv.,  pref.,$l,- 
400,000;  Cent.  Div.  pref.,  $9>?,700.  The  old  pref.  stock  has  no  preference. 

The  Southern  Pacific  sold  the  242  miles  of  road  from  Moiave  to  The 
Needles,  on  the  Colorado  River,  to  the  A.  A  P.  Company  for  $7,271.- 
100,  payable  in  A.  A  P.  1st  mortgage  bonds,  Issued  on  said  242  miles, 
to  amount  of  $6,059.230  and  $1,211,850  in  cash.  Until  clear  title 
to  this  piece  of  rotd  Is  given,  the  A.  A  P.  takes  possession  and  pays 
6  per  cent  per  annum  on  the  $7,'-71,000.  The  same  negotiation  gave 
aright  to  run  through  trains  to  San  Francisco  over  the  Southern  and 
Central  Pacific  lines  either  on  a  mileage  basis  or  at  3  per  cent  per  annum 
on  $40,000  per  mile.  See  V.  39,  p.  208;  V.  40,  p.  50. 

The  land  grant  claimed  under  the  old  A.  A  P.  charter  of  July,  *66,  It 
25,600  acres  per  mile  in  Territories  and  12,800  aeres  in  States.  On 
the  West.  Div.  the  Co.  has  earned  under  its  grant  20.bOO,000  acres  of 
land,  1,480,000  of  which  were  sold  to  Deo.  31,  1888;  5,302,000  acres 
were  In  the  hands  of  a  trustee  for  advances  from  Sau  Francisco  and 
A:chison  Co's.,  la»vlng  13,513,009  acres  undisp  ised  of.  Receipts  In 
1838  (Including  stnmpagu).  $37.354;  payments.  $1(5,440;  def.,  $9.035. 
The  proceeds  of  sales  of  the  company's  luncla  have  so  far  been  applied  to 
payment  of  Interest  on  A.  A  P.  bond*.  A  map  of  tue  land  grant  was 
published  in  the  CHRONICI.K.  V.  36,  p.  168. 

From  Jan.  1  to  Mir.  31, 1890  (3  mos.K  gross  earnings  were  $889,071, 
against  $692,8 19  In  1889;  net,  $101,128,  igalnst  $31,491. 

Gross  earnings  in  '87  on  Western  Div.  were  .t2,639,3»5;  net,  $29,743. 
In  1888,  gross,  $2,930,084;  deflclc  under  operatlug  expenses,  $70,465  ; 
def.  under  fixed ,  barges,  $1,381,466.— (V.  47,  p.80, 326;  V.  43,  p.  37, 763.) 

Atlantic  Sc  St.  Lawrence.— Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk  of 
Canada,  to  which  leased  for  999  years,  August  5, 1853,  at  a  rental  equa- 
te bond  Interest  and  6  per  cent  on  stock.  The  funded  debt  consists  of 
2d  and  3d  mortgage  bonds,  $2,213,000,  which  the  Grand  Trunk  holds 
and  hat  pledged  for  its  debenture  st  >ck.  The  stock  of  $5,484,000  is 
mostly  4,  with  dividends  pa;  able  In  London.  In  18i8-89,  gross  earnings 
were  $1,063,967;  net,  $241,375;  deflcit  under  Interest,  Ac.,  $236,226. 

Augusta  Sc  Savannah.— Owns  from  Mlllen  to  Augusta,  Ga.,  53 
miles.  Leased  In  perpetuity  to  Central  of  Georgia  for  $73,000  por 
annum.  Has  no  bonded  debt. 

Bald  Eagle  Valley. — Owns  from  Vail  Station,  Pa.,  to  Lockhaven, 
Pa.,  Similes;  branch  to  Bellefonte,  Pa.,  3  m.;  Nlttany  branch  10  m.; 
Bnowshoeto  Sugar  Camp,  25  m.;  total  operated.  89  miles.  Leaded  to 
Pennsylvania  RR.  Co.  lor  99  years  from  December  7, 1864.  Rental,  40 
per  cent  of  gross  earnings.  Rental  In  1889,  $208,418,  against  $230,573 
in  1888;  surplus  over  fixed  charges,  $180.329,  out  of  which  paid  divi- 
dends (10  per  cent  on  $935,000)  $93,500.  Stock  1s  $1,535,000  (par 
$50),  of  which  Penn.  RR.  owns  *706,250.  Dividends  are  paid  Feb.  and 
Aug.  at  Treasurer's  office.  (V.  49,  p,  82.) 

Baltimore  Sc  OUlo— (See  Slap).— Operates  Baltimore  to  Chicago, 
853  milea,  aud  has,  via  the  Baltimore  &  Ohio  S.W.,  adireot  route  to  Cin- 
cinnati, 593  miles,  Its  total  mileage  leased,  owned  and  operated  (ex- 
cluding the  Baltimore  A  Ohio  8.W.)  being  1,863  niileg. 

OKOAXIZATION.  LEASES,  Ac.— The  corporation  was  chartered  In  Mary- 
land Feb.  28,  1827,  and  In  Virginia  March  8, 1827.  First  section  opened 
May  24,  1830.  The  B.  A  O.  Telegraph  Co.  stock  o  uned  by  the  B.  A  O. 
Railroad  C'o.  was  sold  out  to  Western  Union  for  $5,000,000  Western 
Union  stock  at  par  and  a  rental  of  *>JO,OOQ  per  year  for  tifty  years. 

A  tlnouKh  line  to  New  York,  via  the  Reading  and  Central  of  N.  J., 
with  terminal!  on  Staten  Inland,  will  soon  be  opened. 

STOCKS  AND  BONDS— The  pref.  stock  carries  6  per  cent  dividends  only. 
The  common  stock  has  paid— in  1877,  8  per  cent :  In  1878,  8  in  stock ;  in 
1879,  4  stock  and  4  cash;  1880,  9;  in  1881  to  1885.  iucl.,  10;  In  1886,  8; 
In  1887,  4;  none  nince.  Range  In  prices  of  common  stock  in  Baltimore 
In  1881  was  1833210;  in  '82,  1SJOS202;  iu  '83,  192>«a205;  In  '81,  167 
»199;  in  '85,  KiGiaalSS;  in  'd6,  150*191  ;  In  '67,  104®180;  in  '88, 
80®106i»;  in  '89,  81®101»a:  In  '90,  to  May  23,  inclusive.  97>«®103ia. 

It  was  reported  In  May,  18DO,  that  $10,yoO,000  common  ttock  was  to 
be  issued  for  betterments,  new  construction,  etc. 

}f  the  bonds  given  in  the  table  as  outstanding  the  sinking  funds  held 
Jan.  8,  1890,  consols  of  1887  to  the  amouni,  of  $677,000  (interest 
on  which  Is  paid  in  consols  themselves)  and  on  Sept.  30,  1889,  they  held 
other  tirst  class  interest-bearing  bonds  to  a  total  of  $7,576,944,  also 
1841,192  canceled  bonds. 


Of  the  consol.  mortgage  of  1837  the  trnntee  U  Merc.  Trust  A  D.'p.  Co. 
The  balance  of  consols  unissued  is  ros«rvf«l  to  retir»  the  prior  bonds 
not  held  by  the  sinking  funds.  The  loan  of  1877  is  secured  by 
deposit  of  the  entire  stock  and  bonds  of  the  Chi -ago  division.  Tin; 
loan  of  1879  is  secured  by  deposit  of  in  >rtgare  for  $  !,000,000  on  the 
Parkersburg  branch,  tals  mort.  being  subje  it  only  to  $1 10.000  ,V.  W. 
Virginia  bonds  assumed  by  B.  A  O.  The  1  >an  of  '83  is  secured  by  first  mort. 
on  the  Phil,  branch  and  pledgeof  all  ttrotmorr.  bond*  of  th«  Bilt.  A  Phil. 
RR.  (iM.  State  line  to  Puil.).  amounting  to  Xl.OOO.OJJ.  The  loan  of  '85 
Is  secured  by  $10,000,000  2d  consol.  bonds  of  Pitttburg  A  Coniiellsville 
RR.,  deposited  with  Union  Trust  Co.  of  N.  Y.  a-i  trustee.  Tile  bonds 
of  the  Schuylklll  Valley  East  Side  RR.  are  guaranteed  by  B.  A  O. 
(the  Pennsylvania  Co.  for  Insurance  on  Livrs,  Ac  ,  being  mortgage 
trustee).  80  too  are  tun  Monongahela  River  5s,  which  cover  r,>ad  from 
Clarksburg  t»  Falrmount,  W.  Va.,  aud  the  Ba't.  A  N.  Y.  5s.  covering  5 
miles  of  road  from  west  end  of  the  Arthur  Kill  bridge  of  the  8;ateu 
Island  Rapid  Transit  RR.  to  a  junction  with  the  Cent,  of  N.  J.  RR., 
near  Koselle,  N.  J. 

The  other  bonds  guaranteed  are  $11,000.003  Bait.  A  Oalo  8.  W. 
Brst  mort.  4*«  per  cents;  $  !.50  >,00:)  Staten  I-dand  Rapid  Transit  second 
mort.  5s;  $147,2.=>0  Winchester  A  Potomac  ttrsi  mort.  6s  and  $2.400.000 
Pitrs.  Clove.  A  Tol.  (sea  that  co-npany)  first  mort.  tis;  S.  1, 373,600  Pitts. 
A  Connellaville  oonsol.  mort.  6s;  aUo  $4.0UO.OJO  5s  (sraar.  as  ti  in- 
tereht)  to  be  Issued  by  the  West  Va.  A  Pittsburg  RR..  f.ir  roid  under 
construction  from  Clarksburg  to  head  of  Gauley  River,  in  West  Va.  See 
V.  50,  p.  734. 

OPERATIONS,  FINANCES,  Ac.— After  having  paid  dividends  for  many 
years  the  company  passed  the  Nov.,  1887,  and  subsequ»nt  dividends  on 
common  stock. 

From  Oct.  1, 1899,  to  April  30, 1390(8  mm  h«),  gross  ea-nlng*  of  all 
lines  were  $l:t,874,013,against  $11,631, 8B5 In  1883-89;  net,$4, 23 3,257, 
against  $J,O83,758. 

Fiscal  year  ends  S^pt.  30.  The  annual  report  for  the  fiscal  year 
ending  Sept.  30,  1883,  was  published  In  the  <!naoxiCLB  V.  49,  p.  638; 
see  also  p.  671.  Net  surplus  applicable  to  dividends  in  year  1333-3  J 
wa»  $519,313,  agalnit$l2l,431  in  1887-88. 

. — Earnings,  1387-88. — . , — Earnings,  1888-89. — . 
Gross.          Net.  Gross.          Net. 

Main  Stem, etc $10,616,692  $4,177,046  $10,452,472  $3.801,107 

Washington  Branch... 
Parkersburg  Branch. .. 
Central  Ohio  Division. 
Lake  Erie  Division..  .. 

Chicago  Division 

Pittstaurg  Division '. 

Wheeling  and  Pitt.  Div. 
Philadelphia  Division. 

New'k  Somerset  A  St'le     

Totals $20,353,491  $6,152,9JO  $21,303,002  $6,492,158 

Results  on  all  lines  in  fire  years  have  been : 
Years.  Gross  Earnings.         Operating  Expenses.       Net  Earnings. 

1883-84 $19,436,607       $11,676,307=1)0-07  p.  0.         $7,760,300 

10,973,585=6603     "  5,643,057 

12.035,743=6V33     "  6.386,695 

14,12O.!6l=i(53  34    "  6,538.904 

14,200,581=61-77    "  6.152.930 

14,810,844=69-52    "  6,492,158 

-(V.  48,  p.  221,  326,  687;    V.  49,  p.  509,  579,  653,  871,  688,  824;     V. 
50,  p.  70,  139,  351,  482,  559,  734.) 

Baltimore  &  Ohio  Southwestern.— (See  Map  of  BaU.  dt  Ohio.)— 
Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  branches- Marietta  to  Belpre, 
11  miles ;  Portsmouth  to  Hamden,  55  miles;  Blauohester  to  Hiltoboro, 
22  miles;  total,  281  miles. 

The  Cincinnati  Wash.  A  Bait,  was  sold  in  foreclosure  Sept.  19, 1889, 
and  reorganized  nnder  present  title  by  plan  In  V.  4-.»,  p.  82. 

Tbe  new  tirst  mort.  bonds  oury  tin  endorsed  guarantee  of  Baltimore 
4  Ohio  ai  to  both  prlnoip  il  and  Interest,  aud  the  mort.  ( Firmer*"  Loin  & 
Trust  Co.,  trustee),  provi-'ei  that  iu  case  of  dpf.iult  tae  prlnotpil  shall 
become  due  only  on  thoeleotiouof  a  nn]  >rit.'  laa:n  >unt  of  the  holders, 
end  th*t  coupons  paid  by  the  gua-a-itor  sh  ill  bo  su>>rdlaa  e  iu  lle»  to 
the  principal  and  subsequent  interast.  Stock  is:  oominjn  $2.500,000 
all  held  by  B.  A  O.;  preferred.  S2.500.000. 

Jan.  1  to  Feb.  28,  1890  (2  months)  gross  earning.*  were  $361,060, 
against  $3  11.05 )ln  1839;  net  $118,678,  against  $97,360. 

'Report  for  year  ending  Deo.  31.1833,  was  ill  CHUONICLE,  V.  48.  p. 
826,  showing  the  following: 

INCOME   ACCOUNT. 

1885.  1886. 


336,701 
631,379 
1,199,282 
1,08S,096 
2,139,417 
2,544.963 
530,370 
925,125 
241,461 

304,419 
110,178 
281,187 
1!)  S966 
161,340 
840,101 
13,211 
46,550 
13,102 

457,709 
707,562 
1^5,751 
1,177.519 
2,227,531 
2,731,174 
645.630 
1,361,501 
226.15O 

357,651 
163,784 
280,138 
233,178 
376,216 
909.594 
def.49.133 
332.471 
37.156 

1884-85 16,616,612 

1885-86 18,422,437 

1836-87 20,659,035 

1887-88 30,353,491 

1883-89 21,303.001 


1887.  1883. 

$2,010,406    $2.23S,004    $2,050,534 
$547,463       $622,161      *$301,856 


$693,1-5 
403 


$693,175  J 


$392,682 


Gross  earnings $1,705.270 

Set  earnings $240,440 

Disburtementt— 

tut.  on  bonded  debt..     $693,275 
Other  Int.  Amtscel 1,213 

Total  dlsburseui'ta .      $691,483       $693,583       $693,175       $892,682 

Balance,  deficit $454,048       $146,120         $71,011       $390,828 

-<V.!48,  p.  37,  66,  100. 127,  32P.539,  8ZO;  V.  49,  p   82,  235,  372,  580, 
856^V.  50.  p.  133,632.) 
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KAILKOAD    STOCKS  AND    BONDS. 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  thein  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

«;>«</«  -Prtuol 
pal.  When  Dae. 

Htocki-lMl 
Dividend. 

For  explanation  of  col  mini  headings,  &<•-,  see  notes 
on  first  page  of  tables. 

Kate  per 
Cent 

When 
Payable 

Where  Parable,  and  by 
whom. 

Ball.  <t  Potomac—  1st  ML  (tu 
1st  m.,  road,  KU»r.,  gold 
Consolidated  mortgiigo 
Beech  Vreek    Stock  ($1  30 

n.)  g.,8.  f.  1%  not  dr'n.o* 
s.f.  1  per  cent,  not  dr'n.o* 
or  $10,000.000  o* 

!>• 
90 
92 
132 
132 
64 
67 
67 
12 
59 
22 
51 

1871 
1871 
1889 

1886 
1877 
1876 
1885-7 
1876 
1877 

1887 
1889 

1872 
1875 
1882 

1872 
1876 
1879 
1883 
'85-6-7 
1839 

$1,000 
1,000 

1,000 

50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
500  Ac. 

To'o 

1,000 

1,000 

100 
100 

$1,500,000 
3,000,000 

n,  000,000 

5,000,000 
5,000,000 
1,000,000 
1,046.000 
1,250,000 
225,000 
475,000 
600,000 

6g. 

f* 

5  on  p! 

r 

4 
6 

7 
1\ 

568' 
2 
7 
6 
5 
3i« 
7 
6 
5 
4if 
4 
4 
6 
546 
41* 
7 
4 
2 
5 

J.   4  J 
A.  4  O. 
J.  A  J. 
J.   4  J 
J.  4  J. 
J.   4  D. 
J.   4  J. 
Various. 
J.   4  J. 
M.  4  N. 
Q.-J. 
J.  4   J. 
A.  4  O. 
Q.-M. 

p;4  A- 

J.   4  J. 
A.  4  0. 
J.  4  J. 

Various 
J.   4  J. 
J.   4  J. 
M.  4  N. 
Various 

A."4'O. 

Various 
M.  4  N. 
J.  4  J. 
F.  A  A. 
A.  A  O. 
F.  A  A. 

Bait.  Office  and  London 
Bait.  Olllce  Calvert  St. 
do             do 
V.Y.,  Or'nd  r-ent.  Depot 
N.  Y.,  Kulckerb'r  Tr.  Co. 
Philadelphia,  Pa.  RR. 
treasurer.  Trenton.N.J. 
Philadelphia,  Pa.,  RR. 
Treasurer,  Trenton,  N.J. 
M.  Y.,  Union  Trust  Co. 
Stockbridge,  Treasurer. 
New  York  4  London. 

July  M911 
April  1.  1911 
July  1,  19^9 
Jan.  19,  1890 
July   I,  1936 
June  1,  1903 
Jan.    1,   1916 
Sept.,  1925-27 
Jan.  1,  1916 
Nov.  1,  1887 
April  1,  1890 
J«n.    1,  1927 

(1  flfln  in  i.rnt1  t 

Belviderc  Del.  —  1st  M.,  ext 
Cons.  mort.  of  1870,  i-ln 
Cons.  M.ol  '7H.  giuir.  liy 
Flemington  RR.  M.  bds., 
Benniiiyton.  *t  Rutland  —  1* 
Berkshire.  —  Stock  (7  p.  0.  p< 
Billings  O.  f.  <t  Oonke  O.—Q 
Birmingham  Shiffleld&T 

'din  '77,  conv.,  guar...c 
ting  fund,  not  drawn..  c 
Uu.  Go's  &  Pa.  RR.,  8.f..r 
8.  f.,  1  p.ct.  not  drawn..  c 

rpet.  rental  Housatoulc). 
1  1st  M.s.f.red.at  110.  g.o* 

2,300,000 
20,000,000 
5,000,000 
2,000,000 
3.858,000 
5,529,400 
1  ,499,500 
750,000 
620,000 
250,000 
3,335,000 
350,000 
426,900 
300,000 
7,000,000 
3,500,000 
3,409,000 
2,998,000 
500,000 

390 

Boston,  Oihoe. 
do 
do 
do 
Boston,  at  Office. 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
Nashua,  Co.'s  Office. 
Boston,  at  Office, 
do              do 
do              do 
N.H.,N.Y.  N.H.A  H.Co. 
N.Y.,  Lincoln  Nat.  Bank 

Men.  31,  1890 
Feb.   1,  1893 
July   1.  1895 
April  1,   1903 
Jan.    1,  1890 
Apr,,  1892A'95 
July  1,   1896 
July  1,  1899 
May  1,  1903 
8ep.l,1905-6-7 
1909 
Oct.  1,'97  A'98 
Aug.'93A1900 
May  15,  1890 
Jan.  .1^9  1494 
1905,  07  A  '37 
April,  1890 
Aug.  1,    1905 

Plain  bonds,  not  inortgu 
Bondsof  1875  not  mort 
Bonds  (not  mort.)  issued 
Bistim  it  Loweil  —  Stock  .  . 

ge  c&r 

to  State  for  its  stock  ...r 

Boston  &.  Maine  gives 
a  rental  guarantee 
for  99  years. 

42*2 

Bonds       do       ......... 

L.  A  I,.  a  -id  8.  &  L.  hoi  ids 
Nash.  &  Low.,  pl'n  bds. 
Boston  t£  Maine  —  Stock  

1,210 

100 

500  Ac. 
1,000 
100 
1,000 

Plain  bonds,  not  inorfga 
Inip'nt  bonds  ($l,<iOO,OO 
Bostoneiff  Y.  A  ir-Line—SV 

1873-4 

1885-7 

1880 

OdueFeb.,  1905>,  s.f  
k,  pref.(gu.N.Y.N.H.&FI.> 
o* 

"si 

50 

Baltimore  <k  Potomac.—  Owns  from  Baltimore.  Mrt.,  to  South 
End  Long  Bridge,  Va.,  43  uiili-.s;  and  from  Bowie  to  Pope's  Creek,  49 
miles;  total,  92  miles—  including  tunnel  In  City  of  Baltimore;  leares 
branch  4  m.;  total  operated  96  miles.  Controlled  by  the  Pennsylvania 
RR.  Co.,  and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and 
Northern  Central.  Stock,  $4,914,250  (par  $30),  of  which  Penn.RR  owns 
$4,291.  100  and  Nor.  Cent,  $622,150.  Consols  for  $3,000,000  arc  held  by 
Peun.  RR.  Co.  CODSO!  mortgage  of  '89  (True  tee  Safe  Dep.  AT.  Co.  of  Bal- 
tirai  re)  provides  for  retiring  $4,500.000  iirior  bonds  as  they  mature. 
In  1889,  gross,  $1,638,733;  net,  $373.2*2;  surplus  over  fixed  charges, 
$19,811,  against  $230,850  in  1888.  From  Jan.  1  to  April  30,  1890 
(4U108.),  gross  earns.  were  $531.819,  agst.  $526,388  in  '89;  net,ij:117,661, 
agst.  $131,700.  (V.  49,  p.  82,  616.) 

Beech  Creek.—  Jersey  Shore,  Pa.,  to  Qazzain,  104  miles:  branches 
to  Phillpburg,  to  mines.  &o.,  27  miles;  total,  131  miles;  trackage  to 
Williamsport,  16  ovl^s.  Sueoessorto  the  Beech  CreenClearfleld  AS.  W. 
reorg.  in  1880.  Dividends  on  pref.  stock  s  nee  reorganisation  were  at 
the  rate  of  5  per  cent  per  annum  till  188!),  when  only  2'a  was  paid  on 
account  of  damage  by  flood.  In  Jan.,  1890,  however,  5  per  cent  was 
paid,  thus  making  good  the  5  per  cent  reeorl  since  re  >rgan  zation.  Car 
trusts  outstanding  are  $187,500.  In  1S89  gross  earnings  were  $-!00.- 
142;  net,  $235,523;  surplus  over  fixed  charges.  $10,986,  against  $126,- 
223  in  1888.  Wm.  A.  Wallace,  Cleaifleld,  Pa.,Pres.  (V.  46,  p.  573;  V. 
48,  p.  250;  V.  50,  p.  275.) 

Belvldere  Delaware.  —  Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67  miles;  Flemington  RR.,  12  miles;  operated  cut-off,  1 
mile;  total  operated,  80  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Penn.  RR.  March  7,  1876.  Net  earnings  paid  as  rental.  P^nn. 
HR.,Dec.  31,  '89,  owned  all  of  the  7  per  cents.  The  1st  mort.  (convert. 
into  stock)  and  new  4  p.  c.  bonds  are  guar.  by  the  United  Co's.  In 
1889,  net,  $i86,272;  surp.  over  fixed  charges,  $134,845.  Dividends  of 
6  per  cent  are  paid.  Stock,  $1,150,000  (par  $50),  alt  held  by  Penn.  Co 
and  Peon.  RR. 

Bennlngton  &  Rutland.—  Owns  from  Rutland  to  Bennfngton, 
Vt.,  57  miles;  branch,  No.  Beuuingtou  to  New  York  State  Line,  2  miles- 
total,  59  miles.  Stock  $1,000,000  (par  $50.)  Gross  earnings  in  1839 
were  $21P,6^5;  net,  $5o,034;  surplus  over  interest,  $16,8J4,  against 
in  1888. 


Berkshire.—  Owns   from   Connecticut  State   Line  to  West  Stock- 
bridge,  Mass.,  22  miles.    Leased  In  perpetuity  to  Housatonio  Railroad 
Company  at  7  per  ct.  on  capital  stock,  $600,000.  Lessors  pay  taxes,  &c 
and  for  this  reason  the  quarterly  dividend  due  in  October  is  usually 
omitted. 

Billings  Clark's  Fork  &  Cooke  City.  —Projected  from  Billings 
Mont.,  on  Northern  Pacific  Kit  ,  to  Cooke  City—  distance,  115  miles  - 
with  a  branch  extending  up  Bear  Creek,  10  miles,  making  a  tofal  of 
125  mi  es.  $800,000  of  the  bonds  have  been  authorize  t  to  cover  51 
miles  of  road  from  Bllllnss  to  coat  fields;  mortgage  is  for  $2000000 
Sinking  fund  1  per  cent  after  ttr-t  five  years,  bonds  drawn  at  HO.  Th<« 
oomoany  has  coal  land,  and  has  a  coal  contract  with  Northern  Pacific 
Railroad. 

Birmingham  Sheffield  <k  Trim.  Blver.—  Sheffield  to  Jasper, 
Ala.,  and  branches,  92  miles;  to  be  extended  15  miles  to  a  con- 
nection with  Georgia  Pacific.  Stock  is  $2,SOO,000.  In  Sept.,  1887, 
Sheffield  A  Birmingham  RR.  was  consolidated  with  the  Alabama  4  Ten- 
nessee Coal  A  Iron  Co.  In  Jan.,  1889,  receiver  appointed  and  in  April, 

189,  the  railroad  property  was  sold  to  the  Bir.  8.  A  Teun.  River,  and 
the  Coal  A  Iron  properties  reoiganized  separately.  President,  A.  Par- 
Mfch,  Philadelphia,  Pa.  (V.  48,  p.  128,  527T) 

.Boston  &  Albany.—  Owns  from  Boston,  Mass.,  to  Albany,  N.  Y., 
Z02  milt  a;  numerous  branches,  105  miles;  leased  lines,  83  miles  ;  total 
operated  390  miles.  The  Boston  A  Albany  was  formed  (Dec..  1867) 
by  the  consolidation  of  the  Boston  A  Worcester  and  the  Western  RRs. 
In  18S9  obtained  permission  Ironi  the  Legislature  to  issue  $10,000,000 
additional  stock,  $7  ODO.OOO  being  for  bonds  due  in  1892  and  1895  and 
the  remainder  for  improvements.  Due  improvement  fund  March  31, 

Cash  dividends  at  the  rate  of  P  per  cent  yearly  have  been  paid  for 
manyjears.  Stock  dividend  of  10  per  cent  was  paid  in  1883  and  of 

a,ia°m  J«uly  ll  18S9>  to  March.  31,  1890  (9  months),  gross  earn'nss  were 
$6,8o4,053,  against  $6,541,084:  net,  $^,3^4,999,  against  $2,171,33iJ; 
surplus  over  fixed  charges.  $1,190,555,  against  $1,087.157. 

thefoUo  7ear-  end8  n°W  June  30>  and  report  in  v-  4a>  P-  4 

INCOME  ACCOUNT  FOB  TEARS  ENDING  JUNE  30. 

18*7  83. 
Gross  earnings  ............  ...................  $8.953,105 

Operating  expenses  »nd  taxes  ...............  6,553,414 


gl>  ..............................  $2,399,861 

Interest  paid  .........................  .  ........    $662,900 

^fii   V'o  ..................................         7H.OOO 

Dividends  (8  per  cent)  .......................   1,600.000 

Total  ......................................  $2,340,900 

Balance,  surplus  ..............................    $58,761 


1888-89. 
$9,012,325 
5,»75,607 

$3,036,718 

$t)62,900 

78000 

3,600,000 

$2,340,900 
$695,818 


— (V.  46,  p.  201,  610:  V.  47,  p.  181,  498,  V.48,p.  159,222;  V.  49,  p.  207, 
400,  607;  V.  50,  p.  245.) 

Boston  &  Lowell.— Owns  from  Boston  to  Lowell,  27m.;  branches— 
3alem  A  Lowell,  17  miles ;  Lowell  A  Lawrence,  12  miles ;  others,  32 
miles;  Middlesex  Central,  1 1  miles;  leases— Nashua  A  Lowell,  15  miles; 
3tony  Brook  RR.',  13  mllei:  Wilton  RR.,  15  miles;  Manchester  A  Keens 
RR,  29  miles;  Central  Mass.,  104  miles;  Connecticut  A  Passumpsio, 
1 17  miles ;  total  leased,  323  miles ;  total  owned  and  leased,  422  miles. 
The  St.  Johnsbuvy  A  Lake  Jhamplain  RR.  was  leased,  but  a  suit  eon 
oef  ninjK  the  lease  is  ponding,  and  the  road  is  now  operated  by  its  owners. 

The  Conn.  A  Piissumpslo  RR  Is  leased  for  99  years  fro-n  Janu  ry  1, 
1837.  A  lease  of  the  B.  A  L.  and  all  its  branches  to  the  B  istou  A  Maine 
for  99  years  was  effected  iu  1887  at  7  per  cent  on  stock  till  Jan.,  1897, 
and  8  n.  c.  thereafter. 

Dividends  since  1880  have  been;  In  1881  and  1382,  4  per  cent;  In 
1883,  5;  iu  1831,  513;  iu  1885  and  1886,  6;  in  1837,  013;  in  1383  and 
since  at  rate  of  7  per  neat  yearly. 

Fiscal  year  en  is  Sept.  30.  No  report  Issued  since  1838.  In  1837-83, 
net  earnings,  $1,05»,797;  fixed  charges,  $6S9,708;  bilanoe,  $339,089, 

Boston  Oc.  nCalne.— Owns  Boston  to  Portland,  Me.,  via  Dover,  N 
H.,  115  m.,  and  b  -auches  9  m.  Leases— Boston  to  Portland,  Me.,  via 
Portsmouth,  N.  H.  (Eastern  RR's  in  Mass,  •jnd  N.  H.  and  Port.  S.ico  A 
Port'.),  10 i  m.;  Boston  to  -jhorbrjoke,  C.iti  til  t  (Boston  A  Lowell,  Nash. 
A  Lowell,  Northern  N.  H.,  Conn.  A  Passman,  and  Massaw  ppi  Valley 
RR's),  290  m.;  Conwav  Juno..  Ma.,  tj  North  Couway.  N.  H.  (Ports. 
Great  Falls  A  Con.),  73  in.;  Worcester,  Mass .  to  Ruohoster,  N.  H. 
(*V"oro.  Nash.  A  Roch.),  94  m.;  N.»rth  C»mbrid<e  June,  to  Northampton, 
Mass  (Cent.  Mass.),  9J  in.;  branches,  43  m.;  total  leased,  1,088  ;  total 
operate  I  Sept.  30,1889,  1,210  miles.  For  terms  of  leases  see  each 
company. 

Iu  Dec..  1839,  stoekhollers  authorized  the  directors  to  Issue  $3,500,- 
000  stock,  common  or  preferred,  to  retire  by  purchase,  exchange  or 
otherwise  the  company's  7  per  cent  bauds  It  Is  proposed  to  issue  also 
$•,000,000  stock  to  t:ind  floating  debt  and  co  piy  tor  Improve  neats. 
A  consolidation  wl:  h  the  Eastern  ( rfass.)  and  Ports.  Great  Palls  A  Con- 
*>ay  is  to  t»ke  p!ao«  on  tsrms  stated  in  V.  50,  p.  589.  After  ounso  ida- 
tion  there  will  be  $13,147,7OO  common  and  $3,149,600  6  per  cent  pre- 
fer ed  stock  outstanding,  not  Including  the  issues  contemplated  as 
above. 

Dividends  since  1380  have  been:  In  1831  ti  1835  inoluslvn.  8  p«r  ot.; 
in  1836,  9>s;  in  1887, 10;  in  1888,  9;  in  1389,  9;  iu  18aO,  May  15,  414 
percent. 

There  were  outstanding  Jan.  9. 1890,  $2  765,030  notes  payable. 

Fioin  July  1,  1889, .to  March  31, 1890  (9  nios.),  grog  earnings  wer« 
$l",7.i3,397,  against  $10,0:>7,S44,  in  1388-89 ;  net,  «3,788,*tH5,  against 
$3.408.539;  surplus  over  nxed  charges,  $1,147,356,  against  $711,081 
in  1838-89. 

Report  for  year  ending  Sept.  30,  1883,  was  in  CHROMICLB,  V.  49,  p. 
822.  E  trnlngs  and  expanses  bm»w  are  for  the  whole  system,  including 
Bosk  A  Low.  in  1337-38  an  1 1833-89. 

EARNINGS  AND  EXPENSES. 

1886-87.  1887-88.  1888-89. 

Miles  operated 609  1,209                1,210 

Earningi  - 

asseuger $4,374.581  $8.439,565  $6,885.018 

Freight 3,207,082  5,700,589  6,403.431 

Mail,  express,  Ao 310,939  531,333           573,329 

Total  gross  earnings $7.392,632    $12,721,519    $13,861,803 

Total  expenses.  Inc.  taxes 5,313,673        9,342.921        9,623,502 

Net  earnings. $2,513,951 

INCOMK  ACCOUNT. 

Receipts —  1883-87. 

Net  earnings $2,548,954 

Rentals,  interest,  Ao 299,750 

Total  Income $2,343,704 

Disbursements — 
Rentals  pain,  iuol.  Eastern  RR.    $1,451,075 

Interest  on  debt. 260,609 

Dividends (10)  700,000 

Eastern  propor'n  under  lease..         438,000 


$3,391,593  $4,033,306 

1887-88.  IS'S-Sg. 

$3,391,593  $1,033,306 

386,279  397,326 

$3,777,877  $4,410,632 


$2,852,932 

296,486 

(10)  700.0JO 


$2,939,778 
351,853 

(9)  5»<>,000 
436,000 

Total  disbursements $2,347,884      $3,8.9,333      $4,.9J,G31 

Balance sur.  $1,021    def.  $81,511  sur.  $140,C01 

-(V.  47,  p.  743,  7«0;  V.  49,  p.  21,  51,  289,  401,  579,  760,  822;  V.  50, 
p.  276,  313,  559,  589,  702,  741.) 

Boston  &  New  York  Air  Cine.— Owns  from  New  Haven,  Conn., 
to  Wilii mantle,  Conn.,  5O  miles;  leases  Turner ville  to  Colchester,  4 
miles ;  total  operated,  54  miles.  Formerly  the  New  Haven  Middletown 
A  Willimantio.  A  lease  was  made  hi  Oct.,  1882,  to  the  N.  Y.  N.  II.  4  Hart. 
i  1C  for  99  years  at  4  per  cent  dividends  per  year  on  the  pref.  stock  and 
nterest  on  the  bonds;  the  common  stock  Is  $336,900;  par,  $100. 

Boston  &  Providence. — Owns  from  Boston,  Mass.,  to  Providence 
R.  L,  44  miles;  branches,20 miles ;  leases,  A ttleborough  to  North  Attle- 
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of  any  error  discovered  In  these  Table*. 


snh«rrll..T.  Win  roniri    »  »r*.. 

_—  —  —  ~~  
DESCRIPTION. 

Mill's 
of 
Road. 

Date 
of 

Bolide 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bondt—  Princ..- 
pal,When  Due. 

For  explanation  of  column  beading*,  *o.,  sue  notef 
oa  nn>t  page  of  tables. 

Rate  per 
Cent. 

When 
fayable 

Where  Payable,  anU  by 
Whom. 

Stocks—  Last 
Dividend. 

Bo,«m  f  JT»»-*WC*.  10  p.  c.  (rtiar.  69  yr*..  Old  Col 
Funding  bonds,  mt  uiortgugv.  sink.  fd.  '90.....  c 
§ondi  to  purohiuw  br»nc6e»,  coupon  or  registered 

68 

"41 

4 
6-9 
6-9 
10-5 
10-5 

1888 
1873 
1882 
1881 
1884 
1*85 
1887 
1887 
1887 
1865 

1876 

1837 
1881 
1882 
Var's 
1889 
1877 
1876 
1879 
(1880 
)  1881 
1884 
1877 
1867 
1871 
1875 

1853 
1879 
1881 
1867 

$100 

1.000 
1,000 
50O 
1,000 
1,000 
1.000 
1.000 
1,000 

I'.OOO 
100 
1,000 
1,000 
1,000 

1,000 

1,000 
1.000 
50  &c. 
100  Ac. 
1,000 
l.COO 
1.000 
l.OOO&C 
500*0 
1.000 
1,000 
000 
50 
1,000 
1,000 
1.000 
SOO&o 

$4.000,000 
1,590,000 
500.000 
498.000 
500,000 
3,500,000 
1.25H.OOO 
5,5  O.OOO 
(I) 
3,033.000 
580,000 
950,000 
2,380,000 
2.041.000 
1.3OO.OOO 
3,920,000 
423,000 
320.000 
1,500,000 
6,500,000 
584,000 
825,000 
1,905,000 
5.000,300 
150,000 
2,232,000 
1,600,000 
2,898.000 
1,258,000 
490,000 
497,000 
500,000 
350.000 

2-« 

7 
6 
6 
6  g. 
5  g. 

!«• 

Q.-J. 
J.    &  J. 
T.   &  J. 
J.   A  D. 
J.   &  3. 

Bostor,  at  Office, 
do              do 
do              do 
Last  coup.  pd.  June,  '81 
Last  P'lid  July,  18^4. 
N.  Y..  Cent.  Trust  Co. 
do              do 
do              do 
do              do 

April  1,  1890 
July   1,  1918 
July   1,  1893 
June  1,  1933 
Jan.  1,  1932 
Oct.    1,  1924 
July    1,  1815 
May  1,  1937 
Jan.  1.   1927 
1917 
Jan.   1,  189(5 
June  1,  1S90 
June  1,   191« 
Sept.  1,  1937 
Feb.  1,  1921 
Dec.   1,  1922 
Various. 
Jan.  193il 
July  1,   1908 
June  1.  1906 
Sept.  1,  1909 
Oct.   1,  1920 
Oct.   1.    11121 
April  I.  1934 
Jane  1,1927 
Jan.    1,  1912 
Jan.    1,  1891 
July  1.  1905 
Dec.  9,   18&9 
Dec.  31,  18P2 
Oct.  1,    1899 
July  11,  1911 
Feb.   1.  1897 

Mnvklm  SlfiHt'«-l«t  in.,  it.,  »•  r.  not  *»wn....c 

1.   &  J. 
M.  &  N. 
J.  &   J. 

Soion"  •£  .  :Vt  i  •  nt  S  ?.  BwSKo  p.  n...  ..<•; 

2,1  M  i  i.,V                '  -.<  «>••  i'cr  m,ie,  «o;a.o- 

CornciiiM'-  income*  fur  if3,<  10,000....  •••••-, 
Jtuf.  1/rud.rf  /W«.-UeU.M..UU,OOOa<..,cs!and>  .    r 
Siira'oJv.  r.<«  frus-atock(7  p.c.reut  X.i.L.fc.,kW.) 

26 
142 
142 
All 
108 
261 

To 

67 
369 
73 

403 

All 
12 
114 
114 
114 
79 
79 
79 
79 
31 

7 
3>« 

7 

1* 

6 
6  &7 
5g. 

og' 

7  g. 

£«' 
5  g. 

7* 
4>s  g. 
6  g. 
3g.A6g 
Sonpref 

f8' 
5*8 
6 

J.  &  J. 
J.  &  D. 
,T.  &  D. 
M.  &  S. 
F.  &  A. 
J.  &  D. 
Various 
J.  &  J- 
J.   «  J. 
J.    &D. 
M.  &  S 
A.  &  0. 
A.  &  O. 
A.  it  O 
J.  &  D. 
J.   &  J 
J.  &  J. 
J.  &  J. 

J.  "&"j 

A.  &  O 
J.   &  J 

IF.  &  A 

N.  Y.  L  Eric  &  W.  RR. 
N.  Y.  L.  Erie  &  W.  RR. 
do               do 
N.  Y.,  Union  Trust  Co. 
do              do 
do              do 
N.  Y.,  Oallatin  Bank. 
N.  V.  Uiiti.-nTr.  Co. 
N.  Y.,  1st  Nat.  Bank. 
N.  Y.,  Central  Trust  Co 
do              do 
do              do 
do              do 
do              do 
do              do 
N.Y.,8.Pac.RR.,23  Br'd. 
do              do 
do              do 
PhlIa.,Of.,233  8o.4tliSt 
Phila..  Farm.  &  M.  B'li. 
do              do 
do              do 
Phila..  Penn.  RR.  Co. 

«l»  gSSSf^»:-i«"^*V«^io.M^ad>'.o; 

KJkP  IstM.  Rm  lifter  10  S^unanca,  108  m..c; 
£  A  P.  Consol.  raortgags.  $'-'0,OuO  per  mll»....c 
ft.  A  P  Eontpnieut  bonds  (car  trust)  in  5  sertes.c 

Lincoln  Park  **  CUarl.lstm.  '<«*a3^<>°°Aa-|i£-ct 
BiWatorf&n.Mir.-lstM.g.tnt.gr.byN.Y.L.E.&.W.c' 

£«?<i«fl(nii  0.  *«|Mdt<»  A'ortAeru—  1st  mortgage.... 
Iowa  City  A  West.,  let  M..  red.  after  '89.  «u»r  .  c 
Oed  Bap.  I  F.AN.W.,lst  M.,g.,giiar.,rtd.aft.'90  I 
1»t  M    irolil  miar                 ...c  i 

Toniol.  1st  M.&  collat.  trust,  g.,  $15,OOO  p.m.o'A  i 
Miuncapuli    *  St.  Louis,  1st  luort.,  (:i»siiiaeil).... 
California  I'afitU-ltt  inort.,  gulrt  (ext  d  d  ut  *W 

I,  niort  g.  guar.  l.y  Cent.  Pao.($l,000,000are3s) 
Cmnden  <t  A«a»(»e-S»ck  ($880,100  of  it  pref.).  .  .  . 

Ooiiool.  Sort",  <$\Mx66b"  are  5s  reg.int.at  office).  o* 
Oaaulen  <*  Knrtmgtan  Oo.—  1st  mortgage  c* 

paid  on  stoc'k  May  2,  1888.-CV.  4«,  p.  480;  V.  49.  p.  718.) 

Bradford  Knrdcll  &  Klnana-(3-foot  ganger-Owns  Bradford, 
Pa"  * ,  Simpson.  Pa.,  15  miles;  branches  to  Rew  City  and  Eldred,  14 


ndUU  OUU.      11  UCCenilier,    J.001,  uoiauii,  iu  — • — 

sroes  earnings  were  *  105.4  39:   net  alter  deducting  expenses  uud  pro- 
portion due  leased  lines,  $6,060 ;  deficit  under  charges,  $27,7o6. 

Bradford  Eldred  &  Cuba.— Operates  Eldred  to  Wellsville.  N.  Y., 
33  miles,  of  which  4  miles  owned.  Stock,  $480,000;  par.  $100.  There 
are  also  2d  mortgage  bonds  for  $60,000,  6s,  which  were  due  June  I, 
1885  Foreclosure  suit  begun  in  February,  1885.  In  year  endmg  Sept. 
30,  1889.  gross  earnings  wer«  $47,763;  net,  $7,282;  deficit  under 
cbargff,  $26,919.  Thos.  C.  Platt,  Receiver,  82  Broadway,  New  \ork. 
-(V.  46,  p.  537.) 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Erid«e  via  York  St.,  Ac.,  to  East  New  York,  6%  miles,  aud  leases 
Uuion  Elevated,  In  operation  from  Broadway  and  Lexington  Avenue 
to  Brcadwav  Ferrv.  2  Smiles,  and  Myrtle  Avenue  to  Adams  St.  and 
Brooklyn  Bridge.  4>9  miles:  branch  to  Greenwood,  3  miles;  total,  17 
mill  s.  The  capital  stock  is  $5,000,000  (par  $100).  It  net  earnings 
suffice,  a  sinking  fund  of  one  per  cent  will  purchase  2d  mortgage  bonds 
If  obtainable  at  hO,  and  flist  mortgage  bonds  at  105— no  bonds  drawn. 

The  Union  Elevated  Istmortgage  bunds,  are  guaranteed  aito  interest. 
The  1st  mortgage  is  for  $7,000,000,  the  3d  for  $2,500,000;  trustee  of 
both  Central  Truft  Co.  See  abstracts  in  V.49,  p.  583.  Union  Elevated 
stock  Is  :  Authoriied,  $J,040,200,  outstanding,  $1,000,000,  par  $100 
Application  in  full  to  N.  Y.  Stock  Exchange  was  in  CHBONICLE,  V.  48, 
p.  129.  See  also  V.49,  p.  471. 

Fruin  October  1  to  March  31,  1890,  (6  months)  gross  earnings  were 
$804,439,  against  $189,991  m  1888-8U;  net.  #341, 43 1,  against  $lb3, 193; 
surplus  over  charges,  $17,312,  against  deficit  if  $20,681. 

Fur  year  ending  Sept.  30,  18S9,  gross  earnings  were  #1,090,326;  net, 
f  396,316;  net  deficit  under  charges,  $15,S50.  In  1837-8S,  gross  earn- 
ings were  $768.361;  net,  $271,981;  surplus  over  ttxed  charges,  $1,703. 
Henrv  W.  Putnam,  president.  (V.  47,  p.  188,  594,  803;  V.  48,  p.  100 
129.  222;  V.  49  p.  269,  471,  t>90,  857;  V.  50,  p.  138,  245,  707.) 

Buffalo  Bradford  &.  PiUsfoiirg.— Owns  from  Carrollton,  N.  Y 
to  Oilesville,  P».,  26  miles.  Completed  in  1866,  aud  leased  to  Nev, 
York  Lake  Erie  &  Western  for  499  years.  Rental,  7  per  cent  on  oul,- 
itauding  bonds,  $10,600  a  year.  Capital  stock,  $2,286,400 ;  par  $100. 

Buffalo  New  »  orlc  &  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ning, N.  Y.,  142  miles.  Leased  in  1863  to  the  New  York  <fe  Erie  for 
49O  years,  and  now  operated  by  the  N.  Y.  Lake  Erie  &  West.  Co.  Rental 
$238,100— viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  orgauiza 
tlon  expenses.  Dividends  and  interest  paid  directly  by  the  lessees. 

Buffalo  Rochester  A  Plttsburg  Hallway.— (See  3lap.)  Owns 
from  Rochester.  M.  ¥,,to  vVaUton,  Pa.,  232  miles;  Buffalo  Branch  from 
Ashford  to  Buffalo,  48  miles;  other  branches,  8  miles;  leases  Lincoln 
Park  to  Charlotte,  N.  Y.,  10  miie.s ;  total,  'J93  miles. 

This  company  was  formed  In  March.,  1887.  as  successor  of  the  Roch 
ester  .V  Ptueburg  aud  the  Pittsburg  &  State  Line  RR.,  wmch  were  fore 
Closed  tn  October,  18S5.  In  April.  1890,  a  controlling  lutercs: in  tui 
•  any  was  purr.h:i«cd  by  a  Buffalo  syndicate  headed  by  the  Bell 
Lewis  &Yat'  s  L'oal  Mining  Co  ,  which  company  guarantees  to  ship  ove 
the  road  tor  the  next  live  years  noi  less  than  500,000  tons  of  coal 
annually.  Sec  V.  50,  p.  560,  589. 

ll.u  preferred  stock  Is  $0,000,000  (entitled  to  6  per  cent  dividends 
non-cumulative),  aud  common  stock.  $*s,OOO,000. 

Of  the  genera'  mortgage  (Trustee  Union  Trust  Co.  of  New  York)  fo 
$lu,000,OOO).  there  are  $H,tK)o.OOO  reserved  for  prior  bonds.  ITlier 
urc  also  $16.OOo  incomes,  due  in  1921,  and  a  5  per  cent  income  note  fo 
$185,000,  clue  in  U85. 

From  Oct  1. 1889,  to  March  31, 1890  (6  m->nth«),  gross  earnings  wer 
9901,918.    against  $1,045,941  iu     1888-S1-;     net,  $263  169     airaiii 
$330,3C6;  deltcit  unncr  charges,  *56,  (51.  against  surplus  of  $1,310 

FUcal  year  ends  Sept.  30.    Report  for  1888  89  was  in  V.  50,  p.  106. 

Keeelpti—  1885-86.          1886-87.          1887-S8.          1888-89 

Grow  earnings $1.299,362    $1,916,361    $2,001,156    $2,021,59 

Net  earnings $29fl,7O6       $5l'6,975       $447,671       $574,82 

Otlicr  income 93,650  77,759  30,934  15,96 

Total  receipts... 
Ituiua— 

Interest  on  bonds... 
Int  on  floatlugdebt. 
Mentals 


NT.  Y.,  67  miles.  In  July,  188O,  leased  tD  N.  Y.  L.  B.  &  West,  for  99 
'•ears— at  35  per  cent  of  gross  earnings,  but  Interest  on  bonds  guaranteed. 
ental  in  year  ending  June  30,  1889,  #143,776;  in  1887-83.  $134,=.1S. 
tock -common,  $471,833.  and  $471,833  7  per  cent  preferred;  par  $100. 
ommon  stock  shares  dividends  after  7  on  preferred.  Pai.i  8  per  cent 
n  preferred  for  year  ending  June  30, 1889,  and  1  per  cent  on  common. 
arch.  189'*,  paid  6  per  eenc. 

Burlington  Cedar  Kaplds  &  Nortnern.-On  Jan.  1,  90,  oper- 
ted  from  Burlington,  Iowa  to  Albert  Lea,  Minn,  (including  11  miles 
ased),  253  miles;  branches— Linn,  la.,  to  Postville,  la.,  91  miles;  Mus- 
atine,  la  ,  to  Riverside,  la.,  31  miles;  Viatoii,  Iu.,  to  Holland,  la.,  48 
aiiles-  Iowa  City  to  What  Ceer  and  to  Montezuuia,  73  miles;  Clinton 
ivlsion,81  miles;  Decorah  Division,  23  miles;  Iowa  Falls  Division, 
30  miles-  Waverlv  Division,  6  miles;  Forest  Division,  7  miles;  total 
wired  402  miles ;  total  operated,  l,04fl  mile.  This  company  has  a  per- 
etual  lease  of  those  lines  (included  above)  built  by  tue  Iowa  City  & 
Western,  the  Cedar  Rap.  Iowa  Falls  &  N.  W.,  tha  Cedar  Rap.  &  Clinton, 
nd  the  Chic.  Dec.  &  Mina.  RRs. 

This  company  was  formed  as  successor  to  the.Burlington  Ceaar.Kapiu. 
&  Minnesota,  foreclose,!  June  22,  1870. 

Iowa  City  &  Western  bonds  are  guaranteed  as  to  interest  and  are 
eileemable  (after  August  31,  1*389)  at  105.  Bonds  of  the  Cedar  Rapids 
owa  Falls  &  Northwestern  road  are  endorsed  (endorsement  is  on  the 
ouds);  the  6  per  cent  bonds  are  redeemable  at  105  after  Oct.  1,  Itj90, 
f  the  5  per  cents  $325,000  are  reserved  to  retire  the  6  per  cents, 
ompany  guarantees  the  above  bonde.  StocK  outrtanding  is  $5.5uO,- 
00  authorized  issue,  $30.000,000.  The  Central  Trust  Company  is 
rust«e  of  the  consol.  mortgage,  which  will  retire  ail  prior  ani  divisional 
•nds. 

From  Jan.  1  to  Feb.   23  in  1890  (two  months),  gross  earnings  were 
i433.5'26,  against  $421,755  iu  1889;  net  $169,859,  against  $LJn,395. 

Annual  report  in  V.  50,  p.  702,  gave  net  iucome,  <sc  ,  as  follows: 

INCOME  ACCOUNT. 


Receipts— 
Gross  earnings  
Jet  earnings  
Other  receipts  

Total  Income  
Diitiursementi  — 
nterest  on  debt  
Const'n  ,  equip.,  &c. 

$ 
2,933,309 
800,905 
63,252 

861,157 

749,898 
5U,925 

$ 
3,005.902 
780,057 
95,7»9 

$ 
2,818,070 
771,447 
61,282 

* 
2,fl8(i,543 
803.609 
96,303 

875,846 

767,127 
140,067 

832,723 

771,130 
247.66J 

804,917 

771.130 
154,128 

$390,356       $591,734       $478,605       $590,79 


$332,106 

928 

55,200 


$353.910 
5,910 
62,595 


$400.350 

11,818 
74,431 


$437,45 

•!,:':• 
74,09 


Total  dlibor'm's.       $408,234       8422.415       $489,599       $516,54 

Balance. dcf.$17,S78  sur.$172,319  def.$10,994  sur.*$74,25 

*  of  this  amount.  $03,437  were  spent  for  betterments,  &o 
— (V.  47.  p.  161 ,  594.  t24;     V.   48.  p.  190,;22O.  222,  855;    V.  49,  p.  2 
207,  680;  V.  5O,  p  1O6,  207;  V.  50,  p.  560,  5S9,  622.) 


1880. 


1887. 


1888. 


1889. 


Totaldiebursein'ts         806,823         907,191      1,018.799 
Balance.  .    sur.  57,334    def.  31.348    df.  186,070    def.  20,311 

-(V.    48.   p.  C61,  687;  V.  50,  p.  422,70  J. 

California  raclnc.— Owns  trom  Valiejo,  Cal.,to  Sacramento,  Cal., 
60  miles;  branches  to  Calistoga,  &c.,  55  miles;  total,  115  miles.  In 
Nov.,  1836,  leased  for  50  yews  to  Southern  Pacific  Co.  Rental,  $£ 
000  per  annum  and  three  fourths  of  net  earnings  when  in  excess  or  tuac 
amount.  Capital  stock,  $12.000,000:  pir.  $1OO.  Iu  1839,  jjross  earn- 
iiigi,  $1.476.6'il;  net,  $525,324;  deficit  under  diar^as.  *20j,289, 
against  $10,9oO  in  1888. 

Camden  &  AtlanUe.-Ovras  Camden,  N.  J.,  to  Atlantic  City,  and 
br.mch,  OO  miles;  Atlantic  City  to  Longport,  7  miles;  Pusl.  Marl.  A 
Med.  RR.— Haddontteld  to  Medford,  19  miles;  total  operated,  79  miles. 


rt  lit  I  1HJUU    O1I1VJU,      "ll   ±'1.  i  101  *f_4,   «i*  Auoif  v   TU  »*•  u*,..fi   -        f  i      nv      -t  artf\ 

7;  in  1887,  5;  in  1888,  2»a;  in  1889,  3.    From  Jan.  1  to  March  31. 1890 


(3  mouths),  gross  earnings  on  main  line  and  branches  were  $113,310, 
against  $103,863  in  1889;  deficit  under  operating  expenses,  $2i,;,0, 
against  $1.9,347. 

On  main  line  and  branches  In  1889  gross  earnings  were  $/  37,111;  net. 
$145.291;  surplus  over  fix-d  charges,  $39.035;  dividends  (3  per  debt), 
$26,403.  In  1888,  gross,  $696,LV!b;  net,  $131.19J;  surplus  over  hxed 
chaws,  $34.313;  dividends  Cl\»  per  cent),  $22,001.  (V.  18,  p.  3b7; 
Y.  50,  p.  621.) 

Camden  &  Burlington  County.— Owns  from  Camden,  N 
to  Pemberton,  N.  J.,  23  miles;  brane.h,  Burlington,  N.  J.,  to  Mount 
Holly,  7  miles;  total,  30  miles.  Leased  to  Camden  &  Amboy  Railroad 
Co.  and  now  operated  by  the  Penn.  Railroad  lessees  of  United  Railroad 
&  Canal  Co.'s  lines.  Lease  rental,  $14,415.  being  6  per  cent  on  stock 
and  bonds.  Stock  $381,925;  par  $25.  Dividends  In  Jan.  and  July. 

Canada  Atlantic.— O  ^ns  Ottawa,  Canada,  to  Rouse's  Point,  Vt., 
142  miles,  wich  trackage  over  Central  Vermont  to  St.  Albaus,  24  miles. 
Has  iraiflc  contract  with  the  Canadian  Patitto  and  "Soo"  route.  Exten- 
tlon  to  Parry  Sound  projected.  Trustee  of  mortgage  is  Farmers  Loan 
&  1'rust  Co.  The  bridge  across  the  et.  Lawrence  was  completed  Feb., 
1890.  Stock,  $2,000,000  common  and  $1,000,0(X)  preferred.  In  year 
ending  June  30, 1S88,  gross  earnings  were  $48S,244;  net,  $z06,751. 

Canada  Southern.— LINK  OP  ROAD— Main  line  from  Cantilever 
Bridge  to  Windsor,  Ont.,  226  m.;  branch,  Atuherstburg  to  Essex  Centre, 
10  miles ;  Fort  Erie  Br.,  17  miles;  Oil  Borings  Br.,  3  miles;  St.  Thoma  s, 
Ont.,  to  Courtright,  Out.,  63  miles;  Erie  &  Niagara,  31;  Saruia  Chatham  A 
Erie,  7;  Canada  Southern  Bridge  &  Ferry,  4 ;  Toledo  Canada  Southern  <s 
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S ii l>«c rlber*  will  confer  a  great  favor  by  nlvliiic  Imtnedlate  notice  of  any  error  discovered  In  the»e  Table*. 


DESCRIFflON. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

livndi-Prtnei- 
pal.  When  Due. 
Ktntki—  Lait 
Dividend. 

For  explanation  of  column  headings,  4o.,  Bee  note* 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

142 
43(J 
404 

4'I4 
5,075 

2.856 
183 

1889 

1878 
1883 

'82"-;83 
1881 

1  885 
1S»8 
1888 
1889 
1884 
1887 

$1,000 
100 

1,000 

1,000*0 
inn 
£10040 

50040. 
*100&o 

£1004< 
£10040 

I'.obo 
e  ioo4o 

$3.450,000 
15,OOO,OO() 
14.000,0(10 
6,000,000 
65.OOO.OOO 
1,82:4,333 
7,000,OOD 
3.-iH8.500 
3t.908.H33 
3,650,000 
15.000,000 
£903,375 
2.544,000 
£1,330,000 
$484,7*0 
£200.000 
$1,500,000 
734.00D 
820  OOO 
889.000 
2.0OO.OOO 
1.200.OOO 
1,500,000 
2,250,000 
510.0OO 
1,620,000 
3,2OO,OOO 
230,500 
1,30O,OOO 
589,110 
1,377,000 
1,600,000 
ObO.OOO 

UtAlex 
5 
5 

2>s 
546 
5 

I* 

6  g- 
5  g. 
3>«g. 

5* 

S* 

(6)  4 
6g 
6g. 
6  g. 
6g. 

11: 
f' 

6 
6 
319 
6 
7 
4>* 
7 

Sg- 

7  a. 

J.  4  J. 
F.  4  A. 
J.  4  J. 
M.  4  S. 
F.  4  A. 
Various 
A.  4  O. 
A.  4  O. 
J.   4  J. 
J.   4  J. 
J.   4  J. 
J.   4  J 
J.  4  J. 
J.   4  J. 

15Jii'D. 
J.  4  D. 
J.   4  D. 
J.   4  D. 
M.  4  8. 
J.   4  J. 
J.   4  J. 
A.  4  O. 
J.  4  J. 
J.   4  J. 
J.   4  J. 
M.  4  N. 
F.  4  A. 
F.  4  A. 
I.   4  J. 
J.   4  J. 
M.  4  N. 
M.  4  N. 

New  York  City. 
N.  Y.,  Grand  Cen.  Dep. 
S.  Yy  Union  Trust  Co. 
do              do 
N.Y..5U  Wall8t.  4  Lon. 
Montreal. 
do 
Montreal.N.Y.orLondon 
London,  Baring  B.  4  Co. 
do             do 
do             do 
London. 
N.Y.,59  Wall  4  London. 
London,  Baring  Brs.4G'o 
do              do 

Jan.  S,   1909 
Feb.  1,1890 
Jan.   1,  1908 
Mar.  1,   1913 
Feb.  17,  1890 
189!)  4    1910 
11I02  4    1  104 
Oct.    1.   1931 
July    1,  1915 
July  1,  1937 
July  1,  1938 
Irredeemable, 
June  1,  1034 
Jan.  1,  1937 
April  20,  1904 
June  15,  1910 
Junel,  1916 
June  1.  1910 
June  1,  9161 
Sept.  1,  1908 
July  1,  1920 
July   1,  1915 
July  1,  1910 
July,  1911 
July  1,  1913 
July  1.  1918 
May  19,  1890 
Feb.  1,  1902 
Feb.  1,  19OO 
Jan.   2.  1890 
Jan.   2,  1907 
May   1,  1895 
May  1,    1895 

let  uiort.,  Interest  guar.  by  N.  Y.  C.  4  Hud.  Riv.c 
2d  mortgage  ..  c4r 

Canadian  Pacific—  Stock  (gnar.  3  p.  o.  dlv.  till  '»M>. 
Can  Cent.  RR.  Ist42d  morte.,l8t  M.e.f.dr.at  103 
Quebec  Prov.  due  on  Q.  M.  O.  &  O.  and  N.  S.  RR.  . 
Land  mortgage  bonds,  gold  (redeemable  at  110).. 

lat  mort  OQ  Algouia  Branch,  £750,00  >       .  o*4r 

Land  gr.  bds..  not  d'rn,  Int.  gu.  by  Can.Gov't.o*4r 

Manllolia  S.W.Col.Ry,  $12,000  p.  m..  Int.  guar.,g. 
Atlantic  &  Northwest  —1st  M.  g.,  guar.  o*4r 
No.  Shore  R'y.  —  1st  mortg.  ................  

213 

325 

54 
150 
75 
83 
102 
240 
240 
240 
158 
34 
108 
98 

1876 

IS'li 

1886 
1886 
1888 
1881 
1881 
1881 
1881 
1883 
1388 

1882 
1870 

1866 

1805 
1879 

£5040 
$1,000 
1,000 

1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

"so 

50040. 
30 

5004C. 
l.OOO 
l.OOO 

Op.Fear  <t  Yad.  Yal.—  1st  M.,Ber.  A  $10,000  p.m.  o*4r. 
1st  M.,  Her.  •<  B,"  $10,000  p.m.C-'d  on  233  lu.lc-.vr 
1st  mort.,  series  C,  2d  mort.  oil  2*5  miles  o*4r 
Cape  Mrardeau  S.  fT.-Con.  M.  for$l  ,000,000,  gold 
Carolina  Vent.—  1st  M.,(Wilm.  to  Shelby,  240m.  )o* 
2d  M.  (for  $1.500,000),  gold,  income,  non-cum.  .r 

N.Y.,  Farm.  L.4  Tr.  Co. 
do              do 
do              do 
N.Y.,  Coffin  4  Stan  ton. 
l-lni  :i.  ,  Meehan.  Nat.Bk. 

Carton  <t  Oolm-ado—  1st  mortgage.  Series  "A  "  
Second  Div.  M.,  8er.  "B.,"  June,  to  Cal.  State  line. 
Third  Div.  1st  M.  Nevada  line  to  Keeler.  Cal  
Oatawitta—  Pref.  stock,  7  per  cent,  guar.  P.  4  R.... 
1st  mortgage,  assumed  by  Phila.  4  Heading...... 

New  York, 
do 
do 
Philadelphia  Co.'s  office 
Phila..  Phila.4  Read.Co. 
do              do 
New  York.  52  Wall  st. 
Last  paH  Julv.  18*7. 
N.  Y.,195B'y4Un.Tf.Co 
do              do 

93 
34 
61 
100 

100 

Cayiiya  <t  Sutq.—  StocJt,  9  p.  c.  rental  D.  L.  4  W  
Cedar  Falls  it  Minn.—lionAa  on  2d  dlv..  sink,  fd.c* 
Cent.  Br,  77.  P.—  1st  M.  Atch.  4  P.  P.  RR  ,g  ,gold..o 
Funded  int.  (mort  )bds.(coup.  held  In  trust)  gold,  c 

Detroit,  56,  and  Michigan  Midland  4  Canada,  15;  total  of  all  lines 
operated,  436  miles,  of  which  105  miles  are  nominally  owned  by  proprta 
tary  companies  under  separate  organizations.  Holds  practically  all  the 
(took  anil  bonds  of  the  Can.  So.  Bridge  and  of  the  Tol.  Can.  So.  4  Det. 
railroad  companies. 

The  Canada  Southern  Railway  Company  was  chartered  in  Canada 
February  28,  1868,  and  debt  readjusted  by  Act  of  Parliament  iu 
1878.  Interest  on  the  1st  mortgage  is  guaranteed  by  the  New 
York  Central  Railroad  Co.  till  1898 ;  but  the  principal  is  not  guar- 
anteed. In  Nov..  1882,  a  close  contract  wa?  made  with  the  Michigan 
Central  for  21  years  from  Jan.  1. 1883,  providing  for  the  payment  to 
Canada  Southern  of  one-third  the  joint  income  over  all  fixed  charges, 
but  tllehigan  Central,  by  reduction  of  its  interest  charges,  now  receives 
more  than  two-thirds. 

Dividends  since  1880  have  been:  in  1831,  2>a  pereeu*;  in  1882,  nil: 
In  lS83»nrtl884,2;inl835  and  1886,  nil;  in  1837,  188 i  and  1839, 2>s; 
in  Feb.,  1890, 1"4  and  1  extra. 

From  18*9's  earnings  the  surplus  to  C.  8.  for  dividends  was 
$407,444  and  $U5,OOO  was  paid  out  of  the  surplus  of  former  years, 
leaving  a  nominal  surplus  of  *204,402  carried  forward;  for  1888  sur- 
plus was  $339.161;  for  1887,  surplus,  $310,870.  For  latest  reports  of 
earnings  see  Michigan  Central.  (V.  4g,  p.  588,  763.  854;  V.  49,  p.  825.) 

Canadian  Pacific.— The  main  line  extends  from  Montreal  to  Van- 
couver on  the  Pacific  coast  in  British  Columbia,  2,907  miles.  There  are 
branches  and  auxiliary  lines  owned  of  920  miles,  and  1,257  miles  of 
leased  lines,  and  62  miles  used  jointly,  making  the  whole  system  5,186 
miles.  CSee  details  in  CHRONICLE,  V.  50,  p.  736.  The  road  was 
opened  throughout  the  first  of  July,  1886. 

The  Canadian  Pacific  was  incorporated  February  18,  1881.  under  a 
charter  from  the  Dominion  of  Canada.  The  company  had  an  important 
contract  in  its  charter,  receiving  from  the  Government  $25,000,000  iu 
cash  as  a  subsidy,  also  25.0OO.DOO  acres  of  land,  all  to  be  fit  for  settle- 
ment. In  Nov.,  1883,  the  Dominion  Government  gave  a  guarantee  of  3 
per  cent  dividends  per  annum  till  August,1893,  on  $65,000,000  of  stock. 
In  May,  1838,  the  C9mpany  voted  to  relinquish  its  exclusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  ot  interest  pa  $15,oOO.OO  >  of  land  grant  bonds.  These  bonds 
for  £3,093,7  0  are  a  lien  on  14,674,816  acres  of  land  subject  only  to 
$3,433,500  land  grant  bonds  of  1881.  which  are  redeemable  at  110. 

The  consol.  debenture  stock  was  issued  in  October,  1889,  (see 
CHRONICLE,  V.  49.  p.  116),  in  1390  itwasvoc-dto  isi-ui  $1,20J.OOO 
debentu  e  stuck  to  acquire  bonds  issued  for  tlie  purchase  o;  oaeai 
steamships  Also  tj  l«suo  a  mortgage  for  £4,000  per  mile  on  the  8 juris 
brunch,  having  a  projected  mileage  i  f  about  185  miles. 

To  the  Atlantic  4  Northwest  RR.,  crosf-ing  the  State  of  Maine,  the 
Douiir  ion  Government  grails  a  subsidy  of  $186,000  per  year  tiU  1906 
and  Can.  Pac.  guarantees  the  balance  of  money  necessary  for  interest 

The  lauds  unsold  Dec.  31, 1S89,  were  14,674,916  acres  of  Can.  Poo 
grant  and  1,269,550 acres  of  Man.  8.  AT.  grant. 

Dividends  since  1882  have  been :  fn  1883,  2i«  per  cent:  in  188t,  5- 
m  1885,  4;  from  1886  to  1889  inclusive,  3  per  cent  yearly;  iu  February, 
.890,  '2*$,  of  which  1  per  cent  wa<  a  supplementary  dividend  paid  out 
of  earnings.  (See  V.  50,  page  37.) 

From  January  1  toMarch  31, 1890,  (3  months),  gross  earnings  were 
$3,007 .375,  against  $2,870,6  '7  iu  1889;  net,  $715,631, against  $665, 1 78 

The  annual  report  for  1889,  in  tue  CHBONICLB,  V.  50,  p.  701,  7  J6, 
•howed  the  following: 

1887.  1888.  18S9. 

Males  operated  Deo.  31....          4,960.  5,075  5,02s) 

Eaminqi— 

Passenger $3,453,818  $3,800,884          $4,520,741 

J/oi.g&t 6,924,130  8,017,314  8,85->,202 

Mail,  express  and  misc'us.      1,228,465  1,377,338  1,657,717 

Total  earnings $11,606,413 

Operating  expenses 8,102,245 

Ketearnings $3,504,118 

Per  ct.  oi  op.exp.to  earn'gs         69-61 


$15,030.660 
9,024,601 


$6,006,059 
60-04 

1889. 

$6,006,059 
3,779.133 


$13.195.536 
9,324,761 

$3,870,775 
70-66 

INCOME    ACCOUNT. 

1887.  1888. 

Net  earnings $3,501. 118          $3,870,775 

Fixed  charges 3,250,264  3,544,351 

Surplus $253,854  $326,424        $2,223,926 

-<V.  47,  p.  50,  170,  472:  V.  48,  p.  250.  398.  427,  633,  661,  688,  689; 
V.  49,  p.  116,  173,539,  689;  V.  50,  p.  37,  352,  622,  701,  736.) 

„ C»P«  Fear  &  Yudkln  Valley.— (See  Jfop  )— In  operation  from 
Wilmington.  N.  C  .  to  Mt.  Airy,  !s48  mil-s;  Fayettevllle,  N.  O..  to  Ben- 
nettsville,  B.  C.,  57  miles;  Factory  branch,  10  miles;  Madison  branch. 

.1  miles;  total,  i>26  miles.  The  first  mortgage  (trustee  Farmers' 
Loan  &  Trust  Co.)  is  iu  three  series,  each  series  having  a  flrit  lien 

in  one  division  of  the  road,  and  a  second    lien    on   the   other  two 

rislons  that  are  subject  to  the  mortgage.    Series  "  C"  bonds  are  a 

1st  mortgage  on  road  from  Fajettevllle  to  Wilmington.    New  consoll 

dated  bonds   at   $15,OOO   per  mile   ha--e    been  authorized,   to   take 

the  prior  bonds,  build  extension,  4o.    North   State   Improvement 

Comp.iTiy  was  entitled  to  2d  mortgage.  Income  bonds  on  main  line  and 

branches,  but  the  new  consols  will  be  given  lnstea-1.    8:ock  is  $1,336,- 


574  (par  rtlOO).  From  Jan.  1  to  April  30  (1  mos,)  grow  earning  were 
$171.406  in  1890,  acatnst  $130,092  In  1889;  net,  $73,306,  against 
$61,591.  In  year  ending  March  31.1890,  gross  earnings  were  $128. 687; 
net,  $190,25:!;  surplus  over  charges,  $19,437:  In  1888-89  uross,  $347,- 
635;  net.  $162.397;  surplus  over  interest,  $70,397.  (V.  46,  p.  31»;  V. 
48,  p.  547.  763,  79S;  V.  50,  p.  589.) 

Cape  Glrardean  Southwestern.— fSee  Hf'ip.l— Owns  from  Cape 
Girardoau.  Mo.,  to  Huirer,  94m,  and  leases  Hue  to  Zalma,  8  m.,  total 
operated,  102  m.,  to  a  Western  ooaueotlon  with  the  Current  River  RR. 
The  cousol  mort.  was  issue  1  to  complete  the  road  -  bonds  tiding  reserved 
to  retire  the  Divisional  bonds  when  due,  of  which  only  $8  >,OOO  remain 
outstanding.  Mercantile  Truat  Co.,  trustee  o' the  raortg.  Tnere  are  also 
$150,000  7  p-r  cent  incomes.  Stock  is  $1,150,000.  In  1888  gro«s  earn- 
ings, $126,;I08;  net,  $64,501.  la  138i»,  gr  >ss,  $146,507;  net,  $76,431. 
President,  Louis  Hoack,  Cape  Girardaau,  Mo. 

Caro  Una  Central. — Owns  from  Wilmington,  N.  C. ,  to  Rutherford  ton, 
N.  C.,  267  m.,  an  1  branch,  9  m  :  total.  276  m.  Defaulted  in  1876  anl 
sold  in  foreclosure  May  31, 18  <0.  Controlled  by  Seaboard  4  Roanoke 
and  Raleigh  4  Gaston.  la  May.  1890,  it  was  voted  to  la-tie  $l.95t).OiX> 
prefe  red  stock— par,  $100— in  exchange  fur  the  2d  and  3d  mortgage  In- 
oom  is  (See  Vol.  50,  p.  735.)  Stoiik,  $1.200,000.  In  year  eiidinz  Juie 
30.  1889,  gross  earnings  were  $J62,2  <t> ;  net,  $156,009:  Interest  on 
bonds.  $129,937;  other,  $9,271;  limits  redeemed,  $ll.OOO;  surplus, 
$12,222  There  are  also  $212,000  1st  mortgage  7  per  cent  Wilmington 
Kail  way  Bridge  Co.  bonds,  due  Oct..  l.t'Jl  t>  1897,  and  $4<,OOO  2d 
mortgage  5s,  due  1893-1900,  both  iss  les  b)iu?  guaranteed  by  the 
Carolina  Central,  the  Wil.  Col.  4  Aug.  and  the  WU.  4  Weldon  roads.  (V. 
50,  p.  6a2,  735.) 

Canon  tc  Colorado.— (3 toot  gauge.) — From  Mound  House  Nov.,  to 
Oandelaria,  Nov.,  158  miles;  Junction,  Sev.,  to  Keeler,  CaL,  141  miles  ; 
total  299  miles.  Stock,  $6,380,040  authorized;  $2.760,000  issued. 
No  information  furnished.  H.  M.  Yoriugton,  Pree't,  Carson.  Nov. 

Catawlsaa.— Owns  from  Tamanend,  Pa.,  to  Williamiuort,  Pa.,  94 
miles ;  branch,  Summit  Station  to  Silver  Brook,  4  miles ;  total  operated, 
98  miles.  Leased  from  Nov.  1, 1872,  for  999  years  to  Philadelphia  4 
Reading.  Rental,  30  per  cent  of  gross  earnings  and  $4,00  >  a  year  for 
company  expenses.  Funded  debt  was  assumed  by  lessees.  Seven  per 
cent  is  guaranteed  on  the  preferred  stock.  The  common  stock  U 
$1,159,500.  (V  48,  p.  481,  799.) 

Caynga  &  Susqueliaiiua.  - Owns  from Susquenanni River  to  Itha- 
ca, N.Y.,  31  miles.  Leased  in  perpetuity  to  Dela.  Lack.  4  West,  at  a  rental 
of  $54.600  a  year.  Dividends  on  capital,  9  to  9^  pur  cent  per  annum. 

Cedar  Fall*  dc  Minnesota.— Owns  from  junction  near  Cedar 
Falls,  la.,  to  Minn.  State  Line,  76  miles.  Leased  to  Dubuque  4  Sioux 
City  for  40  yearn  from  January  1, 1867,  at  minimum  rental  of  $113,370 
per  annum.  The  Dub.  4  S.  C.  is  controlled  by  111.  Central,  and  a  suit 
is  pending  to  annul  the  lease  of  this  road.  In'erest  was  defaulted 
January,  1838.  Stock,  $1,586,500,  par  $100.  Fro  u  J  ily  1,  1889.  to 
April  30,  1S90  (1O  mos.),  gross  earnings  were  $77,167,  agilnst  $80,887 
in  1838-89;  deficit  $50,4*rf.  against  $12,646.  In  1839  gross  eirnings 
were  $94,371 ;  deficit  under  ope  -attng  expanses  and  tales.  939,348, 
J.  Kennedy  Tod,  President.  New  York.  (V.  46,  p.  74, 102,  199,  288  :  V. 
48,  p.  489.) 

Central  Branch  Union  Pacific.— (See  Hap  Ho.  Pae.)— Owns  from 
Atchison,  Kan.,  to  Waterville,  Kan.,  1OO  miles;  leases  Atchlson  Col  4 
Pac.  254  miles  ;  Atch.  J.  Co.  4  W.,  34  miles;  total  operated,  38*  miles. 
The  Uu.  Pac.  Cent.  Branch  was  formerly  the  Atohison  4  Pike's  Peak  RK., 
and  was  one  of  the  roads  embraced  In  the  act  of  Congress  incorporating 
the  Union  Pacific  RR.  The  stock  is  $1,000,000  (p»r,  $100),  of  which 
the  Union  Pacific  owns  $853,800.  The  company  received  a  Government 
subsidy  of  $1,600,OOO.  It  is  operated  as  a  part  of  the  Missouri  Pacific 
system  under  a  25  years  lease,  made  Sept.,  1885,  by  which  the  net 
earnings  are  paid  to  Union  Pacific  as  rental.  From  Jan.  1  to  March  31 
(3  months),  gross  earnings  were  $337,212  in  18.40,  against  $172,456 
in  1889;  net,  $148,697,  against  $34,560.  In  1889  gross  earnings, 
$951.960;  net  income,  $250,417;  deficit  under  charge*,  $230,377. 
Dividends  prior  to  current  year  have  been:  In  1885.  5  per  cent;  In 
1886,  10;  In  1887,  10;  In  1888  and  1889,  nil.  (V.  46,  p.  321.) 

Central  RR.  <k  Banking  Co.  of  Georgia. -(Se«  Map.)— Owns 
from  Savannah,  Ga.,  to  Atlanta,  Ga.,  294  m.;  branch,  Gordon  to  Mil- 
ledgeville,  17  m.;  leases  in  perpetuity— Augusta  4  Savannah  RK.,  53  rn.; 
Eatonton  Branch  RR.,  22  m. ;  Southwestern  RR.  and  branches,  333 
miles;  leases  till  1985  Mobile  4  Girard  RK.,  85  miles;  controls  by  own- 
ership of  stock — Savannah  4  Western  RR.,  370  miles;  Montgomery 
4  Eufaula  RR.,  80  miles;  total  operated  and  practically  owned 
Aug.  31,  1889,  1.254  miles.  Auxiliary  system  (the  earnings  of 
which  are  reported  separately)  includes,  besides  other  lines,  West- 
ern RR.  of  Alabama  138  miles;  Georgia  RR..  3)7  miles;  Port 
Royal  4  Augusta,  112  miles;  Atlauta  4  West  Point,  87  miles;  Port 
Royal  4  West.  Car.  229  mites,  and  S<tv.  G.  4  N.  A!..  6)  miles,  and  em- 
bracks  in  all,  934  miles.  Grand  total  of  Cent.  RR.  mileage,  2,23d  miles. 
Other  lines  mi  ier  construction. 

Also  owns  entire  stock  of  Ooeaa  8  ?.  Co.  In  the  auxiliary  lines  the  Cen- 
tral R  K.  owns  part  interests,  either  half  or  greater,  represented  June  30, 
1839,  by  $>, 801,057  stocks  and  $2,115,749  bonds  or  mortgage  notes. 
In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the  interest  of  this 
company  and  the  Louisville  4  Naaiiville,  which  operate  it  on  joint  ao- 
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Siibwrrlber*  will  confer  a  great  favor  by  giving  Immediate  notice  ot  anr  error  discovered  In  IheM  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
par 
Value. 

Amount 
Outntandlng 

1NTKRE8T  OR  DIVIDENDS. 

Hnnrtu—  Pnni»|. 
nal.When  Ime. 
Stoekt—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Bate  per 

Cent. 

\V!l.  11 
Payable 

Where  payable,  and  by 
WhoMi. 

Ceil.  lir.  U.  P.—tOon.l—IA  niort.  (Qov.  subsidy)... 
Central  R.  R.  &  Bank;  Oa.—  Stock  
General  mort.  "tripartite"  bonds  c* 

100 

2,238 
620 

'99 

55 
685 
360 

•66-7-8 

1872 
1887 
1881 

1MH'2 
1886 
18  *9 

1887 
1872 
1874 
1881 
1867 
1882 
1879 
1869 
1883 

31.OOO 
100 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
100 
500Ac. 

1,00(1 

1,000 
1.000 
500  Ac. 
1,000 
6OO 
1.000 
1,000 

$1,600.000 
7,500.000 
4,999,000 
4,880,000 
4.6OO.OOO 
987.000 
2,000.000 
2,500,000 
18,r>91,200 
34,9«0,000 
1,167  ,OOO 
3,836,000 
1.  IIS7.0OO 
2,310,000 
1,500.000 
411.000 
197.000 
645,000 
239,000 
2,860,043 
2,500,000 
l.OOO.OOO 
67,275,500 
25,683,000 
(i.oso.ooo 
25,883,000 
2,735.000 
1,970,000 
5,979.000 
5,858,000 
4.1261.000 
9,864000 
7,000,000 
(J) 

6 
4 

7 

5* 

a 

5 
6 

i»t 
•* 

7 
5 

Og. 

V 

7 
6 
6 
3 

6 

4«a  K. 

eg. 

6  g. 
6g. 
6  g. 

f  «• 

5  g. 

6g. 
6g. 

5* 
5  g. 

j.  A"D. 

J.  A  J. 
M.  AN. 
J.   A  J. 
J.   A  .1. 
A.  «  O. 
M.   AS. 
Q.-Fei. 
J.    A  J. 
M.  A  .V. 
Q.-.I. 
J.  A  J. 
J.  A  D. 
J.  A   J. 
J.    A  D. 
J.  A  D. 
M.  A  N. 

j.  "A'J. 

M.  A  B. 
M.  A  8. 
F.  A  A. 
J.   A  J. 
A.  A  O. 
I.   A  J. 
J.   A  J. 
Various 
J.  A   J. 
J.   A  J. 
A.  A  O. 
A.  A  0. 

.r.  A  j. 

J.   A  J. 

U.S.  Tread.,  at  maturity. 
N.Y  ,K«nsli-r  A:'1.. 

N.T.KeMler*Oo.54Wall 

do             <lo 
Savannah,  Ga. 
N.Y.KfxslerACo.SlWall 
Boston  Co  '.->  oiln  •••. 
I'hila.  Fid.  Inn.  A  Tr.Oo. 
.N.  V..  11!»  Liii.-rty  «. 
do              do 
do              do 
do             do 
•  i"              do 
Phila..  Lf>h.f.,VNav.Co. 
N.  Y..  11»  Liberty  8t. 
do               do 
do             do 
do             do 
Phila..  Guar.  Ti  list  Co. 
Bait.,  at  B.  A  O.  office, 
do              do 
N.Y.,  Union  Tr  ,  A  Bait. 
N.Y.,8.Pac.Co.,23Br'd. 
do             do 
do             do 
U.  8.  Treasury. 
N.Y.,S.Pac.Co.,  23  Br'd 
U.  8.  Treasury. 
N.Y.,8Pac,Co.,23Br-d. 
New  York  A  London, 
do              do 
N.  Y.  A  San  Francisco. 
Bost.,Am.  Loan  A  Tr.  Co. 

1896,  '97.  '98 
Dec.,  1H89 
Jan.    1,   1893 
May   ),  1937 
After  July,  '91 
Jan.    1,    1892 
Oct.  1,    1KOO 
s..|.t.   1,  1938 
May.  1.  189O 
July    1,   1987 
Nov.  1,    1902 
July   1.   1*S» 
July  1.  1921 
DC...  15.  1897 
Dec.,  1931 
July  18,  1899 
Deo.   1,    1899 
Hay    1,  1908 
i-,:il  .v  1899 
Jan.  31,  189O- 
Sept..  189O 
Sept.  1,  193» 
Feb.   1,   1890 
1895,  '0,  '7A'8 
Oct.    1,   190O 
1895    to    '99 
July  1,    18«»- 
1895  A   189» 
Jan.   1,   1918 
Jan.  1,   1892 
Oct.    1,   18»O 
April  1,  1>J39 
June  30,  1!U3 
July  1.  1!)1'J 

Collateral  trust  bonds,  gold,  redeemable  at  110.  c* 
Certs,  of  debt,  payable  at  option  after  July,  "91.. 
OoeanSS.Co.,  lntM.,  guar..s.f.  $100,000  yearly. 
Central  )la.isachusettf—l*t  M.  lnt.guur.by  B.AI..  <:' 
Cent.  New  Eny.  rf  Wtxi.—  1st  niort  o* 
Central  o/  ffeta  Jersey—  Stock  ($30,000.000  author.  ) 
Gen.  mort.  for  $50.000,OOO  gold  (rex.  Q.-J.)..('Ar 
Bolide  (convertible  Nov.,  1875  to  1877) 

97 

'38 
78 
11 

Am.UockA  Imp.  Co.lst  M.,guar.,  redeem.  at  llO.c* 
Leli.  Coal  A  Nav.,  niort.,  gold,  assumed.  
N.  Y.  <fe  L'g  Brunoa  1st  in.  red.  lu.  '9!)  at  110,g  .c' 

Lonir  Branch  A  Bea  Shore.  1st  mort.,  guar  c' 

Central  Ohio—  Stock  '$111,350  of  this  is  pref.)  

137 
137 
137 
1,360 

737 
146 
737 
147 
123 
296 
296 

1,260 
185 

1836 

1865-8 
1870 

1869 
1869 
1868 
1872 
1870 
1880 
1883 

1  H*9 

50 
1,000 
l.OOO 

100 

1,000 
1,000 

I'.ob'o 

l',OOO 
1,000 
1,000 

i.ooo 

1OO  Ac. 
1,000 

Central  Pacific  —  Stock  .  

let  m.,  gold,  (2  sink,  f,  $5O,OOO  each),  not  i'rawn. 
Istm.S.Joaq'nVal.Br.,  g.  (s.f.  $50.000)  not  drawn. 

W'nPao.,lst,s.f.,g.notdr'ii($l  11,000,  JAD,due'i)5i 

Cal.  A  O.,  1st  M.,s«>r.  A,  g.  (ext'ed)  (  s.  f.  notdr'n 
Do          do     ser.  B,  g.                 5    $100  000. 
Land  grant  1st  mortgage  bonds,  not  drawn,  gold. 
U.l.gr.,l>t  on  17m.  2d  oul,244m.,g.s.f.,notdr..  c 
Central  of  Vt.—  Consolidated  KR.of  Vermont.lst  w. 
Cmlralia  <i  CAes/er-lst  M.  for  $1,680,000,  g  ...c* 

count.  This  company  and  the  Georgia  RR.  Co.  are  joint  owners  of  the 
Western  RR.  of  Alabama,  138  miles.  For  abstract  of  deed  and  securi- 
ties deposited  for  the  collateral  trust  bonds  (Central  Trust  Co.  of  New 
York,  Trustee),  see  V.45,  p  242. 

The  Central  RR.  A  Banking  Co.  is  controlled  by  the  ownership  of  a 
majority  of  its  stock  by  the  Qeoryia  Company,  which  in  turn  '«  owned  l>y 
the  Richmond  A  West  Point  Terminal,  giving  that  company  control  >f 
th«  Central  Georgia  system.  (See  V.  47,  p.  499) 

Dividends  since  1881  have  been:  In  1882,  3  per  cent:  in  1883.  7Hs! 
In  1884,  ft  >«;  in  1885,  4;  iu  1886,  6;  in  1837,  8;  in  1888,  S;  in  1889,8. 

From  July  I,18b9,  to  March  31, 1890.  (9  months),  gross  earnings  were 
$6,851)  711,  against  $6,078,317  in  1888-8U;  ner.  $1,999,262,  against 
$2,167,792;  ret,  including  investments,  $2.082,669,  against  *2,237.^9S. 

Fiscal  year  ends  June  30  (changed  from  August  31  in  1888.)  Pr^si- 
deut's  report  for  1888-9  was  in  V.  49.  p.  541 ;  see  also  article,  p.  527. 

1886-7.  1887-8.  1888-9. 

Gross  earnings $4,421,«80     $1.874,960     $5,107,595 

Expenses 2.441.814       2.801.257 


Net  earnings  railroads $i,97a,»<jo 

Net  earn'gu  steamship  companies       274,191 
Net  bank  and  investments 35, Ml 

Total  net  Income  of  company  $2,289,641 

Less  interest  and  rentals 1.3tU,087 

EJCC.  of  inc.  over  fixed  charges. 


$2,073,703 

526,201 

119,016 

$2,718,920 


3.3I6.2H6 

$1,791.323 
476,454 
189,612 


12,437.395 
1,653,729 
$783,665 


$928,554  

— (V.  48,p.99,  127,  426,547,729;  V.  49.  p.  527,  541. '• 

Central  Massachusetts.— Owns  No.  Cambridge  to  Northampton, 
Mass..  99  miles.  Formerly  the  Massachusetts  Central  sold  in  foreclosure 
September  1,  1883.  The  stock  is  $7,367,200,  (p»r  $100)  of  which  $3,- 
897, 000  is  preferred.  Leased  toBoston  A  Lowell  for  99  years  f  <-om  Oct. 
1, 1886,  at  a  rental  of  20  per  cent  of  gross  earnings  up  to  $1,OOO,OOO, 
but  with  a  guarantee  of  sufficient  rental  to  pav  interest.  (V.  45,  p.  642.) 

Central  New  England  &  Western.— (See  Map.)— Owns  from 
Campbell  Halt  across  the  Hudson  River  at  Poughkeepsie  to  Silver- 
nails,  55  miles.  Leases  Hartford  A  Conn.  Western,  Hartford  to  Rhine- 
cliff,  108  miles,  and  operates  the  Poughkecpsie  Bridge  line,  3>«  m.; 
total,  lee^  miles.  Have  traffic  contract  with  Boston  A  M  line.  This 
company  was  organized  in  July,  1889.  by  a  consolidation  of  the  Hn1f-on 
Connecting  RK.  and  the  Pouch.  A  Conn.  RR.  The  lease  of  the  Hart. 
A  Conn.  West,  runs  until  Sspt.  1, 1940.  at  2  per  cent  per  annum  on  the 
stock  ($2,635,700)  and  interest  on  the  bonds.  The  mortgage  covers 
the  road  from  Campbell  Hall  to  Bilvernails,  excepting  line  of  Pough- 
keepsie  Bridge  Co  ;  also  covers  real  estate  equipment,  Ac.;  also  the 
rights  in  the  lease  of  tlie  H.  A  C.  W.  R  R.  and  13.90O  shares  of  that  Co.'s 
stock.  Fidelity  Insurance  Trust  A  Safe  Deposit  Co.  of  Phila.,  Trustee. 
From  Oct.  1, 1889,  to  Dec.  31,  1889  (3  months),  gross  earnings  were 
$122,819;  net,  $22,025:  net,  adding  other  income,  $28,975  John  8 
Wilson,  President,  115  Broadway.  (V.  48,  p.  580,  638;  V.  49,  p.  82,  173; 
V.  50,  p.  314,  422.) 

Central  of  New  Jeraey.— (See  Hap)—  Owns  386  miles,  leases  in 
perpetuity  230  miles  and  operates  36  miles  ;  total,  682  miles.  In  addi- 
tion owns  ferries  and  steamer  lines,  33  miles;  in  all  6-5  miles.  The 
principal  leased  line  is  the  Lehigh  A  Susq.  and  branches,  184  miles 
(See  Lthish  Coal  *  Nav.)  The  minimum  rental  of  Lehigh  A  Susq.  is 
$1,885,800  till  18!>3,  and  after  that  $2,043,000.  The  New  York  A 
Long  Branch  Railroad  stock  and  New  Jersey  Southern  Railroad  stock 
are  owned  by  th«  Central  of  New  Jersey,  and  their  bonds  are  included 
in  its  debt.  A  majority  of  the  Lehigu  &  Wilkesbarre  Coal  Company's 
stock  is  held  by  Central  of  New  Jersey,  and  of  the  $11,500,000  Lehigh 
&  Wilkesbarre  Coal  consol.  7  per  cent  bonds,  $6,116,000  are  held  by 
Central  of  New  Jersey  and  receive  interest  after  all  other  bonds  are 
satisfied.  The  entire  capital  of  the  American  Dock  A  Improvement 
Company,  $3,000,000,  is  owned  by  the  Central  of  New  Jersey  Railroad 
Company,  and  the  bonds  may  be  drawn  at  110. 

Receivers  were  in  possession  from  Jan.  1, 1887,  till  Jan.,  1888,  when 
the  road  went  back  to  its  owners.  Dividends  were  resumed  Aug.,  1889. 

Of  the  general  mortgage  of  1887  (see  abstract  of  mortgage  V.  45,  p. 
i02)  $8, 952, 100  are  reserved  for  other  issues.  Trustee  of  consolidated 
and  general  mortgages  is  Central  Trust  Co.  of  New  York.  The  terms  of 
reorganization,  &(!.,  were  given  in  the  CHRONICLE,  V.  44,  p.  714,  716. 

Dividends  since  1882  have  been:  In  1883, 1"«  per  cent;  in  1884,  413; 
to  18fc9,  3;  in  18'JO,  Ft  b.  1,  113,  May  1, 

Kan"    ' 


731.jS9.">>4  ;  la  1889,  92%3>131  ;  iu  1890  to  May  23  incl.,  11512ffil28's. 

From  Jan.  1  to  Mch.  31,  1890  (3  months),  gross  earnings  were  $2.622,- 
282,  against  $2,789,215  in  1889;  net,  $929,344,  against  $1,128.118. 

The  report  for  188U,  in  V.  00,  p.  274,  277,  showed  the  following: 


EARNINGS  AND  EXPENSES. 


'Earningf—  1887. 

Passenger,  niisctl.  aid  freight    $5.603,348 

Anthracite  coal 5,632, 7i9 

Express. 80,797 

U.  8.  mall  and  miscellaneous.. 107,8tJl   

Total  grofs  earnings $11,424,075    »13,177,473    $13.497,394 

Operating  expenses  and  taxes.      6,425.77'J        7,204,069        7.531,737 
^    tfetearnmgs $4,998,903      $5,973,4115      $5,965,657 


1883. 
$5,398,290 
7,500,653 
165,139 
113,391 


1880. 

$5,899,119 
7,314,539 
187,641 
66,095 


INCOME  ACCOUNT. 

Receipts—  18-iS.  1889. 

Net  earnings.  ...............................    $5,973.405          $5  9fi5,<i59 

Income  from  investments  ..................      1,507,159  799,238 

Total  net  Income...  ....................    $7,4SO,561  $6,761,896 

Disbursements— 

Rentals  paid  ................................    $1,862.127  $1,890,381 

Interest  on  debt  ...........................      2.860,314  2.828,«32 

Dividends  (4%  per  cent  in  18S9)  .....................  835,719 

Total  disbursements  ....................    $4,722,441          $5,554,732 

Balance,  surplus  ........................    $2,758,123          $1,210,164 

-(V.  48,  p.  427,  827;  V.  49,  p.  144';  V.  50.  p.  139,  259,  274,  277.) 

Central  Ohio.—  Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio,  137 
miles.  Leased  to  t  lie  Baltimore  A  Ohio  till  1926,  with  option  of  renewal. 
by  the  lessee;  rental.  35  per  cent  of  gross  earnings,  with  minimum 
guaranteed  rental  of  $166,000.  Slnkin?  fund  for  6  per  cents  held 
Nov.  30,  1888,  $791,000  company's  bonds  given  above  as  outstanding, 
and  other  securities  valued  at  $163,682.  The  consolidated  mortgage 
(Mercantile  Trust  A  Deposit  Company  of  Baltimjre,  trustee  I  is  tor 
$2,850,000.  In  1888-89  gross  earnings,  $1,255,731;  net,  $280,137;  loss 
to  lessee,  $192,895.  The  road  between  Newark  and  Columbus  (33 
miles)  is  owned  jointly  with  the  Pittsburg  Cincinnati  A  St.  Louis  Rail- 
road Co.  Dividends  on  common  stock  since  1880  have  been:  In 
188  1,  64;  in  1882  and  since,  6  per  cent  yearly.  (V.  43,  p.  70.) 

Central  Pacific.—  (See  Jfaji  of  Southern  Pacific.)—  LISE  OF  ROAD— 
—Main  line—  San  Francisco,  Cal.,  to  Ogden,  Utah,  (including  11  miles 
leased),  883  miles;  Lathrop  to  Goshen,  146  miles;  Rosevllle  Junction  to 
Oregon  State  Line,  296  miles  ;  other  lines  35  miles;  total  operated  and 
accounted  for  Jan.  1,  1890,  1,360  miles. 

THE  CHARTER,  LEASES,  Ac.—  The  C.  P.  was  a  consolidation  (Aug.  22, 
1870)  of  the  Central  Pacific  (organized  Oct.  8,  1861),  ami  other  railroads. 
This  company  received  the  Government  subsidy,  but  interest  is  not  pay- 
able to  the  Government  till  t  lie  bondi  mature.  The  "Thurman"  act  ot 
May  8,  1878,  directed  that  the  charges  for  Government  transportation 
should  be  withheld,  and  also  that  the  company  should  pay  $1,200,000 
yearly  to  the  Government  for  the  sinking  fund  of  its  debt,  or  enough 
thereof  to  make  all  the  payments  equal  25  per  cent  of  the  net  earnings 
each  year.  Sec.  V.  50,  p.  276.  December  31,  1389.  accrued  interest 
due  the  Government  amounted  to  $26,153,875,  and  par  value  of  securi- 
ties in  United  States  Government  sinking  fund  was  $3,371,000. 

In  March,  1885,  the  Central  Pacific  lines  were  leased  to  the  Southern 
Pacific  Company.  The  Cent.  Pacific  receives  all  its  net  surplus  income 
above  annual  charges  of  eveiy  sort  and  betterments,  and  a  minimum 
rental  of  $1,360,000  is  provided  for  by  the  lease. 

STOCK  AND  BONDS—  Dividends  have  been  :  In  1877,  8  per  cent;  1880, 
6  per  cent  ;  1881,  6  ;  1882,  6  ;  1833,  6  ;  in  1884,  3;  in  1883,  2  per  cent; 
iu  188U,  2;  In  1890.  Feb.  1,  1  per  cent.  Prices  of  stock  since  1879  have 
been:  In  1880,  63®97ia;  in  1831,  80>«910279:  iu  1882,  823s<*97ie;  in 
18S:t,  61388;  in  1834,  303673i;  in  1885,  26>«a>49;  iu  1836,  33951;  iu 
1887,  23>a»4338;  in  1888,  26'j>!»37ifl;  in  1889,  3S«3ti%;  iu  1890  to- 
May  23,  inclusive,  30®36'a.  Issues  of  bonds  have  sinking  funds  (see 
CHKOSICLE  V.  48,  p.  311).  and  these  sinking  funds  are  invested  mainly 
in  the  bonds  of  other  tributary  lines  and  accumulate;  tue  bonds  are  nog 
called  in.  The  sinking  funds  amounted  Jan.  1,  1890,  to  $7,802,79i. 
In  Oct  ,  1889,  the  company  issued  $16,000,000  five  per  cent  bouds,- 
secured  by  all  its  railroads  and  land  grant,  to  taka  up  $8.822,000  sixes- 
of  1936,  the  remainder  of  the  land  bonds  of  1890,  and  for  other 
purposes.  Metropolitan  Trust  Co.  of  N.  Y.,  trustee.  (V.  49,  p.  340.) 

THE  LAND  GRANT.—  The  total  land  granted  the  Central  Pacific  and  the 
California  A  Oregon  companies  was  about  12,000,000  acres,  of  which, 
about  2,090,000  acres  had  been  sold  to  Deo.  31,  1889.  In  1839  149,65* 
acres  were  sold  for  $543,790  and  total  cash  receipts  of  Land  Depart- 
ment were  $330.833.  Laud  contracts  on  hand  Jan.  1,  189O,  $1,  119,220 
cash.  ' 


OPERATIONS,  FINANCES,  Ac.—  First  dividend  under  the  lease  was  paid 
February  1,  1838,  and  dividends  have  been  paid  regularly  since  at  rate 
ot  2  per  cent  yearly. 

Fromjan.l  to  March  31  in  1890  (3  months),  gross  earns.  wer«  $2,813  ,• 
199.  against  $3,201,950  in  1889;  net,  $337.840,  agst.  $^30,121  in  1889. 

The  annual  report  for  1889  (CHROSICLB  V.  50,  p.  701)  showed  gross 
earnings  $15,530,215  (against  *15.838,832  in  1838);  net  profit  due 
Central  Pacific  Railroau  $1.035.418;  balance  due  from  So.  PieiHo  (t»- 
make  guaranteed  rental)  $324,582.  V.  48,  p.  209,  311,  688,  768;  V. 
49,  p.  341,651;  V.  50,  p.  107,  276,  701.) 

Central  of  Vermont.—  This  company  operates  under  lease 
the  following  roads:  Consol.  RR.  of  Vt.—  Windsor  to  Rouse's 
Point,  158  miles;  Essex  June,  to  Burlington,  8;  Swantoa  Juno,  to 
Province  Line,  11;  RutUnd  RR.—  Bellows  Falls  to  Burlington,  120  ; 
Addison  RR.  Leicester  June,  to  Ticonderoga,  15  ;  Montreal  A  Vt. 
Junct  urn—  Province  Line  to  St.  Johns,  23  ;  8.  S.  A  Charably  RR.—  3.  8.  & 
C.  June,  to  Waterloo,  43  ;  Ogd.  A  Lake  Chauiplatn  RR.—  Rouse's  Point 
to  Ogdeuaburg,  118;  New  London  A  Northern  RR.—  Brattlenoro  to 
New  London,  121  ;  Brattleboro  A  Whitehall  RR.—  Brattleboro  to  London- 
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DESCRIPTION. 

•"or  explanation  of  column  headings,  Ac.,  see  notes 
on  llrnt  page  of  table*. 

Miles 
of 
Road. 

Date 
of 
Bondi 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom.               i 

pal.When  Due. 
Stocks—  Last 
Dividend. 

July  1,  1947 
Jan.   1.  1936 
Irredeemable. 
June  1,    1889 
Jan.  I,   1895 
Jan.  1,  1910 
July   1,  1933 
Sept.,  1937 
Oct.    1,  1901 
Aug.  15.  1937 
July   1,   1898 
July  1,  1908 
Jan.    1,  1911 
June  1,  1922 
May  1,  1939 
Jan.  1,  1989 
Jan.  1,  1989 
Various. 
Oct.   1,1938 
Oct.    1,  1988 
Aug.  1,  1911 
Aug.  1,  1911 
Feb.  1,  1897 
Yearly  to  1892 
Jan.  10,  1890 
July  1,  '98-'98 
June   2,11890 
June  2.  1890 
July  1,   19O3 
Jan.  1,  1893 
April,  1890 

^^^^^ftTf^^? 

121 
121 
373 
191 
191 

1887 
1*86 
1886 

1869 

1SH3 
1887 
1871 
1987 
1878 
1878 
1881 
1882 
188) 
1890 
1>-90 
Var. 
1838 
1888 
1881 
1881 
1877 
1882 

'76-;78 

1873 
1862 

$1,000 
1,000 
1,000 
100 
500  Ac. 
1,000 
1,000 
l.OOO 
1,000 
1,000 
1,000 
l.OOO 
1,000 
500  Ac. 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 

1,000 

1,000 
1,000 
100 
500  Ac. 
100 
100 
1,000 
1,000 
100 

$5,567,000 
1.236.HOO 
2,000,000 
2,578,000 
2,000,000 
5OO.OOO 
500,000 
2,090,000 
50O.OOO 
875,000 
2,2*7,000 
2,000,000 
2.000,000 
142,000 
19,763,000 
6.000,00  i 
1.00  ',OOO 
780.000 
&  OO.OOO 
315,000 
6,176.600 
3.602,000 
500.000 
693,000 
2,153,300 
800.000 
14,115,000 
3,479,500 
4.379,850 
2,383,000 
1,500,000 

ji 

7 
7 
6g. 

i^: 

if: 

6g. 
5  g- 
2-4  g 
3-4  g. 

48' 

6  A8 
6 
3  on  pref 
6 
2 
2 

7  g' 
1% 

Q.-J. 
J.  A  J. 

j.  "A'J. 

A.  A  O. 
J.  A  J. 
M.  A  8. 
A.  A  O. 
F.  A  A. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.   A  D. 
M.  A  N. 
J.   A   J. 
J.   *  J 
Various 
A.  A  0. 
Oct.  1 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
Q.-M. 
Q.-M. 
J.   A  J. 
J.    A  J. 
Q.-J. 

Bost.  Safe  D.  A  T.  Co. 
N.Y.,12W.23dACha'st'n 

*ltt  A?£d"i>r.  r  im-onu-s.  $l,OOO,ooO  .-ach,  uou-cum. 

N.  Y.,  80  Broadway, 
do              do 
do              do 
do              do 
N.Y.,  Simon  Borg  A  Co. 
Philadelphia,  Penn  R.K. 
N.Y.Offlcc.Mills  B'lding 
N.  Y.,Drexel,  Morg.  A  Co 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
No  coupons  paid. 
N.  Y.,  23  Broad  Street, 
do              do 
do              do 
do              do 
Keene,  N.  H.,  Office. 
Boston,  Nat.  3ank. 
J  N.Y.,JohnPatonACo. 
J  and  Chic.  Treas.Offlce 
Lond'n,J  .S.Morgan  dcCo. 
N.  Y.,  John  Paton  A  Co. 
N.  Y.  U.  8.  Trust  Co. 

^»»                  (  ^i  _/  Int  K  li^2  iJ-iO  000)«£16jOOOp.in.c 

140 
23 
35 
428 
503 
75 
8 
655 
256 
256 

<M«*ape«A'e  tf  Ohio—  Purch.  money  funding  bonds.c* 

"old.  of  ioil,  Peninsula  Extension.  .c* 
1«  mort'gold,  of  1922  on  ext.  (for  *3,000,000).c* 
<VnM>l.  n  orr.  for  $30,000,000.  «old  .c*  A  r 
int  roEHiU.  M  .KoUI,onH.cli.&All.(Seerein'kB).c* 

Brva'or  (  o.  1st  M..  prln.  A  int.guar.  by  C.  A  O.c' 
Income  -Jil  MIDI  t.,  lor  $;  00,000,  non-cum....  e* 
+/*tt.Oliio<fSoiil/itce*t.—  lstM..g.  ($19,OOOp.m  ).o* 

352 
352 
186 

"64 

849 
.  819 
322 
220 
38 

Faduc  A  Kliz  ,1st  M..  ».f.,dr'n  at  100($300,000  Pfi) 
Bqnlpiuent  trust  bonds  forS2.OOO,000.  notdr'n.o* 

Bondn.  not  mort..$550,00u  due  July  1,  1893.  ..c* 

Preferred  st'ek  (7  p.  o.  y'rly  not  cumulative)  

JoUetA  Chii  .,  7  p.c.  stock,  perpet.  guar.  by  C.  A  A. 

IlactonA  Liuiiol  leRR.,  Burl,  to  Cambridge  junc.,a«  uiuea;  i-uBoioojiiui 
V«lley  RK..  St.  Albans  to  Rlchfora.Vt.,  28 miles :  total, 731  m.  The  Cen- 
teal  <Jf  Ver  uout  was  organized  in  April.  1873,  under  a  charter  from 
Vermont.  !•  has  no  road  of  its  own,  but  operates  above  mileage  under 
lean*  The  Consolidated  RR  of  Vermont  was  organized  July  1, 1884, 
«B(>raclu2  thu  loruier  Vermont  Central  an!  Vermont  A  Canada  proper- 
ti««  and  wai  then  lra<ed  to  the  Central  Vermont.  The  stock  of  the 
Consolidated  Ver.uont  is  $750,000  preferred  6  per  cent  and  $300,'jOO 


. The  stoek"of  "tno"ccnfr»f VeriiionUs'W.bob.OOO.    tn  Sept. 

1888,  leased  Ibe  Missisquoi  Valley  RR.,  at  4  per  cent  on  $500,000  stock, 
Buyable  Jan.  1  and  July  1. 

jlnnual  report  for  1888-89  was  in  CHRONICLE.  V.  49,  p.  653. 

In  year  ending  Juue  30,  1889,  gross  receipts,  $4,780,913;  net 
•earnings,  *1,42?,178;  balance  over  rental?,  taxes,  iniereat,  etc., 
«57,214.  In  1887-8  gross,  $J,773,373;  net,  $1,356,751;  balance  over 
rentals,  taxes,  interest,  $54,732.  (V.  47,  p.  459 ;  V.  49,  p.  653.) 

Oentralla  A;  Chctiter.  -Chartered  to  Luild  from  Chester,  111. 
to  Aitumout,  111.,  with  branch  to  a  point  opposite  St.  Genevieve. 
Tofcil  distance  140  miles,  including  siding.  Road  completed  and 
in  operation  between  Sparta  and  Coiilterville  and  over  30  miles  of  road- 
bed between  Cjulterville  and  Centralia  graded.  Bonds  authorized 
»12.OOOnerinile.  covering  roai  bed  and  equipment;  stock  issued  and 
nufcscribed  fur  like  amount,  The  road  Is  standard  gauge  and  is  being 
iaid  with  56  11).  steel  railt. 

Charleston  Cincinnati  &  Chicago.— (See  Map.)— This  road  is 
linn  -•  'juilt  l>y  the  Mass.  A  b.mth.  Car.  Cous;ruction  Co.  from  Charleston 
8.  C.,  through  'he  States  ot  South  Carolina,  North  Carolina,  Tennessee. 
Virginia  and  Kentucky,  to  Ashland,  on  the  Ohio  River;  147  miles  be- 
tween Catmleu,  S.  C.,  and  Rutherfordton,  N.  C.,  is  now  in  opera 
iton,  forming  a  through  line,  in  connection  with  the  South  Caro- 
lina RR.,  290  miles  long,  between  Charleston,  8.  C.,  and  Ruther- 
fordton, N.  C.  The  bonds  have  been  negotiated  with  a  syndicate  for 
building  200  miles  from  Rut  erfordton  to  Minneapolis,  West  Va.,  where 
connection  is  made  with  the  Clinch  Valley  Division  of  Norfolk  &  West- 
ern, and  road  is  in  progress  The  counties,  towns  and  townsliips 
through  which  the  road  runs  have  already  voted  aid  to  the  amount  of 
about  $l,500,0i)0,  payable  in  their  6  and  7  percent  bonds,  in  exchange 
for  an  equal  amount  of  stock.  These  subscriptions  are  payable  as  the 
load  U  completed.  Stock,  $5.567,000.  Par  value,  $100.  General  offices 
of  the  Co.,  45  Broadway,  N.  Y.  (V.  48,  p.  221,  526;  V.  49,  p.  269,  102.) 

Charleston  &  Savannah.— Owns  iroin Savannah,  Ga.,  to  Charles- 
ton Junction,  8.  C.,  1O4  miles  (except  7  miles  trackage),  and  br»nch  to 
"Youngs,  I'd,  G  miles;  operates— Ashley  River  branches,  4  miles;  Charles- 
ton Junction  to  Charleston,  7  miles;  total  operated,  1'Jl  miles.  This  was 
nrst  the  Churl.  A  Sav.  RR. ;  reorganized  in  1866  under  name  of  Savan- 
nah A  Charleston,  and  opened  March,  1870.  Sold  in  foreclosure  Juno 
V,  1880,  and  present  company  organized.  Stock,  $500,000.  Earnings, 
«ross  in  138*,  $606,911;  net  orer  expenses  and  taxes.  $121,475;  sur- 
plus over  charges,  *42,003,  aest.  $9,453  in  '88.  Paid  I'a  per  cent  ouin 
comes  in  188U  and  2  per  cent  in  189U.  H.  B.  Plant,  Pres't,  N.  Y. 

Charlotte  Columbia  &.  A  ngimta.— Owns  from  Charlotte,  N.C.,  to 
Augusta,  Ga.,  191  miles;  leases  Atl.Teun.  fcO.RR.,  Charlotte  to  States- 
-ville,  4 1  iu.;  Cheraw  A  Chester,  29  m,,  and  Chester  A  Lenoir,  109  m.; 
total  operated  373  mil<  9.  Controlled  by  Rich.  ADanv.  since  1^78,  and  in 
Hay,  1836,  leased  to  that  company  for  net  earnings.  There  was  due 
«ther  companies  June  30,  1889,  $53,329.  Of  the  stock  $1,300,000 
wai  deposited  by  Rich.  A  W.  P.  Term,  under  its  collateral  trust  deed  ot 

1889.  Dividends    iu    1838,   4    per    cent;  in    1889,    2.     From   July 
1,1839,  to  March  31,  1890  (9mos).  gross  earnings  were  $731,673, 
against  $729,820  in  ldSS-89;  net,  $253,312,  agilnst  $287,103.    luyear 
«nding  Sept.  30,  1883,  gross  earnings  were  $SH4,815;  net,  $359,702; 
aurplus  over  all   interest  and  rentals,  $104,584,  against  $13,854  in 
1886-7.     (V.  46,  p.  699.) 

Chartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  m. 
Hold  under  foreclosure,  and  reorganized  in  1867.  Leased  for  99  years 
from  January  1,  1872,  to  the  Pittsburg  Cincinnati  A  St.  Louis;  the 
rental  is  net  earnings.  Gross  earnings  iu  1888,  5192,236;  net  earnings, 
*57,727;  surplus  over  Int.,  etc.,  $26,834:  divideod,  $32.287;  def., 
95,433.  In  1889  gross  $231,541;  net,  $93,017;  surplus  over  Uxed 
•charges  and  dividends  (5  per  cent),  $3  J,2  >2.  Capital  stock,  $645.300 
<par  $50),  of  which  Peun.  RR.  owns  $333,350.  Dividends  since  1830 
at  follows:  18dl  to  1838,  inch,  nil;  1847,  1888  and  1889,  5  p.  c.;  in 

Chattanooga  Rome  it  Columbiii,— OWIIM  from  Chattanooga  to 
Carrolltun,  14o  m.,  anil  projected  to  Columbus,  Ga  ,  with  branch  to 
Montgomery.  This  company  is  successor  to  the  Rome  &  CarrolUou  RR. 
There  are  6  por  cent  incomes,  non-cumulative,  for  $1,400,000,  due  1937. 
Stock  SZ^OoMWO;  par  $100.  Of  the  1st  mortgage  bonl-i  $150,000  are 
held  to  retire  same  amount  of  K.  &  C.  prior  bonds.  Iu  18S9  gross 
•earnings  ware  *284.182.  (V.  49,  p.  269;  V.  5J,  p.  213.) 

Chenapeake  dc  Xanuvllle.— Road  owned  from  Gallatin  to  Scotts- 
Tille,  Tenn.,  35  miles,  and  braooh:  Gallatin  to  HartnvlUo,  12  miles  in 
progress.  Cjustruetlon  from  SeotUville  to  near  Danville,  Ky.,  105 
•lies,  is  proposed.  Stook,  $1,050.003;  par,  $100. 

Chesapeake  dc  Ohio.— |.S>e  Jfop.)—  Owns  Old  Point  Comfort  Va.,  via 

awport  News  and  Charlottesville,  to  Big  Sandy  River,  W.  Va.,  511 

Rlch-nond  to  Clifton  Forge,  231  miles;  branch  to  Leslugtou,  19 

allot;  leased,  Buckingham  RR.,  New  Canton  to  Arron,  4  miles;  Valley 

IB.  CDnneotlon,  2  mllea.   Also  controls  and  operates  tlw  M»ysville  & 


opened  Jan  ,' 1889.    £n!890  proposed  to  lea  <e  Kanawha  &  Ohio  for  99 
years,  interest  on  its  new  4  per  cents  being  guaranteed. 

In  1883,  under  the  direction  of  Drexel,  Mor«au  &  Co.,  the  Ches.  A 
Ohio  was  reorganized  without  foreclosure,  and  the  road  extended  to 
Cincinnati.    Tli«  consolidation  wit  i  the  Rich.  A  Allegheny,  which  road 
had  been  operated  under  a  temporary  arrangement  since  Sept.,  18 
was  consummated  In  January,  189O. 

Until  Jan.  1,  1894,  the  voting  power  and  control  of  the  company 
remain-i  with  three  trustees,  viz.:  J.  rierpont  Morgan,  John  Crosby 
Brown  and  George  Bliss.  In  JulT,  18/9,  a  controlling  interest  in  the 
stock  was  purchased  by  (the  parties  interested  in  Cl.  C.  C.  &  St.  L., 

T0hencoii8oie  mort.,  due 'in  1939,  is  for  $30,000,000  (trustee  of  mort.. 
Central  trust  Co.),  and  sufficient  bonds  are  reserved  to  pravide  for  prior 
liens  the  balance  being  held  in  the  Treasury  for  use  as  needed.  This 
mortgage  is  also  secured  by  deposit  in  trust  of  the  $11,000,000  bonds 
anl  two  thirds  of  the  stock  of  the  Maysvillo  A  Big  Sandy  RK.,  Ashland 
to  Covington,  Ky.,  and  the  Bridge  to  Cinu  ,  all  owned  by  ihe  C.  &  O.  RR. 
Co.  (See  abstract  of  mortgage  m  CHRONICLE,  V,  49,  p.  147.) 

The  1st  cmsol.  mort.  on  the  Rich.  A  Alleglimy  division  is  for 
$6  000  000  bonds,  of  which  $1.000,000  are  4  per  cents,  and  the 
balauce  carry  2  per  cent  interest  till  January,  1894,  and  there- 
after 4  per  cent.  The  2d  consols  bear  3  pir  cent  till  Jan.,  1891,  and 
thereafter  4  per  cent.  The  Central  Trust  Co.  and  Hen  ry  T.  Wiokham 
are  the  trustees  under  both  deeds  of  t  ust.  7*1 

The  stock  is  $40,000.000  common.  $13.000,000  1st  pref.  5  per  ot. 
non-cumulative  and  $12,000.000  2d  preferred  5  per  cent.  There  are 
also  $L70OOO  New  River  bridge  bonds.  The  annual  flued  charges  lor 
rentals  and  interest  iu  1889-90  will  be  about  *1,60  J.OOJ. 

Afcer  Julj'  1, 1889,  the  combined  system  was  operated  as  a  whole  on 
Its  merits,  and  from  July  1, 1S89.  to  March  31,  1890  (9  mo?.),  the  gross 
earnings  were  $5,266,235.  against  $1,000,818  in  1883-89;  net, 
$1,418696.  against  $351,208.  (V.  48.  p.  37,  mi,  99. 189.222  489;  V.  49 
p.  21, 113, 147,269.  539;  V.  50,  p.  138,  2i3,  377,  390,  422,  451.) 

Cueaapeake  Ohio  &  South»ve»tern.— Louisville,  Ky.,_ to  Mem- 


Co." for  fifty  years.'  The  company  purchased  the 
Memphis  Paducah  &  Northern— Padncah  to  Memphis— and  the  Paducaa 
&  Elizabethtown. subject  to  the  $500,000  mortgage  on  the  latter,  and 
leased  in  perpetuity  the  Cecilian  Branch  of  Louisville  <fe  Nashville,  from 
Louisville  to  Cecilian  Junction,  for  $60,000  per  annum,  witn  option  of 
purchasiug  it  for  $1,000,000.  Stock— Common.  $0.030.600.  and  pre- 
ferred. $3,696.000  ($164,000  unissued),  of  which  the  Newport  ^ewa 
and  Miss.  Valley  Co.  owns  $5,708,700  common  and  $3,511,600  pre- 

Jao.'l,  1890,  there  was  due  the  Newport  News  &  Miss.  Valley  Co.  (as 
per  that  Co.'s  report)  $1,053,663. 

From  Jan.  1  to  March  31, 1390,  (3  mos.),  gross  earnings  were  $433,- 
513,  against  $194,917  in  1889;  net,  $170,306,  against  $207,168. 

The  annual  report  in  V.  50,  p.  518,  showed  the  following : 
1836. 
$ 

Gross  earnings 1^713,326 

N^t  receipts 650,525 

Dwbursetnentg— 

Rentals 77,111 

Interest  on  bones 514,089 

Taxes,  general,  4c 82,521 

Tola!  disbursements  ...    ~~674,621       715,872       826,872       86t>,216 

Balance def.18,096  su.105,991  def.81.162  sur.UO,823 

-(46,  p.  134,  448,  802;  V.  48,  p.  461,  633;  V.  50,  p.  518.) 

Cheshire.— Owns   from    South    Ashburnham,   Mass.,    to    Bellows 
Falls,  Vt.,    54    miles;    leases,  Monadnock    Railroad,   Winchendon  to 
Peterboro,  N    H.,  16  miles;  and  10  miles  Vermont  &  Mass;  total  81 
miles :  but  the  Monadnock,  16  miles,  is  not  included  in  the  Cheshire 
earnings,  leaving  61  miles  operated.    Rental  paid  to  Vt.  &  Mjiss.  re 
leased  portion  of  road  $51,000.    Capital  stock-common,  $o3,300,  and 
preferred,  $2,100,000.  In  year  ending  June  30,  '89,  gross  receipts  were 
$S09.27d  ;  net,  $244,404;  deficit  after  fixed  charges  and  6  per  cent  dw 
iileuds  on  pref.  stock  $8.102.    Dividends  on  pref.  stock  since  1 
1877  to  1879  inclusive,  1  per  cent;   from  1830  to  188o  inclusive,  3,  In 
1886,  5;  in  1887  aad  1838,  6;  in  1889, 6;  in  1890,  Jan.  10,3.-(V.47,  p. 

6C5h^a5goP&31AUon.-LiNE  OF  ROAD-Joliet  to  East  St.  Louis 
(main),  f44  miles;  Branohes-To  Coal  City,  30  nines;  Dwight  to 
Washington  &  Lac'n,  80  miles;  Roodhouse  to  Louisiana,  38  mi 
Upper  Alton  line,  8  miles.  Total  owned,  400  miles.  i^eased-Ghicago 
to  Joliet,  37  miles;  Bloomington  to  Godfrey.,  loO  miles ;  Louisiana 
to  Cedar  City,  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total 
leased,  450  miles.  Total  operated,  Dec.  31, 1889,  849  miles. 

ORGANIZATION,  LEASES,  STOCKS  AND  BONDS.— Chartered  as  the  Chio. 
i  Miss.,  Feb.  27,  1847;    reorganized  under  act  of  Jan.  21, 16 
Chic   Alton  St.  &   Louis,  and  lAdor  act  of  Feb.  16,  1361,  the  present 
corporation  succeeded  to   the   property,  which  was  sold  under  fore- 
closure iu  the  following  year  aud  transferred  to  new  organization  11 


1887. 
$ 
2,001,723 
821,863 

1888. 
$ 
2,005,168 
745,710 

1889. 
$ 
2,134,195 

927,039 

67,666 
58.%098 
63,108 

68,712 
683,128 
75,032 

80,400 
671,787 
114,029 

MAY,  1890.] 


RAILROAD    STOCKS    AND    BONDS. 


INYESTOKS'    SUPPLEMENT. 


La,  A  Mo.,  1st  M.  ($439, 

do        2d  M.  (Int.  guar.  C.  A  A.) 

B  f  "bus  for^C  8U*'AC.?l8t"M."ai'eoUat  jnotdr'n 
Ft  e'f  »tock  K  C.  St.  L  A  C.,  guar. 

JJL         w>twf    **—    -»——*•  '*T   «    «*    (Timi" 

lltoB-Rlv.] _„. 

y.'isg's'... 


TT^mort. Towa, S: at  100  A 105  (s.f.  IH! p.c.).cAr 
Dearer  exU-n.,  bonds  d'  awn  at  100  (s.  f.  1  p.  c.)c* 
Bomls  for  Bur  A  S.W..  drawn  at  100  (s.  f.  1  p.  c.l.c^ 
Debenture  bonds  for  Han.  A  St.  Jo.  stock  ...  ^c 
North  Cross  K.  R-  2d.  M  (now  1st),  g.,s.f.,$50,000 
Trust  mortgage  (Burlington  to  Peoria) c^ 

Bmk^^WMforTlbiaknoxv.'&b;'^,^^.^ 
Nobz-aska  ext.,  $20.000  p.  m.(s.  f.  not  drawn). c  &r 

Ottawa Oswcgo  A  Fox  River,  1st  M — c 

DLGrand  Trunk,  1st  M.,  $20,000  p.  m.,  int.  gu.c* 
Quincy  A  Warsaw.  1st  mort..  int.  guar 


150 

37 

37 

150 

101 

101 

101 

162 

162 


249 
249 


363 
363 


5,140 
825 

7ao 

i"89 

ioo 

96 


33 

"70 
48 
40 


1878 


1877 
1881 

1H83 
1888 
1HSG 
IHS-f 
1886 
1888 

1873 
1879 

1881 
1881 


1860 
1864 
1*72 
1875 
1887 
1870 
1870 
1870 


*l.ooo 
l  ,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 

100 

i',6oo 

1.000 
1,000 

500  Ac. 
1,000 
1,009 
1,000 

100 

1,000 
1,000 
1,000 
1,000 
1.000 
500  Ac. 
1,005 
1,000 

1,000 

1 ,000&c 
1,000 
500&C. 
1,000 


$3,365,000 
564.000 
188,000 
42,000 
1,725,000 
300,000 
329.100 
2,305,000 
1,750,000 
300,000 
626,000 
6,5OO,OOO 
See  remarks. 
300.OOO 
g,7  10,500 
2,215,000 
935,000 
940,000 
76,394.505 
16,993,000 
11,679,000 
7,968,000 
4,300,000 
9,000,009 
241,000 
653,000 
547,500 
313,000 
24,915,000 
1,076,000 
890,500 
720.000 


7 

7 
7 
7 

3i« 

6  g. 


(6 


6  K. 
g.)  4 
6  g. 
4  to  5 

1 
6 

7 

1>4 
7 

4A5 
4 
4 
5 

*• 

7 
5 
4 

8 
8 
8 


A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
F.  A  A. 
M.  A  N. 

Q.-F. 
J?  A  J. 
A.  A  0. 
M.  A  N. 
F.  A  A. 
J.  A  J. 
A.  A  0. 
J.  A  D. 
J.  &  D. 
F.  A  A. 

Q—  M. 
J?  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  8. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  A  J 


N.  Y.,  John  Paton  A  Co. 


[VOL. 


ttondt— Prino). 

pal.When  Due 

Slocks— Last 

Dividend. 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


Chlo.,  Treasurer's  Office 

N.  Y.,  John  Paton  A  Co. 

Last  paid  Nov.,  '88. 

None  paid. 
N.Y.,Drexel.M'rg'n  ACo 

N.  Y..F.L.AT.CO.A  Bost. 

do  do 

do  do 

do  do 

N.  Y.,  Boston  A  Chic. 

N.  Y.,Bk.  of  Com  .  ABost. 
do  do 

do  do 

do  do 

do  do 

Frankfort,  Germany. 

N.Y.,  Bk.of  Com.  A  Best. 

do  do 

Boston,  Co.'s  office. 

N.Y,,  Bk.  of  Coin.  A  Bos 

N.Y.  P.L.A  T.Co.A  Bost. 
Boston,  Co.'s  Office. 

N.Y..F.L.AT.CO.&  Host 


April  1,1894 
April  1.  1894 
July  1,  1898 
Julyl,  1898 
Aug.  1,  190O 
Nov.  1,  1900 
Feb.  1,  189O 
May  1,  19O3 
May  1,  1890 

Jan.,  1SOO 
Oct.  1,  1912 
Nov.  1,  192O- 
Aug.  1.  1923 
July,  1918 
April  1,  1926 
June  1,  19  IS 
Dec.  1,  189» 
Feb.  1,  1903 
June  15,  1890 
July  1,  19O3 
Oct.  1,  1919 
Feb.  1,  1922 
Sept.  1,  1921 
May  1, 
July 
Oct. 
Jan.  1, 
June  1, 
May  1, 
July  1, 
Oct.  1, 


1913 
1,  189O 
1,  1890- 
1896 
189* 
1927 
1900 
1890 


July   1,  1890 


October,  1862.    Fiscal  year  ends  December  31. 

UThedJoHeT  A^c^onitPSased 
term 


The  annual  meeting 


from  January  1,    1864    for  the 


^rm  oMt?  eaVrtaTSl  forms  part  of  the  mainline.  Rental  7  P  c. 
Srtock.  The  Louisiana  A  Missouri  River  RR.  is  leased  for  WW/*"* 
,1  35  p  c.  of  gro.ss  earnings,  after  taxef,  Ac  ,  have  been  deducte. 
t£>ni  them  but  Interest  guaranteed  on  second  mortgage  bonds  and 
^u'op'i^stock;  thejther  pret.  stock  is  $1,010  000  ,-adeouujjon 


.  . 

J"  TOO-  rental  in  1888 
1 


,. 
,  against  $200,716  in  1887.    The 


Vov.  1,  f877.  at  a  rental  of  35  per  ct.  of  gross  earnings—  $33o,831  in  1888. 
The  bonds  are  held  by  ir  8.  Trust  Company  as  security  for  the  Chicago  A 
Alton  bonds  of  1878  issued  to  build  this  road,  and  a  sinking  fund  of 
S6O  000  per  annum  provided  for  their  redemption.  Should  the  35  per 
cent  be  more  than  sufficient  to  pay  interest,  quar.  dividends  and  7  per 
oent  on  the  common  stock,  the  excess  is  to  go  to  the  lessees  Common 
itock  $271  700.  of  which  $157.600n  owned  by  C.  AA.  The  Mississippi 
Biver  Bridge  is  leased  in  perpetuity  from  December  3, 1877,  at  a  rental 
equal  to  7  per  cent  on  $300.000  stock  (all  owned  by  C.  A  A.)  and  6  per 

'fhe  Chic"  A  Alton  preferred  stock  has  prior  right  to  a  non-cumulative 
dividend  not  exceeding  7  per  ct.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
Mock  have  been  as  follows:  Preferred  in  1881,  140S153;  m  1882, 
1SO»46-  In  1883, 1403150;  in  I8s4,  142®  152;  in  1835,  1479155;  in 
1886,  150S162  :  in  1887, 155®164;  in  1888.  157®165;  In  1889, 160® 
l«5-  in  1890  to  May  23,  inclusive,  1609165.  Common  m  1881, 127®156; 
la  1882,  127>a®145H!:  in  1883,  128913714;  in  1884,  11891404;  in 
1885  128®140:  in  1886, 1389146;  in  1887,  1309155;  in  1888, 1323 
1404;  In  1889, 125®140;  in  1890  to  May  23.  inclusive,  1299135. 

Dividends  since  1876  have  been:  In  1877,  both  stocks,  7'a;  in  1878, 
both?;  In  1879,  preferred  7,  common 6 ;  in  1880.  pref.  7,  com.  6 "s:  in 
1881  both  8;  in  1882  both  8:  in  1883  both  8 ;  in  1884,  both  10;  in 
1885  and  since,  both  8  (2  per  cent  quarterly). 

OPERATIONS  AND  FINANCES.— The  Chicago  A  Alton  road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
Bt.  Louis,  so  that  it  was  less  dependent  on  through  business,  which  is 
done  at  competitive  rates.  Its  leased  lines  are  as  completely  controlled 
M  if  owned,  and  the  system  is  compact. 

Fiscal  year  ends  l)ee.  31.  Annual  report  for  1889  was  in  V.  50,  p.  311, 
and  the  President's  remarks  at  length  in  V.  50,  p.  313. 

INCOME  ACCOUNT, 


Receipt*  — 
Total  gross  earning;. 

1886. 
$ 
8,060,639 

3,409,684 

1887. 
$ 
8,941,386 
3,671,183 

1888. 
$ 
7,511,465 
2,843,^80 

1889. 
$ 
7,516,617 

2,941,881 

Other  receipts  ...... 

282,654 

269,239 

273,252 

273,875 

Total 

3,692,338 

3,940,422 

3,116,632 

3,218,756 

Ditburscments— 
Rentals  paid  

9 
701.777 

$ 
710,608 

$. 
665,455 

$ 
669,478 

Construe.  ,  equip.,  Ac. 
Interest  on  debt  
Dividends  ...  ....  .. 

254,134 
836,381 
1,407,224 

657,444 
831,031 
1,407,644 

531,54-2 
825,658 
1,407,608 

159,810 
823,495 
1,407,712 

Miacelluneoua  ....  

102,116 

92,672 

106,924 

38,059 

Total  dlsbursem'ts. 
Balance... 

3,301,632 
>ur.  3D0.70U 

3,699,399 
sur.241.023 

3.537,187 
df.420.555 

3,098,554 
sur.120.202 

— (V.  48,  p.  249,  258.  688;  V.  49,  p.  100,  580;V-5  50,  p.  295,  311,315.) 
Chicago  Oc  Atlantic.— Opened  May  14, 1883,  from  Marlon,  O.,  on 
line  of  N.Y.  Pa.  A  O.,  to  Hammond,  Ind.,  249  miles,  and  thence  over 
the  Chicago  A  West.  Ind.  to  Chicago,  19  miles.  Connecting  line  for  N. 
Y.  P.  A  O.  and  N.  Y.  L.  E.  A  W.  to  Chicago.  Stock,  $9,562,- 
85O.  of  which  $9.000,000  was  deposited  with  H.  J.  Jewett  (then  President 
of  N.  Y.  L.  E.  A  W.),  in  trust.  On  Nov.  1,  1884,  the  Interest  due  ou  1st 
mort.  bond*  was  defaulted,  and  interest  was  afterward  paid* at  4'.-,  p.  c.. 
M  per  reorganization  scheme,  until  May,  1889.  when  it  wns  defaulted. 
The  2d  mort.  bonds  were  largely  pledged  for  N.  Y.  L.  E.  A  W.  loans,  and 
•bout  $800,000  are  lield  by  the  Erie  and  $2,500,000  in  trust  for  Erie 
by  Farmers'  Loan  A  Trust  Co.,  and  balance  ot  $1,700,000  by  other 
parties  In  February,  1886,  suit  was  brought  by  the  Farmers' Loan  A 
Trust  Co.  to  foreclose  the  mortgages.  A  decree  was  entered  in  Jan., 
1889,  but  some  of  the  2d  mortgage  bondholders  appealed.  V.  T.  Ualott 
was  appointed  receiver  May  18,  1889;  and  in  August  was  authorized  to 
borrow  $'J5O,0  0  on  receiver's  certificates.  In  April,  1890,  the  dissent- 
ing bondholders  agreed  to  come  Into  the  reorganization,  and  the  road 
will  be  sold  in  foreclosure  August  12  and  the  company  reorganized  ao- 
coidini;  to  plnu  outlined  in  CHRONICLE,  V.  44,  p.  369,  hy  which  there 
will  lie  Issued  $12,000,000  bon  Is  bearing  4  per  cent  for  5  years  and  5  per 
cent  thereafter,  8old,  guaranteed  by  N.  Y.  L,  E.  A  W.,'and  $100000 
only  of  stock  to  be  held  by  that  company;  there  will  also  be  $10,000,000 
of  5  IHT  cent  non-cumulative  income  bondr.  (See  CHRONICLE,  V.  50  p 
From  Jan.  I  to  Feb.  28,  1890  (2  months),  gross  earnings  were 
J428.195,  against  $331,713  in  Ib89;  net,  $82,313,  against  $22,354.  In 
the  year  ending  June  30,  1889,  gross  earnings  were  $2,181,949;  net, 
9364,604;  deficit  under  Interest,  <  tc.,  $191,528.  In  calendar  year  1889 
gross,  $2,144,456;  nH.  $510,779.  (V.  46,  p.  537,  649;  V.  47.  p.  530, 
|<J3,  u«3;  V.  48,  p.  37, 1^7,  291,  633,  688;  V.  49,  p.  21,  206,  5S9,  621 
OW.) 


Chicago  Burlington  &  Northern.— Owns  from  Oregon,  111.,  to 
8t  Paul,  Minn.,  332  miles;  Fulton  to  Savanna,  111.,  17  miles;  branches, 
14  miles;  total,  363  miles.  Completed  August,  1886.  In  1890  nearly 
all  the  $9,289,500  SIOCK,  par  $100,  was  purchased  at  40  by  Chic.  Burl. 
A  Q.  (See  V.  50,  p.  390.)  The  Chic.  B.  A  Q.  and  Chic.  A  Iowa  gir*  a. 
trafflo  guarantee  for  twenty  years  of  one-huff  of  their  net  earnings  de- 
rived from  business  to  and  from  the  C.  B.  A  N.  (to  be  not.  less  than  $100,- 


1889;  net,  $10 1 ,919,  agst.  $103,082.  In  1 889  gross  earnings  were  $1,97 1  ,- 
159-  net  income,  $664~.650;  rental  and  Interest,  $791,419;  deficit,  $126,- 
769.  In  1888,  gross,  $2,026,319;  net,  $  !73,?54:  deficit  under  interest, 
rentals,  etc.,  $329,738.  (V.  47,  p.  256;  V.  48,  p.  326,  661;  V.  49,  p.  234; 
V.  50,  p.  243,390.) 

Chicago  Burlington  &  Unlncy.— (See  Map.)—  LINE  OP  ROAU. — 
Mainline  from  Chicago,  IP.,  via  Burlington,  Iowa,  and  Pacific  Junc- 
tion, to  Denver,  1,057  miles.  Also  has  line  in  Illinois  to  East  St.  Louis,  and 
r>  Qnincy,  connecting  with  the  Hannibal  A  St.  Joseph  road  (purchased  by 

B  A  Q.  in  1883)  across  Missouri  to  St.  Joseph.  The  mileage  reported 
at  the  close  of  1889  was  5,140,  of  which  171  miles  wore  leased  or  oper- 
ated witu  other  companies.  In  addition  to  this  the  company  con- 
trols and  largely  owns  the  St.  Louis  Keokuk  A  N.  W.  road,  ISl'a  miles  ; 
the  Kansas  City  St.  Joseph  A  Council  Bluffs,  313  miles;  the  Chicago 
Burlington  &  Kansas  City,  153  miles;  the  St.  Joseph  A  Des  Moines,  5O 
miles;  the  Chic.  Bur.  A  Northern,  363  miles,  and  a  half-interest  with 
Wabash  in  the  Humeston  A  Shenandoah,  113  miles. 

ORGANIZATION,  Ac.— This  was  a  consolidation  in  January,  1875,  of  the 
Chicago  Burlington  A  Quincy  in  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  In  1880  the  Burlington  A  Missouri  in  Nebraska 
was  absorbed.  The  leased  lines  are  practically  owned  and  there, 
is  no  charge  for  rentals  in  the  income  account,  except  as  interest  on- 
bonds.  The  ownership  in  the  other  roads  above-mentioned  is  in  the- 
stocks  and  bonds  thereof,  and  their  accounts  are  kept  separate.  In- 
August,  1885,  tne  agreement  was  made  with  ttie  Cnic.  Bur.  A  No. 
for  'he  line  to  St.  Paul,  but  the  C.  B.  A  Q.  owned  $3,097,500  only  of  the- 
stock  of  that  company  until  March,  1890,  when  a  controlling  interest 
was  purchased.  Fiscal  year  ends  Dec.  31.  Annual  election  in  April. 

The  lands  have  been  mostly  solo,  but  78,360  acres  remaining,  and 
land  notes  outstanding,  including  interest  payable,  amount  to  $997,145. 

STOCKS  AND  BONOS. — The  stookhas  been  rapidly  increased  for  the  ac- 
quisition of  new  lines,  and  in  1380  a  distribution  of  20  per  cent  in  stock- 
was  made.  Dividends  have  been:  In  1877,  9  per  cent;  In  1878,  lO^;  in 
1879,8;  in  1880,  9^  cash  and  20  stock;  from  1881  to  1887,  inclusive,. 
8-  In  1888,  5  per  cent;  in  1889,  4;  in  1890.  March  15  and  May  15,  each,. 
1>4.  The  prices  or  stock  have  been:  In  1881, 133>sal82's:  in  1882, 
12012*  141;  in  1883,  115*®  1293s;  in  1884.  107®127%;  In  1885,  115>« 
8>138>a;in  1886,  128%al41:in  1887, 1237o®156;  in  1883, 
in  1839,  897sS  Ill's;  in  189O  to  May  23,  inclusive,  lol^ 

Included  in  the  amount  of  bonds  outstanding  in  the  table  above  are 
the  fo'lowing  (which,  with  other  bonde.  the  whole  representing  a  to'.al 
cost  of  $12,786,780)  were  on  Jan.  1,  If  90,  held  alive  and  drawing  in- 
terest for  account  of  the  various  sinking  funds:  C.  B.  &  Q.  4s  of  1881. 
due  1921,  $459,000;  Denver  extension  4s,  due  1922,  $761,500;  B.  A  M. 
in  Nebraska  4s  of  1880,  $376,000;  Republican  Valley  6s  of  1879,  $18O,- 
800;  B.  A  M.  in  Nebraska  consol.  6s  of  1878,  $5,012,600;  but  only  $2,- 
707,800  of  'his  \&*t  amount  in  the  sinking  fund  for  the  issue  itself. 
Jan.  1, 1890,  the  sinking  fund  of  the  B.  A  M.  (in  low. )  Ian  i  grant  7s  of 
1863  held  sundry  bouds  costing  $6,925,435. 

The  C.  B.  A  Q.  on  many  of  its  branch  lines  gave  a  traffic  guarantee  of 
40  to  50  per  cent,  which  was  used  in  purchasing  their  bonds.  The 
Kansas  City  St.  Joseph  A  Council  Blufis  and  branches  was  purchased 
(254  miles),  and  the  Chic.  Burl.  A  Q.  stock  issued  therefor.  Enough  of 
the  C.  B.  A  Q.  consol.  mortgage  Is  reserved  to  take  up  prior  debts.  The- 
bonds  of  1876  are  secured  by  mortgage  bonds  of  like  amount  on  St. 
Louis  Rock  Island  A  Chicago  road  deposited  with  trustees. 

Of  the  Iowa  trust  bonds  of  1879,  $8,781,000  are  4s  and  $2,898,000- 
5s,  the  4s  being  subject  to  call  at  100  and  the  5s  at  105,  the  sinking 
fund  being  113  per  cent  of  bonds  issued,  payable  Oct.  1  yearly. 

The  collateral  trust  Nebraska  exten.  b'ds  of  '87  (N.  E  Tr.  Co.,  of  Mass., 
trustee,)  are  issued  at  $20,000  per  m.  for  single  track  and  $10,000  per  m. 
additional  for  second  trank.  See  abstract  of  mortg.  in  V.  45,  p.  441. 

In  May,  1890,  stockholders  were  offered  the  right  to  subscribe  to- 
$7,639,450  debentures,  eon veitible  into  stock  after  Dec.  1, 1S90,  the 
proceeds  to  be  applied  to  ref  unding  and  new  construction.  (See  V.  50, 
p.  622.) 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.  The- 
Bur.  A  Mo.  in  Nebraska  6s,  due  1918,  are  redeemable  at  100,  but  this 
for  the  "  exempt"  bonds  applies  only  after  1903. 

OPERATIONS  AND  FINANCES.— The  Ohio.  Burl.  A  Qumoy  RR.  has  been 
one  of  the  most  profitable  in  the  country,  as  its  numerous  branches  trib- 
utary to  the  main  line  were  built  into  choice  agricultural  territory, 
where  they  enjoyed  a  monopoly  of  the  local  business  at  full  rates. 

From  Jan.  1  to  March  31,  1890  (3  mos.)  gross  earnings,  including 
lines  contioUed,  were  $3,467,560,  against  $7,534,956  in  1889;  net, 
$3,015,556,  against  $2,105,685;  surplus  over  charges,  $729,888,  against 
dencit  of  $127,472. 

The  annual  report  for  1889  was  published  in  the  CHRONICLE,  V.  50, 
(p.  467, 480,  485.)  Comparative  statistics  for  four  years  are  as  follows  ; 
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able*. 
Bonds—  Prlno  - 

DK8CRIPTION. 

Tm  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stocks—  Last 
Dividend. 

CAiro</o  Hnrlingtan  rf  Quinfy  —  (Continued)-—         f 
B.  fund  li'ils,  not  dr'n  (St.  L.  R,  I.  A  C.  M.  collat.).c 
SnuYoy  Alton  A  St.  L.  (leased).  1st  mortgage       c 
2url.*Mo.Riv.,(inIowa)lBtM.lgr.<s.f.,notdrn>(£ 

270 
46 
281 
40 
628 
49 

133 
148 
148 

143 
73 
274 
62 

1876 
1876 
1863 
69-'70 
1878 
1871 
1880 
1877 
1879 
1878 
1887 

1830 

1877 
1880 
1881 
1890 

1877 
1884 
1887 
1881 
1887 
1880 
1881 
1886 
1890 
1880 
1882 

1875 
1963 

$1,000 
1.000 
:-•()  Ac. 
50O  Ac. 
600  Ac. 
l.OOO 
1,000 
1.000 

ncxiAc. 

lOOAo. 

lOOAc. 
l.OOO 
1.000 
100  Ac 
100 
100  Ac 
1,000 
l.OOO 
1,000 
1,  000  Ac 
1,000 
1,000 
1,000 
500  Ac 
JilOOAt 
1,000 
100 
100 
1.000 
1.000 

$2,316,000 
840.0OO 
4,165.000 
66,000 
12,858,000 
6(i9.0OO 
3.347.OOO 
385,000 
1,078.000 
1.125,000 
901.280 
60O.OOO 
5.0OO.OOO 
629,000 
1,342,000 

5 
5 

7 
8 
6 

8 
4 
7 
6 
7 
6 
7 
7 
7 
7 
5 
l»»onpf. 
6 

S* 

Is- 

5 
6 

g 

6 

2*3 

Sis 
7 
7 

A.  A  O. 
F.  A  A. 
A.  A  O 
J.   A  J. 
J.    A  J. 
J.  A  D. 
J.   A  J. 
A.  A  O. 
J.  A  J. 
W.  A  8. 
J.  A  D. 
J.   A  J. 
J.  A  J. 
J.  A  D. 

M.'A  8. 
Q.—  M. 
J.  A  D. 
A.  A  O. 
F.  A  A. 
J.  A  D. 
M.  A  N. 
M.  A  N. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.    A  J. 
A.  A  O. 
A.  A  O. 
J.   A  J. 
J.   A  J. 

N.Y..Bh.of  Com.  ABost. 
N.Y..F  L.AT.Co.ABost. 
H.Y.,F.L.AT.Co.ABost. 
Boston,  Co  's  Office. 
Boston,  Bk.  of  Com'rce. 
Boston,  Co.'s  Office. 
Boston,  Bk.  of  Com'ree 
Boston.  Co.'s  Otlice. 
Boston,  Bk.  of  Com'ree. 
do              do 
Boston 
Boston.  Co.'s  Office. 
Boston,  2d  Nat.  Bank, 
do              do 
Boston,  Co.'s  Office. 

Oct.    1.  1901 
Feb.   1,  189« 
Oct.    1,  1893 
July  1,  1894 
July  1,  1918 
June  1,  1896 
Jan.  1,  1910 
Oct.    1,  189» 
July  1,  1919 
Mar.    1,  1908 
D.o.    1,  192T 
Jan.  1,  191O 
Jan.   1,   19O7 
June  1,  192O 
Mar.  31,  1911 
Sept.  1,   1903 
Dec.  2,  1889» 
Deo.   1,  190T 
Oct.   1,  1934. 
Feb.  1,  191* 
Dec.  1,  1931 
Nov.  1,  193T 
Mav  1,  1920 
Oct.  1,  1921 
Jan.  1,   193S 
Jan.   1,  191O- 
Jan.   1,  190» 
Jan.,  1922 
April  23,  188* 
April  16,  1890> 
July   1,  1905 
Jan.,  1893 

Bur?.*  HftJUL  in  Neb.  cons.M.l.  gr..s.f.  dPn  at  ibo 

A  ten.  A  Neb.,  lutM  .At.  to  Lin.  Neb.,  A  br.,guar.c* 
2d  M.on  A.  AN.  RR.,  held  In  lowal.  gr.  sink.  f. 
Lincoln  A  N.  W.  KR.  1st  M.  guar.  8.  f.  1  P.O..  not  dr 
K  C  St  Jo.  A  C.  Bl..coii8ol.M.(Nos.ltotOOpref.)c 
1st  M».  Noil,  and  Tark  Val.  RRs.  s.f.ldr.at  100).e' 
BiiinvhUin  A  Shenand.  RR  1st  M.,*20.000  p.  m.. 

Convertible  debentures  for  $7,639,450  
Okie  *  tout.  ///.-Stock  ($4.469.200is  6%  pref.).... 
1st  M..  (8.  f.  S20.OOO  after  '85,  no  drawings).  ..c* 

503 
107 
208 

10,663,000 
3.000,000 
2,714,000 
61,000 
103.000 
3.679.0UO 
119,000 
150,000 
4,402,000 
558,000 
5,442,000 
tt.000,000 
39.868,961 
21,61^,900 
11,486,000 
5,201,000 

N.Y.,  Hanover  Nat.  Bk. 
N.  Y.,4thNat.Bk.A  Bost. 
N.  Y.,  Central  Trust  Co. 
do              do 
New  York,  4th  Nat.  Bk. 
N.  Y.,  Cent.  Trust  Co. 
Boston,  Globe  Nat.  Bk. 
N.  Y..  Central  Trust  Co. 
N.  Y..  Met.  Trust  Co. 
N.Y.,  E.P.Beach.B'way. 
New  York  and  London, 
do              do 
N.  Y.,  Office  42  Wall  St. 
do              do 
do              do 
do              do 

15 
277 
7 
13 
172 
66 
327 
327 
5,678 
5,678 
1,435 
370 

BtrBwn  &  Ind.  State  Line  bonds,  assumed,  s.  f  .0* 
CblcTA  Indiana  Coal—  IstH.  ($25,000  per  mlle).c* 
Chic.  A  Or.  Trunk—  Northwest.  Grand  Trunk,  IstM 

Preferred  st'ck  (7  p.  0.  y'rly,  not  cumulative)..  .  .  . 
Oonsol.M.(for  $35,000,000)  conv.  into  pref.  st  k.c" 
l8t  M  ^Lacrosse  Div.).  convert,  into  pref.  st'k.c* 

1886.              1887.              1888.              1889. 
Miles  owned  A  leas'd            3.914             4,571             4,757             4,96* 
MiUsoperat'djolntiy               122                                                            I71 

guarantee  of  30  per  cent  of  gross  earnings.    Gross  earnings  from  Jan. 
1  to  March  31,  in  1890  (3  months)  were  S18F.066,  against  £1  64.  74  r,  In 
1889;  net,£42,728,  agst.  £37,571.    Inl«89,  gross  earnings,  $3,633,324; 
net  $910,588;  snrp.  over  charges,  $123,058,  against  $12,181  in  1888. 
-(V.  44,  p.  400;  V.  45,  p.  52.) 

Total  operated...             4,036              4,693              4,917              5,140 

OPERATIONS  AXD  FISCAL  RESULTS. 


Operations— 

FarSfiiM-rs  carried* 

1886. 
5,213,5fl5 
8,534,708 

1887. 
5,750.348 
S»,752,325 

1888. 
5,968,148 
9,056,665 

1889. 
6,196.131 
9,815,030 

Aarxinyi  — 

$ 
5,633,261 

$ 
6,629.859 

$ 
6,146,121 

6.223.510 

Freight  

19,367.!'35 

18,675,655 

15,484.035 

18,190,818 

Mail,  express.Ao  — 

1,727,212 

2,270,564 

2,159,011 

2,363,985 

Total  gross  earnings 
Oper.  exp.  A  taxes.. 

26,728,408 
14,491,683 

27,576,078 
lti.097,913 

23,789,167 
18,882,460 

26,778,313 
17,690,547 

12,236,725 

11,478,165 

4,906,707 

9,087,766 

F.C.  of  op.ex.  to  earn 

54-22 

58-38 

79-37 

66-06 

*  Not  Including  those  carried  on  mileage  or  season  tickets. 

INCOME  ACCOUNT. 


Receipts— 
Ret  earnings  
Interest  and  exch.. 
WetB.  AM.  1'dgr't.. 

1886. 
$ 
12,236,725 
615,342 
846,771 

1897. 

11,478,165 
859,055 
567,083 

1888. 
$ 
4,908,707 
169,601 
408,555 

1889. 
$ 
9,087,766 
672,863 
291,443 

Total  Income  
Disbursements  — 

13,698,838 
$ 
153,215 

12,904,303 
$ 
198,168 

5,484,863 
$ 
193,709 

10,052,072 
$ 
192,119 

Interest  on  debt  

4,391.004 
6,110,722 

4,587,762 
6,111,064 

5,111,527 
3,819,578 

5,42!S,611 
3,055,704 

Bate  of  dividends... 
Carried  to  slnkY  f'd. 

8 
670,295 
1  000  000 

8 
500,154 

5 
691,474 

4 

744,472 

Total  disbursements  12,325,236  11,397,148  9,816,288  9,417,906 
Balance,  surplus....  1,373.602  1,507,155  df.4,331.425  sur.634,166 
— <V.  4»,  p.  201.  291,  397.  399,  661,  729,  800,  827,  855;  V.  49, p.  821; 
V.  50,  p.  4«7,  48O,  482,  485,  622,  703.) 

Chicago  &  Eastern  Illinois.— Owns  from  Dolton,  Hi.,  to  Dan- 
ville, ni.,  107>a  miles;  second  main  track  Dolton  to  Momence.  33  miles 
Danville  to  1  uscola,  50  miles;  Momence  to  Indiana  State  line  (Junction; 
vith  the  Chic.  A  Ind.  Coal).  11  miles  Wellington  Junction  to  Cissna 
Park.  11  miles.  Chicago  A  Indiana  Coal,  Brazil  to  La  Crosse,  Ind.,  145 
miles,  and  branches,  26  miles.  Leases  Evansville  Terre  Haute  A  C.  RR., 
Danville.  111.,  to  Otter  Creekjunc..  Iiid  ,  49  miles;  Otter  Creek  June,  to 
Terre  Haute,  Ind.,  6  miles;  Ot  er  Creek  June,  to  Brazil,,  Infl.,  13  miles; 
DoHcn  to  Chicago  (uses  track  C.  AW.  I.),  17  miles;  and  La  Crosse,  to  New 
Buffalo,  35  m  (of  Chicago  A  West  Mich.  BR.)  Total  operated,  503  miles. 

The  Chicago  A  East  Illinois  was  chartered  as  Chicago  Danville  A 
Vincennes  in  1865,  and  opened  in  1872  and  1873.  Sold  under  foreclos- 
ure Feb.  7,  1&77,  and  reorganized  under  existing  title  Sept.  1, 1877. 
Under  tlie  teinis  of  leases  the  C.  A  E.  111.  guarantees  interest  on  $1,400,- 
OOO  bonds  of  leased  roads.  There  are  also  $64,000  2d  mort.  incomes, 
dm-  1 !« '7.  outstanding.  Owns  control  of  Ev.  T.  H.  A  C.  RR. 

ID  Febinary,  1889,  stockholders  of  the  Chicago  A  Indiana  Coal  RR. 
"Were  granted  an  exchange  of  common  and  preferred  stock  respectively 
lit  par  for  their  $2,197,800  common  and  $1 ,465,200  pref  erred  stock, 
thus  coi  solirtatuig  the  pioperties.  Bee  CHRONICLE,  V.  46,  p.  134;  V. 
48,  p.  334,  for  atatus  as  given  in  applications  to  the  Stock  Exchange. 

In  189O  a  ten  year  tratlto  contract  waa  made  with  the  Evansville  A 
Ten e  Haute,  Mr.  Mackey,  President  of  the  Evansville  A  Ttrre  Haute, 
I "•<  omiug also  Presiriei. t  of  this  company. 

The  general  consolidated  mortgage  of  1887  (Trustee,  Central  Trust 
Co.)  provide*  for  tlie  retirement  of  $8,000,000  prior  bonds  and  for  issue 
of  bonds  on  new  road  at  $18,000  per  mile  for  single  track,  $7.000  per 
ii  ll«- ;K  dit1i.mil  for  iiimpnient  and  »8,000  per  mile  for  double  track. 

Chief  f-o  A  Indiana  Coal  1st  Mort  of  1886  (trustees  Met.  Tr.  Co.  and 
B.  B.  F.  Pierce)  Is  for  $1.000,000.  on  road  from  Yeddo  to  Brazil, at<3 
$25,tOO  jir  mile  ($7,000  ol  this  for  equip.)  for  extensions;  second 
Hack,  $8,OiiO  per  mile. 

Dividends  since  lt-81  have  been:  On  common,  in  1882. 3  percent;  in 
1886.  f>;  In  1887,  6:  In  1888  on  new  pref.  alone,  7>s;  in  1889,  6  on  pref 
In  18BO  rsFsed  March  dividend  on  jiref. 

Fiom  July  1  to  Deo.  31, 1888  (6  months).  gross  earnings,  including 
Cblraco  A  Indiana Cobl,  were  $1,495,080;  net  $642,553 ;  surplus  over 
Bxed  clmncs.  *lb7,503  ;  balance  over  3  per  cent  dividend  on  pref 
•toch.  1  oth  coniiiamt-8  $53,547. 

D.  J.  Maekry.  president.,  Kvansville.  (V.  48.  p.  100, 189,  222,  334 
T.  <»,  u.  680,  760.  769;  V.  50.  p.  174,  205,  735.) 

Chicago  ic  Grand  Trunk.— Line  of  road  from  Port  Huron,  Mich. 
toJblBiloii,  327  miles;  also  uses  4  miles  of  Chicago  A  West.  Indiana 
and  4  tulles  Grand  Trunk  Junction  RR.;  total  operated.  335  miles.  This 
Urn  consolidation  of  roads  between  Port  Huron  and  Chicago  formed  in 
Jan..  itsfio,  under  the  control  of  the  Grand  Trunk  of  Canada.  Stock 
W,60Q#W  in  $1QO  stares,  The  Grand  Trunk  ot  Canada  gives  a  traffic 


Clilt-ago  Milwaukee  &  St.  Panl.-(Se«lfap.)-LiNE :  OF  ROAD.— 
rhe  company  operates  a  great  consolidated  system  of  railroads  in  Illinois 
Wisconsin,  Minnesota,  Iowa  aud  Dakota,  which  are  well  shown  on  the* 
accompanying  map.    The  main  through  lines  are  from  Chicago  to  K 
waukee,  85  miles;  Milwaukee  to  St.  Paul  and  Minneapolis,  via  La  Crosse, 
341  miles ;  Milwaukee  to  Prairie  du  Chien,  194  miles;  McGregor  (oppo- 
site Prairie  du  Chien)  to  Chamberlain,  Dak.,  on  the  Missouri  River,  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council      ifts, 
a    487   miles ;   Marion,  la.  (near  Cedar  Rapidi)  to  Kansas  City.  30 
niles ;  Minneapolis  to  Aberdeen,  Dan.,  283  miles.    On  Dec.  31,   1 
the  mileage  in  Illinois  was  318;  In  Wisconsin,   1,310;  in   Iowa,   1,575-: 
n  Minnesota.  1,120;  in  Missouri.  14";  in  Dakota  1,215.      Total   milea- 
operated.  5,678.    On  Nov.  1,  1887,  the  line  to  Kansas  City  was  opened 

ORGANIZATION,  Ac.-The  Milw.  A  St.  Paul  RR.  Co.  was  organized  May 
5  1863,  and  embraced  a  number  of  other  companies,  including  the  Mi^ 
waukee  A  Miss.,  the  Prairie  du  Chien,  the  Lacrosse  A  Milwaukee,  andl 
otuers  The  Milwaukee  A  St.  Paul  afterward  purchased  the  St.  Paul  As 
Chicago  Road  and  others,  and  built  the  line  from  Milwaukee  to  Chicago, 
and  on  February  11, 1874,  the  company  took  its  present  name.  Tho- 
Iscal  year  now  ends  June  30.  The  annual  meeting  ia  held  in  Sentem.be 

BTOCKS  AND  BONDS.— The  preferred  stock  has  a  prior  right  over  th» 
common  stock  to  a  dividend  of  not  over  7  p.  c.  from  net  earnings  io 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  If  a  dividend 
was  earned  in  any  year  and  not  paid,  there  might  be  a  claim  on  future- 
years  for  such  dividend.  After  payment  of  7  on  pref.  and  7  on  com., 

'"oh-Mends  since3  1873  have  been:  On  common  in  1879,  2*t  p.  c.;  from 
1680  to  1884,  inol.,7;  In  1885.4;  in  1886  and  1887,  5;  in  1888,  VS"*  ; 
in  1889  and  since,  nil.  On  (.referred,  in  1874,  7  in  consol.  bonds; 
1875  nil;  in  1876,  3*3  cash  and  14  per  cent  in  bonds;  in  1877,  3J*:  in. 
1878, 10»»:  from  1879  to  1887  inclusive,  7;  in  13b8,  6;  m  1899,  4i«;  io 
1890,  April  16,  3>a  per  cent. 

The  ran 
84%:  : 
1882, 

In  1889  97®il8r'ini89oT;o  "May23,  inclusive,  112%®l-23.  Common — 
Inl878,27>«a54»e;  in  187;),  34383321(3;  in  1880,  60^*114%;  in  1  81,. 
in  1882,  96!a8128i4;  in  1883.  gUj/MOS^:  in  1384, 
oo-4w»4-4i  m  1885,  64%®99;  in  1886,  82»8*99:  in  1887,  69583>9>:  "» 
1888,  59^®78;  in  1889,  60^7514;  in  Ifc90  to  May  23,  inclusive,. 

An  abstract  of  the  terms  of  some  of  the  principal  mort<iag«s  was  pub- 
lished In  the  CHRONICLE,  V.  45.  pp.  85, 114.  144,  2 12;  and  V.  43,  p.  83 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  were  reserved 
take  up  the  prior  bonds;  these  bonds  may  be  stamped  aud  discharged 
from  the  sinking  fund  provisions.    The  St.  Paul  A  Chicago,  the   Chicago- 
A  Milwaukee,  the  Consolidated,  the  Lacrosse  Div.,  the  Iowa  &  Dakota, 
the     Iowa     A     Dakota     Extension,     the    Prairie    du     Chien     2ilSj 
and  the  Iowa  A  Minn.   Div.   bonds   are  convertible    into    preferred 
stock.    The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  01 
the  terminal  property  in  Chicago  and  Milwaukee,  subject  to  the  lien 
of  the  general  mortgage  on  part  of  the  track  and  terminals;  but  it  covers 
also  other  property  quite  detached.    The  Income  bonds  of  183b  are,  con- 
vertible into  common  stock,  on  notice.  60  days  after  any  dividend  day  „ 
They  have  a  sinking  fund  of  4  per  cent,  and  may  be  drawn  at  lOo.    I 
addition  to  above  bonds  there  are  $89,000  Hustings  A   Dak.  7s,  due- 
Jan.,  1903,  convert,  into  pref.  stock;  also$275,OuO  5  per  cent  veal  estate 
mortgages  due  in  1890  aud  1894. 

The  iucomea  of  1886  are  i-ecured by  mortgage,  subject  to  pnorliensv 
on  road  from  Chicago  to  Kansas  City,  about  525  miles. 

The  general  gold  mortgage  of  1839  for  $150,000.000  was  fully  de- 
scribed In  the  CHRONICLE,  V.  43,  p.  330;  see  al<o  V.  50.  p,  205.  The 
bonds  bear  Interest  not  exceeding  5  per  cent.  The  U.  S.  Irust  <-o.  01 
New  York  is  trustee. 

OPERATIONS,  FINANCES,  Ac.— The  mileage  and  also  the  stock  and  debt 
of  this  company  Increased  very  rapidly  after  1879,  the  mill's  owned 
being  only  2,359  on  January  1,  1880,  aud  the  stock  aud  bonded  debt,  in 
round  tieiires,  $69,OOO,OOO  on  same  date. 

From  July  1,  1889,  to  Match  31,  1890,  (9  mos.)  gro^s  earnings  were 
*20,456.«12,  against  $19,666,056  in  1888-39;  net,  $7,501,944,  agaiue 

'Fiscal  year  changed  in  1889  to  terminate  with  June  30.    The  annual 
report  for  year  ending  June  30, 1889, was  in  V.  49,  p.577,  581. 
OPERATIONS. 

.  1887-S.  1888-9. 

Miles  of  main  track  operated  J  une  30. ...          5,67  J 
Operations— 

Passengers  carried 6,730,Oflo 

Passenger* carried  one  mile 241,302,662 

Rate  per  passeneer  per  mile 2-445  cts. 

F: eight  (tons i  carried 7,675934 

Freight  (tons)  carried  one  mile 1,660.089,864 

Kate  per  ton  per  mile 1-020  cts. 


7,883,332 
258,0b7,706 
2-413  cts. 

7,769,875- 
1,620,923, 96r 
1-009  Ot8. 
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Subscriber*  will  confer  a  «reat  favor  by  elvliiz  Immediate  notice  of  any  error  discovered  In  the«e  Tables. 

DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds. 

Size,  or 
Value. 

Amount 
Outstanding 

INTEREST   OR   DIVIDENDS. 

lionas—  rrinel- 
pal.When  Due. 

For  riiilaiiation  .if  .-ohmm  ln-Milm--,  Ai-.,  *•  •   n-'t'1- 
on  lint  page  of  tables. 

Rate  per 
Cent. 

When 
Pay'ble 

Where  Payable  and  by 
Whom. 

Stocks—  Last 
Dividend. 

ahiti'ito  VilvaiihcA  St.  Pnvl-l  Continued)  - 
l»t  mort.  (la.  *  M.I  convert  loto  pref.  stock..  ..c* 

230 
49 
126 
234 
195 
195 

1867 
1864 
1869 
1878 
1868 
1868 
1861 
1872 
1873 
1879 
1879 

ISSO 

1880 
1S80-6 
1880 
1880 

1ST!) 
ISSO 
1881 
1881 
1881 
1880 
1889 
lust; 
iss-i 
1883 
1885 
1886 
1886 
18*8 
1690 

$1,000 
1,000 
1,000 
1,000 
l.OOO 
1,000 
l.OOO 
500Ac. 
l.OOO 
1,000 
1,000 
1,000 
l.OOO 
1,000 
1,000 
1,000 
500 
1,000 
1.000 
1,000 
1,000 
1,000 
1000  Ac. 
1,000 
1,000 
1,000 

I'.ob'o 

1,000 
1,000 
1,000 

$3,198,000 
123,000 
541,000 
3,505,000 
3,674,000 
1,24  l.OOO 
215.000 
3,804,500 
2,393,000 
2,500,000 
4,000,000 
3,000,000 
7,432,000 
6,670,000 
6,56i.OOO 
2,41(!,000 
1,106,500 
2,840,000 
1,360,000 
4,755,000 
25,340,000 
3,083,000 
6,000,000 
1,920,000 
4,773,000 
1,250,000 
200.OOO 
2.S56.000 
399,000 
1,6*-0,000 
18,850,000 

7 
7 

7 

7-3 

7 

7* 
5 
6 
6 
6 
7  A5 
6 
6 
7 
5 

IK- 

6  g- 
1S- 

S* 

5g. 

5" 

5  g. 
5g. 
5g- 
5  g. 

J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
F.  A  A. 
F.  A  A. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.    A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
J.  A  J. 
J.    AD. 
J.   AD. 
A.  AO. 

N  Y.,  Ollice,  42  Wall. 
do              do 
do              do 
do              do 
do              do 
do             do 
do              do 
London  and  New  York. 
N.  Y..  Offlce,  42  Wall, 
do               do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
Boston. 
N.  Y.,  Offlce,  42  Wall. 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
do              do 
N.Y..  OfflcP,  36  WallSt 
N  Y.  Central  Tru«t  Co. 
N.Y.,Loudon,  Berlin,  &c 

July,  1897 
July,  1894 
July,  1899 
July  1,   19OS 
Feb.,  1898 
Feb.,  1893 
July,  1891 
Jan.,  1902 
Jan.   1,    1903 
July  1,    1919 
July  1,   19O9 
Jan.   1,   1910 
Jan.    1,   1910 
Jan.   1,   1910> 
July  1,   192O 
July  1,    192O 
Jan.    1,  19O9 
July  1,   1910> 
July   1,  1921 
July  1,   1921 
Jan.    1,   1921 
July  1,  1926 
May   1,  1989> 
Jan.   1,  1916 
July  1,  1914 
Jan.   1,  1924 
April,  1895 
Jan.    1,   191  a 
June  1,  1936 
1938 
April,  1940 

lit  SI  down  A.-  Dakota),  conv.  into  pref.  stock  c- 
jrtM.,I.AD.Kxt  ($15.000  p.m.lconv.lntopf.tt'kc* 

3d  M.  (Prairie  <lu  OlUen),  conv.  into  pref.  st'k.c* 

Bt.l'.*C.l»tM.iRlv.I>.)«E*<conv.lntupr.8tock).o 

130 
85 
185 
212 
120 
419 
395 
372 
161 
107 
142 
68 
230 
1,267 
154 

525 

nmrt  on  fliir.A  Pur.  l>i\'.,Chie.  to  Miss.  Riv.c* 
inort.  on  80.  Minnesota  Div.  ($!t.OOO.OOO)  ..o' 
lstM.ouHost.A-  Duk.  in  v.«xt<Mis.($  15,000  p.m.)c' 
liit  M.  on  Ch.Cl.D.A  M.(Dnb.Dlv),  a.  f.,not  dr-n  c- 
1st  M.  on  Wis.  Val.KK.,  s.f.,  1  P.O.,  not  dr'n-.-.o* 

ht  mortgage  Ohio.  A-  Lake  Superior  Div.,  Kold/o* 
IstM.Wis.  A  Minn.  Div.  ($20,OOO  p.  m.),gold.... 
1st  M..  f..  on  Chic.  A  Pae..  W.  Div.,  $20,OOOp.  m..c* 
Chic.  A  Mo.Rlv.Div.,l8tmortg.,  ($20,000  p.  m.).c* 
Gen.  inort..  gold  (for  $150,OOO,OOO)  Series  A.C'Ar 
Inc.  M.,  convert.,  s.  f.,  $80,OOO  y'rly  (dr.at  105).  c' 

Fargo  A  Southern.  1st  mortgage,  gold,  assumed  .  . 

119 

Dakota  A  Gt.  Soutli'n,  1st,  gold  ($18,000  per  m.). 
C*&-<*  North.  Fac.—  Cb.A(;t.We8t.lstM.,g.int  gu.c* 
Chicago  *  Calumet  Ter  ,  lstM.,g.  ($3,OOO,OOO>.c* 

159 
10 
42 
52 

EARNINGS  AND  EXPENSES. 

Kan.  inas  from-  1887-8. 

Passengers  ..        ........................  $\973,449 

fr,  j    I:  .............  16,933,042 

Mail,  express,  Ao  ........................        1,820,251 

Total  earnings  .......................    $21,726,742 


Maintenance  of  way  .....................  $2,711.306 

MaintenaEceof  cars  and  engines  .......  2,579,498 

TranHportation  ...........................  10,217,203 

Taxes                                   ................  808,313 

Miscellaneous  ............................  157,937 

Total  expenses...            .............  $16.474,316 

Bet  earnings  .............................  $3,25f!.426 

Per  ct.  of  operating  expenses  to  earnings  6ti  03 

INCOME  ACCOUNT. 

Receipts—  1887-8. 

Het  earnings  .............................  $3,252,42"? 

Other  Income  ............................  273,064 


18H8-9. 
$6,241.091 
17,103,721 

2,017.747 

$25,4,22,559 

$3,121,941 

2,502,118 

9,913,193 

803,517 

177,415 


Total  net  income 


$8,525,490 


$16,54R,"8t 

$8,874,175 

6o'09 

18389. 
$8,874,175 
225,778 

$9,099,953 


Interest  on  debt  .........................      $0,573,599  $7,054,471 

Dividends   ...............................         3,460,920  972,490 

Bate  of  dividends  .......................  7  on  pf.;  5  on  com.     4*4  on  pref. 

Total  disbursements  .................    $10,031,519  $8,026,961 

Balance*  .................................  det.$  1,509  ,029      sur.$l,  072,992 

•  The  amount  at  credit  of  Income  Jnne  30.  1888,  was  $699.818;  add 
$1,072,982=$  1,  772,"00;  charged  off  In  1888-9  (old  accounts)  $234,126, 
leaving  balance  Jui  e  30.  1889,  $1,538,682. 

—(V.  47,  p.  271,  V!85,  i>26,  353,  368,  7o8;  V.  48,  p.  368,  524,  763,  827, 
830;  V.  49.  p.  269.  341,  403,  577,  581,  599;  V.  50,  p.  2O5,  391.) 

Chicago  A  Northern  Pacific.  —  This  company  was  organized  in 
1890  in  the  interest  of  the  Northern  Pacific  RR.  toacquire  the  important 
terminal  property  at  Chicago,  owned  t.y  the  Chicago  A  Great  Western 
and  the  Cnicajjo  A  Calumet  Terminal  railroads.  The  Cliic.  A  Cal.  Ter- 
lulnal  extei.ded  frem  Hammond,  Iiid.,  west  to  Blue  Island,  thence  north 
west  through  the  lown  of  Worth  and  northward  to  La  Grange,  50  miles 
of  track  in  all,  cresting  26  linesof  railroad  entering  Chicago.  The  Chic. 
&  Great  West,  extended  from  Hanison  St.  and  Fifth  Av.,  westward  to 
a  point  about  a  mile  west  c  f  Cicero.  See  V.  50,  p,  662.  Leased  to  Wis- 
consin Central  for  99  years,  and  lease  assumed  by  Northern  Pacific. 
Tlieic  is  a  urn-chase  money  rnort.  to  the  City  of  Chicago  for  $650,000 
tearing  5  per  cent  anddueMay  1,  1938.  All  except  $399,000  of  the 
Clile.  A  Great  Western  bonds  hare  been  canceled.  A  consol.  mort 
(trustee  Farmers'  Loan  A  Trust  C<>.)  for.  $30,OOQ..OOO  has  been  Issued, 
covering  all  the  property  and  the  lease  to  the  Wis.  Cent.  (V  50  D 
662,735.) 

Chicago  dc  Northwestern.—  (See  3lap.)—  LINE  OF  ROAD—  The 
Chicago  jt  Nortlrwes-er  n  operates  4,230  miles  of  its  own  roads  and  con- 
trols Chic.  St.  P.  M.  A  Ora.,  1  ,394  m.;  Fremont  Elk.  A  Mo.  Valley,  1,106 
m.;  Wyoming  Central,  130  m.,  and  Sioux  City  A  Pacific,  107  in.;  total 
controlled,  6,987  miles.  The  main  line  from  Chicago  to  East  Omaha 
Iowa,  is  492  miles,  and  this  forms  practically  the  southern  boundary  of 


ORGANIZATION,  Ac— The  Cliicago  A  Northwestern  Railway  waa  or- 
''  °  La8  6UlCe  •*»"«**        <=<™olidat.on  a 


__,«,  „!  preferred  and  93I2OO  shares'of  eom."stock. 

i  July,  1884,  the  leased  lines  In  Iowa  (Blair  roads)  were  acquired 

in  oouZ'r  i^?.',1  ?t£8£'2££S5 of  Juue' 1883-  and  SwfwSeS 

In  October.  1889.  a  traffic  agreement  was  made  with  Union  Pacific 
lor  close  operation  together  on  through  business  See  V  49  D  525 

SS^T^K.ST  M,y\ll-  The  anmlal  "feeting  is  held  early  in  June. 

BTOCK  AM)  BONUS.— Of  the  common  stock,  $10,007,f.20  was  held  in 
StflS2S??JSM1SS  May  31.  1839.  making  the  whole  commoS 

OCf  IKl.d74,86b.  Preferred  stock  has  prior  right  to  7  per  cent- 
then  common  7  per  cent;  then  preferred  3  per  cent-  then  common 3 \- 

f^JSS^sagf^SflSSSSR 

S»7pe?£fr  Sl^Si1?' 2  §?.«!•  67'-  SKSE 

•S3  and  'H4  «•  In  '*k   TL,.  I,,  .JJ!  ..i  A  *"£_'  ''  ln    ?2'  '%  !  in 


•«3  and '84;  Si  in^b.V^;  in  &£&£&  &tt&'S3ftS3A  " 
&?f:  ^^^a1"^!^  ia7J?  ,«SS»  •?. »!"«""  =.  Commons's , 


M*%%  in-lST^O^iwirro"  18^  8*74"  Si'lSsl''!!^?: 
IB  1882,  124*150%;  in  1883.  «*•&&*  ffuMJ  8Ull24;  in  1885 


84383115%:  in  1886,  104!4®12038;  in  1887,  104i4i*12759;  in  1888 
10JSB»116;  in  1889, 102!«&11478;  in,  1890  to  May  23,  inclusive,  107 » 
116%.  Preferred  in  1878,  59%*791s;  in  1879,  76'e®108;  In  1880. 
104®146ia;  in  1881,  131'e®1471fl;  in  1882,  136»175;  in  1883,  134.9 
157;  In  1884.  117«149ifl:  in  1885,  1193»al3978;  in  1886,  135®144;  in 
1887,  133®145i3;  in  1888.  13<>>4'*14G;  in  1889,  135314412;  in  1890,  to 
May  23,  inclusive,  140 ail 48. 

The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of  mort. 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and  the 
terms  under  wliich  these  are  issued  were  published  In  V.  29,  p.  277. 
$6,305,000  of  them  are  (is,  and  the  sinkini-  tund  is  at  leas«l  per  cent  of 
outstanding  bonds,  the  bonds  being  drawn  at  105.  There  are  sever  al 
small  issues  of  bonds  in  addition  to  tnose  in  the  table  above,  viz.:  Min- 
nesota Valley  RR.,  $150,000.  7s  (A.  A  O.),  due  Oct.  1, 1908;  Plainview, 
$100,000,  7s  (M.  A  S.),  due  Sept.  1,  1908  ;  Peninsula  Railroad  (Mich.), 
$152,000,7s  (M.  A  S.i,  due  Sept  1,1898;  Chicago  Iowa  A-  Nebraska, 
$129,000,  1st  mort.  7s  (F.  A  A.),  due  Aug.  15,  1892;  also  $1,417,500 
live  bonds  in  tne  sinking  funds.  May  31, 1889. 

The  $  10,000,000  debenture  bonds  were  issued  to  pay  for  the  Chicago 
St.  Paul  Minneapolis  A  Omaha  stock ;  the  sinkiug  fund  for  these  bonds 
is  $200,000  per  year  from  May,  1388,  if  they  can  be  redeemed  at  105. 

In  June,  1 884.  $6,OUO,000  5  per  cent  debenture  bonds  were  authorized, 
and  any  future  mortgage  on  the  property  of  tue  company  owned  at  date 
of  these  bonds,  shall  include  them. 

The  C.  A  N.  W.  exteu.  bonds  of  1 886  are  direct  bonds  of  the  C.  A  M. 
W.  Company,  secured  by  the  deposit  in  trust  of  the  1st  mort.  bonds  of 
roads  constructed  or  acquired,  at  a  rate  not  exceeding  $20,000  per  mile. 
The  mortgage  is  lor  $20,000,000,  and  the  Union  Trust  Company  of  New- 
York  is  trustee. 

The  Fremont  Elkhorn  &  Missouri  Valley  bonds  have  a  flrst  lien  on 
1,106  miles  (Fremont.  Neb.,  to  Whitewood,  D.  T.,  547  miles,  and 
branches  to  Hastings,  Albion,  Ac.,  559  miles),  but  besides  the  amount 
of  issue  given  as  outstanding  in  tlie  ta  >1^  $8,975,000  are  held  as 
collateral  for  C.  A  N.  W.  extension  bjnds  of  1886. 

LAND  GRANT.— The  lands  of  the  company  have  been  acquired  by  the 
purchase  of  the  Winona  A  St.  Peter  and  other  roads  that  have  been 
consolidated.  The  Commissioners' report  for  1888-89  showed  that  the 
total  consideration  for  the  lands  and  lots  so'.d  in  tuat  year  amounted  to 
$441,569.  Net  cash  receipts  were  $537,273.  The  statement  of  amounts 
secured  to  be  paid  to  the  company  by  outstanding  eontracts-of  sal«  in 
force  at  the  end  of  the  fiscal  year  showed  a  total  of  $1,147,644.  The 
lands  yet  uasold  and  uncontracted  for  oa  May  31, 1839,  were  951,951 
acres. 

OPERATIONS,  FINANCES,  Ac.— The  Chicago  A  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  its  Hues  in  the  far  West. 
The  stock  had  not  been  much  increased  until  the  issue  of  new  stock 
for  stocks  of  proprietary  roads,  and  a  large  nominal  surplus  had  been 
rolled  up,  amounting  to  about  $32.000,000  in  May,  1886,  of  which  over 
$21,000,000  was  charged  off  in  1887.  (See  explanation  V.  45,  p  160.) 

In  the  calendar  year  1881  gross  earnings  were  $28,185,281,  against 
$25,832,975  in  18-48;  net,  $3,877,571,  aualnst  $3,680,454;  surplus  over 
interest  and  sinking  funds.  $4,130,074.  agaiost  $i,347,19tf;  balance 
after  6  per  cent  dividends,  $585,570,  against  deficit  in  1838  of  $32,833. 
— (See  V.  50,  p.  154.) 

Fiscal  year  ends  May  31.  The  President's  report  in  full  for  1888-89 
was  published  in  the  CHRONICLE,  V.  49,  p.  174.  The  following  sta- 
tistics are  Jor  the  Chicago  A  Northwestern  proper ;  the  statistics  of 
the  Trans -Missourilines  are  given  in  CHRONICLE,  V.  49,  p.  144  : 

ROAD  AND  EQUIPMENT. 

1885-86.  188ti-87.  1887-83. 

Tot.  miles  oper'd             3,948  4,101  4,211 

Locomotives 698  735  766 

Passen.,Ac.,cars                   485  507  509 

Freight,Ac.,cars             21,059  22,6 19  24,202 

OPERATIONS  AND  FISCAL  RESITLT9. 

Operations—  1885-86.  1886-87.             1887-88. 

Pass'gers  carr'd.  9,140,195  9,709,934 

Pass'ger  mileage  239,150,020  254,709,295 

R'te  p.pass.p.m.  2-36  cts.  2-29  cts. 

Frht.  (tns)  rnv'd*  8,494,239  9,737,312 

Frht.  (tns)  m'ge*  1466,892,717  1754,593,596  1939,044,1021804,701,661 

Ratep.  tonp.m.t  l'24cts.  1-15  cts.          1-02  ots.           1-03  cts. 


1838-S9 
4,250 
78» 
546 
25,746 

.-_,   ...  1838-89. 

10,787,420     11,465,976 
272,745,019  279,210,767 
2-30  cts.  2-24  Cte. 

10,912,315       11,154,763 


Earnings — 

Passenger 5,646,150 

Freight 17,503,244 


1.130.206 


Mall,  express,Ac 

Gross  earn's. 

Expenses — 

Waint'ce  of  way 

"       cars,  Ac 

Transp.  A  iniscel 

Taxes 

Total 13,859,226 

Net  earnings....       10,420,374 
P.O.  exp.  to  earn  57-08 


5,820,151  6,279,621  6,261,277 

19,329,484  19,118,797  18,193,646 

1.171,681  1.299.140  1,237.336 

24,279,600      20,321,316  26,697,558  25,692,259 


2,951,880 

2,048,b73 

8,156,221 

702,452 


3,227,245 

2,212,289 

8,918,681 

712.125 

15,O7o,S4i 

11,250,974 

57-26 


3,351,700 

2,507,673 

10,055,634 

755.742 

16TS7o77»y 

10,026,759 

62-44 


3,266.967 

2,309,006 

9,749,683 

701,637 


16,027,287 
9,664,972 
62-33 


*  Including  construction  material. 
t  On  paying  freight  only. 
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sniwrlbcru  will  confer  a  great  favor  by  fclvlns  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princ  - 
pal,  When  Due. 

For  explanation  of  column  headings,  Ac.,  see  notee 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Dividend. 

CAiraoorf  Ifnrthireslern—  Common  stock  
Pref  erred  st'ck  (7  p.  o.  y  'rly  ,  not  cumulative)  
COD.  fink.  M.  M.,  not  am  
Madteon  extension.  1st  M.,g.(s.f.,$23.OOO  not  dr'n) 
Chlo.  A  Mil.,  1st  morf.,  Chicago  to  Milwaukee.... 
Menominee  River,  1st  mort.,  guar.,  two  series  — 
Menomlnepexttin.,  1st  M  ,g.(s.f  $20,000,  not  dr.) 
Gen  cons.  M.,  gold,  s.f.  1  p.c.  ($48,000,000)..  CAT 

14,250 
4,250 
776 
129 
85 
35 
120 
1,058 
139 
187 
69 
62 
24 

153$ 

81 
1,041 

"64 
63 
3V 
71 
125 
75 

1865 
1871 
1863 
'76*80 
1871 
1872 
187O-1 
1871 
1870 
1872 
1878 

1SH-J 

1880 
1880 
1879 
1883 
1884 
1866 
1884 
1882 
1881 
1882 
1882 
1885 

$100 
100 
1,000 
500Ao. 
1,000 

500  Ac. 

500  Ac. 
1,000 
100  &c. 
1,000 
500  Ac 

i",6oo 

l.OOOA-c 
l,OOOA:c 
1,00  1>  Arc, 
l.OOO&c 
1,000 
1,000 
1,000 

i',6b'o 

$31,367,4^0 
22,323,170 
12,747,000 
2.977,500 
1.700,000 
560,000 
2,546,500 
12,336,000 
1,592,000 
4,067,500 
1.350,000 
3.365.000 
200,000 
601,000 
1,528,000 
1,600,000 
14,321,000 
10.000,000 
3,869,000 
15,464,000 
1,600,000 
600,000 
720,000 
1,007,000 
2,000,000 
1,500,000 
531.000 
700,000 
582,000 
2,332,000 
769,000 
402,500 
7.725.000 

3 

1% 
7 

?* 

7 

Z> 

;* 

lg- 
p 

6 
6 
6 

54  6 
5 
5 
4 
5 
7 
6 
6 
6 
5 

"7" 

7 
7 
7 
7 
6 

J.  A  D. 
Q.-M. 
Q.-F. 
A.  A  O. 
J.   A  J. 
J.   &  J. 
J.  &  D. 
J.   &  D. 
M.  A  N. 
J.  AD. 
A.  &  O. 
M.  AS. 
M.  A  S. 
M.  A  N. 
M.  A  N. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
M.  A  S. 
F.  A  A. 
I.   A  J. 
M.  A  8. 
M.  A  N. 
M.  A  S. 

F.'&'A. 

F.  A  A. 
M.  A  N. 
J.  A  D. 
J.   A  J. 
A.  A  O. 

N.Y.Co.'s  Office,  52  Wall 
do              do 
do               do 
do              do 
do              do 
do             do 
do             do 
do              do 
do             do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
do              do 
do              do 
do             do 
do             do 
do              do 
do             do 
do             do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
do              do 

..Deo.  23,  1889 
Mar.  23,1  89O 
Feb.   1,  1915 
April  1,  1911 
July  1,  189S 
July  1,  1908 
June  1,  1911 
Deo.  1,  1902 
Nov.  1,  1907 
Deo.   1,  1916 
Oct.    1,   190O 
June  1,  1917 
Sept.  1,  1908 
Nov.  1,  1905 
Nov.  1,   1905 
Sept.  1,  1905 
Oct.    1,  1929- 
May   1,   1933 
Nov.  1,  1909> 
Aug.  15,  192S 
Mar.  1,   1909 
Feb.  1,  1907 
July  1,  1901 
Sept.  1,  1907 
Nov.  I,  1907 
M.-ir.   1.  1910 
1892—1908 
Aug.  1,  1891 
Aug.  1,  1894 
May   1,  1916 
June  1,  1909 
July  1,  1897 
Oft.  1,    1933 

do             1st  M.  exten.  gld.,  land  gr.,  8.  f  .  . 
Iowa  Midland.  1st  M.,  gnar.,  Lyons  to  AnauoM  . 
Nortliwest'n  Union,  l»tM.,g..Mil.  toFordduLac. 
Boch.  *  No.  Minnesota,  IstM..  line  to  Zumbrota. 

Chicago  &  Toinah,  1st  mort.,  guar  S 
Mil.  &  Mad.  1st  M.,  guar.  Milwaukee  to  Madison  . 
B.  f.bds.dst  M.  col.)  <$15.0OO  p.m.)  red.  at  105..  cAr 
8.  f.  deuen.  not  dm.  (for  C.8t.P.M.AO.stock).c4r* 
Debenture  bonds  of  1909  (for  $6,000,000)  .  .  c  A  r* 
C.A  N.W.  Extension  bonds  ($20,000  per  m.)..cAr 
Ottnrawa  C.F.A  8t.P.,  1st  M.,  guar.  ($25,000  p.m.) 
DCS  MoinesA  Minn.  1st  M.,Des  M.to  Jewell  Jc.,<Sc. 

Dakota  Cent  1  fit  M  *Watertown  to  Redfield 

do        1st  M.,  Southeast  Div.  (to  Hawarden)  .  . 
North.  111.,  1st  M.  ($20,000  p.  m.)  guar.  C.&N.  W. 

Cedar  Rapids  &  Missouri  River,  1st  mort  

70 
58 
146 
126 
60 
1,106 

1861 
1863 
1866 
1884 
1877 
1883 

500  Ac. 
50O  Ac. 
500  Ac. 

I'.OOO 

1st  M..2d  Dir.,  Marthallt'n  to  Des  M.  Riv.  &c.. 
1st  mort..  3d  Div..  Des  M.  Rivf  r  to  Mo.  River  
Mort.  of  lrS4.1d  M  ,  CYd.  Rap.  to  Ues  M.  River. 
Maple  River  1st  M..  Maple  Riv.  Juno,  to  Maplet'n 
Fremont  Eluliom  *  Mo.  Val..  consol.  mort  

Keceiptt— 
Het  earnings 

Disbursements — 
Interest  on  debt* 

Dividends! 

Sinking  fund. .. 


INCOME    ACCOUNT. 
1885-86.  1886-87.          1887-88. 

$10,420,374    $11,250,974  $10,026,759 


1888-89. 
$9,664,972 

$5,540,456 
3,444,504 
88,000 

Tot.  dlsb'm'tc.      $9,038,867       $8,638,702     $8,717,660     $9,042,960 

Balance,  surplus      $1,381,507       $2,612,272     $1,309,099        $622,012 

*  .Less  credit  items,  t  Six  per  cent  on  common  and  seven  on  preferred. 


$5,536,363 

3,444,504 

58,000 


$5,136,198 
3,444.504 
58,000 


$5,215,156 
3,444.504 
58,000 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 


1886-87. 

$ 

144,161,050 
6,082,295 
12,282,160 
231  i.ooo 
1,757,952 
8,000,1.78 
4,214,036 
4,320,175 


1887-88. 

$ 

148,372,056 
10,321,015 
12,467,159 
253,000 
1,846,520 
2,455.296 
3,669,099 
4,438,177 


1888-89. 

$ 

150,822,658 
•11,199,310 
1 12,467,159 
276.000 
l.fr  77.541 
1,614,709 
3,204.384 
4,522,402 


176,048,646    183,822,322    186,114,163 


Atstls- 
Road  and  equipment  ____ 

Bonds  owned  ................. 

Blocks  owned  ................. 

Land  grant  investments  ..... 

Bills  and  accounts  receivable 
Materials,  fuel,  Ac  ........... 

Cash  on  bund  ................. 

Trustees  of  sinking  fund.... 

Total  ....................... 

Liabilities— 
Btock,  common  .........  ...  ____ 

Stock,  preferred  ............. 

Stocks  of  proprlet'ry  roads,  Ac 
Bonded  debtll  ................. 

Divid'ds  declared,  not  due.... 

Sinking  funds  paid  ............ 

Current  bills,  pay-rolls,  Ac.... 

Uncollected  coupons,  Ac  ...... 

Duetoroadsin  Iowa  .......... 

Hote  of  Consol'ii  Coal  Co  ..... 

Accrued  interest  ________  ...... 

Miscellaneous  ................. 

Land  income  account  ......... 

finilroad  income  account..  ___ 

._  Total  .......................    176,048,646    183,822,322    186,114,163 

•  Includes  F.  E.  &  M.  V.  consols  and  Wyoming  Central  RR.  lats  owned 
and  pledged  as  collateral  for  extension  4s  of  1886,  $11,015,000. 

t  Includes  Chic.  St.  P.  M.  A  O.  stock,  $10,315,659  ;  F.  E.  A  M.  V.  RR 
•took,  $1,966,500.  Also  owns  C.  &  N.  W.  common  stock,  $10  007  520 
and  preferred  stock,  $2.284—  included  on  other  side  of  the  account 

J  Including  $lo,OO7,520  common  stock  and  $2,284  preferred  stock  in 
Cos  treasury. 

I  Inclndine  live  bonds  In  sinking  funds  May  31,  1889,  of  if  1,417.500 

W-&Vft#K5S  48'  "'  763:  V"  49'  P'  131'  '«•  "4,523, 
Chicago  A  Ohio  River.  -Line  of  road  from  S'dells,  111.,  toOlney, 
>T  J"™  J  Is.  <:"'  W11H  "rRBnized  in  1886  as  successor  of  the  Danville 
Olncy  A  Olno  River,  foreclosed  in  Feb.  1886.  An  extension  to  the  Ohio 


,  .          .  o  o 

River  is  projected.  Income  bonds  are  convertible  into  stock  for  live  years 
from  May   1,  1886.    Stock  authorized,  $1-500,000;  par,  $100.    From 


41,374,866 

22,325,454 

674.1R3 

97,384,500 

1,331,600 

4,320,175 

•2,721,369 

135,506 

316,814 

125,000 

1,473,536 

157,000 

714,104 

2,994,539 


41,374,865 

22,325,454 

668.933 

103,433,500 

1,331,599 

4.438,175 

2i050,770 

122.880 

790.955 

125.000 

1,552,796 

115.209 

1,188,546 

4,303,639 


{41,374,866 

{22,325,454 

584,360 

105,121,500 

1,331,599 

4,522,400 

1.294,873 

147,458 

1,043,092 

125,000 

1,574,828 

167,369 

1,570,715 

4,925,649 


„  ;       ,  ,         ,. 

in  '  *SrofV.1  *7,6>:??7;  net  over  operating  expenses  and  fixed  charges, 
289!  308  )  '  Vloe-presment'  New  York  City.    (V.  44,  p.  21, 

«.i£blTMag°  FICr°rln  *  S*'  ^0"«»--0wn8  from'Pekin,  111.,  to  Jackson- 
ville, III  ,  and  HUVHIIH  to  .Springfield,  120  miles.  "Operated  n  close 
motion  w  h  lie  LiUhfleld  C.rrollton  &  Western,  Barne.it  to  ColamW- 
ana,  52  miles,  the  Louisville  A  St  Louis,  Centralia  to  Drivers,  17  m"ei 
and  the  Jacksonvlle  Southeastern,  Jacueonville  to  Centralia,  112 
!«'  ?,hxtf  ."8DOIJ  '~4ne.ari5;  °"mP^  t(1(l  Tom  LltchfleM  to  St.  Louis,  50 
fs  „'  -a9o\th?,S-  Pb*j?  ^  H  WJ"  'I'"6  Its  bona8  at  *15.«00  per  mile  (V. 
18'9R-,'  2?'>  Cmo-  £.  *  St*  L-  bonds  were  described  in  CHRONICLE  V  48 

>«^  "'I"!",*-  -I'-n--31v18??'  gr°98  ^">in«8  (partly  estimated 
b:  net.  $157.585.    In  1888-89  ero  - 


Chicago  Rock  Island  &  Pactnc.-(See  Mop.)-LrNE  OF  Bou>- 

Owng  Horn  Chicago  to  Council  Bluffs,  500  mlle£    Davenport    la     to 

vo^,'  Kial!;i  34H  mil'1:  Washngton,  la.,  to  Knoxville,  78  mi  es   Des 

BO  mile.-    1I"<1,lan"IV><'  Wlnterset,  47  miles:  Alta-nont  toS?  Joaepl" 

«  "i'.;  i         M  bran(£e9.  169  niilet;   total  owned.  1,186  mifes 

'F^^ 

total 


Eh  w,  nrt'  K*"'  *t  Nei';  hlull7Ke  w»8  as  follows  :  April  1,  1889.  Owned, 
pfnd  Cite?  l''Vt°i-Loberl'!'1'    K»D"14«>    ml'es:  Merlngton,  Kan.,  to 
i  •  ii^r  ,  „    J"  lo?  "i,"68  ;  Herin«ton,  Kan.,  to  Salina.  Kin.,  49 
leg,  Horton,  Kan.,  to  RosweU,  Col.,  569  miles;  Fairbury,  Neb.,  to 


Nelson.  Neb.,  51  miles;  McFarland,  Kan.,  to  Belleville,  Kan.,  104  miles; 
Dodge  City  to  Bnoklln,  Kan.,  26  miles;  total  owned,  1.38S  miles  ; 
leases  trackage  Kansas  City  to  No.  Topeka,  and  Ltmon,  Col.,  to  Denver 
(overUn.  Pac.  KB.),  and  Denver  to  Pueblo  (over  Den ver&  Rio  Grande) 
276  miles  in  all;  total,  1,664  miles 

ORGANIZATION — The  Chicago  A  Rock  Island  RR.  -was  chartered  in 
Illinois  Feb.  7, 1851,  and  opened  from  Chicago  to  the  Mississippi  River 
July.  1854.  The  present  Ohio.  R.  I.  A  Pacific  was  a  consolidation  Juno 
4, 1830,  with  $50,000,000  stock  authorized,  and  a  stock  dividend  of 
100  per  cent  to  the  holders  of  Chic.  R.  I.  A  P.  stock.  DBS  Moines  A 
Fort  Dodge  RR.  was  leased  in  '87.  The  annual  election  occurs  in  June. 

Iri  Nov.,  1889,  a  contract  for  exchange  of  traffic  wis  m.vlo  with 
Atchlson.  See  V.  49,  p.  6«9. 

STOCK  AND  BONDS.— Dividends  have  been  paid  as  follows  since 
1876,  viz.:  in  1877  and  1878,  8  per  cent;  in  1879,  10;  in  1880, 
8"«ca8h  and  10O  p.  o.  in  stock;  from  1881  to  1887,  inolusive,  7,  in 
1888,  6*2;  in  1889,  4;  In  Feb.,  189O,  1;  In  May,  1. 

Range  of  prices  of  stock  was  as  follows  since  1876.  viz.:  in  1877, 
8213*10513;  in  1878,  98389122;  in  1879,  1193>15aia;  In  1880 
to  July,  149»204;  July  to  Dec.  (new  stock)  10Qiaal43  ;  in  1881, 12S> 
®148"8;  in  1882,  122al40>4;  in  1883,  116 H) 3112714:  In  1884.  10049 
126%:  in  1885.  1059132;  in  1886,  120»6®131;  in  1887  109«14078r 
In  1838,  9478/»114ia;  in  1369,  89^3104%;  in  189O,  to  May  23  Inclu- 
sive, SSiaaisissg. 

The  extension  and  collateral  trust  5  per  cent  bonds  of  1884  (trustee 
of  mortgage  U.  S.  Trust  Co.)  are  issued  at  the  rate  of  $15,000  per  m'le 
fur  single  track,  $5,000  per  mile  additional  for  equipment  and  $7,500- 
for  double  track.  They  are  secured  either  b>-  the  direct  lien  of  a  first 
mortgage  or  by  deposit  with  the  trustee  of  an  equal  amount  of  1st 
mortgage  6  per  cent  bonds  of  branch  lines.  After  July  1,  1394,  they 
are  redeemable  at  105  m  the  order  of  their  numbers,  beginning  with 
the  lowest.  The  difference  in  rate  of  interest  of  the  collateral  trust 
bonds  and  the  bonds  deposited  (1  per  cent  yearly),  as  it  accumulates.  Is 
invested  m  the  collateral  trust  bonds  if  purchasable  below  105;  other- 
wise it  reverts  to  the  company.  (See  abstracts  of  the  extension 
and  collateral  trust  mortgage,  and  of  certain  of  the  mortgages 
securing  the  bonds  deposited,  in  CHROXICLE,  V.  47,  p.  260,  261,  262. > 
In  August,  1839,  suit  was  begun  by  the  Metropolitan  Trust  Co.,  as  trus- 
tee, to  foreclose  the  Chicaso  Kansas  A  Nebraska  mortgage  iu  the  inter- 
est of  the  collateral  trust  bond  holders. 

From  April  1, 1889,  to  January  31, 1390  (10  months),  gro?s  earnings. 
Including  all  leased  Hues,  were  $14,830,304;  net,  $4,401,741. 

The  fiscal  year  ends  March  31.  Annual  report  for  18»'3-9  in  V.  48  p. 
762  and  798.  The  mileage,  earns.,  Ac.,  have  been  as  follows ; 

1885-86.         1836-87.         1837-88.          1888-89. 
Miles  owned  A  oper.        1,334  1,384  1,527  1,592 

operations— 

Passengers  carried.  3,121,607  3,517.624  3,720,331  3,705,992 
Passengerinileage..  129,203,404133,091,642  142,573,651  146.286,243 
Rate  per  pass.p. mile  2-420  cts.  2-328  cts.  2-336  cts.  2-206  cts. 
Freight  (tns)  carried  3,373,605  4.130,109  4.970,496  5,0i8,83lt 
Freight  (tons)  mile".  719,972,565  793,324,454941,661,006  874,604,510 


Av.rate  p.tonp  mile 

1-07  cts. 
,  not  included 

$ 
3,127,258 
7,713,659 
1,163,431 

1-01  cts. 

$ 

3.037,916 
8,0.i7,453 
1,133.631 

0-93  cts. 

$ 
3,439,501 
8,301,354 
1,218,372 

0-97  ct» 

$ 
3,367,001 
8,440.420 
1,0.43.608 

*  Company's  freigh 
Earnings— 

Freight    

Mail.expr's,  r'nts,  Ac 

Gross  earnings  
Operating  expenses 

Net  earnings  
P.c.of  op.ex.to  earn. 

Receipts— 

12,004.343    12,319,050 
7,166,893      7,504,809 

13,509,727 
8,742,030 

12,841,029 
9,127,199 

4,837,455 
59-70 

INCOME 

1885-6. 

$ 

4,837,455 
310,000 

4,314,241 
6092 
ACCOUNT. 

1886-7. 

$ 

4,814,240 
230,000 

4,767,667 
64-71 

1887-8. 
$ 
4,737,667 
220,000 
193,170 
844,000 

3,713,830 
71-08 

1888-9. 

3,713,831 
130.0OO 
1682,498 
114,487 
1.416.442 

From  land  departm't 
Tnc.  from  prop,  roads 
Prern.  on  bonds,  &e  . 
Chic.  K.  A  Neb.  Int.. 
Total  income  
Disbursements— 
Rent  leased  roads  .. 
Interest  on  debt  
Add'n  and  imp.  acc't. 
Miscellaneous*  
Dividends  





5,147,455 

301,995 
1,213,250 
463.OOO 
164,784 
2,937,186 
7 

5,044.240 
$ 
303,762 
1,320,667 

6,024,837 
$ 
411,400 
1,810,778 

6,057,259 
$ 
11,865,733 
2,282,210 

170,922 
2,937,186 

7 

206,388 
3,010,518 

7 

229,726 
2,653,824 
5% 

Rate  per  cent  

Total  disbursements 
Balance,  surplus.... 

5,080,215 
67,240 

4,73^,537 
311,703 

5,439,034     7,031,493 
585,753  def.974,235 

*  Includes  rental  and  tolls  Mo.  River  Bridge. 

t  Net  earns,  of  lines  west  of  Mo.  Riv.  from  Junel,  '87,  to  Mch.  31,  '39; 

}  Includes  ren-al  paid  to  C.  K.  A  N.  June  I,  1887,  to  Mch.  31,  1889. 
-(V.  47,  p.  21.  81, 108. 260,327, 499,745;  V.  48,  p.  222,462,  762,   798} 
V.  49  ,p.  206,  689;  V.  50,  p.  518,  525.) 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road 

Date 
of 
Bonds 

Size,  or 
par 
Value. 

Amount 

Outstanding 

INTEREST  OB  DIVIDENDS. 

Bondt—  Princi- 
pal, When  Dn«. 
SloeJa—  Lswb 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  noted 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Pay'ble 

Where  Payable  and  by 
Whom. 

Chic  <t!forlliwefitern—fCon.)— 
8.  C.  &  Pac.  CarTr.,ass'd,  $40.000dr'n.  yearly.  c 

.... 

1883 

IMS:! 
1868 
1868 

1886 

is*i; 
1888 
1889 

iss<; 

1847 

1877 
1869 
1884 

1883 

1863-5 
1864 
1865 
1860 
1864 
1889 
1886 
1884 
1839 
1888 

1880 
1878 
1880 

$1,000 
SOO&c. 

fiOO.tr. 

100 
lOOAe. 

i",6oo 

1,000 
1,000 
1,000 
100 
l.OOOAo 
100  Ac. 
l,000*c 
100 
100 
1  .000 
1,000 
l.OOO 

1,000 

Var. 
1,000 

i",6oo 

1,000 

106!  Ac. 
100 

1.000 
500 
1,000 

$280,000 
l.OOO.OOO 
1.628.000 
1,628,320 
109.000 

L':I:?,OOO 
618,300 
1,500,000 
300,000 

&16.000 

247,000 
46,156,000 
12,500,000 
5.00O.OOO 
32.287,000 
9,105,901 
17.529,844 
15.122,000 
223,000 
2,631,000 
715,000 
1  OS,  500 
780,000 

9,'i9~3",boo 

9,623,000 

4,981,700 
11,259,913 
13,067,675 
3,000,000 
800.0OO 

6 
6 
6 
6 
3>fl 

668' 

i* 
|* 

6 
I* 

T» 

7 

7 
7 
7 
5 

£«• 

s* 

5 

2 
6 

S* 

M.  A  8. 
J.  A  J. 

.r.  A  j. 

J.  A  J. 
A.  A  O. 

M.  A  N. 

M.  A  N. 

M.  A  S. 
M.  A  N. 
J.   A  J. 
A.  A  O. 
Q.-F. 
J.   A  J. 
M.  A  N. 
J.  A  J. 

A.'A'O. 

Various 
J.   A  J. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
J.   A  J. 
J.   A  J. 

j.  "A'J. 

J.  A  J. 
J.   A  0. 
M.  A  N. 
J.  A  J. 

Jf.Y.,Co.'sOmco,f52W»ll 
N.Y.,B'nfn,Col.Nat.l!l{. 
tr.Y.,Oo'sOfflee,r>2WaU 

U.S.  Treas.,at  maturity 
N.Y.,Co.'sOIHoe,52Wall 
N.Y.,  Corbln  Hunk.  Co. 
No  coupons  pai'l. 
X.  Y.,  Amor.   Kx.  Bank 
do              do 
N.  Y.,  Han.  Nat.  Bank, 
do               do 
New  York  A  Chicago. 
N.  Y.,  13  William  Ht. 
do              do 
do             do 

Mar.  1,  1899 
Jan.   1,  190 
Jan.  1.  1838 
Jan.  1.    1399 

A|,!        t,    1H-JO 

May   1,   191* 

May  1,   191  C 
Mar.  1.   1028 
May   1,   1939 
Jan.    1,  1916 
Oct.  1,  1927 
May  1,  18VO 
July  1,  1917 
Nov.  1,    18SO 
July  1,  193* 

102 
102 

"86 

i¥6 

120 

52 
17 

636 
270 
1,676 
616 
646 
580 
117 
208 
93 
107 
208 
811 
811 
514 

Bloux  City  APac.—  2d  mort.  (Gov't  subsidy)  
do                   prof,  stock  (1st  M.  on  8m.). 
OMeafio  >t  Ohio  Hirer.—  1st  mort.  (for  $500,000)  
Income  bonds,  eonv.  into  stock  till  May,  1891  ... 
ChicKi/n  I'eoria  <t$t.  Louis—  1st  mortgage,  guar..c" 

Litchtleld  Carroll,  .fe  W.  RU..  1st  ($10,000  p.m.)  c* 

Oltimgo  Iturk  Island*  Pac.—  St'ck  (for  $50,000,000) 
1st  mort.,  Cliio.,  111.,  to  Council  Bluffs  &  bt'chs.o' 
Chic.  A  Bouthw..  IstM.g.  (g'd  in  cur.  by  C.R.I.  AP.) 
1st  M.  ext.and  col.($20,OOO  p.m.),red.aft.'94,e.Ar. 

N.  Y.,  Union  Trust  Co. 
do               do 
do             do 
do             do 
do              do 
do             do 
London  A  Amsterdam. 
N.  Y..47  Wall.A  London 
do             do 
3  coups,  funded. 
None  paid. 
N.Y.,  Offlce,  52  Wall  St. 
do             do 
do             do 
do             do 

Oct.    1,    193S. 
1893  *  '96 
Nov.,  1904 
Deo..  19O5 
Aug.   1,  1890- 
Nov..  1904 
Jau.  1,  H»34 
July  1,  liKM* 
July  1,  1934 
1939 
July  1,  193« 
Jan.  20,  189O 
June  1,  1930 
May  1,  1918 
Jan.  1,  1930 

1st  M  '('hie.  &  G't  East.  (CUic.  to  transport)..  0* 
rto    Col.  A  Ind.  Cent.  (Ooluin.  to  Ind.  and  br.).<r 
do     Union  A  Logansp't  (U'n  City  to  Logans).  c" 
do     Cinn.  A  Chic.  Air  Line(Rich.  to  Logans.).  c* 

CMc  St.  P.  <t  Kan.  City-Priority  loan,  red.  at  105.. 
1st,  M.  ($25,000  per  mile)  g.  (red'l  Jan.,  l«90)..o* 
Minn.  &  Northwest'n  1st  M.,g.,  $10,000  per  m..e' 

Income  bonds  (conv.  into  5  per  cent  pref.  stock).. 
Chic.  St.  Paul  Min'polis  A  Omaha—  Pret.  stock  
Consol.  mort.for  $30,000,000  ($15,000  per  m.).c* 
Cbio.  St.  Paul  A  Minn.,  1st  mort.,  gold  c* 
North  Wisconsin,  1st  mortgage  c* 

1,394 
1,334 

177 
80 

Chicago  St.  !,<> ii  I«  &  PHtsburg.— Owns  Columbus,  O.,  to  Indian- 
apolis, Ind.,  187  miles;  Bradford  June.  O.,  to  Chicago,  111.,  231  m.;  Rich- 
mond, Ind.,  to  Anoka  June.,  Ind.,  102  m;  Peoria  June,  to  Ind.  and  111 
State  Line,  60  m.:  total  owned,  580  m.  Operates  under  contract:  Cin 
&  Rich.  RK.,  Richmond,  Ind.,  to  Reudcomb  Juno.,  <i6  m.  Trackage:  L.  E. 
A  W.,  Indianapolis  to  Kokomo,  lud.,  55  m.;.  L.  M.  RR.  Juno.,  to  Cincin- 
nati, 7  m.;  other  lines,  2  m.  Total  operated,  710  m. 

This  is  the  reorganization  (March  20,  1883,)  of  the  Columbus  Chicago 
&  Indiana  Central  road,  sold  in  foreclosure  on  Jan.  10, 1883.  This 
Co.  is  to  be  consolidated  with  other  Pennsylvania  Co.  lines.  (See  Pitts. 
Cinciu.  A  St.  Louis  in  this  Sui'rM.MEST,  also  CIIUOSICLE,  V.  50,  p.  276. 
The  Pcnn.  RR.  and  the  Peuu.  Co.  hold  a  large  amount  nf  the  1  st  con- 
solidated mortgage  and  the  stocks.  The  preferred  stock  is  entitled  to  6 
percent  yearly  if  earned,  and  Is  cumulative. 

Report  for  1889  was  in.  CHRONICLE,  V.  50,  p.  702. 

INCOME  ACCOUNT. 

1886.  1887.  1888.  1889. 

Total  cross  earns....  $4,842,316    $5.887,180    $5,371,645    $5,950071 
Op.  exps.  and  taxes.    3,966,301      4,311,165      4,478.686      4,705,605 


Net  earnings 

Disburiements— 

Rentals  paid 

Int.,  Ac.,  on  debt 

Miscellaneous 


$876,015    $1,576,015       $892,959    $1,244,466 


$21,224 

1,074,121 

95,789 


$21.918 

1,068,775 

145,324 


$24,000 
1,030,125 

5,218 


$2t,000 

1,111,731 

2,713 


Total  disb'rements.  $1,191,134    $1,236,017    $1,109,343    $1,138,444 

Balance .df.$315,119  sr.$339,999  df.$216,384  8iir.$l06,022 

— <V.  46,  p.  133,  227,  371,  a  36;  V.  47,  p.  498;   V.  48,  p.  686;   V.  50,  p. 
276,  7O2.) 

Chicago  St.  Paul  &  Kansas  City.— (See  Jfap).— Main  lines  (all 
steel)  Chicasro  to  St.  Paul  and  St.  Joseph,  690  nd'es;  Hayfleld  to  Central 
Iowa  Junction  47  miles;  branches  Summer  to  Hampton  64  miles;  to 
Coal  Mines,  Ao.,  in  Iowa,  10  miles;  other,  4  miles;  total  owned  815*8 
miles.  Leases,  St.  Paul  to  Minneapolis,  10  miles ;  Chicago  terminals  10 
miles;  Dubuque  to  Aitken,  16  miles ;  Des  Moincs  terminals,  I1*)  miles' 
total  leased  37^  miles.  Total,  853  miles. 

Organized  May,  1886.  Amalgamated  December.  1887,  with  Minne- 
mta  &  N.  W.,  which  was  chartered  in  1834.  From  July  1  to  Dec.  31, 
1889  (6  mos.),  gross  earnings  were  $2,150,661,  against  $1,442.393;  net 
$604,582,  against  $432,662.  Fiscal  year  ends  June  30.  Report  for 
1888-9  was  in  CHRONICLE  V.  49,  p.  614. 

1886-7. 
Av.  mileage  own.  and  oper.        355 

Total  gross  earnings $1,216.410 

Op.  cxp.,  taxes,  iusur.,  Ao..        '/99.911 


Hot  income $416,499 

Deduct— 

Interest $345,170 

Bentals 

$345,170 


1887  8. 

608 

$2,251,515 
_1.817,135 

$434,380 


1888-9. 

750 

$2,777,985 
2040,080 
$637,905 


$595,725 
163,826 
$759.551 
def.$325,171 


$871,879 
230,825 
$1,1O8.7O4 
def.$  170,799 


Balance sur.$71,328 

In  view  of  the  debit  balance  in  income  account  ($731.358)  resulting 
from  the  exceptional  years  1387-88  while  the  line  was  still  inrompk-te, 
and  which  existed  on  June  30, 1889,  mostly  in  the  form  of  bills  paya- 
ble, and  further  to  give  the  property  time  to  grow  and  to  accumulate 
working  capital,  the  company  proposed  to  Its  bondholders  on  August 
20, 1889,  that  three  years  coupons  tf  M.  A  N.  W.  and  C.  8t.  P.  A  K.  C. 
1st  mortgage  bonds  be  purchased  and  funded  instead  of  paid  and  can- 
celed; the  earnings  meantime  accumulating  for  a  reserve  fund,  and 
(substantially  all  bondholders  assented  to  the  proposal.  The  coupons 
for  1890-91-92  are  gua  auteed  to  be  punctually  purchastd  bj  Messrs. 
Robert  Benson  A  Co  in  London  and  Messrs.  Hope  &  Co.  In  Amsterdam, 
oral  bondholders' option  can  be  funded  into  "five  per  cent  Sterling 
Priority  Loan  "  redeemable  in  1934  or  on  six  mmths'  Lotlce  at  105, 
the  security  for  which  is  the  purchased  coupon  deposited  in  trust.  For 
further  details  see  CHBOirrCLB,  V.  49,  p.  372,  614. 

The  Minn.  A  N.W.  mortK.  is  limited  to  $20,000  per  mile;  the  bonds  out- 
standing cover  the  road  between  Chic.  A  St.  Paul  (400m.)  and  oilier 
road,  total  511  m.,  with  hridgeatSt.  Paul,  and  extensive  terminals  in  S'. 
Paul,  Minneapolis  and  Dnbnque.  C.  St.  P.  A  K.  C.  1st  M.  bonds  are  1st 
mortg.  upon  300  miles  between  Des  Moines  and  St.  Joseph  and  upon 
terminals  in  St.  Joseph  and  Kansas  City;  and  further  have  a  lien  upon 
the  remaining  511  miles,  subject  only  to  the  Minnesota  A  Northwest- 
ern bonds.  The  Co.  has  also  $3,282,600  3-year  notes  outstanding  due 
1891,  to  be  funded  on  certain  terms.  Common  stock  $14,892,900,  par 
of  shares  $100.  A  general  4  per  cent  mortgage  was  authorized  in  1889, 
but  no  bonds  yet  sold. 

A.  B.  Stickney,  Pres't,  St.  Paul.  Minn.  W.  L.  Boyle,  Vice  Prcs't.  47  Wall 
Street,  N.  Y.  (V.  47,  p.  353,  531,  593,  595;  V.  48,  p.  70,  4S9;  V.  49, 
P.  355,  372,  503,  614,  V.  50,  p.  352,  560,  652.) 

Chicago  St.  Paul  minneapolls  &  Omaha.— (See  Map  Chicago 
*  *>ort/twtslern.)— Main  line— Elroy,  Wls.,  to  Omaha.  Neb  ,  593  miles; 
other  lines,  801  miles ;  total,  1,394  miles,  of  which  1,324  miles  are 
owned,  05  miles  leased,  and  5  miles  proprietary  road. 

Thie  was  a  consolidation  July,  '80.  of  the  Chic.  St.  P.  A  Minnenp.  (for- 
merly West  Wisconsin),  the  North  Wisconsin  and  the  St.  P.  A  8.  City. 


There  are  also  $75.000  Minneapolis  East  RR.  1st  mortgage  7s  (J.  A  I.) 
due  Jan.  1, 1809.  Company's  common  stock  is  $18,559,4^2;  par  $10O. 

In  November,  1882,  a  controlling  interest  In  the  stock  was  purchased 
for  the  Chicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  at  an  average  price  of  48'40,  and  53,800  shares  of 
preferred  at  an  average  of  Io4'04 — the  total  cost  being  $10,315.659, 
which  stock  is  held  as  an  asset  of  the  Chic.  A  Northwestern  Companj . 

Preferred  stock  has  a  prior  right  to  non-cumulative  dividend  of  7  per 
cent  from  net  earnings ;  but  common  is  never  to  receive  more  thau  is 
paid  on  preferred.    Dividends  on  pref.  stock  have  been :  From  1881  to 
1884,  inclusive,  7  per  cent:  in  ISSo,  4^;  fron  1883  to  1383,  inclusive, 
6  per  cent;  in  1889,  3;  in  1890,  Jau.  20, 2  per  cent. 

Report  tor  1889  was  in  CHBOXIC'.E,  V.  50,  p.  449.  The  la-nd  sales  in 
'89  were  13,5 19  acres  for  $39,915,  Including  lots;  land  contracts  and 
notes  on  hand  Deo.  31,  '89,  $1,397,789;  lauds  undisposed  of,  599,423 
acres.  Earnlugs,  Ac.,  have  been  as  follows : 

INCOME  ACCOUNT. 

1886.  1887. 

Receipts—                            $  $ 

Grossearnings 6,153,267  6,940,873 

Net  earnings 2,304,692  2,307,258 

Net  from  land  grants         741,065  654,501 

Other  receipts 73,959  39,954 


1888. 

$  9 

6,411,137  0,417,857 

1.762,979  1,933,446 

506,062  561,426 


Total  income....      3,119,718      3,001,713      2,269,041      2,494,372 


Disbursements — 

Rentals  paid 

Interest  on  debt 

Div.  on  pref.  stock.. 

Rate  of  dividend 

Loss  on  prop,  roads. 

Tot.  disbursem'ts      2,139,997      2,104,061      1,851,280 
Balance  surplus 979,719          897,652         417,761 


117,009 

1,337.956 

675,408 

(6) 

9,624 


82,238 

1,337,956 

675,408 

(6) 

8,409 


$ 

81,205 

•1,309,733 

450,272 

(4) 

10,010 


9 

81,035 

*1,323,«S14 

450,273 

9,6O9 


1,864,530 
630,342 


•  Thisia  given  in  1888  and  1889  less  credit  items. 


-(V.  40.  p.  302,  319,  411;  V.  47,  p.  170,  396;  V.  48,  p.  372,  459;  V.5O, 
p.  370,  449. 

Chicago  &  Western  Indiana.— Owns  from  Dolton  and  Ham- 
mond, 111.,  to  Chicago,  with  a  belt  railroad  and  branches,  with  war* 
houses,  elevator,  Ac.,  48  miles  of  roads  and  136  miles  of  track  in  all 
Including  2d,  3d,  4th  and  siding  track  (of  which  51  miles  were  leased  to 
the  Belt  R'y  of  Chicago),  and  about  400  acres  of  real  estate.  Tola 
company  leases  its  road  for  right  of  way  into  Chicago  and  terminal 
facilities  therein  to  the  Wabash,  the  Gr.  Trunk  of  Can.,  the  Chic.  A  E. 
111.,  the  Chic.  A  Atl.,  the  Louisv.  New  Alb.  A  Chic,  and  Chic.  S.  Pa  A  Col. 
roads;  the  annual  rentals  stipulated  exceed  the,  interest  charge  consid- 
erably. Stock,  $5,000.000;  par,  $100.  Dividends:  In  January  ana 
April,  1890,  each  1*3  per  eent.  The  bonds  are  liable  to  be  redeemed 
at  any  time  at  105  by  a  sinking  fund,  which  Is  provided  for  by 
increased  rentals  to  be  paid  for  that  purpose.  Sinking  fund  payments 
(in  1890  about  $100,000)  apply  only  to  1st  mortgage  bonds,  till  t  li  so 
areallrcdeemul.  In  1388  gross  receipts  were  $869,922;  net,  $344,- 
388;  surplus  overflxtd  charges,  $344,387,  against  $168,829  in  1887. 
-(V.  47,  p.  201;  V.  48,  p.  159,  T62 ;  V.  49,  p.  372;  V.50,  p.  243,  518  J 

Chicago  &  Went  Michigan.— Owns  from  Lacrosse,  Indiana,  to 
IVntwater,  Mich. ,209  miles ;  branches — Holland  Junction  to  Allegan, 
23  miles;  Holland  to  White  Cloud,  70  miles;  White  Cloud  to  West  Troy, 
18  miles;  Fruitport  to  Muskegon,  10  miles;  Kirk's  Junction  to  Piolt- 
and's  Junction,  3  miles;  Muskegon  to  Port  Sherman,  6  miles;  Hears 
to  Hart,  3  miles;  B.  R.  Junction  to  Big  Rapids,  52  miles:  West  Troy 
Junction  to  Baldwin,  12  miles :  Lilly  Junction  to  Slsson's  Mill,  2  miles; 
total  onerated,  408  miles.  Extension  north  from  Baldwin  to  Traverse 
City,  Mich.,  74  miles,  in  progress.  In  1887  leased  to  Chicago  A  Ind. 
Coal  RR.,  about  18  miles. 

Organized  as  successors  of  ChtcagoA  Mich.  Lake  Shore  Jan.  1,  1879, 
and  consolidated  in  Sept.,  1881,  with  the  Grand  Haven  road,  and 
the  Grand  Rapids  Newaygo  A  Lake  Shore.  There  are  also  outstanding 
$24,000  G.  R.  N.  A  L.  S.  2d  Div.  7s,  due  June  I,  1905.  la  June,  1889, 
stockholders  had  the  privilege  of  subscrlbiugfor  $1,000,000  new  bonds, 
with  $515,OaO  new  stock,  to  extend  road  from  Baldwin  to  Traverse 
city,  75  miles.  In  addition  to  stock  given  above  as  outstanding,  $646,- 
(10O  is  held  in  trust  or  for  exchange  under  consolidation  agreement. 

Dividends  since  1880  have  been:  In  1881  and  1382,  2Hs  per  cent;  in 
1883.3;  in  1884,4;  In  1885,  IV,  in  1886,  3  ;  in  1887,  2*a;  m  1888,2; 
in  1889,  2;  in  1890.  Feb  15,  1  per  cent. 

From  Jan.  1  to  Mar.  31,  1S90  (3  mos  ),  gross  earnings  were  $333,333. 
against  $322,716  in  1889;  net,  $106,177,  against  $67,358;  surplus  over 
charges,  $50,012,  a^ainat  $8,739. 

Report  for  1889  was  in  CuuosiCLE.  V.  50,  p.  061.  In  1889  gross  earn- 
inea  were  $1,374.833;  net,  $356,367;  surplus  over  charges,  *125,466; 
dividends,  (2  per  cent)  $123,004;  balance.  $2,462,  I'Kain.-t  $16,857  In 
1888.  (V  48,  p.  189,  545,  801,  827;  V.  49,  p.  760;  V.  50,  p,  205,  488, 
661  i  *i_*  ) 

Chlppewa   Valley.— Projected   from    Mount  Ple-sint,  Mich.,    to 
U  o.  about   12O  miles.     lu  1890  purchased  the  Mauistee  A  Luther 
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DESCRIPTION. 

Miles 
of 

Ko,,.l 

Date 
of 
Bonds 

Size,  or 
Pur 
Value. 

Amount 
Outstanding 

INT 

Rate  per 
Cent. 

BREST 

When 
Payable 

OK   JJ1VIUEJX1W. 

Where  Payable,  and  by 
Whom. 

pal.When  Due. 

for  explanation  of  column  headlngi*,  Ac.,  see  note* 
on  Ural  page  of  tables. 

~  Dividend. 

Okie.  SI.  I'.HI!  ifntt'oiioliii  <t  Oinaha-(0on.)— 
8M'.*8l'xC.,UtM..M*7,000.000)*10.000p.m.o 

Bt.  1'uul  atlllwater  A  Taylors'  Falls,  1st  mort....c 

608 
21 
12 
4<t 
48 
408 
36 
408 
47 
347 
847 
60 
69 
99 
331 

1879 
1878 
1878 
1879 
1882 

1871 
1881 
1888 

1875 

1887 
1873 
1M8H 
18H1 
1881 
1886 
1870 

1866 

1871 

1«8R 
1890 

1866 

1H68 
1888 
1871 
1872 
1882 

$1.000 

fiOII.Vi-. 

1.000 
1,000 
1,000 
100 
1,000 
l.OOO 
1,000 
100 
100 
1,000 

1,000 

1,000 
1,000 
100  Ao 

l",000 
1,000 
100 
1,000 
1,000 

$"*"* 

$>0 
50 
1,000 
200  &o 
1,000 
1,000 
1,000 
1.000 

$6,070,000 
334,800 
125.000 
2,09."  ,000 
6.496,666 
6,1.">0,200 
576,000 
3,767.000 
700,000 
4,000,000 
1,021,600 
2,841,000 
2,000,000 
1.80O.OOO 
2,OS»0,OOO 
1,176,000 
368,500 
190,000 
1,500.000 
3,000,000 
552,000 
1.800,000 
640,000 
1,500,000 
4,015,750 
428,850 
204,000 
1,079,100 
1,297.000 
2,000,000 
651,000 
A«  collateral 

6  g. 

1S- 
6  g. 
6g. 

8 
5 
5g. 
1* 

5,6,7 
Vtg. 

7 

3* 

6 
5 

7 

7 

J* 

5  t. 
1  »a 
3 
6 

7 

•* 

7 
6 

A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
Q.-M. 
F.  A  A. 
J.   A  J. 
J.  A  D. 
J.  A  J. 

Q.-J. 
A.  A  0. 
J.    A  J. 
J.   A  J 
J.   A  D. 
J.  A  J. 

j.  "A"J. 

J.   A  J. 

j.  "A"J. 

J.  A  D. 
J.  A  J. 
J.  A  J. 

M.'A"N. 

F.  A  A 
J.  A  D 
J.   A  J 
A.  A  O 
J.   A  J 
A    A  O 

N.  Y.  Office,  52  Wall  St. 
do              do 
do             do 
N.  Y.,  Drexel,  M.  A  Co. 
do              do 
Boston  Of.,  10  State  St. 
N.  Y.  Union  Trust  Co. 
Boat..,  Nat.  Webster  B'k. 
N.  Y.  A  London. 

April  1,  1919 
Jan.    1,   1908 
July   1,  1908 
Nov.  1,  1919 
Deo.   1,  1932 
Feb.  15,  1890 
July  1,  1891 
Deo.  1,  1921 
Jan.    1,   1929 
Apr.  30,  1890 
April,  1890 
Oct.    1,  1905 
Jan.   1,  1937 
Jan.    1,  1903 
Dec.  1,  1936 
Jan.   1,  1901 
Jan.   1,  1930 
Jan.,  1916 
Jan.   1,   1901 
Feb.  18,  1890 
July  1,   1895 
June  1,  1921 

JanVi',1920 
Men.  10,  1890 
May  1,  1890 
Aug.  1,  1900 
June  1,  1890 
Jan.  1,  1928 
April  1,  1901 
Jan.  1,  1902 
Oct.,   1912 

O*ie.<t  Wetl.  Indiana—  1st  M  jr.n.f..  dr'n  at  105.0* 
Gen'l  niort..  gold,  sinking  fund,  red.  at  105  ....o 

GrRap.  Ncwaygo  A  Lake  8h.,  RR..lst  mort.  ..o' 
0*n'l  M.  <*12.000  p.  mile).  1st  M.  on  242  miles  c" 
<J*4>peir<i  r<i/.e»-lsi  M.  g.  $Ai  for  $1,800,000...  c" 

4MnCmMa/i  Hamilton  <t  Dai/ton—  Stock  .......... 
fnt.  •took.  Series  AAB(dlv.on  $521.600  Is  Q.-F  ) 
Consol.  mort.  ($996,000  are  7s).  $  A  *,  s.  f  e; 

Cincinnati. 
N.Y.,Mercantile  Tr.  Co. 
do              do 
do              do 
Central  Trust  Co. 
N.  Y.,  Sheldon  A  Co. 

Clnn.,  4th  Nat'i  Bank. 
Jan.,  '86,  op.  last  paid  . 
Cincinnati,  Co's  OBloe. 
N.  Y.,  Union  Trust  Co. 
N.Y.,  Winslow.  L.  &  Co. 
Plttsburg,  Co.'s  OBloe. 
New  York  and  London. 
Boa'n  Office,  3Mer.  Row 
do              do 
Boston,  Nat.  Revere  Bk. 
Boa.  Office,  3  Mer  Row. 
N.Y.,UnionTr.ABoston 
N.  Y.,  Drexel,  M.  A  Co 
do              do 
New  York  Aaency. 

Cin.  Ham.  A  I.  (Junction)  RR.,  1st  mort..  guar  — 
•CiHn.Jiirk.it  Hack.—  Ist.cnnsol.,  g.($10,000  p.m.)  o' 

do         do       2d  M.,  lac.,  non.cum..red.  at  1OO 
Oincintuiti  Lebanon  <f  Nor.—  1st  m.  (for  $200,000)  .c 
IHneinnatiit  Miwkingum  Valley—  1st  mortgage...  c 
Cincinnati  New  Or  lea  >u  if  Texas  Po«#«—  Stock  c 
Oin.  <t  Ki'cAmonrf—  C'ln.  Rich.  A  Clue,  let  M.,  guar.. 
4X*.   Kieliiaonil  <*  Fl.  W.—  1st  mort.,  gold,  int.  gu.o- 

"38 
148 
336 
37 
86 

Oin.  St«jiiiuit>  4  Mackinaw—  1st  M.  for  $2,000,000  g. 

50 
190 
190 
170 
170 
170 
49 
48 
165 

1st  M.,  8.  Day.&C.<  Mad.R.&L.  E.)e.  t.  dr'n  at  lOO.c 

Consol   1st  M    ($3  000  000)  gold                -  ......c 

Cincinnati  4  8pringjltld—\*t  mort.,  Int.  guar  —  c 

Oincinntili  Wabiish  d  Virhiaan—  M.  for*l.OOO.OOO.e 

BB.,  a  lumber  road  37  miles  in  length,  with  branch  of  10  miles.    In 
1889  grow  earnings  of  this  road  (which  will  form  part  of  the  Ohippewa 

Deo.  31,  '36.  Dec.  31,  '87.  June  30,'83  June  30,'89. 

1887-38. 
$1,4*7.574 
$1,442,925 

1888-89. 

$3,478,387 
$1,387,001 

$576,959 
120,000 
171,401 
73,542 

$551,131 
46,405 
171,401 

41,388 

$941,902 

$810,825 

$501,023 

$376,176 

a  Central  Trust  Co.  N.  Y.  Office,  80  Broadway.    (V,  50,  p.  632.) 

Cincinnati  Hamilton  4:  Dayton-(Se«Ma»).-Owns  from  Cin- 
cinnati, O.,  to  Dayton,  O.,  60  m,;  leases  Deshler  to  Findlay,  18  m.;  Bowl- 
ting  Green  RR.,  6  miles;  Troy  A  Piqua  RR.,  8  inilec;  Dayton  A  Michigan, 
Dayton  to  Toledo,  142  miles;  Cincinnati  Hamilton  A  Indianapolis,  Ham- 
•ilton  to  Indianapolis,  99  miles;  Cin.  A  Dayton  RR.,  Middletown  to 
Hamilton,  14  miles.  Total  operated,  347  miles.  Owns  jointly  with 
Big  Four  the  Dayton  A  Union— which  see. 

In  June,  1887,  authority  to  issue  $10,000,000  pref.  stock  was  voted 
*nd  part  wug  issued  under  the  Ives  management,  but  was  contested. 

Dividends  on  common  stock  since  1882  have  been :  In  1883.  9  per 
cent;  in  1884,  6;  in  1885,  6;  in  1886,  7;  in  1887,  6;  in  1888  and  1839, 
nil;  i".  1390,  in  Jan.  and  April  each,  l4.  On  series  A  and  B  preferred 
.stock  from  Jan.  1, 1883.  to  July,  1886.  at  rate  of  6  per  cent;  from  July, 
1886,  to  date,  at  rate  of  4  per  cent  yearly. 

Fiscal  year  ends  March  31.  Report  for  1888-89  was  ia  CHBONICLB, 
V.  48,  p.  826. 

INCOME  ACCOUNT. 

Keceiplt-  1886-87. 

•Cross  earnings $3,086,967 

.Met  receipts $1,174,9^0 

Diiburiements— 

Interest  on  bonds $M>7,443 

O.H.  AD.  dividends 325.259 

D.  AM.  dividends 132,024 

Treasurer's  mlscel.  expenses 8,812 

Total  disbursements $973,538 

Balance,  surplus .     $201.392 

— <V.  46,  p.  769,  802;  V.  47.  p.  170,  563  ;  V.  48,"p.  82t>.) 

Cincinnati  Jackson  it.  Mackinaw.—  Owns  from  Carlisle, 
O., north  to  AddUon,  Mich.,  188  miles;  Allegan  to  Dundee,  Mich., 
133  milea;  leusrs,  Dundee  to  Toledo.  23  miles;  total  operated.  344  miles. 
This  company  wa**  formed  February  12,  1886,  by  consolidation  of  the 
Cincinnati  Van  Wert  A  Michigan  Railroad  and  the  Jackson  A  Ohio 
Railroad.  In  1837  pui chased  the  Michigan  A  Ohio  sold  in  foreclosure. 
See  abstract  of  mortgage  (Central  Trust  Co.  of  New  York,  trustee,) 
V.  45,  p.  574.  Stoclc  is— Common,  $10,413,835;  preferred,  $5,504,000. 

In  November,  1889,  Mr.  Walston  H.  Brown  was  appointed  receiver 
upon  a  Judgment  for  $228,397  in  favor  of  W.  8.  Tou  of  New  York. 
A  plan  for  reorganization  was  in  CHRONICLE,  V.  50.  p.  352. 

Fiscal  year  ends  June  3O,  and  report  for  1888-89  was  in  V.  49,  p.  578. 
For  year  ending  June  30, 1889,  grona  earnlnga  were  $5?8,*>31;  expenaes, 
4518,612;  net,  «70,01M;  Interest,  rentals,  etc..  $201,616;  deficit,  $131,- 
897,  against  $123.663  iu  1887-88.  July  1,  to  Sept.  30, 1889  (3  uios  I, 
/gross  earnings,  $178.353.  against  $16^,379;  net,  $51, M9.  against 
*37,843.  (V.  47.  p.  563,  801;  V.  49,  p.  300,  433,  470,  678,  653,  718, 
«24;  V,  50,  p.  352.  589.) 

Cincinnati  Lebanon  &.  Northern.— Cincinnati,  O.  to  Dodds,  O., 
6  miles ;  branches,  2m  es ;  total,  38  miles.  This  Co.  was  formed  in 
385.  as  successor  of  th  Cinn.  Northern,  sold  In  foreclosure.  Stock  is 
688,000;  par,  $1OO.  In  1889  gross  earninea  were  $114.060;  net,  $31 

365;  surplus  over  charges,  $23,140.    In  1888  gross  earnings  $104,982  : 

net  income,  $25,232 ;  surplus  over  charges,  $14,549. 

Cincinnati  &  musklngnm  Valley.— Owns  from  Morrow,  O.,  to 
Dresden  Junction,  O.,  148  miles.  Sold  under  foreclosure  Deo.  3, 
69,  and  reorganized  as  at  present  Jan.,  '70.  A  decree  for  tne  sale  of  the 
road  was  made  in  1887.  Gross  earnings  iu  1888.  $4'2s),392  ;  net.  $40, 
43O;  deficit  under  interest, '  ettermeuta.  eto.,  $106,549.  In  1889  gross 
^447.038;  net,  *40,794;  deficit  under  flxed  charges,  $93,827.  Amount 
due  lessee  Dec.  31,  1889,  $1,081,013,  and  for  coupons  up  to  Jan,  1890, 
not  presented.  $421,050.  Capital  stock,  $3,997,320.  Penn.  RR.  owns 
W54,OOO  of  the  bonds. 

Cincinnati  New  Orleans  &  Texas  Pacific.  (See  Map).— This 
«ompany  organized  under  the  laws  of  Ohio  Oct.  8, 1881,  operates  under 
IMM  the  Cincinnati  Southern,  which  extenda  from  Cincinnati  to  Chat- 
tanooga, Term.  336  miles.  It  Is  controlled  by  the  East  Tenn.  Va  A  Ga 
which  in  Api  II,  1390,  purchased  $510.000  stock,  aud  obtained  vjt- 
liig  power  on  a  further  amount  of  *1,000,000  turough  purchase  of  a 
controlling  interest  in  the  Alabama  Great  Southern.  See  CHRONICLE, 
Von  '£'  Tne  reutal  due  the  Cincinnati  Southern  In  $912,OOO  till 

1891,11,012.000  till  1896.  $1,102,000  till  1901,  and  81^2,000  1,1 

JO6.  In  1889  the  Ohio  legislature  authorized  the  extension  of  the  lease 
oftheClnn  Southern.  See  V.  48,  p.  250.  Divldepda  since  1831  have 
been:  In  1882.  119  per  cent;  in  1883,  3;  in  1889,3;  In  1890,  Feb.  18,4 
per  cent.— (See  V.  50,  p.  2O5,  632.) 

a,  J1,™'"  Jlll>'  !•  lt!  J9,  to  M  irch  31. 1890  (9  months),  gross  earnings  were 
1940333       asalnst   •*-'«79'}'«80   in   1888-9;  net,  $1.202,000,  against 

Fiscal  year  now  ends  with  June  30.  Annual  report  for  1889  in  V.  49 
p.  340,  gave  the  following: 


Gross  earnings $2,882,172    »3,377;552    $3,525.775 

~>1,048,592    $1,260,765    $1,163,402 


$912,000 
34S.765 


$912,0')0 
251,402 


63,766 


69,199 


$3,«i55,859 
$1,145, -253 

$912,000 
233.256 
$90,000 
77,359 


Net  earnings 

Disbursement!— 

Forrental $334,043 

Surplus 214.549 

Dividend** $ 

Slnkingfuud 56,277 

Net  surplus...  .  $158,271  $284,999  $132.203  $65,397 
-(V.  48,  p.  221,  250,  326;  V.  49,  p.  340;  V.  50,  p.  205,  245,  276,  560.) 
(Cincinnati  &  Richmond. — Owns  from  Richmond,  Ind.,  to  Rend- 
ooinb  Junction,  O.,  66  miies;  trackage  (Little  Miami)  Into  Cincinnati,  7 
miles;  other,  1  mile;  total,  74  miles.  A  consolidation  in  1890  of  the  Cin. 
Rich.  A  Chic.,  the  Rich.  A  Miami  and  the  Cin.  &  Rich.  Controlled  by 
Chic.  St.  L  A  Pitts.,  aud  so  by  Penn.  Co.,  the  Cm.  Rii-h.  A  Chic,  hav- 
ug  been  purchased  from  Cin.  Ham.  A  Dayton  in  1889.  The  stock  of  the 
consolirtaed  companies  aggregated  $1,137,600.-(V.  4t>,  p.  573;  V.  47, 
p.  170,  22ti,  632.) 

Cincinnati  Richmond  &  Fort  "Wayne.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  Pittsburg 
Fort  Wayne  A  Chicago ;  total  operated,  91  milea.  Leased  for  99  years 
to  Grand  Rapids  A  Indiana,  the  rental  being  net  earnings;  In- 
»rest  is  guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company 
and  Ch.  St.  L.  A  Pitts.  Company,  jointly.  Gross  earnings  in  1889. 
$446,724;  net,  $117,197;  loss  to  guarantors,  $3,983.  Gross  in  1888, 
|l06,492;  net,  $90,123;  def.  under  charges,  $31,519.  Stock,  $1,709,313; 
par  $30.  Total  advances  by  guarantors  to  Deo.  31, 1889,  $1,125,136. 

Cincinnati  Sagliiavv  &  Mackinaw.— Owns  D  irand  to  West 
Bay  City,  Mich.,  50  miles.  Successor  iu  1890  to  the  Toledo  Sag.  A  Maok. 
Of  the  $2,000,000  bonds  $500,000  were  reserved  for  n>'w  terminals, 
extensions,  &c.  The  bonds  are  for  either  $i,000  or  £203  10s.  Presi- 
dent, A.  W.  Wright. 

Cincinnati  Sandusky  A:  Cleveland.— Owns  from  Sandusky, 
Ohio,  to  Dayton,  Ohio,  151  miles;  branch,  Carey  to  Findlay,  16  miles  , 
leaaea  Columbus  Springfield  A  Cincinnati,  41  miles;  total,  214  miles,  of 
which  the  division  between  Springfield  and  Dayton,  24  miles,  la 
leased  to  the  Clev.  Col.  Cinn.  A  Ind.,  leaving  190  miles  operated.  The 
lease  of  the  Col.  Spring.  A  Ciuu.  may  possibly  be  terminated  June  1, 
1890  (See  V  50,  p.  632.)  The  preferred  stooK  baa  a  lien  by  deposit  of 
old  bonds  in  trust.  The  mortgage  of  1838,  due  1928  (trustee,  Am.  Loan 
A  Tr  Co.  of  Boston),  was  to  retire  the  preferred  stuck  aud  prior  bonds 
when  due,  *2,60O,000  bonds  being  pledged  for  this  purpose.  The  Mad. 
R  A  L.  E.  bonds  have  a  sinking  fiiud  of  about  $30,000  par  year,  bonds 
drawn  at  par.  Dividends  since  1876  have  been:  On  preferred,  6  per 
cent  yearly  to  date ;  on  common,  in  1882,  2  and  10  in  stock  Col.  8p.  A 
Cin.  RR.;  in  1384,  2 :  in  1888,  5  (out  of  judgment  agst.  I.  Bl.  A  W.»;  ia 

•Jfc9,  3*s;  iu  1390,  March  10,  1*2  per  cent. 

In  year  ending  June  30,  1389,  gross  earnings  were  $3 14,379;  net. 


rental.    (V.  48!  p.  99,  129  ;  V.  49,  p.  21,  580,  589,  632.) 

Cincinnati  &  Springfield.— Operates  from  Cincinnati,  Ohio,  to 
Springfield,  Ohio,  80  miles,  of  which  32  miles  are  leaaed  from  other 
companies.  The  whole  ia  leased  and  operated  by  Cleveland  Cin  Chic. 
A  St.  L.  Co.,  giving  them  a  line  into  Cincinnati,  and  depot  accommoda- 
tion. Lessees  apply  any  excess  over  operating  expenses  aud  interest 
to  C.  A  8.  stock.  Intereat  la  guaranteed  on  the  ttrat  mortgage,  one-half 
by  the  lessees  and  one-half  by  L.  Shore  A  Mich.  Southern.  Stock  ia 
$1,100,OOO  (par  $50),  voting  power  on  $616,450  being  held  by  trustee 
for  O.  C.  C.  A  St.L.  To  January.  1890,  tne  C.  C.  C.  A  St.L..  hai  advanced 
$2,951.814.  In  year  ending  June  30,1889,  gross  earnings,  $1,183,- 
557;  net,  $309,331;  det.  under  interest,  Ac.,  $71,606. 

Cincinnati  Wabash  *  Michigan  Railway.— Owns  from 
Bent^-u  Harbor,  Mich.,  to  Anderson,  Lad.,  165  miles;  uses  C.  O.  O.  A  I. 
tracks  Anderson  to  Indianapolis,  36  miles.  To  be  extended  from  An- 
derson to  aushlill.',  Ind.  Sold  Nov.  5,  1879,  and  reorganized  April. 
1880.  There  are  $312,000  bouda  deposited  as  collateral  for  loan  of, 
about  $360,000.  Stock,  $2,044.059;  par  $100.  In  Sept.,  1889,  a  controll- 
ing interest  in  the  stock  was  bjught  by  Evansville  A  Terre  Haute  RR. 
parties,  and  in  March,  1890.  they  sold  pare  of  this  interest  to  the  Clev. 
Uinn.  Chic.  ASt.  Louis.  8>taat  the  road  U  now  controlled  equally  by 
theMa-kay  aud  Vanderbilt  systems.  Gross  earnings  for  1888,  $439,- 
6t3;  net,  $118,951.  In  1389,  gross.  $534,062;  net,  $156,449.  Presi- 
dent, D.  J.  Mackav.— (V.  49.  p.  372;  V.  50.  p  482.) 

Cleveland  Akron  &  Columbus  Railway.— Owns  from  Hud- 
son, O.,  to  Columbua,  O.,  144  miles,  and  branch,  iKilbuok  to  Dresden 
June.,  34  miles;  total,  178  in.  Sold  iu  foreclosure  iu  1832,  and  reargau- 
ized  uuder  this  title  in  Jaa.,  1886.  The  1st  6s  may  be  redeemed  after 
1890,  and  of  the  general  mortgage  sufficient  were  held  tJ  retire  the 
firsts  Stock,  $1,000,00  >;  pir,  $100.  Dividend  1  per  cent  p  lid  April, 
l~.8i.  From  July  1,  1889.  to  March  31,  1390,  (9  mos.)  gross  earuiugs 
were  $585,413,  against  $513,332  in  1883-89;  net,  $151.809,  against 
$  103,436.  Fiscal  year  changed  to  end  June  30.  In  calendar  year  1 3  38 
gross  earnings  were  $69 Z, 977;  net,  $129,2t»5;  surplus  over  interest,  Ac., 
$34,778;  gross  in  1389,  $742,322;  net,  $130,203.  Report  for  '83  tu  V. 
13,  p.  637.  (V.  43,  p.  6870 
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•ab.erlber.  will  confer  a  Breat  fcvor  by  firing  Immediate  notice  of  any  error  discovered  In  tbe.e  Table.. 

DESCRIPTION. 

Miles 
of 
ttoad. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bona*-±Tinof- 
pal.  When  Due. 
atoekt—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  note 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Cleft.  Akron  it  Ool  —  1st  M..  g.,red.  at  par  aft.'90.0* 
,nrt«iun>  mid  (for  •!  800  000)  O 

144 
144 
161 

1886 
1887 
1887 
1888 

$50OAc. 
50O  Ac. 
1,000 
1,000 
100 
100 
1.000 

1,000 

1,000 
1000  Ac 
1,000 
1,000 
1,000 

1,000 
1,000 

1,000 
1,0(10 
1,000 
1,000 
1,000 
500  Ac. 
500  Ac. 
1,000*0 
1,000 
50 
500 
1,000 
1,000 
1,000 

r.ooo 

1,000 

1,000 

1,000 

$260,000 
1,461,000 
2,000,000 
200,000 
20.500.000 
10,000,000 
305.000 
297,000 
742,000 
6,776.000 
768,000 
820,000 
216,000 
3,000.000 
4,073,000 
3,205,000 
2,000.000 
500,000 
4,650,000 
700,000 
654,000 
487,900 
1,500,000 
600,000 
11,247,036 
1,104,844 
1.931,000 
1,551,000 
463,000 
6,250,000 
(») 
500,000 
185,000 

2g' 
I8' 

Iff 

71* 

7 

7 

Ig" 

7*' 

7 
7  or  6  g. 

|* 

6g. 

7s" 
7* 
8* 

6* 

7 
7 

7 

5* 

7g" 
6g. 

J.   A  J. 
M.  A  S. 
J.   A  J. 
J.  A  D. 

Q."-J. 
F.  A  A. 
J.  A  D. 
J.   A  J 
Q.-F. 
rf.  A  N. 
M.  A   S. 
J.   A  J. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
Various 
M.  A  N. 
J.   A  J. 
A.  A  O. 
F.  A  A. 
M.  A  S. 
J.  A  J. 
F.  A  A. 
Q.-M. 
J.   A  J. 
M.  &  N. 
J.  A  J. 
J.   A  J. 
J.   A  D. 
F.  A  A. 
M.  A  S. 
J.   A  J. 

N.  Y.,  J.  A.  Horsey, 
do              do 
N.Y.8.V.  White;  Bos.I.Tr 
Boston. 
Drexel,  Morgan  A  Co. 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
do             do 
do             do 
N.Y..  Union  Trust  Co. 
N.Y.,Winslow,Lau.ACo. 
do              do 
do              do 
N.  Y.,  John  Paton  A  Co. 
N.  Y.,  Farm.  L.  A  T.  Co. 
do              do 
do              do 
do             do 
do             do 
N.  Y.,  Central  Tr.  Co. 
New  York  City. 
N.  Y.,  S.  S.  Sands  A  Co. 
do              do 

Jan.  1,  1926 
Mar.  1,  1927 
July  1,  1917 
June  1,  1928 
Jan.  2,   1890 
April  2,  1890 
Feb.  1.    1897 
Deo.  1,    1892 
Jan.  1,    1892 
Aug.  1,   1936 
May  1,  1920 
Sept.  1,   1901 
UntllJan.1899 
May  1,  1899 
June   1,  1914 
Jan.   1,  1934 
July  1,  1919 
Nov.  1,  1912 
Jan.  1,    1939 
Oct.    1,  1898 
Aug.  1,  1893 
Sept.  15,  1896 
Jan.  1,  1938 
Aug  1,  1937 
June  2,  1890 
Jan.   1,  1892 
Nov.  1,  1900 
Jan.   1,  1913 
Jan.  1,  1934 
June  1,  1936 
Feb.  1,  1940 
March  1,  1898 
Jan.  1,  1900 

Wayneaburgh  A  Canton,  1st  mortgage.  guar....o 
ClffSand  Cinein.Chie.  (t  jB.LoMH-Coniinon  stock. 

Indianapolis  Cm.  A  Laf.M..  1st  on  61  mllea  0 

151 
21 
21 
389 
176 
56 
119 
391 
391 
391 
72 
72 
267 
158 
67 
67 
125 

225 
199 
199 

252 
267 

1867 
1862 
1867 
1886 
1880 
1871 
1864 
1869 
1874 
1884 
1869 
1882 
1889 
1878 
1873 
1876 
1888 
1887 

1862 

1867 
1873 
1873 
1886 
1890 
1888 
1890 

Gen.Ut  M.g.,C.I.8t.LAC.i-.f.lp.o.  b'ds  not  dr-n.cAr 
Con.  M.  C.  I.  St.  L.  A  C.,  drawn  at  106,8.  f.  1  9-»-<f 
Cincinnati  Lafayette  A  Chlcago.lst  mort..  gold,  0. 

Oon.  M.C.C.C  A  I.  (s.f.lp.c.)dr-n  at  100  ifunstmp'd 
Gen  con.  M.C.C.C.  A  I.  g.  (for  $12.000,000)..  c'&r 
ndlan;  A  St.  L.-lst  M°  In  3  ser.  of  $667.000..  o 
Mort.  for  $2,000,000,  gold,  Indlanap.  to  Terre  H; 
1st  M.  (for  $5.000,000)  on  Cairo  Vln.  A  Chic.,  g  .c* 
Oletel.  Lor.  *  muel.—Ci.  Tusc.  Val.  A  W.  1st  M.  .  .. 
Oletelmul  <t  Xaltoninq  Vol.—  1st  mort.,  extended.  c* 

Consol.  mon.  for$3,0o6,6bo,  (reg.  Int.  Q.-J.)  c&r 
Cleveland  <t  Marietta.—  1st,  mortgage  .cAr 
Oleve.  *  Pitt*t>.—  Stock,  7  p.  ct  guar.  by  Penn.  Co.. 

Oonsol.  sink,  hind  mort.  for  $5,000,000,  not  dr'n.c 
Oonstr'nandequlp'tlnc.  bda.,  Ser.  "A"  IS.f.drn.o 
do                    do           Ser.  "  B"  J  at  100.0 
Colorado  Midland—  1st  m.,  gold  ($25,000  p.  mile)c* 
Oonsol  M  for  $6  000  OOO.  gold  .........c 

Equip,  bonds.  Ser.  B.,s.f.,dr'n  at  105  after  1894.0 

.... 

Cleveland  &  Canton.— Line  of  road— Cleveland  to  Coshocton,  O., 
115  mllrs-  Canton  to  Sherrodsville,  43  miles;  small  branches,  8  miles; 
total  166  miles.  Made  standard  gauge  in  Nov.,  1888.  The  Counotton 
VaUeV  Railroad  was  sold  in  foreclosure  May  9, 1885,  and  this  company 
was  organized.  Capital  stock  is  $3,067,300  common  and  $7,582,100 
preferred  •  par  $100.  There  are  also  $103,600  5  per  cent  coupon  notea 
due  In  1891,  8147,331  5-year  car  trusts  and  $741,825  5®6  per  cent 
mortgage  and  other  notes  due  In  6  months  to  3  years.  The  Waynes.  A 
Canton  is  leased  for  4O  5  ears  from  June  1, 1888,  and  Its  bonds. .guaran- 
teed, principal  and  inteiest.  Gross  earnings  for  year  ending  June  30. 
1889,  $390,216;  net,  $122. 3i7;  surplus  overcharges,  $10,155.  In 
1888-89  gross,  $385,361 ;  net,  $124,675. 

From  Jnly  1,  '89,  to  March  3 1, 1890  (9  months),  gross  earnings  were 
$358,435,  against  $287,496  in  1888-'»9;  net,  $111,116,  against  $89,511. 
-(V.  47,  p.  81,  498.  533,  664;  V.  48,  p.  127.  122.  799.) 

Cleveland  Cincinnati  Chicago  &  St.  I,oula.—(  See  Map.)— 
Owns :— Cleveland,  O.,  to  Columbus,  O.,  138  miles;  Gallon,  O.,  to  In- 
dianapolis, 203  miles;  Delaware  to  Springfield,  50  miles  (these  three 
line*.  391  m.,  compose  old  C.  C.  C.  A  L);  Cincinnati  to  Lafayette  (old 
Cln  Ind.  St.  L  A  Chlo.j,  175  rnileR,  and  branch,  3  m.;  Indianapolis  to 
Terre  Haute  (old  Ind.  A  St.  L.>,  72  m.);  total  owned,  611  miles.  Leases 
and 
ton, 

no  debt), —  ., _       . 

(all  bonds  and  70  per  cent  stock  owned),  North  Vernon,  Ind.,  to  Rush- 
vllle,  45  ID.;  Col.  Hope  A  Green.  RR.  (all  bonds  and  61  per  cent  stook 
owned),  Columbus  to  Greensburg.  Ind.,  24  m.;  Kankakee  A  Seneca  RR. 
(one-half  stock  and  bonds  owned),  Kankakeo  to  Seneca,  111.,  42  m.; 
other  lines,  entire  stock  owned— no  debt,  12  m.;  Gin.  A  Spring,  (leased 
for 99 years—  55  percent  stock  owned),  Sirinatield,  O.,  to  Cincinnati, 
80  m.:  St.  Louis  Alton  A  Terre  Haute  and  branch  (leased),  193  m.; 
Cairo  Vincenn^s  A  Chic.,  Cairo  to  Tilton  and  branch.  267  m.,  with  track- 
age, 12  m.;  branch  leased,  2  m.;  trackage,  111.  Cent,  into  Chicago,  56  m.; 
total,  1,887  miles;  also  operates  Peoria  A  Eastern,  202  miles;  Spring- 
field  Division,  142  miles;  Whitewater  RR.  (stook  owned),  65  miles. 
Also  owns  jointly  Dayton  A  Union  RR.  (operated  separately),  47  miles. 

The  Cleveland  Cincinnati  Chicago  A  St.  Louis  Railway  Co.  is  a  con 
Bolidatlon  of  the  Cincinnati  Indianapolis  St.  Louis  A  Chicago  Railway 
Co.,  the  Cleveland  Columbus  Cincinnati  A  Indianapolis  Railway  Co. 
and  the  Indlan*nolis  A  St.  Louis  Railway  Co.,  made  In  July,  1839.  The 
Cairo  Vin.  A  Chic,  is  operated  under  contract  dated  Oct.  30, 1889,  and 
the  Peoria  A  Eastern  (part  of  old  Ohio  Ird.  A  Western)  Is  operated  under 
a  fifty-year  lease.  The  Whitewater  RR..  65  miles,  was  acquire!  In 
Mured,  1890,  by  purchase  of  stock.  A  large  interest  in  the  Cm.  Wab.  & 
Mich,  was  also  secured  In  1890,  and  negotiations  are  reported  in  proz- 
ress  for  purchase  of  the  193  miles  now  leased  from  St.  L.  AH.  AT.  H. 
The  Springfield  Division  of  the  Ohio  Ind.  A  West.  Is  owned  subject  to 
a  purchase  money  lien  of  $5,000.000,  which  is  not  a  pro  .uise  to  pay,  and 
which  (though  redeemable  at  will)  is  not  collectible  before  April,  1940, 
and  then  only  by  suit. 

The  consolidation  agreement  provides  that  the  consolidated  com- 
pany shall  not  issue  any  evidence*  of  funded  debt  or  execute  any  lease 
of  railway  property  which  may  entail  Increased  fixed  charges,  except 
bv  the  consent  of  a  majority  in  interest  of  the  holders  of  said  preferred 
stock,  with  the  exception  of  the  $5,000,000  4  per  cent  100-year  bouds 
issued  upon  the  Cairo  Vincen.  A  Chic.  Railway.  The  first  annual  state- 
ment, with  the  balance  sheet,  was  In  the  CHKONICLE,  V.  49.  p.  578. 

The  C.  I.  St.  L.  A  C.  4  p.  o.  mort.  for  $10,000,000  (Central  Trust  Co.  and 
Hervey  Bates,  trustees)  will  retire  all  prior  bonds  as  they  fall  due.  The 
sinking  fund  for  these  bonds  is  1  per  cent  yearly  of  the'amount  of  out 
standing  bonds ;  payments  lapse  when  bonds  cannot  be  purchased  at 
1021a  and  Interest. 

The  sinking  fund  provision  of  0.  C.  C.  A  I.  consolidated  bonds  may 
be  canceled  at  option  of  holders,  and  the  bonds  so  stamped. 

Of  the  Indianapolis  A  St.  Louis  first  mortgage  bonds  series  "A"  are 
J.  A  J. ;  series  "B."  M.  A  8. ;  scries  "C,"  M,  A  N. ;  and  the  C.  C.  C.  A  I 
RR.  guaranteed  $750,000  of  them.  Of  the  6  pw  o^nt  bonds  the  C  C 
C.  A  I.  RR.  owned  $1,500,000  (on  which  no  Interest  Is  paid),  and  the 
other  «500,000  (idven  above)  are  owned  by  the  Penn.  RR.  Co. 

The  bonds  of  1889  on  the  Cairo  Vin.  A  Chic,  are  bonds  of  the  Clev 
Cln.  Chic.  A  St.  L.  Co., but  are  secured  by  a  mortgage  made  by  the  Cairo 
Vinoennes  A  Chicago  Company. 

Dividends  have  been:  On  preferred  stock  1H  per  cent  quarterly  to 
date;  on  common,  ia  January,  189U,  1  H)  per  cent. 

Price  of  stock  has  ranged  as  follows:   Common  in  1889  5314  to  781«' 
ay  '23, inclusive,  66iji»30;  preferred  in  1889,  96  to  103 >a; 

Statement  tor  the  nine  mouths  ending  March  31  was  as  follows  • 

Gross  earnings ^fo^h  ^ft^S 

HZ>«?!«5—  ** $2,698,212  $3,046,612 

&mIS'.t'mb0nd8" $1,258,675  $1,225.233 

*vOIliftl0, ........  7*iQ  1QT  'TOO  OKK 

Miscellaneous........:-.:-.-::.-.:::::::;:::      £$$2         ^"g 


Balance,  surplus $740|939  $l,'o36,'879 

The  earnings  of  the  roads  consolidated  for  the  year  ending  June  30, 
111,453,992  gross,  the  operating  expenses  were  $7,594,- 


171,  leaving  net  eainings  of  $3.859,820,  and  the  fixed  charges  per 
year  will  be  about  $2,875,000.  (V.  48.  p.  799,  854;  V.  49,  p.  21,  470. 
578,580,616,  680,  760;  V.  50,  p.  37,  174,314,352,390,451,482,622.) 

Cleveland  Loraln  &  Wheeling. — Owns  from  Loraln,  O..  to  West 
Wheeling,  O.,  158  m..  and  branch  to  Bellaire,  O.,  6  m.  The  Cleveland 
Tuscarawas  Valley  A  Wheeling  was  sold  in  Feb.,  1883,  and  reorganized 
as  Cleveland  Loraln  <fe  Wheeling.  Common  stock  is  $1,000,000  and  pref. 

t  1.600,000.  Lake  Shore  A  Mich.  So.  owns  $169,100  common  and 
774,400  preferred.  There  arealso  $150,000  C.  L.  A  W.  1st  mort.  6  per 
cent  bonds  (int.  J.  A  J.),  due  July,  1895,  and  $102,000  car  trusts,  due 
in  '90  and  '91.  In  1888  gros<  earnings  were  $1,169,600;  net,  $350,250; 
surplus  over  Interest,  $295,250.  In  '89  gross  earnings  were  $1,124,346; 
net,  $321,017;  surplus  overinterest$263.017.  Div.  3  p.  o.  on  pref.  stook 
In  '87,  2  p.  c.  in  1889.  (V.  48,  p.  633,  687;  V.  50,  p.  734.) 

Cleveland  &  Mahouiiig  Valley. — Owns  from  Cleveland,  O.,  to 
Sharon,  Pa.,  81  miles;  Niles,  O.,  to  New  Lisbon,  O.,  and  branchec,  44 
miles;  total  operated,  125  miles.  Leased  to  the  reorganized  New  York 
Penn.  A  Ohio  RR.  till  1982;  the  rental  is  $502,180  per  year.  The 
bonds  of  1883  (trustee  of  mortgage,  Cent.  Trust  Co.)  were  for  double- 
tracking  between  Cleveland  and  Youngatown,  for  terminals,  and  $1,- 
141,000  reserved  to  retire  prior  bonds  in  1893  and  1895,  atook  Is 
$2,759,200  (par  $50),  and  dividends  of  about  ll^  per  cent  are  paid 
yearly  at  irregular  periods.—  ( V.  46,  p.  708  ;  V.  47,  p.  593,  596,) 

Cleveland  &  Marietta.— Operated  from  Marietta,  O.,  to  Canal 
Dover  and  branch,  99  miles,  and  7  miles,  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  in  May. 
1886,  and  reorganized,  and  $2,000,000  new  stock  issued.  From  Jan.  1 
to  Feb.  28,  1890  (2  mos.),  gross  earnings  were  $35,878,  against  $36,- 
757;  in  1889  net.$5,4«6,  against  $B,638.  In  1889,  gross  earnings  ware 
$265,650,  against  $291,875;  in  1888  net,  $56,220,  against  $31,020.  A. 
T.  Wikoff,  Pres't,  Cambridge,  Ohio. 

Cleveland  &  Pittsburgh— (See  3lap  Penn.  RR.)  Cleveland,  O.,  to 
Rochester,  Pa.,  124  miles ;  branches— Bayard,  O.,  to  Now  Phila.,  31 
miles ;  Yellow  Creek  to  Bellaire,  43  miles ;  leases,  Rochester  to  Pittsburg 
(P.  Ft.  W.  A  C.),  26  miles;  total  operated,  224  miles.  The  property  was 
leased  for  999  yearn  from  Dec.  1, 1871,  to  Penn.  RR.  Co.,  and  lease  trans- 
ferred to  Penn.  Co.  May  1, 1872.  Rental,  7  p.  o.  on  existing  capital  (10 
p.  c.  on  the  old)  and  $10,000  per  year  for  company  expenses,  the  lessees 
assuming  amiabilities. 

For  the  year  1889,  the  gross  receipts  were  $3,163,289,  and  the  de- 
ficit to  lessee  after  making  all  payments  was  $389,639,  against  a  de- 
ficit of  $270,754  in  1888.  (V.  48,  p.  93;  V.  50,  p.  70.) 

Colorado  Midland.— CSee  Hap)—  Owns  from  Colorado  Springs  to 
New  Castle,  Col.,  234  in.;  A.spen  branch,  18  m.;  Jerome  Park  branch,  15 
m.:  leases  6  m.;  total,  274  m.  In  1890  leased  jointly  with  Rio  Or. 
Western,  the  Rio  Grande  Juno.  RR.,  61  m.,  u  ider  construction;  see  Rio 
Grande  Juno.  Stock  $3,000,000;  par,  $100.  Sen  abstract  t  of  1st  mort, 
in  V.  46.  p.  540,  and  application  to  Stook  Exchange  in  full  in  V.  48,  p.  69. 
Central  Trust  Co.  of  New  York  is  trustee  of  bottt  mortgages.  Consol. 
mort.  of  1839  was  issued  to  retire  $1,659,000  2d  and  3d  mort.  bands; 
also  $290,000  7  per  cent  collateral  trust  notes  due  May  1,  1892,  etc., 
$1,433,000  being  reserve!  for  improvements.  Both  issues  of  equipment 
bonds  are  redeemable  by  sinking  funds  at  105,  aad  arj  to  ba  paid  at 
maturity  at  same  rate.  Report  for  year  ending  June  30,  1889,  In 
CHRONICLE,  V.  50,  p.  173,  showing  gross  earnings  $1,538,105;  net, 
$415,428;  surplus  over  charges,  $4,912.  In  1838  gro?s,  $1,369,410; 
net.  $263,767;  deficit  under  year's  charges,  $95,573.  (V.  48,  p.  69:  V. 
49,  p.  20rf,718;  V.  50,  p.  173.) 

Columbia  &  Greenville  (S.  C.)— (See  Map  of  Rich,  dk  W.  P.  Term.) 
— The  company  owns  from  Columbia  to  Greenville,  8.  C.,  143  m.;  branches 
to  Abbeville  and  Anderson,  2 1  m.;  total  164  m.  Also  owns  Laurens  RR., 
31  miles;  and  leases  Blue  Ridge  RR.,  32  m.,  and  Spartanburg  Union  & 
Col.  RR.,  69m.  Total  operated,  296  miles.  The  Greenville  A  CoL  road 
was  sold  in  foreclosure  April  15,  1880,  and  reorganization  was  made 
under  this  name.  Preferred  stook,  $1,000,000;  common  stook.  $1.000,- 
000;  par  of  shares  $1OO;  due  other  companies  June  30, 188  J,  $111,843. 
All  the  common  stook  Is  pledged  by  the  Richmond  A  W.  P.  Terminal 
Co.,  under  Its  oollat.  trust  of  1837,  and  in  May,  '86,  the  road  was  leased 
to  the  Rich.  A  Danv.  RR.  Co.  From  July  1, 1839,  to  March  31,  1390, 
(9  months),  gross  earnings  were  $695,455,  against  $572,931  in  1888-89; 
net,  $272,464,  azaiust  $233,413.  In  year  ending  Sept.  30,  1887,  gross, 
earnings  on  all  lines  were  $  >5tf,468 ;  net,  $102,261;  interest  and  rentals, 
$242,176;  deficit  #139,912.  In  1837-8,  gross  earnings,  $620.073;  net, 
$19J,165;  Interest  and  rentals,  $i!7,025 ;  def.  $53,86  J.  (V.  46,  p.  699). 

Columbus  &  Cincinnati  Midland. -Owns  Columbus.  O.,  to 
Midland  City,  O.,  71  in.  Opened  In  Nov.,  '84.  Stock,  common  $2,OOO,- 
(100,  preferred  (uon-voting)  $1,000,000.  In  Jan.,  1>*90,  leased  for  999 
years  to  Central  Ohio,  by  which  assigned  to  Bait.  A  Ohio.  The  pre- 
ferred stook  for  $1,000,000  was  issued  to  B.  A  O.  in  oonsideraiiou  of 
guarantee  of  principal  and  interestof  the  honds,  oj  whicli  the  firsts  have 
been  extended  to  1939  at  4^  per  rent  The  Central  Ohio  guarantees 
the  payihent  yearly  alter  1394  of  3  per  cent  on  the  prefe>red  stock, 
"  unless  said  stook  be  redeemed  at  nut  less  than  Its  par  v.ilue"  at  any 
timu  after  Jan.  I,  1X93.  Gross  earnings  in  'sa.  $375,»87;  net,  $115,- 
02O;  deficit  under  fixed  ohat-ges,  $19,9  ?o.  Orland  Smith.  President, 
Cincinnati,  Ohio.  (V.  49,  p.  579,  616,  653,  690  I 
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DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds. 

Size,  or 
Pai 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

pal,  When  Due, 

Tor  explanation  of  column  headings,  tus..  Me  notes 
on  first  page  of  table*. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable  ana  by 
Whom. 

Stock*—  Last 
Dividend. 

164 
164 
71 

1881 

18H1 
1SM4 
1890 

1867 
1872 
1875 
1880 
1880 
1881 
1884 

1890 
1871 

I860 
1874 

1873 
1881 
1890 

1873 
1881 

1864 
1383 

18S7 

$T,000 
1,000 
1,000 

»2,000,000 
1,000,000 
2,000,000 
240,000 
11,696,300 
1,401,000 
777,000 
2,500,000 
600,000 
1,584,000 
8,000,000 
1,618,000 
4,000.000 
2.750,000 
1,000,000 
1,000,000 
1,786,200 
302,000 
500,000 
3,000,000 
1,000,000 
800,000 
1,947,400 
500,000 

8* 

413 

1338   St'k 

7 
7 
7 
7 
7 
5g. 
6g. 

"5'g. 
1*3 
7 
2 
7 
7 
3 

"3" 

6  A7 
6 
4 
2>a 
7 

5 
2 
6 
6 

5 

J.  A  J. 
A.  A  O. 
J.   A  J. 
J.  A   J. 

J.'  A  j! 
F.  A  A. 
M.  A  8. 
M.  A  N. 
M.  A  8. 
J.  A  D. 

j.  "A'J. 

M.'A'S. 

Q.-M. 
M.  A  S. 
J.   A  J. 

M.  A  N. 

M.'A"N. 

A.  A  O. 
J.  A  J. 

F.'A'A. 

A.  A  O. 
F.  A  A. 
J.   A  J. 
Q.—  J. 
M.  A  8. 
M.  A  N. 
J.    A  J. 

N.  Y.,  80  Broadway, 
do              do 
N.Y.,F.L.AT.Co.,A  Phil. 

Jan.   1,  1916 
April  1,  1923 
Jan.  1,   1939 
Jan.  1,  1895 
Aug.  19,  1885 
Oct.    1,  1897 
Jan.    1,  1892 
Aug..  1905 
Sept.,  1900 
Mav   1,   1910 
Sept.  1,  1931 
June  1,  1904 

CWwmftiu  4  OHM.  i'i/"-iit  M.",  red,  to  44'%  guar.  . 

CWiimftii*  Hocking  ValUy  <•  Toledo—  Stock  - 
Col.  A  H.  V.  1st  M.,  (reg.  »500,000  by  Treas.J.c^ 

325 
121 
121 
118 
118 
85 
325 
325 
143 
96 
44 
44 
55 
55 
71 
371 
371 
371 
166 
166 

100 

5OO  Ac. 
1,000 
1,OOO 
1,000 
1.000 
l.OOO 
1,000 

i'.ob'o 

50 
1,000 
50 
1,000 
500  Ac. 
100 

100 

100 

200  Ac. 
1,000 

N.Y.,  Atlantic  Trust  Co. 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 

Cot  A  Toledo,  UtM.  (Columbus  to  Toledo)  o* 

Unio  a  w.  vtv,  IBI  ........  ••-yiXft  /inni            A* 
Conool  niorttfaK<*t  K°ld  (for  »14,5OO,OQV)  o 
Gen  M.,  »..  onroaa  AHockin-rCoalARB.  Co.-.o 
Co/urn.  .v'Aatr.  rf  JfofA-.-Block-  ($2,000.000  U  pref.). 

New  York  City. 
Bost.  ,3  Merchants'  Row 
do              do 
Columbus,  O.,  Treasurer 
N.  Y.,  Am.  Exch.  N.  B'k 
Bost.,  Treasurer's  office 
Conoord.Comp'ys  office. 

1940 
Mch.  10,  1890 
Sept.  1,  1901 
Mch.  10,  1890 
Sept.    1,  1890 
Jan.  1,  1894 
May  1,  1890 

ffelumfrtu  S^enia^tooi  j  8»i  p.  o.  Vi  P.  C.  A  St.  L.; 
~~i«t  mortgage            ..o*)Penn.  RR.frua's  lease,  o' 

Cotiwrrfrf  HoMfrfrt/-8tock.ClaasI.  (B.C.  AM.  pf.) 
Block,  Classen  II.  and  lit.  (B.C.  &  M.new  and  old) 

Concord,Comp'ys  office. 
Boston,  Onice. 
do.         do. 

Mar  1,  1890 
April   1,  18«3 
Jan.    ],   1911 

ImproYement  mortgage  o 

Consol.  mortgage  for  $5,500,000  ,  
Conn.  *  Pattum.—Pret.  stock,  5-6p  o.  ren'l,»9  yrs.c' 

147 
110 
37 
22 
56 
7 
78 
30 

100 

100  Ac. 
100 
1,000 

100 

1,000 
1,000 

2,500,000 
1,500,000 
400,000 
350,000 
2,580,000 
991,000 
1,250,000 
600,000 

Bost.Safe  Dep.A  Tr.Co. 
do              do 
do              do 
do              do 
Bost.  .B.AA.RR.,  Spring. 
Phila.,  Penn.  RR.  office. 
Phila.  Fidelity  Tr. 
Bost.,  Internat'l  Tr.  Co. 

Feb.  2,  1890 
April  1,  1893 
Feb.   1,  1890 
Jan.    1,  1911 
April   1,  1890 
1900-'l-'2-'3-'4 
May   1,  1898 
1917 

MaBBawiiipi  Bt'k,  guar.  same  dlv.  as  Conn.  A  Pass. 
Newport  &  Richford  1st  M.,  guar.  by  C.  A  P  .  ..o* 

Connecting  (Phila.  I—  1st  mortgage,  endorsed  c 
Coming  Ctncanesqtit  it  Antrim—  Debentures  0" 
Cntltnflan  <t  Southern—  1st  mortgage  

Columbus  Shawnee  &.  Hocking.—  (See  Map.)—  Line  of  road, 
ColuuibUH,  0.,    easterly    to  Zaneeville,  and  eoutheily   to  Glouster,    1 
Shawnee  and  Shawnee  Jnnc.,  with  branches;  total,  157  miles,  of  which 
110  miles  are  owned  and  47  miles  leased.    This  company  was  formed    i 

V.)  will  receive  such  dividends  as  may  be  declared  after  providing  for 
he  other  dividends.    The  consol.  mort.  was  authorized  ia  Februur, 
890,  to  fund  the  floating  debt,  to  provide  for  retirement  of  prior  bonds 
irheu  due,  and  for  improvements.    (V.  49.,  p.  341;  V.  50,  p.  313,  422.) 

In  Nov"i»89,  by  a~  consolidation  of  the  Columbus  "A  Eastern  and 
the  Shawnee  A  Muskingum  River  RR.  Stock  authorized,  $6,000,000 
(half  preferred);  outstanding,  $4,000.000.  D.  8.  Gray,  President,  Colum 
DUB.  o.  Hatch  A  Foot,  11  Pine  St.,  N.  Y.,  Fiscal  Agents.  (Vol.  50, 
p.  313. 

ColnmbnsHocklnsr  Valley  &  Toledo.— Owns  main  line  from 
Toledo  to  Pouieroy,  256m.;  branches— Logan  to  Athens,  26;  Logan  toNew 
Btriiitsvllle,  13;  Monday  Creek  June,  to  Nelson  v'e,  17;  others,  13;  tot., 325. 

This  was  a  consolidation  in  July,  1881,  of  the  Columbus  A  Hock- 
Ing  Valley,  Columbus  A  Toledo,  and  Ohio  A  West  Virginia.  Of  tile 
consolidated  mortgage  $6,500,000  was  reserved  to  meet  the  prior 
liene-  the  "Hocking  Coal  &  RR."  joined  in  making  these  bonds.  The 
Central  Trust  Co.  of  New  York  is  trustee.  The  general  mortgage  of  1884 
covers  the  road,  and  is  also  a  mortgage  on  the  coal  property  of  the 
"  Hocking  Coal  A  RR.  Co.,"  whose  stock  is  owned  by  the  C.  H.  V.  A  T. 
It  is  claimed  lhat  the  $8,000,000  consoL  5s  of  1881  were  fraudulently 
Issued.  (Sec  V.  50,  p.  519.) 

A  combination  was  made  in  1885  with  Toledo  &  Ohio  Central  by 
which  these  companies  went  under  one  management,  as  per  the  circu- 
lar in  V.  40,  p.  597,  and  the  C.  &  H.  V.  guarantees  the  interest  on  the 
T.  &  O.  C.  1st  mortgage  bonds. 

Dividends  since  '81  have  been:  In  '83,  2^  p.  c.;  In  '85, 13%  In  stock; 
nothing  since.  Stock,  $11, 696, 300;  par$100;  special  oar  trusts,  $300,000. 

Range  of  stock  prices  since  1884  has  been:  in  1885,  18®43;  in  1886, 
26T8®45>a;  1887,  15-339%;  1888,  17@36%;  188911a28"4;  1890,  to 
May  23,  Inclusive,  18>a®26. 

In  Anc.,  '89,  a  default  was  threatened  by  Pres.  Shaw  on  coupons  due 
Sept.  1,  but  committees  of  stock  and  bondholders  were  organized,  the 
interest  paid,  Mr.  Bhaw  asked  to  resign,  and  C.  C.  Waite  elected  Presid't. 
and  8.  D.  Davis  Vice-Preeident. 

From  Jan.  1  to  March  31,  1890,  (3  months),  gross  earnings  were 
$538.652,  against  $557.747;  net.  8242,060,  against  $196.005. 

Annual  report  for  1889  in  V.  50,  p.  105;  Income  for  four  years  was  as 
follows: 

INCOME  ACCOUNT. 


1886. 

$ 

2,361,403 

960,169 

11,841 


1887. 

$ 

2,595,583 
993,684 
44.485 


1888. 

$ 

2,875,515 
1,221,853 

28,579 


1889. 

$ 

2,509,518 
1,025,751 
10,000 


978,010   1,033,169   1,250,432  1,035,751 


946,925 
42,832 
22,581 
18,750 


979,557 
18,629 
21,048 


984,020 

23,758 

24,086 

3,118 


976,220 
34,510 
24,658 


Seteiplt— 
Orofs  earnings  — 

Net  earnings 

Miscellaneous 

Total  receipts.. 
Disbursements — 
Int.  on  bds.  A  car  tr. 
Int.  onfloat'gdebt.. 
Int.  to  Pa.RR.ou  1'se 
Miscellaneous 

Tot.  disburse' ts.       1,031,088       1,022,234       1,034.982    1,035,418 

Balance def.  53,078    sur.  15,935    sur.215,451    sur.     333 

-(V.  48,  p.  100,  290,  729;  V.  49,  p.  113, 144,  269,  300;  V.  50.  p.  105, 

old,  73o.) 

Columbus  Springfield  &  Cincinnati.— Owns  from  Columbus 
Ohio,  to  Springfield,  Ohio,  44  miles.  Lease  to  Cincinnati  Sandusky  A 
Cleveland  may  be  terminated  June  1, 1890.  Dividend  of  5  per  cent 
WM  paid  Aug.  6,  1888,  (out  of  judgment  against  Indiana  Bloomineton 
A  Western);  in  1889,  3«s;  in  1890,  March  10,  lis  per  cent.  (V.  47,  p.  108; 
v .  50,  p,  580,  G32.) 

Columbus  dc  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenia,  Ohio, 
55  miles.  Is  operated  as  a  division  of  the  Little  Miami,  and  is  leased 
for  99  years  from  Dec.,  1869,  in  connection  with  that  road  to  the  Pitts- 
burg  Cincinnati  A  St.  Louis,  which  pays  8  per  cent  on  stock  and  pro- 
vides for  the  bonds.  The  lease  is  guaranteed  by  the  Pennsylvania 
Railroad  Company.  The  Columbus  A  Xenla  pays  8%  per  cent  dividend 

£er  annum;  !ilB  per  cent  March  10  and  Sept.  10  and  2  p.  c.  June  10  and 
ec.  10.— (V.  49,  p.  300.) 


Concord  &  Montreal.— Owns  from  Nashua,  N.  H.,  via  Concord, 
tpWoodsyllle  (near  Wells  River  Junction),  128  miles;  Wuodsvllle  to 
Oroveion  Juno.,  53  miles;  Wingroad  to  Mt.  Washington,  20  miles- 
Hoiikset  branch,  3  mllas;  total  owned,  204  miles.  Leases  Concord  A 
Portsmouth  Utt.,  Manchester  to  Portsmouth.  N.  H.,  41  miles,  and  branch 
to  Suncook.  7  miles;  Suncook  Valley  .RR.,  24  miles;  Pern.  Valley  KK 
Plymouth  t«»  North  Woodstock,  N.  H.,  20  miles;  Man  A  No.  Weare  Rl 

.9  miles;  Nashua  Acton  A  Boston  RR.,  Nashua  to  Concord,  25  miles1 
total  leased,  124  miles.  Operates  lines  to  Belniout.  Jefferson  and  Kit 
kenny.  31  miles.  Total  operated,  371  miles.  The  Concord  and  tie 
SJSJ??  Concord  4  Montreal  RRs.  were  consolidated  in  September, 

889,  forming  this  company.  The  stock  of  each  of  the  old  companies 
was  exchanged  for  the  same  class  of  stock  in  the  new  corporation  The 
Boston  Concord  A  Montreal  pref.  (Class  I.)  ia  entitled  to  6  per  cent 
yearly,  the  Boston  Concord  A  Montreal  new  stock  (Class  II  ot  which 

lll<'^tS4?'400);Bnl  old  "ock  <cl»8l»"  amounting  to  $1591600 
entitled  to  not  exceeding  6  par  cent  yearly  out  ot   any  saviair 
JSJ&SS1^  "funding  of  the  present  funded  and  .loaf- 
the Boston  Concord  A  Montreal.   The  Concord  stock  (Clasi  s 


Concord  &  Claremont  (N.  H.)  —Owns  from  Concord  to  Claremont  < 
N.  H.,  56  miles;  branch,  Contoocookville  to  Hi'.lsborough,  N.  H., 
15  miles;  leases -Peterboro  A  Hillsboro  BR.,  18  miles;  total  operated. 
89  miles.  Capital  stock.  $412,400.  The  lease  to  the  Boston  A  Lowell 
RR.  having  been  held  invalid,  this  road  was  operated  independently 
until  Nov.  1, 1837,  when  the  Boston  A  Maine  began  to  apjrate  it  under 
contract  with  Northern  RR.  (V.  45,  p.  26). 

Concord  Sc  Portsmouth.— Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H.,  40^  miles,  and  branch  to  Suncook,  7  milea.  The  road 
was  sold  to  nrst  mortgage  bondholders  in  1857,  au  1  leased  to  Concord 
RR.  in  1862  for  99  years.  Lease  rental  is  $25,000  a  year,  which  gives 
7  per  ot.  a  year  to  present  stock  holders.  There  is  no  debt.  (V.  17, p.  531. 

Connecticut  St.  Passumpslc.— Owns  from  White  River  Junction 
Vt.,  to  Canada  Line,  110  miles;  leased,  Massawippi  Valley  and  branch 
(Canada),  37  m.;  total  operated,  147  m.  Under  the  lease  of  Massawippi 
RR.  the  stock  of  that  company  is  to  receive  same  dividends  as  are  paid 
on  the  stock  of  the  lessee.  From  January  1, 1887,  this  road  was  leased 
to  the  Boston  &  Lowell  for  99  years  on  a  basis  to  pay  C.  A  P. 
stock  5  per  cent  per  annum  for  ten  years  and  6  per  ceuD  thereafter. 
In  Oct.,  1887,  the  B.  A  L.,  carrying  this  road,  was  leased  to  Boston  <k 
Maine.  Dividends  since  1880  have  been:  In  1831,  5  percent;  in  1832 
and  1883.  6;  in  1881,  5>s;  in  1S85  and  since  at  ra:e  of  5  yearly.  (V 
48,  p.  854  ) 

Connecticut  River.— Owns  from  Springfield,  Mass.,  to  South  Ver> 
non,  Vt.,  50  miles;  branches,  6  miles;  South  Vernon,  Vt.,  to  Keene,  N.H., 
24  miles;  total  80  miles.  Consolidated  with  Ashuelot  RR.  in  February, 
1890.  From  Oct.  1,  1889,  to  Mar.  31, 1890  (6  rnon.hs),  gross  earnings 
were  $513,927,  against  $186,583  in  1888-9;  net,  $'23S,403,  against 
$194,145;  surplus  over  charges,  $196,759,  against  $161,9B2  In  year 
ending  Sept.  30,  1889,  on  56  miles,  gross  earnings  were  $  1,011,422;  net 
income  over  rentals,  interest,  Ac  ,$269,436,  against  $215,452  ia  1837-8. 
Dividends  since  1876  have  been:  From  1877  to  1885,  8  per  cent;  in  1886, 
10;  in  1887  and  since  at  the  rate  of  2  oer  cent  quirterly.  (V.  47,  p.  625; 
V.  49,  p.  855;  V.  50,  p.  245  ,862  ) 

Connecting  (Philadelphia).— Owns  from  Mantua  Junction  to 
Frankford  June.,  Pa., 7  mile  Leased  to  Phil.  &  Trenton  for  999  years, 
and  with  that  road  operated  by  Pennsylvania  Railroad.  Rental  $139,- 
993,  which  pays  6  per  cent  on  $1,278,300  capital  stock  (par  $50), 
owned  by  Pennsylvania  RR 

Corning  Cowanesqne  4c  Antrim.— Owns  from  Corning,  N.  Y., 
to  Antrim,  Pa.,  53  miles;  branch  to  Harrison  Valley,  Pa.,  32;  total. 
85  miles.  Consolidation  of  several  roads  in  1873-74.  Leased  to  and 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
Rental  $150,000,  equal  to  6  per  cent  on  common  stock  and  12 
per  cent  on  preferred  stock;  dividends  paid  quarterly.  March  31,  <Sse. 
Stock— com.,  $1,500,000,  and  pref.,  $500,000;  par  $50.  The  coal  line  o/ 
Phila.  A  Reading  and  N.  Y.  Central  is  over  the  road  of  this  company , 
wliioh  .jointly  with  said  companies  guarantees  the  bonds  of  the  Pine 
Creek  ER.  Co.  Earnings  in  1887-88,  $670,812;  net,  $135.450;  deficit. 
to  lessee,  $12,551.  Earnings  in  1888-89,  $667,8K8;  net,  $153,704; 
surplus  to  lessee,  $3,709.  George  J.  Magee,  Prest.,  Corning,  N.  Y. 

Coshocton  &.  Southern.— Owns  Coshooton,  O  ,  to  Zanesville, 
about  30  miles ;  completed  in  June,  1889.  President,  J.  W.  Cassing- 
ham,  Boston,  Mass. 

Covington  &  Macon.— Owns  from  Macon,  Ga.,  to  Athens,  Oa., 
105  miles.  Bonds  are  issued  at  the  rate  of  $12,000  per  mile  and 
capltalstock$12,000  per  mile.— (V.  46,  p.  173.) 

Cumberland  A  Pennsylvania. —Owns  from  Cumberland, Md., 

to  Piedmont,  Md.,  and  several  branches,   55  miles.    It  ia  owned  and 
operated  by  Consolidation  Coal  Co.,  which  guarantees  second  mortgage. 

Cumberland  Valley.— Owns  from  Harrisburg,  Pa.,  to  Potomac 
River,  Md.,  82  miles  (anl  with  leased  lines  operates  to  Winchester, 
a  total  distance  of  116  milea).  It  leases— Cumberland  Valley  & 
Martinsburg  RR.,  34  nules;  Dillsburg  &  Mechaniesburg  RR.,  9  miles: 
Southern  Pennsylvania  RB.,  21  miles;  controls  Mont' Alto  RR.,  18 
miles,  but  accounts  kept  separate;  total  controlled  and  operated,  165 
miles.  Of  the  stock,  $975,800  common  and  $237,200  prelerred  Is  owned 
by  Pennsylvania  RR.  Co.  Large  advances  have  been  made  to  branch 
roads.  The  Southern  Pennsylvania  is  leased  for  net  earnings;  no  inter- 
est paid  on  bonds  since  March,  1875. 

In  1889  gross  earnings  on  the  main  line  were  $793,349;  net,  $247.- 
282;  surplus  over  fixed  charges,  $214,281,  against  $178,203  in  1888. 
—(V.  49,  p.  221.) 

Daiibury  &  IVorwalk. — Owns  from  Danbury,  Conn.,  to  Wilson 
Point,  South  Norwalk,  Conn.,  26>a  miles;  branches  to  Ridgefleld  an* 
Hawleyville,  together  10  miles;  total  operated,  36*$  miles.  Leased  to 
the  Houeatonio  for  99  years  from  Oct.,  1886,  the  lessee  to  pay  interest 
and  5  per  cent  per  annum  on  stock. 

Dayton  Fort  Wayne  &  CUlcago.—Owas  Dayton,  O.,  to  Bikers 
June  ,  95  m.;  trackage;  Bakers  June,  to  Byers  June..  7  m  ;  owns,  Byera, 
June,  to  Deans,  O.,  43  in.;  br.  to  Wellston,  3  m.;  Dayton,  O.,  to  Del- 
phos  (3  feet),  96  miles;  trackage:  Iron  R'y,  Do  in  to  Ironton,  13  m.; 
total  owned,  242  m.;  total  operated,  262  in.  Formed  in  June,  1887,  by 
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Subscriber*  will  confer  a  great  favor  l>>  giving  Immediate  notice  of  anyferrorldlnco  vered  In  tbene  Tables. 


DESCRIPTION. 

Hllea 
of 
Road. 

Date 
of 
Bonds. 

Size,  or 
Par 
Value 

Amount 
Outstanding 

INTERKHT  'O  RJDI  V  IDEND8. 

Bondi—  Princi- 
pal, When  Due. 
Ww*»-La»t 

DtrUend. 

For  explanation  of  column  headings,  Ac.,  tea  imir- 
on  lir.nt  page  of  tulili  H. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom.              , 

Ominottm  <t  Macon—  1st  M..  gold  ($12,000  per  m.)o 
Incomes,  $6,000  per  mile.  

107 

"38 
38 
143 
52 
24 
37 
33 
33 
8619 

1885 
1890 
18U6 
1868 

1870 

•70-;72 
1880 
1883 

91.0OO 

I'.obo 

1,  OIK) 
50 

MM  I.'., 

"so 

100  Ac, 
1,000 
100 

.$1,281,000 
(D 
803.50O 
8OO.OOO 
1,777,850 
270.5OO 
625,000 
600.OOO 
40O.OOO 
100,000 
150.000 
445,919 
2,403,243 
1,211,250 
2.075.OOO 
53.OOO 
225.0OO 
102,000 
495,000 

1S- 
6 
6 
2 

H' 
6 
5 

"\'\ 
2 
S 
7 
7 
6 
6  A  7 

I* 

6 

2 
7 
6 

1% 
7 

7 
7 
7 
6 
1% 
7 

M.  A  8. 

M.'A'H. 

M.  A  N. 
Q.-J. 
A.  A  O. 
M.  A  8. 
F.  A  A 
J.   A  3. 
3.  A  3. 
A  .  .V  '  > 

A."*"O. 
Q.-J. 
J.   A  3. 
If.  A  B. 
J.  A  I) 
J.   A  D. 
J.   A  3. 
3.   A  3. 
J.   A  3. 
3.   A  3. 
Q.-F. 
F?A  A. 
M.  A  N. 
0-Mch. 
J.   A  J 
M.  &  N. 
A.  A  O. 
M.  A  8. 
M.  A  8. 
Q.-J. 
M.  A  8. 

N.Y.,  Mercantile  IT.  Co. 

Sept.    1,  1915 
1913 
March  1.1891 
May  1.   1891 
April  1,  1890 
Apr.1,1904-08 
Mar.   1.  19OO 
Feb.  15.  1890 
July  1,1890-92 
July  1,  1920 
April  1,  1925 

N.Y.,  Consol.Coal  Office 
do             do 
Puila..T.A.BIddle4Co. 
do              do 
Last  paid  March,  1875. 
Bridgeport,  Hous.  RR. 

c'n                   do 

do              do 
do             do 

2d  m.,  8.  f.  $20,000  yearly,  (guar.)  eit'ded  In  1888 
Cumberland  Valley—  Stuck  ($484,90019  preferred). 
1st  A  2d  Ms.,  249109,000,  duo,  April,  1908  
Southern  Pennsylvania  (leased),  1st  ID,  gold  —  o' 
Danbury  <t  Nor.—  Stock,  5-p.  e.  gu.  99  yrp.  Hons.  RR. 
1st  and  2d  mortgagee  (2d  M.  due  July  1,  1892).  c* 

Dayton  ft.  Wat/ne  <t  Cti  cago—  Receivers  cert.  1st  mt. 
Dayton  &  Mich.—  Com.  stock  (3*t  %guar.C.  H.AI).). 
Preferred  stock,  (8  percent,  guar.  C.  H.  A  D.)  — 
Consul,  morl.,  guar.  prine-'l  A  Int.  by  C.  H.  A  D.  .c 

152 
152 
142 

1871 

1881 
1864 
1879 
1879 
1864 
1889 

1875 

18~75 
1879 

187i 
1867 
1874 
1877 
1874 

1877 

50 
50 
1,000 

I'.obo 

1,000 

1,000 

1,000 
25 
500  Ac. 
100 
10,00 
10.00 
IOO 

1,000 

1,000 

1,000 

lOOOAc. 

100  Ae. 
60 

Cincinnati. 
do. 
N.Y.  Merc.  Tr.;  and  Oln. 
do             do 
N.T.,  Am.Exoh.Nat.Bk. 

April,  1890 
April  7,  1890 
Jan.  1,  1911 
March  1,  1894 
Dec.  1,   1900 
After  1910 
Jan.    1.   1905 
July  1.  1921 
Jan.,  1890 
July  1,  1895 
May  17,  1890 
Aug.   1,  1905 
Nov.  1,   1899 
June  16,  1800 
Jan.  1,  1891 
HOT.  1,  1891 
Oct.  1,  1894 
Sept.  1,  1917 
Sept.  l,  1924 
April  21,  1890 
Sept.  1,  1907 

Dayton  <t  Union—  1st  AI.,  sinking  fund  (not  drawn)c 

32 
32 

37 

ibo 

85 
31 

27 
4 
686 

Dayton  <C  Western  —  1st  M.,  guar.  L.  M.  andC.  A  X.c 
Dec.  Chesap.  <t  Ntvi  Orl.—lm  M.,$20,000p.m.,  g..  o* 
Delaware—  Stock—  6  p.  c.  guar.  till  '98,  f.  W.  A  B 
Mortgage  bonds,  convertible,  guar.  P.  W.  &  B.  c* 
Del.  <t  Bound  Br.—  Stock—  8  %  gu.,  Phlla.  A  Road.  . 

N.Y.,  Bank  of  America. 

1,555.214 
640,500 
1,777,000 
1,500,OOO 
277.OOO 
24,5OO,OOO 
5,OOO,OOO 
549,000 
4,829,000 
5,000,000 
500.000 
26,200,000 
3.074,000 

Dover,  Co.'s  Office. 
Phil.,  Fid.  I.T.A.8.D.  Co. 
Phlla.,  240  80.  Third  8t 
Phila.,Guar.T.&  S.D.Co. 
Puila,,Of..2408o.3dHt. 
N.  Y.Of.,  2lCortlandt. 
do             do 
do             do 
do             do 
do              do 
do              do 
N.  Y.,  26  Exchange  PI. 
do               do 

let  ujort.  on  Trenton  Br..  2d  uiort.  on  main  line  r 

Debentures  secured  bv  Penn.  Dlv.  bonds  o* 

1st  M.  on  PenuRylvariia  Div.  ($10.000,000)..  odsr 
Senenectady  &  Duan,  Ibt   mortg.,  Int.  guar  

"14 

889 
288 

Consol.  rnort.,  on  roads  .tequipm't,  ($10.OOO.OOO) 

consolidation  of  the  Dayton  A  Irontou  and  the  Dayton  &  Chicago.  Stock 
authorized.  $15,OOO,  000.  It  belonged  to  the  Ivea  schemes.  In  March, 
1888,  R.  D.  Marshall  was  appointed  receiver.  From  March  19,  1888, 
to  Dec.  31,  1889  (about  2  1  >«  months)  gross  earnings  were  $854,162  i 
net,  $118,101;  Interest  on  receiver's  eerlitteates,  $43,889;  balance, 
$74,212.  In  year  ending  June  30,  1888,  gross  earnings  were  $438,- 
612;  net,  $105,371;  leutals  paid.  $88,418.  E.  Zimmerman,  Presi- 
dent, Cincinnati.  (V.  4«,  p.  103.  320,  371,  448,738.) 

Dayton  &  Michigan.—  Owns  Dayton,  O.,  to  Toledo,  O.,  141  m.,and 
leases  Deshler  to  Findlay,  llm.  Leased  May  1,  1863,  In  perpetuity  to 
theCln.  Ham.  A  Dayton.  Lease  amended  Jan.  23,  1870.  The  rental  la 
the  Interest  and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  stock 
and  313  per  cent  on  $2,123,600  common.  Profit  to  lessee  in  1883-84, 
9161,990;  1884-85.  $190,387;  1885-6,  $215,219;  1886-7,  $276,562; 
in  1887-8,  9363,933;  in  1888-89,  9348,0d8.  Gross  earnings  in  1888- 
89,  91,496,533;  cet,  $661,266.  Due  lessees  for  advances,  March  31, 
•89,  $725.053.  (V.  47,  p.  708  ;  V.  48,  p.  127.) 

Dayton  &  Union.—  Owns  from  Dodson,  Ohio,  to  Union  City,  Ind. 
82  miles;  leases  Dayton  to  Dodson,  15  miles;  total  opeiated,  47  miles. 
Operated  by  C.  C.  C.  A  St.  L.,  which,  jointly  with  the  Cm.  Hamilton  A 
Dayton.'owns  the  capital  stock.  All  surplus  earnings  over  interest 
goes  to  a  sinking  fund  for  the  redemption  of  bonds  at  not  above  100. 
Capital  stock,  $86.300;  par,  $50.  In  year  ending  Oct.  31,  18*8,  gross 
earnings,  $155,934;  net.  $58,123;  surplus  over  charges,  $18,065.  In 
1888-89  gross  earnings,  $166,418;  net,  $74,136. 

Dayton  &  Western.—  Owns  from  Dayton,  O.,  to  State  Line,  Ind.> 
37  miles,  and  leased  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  in  the  general  lease  to  the  P.  C.  A  St.  L.  The  lessees.  Little 
Miami  and  P.  C.  A  St.  L.,  are  virtual  owners  and  are  answerable  for  all 
obligations.  Of  above  bonds  $32,000  are  7s. 

Decatur  Chesapeake  &  New  Orleans.—  Projected  from  Deca" 
tur.  Ala.,  to  Gallaun  or  Nashville,  Tenn..  of  which  34  miles  from 
Alabama  State  line  northward  are  completed  and  30  miles  to  Ddcatur. 
Ala.,  and  14  miles  to  Shelby  ville,  Tenn.,  are  about  t  >  be  uuilt.  Mort- 
gage la  for  $3,000,000.  American  Loan  A  Trust  Company,  trustee. 
Stock  authorized  $3,000,000—  $20,000  per  mile.  (V.  49,  p.  ?60.) 

Delaware.—  Owns  from  Delaware  Junction  (P.  W.  A  B.),  Del.,  to 
Delmar  (Md.  Line),  84  miles;  branches,  16  miles:  total  operated,  100 
miles.  The  Dorchester  &  Delaware  and  Queen  Anne  A  K.  railroads 
now  opeiated  by  P.  W.  A  B.  RR.  The  Delaware  Railroad  was  opened 
1855-60,  and  is  leased  for  21  years  from  1876  to  the  P.  W.  A  B. 
Co.  ;  rental  30  per  cent  of  gross  earnings,  but  stock  must  have  6  per 
cent.  If  the  30  per  cent  Is  more  than  sufficient  to  pay  charges  and  6 
per  cent  dividend,  the  residue  goes  to  lessee  for  advances  (if  any),  and 
any  balance  is  divided  equally  Between  lessee  and  lessor.  Of  the  stock 
$733,150  is  owned  by  P.  W.  A  B.  In  year  ending  October  31,  1889, 
gross  earnings  were  $834,484;  net.  $168,641;  adding  amount  fro  • 
P.  W.  A  B.  to  make  up  30  per  cent  of  gross  earnings,  per  contract, 
9250,345;  interest  and  dividends,  $137,228;  surplus,  $113,117. 

Delaware  it  Bound  Brook.  —  Owns  from  Bound  Brook  (Cent 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch,  main  line  to 
Trenton,  4  miles  ;  total  operated,  31  miles.  In  connection  with  Central 
of  New  Jersey  and  North  Pennsylvania  forms  a  line  between  New 
York  and  Philadelphia.  In  May,  1879,  the  property  was  leased  for 
990  years  to  the  Philadelphia  A  Reading  Railroad  Company—  the  lessee 
Baying  Interest  and  8  per  cent  on  stock  after  May,  1883.  Gross  earnings 
In  1889,  9851,092;  net,  over  expenses  and  taxes,  $332,013. 

Delaware  &  Hudson.  —(See  Main.  The  Del.  A  Hud.  Canal  Co.  was 
chartered  April  7,  1823,  and  the  canal  from  Kondout,  N.  Y.,  to  Hones- 
dale,  Fa.,  108  milts,  was  completed  In  1828.  The  company  owns  200 
miles  of  railroad  in  Pennsyli  ania  and  New  York,  and  leases  a  number 
of  lines,  making  the  total  owned  and  controlled  730  miles,  buc  only 
686  miles  are  operated  in  the  D.  A  H.  system,  as  44  miles  of  leased  roads 
are  sublet. 

The  stock  was  Increased  to  $30.OOO,OOO  to  pay  off  the  bonds  dne  ID 
1884  and  1891.  The  remaining  $5,500,000  In  treasury  will  be  Issued  In 
1  891  ,  to  take  np  an  equal  amount  of  7  per  cent  bonds. 

The  Rutland  RR.,  of  whose  stoi  k  6.  A  H  owns  $3,000,000  preferred 
and  $1,000,000  common,  Is  to  be  leased  from  Dec.  31,  1889,  and  its  new 
oonsol.  4s  guaranteed.  See  V.  50,  p.  703. 

The  annual  report  for  1887  In  V.  46,  p.  1  32  and  170,  had  the  following  : 
The  managers  "propose  to  appropriate,  from  time  to  time,  from  the  sur 

lus  or  dividend  fund,  amounts  not  to  exceed  in  the  aggregate  twenty- 

ve  (25)  per  cent  of  the  five  millions  five  hundred  thousand  ($5,500,000) 
dollars  of  bonds  to  be  retired  during  the  year  1891,  a  id  to  credit  such 
appropriations  as  cash  payments  on  the  stock  to  be  issued  therefore  to 
stockholders  of  record  at  the  time  when  notice  is  given  of  their  right  to 
subscribe."  This  proposition  was  submitted  to  stockholders,  and  ap- 
proved by  them. 

Dividends  have  been  paid  as  follows  from  1881,  when  they  were 
resumed:  Inl881.4>s;  In  IS  82.  7;  In  18-3.7;  in  1884,7;  in  1885,6; 
In  1886  and  1887,  5;  In  1888,  6;  In  1889,  7;  in  1890,  I'd  pet  cent 
quarterly.  Range  of  Block  prices  since  1882  has  been:  In  1883,  102is 
alibis:  in  1884,  67-3114;  1*  1885,  66>s»10Oi«;  ic  1886,  87kal081a; 
Inl887,96i«»106i«:  In  18*8,  U3<z>134;  in  1889,  130*156;  in  1890  to 
May  23,  inclusive,  147®  175. 

Report  for  1889  was  in  CHRONICLE,  V.  50,  p.  172,  204. 


pl 
fi 


IMIOMK  ACCOUNT. 


1886. 
Receipts—  $ 

From  coal 7,081.842 

From  railroads 8,239,747 

From  miscellaneous.       692.278 


1888. 

9 

10,622,067 
9,554,221 
552,892 

Total 16,013.867    19,602,644    20,729,180 

Operating  expenses.  11,422,854    13,388,570    14,044,710 


1887. 

9 

9,951,183 
9,189.974 

461,507 


Net 4,591,013 

Taxes,  int.  A  rentals.    3.415,526 


0,214,074 
3,303,768 


6,684,470 
3,340,336 


1889. 

8,652,318 

9,482,975 

822,300 

18,947,.' 93 
12,992,868 

5,964,725 
3,426,829 


Balance 1,175,487      2,910,303      3,344,134 

-(V.  46,  p.  38, 132,  170,609;  V.  43,  p.  1ST,  799;  V.  50,  p. 
703.) 


2,537,896 
172,  204, 


Delaware  I. iick  a  wanna  &  "Western. — (SeeMap).— This  company 
operates  under  lease  »n  extended  system  of  roads  in  New  York,  Penn- 
sylvania and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  line)  to  New 
York  State  line,  115  miles;  branches— Scranton  to  Northumberland, 
30  miles;  Greenville  to  Winton,  Pa.,  8  miles:  to  Storrs,  3  miles;  Junction 
to  Keyser  Valley,  Pa.,  5  miles;  leased  lines  in  New  York— N.  Y.  Lack.  & 
Western  RR.,  214  miles;  Cayuga  A  Susauehanna  RR.,  34  miles; 
Greene  RR.  8  miles;  Oswego  A  Syracuse  Railroad,  35  miles;  Utloa 
Chenango  A  Susquehauua  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
controlled  and  operated— Syracuse  Biughaiuton  A  New  York,  81  miles : 
leased  lines  in  New  Jersey — Chester  RR.,  10  miles ;  Morris  A  Essex,  118 
miles;  Newark  A  Bloomneld,  4  miles;  Warren  RR.,  18  miles;  Sussex, 30 
miles ;  Passaio  A  Del.,  14 ;  total  operated,  889  miles. 

The  Delaware  Lackawanna  A  Westei  n  formerly  paid  10  per  cent  on  Its 
stock,  but  in  tne  dull  times  1876  to  1880  no  dividends  were  paid;  in 
18803  percent  was  paid:  in  1881.  6%;  In  1882, 1883.  and  1884,  8;  IB 
1883, 7%;  from  1886  to  1S89  inclusive,  7;  in  1890,  Jan.,  1%,  April,  IV 

Prices  of  stock  yearly  since  1870  have  been:  1S71, 102aill«a;  1872, 
91311213;  1873.  79"a3106;  1874.  993112%;  1875,  106>?3123;  1876, 
64'nal20S8;  1877,  30'e®77:  1878,  41®61'g;  1879,  43394;  1880,  68i« 
ailOH;  1881, 107®131;  1882,  lie^aiSO"*;  1883.  lll"a®131ia:  1884, 
S6%ai33ie;  in  18o5,8259al29»g;  in  188B,  1153144:  in  1887.  123i«9 
I39h;  Inl888, 123V3>145>«;  in!889,  134»s3151;  in  1890  to  May  23, 
Inclusive.  134%31487g. 

The  report  for  1889  was  In  CHRONICLE,  V.  50,  p.  172. 


EARNINGS  AND  EXPENSES. 

1S86.     1887. 


1888. 


1889. 

•    •    •    i 

Gross  rec'ta  all  sources. .  32,342,865  39.845,857  43,232,422  38,247,622 

Operating  expenses 24,954,433  30,694,00033,546,135  30,653.588 

Betterments,  equip.,  Ao..       164,029       810,061       967,605       223,577 

Total  expenses 25,118,462  31,504,061  34,513,740  30,877.163 

Net  receipts 7,224,403    8,341,796    8,718,682    7,370,450 

INCOME  ACCOUNT. 


1886. 

Net  receipts 7.224,403 

Interest  and  rentals 5,186,711 


1887. 
8,341,796 
5,203,419 


1888.  1889. 

8,718,682  7,370,459 

5,218,419  5,222,375 

Balance,  surplus 2,037,692    3,138,377    3,500,263  2,148,084 

Dividends 1,834,000    1,834,000    1,834,000  1,834,000 

Rate  of  dividends 7  77 


Balance  after  dividends.       203,692    1,304,377    1,666,263       314.084 

-(V.  47.  p.  161,  594.  776;  V.  48,  p.  126,  190;    V.  49,  p.  174,  617,  789, 
V.  50,  p.  1  TO,  245,  703.  707.) 

Delaware  Maryland  &  Virginia.— Road  extends  from  Harring- 
ton to  Rehoboth,  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54 
miles ;  total,  98  miles.  In  July,  1885,  the  company  passed  into  control 
of  the  Phila.  Wil.  A  Bait.  RR.  and  became  part  of  the  Penn.  RR. 
system.  In  year  ending  Oct.  31, 1889.  gross  earnings  were  $183,778 ; 
net,  914,839;  deficit  under  Interest,  $35,161,  against  $24,332  in  1887-8. 

Delaware  te,  New  England.— This  company  owns  $4,250,000  of 
the  $5,OOO,OOO  Pouglikeepsln  B.luge  Co.  stock,  91,600,000  of  the  Cen- 
tral New  England  A  Western  (whole  Issue)  and  9900,000  Hartford  A 
Conn.  Western.  The  collateral  trust  bonds  of  188!)  are  secured  by 
deposit,  of  94,000,000  Pough.  Bridge  stock  and  91,597,400  Central  N. 
E.  A  Weste  n  stock.  Stock,  $7,500,000  (par  81001,  is  held  by  trustees 
to  preserve  unity  of  syste-n,  and  trustees'  certificates  Issued  therefore 
are  dealt  in  on  the  market.  President,  J.  W.  Brock,  Philadelphia.  (V. 
49,  p.  82,  654;  V.  50,  p.  275.) 

Denver  tc  Rio  Grande. — (See  Map)— Owns  from  Denver 
City,  Colorado,  via  Pueblo,  Salida,  Gunnlson,  Montroae  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  It  connect* 
with  the  Rio  Grande  Western  to  Salt  Lake  City  and  Ogden. 
Branches  run  to  Leadvllle,  Dillon,  Rifle  Creek.  Crested  Butte,  Silver 
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EAILROAD    STOCKS    AND    BONDS. 


Siibocrlber*  will  confer  •  great  favor  by  giving  Immediate  uotlre  or  any  error  dl*co*ered  In  these  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal,  When  Dqr. 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

RaU>  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

Delaware  Laekawanna  <t  Wet'.ern—  (Continual.) 

1872 
1860 
1879 
1873 
1876 
1889 

91.000 

i",6bo 

SOOAo. 
1,000 
100 
100 
5OOAC. 
500&0 
500 
1.000 
1,000 
1.000 

1,000 
1,000 

200  Ae. 
100 
100 
100 
500  Ac. 
1.000 
1,000 
1,000 
100 
500  Ac. 

50040. 
l.OOOAc 
100 
1,0110 

1.000 

$600.000 
4  OO.OOO 
250,000 
2OO.OOO 
400,000 
2,000,000 
38.OOO.OOO 
23,650,000 
6,382,500 
27,029,000 
7.5OO.OOO 
1,200,000 
1,200,000 
672.000 
2,500,000 
2,000,000 
3,200,000 
1,350,000 
1,825,600 
2,510,000 
2,672,000 
770.000 
566,000 
1,108,000 
8,000,000 
586,000 
1,084,000 
2,339,500 
4,531,000 
22,000,000 
4,000,000 
3.800,000 

7 
4 

A!: 

e 

8* 

6 

2 
3 

7 
5 

I* 

Jl 
7 

»* 

5 

J.  4  D. 
J.   4  J. 
F.  4  A. 
J.   4  J. 
A.  4  O. 
J.  4  D. 

M/i"  N. 

J.   4  J. 
J.  4  D. 
J.   4  J. 
J.   4  J. 
J.    A  J 
J.   4  J. 
A.  4  O. 
A.  4  O. 
J.   4  J. 
F.  4  A. 
F.  4  A. 
J.   4  J. 
J.  A  J. 
J.   4  J. 
M,  4  8. 

J.  'i"j. 
J.  4  D. 
A.  A  O. 
A.  4  O. 

N.  Y.,  2d  Exchange  PI. 
Phlla..  233  Su.Founh  St 

do          do 

do             do 
do             do 
Philadelphia  Office, 

Jane  1.  1892 

Feb,  1899 
Jan,  1898 
April,  1S98 
June  1,  1899 

Del.  Maryland  <t  Fa.—  Juno.  4  B.—  1st  M.  to  State.. 

44 
44 

19 
35 

Breakwater  A  Frankford.  1st  mort.,  to  State  
Worcester  RR.,  IstM.  (s.f.  not  inoperat'n)  gold,  o* 
Delaware  <t  New  Emi.—  Col.Tr..  red.  after  June'9  1  .c* 
Denver*  Kio  dranrie  —  Stock  ($45,500,000)  

Pref.  stock,  5  per  ot..  non-cum.  ($28,000,000)  

1,551 
295 
1,551 
1,551 
88 
88 
56 
233 
189 
189 
65 
323 
323 
222 
59 
43 
55 
524 
43 
143 
184 
118 
565 
366 

1871 

1886 
1888 
1874 
1874 
1881 
1883 
1878 
1878 

1877 
1869 
1883 
1887 

1864 
1888 
1869 
1887 

1887 
1888 

Office,  47  Wm.  St.,  N.Y. 
N.  Y.,  4th  National  ilk 
do             do 
do             do 
l».Y.,Chio.  R.L4  Pac.Co 
do              do 
do              do 
W.  Y.,  Farm.  L.A  Tr.  Co 
N  Y  Ag.  Can  Bk.  Com  A  Lo 
do              do 
N.  Y.,  Farm.  L.  4  Tr.  Co 
Boston. 
Boston,  Of.,  10  State  St. 
Boston,  2dNat.  Bank, 
do              do 
do              do 
do              do 
N.Y.,Offlee,216  B'dway. 
do              do 
do             do 
do             do 
N.  Y.,  Office,  Mills  Bldg. 

Feb.  20,  1890 
Nov.  1,  1900 
Jan.   1,   1936 
Junel.   1928 
Jan.   1,  1905 
June  1,  1905 
June  1,  1905 
Jan.    1,  1913 
NOT.  14,  1918 
Nov.  15,  1913 
Jan.  5.  1890 
Feb.  15,  1887 
Feb.  15,  1883 
Jan.   1,  1907 
July   1,  1899 
July  1,  1913 
Sept.  1,  1927 
Dec.  31.  1888 
July,    1894 
June  1,  1938 
Oct.    1,  1917 
Oct.  1,  1917 

Consol.  mortgage,  gold  (for  $42,OOO.OOO)  o'Ar 
Improvement  mortgage  ($5,000  per  mile)  g.  .o-*r 
Des  Moines  it  Ft.  Dodge—  1st  mort.,  coup.,  guar  
1st  mort.,  Income,  guaranteed  by  C.  R.  I.  4  P.  r.tr 
Mortgage  on  extension,  guaranteed  by  C.  R.  1.  4  P. 

Detroit  Grand  llanen  tt  Mil  —  1st  equip.  m.,guar.  .  .  c* 
Consol.  mort.,  guar.by  Grand  Trunkof  Can  o* 
Det.  Hillidule  <t  S.  W—  Stock,  4  %  rental,  L.S.  A  M.S. 

Preferred  stock  ....'.  

Ionia  A  Lanslng.lst  M.,  extended  in  1889,  euar.e* 
Sugiuaw  A  West.  1st  M.,  endorsed,  gold  c* 

1st  M.,Gr.R.L.&  D.,  1st.  $20,000  p.m.,  endorsed.  o' 

Gen.  M.  for  #3.000,000  held  by  111.  C'l.  g  c*r 
Iowa  Falls  &  Sioux  City,  1st  M.  Ia.F.  to  S.City.  .. 
Duluth  <&  Iron  Range  —  1st  mortgage.........  o&r 

Dul.  So.  Shore  <t  A«.-8tock  ($10,000,000  is  pref.) 
1st  mortgage,  gold  ...  .  .....c&r 

N  Y    Chase  Nat  Bank 

Jan.  1,  1937 
June  1.  1933 

1st  eonsolldated  M.  gold,  $20,000  p.  m  o'&r 

if: 

J.  4  D 

New  York  City. 

$7,668,654    $8,046.603 
$2,563,972    $3,332,410 


Cliff,  Chaffee,  Aspen,  Ouray  and  Hot  Springs;  also  from  Pueblo  to 
Silverton,  via  Cnchara,  Alamosa  and  Durango,  with  branches  to  El 
Trinidad.  Eapanola,  Del  Norte  and  Wagon  Wheel  Gap,  etc.;  total  Jan., 
1890, 1,551  m.  The  standard  gauge  and  road  with  third  rail  (com- 
pleted and  under  construction)  embraces  a  considerable  part  of  the 
mileage.  It  is  proposed  to  construct  77  miles  of  branches,  and  to  issue 
thereon  81,552,500  consols.  See  V.  50,  p.  589. 

The  former  D.  4  R.  G.  Railway  was  foreclosed  under  the  old  consoli- 
dated mortgage,  July  12, 18S6,  and  reorganization  was  made  under  the 
title  of  Denver  4  Rio  Grande  Railroad  Co. 

Of  the  consol.  gold  bds.  (U.  S.  Tr.  Co.,  trustee)  $6,382,500  were  re- 
served to  retire  the  old  bonds  when  due.  The  preferred  stockholders 
have  the  right  till  1891  to  elect  two-thirds  of  the  directors,  unless  divi- 
dends are  paid  out  of  net  earnings  for  two  full  years  on  the  preferred 
stock,  after  which  the  directors  snail  be  chosen  by  all  the  stockholders. 
See  abstract  of  consolidated  mort.  in  CHRONICLE,  V.  47,  p.  228. 

In  June,  1888,  the  improvement  mortgage  tor  $5,000  per  mile  was 
Issued  for  laving  third  rail  and  for  other  improvements ;  trustee,  U.  8. 
Trust  Co.  Stockholders  in  April,  1890,  authorized  the  issue  of 
additional  $4,500,000  bonds  under  this  mortgage,  to  make  $7,500,- 
000  in  all  outstanding— see  V.  50,  p.  4J2,  589.  Mortgage  abstract  In 
CHRONICLE,  V.  47,  p.  229. 

In  August,  1889,  the  Rio  Grande  Junction  Ry.  Co.  was  organized  In 
the  interest  of  this  company  and  the  Colorado  Midland,  to  build  64 
miles  from  Rifle  Creek  to  Grand  J  unction,  Col.,  and  to  form  a  standard 
gauge  connection  to  Ogdenover  the  Rio  Grande  Western. 

Dividends  on  pref  stock  have  been:  In  1887,  2^3  per  cent;  in  1888, 
2  "a  per  cent  in  each  and  1H  In  scrip,  subsequently  redeemed  in  cash:  in 
1889,  nil;  Feb.  1890, 1>4. 

The  range  of  stock  prices  since  reorganization  has  been:  Common  in 
1886.  14%®35?»  (af  seswn't  paid);  in  1887,  201sa323>;  in  1888, 15»23; 
in  1889, 14%®18'a;iu  1890toMay 23, Inclusive,  14>a9i0'4.  Preferred 
in  1886.  53%®63'e:  in  1887,  5278»683e;  in  ISiH,  43V»55%;  in  1889, 
42i4®52''8;  in  1890  to  May  23,  inclusive,  45»56»e. 

From  Jan.  1  to  March  31,  1830  (3  months),  gross  earnings  were 
$1,741,203,  against  $l,b'49,277  In  1889;  net,  $621,372,  against 
$515,290. 

Report  for  1889  at  length  in  CHRONICLE  V.  50,  p.  520. 

INCOME  ACCOUNT. 

1887.              1888.  1889. 

Gross  earnings $7,983,419  ~~ 

Net  earnings *#3,283,369 

Disbursements — 

Interest  on  bonds $1,405,775  $1,492,615  $1,654,675 

Dividend  on  preferred  stock 1,182,500         295,625  t    .. 

Taxes  and  insurance 290,933         345,550  320,068 

Betterments 250,524          240,906  240,000 

Miscellaneous 16,609           40,551  52,434 

Total $3,146,341    $2,115,247    $27267,177 

Surplus $137,028      $148,725  f$l,065,233 

•Includes  $41,997  other  receipts.  I  From  the  surplus  of  1389  1 '4 
per  cent  was  paid  on  pref.  stock  Feb.,  1890. 

—(V.  48,  p.  398.  544.  555,  56O,  763.  854;  V.  49.  j>.  208,  470.  471,  718; 
V.  50,  p.  106,  275,  311,  391,42^,500,  517,  52O,  589,706.) 

Denver  Texan  &  Fort  Worth.— See  Union  Pacific  Denver  A 
Gulf. 

De»  Molnes  &  Fort  Dodge. — Owns  from  Des  Moines  to  Fort 
Dodge,  la.,  87  miles, with  an  extension  56  miles  to  Ruthven,  connecting 
with  Chic.  Mil.  A  St.  Paul.  Common  stock,  $4,283,100;  pref.  $763,500. 

Leased  Iroin  Jan.  1, 1887,  to  the  Chicago  Rock  Island  A  Pacific,  lot 
19  years  at  a  rental  of  3O  per  cent  of  the  gross  earnings,  with  a  guaran- 
tee of  4  per  cent  Interest  on  the  1st  mortg.  and  extension  bonds,  and 
2>s  p.  c.  per  annum  on  the  Incomes,  and  road  was  delivered  June  2,  '87. 

Detroit  Bay  City  &  Alpena.— Owns  from  Alger,  on  Mich.  Tent. 
JR.,  to  Alpena,  1O5  miles;  Loon  Lake  Branch,  29  m.;  Mud  Lake 
Branch,  21  inilef;  other  branches  78  miles;  total  road  233  miles.  Has  a 
traflic  contract  with  Michigan  Central.  Stock  authorized  is  $2,000,000, 
Issued  $1,670,OOO;  par,  $100.  A  dividend  of  4  per  cent  was  paid 
Januarys,  1888. 

From  Jan.  1  to  April  30  (4  moe.),  in  1890,gross  earns  were  $175,397 

agaiiwt  $163,P42  in   1889;  net,  $85,022,  against  $78,576;  surplus  over 

charges.  $35,022,  against  828,577.    In  1889  gross  earnings  were  $487,- 

iOO;  net.  $196,41;-;  surplus  over  charges,  $46,418,  against  $10,432  In 

1888.    (V.  48,  p.  1 89;  V:  50,  p.  174,  735.) 

Detroit  Grand  Haven  &  Milwaukee. -Owns  from  Detroit. 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of 
the  Detroit  4  Milwaukee  which  was  sold  In  foreclosure  Sept.,  1878 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada,  which 
in  1889  offered  its  4  per  cent  debenture  stock  in  exchange  for  them, 
$500  (£100)  bond  for  £118  stock.  Stock  $1,500,000;  par  $50.  From 
Jan.  1  to  March  31,  l!-90  (3  months),  gross  earnings  were  £SO,987, 
against  £47,418  In  1889;  net,  £6,602,  against  £5,910.  Gross  earn- 
ings in  1888,,  $1,111,794;  net,  $271,815:  def.  under  interest.  $61.881. 
£n  18S9,  gross,  $1,070,855  ;  net,  $250,200  ;  deficit  under  fixed  charges, 
^y.>,  10  7. 


Detroit  HilUdale  &  Southwestern.— Owns  from  Ypsilantl- 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Det.  H.  4  Ind.  road  was  sold 
In  foreclosure  Jan.  28, 1875.  and  this  company  organized  by  the  bond 
holders.  Leased  In  perpetuity  from  July  1, 1881,  to  the  Lake  Shore  4 
Mich.  Southern  Co.;  the  rental  Is  $54,OOO  per  year-4  p.  ot. 

Detroit  Landing;  Se.  Northern. — Owns  from  Grand  Trunk 
June.,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches— Stauton  June, 
to  Big  Rapids,  Mich.,  63  miles;  Beldlng  Branch,  l^t  miles;  total  owned, 
222  miles.  Leases:  Grand  Trunk  Juno,  to  Detroit,  3  miles ;  Lansing 
to  No.  Lansing,  1  mile;  Saannaw  4  West.  RR.— Alma  to  Howard  City, 
43  miles;  Or.  Rap.  L.  A  Det.  RR.— Grand  Rapids  to  Grand  1-edge,  53 
miles,  and  Oakdnle  Park  to  Reed's  Lake  2  m.;  total,  323  miles;  also 
operates  Sag.  Valley  4  St.  Louis,  45  miles,  and  pa^  s  Interest  on  its  debt, 
but  earnings  kept  separately.  The  Detroit  Lansing  A  Lake  Minn,  was 
.foreclosed  In  1876  and  this  company  formed.  Dividend*  since  1878  have 
been:  On  common  stock  In  1880,  6;  in  1883, 6;  In  1S84,  B;  In  1887,  3; 
In  1883  and  1889,  nil.  On  preferred  stock  In  1879,  9"«  per  cent ;  from 
1880  to  1884,  lnclus.,7  per  cent;  In  1885,  5>a;  In  1886,  8 "a;  In  1887,7; 
in  1888.  :i  'a:  in  1889  and  since  nil. 

From  Jan.  1  to  March  31, 1890  (3  mos  ),  gross  earnings  were  $266,732, 
against  $249,621  In  1839;  net,  $B4,236,  against  $45,038  ;  deficit  under 
charges  $14,647,  against  $39,619. 

In  1889  gross  earnings  were  $  1 ,131,985;  net.  $325,081;  charges,  $331,- 
774;  deficit,  $6,712,  against  surplus  of  $10,623  in  1888;  to  which  add 
deficit  on  Sag.  Val.  A  St.  Louis  of  $3,369  in  1889,  against  $11,738  In 
1888.  Report  for  1888  in  CHRONICLE,  V.  48,  p.  525.  (V.  48,  p.  189, 
525,827;  V.  49,  p,  173;  V.  50,  p.  214,  483,  061,  «62.) 

Dnbnqne  &  Sioux  City— Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles ;  Iowa  Falls  to  Sioux  City,  184  miles ;  Manchester  to 
Cedar  Rapids,  42  miles ;  Onawa,  la.,  to  Sioux  Falls,  Dak  .  155  miles ; 
total  524  miles.  Also  leases  Cedar  Falls  A  Minnesota,  76  miles. 
In  April,  1887,  a  controlling  interest  In  the  stock  wag  sold  to  111.  Cent. 
A  suit  to  annul  the  Cedar  Falls  4  Minn.  RR.  lease  Is  pending. 

In  Oct.,1888,  ths  stock  was  Increased  from  $5,000,000  to  $^,000  OOO, 
In  order  to  absorb  the  Iowa  Falls  4  Sioux  City,  Ced.  Ra  >.  A  Chic  and 
Cher.  4  Dak.  RRs.  See  V.  47.  p.  440.  111.  Cent,  owns  $7,897,300  stock 
and  all  the  5  per  cents;  also  $3,100,000  Cherokee  A  Dakota  5s  due  In 
1935,  and  $-330,000  Celar  Rapids  A  Cnio.  5s  due  in  1935.  From 
July  1,  1889,  to  April  30,  1S90  (10  mos.),  gross  earnings  ware  41,621.- 
264,  against  $1,482,110  in  1888-99  ;  net,  #409,409,  against  $J15,893. 
In  18b9  cross  earnings  were  $1,844.104;  net,  $311. 46j.  Deduct  inter- 
est, $508.833 :  Improvements,  $120.137  ;  lose  on  Cedar  Falls  4  Mina. 
(contingent)  $152,718,  leaving  a  balance  deficit  8270,225.  (V.  48,  p. 
489;  V.  50,  p.  421.)  ; 

I>ul  11  tli  dc  Iron  Range.— Owns  Duluth  to  Ely,  Minn.,  116  miles. 
Sold  to  a  syndicate  in  1887,  and  above  mortgage  was  authorized  at  the 
rate  of  $25,000  per  mile  for  construction  and  *7,OOO  for  equipment, 
the  Metropolitan  Tract  Co.  of  N.  Y.  being  truotee.  There  are  also  $3,- 
500.000  of  income  certificates  and  the  stock  is  9500,000.  There  is  a  land 
grant  from  Minnesota  of  about  606,000  acres.  The  Minnesota  Iron  Co. 
owns  the  stock,  the  Income  certificates  and  $400,000  bonds.  In  1 888 
gross  earnings  were  $650,089;  net,  $27 1,0.55:  surplus  over  charees  and 
Improvements,  $42.464.  In  1889  gross,  $1,019,988;  net,  $431.990: 
burplusover  charges,  $209.482;  out  of  which  paid  for  improvements, 
$57,021.  H.  R.  Bishop,  15  Broad  Street,  N.  Y.,  President.  (V.  45, 
p.  472;  V.  46,  p.  218.  255,  371;  V.  48,  p.  70;  V.  50,  p.  71.) 

Oiilntli  South  Shore  &  Atlantic— Duluth  to  Sault  Ste.  Marie, 
411  miles  (of  which  44  miles  from  Dnluth  to  Iron  River  is  used  In 
common  with  Northern  Pacific,  and  46  miles  from  Nestoria  to 
Marquette  is  leased  in  perpetuity  from  Marquette  Houghton  4  Ontona- 
gon  Railway) ;  800  Junction  to  St.  Ignuce,  43  miles,  and  M.  H.  «  On. 
Hues  not  included  in  above,  111  miles;  total,  565  mile*.  At  Sault  Ste. 
Marie  connection  is  made  by  Bridge  with  the  Canadian  Pacific,  aad 
with  the  Grand  Trunk  when  it  reaches  the  Sault.  This  company  pur- 
cnased  at  judicial  sale  Oct.  20, 1886,  the  Detroit  Mackinao  A  Marquette 
Railroad  and  property.  Leases  the  Marquette  Houghton  A  Onton.  RR,, 
160  miles,  in  perpetuity.  See  abstract  of  first  mortgage,  V.  45.  p.  274. 

In  July,  1888,  a  controlling  interest  in  the  D.  S.  S.  4  A.  stock  was 
sold  to  Canadian  Pacific  parties.  Pref.  stock  is  6  p.  o.,  non-cumulative. 

It  is  proposed  that  $20,000,000  4  per  cents,  guaranteed  by  Canadian 
Pacific,  be  issued  to  retire  present  consols  and  Marquette  Uonguton  4 
Outonagon  bonds  and  stock.  See  V.  50,  p.  62i. 

The  earnings  for  1888  were  $1,468,592  gross  and  $581,791  net  on  the 
whole  system.  Deficit,  after  paying  all  charges,  079,887.  In  1889 
gross,  $1,976,350;  net  over  expenses,  $829,474.  (V.  46,  p.  74,  32O, 
353,  537;  V.  47,  p.  50,  248,  708;  V.  49,  p.  41 ;  V.  50,  p.  62J.) 

Dunkirk  Allegheny  Valley  &  Plttuburar.  -Owns  from  Dun- 
kirk,  N.  Y.,  to  Tttusville,  Pa.,  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  4  Pittsburg  and  Warren  A  Venango  in  1872.  Leased  for  40O 
years  from  1873  to  N.  Y.  Cent.  A  Hud.  River  Co.,  but  accounts  are  kept 
separate.  Rental  Is  interest  on  bonds.  Capital,  $1,30O,OOO;  par  $1OO. 
Tue  N.  Y.  Cent.  4  Hud.  Riv.  Co.  holds  $2,32 1,600  of  the  securities.  In 
year  ending  Sept.  30, 1889,  gross  earns,  $2:22,391;  net  income,  $20,826. 

Kant  Broad  Top  (Pa.)— Owns  from  Mount  Union,  Pa.,  to  Roberto- 
dale,  Pa.,  30  miles,  and  leases  branch  to  Stair  Mine,  7  milet;  total,  37 
miles.  A  coal  road,  opened  In  1874.  The  stock  is  $315, 602:  par  $50. 
In  year  ending  Nov.  30,  1887,  gross  earnings  were  $117,379;  neU 
(21,483.  In  1887-88,  gross,  $121,261 ;  net,  $18,195. 
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EAILKOAD    STOCKS    AND    BONDS. 


siiiii<Tiiii-r«  will  confer  a  -rent  faror  i>y  giving  Immediate  notice  or  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Miles 

Date 

INT 

ERE8T 

OH  DIVIDENDS. 

Bond«-Prlnol- 

For  explanation  of  column  headinga,  <fco.»  see  not" 
on  f  1  rut  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

aioela-lMt 
Dividend. 

Dunkirk  Altegh.  Val.  A  Pittt&urff—lst  mort.,  gold.o 
2d  and  3d  mortgagee  ($200,000  only  ate  3d  m)..o 

90 
90 
30 

1870 
1872 
1873 

$1,000 
1,000 
l.OOO 

$L',OOO.OO<) 
1,200,000 
600.OOO 

?«' 

J.  A  D. 
A.  A  O. 
J.   A  J. 

N.Y.,  N.Y.  Cent.  A  Hud. 
do             do 

Phlladelp'a,  Co.  'H  Office. 

June  1,  19OO 
Oct.    1,  1900 
July  1,  1903 

Mast  Pennsylvania—Stock.  (J  *  K»-  999  y  !•.-*.,  Hiii.,V  I: 

36 
36 

1888 

50 
l.OOO 

1,714.950 
495,000 

8 

4  g. 

J.   A  J. 
M.  A  8. 

Phil.,  Phil.  A  Read.  RB. 
do             do 

Jan.,  1890 
HUT.  1,  1958 

2,335 

100 

27  5OO  OOO 

let  preferred  stock  (5  per  ct.  non  cum.)-.--  

2,335 
2,335 

.... 

100 

ll.OOO.OOO 
18  5OO  OOO 

5 

.... 

Office,  80  Broadway. 

Nov.  15,  1889 

Old  Istm.s.f.  (Brtstol.Tenn.Tia  Chat.  toDalton.Ga) 
Cons.M.,"Divl8'l"g.(Brl8tol.Teiin.,to8elmatAla)o* 
Ala.  Cent  —  1st  M.,  Selma  to  Meridian,  guar.,  op  . 
Consol  luort    gold  (for  $20  OOO  OOO)  .....  cAr 

242 
B52 
95 
1,083 

1870 

1880 
1879 
1886 

1,000 

l.OOO 
l.OOO 
1,000 

3,123.000 
3.106,000 
l.OOO.OOO 

12,770,001) 

7 
5  g. 

f* 

5  it. 

J.  A  J. 
J.   A  J. 
J.   A  J. 
M.  A  N 

N.  Y.,  Chase  Nat.  Bank, 
do              do 
do              do 
do             do 

July   1,  1900 
July    1,  1930 
July  1,  1918 
Nov.   1,  1966 

lit  ext.  M.,  g.  ($20,000  p.  m.)  for  $15,000,000.  C4r 
Impr.  and  eqniit.  mort.  for  $6,000,000,  gold.  .  .  c&r 
Cincinnati  Extension  Collateral  Tr.,  goar.,gold.o* 
Knoxville  A  Ohio—  let  mort.,  gold,  guar  o**r 
Xatt  <t  Wat  Ala.  -1st  COBS.  M.,  gd  ($15,000  p.  ai.j.o' 

85 
1,083 

"e'e 

112 
119 

1887 
1888 
1890 
1885 
1886 

l.OOO 
1,000 

1,000 

l.OOO 
1,000 

100 

1,700,000 
4,500,000 
6,000.000 
2.OOO.OOO 
1,725,000 
4,997.600 

55. 

S* 

5  g- 
6g- 

it 

J.  A  D. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
J.  A  D. 

do             do 
do             do 
do             do 
do             do 
Last  paid  Deo.,  1887. 
BoHton.  Of.CauaewuySt 

June  1,  1937 
Sept.  1,  1938 
Fc6.    1,  1940 
July  1,  1925 
Deo.  1.   1926 
May  15,  1890 

119 

1886 

100 

3,149  600 

3 

MAS 

Mar.  1   1890 

Essex  RR.lst  mort.  (extend,  for  5  years  In  '86).  .0 
Certs,  of  imlulit.  1st  m.  s  f.$100,OOO  y'ly,  not  dm.  e 
Seutern(N.H.t—  8t'k.4>«  p.o.  ren'ltlU  1938.  E.Mass. 
fel  Jtiver—etack,  2  (to  3  p.  o.),  guar.  by  Wall.  West. 
floin  Joliet  ct  Eastern-Ist  M.  for  $6.000,000  g.  .0" 
Gardner  Coal  City  A  N.lst  M.  for  $1,000,000  g.c' 
Waukegan  &  8.  W.,  1st  M.,  for  *1,000,OOO,  gold.o* 
Iliiatietfi.  Lex.  <t  Big  Sandy  —  1st  in.,g.,s.  f..  not  dr.o* 
Slmira  Cortland  <t  ffortherti—  1st  pref.  M.,  gold.o* 
1st  mort.,  gold,  interest  4  per  cent  till  1890     — 

"16 
94 
98 
32 
35 
110 
120 
120 

1851 
1876 

1888 
1889 
1889 
1872 
1884 
1884 
1883 

100  Ac. 
'.00  Ac. 
100 
100 
1,000 
1,000 
1,000 

1,000 
1,000 

1,000 

194.400 
9,209,520 
492,500 
3,000,000 
3,417,000 
850,000 
850.000 
3,282,OOO 
750.OOO 
1,250,000 
418,689 

6 

6  g. 

f* 

5B 

»g- 

5  «• 

6  g. 

2*- 

5* 

M.  A  8. 
M.  A  8. 
J.  A  D. 
A.  A  O. 
M.  AN. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
A.  A  O.' 
J.  A  J. 
A.  A  O 

do               do 
Bost.jShaw'ut  Bk.  AIx>n. 
Boston,  by  Treasurer. 
Boston,  by  Treasurer. 
N.  Y.,  Drexel,  Morgan. 
do              do 
do              do 
N.  Y.,  Mills  Building. 
New  York,  115  B'way. 
do              do 
do             do 

8«pt.  15,1891 
Sept.  1.  1906 
June  15,  1890 
April  5,  189D 
NOT.  1,  1936 
Jan.    1,  1937 
Jan.  1,  194O 
Mar.  1,  1902 
April  1,  1914 
April  1,  1914 
April  2,  1918 

100 

100 

1,500  000 

East  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Allentown,  Pa.,  36  miles.  Leased  for  999  years  from  May  1, 1869.  to  the 
Phila.  A  Reading  RR.,  at  a  rental  of  6  per  cent  per  annum  on  the  stock 
•ml  Interest  on  the  bonds.  Above  bonds  were  issued  to  retire  those 
due  in  1888.  Austin  Corbin,  Pres't,  Philadelphia.  (V.  46,  p.  173.) 

East  Tennessee  Virginia  &  Georgia  Railway.— (See  Map.)— 
Owns:  Bristol  to  Chattanooga,  Trim.,  242  nilles;  Morristowu  to  Unaka,  44 
m.;  Cleveland  to  Selina,  264  in.;  Seluia  to  Lauderditle,  95  in .;  Ooltewah 
to  Cohutta,  11  in.;  Rome,  Oa.,  to  Macon,  159  m.  (18  miles  jointly  with 
Georgia  Paclrtc) ;  Macon  to  Brunswick,  190  m.;  branches  to  Suvago 
Creek,  etc.,  45  miles;  Rome  to  Attalla,  Qa.,  62  miles;  total,  1,112  m.: 
operates  Waldens  Ridge  RR..  Ki  athley  to  Clinton,  Tenn.,  and  brg ,  37 
>».;  Tenn.  Val.  br.,  9  m.;  leases  the  Knoxv.  &  Ohio  road,  66  miles,  and 
controls  the  lines  of  the  Mem.  &  Charl.  RR.,  from  Chattanooga  to  Mem- 
phis, Tenn..  310  m.,  and  the  Florence  and  Somerville  branches,  20  m., 
the  Mobile  &  Birmingham,  150  miles;  the  Cin.  N.  O.  A  Tex.  Pac.,  Cin- 
cinnati to  Chattanooga,  Tenn.,  336  miles;  the  Alabama  Great  South- 
ern, WauhatcMe,  Tenn.,  to  Meridian  and  branch,  295  miles,  making  a 
total  of  2,33ft  miles.  In  April,  1 890,  acquired  a  controlling  interest  in 
the  Cincinnati  N.  O.  A  T.  P.  system,  by  purchase  of  stock.  (V.  50,  p. 
660.)  See  Clu.  N.  O.  A  Texas  Pacific.  A  proposal  to  sell  the  Memphis  A 
Charleston  stock  owned  by  the  company  la  under  consideration.  (See 
CHRONICLE  V.  50,  p.  560.) 

This  company,  the  E.  T.  Va.  &  Oa.  Railway  Co.,  was  formed  in  1886  as 
successor  of  the  E.  T.  Va.  A  Ga.  Railroad,  which  was  sold  in  foreclosure 
May  25, 1886.  The  first  preferri  d  stock  is  entitled  to  a  non-cumulative 
dividend  of  5  per  cent;  the  2d  preferred  to  a  similar  dividend. 

Control  of  the  stock  is  supposed  to  be  held  in  the  Ri  :hmond  Ter- 
minal interest. 

The  Knox.  &  Ohio  was  leased  for  99  years  from  1889  and  its  bonded 
interest  guaranteed  by  the  rental. 

The  trustee  under  the  consolidated  mortgage  of  1886  and  the  1st  ex- 
tension mortgage  of  1 887  is  the  Central  Trust  Company  of  New  York. 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  RR.  and  the  1C.  Tun n.  Va.  A  Ga.  RR. 

The  mortgage  of  1888  for  $6,000,000,  covering  all  the  company's 
property  (Central  Tr.  Co.,  trustee),  provided  for  new  equipment,  im- 
provements, etc. 

In  April,  1890,  a  deal  was  made  for  the  control  of  several  of  the  roads 
of  the  "  ErlaiiKei"  system. 

The  Cincinnati  Extension  bonds  of  1890  were  is  med  jointly  by  this 
company  and  the  Richmond  &  Danville,  and  are  guaranteed,  principal 
and  interest,  by  ths  Rich.  A  West  Point  Terminal.  They  are  fun  her 
•ecurecl  by  a  deposit  of  the  Alabama  Gt.  South,  and  Cin.  N.  O.  &  T.  P. 
stock  owned  by  this  company. 

Dividends  have  been:  On  Istpref.  stock  in  1887, 4  percent;  In  1888,5, 
and  in  1889.  5. 

Range  of  prices  of  new  stock  has  been  as  follows;  Common,  in  1886, 
Hal878;tnl887,9^»17;inl888,8811Uin  1839,  SSgail^;  in  1890 
to  May  23,  inclusive,  87s»10  ;  1st  pref.,  in  188B.  67a83»g;in  1887, 
62®8:i1a;  in  1888,  55®83;  in  1889,  633>76>«;  in  1890  to  May  23,  in- 
elusive.  67381;  2d  pref..  in  1386,  24®353»;  In  1887,  18®32;  in  188S, 
1714®27«s;  in  1889,  2032514;  in  1890  to  May  23,  Inclusive,  20"4®2714. 

From  July  1,1889,  to  March  31, '90  (9  BIOS.),  gross  earnings  (Including 
Knoxville  4  Ohio)  were  $5,341.800,agalnst$l,494,802  in  1888-89;  net, 
(2,172,237,  against  $1,504,085. 

The  fiscal  year  ends  June  30.  The  annual  report  for  1888-89  wag 
published  In  the  CHRONICLE,  V.  49.  p.  469.  The  results  do  not  Include 
the  operations  of  the  Knoxville  A  Ohio. 

INCOME  ACCOUNT. 


Eeetiptt— 
Total  gross  earnings  

1886-87. 
$4,368,180 
$1,354,489 

1887-88. 
$5,109,918 
$1,723,835 

1888-89. 
$5,301,624 
$1,801,961 

Disbursements  — 
Interest  on  debt  .. 

$833,343 

$1,086,993 

$1,223,852 

BIT.  on  1  st  pref.  stock  
Other  payments.......... 

440,000 

(5%)  550,000 
16,156 

(5%)  550,000 
10,f  68 

Total  disbursements.  . 
Balance  

$1,273,343 
BUT.  $81,146 

$1,653.149 
$70,686 

$1,784,820 
$17,141 

—(V.  48,  p.  128,  129.  393, 
T.  50,  p.  71,  276,  437,  452 

729;  V.  49,  p. 
,  519,  560,  66i 

145.  173,  469, 
!,  703.) 

652,  690,  789; 

East  dc  West  RR.  Co.  of  Alabama.— Owns  Cartersvllle.  Ga. 
to  Pell  City,  Ala.,  117  miles.  The  above  bonds  were  issued  in  1887  and 
retired  $800,000  of  prior  1st  mort.  bonds  and  $500,000  of  debentures 
outstanding.  Stock  (authorized),  $2,000,OOO  (par  $100),  Issued  at 
$10,000  per  mile  of  completed  road.  Chas.  P.  Ball,  Cartersville,  Qa., 
Receiver,  was  authorized  to  issue  $650,000  certificates  to  put  the  road 
In  thorough  repair.  See  V.  48,  p.  189.  E.  Kelly,  Pres't,  New  York.  (V. 
47,  p.  140;  V.  48,  p.  189.) 

Eastern  (Mara.) — Owns  from  Boston,  Mass.,  to  New  Hampshire 
State  Line,  41  miles;  branches— Salem  to  Marblebead,  4  miles :  Bever 
ley  to  Gloucester,  17  miles;  Salisbury  to  Amesbury,  4  miles  ;  Peabody 
to  Waketleld,  8  miles ;  Salem  to  Lawrence,  20  miles ;  others,  2  miles ; 
total,  119  miles.  A  lease  to  Boston  A  Maine  was  negotiated  on  new 
terms  from  Oct.  1, 1883.  A  consolidation  with  the  Boston  A  Maine  has 
been  agreed  upon,  Eastern's  preferred  stock  to  become  pref.  stock  of 


Boston  A  Maine.  (See  V.  50,  p.  589.)  Mortgage  notes  for  $675,800  are 
outstanding,  scoured  by  real  estate. 

Owns  $1,811.500  Maine  Central  sock  and  $r>:>  1 ,300  stock  Portsmouth, 
Great  Falls  A  Con  way. 

Dividends  have  been:  On  common— In  1887.  4V,  In  1888,  nil;  In 
1889,  6;  In  1890,  May  15,  3V.  on  preferred— In  1887  and  since  at  rate 
of  6  per  cent  yearly. 

Fiscal  year  ends  Sept.  30;  the  result  of  operation  with  Boston  A 
Maine  in  1888-89  gave  surplus  income  to  Eastern  applicable  to  dlT- 
idrmlB  of  $336,000.  In  1887-88  after  B.  A  M.  had  received  its  share 
there  was  nothing  left  for  the  Eastern  common  stock.  (V.  49,  p.  21, 
579;  V.  50,  p.  313,  559,  589,  702.) 

Eastern  (N.  H.) — Owns  from  Portsmouth.  N.  H.,  to  Seabrook 
(Massachusetts  State  Line),  16  miles.  It  was  formerly  leased  for  99 
years  to  the  Eastern  (Mass.)  Railroad,  and  a  now  lease  was  made  from 
Oct.  1, 1878,  for  6O  years  and  two  months  at  $22,5OO  per  year,  equal  to 
4"fl  p.ct.per  annum.  M.  Currier,  Pres.,  Manchester,  N.  1 1 . 

Eel  Hirer.— Owns  from  Loeansport.,  Ind.,  to  Butler,  Intl.,  M 
miles.  This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad, 
sold  under  foreclosure  July  6, 1877.  Leased  for  99  years  from  April  1, 
1887,  renewable  forever,  to  Wabash  Western  on  the  basl*  of  2  per  cent 
yearly  on  the  stock  till  April,  1892,  then  2 14  till  1895  and  3  p.  o.  there- 
after. 

Elgin  Joliet  <k  Eastern.— Owns  from  Spauldlng,  111.,  (2  miles 
east  of  Elgin)  via  Joliet,  to  McCool,  89  miles,  and  branch  Aurora  to 
Normantown,  9  miles;  and  operates  the  Gardner  Coal  City  A  Northern 
Railway— Walker  to  Coster,  111.— 32  miles,  and  the  Waukegau  A  South- 
western, Waukegan  to  Spaulding,  35  miles;  total,  165  miles.  Exten- 
sions under  construction.  This  is  a  belt  line  on  a  large  scale,  crossing, 
or  Intended  to  cro's,  at  a  distance  of  about  30  miles  from  Chicago,  all 
the  roads  approaching  that  city,  and  affording  facilities  for  transfer  of 
freight  from  one  line  to  another  without  breaking  bulk.  The  Gar.  Coal 
City  A  North'n  reaches  the  eoal  fields  of  Grundy  Co.  The  first  mortgage 
(trustees  Union  Trust  Co.  and  J.  W.  Butler)  provides  for  $6,000,000 
bonds  at  $30,000  per  mile  for  single  track,  $10,000  per  mile  additional 
for  second  track,  and  a  further  $5, OOO  per  mile  for  real  estate,  Ac. 
In  1839  gross  earnings  of  E.J.  A  E.  proper  were  $238,904;  net,  $51,299. 
President,  Samuel  Spencer,  New  York. 

Ellzabetlitonrn  Lexington  <k  Big  Sandy.— Owns  Lexington 
Ky.,  to  Junction,  near  Denton,  102  m.;  A.  C.  A  I.  Junction  to  Big  Sandy 
River,  7  m.;  total  owned  109  miles.  Leases  J  unctiou  with  A.  C.  A  I.  Co., 
near  Denton  to  A.  C.  A  I.  Juno.,  21  miles.  West  Side  Bis  Sandy  River  to 
Huntington,  9  miles  r  total  operated,  139  miles.  From  Feb.  1,  1888, 
this  road  was  leased  for  250  years  to  the  Newport  News  A  Miss. 
Valley  Co.  on  the  basis  of  paying  the  annual  net  surplus,  if  any.  to 
this  company.  Stock,  $3,569,169,  (par  $10O)  of  which  the  Newport 
News  A  Miss.  Valley  Co.  on  Jan.  1, 1890,  owned  $1,055,500.  There  are 
also  $489.520  certificates  of  indebtedness.  Kinking  fund  is  $25,000 
yearly,  but  no  bonds  drawn.  From  Jan.  1  to  March  31  (3  months) 
gross  earnings  were  $176,310,  against  $207,385  in  1889;  net,  $61,275, 
against  $64,554.  For  year  1888  gross  earnings  were  $1,008,689;  net, 
$322,93  i;  surplus  over  fixed  charges,  $26,501.  In  188.)  gross  earnings 
were  $815,830;  net,  $282,239;  surplus  over  rentals  and  interest,  $12,382. 
— (V.  46,  p.  289,  412;  V.  48.  p.  397,  827;  V.  50,  p.  421.) 

l.liiilni  Cortland  &  Northern.— Elmlra.  N.  Y.,  to  Camden,  via 
Canastota,  N.  Y.,  141  miles,  of  which  Elinira  to  Horseheads,  5  miles, 
and  Cortland  to  Pe  Ruyter.  20  miles,  are  leased  for  499  years,  ana 
Canastota  RR.,  21  miles,  during  corporate  existence.  Sold  In  fore- 
closure in  1878  and  again  in  Feb.,  1884,  and  reorganized  as  at  present. 
The  1st  mort.  for  $1,250,000  carried  only  4  per  cent  interest  till  1890,  but 
this  was  payable  on  but  $28,000,  the  balance  for  a  time  not  receiving 
interest.  Stock  is  $2,000,000;  par,  $100.  In  year  ending  Sept.  30, 
1889,  gross  earnings  were  $430,724;  net,  $121,159.  Austin  Corbin, 
President.  New  York  City. 

Elmlra  *  Lake  Ontario.— Owns  from  Canandalgua,  N.  Y..  to 
Cbemung  Juno.,  64  miles;  Sodus  Point  to  Stanley.  34  miles;  other  2— 
total,  1OO  miles.  A  consolidation  In  December,  1836,  of  the  Eltuira 
Jeff.  A  Can.,  the  Soclus  Bay  A  Southern  and  the  Chemung  railroads. 
It  is  leased  at  cost  of  operating  to  the  Northern  Central,  which  owns 
$1,499,600  of  the  $1,5OO,OOO  stock  and  $175,000  Sodus  Bay  bonds. 
Lease  may  be  terminated  on  thirty  days'  notice  from  either  party.  In 
1888  the  gross  earnings  were  $662,797;  deficit  under  operating  expen- 
ses, $19,237.  In  1889  gross  $630.449;  deficit,  $18,996. 

Kiinira  &  Wllllamsport.— Owns  irom  Wtlllainsport,  Pa.,  to 
filmira,  N.  Y.,  76  miles.  This  company  was  reorganized  under  the 
present  name  Feb.  29, 1860,  and  leased  to  the  Northern  Central  Rail- 
way for  999  years  from  May  1, 1863,  at  a  rental  of  $151,500  per  annum 
after  Jan.  1, 1880.  The  dividends'on  the  common  stock  are  5  per  cent 
and  on  the  preferred  7  per  cent.  Gross  earnings  in  1889,  $841,401;  net, 
$187,644;  surplus,  $14,408.  Gross  earnings  In  1888,  $993,337;  net, 
$305,701;  surplus  to  lessee,  $126,774. 

Empire  A  Dublin.—  Hawkinsville,  Qa.,  to  Dublin,  40  miles;  com- 
pleted, 32  miles,  crossing  East  Tenn.  Va.  A  Ga.  at  Empire,  Dodge  Co. 
Interest  on  bunds  guar.  fir  5  years  by  Empire  Lumber  Co.  Stock, 
$320,000— par  $100. 
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Subscriber*  will  confer  a  treat  Otror  by  giving  immediate  notice  of  any  error  discovered  In  theae  Table*. 


DESCRIPTION. 

Miles 
of 
Road 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Prm  o>  - 
pal,  When  Dae, 

For  explanation  of  column  headings,  Ac.,  tee  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stocks—  Last 
Dividend. 

Elm<rn  <t  Lake  Ontario—  (  Continued.) 

31 
76 
76 
76 

1884 

1860 
1863 
1839 

1870 

1808 
1883 
1883 

1884 
1879 
1886 

1881 

1883 
1833 
1870 
1872 
1881 

1887 
74A7 
80-'8« 
1887 
84-'87 
1889 
1873 

$1,000 
50 
50 
1,OOO 
500 
1,000 
50. 
1,OOO 
l.OOO 
1,000 
500 
100 
1,000 
1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 

Too 

100 

I'.obb 

1,000 

1,000 

1,000 
100  Ao. 

$500,000 
500,000 
500,000 
1,000,000 
570,000 
100,000 
1,998,400 
685,000 
2,485,000 
500,000 
500,000 
2,500,000 
697,000 
260,000 
1,582,000 
3,000,000 
3,000,000 
375,000 
1,000,000 
775,000 
325.OOO 
150,000 
7,000,000 
13,775,100 
5,000.000 
l.OOO.OOO 
4,500,000 
2,250,000 
2,SOO,000 
750.000 
391,000 

5  «. 
2>« 
8>t 
6 
5 

n 

7 

2* 

21* 

f* 

F 

i: 
if: 

1* 
"2" 

3>fl  to  4 
6  A7 
5 
413 

5 
5  A7 

J.  A  J. 
M.  -A  N. 
J.   &  J. 
J.  A  J. 
\.  A  O. 
J.  A    J 
Q.-M. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
Feb.     1. 
A.  A  0. 
J.   &  J. 
M.  A  S. 
J.   A  J. 
Q.-J. 
J.   A  J. 
A.  A  O. 
M.  A  8. 
M.  A  N. 
J.  A  J. 
M.  A  N. 

M.'A'N. 

F.  A  A. 
A.  A  O. 
Various 
M.  A  8. 
Various 
M.  A  S. 
A.  A  0. 

N.  Y.Nat.  Bank  Com. 
Phila.,  Penn.  R.  R.  Co. 
do              do 
do              do 
do              do 
N.  Y.,  Mer.   Trust  Co. 
N.  Y.,  Union  Trust  Co. 
do              do 
do              do 
N.  Y.,  Mercantile  Tr.  Co. 
do              do 
Bangor,  Treas.  Office. 
N.Y..  Farm.  L.  A  Tr.  Co. 
do              do 
do              do 
N.Y.,  Farm.  L.  ATr.Co. 
do             do 
do              do 
N.  Y.  Manba'*anTr.  Co. 
N.Y.,Fann.  L'an  A  T.Cv 
do              do 
do             do 

July  1,  1924 
Nov.    1,  1889 
Jan.   1,  1890 
Jan.  1,  1910 
Oct.    1,  2862 
Jan.  1,  1919 
Mar.,  1890 
Oct.  1,   1900 
July  1,   1898 
Feb.  1,  1933 
Feb.  1,  1933 
April  15,  1390 
July  1,  1924 
Sept.   1,   1909 
Jan.  1,  1926 
April  22,  1890 
July  1,   1921 
April  1,  1923 
Sept.  1,  1928 
May  1,  1900 
Jan.    1,  1900 
May  1,  1920 

Slmira  *  ir«/(am*por<-8fk.  com..  5  p.  c.  ren'l.  N.  C. 
Preferred  stock,  7  p.  c.  rental,  999  yrs..  No.  Cent. 

15 
101 
81 
81 
19 

i'u 

54 
40 
13S 
256 
144 
25 
101 
55 
55 

Mriidt  JV/r  -Stock.  7  p.  0.  reu'l,  099  yra.,  Penn.  Co. 

Connol.  men.  free  of  State  tax  (for  »4,50O,OOO).  .c 
Surrka  Upringt-lit  M.,  gold  ....o 
2d  M.  income  bonds,  3  per  cent  Int.  paid  in  1890 
Mutopean  4  No.  A  mw.-Btock,  5  p.  c.  rental.  M.  G.  .  . 
Xtannillr  *  Indianapolis—  1st  m.,  Evans.  AInd.  g.<T 

1st  M.,  Mt  Vernon  Branch,  g.  ($15,000  p.  m.)..o' 
Evans.  &Rleh.l8t  M.WestDiv.  for$t,O<iO,OOOgu.c* 
Mtannille  Tern  H.  4  OAic.-lst  M.,  g.,  int.  guar.,  .c' 
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Pref  .  4  p.  c.  stock,  non-curn.  (T.  A  B.,  see  remarks) 
Bonds  to  State  of  Mass.  (3Vp.  ot.  int.  till  1892).. 
Bonds,  coups.,  85OO.OOO  are  6s,  due  Oct.  1,  1897. 
Bomls,$500,OOO  y'rly,'89  to  1903  incl.  .rest  1908C' 
Bonds                                       ...    c&r 

Boston,  Office 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do             do 

May  15,  1888 
Feb.   1^   1937 
Ap.'94AOc.'97 
Var.'99tol908 
Sept.  1,  1897 
1904-5-7 
Mch.    i,  1899 
April  1.  1893 

Bonds  ($1  500  COD  due  1907   int  A  A  O.) 

Boston  Barre  A  Gardner,  1st  M.,  $91,300  are  7s. 

38*8 

Brie  &  Plttsbnrg.—  owns  New  Castle,  Pa.,  to  Glrard,  Pa.,  82  miles; 
branch,  Dock  Junction  to  ErieDocks,  3  miles  trao&age(L.  8.  A  Mich.  So.); 
Girard  to  Erie,  17  miles;  total  operated,  101  miles.  Road  opened  in  1865- 
it  w:u  leased  to  the  Pennsylvania  RR.  for  999  years  from  March  1, 
1870,  at  a  rental  of  7  per  cent  on  stock  and  interest  on  the  bonds, 
and  the  lease  was  transferred  to  the  Pennsylvania  Co.  The  lease  has 
been  quite  unprofitable  to  the  lessees  ;  the  deficiency  paid  bv  them  in 
'81  was  $233.522:  In  '82,  $207,651;  In  '83,  $260,071;  in  '84.  $307.841; 
In  '85,  $354.633  ;  In  '86,  $225,794;  in  '87,  $237,306;  In  '83,  $211,063. 

Eureka  Springs.—  Sellgman,  Mo.,  to  Eurena  Springs,  Ark.,  18\ 
miles;  projected  to  Harrison,  Ark.,  50  miles  beyond.  Stock,  $500.000; 

Ear  $100.    There  is  a  traffic  contract  with  St.  LOTUS  A  San  Francisco. 
n  1838  gross  earnings,  $87,722;  net,  $52,193;   surplus  over  interest, 
etc..  $2,027. 

Kuropean  &  North  American.  —  Owns  from  Bangor,  Me., 
to  Vanceboro  (State  Line),  Me.,  114  miles.  On  Aug.  31,  1882,  a  lease 
was  made  to  the  Maine  Central  for  99  years,  for  $125,000  per  annum, 
equal  to  5  per  cent  per  annum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1,000.000,  which  Is  given  under  Maine  Central. 

Evaimvllle  &  Indianapolis.—  (See  Map  En.  it  T.  H.}  —  Owns 
EvansvUle  to  Terre  Haute,  Ind.  (via  Worthington),  135  miles;  branch  3 
m.;  leases  branch  to  Brazil,  12  m.;  total,  150  miles.  A  consolidation  in 
Oct.,  '85,  of  three  corporations,  viz.:  the  Evansville  A  Indianapolis,  the 
Evansvillc  Wash.  A  Brazil  and  the  Terre  Haute  A  Southeastern  RRs. 
Of  the  consolidated  mort.  bonds,  $300,000  are  reserved  to  meet  prior 
liens.  The  consolidated  bonds  are  guaranteed  by  the  Evansville  A  Terre 
Haute  Co.,  which  owns  entire  capital  stock,  $2,000,000,  as  also  $547, 
OOO  of  the  ctber  securities.  From  July  1  to  Dec.  31,  1889  (6  mos.), 
gross  earnings  (partly  estimated)  were  $180,921;  net,  $92,039;  surplus 
overcharges.  $11,199.  In  year  ending  Aug.  31,  1887,  gross  earninas 
were  $230,402;  net.  $102,292.  in  1887-8,  gross  $216,955;  net 
$89,021.  (V.  43,  p.  26,  509;  V.  50,  p.  107,  525.) 

Evansvllle  &  Terre  Haute.—  (See  Uapi.—Ovus  from  Evans- 
ville to  Terre  H.,  Ind.,  109  miles;  Ft.  Branch  to  Mt.  Vernon,  37  miles; 
New  Pittsburg  branch,  10  miles;  Evansville  A  Richmond  RR.,  Elnora  to 
Seymour,  loo  miles;  total  operated,  256  miles.  The  Rockville  Extension, 
23  miles  additional,  is  leased  to  the  Terre  Haute  A  Logans  port  and 
Chic.  &  East  III.  for  $12,OOO  yearly.  Formerly  the  Evansville&  Craw- 
fordsville  RR.  Co.  The  Evansville  A  Richmond  bonds  are  endorsed 
The  Cinn.  Wahash  &  Mich,  is  controlled  equally  in  the  interest 
of  the  Maekay  syswm,  to  which  this  road  belongs,  and  of  the  Vander- 
bllt  roads.  In  J  890  a  ten-  year  traffic  contract  was  uiadewith  Chic  A 
East.  Illinois.  There  are  also  $30,000  E.  A  C.  RR.  consols.'  Dividends 
since  1880  have  been:  In  1881,41s  per  cent;  in  1884,  5;  in  1885,  3;  In 
18f  6,  4;  In  1  887  and  since  at  the  rate  of  1H  per  cent  quarterly. 

Fiscal  year  DOW  ends  June  30.  Last  report  in  CHRONICLE,  V.  49,  p. 
615.  From  July  1  to  Dec.  31,  1889  <6  mo?.),  gross  coinings  (partly  es- 
timated) we'6  4524,016;  net,  $,i08,114;  surplus  over  charges,  $174,- 
i.  Gross  earnings  ten  months  ending  June  30,  1389.  $699,308;  net, 
B29O.824;  surplus  overall  interest  and  dividends,  $21,630.  In  It  87-3 
tne  >  urplus  for  the  year  over  charges  and  5  per  cent  dividends  was  $17,- 
832.  (V.  47,  p.  530,  531;  V.  49,  p.  372,  615;  V.  60,  p.  107,  174.) 

Kvan.vll  I,-  Terre  Haute  &  Chicago.-  Owns  from  Terre  Haute 
Junition,  Ind.,  to  Danville,  111.,  49  miles;  leases  6  miles  ;  total  operated 
55  miles,  It  uses  6  miles  of  the  track  of  the  Rockville  Extension  into 
Terre  Haute;  also,  leases  the  Indiana  Block  Coal  road,  15  miles.  On 
April,  30,  1880,  a  lease  to  the  Chicago  A  Eastern  Illinois  was  made  for 

99  years;  terms,  $75,OOO  per  annum  and  the  assumption  by  the  C.  A  E 

™'  &  &    M!»"  the  9t°<* 


^^^^s^S1^:^^^ 

rd*m^'''^'''n,ein,iles;  and  a  Barre  *  Gard-  KB.,  Worceste? 
chendon  36  miles;  brauches-Charlestown,  1  mile;  North  Cam- 
e   o 


ces-aresown,      mle;  North  Cam- 

bridge to  Waltham,  «  mile*;  South  Acton  to  Marlborough  12  miles- 
Peterborough  A  Shirley,  Ayer,  Mass.,  to  Greenville,  24  mifes;  Saratoga 
and  Bchuylerville,  25  miles;  Asbburnhani  branch,  3  miles;  to  al  owuedt 
1,  ft  !Sf^  ,"nd  I  °POT»t«'-  Vermont  A  Mass.  RR.,  Fitch  burg  to 
Greenfield,  58  miles  ;  Turners  Falls  Branch.  3  m.  ;  Beuninirton  5  in  •  in 

30°  IMofset  ram  :  total  tea86d>  7°  m>  :  total  own<id  and  "Sed,  Sep° 
f  he  i  present  company  was  formed  by  consolidation  in  1887  of  the 
Fltchburg  RR.  Troy  A  Greenfield  RR.  and  the  Hoosac  Tunnel,  and  the 

i?^^«o0lthe  tK,*.,?08);011   r?"'-»»<».     Of  the  preferred  stock 
$1.  333,300  was  authorized  for  Troy  A  Boston  stock,  Ac,  and  receives 


— i.-A~v v*  ""»-"•»  «i  case  of  extiaordlnary  expenditures  on 

J,  ?^T-  $,B'  b«yalld  "mounts  provided  for.  the  dividends  may  be  with 
held.  Troy  A  Boston  7  p.  c.  bonds  for  $i:v<00,000,  due  July  1  1924 
£^.»  C,?,',r  "^  Con8",1jd»»on  agreement,  and  the  question  Whether 
they  were  due  and  payable  was  conus'ed  In  April  1890  the  N  T 
Court  of  Appeals  sustained  the  position  of  the  bonduolders,  and  ordered 
a«t»yoftbeforft.lo»nr«nm^.,»,)g8  under  the  Troy  A  Boston  mort 

:  5JJ(i.'«.T^r?--1l A1*''  »ut.»«auding  a 


-------.—*•  •  ~ —  "" "»       •«  ""w  i»FDibiuu  tu  tun  uouuaciaers,  and  ordered 

a. tay  of  tbe  fort  closure  proceedings  under  the  Troy  A  Boston  mort 
cage.    (See  CHBONIULE,  V.  50.  p.  56O.)    There  is  also  outBtandiriK 
p.  ct.  mortguiie  note  of  the  H.  T.  D.  A  E.  Uo.  for  $50O  OOO  due  isif. 
^,°.>0{!?Vo'o8,w^e5"'llorize'110  payoff  flaatiug  deb 


paid  since 


$1,224,6.50;    surplus  over  fixed  charges  $541,439,  against  $322,912. 
Fiscal  year  changed  to  end  June  30.    The  annual  report  to  Sept.  30. 
1889,  was  in  V.  50,  p.  36. 

INCOME  ACCOUNT  YEABS  ENDING  SEPT.  30. 

1885-86.  1886-07.  1887-88.  1888-89. 
Total  miles  operated.       229                  345                369  339 

Total  gross  earn'gs..   $3,:M9,542  $4,569,321  $5,463,293  $5,8.'4,842 

Op.  exp'ses and  taxes     2,559,665  3,482,654      4,196,605  4,436,604 

Net  earnings $839,877    $1,086,667    $1,266,693    $1,388,238 

Disbursements— 

dentals  paid $256,480 

Interest  on  debt 260,763 

Other  Interest 

Dividends (5)264,331 


$266,011 
423,228 


$281,280 
680,388 
58,715 
('4)366,488   (-2)261,836 


Total  dlsbursem'ts.  $781,574  $1,055,727  $1,282,219  $1,056,122 
Balance,  surplus $58,303  $30,940  def.$15,526  t  $332,116 

*  And  3B  of  2  per  cent  on  10,000  shares. 

t  Of  this  surplus,  $252.871  went  to  pay  damages  caused  by  fire  started 
by  sparks  from  locomotives. 

— iV.  47.  p.  21,  50,  218,  625,  60*.  774;  V.  48.  p.  159,  589;  V.  49,  p.  81, 
207,  401,  654,  788 ;  V.  50,  p.  36.  174,  207,  560.) 

Flint  Sc.  Pere  ITJarquette. — (See  Map).— Owns  from  Monroe,  Mich., 
to  LudingMm,  Mich.,  253  miles;  branches— Bay  City  to  East  Saginaw,  13 
allies;  Flint  Junction  to  Fostona,  20  miles;  South  Saginaw  branch, 
i  miles:  Sag.  A  Glare  Co.  RR.,  32  miles;  Manlstee  RR.,  26  miles; 
Mount  Pleasant  branch.  15  miles;  other  small  branches,  20  miles; 
Pure  Huron  to  E.  Baginaw,  90  miles;  Port  Huron  to  Sand  Beach  (3  ft.),  70 
miles;  Palm  to  Poit  Austin  (3  ft ).  35  miles;  Port  Huron  to  Altmont 
(3  ft).  34  miles;  Zion  to  Yale  (3  ft.),  12  miles;  total  operated,  625 
miles,  of  which  151  a>-e  3  ft.  giuge.  The  road  was  sold  August  18, 
1880,  under  the  consolidated  mortgage,  and  reorganization  was  made, 
la  188a  consolidated  with  certain  branches  (see  V.  48,  p.  222)  and 
absorbed  Port  Huron  A  N.  W.  (se?  V.  48.  p.  260).  A  mortgage  for 
$3,500,000  (Trustee  Central  Tr.  Co.,  N.  Y.)  was  placed  on  the  newly-ac- 
quired Una  to  meet  the  expense  of  purchase,  of  which  $1,200,000  to 
make  the  road  standard  gauge,  Ac.,  Ac.  The  conaol.  mort.  of  1939  Is 
a  1  st  mort  on  1 16  miles  or  road ;  trustee,  Central  Trust  Co. 

Dividends  ou  preferred  stock  sinei  1880  have  been:  Inl831,2Hi 
percent;  in  1882.  6;  in  1383  and  1884,  7:  In  1883.  5>s:  in  138S,  4*4; 
in  1387,  5>a;  In  1388,7  and  5  extra;  iu  1839,  613;  in  '90,  Feb.  15,  3  p.  c. 

From  Jan.  1  to  March  31, 1890  (3  ino-U,  gross  earnings  were  $774,835, 
against  $610,135  in  1889;  net.  $220,112,  against  $175,390;  surploj 
overcharges,  «86,599,  against  $32.590. 

Annual  report  for  1889  in  V.  50,  p.  621,  and  application  to  Stock 
Exchange  in  V.  47,  p.  441.  In  the  statement  for  I«o9  below  the  Port 
Huron  Dlv.  Is  not  included : 

1886.  1887.  1888.  1889. 


Total  gross  earn'gs. 
Oper.  exa.  A  taxes. 

2,160,771 
1,511,102 

2,572,937 
1,815,283 

2,403,074 

1,646,424 

2,370,133 
1.623,297 

Net  earnings  

649,669 

757  654 

75b  t>5O 

74,6  836 

Deduct— 
Interest  on  debt  
Dividends  

322,910 
325.OOO 

329,194 
422,500 

332,939 

4  49.47O 

366,421 
33O.520 

Total  disbursem'ts. 
Balance  fortheyear. 

647,5)10 
sur.  1,759 

751,691 
sur.  5.960 

782,409 
def.  25,759 

746.941 
def.  105 

-(V.  47,  p.  441,  625;  V.  48,  p.   221,  462,  655,  633,  855;  V.  50,  p.  421, 

Florida  Central  it.  Peninsular.— Owns  Jacksonville  to  Chatta 
hooehee,  209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Drifton  to  Mon 
ticello,  4  miles ;  Fernandina  south,  179  miles :  Waido  to  Cedar  Keys,  72 
miles ;  Wild  wood  to  Leesburg,  23  miles ;  Hart's  road  to  Jacksonville,  25 
n.iles:  Withlacoochee  to  Plant  City,  33  miles;  Jacksonville  A  Belt  Lin« 
RR., 3  miles;  total,  573  miles.  Tiie  Florida  Railway  A  Navigation  RR. 
in  1888  was  sold  and  the  present  company  organized.  The  com- 
mon stock  is  $20,000,000,  par,  $1<IO.;  1st  pref.,  5  per  cent,  cumula- 
tive, $1,532,000;  2d  pref.,  5  per  cent,  non-cumulative,  $1.500,000.  The 
plan  of  reorganization  was  in  V.  46,  p.  289.  Trustee  of  mortgage,  Cent. 
Trust  Co.,  N.  Y.  In  1838-89  gross,  $1.093,031;  net.  $202,647,  against 
$170,648  in  1887-88.  (V.  47,  p.  21,  81,  744;  V.48,  p.  855;  V.  49,  p.  300.) 

Fonda  Jobnatown  &  filoversvllle.— Owns  from  Fonda,  N.  Y., 
to  Northville,  26  m.  The  stock  is  $30O,OOO;  par,  $100.  Gross  earnings 
in  1383-89,  $215,740;  net,  $105,237;  surplus  over  charges  and  1O  per 
cent  dividend,  $34,230,  agaiasc  $23,355  m  1887-88.  W.  J.  Heacock, 
President,  Gloversville,  N.  Y. 

Fort  Wayne  Cincinnati  &  Louisville.— From  Fort  Wayne, 
Ind.,  to  Connorsville,  ind.,  104  miles:  branch  to  Rushvllle,  Ind.,  24 
miles:  total  operated.  1 28  mllee.  The  Fort  Wayne  Muncie  A  Cin.  was 
cold  In  foreclosure,  July  27, 1881,  and  reorganized  under  this  name. 
In  March,  18SO,  this  road  was  purchased  by  Mr.  C.  S.  Brice,  President 
of  the  Lake  Erie  &  Westein.  There  are  $100,000  notes,  called  for 
payment  at  105  June  2,  1390.  Gross  earnings  in  1888.  $263,578; 
other  receipts,  $60,204;  surplus  over  expense^  interest,  etc.,  $66,659. 
Gross  earnings  in  1887,  $278,895:  net,  including  other  receipts, 
$58,908;  interest  paid,  $7.000.  (V.  50,  p.  483.) 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonda 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Sonttf—  PrtDcl- 

pal.Whon  Imr. 

.SI-irkl-lMft 

Dividend. 

For  explanation  of  column  headings,  4o.,  see  note* 
on  11  r«t  page  of  tables. 

Rate  per 
Cent. 

When 

l':iy  U'ii 

Where  Payable,  and  by 
whom. 

Fitchburfl    (Continued)    B  B  4G.2d&  3d  M.  

1875 
1874 
1883 

1871 

1880 

IHH'.t 
IKH't 
1887 
18H8 
1870 
1881 

1881 

1888 
•71-'80 
1880 
1881 
1881 
18  33 
1HK!I 
1887 
ISSli 
1HH'2 
1888 
1888 
1889 

77480 

1HS7 

$l'.000 
1,(MH) 
1OO 

100 

1.000 
1,000 
1,000 

1,000 

1,0(10 
1,000 
KM)  Ac. 
100  Ac. 
100 
100 
100 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
500  &c. 
500  &o. 

1,000 

100 

1.000 
1,000 

$243,KOO 
1.200,000 
1.400.000 
3,298,200 
6,342,OOO 
l.OOO.OOO 
3,90:>,OOO 
l.OOO.OOO 
3,100,000 
320,000 
3,000,000 
30O.OOO 
200,000 
431,747 
2,287,832 
4,OOO,OOO 
8.086.OOO 
1,800,000 
4,7.T>6.000 
l.OOO.OOO 
13,418.000 
6,354,000 
2,000,000 
5,360,000 
4,OOO,000 
1,470,000 
5,140.000 
4,626,000 
4,626,000 
2,0t'0,000 
4,200,000 
2.300.000 
200.000 

346 

7 
5 

"3" 
8 

S* 

5* 

i8- 
8* 

6 
"2* 

Tf: 
f* 

I" 

5 
5g. 
5g- 

SK- 

5  g. 
tg" 

~'   V. 

9% 
6 

5 

J.    4  J. 

J.   4  .1. 
M.  4  8. 

F.'i'A. 
J.  4  J. 
A.  4  O. 
M.  4  I* 
A.  4  O. 
M.  4  N 
J.   A  J 
J.  4  J. 
A.  4  O. 

M."i"B. 

J.  *"b. 
J.   4  J. 
F.  4  A. 
J.   A  D. 
M.  4  N. 
J.   4  J. 
A.  4  O 
J.  4   J. 
J.    A    J. 
J.   4   J. 
J.   4  J. 
A.  4  O. 
A.  4  O. 
F.  4  A. 
Q.-J. 
J.   4  J. 
J.   4  J. 

Boston,  Office. 

July    I,    189S 
Julr    1,    1924 
Sept  1,  1913 

35 

N.  Y.,  Kountze  Broi. 

flint  <fPere  Marquelte—Com.  Block  ($3,500,000)  ... 
Pref.  stock,  non-cumulative  (for  $G,tOO,000)  
Holly  Wayne  4  Monroe  1st  M.,  sink,  fund,  end.c 
Mortgage  6s  of  1920  gold  ($5.000.000)  0 

625 
625 
65 
302 
380 
230 

57"3 
10 
26 
97 
97 
128 
450 
90 

225 
671 
671 
50 
268 

'98 
514 
514 
514 

307 

East  Sag..  Mich.'.  Treas. 
N.Y.,  Mer.  Ex.  Nat.  Bk. 
do              do 
do              do 
do              do 
Boston,  Inter"!  Tr.  Co. 
N.  Y.,  Am.  Exch.  Bk. 
N.  Y.,  Bt.  Nlch.  Nat.  B'k. 
do             do 

Feb.  is,  1890- 
Jan.   1,  1901 
Oct.  1,  1920 
May  1,1939 
April  1,  193O 
Nov.l,'90to'97 
July  1,  1918 
July  1,  19OO 
April  1,  1921 

Confol.  m..,  g.  (for  $10,000,000)  $20.000  p.  ra..c* 
1st  M.  on  Port  Huron  Dlv..gold,for  $3,500,000.c* 
Equipm't  bonds,  $40,000  due  annually  Nov.  1..0* 
rioriaa  Central  <t  fen.—  1st  M..  gold.  $5,240  p.m.e* 
tbnda  Johnstown  <t  aiovernrille—  1st  M.,  s.f.  not  dn  c' 
Oons.  M.  for  $500,000  (*300,00uros'd  forlstM.).c 

Pref.  stock,  (8  p.  ct.),  .">>«  p.  ct.  rental  Lake  Shore 

N  Y.,  Farmers'  L.4Tr.Co 

March  1,  1890 

Fort  Worth  <e  Denv.  City—lut  M.,  g.,  $18,000  p.  m.c* 
Fort  Worth  <f  Rio  Or.—  1st  M.,  gold,  $20.000.p.  me' 
Salreston  Harriib.it  S.Antonio  —  1st  m.,  gold,  1.  gr.c* 
2d  mortgage,  Harrlsb.  and  Houston  to  Sail  Ant.c* 
We8t.Div.,lstM.,i<.,8anA.toElPa80,«36m.&br..c* 

N.  Y.,  Mercantile  Tr.  Co. 
N.Y.,  H.  B.Hollins4Co. 
N.Y.,8o.Pac.Co.,23Br'd 

do          do 

do             do 
do             do 

N.  Y.,K*rcantile  Tr.  Co. 
N.Y.,M<rc.  Tr.,ABalt. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,CentralTruat  Co. 
do            do 
do             do 
do            do 
N.Y.,Am.Ex.  Gk.,  4  Ang 
do             do 
Am.Ex.Bk..N.Y.4Aug. 

Dee.   1,  1921 
July  1,1928 
Feb.  1,  1910 
June  1,  1905 
May  1,  1»31 
July  1,  1931 
April  1,  19ia 
July  1,  1929 
July  1,  193T 
July  1,  192B 
Jan.  1,  1922 
Of.*.  1,  1923 
Oct.  1,  1923 
Ang    1,  1904 
Apr.  15,1890 
•97,1910,1922 
Jan.   1.    1922 

Salvetton  Houston  <t  Hend.  of  1882—  1st  m.,guar..c 
Gtorgia  Car.  <t  Jvor/A.—  1st  M.g.  (not  drn).  goar..o* 
Georgia  Co.—  Tr'stb'ds,s.I.,dr.atllOaft.July,92,g.o* 
Georgia  Midland  <t  Oulf—lst  M.  K,<$15,000  p.  m.).c> 
Georgia  Pacific-  -1st  mort.,  $10,OOO  p.  m.  Int.  guar. 
Con  2dm  int  gnar   ($900Op.m.)   .  ..........  o* 

do       Income,  non-oum.  <$9,000  p.  m.)  c  A  r 
Equip,  mort.,  nuar.  R.  &  D.,  g.,  8.  r.  drawn  at  par 

Bonds.  not  mort.  ($300,000  mature  In  1922).  c*<fcr 
Bonds,  not  mortgage  r 

Fort  Wayne  &  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  97  miles.  On  Sept.  1, 1882,  leased  perpetually  to  Lake  Shore 
4  Mich.  Southern  at  a  rental  of  $126,027,  equal  to  5>fl  per  cent  on  the 
pref.  stock,  and  after  IK 87  any  net  earnings  over  8  per  cent  on  pref. 
stock  to  be  paid  as  dividend  on  common  stock,  but  not  exceeding  2  per 
cent  a  year. 

Fort  Wo  rth  &  Denver  City.— (See  Ifap  Union  Pac.  Denver  £  Gulf) 
-^Owns  from  near  loit  Worth,  Tex.,  to  Texas  State  line,  449  m.,  and 
operates  brs.  16  m.;  uses  M.  K.  4  T.  into  Fort  Worth,  4  miles.  The 
Union  Pacific  Denver  4  Gulf  controls  a  majoritv  of  this  company's 
J8.985.0OO  stock.  See  abstract  of  mortgage,  V.  45,  p.  440  (Trustee,  Mer- 
cantile Trust  Company  of  New  York.  There  are  also  $160,000  equip- 
ment bonds. 

In  year  ending  Oct.  31, 18P9,  gross  earnings  were  $1.400,077;  not, 
*538,<>b7.  Deduct  tnteri  st  8422,450;  taxes  Ac.,  $26,f.69;  overcharges, 
*24,S82;  balance  $64.796.— (V.  47,  p.  744,  802;  V.  48,  p.  36;  V.  49,  p. 
11.0,  786;  V.  50,  p.  1 7  3.) 

Fort  Worth  &  Rio  Grande.— Projected  from  Fort  Worth.  Tex. . 
southwesterly  to  Kerrville,  Kerr  Co.,  Tex.,  330  no.,  with  branch  I  m  • 
Completed  Fort  Worth  to  Dublin,  about  90  miles,  iu  Nov.,  1889,  and 
nndt  r  construction  to  Comanche,  30  miles  beyond.  Mortgage  trustee  is 
Central  Trust  Co.,  N.  Y.  (V.  48,  p.  221,  854;  V.  49,  p.  570.) 

GalveKtou  Harrlsbnrg  St.  San  Antonio. — (See  Map  of  Southern 
Pacific.)— Owns  from  Houston.  Texas,  to  San  Antonio.  Texas.  217  miles; 
LaGrange  Extension,  28  miles;  branch,  M  miles;  leases  12  miles;  total, 
266  miles.  Wester,)  Ex  tension,  San  Antonio  to  Rio  Grande  River,  636 
miles;  Eagle  Pass  Branch,  35  miles;  total,  671  miles.  Grand  total,  937 
miles. 

The  stock  is  $C7,093,012,  and  So.  Pac.  Co.  owns  all  but  $586,212. 
The  1st  mort.  covers  256  miles  of  old  road  and  1,432,960  acres  of  land. 
It  has  a  sinking  fund  of  1  per  cent,  but  it  is  optional  with  bondholders 
to  surrender  their  bonds,  if  drawn.  There  is  also  $182,034  Texas  school 
debt  outstanding. 

Opeiatf  (1  by  the  Bo.  Pacific  Company,  which  pays  over  to  it  16>4  per 
cent  of  the  net  profits  on  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  March  31, 1890  (3  months),  gross  earnings  were  $971,- 
980,  against  $909,234  in  1889;  net.  $1 81,443,  against  $120,980  in  188». 
In  1889  gross  earnings  were  *3, 037,291;  net,  $816,957;  deficit  under 
charges,  $474,261,  against  $438,220  in  1888.— (Vol.  48,  p.  800.) 

GalvcNtoii  Houston  &  Henderson  of  1882.— Owns  from  Gal- 
veston,  Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  in  fore- 
closure Dec.  1,  1871,  and  again  Aug.  1, 1882.  Leased  for  99  years,  to 
the  International  &  Great  Northern  RR.  Co.  and  bonds  guaranteed  by 
that  company.  Stock  $1,000,000;  par  $100.  In  1888  gross  earn's  were 
$372,€!);«;  expenses,  $344.145;  net,  $2d,554;  rental  of  track.  $139,455; 
total  net  Income,  $168,010;  interest,  &o.,  $10(5,063;  surplus,  $61,947. 

Georgia  Carolina  &  Northern.— (See  Jfap.)— In  progress  from 
Monroe,  N.  C.,  to  Atlanta,  Ga.,  268  miles,  of  whicn  77  miles  are  com- 
pleted and  the  balance  under  construction.  The  line  is  part  of  the  "Sea- 
board" system,  and  the  bi'nds  are  guaranteed  (by  indorsement  on  each 
bond)  by  the  Seaboard  &  Roanoke  and  Rale'gh  4  Gaston  RR. companies. 
They  cannot  be  redeemed  before  maturity.  The  Mercaatile  Trust  4 
Safe  Deposit  Co.  of  Baltimore  is  trustee  of  the  mortgage;  see  abstract 
of  same  in  V.  49,  p.  239.  Stock,  $600,000.  R.  F.  lloke,  Athens,  Ga., 
President  of  the  company.  (V.  50,  p.  133,  313,  451.) 

Georgia  Company.— This  company  was  formed  in  1887  to  control 
and  extend  the  system  of  the  Georgia  Central  RR.  4  Banking  Co.,  and 
owns  40,000  shares  ($4,000,000)  of  the  stock  of  that  company,  this  stock 
being  deposited  with  the  Cential  Trust  Co.  of  N.  Y.  (trustee  of  mort- 
gage) as  security  for  the  above  bonds.  After  June  30, 1892,  a  sinking 
fund  of  at  least  1  per  cent  of  outs  lauding  bonds  will  purchase  or  draw 
bonds  at  110.  Stock  Is  $12,000,000  (par  $100),  all  owned  by  Rich.  & 
W.  P.  Term. ,  and  deposited  as  part  security  for  its  collateral  trust  of 
1889.  Rich.  4  W.  P.  Term,  owns  also  most  of  the  collateral  trust 
bonds.  (V.  47,  p.  625.) 

Georgia  inidland  &  Gulf.— Road  built  from  Columbus,  Ga.,  to 
MoDonough,  98  milts.  Income",  non-cumulative,  $105,000.  Stock, 
$1,225,000;  rar  $100.  From  July  1,  1889  to  Feb.  28,  18s»0  (3  months) 
gross  earnings  were  $135,092;  net,  $59,051.  N.  Y.  office,  7  Nas- 
sau St.  (V.  46,  p.  133.) 

Georgia  Pacific.— (See  Mop  of  Richmond  <t  W.  P.  Term.)— Atlanta, 
Ga.,  to  Greenville,  Miss.,  458  miles;  Woodlawn  to  Bessemer,  Ala., 
19  miles;  small  branches,  18  miles;  Deer  Creek  branch  (3  ft.  gauge), 
22  miles;  total,  518  miles.  In  Nov.,  1888,  this  road  was  leased  to  the 
Richmond  4  Danville  for  20  years,  from  Jan.  1, 1889  (with  privilege  of 
renewal),  the  rental  to  be  net  earnings,  and  the  R.  &  D.  agreeing  to 
make  up  any  deficiency  In  these  to  meet  fixed  charges,  all  such  ad- 
vances, however,  to  be  a  preferred  charge  next  ahead  of  the  Income 
bonds  (see  V.  47,  p.  744).  Capital  stock  is  $8,555,000  (par  $100).  and 
$4,378,432  of  it  is  held  by  the  Richmond  4  West  Point  Terminal  Co  , 
•which  owns  also  $1,3;»7,621  income? s of  1888,  and  has  deposited  them, 
as  well  as  the  stock,  as  security  for  its  collateral  trust  of  1889.  The  2d 
consol  mortgage  (trustee.  Central  Trust  Co.)  secures  $5,400,000 2d mort- 
gage bonds,  and  also,  subject  to  these,  $5,400,000  2d  mortgage  non-cu- 
mulative incomes,  both  issued  at  $9,000  per  mile.  The  equipment  mort. 
bonds  of  1889  are  payable  by  a  sinking  fund  and  are  guaranteed  (en- 
dorsed) by  Rich.  &Dan.  From  July  1,1889  to  March  31,  1890  (9  moe.t, 
iross  earnings  were  $1,359,963,  against  $1,048,835  In  1888-89;  [net, 


$239.959,  against  $207,821. 
609,  730,  828;  V.  49,  p.  235.) 


(V.  47,  p.  563,  664,  741,  800;  V.  48,  p. 


Georgia  Railroad  ft  Banking  Co.— Augusta,  Ga.,  to  Atlanta 
Ga.,  171 miles;  branches  to  Washington  and  Athens, 60  miles;  Warren-- 
ton, Ga.,  to  Macon,  Ga.,  76  miles;  total  owned  and  operated,  307  miles. 
The  Western  Railway  of  Alabama  is  controlled  jointly  with  the  Central 
RR.  of  Georgia,  this  company  holding  one-half  the  stock  of  $3.000,000. 
The  Macon  4  Augusta  RK.,  76  miles.  Is  owned  by  this  company.  The 
Port  Royal  4  Augusta  RR.  is  owned  oue-flfth  part  by  this  company  ; 
the  Atlanta  4  West  Point  thirty-five  one  hundredths  by  this  company, 
which  also  owns  $150,000  of  its  own  stock. 

In  April,  1881,  a  lease  for  99  years  was  made  to  W.  M.  Wadley  an<T 
associates,  for  the  Central  of  Georgia  and  the  Louisville  4  Nashville 
railroads,  at  $«00,OOO  per  year,  payable  semi-annual ly.  Dividends 
since  1880  have  b* en:  In  1881,  9^  per  cent;  In  1882, 10*4:  from  1883- 
to  1887,  10;  In  1888,  10%;  in  1889, 11;  in  1890,  in  Jan.  and  April,  each 
2%.  Deficit  to  lessee  companies  on  the  lease  was  in  1884-85008,599; 
111188687.  $110.959;  in  18  87-3,  pro  tit,  $14,374;  1838  9,  deficit, $21, 006. 
In  1889-90,  rental,  etc.,  was  $600.106 ;  dividends  •  (No.  4)  from 
bank,  $100,000;  total,  $700,106;  deduct  interest,  etc.,  8180,892;  divi- 
dends paid  (11  p.  c.).  $462,000;  balance,  $57,214:  surplus  of  bank  for 
year,  $62,637;  total  bank  surplus  March  31, 1890,  after  payment  of 
$100,000  dividends,  $232,817% (V.  46,  p.  245.) 

Georgia  Southern  &  Florida. -(See  Jfa»)-Owna  from  Maoon. 
Ga.,  to  Palatka,  Kla..  285  miles  in  all;  completed  in  Jan.,  1890.  The  road 
w  as  built  by  the  Macon  Construction  Co.,and  under  th«  name  of  the  Macoii 
4  Birmingham  RR.  will  be  extended  from  Macon  to  Birmingham  230m. 
Trustee  of  mortgage  is  the  Mercantile  Trust  4  Deposit  Co.  of  Baltimore. 
Stock  is  $1,075,000;  par  $100.  From  Jan.  1  to  March  31,  1890  (3  mos.), 
gross  earnings  were  $153.006.  against  $55  585  in  1899;  net,  $57,522, 
against  $27.512.  President,  W.  B.  Sparks,  Macon,  Ga.— (V.  47,  p.  563; 
V.  48,  p.  800,  828;  V.  49,  p.  718.) 

Grand  Rapids  &  Indiana.— (.See  Jfap  of  Pennsylvania  RR.) — Owns 
from  Fort  Wnvne  Ind.,  to  Mackinaw  City,  367  miles;  Manistee  Branch, 
22  miles;  Missaukce  Branch,  8  miles;  Big  Rapids  4  Western  Branch,  9 
miles;  Osceola  Branch,  7  miles;  total  owned,  404  miles;  Harbor  Springs 
Branch,  6  miles;  leases  and  operates  On.  Richmond  4  Fort  Wayne- 
RR..  86  miles;  Traverse  City  Railroad,  26  miles;  Uuskegon  Grand  Rap- 
Us  4  Indiana  RR.,  37  miles— 157  miles.  Total.  567  miles.  The  CranoT 
Rapids  Chicago  4  St.  Louis  is  to  be  constructed  to  Bentou  Harbor,  Mich., 
in  the  interest  of  this  company. 

The  Grand  Rapids  4  Indiana  Railroad  is  operated  in  the  interest 
of  the  Pennsylvania  Railroad  Co.,  and  $3,934.OOO  of  the  first  mortgage 
bonds  were  guaranteed  by  that  company.  First  mortgage  land  grant 
bonds  may  be  bought  (not  drawn)  at  110  out  of  proceeds  of  land  sales. 
There  was  in  the  sinking  fund  for  them  Jan.  1, 1890,  $2,443,386  cash, 
and  bills  receivable.  They  are  replaced  by  5  per  cent  bonds  issued. 
The  Muskegon  Gr.  Rap.  4  Ind.  bonds  have  a  traffic  guarantee  applicable 
to  their  interest  payment.  Penn.  RR.  owns  all  the  2d  mortgage  bonds. 
There  is  a  real  estate  mortgage  tor  $56,000. 

The  Co.  has  a  land  grant,  and  sold  In  1889  14,496  acres,  for  $567,083. 
The  lands  unsold  on  Jan.  1, 1889,  were  359.110  acres.  The  assets  were 
$665.613  securities  and  bills  receivable  and  $1,777,723  cash. 

The  income  accounts  showed  In  1887  a  surplus  of  $126,287;  in  1888, 
def.  $79,816;  in  1889,  def.  $28,432.  (V.  48,  p.  686,  855.) 

Great  Northern. —  (See  Jfo»)— Operate!  under  lease  the  followiLg 
roads:  The  St.  Paul  Minn.  4  Man.,  owning  from  St.  Paul,' Minn.,  via 
Barnesville  to  Emerson,  Manitoba.  392  m.;  Minneapolis  to  Gretna,  Man- 
itoba, via  Breckenridgi-,  413  m.;  Crookston  Junction,  Minn.,  to  Great 
Falls,  Mon.,  782  m.;  Breckenridge,  Minn.,  to  Lang.lon,  Dak.,  206  m.; 
Evansvllle,  via  Tlntah  June.,  to  EUendale,  Dak.,  136  miles;  numerous 


Butte,  Mon.,  171  miles,  and  branches,  32  miles;  the  Williuar  4  Sioux 
Falls,  Willuiar,  Minn.,  to  Sioux  Falls,  Dak.,  147  miles;  the  Dul.  Wat.  4 
Pac.,  Watertown,  Dak.,  to  Huron,  Dak.,  70  miles;  the  Minneapolis 
Union,  3  miles.  Grand  total,  3,260  miles. 

This  Is  a  Minnesota  corporation  which  In  Feb.,  1890,  leased  tho 
St.  Paul  Minn.  4  Manitoba  and  its  dependencies  for  99  years  at  6 
per  cent  on  the  Manitoba's  $20,000,000  stock.  The  Great  North- 
ern's authorised  capital  Is  $40,000,000,  of  which  $20,OOO,OOO  Is 
preferred,  and  this  only  is  issued  at  present.  The  Manitoba  stock- 
holders were  offered  the  privilege  of  taking  it  at  50,  the  remaining  5O 
per  cent  being  paid  by  a  transfer  to  the  Great  Northern  of  all  the  secur- 
ities owned  by  the  Manitoba  Company,  amounting  to  over  $22,000,OOO. 
With  the  proceeds  of  sale  of  the  Great  Northern's  preferred  stock,  the 
Manitoba's  collateral  trust  bonds  were  paid  off.  The  securities  acquired 
by  the  Great  Northern  have  been  placed  in  trust  to  secure  the  unity  of 
the  system.  (See  V.  49,  p.  435;  V.  50.  p.  205.) 

Fiscal  year  ends  June  30.  Report  of  St.  P.  Minn.  4  Man.  for  1889-89 
in  V.  49,  p.  651,  655,  showed  the  following: 


Miles  oper.  June  30. 


1885-86. 
1,509 


Total  gross  earnings    $7,321.736 
Oper.  exp.  4  taxes..      3,8.18,652 


1883-87.  1887-88.  1888-89 

1,935  2,648                 3,030 

$8,028,448  $9,561,905  $8,586,566 

4,314,895  4,669,987  5,000,067 


Net  earnings....    $3,483,084    $3,713,553    $4,891,918    $3,586,499 
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DESCRIPTION. 


For  explanation  of  column  leadings,  Ac.,  see  notes 
on  flrat  page  of  tables. 


•Miyia  Soullurn  4  Wa.-UtM..  g.  («  2.0OO  p.m.  )c; 
Miioon  A  liinnlngliaiu  IstM.  for$l,6CO,OOOg..c" 

grand  Kapidiit  Indiana—  Stock  .......  ..........  o; 

let  M.,  land  grant,  gold  8.  f.  (guar.  by  Pa.  RR)--e 
let  M.,K..(*5O5,OOO  are  land  grant  s.f.,not  dr  n).o' 
2d  niortKa»Cfsre<U'<'nial.leat  1O5  111!  Aug.  1,  1894.0' 
OeneraTinortgage  for  $13,000,000  ............  c*r 

Hurte™  n  O^aapV*  "ind"  BR."  V«t  m.  trafV/raar'.'c' 
Ortut  JVorlAfrn-Stock,  pref.  (uo  com.  stock  Issued) 
green  Ban  WinonaitSt.  Paul—list  mort.  coup  ..... 

Funded  coupon  bonds  .............  ....  ............. 

2d  mort.  Income  bonds,  nou-cuinulatlre  ..........  i 

o—  Stock  ........  .. 


o«M-tt>n80l.M.<for 
1st  mortgage  Quincy  A  Palmyra  AR  ............  o* 

1st  mortgage  Kansas  City  &  Cameron  RR  ......  c* 

Earrinli.  Porlsmt'lh  .«(.  Joy  <*  Lane.—  Stock.  7  %gnar. 
l«t  M.  (ext'd  In  '83),  Int.  guar.  Penn.RR  .........  r 

Bartford  <t  CoHntclintl  Wtttern—  Stock  ............. 

l«t  mortgage  ....................................... 

Hmaalomc—  Stock  ................................... 

Preferred  stock,  4  per  cent  noii-eumulatlvo  ....... 

New  consol.  mort.  (for  $3,000.000)  .............  0* 

Consol.  mort.,  not  payable  till  1910  ............... 

Unut.  Host  (t  Wat  Texat.—lst  M.,  gld  ($7,000  p.  m.) 
2d  mort.,  land  grant,  $.1,000  per  mile  ...........  c* 

Consol.  mort.  1.  gr.,gold,  f  18,000  p.  m  ............ 


Miles 

of 
Road. 


285 

567 
335 
335 
367 
307 

"87 
219 


219 
62 

292 
13 
54 
53 
53 


104 
190 
190 
164 
74 
192 
192 
192 


Date 
of 


1890 

1869 

ISC.ll 
1834 
1884 

1886 
1881 

1HKO 

1881 
1881 

is<;7 

1867 
1853 
1883 


1MS7 


1H7H 
1883 


Size,  or 

Par 
Value, 


r  l.OOO 
1,OOO 
1OO 
1,000 
1,000 
1,000 
1,000 

i'.obo 

100 
1,000 

500 
1,000 

100 

l.OOC 

l.OlH) 

1.000 

50 

JOO&c. 

100 
1,000 

100 

100 
1,000 


1,000 
1,000 


Amount 
Outstanding 


$3,420,000 

nil. 

4.986,081 

3,934,000 

1,441,000 

2.7OO.OOO 

4,753,000 

275,000 

750,000 

20,000,000 

1,600,000 


, 
3,781,000 

400,000 

6.709,000 

433.OOO 
1,200,000 
1,182,550 

700,000 
2,635,700 

608,000 
43,100 
2,864,200 
2,838,000 

100,000 
1,344,000 

750,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6  g. 
5g. 


I*' 
5 
6 
5g- 

"e" 

6 

8 

1 

5  A6 

8 

10 
3»« 
4 
1 
5 


5g. 


J.  &  J. 
J.  A  J. 

J.  "A"J. 
A.  &  O. 
M.  &  N. 
M.  &  S. 

J.  "A"J. 

F.'&'A. 

F.  A  A. 
M.  &  N. 
J.  &  D. 
M.  A  8. 
P.  &  A. 
J.  A  J. 
J.  A  J. 
J.  &  3. 

J.  "A"J. 


M.  &  N. 
A  O. 
M.  &  N. 
J.  A,  J. 


N.  Y.,  Winslow,  L.  A  Co 
do  do 

do  do 

do  do 


NY.,SecnrityATni8t  Co. 


do 


do 


N.  Y.,  Wluslow.L.ACo 

Coups.  Feb.  '8"9,"  bought 

Uoups.of  Aug.'89,b'ght. 

None  ever  paid. 

N.Y.,  Bklof  No.Amerloa. 

do  do 

do  do 

Phlla.,  Co.'s  Office. 

do  do 

Jf.Y.-Cen.  N.E.  A  West. 

Hartford. 


N.Y. ,  Fanners'  L.  &  T.  Co 

Bridgeport,  Conn. 
Last  coup'n  pd.May,  '86 


Bonds—  Priijcl 

pal, When  Due" 

Mocks— Last 

Dividend. 


July  1,  1927 
July  1,  194O 


Oct.  1,  1899 
Oct.  1,  1899 
Nov.  1,  1899 
Sept.  1,  1924 

Juiyl,"i926 


1911 
1906 
1911 
1885 
1911 
1892 
1892 
189  O 
1913 
189O 
1903 


Feb.  1, 

Aug.  1, 

Mty  1, 

Die.  10, 

Mar.  1, 

Feb.  1, 

Jan.  1 , 

Jan.  10, 

July  1, 

Feb.  20, 

July  1, 


Nov.   1,  1937 
April  1,  191O 

1898 
Jan.  1,   1913 

1929 


INCOME  ACCOUNT. 

1885-86.         1886-87. 
Receipt!— 

Het  earnings. $3,483,084 

Bev.rroml/ndDep't         350,114 
Other  receipts 171,118 


$3,713,553 
415,782 
514,447 


1887-88.  1888-89. 

$4,891,918  $3,586,499 

271.938  161,870 

450,759  751,903 


Totallncome....    $1,004,314    $1,643,782    $5,614,615    $4,500,272 


$1,999,820  $2,170,409  $2,793,751  $3,256,432 

IHvidend8.6perct..       1  2OO.OOO  1,200,000  1,200,000  1,200,000 

fund                      350,114  415,782  271.938  161,870 

™-  600,000  750,000  12,707 


Tot  dlflbune'to..    $3,549,934    $1,386,191    $5,015,689    $4,631,009 
Balance,  surplus  ..         $454.380       $257,591        $598,926  df.$130,737 
47?  P.  327,  370,  382,  497,  502,  661;  V.  48,  p.  70,  129,  481,  800, 
827,  856;  V.  49,  p.  342,  403,  435,  651,  655,  673,  713.) 

Green  Bar  Wliioiia  &  St.  Paul.—  Owns  from  Green  Bay.  Wla. 
to  Marshland,  Wis.,  209  miles;  brauches,  10  miles;  leases  —  Plover 
to  Steven's  Pt.,  6  miles  ;  total,  225  miles.  This  was  a  reorganization  in 
1881  of  the  Green  Bay  &  Minnesota,  which  company  made  default  and 
the  road  was  sold  March  12,  1881.  Preferred  stock  is  $2.000,OOO,  7  per 
cent,  and  common  stock  $8.000,000,  both  stocks  $100  shares.  On  Feb. 

1  1885,  default  was  made  on  the  1st  mortgage  int.,  and  in  1886  bond- 
holders consented  to  fund  the  three  overdue  coupons  and  the  company 
resumed    payment    but    defaulted  August,   1889.    A   plan    for    re- 
organization   without    foreclosure    and  for  building  the    Southwest- 
ern  Extension  was  brought  out  In  July,  1889,  and  is  being  carried 
through  (see  V.  49,  p.  113.) 

From  Jan.  1  to  March  31  (3  mo?.)  in  1890,  gross  earnings  were  $87,- 

764,  against  $09.632;  net,  $20,396,  against  $9,628.    For  1888-89  gross 

earn'gs  were  $302,105:  net,  $46,6a8;  taxes  and  interest,  $133,919.    In 

1887-88,  gross,  $354,774;    net,  $59,316.    Samuel  Sloan,    Pres.,  N.  Y. 

—  (V.  46,  pT254;  V.  47,  p.  563;  V.  49,  p.  113,  145,  341,  654.) 

Calf  Sc.  Chicago.—  Owns  Middleton  to  Poutotoc,  Miss.,  62  miles, 
narrow  gauge.  Successor  to  the  Ship  Island  Rlpley  &  Kentucky.  In 
August,  188s*,  bought  Northern  division  of  Gulf  &  Ship  Island. 

Hannibal  &  St.  Joseph.—  Owns  from  Hannibal,  Mo.,  to  St.  Josepii 
Mo..  2O6  miles;  branches—  Cameron  to  Kansas  City  54  miles;  St.  Joseph 
to  Atchisou,  Kans..  20  miles;  Palmyra  to  Galnoy  111.,  13  miles;  leases, 

2  miles;  tow)  operated,  295  miles.    The  Bridge  at  Kansas  City  is  owned. 
Stock  -Common,  $3,168,700;  preferred,  $5,083,024;  par  $100.    C.  B. 

AQ.  RR.  Co.  owns  the  greater  part  of  both  classes  of  stock,  and  also 
$9,000,000  5  percent  debentures.  Preferred  stock  has  prior  right  to  a 
non-cumulative  dividend  ot  7  pel  cent;  then  common  to  7  ;  then  both 
share.  Dividends  on  pref.  stock  since  1876  have  been:  In  1880,  3  per 
cent  ;  in  1881  and  1882,  7  ;  in  1883,  3  ;  in  1887,  7  ;  In  1888  and  1889, 
nil.  Fiscal  year  ends  Dec.  31.  The  income  accounts  have  shown  as 
follows:  Deficit  under  all  charges  in  1888  ol  $16,091;  surplus  of 
»397,562  in  1887;  $68,210  in  1886;  $500,152  in  1885.  (V.  48,  p.  688.) 

Harrlsbiirz  Portsmouth  Mount  Joy  dc  Laiicastcr.-Owim 
from  Dillervule,  Pa.,  to  Harri8burg,  Pa.,  35  miles;  branch  Mid- 
dlctown,  Pa.,  to  Columbia,  Pa.,  18  miles;  total  operated,  53  miles. 
Leased  to  the  Pennsylvania  BR.  Co.  for  999  years  from  Jan  1  1861 
the  rental  being  7  per  cent  on  the  stock  and  Interest  on  the  bonds'. 
Stock  $1.182,550;  par  $50.  Forms  part  of  main  line  of  Penn.  RR 

Hartford  &  Connecticut  Western.-  Owns  from  Hartford, 
Conn.,  to  Rhlneoliff,  N.  Y.,  108  miles.  On  May  25,  1881,  bondholders 
reorganized,  and  stock  in  new  company  issued  for  bonds.  In  1888  a 
controlling  interest  in  the  road  was  purchased  by  parties  interested  in 
the  Poughkeepsie  Bridge,  by  which  it  forms  an  all-rail  route  across  the 
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This  roi,d  is  controlled  by  parties  interested  In  the  N.Y.  &  N.  England 
Common   stock  is   exchangeable   for  the    new   preferred   stock  mi 
«L»°nean<  °nclmlf  "ho™  of  common  for  one  of  new  preferred" 
0,000  consol.  5  per  cent  mortgage  bonds  held  to  retire  o 

^«£ai0A™,8&«'^t^ 


over  charges,  $40,419,  against  $31,826. 


For  vear  ending  Sept.  30,  1889,  gross  earnings  were,  $1,204,213, 
against  $1,087,413  in  1887-88;  net,  $531,293,  against  $111,931. 
-(V.47,  p,  442,  744,  775;  V.48,p.  37,100,398,52(5,662;    V.  49,  p.  654; 
V.  50,  p.  276,  451,  741.) 

Houston  East  &  West  Texas.— (Narrow  gauge,  3  feet.)— Owns 
from  Houston, Tex.,  ;o  Sabine  River  at  Logansport,  192  miles.  Land 
grant  was  10,240  acres  for  each  mile  constructed  and  equipped. 
The  2d  mortgage  bonds  are  held  as  collateral  for  the  debt  due  Mr. 
Bremond,  $750,000.  Stock  issued,  $1.920,000.  In  July,  1885,  M. 
G.  Howe  was  appointed  receiver.  Interest  is  in  default,  and  several 
propositions  have  been  made  to  bondholders.  See  references  below. 
In  1837  gross  earnings  were  $361,820;  net,  $106,446.  In 
vear  ending  March  3 1  1889,  gross  earnings  were  $391,015;  net  over 
operating  expenses  and  taxes,  $157,606.  (V.  47,  p.  188,  200,381, 
744;  V.  48,  p.  589;  V.  49,  p.  434,  616,  718,  824;  V.  50,  p.  451,  483.1 

Houston  &  Texas  Central.  (See  map  of  Southern  Pacific.) — Owns 
from  Houston,  Tex.,  to  Red  River  City,  Tex.,  345  miles;  branches 
—Hempstead,  Tex.,  to  Austin,  Tex.,  118  miles;  Bremond.  Tex.,  to- 
Ross,  Tex.,  57  miles;  total  operated.  520  miles.  Texas  Central  RR, 
completed  from  Ross  to  Albany,  177  miles,  with  branch,  Garrett  to 
Robert,  52  miles,  is  operated  in  connection  with  this  road,  but  accounts 
are  separ  ate.  The  company  had  a  land  grant  from  the  State  of  Texas 
of  10,240  acres  per  mile,  but  on  Sept.  8,1888,  the  2,522,620  acres  re- 
maining undisposed  of  were  sold  in  pursuance  of  a  decree  of  the  court. 

Sale  of  the  road  was  made  Sept.  8,  1888,  to  the  reorganiza- 
tion committee.  (See  plin  la  V.  45,  p.  792,  820.)  Bonds  are  given  in 
table  as  they  will  stand  under  the  proposed  reorganization.  Inter  eat 
charges  will  be  $914,248;  taxes  (estimated),  $70,OOO.  All  mortgages 
are  guaranteed  by  the  Southern  Pa^lflo  Co.  The  new  stock  Is  $1 0,- 
000,000  and  the  old  stockholders  had  to  pay  a  cash  assessment  of  73 
per  cent  to  obtain  their  pro  rata  share  of  the  new  stock,  but  this  matter 
is  yet  in  litigation.  The  Southern  Pacific  Company  owned  $3,985,500 
of  the  stock  of  $7,726,900.  Interest  on  the  first  mortgage  bond  certifi- 
cates has  been  paid  at  the  Central  Trust  Company.  A  suit  for  fore- 
closure of  the  Waco  Division  1st  mortgage  was  begun  iu  April,  1889^ 
-(V.  50,  p.  703.) 

The  following  is  the  statement  of  earnings,  betterments,  interest 
charges,  Ac.,  for  fear  years. 

The  earnings,  &c.,  for  the  calendar  years  1886,1887  and  1888,  and 
fortbeyear  ending  Sept.  30,  1889  (irorn  the  report  of  the  Texas  State 
RR.  Commissioner  and  partly  estimated),  were  as  fellows  : 

1886.  1887.  1888.  1883  -89. 

Gross  earnings $3,080,796  $2,396,999  $2,786,053  $3,262,362. 

Expenses — 

Operat'g,  incl'g  taxes.    $2,311,205  $2,501,502  $2,262,088) 
Extraordin'y  rep's,  Ac  ?         'a  0^4       aifi^R^J        83,188  5- $3,409,923: 
Equipment 5          <8'834       216,363  j         40,844) 

Total...  .    $2,390,039  $2,717,865  $2,385,060    $2,409,923 

Net  earnings $690,757     $179,134      $400,993        $85^,43!* 

-(V.  46,  p.  191,  239,  537.  573,  60};  V.47,  p.  50,  327,  744:  V.  48,  p.  159, 
398,  469,  633;  V.  49,  p.  22,  145,  173,  269,  471,  654,  856;  V.  50,  p.  4<*3, 
1 89,  703.) 

Hudson  Suspension  Bridge  &  New  England  RR. — 
Chartered  to  bridge  the  Hudson  River  at  Anthony's  Nose,  near  Pecks- 
kill,  and  to  build  a  line  of  railroad  over  the.  bridge  from  Turner's,  N.Y., 
to  Conn.  State  line  at  tforth  Salem.  The  Co.  has  traffic  contracts 
with  several  roads,  including  an  important  one  with  tie  N.  V.  &New  Eng- 
land and  the  New  York  &  Northern.— .See  V.  50,  p.  662.  The  mort. 
(Trustee,  Atlantic  Tr.  Co.)  will  cover  the  bridge,  34  miles  of  railroad, 
and  a  tunnel  of  5,304  feet  at  Bull  Hill.  Stock,  $10,000,000;  par  $100. 
President,  Edward  W.  Serrell,  38  Wall  St.,  N.  Y,  —(V.  49,  p.  22,  51, 
483,  662.) 

Huntingdon  &  Broad  Top. — Owns  from  Huntingdon,  Fa.,  to 
Mt.  Dallas,  Pa.,  45  miles ;  branches— 19  miles ;  total  operated,  64  miles. 
Preferred  stock  is  7  per  cent  non-cumulative.  There  were  also  Jan.  2, 
1890,  $282,000  car  trusts.  Dividends  on  preferred  stock  since  1883  have 
been:  In  1884,  Ha  per  cent;  in  1887,2;  in  1888  and  1889,  5  yearly, 
in  1890,  Jan.  18,  V^.  In  1889  gross  earnings  $523,844 ;  net.  $252,035; 
In  1888,  gross,  $516,000;  net,  $290,162.  (V.  46,  p.  190;  V.  50,  p.  244.  > 

Illinois  Central.— (See  Map.)—  LINE  OP  ROAD — Chicago  to  Cairo, 
365 miles;  East  Dubuque  to  Centralia,  341  miles;  Memphis  Div.— Gren- 
ada to  Memphis,  Tenn.  (Miss.  A  Tenn.  RR.),  100  m.,  and  C.  St.  L.  A  N- 
O.  RR.,  Cairo,  Dl.,  to  New  Orleans,  La.,  547  miles;  branches— Otto  to 
Normal,  111.,  79  miles;  Buckingham  to  Tracy,  111.,  10  miles;  Kempton 
Junction  to  Kankakee  June.,  111.,  42  miles ;  Oilman  to  Springfield,  111 
miles ;  Parkside  to  South  Chicago,  2  miles ;  Champaign  to  Havana,  with 
branch  Monticello  to  Decatur,  132  miles;  West  Lebanon, Ind.,  to Leroyv 
111.,  74  miles;  Durant,  Miss.,  to  Aberdeen,  Miss.,  106  miles;  Jackson  to> 
Parsons,  Miss.,  116  miles;  Schula  to  Duraut,  Miss.,  25  m.;  Mound  City 
branch,  3  m.:  Chic.  Mad.  &  Northern,  La  Vergne,  111.,  to  Madison  and 
Dodgeville,  Wis.,  222  miles;  total,  2,275  miles.  Also  controls  by  own- 
ership of  nearly  entire  stock  Dubuque  A  Sioux  City  and  leased  lines 
600  miles.  Grand  total,  2,875  miles. 

ORGANIZATION,  LEASES,  Ac.— This  company  was  chartered  in  Decem- 
ber, 1850,  and  organized  in  March,  1851.  The  lands  granted  were  upon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  of 
gross  earnings  yearly  In  lieu  of  taxes.  The  leased  lines  in  Iowa  acquired 
in  1887  by  purchase  of,  iv  controlling  interest  in  their  stock  were  consoli- 
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•.Werlbon  will  eo.ftr  .  gr**t  ftror  br  firing  Immedl.telnotlce  ot  any  error  dl.covered  In  the.e  Table.. 
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DE8CBIPTION. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  flnt  page  of  tables. 

Miles 
of 
Road. 

Date 
of 
Boudt 

Size  or 
par 

Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Pay'ble 

Where  Payable,  and  by 
Whom. 

pal,  W  lieu  Due. 
StocJct—  Last 
Dividend. 

Smtlon  dt  Tuat  Central.— 

520 
520 
520 

"e'i 

64 
64 

2,275 
706  1 

i'ii 

131 

224 
567 
567 
567 
100 
120 
120 
153 
153 
153 
153 

1887 

1HH7 

1887 
1887 
18S8 

1854-7 
1865 

1875 
1874 
1875 
is  HO 
1886 
ISM) 
1878 
1881 
18*  8 
1860 
1877 
1877 
1881 
11-89 
1882 
1883 
1876 
1888 
1888 
1888 

$1,OOO 
1.000 
1/00 

I'.ob'o 

fO 

500 
1,000 
100 
100 
*200 
£200 
£200 
1,000 
1,000 
£200 
1,000 
1,000 
EOO&c. 
1,000 
1,000 
1,000 
1,000 
1/00 
1,000 
500 
1.000 
l.OCO 
1,000 
1,000 

$8,064.000 
3,91P,000 
4,305,000 
1,108,620 
(1) 
3,855.200 
783,000 
1  ,497,000 
40,000,000 
10,000,000 
2,500,000 
3,750,000 
1,000,000 
1,500.000 
2.499,000 
5,166,000 
1,600,000 
968,000 
12,538,000 
1.480,000 
1,374,000 
80,000 
15,060,000 
3,250,000 
000,000 
40  ',000 
1,800,000 
142.000 
1,213,000 
795,tOO 

5?- 
ee. 

4  g. 
4  A6 
5  g. 

J^ODpM 

I* 

3 
2 
eg. 

Sg- 

5  g. 
4  g. 
3i«g. 

V 

5 

!g- 

7 
6 
5  g. 

I8' 
6 

lg' 
5g- 
5  g. 
10 

J.  A  J. 
J.   A  J. 
A.  A  0. 
A.  A  O. 
P.  A  A. 
J.   A  J. 
Various 
A.  A  O. 
M.  A  S. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.   A  D. 
J15&D15 
J     A  D. 
M.  A  M. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
Oct.  1 

N.  Y.,  Central  Tr.  Co. 
do              do 

New  York  A  London. 
Phil.  Of.,  Am.  Li'6  Bldg 
do               do 
do              do 
N.  Y.,  214  Broadway, 
do              do 
London. 
London,  Morton  K.A  Co. 
do              do 
New  York.  214  B'dway. 
do              do 
London,  Morton  R.A  Co. 
JN.Y.,  214  Broadway, 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
do             do 
N.Y.,Lockw'dBros.AH. 
do              do 
1  Last  paid  Oct.,  1888  j 
1st  coup,  due  July,1893 

Julyl,  193T 
Oct.  ),  1912 
April  1,  1921 
Oct.  1,   1897 
Feb.   1,  1938 
Jan.  1=,  1890- 
1890-1  8  SIS 
April  1,  1895 
Mar.  1,  1890> 
Jan.  1,  189O 
April  1.  1895 
April  1.  19O3 
Dec.   1,  19O5 
Jan.  1,    1951 
Jan.  1.   19->l 
July  1,  195O 
Jan.    1.   ls:>8 
Aug.    1,  1921 
April  1,  1952 
Oct.  1,  1890 
Nov.   1,  1897 
Deo.   1,   1907 
June  15,  liWSl 
Dec.  1,   1951 
At  v  ill. 
Nov.  15,  1903 
Jim.  1.    19O* 
Oct.   1,  1947 
Jan.   1.    1943 
Drawn  aC  100-. 

Coutol.  M.,  laud  giant.  K(l<<,iiit.(iiiar.  by  fio.  Pae. 
Gi  n.  V.,  M>'d.  !i  I.  (.u.ianteed  l.y  So.  PBC  
IXbent.  1  1  n.  Hid  int.  gnar.  t»705.42P  arc  6ei.. 
atd.lv..  tr.</flfrf  A./.'  Vy  -1-t  M.*:0,OCO.COp.c-*r 

£«,  W»'  Sr'ad  TV-  Bit  *1.»£V!1^7P1   &n 
in  ii>d2dnior1i..g.:  Ut  M.  $416,000.  due  1890. 

Ji:(nou  Cr  r,  (r<i/-8tOCt  -.  5 

1874      for    8t*rl.  of  '03,  410,000  di'n  yr.c' 

THUMB     »11|  4s  of  ]f86,duel9M.golu...  c* 
•niially        .  1  3»«»  of  1666.  due  1951,  gold.  .c-J 
Trust  bomU  sterl'K,(MOuredby  Cli.e.L&N.O.cons.) 
1*1  M.  oDth.  A  Bp.  RK.  (Oilman  to  Springfield)  c 
st  II    Middle  Dlv.,  Otto  to  Niriual  June.  Abre..r 
Collat1tiuMb'd*.fo!d(foi$15,000,OOOI|A*...c' 
Chlc.Pt  Louin*N.O.,2dM.  (N,  O.J.A  G.  N.).... 

do  cons.M.,  g.  ($18,000,000).  c**r 
do             (Jo  M<  mpbls  Dlv.  mort.,  goid...c* 
Indiana  lllinr.it  d  loua—  1st  M.  bonds,  extended.  .r 

Indiana*.  Dfcalur  d  Western—  I  D.A  Sp.lst  M.,g.8.f. 
1st  M.,for  $1,942.000,  g.,  ($1,600,000  reservtdl.o 
2d  M.,  (income  non-cuui.  tllljan.,  1693)  o 

e»t«d  m  UtSastlelub.  A  Sioux  City.  The  company  acquired  a  con- 
trolling intciest  In  th<  Chic.  St.  Loul§  A  New  Orleans  Railroad,  and  leased 
itfniu  Julv  1,1682,  foi  400  years,  at  4  per  cent  per  annum  on  stock, 
Mdi»tncdthe»love4  iei  cent  leased  ifne  stock  in  exchange  for  the 
~tilc  61  L  AN.O.Btuk.  The  stock  of  the  Dunltith  A  Duluque  bridge, 
SI  374  t80.  is  o-»ied.  Fiscal  year  ends  June  30.  Annual  election 
for'u  eily  Leld  In  Maicb  will  beieafter  le  held  in  October. 
ETbtfcSAMiEt  NDt-Feb.6,1690,ifceci  mpary  teld  and  charged  itself 


.,, 

intintt  in  i2,i61,<00  4  per  c*nts  of  1952  additional  to  the  uruount 
given  as  oUstai  ding  in  the  table  above.  It  owntd  also  on  June  30, 
16t9,  $5fO,COO  C  Lie.  H.  L.  A  K.  O  5  per  cents  of  1951,  which  are  how- 
tt<T  ii  eluded  in  tie  amotnt  outstanding  in  the  table,  and  $2.097,210 
Cl.ic.  St.  L.  A-  N.O.  notes  on  aeci  unt  of  Cairo  bridges.  For  the  Chic.  St.  L. 
A  N.  O.  tli  lits«  guarantees  the  principal  and  imteiest  of  all  the  out- 
Kti  i.i'.ii  f  liLdsj'rloi  to  the  5  p.  ct.  bonds,  and  by  an  endorsement  on  the 
lat  ti  1  1  «  1  1!  :  M.  :>  i  fcntees  the  paj  mt  nt  of  the  interest  on  the  same  until  the 
piiLcfjai  Is  laid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lien 
01  Hut  iiitkn  of  tie  road  in  Temessee.  The  trust  bonds  of  1886  are 
Mcuied  ea<  h  one  by  a  del  osit  of  a  $1,000  bond  of  the  Chic.  St.  L.  A  N. 
O  tfctso).  5  p.  c.  ttort.  aid  thty  ahobaTe  theagrtfment  tliat  thej  shall 
be  ftctrid  by  anj  lutuie  moit.tl  at  may  be  issued  on  the  111.  Cent,  lines. 

lie  (Ollatnal  tiust  bonds  «'f  1952  are  for  an  authorized  amount  of 
fl5.0(O.COO,  and  sicurtd  by  pledge  with  the  U.S.  TiustCo.of  N.  Y. 
of  fl6,350.CCO  5  ier  e«nt  1st  moitg.  gold  holds  of  eubsidiaiy  rail- 
rta£s  lOvningSf  u  miles. 

Div  id<  tds  i  aid  since  1  870  have  be<  n  :  In  1  871  ,  10  per  cent;  in  1  872, 
JO;  in  J673,  10;  In  1874,  8;  In  1875,  8;  in  1676,8;  In  1877,  4;  in  1878, 
6;  inlf-79,6;  in  1860,6;  in  J681,  7;  in  1662,  7;  in  1883,  8  and  17  per 
cent  in  Chicago  St.  Louis  A  New  Orleans  stock,  exchangeable  for 
leatedlire  certificates:  in  1884,  10;  in  1685,  6;  in  1866,  7^;  in  1687  and 
1688,  7;  in  1669,  5H;  in  March,  18£0.  3. 

Prices  of  Hock  yearly  have  been:  in  1871,  132®1391s;  in  1872,  119® 
140;  in  1873.  S0*12b»s;  in  1874,909106i»;  in  1875,  88i«  ®106i«;  in 
1876,  (fc'tfrlOc  V  in  1677,40i«'879;  in  1878,  723t«87;  in  1879,  79>4» 
lCC^;in  1660,  9S)ii31273e;  in  1881,  124ai46i«;  in  1862,  127%®150is; 
In  1663.1243148:  in  1684,  llOa  140;  in  1885,  119ii®140;  in  1886. 
13Ca:43H;  in  1667,  114alS8;  in  166  8.  113®12£isj  in  1869,  106® 
lit  V.  in  1690  to  May  13,  inclusive,  114®120. 

Oi'LKATio.NS  AND  FINANCE?.—  The  company,  to  extend  its  business, 
In  1867  in  (.  nit  MI  theltaeed  lines  in  leva  by  purchase  of  their  stocks. 

Finn  July  1,  1869,  to  Apr.  fO.  1690,  (10  mos.).  giossearnings  ot  Illi- 
nois C<  nil  al  I  r<  per  were  $12.250,460,  against  $10,63  1,942  in  1888-89; 
nft,  less  pel  n.ar<ut  expei  diturec.  $4,  141,7s  2.  agtinst  »3,762,307.  For 
time  ptriid,  nit  eaininps  of  Iowa  lines  were  $c58,983  In  1869-90, 
HM'i'iM  $£03.247  in  1888  89. 

In  1869  the  linal  year  wts  cbtngid  to  fnd  with  June  30,  and  the  re- 
poit  lor  ihesix  iLOnthgJan.  1  to  Juie  J0.18P9,  wss  giTen  in  full  in 
CHKOM(LE,V.  41',  !•.  7(0.  (8ee  also  V.  49,  p.  773.)  It  showed  gross 
eairln^s  fdrthe  bolf-jiar  on  2,275  miles,  $6,41:0.829,  against  $5,451,- 
893  In  1666inl,f53  uilles;  net  over  ejpei  s.  s  and  taxes  $2,403,458, 
a^aiist  >1,C4(>,1S9.  Total  net  Income  in  1689  (adding  othir  receipts) 
9i  ,821,553.  I'iduct:  Utirist  on  bends,  $733/87;  rental  Chic.  St.  L. 
A  N.  O.  RB.,»752,625;  peimatent  irniTOTementp,  $100,410;  total  to 
be  dcrtiu  ted,  $1,586,123.  having  turpUi6$1.235,43o.  from  which  paid 
E  ept.  dividri  d  $1.£00,0<  0.  Ji  ne  30,  18e9,  surplus  uividendfund,  applic- 
able to  future  d,vio>n(!s,w88  $i  02,227,  invested  in  4  per  cents  of  1952. 

For  1886.  the  annual  rtport  at  length  was  in  V.  48,  p.  273,  289,  293. 
The  piofits  of  tie  whole  line  are  shown  in  the  figures  below,  which 
includes  the  Iowa  roads  fir  the  full  ytarg  prior  to  188P,  though  the  net 
MTLlngtfor  IhethrtemoLths  Oct.  1  to  Dec.  31.  1887  ($197,922),  aro 
dedui  ud  In  the  inci  me  account,  showing  tl  e  proper  balance  to  Illinois 
Central  for  that  venr.  In  1868  the  operations  of  the  Iowa  roads  are,  of 
couree,  excluded  altogether. 

INCOME  Accouur. 


KMop'rat'd  Dec.  31. 

Gross  earnings  
Met  earnings  

1885. 
2,006 
$ 
12,621,264 
5,»94,*35 
336.593 

1886. 
2,149 
$ 
12,529,494 
5,988,790 
41.^,464 

1887. 
2,355 

13.546,288 
6,235.347 
896,8-1 

1888. 
1,953 

11,822,476 
4,675,134 
1,7«0,692 

Interest,  Ac  

Total  net  
Difburgtments  — 
Rentals  .  . 

t...:  >,  ,'J-JH 

1,901,038 
541.400 
2,7*0,000 
556,074 

6,404,251 

1,875,073 
776.7HO 
2,430,000 
575,459 

7,132,208 

1,805.585 
801.  760 
2,850,000 
646,375 
197,922 
683,877 
53.114 

6,435,826 

1,812,635 
1,021,020 
2,HOO,OOO 
607,263 

Int.on  Ill.Cen.  bonds 
Dnl.  lends  

Taxes  ... 

Iowa  roads  

Construction  acc'ts. 
Hlscellani-oiis  

518,^59 
BO.8O7 

615,926 
122,443 

220.781 
2  13.947 

Total  
Balance,  eurp'us.... 

b,aji,l7H 
50 

''..!'.i..,t;iu 
6,193 

6,b9S,B3a       6,7OS.«46 
133,575  def.  27  2,820 

•  Inrliiilrt  Interest  on  bonls  of  Iea?e1  and  subsl  liarv  lines 

.  sS-«i;^Wgfv^^H8^i"8i:>ae8>  452>  855:  v>  49>  p' 52' 

Indiana  Illlnol*  A  Iowa.— Completed  and  in  operation  from 
Btreator.  111.,  to  Kiiux,  Inil..  120  niili-s.  Stock,  $3,598.000,  par  $100 
Holders  of  first  niort.  bonds  dun  Nov.,  '87.  agreed  to  an  extension,  subject 
to  call.  Jn  jew  endiag  June  30,  '87,  gross  earnings  were  $188,70lj  net, 


$42,693;  surplus  over  charces  and  improvements,  $1,052.  Gross  ia 
1888,  $243,569;  net,  $13,896;  deficit  under  fixed  charges,  $16,101. 
F.  M.  Drake,  President.  Centrevllle,  la. 

Indianapolis  Decatnr  &  Western.—  Owns  from  Indianapolis, 
Ind..  to  Dtcauu,  111.,  153  miles.  It  is  contemplated  to  extend  th«  road 
westward  to  a  connection  with  other  impr  rtant  systems.  This  company 
la  successor  to  the  Ind  Dec.  A  Spiing.  RR..  sold  in  foreclosure  May  2D, 
1887.  The  capital  rtoik  is  $1,000,OCO.  luteiest  dur  April  l,  '69,  wa» 
defaulted,  and  in  July  load  was  turm  d  over  to  trustee!  of  I.  D.  A  8. 
mortgage,  and  a  committee  i  f  bondholders  was  appointed  and  a 

C'  a  offered.  iV.  49,  p.  114,  580.)  To  be  reorganized  as  the 
.  Dec.  A  Quiniy.  Fnm  Jan.  1  to  Mau-b.  31  (3  month)  in  1889- 
gross  earnings  were  $61,!)16,  against  $73,7v!l  la  1889;  net,  $',  164,. 
Hgainst  $27,480.  In  year  ending  Maich  31.  1889.  gross  earnings  were, 
$425,t36,  tet.  $98,481.  N.  Y.  Ottiie.  2  Wall  8t.-(V.  47,  p.  626,  70S;  V. 
48,  p.  462;  V.  49,  p.  22,  114,  206,  341,  402,  580,  654,  718,  924.1 

Indianapolis  tc  Vlncennea.  -Owns  from  Indianapolis,  Ind.. 
to  Vincenncs,  Iiid.,  117  u,iles;  branch,  Bushrod  to  Dagger,  12  mile-. 
total,  129  miles.  The  Penu.  Co.  owns  a  controlling  interest  in  the  stock 
and  operates  the  road,  advancing  the  deficiency  to  pay  interest  on  th» 
bonds.  The  capital  stock  is  $1.402,000;  par,  $50;  due  Peun.  Co.  Deo. 
31,  1869,  foradvanies,  $2,14f-,090.  In  1669  gross  larnings,  $4;  0,623; 
net,$51,247;  deficit  under  intereht,  etc.,  $153,43f,  aga'.nat  $176,147  iu> 
188e.  Annual  interest,  $203,120. 

International  &  Great  Northern.—  Owns  Longview,  Texas,  to> 
Galveston,  Texas,  2&2  miles  (of  vhich  SO  miles  leasta  from  O.  H.  & 
H.),  and  Palestine,  Texas,  to  Laredo,  Texas,  415  miles:  branches  — 


., 

Houston  to  Columbia,  50  miles  ;  Phelps  to  Huuteville,  8  miles  ; 
to  Troupe,  44  miles;  leases—  Round:  Rock   to   Georgetown,  10  miles; 
Henderson  to  Overton,  16  miles;  total  operated,  825  miles. 

The  International  A  Great  Northern  had  been  foreclosed  in  1S79  ami 
was  acquired  by  Mo.  Kan.  A  Tex.  In  May,  1881,  by  an  exchange  of  two> 
shares  of  Missouri  Kansas  A  Texas  stock  for  one  of  International  A  Great 
Northern.  In  the  reorganization  of  M.  K.  AT.  in  1690  this  slock  bj- 
c*me  the  joint  propeity  of  the  SI.  K  A  T.  and  the  Mo.  Pa",  ,  the  control 
being  vested  in  Mr.  F.  P.  Olco  t,  who  holds  1,000  share?.  (3ee  V.  50,  p- 
313.)  Default  was  made  on  2d  mortgage  iu  March.  1889.  and  on  the  1st 
mortgage  in  May,  1889.  Receivers  weie  a)  pointed  Feb.  16,  188J.  The» 
Farmers'  Loan  A  Trust  Co.  iu  1889  brought  suit  in  the  Dintiiit  Court 
of  Smith  County,  Texas,  to  fortoltse  theid  mortgage.  The  Mo.  Kan.  Ai 
Tex.  hassoueht  tortmoye  the  case  to  the  Ftdcral  Court.  Case  is  now 
adjourned  till  September,  1690.  (Ste  49.  p.  7(-9.i  M-.  J.  A.  R  osevelfc 
is  chairman  of  bondholder^'  committee.  In  May,  1693.  the  id  mortgages 
boudholdeia  were  offered  90  fiat  for  their  binds.  (See  V.  5O,  p.  735.) 

The  I.  A  G.  N.  guarantees  $2,000,000  of  Oalveston  Houston  A  Hen- 
derson 1st  mort.  5  per  cent  bonds,  of  which  M.  K.  A  r.  own8$40D,000_ 

In  1889  gross  earnings  were  $3,907.366;  net,  $940,?58.  la  1888 
gross  earnings  were  $3.273,426;  ne',  $14*.36tf.—  (V.  42,  p.  320,368. 
398,  462,  589;  V.  49,  p,  22,  3oO;  V.  50,  p.  275,  352,  391,42'A  703,  735.  > 

Iowa  Central.—  (Set  Map)—  Owns  from  Albia.  la.,  to  Northwood, 
la..  18i»  miles  (12  m  les,  M^nly  June,  to  Northwo.  d,  is  leased  to  Burl. 
Cedar  Rap.  A  Nor.  <;  Odkalooaa  to  I  iw<t  Juuc.,  In4  miles  (m  63  miles  of 
this,  Monmouth  June,  to  Iowa  June.,  company  I.  as  one-half  an  iividedL 
interest);  Grinnell  A  Moutezuuia  Branch,  14  miles;  Story  City  Branch, 
36  miles;  State  Cent  re  Branch,  28  miles;  Beliuoud  Branch,  22  miles; 
Newton  Branch,  28  miles;  totaJ  owned  (and  coverel  by  mortgaee). 
501  miles;  leases  tracks  ut  Mississippi  River,  3  miles;  tr,tckai±e,  low^ 
June.,  111.,  to  Peoria,  Li.,  3  miles:  totai  operated,  597  miles. 

The  Central  I'iwa.  October,  1884,  defaultid  in  payment  of  interest, 
and  in  1888,  after  foreclosure  sale,  was  reorganized  under  present  title 
according  to  plan  in  CHKOMCLK  V.  44.  p.  653.  Trustee  of  1st  mortgage, 
Mercantile  Trust  Co.  See  abstract  V.  49.  p.  582.  Common  s.oek  is 
$8,600,000;  preferred,  $5,600,OOO;  par  of  both,  $100. 

From  Jan.   1  to  March  31  in  1890  (  J  months)  gross  earning}  were 
$397,111.  against  $362.497  in  1883;  net,  $137,981,   against  «.i2,721. 
The  fiscal  year  ends  Dec.  31.    Income  has  been  as  follows,  the  roaoT 
having  been  taken  out  of  receivers'  hands  M  »y  16,  188J: 

1887.  188=>.  1^89. 

Gross  earnings  ............         $1,352.526        $1,363.5(1      $1.527,043 

Neteamings  ..............  $174.3:3 


-(V.48.p.  70,159,  539;  V.  49,  p.  234,4)2,532,76  ;  V.  50,  p.  214,  313, 
353,  377.) 

Jacksonville  Southeastern—  Owns  from  Jacksonville  to  Ccn- 
tralla,  111.,  112  miles.  Operated  in  el  se  connection  wi:h  the  Chicago- 
Peoria  A  St.  Louis  Railway  (Pekm  to  Jacksonville  and  Havana  to- 
Springfield.  111.)  120  miles  (which  3  e).  the  Louisville  ASt.  Louis  Railway, 
17  miles,  arid  the  Litchtt  -Id  Carrollton  A  West  Tn  RR.  (Burnett  to> 
Coluaibianu),  52  miles.  Has  truckage  t  j  Peoria  and  Mt.  Voruon.is  nrles. 
Total,  316  miles.  The  Jack  8).  East,  was  eod  in  foreclosure  May  11; 
1890,  en  I  will  be  reorganized  as  thu  Jacksonville  Lc  uljville  A  Ht.  Louis, 
with  $1  .'  00,000  ttcck  an.l  $1  ,680,000  1st  malt.  5  per  cents,  due  Jan.  1, 
1940.  Kaiuinga  on  the  »}>tem  for  year  enuing  June  30,  1889,  were* 
eross,  $030.202;  net,  $23%OOS;  surplus  ovtr  intcroi-t,  $93,!)13.  W.  S. 
Hook,  President,  Jacksonville,  III.  (V.  50,  p.  205,  353,  703,  735.) 

Jacksonville  Tampa  &  Key  West.—  (See  Hap)—  Line  or  road 
Jacksonville,  Fla.,  to  Sanlord,  126m.;  Enterprise  branch,  5  m.  Deland. 
branch,  6m.  Leases  At.  Coaot  St.  Johns  <&  I.  R.,  Enterprise  to  Titus- 
ville,  37  m.;  Florida  Southern  (3  ft.  gauge),  Palatka,  Fla.,  to  Games- 
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Subscribers  will  confer  a  groat  favor  br  giving  Immediate  noticed  any  error  dlsrorered  In  theiie  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

SUn,  or 
Par 
Value. 

Amount 
Outstanding 

INTKREST  OR  DIVIDENDS. 

Boiutt—l'rinct- 
pal.When  Due. 
Stock*—  I.a«t 
Dividend. 

For  explanation  of  column  heading!,  dec.,  see  notes 
on  II  i-~  I  page  of  tables. 

Rate  per 

Cent. 

When 
Payable 

Wuere  Payable,  and  by 
Whom. 

Indianapolis  J:  Vincennes—lKt  mortgage,  guar  o 

117 
117 

776 
776 

501 

1867 
1870 
1879 

1HS1 

1880 
1888 
1835 

1HHO 
18H2 
18H4 
IS-iS 
1867 
1889 
1866 
1870 
1877 
1882 

1H65 

1800 
1388 
1S8B 
1885 

1888 

1879 
80-'H4 
1882 
85A86 
1--  1 
1887 
1889 
1890 

.f->OOAr 
1,000 

1  ,(K)0 

500  AC 

1,000 

1,000 
1,000 

1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 

1,000 

1  .(MM) 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

100 
100 

1,000 
100  .fro. 

1,000 
1,000 

5,000*0 
1,000 
1,000 
1,000 

1.0(10 

$1,700,000 
1,402,000 
7,954,000 
7,054.000 
225.OOO 
5,900.000 
591,000 
300,000 
1,115.000 
1,566,000 
2,900,000 
30O.OOO 
2,800.000 
2,522,000 
1,995,OOO 
800.000 
425,000 
300.000 
(D 

m 

1,855,000 
3,192,000 
9,960,000 
2,750,000 
11,407,000 
2,247.000 
1,040,000 
390,000 
320.00O 
500.000 
1,606,000 
2,500,000 
350,000 

7 
6 
6g. 

•I 

5g. 

5* 

6 
6  g. 

4-m, 

4>«  A   6 
•» 

7 

7 

6- 

4g. 

8* 

i* 

4 
6 
7 
7 
5 
6 
6 
5 

ig- 

F.  A  A. 
M.  A  N. 
M.A  N. 
M.  A  8. 
M.A  N. 
J.  A  D. 
J.  A  D. 
J.  A  3. 
3.  A  3. 
J.  A  J. 
F.  &  A. 
J.  A  3. 
A.  A  O. 
A.  A  O. 
3.  A  J. 
J.  A  3. 
3.  A  3. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  3. 
\.  A  O. 
F.  A  A. 
F.  A  A. 
M.  AN. 
J.  A  D. 
M.  A  8. 
F.  A  A. 

M.'A'N. 

A.  <fc  O. 
J.  'A'J. 

N.  Y.,Farm.  L.  AT.  Co 
do               do 
Last  coup.  pd.  Nor.,  '88 
List  coup.  pd.  Snpt.,'88 
Last  coup,  pd.  Nov.,  'b8 
N.Y.Clty.Mero.  Tr'st  Co 
N.  Y.,  Central  Trust. 
N.Y.Aiu.Ex.Bk.A  Phila. 
do             do 
N.  Y.  Mercan.  Trust  Co. 
RoHt.,  Am.  LoanA'lr.Co 
Phila.,  Fidelity  Tr.  Co. 
N.Y..N.Y.L.E.AW.RR. 
N.  Y.,  Farm.  L.  A  T.  Co. 
do             do 
N  .  Y.,  Farm.  L.  A  T.  Co. 
Phila..  233  So.  4th  si 
do              do 

Feb.    1,  19OS 
May   1,  19OO 
Nov.  1,  1919 
Sept.  1,  19O9 
May  1,  192O 
Juno  1,  1939 
Juno  1,  1925 
July  1,  191O 
July  1,  1012 
Jan.   1,  1914 
Aug.,  1898 
July,  1927 
Jan.  1,  1909 
Oct.    1,  19O8 
July  1,   r.UO 
July  10,  1907 
July  1.  1907 
April  1,    10OO 
April  1,   199O 
Oct.    1,   1928 
July   1,  1918 
Oct.   1,   1925 
Feb.  I,  1690 
Feb.  1.  1890 
May  1,  1929 
June  1,  1908 
Sept.  1,  1910 
Aug.  1.   1922 
Deo.  18!)5*'96 
May  1,  1894 
Oct.  1,  1927 
Oct.    1,   1929 
Jan.  1,  1905 

do             Colorado  Kridgo  bonds,  sink'g  f'd. 
Iowa  Central—  1st  M.  ,  gold.  $15,000  p.  m  o* 

54 
112 
ISO's 

"8 
37 
159 
159 
45 
3-56 
3-56 
127 

"To 

174 
752 
752 
671 

ItiO 

202 
26 

Jacksonville  Tampa  it  Key  Weil  —  lst,g..rtd.at  110.0* 
Collat.  Tr.  loan  on  Fin.  So.  stock  and  bouds  .  ... 
Jefferson  (Pa.)—  1st  A  2d  Ms.  exten.  (Hawley  Br.)  .c 
1st  m.  Carbondale  to  S.  depot,  37m.  g.  gd.  pr.Aint.c* 
1  tff'  ville  Mad.  Alrul.—  lstM.(8.f.$15,OOo,dr'natllO)e 

Joliet  <t  Northern  Indiana—  1st  M.  ,  guar.  by  M.  C.  .  .c 
jH>irii'»i  (Philadelphia).—  1st  mort.  (extended)  — 

Kanav-ha  <t  Michigan—  lat  mort.,  gold  
Kan.  City  Ark.  c£-  New  CW.-lst  M.,($4,COO.OOO>  g.o* 
Kiiiisus  Oily  Sett—  1st  ($4.80,000  gu.K.C.F.S.AMKe* 
Kansas  City  Clinton  <t  Spring.  —  1st  M.,  g.,  guar.  o* 
Kan.  G.Ft.S.&Meni.—  Stock  ($2,749,700  ia  8  p.o.pref.) 
Preferred  stuck  8  per  cent  .  .  ..... 

London. 
Boston,  Of.,  IO  StateSt. 
Boston,  Meroh'sNat.Bk, 
Boston,  Of.,  10  State  St. 
do              do 
Bost.,  Nat.  Webster  Bk. 
do              do 
do              do 
do              do 
Roston,  Of.,  10  State  St. 
Boston  Nat.  Union  Bk. 
do             do 
Boston, 
do 

Coneol.  mort  (  $25,000  per  mile)  not  drawn  ..  .0* 
K.  0.  F.  8.  AG.  IstM.,  Id.  gr.,  s.  f.,dr'nat  110.  o' 
do              Morts.  guar.  (part  dr.  at  105)..  o* 
do              Kan.  &  Mo.RR  o* 

Kan  City  8.  AM.  Plain  b'ds  (rcd'ble  at  105),  gu.  c' 
Current  Ki  v.  RR.,  1st  mort.  $20,00  >  p.m.guar.  . 
Kan.  C.AM.  R'y  AB'dg«lstM.  g.s.f.dr'n  at  110.0* 
Kansas  Equip.  Co.  1st  M.  guar..  s.  f..  red  at  110. 

"s'i 

ville,  50  m.;  Roohelle  to  Leesburg,  to  Brookville,  106  m.;  Bartow  to 
Puuta  Gorda,  81  m.;  Leesburg  to  Astor,  50  ML;  other  branches,  23  m.; 
total,  310  m.;  St.  Johns  R'y,  Tocoi,  Fla.,  to  St  Augustine,  15  m  ;  St.  Au- 
gustine A  Palatka  Junction  RR.  Junction.  Fla.,  to  Palatka,  23  in.;  St. 
Johns  &  Halifax  RR.,  Palatka,  Fla.,  to  Day  tona,  52  m.;  other  mileage,  11 
m.;  operates  Jackson  ville,  St.  Augustine  A  Halifax,  37m.;  Sanford  A  Lake 
Eustis  RR.,  Sanford  to  Tavaros,  29m.;  total  operated,  651  miles. 
This  road  forujs  a  link  in  the  Atlantic  Coast  line  running  from  Jackson 
ville  to  Sanford,  Florida,  and  via  South  Florida  road  to  Tampa,  whence 
Bteamers  run  to  Havana.  The  road  was  opened  March,  1886.  The  land 
grant  Is  about  1,500,000  acres.  The  1  st  mort.  bonds  may  be  redeemed 
before  maturity  at  110.  Stock  la  $2,600.000.  Company  obtained  control 
of  the  Florida  Southern  on  January  1. 1889,  and  issued  a  collateral  trust 
loan  for  $2,905,000  on  that  company's  si  o  -k  and  bonds.  This  loan  bears 
3  per  cent  interest  till  1890, 4  per  cent  till  1894  and  4>*  per  cent  for  the 
remaining  5  years.  (See  V.  47,  p,  531.)  Suit  for  foreclosure  of  Florida 
So.'s  underlying  mortgage  was  instituted  in  March,  1890.  (See  V.  50, 
p.  422.)  From  Jan.  1  to  March  31  (3  mos.)  gross  earnings  were  $194,- 
380,  against  $179,744  in  1889;  not,  $86,726,  against  $68,016  In 
1889  the  gross  earnings  were.  $541,062;  net,  $149,173,  against  $133,049 
In  1888.  N.  Y.  office.  10  Wall  St.— (V.  49,  p.  835;  V.  50.  p.  422,  519  ) 

Jefferson.— Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondale,  Pa.. 
87  miles;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles;  total,  4a 
miles.  Leased  In  perpetuity  to  the  N.  Y.  Lake  Erie  &  Western  for 
$140,000  per  annum  for  main  line  and  $15, 900  for  branch.  Mort.  of 
1888  is  guaranteed  principal  and  interest  by  lessee.  The  Hawley 
branch  2ds,  $9(>,000,  due  in  1889.  were  extended  at  6  per  cent.  Capital 
stock,  $2,09(i.050;  par  $50.  Samuel  Hincs,  President,  Scrauton,  Pa. 
—(V.  47,  p.  745.) 

Jeflersonvllle  :<Indi«oii  &  Indianapolis.— (See  Map  of  Penn- 
sylvania IIR.)—  Owns  from  Louisville,  Ky.,  to  Indianapolis,  Ind.,  Ill 
miles ;  branches— Madison,  Ind.,  to  Columbus,  lud.,  45  miles;  Colum- 
bus, Ind.,  to  Sheibyville,  Ind.,  24  miles;  Jeffersonville,  Ind.,  to  New 
Albany,  Ind.,  6  miles;  Shelby  &  Rush  RR.,  18  miles;  leases  Cambridge 
Extension,  21  miles ;  total  operated,  225  miles.  This  company  is  to  be 
consolidated  with  other  Penn.  Co.  lines.  See  Pitts.  Cin.  <fe  St.  Louis, 
this  SUPPLEMENT,  also  CHRONICLE,  V.  50,  p.  276.  Leased  to  Pennsyl- 
vania Company  from  1873,  the  lessees  paying  over  all  the  net  earnings 
of  the  J.  M.  A  1.  proper.  Tlie  stock  is  $2,000,000,  and  the  Pennsylvania 
Co.  owns  $1,981,600.  Sinking  fund,  $15,OOO  yearly,  draws  1st  uiort. 
bonds  at  130.  In  1889  gross  earnings,  $1.643,729  ;  net,  S463.317;  sur- 
plus over  charges,  $151,090,  against  deficit  nnder  interest,  Ac.,  in  1888 
of  $101,413.-(V.  47,  p.  410;  V.  49,  p.  433;  V.  50,  p.  276.) 

Joliet  &  Northern  Indiana.— Owns  from  Jollet,  HI.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central 
main  line.  Road  opened  in  1854  and  leased  to  the  Mien.  Cent.  Stock 
($300,000)  carries  dividends  of  8  per  cent  per  annum. 

Junction  (Philadelphia).— Owns  from  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  4  miles.-  It  connects  the  Penna.,  the  Pliila.  A  Reading 
and|the  P.  W.  A  B.  RRs.,  coming  In  Philadelphia.  Stock  $ 250.000;  par 
$50.  Gross  earnings  in  1888.  $269,925;  net,  $160,727.  Large  dividends 
are  paid.  In  1884  paid  40  p.  o.,ln  1685  20  p.  c.,  In  1886  30  p.  o.,  in  1887 
and  1858  45  p.  c.;  fn  1889  50  p.  o. 

Kanawha  Ac  Michigan.— Corn'ng,  Ohio,  to  Charleston,  W.  Va., 
129  miles.  'Ihe  Kanawha  &  Ohio  (which  in  October,  1885,  succeeded 
to  the  property  and  franchises  of  the  Ohio  Cent.  Riv.  Div. )  was  on 
March  4, 1890,  sold  In  foreclosure  and  reorganized  uuder  present  title. 
(See  CHRONICLE,  pp.  451,  483.)  To  bo  leased  to  Cites.  A  Oilo  for  99 
year?,  and  bonds  guaranteed.  Stock,  $10,000.000;  par,  $100.— (V.  48, 
p.  251,  688;  V.  49,  p.  206.  789;  V.  50,  p.  313,  353,  451,  483,  539.) 

Kansas  City  Arkansas  &  New  Orleans.— Under  contract  to  be 
built  from  Beehe,  Ark.,  to  Monroe,  La.,  200  miles;  branch  to  Pine  Bluff, 
28  miles;  total,  228  miles.  Being  built  by  Chicago  A  Arkansas  Railway 
Construction  Co.,  of  Chicago,  which  owns  the  stock  ($5,000,000).  Road 
to  be  completed  by  Jan.  1, 1891.  Trustee  of  mortgage.  Farmers'  Loan 
A  Trust  Co.  Bonus  are  convertible  Into  stock  at  any  time  within  ten 
years  alter  completion  of  road.-  (V.  48,  p.  462;  V.  4»,  p.  718.) 

Kansas  City  Belt.— From  Argentine  to  Washington  Park,  10 
miles.  Mortgage  is  for  $2,500,000.  Stock  Is  $100,COO;  owned  one- 
half  by  Atoblson  Topeka  A  Santa  Fe  and  one-quarter  each  by  Kansas 
City  Kt.  Scott  A  Gulf  and  Chic.  Mil.  A  St.  Paul.  Double-tracked  and 
used  for  a  terminal  road  at  Kansas  City. 

Kansas  City  Clinton  &  Springfield.— Owns  from  Cedar  Juno., 
Kan.  to  Ash  Grove,  Mo.,  164  miles,  and  branch  to  Pleasant  Hill,  Mo., 
10  miles;  total,  174  miles,  but  only  163  miles  operated.  Built  in  the  in- 
terest of  K.  C.  Ft.  8.  <fe  Mem.  RR.,  which  company  guarantees  the  bonds. 
In  Jan.,  1885,  the  Pleasant  Hill  A  De  Soto  roart,  45  miles,  was  purchased 
from  Atch.  Top.  A  S.  Fe  RR.,  the  K.  C.  C.  A  8.  Co.  assuming  the  $58,000 
7  per  cents  due  Oct.  1,  1»07.  Stock  authorized.  $2,500,000;  par,  $100: 
Issued,  $1,775,400,  of  which  a  majority  is  owned  by  the  Kan.  City  Fort 
Scott  &  Memphis  RR.  In  1887  gross  earnings  were  $261,675:  net, 
if>a,456;  def.  under  Int.,  $68.738.  In  1888  gross  earnings.  $274.135; 
net,  $106.981.  In  6  mos.  ending  June  30,  1889,  gross,  $130,496;  net, 
$51,311;  deficit  under  charges,  $34,559. 

K»  if.ii.  city  Fort  Scott  &  Memphis.— Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  Tenu.,  487  miles,  with,  branches.  184  m.; 
total  owned,  671  miles;  leases— Current  River  RR.,  Willow  Spriugs, 
Mo.,  to  Cairo,  81  miles;  total  operated,  732  miles.  Company  formed  in 


April,  1888,  by  consolidation  of  the  Kansas  City  Fort  Scott  A  Gulf  and 
Kansas  City  Spring.  A  Memphis  railroads. 

Under  the  consolidated  mort.  of  1888  (trustee  New  England  Trust  Co. 
of  Boston)  sulncient  bonds  are  reserved  to  provide  for  all  prior  bonds 
when  due. 

The  guaranteed  7  per  centbonds  due  Sept.  1,  1910,  are  on  the  follow- 
ing leased  lines:  Fort  Scott  Southrastnrn  A  Memphis,  103  miles;  Rich 
Hill  Road,  23  miles;  Short  Creek  A  Joplln  Road,  22  miles.  These  bonda 
have  a  sinking  fund  of  1  per  cent  of  whole  Issue  annually,  with  which 
bonds  are  bought  at  110,  or,  if  not  offered,  are  drawn  at  105:  also  tho 
bonds  of  Memphis  Kansas  A  Colorado  RR.,  26  miles,  at  $15,OJO  per 
mile,  without  sinking  fund. 

The  Current  River  RR.  bonds  are  guar.;  they  were  issued  as  per  circu- 
lar In  V.  44,  p.  216.  The  K.  C.  A  M.  Railway  A  Bridge  bouds  were  of- 
fered to  stockholders  In  June,  1889,  at  95,  and  will  ba  subject  to  sinking 
fund  drawings  after  1891.  The  Kansas  equipment  bonds  are  part  of 
an  issue  for  $2,000,000  that  is  guaranteed  principal  anl  Interest  by 
the  Fort  Scott  A  Memph's  Co.,  U  redeemable  as  a  whole  at  any  time  at 
110  and  int.,  and  is  entitled  to  an  annual  sinking  fund  of  $12,000  for 
which  t  hi-  bonds  may  be  purchased  but  cannot  be  drawn. 

Dividends  since  1830  have  been:  On  common  —  in  1882,  2  per  cents 
in  1883,  3;  In  1884.  5>a;  in  1885,  2>s;  in  ISStf.  4;  in  1887,  413;  In  1883, 
313;  In  1889,  3;  In  If  90.  Feb.  15,  2;  on  preferred— In  1881,  8  "a ;  in  1882 
and  since,  at  the  rate  of  8  per  cent  yearly. 

From  July  1,  1889,  to  March  31,  1890  (9  mos.),  gross  earnings  were 
$3,780,524,  against  $3,464.449  in  1838-89  ;  net,  $1,233,937,  against 
$1.190,871;  surplus  over  charges,  *454,G62,  against  $146,669. 

Fiscal  year  changed  to  end  June  30.  Report  for  six  months  ending 
Deo.  31,  1889,  was  in  V.  50,  p.  205.  The  annual  report  for  1888-89 
showed  the  following: 

Gross  receipts  (including  other  Income,  $33,058) $4,628,625 

Operating  expenses  and  taxes 3,027,510 

Net  earnings $1,601,115 

Charges  (including  interest,  sinking  fun  1  and  traffic  guar). .       994,537 

Balance  for  dividends $606,578 

Paid  8  p.  c.  on  pref.  and  3  p.  c.  on  common 516,924 

Balance,  surplus  ..  $89,654 

-(V.  48,  p.  189,  632,  801;  V. 49,  p.  173,404;  V.  50,  p.  205,  483,  622.) 

Kansas  City  Memphis  &  Birmingham.— Owns  from  Memphis 
to  Birmingham,  Ala..  251  in.  and  spurs  25  m.;  completed  in  October, 
1887.  Bonds  for  $25,0oo  per  mile  are  issued.  The  New  England  Trust 
Co.  Is  trustee  under  the  mort.;  abstract  V.  46,  p.  575.  The  ivinlpwnc 
Co.  bonds  are  guarauteed  by  the  K.  C.  M.  A  B.,  and  are  redeemable  on 
60  days'  notice  at  110  and  interest.  The  K.  C.  Fort  Scott  A  Memphis 
owns  naif  the  stock  and  gives  a  traffic  guarantee  of  10  per  cent  of  gross 
earnings  derived  from  business  to  and  from  the  new  road,  to  be  applied 
for  interest.  The  bonds  may  be  drawn  or  bought  at  110.  In  1889 
gross  laruingi  $1,084,718,  against  $821,561  in  1888;  net,  $378,793. 
against  $274,147  ;  surplus  over  charges,  $5,878,  against  deficit  of 
$70.149.  Stock  $5.956,000;  par,  $100.  (V.  45,  p.  472,  575;  V.  46,  p. 
200;  V.  50,  p.  275.) 

Kansas  City  &  Pacific.— Owns  Coffeyvllle,  Kan.,  to  Paoli,  125 
miles.  Stock  outstanding,  $2,500,000.  In  June,  1889,  the  receivers  of 
the  Mo.  Kan.  A  Texai  entered  into  a  traffic  agreement  for  the  opera- 
tion of  this  road,  under  wliieh  agreement  they  took  possession  July  8, 
1889,  and  are  now  operating  It  as  part  of  their  through  line  to  Kansas 
dtp.  In  May,  1889,  leased  to  M.  K.  A  T.  for  99  years. 

Kansas    City    Wyaiidotte    &    Northwestern.— Road    from 
Kansas   City   to  Beatrice,  Neb.,  375  miles,    26  mi.es  of  this  (Seneca 
to  Axtell  12  miles;  Virginia  to  Beatrice,  14  miles)  being  leased,  ttiei 
former  for  99  years  from  St.  Jo.  A  Grand  Island  and  the  latter  for  999 
years  from  C.  R.  I.  A  P.    Owns  brano  i  to  Leaven  worth  and  Fort  Leav- 
enworth,  16  miles,  and  other  branches,  4  mllej.    Operates,  under  99 
years  lease,  line  from  Tonganoxle  to  Carbondale,  43  miles.    Total,  239 
milesoperated,  . 

In  March,  1890,  the  Farmers'  Loan  A  Tr.  Co..  trustee  of  the  1st  mort w 
ga*e,  Instituted  foreclosure  proceedings,  and  Mr.  Newoian  Krb  was  ap- 
bointed  receiver.  (See  V.  50,  p.  451.)  Stuck  Issued,  $2,773.000;  par, 
$100;  car  trust  dent,  $296,963.  Company  holds  $138,000  bonds  of  Leav- 
onworth  R.  T.  R'y.  Annu  il  report  for  1888  was  m  CHRONICLE,  V.  48,  p. 
291.  Jan.  1  to  July  1, 1888  (row!  partly  undor  construction)  gross  earn- 
ings, $112,773;  July  1  to  Dec.  31,  1889,  gross  were $181,521;  net,  $72,- 
>">!».  These  earnings  do  not  include  any  receipts  from  trackage  rentals. 
Jan.  1,  1839,  to  Juue  1, 1889,  netearning-jinci'g  rentals.  $73,'>83.  New- 
man Erb,  Receiver.  Kansas  City.  Mo.  (V.  46,  p.  678.  819.  829;  V.  47. 
p.  21,  709;  V.  48.  p.  291.  292,  633,  6t>2,  801,  855,  857;  V.  49,  p.  22. 
261,  654;  V.  50,  p.  451.  735  ) 

Kentucky  Central  Railway.— Owns  from  Covin^ton,  Ky.,  t> 
inuMiistotii'  (less  3  miles  leased),  149  m.les;  Paris  to  Lexington,  19 
miles ;  Paris.  Ky.,  to  Maysvllle,  Ky.,  49  miles ;  total  owned,  217  miles; 
eases  Richmond  to  Rowland,  31  miles;  Rjundstone  to  Livingston. 
Smiles;  total  operated,  254  miles.  This  was  formerly  the  Kentucky 
Central  Railroad,  which  was  sold  in  foreclojure  April  21,  1837,  and 
;he  present  company  organized,  with  stock  of  $7,000,000  ($8,907,3OO 
ssued);  par  $10O.  See  abstract  of  mort.  (Met.  Trust  Co.  of  New  York, 
Trustee),  V.  45,  p.  372.  The  company  leased  of  theLoulsv.  A  Nashv.  RR. 
ta  Richmond  branch  for  99  years  from  Jan.  1, 1833,  for  $24,000  per 
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DESCRIPTION. 

Miles 

Date 

IN" 

I'KI'.KST 

OR  DIVIDENDS. 

Bondi—  Pnnci 

For  explanation  of  column  headings,  Ac.,  gee  notes 
on  ti  rsi  page  of  tables. 

at 

Road. 

of 
Bonds 

Par 
Value. 

Amount 
Outstanding 

Rat*  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Motto    i.wt 
Dividend. 

San.  O.  Memph.  <t  JSir.—  1st  M.  (drawn  at  110).  .c' 
do           Blr.  equip  guar.  (redeem,  at  110)o* 

276 
IM 

1887 
1888 

1SH7 

$1.0    0 

1,000 
1,000 

$6,892,000 
959,000 
2,125,000 

5 
I8' 

M.  A  8 
M.  &  8. 

M  .  A    N 

Boston,  Merch.  Nat.  Bk 
do             do 
N.Y.,Farm.L'n  A  Tr  Co 

Men.  1,  1927 
Mch.  1,  19O3- 
Mav   1     ll>27 

Ran.  0.  Wyand'eit  H.  W.—  M.$19.000  p.m.,g.,$A.£.c' 
Kan.  City  &  Beatrice,  1st  mort.,  gold,  guar  <• 

134 
35 

I*SS 

1889 

1,000 
500 
1,000 

3,7£0,OOO 
400,000 
250,000 

5* 
6 

J.    &   J. 
J.   A  J. 
J.  *  J. 

In  default 
In  default. 

Jan.   1,  1938 
July  1,   193». 
1800-1900 

Kentucky  I  enlral—  Covlngton  A  Lei.  mort.,  extend. 

80 
49 

185S 
1876 

1,000 
1,000 

219.OOO 
400,000 

5A  6 

J.  A  1  1. 
J.   &  J 

ST.  Y.,  Office,  23  Broad 

June.  189O  ' 
1906 

New  mortgage,  gold  ($7,000,000)  c" 

220 

1887 

i.coo 

6,523  000 

4  g. 

J.  <fc  J. 

do              do 

July  1,  1987" 

Kentucky  Union    1st  mort  for  $3,000,000            o* 

1888 

1,000 

2,500  000 

6 

J    *  J 

N  Y  Mercantile  Tr.  Co 

July   j     1928 

Keokuk  <t  Dts  3toines—lst  M  .Int.guar.  O.  R.I.AP.e* 

162 
172 

1878 

100  &o. 

2,7*0.000 
4,000  OOO 

5 
1 

A.  &  0. 

V.  Y.,  13  William  street 

Oct.  1,   192*. 
April  2     1888 

K  inqs  Co.  Elev.—  1st  M.,g.,ser."A."$550,OOOp.m  c* 
Zdmort.  ($7,OCO.OOO>,  $i5O.OOO  p.  m  c* 

6 
6 

1835 
1H88 

1,000 
1,000 

3,377,000 
2,432.000 

8* 

j.  "A'J. 

A.  A  O. 

N.  Y.,  Am.  Ex.  Nat  Bk. 

Jan.   1,    l''-'-i 
April  1,  1938 

Fulton  Elev.,  1ft  M.,  $550,000  p.  m.,  g.,  cuar..c* 
Kingston  <t  Pembroke  -  1  st  M  ,  gold  (redeem,  at  1  05) 
Knoxrille  Oumbtrland  Qap  it  Louis.—  1st  M.,  g..e* 

i"l3 
69 
69 

IXSII 
l«<j-2 
.1888 
1S89 

1,000 
1,000 

1,000 
1,000 

1,250,000 
572,000 
1,500,000 
500,000 

ig- 
11 

M.  A  S. 
J.   &  J. 
J.  &  D. 
A.  &  O. 

N.  Y.,  Am.  Ex.  Nat.  Bk. 
N.Y.,  R  P.  Flower  &  Co. 
S.  Y.  Office,  59  Wall  St. 
do              do 

Mch.   1,  1929- 
Jan.  1,  1912: 
June  1,   1928V 
Oot.  1,  1919 

110 

1889 

1,000 

800,000 

5 

J.  &  J 

N.  Y.  OHIco,  48  Wall  St 

1929 

lake  Erie  Alliance  <i  South.—  1st  M.  fur  $1,250,000  c* 

60 

CO 

1887 
1887 

1,000 
1,000 

346,000 
1,680,100 

6g. 
6g. 

J.  A  J. 

None  paid. 

Jan.   1,  1917- 
Jan.  1,  1917" 

Lake  Erie  <fi  Western  —  Com  stock  $20  000  per  mile. 

£89 

100 

11,840.000 

Preferred  stock,  6  p.  o.  (not  cum.)  ($20,cOO  p.  m.) 
1st  mortgage,  "gold  ($10,000  per  mller         .  c* 

5S9 

589 

1887 

100 

1,000 

11,840,000 
5,920,000 

1 
5  g. 

Q.-F. 
T.  A  J. 

N.  Y.  OtHce,  10  Wall  St. 
N.  Y.,  Chase  Nat.  Bank. 

May  15,  1890" 
Jan.  1,  1837 

Lake  Shored  Michigan  Southern—  Stock  
Guaranteed  10  per  cent  stock  ..  
Oonsol.  ist^mon.  j  9lnk.fund>  $250,000  y'rly  {  c.tr 
Corsol.  2d  mort.,ao.  (for  $25,000,000)  c  A  r 

1,409 
1,409 
864 
864 
864 

1870 
1870 
1873 

100 
100 
1,0001 
1.000$ 

1,000 

49,466,500 
533,500 
15.041.000 
149,000 
24,692,000 

2*1  ex. 
5 
7 
5 
7 

F.  A  A. 
F.  *  A. 
Var. 
Q.-J. 
J.  &  D. 

N.Y.,Grand  Cent.Offlce. 
do             do 

Feb.  1.  189* 
Fob.   1,  189O- 
July   1.  190tt 
Oct.,  1890 
Deo.   1,  19Oa 

Lake  Shore  dividend  bonds    ...                             c 

258 

1869 

1,000 

1,356,000 

7 

A.  AO. 

April  1,  1899>- 

3d  moit'.  (Clev.  Painesvllle  A  Ash.  KB.)  r 

95 

1867 

1,000 

920,000 

7 

A.  &  O. 

Oct.    1,  1892 

Buffalo  A  Erie  mort  o 

88 

1868 

500  .fee 

2,784,000 

7 

A.  A  O. 

I 

April  1,  189ft. 

annum,  with  a  right  to  purchase  at  any  time  for  $400,000.  The  Mays- 
ville  Division  is  leased  for  $28,0f  0  per  year,  but  the  stock  is  all  owned. 
From  Jan.  1  to  M«rch  31  in  1890  (3  mos.),  gross  earnings  were  $224,- 
958,  against  $216,371  in  1889;  net,  $90,541,  against  $87,256.  In  1889 
the  income  account  was  as  follows : 

1888.  1889. 

GrOPS  earnings $1,042,680       $1,063,815 

Opeiating  expenses  and  taxes 590,441  581, £37 

Net  earnings...                                             .     $452,239          $481,978 
Other  receipts 4.490  4,541 

Total  receipts...  $156,729          $486,519 

Rentals,  &c $«8,514  $114,258 

Interest  on  bonds 263,340  173,060 

Total ,     $331,854  $387,318 

Surplus  over  charges $124.875  $99,201 

— (V.  45,  p.  1 12,  372,  373 ;    V.  46,  p.  200,  419,  802  ;   V.  48,  p.  489;    V. 
.  50,  p.  421.) 

Kentucky  Union.— (See  Map.)— Road  runs  from  Lexington,  Ky., 
to  Jackson,  K.,  about  100  miles.  ID  opt  ration  from  Lexington  to  Three 
Folks,  about  77  miles.  Stock  authorized.  $5,000,000,  of  which  the 
countit  s  of  Clark  and  Fayette  and  city  of  Lexington  have  subscribed 
$3CO,000.  11m  1st  mortgage  Is  for  $3,000,COO,  aid  covers  road  and 
equipment.  The  bonds  are  guaranteed  principal  and  interest  by  the 
Kenucky  Union  Land  Co.,  whith  OWES  550.0UO  acres  of  timber  and 
mineral  lands,  and  has  a  paid  up  rapltal  of  $5,600,000.  without  mort- 
gape  or  delemwre  debt.  1  he  following  are  directors :  F.  D.  Carley,  H.  C. 
McDowell,  St.  John  Boyle,  L.  T.  Kosengarti-n,  A.  P.  Humphrey,  W.  R. 
Belknap,  John  M.  Atherton,  George  M.  Davis,  all  of  Louisville  and 
Lexington,  Ky.  (V.  49,  p.  227,  511 ;  V.  50,  p.  519.)  j****.* 


Keokuk  &  DCS  Itlolnes.— Owns  from  Keokuk.  la.,  to  DCS  Moinea, 
la.,  162  miles.  Leased  for  45  years  from  Oct.  1, 1878,  to  the  Chicago 
Rock  Island  A  Pacific  Railroad,  the  lessee  to  pay  25  per  cent  of  the  gross 
earnings,  but  guarantee  the  interest  (not  the  principal)  on  the  present 
bonds.  The  stock  is  $1,524,600  8  p.  c.  pref.  and  $2,600,400  common 
(par  both  100),  a  majority  of  which  is  held  by  the  lessee.  Di  vs.  on  pref 
since  1876  have  been:  In  18SO  and  1881,  1%  p.  c.— nothing  since. 

Keokuk  &  Western.— Owns  Alexandria,  Mo.,  to  Van  Wert,  la., 
143  miles;  operates  Keokuk  to  Alexandria,  5  miUs;  Centerville,  la.,  to 
Albia  (trackage-C.  M.  &  A.  BE.),  24  m.;  total,  172  miles;  was  for- 
merly the  Mo.  Iowa  A  Neb.,  part  of  the  Wa'/ash  system  sold  In  fore- 
closure Aug.  19,  1886,  and  reorganized  under  this  title.  Stock  $4.030,- 
000:  par  $100.  A  6  p.  c.  note  for  $240,000,  secured  by  mort.,  payable  at 
will,  is  outstanding.  Jan.  1  te  March  31  (3  mos.),groea  earnings  m  1890, 
$89,156,  against  $77,925;  net,  $38,168,  against  S26.398.  In  1888 
gross  earns,  were  $3i  8.517;  net  earns.,  $60,970;  construction,  $65,851 
Dividend  of  1  per  cent  was  paid  in  1888.  In  1889  group,  $353,388;  net, 
$37,580.  G.  II.  Catidee,  52  William  St.,  N.  Y.,  Vice-Pres't.-  (V.  45, p. 
166,304;  V.  46, p.  479;  V.  48,  p.  661.) 

Kings  County  Elevated.— Owns  road  in  operation  through  Ful- 
ton Street,  Brooklyn,  to  city  limits,  6'14  miles  in  all.  Stock  authorized, 
$3,Vi50,000;  outstanding,  $2,656,000:  2d  mort.  was  made  in  1888  to 
complete  the  road.  Of  the  1st  mort.  bonds  $200,000  are  6s,  and  trustee 
to  Mercantile  Trust  Co.  of  New  York.  [See  abstract  of  mortgage  in  V. 
49,  p.  237.)  The  Fulton  Elevated  RR.  under  contraction  from  city 
limits  to  the  Jamaica  line  and  town  of  Woodhaven,  about  3*a  mile?,  is 
leased  to  this  company  ard  its  bonds  guaranteed,  principal  and  inter- 
est. Information  as  to  finances,  with  balance  sheet,  &o.,  was  given  in 
the  CHRONICLE,  V.  49,  p.  22.  In  year  ending  Sept.  30, 1889,  gross  earn- 
ings \vere  (638,605;  net  income,  $177,728;  payments,  (interest  on  debt, 
$151,546;  other,  $4,928)  $156,474;  surplus,  $21,254.  President,  James 
JoimVin.  (V.  45,  p.^  S5,  600;  V.  46,  p.  93;  V.  47,  p.  170;  V.  48,  p.  855; 
V.  4.',  p.  ^2(  '23  t ,  82o.) 

Kingston  &  Pembroke.- Owns  from  Kingston,  Ontario,  Can., 

to  Renfrew  on  the  Canadian  Pacific  RR.,  104  miles;  branches,  9  miles; 

total,  113  miles.    Bonds  are  redeemable  on  notice  at  105.    Report  for 

39  in  V.  50,  p.  S90.    Stork,  $4,500,000;    par  $50.    Gross  earnings 

188,  $203,303;  net,  $59,545;  surplus  above  charges,  $25,225.  In 
1889  gross,  $182,875:  net,  $48,363;  surplus  over  interest.  $14,043. 
Bee  full  statement  in  V.  44,  p.  402.  (V.  48,  p.  526;  V.  50,  p.  390  ) 

Knoxvllle  Cumberland  Gap  &  Louisville.— Knoxvllle,  Tenn., 
with  tunnel  at  Cumberland  Gap,  to  a  connection  with  the  Louis.  & 
Nash.,  a  distance  of  69  miles.  It  will  form  with  the  Marietta  A  North 
Georgia  (with  which  it  will  eventually  consolidate)  a  direct  line  to  At- 
lanta, Oa,  The  mortgage  is  for  $1,500,000  on  above  mileage  and  pro- 
vides for  the  Issue  of  $500,000  additional  at  $15,000  per  mile  for  ex- 
teneliins.  The  bonds  were  offered  in  London  in  October,  1888.  The 
city  of  Knoxvllle  subscribed  to  $225,000  stock.  (V.  48,  p.  420.) 

l.ai  knvt  anna  &  Southwestern.—  Road  operated  from  Lacka 
wanna  Junction,  New  York,  to  Perkinsville,  41  miles;  Swain's  to 
RDnda.ll  m.;  Olean  to  Angelica,  narrow  gauge,  38  m.— total.  90  miles. 
In  Ajiril,  18J-9,  the  Lackawanna  &  Pittsburg  road  was  fold  in  fore 
Closure  and  reorganized  as  Lackawanna  A  Southwestern.  Company 


authorized  $800,000  1-t  mot t,  bonds  (Mercantile  Trust  Co.,  trustee)  s 
also  $2,800,000  (par  $100)  stock  to  retire  old  mort.  bonds.  Ac.    Geo.  D. 
Chapman  Vice-President,  48  Wall  Street,  New  York.    (V.  46,  p.  20O,. 
228;  V.  43,  p.  688.) 

Lake  Erie*  Alliance  &  Southern.— Owns  from  Bergholz,  O.,  to. 
Phalanx.  O.,  60  miles.    Formerly  Cleveland  Youngstown  *  Pittsburg, 
sold  in  foreclosure  Dec.,  1886,  In  the  interest  of  the  bondholders  and 
reorganized  Jan.,  1887.  under  above  name.   It  Is  proposed  to  extend  the. 
road  East  and  North  to  Fairport,  on  Lake  Erie.    Stock  Is  $2.000.000; 
par,  $100.    The  1st  mort.  is  subject  to  the  lien  of  $150,000  bonds  of  the- 
Alliance  &  Lake  Erie  RR.  on  road  from  Phalanx  to  Alliance.  21  miles. 
The  balance  of  1st  mort.  bonds  is  reserved  for  extensions,  at  $25,00<>- 
per  milo.    From  Jan.  1  to  March  31, 1890  (3  nios.),  gross  earnings  were- 
$14,970,  against  $15,472  in  1889;  net,  $2,465,  against  $3.357.  In  year- 
ending  June  30.  1888,  gross  earnings,  $56,726;    net,  $12,131.    A.    1* 
Griffin,  Pres't, Pittsburg,  Pa.;  L.  M.  Lawson,  Treas.,  102  Broadway,  N.  Y._ 

Lake  Erie  &  Western  Railroad.— (See  Jfap)— Owns  from  Ban- 
dusky,  O.,  to  Peoria,  111.,  and  branch  to  Minster,  428  miles,  and  from. 
Indianapolis  to  Michigan  City,  161  miles;  total,  589  miles.  This  is  the 
new  company  formed  in  1887  after  foreclosure  (on  Deo.  14, 1886,)  oT 
the  Lake  Erie  &  Western  railway,  which  had  been  made  uo  by  a  con- 
solidation, Dec.  12, 1879,  of  the  Lafayette  Bloomington  A  Muncie  and 
the  Lake  Erie  &  Western.  In  March,  1 887,  purchased  the  Indianapolis 
Peru  &  Chicago  road,  162  miles.  Stockholders  meet  June  25,  1890.  to- 
consider  the  purchase  of  the  Fort  Wayne  Cinn.  &  Louisville,  Fort 
Wayne  to  Connorsvllle  and  branch,  128  miles  in  all.  (See  CHRONICLED 
V.  50,  p.  590.) 

Abstract  of  mortgage  (Central  Trust  Co.  and  A.  L.  Mason,  trustees), 
In  V.  46,  p.  45. 

The  first  quarterly  dividend  on  pref.  stock  wag  paid  in  Feb.,  1890. 

Range  of  stock  prices   since   reorganization   has  been   as   follows  t 
Common  in  1887, 13»24i«;  in  1838,  1V!J3®19%;  In  1889,  16S203S;  in 
1890  to  May  23,  inclusive,  17ai97a-    Preferred  in  18*7, 39%®8l;  in 
1888,  40>4@o57e ;  in  '89,  51^966^:  in  "90 to  May  23,  incl.,  62»68. 

From  Jan.  1  to  March  31  (3  mos.)  In  1890  gross  earnings  were  $637,- 
043,  against  $596,133  in  1889;  net,  $255,760,  against  +233,532. 

The  annual  report  for  1889  was  in  V.  50,  p.  138,  showing: 

1888.  1839. 

Gross  earnings $2,167,789  $2,517,601 

Net  earnings $708,061  $896, 3O5- 

Deduct— 

Interest  on  bonds..., $296,000  $296, OOO 

Dividend  Feb.,  lt-90 118,400- 

Construction  and  betterments 302,077  441,202. 

Balance.. $109,984  $40,703: 

C.  S.  Brice,  New  York,  President.— (V.  47, p.  S3O,  367;  V.  49,  p.  471 
690;  V.  50,  p.  138,  39O,  483,  590.) 

Lake  Shore  ic  Michigan  Southern.— Owns'  from  Buffalo.. 
N.  Y.,  to  Chicago,  111.,  540  miles ;  branches,  319  miles— total  owned,  859> 
miles.  Proprietary  lines  (entire  stock  owned)  Detroit  and  Chicago,  68 
miles;  Detroit  Mon.  &  Toledo.  62  miles;  Kalamazoo  A  White  Pigeon.  37 
miles;  Northern  Central  (Mich.),  61  miles;  total,  228  miles.  '  L-asesv. 
Kalamazoo  Allegan  A  Gr.  Rapids,  58  miles;  Jamestown  A  Franklin,  51 
miles;  Mahoning  Coal  RR.,  Youngstown  to  An  lover,  O.,  and  branches, 
50  miles;  Detroit  Hillsb.  A  Southwest.,  65  miles;  Fort  Wayne  A  Jack, 
son,  98  miles ;  others,  8  miles  ;  total,  322  miles.  Total  road  owued- 
leasedand  operated  Jan.  1,  1890, 1,409  miles.  In  May,  1890,  the  Can- 
ada A  St.  Louis  was  purchased, 

ORGANIZATION,  Ac.— This  company  was  a  consolidation  of  the  Lake- 
Shore  RR.  and  Michigan  Southern  A  North.  Indiana  RR.  May  27,  1369, 
and  the  Buffalo  A  Erie  RR.  August  16, 1869.  The  Mahoning  Coal  RR^ 
is  leased  at  40  per  cent  of  gross  earnings,  and  its  preferred  stock  aud 
bonds  guaranteed.  Lake  Shore  also  owns  $880,900  of  Its  common  and 
$399,500  of  its  preferred  stock.  The  New  York  Chicago  A  St  Louis 
(Nickel  Plate)  road  has  been  controlled  by  ownership  of  stock  sincfr 
1882,  Lake  Shore  now  owning  $6,240,000  of  its  common,  $  ',275,000  ot - 
its  2d  preferred  and  $2,503,000  of  its  preferred  stock.  The  company 
owns  also  (besides  the  stock  of  the  proprietary  lines  mentioned  abov*)^ 
$1.538,250  Pitts.  &  Lake  Erie  stock,  $470,000  Cinn.  Wub.  A  Mich,  and. 
$169,100  common  and  $774,400  pref.  Cleve.  Loraln  A  Wheeling. 

STOCKS  AND  BONDS.— The  guaranteed  stock  of  $533,500  carries  10  per- 
cent dividends.  The  ordinary  stock  has  paid  tne  following  dividends 
since  1870,  viz.:  In  1871, 8;  in  1872,8;  in  1873,4;  Inl874,314:  in 
1875,2;  in  1876,  S^;  in  1877,  2;  in  1878.  4;  in  1879,  6>s;  in  1830, 
'81, '82 and '83,  8  p.  ct  each  year,  in '84, 7;  In '85 and '86,  nil;  iu'87  ana 
'88  4  p.  c.;  in  1889,  5;  in  1890,  Feb.  I,  2  and  1  extra. 

Mahoning  Coal  com.  stock  paid  in  1839  4>fl  per  cent;  in  1890,  F^b.  !,_ 
2^  per  cent.    In  Feb.,  1890,  the  sto  ,-k  was  Increased  for  the 
ment  of  new  lines.    See  V.  50,  p.  71,  377. 

The  range  in  prices  of  stock  since  1870  has  been:  In.  1871, 
1872,  SSiaagSk;  1873,  57>*a>97%;  1874,  6778a8408;  1875,  51>«» 
80>a;  1876,  48^1  SOS's;  1877,  453>7336;  1878,  5578»71!>a:  1879,  67* 
108;  1880.  95813958;  1881.  112»B»135%;  1882,  98al20!«;  in  1833. 
92%»114''e;  in  1884,  59><!«104\ ;  in  H83,  50\9897e:  in  1SS6.  70<e 
Sloops;  in  1887,  89a98%:  in  1888,  85H3>1047g;  in  1889,  99 Si®  108 "aj. 
in  1630  to  May  23,  inclusive, 
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MubHrrlber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tneae  Tablet. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

liondn 

Size,  or 
Par 
.Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Botuti-Pr\juA- 
pal,  When  One. 
Klock*-lMft 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rat<i  pur 
Cent. 

When 
Payable 

Where  Payable,  and  b-- 
whom. 

Lake  Shore  <t  Michigan  Southern.—  (Conl.)— 
Detroit  Monroe  &  Toledo,  1st  mort.,guar  

62 
37 
58 
58 
51 
61 
42 
42 
42 
41 
63 
22 
25 
1,059 
101 
101 
232 
232 
232 
105 
105 
105 
60 

1876 
1890 

1888 

1HIJ3 
1869 

18S4 

18H1 
1387 
'79  '81 
1877 

1868 
1870 
1873 
1873 
1873 
1866 
1H«« 
1HK8 
1880 
1872 
1870 

1864-8 
1882 

91,000 

1.000 

100 

1,000 
1  .000 
1,000 
50 
50 
1,000 
1,000 

1,000 

.100  Ac. 
1,000 
50 

1,000 

1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1  ,000 

1,000 

100  Ac. 
50 
1,000 
1,000 

$924,000 
400,000 
610,000 
810,000 
298,000 
500,000 
1.500.0CO 
800,000 
1,500,000 
800.OOO 
201,070 
385,000 
100,000 
40,411,100 
5,000,000 
6.000.000 
2,439,000 
8,587,000 
2,553,000 
1,500,000 
1,500,000 
7,000,000 
6,000,000 
1.355,000 
600,000 
4,913,100 
525,000 
1,500,000 

7 

S5* 
5 

7 
7 
2>u 
2  "a 
5 
5 
5 
6 
7 

6* 

7 
6 
6 
6 

7 

7 
445 
5 

7 

I8' 
6 
5 
7 
5  g. 
3i«41ex. 

F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  *  J. 
J.  A  J. 
J.  A  D. 
F.  A  A. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
J.  4  D. 
Q.-J. 
J.   4  D. 
M.  4  S. 
J.  4  D. 
J.   A  D. 
J.   &  D. 
T.  A  D. 
J.  4  D. 
A.  4  O. 
M.  4N. 
J.   4  J. 
J.   4  J. 
0.—  M. 
var. 
M.  4  S. 

Coupons  are  paid  by  f 
Treamir'r  at  Qr'nd  I 
Central  Depot,  N.  ! 
Y.,  and  registered  1 
Interest  by  Union  1 
Trust,  Company. 
N.  Y.  GrM  Cent.  Office. 
N.  Y.  Union  Tr.  Co. 
do              do 
N.  Y.  Nat.  Ex  Bank, 
do             do 
do             do 
Phll.,Fldel.I.A8.Dp.Oo. 
Phil.,  228  So.  Third  St. 
Reg.  atofflce;  cp.B'kN.A 
Phlla.  Of.,  228  So.  3d  St. 
do             do 

KfiMil  olllri'K-p.lrkN.A 
Phil.,  Of.,  22980.  3d  St. 
Phlla..  B'k  N.  America, 
do             do 
Phil.,  Lehlgh  ViUley  RR 
Phlla.  Of.  22880.  3d  St. 
do             do 

Aug.   1,  1906 
Jan.    1,  1940 
April   1,  189O 
July  1.  193a 
Var.toJ'l.y,'»7 
June   1,    1894 
Keb,  1,  189  O 
Jan.   1,  1890 
July  1.    1934 
July  1,   191> 
July  1,  1917- 
1899  4  1911 
Deo.  1.  19O7 
April  15.  189O 
June  1,  189S 
Sept.  1,  191O 
Deo.  1,1897 
Dec.   1,  1923 
Irredeemable. 
June  1,   1890 
June  1.  19OO 
April  1,  1939 
1920 
Jan.,  1892 
July  1,  1830- 
June  15,  1  Mio 
1894-1898 
Nov.  2,  1913 

Kul.  Alli-ican  &GT.  Kiii'i'K  stock,  6  p.  o.  guar  — 
1st  mortgage,  renewed  In  1888  ........  ..0 

1st  in.,  Votings,  to  And.  &  branches,  guar..  —  0 
LeMgh  <*  Hudson  Rirei  —  1st  m.,g..lnt  rcd'ced  to  5  % 
2d  mortgage  consol.  (for  $500,000).  

Warwick  Valley.lst  4  2d  rns.($210,000  2ds,  191  1) 

Lehiah.  Valley—  Stock  ($106,300  Is  10  p.  c.  pref.)... 

Consol.  m.,  sterling,  g.,  s.f.  2%y'rly,  il'ru  ut  par.c&r 

Pennsy  1  vanla  &  N.  Y.—  1st  M.  ,  end.  by  Leh.  V  .  .  c* 

General  M.  $10,000,000  guar.prin.  A  int.(end.).r 
Easton  A  Amboy.  1st  m.,  guar.Raston  to  P.  Amboy 

Ithaca  &  Athens,  1st  mort.  s.  f.,  gold...  .......o 
Little  Miami-  -8tk,com.,gu.8%,99yrs,PItt.C.ASt.L. 
Street  eon.  lat  &2dMs.  (Jtly.withCIn.A  Ind.RR.).c 
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198 
2 
84 

Cion.OtHce,  1st  Nat.  Bk. 
N.  Y.,  Bank  of  America. 
no             do 

Convertible  bonds  for  $3  000  000 

Little  Rock  <t  Memphis—  First  mortgage,  gold  c 
Little  Schuylkilt  —  Stock  

135 
31 

1887 

1,000 

50 

3,250,000 
2,487,850 

M.  4  8. 
J.  4  J. 

N.  Y..  Central  Trust  Co. 
Phil.  Offlce,410  Walnut. 

Sept.  1,  1937 
Jan.  11,  lb9O 

The  first  consolidated  mortgage  bonds  are  redeemed  each  year  by  I  net,  $101, 583:  surplus  over  Interest  and  taxes,  $6,923.  In  1 887-88  grots 
$250,000  contributed  to  the  sinking  fund.  The  above  bonds  of  all  I  earnings,  $235,502;  net,  over  expensesand  taxes,  $38,292;  delicti  under 
classes  outstanding  are  given  less  the  amounts  held  In  the  sinking  Interest,  $313.  Qrinnell  Burt.  President,  Warwick.  N.  Y.  (V.  45,  p. 
funds,  which  amounted  to  $4,750,000  Dec.  31,  1889.  '  856;  V.  47,  p ,  709;  V.  48,  p.  688;  V.  49,  p.  236;  V.  50,  p.  353.) 


OPERATIONS,  FINANCES.  Ac.— The  annual  reports  of  this  company  are 
models  of  clearness  In  all  the  statistical  mutter.  The  road  is  greatly 
dependent  on  through  traffic,  or  traffic  from  competitive  points,  and  it* 
business  is  Injured  by  any  cutting  of  rates. 

From  January  1  to  M  urji  31  (3  months),  earnings  in  1889  and  1890 
•were  as  follows ; 

,— Quarter  Ending  March  31 
1889.  1890. 

Gross  earnings $4,222,819  $4,905.897 

Operating  expenses 2,721,324  3,260,080 

Net  earnings $1,501,495 

Other  income 69,727 


Total $1,571,222 

Charges 1,074,727 

Surplus $496,495 


$1,645.217 
104,818 

$1,750,035 
1,069,318 

$680,717 


The  annual  report  for  1889  published  In  V.  50,  p.  659.  contained  the 
following: 

OPERATIONS  AND  FISCAL  RESULTS. 

1886.  1887.  1888.  1889. 

Miles  operated 1,340  1,341  1,342  1,410 

Operations — 

Pass,  carried  (No)..  3,715,508  3.752,840  4,051,704  4,413,592 
Fass-geririleage....  191,593,135  205,761,459  210,107,098  222,555,555 
Bate  p.  pass.  p.  mile  2-098  cts.  2-260  cts.  2-289  cts.  2-284  ots. 

•       9,326,852 

1,843,785 
0-670  Ot8. 


8,305,597 
1,592,044 
0-039  cts. 


9,069,857 

'  1,799,104 

0-036  cts. 


15,859,455    18,710,962    18,029,627    19,487,196 


Fr'ght  (tons)  moved 
Fr*ght  (t'ns)  mileage 
Ar.  rate  p.  ton  p.  m. 

Earnings—  $  $                      8 

Passenger 4,020,550  4,650,653      4,810,148 

Freight 10,329,625  12,547,923    11,629,174 

Mall,  exp.,  rents,  &o.  1,509,280  1,512,386      1,590,305 

Total  gross  earnings 

Operating  Expenses—          $  $ 

Malnt'ce  of  way,  4o.  2,014,044  2,079,084 

Maint.  of  equipment.  1,340,291  1,995,012 

Transport'nexp'uses  5,192,943  5,730,977 

Taxes 485,916  476,257 

Miscellaneous 668,398  748,468 

Total 9,731,622  11,029,798 

Hetearnings 6,127,833  7,681,164 

P.o.ofop.ex.toear'gs  61-36  58'95 


10,020,599 

'  1,859,009 

0-664  ots 


5,082,480 

12,545,810 

1,858,906 


2,500,494 

1,460,753 

5,994,092 

482,223 

872,809 


2,775,565 

2,173,982 

6,158,153 

494,417 

945,335 


11,310,371    12,847,152 
6,719,256      6,639,714 
62-73  65-93 


•  Three  ciphers  omitted. 


INCOME  ACCOUNT. 

1886.  1887. 

Xeeeipts—  9  $ 

Net  earnings 6,127,833  7,631,164 

Interest,  divld's,4e.         110,752         129,999 


1888. 

$ 

6,719,256 
219,892 


1889. 

$ 

6.639,744 
382,541 


6,238,585      7,811,163      6,939,148      7,022,285 


443,900 

3,326,480 

53,350 

250,000 


449,313 

3,276,140 

53,350 


517,418 

3,257,515 

53,350 


507,645 

3,215,015 

53,350 


4,073,730 

2,164,855 
989,330 

(2) 


3,778,803 

4,032,360 

1,978,660 

(4) 


3.828,283  3,806,010 

3,110,865  3,216,275 

2,473,325  2,473,325 

(5)  (5) 


Total  income.... 
Disbursements — 

Rentals  paid 

Interest  on  debt 

Divid's  on  guar.  s'k. 
Sinking  fund 

Total  disbnrsem'ts 

Surplus  for  div'd 

Dividends 

Bate  of  dividends... 

Balance «r.l,175,525sr  2,053,700 sur.-637,540  sur.  742,950 

"  75,210  of  this  charged  off  for  sundry  accounts. 

— fV.  46,  p.  255.  6  TO,  610;  650.  783,802;  V.  47.  p.  227,709,802 
V.  48,  p.  292,  587,  855,  V.  49,  p.  236, 720  ,984,  825;  V.  50,  p.  314,  659, 
703,  736.) 

Leblg;h  &  Hudson  RlTer.— Owns  from  Greyoonrt,  on  Erie  road, 
to  Belvfdcre,  N.  J.,  63  miles.  Parties  Interested  in  this  anil  connecting 
roads  have  built  the  Orange  Co.  RK.  from  Oreycourt  to  Orange  June..  12 
miles,  to  a  connection  with  line  to  the  Poughkeepsie  Bridge.  In  addi- 
tion to  above  bonds  there  are  $65,000  Wawayauda  6s  due  1900  and 

«<»,130  6  per  cent  car  trusts.    Stock,  $1,340,000.    Four  coupons,  July, 

385,  to  January,  1887,  Inclusive,  were  funded.  In  Deeember,  1885, 
a  traffic  contract  was  made  with  Lehlgh  Coal  A  Nav.  Co.  an  I  in  Aug., 

188,  the  Cent,  of  N.  J.,  acquired  control  of  the  road  by  purchase  of 
•lock.  In  year  ending  Sept.  30, 1889,  gross  earnings  were  $269,598; 


Lehlglt  A;  Lack awanna.— Owns  from  Bethlehem,  Pa.,  to  Wind 
Gap,  Pa.,  25  miles;  thence,  In  connection  with  the  Wind  Gap  4  Dela- 
ware Railroad,  to  Saylorsburg  and  Bangor,  Pa.,  38  miles.  Opened  tn 
1867.  Capital  stock.  $370,500;  par,  $.>O.  Gross  earnings  in  1889, 
$68,700 ;  net,  $13,321.  In  1888,  gross,  $61,383. 

Lehlgh  Valley.— (See  lf<y>.)-Maln  lino.  Perth  Amboy,  N.  J.,  to- 
Geneva,  N.  Y.,  340  miles;  branches  to  Audenried,  Tomuicken,  Hazleton, 
Ac.,  171  miles;  Southern  Central  RR.,  114  miles;  State  Line  A  Sullivan 
RR.,  24  miles;  coal  branches,  136  miles;  total,  785  miles.  Trackage : 
Penn.  RR ,  50m.;  N.  Y.  Central,  15  m.;  Erie,  188  m.;  Cent,  of  N.  J., 
21m.  Grand  total  operated,  1,059  miles.  The  Lehigh  Valley  Ry.  of 
N.  Y.,  in  May.  1890,  by  consolidation  with  other  companies  of  this 
system,  became  the  owner  of  a  line,  which  when  completed  will  extend 
from  Buffalo  to  Ssyre,  Penn.,  285  miles.  (See  V.  50,  p.  706.) 

The  Penn.  A  Sf.  Y.  Canal  A  Ry.  is  leased  for  99  years  from  Dec.  1, 
1888,  to  Lehlgh  Valley,  which  has  assumed  its  debt,  and  owns  all  ita 
stock.  Uuder  its  general  mortgage  of  1889  (trustee  Glrard  Line  Ins. 
GJ.)  sufficient  bonds  are  reserved  to  take  up  prior  bonds  when  due. 
Lehlgh  Valley  also  guarantees  interest  on  certain  securities  of  tue  Mor- 
ris Caual.  See  that  company.  There  Is  an  Important  contract  for 
supplying  the  city  of  Newark  with  water.  See  report  V.  50,  p.  137. 

The  Ithaca  4  Athens  bonds  are  obligations  of  the  Letiigh  Valley  of 
New  York. 

Dividends  on  common  stock  have  been  since  1870:  In  1871, 1872,1873, 
1874  and  1875, 10  per  cent  paid;  in  1876,  9;  In  1877,  5i«;  in  1878,  187» 
and  1880.  4 :  in  1881,  5>fl;  to  1882,  6"s;  in  1883  and  1884,  8;  in  1885,  6; 
In  1886, 4;  In  1887, 4*8;  in  1889,  5;  In  1889, 5;  In  1890,  Jan.  15, 1 H;  Apnl 
15,  Hi.  Prices  of  the  common  stock  in  Phlladelpha  since!S77  have  been: 
In  1878,  32%®42>4;  in  1879,  33i*®55;  in  1880,  46a>57%;  in  1881, 
571386414;  In  1882,  58i4®87V,  in  1883,  63373H;  in  1884,  57»717e; 
In  1385,  SHaaeiH;  in  1886,  55>4®62;  in  1887,  53''8»57%;  in  1888, 
Sl^as?1^;  In  1889,  523)55;  In  1890,  to  May  23,  inclusive,  Sliaaol's. 

The  fiscal  year  ends  November  30.  The  hist  annual  report  was  to  the 
CHRONICLE,  V.  50,  p.  137,  Including  for  the  first  time  the  earnings  of 
the  Penn.  Canal  4  RK.,  as  follows : 

INCOME  ACCOUNT. 

1888-89. 

Gross  income  (Including  Investments,  Ac.) $16,674,964 

Operating  expenses 11,419,383 


Total  net  income '. 5,255,581 

Disbursements  — 

Interest  on  debt $2,168,571 

General  taxes,  floating  interest,  loss  on  Morris  Canal,  de- 
preciation, 4o 945,768 

Dividends  <10  p.  o.on  p  ef.  and  5  p.  c.  on  ccmmon) 2,018,202 

Total  disbursements $5,132,541 

Balance,  surplus $123,039 

—(V.  46,  p.  101.  344.  371,  678  ;  V.  47,  p.  103,  593,  664  ;   V.  4?,  p.    98 
100,  292,  326,  399  ;  V.  49,  p.  52,  373,  539  ;  V.  50,  p.  137,  423,  706 J 

Little  Miami.— Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  leased,  Columbus  4 
Xenia  RR.,  Xenia  to  Columbus,  O.,  55  miles;  Dayton  4  West.  RR.,  Day- 
ton, O.,  to  Indiana  State  Line,  38  miles;  Ohio  State  Line  to  Riehui'd,  Ind., 
4miles;  Clncin.  Street  Conn.  RR.,  2  miles;  total  operated,  198  miles.  The 
Little  Miami  Railroad  proper  extends  from  Cincinnati  to  Spriugtield,  but 
the  portion  between  Xenia  and  Springfield  is  now  operated  as  a  branch ; 
for  the  remainder  of  the  main  One,  as  given  above,  the  Col.  4  Xenia 
road  (leased),  Is  used. 

On  December  1,  1869,  the  Little  Miami,  with  all  its  branches,  Ac., 
was  leased  to  the  Pittsburg  Cincinnati  4  St.  Louis  Railroad  Com- 
pany for  99  years,  renewable  forever.  The  Pennsylvania  Railroad 
Company  is  a  party  to  the  contract  and  guarantees  Its  faithful  execution. 
Road  is  now  operated  by  Pittsburg  Cin.  4  St.  Louis  Railway  Co.  Lease 
rental  is  8  per  cent  on  $4,943.100.  interest  on  debt  and  $5,OOO  per 
annum  for  Little  Miami  Company's  expenses  of  organization;  the  fulflll- 
iin-nt  of  the  lessor's  lease  obligation  is  also  stipulated.  In  addition  to 
ab.  ve  bonds  there  is  $100,000  6  per  cent  permanent  capitalized  debt; 
toterrst  J.  A  J.  Lessee's  report  for  this  road  shows:  In  1886  net  loss 
to  lessee,  $468,680;  in  1887,  net  loss  to  lessee  $298,405;  in  1889.  earn- 
ings, $1.813,663;  net,  $166,073;  income  from  investments,  $164,661; 
net  I.IRS  to  lessee.  $385.873,  against  $421,355  in  1888.  Che  Little 
Miami  Co.  fioes  not  admit  these  losses. 

In  January,  1890,  stockholder!  voted  to  authorize  the  Issue  of 
$3,000,000  7  per  cent  bonds  (to  be  Usued  to  the  lessee  from  time  to 
time  in  payment  for  betterments)  and  also  $3, OOO.OOO stock,  into  which 
the  bonds  shall  be  convertible.  (See  V.  50,  p.  71;  V.  49,  p.  3OO,  431, 
580,789;  V.50,  p.  71,  l',i.) 

Little  Rock  Si  Memphis.  —  Owns  from  Little  Rock,  Ark.,  to 
Miss.  River,  opposite  Memphis,  135  miles.  The  Memphis  A  Little  Rock 
road  was  sold  in  foreclosure  in  1872,  again  to  1877,  and  again  In  1»87; 
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Subscriber*  will  confer  a  great  favor  I>y 


Immediate  notice  of  any  error  dlarorered  In  lhe»  Talileo. 


DESCRIPTION. 

Miles 
of 
Road 

Date 
of 
Bonds 

I860 

1868 
1878 
1H81 

1S-M 

1871 
1880 

18X1 

1HSH 

1881 

1887 

1871 
1871 
1881 

1881 
188(1 
1887 
1875 
1880-2 
1889 

1863 

±877 
1868 
18V  J. 
18/2 
1879 
1880 
1884 
1880 
1830 
1880 

Size,  or 
Par 
Value. 

\   $W> 
ftOO 
500 
lOOAc 
1,000 
1,000 
500 

1,000 

1,000 

1.0  III 

1,000 

1,000 

500 
500 
1,000 
1,000 
1,000 

1,000 

500 

1,000 
1,000 
100 
1,000 

1,000 

1,000 

*2OO 
JB20O 
1,000 

1,000 
1,000 

1.000 
1,000 
1.000 

Amount 
Outstanding 

INTEREST  OK  DIVIDENDS. 

«««««—  Prlnal- 
pal.  When  Due. 
ftiorkt-lMH 
Dividend. 

for  explanation  of  column  headings,  Ac.,  see  notex 
on  tlrst  page  of  tables. 

Kate   PIT 

When 
Payable 

Where  Payable,  and  by 
Whom. 

35ii 
10 
94 
158 
180 
180 
4 
3 
76 
70 
23 
23 

"19 
112 

71 
182 
24 
19 

386 
2,180 
110 
4b 
80C 
130 
83 
135 
80.2 
785 
141 
141 
189 

*  12,000,000 

1IJ-I.  1 

1,121,000 
268,703 
3.437,000 
1,600,000 
110.000 
125,000 

1,000.000 

600,000 
600,000 
650.000 
250.000 
600.000 
2,340,000 
900.000 
2,000,000 
300,000 
20.1,000 
300.0OO 
3,425,000 
47.106,100 
333.000 
bSO.OOO 
7,070,000 
3,500,000 
2.015,300 
2,300,000 
11,900,OOO 
5,000,000 
5,000,000 
1,000,000 
1.960.OOO 

1 

7 
7 
7 
5g. 

7<- 
0 

5  A  a  g. 

6g" 

7  *' 

I* 

I* 

a68" 
6 
5  g. 
3  stock 
6 
7 
7 

Is- 
6  g. 
6g. 
6  g. 
6g. 
fK- 
6  K. 
6  g. 

Q-F. 

>r  A  N. 

M.  A  N. 
F.  A  A. 
Q.-J. 
J.  A  D 
M.  A  N. 
M.  A  8. 
M.  A  8 
J.   A  D. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
M.  A  8. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
Various 
J.  A  J. 
F.  A  A. 
A.  A  O. 
M.  A  8. 
A.  A  O. 
J.  A  D. 
F.  A  A. 
J.   A  D. 
J.   A  D. 
M.  A  N. 
J.   A  J. 
J.    A  J. 
A.  A  O 

S.Y.,Oorbtn  Bank's  Co. 
do              do 
do             do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
N.Y.,  So.  P«r.Co.,23  Brd 
N.  Y.  Security  A  Tr.Co 
do             do 
do             do 
do             do 
do             do 
do             do 
N.Y..  20  William  St. 
do             do 
do             do 
do             do 
London,  Baring  Bros, 
do              do 
N.Y.,  20  William  St. 
do             do 
do             do 
do             do 
do             do 
do             do 

May  1,  1890 
May  1,  1890 
Mar  1,  189* 
Aug.  1,    1918 
July   1.  1931 
June.  1,11)39 
May  1.   1891 
March  1  ,  1920 
March  1,  1911 
June  1,  1933 
May  1.  1911 
May  1,  1937 
April  1,  1901 
Hi.|,t.  i,  laoi 
July  1,  1921 
July  1,  1921 
Oct.  1,  .1926 
Oct.    1,   1927 
June  1,  1895 
1900-'02 
July  1,  193i» 
Feb.  G,  189O 
Oct.  15,  1893 
Mar.  1,  1907 
April  1,  1898 
June  1.  1901 
Aug.  1,  1903 
Deo.   1,  1919 
June  1.  1930 
Nov.  1,  1924 
Jan.   1,  1930 
Jan.  1,   193O 
April  1.  1910 

1st  M.  Jamaica  and  Hunters'  Point  extension.  .0* 

CousoI.M.  g.  ($1,563,000  resorv'd  for  prior  bd«.)e  ' 
Gen.  mort.  for  $3,000  000,  gold  ...o' 

Newtown  &  Flashing,  IT,  mortgage  assumed...  c* 
New  York  A  Flushing  RR.,  1st  mortg.  assumed  . 
B'klyn  <fe  Montank  1st  M    $250  000  are  6s         ..o" 

Second  ninrt.  assumed  (for  $000,000),  goM.  ...o' 
Long  Island  City  A  Mushing.  1st  in.  assumed  .<•  * 

New  York  &  Rockaway,  1st  m.,  ga.  Interest  only. 
Smlthtown  A  Fort  Jetf.  1st  iu.,  guar.  prln.  A  int.. 

ttonl  <».  Evansv.  it  St.  L.  Con»ol.—  1st  M.  E.  R.  A  E.  .  . 
1,  E.  &  St.  L  Isi  M  ,  g  ,  (2d  on  72  M  )                  .0* 

Hunt,  lell  City  A  C.  RR.,  1st  M.,  gold,  guar.  ...o  * 

Venice  A  Oaromlelet  mort.,  guar  c- 
Consol.  moit.,  gold  ($8,000,000)  o' 

fiouinille<f  Nashville—  Stock  

Lebanon  br.  June.,  to  Livingston,  Louisv.  loan..o' 
Ceoillan  Br.,lstni,Cecll.to  Louie.  ,sf.,dr'n  at  100.  c" 
Consol.  1st  M.  (i>rior  llene  are  only  $333,000).  ..c' 
Memphis  &  Ohio,  1st  m..  Paris  to  Mem.,  guar...c* 
Mem.Clarks.AL..lstm.,£,Guthr.  toPariH.Tenn.c- 
1st  M.  E.H.&  N.,  Henderson  to  Nash.,dr'n  at  110.0' 
General  M.,  gold,  drawn  at  110  ($20,uO  J.OOOK.c* 
10-40  Adlustment  M.,  g.,  (red'ble  aft.  '94)  c" 

1st  M.  on  N.  O.  A  Mobile  l)iv.,N.O.  to  Mobile  g.o' 
2d  M..  N.  O.  &  Mob.  Div.,  New  Orl.  to  Mobile  g.o* 
Bonds  sec'd  by  pledge  of  2d  M.S.  A  N.Ala.RR.  ..o* 

The  present  company  was  organized  Sept.  1,  1887  and  all  the  old 
'bonds  have  been  retired  with  the  above  new  mortgage  bonds,  making 
^the  annual  interest  charge  $162,500.  Under  the  title  Memp.  A  L.  Rock, 
in  issues  of  the  SUPPLEMENT  prior  to  Nov.,  1887,  an  account  of  the  road 
Is  given.  Stock  $3,250,000;  par  $100.  From  Jan.  Ito  MirchSl  (3  inos.), 
ii  189  ).  gross  earnings  were  $150,615,  against  $164.338  ia  1889  ;  net, 
f.>0,98>i,  against  $60.936.  Gro is  earnings  In  1838, $676, 179;  net.  $7'V 
97U;  interest  on  bonds,  $162,000.  In  1889  gross,  $307,098,  net, 
$197,258.  Rudolph  Fink,  President,  Memphis,  Tenn.  (V.  45,  p.  401.) 

Little  Schnrlkill.— Owns  from  Port  Clinton  to  Tamanend,  28 
miles;  branches,  2  miles;  total  operated,  31  miles.  The  East  Maha- 
»oy  RR. ,  was  leased  Jan.  12, 1 863,  for  99  years,  and  sub-leased  to  Phila 
A  Reading  July  7, 1868.  The  Little  Scb'iykill  Railroad  is  leased  to  the 
(Philadelphia  &  Reading  Eailroad  for  93  years  from  July  7,  186C. 
Rental  in  1887,  $185,227.  Extra  dividend  of  l"a  per  cent  was  paid 
July  7, 1888,  and  of  1  percent  Jan.  11, 1690. 

Long  Island.— Owns  from  Long  Island  Citv,  N.  Y.,  to  Green 
(port,  N.  Y.,  94  miles ;  Long  Island  City  to  Great  Neck,  14  miles;  Bush- 
wick  to  Sag  Harbor,  98  miles;  branches,  81  miles;  total  owned,  287 
miles.  Leases— Smithtown  A  Pt.  Jefferson  RK.,  19  miles;  Stewart's  RR. 
to  Bethpage,  14;  Stewart's  RR.  to  Hempstead,  2;  N.  Y.  A  Roekaway 
BR.,  4  laud  5  uuoperated.);  Brooklyn  &  Jamaica  RR.,  10 ;  New  York 
Brooklyn  &  Manhattan  Beach  Railway  and  branches,  20  miles;  total 
ea^ed,  69  mi'.rs.  Total  owned  and  leased,  35S  miles. 

The  control  of  the  company  was  sold  to  the  "Long  Island  Company," 
controlled  by  Mr.  Austin  Corbiu  and  others,  in  Dec.,  1880.  In  July. 
1381,  the  stock  was  increased  from  $3,260,700  to  $10,000,000,  and 
It  was  r.iistd  to  $12,000,000  in  order  to  retire  $2,000,000  Brooklyn  A 
Moiitauk  stock,  which  company  was  absorbed  by  the  Long  Island 
Railroad  in  April,  1889,  by  an  exchange  of  stock.  The  Long  Island 
•City  A  Flushing  was  also  absorbed  in  1889. 

The  Central  Trust  Co.  is  trustee  of  the  general  mortgage  of  1888. 
Tlifre  are  also  $236,000  real  estate  mortgage  5s  to  7a, 

Dividends  have  been  as  follows  since  1881 :  In  1882, 1;  in  1883  and 
•since  at  the  rate  of  4  per  cent  per  annum.  Range  of  stock  prices  s.nce 
1882  has  been  as  follows:  In  1883,  58886%;  in  1884,  62S7814;  in, 
1885,  62®807s;  in  1886,  809100;  in  1887,  85®993t;  in  1888,  87*a@ 
•95;  in  1889,  89"a  t»  96^;  in  1.-390  to  May  23,  inclusive,  86®9314. 

From  Oct.  1,  1889,  to  March  31, 1890  (6  mos.),  gross  earnings  were 
-fl,387,88S,  against  $1,306,333  In  188889;  net,  $352,780,  against 
4335,212;  surplus  over  fixed  charges,  $38,101,  against  $15,059. 

fiscal  year  ends  Sept.  30 ;  the  18e8-9  report  was  in  V.  49,  p.  823. 


EARNINGS  AND  BX!'KXSi;s. 

1885-86.       1886-87. 


1887-88.       18?8-89. 


•Gross  earnings 2,994,772 

.Expenses  and  taxes .1,872,325 


3,197,808    3,403,296    3,477,9F9 
1,899,206    2.222  630    2,277,869 


Net  earnings 1,122,447  1,29S,6J2  1,180,666  1,200,110 

INCOME  ACCOUNT. 

1885-86.  1886-87.  1887-88.  1898-89. 

Deduct—                                        $  $  $  $ 

Interest,  less  int.  received..    233,179  203,195  151,758  341,628 

Rentals 304,063  412,372  385.093  254,024 

Dividends 400.000  400,000  400.0OO  440,000 

Miscellaneous*. 48,198  63.067 


Total  disbursements. ..937,242    1,063,765       999,918    l,OJ5,«5:i 

Surplus 195,205       234.837        180,748       164,468 

— (V.  45,  p.  142,  212,792,  855:  V.  48,  p.  171.610;  V.  47,  p.  21,  1O9, 
161,333.775;  V.  48,  p.  loD,190,  221,  250,420,799;  V.  4J,  p.  311, 
471,  823,  V.  50,  p.  314,  707.) 

Loiiixlaua  Western.— (See MapofSo.  Pae.)  -Owns from  Lafayette, 
La.,  to  Orange,  Texas,  112  miles.  Operated  by  the  South.  Pao.  Co., 
being  part  of  the  through  line  between  New  Orleans  aud  Houston. 
From  Jan.  1  to  March  31,  1890  (3  months),  gross  earnings  were 
8261.789,  against  $'252,862  In  1339;  net,  $135,609,  against  $111,976 
In  1899,  gross.  $1,101,569;  net, $486,981 ;  surplus  over  charges,  $331,- 
4ZO.  SCOOK  is  $3,360,000  (par,  $100),  all  but  $50,000  of  which  is  owned 
•liy  So.  Pae.  Co. 

Loiiixvil Ic  Kvanxvllle  &  St.  Lonla  Consolidated.— (See  Map 
of  Evans-cMe  <t  Terre  Haute  KK.)— Line  of  road.  New  Albany,  Ind.,  to 
opposite  the  city  of  St.  Louia,  with  branches  386  miles  (of  which  Mt. 
Vernon,  111.,  to  Belleville,  65  miles,  is  in  progress).  TnU  Co.  Is  a  con- 
solidation made  in  1889  of  the  Louisville  Evansville  A  St.  Louis,  253 
miles;  the  111.  A  St.  Louis  RR.  A  Coal  Co.,  20  miles;  Belleville  Cen 
tralia  A  Eastern,  65  miles ;  the  Venice  A  Carondelet,  24  miles,  and  the 
Huntingburg  Tell  City  A  Cann*lton,  24  miles.  Bonds  Issued  under 
the  consolidated  mortgage  (N.Y.  Security  A  Trust  Co.,  trustee.)  will  be 
used  as  follows :  as  per  articles  of  consolidation,  $2,000,000  for  old 
L.  E.  A  St.  L.  firsts,  $2,250,000  for  old  seconds  and  $900,000  fo  r  Evans- 
ville  division;  $800,000  for  the  bonds  of  the  Huntiugburg  Tell  City  A 
C.,  the  111.  A  St.  Louis  and  Venice  A  C.;  $1,125.000  for  the  111.  A  St.  L 


,  .  ,  ,         ,. 

— (V.  46.  V.  p.  609.  82T;  V.  48,  p.  189,  221, 580,  688,  7.;0;  V.  49,  p.  82, 


Loulxrllle  &    Nashville.—  (See  Map.)—  LINE  OF    ROAD.-  -Main 

line—  Newport,  opposite  Cincinnati,  O.,  to  New  Orleans.  L».,  921  miles; 
St.  Louis  to  Edi?efleld,  Ky.  (near  Nashville),  303;  Miaiplils  to  Me  np!ii» 
June.,  259  (to  Cincinnati,  437);  branches,  631;  total  mlleaze  on  which. 
earnings  were  b,ased  June  3J,  1839,  2,180  miles. 

The  mileage  in  detail  was  as  follows:  Lines  owned  absolutely  and 
through  stock  -Louisville,  Kv..  to  Nashville.  185  miles;  Bardstown  Br. 
and  extension,  37;  Lebanon-Knoxville  Br.  Junction,  via  Livingston  to 
Jellieq.  Ky..  171:  Memphis  Juic.  to  Guthrie,  48;  Mem.  Clarks.  A  L., 
Guthrie,  Ky.,  to  Paris,  Tenn.,  83;  Memphis  A  Ohio  RK.,  Parii  to  Mem- 
phis, Tenn.,  130;  Ev.  Ilend.  &  Nash.  Div.,  Henderson  to  Nashville,  135, 
and  branch,  16  (785  of  the  foregoing  803  miles  are  covered  by  tha 
10-40  adjustment  mort.):  Uuuibortand  Valley  Br..  32;  Princeton  Br.,  53, 
Mobile  <fc  Mont.  RR..  Mobile  to  Montgomery,  179;  N.  O.  Mobile  &  Texas 
RR.,  New  Orleans  to  Mobile,  141;  Southeast  A  St.  Linls  RR.,  Kist  St. 
Louis,  III.,  to  Evausville,  Ind..  161.  ami  branches.  47;  Louisv.  Cin.  & 
Lexington  RR.,  Louisville  to  Newport,  Ky.,  109,  and  branch  to  Lexing- 
ton, 67;  Pensaoola  &  Selma  Div.,  Selina,  Ala.,  to  Peuaaoola  J-ino.,  Ala., 
65;  Pensacola  Div.,  Pensacola,  Fla.,  to  Pensacola  Juno.,  Fla  ,  41;  Bir- 
mingham Mineral  RR.,  Birmingham.  Ala.,  to  Blockton  and  branches 
73;  other  lines,  16;  total  owned,  1,850  miles.  Leases  -Nashville  & 
Ddcatur  RR.,  Nashville  to  Uecatur,  119;  other  lines,  21:  total,  143 
m.  Operates  for  account  of  So.  &  No.  Ala.  RR.,  Decatur  to.  Mou  gomery 
183,  and  branch,  6.  Total  on  which  earnings  were  based,  2,  181  miles 

Operates  under  lease  for  account  of  various  companies  —  drnberlaml 
A  Ohio  RR.,  Lebanon  to  Greeusburg,  Ky.  (31).  and  Shelbyville  to 
Bloomfleld,  Ky.  (27),  47;  Mammoth  Cave  RR.,  8;  other  lines,  21  miles: 
total,  87  milee. 

Also  owns  the  Richmond  Branch  (leased  to  Kentucky  Central).  34 
miles,  and  the  Cecillan  Branch  (leased  to  Ches.  O.  A  So  W.),  46  miles, 
and  controls,  by  ownership  of  a  majority  of  the  stock,  the  Nashville 
Chattanooga  A  St.  Louis  RR.,  652  miles;  the  Owensboro  A  Nashville,  89 
miles;  the  Pensacola  A  Atlantic,  160  miles;  the  Nashville  Florence  A 
Sheffield  RR.,  91  miles;  and  Henderson  Bridge  and  connecting 
track,  10  miles—  total,  1,002  miles;  also,  as  joint  lessees  with 
the  Central  of  Georgia,  is  interested  in  the  Georgia  Railroad 
and  its  auxiliaries,  721  miles.  Grand  total  of  roads  owned,  leased  and 
controlled  by  ownership  of  stock,  June  30,  1889,  was  4,071  miles.  In 
1887  arrangements  were  made  for  extension  of  aline  which  will  connect 
with  the  Clinch  Valley  Division  of  Norfolk  A  Western.  In  Feb.,  1390, 
acquired  the  Anniston  A  Atlantic  and  connecting  Hues,  in  all  about  130 
miles  of  road. 

ORGANIZATION,  LEASES,  Ac.—  The  Louisville  A  Nashville  was  chartered 
March  2,  1850,  and  opened  between  Louisville  and  Nashville  November 
1359.  The  liabilities  for  interest  on  the  auxiliary  roads  are  treated 
mostly  as  belonging  directly  to  the  Louisville  A  Nashv.  Co.  The  South- 
east. A  St.  Louis  RR.  is  leased  for  49  years  to  the  Louisville  A  Nnsh- 
ville,  which  owns  $J80,0  0  out  of  the  road's  «9.)9,oOO  stock.  The  fiscal 
year  of  L  A  N.  ends  June  30.  Annual  election  is  held  early  in  October. 

STOCK  AND  BONDS.—  At  the  annual  meeting  O^t.  2,  1899,  the  stock- 
holders voted  to  issue  $13.000,000  of  new  stock  for  the  purpose  of  re- 
tiring the  6  p.  o.  collateral  trust  bonds  of  '82.  The  new  stock  was  ott'ored 
to  stockholders  at  85,  and  is  included  above  in  amount  outstanding. 

President  Norton,  in  his  notice  of  the  meeting,  atter  referring  to  the 
policy  of  paying  scrip  dividends  said  : 

"  The  best  evidence  of  the  success  of  the  policy  pursnjd  will  be  found 
by  comparing  the  financial  and  physicinl  con  iltiori  of  the  road  uow 
with  the  conditions  exi-ting  on  July  1,  1884.  To  put  the  property  upon 
a  permanent  cash  divideud-paylug  basis,  anl  in  a  m  inner  th.V,  wH  be 
just  aud  fair  to  the  stockholder,  I  respectfully  suggest  that  the  proper 
steps  be  taken  to  increase  the  capital  stoi;k  by  $13.000,000,  the  same  to 
be  issue  1  aud  usel  only  for  the  purpose  of  retiring  and  canceling: 
First  —$10,000,000  6  per  cent  collateral  trust  mortgage  bonds."  • 
"Second—  By  the  retirement  of  such  other  Interest-bearing  obligations 
as  may  be  deemed  of  greatest  advantage. 

"There  will  be  a  reduction  of  the  fixed  charges,  as  follows:  Interest 
on  the  $10,000,00  )  collateral  trust  bonds  at  6  per  cent,  $600,000.  In 
addition  to  this,  the  annual  sinking  funds  of  1  per  cent  on  the  $10,000,- 
000  collateral  trust  bonds  would  be  canceled,  amounting  to  $100,000, 
and  the  remainder  of  the  proceeds  will  in  line  manner  retire  further 
obligations.  By  the  taking  up  of  tue  trust  bonds  the  annual  Interest 
charge  is  reduced  by  $600,000,  and  the  sinking  fund  cuarge  by$lOO,- 
000,  in  all  $700,000  of  reduction  01  annual  charges,  which  may  be 
applied  toward  cash  dividends."  *  *  * 

"  By  canceling  the  trust  mortgage,  for  the  security  of  which  tha 
$28.  162.7..0  of  collateral  securities  are  deposited  In  the  United  State* 
Trust  Company,  the  securities  remain  only  subject  to  a  second  uiortgaga 
of  $J,000,OOi),  being  the  6  per  cent  ten-forty  adjustment  mortgage, 
which  can  bo  paid  on  Oct.  1,  1394,  and  when  thU  also  is  ptM  the 
$28,162,700  of  securities  will  revere  to  the  treasury  of  the  company." 

Dividends  have  been  paid  since  187O  as  follows:  In  1871,  7  per 
cent;  in  1872.  7;  in  1873,  7;  in  1877,  1>«:  in  1878,  3  ;  in  1879,4:  in 
1880,  8,  and  100  per  cent  in  stock;  In  1881,6;  in  1882,  3;  in  1888  and 
1889  5  in  stock;  in  1890,  Feb.  6.  3  in  stock. 

Pi-ices   of    the  stock   from    1872    to    date  have  been:    In 


50®79;  in  1874,  53359;  in  1875,  36>9340;  in  1876.  none;  in  1877, 
26'a»41  ;  in  1878,  35®39;  in  1879,  35^89^;  in  1880,  77»174;  In  188'  j 
79»110is;inl882,46><>alOO:U;lul88?,40<»8»58»s;  in  1834,  22>« 
in   1885,  22951  Si;  ii.  1886,  33»sa69;  in  1887.    S4>8»7O'4;    in 
;  in  '89,  56  'OS'^;  in  1890,  to  May  23  inclusive. 


INVESTORS'  SUPPLEMENT. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  an?  error  discovered  In  these  Table*. 


DESCRIPTION. 

Mile* 
of 
Rond. 

Date 
of 

Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonrf»—  Princi- 
pal. Whcin  Due. 
ttlnckt—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

1st  M.,  Southeast.A  8t.L.Div.,g.o'  {E.St.L.toEv's- 
2d  M.  ,  Southeast.  ASt.  L.  Dlv.,n.o'  )     ville  A  br... 

208 

208 

1881 
1881 

$1,000 
1,000 

$3,500,000 
3.OOO.OOO 

6g. 
3  g. 

M.  A  8. 

M.  A  S. 

N.  Y.,50  Exchange  PL 
do             do 

March  1,  1921 
March  1,  1980 

Pensacola  Dlv.,  1st  mort.,  gold  (drawn  at  105).  .0" 
Pensa.  A  All.,  M.,g..  guar.,  $1,000,000  pledged.  c* 
L.C.ALex  ,l8tM.,s.f.(notdr>n),Louis.to  Newport  o* 

45 
185 
175 

1880 
1881 
1867 

1.000 
1,000 
1,000 

57.YOOO 
2,000,000 
2,850.000 

1* 
I* 

M.  A  S. 
F.  A  A. 
J.  A  J. 

do             do 
do             do 
do             do 

Mar.  1.  1920 
Aug.  1,  1921 
Jan.  1,  1897 

175 

1877 

100  Ac. 

7 

A.  A  O. 

do             do 

Oct.   1,   19O7 

L.  A  N.  m.  on  L.C.  A  L.,gold,$3,208,000  plngd.o* 

175 

1881 

1,000 

.10.000 

6  g. 

M.  A  N. 

do             do 

Nov.  1,  1931 

1st  mort.,  gold,  on  branches,  $15,OOO  per  mlle..c* 
1st  mortgage,  collat.  trust  ($7,000,000).  gold..c* 
Henderson  Bridge  Co.,lst  M.,g.,  s  f.,dr'n  at  105.0* 

118 

1887 
1888 
1881 

1,000 
1,000 
1,000 

1,704,000 
4.667,000 
1,900,000 

S* 

e  e- 

M.  A  N. 
M.  A  N. 
M.  A  S. 

do             do 
do             do 
do            do 

May  1,  1937 
Nov.  1,   1931 
Sept.  1,  1931 

53~7 

288 

1880 

100 
1,000 

:i.OIM),OOO 
3.000.0OO 

"e" 

j.  'A'J. 

1st  M.,  Lou.  Div  —New  Albany  to  Mich.  CUy..o* 

N.  Y.,  Nat.Bk.Commerce 

July  1,  1910 

1st  M.,  gold,  Chic.  A  Ind'polis  Dlv.,  Chio.  to  Ind.c' 
Consolidated  mortgage  gold  (for$10,000,OOO)..e* 
Gen.  M.,  gold,  $25,000  p.  m.  ($10,000,000  rest.... 
fMiiin.  N.  O.  A  Tex.—  1st  M.,  g.,  for  $16.900,000...  c 
2d  mort.  income  bonds,  cnui.  (payable  at  105).  o  * 

158 

512 
657 
657 

1881 
1886 
1890 
1886 
1886 

1,000 
1,000 

l',000 

1,000 

2.300.OOO 
4,700,000 

14,041,000 
8,634,000 

eg. 
eg. 

5  g. 
I*' 

F.  A  A. 
A.  A  O. 
M.  A  N. 
H.  A  8. 
M.  A  8. 

do              do 
do             do 

Aug.  1,  1911 
Apr.  1,  1918 
May  1,  194O 
Sept.l,   1934 
Sepc.    1,  1934 

N.  Y.,  R.  T.  Wilson  A  Co. 
do              do 

657 

1884 

1,000 

10,000,000 

6 

M.  A  8. 

do             do 

Sept.  1,  1934 

100 

1882 

100  Ac 

1,250,000 

6 

M.  A  S. 

Sept.  1,  1912 

Xo«i«f»«e  SI.  Louis  itTexda—  1st  M.,g.,$2,800,000.c* 

121 

1887 

1,000 

2,440,000 

6g. 

F.  A  A. 

N.Y.  Co's.otnoe,  42  Wall 

Feb.  1,  1917 

121 

1887 

1,000 

250,000 

6 

M.  A  S. 

do             do 

March,  1917 

Louis.  Hiirdinsburg  A  W.  1st  mort.....  ....  

42 

1889 

1,000 

630,000 

6 

J.  A  J. 

do             do 

Jan.  1,  1919 

Jjouisvilie  South.—  1st  in.,  gold,  guar.  by  rental  ..c' 

83 

1887 

5OO  Ac. 

2,500,0,10 

6  g. 

M.  A  8. 

S.Y.Banh  of  North  Am. 

Mar.  1.  1917 

Lexington  Extension  1st  mort.  bond*,  gold  o" 

43 

1839 

500  Ac. 

1,500,000 

eg. 

J.  A   J. 

N.  Y.,  Hanover  Nat.  Bk. 

Jan.  1,  1919 

MjvKent  Pal.—SVk,  lOp.  ct.  rental,  999  yrs.  Nor.Cent. 
Haine  Central  —  Stock  

21 
640 

.... 

20 
100 

600,000 
3,603,500 

2»S 

3 

Q.-J. 
F.  A  A. 

N.Y.,  office.  13  William. 
Portland.  Me.,  office. 

April  1,  189O 
Feb.  15,  1890 

1st  M..COUS.  Classes  A,  B,  C  A  D($269,000,  5s).c*  J 

304  £ 

1872 

100  Ac. 

4,176,400 

5  A7 
41* 

A.  A  O. 
A.  A  O 

Bost..2dNat.Bk..APoit 

April  1,  1912 
April  1,  1912 

Collateral  trust  bonds  for  Mt.  Desert  Branch.  ...o 

41 

1883 



687,000 

J.  A  D. 

do              do 

Junel,  1923 

Sinking  fund  10-208  g.,  red.  on  oraftei  Feb.  l.'95.o 
Andros.  A  Ken.  RR.  1st  M.,  Dan.  to  Watervllle..c 

"55 

1385 
1860-1 

1,000 
100  Ac. 

600.0OO 
1,100,000 

6*' 

F.  A  A 

M'nthly 

do              do 
do             do 

Feb.  1,  19O5 
Aug'90-Sep'91 

The  general  mortgage  of  1880  on  802  miles  (Central  Trust  Co.,  trustee) 
is  for  $20.000,000,  of  which  the  balance  unissued  is  reserved  to  pay 
off  all  prior  liens  on  392  miles,  the  other  410  miles  being  subjrc  t  to 
about  $8,750,000  bonds  which  are  not  so  provided  for.  The  bonds  are 
flubjeottoa  drawing  sinking  fund  of  li]<>  per  cent  of  all  bonds  Issued, 
plus  the  interest  that  would  have  accrued  on  all  the  bonds  so  drawn— 
about  $180,000  in  1889-90. 

The  Pen.  A  Atlantic  bonds  are  guaranteed  by  L.  A  N.  The  P.  A  A. 
has  issued  to  the  L.  A  N.  $1,000,000  land  graut  bonds  pledged  for 
advances  to  the  P.  A  A. 

The  collateral  trust  6s  of  1882  were  called  for  payment  at  110  and 
Interest  on  May  1, 1990.  (See  CHRONICLE,  V.  50,  p.  174.) 

The  10-40  adjustment  mort.  of  1884  (trustee,  Central  Trust  Co.) 
•covers  783  miles  of  main  line  and  branches,  subject  to  the  prior  liens, 
and  is  a  second  lien  on  the  trust  securities  pledged  under  the  trust 
deed  of  1882.  Bee  V.  39,  p.  409. 

The  mortgage  bonds  of  1887  on  branches  are  issued  at  $15,000  per 
mile.  U.  S.  Trust  Co.  is  trustee  of  the  mortgage,  and  tlie  lien  covers  the 
Cumberland  Val.  Br.,  the  Ind.  Ala.  A  Tex.  RR.  and  others.  ( V.  44,  p.751.) 

The  1st  mortgage  trust  bonds  of  1888  (trustee.  Farmers'  Loan  A 
Trust  Co.),  are  secured  by  bonds  on  the  Birmingham  Mineral  RR.  at 
$25,000  per  mile,  and  on  tne  Owensboro  A  Nashville  RR.  at  $20,000  per 
tnile.  (V.46,  p.  511.) 

The  Evaussille  Henderson  A  Nashville  bonds  are  drawn  at  110  by 
lot  annually,  In  September;  $30.000  per  year  till  1895,  then  increas- 
ing each  five  years,  until  $150,000  per  year  is  finally  reached. 

The  Peusacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
of  $5, COO  till  1900.  incl.,  then  $10,000,  and  so  increasing. 

The  Henderson  Bridge  Co.  bonds  are  not  a  liability  of  the  L.  A  N.  The 
bridge  is  owned  by  a  separate  company,  with  a  stock  of  $1,000,000 
(par  $100),  of  which  the  L.  A  N.  Co.  holds  $501,000;  the  Bridge  Co. 
is  guaranteed  gross  receipts  of  $200,000  per  year  by  the  several  roads 
using  it,  and  dividend  of  2!fl  per  cent  is  paid  each  Feb.  and  Aug. 

OPERATIONS,  FINANCES,  AC.— The  Louisville  A  Nashville  system  has 
been  developed  In  its  present  extensive  form  since  1879;  the  100  per 
•cent  stock  dividend  was  declared  in  1880  and  a  few  dividends  after- 
wards in  cash,  but  from  '82  to  '88  nothing  was  paid.  Under  a  plan 
adopted  in  1888  a  dividend  in  stock  was  paid  in  Feb.,  1888,  to  repre- 
sent surplus  earns.,  and  this  polioywas  voted  to  be  pursued  till  July, 
1890,  but  not  to  exceed  an  issue  of  $5,000,000  stock  in  all. 

From  July  1,  1889,  to  March  31, 1890  (9  months),  gross  earnings 
•were  $14,305.507,  against  $12,529,008  in  1888-89;  net,  $5,798,658, 
against  $4,887,759. 

Fiscal  year  ends  June  30.  For  1888-89  the  renort  was  in  V.  49,  pp. 
433,  436,442 ;  statistics  were  as  follows  for  the  Louisville  A  Nashville 
proper. 

1885-86.         1886-87.       1887-88.       1888-89. 

Total  gross  earns $13,177,018  $15,080,585  $16,360,241  $16,599,396 

Oper'g  ex.  (excl.tax.)     8,213,295.    9,047,053    10,267,535    10,326.085 


Gross  earnings  
Net  earnings 

INCOME 

1886. 
..$1,919,189 
..    $640,661 

ACCOUNT. 
1887. 
$2,295,623 
$805,925 

1888. 
£2,292,782    i 

$868,105 

1880. 
£2,495,823 
•$957,186 

Deduct— 
Interest  on  bonds.  . 
Rentals,  taxes,  &o.. 
Car  tiust  nterest'.. 

.    $161,538 
223.H69 
50,000 

$519,814 
228,641 
25,000 

$581,775 
282,458 

$573,985 
276,345 

Net  earnings    ..  .  .. 

$4.963,723 

$6,033,532 

$6.0  -2,706 

$6,273,311 

Per  ct.  of  ex.  to  earn. 

Receipt*— 
Wet  earnings  .. 

62-33 

INCOME 

1885-86. 
$4.963,723 

59-99 
ACCOUNT. 
1886-87. 
$6,033,532 

62-76 

1887-88. 
$6,092,706 

62-21 

1888-89. 
$6,273,311 

Income  from  invest  's 

207,807 

479,858 

528,828 

677,109 

Total  Income  

$5,171,530 

$6,513,390 

$6,621,534 

$6,950.420 

Dubunements  — 
Taxes  

$370,814 

$365,317 

$375,557 

$401,112 

Rentals  

15,000 

15,000 

lf>  ,000 

15,000 

Interest  on  debt,  Ac.  . 
Georgia  RR.  deficit.. 
Pens.  A  Atl.  RR.  def. 

4,202,801 
44,815 

4,237,102 
55,470 

4,379,803 
3,453 
238,943 

4,590,493 
23,376 
199,425 

Miscellaneous 

10  297 

8,440 

Stock  dlv'nd  (5  p.  c.) 

1,518,000 

1,594,800 

Total  disbursements. 
Balance,  surplus"  

$4,643,727 
$527,803 

$4,681,338 
$1,832,052 

$6,530,765 
$90,769 

$6,824,206 
$126,214 

'  In  1885-6  $164,692  Included  in  expenditures  was  to  be  refunded, 
Increasing  the  surplus  by  that  amount;  in  1886-87,  $100,591  was  to 
be  deducted  Irom  the  surplus,  and  in  1887-88  $218,869  to  be  refunded. 
In  1888-S9  $424,961  to  be  refunded,  Increasing  the  surplus  by  that 
Amount. 

—(V.  48,  p.  68, 129,  326, 329,  556,  589;  V.  49,  p.  52.  82,  373,  387,  402, 
433,434,  430,539,  789;  V.  50,  p.  71,   139,  174,  205,  245,  275,  351, 

Louisville  New  Albany  ic  Chicago,— Owns  from  New 
Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City  Ind..  289 
miles;  Ind.  State  Line  to  Maes.  Ave.,  Indianapolis,  162  miles;  Bedford, 
Ind.,  to  Swltz  City,  43  miles;  Orleans,  Ind..  to  French  Lick  Spr.,  18 
miles;  total  owned,  512  miles.  Operates  under  contract— Chicago  to 
State  Line,  20  miles;  New  Albany  tc  Louisville,  3  miles ;  in  Indianapolis, 
to  ilepot,  2  miles;  total  operated,  537  miles.  A  lease  for  999  years 
with  Chic.  A  West.  Ind.  at  $127,000  per  year  gives  entrance  to  Chicago. 

The  Louisville  New  Albany  A  Chicago  was  opened  In  1852  and  sold 
in  foreclosure  Dee.  27,  1872, and  reorganized.  In  Aug.,  1851  con  toll- 
dated  with  Chicago  A  Ind.  Air  Line  A  change  ID  the  management 
took  place  in  March,  1890.  (See  V.  50,  p.  391.) 


In  Deo.,  1888,  leased  the  Louisville  Southern  (terminable  on  year's 
notice),  but  in  March,  1890,  a  dispute  arose  and  the  Louisville  So.  took 
possession  of  its  road.  (See  reierenccs  below.)  The  legality  of  the 
itnaranty.  by  the  old  management  of  $1.185.000  bonds  of  the  Rich- 
mond Nicholasville  Irvine  A  Beattvville  Road  (under  construction  from 
Nlcholasville  to  Lee  County)  is  dispute:!,  and  also  the  lease  with  the 
Kentucky  A  Indiana  Bridge  CD.  Suits  are  pending.  (See  V.  50,  p.  484, 
590.) 

The  general  mortgage  of  18901s  for  $25,000  per  mile,  but  $10,000,- 
000  are  reserved  to  retire  the  1st  mort.  bonds  as  they  mature. 

Fiscal  year  ends  Dec.  31.  The  annual  report  for  1883  was  in  V.  43, 
p.  367.  728.  Earnings,  expenses  and  charges  have  been  as  follows: 


Total  charges....    $735,407       $803,455       $864,233       $850,310 
Balance df..?94,746    sur.$2,469    sur.$3,872  sr.$106,876 

WilliamL.  Brey fogle, President, N,  Y.-CV.  48,  p.  36 T,  728;  V.49,p. 
471,511;  V.  50.  p.  391,  451,481,  519,  588,590.) 

Louisville  New  Orleans  tc  Texa*  —  (See  Ifap)  —  Main  line, 
Memphis,  Tenn.,  to  New  Orleans,  La.,  456  miles;  Riverside  Division, 
Coahoui»,  Miss.,  to  Riverside  June..  151  miles;  other  branches,  5O 
miles;  Natchez  Jackson  A  Col.,  Natchez  to  Jackson,  Mies.,  100  miles; 
total  757  miles. 

This  road  was  built  in  the  Interest  of  the  Huntlngton  stsyem  of  roada, 
and  forms  the  connecting  link  in  that  system  aoroas  the  Continent  from 
Norfolk  to  San  Francisco.  The  income  bonds  are  a  first  mortgage  on 
750,000  acres  of  land  In  the  Yazoj  Delta.  The  second  mortgage  bonds 
are  "  incomes,"  receiving  interest  only  when  earned;  but  no  interest 
was  payable  till  March  1,  1889;  unpaid  interest  is  cumulative,  and 
bears  interest  at  the  rate  of  5  per  cent;  these  bonds  may  be  paid  off  at 
105.  The  Union  Trust  Co.  of  New  York  is  trustee  of  the  1st  and  2d 
mortgages,  and  Edward  H.  Pardeo  and  Albert  Crolius  of  a  new  land 
grant  Income  mortgage  which  has  been  executed  to  take  up  the  old 
income  bonds;  but  none  yet  issued.  Stock  Is  $5,000,000;  par  $100.  The 
Natchez  Jackeon  A  Columbus  was  purchasedin  April,  1890. 

From  Jan.  1  to  March  31. 1990  (3  mos.),  gross  earnings  were  $823,- 
798,  against  $694,075  in  1889;  net,  $187,964,  against  $202,356. 

Report  for  1889  was'in  CHKONICLE,  V.  50,  p. 588. 

1887.  1888.  1889. 

Miles  operated 515  515  657 

Gross  earnings $2,243,211       $2,434.334       $3,031,115 

Operat'g  expenses  and  taxes.      1,585,633         1,846,576         2,057,962 


Net  earnings $657,578 

Deduct— 

Rentals $5,500 

Interest  on  bands 445.6OO 

Miscellaneous 33,220 


$587,758 

$7,137 

445,600 

33,937 


Total 

Balance  surplus. 


$184,320 
$173,258 


$486,674 
$101,084 


$973,153 

$4,387 

500,930 

29,767 

$535.131 
•$138,019 


*  Other  sources  of  Income  were :  Sale  of  Bolivar  County  Bonds, 
$105,000;  from  operations  of  roads  pending  purchase,  $72,004;  — 
making  surplus  for  year,  $615,024. 

Mr.  R.T.  Wilson,  Pros.,  N.Y.  (V.48,p.854;  V.  49,  p.  234,  471,  V.  50, 
p.  205,  312,  377,  588.) 

Louisville  St.  Iionls  &  Texas  —(SeeMap.) — Louisville  to  Hender- 
son, Ky.,  142  m.,  of  wMob.  121  m.  only,  Henderson  to  West  Point,  aro 
owi  cd.  Completed  April,  '89.  Has  contract  with  Ches.  Ohio  A  Southw. 
for  joint  use  of  tracks  from  West  Point  to  Louisv..  Ky.,  2O  m..  and  leases 
in  perpetuity  the  Louisville  Hardln.  A  West.  RR.,  Irvington  to  Forasville, 
Ky.,  42  miles.  The  1st  mortgage  bords  are  for  $2,800.000,  or 
which  $360,000  are  held  in  trust  for  extending  road  to  Louisville  and 
for  terminals.  Trustee  of  mortgage,  Central  Trust  Co.  April  1.  1889, 
there  were  outstanding  $311,904  equipment  notes.  Stock,  $2,420,- 
000;  par,  $100.  From  July  1, 1S89,  to  March  31, 1890,  (8  mos.),  gross 
earnings,  $279.130;  net,  $110,240.  W.V.  McCracken  A  Co.,  42  Wall  St., 
New  York,  Fln'l  Agents.  See  full  statement  to  N.  Y.  Stock  Exchange 
in  CHRONICLE,  V.  49,  p,  146;  V.  47,  p.  331,  555,  709;  V.  48,  p.  68; 
V.  49,  p.  146,434. 

Louisville  Southern- Owns  from  Louisville,  Ky.,  southwesterly 
to  Burgiu  on  Cincinnati  Southern  RR.,  83  miles;  with  branches  to  Lex.* 
tngton  and  Georgetown,  43  miles;  total,  126  miles.  Leased  in  Deo., 
1888.  to  Louis  New  Al.  A  Chio.,  which  company  agreed  to  pay  interest 
oa  the  1st  mortgage  bonds  as  rental;  but  in  March,  1890.  a  dispute 
arose,  and  the  Louisville  So.  was  taken  possession  of  by  Its  owners. 
(See  references  under  Louis.  New  Albany  A  Chic.)  In  May,  1890, 
road  was  reported  to  be  going  into  the  East  Tennessee  Va.  A  Oa. 
system.  (See  V.  50,  p.  662.)  Trustee  of  extension  mortgage 
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SubucrlbiTit  will  confer  •  great  (avor  by  giving  Immediate    notice  of  any  enor  discovered  In  thene  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

i 
Date  Hi/,-,   or 
of     |     Par 
Bondi  Value. 

Amount 
Outstanding 

INTERF8T  OB  DIVIDENDS. 

\Bm.d$—  Prtnrt- 
pal,  When  dun. 

KtOI-kl—<:t»\ 

Dividend. 

For  explanation  of  column  headings,  Ac.,  Bee  notes 
on  first  page  of  tables. 

Bate  per'  When 
Cent.     Payable 

Where  Payable,  and  by 
Whom. 

Maine  Oenl'l—  (Continued.)— 
Exten.  1st  M.,  1870,  g.,  Cumnerl'd  Juno,  to  Dan..c 
Loan  for  $1,100,000,  nanville  Juno.  toBungor..o 

18 

109 

1870 

IHtiS 
1880-7 

$500Ae. 
100  Ac. 

$196,500 
756.800 
450.000 
l.OOO.OOO 
633,000 
425.OOO 
1,166,700 
1.000.000 
25,891,080 
1.905,035 
10,818,000 
•4.000,000 
8,500,000 
1,000,000 
6,00  >,OOO 
554.0UO 
(0 
2.378,670 
3.278,4->6 
1,427,500 
576.200 
1.5OO.OOO 
1,400,000 
In  trust 
1,260,000 
1,000,000 
2,264,000 
1,000,000 

1,164,000 
7,000,000 
52,115.000 

f» 

Vt 

6 

6 
6 
6 

5 

m 

4 
C  g. 

A.  A  O. 
3.   A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
Q.-J. 
A/A  O. 
M.  A  N. 
Q     J 

Boat.,  2d  Nat.  Bk  A  Port, 
do              do 
do              do 
Best.,  Mereh'ts'Nat.Bk. 
Boat.  2d  Nat.  Bk.A  Port, 
do              do 
do             do 
Manchester  and  Boston. 
N.  Y..  71  Broadway, 
do              do 
N.  Y  ,  Mercantile  T.  do. 

Oct.  1.    19OO 
July  1.    189S 
July  '16  A  17 
Jan.  1,   180* 
July  1.  1896 
July   1,  1891. 
April  1,  18f»5 
Mav  1,  189O 
April  1.  1890 

At  Oo.'i  option 
July  1.    1908 
Nov.  1.189* 
Jan.    1.   1906 
Mar.   1,  1918 
April  1,  ll»O> 
July   1,  1911 
Jan.   1,   1937 
In  1833 
Feb.  15,  18SO 
June  1,  1893 
Mar.  1,  19O8 
June  1,  1923 
April  1,  1925 

56 
36 
30 
71 
26 
32 

IHC'.I 

1871 
1800 
18U5 

SOO.ic. 

lOO.Vr. 
lOO&c. 
lOOAc. 
100 
100 

Leeds  &  Farm.  KR  ,  1ft  M.,  Leeda  lo  Furniington.c 

Port.  &  Kennebec,  con.  M..  Port  to  Au«.  A  broh  c 
Ranches.  A  Law.—  Stock,  lOp.o.ren'ltill  1937,B.  AM. 

A.  A  0. 
J.   A  J. 

Metropol.  El.,  1st  M.,  $600,000  p.  in.,  $  &  *  c' 
do      2d  M.  (Kuar.  by  Manhattan)  o* 
N.Y.  El..  1st  M.  (pay  able  at  105  aft.  1895)  9  A  *.c>w 
Debentures,  secured  by  consol.  mort.  of  1800. 
Consolidated  mortgage  (for  $40,000.000)  gold..c* 
Marietta  <e  North  Georgia—  IstM..  erold,  $7,OOO  p.m. 
Cons.  lstM.,g.$4,500,000,s.f.$15.000  after  1897  o' 

IS 
18 
14 

"99 
132 
156 
156 
50 
90 
78 
156 
94 

1878 
1879 
187« 
188(i 
1890 
1881 
1887 

1872 
1878 
18S3 
1885 

1854 

1867 
1877 
1884 

1881 

1889 
1889 

1,000 
1.000 
1,000 
1,000 
1,000 
1.000 

LOGO 

100 
100 
100  Ac. 
1,000 
1,000 
1,000 

i",6bo 

1,000 
1,000 
1,000 

1,000 

$A  i 
1  ,000 

6S 
7 
5 
4  f. 
«g- 
6g. 

3 

8 

I 
6 

"?' 

I*' 
6  *. 

(7)  4 
5*f. 

4g. 

M.  A  N. 
J.   A  J. 
M.  A  8. 
A.  A  O. 
J.   A  J. 
J.   A  J. 

F.'i'A. 
J.   A  D. 
M.  A   8. 

J.   A  D. 

A.  A  0. 

J.  "i"j. 
J.  A  J. 
J.   A  J. 
J.   A   J. 

J.   A  J. 
J.  A  J. 

do              do 
do              do 
do             to 
do             do 
N.  Y.,  Kfssler  A  Co. 
do             do 

N.  Y..  10  Wall  St. 
N.  Y.,  Chase  Nat.  Bank, 
do             do 
do             do 
do             do 

1st  m.,  M.AO..  Marq.  to  Mich.  A  bra.  Igr.  not  dr'n 
Mort.  1st  M.  Mich,  to  Anse.A  brs.  40m.,red.atlOO 
M.,lst  Anae.to  Hough.  &  brs  45  ra.,  red.  at  105.c*Jtr 
Gen.  M.  1st  M.  on  Mar.  A  We«t.,  21  m.  Int  guar  c* 
Mem,  <t  CAar'«ton—  Tenn.  State  loan  for  $1,736,906 

N.Y.,W.H.BrownABros. 
do             do 
do             do 
do             do 

Boston. 
Boston  A  London. 
Boston. 

Jan.  1.  191.-V 
Jan.  1,  I'.ur. 
Jan.  1,  1!>13> 
Jan.  1,  1924 

July  1,1911 
July  1,    193» 
July  1,   1911 

Consol.,  gold  ($1,400,000  1st  on  93m.  inTenn.)..c* 
General  mortg.,  gold  cAr 
Mexican  Central.— 
1st  mort.  (unassentcd)  Int.  up  to  7  p.o.  If  earned. 
Priority  consol.  M.  gold,  redeemable  at  110  ..  c*Ar 
Consol.  mort.,  Bold,  $32,000  per  milo  c'Ar 

292 
292 

1,663 

]  ,(Hi:i 

Louisville  Safety  Vault  A  Trust  Co.  Stock,  $3,500.030;  par,  $100.  See 
statement  lo  N.  Y.  Stock  Exchange,  CHRONICLE,  V.  49,  p.  146;  also  ab 
•tract  of  mortgage  and  lease,  V.  49,  p.  342  and  343.  From  March  1  to 
Dec.  31,  1890  (10  months),  gross  earnings  (as  reported  by  Louis.  New 
Albany  &  Chic.)  were  $320,971:  net,  $144,286:  rental  K.  &  I.  bridge, 
$133,333  ;  surplus.  $10,952.  \V.  46,  p.  480;  V.  47,  p.  459,  745;  V.  49, 
p.  146,  269,  342,  471,  540.  V.  50,  p.  662.) 

Lykeug  Valley. — Owns  from  Millersburg,  Pa.,  to  Williamstown,  Pa., 
20  miles;  branch,  1  mile;  total  operated,  21  miles.  It  is  a  coal  road 
leased  and  operated  by  the  Northern  Central  Railroad  since  July,  1880, 
and  previously  by  the  Summit  Branch  RR.  The  lease  is  for  999  years 
from  March  1, 1866,  and  the  rental  is  $62,500  per  annum. 

From  Jan.  1  to  April  30,  in  1890  (4  months),  gross  earnings  from  eoal 
and  mining  operations  were  $260,917,  against  $284,487  In  1889;  deficit, 
$14,443,  against  deficit,  $32,812;  (V.  50,  p.  230.) 

Maine  Central. — Owns  Portland  to  Bangor,  Me.,  via  Augusta,  137 
mill's ;  branches,  Cumberland  Junction  to  Skowhegan,  91  miles;  Bath 
to  Lewiston  «nd  Farmingtpn,  76  miles ;  total  owned,  304  miles.  Leases 
— Burnham  Junction  to  Belfiist,  33  miles ;  Newport  Junction  to  Dexter, 
14  miles;  Brewer  Junction  to  Bucksport,  18  miles;  Bangor  to  Vance 
boro,  114  miles;  Penobscot  Switch  to  Mt.  Desert  Ferry,  42  miles; 
Portland  &  Ogdensburg  RR.,  Portland,  Me.,  to  Lunenburg,  109  miles; 
•mall  branches,  6  miles;  total  leased,  336  miles.  Total  operated  Sept. 
SO,  1889,  640  miles;  steam  ferry.  7  miles.  Since  completed  Dexter  to 
Dover,  Ac..  17  miles,  and  leases  .Coos  RR.  (See  V.  50,  p.  735.) 

Of  the  stock  $1,811,500  is  owned  by  Eastern  RR.  of  Massachusetts. 

In  Aug.,  1888,  leased  Port.  &  Ogdens.  for  999  yrs.  and  guaranteed  its 
toiuls;  rental,  1  p.  c.  on  stock  for  first  three  years  and  2  p.  c.  thereafter. 

There  are  also  $58,000  5  per  cent  debenture  bonds  due  Feb,  1894, 
$42,000  Shore  Line  6  per  cents,  due  1923,  and  $175,000  Dexter  & 
Piscataquis  4s,  due  July  1,  1929. 

Dividends  since  1876  have  been:  In  1882,2  per  cent;  In  1883,  S's; 
from  1884  to  date  at  the  rate  of  6  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.    Report  for  1838-89  was  in  V.  49,  p.  823. 

1885-86.         1886-87.         1887-88          188S-89. 

Total  gross  earnings.  $3,001,076    $3,142,407    $3.389.007    $3,828,162 

Expenses  and  taxes.    1.820.740      1.948.480      2,199,882      2.514,715 

Net  earnings $1,180,336    $1,193,927    $1,189,125    $1,313,447 

INCOME  ACCOUNT. 

Keeeipts—                    1885-86.  1886-87.  1887-88.  1888-89. 

Net  earnings $1,180,336  $1,193.927  $1,189,125  $1,313,447 

Other  receipts __      7.400  8,870  9,919  _      18.592 

Total  Income $1,187,73B  $1,202,797  $1,199,044  $1,332,039 

Disb  ursement* — 

Rentals  paid $189,000  $189,000  $192,573  $233,427 

Interest  on  bonds....        707,130  717,068  734,031  794,391 

Dividends 215,578  215.598  215.604  215,616 


Total  disbursem's  $1,111,708    $1,121,666    $1,142,208    $1,247,434 

Balance,  surplus $76,028         $81,131         $56,836         $84,605 

—(V.  49,  p.  823;  V.  50,  p.  735.) 

Manchester  *  Lawrence. — Owns  from  Manchester,  N.  II.,  to 
Methuen  (State  Line),  22>i  miles;  leases  Methuen  Branch,  3%  miles;  to- 
tal operated,  26  miles.  Road  In  operation  since  1849. 

Leased  for  50  years  from  Sept.  1, 1887,  to  Boston  A  Maine  at  a  rental 
paying  10  per  cent  dividends,  at  which  rate  dividends  had  been  paid 
lor  many  years. 

Manhattan  Elevated.— Road  operated,  32-39  miles.  This  was  a 
•orporatlon  formed  (Nov.  24, 1875)  to  lease  and  operate  the  two  elevated 
railroads  In  New  York  City.  The  original  lease  of  May  20, 1879,  guar- 
anteed 10  per  cent  per  annum  on  the  stocks.  In  June,  1884,  all  liabili- 
ties were  assumed,  and  new  stock  was  issued,  by  the  Manhattan  Co.,  viz : 
For  Manhattan,  85  per  cent  In  new  stock;  for  New  York,  120  per  cent; 
Tor  Metropolitan,  110  per  cent,  making  the  whole  stock  $26,000,000. 

There  are  considerable  claims  pending  against  the  elevated  roads  for 
damage  to  property  on  their  lines,  and  many  of  these  are  before  the 
courts.  The  consol.  mortgage  for  $40,000,000  (Trustee  Central  Tr.  Co.) 
was  authorized  In  Feb  ,  1890,  to  provide  for  prior  bond*  when  due,  for 
floating  debt,  for  dividend  cert*.,  and  for  extensions  if  desired  at  the 
rate  of  $300,000  per  mile  of  single  and  «eoo,ooo  per  mile  of  double 
track.  (See  V.  50,  p.  313.)  The  scrip  issued  for  dividends  Is  convertible 
Into  new  100-year  4  per  cent  coniols  and  Is  redeemable  at  option  of 
company.  Cash  dividends  were  resumed  in  April,  1890,  after  four 
dividends  of  1<»  per  cent  each  had  b<  en  paid  In  scrip. 

From  Oct.  1  to  March  31, 1890,  gross  earnings  were  $4,769,577,  agst. 
$4,569.007  in  1888-89;  net,  $2,306,445,  against  $2,112,155;  surplus  over 
charges.  $1,366,411,  against  $1,06^,665. 

Fiscal  year  ends  Sept.  30;  report  foi  1888-89  was  in  V.  49,  p.  651. 

1886-7.  1887-8.         1888-9. 

$8,102,662    $8,673,871    $9,030.881 
4,970.450 


1885-6. 

Oross  earnings $7,426,216 

Operating  expenses...  3.960.191 


5.201,050       5.422.394 


Net  earnings.. ..$3,466,024    $3.132,212 
Interest  and  rentals...  1.806,393      1,554.080 


$3,472,821     $3,658,487 
1,554.080      1,534.080 


Balance $1,659,631    $1,578,132    $1,918,741    $2,104,400 

Deduct  dividends 1.560.000      1,560,000     1.300.000    1 1.4  30.007 

Surplus $99,631         $18,132      *$618,74l       $674,407 

*  Out  of  this  surplus  $513,770  has  been  paid  out  In  settlement  of 
damages  to  property.       t  1  per  cent  in  cash  and  413  per  cent  in  scrip. 


Dividends  have  been :  In  1884.  3  per  cent;  1885  to  1887,  Inolustve,  61 
in  1888, 5;  In  1889. 1  in  casU  and  mi  In  scrip;  in  1890,  Jan.  2,  Us  scrip; 
April  1,  n«  cash.  Range  of  prices  of  consolidated  stock  since  1883  has 
been  as  follows:  In  1834,  64la®79;  in  1885.  65®1'J3"«;  in  1886, 
1208175;  in  1887,  02>a9L61''g;  in  1883,773i«>98>»8;  inl889,90«  109>» 
in  18'JO  to  May  23,  Inclusive,  1009117. 

Number  of  passengers  carried  on  the  elevated  railroads  in  New  York, 
and  the  gross  earnings,  since  the  completion  of  the  road«: 


Passengers. 
1884-85.. 103,354,729 
1885-86.115,109,591 
18H6-87..15S,963,232 
1887-89.. 171,529, 789 
1888-89.179,497,433 


Earning*. 
$7,OOO  .56S 
7,426,21ft 
8.102,662 
8,673,871 
9,080,881 


-(V.  47,  p.  188.  592.  594;  V,  48.  p.  260.  212.  327,  368. 581,  799:  V. 
.  207,  227,  651,  654;  V.  50,  p.  138,  245,  353,  391,  519,  560,  707.) 


Passengers.  Eunings. 

1878-79 .  .46,045,181  $3,526,>s25 

1879  80.. 60,83 1,757  4,612,976 

1880-81. .75,585,778  5,311,076 

1881-82.  86,361,029  5,973,633 

1882-83. .92,124,943  6.38<>.506 

1883-84..  96,702,620  6,723.832 
— (V.  47,  JK  188.  592.  594;_V,  48.  p.  2«9:  2^2.  327,  368, 581,  799:_V.  49, 

Marietta  Sc  North  Georgia— (See  Hap)— Completed  Marietta,  Ga. , 
to  Murphy,  N.  C.,  112  miles;  branch,  7  miles,  and  35  miles  on  Knox- 
v  He  extension,  making  total  mileage  at  this  date  154  miles  of  which 
56  miles  Is  now  nairjw  gauge,  but  will  be  made  standard.  Road 
is  under  construction  north  to  Kaoxvllle.  Tenn.,  and  south  to  At- 
lanta, Ga., which  will  make  total  mileage,  including  branches,  260  mi  lea- 
Stock  issued,  $1,560,000.  About  $l,500,OOJ  has  been  subscribed  by- 
interested  parties,  including  $275,000  bv  the  city  of  Knoxvllle.  The 
Central  Trust  Co.  of  New  York  Is  trustee  of  the  oonsoL  mortg.,  issued 
to  extend  the  road,  widen  the  gauge  and  retire  old  bonds,  au  equal 
number  for  the  latter  purpose  being  reserved.  Mortgage  on  lino 
from  Marietta  to  Murphy,  112  m.,  is  at  rate  of  $16,000  a  mile,  and 
on  Knoxville  extension  $20,000,  average  rate  beln<  $17,300.  urosa 
earnings  year  end'ng  Mar.  31.  1889,  on  90  miles  narrow  gvue  road. 
$136.763.  against  $77,438  in  1887-8;  net.  77,438,  against  $jl,90O  ilk 
1887-S.  (V.  48.  p.  420,  6*8,  763;  V.  49,  p.  616.) 

Marquctte  Honghton  Sc  Ontonagon.— (See  Map  Duluth  .%»/(*. 
Shore  <*  A.)— Owns  from  Marquette,  Mien.,  to  Houghton,  113  miles; 
branches,  43  miles ;  total  operated,  156  miles.  Has  a  land  grant  of  about 
80,000  acres.  Business  consists  largely  of  transportation  of  iron  ore. 

Leased  In  perpetuity  fro-ji  Feb.  15, 1887,  to  the  Duluth  South  Shor» 
A  Atlantic  RR.,  rental  being  interest  on  bonds  and  $196,707  in  cash, 
(equal  to  6  per  cent  yearly  on  the  pref.  stock),  all  net  earnings  In  excess 
of  this  to  go  to  common  stock.  In  year  ending  Feb.  15,  1888.  gros* 
earnings  were  $1,110,261;  net,  $518,726;  suiplus  above  fixed  charge*, 
$195,954;  dividends  paid  (6  per  cent)  $196,707;  loss  to  lessee,  $754. 

MemphlK  Sc  Charleston.— (See  Map  of  East  Tennessee  Vir- 
ginia at  Georgia). — Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles; 
branches— to SomervlUe  14  miles,  to  Florence  6  miles;  leases,  Steven 
son  to  Chattanooga,  40  miles ;  total  operated,  330  miles.  Of  the  con- 
solidated mortgage,  $1,4OO,OOO  are  secured  by  the  old  Tennessee  State 
lien  for  $1,736,906,  assigned  to  a  trustee,  and  thus  stand  higher  la 
value  June  30,  1889.  There  were  $229,545  car  trusts  outstanding. 
The  stock  is  $5,312,725;  par,  $25. 

The  East  Tennessee  Virginia  A  Georgia  RR.  in  Sept.,  1885.  placed  a- 
majority  of  the  stock  (which  it  Qwned)  in  the  Central  Trust  Co.  for 
control.  The  validity  of  this  ownership  of  stock  was  contested  bv  the 
mlnoilty  stockholder*,  and  in  Dec.,  1889,  the  8  iprem1*  Court  of  Ala- 
bama gave  a  decision  prohibiting  the  East  Tennessee  from  Toting  on. 
its  stock,  but  permitting  it  to  sell  the  same.  In  Tennessee  a  decision 
had  been  given  in  favor  of  the  Eaut  Tennessee  party.  See  also  V.  5O, 
p.  703.) 

Prom  July  1. 1889,  to  March  31, 1890  (9  mos.).  gross  earnings  were 
$1,371,504,  against  $1,275,711  in  1888-89:  net,  $439,*76,  against  $322,- 
353.  Report  for  year  ending  June  30, 1889,  was  in  CHRONICLE,  V.  49, 
p.  759. 

In  the  year  ending  June  30,  1888,  gross  $1,759,732;  net.  $499,757; 
surplus  over  Interest.  &o.,  $103,179.  In  18S8  89,  gro's  earnings, 
$1,617,928;  net,  $339,190;  paid  Interest  on  binds,  $376,680:  interest 
and  Insurance  on  car  trusts,  $16.934;  deficit,  $4,424;  also  paid  princi- 
pal of  car  ti  usts,  $42.994.  (V.  47,  p.  623;  V.  48,  p.  398,  72D;  V.  49,  p. 
471,  759,  789,  824;  V.  50,  p.  174,  703.) 

Mexican  Central  (Mexico).— (See  Uap.)-  Mileage  -Main  Uu», 
Mexico  City  north,  to  El  Paso  del  Norte,  1,224  mile*,  408  miles  on  Taui 
plco  Division,  11  miles  on  Guanajuato  Branch,  161  mile*  on  Guadalajara 
Division,  and  16  miles  en  the  San  Bias  Division,  and  a  branch,  7  mile* 
to  stone  quarry,  made  a  total  of  1,825  miles  May  1, 1890.  Other  woric 
in  progress. 

The  company  was  incorporated  Feb.  25, 1080,  under  the  general  law 
of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  fron 
the  Mexican  Government,  granted  Deo.  5,  1874.  The  company  has  u 
subsidy  from  the  Mexican  Government  of  $15,200  per  mile  on  most  of 
the  lines,  payable  with  8  per  cent  of  all  duties.  After  suspension  la 
1885  the  payment  from  duties  was  resnmtd,  and  was  1  p.  ct.  Jan.  1. 
1887,  and  after  that  1  per  cent  more  every  sir  months,  till  July.  189O,. 
the  full  8  per  cent  is  reached.  The  stock  is  W44,917,60O-par  $100. 

In  18b9  anew  funding  plan  was  agreed  to  (see  circular  in  full,  CH  naw- 
ICLE,  V.  48,  p.  191;  also  p.  292,  327).  The  $7,000,000  priority  cou-u>l» 
were  issued  to  pay  off  the  coupon  notes  and  debentures,  etc.,  $!,(  0  J  iHiu 
additional  being  reserved  for  new  rolling  stock,  etc.  The  cousol.  u:urt- 
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BAILEOAD    STOCKS    AND    BONDS. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  ol  any  error  discovered  In  the»e  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Bize,   or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond»-Prln«U 
p»l,Whe«  di» 
Btnckt—ljHH 

Dividend. 

For  explanation  of  column  headings,  Ac.,  Bee  note* 
on  first  page  of  tables. 

Rate  peri   When 
Cent,    payable 

Where  Payable,  and  by 
Whom. 

Hetintn  Cent'  til—  (Continue  t}.— 
1st  (  ciusol.  incomer*,  xold,  uon-cum.  ($1,600  p.  m)e* 
2rt  cou.inc.*(>,4t  0  p.m.rcd.at  r>(>",,  nil  kug.l929.O* 
DM  income  bonds,  convert.,  not  yet  assented  —  r 
Mcx.  tfatit>nal—l»t  M.,  g.,  subsidy,  drawn  at  100.  c' 
2d  M.,  ser.  "  A,"  g.,  inc.  iiocum.  (fur  $l(i,ti75.000).e' 
2(1  M.,  ser."  B,"g.,iuc  mm-ao.  (for  $16,675,000).  r 

1,«83 
1,663 

1.004 
1.061 
1,001 

1889 
1889 
1881 

isy? 

1-is? 
1887 
1887 
1881 

$1,000 
l.OOO 
l.OOO 

1,000 

.-.oiKt,'. 

.100  A-r. 

1,000 
1,000 
100 
1,000 
I,OOOA:r 
l.(KH) 
l.O(H) 
I,OOII4ci 
1,000 
50 
1,OOO 
1  ,OOOAe 
1.000 
IOO&0. 
VJOAo. 
100 
100 
1,000 
l.(KX) 
1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

$15,634,000 
9.599.0JO 
1,151,000 
12.500.OOO 
12,205,0/0 
12,20.1,000 
7,040,00,,' 
181,000 
18,738.204 
10,OOO,OOO 
2.40O.OOO 
20O.OOO 
1,500,000 
630,030 
70.0OO 
491.2OO 
424,000 
3,576,000 
2,519,000 
150,000 
250,000 
2,000,000 
5,OOO,OOO 
5,000,000 
500,000 
60,000 
1,281,000 
l.OOO.OOO 
5OO.OOO 
544,000 
150,000 

V 

3 
6<?. 
6g. 
6  g. 
6g 

24  lex 
745 
4 
8 
6 
5 
8 
2  Hi 
8 
5 
648 

r 

•% 

i*- 

8 
g«' 
i* 
5g. 
6g. 

July  10 
July  10 
Jufv  1 
J.   4  D. 
M.  4  B. 
April    1 
May  1 
J.   4  .(. 
P.  4  A. 
M.  4  N 
J.  4  J. 
M.  4  N. 
M.  4  S. 
M.  4N. 
M.  4  N. 
J.  4  J. 
M.  4  N. 
M.  4  8. 
M.,v    B. 
M.  4  N. 
J.    4D. 

F.  4"A. 
M.  4  N. 
M.  4  N. 
J.  4  J. 
J.  4  J. 
M.  4  8. 
J.   4  J. 
P.  4  A. 
A.  4  O. 

B  iston—  when  earned, 
do              do 
do              d  > 
N.Y.,  National  City  Bk. 

Jan.  10,  1  {Mi- 
Ian.  10,   1939  • 
July   1,  1911 
June  1,  192T 
July  1,   1D1T- 
July  1,  19MF~ 
July  1,    lOW- 
July  1,  19». 
Feb.  1,  189O  - 
Hay  1,190* 
Jan.  l,194tf»» 
Nor.  1,  189O  « 
Sept.  t,  190F.< 
Nov.  1,  193911. 
Nov.  1,  H8O*. 
Jan.,  1890. 
May  l,190>*r 
Mar.    1,  1031  - 
Sept.  1,   1891  '. 

N.JV.    1,     li> 

Dec.   1.   1896  : 
Feb.  15,  199O  • 
Feb.  15,  199O  • 
May  1,  193L 
May  1,   1911 
Jan.  14,  189E  : 
July   1,   192*  . 
Mar.   1,   1»W  . 
Jan.  1,  19OO 
Feb.   1,  19<W  ' 
April  1,  189«  '• 

Texu-i-Movican,  2d  M.,  gold  ($15,000  p.  in.)  c" 

162 
1,537 

*.  Y.  Office,  32  Nassau. 
V.  Y.t  Or.  Cent.  Depot 
V.   Y..  Union  Trust  Co 
do            do 
do             do 
do             do 
&i             do 
do             do 
do             do 
do             do 
do             do 
do             do 
N.  Y.,  N.  Y.  Susq.  4  W. 
do             do 
N.Y.,  N.  Bk.  of  Com'rce 
do              do 
do              do 
do              do 
N.  Y..  8.  8.  Bands  4  Co. 
N.  Y.  Bk.  of  Commerce 
do              do 
N.  Y.,8.  8.  Sands  4  Co 
S.  Y.,  Bk.  of  Commerce 
N.  Y..  8.  8.  Sands  4  Co. 

Consolidated  mortgage  ($2,6b6.66o  are  5s).  .c.  &  r 
M  ''   Michigan  Air  Kin--,  l-*tM    ..     ........c.  A  r 

270 
115 
115 
84 
39 
39 
84 
147 
147 
295 
13 

698 
698 

1872 
1S90 
1870 

'7!»-Sli 
1SHSI 
1870 

1872-3 
1881 
71&80 
1866 
1871 

1881 

18.11 
1882 
18S4 
188  •> 

13K.1 

1887 
1886 

Michigan  Air  Line  1st  M.,  assumed  by  M.  C..o  ft  r 
M.  1  '.  bonds,  mort.  on  Grand  Kiver  Val  RR..C.  ft  r 
M  C  mort  ou  Kil  &  8.  Haven  ...  ...  cAr 

Urund  River  Valley,  stock,  5  percent  rental  
Detroit  &  Bay  City  1st  eu'd.  and  bridge  c.  *  r 
M  C.mort.onDet.4BayC.RE  (re^is  Q.-M.).e..tr 
Jack.  IMDP.  &  Sag.  cou.ni.(«l,6S6,000  are  8s)  .c.  A  r 
MMdlelmmUn.ttW.  Oap—  Istm.  ext.  25yre  in  '86.0' 
2d  niort.  guar.,  interest  reduced  to  5  per  cent..o' 

Cou-ol.  mort.  for  $5,000,000  ($12,000  p.  m.)  gold 

Equipment  bonds  of  1882  ($30,"00  red.  yearly).. 
Michigan  Div.,  1st  mortg  ,  gold  (fur  $3,000,000>c* 

'¥.-; 

40 

531 
16 

Equip,  bda.  1885  ($50,000  Oro.  yearly  after  '90;.o 
Conv.  debentures,  secured  bymort.  of  '89,  gold.o* 
1st  Ms.  on  H  irley  4  Oiiton.  branches  (dr.  at  100).  c 

securing  both  the  priority  consols,  and  consol.  4s  (trustee,  r.n  -t"n  Safe 
Dei>.  &  Tr.  Co.)  covers  the  »nt\re  properly,  and  also  cove  s  all  old  Ists 
deposited,  and  a  $6,270,0~K)  subsidy  earned  and  to  be  tamed.  (See  ab- 
stract of  mortgage  in  CHRONICLE,  V.  49,  p.  177.)  Both  series  of  In- 
comes are  non-cumulative  and  secured  by  one  indeuture  to  the  Am. 
Loan  4  Tr.  Co. 

Fro  H  Jan.  1  to  Feb.  2*>,  1990  (2  mos.),  gross  earns,  were  $1,156,612. 
•gainst  $-74, 579  in  1839;  net,  $i2,i,088.  against  $it7,254. 

The  annual  report  for  '89  in  V.  50.  p.  661, 667,  gave  a  full  account  of  the 
affairs  of  the  Company  and  iisprospects,  with  earnings,  balance  sheet,  dc. 

INCOME  ACCOUNT—  (O.  8.  CURRENCY). 

1886.  1887.  1888.  1889. 

Miles  operated  Dec.  31       1.236  1,236  1,310  1,162 
Receipt*— 

GroRB  earnines $3,857,703  $4,886,578  $5,774,f31  $",337,225 

Net  earnings.  A  7 1,102.072  1,680,296  1,"4<,459  2,09(5,056 

Net  sulisidv  received!.          58,437  204,845  474,922  812,912 

Miscellantoiis 1,273  22,542 

Total  net  income. ...  $1,160,50.)  $1,885,140  $2,224,651   $?,931,510 
Dihbttrstmentit — 

•$192.013  $316,313  $316,313 

•736,710  1,254,677  1.357,717 


Int.  on  coupou  notes.. 
Intere  t  <_n  1st  mort  - 
Int.  on  debentures... 
Miscellaneous 


11187,500 
84,cJO 


250,000 
74,612 


250,000 
77,575 


HWH.981 
1.767,595 
180,067 

105,881 


Total $1,201,073    $1,895,602    $2,001,605    $2,145,524 

Balance .def.  $40,564  def.$10, 462  sr.$223,049  sr.  $785,9:6 

•  In  1886  only  half   the  i>it<  res';  was  raid  la  cash.     H  This  is  eix 

monilih'  full  interest,  anl  sir  mouths-half  only  in  ca-li. 
t  The  to  bl  net  sub-idy  received  to  December  31,  1839,  was  $1,638,- 

494  in  U.  8.  currency. 


chased  fer  the  Michigan  Central,  which  leased  it  and  put  a  mortea  f* 
on  the  road.  The  other  lines  described  above  as  leaded  are  all  held  >>j 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  art 
practically  owned. 

In  Nov.,  1882,  a  close  contract  was  made  with  Canada  Southern  for 
working    its  road  by  the  Michigan  Central  and   for  the   division  or 
net   profits   over  all  charges  as  follows— one-third  to  Canada  South- 
ern and  two-thirds  to   Michigan  Central;   but  the   Mich.   Central   b  » 
entitled  to  an  increase  on  this  proportion  as  ii  diminishes  it*  interest   • 
charge  by  payment  of  bonds  or  otherwise,  and  heuce  it  now  obtain*.  •• 
more  than  two- thirds  of  the  net  income. 

STOCKS  AND  BONDS — The  Michigan  Central  stock  has  remained  »t  the  -• 
same  amount  since  1873.  Prior  to  1873  it  was  a  regular  1O  per  cent  i 
stock.  In  1872-73  paid  5  per  cent  and  4  in  scrip,  but  afterward  paid  : 
no  dividend  till  1878,  and  since  then  Irregular  amounts.  Since  187Q  • 
dividends  have  been:  In  1870-71,  10  percent;  1871-72, 10;  1872-75,  _ 
5and4in  scrip;  in  1878,2;  in  1879,  3%;  in  1880,8;  inl881.»>s;  im  , 
'82,  none  paid;  in '83, 5 ;  in '84.  3;  In 'c5  and '06,  nil;  in '87  ani'SS,  4i 
In  '89,  4;  in  1890,  Feb.  1,  2  and  1  extra. 

The  range  In  prices  of  the  stock  has  been  as  follows :  In  1871, 1 14» 
126;  in  1872,  Il3a>120;in  1873.  65»111;    in    1874,  68>«a95i«:   ii: 
1875,  53»82*i;  In  1876,  34»83>65i«;    in   1877,  35'ea74'<,  in  1878,. 
58*8*75;  in!879,  73%a98;  in  1880.  75®  130%;  In  1881.  84%»126%;    . 
In  1882,  77®105;  in  1883.  77»100>6;  in  1884,  51^»94>a;    in   1885, 
16»«®79%;    in  1886,  61>sa98%:  ia  1887.  80895^;  in  18S-<,  72392>«; 
In  1889,  8miS99ii;  in  1890,  to  May  21!,  incln-iv«.  92  »100<>8.     TheKmt.  . 
4  8.  H.  bonds  due  in  1890  are  to  be  replaced  by  Mich.  Cent  5-  due  193*.  - 

The  Jackson  Lansing  &  Saginaw  i  ebt  Is  assumed  by  Michigan  Central,  , 
which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000. 

OPERATIONS,  FINANCES,  4c.— The  road  is  operated  under  a  close  coi»-  — 
tract  with  Canada  Southern  and  the  earnings  of  both  loads  are  lucludaflB 
In  the  statistics  below. 

The  annual  report  for  1889  was  In  V.  50,  p.  660.  as  follows: 


-(V.  47,  p.  626,  745.  V.  48.  p.   128,  189,  191,  292,  327.  368.  589,  OZS, 
632,  764,  80>;  V.  49,  p.  83,  177;  V.  50,  p.  214,  2;  5,  661,  6  j7.) 

OPERATIONS  AND  FISCAL  RESULT8. 

1886.                1887.             1888.              18591. 
Miles  operated  1,516               1,537            1,537             1  54O 

Laredo  to  City  of  Mexico,  842  miles;  Acambaro  to  Patzuaro,  96  miles  ; 
El  Salto  branch,  45  miles;  Matamo:  as  to  San  Miguel.  76  miles;  small 
branches,  5  miles;  total  owned,  1,064  miles;  controls  through  owner- 
ship of  stock,  Texas  Mexican  Railway,  Corpus  Christ!  to  Laredo,  Tex., 
and  biancb,  163  miles   other  lines,  5  miles  ;  total  owned  and  controlled, 
1,232  miles.    Thie  road  was  coinplet  d  in  September,  1888,  and  opened 
fur  traffic   about  Nov.    1.     The  foreclosure  of  the  former   company 
(Mez.  Nat.  Ra'ltcaj/)  took  place  on  May  23d.  1887,  and  the  present 
company  acquired  716  miles  of  road,  and  it  also  controls  the  Texas 
Mexican  Railway  from  Lartd  >  to  Corpus  Chrisli,  Texas,  161  miles,  own- 
lug  all  the  1  st  mort.  bonds.  $1  .196,1  00  2d  mortgage  bonds  out  of  a  total 
issue  of  *  1,  380,0  -O;  $2,453,750  if  its  capital  stock  out  of  a  total  issue  of 
$2,500,0.0;  the  Brownsvil  e  4  Gulf  Railway,  1  mile,  by  the  purchase 
of  its  capital  stock  of  .f  25,000;  the  Texas  Mexican  Northern  charter, 
by  the  purchase  of  all  its  capital  stock,  $100,000. 
The  new  nnt  mortgage  lor  $12,500,000  is  a  prior  lien  upon  all  the 
lines  In  Mexico,  constructed  or  to  be  constructed,  and  upon  the  above- 
named  securities.    The  bonds   are  redeemable  on  notice  at  par.    Trus- 
tees. Hugh  M.  Matheson  and  Char.es  Magniac.    Of  the  proceeds  of  this 
Issue,  $  1  ,650,000  was  provided  fjr  interest  and  capital  reserve,  the  re 
uiainder  being  for  reorganization  expenses,  payment  of  certain  debt  of 
old  company,  and  for  the  construct!  >n  of  352  miles  of  main  lir    and  a 
branch  of  about  75  miles  into  the  Sabinas  coal  fields. 
The  -2d  uiort.  bonds  scries  "  A  "  are  strictly  cumulative,  and  not  fore- 
closable  wh.le  stock  remains  in  trust  as  below  stated  ;  the  seci.n  I  mort- 
gage bonds    seiies   ••  B"   are   n  n-(  umutative  ;    trustees,   Lyman   K. 
Bats  and  J.  A.  Horsey.    Tuird  Mortgage  Income  trustees,  C.  J.  Canda 
and  II.  A.  Kisley.    ttock,  $33,33O,OOO,  (par  $100)  placed  in  trust  with 
the  Farmers'  Loan  A  Trust  Co.,  leaving  the  road  in  coutrol  of  first  and 
second  moitgage  bondholders  until  ic  earns  and  pays  mten.nl  on  both 
ass«K  of  bonds  for  two  consecutive  years,  in  whicu  event  the  control 
reverts  to  the  stockholders.    See  annual  report  for  1869  in  CIIRO.MCLB, 
V  .  of,  p.  480,  and  dc,ciiption  of  propeny  in  V.  48,  p.  627. 
From  Jan.  1  to  Man-it  31,  Ib90  (3   months),  gross  earnings  were 
1,216,  against  $J07,497  in  188.';  net,  $177,517,  asainf-t  $194,44.". 
In  j  ear  1S8.S  KVOS.-  earning*  were  $2,i04,8!)O,  net  $tJ3,Sll.    In  1S89 
5ro8.,$3,e6",li4;  net.  $0«U,«93  ;   subsidy,  etc.,  $203,53-1  ;  total  net, 
t'.   s^.    Deduct  lute  est,  $753.880;    misce1!  ineous,  $3.',  119.    Bal 
uaee,  deficit.  »49,  1  ll-i»flset  by  subsidy  receivable.    (V.  47,  p.  200,  41O, 

Operations— 
Passengers  carried...  2,592,741      2,762,961       3,007,801      3,158,37tR 
Rate  p.  pa-s.  p.  mile..   2-143  cte.       2-293  cts.       2-262  cts.       2-306  ct*.  - 
Freight  (tone)  moved.  5  345,570      6,014,233       6.231,421      6.299.94S- 
Av.  rate  p.  ton  p.  mile  0686  elf.       0-694  cts.       0'69-i  cts.      0  726  ft»  - 
Eirninga—                       $                     $                -    $                     $ 
Passenger  3.670,92ti      4,184,237       4,188,983       43''7091 

Freight    7,93^,1712      9,309,9o7      8,f83,446       S.Tiiti.PGS  ; 

Mall,  express,  4c  686,430          670,266          698,091          7'22Js7» 

Tot.  gro=searnings.l2,295,828    14,164,490    13.770,523     13,786.925>- 
Operating  expeu-.es..   8,404,679      9,->75,246    10,086,606      i),8'Jf45»- 

Net  earnings.                 3891,149      4,2e9,244      3,663917      389)  7ff~ 

P.  c.  op.  exp.  to  earns.          68'35             69-72             73-24             71'Tlcr 
IKCOME  ACCOUNT. 
1896.              1887.               1388.              18S». 
Receipts-                           9999 
Vet  earnings    3,891,149      4,289,244      3,683,917      3,891,T6V~ 

Int.  and  dividends  ..           45,!90           52,718           55,276           46.66C  : 

Total  Income  3,936,339      4,341,962      3,739,153      3,938y*3»  ; 
Disbursement!—                    9999 
Centals  paid       194,310          184.S10          184,310          184,310' 

rnterest  on  debt  ....       2,39?,674      2,351,619      2,336,782      2,328,21S  - 
Dan.  South'n  share..           407,335          540,870         339,161          407.44* 
Miscellaneous  32,513          15,938             7,73* 

Total  ...                       2,984,319      3,109,312      2,676,191       2,927.791  . 
Surplus  for  div'ds...          952,0  JO      I,i32,650           8t)3,0u2      1,010,732- 
bivldends  (2)374,764    (1)749,528    (4)749,528   (M  936.91O  < 

Surplus*  577,256          483.122          113,474         '73,82*  J 

""Tia'ance  to  credit  of  Income  a'  count  Deo.  31,  1889,  was  $2,164,54O>. 
-(V.  47,  p.  802:  V.  48.  p.  588.  589,  855;  V.  49,  p.  403,  434,  760,  825.   •; 
V.  50,  p.  245,  «60,  162.) 

-- — .,-„  Ceutral.— LINE  OF   ROAD.— Main  line— Kensington  to 
Uetroit,  ii7Omilea;    and  Windsor  tj  Suspension  Bridge  (Can.  So.),  226 
;  total  main  Hue,  496  miles.    Bram-m  s  owned  anil  leased—  MII-L. 
Air  Line  KK..  115;  Jol.  4  No.  Ind.,  45;  Uraud  River  Valley,  84;    Jack 
Lan.4  Bag.,  295 ;  Kal.  &  So.  Hav.,  39 :  Det.  4  Bay  City,  14d :  8«g.  Bay 
&.  No.  W.,  87.    Tol.  Can.  So.  &  Det..  56;  Can.  So.  Br.  Co.,  4;  Mich.  Mid. 
in.,  15 ;  Canada  So.  branches.  101 ;  Barnta  Chat.  4  Erie,  7;  Erie  4 
Ilagara,  31;  total  branches,   1,026  miles;  trackage  III.  Cent ,  14  miles ; 
total  operated,  1,540  miles  of  which  1,101  are  owned.    There  are  157 
miles  of  second  track  and  716  of  side  tracks. 

, -S^**^"0?.  LEASES,  4c.-The  Michigan  Central  was  chartered  In 
;i*1  1  *llole  Ulie.  Detroit  to  KiMi-iiiL'ton,  was  opened  in  1852.    The 
rolt   &  Bay  City  road   was  foreclosed   Feb.  12,   1881,   and   pur- 


OTIddletown    1'iilouvllle   &    Water  Gap.— Owns   from  Mia 
uletown,  N.  Y.,  to  Uniouville,  N.  J.  State  Line,  13  miles.     Stock,  $149,    . 
8.10 ;  par.  *50.    Is  controlled  through  ownership  of  stock  by  N.  Y.  But 
4  West.,  which  paj  s  interest  ou  bonds.    In  year  ending  Sepk.  30,  I""1 
net  loss  from  operation,  $ti,671;  def.  ULder  fixed  charges,  $28,227. 

Milwaukee  Lake  Shore  &  Western.— (See  Map  )—  Owns  Lakr~t 

SlioreJuuc.  to  Ashland,  Wis.,  386  miles  Rhiuelander  to  Hurley,  88  IB. 
branches   (seven  In    numbei)  to  Oahko«h,  Waisau.  etc.,  116  iniie?--, 
t>ranches  to  mines.  26  miles;  spurs  to  mills,  etc.,  34  miles;  total  owned-  , 
651  miles;  leases,  Milwaukee  to  Lake  Shore  Junction,  4  miles:  spar,  1 
mile;   St.    P.,   E.   O.   T.,  Clinton   to   Ooonto,  56   miles:   total   leased    t 
61    miles;     total    owued    and     leased,   712   miles;     but    only    < 
I  miles     operated.      Successor    in     1876     to     the     former    compan;    • 
1  foreclosed    In    1875.    Preferred   stock   has    a    preference   to    tit 
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Subscriber*  will  confer  a  great  favor  bjr   «lvlim  ;mm*llate  notice  of  any  error  dl«covered  In  tbe*e  Table*. 


DESCRIPTION. 

Miles 
of 
Road 

Date 
of 

Unrid 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal.  When  lm«. 

>•'•-•/.•»      I.MI 

Dividend. 

For  explanation  of  column  headings,  Av.,    ee  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

Miirauk'e  Lakt  Hlioreit  Weftern—(Cmtinwd.)- 
Ext..&lmp  M.forftt.  000,000,  g..s.  f.  not  dr'n...c- 
Bt.  Paul  Kantern  Gr'd  Trunk,  1st,  gold,  iut.gnar.c' 
Milvvukee  <*  Lake  Winnebago—  1st  inort.,  gold...o* 
Income  mort.,  gold  (cumulative),  int.  paid  c* 
Debest.,  convert.,  g.,  lessee  pays  int.  till  1891.  c* 
Jfi/ir.  <t  Northern—  1st  mort  Sehwarz.  to  Gr.Bay.c 
COM.  M.($l7,OOOp.  m.),lstM.uorthof  Gr.Bay.o" 
Mint  Sill  <t  Sehuntkul  Uaren—  Stock  '.  %  %  rental  . 
Jf  i»<  enul  J2anff«.—  Stock  .. 

531 
56 
65 
65 

126 

177 

17% 

1«89 

1882 
1882 
18X1 
1880 
1884 

$1,000 
1,000 
1,000 
1,OOO 
1,000 
l.OOO 
1,000 
50 
100 
100  Ac 
1,000 
500  Ac 
100  <fcr: 
1,0(10 

r,oo  A-e 

1.000 

1.000 

1,000 

1,000 
1,000 
l.OOO 

i.'ooo 

1,000 
100 
500  &a. 
50O  Ac. 
1,000 
l.OOO 
10O 
l.OOO 

1.000 

$2,703,000 
1,120,000 
1,130.000 
520,000 
220,000 
2,155.000 
2.996.0OO 
4.081,900 
400.0OO 
198.0OO 
100,000 
100,000 
214,000 
455,000 
950.0OO 
280.000 
1,015,000 
4,000,000 
636.000 
500.000 
1,382,000 
10.OOO.OOO 
4,200,000 
6,710,000 
50.000,000 
40,000,000 
20,000,000 
347,000 
778,000 
44,971.850 
7,OiK).000 

6 

3% 

F 

&  g. 

i* 

v- 

it. 

7  g. 

S"- 

C' 

T* 

6 

4  K. 

7 

F.  A  A 
J.  A  J 
J.   A  J 
J.  A  J 
A.  AO 
J.   A  D 

]'.   A  J 
Q.-J. 
J.   A  D 
A.  A  O 
J.   &  J 
J.    A  J 
J.   A  J 
J.  AD 
M.  A  N. 
J.   A  D. 
J.  A   J. 
J.   *  D. 
I.  A  J. 
A.  A  O. 
J.    A  J. 

r.  A  j. 

J.   A  J. 
J.  'i'b. 

J.  "i'b 
M.  A  N. 
Q.-J. 
F.  .v  A. 
J.   *   J. 

N.  Y.,  Bk.  of  Commerce 
N.  Y..8  8.  Sands  <k  Co 
N.Y.,36  Wall  8t.4  Bust 
do             do 
do              du 
N.Y.,  Merch.Excu.N.Bk 
do              do 
Phlla.,  Office,  1198.4th 

Feb.   1,   1929 
Jan.,  1,  1919 
July   1,  1913 
July   1,  1913 
April  1,  1904 
June  1,   1:110 
June  1,  1918 
Jan.  15,  1890 
July   5,   1887 
Overdue. 
Oct.    1,  1915 
Jan.  1,   1918 
Jan.    1,  19J7 
Jan.    1,   19O7 
June  1,  1927 
May   1,  1907 
June  1,   1909 
July   1,   1923 
Dec.  1,  1910 
Jan.  1,  1891 
April   1,   1921 
July  1,   1926 
Jan.   1,   1936 
July  1,  1933 

12% 
4% 

1873 
1885 
1886 
18S6 
1877 
1877 
1877 
1879 
1882 
1880 
1880 
1881 
1886 
1886 
1888 

1890 
1890 
1880 
1873 

Last  paid  June,  1888 
Lant  paid  April,  IMm. 
1,  i  i  |i.inl  July,  1888 
I..MI  IKII.I  July,  1887 
Last  paid  Jan.,  18!'0. 
I-a»t  paid  Deo..  1889. 
Nov.,'89.  coil,  p'd  In  '90. 
Last  paid  Dec.,  1887. 
Last  paid  July,  1887 
Lakt  paid  Dec.,  1887. 
Last  paid  Jan..  1888. 
Last  paid  Oct.,  1888. 
N.Y.,  Mor'n,  Bliss  A  Co. 
do              do 
do          '    do 

1st  XT.,  gM,  on  Calumet  exten.,  convert  lot1)  stock 

Mortgage  of  October,  1886  ..  

HmittMpoUs  <t  St.  L.—  1st  M.,  Min.  to  Merriam  Jon.c" 
lit  mortgage,  Merriam  Junction  to  State  Line..c* 
lM.m.,Minn.&  l)ul.,Minn  to  White  B.Lake.guar.o' 
let:  oiortg.,  gold.  coup.  (Al.  Lea  to  Fort  Dodge).  c* 
Imp.  and  equip.  M.,  lst&2dscr  .Juii.  Ilenour'd.c* 
Mwt.  on  Southwestern  extension  ($12,OOO  p.m.)o* 
3d.  UJs.,  inc.,  red.  at  lOOg.lWhiteB'rtoFt.Dodgeic* 

27 
93 
15 
102 
360 
53 
221 
92 
495 
286 
800 
1.78H 
,t>00 
,600 
156 

5,094 

Mimi.St.l'.it  &«'«'.  ITarfe—M  8  St.M.A  At.,lst  M.g  c' 
Minneapolis  A  Pac.—  1st  M.,  $15,000  p.ni.,gold.o* 
CoBsol.  M.  (for  $21,600,000),  $20,000  p.  m.,  K..C* 
Miimm  Kansas  (t  Tex,—  New  stock  ($13,OOO,OOOpf.) 
New  1st  mort.,  gold  ..  ...... 

Jan.  1,  19JO 
Jan.  1,  199O 
June  1,   191O 
May   1,  1908 
April  15,  1889 
Aug.   1,  1938 
.Iniv    1.  1H91 

Neit  2d  mort.,  income  (non-cum.)  for  5  years  

N.  Y..'Unio'n"Tr.  Co. 
N.  Y.,  Mercantile  Tr.  Co. 
oo              oo 
••"*               fin 

Booneville  Bridge,  lstM.gold,xuar.,s.f.dr'n  at  100. 
Jf  isff  nri  Pac  ijic  —  £toch            .............  ......... 

IstM..  «.,  (Pac.  RR.  of  Mo.)  extended  in  1888.... 
MMUPac.  RR.  of  Mo.),  e.  f.  $50.OOO)  

283 
283 

1868 
1871 

•extent  of  7  per  cent  from  net  earnings.  The  debentures  are  con- 
vertible into  stock  at  par  at  any  time  withtu  ten  days  after  the  date 
fixed  for  payment  of  divs.  on  com.  stock.  The  equipment  bonds  are  re 
<leem .  $3O,OOO  per  year  at  par;  the  equip's  of  1 885  at  $100,000  per  year 
after  1890  at  105,  and  the  Outouagou  let  mort.  $25,000  per  year  at  par 
•and  all  redeemable  at  105. 

The  mortgage  of  1889,  due  Feb.  1,  1929.  (trustee,  Central  Trust  Co.) 
covers  tlie  whole  road,  subject  to  prior  mortgages,  and  Is  a  first  Hen  on 
new  branches.  Under  it  sre  reserved  sufficient  bonds  to  retire  the  de 
lientnres  c(  1887,  wnich  are  now  being  exchanged  bond  for  bond.  It 
sinking  fund  commences  in  1893,  and  will  receive  yearly  a  sum  equa 
to  1  per  cent  of  bonds  Issued,  but  not  less  than  $25,000;  bonds  being 
purcliHK'.d  if  possible  at  110,  otherwise  sums  to  be  invested. 

Dividends  have  been:  In  1887,  7  per  cent  on  pref.;  in  1888,  7  on 
pref.  and  4  on  comitou;  in  1889,  0  on  pref.;  in  Feb.,  1890,  3%  on  pref 
and  7  on  common. 

From  Jan,  1  to  March  31, 18PO  (3  months),  gr:ss  earnings  were  $711, 
413,  a  gain-it  i(i2O,741  in  1889;  met  .11213,805,  against  $234,761. 

The  annual  report  fcr  1889  was  In  V.  50,  p.  449,  517. 

INCOME  ACCOUNT. 


Ket  earnings  

1S86.              1887. 
$                      $ 
2,317,802      3,180,621 
995,200      1.240,323 

1888. 
S 
2,836,783 
1,091  .''74 

1883. 

3,174,607 
1  590463 

36,181            47,733 

12  989 

15  291 

Total  net  receipts. 
Interest  paid*      .... 

1,031,381       1,288,056 
480,271         517,687 

1,104,763 
579  305 

1,535,757 
671  499 

Ben:aU  and  miseel  

26,910            31,307 

29.5W3 

31,764 

Total   

507,211          548,991 

608,898 

703  °63 

fjarpkis  ....  ..  

521,170         739,062 

495,865 

832  191 

Dividends 

175,000         430  000 

SOO.OOO 

190  000 

Bate  of  dividend  

3%  on  pref.  7  on  p.  4cm. 

6  on  pref. 

7  on  both. 

Balance 319,170 


309,062 


195,865        1342,494 


t  Of  this  balance  $155,000  was  used  for  redemption  of  bonds. 

*  Of  this  $55,000  was  used  In  redemption  of  bonds, 
—  (V.  47,  p.  381,  744,  745,  803;  V.  48,  p.  221  ,  292,  46O,  556,  800;  V.  49, 
p.  52.  403,  793;  V.  50,  p.  71,  107,  139,  449,  452,  517,  706.) 

Milwaukee  ic  Lake  Winnebago.  —  Owns  from  Neenah  to 
Behlei«ngerville,  Wis.  Built  in  1882  and  leased  for  99  years  to  Wiscon 
Bin  Central  at  37^s  P«"  cent  of  gross  earnings  as  rental;  but  aftei 
$175,000  per  year  is  received  the  balance  of  net  earnings  is  to  toe  equally 
dlviiiei.  The  $1,000,000  debentures  were  authorized  to  be  issued  x- 
xequlred  for  improvements,  and  they  are  convertible  on  any  coupon  day 
Into  pref.  stock;  the  lessee  pays  interest  on  them  till  1894.  Pref.  stock, 
eperet.  cum.,  $780,000;  com.  stock,  $520,000;  par  of  shares,  $100. 
Dividend  of  3  per  cent  on  preferred  stock  was  paid  July  15.  1888,  10  «s  In 
188!»,  *nd  4'a  in  Feb.,  1890.  In  1889,  rental  was  $186,378;  in  1888, 
$165,532. 


Northern--(fieelfn».)  —  Owns  from  Schwartzburg, 
"Wia..  to  Champion,  254  miles;   branches—  Menasha  and  Appleton  to 
Hilllwrt,   Wis.,    21    miles:    Ellis   Junction   to   Meiiooiinee,   27  miles; 
total  tinned,  302  miles.     Uses  Chicago  M.   &  St.  Paul  track,  7  miles, 
Into  Milwaukee;  total  operated,  309  milea.     The  Ontonagon  &  Brule 
River  2oad  is  under  couptruutton  from  the  main  line  to  Lake  M  chlgan 
and  i<3  miles  are  iu  operation.     When  completed  it  will  be  consolidated 
with  this   company.      See    full  statement  in   V.  44.  p.    813.    Stock, 
$4,131,000;   par   $100   per  share.    The  consolidated  mortgage  is  for 
$8,OCO.COO,   limited   to   $17,000   pjr   mile   of  completed    road,    and 
$2,1.">5,<;OO  bonds  under  this  mortgage  are  reserved  to  retire  the  bonds 
iBMinl  in  1830  on  the  old  road;  on  the  new  road  $2,996,000  have  been 
teeurtl.    Tctbl  funded  debt  July,  1889,  $5,151,000. 
H*cal  year  now  ends  June  3O.    Earnings  have  been  as  follows: 

1887.  1888.  1889. 

Grcwearnings  ...................  $976,137       $1,085,719       $1,231,091 

Het  nanrngs  .....................  $319,573  $328.332  §392,179 

Intentst  on  bonds  .................    200,100  216,958  ...... 


Surplus  .......................  $119,473 


$111,371  ........ 

-<V.  45,  p.  53.  «13,  672;  V.  46,p.  75;  V.48,  p.  399  ;  V.  49,  p.  235,  616; 


Mill  A  S<  hn  j  Iklll  Haven.—  Owns  from  Schnylklll  Haven, 
Pa.,  to  Locust  Oap,  Pa.,  with  branches,  53  miles.  Road  was  leased 
May  12  ,1864,  to  the  Philadelphia  <s  Reading  Railroad  Co.  for  999  yean 
at  a  rectal  ot  $326,552  per  year.  There  is  no  debt,  and  regular  divi- 
dends off  7>«  p.  e.  are  paid  Opeiations  are  Included  in  lessee's  returns 

Mineral  Range.—  Houghton,  Mich.,  to  Calumet,  Mich.,  15% 
miles:  Tjranch,  Franklin  Station  to  Franklin,  2  miles;  total  17  >*  miles 
Thte  mad  was  under  the  H.  S.  Ives  management,  and  Oct.  1,  1887,  de- 
faulin!  in  payment  of  interest.  Overdue  coupons  have  since  been  paid 
•p  to  .tie  date  shown  in  the  table  above.  The  receiver  appointed  In 


June,  1888,  was  discharged  Nov.  SO.  1889,  and  road  restored  to  com 
pany.  Plan  of  reorganization  is  being  prepared.  In  1887,  gross  earn- 
ings, $153.782;  net,  *97,661 ;  interest,  $35,544:  dividend  (7i«  per  cent), 
$30,000;  balance,  $32,117.  Gross  earnings  In  1888,  $J9,5(il;  net,  *39  - 
9B7.  President,  Charles  Bard ;  John  Tally,  Secretary,  40  Wall  St.— (V. 
45,  p.  272,  538;  V.  46,  p.  73  j;  V.  47,  p.  802.) 

Minneapolis  *&  St.  Lonl«.— Owns  main  line,  Minneapolis  to 
Angus,  Iowa,  259  miles;  Pacitlc1  Division, Hopkins  to  Morton,  92  miles  • 
Kaio  Branch,  2  miles;  Lake  Park  Branch,  !»«  miles;  total  operated,  351% 
miles.  Leases  trackage  from  Minneapolis  to  St.  Paul  over  St.  Paul  A 
No.  Pacific  RR. ;  also  owns  from  Minneapolis  to  White  Bear,  12  mile* 
which  is  leased  to  the  St.  Paul  4  Duluth  RK. 

Of  the  bouds  issued  under  the  1877  mort.  due  June.  1927,  those  num- 
bered from  1,101  to  1.4OO,  for  $500  each  ($150,000  in  all,  in  addition 
to  those  above),  were  assumed  by  the  Bur.  Cedar  Rapids  A  No.  RR.   The 
bonds  on  the  15  miles  were  issued  by  the  Minneapolis  &  Duluth  Railroad 
before  it  was  absorbed  by  this  company.    Preferred  stock,  $1  000  OOO 
issued;  common  stock,  $6,000,000  issued ;  par  of  both  $10O  per  share. 
Most  of  above  lit  mortgages  are  also  a  second  lien  on  more  or  less  of 
the  road.    The  Jan.,  1888,  coupon  on  enuii-ment  bonds  went  to  default 
and  subsequent  coupons  are  unpaid ;   but  in  Jan.,  1890.  the  coupons  to 
Jjly,  1889,  on  the  1st  mortgage,  Minneapolis  to  Merriam  Junetiou 
were  paid  by  order  of  Court.    W.  H.  Truesdale,  Pres't.  wai  appointed 
receiver  in  June,  1888,  in  the  foreclosure  suit  unler  imp.  and  equip 
mort.  The  suit  is  pending  but  no  plan  of  reorganization  has  been  offered 

Th  re  are  also  $100,000  real  estate  f  a  of  Ib81,  due  IsiOl,  called  for 
payment  at  105  and  interest  Sept.  1,  1890. 

TheWis.Miun  &Pac.,  Red  Wing,  Minn.,  to  Manka'o,  95m.,  and  Morton 
Minn. ,10  Watert.  Junc.,Dak.,121  m.,  is  leased  and  operated  by  this  Co  ,  but 
the  M.  <fe  St.  L.  has  no  obligation  for  the  bonds,  $3,223  OOO,  all  of  which 
are  pledged  under  the  Chic.  R.  I.  A  Pac.  collateral  trust  moitgage. 
Stock  is  owned  by  Chic.  R.  I.  A  Pao.  RR. 

From  July  1,  1889,  to  March  31,  1990  (9  mos.).  gross  earninzs  were 
$1,192.732,  asrst.  $1,025.237  In  1888-fl;  neo,  $l50,!)i2,  azi  .  $  J07  175 

For  year  ending  June  30, 1888,  gross  earning*  were  $1.377,889-  net 
$3i2,888;  deficiency  under  charges,  «172,0>1.    In  1888-8*  gross  earn- 
ings,   $1,330,518:    net,  $333.9 >S.      Annual  r«>,p>rt  in  V.   49,  p  31O 
-(V.  47,  p.  21,626;  V.48,  p.  100,  66  J;  V.  19,  p  235,340;    ?.  50   n  7 
204,  205.) 

Minneapolis  St.  Paul  &  Sanlt  Ste.  Marie.— (SetXap.)— From 
Minnoati«li8  to  Sault  Ste.  Marie,  Mich.,  491  m.;  branche-,  23  m  •  from 
Minneapolis  northwest  to  Boynton,  DaS..  286  m.;  total  coionirted. 
800  m.  Connects  with  Canadian  ?uM\&a^  This  Company  %vas  formed 
May,  1888,  by  a  consolidation  of  the  Minneapolis  Sault  Ste.  Marie  & 
Atlantic,  the  Minneapolis  at  Pacific,  tue  Mini  eapolis  A  St.  Crolx  and 
the  Aberdeen  Bismarck  t  Northwestern.  (See  V.  M  »,>.  538  6O9  ) 
A  large  block  of  ,ti-  .tockwas  sold  to  capitalists  interested  in  the 
L'anadlan  Pacific,  which  company  will  thus  work  with  the  consol- 
idated road.  ij'i'Ca— com.,  $11,OOO,OOJ:  pref ,  $7,000,000;  par,  $10O 
The  flrst  mortg.  bonds  of  M.  S.  S.  M.  i  A.  were  issued  iu  1887  at  $20  OOO 
per  mile.  (Abstract  of  mortgage  V.  45,  p.  243.)  Toe  consolidated 
mortgage  of  1888  (trustee.  Central  Trust  Co.;  mortgage  abstract  CHRON- 
ICLE, V.  47,  p.  112)  will  retire  these  and  the  Minn.  &  Pac.  bonds  at  ma- 
:urity.  From  Jan.  l,to  March  31,  1890  (3  months),  gross  earnings  wera 
M89.032,  against  $325,227  in  1889;  net,  $126,603.  against  $103,'232 
fn  1P&9  gross  earnings  were  $1,651,112:  net.  $->OJ.570.  Inlt*88,  gross. 
ei,102,4H8:net,  $189  322.-IV.  16,  p.  38,  538,  609,  771,  802;  V.  *7,  p! 
L'l^,  161;  V i  4St  p.  3/3.) 

Missouri  Kansas  &  Texas.— (S«  .Map)  ROAD  OWKED  AXD 
)PE1!ATED.— Hannibal,  Mo.,  to  Denisou,  Tex.,  575  miles;  branches 
Parsons,  Kan.,  to  Junction  City,  Kan.,  157  miles;  Deuison,  Tex.,  to 
Whitesboro  21  miles;  Wuitesboro to  Henrietta,  Tex..  86  miles;  Denison 
:o  Mineola,  Tex.,  102  miles;  Whitesboro  to  Fort  Worth,  mndtr  joint 
case  with  Texus  A  Pacific),  71  miles;  Denton,  Tex.,  to  Dallas,  Tex.,  37 
allies;  Dallas  to  Greenville,  51  miles;  Trinity  to  Colmesneil,  Tex.,  67 
miles ;  Jefferson,  Tex.,  to  McKinney,  Tex.,  163  miles  ;  Taylor  to  Boggy 
Tank,  89  miles;  Kan.  City  APac.,  Coffeyville  to  Paola,  125  miles;  Fort 
Vorth  to  Taylor,  162  mles;  other  lines  62  miles.  Total.Mayl.169O, 
.,786  miles.  The  Holden  branch  additional,  51  miles,  Is  owned  by  M. 
1C.  A  T.,  hut  leased  to  Mo.  Fac.  In  1890  a  99  years  l.ase  was  entered 
nto  with  the  Kansas  City  A  Pacific  now  a  part  of  the  M.  K.  A  T. 
through  lins  to  Kai.sas  City. 

ORGANIZATION,  HISTORY,  Ac.— The  M.  K.  A  T.  Company  was  organized 
kprll,  1870,  and  embraces  by  consolidation  the  Union  Pacific  Southern 
branch,  the  Tebo  A  Neosho  and  other  minor  companies.  In  1874  the  Han- 
nibal &  Central  Mo.  was  purchased.  The  road  was  operated  by  a  re- 
ceiver from  Dec.  30, 1871,  to  July  1,  1876.  when  the  Union  Trust  ( 'mu- 
ni m  of  New  York  took  possession.  On  Dec.  1, 1880,  the  company  took 
tossession  of  its  property,  paying  the  overdue  coupons.  The  company 
las  a  laud  grant  m  the  Indian  Territory  of  3,622,400  acres  subject  to 
he  extinguishment  of  the  Indian  title.  The  Booueville  Bridge  Com- 
pany is  a  separate  organization. 

In  May,  1881,  an  operating  lease  to  the  ilo.  Pac.  for  99  years  WM 

made  without  any  liability  of  the  lessee  for  interest,  etc. 

On  June  1, 1888,  the  M.  K.  A  T.  made  default  in  its  interest  payments: 

>nd  a  foreclosure  suit  was  begun;  H.  C.  Cross  and  George  Eddy  went 

appointed  receivers,  in  Oct.,  lt?8S,    Large  claims  for  advances  wert 
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Immediate  notice  ol  any  error  dlncov.-i  ••<!  In   these  Table*. 


DICH'  KliTfON 

Miiefc 
of 
Koatf. 

Date 

oi 
aonds 

Size,  or 
^ar 

Vh'.lH'. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*-  Princi- 
pal. When  due. 
Slock*-  Last 
Dividend. 

For  explanation  u(  column  Lcudlnxf,  <ko.,  sec  rutt* 
ou  ursi  page  ol  tabii   . 

Rate  per 
Cent. 

When 
PayaK» 

Where  Ptrauie,  arid  by 
\\  liom. 

Jf  iuouri  fuel/It—  (Conlin  nedi— 
111  n,ott.  ou  drmit  I"  M.  Louis  (Pac.  RR.  of  Mo.). 
IM  M.  Jnrourt.  Br..'Pae'.RK.  i.f  Mo  >,  cnar  
3d  M.  (centring  nil  preipenv  of  Pac.  RR.  of  Mo.). 
1st  nion.  on  t<t   L-mi*  A  Lexington  (Mo.  Pac.)  
Cou.-ol.  M..K.,  *:>O,OOO,OOO  (fl5.286,OOOrei'd).c* 
Oollatuul  trust  bumln.  told  <?15.<m>.OOO)...c-Ar 

Tri 

296 
55 
1,060 
1,120 

1872 
1873 
1876 

iaso 

1-<0 

1887 
18aO 
1880 

1886 
1<5S7 
1872 
1870 
1872 
1870 
81to'7 

•?500Ac. 
500 
1,000 
foc.v. 
1,000 

1,000 

i'.'">co 

1,000 
1.000 
1,000 

1,000 

1,000 
1,000 
1,000 

$300,000 
245,000 
3,828,000 
650.000 
14,804.000 
14,376,000 

8 

f;« 

5 

6g. 

1S- 
5g. 

•.§* 

It- 
is- 

1  g- 

57I: 

T* 

U 

7 
5  g. 

ill1 

6  g. 

I8' 
7 
7 
6 
5  g. 

M.  A  N. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
M.  A  N. 
M.  A  8. 
F.  A  A. 
J.   A   J. 
M.  A  S. 
F.  A  A. 
M.  A  N. 
J.    A  D. 
J.   A  D. 
J.    A  J. 
A.  A  O. 

j.  'A'J. 

J.   A  J. 
M.  A  N. 
A.  A  O. 
J.    A   J 
F.  A  A. 
J.  A  D. 
J.    A  D 
Q.—  Jan 
M.  A  S. 
Yearly. 

Cjlar. 

M.  A  N. 

N.  Y.,  Mtrcant  leTr.  Co 
do              do 
do              do 
do             do 
do             du 
do             do 
i!o              do 
do               do 
do              do 
do              do 
New  York  or  London. 
N.  Y..  Mercantile  Tr.  Co. 
A.               do 
do              do 
do              tin 
do              do 
do              do 
do              do 
do              do 
do              do 
N.  Y.,  Chas-  Nat.  Bank. 
N.  Y.  Of.,  32  Nassau. 
N.Y.KesslevACo.54Wal) 
N.Y.,Farmers'L.A.TCo. 
do              do 
N  Y.,GallatinNat.Bank 
2%  paid  March  1,  1890 

May  1.   1892. 
Oct.   1,  1893 
Nov.    1.  19O« 
Aug.  1,  192O 
Nov.    1.  192O- 
Jan.   1.  191T 
1020 
July   1,   )92«'. 
Feb.    1.   192f 
Aug.   1,  1898 
Mayl,  1897 
Ji'Dd  1.  1895- 
June  1,  189T 
Jan.   1,  1891 
April  1,  1931 

LtriAUiuey  Val.  KR.lBtM.g.gu.  ($10,000  p.m.  )c* 
Vt-reliuru  \  all.  luetependene-e  A  W.,lst  M.,g.,guar. 

80 

',& 

210 
310 
99 
71 
304 
1,272 

520.000 
750.000 
4,000,000 
6,000.  OoO 
2  000,000 
1.450.000 
7,007.000 
18,4  9.0OO 
852,000 
3,387,000 
2,312.500 
338.OrO 
435,000 

b.oco.ooo 

350.00O 
1,000,000 
7.00O.OOO 
1.C  00,000 
7,472,135 
114,000 
246,000 
600.812 
(?) 

ArVanms  Brunch,  lit  niort.,  gold,  land  grant. 
Catio  Ark.  A  T..  l»t,  gold,  coup-  °r  registered.. 
CaJio  A  Fulton.  1st,  gold,  on  road  an  i  land  — 
Oen.  ooiipol.  and  laud  gr.  M.,  for  $45,000,000,  g 

KacsHS  A  Arkan.  Va).  1st  ii.  $10,000  per  m.  g.. 
Little  Hex  k  A  Fort  Smith—  1st  M.,  land  gr.  sink.  id. 

165 
165 

1887 
1875 
1°80 
1884 
1887 
1888 
1877 
1879 
1883 
18S3 
1879 
1879 
84to'9 
1883 

1,000 

500  Ac. 

.oeo 

.000 
,000 
,000 
.000 
500  Ac. 
1.0JO 
500  Ac. 

I'.cbo 
1,000 

Jan.  1,  19ST 
Jan.    1,  1905 
Maj    1.  191O 
April,  1914 
Jan.  1.   193T 
1928 
June  1.  1897 
Deo.  1,  192T 
July  1,  1927 
Sept.  1,  1933 
Red.  liy  S.  F'di 
He.l.  bv  8.  F'd 
Var,'90to'97 
Nov.    1,  1938f. 

Little  Rock  juuct'n,  1st  A  2d  M.  ($35,000  are  2fl) 
Mobile  d  ifimi.—  1st,  g.,guar.  ($20,000  p.  m.).  ..cir 
JfeMJ«<»Z>a«pAi«/«.-lst  M.,g.  (for  $3,000,000).  c 
Mobile  rf  (iirurtt    3d  M   ($200  000  are  6s)                0 

2 
147 

"85 
472 
55 

527 

Jfooiw  <t  Ohio—  lit  M.,  (t'd.  Mcb.  to  Coluon.,  472m  c* 
1st  mort.,exten  .gold,  Coluin.  to  Cairo  A  Branch.  o* 
Oen'l  M.  (Int.  may  be  paid  in  scrip  till  '92)  1.  g.  s.f  .c* 
1st  pref.  lucerne  deben..  paid  2  p.  c.  Mch.  1,  1890 

Eiiulmnent  b<mds  (f  60,119  of  these  are  oar  trusts) 
Monterey  <t  Mtx.  Cu//—  1st  M.,  g.  $25,OtO  ptr  in..c' 

"so 

N.Y.,  Farmers'  I  .AT.Co. 
New  York  and  London. 

made  by  the  Missouri  Pacific  Co..  lessee.  In  October,  1889,  a  plan  of 
reoigaulzBtiin  was  offered  by  the  Olcott  Committee,  but  this  was 
changed,  i  nd  their  tubfequent  plan  wns  brought  forward  in  November 
and  outlined  In  the  CHBOMCLE  of  V.  49,  page  719. 

In  aecoidance  with  the  plan  there  are  Issued  $40.000.000  first 
mortgage  4  ptrcer  t  100-year  gold  bonds,  interest  commencii  g  June  1, 
IfDorand  $iO.OCO,(00  2ef  mortgage  4  per  ctntsbouds,  on  which  interest 
for  five  years  sha  1  be  payable  if  eained  and  non-Cumulative,  but  after 
flxe  j  ears  shall  be  a  fixed  chtrge  due  and  payable  by  the  company, 
•whether  earned  or  not.  The  ntw  stock  is  $J3,COO,000  4  per  cent 
n<n  cum.  pref.  and  $47,OOO,COO  common  stock.  Supposing  all  the  prior 
Issues  to  be  cinxeited  Into  new  bonds,  the  ccmpany's  Interest  charges 
after  reorganization  will  be  as  follows:  Interest  on  $40,OOe>, 000  new 
firsts.  *1  601' ,000;  interest  audsinkirgfundof  Booneville  bridge  bonds, 
f?77  320;  (total  fixed  interest  charge,  ^1,677,320;)  interest  on  $20,OOO,- 
OOO  second  mortgage  4s,  $800,000;  total  iLUrest  charge  ahead  of 
preferred  stock.  t2.477.3iO. 

The  cor  sol.  's  and  the  U.  P.  So.  Branch  6s  have  been  called  for  pay- 
ment on  June  6. 18PO. 

The  stock  of  tie  International  A  Great  Northern  Eailroad  was  acquired 
by-  Mieionii  Kansas  A  Texas  in  May,  1881,  by  an  exchange  of  two 
thai <s  of  Mo.  Kan.  A  Texas  stock  for  one  of  Internal.  A  Gt.  Northern. 
This  etcck  (97,284  flinres)  which  hael  be«n  deposited  in  trust  to  secure 
»d\ar  ccs  made  by  Missouri  Pacific,  was,  in  Feb.,  1890,  sold  at  auction, 
ard  It  will  lu  realtor,  in  accordance  with  the  Olcott  plan,  beheld.jointl.i 
by  the  Misse  uii  Kansas  A  Texas  and  Missouri  Pacific,  the  control  being 
tested  in  Mr.  F.  P.  Olcott,  who  will  bold  1,000  shares. 

BTOCK  AND  BONDS.— Pi  ice  s  e  f  stoc  k  have  ranged  as  follows  since  1877, 
\\i.:  1878,  2®7%:  In  1879,  53f335%ln  1880,  28%®49J4;  in  IfrSl,  3478 
«54;  in  1S82.  26«ea42>«;  in  1^83,    191s®34'78;  in  1884,  "" 
1865, 14i«-8S716;  in  1886,  2183fc14;  in  1887,  161s83414; 
IS*;  in  1889  9®  1 4;  in  1890  to  Arrll  21,  incl ,  7%3125e;  2d  assessment 
paid  in  1690,  to  May  S3,  inclusive,  9%®!'  %. 

8te  abstract  of  consol.  mortgage  of  1871  in  CHRONICLE,  V.  47,  p.  227, 
end  of  general  consol.  of  1880  in  V.  47.  p.  170. 

Lai-t  anmal  statement  was  in  CHRONICLE,  V.  50,  p.  620.  Earnings  for 
1868  and  16S9  wete  as  follows: 


STOCK  AND  BONDS.— Under  the  new  regime  the  payment  of  dividends 
was  begun  on  the  present  stock  in  '80,  in  which  year  I's  p.  e  was  paid. 
Dividends  since  have  been :  In  "81, 6;  in '82,  6%;  In '83  io'87  incl  7 -in 
1890.jan.,lp  c;  April,  1.  Range  of  stock 


The  consol.  mort.  above  is  for  $3O,OOO.OOO— trustees  John  F.  Dillon  and 
Eelward  D.  Adams.  Of  the  consol.  bonds  the  balance  unissued  is  in  the- 
hands  of  trustees  to  redeem  prior  bonds  as  they  fall  due.  See  abstract 
of  inort.  containing  descriptions  of  prior  litns,  CHRONICLE. V.  47  p  287 

The  collateral  trust  bonds  dne  1917  (Union  Tr.  Co.  of  N.Y.,  Trustee)  ar« 
secured  by  mort  g.  bonds  of  new  railroads  at  $12,OOO  or  $15,000  per  in 
For  see-unties  pledged.  Ac.,  see  CHRONICLE,  V.  46,  p.  678. 

In  May,  18fO.  stockholders  had  tbe  privilege  of  subscriliii  g  to  $7- 
OCO.OOO  collateral  trust  hoods  due  in  192O,  issued  for  the  purpose  of 
payinir  debts  incurred  for  new  construction,  etc-.  (See  V.  PO,  p.  66K.)  It 
is  proposed  to  increase  tbe  stock  by  $10.000,000,  e.f  which  #1  OOO  OOO 
to  be  given  as  bonus  with  the  $10,000,000  C'»llat.  trust  b  nds,  $i,OOO- 
000  in  exchange  f •  r  Iron  Mt.  stock  and  the  remainder  to  bj  issued  as. 
the  stockholdtrs  may  from  time  to  time  determine.  Th«  Leroy  A 
Caney  Val.  RR.,  in  Kansas.  80  m.,  is  leased  and  bonds  guaranteed  I  y  Mo. 
Pacinc  as  also  the  Verdigris  Val.  Independence  A  Western. 

OPERATIONS.  FINANCES,  Ac.— The  annual  report  ol  Mo.  Pacific  for  1889- 
waslntheCHROSiCLE,  V.  50  p.  389.  The  earnings  and  income  account 
were  as  below.  The  rross  eari  ings,  operating  expenses  and  surplus 
earnings  of  all  line*  operated  for  the  years  1888  and  1889  w<  re  an  fol- 
lows: 


TKAFFIC  AXD  EARNINGS. 


1888. 
1,612 


Miles  operated  (average) 

Cpt ratiot.  i  - 

Passengers  curled 1.109  3*3 

Passenger  mileage 55,036,113 

Bate  per pasfergtr  permile -02o4 

Ireignt  (tons)  moved 2.143.336 

Freight  «onO  mileage 411,445,421 

Average  rate  p, r  ton  permile '0109 

Earnittpg — 

Passenger _ $1,456,346 

Freight 4,408,225 

Hlicellnneous 456,382 


To'al  gross  earnings $6,320,953 

Operating  exjenses 4,907,261 


Net  earnings  ...................  .•  .......      $1,413.691 

Operating  expemee  to  earnings,  per  cent.  776 

Extraordinary  expenses  ............  ......  ........ 

Surplus  revenue  .......................      $T7il3.tUl 

—(V.  49,  p.  2-?.  114,  173,  206,  300,  341.  434,  54«.  544,  580.  616,  617, 
719,  7tO,789,  825,  856;  V.  50.  p.  71,  107.  138,  205,  244,  313,  352,  353, 
391,  423.  452,  464,590,  680,  662,  703,  735.) 


Pacific.—  ROAD  OWSKD  AND  OPERATED—  Operates  main 
line  Bt.  Louis,  Mo.,  to  Ouialia,  Neb.,  496  miles;  Pleasant  Hill,  Mo.,  to 
Joplin,  Mo..  133  miles;  Verdigris  Valley  Independence  A  West.  RR.  ard 
exten.-  1  eroy  to  Deerltg,  Kan.,  8  1  miles  ;  Leroy  A  Caney  Valley—  Roper 

'  5.2.nl"r,V.!ma.1ili»e(t,'aPrinc!Pally  jl»  Kansas  and  Mis- 


in  1888,  10a 
d  assessment 

J  llliwx-                                 1898.                1P89.         Inf.  or  decream. 
Miles  operated,  average  —       4,813.               5.019.         Ino.               2OS 
Total  earnings  $22,189,453    $23,493,467    Inc.  $1,304013; 
Total  expenses  15,852842      15532883    Deo        319958 

V.  47,  p.  227, 

Surplus  earnings  $6,336.611         7960584    luc  $1  6°3  9~1 

Earnings  for 

1889. 
1,711 

1,089,708 

Ratioop.exp.  to  gross  earn.    71-14  p.  c.       C6-12  p.  c.    Dec.     5-32p.c^ 
For  the  Mi-souri  Pacific  proper  and  branches  (3.119  miles),  not  in- 
cluding Iron  Mountain  and  other  auxiliaries,  the  leport  was  as  follows: 

EARNINGS  AND  EXPENSES. 

18S7.          -    1888.               1889 
Miles  operated  Dec.  31  2,796             3119             3119 

56,226,a26 
•03H1 
1.969,756 
557  455  -''30 

Earning*— 
Passengers  $2,845,458     $2,939,725    $2.665.354, 
Freight  .       8,-e37017       7790949      8^30682 

•0104 

Mailexpress  and  miscellaneous.      1,597,114,       1,647,967      l,'62<r|l§4 

$1  5^1  567 

Total  earnings  $12,979,589  $12  378  641  $12  576  220> 

5  792  711 

Total  operating  expenses  8,286,594       9,411980      8'SGS  828 

Netearnings  $4,692,995     $'966661    $3  "07  392 

$7,922,444 
5,?C',328 

INCOME  ACCOUNT. 
Receipts—                                           1887.               1888.             1889. 

Dividends,  interest,  Ao  ....      3,014,262          941  'i76      l'osi'790> 

689.678 

$1,669,436 
!0.  616,  617, 

Total  net  income  $7,707,257    $3,908,037     $5,689,182 
DMursetnents  — 

Dividends  paid.....      .                       3  COS  174     *l*539'l<)0) 

Rate  of  dividend  7               '   *3ij      (   2552269> 

perates  main 

Taxes,  rentals,  Ac  762,265           941  523  \ 

Hill,  Mo.,  to 

Commissions  on  bonds  ....                 25o'oOO 

rest.  RR.  ard 

Loss  on  St.  L.  A  San  Fran,  stock          283230 

sas  and  Mis- 

Total  disbursements....  ..          $6  119  846     $5  549  591    $5  010  754 

an.  1,  1890, 
5  following— 

Balance  for  year  +$1,587.111  —1,64-1,554    +$678,428 

phis  A  All..  Wettern  Div.,  139  miles;  and  Pueblo  A  State  Line,  151 
miles ;— which  form  a  continuous  line  from  Ottawa.  Kan.,  to  Pueblo 
Col .  S40  miles,  and  have  total  mileage  of  584  miles;  Kansas  Ft.  Scott  A 
\Vlelilta-Ft.  Ecott  to  Klowa,  Kan.,  and  branches,  304  miles;  Denver 
Memphis  &  Atlantic  Eastern  Div.,  Chetoka  to  Lamed,  Kan  272  miles- 
ther  liBen,  543  m. ;  total  "  Branch  lines,"  Jan.  1. 1890, 1,703  m  •  Mis' 
•oui-i  I'iicitlc  and  branch  lines,  Jan.  1, 1890, 3.119  miles.  Also  operates 
Centra)  Branch  Union  Paeiflc,  388  miles;  Bedalia  Warsaw  &  Southern 
8<'<lalia  to  Warsaw,  42  miles;  St.  Louis  Iron  Mountain  A  Southern,  1,208 
mil*  s  Little  Rock  A  Ft.  S.  auel  Little  Bock  June.,  172  m.;  Kan.  &  Ark 
Valley,  16.1 1  m.;  total,  1,875  mile*.  Grand  total  Miseouri  Pacific  mileage, 

OBOAKI/AT'IO'N,  LEASES',  Ac.— The  Pacific  Eailroad  of  Mo.  was  sold  in 
foreclosure  Sept.  6,  1876.  The  present  company  was  a  consolidation  in 
Aug.,  1880  embracing  the  Missouri  Pac.  and  a  number  of  ruiuor  roads 

The  St.  Louis  Iron  Mountain  A  Southern  stock  was  taken  up  with 
Wo.  Pae.  in  May,  1881,  on  the  basis  of  three  shares  of  Mo.  Pac  few  four 
«lutres  ol  Iron  Mt.,  and  tie  fit.  L.  A  Iron  Mt.  stock  U  held  by  Mo,  Pao 


*  The  dividends  actually  paid  in  the  year  1888  were  5*4  per  cent,  but 
the  income  account  In  the  report  gave  only  3>«,  as  above. 


34  miles:  Knobel  to  Helena,  140  miles;  Newport  to  Clubman  4O 
m.;  Neeljnrille  to  Donipban,  20  m.;  Allenville  to  Jackson,  16  m  •  Arkan- 
sas Valley  Div.  (formerly  L.  Rook.  Miss.  R.  ATexas),113m.;  WarrenBr 
4s)  m.;  Bald  Knob  to  Memphi«,  Tenn.,  93  m.;  total.  Dec.  31,  'S9  1  208  m 
There  were  yet  out  Dec.  31, 1889,  $344,914  of  old  income  bonds  of  the 
several  Issues.  The  Mercantile  Trust  Co.,  of  New  York  is  trustee  of  the 
general  oonsol.  mortgage  for  $15,000.000.  The  stock  ($'5  7t>3  950)  is 
nearly  all  held  in  the  treasury  of  the  Missouri  Pacific  Railway  Co  ,  much 
of  it  having  been  retired  in  May,  1881,  by  the  Issue  of  three  shares  of  Mo. 
Pacific  stock  for  four  of  St.  Louis  A  Iron  Mountain.  The  sales  of  laud  in 
Arkansas  on  which  the  Cairo  A  Fulton  bonds  have  a  lieu  are  given  ij 
the  report  for  1889  as  42,049  acres  at  $2  94  per  acre.  Lands  ir 
Arkansas  unsold  Dee.  31.  1889,  726,892  acres;  in  Missouri,  96,984 
acres;  ot  Lit  le  Kock  A  Fort  Smith  RR.;  515,810  acres. 


MAY,  1890.] 
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S-**ertben  will  eonftr  a  *reat  l»vor  by  cftTln*  Immediate  notice  or  any  error  dlacorered  In  these  Tables. 

DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Bonds. 

Bite,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal,  When  Due. 
Btockt—  Last 
Dividend. 

Foe  explanation  of  column  headings,  Ac.,  «ee  note 
on  ant  page  of  tables. 

Rate  per 
Cent 

When 
Payable 

Where  Payable,  and  by 
whom. 

Jfon/ffom.  4  Sufaular-lrt,  K.  f.,  $15,OOO  not  dra  .0^ 
Moryan't  La.4  Tex.—  lut  M.  (N.  O.  toMorgan  Clty).o* 

81 
102 
157 
132 
84 
84 

1S79 
1878 
1880 

1864 

Var'us 
1H71 
1875 
Var'us 
100 

73-'80 

1873 

1881 
1871 

1877 
1877 
'77-'83 
1883 
1887 
1887 
1888 
1876 
Ie81 

1870 

1887 
18b8 

1893 

$1,OOO 
l.i  '00 
1,000 
50 
500  Ac. 
500  Ac. 
l.OOO 
1,000 
1,000 

Too 
"ib'o 

1,000 

i.ooo 

5,000 
1,000 

1,000 

1,000 
1,000 

1,000 

1,000 
1,000 
SOO  Ac. 
1,000 

I'.ob'o 
1,000 

1,000 

100 

l.OOO&c 
50 

$1,500,000 
5.0OO.OOO 
1,477,000 
15,OOO,OOO 
5.OOO.OOO 
2,999,OOO 
28  l.OOO 
4,991,OOO 
8.0O7.0OO 
2,795,OOO 
250,000 
800,000 
300.OOO 
6,668,606 
6,300,000 
l.OOO.OOO 
500,000 
750,000 
3OO.OOO 
46  l.OOO 
376.000 
600,000 
130,000 
1,750,000 
106,000 
34,000 
2,170.557 
2,100,000 
1,920,000 
900.000 
2,000,000 
150,000 
1.412.500 

6 

7 

I-*' 
7 
7 

7 
7 
7 

2 
4% 

6A5g. 

7" 
6 

6 
6 

6  K.A  8 
e 

5  g. 
64.8 

7 

5 

4 

J.  A  J. 

A.  A  O. 
J.   A  J. 
J.   A  J. 
MAN. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  D. 

M."A"N. 

M.  A  N. 
F.  A  A. 
Q.-J. 
J.  A  J. 
J.   A  J. 
J.  A  D. 
J.   A  J. 
J.  A  J. 
J.    A  J. 
J.   A  J, 
J,  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
J.   A  J. 
J.  AD. 
M.  A  8. 

N.Y.Ko98lerACo.54Wa)l 
N.Y.,S.Pao.Co.23  Broad 
do              do 
H.  Y.,  Del.,  Lack  A  W. 
do              do 
do              do 
do              do 
do             do 
do              do 
do              do 
do              do 
Nashua,  Co.'s  Office. 
do             do 
New  York  A  Nashville. 
N.Y.,  Continental  N.Bk. 
do              do 
do              do 
do             do 
do              do 
do              do 
do             do 
do              do 
do               do 
do              do 
do              do 
do              do 
Nashville. 
N.  Y.,  20  William  St. 
do              do 
N.Y.,  Mercantile  Tr.  Co. 
New  Haven,  Ct.,  Treas. 
do              do 
Phlla.,  226  South  3d  St. 

July  1,  190» 
April  1,  1918 
July   1,  192O 
Jan.  2,  18&0- 
Mayl,  1914 
Aug.  1,  1891 
Jan.  1,  1900 
Oct.,  1901 
June  1.  1915 
Various 
May,  1890 
May   1,  1890- 
1893  A  1900 
Apl.  10,  189O- 
July    1,  1913 
Jan.  1,  1901 
June  1,  1891 
Jan.  1,  1917 
Oct.  I,  1917 
Jan.,1906A23 
Jan.  1,  1923 
Jan  1892to'l7 
July  1,  1917 
April  1,  1929 
Jan.  1,  1898 
Nov.  1,  1909 
Dee.  6,  1889- 
July  1,  190O 
Aug.  1,  1937 
1918 
Jan.,  1890 
June  1,  1913 
Mar.  1,  1890 

Oea.  m.  A  1st  on  Boonton  Br.  Ac.  (guar.  D.L.AW.) 
Oonaol.  M.  (for  $25,OOO,OOO)  guar.  D.  L.  A  W  -C  *r 

i"37 

Morn*  A  Essox  Extension  stock,  giiar.,  4  per  •  c  :  . 
JToiAua  4  Lowe«-fltock,  9  p.  o  reu'l,  92  yrs,  B.  A  M. 
Bonds  not  mort  ($100,000  are  g.  5s,  ,  J.  A  J.,1900).c 

"is 

652 
340 
321 
321 
125 
29 
31 
46 
20 
7 
650 
48 
48 
122 
119 
91 

"ei 

61 
18 

1st  M.on  Fayette.  and  Mi-M.bre.($6,000  p.m.)c*Ar 

1st  M.  on  Jasper  Br.  (*00,OOO  are  8s,  due  1906)0* 

st  M.'  on  Tracy  City  Br.  (Tenn.  C.  A  I.  RR.).c*4r 
1st  M.  on  Bon  Air  Br.,  10-SOs.  *20,00o  p.  m.  ..c* 
Consol.  M.,  g  (for  $20,000,000),  $20,000  p.m..O' 
Duck  River  RR.,  1st  M..$6,000  p.  m.,  assumed.  c* 

gathviltf  <*  2>eealur—  Stock,  guar'd  6  p.  o.  by  L.  A  N. 
1st  mort.  guax.  s.  f.  (*200,000  held  m  stock  fund) 
Sath.Flar.it  Sheff  -  1st  M.for$2,50O,000,K.,guar..c 
JathtUle  <t  K«ojTi««-lst  mort.  for  $2,OOO.OOO  .0* 
Hauyaluek—  St'k.10  p.  o.  ren'l,  99  yrs.,  N.Y.N.H.AH 

JfaiguMon  Vai.^8toolt.5p.o.gu'ar.tni'l9'64'.'L'.C.A'N 

The  Little  Rock  A  Fort  Smith  road  was  absorbed  by  an  exchange  of 
Its  stock  in  1887  (4  shares  for  3  of  St.  L.  A  I.  M.).  See  title  of  that  com- 
wroy  In  SUI-J-LEMEST  of  May,  1888.  and  previously.  On  Dec.  31, 1889. 
the  L.  R.  A  ft.  Smith  had  outstanding  $356,510  coupon  notes. 

The  St.  L.  A  I.  M.  report  for  18?9  was  published  In  the  CHKONICLB 
V.  60,  p.  390,  and  the  Income  account  was  as  follows : 


1 
Iteeipt*- 

NCOME  ACCOUNT. 
1887. 
....    $8,331,822 

1888.              1889. 
$8,084,646     $8,964,795 

.    $3,483,392 

$2,994,614     $3,773,355 

Other  receipts  

118,502 

60,239            28s,5!i9 

$3,601,894 

$3,054,853     $4,061,884 

Vittnirtetnenlt— 

$2,358,397 

$2,407,300     $2,107,626 

Taxes,  bridge  expenses,  Ac. 

|    1,692,052 

<     409,003           383,144 
{      1,030,248 

....    $4,050,449 

$2,816,303     $3,821,018 

—$448,555 

+$238,550       +240,866 

—  <V.  47,  p.  327,  453,  499,  7 
p.  342,  540,  690,  789,  825; 

08,  "i7G;  V.  48,  p. 
V.  50,  p.  174,  245 

189,  365,  369.  80C;  V.  49. 
,  275,  388,  519,  669,  703.) 

mobile  tc  Birmingham.  -(See  MapEait  Tenn.  To.  <t  da.)— 
Mobile  10  Marion  June.,  Ala.,  on  the  East  Tenn.  Va.  A  Ga.  road,  about 
147  miles,  opened  in  Julj.  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
E.  T.  Va.  A  Ua.  owns  a  majority  of  the  stock  and  guarantees  principal 
•nd  interest  of  bonds.  Stock,  $3,000,000  (par  $lt)0),  and  bills  paj  able 
Ang.  23, 1888.  $627.500.  In  year  ending  June  30, 1889,  gross  earn- 
ings, $112.300;  net,  $3.840;  interest,  $145,390;  deficit,  $136,550. 
— <  V.  4S,  p.  320,  678;  V.  47,  p.  383,  442.) 

mobile  &  Da u i' l"i  11  Island  RR.  &  Harbor  Co.— Projected 
from  Mobile  to  Dauphin  Island,  Ala.,  36  miles.  Stock  authorized  $3,- 
000,000;  outstanding  $90,000.  Robert  Sewell,  N.  Y.,  President. 

Mobile  &  Glrard. — Owns  from  Columbus,  Ga.,  to  Troy,  Ala.,  85 
miles.  Common  stock,  $1,137,121;  pref.  stock,  $137,608,  and  $2,630 
Pike  Co.  stock;  par,$100.  From  June  I, '86,  road  was  leased  to  the  Oen- 
tral  of  Ga.  (which  owns  $598.751  stock)  for  99  years  at  a  guar.  dividend 
of  I1*  p.  i'.  per  annum  on  $670,956  stock.  Of  the  beads  *200,OOO  are  6s 
and  $500, 000  41.  In  1887-8  gross  earnings  $224.093;  net,  $96,606. 

Idoblle  &  Ohio.— (See  Map.)— Owns  from  Mobile,  Ala.,  to  Columbus 
Ky.,  472  miles,  and  extension  (by  Ken.  A  Tenn.  RR.)  to  Cairo,  21  m; 
leases  St.  L.  A  C.  RR.,  Cairo  to  St.  Louis,  152  miles,  and  track  to  Mill- 
Btadt  9  miles;  Owns  branches— Artesia,  Miss,  to  Columbus,  Miss.,  14m.; 
Artesia,  Miss.,  to  Starkville,  Miss.,  11  miles;  Muldon.Mlss.,  to  Aberdeen, 
Miss.,  9  miles ;  total  owned,  527  miles ;  total  operated,  688  miles.  In 
Deo..  '85,  the  leaseof  the  St.  Louis  A  Cairo  RR.  (161  m.)  was  taken  for  45 
years  at  a  rental  giiuru  ntM  to  amount  to  $165,000  per  year.  The  stock  is 
$10,000,000.  Lauds JuneSO,  '89,  were  822,fc59  acres,  valued at*415,891. 

In  May,  1888,  the  new  4  per  cent  mortgage  for  $10,5uO,oOO,  (trustee 
Farmers'  L.  A  Trust  Co.)  was  issued  to  retire  the  o!d  sinking  fund 
debentures,  etc.  Until  after  Sept.  1,  '91,  int.  on  the  bonds  may  be  paid  In 
scrip.  fiii.daMe  Into  b'cs  of  same  issue,  and  the  March,  '89,  coupons  wt  re 
fo  paid;  Ihe  Sept.,  '(9,  coupon  was  paid  half  cash  and  half  scrip;  March, 
'9O.  coupon  all  in  cash.  There  can  be  no  foreclosure  under  this  mort.  till 
four  coupons  are  In  default.  The  sinking  fund  depends  on  land  sales. 
After  providl  n  g  for  all  the  debentures,  there  was  reserved  $3,513,000  of 
the  4  per  cents  for  the  future  u°e  of  the  company,  and  on  March  19, 
1890,  $'2.479,000  of  these  were  still  in  the  company '« treasury.  On  the 
same  date  also  the  sinking  fund  held  $233,500  of  the  bonds  (canceled), 
ami  the  Farmers' Loan  &  Trust  $316,365  of  them  to  retire  the  $414,- 
lOO^inking  fund  debentures  etill  unexclianged.  See  mortgage  abstract, 

From  July  1  to  Dec.  31, 1889  (6  mos.),  gross  revenue  was  $1,578/96, 
against  $1,405,424;  net,  $564,993.  against  $461,714;  surplus  over  fixed 
(.'Barges,  betterments,  etc.,  $104,218,  against  a  deficiency  of  $14,608. 

Fiscal  year  ends  June  30;  the  preliminary  report  for  1888-89  was  In 
V.  49,  p.  113,  and  the  later  report  in  V.  49,  p.  688. 

ISCOMK  ACCOUNT. 
1885-86. 


Miles  operated  .... 

527 

663 

687 

ie«s-s9. 

Keceipit— 
Gross  earnings  

$1,962,328 
$506,744 

$2,431,3.81 
$637  713 

$2,629,536 
$710  392 

$2,881,474 

Other  receipts  

40,982 

Total  net  

$547,726 

$637,713 

$710  392 

jRQQJ,  7Q1 

Disbursements  — 
Int.  on  mart,  bonds.. 
Interest  on  car  trusts 

$481,600 

$480,800 
15  426 

$480,000 
40  408 

$480,000 

Rent  to  St.  L.  AC.... 

38,636 

128,863 
11  303 

16S,UOO 
19  510 

165,000 
183  483 

Total  disbnrsem'ta 
Balance,  surplus  

$520,236 
f27,490 

$636,393 
$1,320 

$704,918 

$5,474 

$868,768 
$66,013 

-(V.47,  p.  83. 188,  569;  V.  48,  p.  372,462;  V.  49,  p.  113,  688,  825; 
V.  50,  p.  107.) 

Monterey  A  Mexican  Onlf.— { See  3fap.>— Owns  road  in  opera- 
tluD  from  Monterey,  Mex.,  to  Linares,  100  m.,  and  extension  completed 
in  March,  1890,  north  to  Vendlto,  67  miles.  Under  construction  from 
(, inures  to  Tampico,  233  miles.  Ihe  Central  Trust  Co.  of  New  York 
a  trustee  of  the  mortgage.  Sinking  fund  after  November  1,  1898. 
but  bonds  cannot  be  drawn.  The  Mexican  Government  Rives  this  road 
i  subsidy  of  $14,222  per  mile  In  6  per  cent  silver  bonds.  Gen.  Trevino, 
President.  Mexico;  T.  S.  Bullock,  Vice-Pre&ident.  40  Wall  St.,  New  York; 
J.  J.  Fisher,  Second  Vice-Presldent,  St.  Louis.  Mo.;  Emeterio  de  la  Garza, 
Third  Vice-Presldent,  and  representative  at  seat  of  Government,  Mon- 
terey, Mexico:  V.  A.  Wilder,  Secretary  and  Treasurer,  New  York;  J.  A. 
Robertson.  General  Manager,  Monterey,  Mexico:  William  H.  Went- 
worth.  Cnief  Engineer,  Monterey  Mexico:  John  Grace,  Superintend- 
ent. Monterey.  Mexico;  J.  D.  Coplan,  General  Freight  and  Passenger 
Agent,  Monterey,  Mexico:  W.  H.  Davis,  Auditor,  JlDnterey  Mexico. 
-(V.  48,  p.  764;  V.  49,  p.  300,  5*0;  V.  50,  p.  71,  484,  662.) 

Montgomery  &  Eufaula.— Montgomery  to  Eufaula,  Ala.,  80 
miles.  The  road  was  foreclosed  May  1, 1879,  bought  by  W.  M.  Wadley, 
and  the  present  companv  organized.  Operated  under  contract  by 
Cent.  RR.  of  Georgia,  and  interest  paid  by  the  rental.  Stock  is  $620.000, 
all  owned  by  Central  RR.  of  Georgia.  In  year  ending  June  30, 1888, 
gross  earnings,  $316,845 ;  net,  $135,234 ;  surplus  over  Interest, 
$45,231. 

Morgan's  Louisiana  &  Texan  Railroad  it  Steamship  Co.— 

(See  Map  of  So.  Pae.  Co.;— The  road  owned  Is  from  New  Orleans  to  Che- 
neyville,  204  miles:  branches,  55  m.;  Clieneyville  to  Alexandria  (under 
track  agreement),  24  m.;  total,  283  miles.  In  Feb.,  1883,  the  stock  was 
sold  to  the  South.  Pao.  parties,  and  the  South.  Pac.  Company  held  (Deo.  31, 
1889)  $4,062,700  out  of  the  whole  stockof  $5,000,000;  par,  $100.  This 
company's  property  consisted  of  171ron  steamships  plying  between  New 
York  and  New  Orleans  and  between  Gulf  ports,  also  wharves,  ware- 
houses, and  terminal  facilities,  besides  the  cajrtal  stock  of  railroad  and 
other  companies.  Including  a  majority  interest  m  the  capital  stock  of  the 
Houston  A  Texas  Central  Railway  Co.,  Ac.  There  are  also  $251,- 
716  5  p.c.  New  Orleans  Opelousas  A  G.  W.  bonds  due  1899,  assumed 
by  this  company.  In  1888  gross  earnings  were  $5,226,101;  net, 
$1,718,678.  Dividends  in  1838, 2  p.c.;  In  1889,  nil.  From  Jan.  1  to  March 
31, 18UO  (3  mo?.),  gross  earnings  were  $1  245,700,  against  $1.257,365 
in  1889;  net,  $328,049,  against  $S79,128.  For  year  1889,  gross, 
$5,366,666;  net,  $1,739,295;  surplus  over  charges,  $968,9 12. 

Morris  ic  Essex.— (See  lf"p  of  Del.  L.  <t  IT.;— Owns  from  Hoboken,  N 
J.,to  Pnillipsburg,  N.  J.,  85  miles;  branch,  Denville,  N.  J.,  via  Morris  A 
Essex  Tunnel,  to  Hoboken,  N.  J.,  34  m.;  leases  Dover  to  Chester,  10  m.; 
Newark  &  Bloom.  RR.,  4  m.;  total  operated,  132  miles.  In  1868  this  roa4 
was  leased  in  perpetuity  to  the  Del.  Lack.  A  W.  RR.  The  lessees  assume 
all  liabilities  or  the  Mor.  A  Essex  RR.  and  pay  7  per  cent  per  annum  on 
the  capital  stock,  and  they  also  agree  to  pay  8  per  cent  in  case  the 
Morris  A  Essex  earns  10  per  cent  on  Its  stock  in  any  one  year  after  th« 
year  1874.  The  Morns  A  Essex  is  important  to  the  Delaware  Lacka- 
wiinna  A  Western  as  a  route  with  terminal  facilities  on  New  York  Har- 
bor, but  the  actual  earnings  on  the  road  show  a  large  annual  deficit  for 
the  lessee  company  after  the  payment  of  rental.  The  loss  to  lessee  was 
m '80.  $1,012,416;  In '81,  $985,890;  In '82.  $941.550;  in  '83,  $1,104,218 
in  '84  about  $1,100,000:  in  '85  and  '86  about  $900,000.  In  1888 
gross  earnings  of  this  road  and  the  Warren  and  Pass.  A  Del.  railroad! 
(a  total  mileage  of  167  miles)  were  $5,55  »,982;  net,  $1,858,373;  deflcit 
to  the  D.  L.  A  W.  under  rentals,  $1,071,870. 

Nashua  tc  Lowell.— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H. 
15  miles.  On  Oct.  1, 1880,  a  lease  for  99  years  to  the  Boston  A  Lowell 
was  made,  (n  1837  lease  was  transferred  to  Boston  A  Maine  RR.  Co., 
which  pays  a  rental  of  $73.000  (9  per  cent  on  stock).  The  funded  debt  of 
$300,000,  principal  and  Interest,  Is  assumed  by  the  lessee,  and  the 
lessor  holds  the  lessee's  notes  for  the  same  amount— $300,000.  (V.  45, 
p.  143.) 

Nashville  Chattanooga  &  St.  Louis.  —  (See  Hap.)  —  Owns 
from  Chattanooga  Tenn.,  to  Hlckman,  Ky.,  320  miles:  branches— 
Wartrace,  Tenn.,  to  Shelbyville,  Tenn.,  8  miles;  Jasper  Br.  to  Inman 
and  Dunlap,  43  m.;  Nashville  to  Lebanon,  30  m.;  McMinnville  Br., 
61  m.;  Fayetteville  and  Huntsville  Br.,  66  m.:  Centreville  Br.,  46  m.; 
Tracy  City  Branch,  20  m.;  Duck  River  RR.,  48m.;  Bon  Air  Br, 
7  miles;  West  Nashville  Br.,  3  miles;  total  operated  June  30,  1889,  652 
miles.  As  to  subsequent  acquisitions,  see  V.  5O,  p  735. 

A  majority  of  the  stock  ($3,385,000)  Is  owned  by  the  Louisville  A 
Nashville  RR.  Company 

Of  the  consolidated  mortgage  of  1888  (United  States  Trust  Company, 
trustee),  $10,807,000  bonds  were  reserved  to  retire  all  prior  bonds. 

From  July  1,  1889,  to  April  30,  1890,  (10  months),  gross  earnings 
were  $2,977,052,  against  $'A753,099  in  1888-9;  net,  $1,185,674,  against 
$1,138.127:  surplus  over  interest,  taxes  and  Improvements,  $390,211, 
against,  $362.344. 

Dividends  since  1876  have  been :  In  1877,  l>s  per  cent;  in  1878,  21*; 
in  1879,  3.  In  1880, 2;  In  1881.  3;  In  1882,  !>«;  in  1883  and  1884,  2;  la 
18-<5,  nil;  In  1886, 1;  in  1887, 4;  In  1888,  4^;  in  1889,  5;  Jan.  10, 
1890,  m;  April  10,  Ik. 

Fiscal  year  ends  June  30.  The  report  for  1888-9  was  in  V.  49.  p.  371, 
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INVESTOBS'    SUPPLEMENT. 


VOL.  L. 


snb.ortber,  will  confer  a  *reat  lavor  by  firing  Immediate  notice  ol  any  error  discovered  In  these  Table*. 

DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal,  When  doe. 

For  explanation  of  column  headings,  Ac.,  see  note* 
on  Mitt  IIUKI-  of  table*. 

Rate  per 
Cent. 

When 
"ayaole 

Where  Payable,  and  by 
Whom. 

Stocki-lMt 
Dividend, 

fttada  Oentral~-\A  M.,g..  Income  (sinking  fund).. 

94 

5 
44 

"15 
13 
13 

1888 
1871 
1869 
1877 

1870 

1838 
1888 

1869 
1870 
1879 
1881 
1886 
1886 
1880 
1885 

1872 
1880 

$1,000 
1,000 
500  Ac. 

"50 
5OO  AC. 
1,000 

"ioo 

1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
500AO. 

"ioo 

500  Ac 
1,000 
100 
1,000 
1,000 

SOO'AO. 

1,000. 
4100&C 
100 
500  Ac 
1,000 
1,000 

i,ooo&( 

$750,OOO 
250,000 
8OO.OOO 
1,104,500 
7OO.OOO 
225,000 
575,000 
480,000 
2,460,000 
1,300,000 
260,000 
1,200,000 
700,000 
700,000 
1,700,000 
400.0OO 
100.000 
1,500,000 
387,500 
1,112,000 
13,692,100 
1,000,000 
1,000,000 
6,000,000 
5OO.OOO 
845,000 
4,000,000 
89,428,300 
6,450,000 
30,000,000 
9,733,333 
11.000,000 

|» 

!"• 
•% 

7 
5 
6 
50c. 
7 
6  A7 
6 
5 
5 
4 
6 
5 
1\ 
7 
4  A5 

"e'g. 
I* 

7 
5g- 
6  g. 

5 

7 

i" 

J.  A  J. 
M.  A  8. 
M.  A  N. 

Q.-J. 
F.  A  A. 
M.  A  N. 

A.  'A  b. 

J.  A  J. 
A.  A  O. 
A.  A  0. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
Q.-J. 
J.  A  D 
J.  A  J 

M.'A'N 

A.  A  0 
J.  A  J 
J.   A  J 
A.  A  0 
M.  A  N 
Q.-J. 
M.  A  N 
J.  A  J 
J.  A  J 
M.  A  8 

No  coupons  paid. 
N.  Y.  L.  E.  A  W.  RR. 
N.  Y.,  Union  Trust  Co. 
When  earned. 
Newcastle.  Penn. 
Bridgeport,  Ct  ,  Offloe. 
N.Y.,  Hons.  RR.AB'g'pt 

July  2.  1938 
Sept.  1,  1901 
Nov.  1.  1929 
June  1,  1977 
April  1,  189O 
Feb.  1,  1900 
May  1,  1918 
Feb.  1,  1900 
April,  1890 
Jan.,  1899 
Apr.1'91  A'98 
April,  1,  1909 
April,  1911 
Julyl,   1898 
Feb.  1,  198i 
May  1,  1910 
Jan.  1,  1988 
April  2,  1890 
July,  1892 
July,  1910 

JTnrark  Somenet  it  8traitn.—l»t  M.,  ext.  In  '80.0 
JTtvfruro  Dutcfteti  <t  Connteticutr-  Income  bends..  r 

JhwHor.rfJfcr&v-Zdmort,  (now  lst),guar  e 
Con*,!.  M.,for*800,000,  guaranteed  e* 

Funded  coupon  certificates  ir-fifWiiT 
JT^o».rf  Nortkamp  -8fk.guar.99y  W.N.Y.N.H.  A  H. 

137 
92 
17 

"27 

New  Haven, 
do              do 

H^™A^le»Ved.  1st  A  2d  ii.,  ($200,006  g£>.o> 
CtonScl.  «tok.  fund  $15,000  per  yr.  not  drawn  .0' 

do              do 
do              do 
do              do 
N.  Y.  Cent.  A  Hud.  Biv. 
N.Y.,  Mercantile  Tr.  Co. 
do              do 
New  London,  Office. 
N.  Y.,  B'k  of  N.  America 
do             do 

JTMO  Jeriev  Junction-  l»t  M.,  gimr.  by  N.Y.Cent.cAr 
JTew  Jer«y  *  Xcv>  Tor*-  1st  M.  (reorganization'.^ 

5 

34 
34 
121 
100 
121 

Consol.  mortgage  ($300,000  are  4s)  0" 

fneport  Xttci  <t  llinittippt  Yallty—  Stock..  

68 
196 
196 
14 
All. 
150 
1,421 

8*4*6 
840 

1886 

1885 
1881 
1877 
1885 
1874 

1853 

1873 
1873 
1884-9 

May,'89,last  coup.paid. 
N.  Y.,  Central  Trust  Co. 

Nov.  1,  1926 
Nov.  1,  1915 
Jan.,  1911 
Jan.   1.  1897 
Oct.  1,  193S 
May  l,  1904 
April  15,  1890 
May  1,  1893 
Jan.  1,  1903 
Jan.  1,  1903 
Sept.  1.  1904 

Sev  Orleant  it  North  Saturn—  Prior  lien  mort..  ..o* 

!T.1rtB?Sffirf"*fan.B«^*-N.Y.Aif.B.  1st  M..O' 
H.Y.B.AM.B.,  1st  oonsol.  M.,  gold,  guar.by  L.I..C* 
JT.  T.  *  Canada^-  1st  M.,  ster.jguar.  D.A  H.  Can..c* 
fete  York  Cmlral  d  Hudion  .fetter-Stock  
Debt  certincates  (N.  Y.  Central)  ext.  10  y'rs,  '83.. 
N.  Y.  C.  A  H.,  i  $30,000,000  >  „„.,„,,„  0,   reg  5 
mortgage...!    *2.000,OOO  J  oc                      *•{ 
Debenture  bonds  (to  be  incl.  In  any  new  moit.).c&r 

N.Y.Corbin  BankingCo. 
do             do 
London,  Baring  Bros. 
N.Y.,  Gr.  Central  Depot, 
do              do 
do              do 
London,  Union  Bank. 
N.Y..  Gr.  Centr1!  Depot 

EARNINGS  AND  EXPENSES. 
1885-86.      1886-87. 

r»KeT~.                           60*820       725*961 

1887-88.      1888-89. 
$                    $ 
834,823       809,627 
,102,956    2,277,119 
153,874       213,418 

New  Castle  &  Beaver  Valley.—  Owns  from  Home-wood.  Pa.,  to 
New  Castle,  Pa.,  15  miles.    Leased  to  Pittsb.  Ft.  W.  A  Chic.  RR.  for  99 
years  at  a  rental  of  40  per  cent  of  gross  earnings,  and  lease  assumed  by 
Pennsylvania  Company.    There  is  no  debt,  and  a  cash  surplus  January, 
1889,  of  about  $130,000.    Suit  to  recover  $309,231  claimed  to  be  due 
from  lessees  was  instituted  in  April,  1890.    In  1879.13  per  cent  divi- 
dends were  paid;  in  1880,  13  p.  o.;  in  1881,  24  p.  e.;  in  1882,  14  p.  c.; 
in  1883,  29  p.  c;  in  1884,  19  p.  c.;  in  1885,  10  p.  c.;  in  1886  and  1887, 
6  p.  c.  each;  in  1888,  10  p.  c.;  in  18S9,  10  p.  o.    Gross  earnings  in  1889, 
$246,705;  rental  received,  $98,682.    Gross  in  1888,  $237,537. 
New  Haven  if  Derby.—  Owns  from  New  Haven,  Conn.,  to  Ansonia, 
Con  i].,   13  miles,  and  extension  to  the  Housatonic  RR.  at  Huntington, 
4  miles.    Leased  to  the  Housatonic  for  99  years  from  July  9,  1889,  the 
rental  being  guaranty  of  principal  and  interest  of  bonds  and  funded 
coupon  certificates,  and  2  per  cent  on  stock  till  after  July,  1892,  then 
3  per  cent  till  after  July,  1895,  and  4  per  cent  thereafter.     Dividends 
are  paid  directly  to  stockholders  in  semi-annual  instalments  Jan.  IO 
and  July  10.    Stock  is  $470,000;  par  $100.    In  1888-89,  gross  earnings 
were  $191,726;  net,  $94,513;  surplus  over  interest  and  taxes,  $5,213. 
-<V.  48,  p.  828;  V49,.  p.  52,  857.) 
New   Haven   &   Northampton.  —  Operated  from  New  Haven, 
Conn.,  to  Couway  Junction,  Mass..  95  miles;  branches—  Northampton  to 
Williamsburg,  7  miles  ;  Farmington  Conn.,  to  New  Hartford,  Conn.,  14 
miles  ;  South  Deerfleld  to  Turner's  Falls,  10  miles  ;  to  Tariffville,  Conn., 
1  mile;  leases—  Holyoke  A  Westfleld  RR.,  10  miles;  total,  137  miles. 
In  June,  1887,  the  road  was  leased  tor  99  years  to  the  N.  Y.  N.  H.  A  H. 
at  1  per  cent  on   stock  till  1890;  then  2  till  1893;  then  3  till  April, 
1896,   and   4  afterward.     In    1886-7,  gross   Income,  $825,232;    net, 
$121,982;  deficit  under  interest,  $115,974. 
New  Jerxey  Junction.  —  Terminal  road  through  Jersey  City,  Ho- 
boken  and  Weehawken,  connecting  the  trunk  lines  terminating  at  those 
points  ;  length  about  5  miles.    Leased  for  100  years  from  June  30,  '86, 
to  the  N.  V.  Central  A  H.  B.  RR.  Co.,  which  company  guarantees  the 
bonds  absolutely  and  owns  t  he  stock  ($100,000)  of  the  company.    The 
mortgage  Is  f  01  $4,000,000. 

Fright.!.                     "...    1,429,468    1,894.715    5 

Mall,  express,  rents,  Ao..       153,821       153,572 

Total  grossearnings....    2,188,109    2,774,248    3,091,653    3,300,165 
Total  olStingVipfnses.    i;322,858    1,578,611    1,770,249    1,951,444 

Netearnlngs  865,251    1,195,637    1.321,404    1,348,721 

INCOME  ACCOUNT. 
1885-86.      1886-87. 
$                   $ 
Total  net  Income  865,251    1,209,082    ] 

1887-88.       1888-89 
$                    $ 
,321,404    1,348,721 

760,831       869,696 
)266,741  (5)333,426 
145,015          60,903 

Dittnurtements— 
Interest  on  debt  A  taxes.       675,096       709,834 
Dividends                  (4)266,741  (4 

Improvements    45,221       119.480 

Total  disbursements.       720,317    1,096,055    ' 
Balance,  surplus  144,934       113,027 

L.172,590    1,264,025 
118,814         84,696 
48,  p.  527,  662,  764' 
J;  Y.  50,  p.  107,  245, 

<t  Nashville.)—  Owns 
dies.    The  road  was 
for  30  years  from 
on  the  stock.    Tbe 
scatur  Co.  and  owns 
;s,  $1,294,800;    net, 
$182,123.     In  year 
379;  net,   $435,476. 

-(V.  47.  p.  81,  227,  358,353,173,  594.  775;  V. 
789;  V.  49,  p.  83,  206,  341,  371,  471,  503,  690,  79 
853,  391.  560,  735..) 

Nasbvllle  *  Decatnr.-(£ee  Map  LouiirilU 
from  NashTilie,  Tenn.,   to   Decatur,  Ala.,  119  n 
leased  May  4,  1871,  to  the  LoulsT.  A  Kashv.  RR 
July  1,  1872,  at  a  rental  of  6  per  cent  per  annum 
lessee  assumed  all  the  debt  of  tbe  Nashville  A  D 
$841,300  of  its  stock.    In    1887-88    gross  earuini 
$473,450;   surplus  over  interest  and  dividends, 
ending  June  30,  1889,  gross  earnings  were  $1,295 

Naih  vllle  Florence  &  Sheffield.— (See  Map  Lou.  <t  Na«h.)  -Owns 
from  Columbia,  Tenn.,  to  Florence,  Ala.,  79  miles,  with  branch  Iron 
City,  Tenn.,  to  Pinckney,  Tenn.,  12  miles,  and  baa  trackage,  Florence 
to  Sheffield  (Mem.  A  Char.  RR.),  6  miles;  total  97  miles.  Operated  by 
Louisville  A  Nashville,  which  company  guarantees  the  principal  and 
interest  of  the  bonds  by  endorsement,  and  owns  $615,000  of  the  $708,- 
685  stock,  par  $100.  President,  M.  H.  Smith,  Louisville,  Ky. 

Nashville  tc.  Knozvllle.— Owns  from  Lebanon  to  Gordonsville. 

80  miles  in  operation;  and  under  construction  to  Glen  Alice  on  Cln.  So, 
RR.  Stock  is  $500,000;  par  160.  Trustee  of  mortgage,  Mercantile 
Trust  Co.  of  New  York.  A.  L.  Crawford,  New  Castle.  Penn. 

Nanraturk.— Owns  from  Nangatuck  Junction  to  Winsted,  Conn., 
66>»  niiles;  leased.  Watertown  A  Waterbury  RR.,  4^  miles;  total  oper- 
ated. 61  miles.  Leased  for  99  years  from  April  1,  1887,  to  N.Y.  N.  H.  A 
H.  at  J2O6.OOO  per  year.  In  year  ending  Sept.  30, '67,  gross  earns,  were 
9726,828;  net,  $246,664.  In  1885-86,  gross,  $704,336 ;  net,  $221,522. 

Neaqnehonlng  Valley.— Owns  from  Nesquehoning  Junction,  Pa.» 
to  Tameneud,  Pa.,  17  miles ;  Tunnel  Branch.  Hauto,  Pa.,  to  Lansf ord> 
Fa.,  1  mile ;  total  operated,  18  miles.  Leased  for  999  years  to  the  Le- 
nigh  Coal  A  Navigation  Co.  In  Sept.,  1884.  the  lease  was  modified  so  as  to 
pay  5  per  cent  a  year  only,  and  the  option  to  purchase  the  stock  at 
par  and  interest  was  suspended  for  20  years,  with  a  guarantee  of  5  per 
cent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin,  94  miles.  Stock, 
$750,000 ;  par  $100.  Road  sold  in  foreclosure  June  21,  1887.  Above 
bonds  were  issued  in  exchange  for  $750,000  old  lets.  Groan  earnings 
in  188!>,  $45,506:  deficit  under  operating  expenses  and  taxes,  $7,662. 

Newark  A  Hudson.— Owns  from  Beriren  Junction  to  Newark, 
N.  J.,  6  miles.  Leased  to  New  York  Lt>*u  trie  A  Western  at  a  rental 
of  $17,5OO  per  annum,  which  pays  interest  on  bonds.  In  1887  gross 
973,519;  net,  $22,700.  Cortlandt  Parker,  President,  Newark,  N.  J. 

Newark  Somerset  &  Straltsvllle.— Owns  from  Newark,  O.,  to 
flnawnee,  O.,  44  miles.  Boad  was  completed  in  1871.  Leased  to  Balti- 
more A  Ohio  (in  perpetuity  at  B.  A  O/s  option),  which  Co.  pays  30  per 
eent  »f  gross  earnings,  and  guarantees  minimum  rental  of  $56,000 
(interest  on  debt),  but  for  any  advance  to  pay  this  minimum  B.  A  O.  is 
entitled  to  reimbursement  from  the  receipts  of  any  subsequent  year. 
Block,  common,  $795,400,  and  preferred,  $218.200  (par  both  $50) 

r  05,550  of  the  first  and  $191,850  of  the  latter,  being  owned  by  Ba  t 
O.     In    1888-89     gross     earnings    were    $226,150;     net,    $37,- 
iS? :  .I088    to  Jes8e<>.    $37,762.    In    1887-88    gross    earnings    were 
9241,461;  net,  $13,101 ;  loss  to  lessee,  $65,380.    (V.  49,  p.  616.) 

Newbnrg  Dutehess  &  Connecticut.— Owns  from  Dutchess  Juno. 
N.  Y.,  to  MllTerton,  N.  Y.,  59  miles.  The  Dutohess  A  Col.  RR.  was  sold 
Aug.  5. 1876,  and  this  company  was  organized  Jan.  8, 1877,  by  the  pur- 
chasing bondholders.  lu  addition  to  above  incomes,  there  are  $150  000 

iii"^  7"'  <lueJn  1907>  In  y6*'  end-  8eP*-  30> 1889'  ^o^  earn,  were 
1189,805;  net,  $38,063;  surplus  over  interest,  $27,011.  In  1887-88, 
gross,  $175,138;  net,  $24,877;  surplus  over  fixed  charjes,  $13,477 
The  oommou  stock  is  $50O,OOO  and  pmf erred  stock  $587,450;  par  $50. 
John  8.  Schultze,  President.  59  Wall  St.,  N.  Y.  City,  (V.  47,  p.  626) 


New  Jerney  &  New  York.— Owns  from  Erie  Junction.  N.  J.,  to 
Garnerville,  N.Y.,  29  miles;  branches  to  New  City,  etc.,  5  miles;  operates 
to  Haverstraw,  etc.,  4  miles;  total  operated,  38  miles.  The  present  com- 
pany was  formed  on  reorganization  after  foreclosure  in  'April,  1880. 
Stock  outstanding,  $1,440,800  common;  $787,800  preferred;  par  $100. 
Control  of  road  is  with  preferred  stock  and  first  mortgage  bonds  till  6 
per  cent  dividends  have  been  paid  on  preferred  stock  for  three  years, 
dross  earnings  in  year  endiug  Sept.  30,  1889,  $236,559;  expenses, 
*1 62,039 ;  net  earnings,  $74,519;  ' 
W.  De  Forest,  Pres't. 


def.  under  charges  $3,607.    Henry 


New  London  Northern. — Owns  from  New  London,  Conn.,  to 
Rrattleboro,  Vt.,  121  miles.  Leased  till  Deo.  1,  1891,  to  the  Central 
Vermont,  the  rental  being  $150,000  per  year,  and  $15,000  for  each  ad- 
ditional $100,000  of  earnings  over  S510.00O  per  year.  Dividends  since 
1876  have  been :  In  1877,6%  per  cent;  from  1878  to  1886,  inclusive, 
6;  in  1887,  6%;  in  1888  and  since  at  rate  of  1%  p.c  quarterly.  In  1888-& 
company  received  rental,  Ao.,  $241,987;  paid  Interest,  etc.,  $89.839 
dividend  (7  per  cent),  $105,000;  improvements,  etc..  $69,941.  (V.  50, 
p.  314,  706.) 

New  Orleanc  &  Gnlf. — Boad  from  New  Orleans  south  along  the 
Mississippi  Biver  to  Bohemia,  with  a  branch,  making  68*v  miles  in  all. 
Default  was  made  on  coupon  due  NOT.  1, 1889,  and  in  April,  1890, 
Mr.  M.  R.  Spellman  was  appointed  receiver.  Capital  stock  authorized, 
$300,000;  Issued,  $241,300.  From  Jan.  1  to  March  31. 1890  (3  mos.{, 
gross  earnings  were  $37,209,  against  $40,882  in  1889;  net,  $2,465, 
against  $1,457.  In  year  ending  Jan.  31,  1889,  «ross  earnings  were 
$166,596;  net,  $2,032;  deficit  under  interest,  $53,217.— (V.  49,  p.  680; 
V.  50,  p.  662.) 

New  Orleaun  ic  North.  Eastern.- fA'ee  jfa«  an.  jf.  0:  <t  T.  P.I— 
Line  of  road  from  New  Orleans,  La.,  to  Meridian,  Miss.,  196  miles.  Stock 
is  $5,OOO,OOO.  This  road  belongs  to  the  "  Erlanger  System,"  and  $4,- 
320,000  of  the  stock  and  $4,9OO,OOO  of  the  $5,000,000  first  mortgage 
bonds  are  held  by  the  Ala.  N.  O.  A  Texas  Paclhc  Junction  R'ys  Co.  Ltd. 

From  July  1,  1889,  to  Mar.  31, 1890,  (9  months)  gross  earnings  were 
$860,520,  against  $771,8ft2  in  1888-89  ;  net,  $239,000,  against  $177.- 
989.  In  1888  gross  earnings  were  $900,340 ;  net,  $157,738  ;  deficit 
under  all  charges  in  1838,  $190,505,  against  $225,214  in  1887.  (See 
title  of  Alabama  New  Orleans  A  Texas  Pacific  Junction.) 

Newport  News  Sc  Miss.  Valley.— This  company  was  formed 
under  the  laws  of  Connecticut  to  lease  and  operate  all  the  Huntington 
lines  between  Newport  News,  Va.,  and  Memphis,  Tenn.  On  Jan.  1.,  1890, 
the  company  owned  $5,708,700  Ches.  Ohio  A  Southwestern  common, 
and  $3,511,600  preferred  stock;  $1,055,500  Elizabethtown  Lexing- 
ton A  Big  Sandy  Railroad  stock;  $3,511,600  Ches.  A  Ohio  com- 
mon, $244,736  ]st  preferred  and  $1.526,000  2d  preferred  stock. 
Company  leases  the  first  two  of  these  roads,  aggregating  531  miles, 
the  former  for  50  years  and  the  latter  for  250  years,  agreeing  to 
pay  fixed  charges  so  far  as  net  earnings  suffice,  any  surplus  up  to  6 
per  cent  to  b«  divided  to  lessor  companies,  and  the  excess  retained  by 
the  lessee.  Central  Pacific  owns  $1,0^0,000  of  the  stock.  Offices  of 
Co.,  No.  23  Broad  8t.  and  New  Haven,  Conn.— (V.  48,  p.  589;  V.  50, 
p  559.) 
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DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INT 

Rate  per 
Cent. 

BREST 

When 
Payable 

OR  DIVIDENDS. 

Where  Payable,  and  by 
Whom. 

>al,When  Due. 
Stoekt—  Last 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Dividend. 

W  T  OMr  *  St.  LmiU-ltt  mort  .  g..  s.  f.,  not  d'rn.e* 
JT  r  "S  Or«,.icood  Z,oA-e.-lst  A  2d  M    income  .... 
H.y.it  Harlem—  Com.  and  pref.  stock,  8  p.  O.K.  Y.  U^; 

513 
40 
151 
132 
214 
200 
200 

1887 
1878 

1872 

1880 
1883 

iob  AC. 

50 
1,000 
100 
1,000 
1,000 

$19,784,000 
2,7OO,OOO 
10,000,000 
12,OOO,OOO 
10,000,000 
12,000,000 
5.000.000 
5,000,000 
77,395,200 
8,536,600 
2,482,000 
2,149.000 
4,617,000 
2,926,000 
709,500 
182,600 
3,000,000 
4,500,000 
16,891,000 
3,705,977 
2,500,000 
33,597,400 
508,008 
4,025,760 
3,458,000 
5,292,360 
382,000 
250,000 
4,000,000 
(1) 
19,759,000 
2,700,800 

ft 

7 

6 

4 

"e" 

7 
5  g. 

7  g' 
7 

7g' 

7%. 
6  g. 

5g. 
6  g 
6  A5 
5 
5 
6 
5 

A.  A  O. 
F.  A  A. 
J.  A  J. 
M.  A  N. 
0.-J. 
J.   A  J. 
F.  A  A. 

M.'A'N. 

M.  A  8. 
M.  A   8. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
M.  A   8 
M.  A   8 
M.  A  N 
J.  A  D 
J.  A  D 
J.    A  D 
M.  AN 
Var. 
J.  A  J 
J.   A  J 
J.  A   J 
A.  A  O 

M.'A'N 

N.  Y.,  Union  Trust  Co. 
None  paid. 
N.Y.,  Gr.  Central  Depot. 
do              do 
N.  Y.  by  D.  L.  A  W. 
do              do 
do              do 

N.Y.,  2'i'CorUandt  St. 
do              do 
do              do 
do             do 
do             do 
do             do 
do              do 
do              do 
do             do 
New  York  and  London 
do              do 
do             do 
do             do 
Paid  6  p.o.  Jan.  15,  1890 

Oct.  1.  1937 
Nov.  30,  1908 
Am-il  1,  1890 
May  1  ,  1900 
April  1..1890 
Jan.  1,  1921 
Aug.  1,  1923 

r^f^SSSS^  *  WwSrn.^Btock.  guir.,  5  pVct. 

M  mortfgSar.  by  Del  lick.*  West  c* 

Prpferred  stock,  uot  cumulative.  ..  ......-••-•"--; 
N.Y.  A  E.,lst  m.,Hiemiont  to  DuukirK.N.  ^.,0x1.0^ 

1,632 
1,632 
446 
446 
446 
465 
465 
60 

1847 
1879 
1853 
1857 
1858 

1863 
1885 
1870 
1878 
1878 
1878 
1878 
1885 
1882 

1888 
186S 
1883 
188S 

100 
100 
1,000 
1,000 
1,000 
1,000 
500  Ac. 
1OO  Ac 
1,000 
1,000 
1,000 
500  Ac 
1,000 
500  Ac 
300  Ac 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
100 
100 

7T 

Jan.  15,  1884 
May   1,  1897 
Sept.  1,  1919 
Mar.  1,  1923 
Oct.   1,  1920 
June  1,  1928 
July  1.  1,891 
June  1,  1893 
Oct.   1,  1935 
Sept.  1,  1920 
Sept.  1,  1920 
Dec.   1,  1908 
Dec.  1,  1969 
June  1,  1977 
Deo.    1,  1969 
Nov.  1,  1922 
1900,  '02,  '05 
$G3.000  Jan.  1 
Jan.  1,  1929 
July  1,  1913 
1938 

fid  mvrtgage,  golu  (oxici                                          ^ 

5th  mort.,  cit.  in  1888  at  4  p.  o.,  gold.........o* 
ErliOK'y.lst  m.,  Buffalo  Br.,Horncllsv.to  Attloa.c* 

Erie  R'v  Int  consolidated  mort..  .'uld,  $  A  *....c* 
N.  Y.  Lake  F.rie  A  West,  funded  coupon  bonds.  .c* 

52~6 
526 
534 

2d  consol.  and  funded  coupon  bonds  o' 

Funded  coupon  bonds,  gold  (red.  105  A  int.)  o 
Collateral  Trust  bonds,  gold,  s.  f.  drawn  at  110.  o 
Car  trust  bonds,  ser.  C  to  G,  Incl.,  part  pd-  ann    o 
NY.  Car.,  trust,  '88,  series  A,  (guar.  by  D.  A  H 
Newbnrg  A  N.  Y.,  1st  mort.,  ext'a  in  1889  o 
N.  Y.  L.  E.  A  W.  Dock  A  Imp.  Co.  1st  •  mort...-.o 
J»   r  <*  MaitacluiKttt—  1st  mort.  (for  $2,750,000)  . 
jr./.  rf  A'.  Jftwland^-Btock  ($20.000.000  auth'rized 

"12 

488 
488 

New  York  A  London. 
N.  Y.,  21  Cor  t  land  t  St. 
do              do 
do              do 
do              do 

Bost'n  Of.,244Fed'alSt 

May  1,  1890 

r   VorU  Brooklyn   &  Manhattan  Beach.—  From  Fresh 
SSTnneUM  toManhaftan  Beach,  and  branches  to  .Bay  Bulge  and 


Ht/lcK  IS  !ri.fr>U  Ui'V  OOI1I.  llliu.    iT*J'JW|Wv    L:WU -v»»«-.  •  *•  *- \x ~*  ---      - 

5  pe?1?nt ,  "r  annum  is  paid  on  the  latter  seiui-annually  A.  A  O. 

5LP '  RR. Co.  In  year  ending  Sept,  30. '89,  rental  was  $109,750; 
deficit  under  Interest  and  dividend  $883.  (V.  46,  p.  3a3.) 

Hi  PUT  York  &  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
Point  N  Y.,  113  miles;  branches:  Ticonderoga,  N.  Y.,  to  Baldwin, 
NY  4  miles;  Plattsburg,  N.  Y.,  to  Ausable,  N.  Y.,  20  miles;  West 
Chazy  to  Province  line,  13  miles;  total  operated,  150  miles.  Leased  in 

*jj™8^^^l&^™™K'&%K 

5.1888.9  feTe'a(rn<in,rwe$rl0$930,299:  net.  $352^11;  surplus  over 
interest  and  rentals,  $93,728.  (V.  49,  p.  174, 617, 826;  V.  50,  p.  245, 707.) 
New  York  Central  &  Hudson.— LINE  OP  ROAD.— Owns  from 
Hew  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  New  York 
Central  division,  290  miles;  total  owned,  732  miles;  lines  leased- 
Wert  Shore  R8.,  426  miles,  and  branches,  22  miles;  Troy  A  Greenbush, 
6  miles;  Niagara  Bridge  A  Canandaigua,  88  miles;  Spuyten  Duyvil 
A  Port  Morris.  6  miles;  N.  Y.  A  Harlem,  136  miles;  N.  J.  Junction,  5 
miles-  total,  688  miles;  grand  total,  1,421  miles.  The  second  track 
owned  and  leased  is  888  miles;  third  track,  316  miles;  fourth  track, 
295  miles;  turnouts,  975  miles— making  a  total  of  2,477  miles  of  track 
owned  by  the  company,  and  1,318  miles  leased,  3,795  miles  In  all. 
Also  operates  the  Dun.  All.  V  A  P.  RR.,  104  m.,  but  reported  separately. 

ORGANIZATION,  Ac.  -This  company  was  formed  by  a  consolidation 
of  the  New  York  Central  and  the  Hudson  River  railroads  October 

1869.  The  New  York  Central  was  a  consolidation  of  several  roads 
under  a  special  law  of  April  2, 1853.  The  Albany  A  Schenectady  Rail- 
road opened  September  12, 1831,  as  the  Mohawk  A  Hudson,  was  the 
flrst  'railroad  built  in  the  State  of  New  York.  The  Hudson  River  Rail- 
road was  chartered  May  12, 1 846,  and  road  opened  October,  1851.  The 
West  Shore  Railway  was  leased  in  December.  1885,  for  475  years. 

STOCK  AND  BONDS.— The  famous  scrip  dividend  of  80  per  cent  on  the 
eapital  stock  of  the  New  York  Central  was  made  in  December,  1868. 
and  on  the  consolidation  witu  the  Hudson  River  road  (Nov.  1, 1869)  a 
farther  dividend  of  27  per  cent  was  distributed  on  the  New  York 
Central  stock  and  85  per  cent  on  the  Hudson  River  stock.  In  Nov., 
1879,  250.0OO  shares  ($25,000,000)  were  sold  to  a  syndicate  of  bankers 
by  Mr.  W.  H.  Vanderbilt  at  the  price  of  120,  and  100.000  shares  sold 
afterwards.  In  Deo.,  1885,  a  lease  ol  the  West  Shore  Railway  was 
taken  for  475  years  and  the  bonds  of  $50.000,000  at  4  per  cent  guaran- 
teed, by  N.  Y.  C.  A  Hud.,  and  $10.000,000  West  Shore  stock  taken  as 
consideration.  Dividends  of  8  per  cent  per  annum  haa  been  paid 
since  1868,  but  in  1885  only  3**  per  cent  was  paid,  and  in  1886  to 
1889  inclusive,  4,  yearly;  1890,  Jan.  15,  H«,  Apiil  15, 1.  Prices  of  stock 
since  1878  have  been:  In  1878,  103%®115;  In  1879, 1123139;  In  1880 
122al553s;  in  1881,  130»4»155;  In  1882,  123»s®138;  In  1883 
HlVal29>8;  in  1884,  831aal22;  in  1885,  Sl^aiO?1*;  in  1886 
98V«1173s;  in  1887,  lOl^aiUBg;  in  1888, 10iH®lll;  in  1889, 104?, 
•Silo's ;  in  1890  to  May  23  inclusive,  1063110. 

OPERATIONS,  FINANCES,  Ac.— The  New  York  Central  A  Hudson 
River  RR.  has  an  exceptionally  rich  local  traffic,  but  the  profits  also 
depend  very  much  upon  harmony  among  the  trunk  lines. 

The-fttatement  for  the  half-year  ending  March  31  is  as  follows: 


1889-90. 

$18,105,032 

11,937,50" 

(65 '93) 

$8,167,521 
3,930,84C 

$2,236,68 
1,788,56 


1888-39. 

Gross  earnings $17,204,367 

Operatiug  expenses 11,472,748 

Per  otnt  of  expellees  to  earnings (6U-68) 

Net  earnings $5,731,619 

First  charges 3,926,520 

Profit $1,805,099 

Dividend,  1  per  cent 1,788,566 

Surplus $16,533     sur.  $418,11 

Annual  report  for  1888-89  in  CHRONICLE,  V.  49,  p.  855. 

Tear  Net  Income,  Dlvl- 

•odlng  Passenger  Freight  (ton)  Gross  over  exp.,  dends, 
Sep.  SO.  Mileage.  Mileage.  Receipts,  int.  A  rents,  p.  o.  Surnlue 
1886.476,128,729  2,414.268,463  $30,506,362  $4,650,100  4  $1,O72",96 
188.7.528.308.742  2,704,732,176  35,297,055  5,147,509  4  1,57O,37 
1888.559,816.001  2,899,501,504  36,132,920  3,675,118  4  97,98 
1889.564,29.'. 588  2,775,582,891  35,696,236  4,166,348  4>j  142,07 
-iV.  48,  p.  855;  V.  49,  p.  173,  403,  417,  825,  855;  V.  50,  p.  7,  206,  391 

New  York  Chicago  &  St.  Lonli  Railroad.— Owns  from  Buffalo 
H.  Y..  to  Illinois  Stale  Line,  512  miles ;  leases  in  Buffalo  1>«  miles;  111 
nois  State  Line  to  Chicago,  9  miles ;  total,  523  miles. 

The  former  Railway  Co.  was  formed  in  1881   and  became  known  at 
the  "  Nickel  Plate."    Bale  in  foreclosure  took  place  May  19, 1887  an 
the  present  company  was  formed  in  September,  1887.    The  flrst  pre 


^ ^ F f  pri 

ve~and~  the' pref  erred  stock  for  $11~,000,000  has  n«xt  preference  for 

per  cent,  non-cuin.;  common  stock  is  $14,000,000;  par  of  all  floe, 
ake  Shore  A  Mich.  Southern  owns  $6.240,000  common,  $6.275,000  2d 
ref  and  $2,503,000  1st  pref.  stock.  A  sinking  fund  of  $100,UOO  per 
ear  is  provided  when  the  net  earnings  are  $90u,oOO  or  upwards,  if 
onds  can  be  bought  at  or  below  102  ;  if  not,  the  sinking  fund  lapses 
or  that  year,  thus  leaving  $100,000  more  for  dividends.  See  abstract  of 

orteaze  'Central  Trust  Company  of  New  York,  trustee),  V.  45,  p.  541. 

From  Oct.  1.  1889,  to  March  31.  1890  (6  mos.),  gross  earns.  *2,87O,- 

1G  against  $2,617,736  in  188889;  net  $668,964,  against  $183,8^7; 
urplus  over  charges  $151,825,  against  deficit  of  $7,34.:. 

Report  to  State  Commissioners   for  year  ending  September  30  was 


3ross  earnings  ...............................  $5,059,655 

iperating  expenses  and  taxes  .............  4,o74,3t>7 

Netearnlngs  .............................  $385,288 

)ther  income  ................................  4,521 

Total  income  .............................  $989,809 

reii?.. 

tentals 


$300,000 
81,6s9 


$4.908,315 
3,920,760 

$988,155 
4,054 

$992,209 
$789,840 


$881,689  $858,119 

Balance,  surplus $108,120  $134,090 

— (V.  48,  p.  100,  260,  589;  V.  49,  p.  145,  654,  689;  V.  50,  p.  245,  707.) 

New  York  &  Green-wood  take.— Owns  from  Jersey  City,  N.  J. 
to  Greenwood  Lake,  48  miles ;  branches  —  Ringwood  Junction  to 
Ringwood,  2  miles  ;  total,  50  miles.  This  was  the  Montclair  A  Green- 
wood Lake,  sold  October  12, 1878.  The  New  York  Lake  Erie  A  Western 
.ontrols  and  operates  it.  The  holders  of  the  2d  mort.  of  $1,800,000 
ave  a  right  to  pay  off  the  1st  mort.  bonds  of  $900,000  at  105.  Stock 
vlOO.OOO.  Gross  earnings  in  1889,  $246,403;  deficit  on  operations, 
S4.900,  against  $10,474  in  1888.  AbramS.  Hewitt, Pres't.  (V.  48, p.  828). 
New  York  &  Harlem. — Owns  from  New  York  City  to  Chatham, 
•,.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Bost.  A  Alb, 
4R.  is  used.  This  company  owns  the  Fourth  Avimue  street  railroad . 
The  property  (except  the  horse  railroad)  was  leased  April  1, 1873,  ror 
101  years,  to  the  N.  Y.  Central  A  Hudson  River  RR.  at  8  per  cent  divi- 
dends on  the  stock  and  the  interest  on  the  bonds.  The  pref.  stock  is  $1,- 
361,350,  balance  common.  The  Fourth  ave.  horse  railroad  has  paid 
dividends  annually  in  April,  viz  :  From  1882  to  18S9  iuclnsive,  2  per 
cent  yearly;  in  18aO.  April  1,  2>a  P-  o.  All  operations  included  in  N.  Y. 
Cent.  A  Hudson.-  (V.  47,  p  50.) 

New  York  Lackawanna  &  'Western.— (See  Map  of  Del.  LOCK. 
t  West.)-  From  Bingh  amtou  to  Buffalo  and  International  Bridge  and 
Hanches,  214 miles;  DeL  Lack.  A  Western  has  a  lease  for  99  years, 
giving  a  guaranty  of  the  bonds  and  5  per  cent  yearlr  on  the  stock  (en- 
dorsed on  tlie  certificates).  Owed  D.  L.  AW.  largely  for  advances  on 
mprovements  in  Buffalo,  and  in  1890  a  mortgage  for  $5.000,000  4s  was 
authorized  to  reimburse  that  company.  (V.  5O,  p.  703.) 

New  York  Lake  Erie  &  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  460  miles,  with  branches  576  miles,  total  1,036  miles. 
Owns-Piermout,  N.  Y.,  to  Dunkirk,  446  miles:  branches— New  aarg,  19 
m.:  Buffalo.  61  m. ;  Newburg  A  New  York  RR.,  Vails  A  Gate  Juno,  to 
Greenwood  June.,  13  m.;  small  lines  (stock  owned)  10  m.;  total  owned 
549  miles.  Leases— Jersey  City  to  Sufferns,  N.  Y.  (several  small  roads). 
31m:  Jefferson  RR.,  45  m.;  But.  Brad.  A  Pitte.,  26  m.;  Buff.  N.  Y.  & 
Erie,  140  m.;  Suspen.  Bridge  A  Erie  Juno.  24  m.;  Roch.  A  Gen.  Val.,  18 
m.;  Avon  Gen.  Mt.  Mor.,  18  m  ;  Buff.  A  8.  W.,  66  m.;  Northern  of  N.  J., 
21  m;;  other  small  lines,  93  m.;  total  leased,  487  m.;  total  (f.  Y.  L.  E.  A 
W.,  1,036  m.  Also  leases  (since  188  ?)  N.  Y.  Penn.  A  Ohio  ani  branches, 
59tf  miles.  Total  operated  1,632  miles. 

ORGANIZATION,  LEASES,  Ac.— The  New  York  A  Erie  RR.  was  chartered 
^pril  24. 1832,  and  opened  to  Dunkirk  April  22,  1851.  Reorganized 
as  Erie  Railway  Co.  in  1861,  and  sold  under  the  second  consolidated 
mortgage  In  1878;  reorganized  as  at  present  June  1, 1878.  The  Long 
Dock  Co.  has  stock  of  $8OO,OOO,  all  owned  By  the  N.  Y.  L.  E.  A  W.;  its 
property  consists  of  lands  and  lands  underwater,  about  577  acres,  with 
piers,  buildings,  Ao.  The  N.  Y.  L.  E.  A  W.  Coal  A  RR.  Co.  is  an  auxiliary 
corporation  from  which  advances  of  $2,081,646  are  due,  as  per  balance 
sheet  of  Sept.  30,  1889. 

In  the  reorganization  of  the  Ohicigo  A  Atlantic  soon  to  be  effected, 
there  will  be  issued  *12,000,OOO  4-5  per  cent  1st  mort.  bonds,  guaran- 
tef  d  by  Erie,  which  company  for  deuts  due  and  in  consideration  of 
guarantee  will  receive  $2,000.000  of  these  firsts,  $5,OUO,000  incomes, 
and  all  the  $100,000  stock.  See  CHRONICLE,  V.  DO,  p.  6'Jl. 

STOCK  AND  BONDS.— Preferred  stock  has  a  prior  right  to  6  per  cent 
(non-cumulative)  from  the  net  profits,  "as  declared  by  the  board  of  di- 
rectors," but  the  U.  8.  Supreme  Court  held  in  1886  that  this  stock  has 
no  legal  right  to  claim  a  dividend,  though  net  earnings  are  sufficient. 

Dividends  since  1876  have  been:  Ou  preferred  stock  from  1832  to 
1884,  inclusive,  6  per  cent— none  since. 

Prices  of  com.  and  pref.  stock  since  June,  1878,  have  been  as  follows: 
Com.— In  1878,  7^922^;  in  1879,  21ig®49  In  1880,  30®51ie;  in  1881. 
39%a527«;  in  1882, 33 14®43  V,  In  1883,  2678»4078;  in  1884,  ll%»283e; 
In  1885,  914®2778;  in  1886,  22V<*38i%;  in  1887,  24"ai»35»8;  In  1888, 
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JT.  T.dff.  £nglaiut-(0on  )-'.«t  M.  196,000,000  7s) 

*1  M..  part  raled  ($4.002,000  areOs) CAT 

Ho-t.m  Fernilnal  l»t  M 

Khoile  Id.  *  M»«s  l*t  mort  for  $1,500,000  guar 

It*  I'ork   Sev  Harm  rf  Hartford— Stock 

1st  mortgage  (for  *3.000,00i>>  •• 

Harlem  4  Pono  neuter,  leased,  1st  mort.  guar..o*r 
do  do          2d  M.,  coup,  or  reg.,  guar. . 

Jf.  r.  rfWorlAwti-lst  raort..  noM...... ° 

2d  uiort.,  gold.  (Income  till  Dec.,  1891). ... 

tew  York  (M/«rv>  <t  >Tw/.-8tock  ($6.000 1*  praf.). 
1st  M..  gold,  for  M.OOO.OOO  (redeemable  at  110)  i- 
Consol   M.  (*10.00O,OOO>  gold,  red  at  105  in '9110* 

Kev  YorK  I'enn.  <t  OlHo-Prtor  nen.goid,  $  *  *.. .c 
1st  mort.,  gold  (no  foreclosure  till  1895.)  $  A  *  c* 
2d  mortgage,  incomes.  $  &  * 

8d  mortgage,  incomes,  $  *  * •  -  -  •  • •  • • 

Enulp.  trust  bon.ls,  s.  f.  3  p.  e.,  cum.  (dr'n  at  10OI 
Ei  nip.  tr.  tiomls  s  f .  3  p.  c.  c-um.  (drawn  at  10O).. 
Deferred  int.  warrants,  oonv.  Into  1st  M.  bonds  . 
New  Castle  A  Shi-nan*"  Valley,  1st  M.,  Int.  guar. 
Sharon  (leased)  l«t  mint.,  gold ..  c 

IT.  r.  Pltila.  *  A'or/WAs-lat  M..  g..  $16,500  p.  ra..c' 
Income  M.,  non  cumulative.  $10,000  per  mile... r 

Jt.  F.  Prov.  'f    Himi'ni — iHtoninirtoni — Stock 

First  mortgage.  Providence  to  Stonlngton c* 

'    1st  mortgage  (Stoninjrton  to  New  London) c* 

» .  Yd  Kockateay  Bc*cn—l<st  M.  g.,  en  1'sed  by  L.I.C* 
Income  bonds,  non-cumulative ' 

Jf  Y.Sta<rutti-<t  Western— 1st  M.,g.,  Mid.  of  N.  J  .  .e* 
1st  M.,  Paterson  Exten.,  1  m..  and  r'l  est.  gold.c* 
First  Hiort.,  refunding,  gold  (2d  M.  on  73  mlles).o- 
New  2d  M.  (f  l.OOO.OUO  gold).  3il  M.  on  73  niilea.c' 


Mil,- 

Of 
K.m.l. 


32J 
321 


Hate 
Of 

Bends. 

1876 

1882 


MIS 

123 

12 

12 

54 

B4 

424 

320 

374 

437 

437 

437 

437 


17 

1ft 

112 

112 

8 

50 
12 
16 


73 

134 
134 


1890 

1893 
1873 
1881 
1887 
1887 

1884 
1H89 
1880 
1HWO 
1880 
1880 
18S8 
1890 

1887 
18*9 
1SS3 
1883 

1869 

1881 
1887 
1887 
1880 
1881 
1887 
1887 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1.0011 
l.OOO 


1OO 
l.OOOAr. 
1,000 
1,000 
l.OOO 

1,000 

100 
1,000 
$A£ 

500  Ac. 

500  Ac. 

SOO  Ac. 

50O  Ac. 
£100 
£100 


1,000 
1,000 
1,000 
1OO 
1,000 

1,000 
1,000 

1.000 
500  Ac. 
1,000 
1,000 
1,000 


$10,000,000 
5.000.0OO 
1.386.OOO 


Kate  per    When 
Cent.     Payable 


6  A7 

SAG 

4 


18.600,000 

2,000,000 

2,OOO,OOO 

1,000,000 

1,200,000 

3.200.OOO 

58.119.982 

3,444.000 

P.500.OOO 

8,000.000 

44.305,000 

14,500,000 

30,000,000 

*  22ft  ,000 

£230,000 

12,241.916 

250,000 

164,000 

1,848,000 

1,000,000 

5.OOO.OOO 

l.OOO.OOO 

300,000 

772,000 

l.OOO.OOO 

3,500,000 

250,000 

3.750,000 

636,000 


INTEREST  OR  DIVIDENDS. 


2  "a 

6  A7 
4 

5g. 
*  g. 


• 
5  g. 

«K- 

7  g. 


8f: 

5  g. 


J.  &  J. 

F.  A  A. 
A.  A  O. 

Q.-J. 
J.  A  D. 
A,  A  O. 
J.   AD. 
A.  &  O. 


M.  A  8. 
J.  A  D. 
M.  A  S. 
J.  A  J. 
M.  AN 
M.  AN. 
M.  AN. 
J.  A.  D 


"A"J. 

&  D. 
A  J. 


Bos.,  Safe  Dep.  A  T'st  Co, 

Boston,  Trtas.  Office. 

do  do 


New  Haven.Co.'s  Office. 

N.  Y.,  Chem  Nat.  Bank, 
do  do 

do  do 

N.  Y.,  Office,  6  Wall  st 

1st  coup,  due  June,  '92 


Peb. 
A  J. 
A  O. 

A  8. 

•  •»• 

A  O. 
A  D. 
A  J 
A  A. 


Where  Payable,  and  by 
Whom. 


N.Y..  Office  18  Exch.  Pi 
S.  Y.  Office  A  London. 
N.  Y.  Farmers'  L.  A  Tr. 

London. 
None  paid. 
None  paid. 

London, 
do  do 


N.  Y.,  Farmers'  L.  A  Tr. 

do  do 

Pliila.,  Penn.EE.  Office. 

do  do 

N.Y.,  Central  Trust  Co. 

do  do 

do  do 

N.  Y..  Office,  192  B' way. 

No  interest  paid. 
N.  Y.,  Nat.  Park  Bank. 
N.Y.Offlce,  15  Co'tlandt 
N.  Y.,  Nat.  Park  Bank. 
N.Y.  Office,  loCortlandt 


Hoi 


Jan.,  I,  1905 
AUK.  1,  1902 
April  1, 1939 

1910 

April  1,18SO 
June  1,  1903 

Oct.,  1903 
June  1,    1911 
Oct.  1,    1927 
Dec.  1,    1927 


Sept.  1.  1914 

June  1,  1939 

March  1, 1896 

July  1,  1905 

May  1,  1910 
May,  1915 
May,  1, 1908 

Junel,  1910 


July  1,  1917 
June  1,  1919 
Jan.  1,  1923 
Oct.  1.  1933 
May  10, 1890 
Jan.,  1899 
April  1,  1901 
Sept.  1,  1927 
Sept.  1,  1927 
April  1, 1910 
June  1,  1910 
Jan.  1,  1937 
Feb.  1,  1937 


S2»s030%:  In  1889,  253eS30V.  In  'PO  to  May  23,  inclusive.  23%®29^. 
Prof-In  1878,  21i«3>38;  In  1879.  37i«a>78%;  In  1880,  47a93>4;  In 
XSSl.SO'sase'i:  in  1882,  67388>4;  In  1883,  72a>83:  in  1884,  2OS71; 


to    1885,    18357;    In    1886.  SO^SSl-s;    In    1887,    59*76;    in    1888, 
62'sa(J71s;  in  1889,  61«>713i;  In  1890,  to  May  23,  inclusive,  59  8  69  H> 

The  first  lien  bonds  of  1878  liave  an  accumulative  sinking  fund  of 
$100.000  yearly  and  might  be  drawn,  but  the  company  "  has  decided 
that  redemption  shall  lie  by  purchase  only." 

The  1st  consol.  funded  coupon  bonds  are  secured  by  lien  of  consoli- 
dated mortgage.  On  the  second  consolidated  mortgage  (Farmers'Loan 
A  Trust  Co.,  trustee),  no  foreclosure  can  take  p'aoe  till  six  succe  sslve 
coupons  are  In  default,  but  all  ot  one  coupon  must  be  paid  before  any 
part  of  a  subsequent  coupon  is  paid.  In  1883  the  collateral  trust  bonds 
were  issued  (the  J.  S.  Trust  Co.  trustee;  seeV.  38,  p.  5O9),  redeem- 
able at  110  on  three  months'  notice.  The  2d  consol.  funded  coupon  bonds 
of  1885  were  issued  to  fund  three  past  due  coupons  and  the  coupon  of 
Jnne  1886,  the  coupons  being  deposited  as  security.  These  bonds  are 
redeemable  at  any  time  at  105  and  accrued  interest.  The  Long  Dock 
mortgage  for  $7,500.000  was  issued  in  1885  (#3,000,000  being  reserved 
to  meet  tut;  old  Bonds),  and  the  bonds  are  payable  at  110  from  land  sales. 

From  Oct.  1  to  March  3  1  (6  mos.)  in  1*<89-HO,  ^ross  earning*  were  $13,- 
926.793,  against  $12,713,076  in  1888-89;  net,  $4,752,183,  against  t4,- 
386,754  ;  net  lees  proportiau  due  roails  operated  on  a  percentage  basis, 
$3,473,64fi,  against  $3,244,991;  surplus  (including  other  income)  over 
charges,  $420.337,  against  $253.270. 

The  annual  report  for  year  ending  Sept.  30,  1889,  was  published  in 
th*  CHRONICLE  V.  49,  p.  720.  The  gross  earnings  include  the  N.Y.  Penn. 
&  Ohio  and  all  the  leased  lines. 

1886-7.  1887-8.  1888-9. 

Total  press  earnings  ........      $26,567,859     $27,217,9P9    $27,004,406 


Proport'n  paid  leased  lines. 
leaving  as  gross  revenue... 
Total  operating  expenses. . . 

Net  earnings.,  ..... .. 

P.c.oo.exp.  to  to '.  gross  earn . 


2,357,501    2,385.170    2,409.133 


$24.210,358 
17,390,673 


$24,832,819 
18,003,469 


,, 
17,854.425 


$6,819,685        $6,829,350        $t>.740 ,848 

565-4575  66-1454  66-1167 

t  OI  these  amount*  there  were  paid  to  the  N.  Y.  Penn.  A  Ohio  as  Its 
TOportion  (32  per  cent  of  its  gross  earnings)  1886-87,  $2,036,841 ;  in 
"17-88,  $2,040,919;  In  1888-89,  $2,045,216. 

COMPARATIVE  STATEMENT  OF  PKOFIT  AND  LOSS. 


Credit! - 

Net  earning* 

Pavonia  ferries-earnings.. 

Interest  on  securities 

Other  credit  items 


Total  credits 
Total  debits... 


1886-87. 
$ 

6,819,685 
272,527 
401,508 
266,623 


1887-88. 
$ 

6,829,350 
305,225 
391,897 
240,719 


1888-89 

9 

6,740,848 
343,758 
432,656 
300,090 


7,760,343 
7,158,514 


7,767,191 
7,028,348 


7,817,352 
7,012,576 


Balance  ................       sur.  601,799    Bur.  738,843     r.ur.  774,776 

—(V.  48.  p.  222,800;  V.  49,  p.  22,  301,  580,  706,  717,  720,  V.  50,  p.  484, 

New  York  A  IHassacUnaetta.  —  Owns  from  Poughkeepsle  to 
Boston  Corners,  40  miles.  This  road  embraces  the  former  Poughkeepsie 
Hartford  A  Boston,  foreclosed  in  1886.  Farmers'  Loan  A  Trust  Com- 
pany, trustee  of  mortgage.  The  bonds  have  not  yet  been  issued.  Stock 
.  authorized.  $2,500,000;  par,  $100;  issued,  $1,014.000.  la  year  1888- 
89  gross  earnings  were  $67.562;  net,  *13,384;  surnlus  over  rentals, 
$7,5O9.  G.  P.  1-elton,  President,  Poughkeepsie,  N.  Y.  (V.  47,  p.  626.) 

New  York  &  New  England.—  The  mileage  owned  18  ag  fol 
lows:  Boston  to  Hopewell  Junction,  215  miles  ;  Wlcopee  to  Newburg  3 
miles  ;  Providence  to  WilUmantic,  59  miles  ;  branches—  Newton,  Mass., 
to  Woonsocket,  R.  I.,  28  miles;  East  Thompson,  Conn.,  to  South' 
bridge,  Mass.,  17  miles;  East  Hartford  to  Springfield,  27  miles;  other 
•mall  branches,  10  miles;  total  owned,  359  miles.  Leases—  Rhod^  Id  A 
Mais  ,  Franklin  to  Valley  Falls.  14  miles;  Vernon  to  Rockville,  4  miles- 
Franklin  to  Ashland,  20  miles;  B.  A  A.  RR.,  1  mile;  Norwich  A  Worces- 
ter RR.,  66  miles;  total  leased,  105  miles;  also  has  running  arrange- 
ments over  24  mllee  more.  Total,  48  8  miles.  Controls  Norwich  A  N  Y 
Steamer  line. 

The  former  Boston  Hartford  A  Erie  Railroad  became  insolvent  and  wa> 
•ucceeded  by  this  company,  formed  in  1873.  From  Jan.l,  1884,  to  Jan 
1,  1886,  road  was  In  bauds  of  receiver.  Trustees  of  1st  mort.  are  Boston 
Safe  Deposit  A  Trust  Co.  ;  of  2d  mort.,  W.  T.  Hart,  E.  C.  Fitz,  anil  F  J 
Klngsberry.  Stock  ia  reserved  for  $241,000  convertible  Host.  Hart  A 
Frt  ^TSSll  bonds.  Of  the  2d  mortg.  bonds  $998,000  bear  5  per  cent 
to  Feb.,  1892,  and  6  for  balance  of  term.  There  are  also  $362,625  real 
estate  mortgages  and  contract  obligations. 

It  is  proposed  to  guarantee  91,500,000  bonds  of  the  Rhode  Id.  A 
Mass.  RR.,  to  be  Usui  d  for  double-tracking  and  extending  the  Hue  to 
Providence  A  loo  to  lease  the  Woonsocket  APascnagKR.—  (v'.50  p  735  ) 

Dn  nds  on  pref.  stock  have  been  7  p.  ct.  yearly  since  its  issue  in 


-  *'  1?"9J  '2  March  3l-  189°  '6  months)  gross  earnings  were 
i,Tif  B*»'Dllt    W.636,955  in  1888-89;  net,    9975,676,    against 
$843,671;  surplus  over  charges,  $137,344,  against  $16,233 


Annual  report  for  year  ending  Sept.  30,  1889.  In  CHRONICLE,  V.  49, 
p  .758.    Operations,  Ac.,  lor  four  years  past  were : 

INCOME  ACCOUNT. 

1885-86.      1886-87.        1887-88.        1888-89. 

Miles  opeiated 405  405  490  488 

Keceipts—  $  $  8  $ 

4,151,917  5,26 
1,233,603    1,51? 


Total  grossearn'gs..     3,863,994 

Netearnings 1,243,389 

Other  receipts 35,411 


65,768 


L408 
5,806 
5,043 


5,563,408 
1,592.985 
3,699 


Total  Income 1,278,800 

Disbursemetits—  $ 

Rentals  paid 66,235 

Interest  on  bonds* 964,629 

Int.  on  floating  debt...  94,269 

Int.oncartr'stsAmls..  9,507 

7p.  c.  dlv.  onpr.  st'k..  133,000 
Tot'l  disb'ments.. 


1,299,371  1,523,849  1,596,684 

$  $  9 

66,636  353,744  383,l!7a 

961,077  987,871  1,006,162 


8,543 
135,975 


l",367 

139,416         170.341 
1,566,746 


1,267,640      1,172.231    1,492,398      

Balance sur.  11,160  sur.127,140  sur  31,451  sur.  29,938 

*  Including  interest  on  cost  of  Boston  Terminal  lands. 
-(V.  48,  p.  327,  526,  589,  662,  855;  V.  49,  p.  145,  301,  401,  758;  V.  50, 
p.  174,  206,  245,  622,  669.) 

New  York  New  Haven  &  Hartford.— Owns  from  Woodlawn, 
N.  Y.,  to  Springfield,  Mass..  1 23  miles ;  branches  to  New  Britain,  Middle- 
town  and  SufHeld,etc.,18  miles;  total  owned  141  miles;  leased— Shore  Line 
RR.,  48  miles;  Boston  A  New  York  Air  Line  and  branch,  55m.;  New 
Haven  A  Northampton  RR.,  New  Haven,  Conn.,  to  Conway  Juno., 
Mass.,  and  branches,  137  m.;  Naugatuck  RR.,  Nangatuok  Juno,  to  Win- 
sted,  Coin.,  and  branch,  61  m.;  Hart.  A  Conn.  Valley,  Hartford  to  Fen- 
wiek,Conn.,46m.;  other  lines  20  m.— total  leased,  367  m.;  total  oper- 
ated, 508  m.  The  company  uses  the  N.  Y.  A  Har.  RR.  from  Williams- 
Dridge  Into  N.  Y.  City  and  pays  a  large  rent  therefor.  In  July,  1887, 
the  New  Canaan  road,  the  Naugatuck,  the  New  Haven  A  Northampton 
and  the  Hartford  A  Connecticut  Valley  were  leased  for  99  years. 

Divs.  of  10  p.ct.  have  been  paid  regularly  since  consolidation  In  1872. 

In  1889  authority  was  given  to  Increase  the  stock  to  $50,000,000  for 
improvements,  buying  stocks  and  bonds  of  leased  roads,  Ac  ,  Ac  ,  ( V. 
48,  p.  688).  and  subsequently  an  increase  to  $18,600,000  was  made. 

From  July  1, 1889,  to  March  3  L,  1890  (9  mos.),  gross  earuinzs  were 
$7,961,748,  against  $7,558,927  in  1839;  net,  $2,674,627,  against 
$1.07J,963;  surplus  over  charges,  $1,588,489,  against  $1,403,976. 

Fiscal  year  will  hereafter  end  Juue  30.  Report  for  flsoal  year  ending 
Sept.  30,  1889,  was  in  V.  49,  p.  758. 

1835-86.         1886-87.       1887-88.  1988-89. 

Miles  operated....         265  265  508  503 


Total  gross  earns.. 
Oper.  exp.  and  tax. 


7,601,956 
4,775,830 


7,890,209 
5,434,288 


9,970,036 
7,126,778 


10.313,353 
7,435,985 


Netearnings 2,826,126 

Disbursements— 

Rentals  paid* 442,876 

Interest  on  debt;...  250,000 


2,455,921      2,843,258         2,877,368 


Total 692,876 

Surplus..  2,133,250 

Divid'ds  pd.,10  p.o.     1,550,000 


452,028 
250,000 

702,028 
1,753,893 
1,550,000 


959,538 
250,000 

1,209,538 
1,633,720 
1,550,000 


972,785 
1271,513 

1,244,298 
1,633,070 
1,550,000 


Balance . 


583,250          203,893 


83,720       sur.  83,070 


*  Including  rents  of  depots  and  grounds. 

t  Includes  $21,513  Interest  on  floating  debt. 

— V.  4-,  p.  100,  526,  662,  688,  764, 799;    V.  49,  p.  236,  373,  401,  540, 
651,720,  758;  V.  50,  p,  245,  736.1 

New  York  &  Northern. -Owns  from  155th  Street  and  8th 
i. venue,  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Bre  waters,  N.  Y.,  and  branch,  54  miles;  double  i  rack  branch  from  Van 
Cortlandtto  Yonkere,  3  miles;  operates  4  miles:  total,  61  miles.  TheN.Y. 
City  A  Northern  was  sold  in  foreclosure  Aug.  17,  '87,  and  this  company 
was  organized  with  common  stock  of  $3,000,000  and  non-cum.  pref. 
5  per  cent  stock  of  $6,000,000;  par,  $100.  Trustee  of  1st  mortg.  U 
Central  Trust  Co.;  of  2d  moitg..  Farmers'  Loan  A  Trust  Co. 

Frum  Oct.  1,  1889,  to  March  31, 1890  (6  months),  gross  earning* 
were  $262,306,  against  $247,299  In  1883-89;  net,  $28,898,  against 
$17,369. 

For  year  ending  Sept.  30, 1889,  gross  earnings  were  $567,213;  net; 
$94,320;  interest  paid,  $60,000;  construction  acount,  etc.,  $43,237. 
-  (V.  46,  p.  449, 828;  V.  47,  p.  473;  V.  49,  p.  652;  V.  50,  p.  241.) 

New  York  Ontario  &  'Western.— (SeeMap.) — OwnsOswego.N.Y.t 
to  Cornwall,  N.  Y.,  273  miles;  branches  to  New  Berlin,  22  miles; 
to  Delhi,  17  miles:  to  Ellen vllle, 8  miles ;  total  owned,  3'ZO  miles;  leases 
KandallsvlUe  to  Utica,  32  miles,  and  Clinton  to  Rome,  12  miles;  Whar- 
ton  Valley  RR.  to  Edmeston,  7  m.  By  contract  has  right  over  West 
Shore  RR.  from  Cornwall  to  Weehawken,  53  miles,  by  payment  of  track- 
age; total  operated,  424  miles.  An  extension  from  H'moock.  N.  Y.  to 
Scnvnton,  Pa.,  54  miles— for  coal  freights— is  about  completed. 

The  New  York  A  Oswego  Midland  was  sold  in  forejlosure  Nov.  14, 
1879,  and  this  company  organized. 

In  1889  the  consol.  mortgage  (Mercantile  Trust  Co.,  Trustee)  for  $10,- 
000,000  was  authorized—  $4,400,000  to  be  reserved  for  prior  bonds,  tne 
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Subscriber.  will  eonfer  a  great  fcTOl  bf  firing  Immediate  notice  of  any  error  dlncorered  In  these  Table*. 

DESCRIPTION. 

Mile* 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

tionat  —  irine:- 
pal.When  Due. 
Stockt—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  tint  page  of  table*. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

*.  r.  Ttx  •  Jte.-lst  M..  «..  $  or  JE,  pi.  by  So.  Pac  o- 
fiaaara  Bridge  it  Canan'd—  Stk,  8ilnpt.,N.Y.  Cent. 
Norfolk  Southern  —  1st  inortKiiKe,  gold  0 

92 
100 

74 
74 
74 

63"8 
638 
428 
126 
554 
554 
105 

"s'i 

133 
133 
133 
214 
214 
699 
223 
76 
88 
56 

1882 

1880 
1881 
1881 
1884 

1881 

1882 
1883 
1884 
1887 
1888 
1884 
1868 
18(18 
1868 
1868 
1854 
1866 
1889 

1881 

$500 
100 
1,000 

1,000 

1,000 
300 
100 
100 

1,000 

1.000 
1,000 
1,000 
1,000 
1,000 
500 

1,000 
1,000 

100  &c. 
100  Ac. 
1,000 
1,000 

1,000 
100 

"so 

500  Ac. 

$1,457,5OO 
1,000,000 
9OO.OOO 
250.OOO 
1,000,000 
345,000 
7.0OO.OOO 
24,000,000 
7.283,000 
2,000.000 
5,000,000 
1,500,000 
2.500.0OO 
2,805,000 
525,000 
496,000 
290,000 
270,500 
452.80O 
985,000 
1,000,000 
5,000,000 
4,000,000 
1,090,000 
4,742,950 
1,500,000 
4,500,000 
1,200,000 
600,000 
900,000 
820,000 
322.000 
694,000 

$' 

ig- 

6 
6 

"iW 

6g. 
6g. 

s*- 

I! 

ig- 

8 

5  A6 
5  g.A  6  g. 
6 
5 
8 

i* 

Is- 

7 
7 
6 

I* 

8 
8 
6g. 

A.  A  O. 
A.  A  0. 
M.  A  8. 
A.  A  O. 

Yearly. 
Yearly. 

A.'A'O. 

M.  A  N. 
A.  A  O. 
F.  A  A. 
O.—  M. 
M.  A  S. 
J.  A  D. 
Jl.Vt.ll5 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
M.  A  8. 
M.  A  N. 
Q.-F. 
M.  A  N. 
J.   A  J. 
M.  A  8. 

j.  'A'J. 

M.  A   8. 
M.  A   S. 
J.    A  J. 

N.Y.  ,8o.Pac.Co.;Lond'n 
N.  Y.,  Cent.  RR.  Office. 

Apr.  1,  1912 
April  1,1890 
Sept.  1,  1920 
Oct.    1,  1921 
Jan.   1,  1970 
1920  A  1921 

Jforfolk  South.-  Cen.-ZdM.deb.i'.f.l'n  prior  to  lnc.o 

Funded  Int.  bond*  (S27O.OOO  secured  by  coup'eX)' 

Phil.,333  Walnut  St. 
N.Y.Ccnt.  Tr.  Co.&PWl. 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
do              do 
do             do 
do             do 
do              do 
do             do 
do              do 
Burlington,  N.  U. 
San  Francisco. 
Phila.  Of.,  240  So.  3d  St. 
do              do 
do              do 
do             do 

April  24,  1890 
May  1,  1931 
April  1,  1932 
Feb.   1,  1934 
Dec.   1,  1924 
June  1,  1957 
June  1,  1908 
Jan.  15,  1894 
July   1,  1893 
July  1,  1900 
July  1,  1900 
Jan.l.'96-1900 
June  30,  1900 
Mch.  1,  1900 
Jan.  1,  1990 
March  1,  1890 
Nov.  1,   1901 
May  26,  1890 
May  1,  1896 
Jan.  1,  1903 
Sept.  1,  1908 
1940 
<»> 
8ept.  1,  1899 
Sept.  1.  1899 
Jan.   1,  1933 

Gen.  M..  Norfolk  to  Brletol.  408  m.  A  brs.20  m.g.  .0' 

Improv?  A  Ert.  m.,  (fold  (limit,  d  to$5,000,OOO).c'' 
Adjustment  M..  s.  (red'ble  after  Oct.  '94  at  110).c' 
Ut  M.  Clinch  Valley  Dlv..  gold,  $19,000  p.  m..o* 
Equip.  bMn.10  20a,  o.f.  3%.drn  at  10O  aft.  May,'98  . 
Oonv'ble  debent'res  (red'ble  on  30  days'  notice).  c' 
Norf'k  &  Pet«r»b'g—  2d  M  ,Nor.  to  Pet'sb'g.  Slm.c 

3d  niort.,  Petersburg  to  Lynclib'gAbr.,133  m.o 
Virginia  &  Tenn.  KularKed  m-  (extend,  in  '84).  c 
4th  M..  LyncWffto  Bristol  A  branch,  214  m..c 

K'l.Carolina—  Stock,  6  %  tllf  190l.Klch.  &  O  
North  Pacific  Cocul—  1st  and  2d  M.  (1st  M.  sink,  fd.) 
go.  Penn.-  -Stock,  8  %  guar.  »90  yrs.,  Phil.  A  Read. 

ft            l          ti?    "ij  honds 

1881 
1890 

1869 

18(59 
1883 

"50 
500 
500 
1.000 

Ao  «C  A'o  of  III     laiM  for$l  400  COO($10,COOp.m.) 

i~40 
102 
102 

Charleston,  Office, 
do             do 
do              do 
N.  Y.,  John  PatonACo. 

Consol.  mort!.  (fold  (for  $1,836,000)  c 

remainder  for  Improvements  and  the  extension  to  Scranton.  Thebonds 
cover  the  entire  road  and  branches,  and  $1,500,000  Ont.  Car.  A  Scran- 
ton  RR.  bonds  and  $1,495.000  stock  are  deposited  with  the  trustee  of 
this  mortgage.  See  cii  cular  In  f  ull  in  V.  48,  p.  ivartv.  andV.  48,  p.  326; 
also  abstract  of  the  mortgage  in  V.  49,  p.  238.  Guarantees  principal 
and  interest  $75,000  Whsrtou  Valley  RR.  1st  mort.  5s  (M.  A  N.)  due  1918. 
From  Oct.  1  1889,  to  March  31, 1890  (fi  mos.),  gross  earns. were  $896,- 
709,  airaiust  $754,057  in  1888-89;  net,  $129,96ti,  against  $60,582;  sur 
plus  over  charges,  $24,880,  against  deticit  $13,373. 

In  the  year  ending  Sept.  30, 1888,  gross  earnings  were  $1,683, 697; 
net,  $255,479;  surplus  over  interest,  etc.,  $50,263.  In  1888-89  gross, 
$1,782,327;  net,  $272,883;  surplus  over  interest,  Ac.,  $61,291.  See 
annual  report  for  1888-89  in  V.  50,  p.  105. 

— (V.  48,  p  99.  159.  222,  251.  260,  292,326,462,662;   V.  49,  p.  236, 
269,654,719,761,789.857:  V.  50,  p.  105,314,707.) 

New  York  Pennsylvania  &  Onto.— Owns  from  Salamanca 
K.  Y.,  to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles, 
other  branches,  6  miles;  total  owned,  428  miles.  Leased  lines — 
Cleve.  A  Mahon.  Val.  RR.  and  branches,  124  miles ;  Sharon  RR.  (till 
April,  IttSl— rental  $35,181,  Ac.)  Sharon,  Pa.  to  Sharon  June,  and  brs., 
14  m.;  New  Castle  <s  Shenango  Vulley,  New  Castle  to  West  Middlesex, 
17  miles;  other  lines,  13  miles;  total  operated,  596  miles.  Formerly 
Atlantic  A  Great  Western  Railway.  8  <ld  July  1. 1871,  and  again  sold 
Jan.  6, 1880,  reorganized,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  until  the  third 
mort.  bondholders  receive  7  per  cent  interest  in  cash  during  three  years. 
The  first  mortgage  bonds  bear  7  per  cent,  whatever  portion  of  this  that 
may  not  be  earned  to  be  payable  in  deferred  warrants,  to  be  capitalized 
tn  bonds  of  the  same  class ;  payment  of  interest  to  become  absolute  not 
later  than  July  1, 1895,  and  until  July  1, 1895,  the  right  to  foreclose 
the,  mortgage  is  suspended.  On  the  second  and  third  mortgages  there 
IB  no  right  to  sue  the  company  or  to  foreclose.  Stock  is-  pref.  $10,000,- 
OOO;  com..  $34,999,350;  par  $50;  the  deferred  warrants  Dec.,  1889, 
were  $12.241,9 16.  Bonds  above  are  also  secured  on  leasehold  estates. 

A  lease  to  N.  Y.  Lake  Erie  A  Western  made  April  30, 1883,  was  modi- 
fled  April  1, 1887,  and  again  October  1, 1889.  See  V.  49,  p.  793.  The 
rental  is  32  p.  c.  of  all  gross  earnings  until  these  reach  $6,000,000,  and 
this  proportion  Oecrea* cs  by  1-10  of  1  p.  c.  for  each  $100,000  of  gross 
earnings  above  $6,000,000  until  the  gross  earnings  are  $8,COO,000.  If 
earnings  equ&l  or  exceed  SH.OOO.OOO,  the  rental  shall  be  28  per  cent. 
But  if  32  per  cent  <>f  the  gross  earnings  should  ever  be  less  than  a  speci- 
fied mini  ii  ,11111  snm  of  $1,757,055  to  be  paid  yearly,  then  the  deficit  is  to 
be  made  up  without  Interest  out  of  the  excess  in  anv  subsequent  year. 

Earnings  for  year  ending  Sept.  30,  1889,  $6,391,^02;  net,  $1,745,721; 
rental  to  N.Y.  P.  A  O.,  $2,045,216;  loss  to  lessee.  $299.495.  (V  48.  p. 
188,  590;  V.  49,  p.  h3,  174,  580,  616,  654.  793,  857.  V.  50.  p.  632.) 

New  York  Pblladelplila  &  Norfolk.— Operates  from  Delmar, 
Del.,  to  Cape  Charles,  Va.,  95  miles,  aud  King's  Creek,  Md.,  to  CrisfleltS 
17  miles;  total,  112  miles.  Successor  of  the  Peninsula  RR  Co  of  Va- 
Has  trattii)  contract  till  Jan.,  1895,  with  Penn.  RR,  which  Co  sets 
Atiile  10  per  cent  gross  earnings  to  purchase  first  mort.  coupons.  See 
V.  47,  p.  807.  Capital  stock,  $1,714,375;  par,  $100.  In  year  ending 
Deo.  31.  1889,  uross  earnings  were  $ti71.432.  against  $525,420  in 
1888;  net,  $43,025,  against  $61,787.  (V.  48,  p.  5fc9;  V.  50™p.  245.) 

New  York  PraTldencedc  BostoB.-Owns  from  Providence,  B 
I.,  to  New  London,  Conn.,  62  miles;  branches,  22  wiles;  leases-Pawtuxet 
branch  road,  6  miles ;  Prov.  A.  Worcester  RR.,  Providence  to  Worces- 
ter and  biauches.51  miles;  total  opeiated,  141  miles.  In  1888  arranged 

^^^^^n^^ii^s^ss^s^^ 
ttttsssfs  »  «is5*jS3n§5 

to  $5,000000  Feb  1,1890.  Owns  a  Iraionty  interest  in  the  Provi 
™euf.?  &.Ht«"1'i«t«n  Steamship  Line,  which  has  a  capital  of  $1,500  000 
Dividends  since,  1876  have  been:  In  1877  and  1878,  10  per  cent;  from 
rate  of  7  "«-«'—••*  — — - — '• —  '  since,  at  the 


* 

'"•' 

Total  

501,309 

621,751 

621,738 

584  965 

Disbursements— 
Interest  on  bonds  ... 

*327,765 

441  120 

441  120 

441  120 

Rentals  

29,500 

26,41-4 

20,497 

26  491 

Car  trust  obligations  .... 

155,919 

Miscellaneous  

2  541 

2  699 

12  955 

Total  disbursements. 
Balance,  surplus.......... 

513,184 
def.11,875 

470,155 
154  596 

470,318 
151  420 

480,567 
104  398 

iSS^SSsSSSSSl^/^i^fi 

125;  net,  $539.286;  adding  SS.  dividends  '<*95  820)  $635  1  Of '•  sni  ,flii'«" 
-<vr.  47?p.  743:gV.'4*953p.>48230Vt  50  ""MD"^  fividen>ds  VW6j5S$. 


«U*ooMits. 


.4o 


fe^1^^ 

sold  In  foreclosure  Feb.  21, 


Jersey  and  other  railroads.  Stock  common  is  $13,000.000;  preferred 
(cumulative  6  percent),  $8.000,000;  par,  $100.  The  New  Jersey  Mid- 
land junior  securities  were  exchangeable  into  stock  of  this  company 
on  certain  terms,  and  the  exchanges  up  to  Jan.  1, 1889,  left  $1,375,731 
of  tho  old  stock,  income  bonds  and  scrip  not  yet  exchanged.  There  ara 
also  $6.000  old  Ists  of  1911  and  $93,500  deben.  of  Ib97  outstanding. 
Preliminary  report  for  1889  was  in  V.  50,  p.  350. 

INCOME    ACCOUNT. 

1886.  1887.  1888.  1889. 


Gross  earnings 

Net  earnings . 

Other  income 


1,128,441    1,395,186    1,445,900    1,402,466 
457,286       597,592       595.910       551,438 


*  Half  interest  only  paid  on  N.  Y.  Bus.  A  W.  firsts  and  debentures. 
-(V.  48,  p.  38,  324,  327,  764;  V.  50,  p.  312,  350.) 

New  York  Texas  &.  Mexican.- Owns  from  Rosenberg  to 
Victoria,  92  miles.  Stock,  $630,040.  and  So.  Pac.  Co.  owns  all  but  $22,- 
040  of  it.  There  are  also  $60,500  6s  outstanding.  Is  operated  by  the 
80.  Pacific  Co.,  which  guarantees  the  4  per  cent  bonds.  From  Jan.  1  to 
March  31,  in  Is90  (3  months),  gross  earnings  were  $35,389,  against 
$25,639  in  1889 ;  deficit,  $19,345,  agaiast  $22,341.  In  1889i'ro88, 
$1P2,708;  net,  $16,202;  deficit  under  charges  $61,C30,  against  $104, 
«533  in  1888. 

Niagara  Bridge  &  Canandaigua.— Owns  from  Canandalgna  to 
Suspension  Bridge,  N.  Y.,  and  branch,  100  miles.  The  road  is  leased  in 
perpetuity  to  the  New  York  Central  A  Hudson  at  $60,000  per  annum, 
with  right  of  lessee  to  commute  by  payment  of  a  gross  sum  of  $1,000.000. 

Norfolk  Southern.— Formerly  the  Elizabeth  City  A  Norfol*. 
Name  changed  Feb.  1, 1883.  Owns  Berkely,  Va.,  to  Edenton,  N.  C..  and 
branch,  84  miles.  Capital  stock,  $1,000,000 ;  par,  $100.  Reorganiza- 
tion in  progress,  and  securities  deposited  with  \tlautio  Trust  Co. 
Foreclosure  suit  begun  in  Sept.,  1889,  aud  Nov.  24  Mr.  Watson  B.  Dicl- 
erman  wai  appointed  receiver.  Gross  earnings  in  1888,  $297,615;  net, 
$54,538  after  $27,000  spent  for  betterments.  In  year  ending  June  30 
1889,  gross,  $26?,366;  not  income,  $79,408.— (V.  49,  p.  719.) 

Norfolk  &  Western.—  (See  Map.)— Owns  from  Norfolk,  V»..  to 
Bristol,  408  miles  ;  branches — Petersburg  to  City  Point,  Va.,  10  miles; 
Junction  to  Saltville,  Va..  10  miles;  short  branch-s  2  miles;  New  River 
Division  (Radford  to  Elkhorn,  84  miles;  Cripple  Creek  Extension,  30 
milfs;  other,  30  miles)  144  miles;  Norf.  Term.  RR..  5  m.;  Clinch  Villey 
Division,  54  miles;  total  operated  January,  1890,  638  miles ;  under 
construction,  Clinch  Valley  Extension  61  miles. 

The  Atlantic  Mississippi  A  Ohio  RR.  Co.  was  a  consolidation  of  Nor- 
folk A  Petersburg,  South  Side  and  the  Virginia  A  Tennessee  roads ;  It  w«» 
foreclosed  Feb.  10,1881,  and  was  reorganized  as  the  Norf  oik  A  Western. 

Abstract  of  Clinch  Valley  mortgage  (Fidelity  Ins.  Trust  A  Safe  D.  Co, 
of  Phila.,  Trustee.)  in  V.  45,  p.  541,  the  issue,  exclusive  of  $500,000  for 
equipment,  is  at  $19,000  per  mile. 

The  Equipment  mortgage  of  1888  (trustee  Girard  Life  Ins.  Co.  of 
Phil.)  is  lor  $5,000.000,  and  covers  all  equipment  and  rolling  stock  and 
all  car  trust  obligations  purchased  with  the  proceeds  of  bonds  Issued. 
There  are  also  $919,000  car  trust  certificates  outstanding  due  at  vari- 
ous dates. 

The  100-year  mort.  of  1889  (trustee.  Mercantile  Trust  Co.)  provides  for 
the  issue  of  $20,000,000  bonds,  plus  additional  amounts  not  exceeding 
$25,0i  O.OuO  to  redeem  by  purchase  or  exchange  (provided  no  increase 
in  intereft  charges  be  thereby  created)  prior  bonds  on  tde  699  miles 
built  and  under  construction,  which  prior  bonds  must  not  be  increased  to 
exceed  $22,825,000  in  all.  The  first  issue  ia  $o,000,OOO,  of  which 
$3,025,000  is  in  part  payment  for  the  extension  to  fronton  on  the  Ohio 
River.  195  miles,  etc.  A  full  abstract  of  this  mortgage  was  in  the 
CHRONICLB  V.  50,  p.  208. 

Pref erri-d  stock  for  $3,000,000  (not  included  in  amount  outstanding 
in  the  table  above)  is  deposited  with  trustee  of  100-year  mortgage. 

In  May,1890,  $2,000,000  new  prf-f.  stock  was  Issued.  (See  V.5O,p.735.) 

Dividends  on  preferred  stock:  in  1882,  4  per  cent;  in  1854, 3>n  in  scrip; 
in  1888.  l>s;  in  1889,  3;  in  1890,  Apiil  24,  l>a. 

The  range  of  stock  prices  since  1882  have  been  as  follows :  In  1883, 
10318:  in!884, 10®12>a;  in!885, 8®13'8;  inl&86,  8®27%;  in  1887, 
13®233s  ;  in  1888,  15is®23i4  ;  in  1889.  UW22ie;  in  1890,  to  May  23, 
inclusive,  1!U«®24''8.  Preferred— In  1883,  32®49% ;  In  1884,  17®42 ; 
in  1S85, 14®34is;  iu  1886,  25®583s:  In  1887.  34is®55''e:  in  1888, 
411«a58lse;  in  1889,  471«@613i;  in  1890.  to  May  23,  Indus.,  59%a663t. 

From  Jan.  1  to  Mnroh  31,  in  1890  (3  months)  ^-russ  earnings  were 
$l,4i3,455,  against  $1,244,319  in  1889;  net,  $490.064,  against  $416,- 

Tlie  annual  report  for  1889  was  published  in  the  CHRONICLE,  V.  50 . 
p.  587,  590.    See  also  article  p.  605. 
The  earnings  and  expenses  for  four  years  were : 
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DESCRIPTION. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

>al,Wheu  Due. 
Stockt—  Last 
Dividend. 

JTor(A«r.i  COo/J-Ht  M.,lnt.guar.,(*6,300,000),(rold. 
ConBOl.M.for$Jl,OOO,OOO,g.,lstm.on  197  m.o  *r 
JTorlArrn.  If.  Zf.-«took  

149 
386 
83 
373 
138 
138 
138 
138 
138 
138 
138 
138 
138 
9 
9 
21 
3,465 
3,465 
205 
225 
2,136 
All 
All 

"64 
33 

ioi 

110 
96 
17 
21 

225 

1877 
1888 

1865 

180,8 
1868 
1874-5 
1876-7 
1885 
1876 
1876 
'67-'70 
1873 
1887 

1879 
1879 
1881 
1883 
1887 
1888 
1886 
1886 
1888 
1886 
1886 
1887 
1887 
1887 
1888 

1^000 
100 
50 

500  Ac. 
1,000 
l.OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac. 
1,000 
100  Ac. 
100 
100 
500  Ac. 
1,000 
1,000  Ac 
l,OOOAc 
1,000 
500  Ac 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOOAc 

$5,156,000 
6,286,000 
2,997,300 
7,507,500 
1,500,000 
1,126,000 
2,599,000 
205,000 
2,123,000 
2,000,000 
1,220,000 
2,703,000 
1,000,000 
900,000 
600,000 
560,000 
49,000.000 
37,128,844 
2,020,000 
1,756,000 
46,943,000 
20,000,000 
11,185,000 
793,500 
963,000 
3fiO,000 
627,000 
1,557,000 
1,650,000 
1,451,000 
400,000 
318,000 
5,631,000 

6g. 
5  g. 
3A25ex 
5 
6 
6 

6g! 
6g- 
6  g. 
4>*g. 
5 
5 
6 

"l" 

6 
6 

fg- 
6  g. 

6g. 
6  g. 

6g. 
6g. 
6g. 
5g. 
6  e. 

T.   A  J. 
A.  A  O. 
M.  A  N. 
J.   A  J. 

A.  A  6. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
A.  A  0. 
J.  A  J 
J.  A  J. 
J.   A  J. 
M.  A  N. 
J.  A  J. 

M.'A  N. 

M.  A  S. 
J.   A  J. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.   A  J 
M.  A  S. 
A.  A  O 
M.  A  N. 
J.   A  J 
J.   A  D 
M.  A  S 
J.  A  D 
M.  A  8 

f.Y.,  So.Pac.Co.,23Br'd 
do              do 
Bost..Conc'd  or  Leban'n 
Bait.  A  Phil.  233  8.  4  St. 
Annapolis. 
Bait  APhiL,W.Nat.Bk. 
Baltimore,  Treas.  Office, 
do              do 
London  A  Baltimore. 
Baltimore,  Treas.  Office. 
do             do 
do             do 
do             do 
do             do 
N.Y.,  London  A  Bait. 
J.  City,  Hudson  Co.  B'k 

N.  Y.,  'Mills  "Building, 
do              do 
do             do 
do             do 
do              do 
do              do 
do             do 
N.Y.,  LandA8ec.Inv.Co 
N.  Y.,  Mills  Building, 
do              do 
•     do              do 
do              do 
do             do 
do             do 
do              do 

Jan.  1,  1907 
Oct.,  1,  1938 
May  1.   1890 
Jan.  15,  1890 
Irredeemable. 
April  1,  1900 
July   1,  1900 
July   1,  1900 
July  1,   1904 
July  1,  1904 
April  1,  1928 
Jan.    1,  1926 
Jan.   1,  1926 
Jan.    1,  1895 
May  1,  1900 
Jufyl,  1917 

forUurn  Central—  Stook  

1st  mortgage.  State  (Maryland)  loan  •  -• 

2d  luortiwrn  „ 

Oons°«m.  M.,g.,  s°f.,  drawn  at  "166,  8  or  $'  A  A  B.c 

Union  RR.,l»t(ass'd>  $117,000  encl.byBalt.City.c* 

JTorl*.  o/J&w  /Siw-^a^now'ut  (for  $700,o66)c 

gorilternPanfle—  Common  stock....  

Preferred  stock  (8  p.  o.,  not  cumulative)  
1st  M  and  Id  gr.,  Missouri  Div.,  dr'n.  at  par..c**t 
lit  M  and  Id  gr.,  P.  d'Or.  Div.,  dr'n  at  par    c  Jkr 
Gen  IstM  Id  gr  ,g.,$25,000p.m.,dr.atll0..o**r 
G*n.2dM.,g,l.gr.,s.f.,dr.  at  110  c*4r 

June  15,  1890 
May  1,  1919 
Sept.  1,  1919 
Jan.  1,  1921 
Deo.  1,  1933 
Deo.  1,  1937 
Jan.  1,  1907 
Jan.   1,  1936 
Sept.    1,  1916 
Oct.    1,  1938 
May  1,  1936 
July  1,  1936 
June  1,  1937 
March  1,  1937 
June  1,   1937 
Sept.  1,  1938 

Dividend  oertilieuted,  ext'd  In  '38.  red.  after  '92.. 

Gen.  M..  *25*,000  p.  m.,  K.,  gu.,  sinking  fimd...o* 
Spokane  A  Palouse,  1st  M.,  gold,  guar.,  s.  f  o* 
Duluth  A  Manitoba,  1st  M.,  gold,  guar.,  s.  f....e« 
do                do     Dakota  ex.,  1st  M.,g.,  guar.,  s.f 
Helena  A  Bed  Mountain,  1st  M.,  pd.,  guar.,  s.  f..c* 
No  Pac.  La  Moure  A  Mo.  B.,  1st  M.,g.,guar.,s.f.e* 
No.  Pac.  A  Montana,lstM..g.,ga.,s.f.notd'rnc*&r 

Operation*-                    18S6.             1887. 
Miles  oper'd  Dec.  31            533                554 
Kartunoi  —                            $                     •«* 
Passenger.  486,231         685,257 

1888.              1889. 
594                 638 
$                      $ 
861,778          940,305 
820,167      4,417,315 
217,654         239,505 

899,599      5,597.125 
001,927      3,483,352 

RR.,  20  m.; 
N.  Y.  L.  E.  A 
unbury  and 
>enn.  RR.  ow 
ssued  April  : 
Dividends  s 
:o  1886  inclu 
n  1890,  Jan. 
From  Jan. 
$1,612.174,  a 
The  fiscal  i 
he  CIIRONIOL 

Receipts— 
Gioss  earning 
Vet  earnings 
Other  receipt 

Total  incon 
Ditburseme 
R'nt'lsl's'dlii 
nterest  on  d 

iisceUaneoui 

Penn.  RR 
W.  tracks 
Lewisport 
TIS   $3,32 
!0.  1890. 
Ince  1880 
sive,  8  ;   i 
15,  5  per 
1  to  Mar 
gst.  $1,37 
rear  ends 
E,  V.  50, 

,  3  m.;  total  operated,  373  m.    In  addition  uses 
7  miles,  and  Psila.  A  Erie  tracks  between 
.40  miles,  and  owns  Union  RR.,  9  miles.    The 
2,800  of   stook.     New  stock  for  $357,E>00  was 

have  been:    In  1881,  5*v;  in  1882,  6;  from  1883 
n  1887,  8  and  10  stock  ;  in  1888,  7  ;  in  1889,  8; 
;ent. 
ch  31  in  1890  (3  monthsi  gross  earnings  were 
1,140  in  1889;  net,  $467,688,  agst.  $426,730. 
December  31,  and  the  report  tor  1889  was  in 
p.  311. 
INCOME  ACCOUNT. 
1886.              1887.              1888.              1889. 
$                      $                      $                      $ 
5,474,617      6,212,926     6,203,394     6,069,956 
1,931,949      2,073,484     2,109,821      1,944,356 
277,348          251,125         307,628          503,372 

FrelKht                             2,590,827      3,405,220      3 

MBIT  express,  Ac....         174,998         164,3  17  _ 

Total  gross  earn'gs      3,252,056      4,254.794      4 
Op.  eipenM  A  taxM     1,960,910      2,483,780      3 

Net  earnings   1,291,146      1,771,014      1 

897,672      2,113,773 

188?.              1889. 
045,110      2,257.921 

296,551      1,451,265 
330,000  (3%)  600,000 
41,609 

INCOME  ACCOUNT. 
1886.             1887. 
Net  income  1,325,449      1,880,511      2, 

liisburtentcnts— 
Int'st  on  bonds,  Ac.      1,184,547      1,237,124      1 

Miscellaneous  9,239             7,849 

9  

Total  disburaem'ts     1,193,786      1,244,933      1,626,551      2,152,874 
Balance,  siuplus....         131,663          635.528          418,559          105,047 
-(V.     48,  p.  128.    129.    141,  220,  222,    474,488,  490,  580;  V.  49, 
p.  145,  403,  616;  V.  50,  p.  208,  243,  245,  314,  377,  5  8  7,  690,  605,  735.) 

North  Carolina.—  Owns  from  Goldsboro  to  Charlotte,  N.  C.,  223  m. 

ie  2,209,297      2,324,609      2,417,419      2,447,728 
nil-                    $                      $                      $                      $ 
les.Ao.         446,997         460,819          470,706          464,870 
ebt  903,041          902.910          926,505          931,481 
yearly)         520,000          545,946          571,966          571,975 
i  44,775            48,196            79,495          293,828 

Bailroad  f  or  30  years  at  a  rental  of  $260,000  per  year.  Dividends  of  6 
per  cent  are  paid  on  the  stock,  of  which  the  State  of  North  Carolina  holds 
§3,000,OOO,  and  the  dividends  thus  received  by  the  State  are  applied  to 
ner  bonds  issued  to  the  North  Carolina  RR. 

Nortli  Pacific  Coast  (Narrow  Gauge).—  Owns  Sanoelito  to 
Duncans,  Gal.,  73  miles;  branch  to  San  Katael,  2  miles;  leases  San 
Baiael  to  Sao  Quentin,  3  miles  and  Duncan's  Mills  to  Cazadero,  8  miles; 
total  operated,  86  miles.  Stock,  $2,500.000;  par,  $100.  In  Is88  gross 
$347,460;  net,  $63,857;  interest,  $44,940.  No  late  information. 

North  Pennsylvania.  —  Owns  from  Philadelphia,  Pa.,  to  Bethlf 
hem,  Pa.,  56  miles;  branches  to  Dela.  Biver,  etc.,  32  miles.  The  North- 
east Penn.  and  the  Stony  Creek  roads  are  operated  under  contract.  In 
May,  1879,  was  leased  for  990  years  to  Phil.  A  Reading  at  6®7  p.  c.  on 
stock  till  1883,  and  8  per  cent  thereafter. 

North  &  South  of  Illinois  .—Owns  from  Springfield  to  Litch  field, 
HI.,  43  miles,  and  from  Lltchfleld  to  Mount  Olive,  7  miles.  From 
Lltchfleld  to  8t.  Louis  trains  run  over  the  C.  O.  C.  A  I.  tracks  57  miles, 
under  a  traffic  agreement.  Total  operated,  107  miles.  The  St.  Louis  A 
Chicago  del  aulu  d  on  Jan.,  1889,  coupon,  and  foreclosure  sale  of  main 
line  wag  made  Oc  t.  ^  ,  1889,  to  A.  H.  J  oline  for  the  committee.  Branch 
from  Litcbfleld  to  Mount  Olive  was  bought  in  foreclosure  Feb.  5,  1890. 
Stock:  Common,  $1,500,000;  preferred,  $1,300,000,  entitled  to  5  per 
cent  non-curn.  dividends  if  earned.  Gerald  L.  Hoyt,  President.  (V.  48, 
p.  68,  730,  800  ;  V.  49,  p.  83,  270,  511,  654,  761  ;  V.  50,  p.  72,  207, 
245,  314,  377.) 

Northeastern  (S.  C.)^Owns  from  Charleston.  8.  C.,  to  Florencf  , 
8.  C.,  1O2  miles;  leases  jointly,  Lane,  8.  C.,  t»  Sumter.  S.  C.,  3s  milet; 
total  operated,  140  miles.  Fiscal  year  changed;  hereafter  to  end  June 
80.  Of  consol.  mortgage  $1,142,000  was  held  to  retire  debts  of  prior 
lien.  Stock,  $900,000  ;  par,  $50.  In  9  months  ending  June  30,  1889 
gross  earnings  were  $169,026;  net,  $98,360;  adding  other  receipts,  tota 
net  applicable  to  interest  and  dividends,  $1*3,  142;  dividend  paid  (6 
per  cent)  $54,000. 

Northern  Railway  Co.  (California).—  This  Is  the  title  of  a  con 
goliuaiion  way,  1888,  of  several  corporations  in  California,  including 
the  original  company  of  the  same  name.  The  total  length  of  lines  coin 
pleted  and  projected  will  be  700  miles  ;  of  which  390  were  in  opera- 
tion at  We  close  of  1889.  It  isleased  for  99  years  from  July  1,  1888  to 
the  Southern  Pacific  Company,  which  will  beceme  the  owner  of  nearlj 
all  tne  stock.  Ihe  lessee  paying  the  interest,  fixed  charges,  betterments 
and  additions.  Ihe  rtateuieut  dated  Feb.  28,  1890,  to  the  N.  Y.  btocl 
Exchange  was  given  at  Ifugth  in  V.  5O,  p.  393. 

The  capital  ttock  of  the  new  company,  authorized,  is  $21,000  000 
issued  $12,896,<  00,  all  but  $199,300  being  owned  by  Bo.  Pac.  Company 
QhecousolSs  of  1888,  IsMiel  under  mortgage  tor  $21,OOO,OOu,  are  a 
first  Her  on  197  miles,  and  have  a  Mnkinjz  lund  aft>r  1897  but  bond 
cannot  be  culled.  In  188><  gross  earnings  were  $2,85^,721;  net 
$l,l88,7u8;  unpins  overcharges,  $424,319.  (V.  50,  p.  377,  391,  393. 

Northern,  New  Hampshire.—  Owns  from  Concord,  N.  H.,  to  Wet 
Le'ianon,  N.  H.,  70  miles;  branch,  Franklin,  N.  H.,  to  Bristol,  N.  H  li 
miles;  total,  83  miles.  A  lease  to  Boston  A  Lowellfor99  years  from 
Jan.  1,  Ib9(»,  was  ratified  in  Dec.,  188»,  and  then  assigned  to  Boston  t 
Maine,  rental  being  ft  per  ceut  on  stock  till  July  1,  1897,  and  o  pe 
cent  thereafter.  Dividends  since  1876  have  been:  From  1877  to  1879 
5  p.  ct.j  from  188O  to  1884  inolufive,  6;  in  1885,  13;  from  18s6  to  188 
Inclusive.  6  yearly;  in  1890,  May  1,  3  and  25  extra  from  surplus 
™  ".  4 


Northern  Central.—  Owns  from  Baltimore.  Md.,  to  Sunbury,  P» 

137  imlfH;  branch—  Hoilius  to  Green  Spring  June..  9  miles;  leaBes-Shani 

OkiB  Vail    &  IV.usv.  RK.,  80  m.;  Elmira  A  W'rnspoit  RR.,  76  m.;  oner- 

teg  at  oost^Euuira  A  Lake  OLtario  BR.,  10»  m.;  Summit  Branch 


Tot.  disbursements.     1,914,813      1,957,872      2,048,672      2,262,155 
Balance,  surplus...        294,484         366,737         368,776         185,573 
-(V.  46,  p.  220,  739;  V.  48,  p.  290,  562;  V.  50,  p.  311,  519.) 

Northern  of  New  Jersey.—  Owns  from  Bergen,  N.  J.,  to  Sparkill, 
N.  Y.,  21  miles;  leases  Sparkill  toNyack,  5  miles;  total  operated,  26 
miles.  By  contract  of  April,  1869,  it  is  operated  by  New  York  Lake 
Erie  A  Western,  at  35  per  cent  of  its  gross  earnings  and  five  fifty-sixths 
of  the  balance.  It  is  understood  the  contract  is  terminable  by  either 
party  on  notice.  The  stook  is  $1,000,000;  par  $100.  In  1889,  gross 
earnings,  $343,976;  net,  $73,575;  surplus  over  fixed  charges,  $28.550; 
dividends  paid  (3  per  cent),  $30.000.  In  1887-88,  rental,  $100,698;  in 
1888-89,  $101,446.  (V.  46,  p.  255;  V.  47,  p.  803.) 

Northern  Pacific.—  (See  Map.)—  LINE  OF  BOAD—  June  30,  1889, 
owned  :  Main  line—  Ashland,  Wis.,  to  Portland  and  Wallula  Junction, 
Oregon,  2,134  m  ;  Duluth  to  Nor,  Pac.  June,  ("a  interest),  24  m.;  other 

ines,  15  m.    Total  owned,  2,173  m.    Leases  and  controls  —  St.  Paul  A 
N.  P.,  Brainerd  to  St.  Paul  142  m.  ;  St.  P.  Minn.  A  Man.,  St.  Paul  to  Min- 
neapolis, 12  in.;  C.  St.  P.  M.  A  O..  Superior  to  W.  Superior,  4  m.;  South- 
eastern Dak.  RR.,  9  m.;  other  lines,  15  m.    The  Northern  Pacific  also 
operates  t  e  following  roads  and  guarantees  a  certain  rental,  sufficient 
to  pay  interest  and  sinking  funds  : 

From  T.i  Miles. 

•Little  Falls  A  Dakota  ........  Little  Falls,  Minn...  Morris,  Minn  .....   88 

•No.  Paoiflc-F.  A.  B.  H  ........  Wadena,  Minn  .......  Milnor,  Minn  .....  117 

•Fargo  A  Southwestern  .......  Fargo,  Dak  ..........  La  Moure,  Dak...  87 

f  -a    H,      "*    f  Jamestown,  Dak....  Mine'w'k'n,  Dak..  90 

Jamestown  A  North  ........  j  Carriugtou,  Dak.  ...  Sykeston,  Dak.  .  .  :   13 

•Sanborn  C.  AT.  M  ...........  Sauborn,  Dak  .......  Cooperstown,Dak  36 

Rocky  Mtn.  of  Mont  ..........  Livingston,  Mont...  Cinnabar.  Mont..  52 

Helena  A  Jefferson  Co  ........  Prickly  Pr.Jc.,Mont.Wickes,  Mont  .....   20 

James  River  Valley  ...........  Jamestown,  Dak  —  Oakes,  Dak  ......   64 

Duluth  A  Manitoba  ..........  Winnipeg  Jc.,  Minn.  Grand  F'ks,  Dak.  110 

"      Dak.  Div..  Grand  Forks,  Dak..  Int'lB'nd'ry.Dak.  97 
N.  P.LaMoureAM.  R  .........  La  Moure,  Dak  ......  Edgeley,  Dak  .....  21 

Jamestown  ANor.  Exten  —  Minne'w'k'n  to  ......  Leeds,  Dak  .......   18 

Spokane  A  Palouse  ...........  Marshall  Jc.,  Wash..  Genesee.  Idaho..  .104 

HeleuaARed  Mountain  ......  Helena,  Mont  .......  Rimini,  Mont  .....  1 

IClough  Je.,  Mont..  -MarysvUlp,  Mont.   12 
JeftVrson  Jc.,  Mont.  Calvin,  Mont  .....  30 
Missoula,  Mout  .....  .  Grantsdale,  Mont.  50 
Driunmoud.Mont.  .Rurnsey,  Mont...   32 
(Canyon  House  .....  into  Jefferson  Co.  45 
tOther  lines  .............................  2 

Conird'AleneR.AN  Co  ........  Old  Mission,  Idaho  .Mullau.  Idaho  —  3 

Spokane  Falls  Aldaho  ........  Hauser  Jc.,  Idaho..  .Coourd'Alene.Ida.  l: 

N.  P.  A  Cascade  ..............  South  Prairie,  Wash.  Coal  Mines.Wash.  10 


N.P.APugetSd,  Shore  .....  .. 

t  Central  Washington  ..........  Cheney,  Wash  .......  NW.into  Linc'nCo     8 

Grand  total  owned,  leased  ana  controlled  June  30,  1839,  3,465  miles 

•The  first   seven  roads-  marked  with  a  star  are  those  covered  by  the 
Oregon  Trans-Continental  trui-t  deed. 

t  Completerl  since  June  30,  1889. 

The  Northern  Pacific  A  Montana  and  the  Coeur  d'Alene  Railway  A 
Navigation  Co.  bonds  are  issued  at  $25,000  a  mile  ;  the  James  River  Val- 
ley, the  Duluth  A  Manitoba,  and  tlie  Northern  Pacific  La  Moure  A 
Missouri  Bivtr  at  $1?>,000  a  mile;  the  Spokane  &  Palouse  at  $16,000  a 
mile  ;  the  Helena  A  Red  Mountain,  a  round  sum  ;  all  the  rest  at  $20,00< 
a  mile.  The  Northern  Pacific  La  Moure  A  Missouri  River,  the  Spokane 
Falls  A  Idaho,  the  Northern  Pacific  A  Cascade,  aud  the  Northern  Paoiflo 
A  Puget  Suund  Shore  are  5  per  cent  bonds;  all  the  others  are  S  per 
cents. 
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»ab.erlb.r.  wtll  confer  .  *re«t  fkror  »y 


Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


for  explanation  of  column  headings,  Ao.,  tee  notes 
on  first  page  of  table*. 


TiTiT,  prm^jpafATnt.  guar.  by  N.Y.  A  N.  E.'.'.o' 


Oadt»stnira  •*  Lake  Olutmplai 
iDonM>Udated  mortgage  (now  flret  mort.) 

Income  bonds,  not  cumulative 

-    nds 

~£.,foi 


WfnSrt Tc°u7nnk8-fundrK  no ^drawing. .c; 

SSSKEfe^gS^ 

Ohio  * ™>r°Aw«i     .-1st  mort.,  $12,000  per  mile.. 

oSfSp^fttSS^^CHS.^'^!^--"1 

I.,  gold  (f 


... 
1st  on  40  mUes.c/ 


t 

Old  Oo^uNtock  authorized,  $15,000,000  .....  .c* 


Bonds  for  Framineham  A  Lowell"  bonds  ........c 

Bonds  not  mort.  ($750.0uO  '8»,  due  July,  1904).r 


New  Bedford  RR.  1st  mortgage 
Bost.  Clin.  F.  AS.  B. mort.  bonds 


Miles 

of 
Road. 


68 


66 
66 


118 


1O 
623 

393 
393 
393 
222 

103 
103 
169 
203 
132 


108 
564 


Date 
of 

IlomU 


1888 
1890 
1883 

1877 

1880 

1880 
1838 
1889 

1883 

1868 
1868 
1871 
1874 
1887 
1886 
1886 
IHMI; 
1887 
1881 
1889 


1874 
'75-6-7 
1882 
1884 
'84-'88 
1874 
1880 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


1,750*0 
l,000&o 

1,000 
100 

1,000 

500  Ac. 
100  Ac. 


"ibo 

1,000 
1,000 
JJ200 

1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1.000 

1,000 

1,000 
1,000 


Rate  per 
Cent. 


$1,750,000 

3,o66",oo6 

2,620,300 
400,000 

.  3,500,000 

999.750 

350,000 

100,000 

24,093,570 

3,749,000 

6,501,OOO 

112,000 

3,471,000 

2,009,000 

404000 

1,233,000 

552,000 

2,000,000 

2,380,000 

2,100,000 

2,420,000 

1.800,000 

12,166,800 

1,692,000 

3,600,000 

200.000 

498.OOO 

3,250,000 

400,000 

1,912,000 


When 
Payable 


6g- 
fg- 
J* 

6 

6 
6 

4 
5 


7 

eg. 

7 
7 
6 
6 
5 

tg' 
5  g. 

6g. 

4g- 
5  g. 

Vm 

7 
6 


Where  Payable,  and  by 


M.  A  8. 
J.  A  D. 
J.  A  J. 
J.  A  J. 

M.  &  8. 

A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  D. 

j.  "A'D. 

J.  A  J. 
J.  A  J. 
A.  A  0. 

M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
A.  A  O. 
J.  AD. 
M.  A  N. 
J.  A  J. 
J.  A  1. 
M.  A  S. 
Vario  is 
J.  A  1>. 
A.  A  O. 
J.  .fe  J. 
J.  A  J. 
J.  A  J. 


N.  Y.,  Mills  Building. 

do  do 

N.Y.,  Winslow,  L.  A  Co. 
Boston,  2d  National  Bk. 
Boston,  N.  E.  Trust  Co. 

Boston,  Office. 
do 
do 

Ogdensburg,  N.  Y. 


Whom. 


>al,When  Due. 

Stocks— Last 

Dividend. 


Sept.  1,  1938 
Deo.  1,  1989- 
Jan.  1.  1933 
Jan.  6,  1890- 
March  1,  1897 

April  1,1920 
April,  1920 
April,  1920 

June  1,  1019 


N.  Y.,  Union  Trust  Co. 
ilo  do 

I  ondon. 
N.  Y.  Union  Trust  Co. 

<1»  do 

SJ.Y.Kldder.Peab  'yACo 
In  default. 
None  paid. 
N.  Y.  Central  Trust  Co. 


do 


do 


N.  Y.,Corbin  Bank'gCo. 


do 


do 


N.  Y.,  Central  Trust  Co 

li<  >s  ton  .Office. 
ro 
do 
do 
do 
do 
do 
Boston,  N.  E.  Trust  Co 


June  1,  1932 
Jan.  1,  1898 
Jan.  1,  1898 
April  1,  1911 
Nov.  1,  1905 
Oct.  1,  1897 
July  1,  1936 
April  1,  192& 
June  1,  1936 
April  1,  1937 
June  1,  1921 
May  1, 1921 
July  1,  1930- 
July  1,  1880- 
March  1, 1894 

i«9f.-6-7 
Deo.  1,  1897 
April  1,  1904 
1904  A  1938 
July  1,  1894 
Jan.  1,1910 


Utt-l  nti  AV**   \vw»  WWAU  »•«  ™    «- —   m •  ,-          -      ,— 

fimc  i  orovisions,  whicn  in  most  cases  commence  ten  years  after  the  date 
of  ""sue  of  the  respective  bonds.  The  O.  T.  bonds  are  redeemable  at  any 
time  on  notice. 

An  imnortant  operating  contract  with  Wisconsin  Central  was  made 
In  May  18S9  giving  N  P.  a  route  to  Milwaukee  and  Chicago,  with 
ttrmiul's  This  contract  was  subsequently  altered  to  a  lease  to  run  b9 
ve  "rs  from  April  1, 1890.  (See  Wisconsin  Central  Company.) 
yaSikBJkWO*-TW8  company  was  chartered  by  act  ol  Congress  July 
oil  :  The  land  grant  was  20  sections  per  mile  in  States  ana  4U  sec- 
tions in' Territories.  *The  road  opened,  450  miles,  toBisMiirck,  was  fore- 
closed August  12, 1875,  and  reorganized  Sept.  29,  1875. 

STOCKS i  AND .  BONDS.-The  preferred  stock  has  a  preference  for  8  per  cent 
in  each  year  if  earned,  but  is  not  cumulative.  The  common  stock  then 
takes  8  per  cent,  and  after  that  both  share  alike.  The  pref.  stock  claim  on 

et  income  is  subject  to  expenditures  for  new  equipment.  Pref.  stock  is 
received  in  payment  for  company's  lands  east  of  Missouri  River  at  par, 
imd  the  proceeds  of  the  lands  sold  go  to  the  retirement  of  preferred  stock. 

Of  the  outstanding  debt  June  30,  1839,  $1.366,000  was  held  by  the 
trustee  of  the  sinking  fund, $l,130.OOOof  this  being  general  1st  mort.  6s. 

The  general  first  mortgage  bonds  are  a  first  lien  on  the  main  line  and 
on  the  lands,  except  as  to  that  part  subject  to  the  two  divisional  mort- 
gages and  that  east  of  the  Missouri  River  which  is  subject  to  the  pre- 
ferred stock.  Central  Trust  Co.  of  N.  Y.  is  trustee.  The  bonds  are  received 
In  payment  for  lands  at  110  and  interest,  and  proceeds  of  land  sold  must 
be  applied  to  redemption  of  these  bonds  at  a  price  not  exceeding  110  and 
Interest  Sinking  fund  of  one  per  cent  per  annum  of  the  total  amount 
of  bonds  issued  (the  proceeds  of  land  sales  being  included  as  part  of 
the  one  per  cent)  began  in  1836,  and  the  bonds  may  be  drawn  at  110, 
In  18&9  a  similar  sinking  fund  began  for  the  2d  mortgage  bonds. 

The  3d  mortgage  (see  abstract  V.  47,  p.  22)  has  an  accumulating  sink- 
ing fund  to  begin  in  1894  equal  to  1  %  of  entire  issue  yearly  for  pur- 
chase of  bonds  at  105  p.  c.,  or  for  their  redemption  at  maturity,  but 
no  bonds  to  be  drawn.  (See  abstract  of  Dul.  A  Man.  Exten.  more.,  V. 

The  consol.  mortgage  for  $160,000,000  was  issued  according  to  plan 
In  CIIHONICLE  V.  49, p.  373.  (809  full  abstract  of  mortgage— trustee, 
Farmers'  Loan  A  Trust  Co. -in  V.  50,  p.  279.) 

Dividend  of  11-1  p.  ct.  was  paid  on  pi  ef.  stock  in  1883,  and  in  Novem- 
ber, 1889,  dividend  of  1  percent  was  declared,  payable  Jan.  15, 1890, 
and  a  back  surplus  due  to  pref.  stock  was  fouLd  of  $2,844,429.  (See 
V  49.  p.  654  )  In  1890,  in  Jan.,  April  and  June,  paid  1  p.  c.  quarterly, 

Prices  of  preferred  stock  since '79  have  been:  In  '80,  393aa>07*v:  in 
'81  64'«a88ie;  in  '82,  66%31003s;  in  '83, 49%®90«s;  in  '84,  37i4@57S8: 
In '85,  36>s365%;  in  '86,  53^366^;  in '87,  41%363is;  in '83,  4i%® 
6  I-  in '89,  53>s®787b;  in  It90,to  May  23,  inclusive.  71%®r6.  Com 
mon  stock:  In'80,  20®36;  In  '81.  32*«51;  in '82,  28%®54%;  in  '83, 
SSigSSS's;  in  '84,  14*27;  in  '85, 15®31M;  in  '86.  22®3138;  in '87, 
20334«K  in  '88, 197s®29% ;  in  '39,  25*3638;  in  1890,  to  May  23,  in 
clttslTe,  303>3878. 

LAUDS.— The  land  grant  of  the  company  was  12,800  acres  per  mile  in 
States  and  25,600  acres  per  mile  in  territories,  and  the  lands  earned  by 
construction  to  June  30, 1889,  were  estimated  to  be  about  46,824,960 
acres,  of  which  about  39,7^0,011  remained  unsold. 

For  the  fiscal  year  1888-89  net  land  sales  (less  tales  of  previous  years 
canceled)  were  573,214  acres  for  $1,827,995.  Total  sales,  including 
town  lots,  etc.,  were  $2,217,645;  net  receipts  for  the  year,  $1,127,129. 

In  nine  mouths  ending  March  31,  1890,  gross  earnings  on  3,601  miles 
were  $16.792.255,  against  $14,624,492  on  3,451  miles  for  same  period 
in  1888-89;  net,  $7.261,642,  against  $5,871.421;  surplus,  including 
other  income  (eat.)  over  fixed  charges,  $1,370,462,  against  $332,187 
actual  In  1888-89.  (See  Article  V.  50,  p.  644.) 

Fiscal  year  ends  June  30.  Report  for  1888-89  was  in  V.  49,  p.  502 
508,  542,  showing  the  following: 


Disbursements— 
Interest  on  bonds... 

Centals 

Guarantees 

Sinking  funds 

Miscellaneous 


Total 5,778,899 

Balance,  surplus....         111,199 


1885-86.         1886-87.         1887-88.        1883-89. 


4,339,094 

670,748 

673,650 

55,633 

39,774 


4,456,536 

752,757 

696,650 

112,698 

6,445 


4,703,955 

782,359 

881,072 

224,095 

17,813 


4,917,833 

1,159,263 

1,060,738 

343,30» 

91,228 


6,025,056 
65,707 


6,609,294 
518.637 


-(V.  49,  p.  158,  235,  301,  341,  373,  403,  404,  471,  502. 


7,572,371 
481,478- 
503,   SOS, 


40,  542,654,718,761,857;  V.  50,  p.  37,139,  187,  275,279,  314,590, 
622,  644,  735.) 

Northern  Pacific  Terminal  Co.— Owns  terminal  facilities  on 
he  Willamette  River.  Oregon,  at  Portland,  East  Portland  and  Albiiia, 
iomprising  lands  270  acres,  trackage  24  miles,  buildings  39,  dock 
frontage  V,904  feet.  They  are  leased  for  fifty  years  from  Jan.  1, 1883, 
ointly  and  severally  to  the  Nor.  Pac.  RR.,  the  Oregon  Ry.  A  Nav.  Co. 
ind  the  Oregon  A  Cal.  RR.,  with  a  guaranteed  rental  sufficient  to  pay 
nterest,  sinking  fund  and  taxes.  The  sinking  fund  begins  in  1893  and 
s  to  be  sufficient  to  retire  the  bonds  by  maturity,  bonds  being 
drawn  at  110  and  Interest.  The  stock  of  $3,000,000  is  own<d  by  said 
three  companies  (40  per  cent  by  Ore.  Railway  A  Navigation  C  o.,  40  per 
cent  by  Northern  Pacific  and  20  per  cent  by  Oregon  A  Calif 01  nia  RR.), 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after  pay- 
ments to  the  sinking  fund  which  is  to  cancel  the  bonds. 

Norwich  &  Worcester.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  miles;  branch:  Norwich  to  Allyn's  Point,  7  miles; 
total,  66  miles.  Leased  to  N.  Y.  A  New  England  RR.  for  100  years  from 

Common  stock  is 

._.__ n ._  .          J  $293.108;   pay- 

ments for  rentals,  $40//20;  interest,  $27,165;  surplus  over  8  percent 
dividends,  $17,900. 

Ogdensbnrg  &.  Lake  Champlaln.— Owns  from  Rouse's  Point> 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  miles.  On  June  1, 1886,  a  perpetual 
lease  of  this  road  was  made  to  the  Centra)  Vermont  RR.  Co.,  the  lessee 
to  pay  interest  on  the  bonds.  Stock  $3,077,000  (par,  $100),  of  which  a 
majority  is  owned  by  Central  Vermont. 

In  year  ending  March  31,  1838,  gross  earnings  were  $727,5 42;  net, 
$235,412;  surp.  over  int.  charge,  $15,519.  In  1883-9,  gross  earnings, 
$714,954;  net,  $241,097;  surplus  over  •harges,  $5,479.  (V.  48,  p.  222; 
V.  49,  p.  207,  t54,  826;  V.  50,  p.  276,  707.) 

Ohio  tc  Mississippi.— This  company  owns  a  direct  line  from 
Cincinnati,  Ohio,  to  East  Ht.  Louis,  HI.,  338  miles;  Louisville  branch. 
North  Vernon  to  Jefferson ville,  Ind.,  53  miles;  the  Springfield  Divi- 
sion, Beardstown  to  Shawneetown,  HI.,  225  miles;  New  Al- 
bany A  Eastern,  Watson  to  New  Albany,  Ind.,  7  miles;  total,  623  miles. 
The  Eastern  and  Western  divisions  were  sold  in  foreclosure  and  the 
Ohio  A  Mississippi  Co.  formed  by  consolidation  Nov.  21, 1867. 

The  terms  of  preference  in  the  pref.  stock  certificates  were  given  in  the 
SUPPLEMENT  of  May  25, 1389,  and  previous  issuee. 

Of  the  general  mortgage  of  1883  $12,251,000  is  reserved  to  exchange 
for  old  bonds  as  they  mature.  Cyrus  C.  ±Ukes.  of  Ind.,  and  Union  Trust 
Co.,  of  N.  Y.  are  mortgage  trustees. 

Range  of  stock  prices  since  18b2  has  been  as  follows:  Co-nmon— in 
'83,21336%;  in  '84,  I4»8®ii578;  in  '85,  10k®28is;  in '86,  19%a35i>8: 
in  '87,  21»32I«  ;  in  '88. 171s®2t>1e  ;  in  'c9, 1934324%  ;  in  1890,  to  May 
23,  inclusive,  19I4@2478.  Pref.— in  '83,  96®112>s;  in  '84.  45®90;  in 
'85.  71»78:  in  '88.79*91:  in  '87.75»93;  in  '83  80*84;  in  1889, 
831«®90;  in  1890,  to  May  23,  inclusive,  no  sales. 
From  July  1,  1889,  to  March  31,  1890  (9  mos.)  gross  earns,  were 

t 3,232,131,  against  $3,046,216  in  1888-9;    net,  $1,049,453,   against 
838,176. 
Fiscal  year  ends  June  30 ;  report  for  1888-89  in  V.  49,  p.  502. 

INCOME  ACCOUNT. 


Mileage  June  30.... 
Emmingt— 
Passenger  
Freight  
Hail,  express,  Ao... 

1885-80. 
2,808 
$ 
2,897,218 
8,189,614 
643,695 

1886-87. 
3,102 
$ 
3,269,703 
8,730,547 
789,197 

1887-88. 
3,337 
$ 
4,577,898 
10,426,244 
842,136 

1888-89 
3,465 
$ 
5,824,163 
12,877,838 
1,005,467 

1885-86.         1836-87.         1837-8S.        1888-89. 
Gross  earnings  $2,597,708    $2,650,480    $2,733,417    $2,935,361 
Net  earnings  $1,074,212    $1,337,953    $1,244,142    $1,019,804 

Disbursements  — 
Interest  on  debt  $1,026,415    $1,024,716    $1,042,530    $1,047,671 
Sinking  fund  53,000            57,000            61,000            65,000 
Miscellaneous  29,931          "80.377 

Total  
Operating  expenses 

11,730,527 
6,156,264 

12,789,447 
7,173,020 

15,846.328 
9,266,884 

19,707,468 
12,185,944 

Balance  def.$5,203siir.$256,237sur.$110,681  df.$173,244 
*  Includes  $50,500  to  equipment  trust. 

5,574,263 
52-48 
INCOME 

1885-86. 
$ 
5,574,263 
315,835 

5,616,427 
S6'09 
ACCOUNT. 
1886-87. 

5,61B,427 
474,366 

6,579,444 
5848 

1837-88. 
$ 
6,579,444 
548,537 

7,521,524 
61-83 

1888-89. 
$ 
7,5-21,524 
532,325 

Per  ct.  exp.  to  earn's 
Receipt!  — 

mouth,  O.,  103  miles,  and  branches,  26  miles.    Stock  issued,  $2,010,000. 
In  June,  1888,  Samuel  Hunt  was  appointed  receiver,  and  in  October, 
$256,2»9    6    per   cent   receiver's    certificates     were      issued.      The 
road  was  sold  in  foreclosure  March  13,  1890,  and  purchased  by  the 
President  of  the  Investment  Co.  of  Philadelphia,  which  owns  a  major- 
ity of  the  bonds.    In  1889  gross  earnings  were  $219,615;   net  $32,209, 
—  (V.  48,  p.  38,68;  V.  50,  p.  276,  353,  392.) 
Ohio  River.—  Owns  Wheeling,  West  Va.,  to  Point  Pleasant,  West 

From  investm'ts,  Ao. 
Total... 

5.890.098 

6.090,793 

7.127.B81 

8.053.S4B 

Va.,  168  m.,  and  Huntingdon,  West  Va.,  40  m.;  total,  209  m.    The  stock 

MAT,  1890.] 
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Subscribers  will  confer  •  great  favor  by  giving  Immediate  notice  of  may  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
BondK 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Bondt—  Prtnoi  - 

For  explanation  of  column  Headings,  Ae.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

Wlinn 
Payable 

Where  Parable,  and  by 
Whom. 

Btneki  —  Lut 
Dividend. 

Omaha  4  St.  Louis—  lit  M.,  gold  0* 
2(1  mortgage  (f4,000  per  mile)  

145 
145 
153 
475 

8"l9 
819 
819 

1887 
1890 
1887 
1887 
1880 

1879 
1885 
1889 

$1,000 

I'.ob'o 

1,1  "in 
1.000 
100 
1,000 

1,000 

1,000 

$2,717,000 

cii 

700,000 
14,163,000 
(11 
24,000,000 
5.311,000 
11,577.000 

1    -11(1.,   (HI 

27,000,'  00 
14,9.11,000 

424,000 
1,526.000 
1,950,000 
4,995,000 
1,877,000 
219.000 
.1*5,000 
6,161.000 
7,741.000 
9.554,000 
350,000 
152,000 
107,000 
1,320,400 
438.000 
668.000 
2,000,000 
Nil 
7,000,000 
2.939.000 
2,434,000 

fr* 

if. 

6  g- 
1* 

Sg- 

11 

r 

7 
7 

S* 

0 

If 

«*• 

7 
7 
419 

7 
S 

1S- 
3>4 
7g. 
6g. 

J.  A  J 
M.  A  N. 
J.  <k  J. 
J.   A  J. 
A.  A  O. 
Q.-J. 
J.   A  J. 
J.  A  D. 
M.  &  S. 

F.'A'A. 

J.   A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.   A  J. 
A.  A  O. 
M.  A  8 
M.  A  N. 
M.  A  N. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
M.  A  B. 
M.  A  N. 
M.  &  N. 
J.  A  J. 

A/&O 

M.  &  N. 

N.  Y.,  U.  B.  Trust  Co. 

Jan.   1,  1937 
May  1,  1940 
Jan.  1,  1907 
July   1,  1027 
Oct.  1,  1900 
April  1,  1890 
July   1,   1903 
June  1,  192.% 
Bept.  1,  1919 

•Orange  Belt—  l8tM.,g.,$5,OOOp.m..red.art.l89l  o*.tr 
Oregon  <t  Cut.—  1st  M.,g  ($30.00  >  p.uUdr'n  at  lOO.c' 
•Oregon  Pac.—  1st  M.,  l.gr.,  B.  f.,g,  $25,000  p.  m  c'&r 
•Oregon  Railway  <&  jfarnpation  —  Stock    ............. 

Coup.,  July,  '88,  last  p<l. 
N.  Y.,  South.  Pacific  Co. 
N.Y.,45»"lll'ii.8l.A  Lon. 
Boston,  Office. 
N.Y.,Un.Tr.Co.<k  Bos.'n 
do              do 
do             do 

lit  moit.  bonds,  gold  •  nk.  fd.  (drawn  at  100)..  o 
OmuoL  mortgage,  go  d  *25,OOO  per  mile  oAr 
Collateral  truai,  gold,  red  at!05  .  o* 

Oregon  Short  Line  <t  Utah  Northern—  Stock  

1,457 

Oregon  Short  Line  1st  M.,  g.,  iut.  guar.  by  U.  P.o" 
Utah  So.  1st  mort.  our  

610 

1882 
1871 
1879 
1879 
1878 
1886 
1887 
1887 
1889 
1  SH'J 
1882 
1865 
1866 
1866 

1876 

1883 
1881 
1889 

1867 
1880 

1,000 

i',6bo 
1,000 
1,000 
1,000 

1,000 

i",6b'o 
1,000 
1,000 

1,000 
1,000 
1,000 
50 
1,000 

1,000 

1,000 
1,000 
100 
JB200 
1,000 

N.Y.,Un.Tr.Co.i  Bost'n 
do               do 
do              do 
do             do 
do             do 
do              do 
do             do 
do             do 
do             do 
do             do 
N.Y.,Farmers'L.<k  T.Co. 
N.  Y.,  Central  Trust  Co 
do              do 
N.Y.  Office,  96  B'dwav. 
N.  Y.,Del.,L.A  W.  RR. 
do              do 
N.Y.,Fanners.L.*T.Co 
New  York. 
N.  Y.,  Manhattan  Tr.  Co. 
N.  Y.,  Office,  15  Broad. 
N.Y.,  15  Broad  A  Lond. 
N.  Y.,  Office,  15  Broad, 

Feb.   1,  1923 
July  1,  Ib91 
July   1,    19O9 
July   1,   19O9 
July  I,  1908 
July   1,  1926 
Apr.  1  ,  yearly 
Jan.  1,  1917 
April  1,  1919 
Sept.  l.  1919 
Nov.  1,  1922 
May  1,  1915 
Aug.,  1891 
2866 
Feb.  1890 
1907 
May,  1928 
Nov.  I,   1931 
July  1.   192!) 
Mar.  27  1890 
Oct.    1,  1897 
Nov.  1,  1910 

Utah  So.  mort..  8.  Lake  to  Juab(for  $1,950,000).  .c 
Utah  South.  Exton.,  1st  M.,  Jnab  to  Frisco  o 
Utah  <fc  Nor.—  1st  mortgage,  $12,000  per  mlle..c' 
Cons.  M.  guar.,  $15,000  p  ni.,  s.  f.,  not  dr'n,  go' 
Equipment  bonds  ($35,000  payable  yearly).... 
I  In  IK.  Centralist  M  c* 

105 

138 
462 
463 

"19 
1,457 

•Consol.  M.  (1st  ou  143  mile")  (told,  red.  at  108.0* 
Collateral  trust,  gold  (rtd.  at  105)  .  ..  o* 

Oregonit  Trans-Omit.—  Tr.  b'ds,g.,(s.f.dr'n  at  105.  o" 
Oiweyo  it  Jtome—lst  M.  $325,tOO  guaranteed  

497 

28>« 
23»» 

Income  mortgage  bonds  

Convertible  bonds,  1.000  years  to  run  

Otieego  <t  Syracuse—  Stock,  9  p.  ct.  ircar.,  D.  L.  <fe  W. 
Consol.  mortgage  (guar.  D.  L.  &  W.)  

35 

Construction  M.,  guar.  prin.  Alnt.  (for  $1,000,000) 
Owtnsboro  t£  Nashville  —  1st  mortgage,  gold            o* 

35 

88 

faeittc  Short  Line—  Nebraska  West.  1st  mort  ... 

Panama—  Stock  

48 
48 
48 

Gen.  mort.,  sterl'g  c 

Sinking  fund  subsidy  mort.  gold,  drawn  at  100.  o* 

Geo 


From  Jan.  1  to  March  31, 1890  (3  months),  gross  earnings  were  $131, 
•018,  against  $113,583  In  1889:  net,  $49,212.  against  $t3  884. 

In  18£S,  gross  earnings,  $471,805;  net.  $211.210;  surplus  over  Inter 
«st  and  taxes,  $3,453.    lo  1889  gross,  *569,770  ;    net,  $239,471. 
"W.  Thsmpson,  President,  Parkersburg,  W.  Va. 

Ohio  Southern.— Length  of  road  completed,  Springfield,  Ohio, to 
Wellston,  with  extensions  *nd  branches,  140m.  Stock  (pur  $1OO);  auth 
orizeil,  $5,500,000;  outstanding,  $3,840,000.  Gen.  mort.  of  1839  (Trus- 
tee, Cen(ral  Tr.  Co.)  is  to  retire  the  incomes  and  the  our  trusts  of  $344, 
OOO.  (See  V.  49,  p.  207,  580.)  Gross  cam's  In  1888,  $566,344,  net,  *-<!35. 
715;  surp.  over  Int.,  $103,934.  Alfred  Sully,  Pres.  (V.  48,  p.  855;  V.  49 
P. 83,  207,  235,341,580,  857;  V.  50,  p.  72.) 

Ohio  Valley.— Completed  from  Evanevllle,  Ky.,  to  Princeton  on  the 
Ches.  Ohio  A  Southwestern,  99  m. ;  branches,  9  m.;  total,  108  m.  Kx 
tensions  iu  progress.  Charter  provides  for  sinking  fund  sufficient  to  re- 
deem bonds  at  maturity;  no  drawings.  Of  the  oMflrsts  only  $100,000 
are  outstanding.  The  eto«k  is  $1,960,000:  pur  $100.  In  year  ending 
June  oO,  1889,  gross  earnings  were  $135,233;  net.  $17,946;  interest 
paid,  $123,093;  balance,  $24,253.  P.  G.  Kelsey,  Pres.,  Henderson  Ky 
—  (V.  46,  p.  191.) 

Old  Colony  (mass.) — Owns  from  Boston  to  Provlncetown,  Mass. 
120  miles,  lines  to  Kingston,  Plymouth,  Somerset  Junction,  N«w  Bed 
lord,  Lowell  and  Fitchburg,  Mass..  and  to  Newport,  R.  I.,  249 
miles,  and  numerous  branches  101  miles  In  all;  total  owned  47C 
miles;  leases— Fall  River  Railroad,  12  miles;  Nantasket  Beaoh  RR  7 
miles:  Boston  &  Prov.  RR.,  Boston  to  Providence,  44  miles,  ami  branches 
27  miles;  total  owned  and  leased,  564  miles.  In  1883  a  lease  of  Boston  A 
Providence  Road  was  made  for  99  years.  There  are  also  $56,000  5s  due 
April  1, 1891,  interest  A.  A  O.  An  increase  of  stock  from  $12.000,00v 
to  $15,000,000,  and  $1,000,000  new  bonds,  were  authorize!  b 
stockholders  in  November,  1889,  to  pay  for  new  connections,  etc. 

Dividends  since '76have been:  In '77 and '78,6p.c.;  in'79,  nir  in'SO 
and '8 1,6;  ln'82.  6>«;  from '83  to  date,  at  the  rate  of  7  per  cent  yearly 

From  June  1, 1889,  to  March  31, 1890  (9  mo;.),  gross  earninzs  were 
$5,845,082,  against  $5.591,098  In  1888-89:  net,  $1,656,759,  "azains- 
$1,478,533;  surplus  (including  other  income),  over  Hied  cuarxes.  $81S) 
724  in  1?89-90,  against  $583,608  in  18i8->9. 

End  of  fiscal  year  changed  in  November,  1889,  from  Sept.  30  to  June 
30.  Report  for  year  ending  Sept.  30, 18s9,  was  in  V.  49,  p.  652,  show- 
ing the  fallowing: 


equipment;  the  whole  mort.  on  600  m.  will  bo  $15,000.000  at  *25,OOO 
per  m.  A  sinking  fund  of  $30,OOO  per  year  purchases  bonds  at  oot  abave 
105,  but  none  are  drawn.  Farmers'  Loan  *  Trust  Co.,  trustee  of  t*ie  mort 
See  abstract  of  same  in  V.  49.  p.  240.  Stock  is  $30.000  per  m.  Company 
owns  three  steamboats  on  Willamette  River.  T.  E.  llogx.  Pres.-  N  S  Hunt 
ley,  Treas.,  45  William  St., New  York.  (V.  47,  p.  218;  V.  48,  p.  452,  662. 

Oregon  Railway  &  Navigation.— Owns  Portland.  Oregon  to 
Wallula,  W.  T.,  211  m.,  and  various  other  mileage,  niakiug  total  owned 
557  m  .  and  leases  262  miles;  total  operated  June  30, 1889,  819  miles. 
Ocean  line  between  San  Francisco  and  Portland,  670  miles. 

In  April.,  1837,  a  lease  for  99  years  from  Jan.  1, 1887,  to  the  Oregon 
Short  Line  RR.,  guaranteed  by  Union  Pacific,  was  made  on  the  basis 
of  6  per  cent  per  annum  on  the  O.  R.  A  N.  Co.'s  stook  and  Interest  on 
Its  bonds  (see  abstractor  lease,  V.  45,  p.  53 J).  In  1839  the  O.  8.  L.  Co. 
purchased  the  stock  held  by  the  O.  T.  Co.  and  so  Control!  this  o  >m  p  mv 
(rtee  V.  49,  p.  857.) 

There  is  a  sinking  fund  of  $60.000  per  year,  plus  interest  on  bond  s 
canceled  for  sink,  fund  (making  $96,88  )  In  a  1  in  year  l-<8  3-89)  for  the 
bonds  issued  in  1879,  to  buy  bonds  at  or  bo  ow  110,  or  else  draw  them 
at.  par  on  Jan.  1,  bonds  so  paid  bein<  canceled.  Tke  Farmers' Loan  A 
Trust  Co.  is  trustee  of  the  first  and  the  consol.  mortgage-". 

The  collateral  trust  issued  In  1890  (trustee,  Am.  Loan  A  fr.  Co.  of  Bos- 
ton) provides  for  the  issue  of  $25,000.000  bonds  at  tlie  rate  of  $1,1.00 
bonds  for  every  $10,000  bonds  deposited  In  trust.  The  bonds  deposited  as 
securiiyare:  Oreson  Ry.Eitenson  5s,  limited  tc  $27.:7.-t  p-rnitlnot 
slng'e  and  $33,889  per  mile  of  double  track;    Washington  A  Idaho  RR 
5s,  limited  to  $30,000  per  mile  of  single  and  $  12,000  per  mile  of  douhlo 
track.    Bonds  of  other  companies  can  be  deposited  assecuiity  onlv  with 
consent  of  over  one-third  tuo  bondholders.     I  he  entire  Issue  of  collar, 
trust  bonds  may  be  redeemed  on  six  months'  notice  at  105  aud  Interest 
but  not  lets  than  the  whole  cun  be  FO  retired. 

Dividends  since  1876  huve  been:  In  187>»,  2  par  cent;  In  1830,  8  and 
10  scrip;  in  1831  a'id  l«82,  »;  in  1333,  10;  in  1834,  6"a:  in  1335  4Vi- 
In  1886,  7;  In  1887  and  1888,  6;  in  1839,  7  ;  Jan.  2, 189 J,  lij  ;  April 

From  January  1  to  March  31  in  1890  (3  months),  gross  earnings  were 
$65.',018,  agst.  $861,889  in  18-*9;  deflci',  $166,153,  agst.  netof*161  - 
265.    In  1889  gross  $6,101,602;  net  *1,699,80*.    In  1883  gross  $(i - 
379,797;  net $2,350,911.-(V.  48,  p.  37,  261,  327,  527,  764,  828-  V 
49,  p.  23,  403,  434,  471,  857;  V.  50,  p.  70,  701.) 


Receipts— 
Gross  earnings  
Net  earnings   

INCOME  ACCOUNT. 
1835-86           1886-87 

9                     9 
4,528,032      4,865,571 

1,302,929      1,332,576 
89,931            95,215 

1887-88 

$ 
6,322,628 
1,684,961 
94,090 

1888-89. 

9 
7,726,312 
1,095,036 
132.766 

Oregon   Short   Line   «fc    Utah   Northern.—  Own*    roid   from 
Grangi  r,  Wyoming,  to  Huntington,  Oregon,  5  12  m.;   branch  Shoahone 
to  Ketchum,  Idaho,  70  miles  ;  OgJen,  Utah,  to  Garrison.  Mont  tna  and 
branch  Silver  Bow,  Montana,  to  end  of  track  norffi  of  finite  Citr.  467 
miles;  Ogden,  Utah,  to  Frisco,  275  miles  ;  sundry  branches,  125  miles  ; 
total,  1,457  miles,  of  which  58  miles.  Silver  Bow  to  Butte  and  Garrison, 
Montana,  are  leased  to  the  Montana  Union. 
This  was  a  consolidation  voted  Juiv  17,  1889,  of  the  Oregon  Short 
L'ne,  the  Utah  A  Northern  and  other  Union  Paclrto  llnei. 
The  Union  Pacific  controls  the  company  by  ownership  of  a  majority 
of  the  stock,  and  guarantees  the  interest  on  its  bonds.    The   Oregon 
Railway  A  Navigation  Company's  lines  are  leased  for  99  years  from  Jan- 
uary 1,  1887,  the  rental  being  the  interest  on  bonds  anil  6  per  cent  on 
stock;  the  lease  is  guaranteed  by  Union  PaciuV.     A  majority  also  of 
the  Or.Ry.  A  Nav.  Co.'sstook  is  owne  1  (see  V.  49,  p.  857)  and  deposited 
ai  securliy  for  the  collateral  trust  bonds  of  1889,  described  In  V.  50,  p. 
735.    There  Is  a  sinking  fund  for  this  Issu»,  but  not  less  than  the  whole 
amount  can  be  called  for  payment,  and  then  only  at  105. 

Other  receipts  

Total  Income  
Disbursement*— 
Rentals  paid  

1,392,860      1,427,791 
9                  9 
32,694            16,134 
582,534         597,897 
761.747         788,616 
15,885            25.144 

1,779,051 

265,559 
636,368 
802,763 
74,361 

2,127,802 

560,995 
672,133 
830,655 
64,019 

Interest  on  debt  
Dividends  (7  p.  c.)  ... 
Improvem't  account. 

Total  dlsburse'ts 
-(V.  48,  p.  159;  V.  49 

1,392,860      1,427,791 
,  p.  402,580,  658;   V.  50, 

1,779.051 
p.  207,  622.) 

2,127,802 

Omaha  &  St.  Louis.— Owns  road  from  Council  Bluffs,  la. ,  to  Pattons- 
burg,  Mo.,  144  miles.  This  company  was  formed  in  1887as  successor  to  the 
Omaha  Div.  of  the  St.  L.  K.  C.  A  Nor.  (Wabash),  sold  iu  foreclosure. 
Pref.  6  p.  c.  stock,  non-cumulative,  $2,220,500;  com.  stock,  $2,313  000 
deposited  in  trust  till  June  1, 1890;  par  both,  $100.  It  is  proposed  to 
extend  the  stojk  trust  till  June,  1893.  The  second  mortgage  was 
authorized  in  April,  1890,  for  betterments,  equipment,  etc.  See  V.  50 
p.  622.  Bee  abstract  of  1st  mortgage.  V.  45,  p.  213 ;  full  statement  in  V. 
44,  p.  812.  lu  calendar  year  1889  gross  earnings  (partly  estimate  1) 
were  $529,637;  net,  $137.207.  In  1888-9 gross,  $448,805;  not.  $112  - 
319.  Office,  45  Wall  St.,  N.  Y.  (V.  49,  p.  503;  V.  50,  p.  275,  452,  622.) 

Oregon  dc  California.— Fnm  Portland,  Or.,  to  ual.  State  line,  365 
miles ;  Albany  Junction  to  Lebanon,  12  miles;  West  Side  Division,  Port- 
land to  Corvallis,  97  miles.  Total,  475  miles.  Of  the  old 
bonds  $32,000  are  yet  out.  The  land  grant  was  about  4,000,000  acres, 
and  Is  covered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem 
bonds  drawn  at  par.  unlest  purchasable  lower.  Trustee  of  nioi  tgage, 
Union  Trust  Co.,  N.  Y. 

The  plan  of  agreement  for  reorganization  was  reported  in  the  CIIBOS 
ICLE,  V.  44,  p.  118, 370.  TBe  road  is  leased  to  the  South.  Pac.  Co.  for  4i. 
years  from  J  an.  1,  '87,  the  lessee  guaranteeiuginterest  on  the  bonds.  The 
Pacific  Improvement  Co.  owns  the  bulk  of  the  stock.  In  1889  gross 
earnings  were  $1,868.882:  net,  $719,095;  surplus  over  charges, 
$127,591.  (V.  48,  p.  828.) 

Oregon  Pacific. — Road  in  progress  and  136  miles,  from  Yaqnina 
on  Yaquimt  Bay,  to  near  kuniuilt  of  Cascade  Mountains,  completed 
»iiil  in  operation;  30  miles  knore  are  finished,  and  40  miles  are  ready 
for  the  rails;  the  whole  lihe  will  be  about  600  miles  from  Yamiina 
Bay  to  the  eastern  boundary  of  Oregon,  where  connection  will  be  niadt 
with  other  roads.  Over  950,000  acres  are  covered  by  1st  mort.,  also  the 


The  consol.  mort.  due  1919  (Trustee,  Am.  Loan  A  Tru^t  Co.),  Is  a  first 
lien  on  143  miles  and  a  second  on  1,314  miles.  Sufficient  bonds  are  re- 
served to  retire  prior  bonds  when  due,  and  the  total  issue  on  the  road  in 
operation  is  not  to  exceed,  including  prior  Hans,  825.0OO  per  mile. 
liond  i  may  ba  Issued  for  extensions  at  $25,uOO  per  mile  (unless  «  ma- 
iority  of  tho  bondholders  object),  aud  additional  amounts  for  terminals 
and  second  track,  but  not  exceeding  in  the  aggregate  $35,OOO  par  mile 
of  double  track.  The  issue  is  redeemaule  (but  only  as  a  whole)  on  any 
coupon  day  at  105  and  Interest.  There  will  be  a  sinking  fund  when 
e  trningg  f-uffioe,  but  for  this  no  bonds  can  be  drawn.  The  Union  Pacific 
guarantees  interest  on  this  Issue  under  a  traffic  agreement. 

From  Jan.  1  to  March 31  in  1890  (3  months),  gross  earnings  were  $1  - 
380,321,  agst.fl.Sll,  149  In  1889;  net,  $285,052.  agst.  $503,710. 

In  1889  gross  earnings  were  $6.512,345;  net,   »2,'!2a,665;  surplus 
after  adding  income  from  investments,  etc.)  overall  charges.  $289 - 
798,  against  $114,432  in  HS8.    In  18-8  gross,  $5,770.641;  not,  *2,31H.- 
069.    (V.  47,  p.  227  ;  V.  48.  p.  327,  590,  800,  829  ;  V.  4'J,  p.  17J,  -;56 
719,  789,  826;  V.  50,  p.  13.J,  735.) 

Oregon  &  Trans-Continental.— Company  organized  under  the 
aws  of  Oregon  on  June  27, 1881. 

The  assets  Nov.  l,'89,included$6,003,000of  N.Pac.pruf.  and$13  915  - 
100ofN.Pac.com.  See  V.  49,  p.  719,  for  Mr.  Vlllard's  statement.  Tho 
unfunded  debt  was  $7,365,000,  and  oashan  1  eashassets  $10,798,830. 

The  stockholders  voted  on  Nov.  5,  18t<>,  that   the  stock  should  be 
reduced  to  about  $30,OOO,OOO,  and  also  authorized  the    directors  to 
iquidatc  the  company  and  distribute  the  proceeds  among  stockholders 
I'he  Northern  Pac  tic  will  retire  the  bonds  at  105  and  Interest. 

Stock  outstanding  is  $40.000,000.  It  is  understood  that  tho  bonds  of 
1882  will  be  called  for  payment  at  1O5  and  Interest  on  Nov.  1,  189O 
—(V.  47,  p.  626,  690.  745;  V.  48,  p.  292,  663, 689.  89tf ,  730, 828  ;  V  49. 
p.  236,  301,  616,  719;  V.  50,  p.  139,  392,  581,  622.) 
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Sub.rrlbrr.  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 

DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDEND. 

pal,  When  Dn«. 
Slockt—  Last 
Dividend. 

rat  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Fattrion  d  Wurf.-Stk.,  8  p.e.  perp.  rcnt.N.Y.L.E.AW. 
Oer..  M.,  9  A  £,  coup.  int.  J.  A  J.;   reg.  A.  A  O..-. 

15 

2,390 
455 

1867 
1873 
1873 
1879 
1881 
1883 
1  -i8  1-4 

ISs'il' 
1876 

1877 
1881 

1873 
1875 
1883 
188S 
1890 
1889 
1890 

1881 
1888 
1884 

1880 
1880 
1886 

$50 
50 
1,000 

I'.OOO 
1.000 
1,000 
1,000 
1,  000 
1,000 

1,000 

5,000 
50 
1,000 
1,000 
50 
500 
1.000 
50uAc. 
500  Ac. 
1,000 
1,000 

$630,000 
113,488,600 
19,997,810 
829,415 
27,482.930 
4,998,000 
8,039,000 
9,900.000 
3,300,000 
7,200,000 
3,000,000 
1,000,000 
20,000,000 
1,715,000 
17,500,000 
1,660,000 
250,000 
100.000 
183,  .".00 
1,000.000 
126,000 
1,000,000 

4 

6 
6 
6 

5  g. 

4>ag. 
5 
4 

4 
6 

7 
6 
6 
6 

5 

6 
4 

fg! 

5  g. 

J.  A  J. 
M.  A  N. 
Various 
A.  A  0. 
Various 
Various 
J.  A  J. 
J.  A  D. 
Q'rt'rly 
Q.-F. 
M.  A  8. 
J.   A  J. 

j.  'A  j. 

J.  A   J. 
J.    A  J. 
F.  A  A 
A.  A  O. 
J.   A  J. 
J.   A  J. 
J.   A  J. 

F.  A  A. 

F.  A  A. 
A.  A  O. 
F.  A  A. 

j.  "A'J. 

M.  A  8. 

M.  A  N. 

New  York. 
Philadelphia,  Office. 
Phil.  Office;  A  London. 
Philadelphia,  Office. 
Phil.  Office:  A  London. 
Philadelphia,  Office. 
Phil.Pcnn.Co.forlns.Ac 
Phil.  Provident  L.ATCo 
Phila.,  Prov.  L.  A  Tr.Co 
Phila.,  S.  Dep.  A  In.  Co. 
Phila.,Gir'd  Llfe.Ac.,Co. 
PhiL.Pa.,  Co.,forins.Ac. 
Pittsburgh,  Co.'s  Office. 
Phila.,Tr.  S.  D.  A  I.  Co. 
N.Y.,Nat.  City  Bank. 
Ph'l.,  Cfuar.  Trust  Co. 
Phila.,  1  058.  4th  Street. 
do              do 
Phil.  Guarantee  Tr.  Co. 
do              do 
do              do 
rT.Y.,Hol.Tr.Co.A  Phila, 

Jan.   2,   189O 
May  29,  188O 
July  1.  191O 
July  31,  189O 
June  15,  1905 
Dec.   1,  1919 
July  1,  1921 
June  1,  1913 
1890  to  ]89* 
1890  to  1899 
Sept.  1,  1914, 
Jan.   1,   1901 
For  1883 
July5,  1907 
July  1,  1921 
Jan.  10,  1890> 
July   1,   1893 
Aug.  1,  19O5 
April  1,  1919 
Jan.   1,  1927 
Jan.  1,  1S»3O 
Jan.   1,  1939 
1910 

Aug.  1,  1921 
Feb.  1,  1928 
April  1,  18941 
Feb.,  18SO 

455 
571 

3,407 

"63 
8 
26 
26 
37 
63 
73 
73 

160 
160 

Consul,  inert..  ...upon  Int  M.*8..reg.Q.-M..gold 
Bond".  (P.W.  A  B.  Htofkjw  collate  s.  f.  not  dru-.r 
Oolh»u>rul  trust  loan,  gold,  (s.  f.  Vi  P-o.)  not  dr'n.c 
Peun.  Car  Trust  (in  series  payable  liotn  yearly)  .  . 
E<|iilp.Tr.(«-r."A"  to"H,"  payable  one-tent  hy  rly 
Equip  Trust  gold  loan  b'ds  (8.  f.5  %>  notdr'n  g.e 
Navy  Yard  bonds  (extended  20  years  in  6i>  r 
Fatnsvlrnn  in  Company—  Stock  .  .  -  -•••-•  • 
Bonds.  BBC.  by  P.Ft.W\AC.  stock  (s.f  ,  dr'n  at  105  r 
Bonds,  g.,  sec.  bypl'ge  and  guar.  (s.f.notdr.).c*&r 

Sells  Cap  1st  M    Bells  Mills  to  Lloyds    n* 

Cousol.  M.  (for  $550,000)  s.  f.,not  drawn  e- 

Penn  AN.  W.(i.M.for$l,600,Ooa(il,533,5CO  res.) 
Tcnn.  Povgh.  <e  JSott.-lm  M.,  g.,  for  ($1,500,000)0" 

Pensacola  <*  Atlantic— 
1st  m.,  gold  (s.f.  dr'n  at  110),  guar.  by  L.  A  N..c" 

1,000 
1,000 
1,000 
100 

I'.OOO 

1,000 

1,000 

3,000,000 
360.000 
925,000 
1,500,000 
8,580,000 
1,287,000 
1.470,000 
2,088,000 

N.  Y.,  20  William  St 
do              do 
do              do 
N.Y.,Chic.,R.  I.  A  Pa*. 

Ptoria  <t  Kureau  Vol.—  8tk..  8p.  ct.rent'lC.R.I.AP. 

47 
254 
110 
135 

238 

1st  mort.,  gold  (Peoria  Dlr.,  Pekin  to  Mattoon)... 

N.  Y.,  Central  Tr.  Co. 
do              do 
do              do 

Jan.  1,  1920 
Sept.  1,  1920 
Nov.  1,   1928 

O*weeo  &  Home.— Owns  from  Richland,  N.  Y.,  to  Oswego,  N.Y., 
29  miles*  Road  opened  Jan.  1, 1886.  It  is  leased  to  the  Konie  Watei- 
town  &  0"densburg  RR.;  annual  rental  is  7  per  cent  on  $325,000 
1st  TuortgHge  bonds  and  $18,260  in  cash;  total,  $41,010.  Of  bonds  due 
1870  $«2.100  are  yet  outstanding.  Stock  is,  common,  $225,000,  pre- 
ferred, $75,000;  par,  $100. 

Oswego  &  Syracuse. -Owns  from  Oswego,  N.Y.,  to  Syracuse,  N.Y., 
85  miles.  Leased  in  1868  during  length  of  charter  and  renewal  there- 
of to  the  Delaware  Lack.  A  West.  RR.  Co.  for  9  per  cent  per  year  on 
91, 320,400  stock  and  Interest  on  bonds.  (Vol.  46,  p.  \7'2.) 

OweiiNboro  &  Nasnville.- Owns  from  Owensboro,  Ky.,  to  Adair- 
vllle.  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by  Louisv. 
&  Nasliv.  RR.,  which  owns  $963,400  of  the  $1,156,518  stock,  and 
$1  200,000  of  the  1st  mort.  bonds.  Gross  earnings  in  1883-89,  $2o4,- 
148;  net,  $108,418;  surplus  over  charges,  $31,148,  against  $30,664  m 
1887-88. 

Pacific  Short  Une.-CSee  afapJ-The  Wyoming  Pacific  Improve- 
ment Co.,  having  a  capital  stock  of  $3,000,000,  is  pushing  this  enter- 
prise, and  expects  to  have  a  through  lice  from  Sioux  City  to  Ogden,  a 
distance  of  960  miles  contracted  within  two  years.  About  completed 
from  Sioux  City  to  O'Neill,  Neb.,  130  miles.  Contracts  have  been  let 
Tor  building  the  remainder  of  the  road.  It  Is  being  1  uilt  under  three  cor- 
porate titles,  viz.,  the  Nebraska  A  Western,  extending  from  the  Mist  ouri 
Elver  westerly  to  the  Wyoming  line,  390  miles;  the  Wyoming  A  East- 
ern, across  Wyoming  to  the  Utah  line,  460  miles;  and  the  Salt  Lake  v"  al- 
loy A  Eastern  extending  into  Utah  to  Ogden,  110  miles.  These  several 
companies  will  eventually  be  merged  into  one— the  Pacific  Short  Line. 
The  line  runs  north  of  the  Union  Racine  about  100  miles.  (V.  4S,  p. 
862;  V.  49,  p.  115, 145.) 

Panama.— Owns  from  Colon  to  Panama,  48  .miles.  Opened 
Uirough  Jan.  28, 1855.  The  subsidy  bonds  are  secured  by  a  pledge  of  the 
Bom  of  $225,000  annual  subsidy  payable  to  the  U.  S.  of  Colombia  by 
the  company.  Of  the  bonds  given  above  as  outstanding  $2 19,000  of 
the  7s  and  $472,000  of  the  6a  are  held  by  the  sinking  fund  of  the  7s  of 
1867.  In  June,  1881,  most  of  the  stock  was  sold  to  parties  inter- 
ested  in  the  De  Lesseps  Panama  Canal  Co.  The  report  for  1889  was 
In  CHRONICLE,  V.  50,  p.  482,  showing  net  income  of  $937,300,  against 
$1, 054,621  In  1888",  and  a  surplus  over  charges  of  $384,150.  against 
81,150,543.  Dividends  since  1876  have  been:  In  1877  and  1878, 12  per 
cent;  in  1879, 13;  in  1880,  16;  in  1881,  31-26;  in  1332,  12  "a;  in  1883, 
13J«;  in  1884,  16;  in  1885,  10;  in  1886  and  1887,  nil;  in  1888,  26; 
In  1889,  9;  in  1890,  March  27,  3H>:  (V.  46, p.  479:  V.  48,  p.  489;  V.  50, 
J..  484.) 

Paterson  &  Hudson.— Owns  from  Weehawken,  N.  J.,  to  Patei- 
•on.  N.  J.,  13  miles.  The  road  was  leased  In  perpetuity  in  1852  at  a 
rental  of  $48,400  per  year,  and  is  operated  by  the  N,  Y.  Lake  Erie  A 
Western  as  part  of  its  main  line. 

Pennsylvania.— {See  Map)— LINE  OF  ROAD— The  Pennsylvania  sys- 
tem embraces  about  7,600  miles  of  railroad,  including  all  east  and  west 
of  Pittsburg,  At  the  close  of  1889  the  mileage  operated  east  of  Pitts- 
burg  A  Erie,  on  which  earnings  as  reported  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,403;  Philadelphia  A 
Erie  Division,  546 ;  United  Railroads  of  N.  J.  and  branches  440  •  total 
operated,  New  York  to  Pittsburg,  with  branches,  2,390. 

ORGANIZATION,  LEASES,  Ac.— The  charter  of  the  Pennsylvania  Rail- 
roacUwas  dated  April  13, 1846.  The  Harrisburg  Portsmouth  Mt  Joy  A 
Jjancaster  is  still  operated  under  a  lease,  though  forming  part  of  the 
main  line. 

The  Pennsylvania  Company  was  organized  in  1870  as  an  auxiliary 
Oorporation  to  control  all  the  lines  west  of  Pittsburg  A  Erie,  the  Peun 

eylyania  RR.  Co.  holding  all  its  stock.    It  is  proposed  to  consolidate 

certain  of  the  lines  west  of  Pittsburg  and  Erie.    See  CHRONICLE,  v.  5O 

STOCK  AND  BONDS.— The  Pennsylvania  Railroad  stock  has  been  in 
creased  from  time  to  time,  chielly  by  the  eale  of  stock  at  par  to  stockbold 
**?'  « the  purpose  of  raising  capital  for  newaquisitions  or  betterments 
.  Jn  March,  1890,  $20,000,000  new  stock  was  authorized  by  stock 
lioMers  for  improvements  and  additions  as  required,  and  the  Presi 
dent  s  remarks  on  this  policy  were  given  in  V.  50,  p.  392.  The  first 
Issue  of  new  stock,  for  $9,080,000,  was  offered  to  stockholders  of  Anri 
30,  to  whom,  upon  payment  of  their  subscriptions,  receipts  are  "ivon 
tearing  5  pe.r  cent  interest  till  Nov.  1, 1890,  when  the  new  stock  certifl 
catcs  will  be  delivered.  See  CHKONICLE,  V.  50,  p.  622. 
.?!'?  .dividends  paid  each  year  since  1870  have  been-in  1871 


e!  tol§87755£ta'l8S8  ^d  1889,5percent7early 


TMs  company  owns  217,819  shares  of  the  Phila.  Wilm.  A  Bait  RR 
and  the  four  per  cent  bonds  of  1921  are  pure  based  yearly,  if  obtataabl. 
»t  not  over  par.wlth  the  surplus  proceeds  of  Ph.  W.  A  B.  dividends 

Interest  on  general  mort.  6s  of  1867  is  payable  on  coupon  bonds  Jan 


1  and  July  1;  on  registered  bonds,  April  1  and  October!.  Interest  or± 
consol.  6s  of  1873  is  payable  on  coupon  dollar  bonds  on  J  uue  15  andi 
)ec.  15;  on  coupon  sterling  bonds,  Jan.  1  and  July  1 ;  era  registered 
londs  quarterly  March  15,  etc.  Interest  on  consol.  5s  of  1  879  is  pay- 
ible  on  coupon  bonds  March  1  and  Sept.  1;  011  registered  b  ends,  quar- 
erly,  March  1,  etc. 

The  collateral  trust  loan  of  1883  is  secured  by  the  deposit  of  mortgage 
>onds  of  subsidiary  lines  to  tue  par  value  of  $12,500,000. 

The  Equipment  Trust  bonds  or  1889  have  a  sinking  fuud  of  5  per  cent 
•early,  and  if  bonds  cannot  be  bought  at  par  the  sum  is  to  be  invested 
n  new  equipment  to  bo  subject  to  the  Trust. 

OPERATIONS,  FINANCES,  AC.— The  total  cost  to  the  Pennsylvania  Rail 
road  Co.  of  the  stocks  and  bonds  of  other  companies  he'd  in  its  treasury 
was,  up  to  Dec.  31,  1889,  $109,834,915  (par  value  of  the  same  $146,- 
374,536),  most  of  which  is  represented  on  the  other  side  of  the  balance 
sheet  by  issues  of  Penn.  Railroad  stock  and  bonds  and  other  debit  items; 
the  balance  to  credit  of  "  profit  and  loss"  was  $20,068,056. 

Its  guaranteed  securities  are  bought  up  by  the  Penna.  RR.  Co.,  with 
'.  per  cent  of  the  net  income  yearly,  and  $6,590,950  so  purchased  were 
held  on  Jan.  1, 1890.  The  sinking  fund  for  consols  Jan.  1, 1890,  held: 
Consols,  $1,769,070;  real  estate  morts.,  $1,698,900;  cash,  $35,526. 

From  Jan.  1  to  March  31, 1890  (3  mos.),  gross  earnings  on  lines  east  of 
Pittsburg  and  Erie  were  $15,464,117,  against  $13,746,038  in  1889;  net,. 
S4,348,448,  against  $4,061,338  in  1869.  Surplus  on  lines  west  of  Pitts- 
burg  and  Erie,  $51 ,290  in  1890,  against  $184,844  in  1889. 

The  report  for  1889  was  in  the  CHRONICLE,  V.  50,  pp.  335,  348,  354., 
A  summary  of  the  total  business  of  1889,  compared  with  previous 
years,  is  shown  in  the  following : 

BARKINGS  OS  ALL  LINES    BOTH    EAST  AND  WEST  OF   PITT8BUBG  &   EBIB, 

18S7.       1888.       1889. 

Gross  earnings $115,315,506  $116,509,293  $122,917,337 

Operating  expenses 77,238,082       80,737,336       83,811,128 

Net  earnings $38,277,424     $35,771,957     $39,106,209 

The  income  account  below  embraces  all  receipts  and  expenses  of  th€» 
Pennsylvania  Railroad  proper,  but  not  including  the  roads  west  of  Pitts- 
jurg  A  Erie  operated  by  the  Pennsylvania  Company,  The  account  for 
the  years  1887, 1888  and  1889  was  asfollows: 

INCOME  ACCOUNT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 

1887.  1888.  1889. 

Net  income  Penn.  RR.  Division.  $10,441,287  $9,979A99  $10.870,351 
Net  loss  or  gain  on  New  J.  Div.  —227,991  —160,501  +138,712 
Loss  on  Pitts.  A  Erie  Div 9,637  16.31& 

Balance 

Frotn  this  balance  deduct — 
Advances  to  Penn.  Co 
Payments  to  trust  fund 
Consol.  mortgage  redee 
Allegheny  Val.  RR.— De 
Penn.  Canal  on  acc't  of  int. 
Am.  88.  Co.— To  meet  in! 
Settlement  pool  balancei 
Extraordinary  expenses. 

$2,429,557     $2,768,198     $2,336,835- 

1887.  1888.  1889. 

Balance  to  credit  of  income....  $7,783,739  $7,040,963  $9,655,912 
Dividends (5^)  5,418,702  (5)5,327,270  (5)5,327,270 

To  credit  of  profit  and  loss $2,365,037     $1,713,693     $3,328,642 

Bill  in  settlement -of  claims,  Ac.  —381,437  —93,272  +119,370' 
Expenses  of  flood  s  June,  '89 .... 

Balance...  .  $1^983,600  $1,620,421  $838,687 

Balance  profit  and  loss  Dec.  31..  $17,608,947  $19,229,369  $20,068,055> 
-(V  48,  p.  222,  309,  323,  328,  372,  389,  413,  428,  481,  527,  556.  633, 
689,  800,  855;  V.  49,  p.  21,  23,  115,  208.  269,  403,  540,  720,  857;  V.  50, 
p.  107,  139,  276,  314,  335,  348,  354,  392,  452,  561,  590,  622.) 

Pennsylvania  Company.— The  Pennsylvania  Company  is  a  cor- 
poration chartered  by  the  Pennsylvania  Legislature,  April  7, 1870,  dis- 
tinct from  the  Pennsylvania  RR. ,  and  it  operates  all  the  leased  lines  west 
of  Pittsburg.  The  stock  and  $1,500,000  4^2  per  cents  are  owned  by^the 
Pennsylvania  RR. 

The  registered  bonds  are  secured  by  deposit  of  $4,000,000  of  Pittsb.  Ft. 
W.  A  Chic,  special  stock.  The  gold  bonds  of  li»2 1  are  secured  by  a  deposit 
in  trust  of  the  leases  of  the  Pitts.  Ft.  W.  A  Chic,  and  the  Cleve.  A  Pitts, 
railroads  and  are  also  guaranteed  by  the  Penn.  RR.  Co.,  the  trustees  of 
the  mort.  being  Wistar  Morris,  John  P.  Green  and  Henry  D.  Welsh. 
The  sinking  fund  is  1  p.  ct.  per  annum  and  int.  on  bonds  in  sink.  fund. 

The  whole  number  of  miles  operated  or  controlled  by  this  company  Is 
3,407.  The  income  account  has  shown  the  following  results  after  pay- 
ment of  all  charges:  deficit  in  1884  of  $710,220;  deficit  in  1885  of 
$1,094,671;  deficit  in  1886  of  $200,674;  in  1887  net  profits  $675,516; 
in  1888  loss  $74,891;  in  1889,  net  profit,  $727,802.  (V.  50,  p.  590.) 

Pennsylvania  &  Nortb  Western.— Owns  Bellwood,  Pa.,  to 
Trvona,  Pa.,  26  miles,  and  Irvona  to  Horatio,  Pa.,  37  miles;  totaL 
63  miles.  A  consolidation  Jan.  1, 1890,  of  the  Bells  Gap  and  Clearnelo 


$10,213,296     $9,809,161  $10,992,747 
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78,624 

71,121 

87,433 

>emed  
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324,800 
352,835 

324,800 
100,730 

324,800 
160,179 
18",51<> 

int.  guar. 

90,000 
342  183 

90,000 

45.0CO 
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1,241,115 

1,161,547 
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DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value, 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal.Wlien  Dne. 
Stocks—  Lart 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Bate  per 

Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

ftor'.a  rf  JfrMkrn-Ind.  Bl.  A  W.  1st  M,.  pref....e.tr 
O.  I.  A.  W.  1st  tnorl.  pref.,  goM  o 
Consol.  M.  for  $10.000.000,  Interest  guar  c' 

202 
342 
202 
202 
20 
20 
38 
38 
61 

"59 
59 
59 

1879 
1SHS 
1890 
1P90 
1881 
1881 
18S7 
1888 

1869 

1881 

1--1 

$100Ac. 
500  Ac. 
1,000 
1,000 
1,000 
1,000 
10O.  Ac, 
1,000 
100 
100 
500  Ac. 

"50 
1,000 
100  Ac. 
50 
1,000 
1,000 

1,000 

1,000 
50 
50 
JE500 
1,000 
1,000 
200  Ac. 
1,000 
500  Ac, 
l.OOO&c 
1,000 
1,000 
1,'  00 

$1.000.000 
500,000 
8,500,000 
4.0OO.OOO 
1,495,000 
1,499,000 
800,000 
1,450,000 
960,800 
323,500 
200,000 
693,000 
800,000 
2,495.650 
1,000,000 
1,100,000 
10,37.=>,000 
976,000 
13,943.000 
4,555,000 
1,000,000 
2,231,900 
39,480,362 
9(57.200 
1,499,500 
2,700,000 
18,811,000 
9,364,000 
5,767,042 
37,403,000 
23,947,828 
16,170,622 
18.5R7.224 

7 

!8' 

6  g. 
4>s.e. 

£*' 
lg' 
1*3 
8 

!5 

6 

"8" 

7 

"7" 

5  g.A  6  g. 
4  g. 
4>3 
3 

"e 

6 

7 
6  g.  or  7 
6g. 
5g. 
4g. 
5g- 
5  g- 
5  g. 

J.  A  J. 
Q.-J. 
A.  A  0. 
April  1 
Q.-F. 
M.  A  N. 
Q.-J. 
Q.-J. 

j.  "A'J. 
.1.  &  J. 

J.   A  J, 
A.  A  O. 

M.'A"N. 

A.  A  O. 

A.'A'O. 

Various 
A.  A  O. 
M.  A  N. 
Q.—  M. 

j.  "A'J. 
j.  &  J. 

A.  A  O. 
J.  A  D. 
A.  A  0. 

M.  A  N. 
J.  A  J. 
Feb.    1. 
Feb.    1. 
Feb.  1. 

N.Y.,Drexel,MorganCo. 
do              do 
do              do 

Jan.  1,  190O 
April  1,  1938 
April  1,  1940 
April.  1990 
Feb.    1,  1921 
Feb.  1,  1921 
Jan.  1,  1918 
Jan.   1,  1918 
Jan.  1,  1889 
Jan.  2,  1890 
Jan.,  18»l-'98 
July  1,   1926 
Oct.    1.  1926 
None  paid. 
Nov.  1,  1911 
April  1,  1891 

N.  Y.,  Central  Trust  Co. 
do              do 
Phil.,  Penn.Co.Ins.on  L. 
do              do 

Second  mortgage,  gold  (Issued  for  Incomes)  c 
rtrkinmen-l»t  M..  ser.  1  (1st  1'n).  gu.  by  P.A  «-,«  c' 
Iht  M..  ser.  2  (i'd)'n),  g.,guar.  by  P.A  B.(end.)  .c* 

Gunr.  pref  .  stock,  3  per  cent.,  lien  prior  to  mortg. 
1st  niort.  (payable  $25.000,  due  yearly  J»n.l)CAr 
Mort.  bonds,  class  A.  $200,000  reserved  for  IstM. 
Mortgage  bonds,  class  B  

Rich'nd  A  Petersb'g.Va. 
do              do 
do              do 

Fkilailenihia  <f  Ball.  Central—  Stock................. 
On.  M^or  $2,500,000  ($1,100,000  res'd  for  UtM.) 
Westcbeflter  A  Phila.,  1st  mortgage  c 

79 
27 
287 
40 
287 
287 
7 
29 
1,057 

1881 
1871 

1857 
1809 
1869 
1883 

1843 

1843-11 
1868 
1871 
1873 
1882 
1888 
1-88 
1888 
1888 

Phlla.,  Penn.  RR  Co. 
do             do 

TMn.  <t  Erie—  Stock,  $.',400,000.  Is  prof,  special... 
1st  inert..  Sunbury  A  E.  (exte'd  20  y*re  In  '771..C  Ar 
Oen.  M.,  g.,  guar  bv  Pa.  KR.($5,263,OOO  g.  5s)  .  .oil 

Philadelphia,  Pa.  RR. 
Phil..  Pa.  RR.  A  London. 
Phlla  ,  Penn.  RR.  Co. 
Phila.,  Penn.  RR.Offlce. 
Phlla.  ,  Treasurer  of  Co. 

Oct.  1,  1897 
July  1,  1920 
JulF  1,  1920 
May  1,  1913 
March,  1890 

JFkU.  Ofrm.  <t  Oheslnul  mil—  1st  M.,  gu.  by  Pa.  RR.  r 
f  Ml.  Orrm  .  <t  Korrinfn—  8t*.  12  %  rent.,Ph.  AR.  RR.  . 

P*ilartelphia<t  Reading—  Stock  v  

London. 
Phila..Omce,227  So.4th. 
do              do 
do              do 
do              do 
do              do 
do              do 
3t"o  paid  in  1890. 
Last  paid  Feb.,  1989 
2^«opaid  Feb..  18H9 

July,  1910 
July,  1910 
Got.    1.  1893 
June  1,  1911 
Oct.    1,  1897 
May   1.  1922 
Jan.  1,  1958 
Jau.  1,  1958 
Jan.  1,  1958 
Jan.  1,   1958 

Consol.'mort,  ($8.i62",o6b  are  gold  6s)  cp.  orreg. 
Impr't  M.,  g.,  s.f.  dr-n  at  100.    See  V.  48,  p.  260.C 
Consol.  M,  of  '82  stamped  (parable  at  notice).,  e- 

3'27 
327 
327 
327 

let  pref.  Income  M.,  not  cum.  ($-24.400,000;  c" 
2d  pref.  Income  M..  not-cimi.  ($22.  500,000).  ...c* 
3d  prof.  inc.  M..  n.>t-cum.  <$i  494,  f>00  oonvert.)c* 

&  Jeff,  rosds.  Before  consolidation  Clear.  A  Jeff,  paid  a  dividend  of  213 
j.er  cent,  and  Bells  Gap  paid:  In  1882,  15  scrip;  in  1883,  6:  in ilf  84,  d; 
in  181-5  to  1888  InoT..  5;  in  1889,  2k.  Of  the  $1,660,000  general 
mort.  bonds  authorized,  $1,^33.500  is  lield  to  retire  tne  prior  ISHUC« 
wlun  due.  Gross  earninesin  1888  89(13  mos.)  for  both  companies  were 
$54y,56i!;  net,  $234,1897  etas.  F.  Berwjnd,  Free.,  Phila.  (V.  50,p.37.) 

!•,  iin-ylvaiih.  Poiighkecpsie  &  Boston -(See  lfa».)-Owns 
Blatingtou.  Pa.,  on  the  Lehigh  Valley  RR.,  to  Pine  Island,  N.  Y.,  on  the 
H.  Y  .  L.  E.  A  W  ,  (about  80  miles),  connection  being  made  by  the  latter 
loadi  with  the  Poughkeepsie  Bridga  Completed  in  Nov.,  1889.  Ex- 
tens  on  to  Harrisburg,  9ti  luiles,  contracted  for,  first  mortgage  for 
S?3,000,OtO  to  be  i-isued  thereon.  This  is  the  eld  Slatington  A  New 
Bug.,  sold  in  foreclosure  April  20,  1887.  Trustee  of  first  mort.  of  1889 
Is  the  Holland  Trust  Co.  In  March,  1890,  voted  to  issue  $500,000  2d 
mort.  6s  and  to  increase  stock  to  $2,000,000.  Par.  $50.  President, 
W.  W.  Gibbs,  Phila.;  Vice-President,  Gen.  J.  w.  Husted.  N.  Y.  City. 
— (V.48.  p.  38,100,764;  V.49,  p.  178,333,  616,  793;  V.  50,  p.  353,  423.) 

Pensacola  &  Atlantic.— Pensacola,  Fla.,  to  River  Junction,  Fla- 
160  miles.  Operated  by  Louis.  A  Nash.  Stock,  $3,000,000  (par  $100), 
$1,550,COO  of  which,  and  $1.160,000  1st  mort.  bonds,  all  the  2dsand 
$SO(i,000  land  grant  bonds  are  held  by  Louis.  &  Nash.  1  1-10  per  cent 
of  1st  mortgage  bonds  may  be  drawn  annually  at  110.  Land  grant 
unsold  June  30, 1889,  $1,449,951  acres;  sales  In  1888-89,  65,897  acres 
lor  $57,550.  -In  year  ending  June  30,  1889,  gross  earnings  were 
$317,443;  net,  $1)0,145;  deficit  for  year  under  interest,  Ac.,  $209,671, 
against  $239,519  in  1887-88. 

Peorla  &  Bureau  Valley.— Owns  from  Bureau  Junction  to  Peo 
ria.  111.,  47  miles.  The  road  was  leased  in  perpetuity  April  14, 1854,  to 
the  Chicago  A  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 

Peorla  Decatnr  &  Evanavllle.— (See  Map  EvamvUle  <t  Terre 
Hat<(e).-Owns  from  Pekin  to  Evansville,  235  miles;  branch  6 
miles;  leases,  Pekln,  111.,  to  Peoria,  111.,  10  miles;  through  Decatur, 
8  miles;  total,  254  miles.  This  road  is  a  consolidation  of  the 
Pekin  Lincoln  A  Decatur  RR.  and  the  Decatur  Mattoon  A  So.  and  the 
Gray  vllle  &  Mattoon.  The  road  is  operated  in  harmony  with  the  Evausv. 
&  Terre  Haute.  From  July  l  to  Dec.  31, 1889  (6  mos.),  gross  earnings 
irere  $394,767;  net,  $187,176;  deficit  under  charges,  $6.894.  Fiscal 
year  now  ends  June  to.  Last  report  In  V.  49,  p.  614.  Gross  earnings 
In  18  months  ending  June  30,  1889,  w«re  $1,04*1,520;  net,  $343,298; 
Interest  <n  bonds,  $404,730;  other  interest,  $23,624;  car  trusts  re- 
deemed, $63,250;  rentals,  $42,750;  deficit,  $191,056.  (V.  45,  p.  26; 
V.  46,  p.  351;  V.  49,  p.  614;  V.  50,  p.  107.) 

Peorla  &  Eastern.— Owns  from  Pekln,  111..  Indianapolis.  Ind.,  202 
miles,  and  has  a  lien  of  $5,000,000  on  road  from  Indianapolis  to  Spring- 
field, 142  miles.  This  road  is  operated  by  Clev.  Cin.  Chic.  A  St.  Louis. 

The  Oh'o  Indiana  A  West'n  was  sold  in  foreclosure  Feb.  20, 1890,  and 
reorganized  per  plan  In  CHRONICLE,  V.49,  p.  616.  Its  successor,  the 
Peoria  A  Eastern,  is  leased  till  April  1, 1940,  to  the  Clev.  Cia.  Chic.  A 
Bt  Louis,  which  guarantees  the  interest,  but  not  the  principal,  of  the 
first  consols,  ana  owns  one-half  of  the  $10,000,000  stock.  If  the  Peoria 
A-  Eastern's  earnings  added  to  the  net  income  (up  to  $200,000)  over 
operating  expense*  of  the  Springfield  division  of  the  old  Ohio  Ind.  A 
H'efct,  exceed  the  sums  necessary  to  pay  the  Peoria  A  Eastern's  fixed 
charges,  and  to  reimburse  the  Big  Four  for  all  advances  up  to  that  time, 
the  Mir  h>lus  is  to  go  to  the  Sd  consol.  incomes,  and  then,  If  a  surplus 
.remains  this  is  to  go  to  the  Peoria  A  Eastern  Itself.  The  oonsol.  mort 
gage  of  1890  covers,  besides  the  road  owned,  the  $5,000,000  purchase 
money  lien  on  the  Springfield  division.  (V.  47.  p.  142, 147, 188,  201, 
363,594,803;  V.  48,  p.  428;  V.  49,p.  235,  269,403,580,616,719,  857; 
V.  50,  p.  72,  314,423.) 

Peorla  &  Pekln  Union.— Owns  from  Pekln  to  Peoria,  10  miles 
Bn  each  side  of  111.  River;  total  operated,  20  miles.  The  road  is  a  union 
toad,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria 
JRR.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  In  V.  36,  p.  253.  Receipts  In 
1888.  $412,433;  net,  $176.110;  surplus  over  Interest  and  charges 
$11,355.  In  18s9  gross,  $453,643;  net,  $200,009;  surplus,  $36,9387 

Perklomen. — Owns  from  Perklomen  Junction,  Pa.,  to  Emaus 
Junction.  39  miles.  Stock  subscription,  $38,040.  Reorganized  in 


Philadelphia  &  Erie. — Owns  from  Sunbnry  to  Erie,  287  miles. 
Formerly  Sunbury  A  Erie  RR.  It  is  leased  to  Pennsylvania  Railroad 
for  999  years,  and  actual  net  receipts  are  paid  as  rental.  The  general 
mortgage  is  guaranteed  by  the  Pennsylvania  Railroad  and  the  interest 
on  the  6a  is  paid  J.  A  J.,  on  the  5  per  cents  A.  A  O.  The  Pennsylvania 
Railroad  Company  owned  Dec.  31,  1889.  $3,501, "00  common  and 
$2,400,000  preferred  stock  and'  $3,943,000  general  mortgage  bonds, 
and  the  city  of  Philadelphia  (sinking  fund)  $2.250,000  common  stock. 

From  Jan.  1  to  March  31,  1890  (3  months),  gross  earnings  were 
$1 ,009,7513,  against  $843.459  in  1889;  net,  $264,090,  against  $229,219. 

The  report  for  1889  in  CHRONICLE,  V.  50,  p.  274.  showed  gross  earnings 
$4,689,136;  net.  $1,760,393;  surplus  over  fixed  charges,  $69,851, 
against  $143,270  in  1888.  (V.  46,  p.  134, 226, 371;  V.  48,  p.  100,  298; 
V.  50,  p.  274.) 

Philadelphia  Germantown  &  Chestnut  Hill.— In  Philadel- 
phia from  Germantown  Juno.,  on  Connecting  Railway,  to  Chestnut  Hill, 
7  miles.  From  May  1,  1883,  leased  for  30  years  to  the  Pennsylvania 
SR.  Co.,  which  guarantees  4^  per  cent  on  the,  bonds.  Rental  net  earn- 
ings. There  is  a  sinkingfundof  $10, 000;  bonds  purchased,  not  drawn,  at 
par.  Penn.  RR.  owns  $999,750  of  the  $1,000,000  stock  (par  $50).  Gross 
earnings  In  1888,  $198,564;  net  over  expenses  and  taxes,  $52,818, 
against  $25,161  In  1887. 

Philadelphia  German  town  &  Norrlstown.  —  Philadelphia, 
Pa.,  to  Norribtown, Pa.,  17  miles;  Germantown  Branch,  3  miles;  Ply- 
mouth Railroad,  9  miles;  total,  29  miles.  The  property  was  leased 
Sov.  10,  '70,  to  Philadelphia  A  Reading  RR.  for  999  years  at  a  rental  of 
$269,623  and  $8,000  yearly  for  organization  expenses.  Divi  lends  ef  12 
per  cent  per  annum  are  paid  regularly.  Stock  $2,246,000 -par,  $50. 

Philadelphia  ic  Reading.— LINE  OP  ROAD— Owns  main 
line  Philadelphia  to  Mount  Carbon,  Pa,,  98  miles;  branches  owned, 
229  miles;  leased  lines, 516  miles;  roads  controlled,  214  miles:  total oper» 
ated  November,  1889, 1,057  miles. 

OHGANIZATION,  LEASES,  Ac.— The  Philadelphia  A  Reading  Company 
was  chartered  .April  4, 1833,  and  on  May  13, 1872,  the  Mount  Carbon 
Railroad  was  merged  and  became  part  of  the  main  line.  The  Phila- 
delphia &  Reading  Co.  leases  a  number  of  poads  re  Pennsylvania;  also, 
the  North  Pennsylvania  RR.  and  Delaware  A  Bound  Brook,  forming  the 
line  from  Philadelphia  to  New  York,  and  controls  Reading  A  Columbia. 
The  fiscal  year  ends  Nov.  30.  The  annual  election  Is  held  early  In  J»n. 

The  Philadelphia  A  Reading  Coal  A  Iron  Company  is  a  corporation 
formed  (Dec.  12, 1871)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company.  The  Phila,.  A  Read.RR.  Co.  owns 
all  the  stock  ($8,000,000)  of  the  Coal  A  Iron  Co..  and  in  all  had  invested 
in  it  Nov.  30,  1889  (as  per  balance  sheet),  $72,617,301  over  liabilities. 
It  also  held  Nov.  30,  1889,  stocks  and  bonds  of  other  companies 
amounting  to  $10,453,403,  besides  $1,839,776  deposited  with  trustees. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  .>iay, 
1883.  In  June,  1884,  the  company  again  went  into  receivers'  hands, 
and  so  remained  till  January,  1888. 

In  Feb. ,'86, the  DrexekMorgan  syndicatewas  formed,  and  the  plan  of 
reorganization  was  published  at  length,  »s  modifies,  in  the  CHRONICLE  of 
Deo.  18, '86,  on  p.  747  (V.  43.  p.  747).  The  consolidated  fives  of  1882, 
due  May,  1922,  are  payable  at  par  at  any  time. 

Under  the  reorganization  agreement  the  right  to  vote  on  stock  is  vested 
in  five  trustees  till  Aug.  1,  '9-2;  these  are  J.Lowber  Wi-lsh.J.  Pierpont  Mor- 
gan, John  Wanamaker,  Austin  Corbiu,  and  there  is  one  vacancy.  They 
elect  the  Board  of  Managers  and  officers  on  the  2d  Monday  in  January. 

STOCK  AND  BONDS.— The  dividends  paid  on  Philadelphia  A  Read- 
Ing  stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year ;  la 
1876  2*2  per  cent  was  paid  and  nothing  since. 

There  are  also  $78,OOO  4^  per  cents  (J.  A  J.)  due  July,  1910. 

The  general,  and  first,  second  and  third  preference  income  mort- 
gages (Trustee  of  all  Penn.  Co.  for  Ins.  on  Lives,  etc.,  of  Philadel- 
phia) cover  in  addition  to  the  327  miles  of  road  owned,  the  title  to  leased 
lines  (mostly  leased  for  999  years),  all  real  estate,  rolling  stock  and 
vessels  of  the  Company,  $8,000,000  P.  *  R.  Coal  A  Iron  Co.  stock,  as 
well  as  the  real  estate  of  that  Company,  and  subject  to  a  mortgage  to 
P.  A  R.  RR  Co.  dated  July  1, 1874,  stock  in  other  coal  and  Iron  com- 
panies amounting  to  $7,448,975.  An  abstract  of  tiie  general  mortgage 


interest,  $40,785.    (V.  45,  p.  63,  473,  705;  V.  47,  p.  81.' 

Petersburg. -Owns  Petersburg,  Va.,  to  Gaiysburg,  N.  C.,  59  miles- 
Tents  Garysburg  to  Weldon  (Scab.  A  Roanoke),  2  miles;  total,  61  miles' 
Beorganizrd  in  1877  without  foreclosure.    From  July  1 , 1889,  to  March  , 
31,1880  (9  months),  gross  earnings  were  |351,836,  against  $319,701  I 

4..     1   U'QQ-CO-    ,...»       OMOn    fl.m I_..^  Tf.n*     ntrf*,-'  ~  >l™*»*,  ,  v^ 


mil,  .-p*y,zj.o;  uouus   reaeernea,    JF'JD.OOO 

fiscal  year  changed  to  end  June  30.   (V.  47,  p.  626;  V.  50,  p.  312.) 
Philadelphia  &    Baltimore   Central.— Philadelphia  to  West 
Wester,  26  miles;  Westchester  Junction  to  Octoraro  Md.,  46  miles- 
kMuod  Chester  Creek  Railroad,  7  miles;   total  operated,  79  miles     Of 
the  stock  Philadelphia  Wilmington  A  Baltimore  RR.  holds  nearly  all 
yml   operates  the  road,   paying   over   net   earnings   as   rental.     In 
•b9,  net  earnings,  $154,686;  surplus  over  charge*,  $1,328. 


the  table  above,  $765,000  are  held  by  the  sinking  fund. 

In  February,  1x89,  thethirdpreferenceincou  e  bonds  received  only  2*a 
per  cent,  and  in  1890  ic  was  decided  to  pay  only  %  of  one  per  cent  on, 
the  first  incomes  lor  the  year  ending  Nov.  30, 1889,  as  the  year's  surplus 
over  fixel  charges  was  small.  (See  V.  50,  p.  104,  452.)  Net  earnings 
are  defined  in  the  Income  mortgages  as  the  profits  of  the  RR.  Co.  for 
each  fiscal  year  ending  Nov.  3O,  derived  from  all  sources,  after  paying 
operating  expenses,  taxes,  and  existing  rentals,  guarantees,  and  interest 
charges  (but  not  fixed  charges  of  the  sume  sort  subsequently  created); 
also,  after  deducting  expense?  of  "renewing,  replacing  and  repairing  its 
said  property  and  premises,  Including  such  reasonable  improvements 
thereof  and  additions  thereto  as  shall  be  necessary  for  the  safe,  proper 
and  economical  operation  of  the  same."  (V.  47,  p.  256.) 

The  range  of  P.  A  R.  stock  yearly  m  New  Yor i  since  1878  has  been: 
In  1879,  60®78;  in  1880,  13'aa72;>8;  in  1881,  50®74St;  In  1882, 
463t3671a;  In  1883,  46i4®61%;  in  1884,  1676®60»8;  in  1885,13a26; 
in  Io86,  IS^sSS's:  in  1887,  34@71%;  in  18S8,44ia®69;  in  1889,  36*> 
50 ;  In  1890  to  May  23  Inclusive,  35*2847. 
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RAILROAD    STOCKS    AND    BONDS. 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  anjr  error  discovered  In  these  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bondt—  Princi- 
pal, When  Due. 
0toefc*-LMt 
Dividend. 

For  explanation  of  column  heading!!,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 

Otnl 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Phil  it  R'.a<t.—(Con.)—T>et.  Inc'ineslcoinlng  alt.sfk) 

i 

$7,670,427 
700,000 
459,000 
930,000 

3,000,000 

2,210.792 
12,379,106 
1,259,100 
11,819,350 
1,000,000 
700,000 
8OO.OOO 
1,000,000 
1,000,000 
650,000 
3,500.000 
6,863,000 
2,500.000 
3,000,000 
120.OOO 
2,400,000 
4,000,000 
6,658,224 
10,000,000 
19.714.280 
12,376,500 
5,250,000 
5,160,000 
2,000,OOO 
1,440,000 
3,075,000 
2.000,000 
1,000.000 

•; 

6 
6 
4>* 

5g- 

5,6  A  7 

A 

3 

6 
6 
5 
4 

SK. 

r 

5 
6 

•* 

If 

1% 
1*1 
7 

7 

7 

!•• 

IS: 

F.  'A"A. 

M.  A  S. 
Q.-M. 
Q.-P. 

Various 
Q.-J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
I.   A  D. 
M.  A  N. 
P.  A  A. 
J.  A  D. 
P.  A  A. 
A.  A  O. 
J.  A  J. 
P.  A  A. 
A.  A  O. 
J.   A  J. 
I.  A  J. 
F.  A  A. 

%3. 

Various 
Various 
A.  A  O 
J.   A  J. 
J.  A  J. 
J.  A  J. 
A.  A  0. 

Irredeemably 
$200.000  y'ly. 
102.000  y'ly. 
1  20,000  y'ly. 
300,000  y'ly. 

1883 
1884 
1887 
18UO 

1,000 
1,000 

1,000 

1,000 

Phlla.,  Union  Tr.  Co. 
do              do 
Phlla..  Fidelity  Tr.  Co. 
Phll.,Prov'ntLlfeATr. 

Car  trust.  Her.  D,  with  gen.  mort.  4s  as  eollat..t* 
Mortgages  on  leal  estate  

.... 

P.  A  K.  Coal  A  I.,  pin-chase  money  A  real  est.  M.. 
Phila.  <t  JVentow—  Stock,  10  p.o.  rental,  Penn.  RK.. 
Philadelphia  Wilmington  <£  llattimore  —  Stock  

"39 

518 

•72-'84 

1887 

1872-4 
1875 

1KHO 

1887 

1HWG 

1883 
1868 
1873 
1864 
1863 
1882 
1868 
1876 
1885 

1871 
1862 
1862 
1862 
1882 

500  Ac. 
100 
50 

1,000 

1,000 

1,000 
1,000 

1,000 

1,000 
1,000 

1,000 

1,000 
1,000 
1,000 

I'.OOO 
£200 
100  Ac. 
10O 
100 
500  Ac. 
5OO  A3. 
500  Ac. 
1,000 
50 
1,000 
1,000 

Phil.,  Or..2278o.4th8r. 
Pliirclelphla.Co.'sOfflce 
Phlla.,  233  S.  4th  Br, 
Pbil.Of.iBoi-t.Kid.Peab. 

I'llll;...  23380.  4th  St. 

Phil.Of.;  Bost.,Kld.Pea 
do              do 
Phil..  233  80.  4th  St. 
New  York  and  Bait. 
Phlla.  P.  A  R.  RB.  Co. 
Phila.,  Pa.,  RR.  Office. 
Oct.,  1883,  last  paid. 
N.  Y.,  Nat.  City  Bank. 
Phlla.,  Pa.  RR.  Office. 
New  York. 
Bait.,  Bait.  A  Ohio  RR. 
London.  J.S.MorganACo 
New  York  Agency. 
N.  Y.,  Wlnslow,L.ACo. 
do             do 
do             do 
do             do 
no              do 
N.  Y.,  Third  Nat.  Bk. 
Pittsburg,  Co.'*  Office. 
N.  Y.,  Phila.  A  Pittsb. 

Var.  '92  to  '04 
April  10,  181)0 
Jim.  2,  189O- 
April.  1917 
Oct.    1,  1892 
April  1.  19OO> 
June,  1910 
Nov.  1,  1922. 
Aug.  1,  1911 
Dec.  1,  1932 
Aug.    1,  190O 
April  1,  1913 
Jan.  1,  1914 
Feb.  1,  189S- 
Or.    l,  1922 
July.  1898 
Jan.   1,  1926 
Feb.   1,  1925- 
April  8,  18UO- 
April  1,  189O 
July  1,  1912 
July  1,  1912 
July  1,  1912 
Julr  1.    1922 
Jan.  22,  189O 
Jan.   1,  1928 
Jan.    1,    1928- 

Plain  bonds  ..  .......r 

Plain  bonds  

Plain  bomla,  s.  fd.  $16,000  yearly,  not  drawn  
Plain  bonds,  s.  fd.  $20,000  yearly,  not  drawn  
Plain  bonds                                                       .... 

•  ••• 

Picdmont<£  Cumberland  —  1st  mort.,  gold  ...o* 

29 

75 
199 
199 
125 
1 
78 
149 
149 
149 
470 
470 
468 
468 
468 
8 

entt.  O.6St.L.—lat  consol.  M.  fnr  .flo.OOO.OOO.c&r 
2d  consol.  mortgage,  held  by  IVnn.  RR  ...c 

1st  mort.,  Steub.  &  Ind    extend.  In  1884               r 

HoJliday's  Cove  RR,  1st  mortgage    .                     c 

PUUb.  Oleve.it  Toledo—  1st  M.,  gold,  Int.  guur.,B.AO. 

Consol.  mort.,guar.  B.  A  O.  (s.  f.  £7,200  pi-  .  yr.).. 
2d  coiiKol.  inortg.,  ^old  (pledged  for  B.&  O.  bonds). 
Pittsb.  ft.  Wayne  <C  Chic.—  Stock,  7  p.  ct,  guar.  Pa.C'o. 

ire-  gauss  teir  CUID-  "$! 

PiUtbiirg  Junction—  1st  M.,  gold  0* 
PMsourgtt  Lake  Erie-Stock  

1st  mort.,  gold,  coup  ...    .. 
2dM.  for$2,CdO,000,  (Series  A)  gold  c 

71 

71 

1878 
1889 

OPERATIONS,  FINANCES,  Ac.— In  1836  87  while  the  company  was  In 
receiver's  hands,  the  net  earnings  were  the  largest  ever  made.  In  the 
first  two  months  of  the  tiscal  year  1387-38  the  strike  prevailed,  and 
earnings  were  greatly  reduced. 

The  annual  changes  coming  before  dividends  on  stock  would  be  as 
follows,  by  the  report  of  1388  89: 

Bentals  and  interest  both  companies , $7,753,9810 

Annual  payments  for  cur  trusts 422,000 

$23.911,247  of  first  preference.  bonds  ®  5  per  cent I,197,0o0 

$16,165,853  of  second  preference  bonds  Tu   5  percent  ...          808,000 

$18,576,639  of  third  preference  bunds  ®  5  per  cent 928.OOO 

Total  of  all  charges  preceding  stock $11,109,000 

From  Dec.  1,  1 889  to  Mar.  31,  1890  ( I  months),  gross  earnings  were. 
$6.044,051,  against  $5,334,452  in  1883-89;  net,  $2,270,447.  against 
$2,074,688. 

The  fiscal  year  ends  Nov.  30;  the  report  for  1888-9,  In  V.  50,  p.  104 
(and  p.  iv  of  advertisements  in  issue  of  Jan.  18),  showed  the  following: 
1886-87.  1887-88.  1889-89. 

Net  earnings  RR.  Co.  $10,981,572          $9,649,338          $8,140,669 

Net  earnings  C.  A  I.  Co....       1,448,482  28,652         Df.  147,850 


Total  net  both  Co.'s. . . .  $12,430,054 
Deduct— 

Rentals  RR.  Co $3,300,383 

Interest  RR.  Co 5,478,132 

Interest  Coal  A  Iron  Co. ...         794,272 


$9,677,990          $7,992,819 


$2,882,582 

4,516,433 

834,872 


$2.942,319 

4,085,139 

626,523 


Total  deductions $9,572,787  $8,233,887  $7,753,981 

Balance, botheompauies.Sur.$2.857,267  Sur.$l,444,103  Sur.  $238,838 

*  Includes  $181,197  from  real  estate. 

The  following  tai  le  shows  traffic  and  joiit  earnings  for  eight  years 
excluding  the  business  under  Central  RR.  of  New  Jersey  lease : 

TRAFFIC  AND  EARNINGS   OP    RAILROAD    AND  COAL  <fc  IRON  COMPANIES. 


Coal  carried 
(tons  of 
2240  tbs.), 
one  mite. 

• 

M'rehandise 
carried  one 
mile. 

Coal  from 
lands  of  O.  <t 
I.  Co.,  tons 
2240  Ibs. 

Oross  re- 
ceipts both 
companies. 

Net  e'rnings 
of  both  com- 
panies. 

1881-2. 
1882-3. 
1883-4. 
1884-5. 
1885-6. 
1886-7. 
1887-8. 
1888-9. 

628,975,470 
713,984,492 

588,980,5.25 
665,018,573 
727,179,162 

835,308,fi97 
848,257,474 
879.717.16b 

327,347,373 
305,871,807 
319,279,871 
359.526,194 
398,862,487 
444,614,423 
135,904,463 
485,600,228 

5,624.789 
6,074,131 
5,672,6-4 
6,040,178 
6,209,202 
6,901.497 
6,732,486 
b,614,l27 

$37,300,162 
40,045,615 
37,009,753 
34.343.S01 
35,683,096 
41,188,737 
39,638,990 
38,355,601 

$10,647.770 
11,855,181 
8,950,554 
7,926,304 
7,335,603 
12,430,054 
9,677,988 
7,992,819 

—  (V.  48,  p.  68,  98,   159,  190,  260.  423,481, 
23.563,690,  720;  V.  50,  p.  37,72,85,104 

527,  556,  82t»  ;    V.  49.  p. 
107,  139,  206,  276,  392, 

Philadelphia  A:  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
rlsville,  Pa.,  26  miles  and  Tioga  Branch,  1  mile ;  leases  Trenton  Bridge 
Connecting  Rai'road,  7  miles,  and  Frankford  &  Holinesburg  Railroad,  4 
miles;  total  owned  and  leased,  39  miles.  On  Deo.  1,  1871,  It  was 
leased  with  the  United  Companies  of  N.  J.  for  999  years  to  the  Peun. 
BR.,  at  10  p.  o.  on  stock,  and  in  operated  as  a  part  of  its  N.  Y.  division. 
In  1888  gross  eamings  were  $3,847,440;  net,  $2,125,627. 

Philadelphia  Wilmington  &.  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  &  Baltimore  KR.,  133  miles;  Philadelphia  A 
Baltimore  Central,  80;  Delaware  KR.,  100  ;  Queen  Anne  &  Kent  RR.. 
26;  Delaware  A  Chesapeake,  S4 ;  Cambridge  A  Seaford  RR.,  27;  Del. 
Md.  A  Va.  RR.,  98  miles  ;  total  operated,  51«  miles.  Owns  over  half  the 
•lock  of  the  Phil.  A  Bait.  Cent.  1 

From  19R8  to  1 837,  inclusive;  dividends  of  8  p.  c.  were  paid ;  In  1988 
and  1889,  7;  in  Jan,  l^OO.  3  percent.  In  April,  1831,  nearly  the  whole 
Block  was  purchased  by  Penu.  Rh.  Co.,  $10,890,950  of  it  being  now 
held  by  tlutt  comp.tny. 

In  year  ending  October  31,  1  !89,  gross  earnings  were  $6,498,936; 
net.  $1,171,224  against  $1,777,1:74  in  1888:  surplus  over  fixed  charges 
(Including  other  Income),  $822.419:  dividends.  (6  per  cent),  $709,161. 

Piedmont  dc  Cumberland.— Road  extends  from  Piedmont,  West 
Va.,  to  Cumberland,  Md.,  29  milfe.  It  connects  the  West  Va:  Central  A 
Pittsburg  RR.,  by  « liieli  it  is  operated,  with  the  Pennsylvania  RR.  sys- 
tem, and  bus  a  irafflc  contract  guaranteeing  5  per  cent  of  gross  earn- 
ings to  and  fiom  this  road  over  i  he  Pennsylvania  Railroad,  whioh  owns 
$'JOO.OOO  of  the  $650,000  Bt<>e|  (par  $50).  In  1888,  gross,  $98,662; 
net,  $39,4«4.  II.  O.  Davis,  President. 

Pine  Creek.— Stokesdale  Junction  to  Newberry  Junction,  Pa.,  on  the 
Coming  C.  A  A.  Road,  75  miles.  Formerly  Jersey  Shore  Pine  Creek  A  Buft. 
KR.  It  is  operated  by  the  Fall  Brook  Coal  Co.,  and  forms  a  connection 
between  Philadelphia  A  Readingfines  and  N.  Y.  Central,  and  bonds  are 
guaranteed  by  these  companies  find  the  Corning  C.  A  A.,  on  the  condi- 
tion that  guarantors  shall  advance  money  for  Interest  If  needed  and 
take  2d  mortgage  bonds  for  sucl  advances.  There  are  $142,000  2ds 
due  in  1832.  Stock  $1,OOO.OOO;  »ur$50.  Stock  »nd  bonds  were  largely 

held  by  Mr.  W.  H.  Vanderbllt.    G 

$271,930;  lent  of  road,  $239,60 
$692,618;  net,  $102,379;  rental 


oss  earnings  In  1888,  $723,233 ;  net, 
;  surplus,  $32,334.  In  1889,  gross, 
o  P.  C.,  207,785;  deficit,  $105,407. 


Akron  Sc  Western  —Under  construction  from  Carey 
to  Akron,  O.,  109  miles.  To  be  consolidated  with  the  Cleveland  A 
\Vii-tern,  Belfast  to  Carey,  56  miles,  forming  a  line  165  miles  in  length 
ctnneeting  at  Akron  with  the  Pittsburg  A  Western.  (V.  50,  p.  314.) 

Plttsbrarg;  Cincinnati  A:  St.  Louis.— Owns  from  Pittsburg,  Pa., 
to  Columbus,  Ohio,  189  miles:  branches,  17  miles;  total.  206  miles. 
Controlled  by  the  Pennsylvania  Company,  through  ownership  of  stock, 
tt  is  proposed  thut  this  cornpa'/y  be  consolidated  with  the  Chicago 
St.  Louis  A  Pittsb.,  tha  Ji  ff.  Mad.  A  Ind.,  the  Cin.  Rich.  A  Cdic.  fnd 
Cin.  A  Rich,  to  form  the  Pittsburg  Cincinnati  Chicago  A  St.  Loulo  RR., 
having  a  total  mileage  of  about  1.05O  miles,  the  new  company  to  have 
$75,01.0,000  common  aud  $30,000,OCO  preferred  stock,  and  $75,OOO,OOO 
bonds.  See  CHRONICLE.  V.  50,  p.  276.  The  P.  C.  A  St.  L.  also  lias  lease* 
of  the  Little  Miami  and  its  dependencies.  Common  stock,  $2,508,OOO; 
first  Dref.  $2,929.200;  second  pref.,  $3,OOO.OOO;  par  vujuo  of  shares, 
$50.  Penn.  RR.  owns  $3,000,000  pref.  stock  and  $326,000  consols. 
Authorized  amount  o'  1st  mortgage  $10.OOO,OOO,  of  which  $3,137,000> 
reserved.  The  company  Is  liable  for  $262,500  Cincinnati  Street  Connec- 
tion Railway  bonds  assumed. 

The  report  for  1889  (CHRONICLE  V.  50,  p.  559)  had  the  following : 


18S6.  1887. 

Total  gross  earnings. $4,752,596  $5,808,378 

Net  earnings $1,621,906  $1,791,159 

P.c.ofop.ex. to  cam's.        65-87          69-16 


1888.  1889. 

$5,388,547  *\874,1(>2 

$1,195,536  $1.684,260 
77-81  71-33 


INCOME    ACCOUNT. 

Receiptf-  1886.  1887.  1888. 

Net  earnings .$1,621,903  $1,791,159  $1,195,536 

Rentals  and  Interest.  4,974  5,773  5,318 

Net  from  1'sed  roads..      432.897         654,955         431,56'5 

Totalincome $2,059,777    $2,451,892    $1,632,420  $•:, 248,215) 

Disbursements— 

Rentals  paid $931,518       $938,683        $914.853  *962  848 

Interest  on  fund,  debt      646,990          646,99)          646,990  S21.99O 

Other  interest 133,104         150,051,         147,<>92  177,315 

Miscellaneous 14,172         113,217  18,739          

Total $1,725,784    $1,848,944    $1,727,674    $1.962,153 

Balance sur.333,993  sur.602,948    def.  95,254  sur.29<j,OGS 

-(V.  49,  p.  789,  825,  V.  50,  p.107,  276;  V.  50,  p.  559.) 

Pittsburg;  Cleveland  &  Toledo.— (See  Map  of  PMsb.  <e  Western.) 
—From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock  $3,OOO,- 
000  (par$50),  of  which  B.  A  O.  RR.  owns  $1,505,000.  Leased  in  July, 
1884,  for  99  years,  to  Pittsburg  A  Western,  which  W»H  controlled  by  Bal- 
timore A  Ohio,  and  the  B.  A  O.  guarantees  Interest  on  r.he  P.  C.  A  T. 
bonds  (see  terms  In  V.  39,  p.  607.)  From  July  1, 1889  to  March  31, 1890> 
(9  mouths),  gross  eainings  were  $360,766,  against  $374.048;  net, 
$30.697,  against  $94.O7 5.  In  year  ending  March  31, 1890,  g'oss  earn- 
ings were  $492,805;  net,  $128,171;  deficit  under  Interest,  $27,997. 

Plttsbnrg  &  Connell»vllle.— Owns  from  Flttsbarc,  Pa.,  to 
Mt.Savage  June.,  Md.,  147  miles;  branches,  4 miles;  leased  lines,  22  miles; 
total,  173  miles.  Leased  for  50  yeais  from  Jan.  1.  1876  (renewable 
forever),  to  the  Bait.  A  Ohio  Railroad.  The  consolidated  mort  gage  of 
1876  is  guaranteed  by  the  Baltimore  A  Ohio,  enough  bonds  being  re- 
served to  retire  the  prior  bonds.  In  1884  the  Baltimore  *  Ohio  issued 
Its  bonds  for  $10,OOO,OOO  secured  by  pledge  of  the  above  second  consol- 
idated mortgage  of  the  Pittsburg  A  Connellsville  RR.  Stock  is  $1,944,- 
40O;  par,  $SO.  In  year  ending  Sept.  30,  1889,  gross  earnings  of  Pitts- 
burg  division  B.  A  O.  (210  miles)  were  $2,731,174 ;  n«t,  9909,591 ;  loss 
to  lessee,  $314,073. 

Plttsbnre  Fort  Wayne  &  Chicago.— Owns  from  Pltt«lmrg,  Pa. 

to  Chicago,  IU.,  and  branch,  470  mile*.  Made  default  Oct.  1,  1357.  and 
again  in  1859,  and  was  foreclosed  Oct.  24, 1861,  and  reorganized  under 
tola  title  Feb.  26, 1862.  On  June  7, 1869,  the  company  leatx-d  all  Ita 
road  in  perpetuity  to  the  Penn.  RR  at  a  rental  equivalent  to  interest, 
linking  fund  of  debt,  and  7  per  cent  on  $19,714,286  stock,  which  was 
Increased  at  that  'dine  from  $11,5OO,OOO.  The  lease  was  transferred 
subsequently  to  the  Pennsylvania  Company.  The  lessees  are  to  keep 
the  road  in  repair  and  also  pay  taxes,  expenses,  Ac.  The  rental  and 
interest  charge  is  about  $3,056,000  per  year,  and  the  profit  to  lessees 
has  been  large.  The  Pitts.  Ft.  Wayne  A  Chic,  leases  the  Newcastle  A; 
Beaver  Val.,  which  in  turn  Is  leased  again  by  the  Pennsylvania  RR. 

The  first  mortgage  bonds  are  In  six  series  lettered  A  to  F,  inclusive 
of  $875,000  each  series,  the  interest  on  "A"  series  being  payable  Jan., 
and  July;  on  "B"  It  Is  February  and  August;  on  "C"  it  is  March  ana 
September ;  on  "D"  it  is  April  and  October ;  on  "E"  It  Is  May  and  NOT., 
and  on  "  F"  It  is  June  and  December.  The  second  mortgage  is  also  In 


April 

and  June  and'Dec.  on  "  M."  Lessee  pays  $104,100  yearly  to  sink,  fund, 
and  if  bonds  cannot  be  purchased,  funds  accumulate.  Of  the  above  1st 
mortgage  bonds,  $1,801,000,  and  of  the  2d  mortgage  $2,222,500,  and 
$1,369,986  cash,  were  held  In  the  sinking  funds  Jan.  1,  1390.  Tho 
special  Improvement  stock  la  Issued  to  Pennsylvania  RR.  for  improve- 
ments, Ac.,  under  article  16  of  lease,  which  provides  that  the  lessee 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Miles 
of 
Road 

Date 
of 

Bonds 

Size,   or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

>:<,/,  ./>     1-iuicl 
pal,  When  Doe. 
Hbxkt-LaMt 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  drat  page  of  tables. 

Rate  per|  When 
Cent.     Payable 

Where  Payable,  and  by 
Whom. 

PUUburg  McK.  it  Yough.—Con».  stk.,  guar.  P.A  L.  E. 
1st  inortg..  gnar.  by  P.  A  L.  E.  and  L.  8.  A  M.  8.. 
2(1  nmrt".i"e  for  $1,750,01-0 

65 
62 
62 
63 

iVi 

70 

226 

i:/2 
17 
62 
122 

ii2 

112 
229 
68 
60 
103 
53 
51 
30 
11 
73 
73 
73 
73 
23 
51 
51 

1884 
1882 
1X84 

IS-ti 
IHM'.I 

188S 
1882 

1HS7 

1878 

1865 

1S7S 
1887 
1887 
78/82 
1878 
1887 
1880 
1H70 
1888 

1836 

1877 
18«6 
1886 
1872 

1877 

$50 
1,000 
1,000 
1,000 
1,000 
l.t'OO 
1.000 
1.000 
500  Ac. 
r,o 
1,000 
1,000 
1,000 
1,000 
500 
100  Ac. 
1,000 
500 
500  Ac. 
1,000 
100 
100 
1,000 
100 
100 
500  Ac. 
1,000 
1,000 
1,000 

100 

1,0  0 

$3,259,050 
2,250,XiOO 
1100,1.00 
1  ,000,000 
2.10,000 
2.300,000 
3.000.0OO 
9,350,000 
2  '.9.000 
1,700,000 
310,000 
1.5OO.OOO 
1.50  ',000 
304.000 
362,000 
1,500,000 
2,143.0,10 
030,000 
800,000 
9  0,000 
592,070 
1.500.OOO 
400,000 
769.000 
1,150,300 
1,000,000 
775,000 
775,000 
500,000 
3,500,000 
1.250.000 

3 
6 
6 

Eg- 

56g- 

7* 
8<i 

6 
5 

5* 

6 
6 

lg- 
3 
3 

J* 

3'4 

4*4 

6g. 
6 
7 

I" 

J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.    A  J. 
J.  A  J. 
A.  A  O. 
J.   A  J. 
J.  A  D. 
M.  A  8. 
F.  A  A. 
V.  A  A. 
M.  A  N. 

i.  "A"J. 

J.   A  J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 

M.  A  N. 
J.  A  J. 
J.   A  J. 
J.  A  J, 
J.   A  J. 

J.  "A  D. 
J.  A  J. 
J.   A  J. 
J.  A  J. 

Q.-M. 
A.  A  O. 

N.Y.,  Union  Trust  Co. 
do              do 

III!                          dO 

N-.Y.,  Mercantile.  Tr.  Co. 
do               do 
In  default. 
Philadelphia.  Pa.  RK. 
N.  Y..  Droxcl,  M.  A  Co. 
do                do 
N  Y.,F..rin.  UATr.Co. 
N.  Y.,  Wlnslow.  L.ACo. 
Phil..  Fidelity  Trim  ('n. 
N.Y.,  Far  m.  I*  &Tr.  Co. 
New  York  Agency 
N.Y.K"Bsler*C<',34Wall 
do             do 
N.  Y.,  Mor.  Nat.  Bank 
N.  Y.  KeoalerACo,54  Wall 
Portland,  Me.  Oent  RK. 
BoHto  i,  Ag"iicy 
Portland. 
Bost.,  Eaateru  KR.  Co. 
N.Y.,  Farm.  L.  A  Tr.  Co. 
Portsmoutn,  Treas, 
Bost.,  Eastern  KH.  (  •'. 
Roston,  Mass.,  Nat.  Bk. 
N.Y.,  Office,  42  Wall  St. 
do             do 
Providence,  Am.Nat.Bk. 
Providence,  Ofllce. 
Prov.  R.  I.  Hosp.  Tr.  Co. 

Jan.  1,   1890> 
July  1,  1932 
July  1,  1934 
July  1.  191« 
July-  1916 
July  1,   1938 
Beat.  1,  1912 
July  1,  1917 
June  1,  1899 
Mar.  25,1890 
Aug.  1.    1895 
Anif.   1,  19O8 

N:   V.    1,    1927 

Dec.  1,  1927 
It-OS  A  189» 
Jan.   1,  1899 
May  1,  1937 
July  1,  190O 
July    1,  19OO 
Nov.  1,  1908 
Jan.  15,1890 
Jan.  15,  1890 
Jan.  1,  1908 
Jan.   1.  189O 
Mar  15,  189O 
June  1.  1937 
Jan.  2.  1918 
Jan.    2,  1918 
July  1,  189Z 
Mar.  31,  189O 
Oct.    1,  1897 

fitlili.  Paitietmlle  if  Fuirjiort—ittt  M..  g.,  int.  «ru.c* 
Terminal  morr.,  int  Ti-al  guar.  by  Pit  tab.  A  West. 
Pitltsb.  Hncnanyo  tfi  L.  Erie—  1st  niort..  gold...  c 

filtsburq  <t  Western.—  iHt  M.,g.(ror  $10,000,000).  c* 
lot  mortgage  Pitts.  Newcastle  A  Lake,  Krlo  
PUtitmrr/  Ytmngsiovm  it  AsM-ibula—Pret.  Stock  

Ashtatniia  tt  I'lttstmrL',  1st  niort     c* 

Con-ol.  mort.  (tor  $4,000,000),  s.f.  1  P.C.,  not  dr.c 
fort  Jertis  Monlicelto  <t  N.  T,—  1st  M.  ($10.000  p.m.) 
Portltoyalt/lAugiis.—  IstM.aud  M  M.,end.byC'ou.Ga. 

PorlltoyalitWest  Oarnl.-l'tm.  mort.,  red.  at  110.  c* 
Augusta  A  Kuoxville  mortgage  c* 

Portland  it  Oijdensb.—  Istm.  g.,  int.  guar.  M.  Cent,  c 
Consol.  mort.  $20  000  p.  m,  (guar.  Maine  Cent.)  e 
Portland  td  Rochester—  Stock  ($000,000)  

Portland  Sacoi£  Portsmouth  —  Stock  (cuar  by  rental) 
Portland  £  Willamette  Val.—  1st  M.,  g.  ,  red.  at  105  c' 
Porttmouth  if  Dover—  Stock,  0  p.  c.  guar.  Eiutt.  Mass. 
Parti,  at.  Failed  Con.—  Stock,  gn.  same  div.  as  East.. 
1st  mortgage  .  .                .            .       c 

Pretcott  it  Arizona  Cen'.—  1st  M.,  g.,  Kink,  fund  —  c 
2d  mortgage,  incomes  paid  2  per  ct.  Jan.  1,  1890 
Providence  <f  Spring/.—  let  M.  (end.by  City  Prov.io* 
Providence  <£  Worcester  —  Stock  ... 

1st  mortgage  c' 

may  issue  special  bonds  or  stock.    See.  V.  50,  p.  139.    Penn.  RR.  and 
Penn.  Co.  hold  about  $11,000,000  special  im movement  stock. 

Gross  earalnss  have  been:  in  1837,  $11,269,953;  in  1838,  $(1,049,398 
in  1889,  $10.862.899.  N«-t  revenue:  1887,  $3,059,229;  18H8,  $2,-<20.- 
O37;  1889.  $3,901,601.  1'rotit  to  lessee  in  1869,  $i46,653.  (V.  48,  p. 
7G-i;  V.  50,  p.  139,  734.) 

Pittsburg  Junction.— From  Monongahela  River  to  Allegheny 
River,  Pittsburg,  Pa.,  F  m.,  incl.  sido  tracks  and  branches.  Built  under 
auspices  of  B.  A  O.  and  Pittsb.  A  West.,  which  Co.'s  made  an  agreement 
to  pay  $2  for  each  oar.  and  guar.  (separately)  a  minimum  of  $240,000 
per  annum  till  April  '27.  1!>'2'2.  In  '88  gross  earn's  $201,313  and  net 
•152,637;  rental,  $14,995;  in'erest.  $91, 233;  dividend,  $33,600;  surplus, 
$12810.  In  '87  gross  $182.050;  net  $140,911;  surplus  over  nxi-d 
charges,  $38,626.  Com.  stock  is  $900,000;  prof.,  $490,000;  par  $30. 
Dividends  paid  as  earned ;  7  per  cent  paid  on  pref.  stock  in  1883. 

Plttubnra;  &  Lake  Erie.— Owns  from  Pittsnurg,  Pa.,  to  Youngs 
town,  Ohio,  08  m.;  branch  lino  to  Newcastle,  Pa.,  3  m.;  total  owned.  71 
m.;  leases  from  Jan.  1 ,  '84,  for  99  years,  the  Pitts.  McK.  &  Yough.  KR., 
Pittsburg  to  New  Haven,  Pa.,  57  in.,  with  branches.  8  m.;  total  operated, 
136m.  Tn  Jan.,  1890  it  was  reported  that  control  of  the  McKeespoit 
&  Bellevernon  RR.  (MrK^esporc  to  Hellftvernon,  28  miles)  had  been 
secured.  The  Pittsburg  &  Lake  Erie  is  o^nageilin  the  Interest  of  Lake 
Shore  A  Michigan  So.,  which  owns  $2.141,111  stock.  The  stock  was 
put  In  trust,  but  the  Vanderblit  interest  was  allowed  to  vote  and  control 
the  road;  see  V.  45.  p.  540.  In  Jan.,  1339,  it  was  voted  to  increase 
the  stock  to  $4,000,000,  and  to  issue  2d  mort.  cru-tee,  N.  If.  Security  A 
Trust  Co).,  for  double  track,  etc.  On  Dec.  31,  1889.  Lake  Shore  A 
Mich.  So.  owued  $1.538, 250  stock.  Paid  dividenls  1884  to  1889,  Incl., 
at  6  per  cent:  Jan.  19, 1890,  3  per  cent.  la  1889^gross  earnings  (inol. 
P.  MeK.  A  Y.),  $3,251,895;  net,  $847.490.  Jno.  Newell.  President, 
Cleveland,  O.  (V.  48,  p.  38.  128,  292,  590;  V.  50,  p.  72,  174.) 

Pittsburg  iTIoKcenport  &  TToughlogheny.— Owns  fromPitts- 
bnrg  to  New  Haven,  Pa.,  57  miles;  branches,  8  miles;  total,  65  miles. 
Boad  opened  Nov.,  1883,  and  leased  to  Pittsb.  A  Lake  Erie  RK.  for  99 
years,  6  per  cent  on  the  stock  and  principal  and  interest  of 
the  bonds  being  guar.  by  P.  A  L.  Erie  and  Lake  Shore  A  M.  So.  Cos.,  the 
guarantees  bem^  endorsed  on  the  share  certificates  and  bonds.  Gross 
earnings  In  1888,  $1.030.56');  net,  $455,*9i;  surplus  over  interest, 
Ac.,  *84,530,  against  $132, 614  in  1887.  J.  H.  Reed,  President,  Pitts- 
bnrg,  Pa. 

Plttsburg  Patnesvllle  &,  Falrport.— Owns  from  Fairport.  O., 
to  Youngstown,  O.,  63  miles.  Oct.  7,  1836,  leased  to  the  Pittsburg  A 
Western  the  52  miles  from  Falrport  to  Niles,  and  in  1887  the  remainder 
of  the  road  was  leased  In  perpetuity  to  the  Trumbull  A  Mahoning, 
which  is  controlled  by  Pi  ts.  A  Western,  rental  beiug  commuted  in  ad- 
vance. Operated  at  cost,  but  Interest  of  bonds  is  guaranteed.  Com. 
stock,  $800,000;  pref.,  $H50,000;  par  $50.  From  July  1, 1889,  to  March 
31,1890(9  mos.),  gross  earnings  \verc  $195.603,  against  $226,540  in 
1888-89;  net,  $52,425,  against  884,735.  In  year  ending  March  31,  '90, 
gross  earnings  were  $280,073;  net,  $94,7UO;  surplus  over  charges, 
136,143.  (Vol.  47,  p.  064.) 

Pittsburg  Shenango  &  Lake  Brie.— This  company  owns  from 
HilLiards,  Pa.,  to  Amasa  Junction,  with  branches,  66  miles.  Operates 
at  cost  Pittsb.  Butler  &  Suenango,  Bronehton  to  Butler,  22  miles;  total, 
88  miles.  Reorganized  Feb.  10,  1888,  but  in  Nov.,  1889,  F.  W.  Hinde- 
koper  was  appointed  receiver.  Stock  $2,900,000;  par  $50.  (V.  47,  p. 
594,  709,  803;  V.  48,  p.  128;  V.  49,  p.  617.1 

Pitt-hum  Virginia  &  Charleston.— From  Sonth Pittsburg,  Pa., 
to  Unlontown.  etc.,  Pa.,  77  miles.  The  stock  is  $1,805,200  (par  $50), 
of  which  $1,451,050  is  owned  by  the  Penn.  RK.,  which  pays  net  earn- 
ings as  rental,  and  the  bonds  »ra  all  pledged  under  its  collateral  trust 
of  1883.  la  18H9,  gross,  $864,<>08 ;  net  over  taxes,  Ac..  $232,855;  sur- 
plus over  flxed  charges,  $132.855,  against  $6,~>,832  in  1888. 

Plttsburg  &  Western.— (*e  M apt— Owns  from  Alleghany  City, 
Pa.,  to  N<  w  Castle,  Pa.,  64  miles  I  Callery  Juno,  to  Mt.  Jewctt,  139  m. ; 
Duck  Knn  Branch,  3  m.;  Clarion  Branch,  6  m.;  other  branches,  2  miles; 
total  owned.  212  miles.  Leases  Tor  99  years  P.  C.  A  Tol.,  Newcastle 
Junction,  Pa.,  to  Valley  Jnnctioni  O.,  77  miles,  and  the  Pitts.  Paines.  & 
1'alrport  RK.,  Nibs  to  Fairport)  in  Ohio,  54  miles;  and  uses  26  miles 
01  Cl.  Mt.  V.  A  Del.  RR.,  Arron,  O.,  to  Orville,  O.:  also  owns  entire 
Block  of  Trum.  A  Mahoning  RR.,  Hazleton  to  Niles,  O.,  15  miles;  and  of 
Pitts.  Northern. ,4  miles;  total  operated.  398  miles.  Leased  lines  are 
operated  at  cost  and  interest  on  bonds  advanced  if  necessary.  After  6 
per  cent  dividend  on  P.  C.  A  Tol,  the  P.  A  W.  takes  half  the  surplus,  if 
any.  Sold  in  foreclosure  June  8, 1887;  new  company  organized  June  25 
according  to  plan  in  CHRONICLE,  V.  44,  p.  370.  Stock,  common.  $7,000,- 
OOO.  and  preferred,  $r).ooo.OOO,  5  per  ct.  non-cumulative;  both  In  $50 
chares.  Voting  power  of  stock  vill  be  exeroised  till  Jan.  1, 185*2,  by  J. 

Plerpont  Morgan,  J.  L.  Welsh  and  • .    For  abstract  of  mortgage  (trus 

tee,  Me.ro.  Tr.  Co.)  see  V.  45,  p.  43p. 

In  addition  to  tbe  above  indebtedness  there  were  outstanding  Feb. 28, 
*9O,  $81,000  of  old  P.  A  W.  1st  rnfrt.  bonds,  due  1900;  real  estate  mort- 
gagee for  $139,500,  and  car  trust*  $127,682. 

For  ye 

were  $2 ,  _._, T   ,„.    .«UVT«.VMM.   ™.  v.  „,,„.„, 

From  July'l,  i8j9~,t<rMaicii  3i|"i~89o"(9  monks'  grosV'p'arnTngs  of 
entire  cystem  were  $1,613,101,1  against  $1,615.481  In  1838  »;  ner, 
»600.752.  against  $536,7s5.  Vicb-President,  A.  J.  Thomas,  N.  Y.  (V. 
47,  p.  140,  745;  V.  48,  p.  609,  68^;  V.  49,  p.  471,  T33.) 


:  year  ending  March  31,  l«9a  gross  earnings  of  the  three  roads 
•4)2,188,060;  net.  $-(42.833  Surplus  over  charges.  $197,843. 


Plttubnrg  Youngstown  A  Ashtabnla. — Owns  Kenwood,  Pa., 
'o  Wampum  June..  Pa.,  13  mites;  Lawrence  June  .  ra..  to  Aslitabula,  O., 
30  miles;  Nilos  to  Alliance  June.,  O.,  2iS  miles;  Cantleld  Branch,  4  miles; 
total  operated,  122  miles.  A  consolidation  of  the  Ash.  A  Pitts,  and  other 
roads  m  1887.  Leased  from  Deo.  12,  '87,  to  Penu.  Co.  Stock  outstand- 
ing: com.,  $l..'i:i3,S42.  and  pref.,  $1,7OO,OOO;  both  in  $50  shares. 
Dividends  on  preferred  slock  at  rate  of  7  ror  cent  yearly  si  ice  1887. 
Bonds  of  1887  (trustee,  Farmers'  L.  A  Tr  Co.)  tiro  reserved  to  retire) 
divisional  bonds.  A  sinking  fund  of  1  percent  purchases  bonds  of '87  at 
par,  otherwise  payments  lap«e. 

From  January  1  to  March  31,  1890  (3  months),  net  earnings  were 
$112.729,  against  $51.539  in  1S89.  In  188s  gross  earnings.  $1,1)88.337; 
net,  $11'J,0(I7;  surp  over  int.,  Ac.,  $207,536,  dividend  on  prof,  stock  (7 
per  cent),  $118,989;  additions  and  improvements.  $140.857;  balance 
overall  charges,  $7,6 10.  In '39,  gross  earnings,  $1,144.977;  net.  $383,- 
111;  surp.  over  ttzed  ohanras,  $233,113;  out  of  which  paid  dividend 
$1151.00  •,  and  additions  to  property,  $48,969.— (V.  45,  p.  112;  V.  46,  p. 
173,  191,  481,  538;  V.  47,  p.  140,  314.) 

Port  Jervl*  nioiitlcello  &  N.  Y. — Owns  from  Port  Jervis,  N.  Y., 
to  Montteello,  N.Y.,  24  miles,  and  Huguenot  to  Su  nmttville,  18  miles,  to 
connect  there  with  the  Ponghkeepsie  A  Delaware  Valley  road,  thence* 
to  the  Ponghkeepsie  Bridge.  Was  sold  in  foreclosure  July  16,  1875,  and 
again  sold  out  in  Nov.  1880.  and  then  reorganized  under  nresunt  title. 
Stock,  $40!), 100:  par  $100  In  year  eliding  Sept.  30.  1889.  gross 
earnings  wore  $35,342;  deficit,  $81^;  interest,  $17,330;  iota!  dclicit, 
$18,142.  (V.  43,  p.  37*.) 

Port  Roy al  &  Augusta.— Owns  from  Port  Royal,  8.  C.,  to  Augus- 
ta, U;v..  112  miles.  Formerly  Port  Royal  RR..  sold  m  foreclosure  June 
6.  1878,  The  Oeorgla  R-c.  was  endorser  on  $500,000  of  the  old  bonds.- 
The  stock  is  $750,000,  par  $100,  and  In  June, '81,  Celt.  G  a,  obtained 
control  of  the  company.  The  first  mortgage  bonds  are  $250.000,  re- 
deemable at  105;  both  first*  and  seconds  also  have  sinking  funds.  In 
year  ending  June  30,  '89,  gross  earnings  were  $295,799:  net.  $13  501; 
surplus  over  Interest  and  sinking  fund,  $3,734.  Gross  iu  1887-88, 
$3-.i5,547;  net,  $58,287.  (V.  45,  p.  696.) 

Port  Royal  A;  Western  Carolina.— Owns  Augusta,  r;a.,  to  Soar 
tanburg,  S.  C.,  Laurens  to  Greenville,  S.  ('.,  and  McCormiok  to  Ander- 
son, 8.  C.,  229  miles.  A  consolidation  of  the  Aug.  A  Knoxv.,  Greenwood 
Laurens  A  Spart.,  Sav.  Val.  and  Greenv.  A  Laurens  in  1830  with  com. 
stock  of  $1,231,000  and  6  p.  o.  non-cumulative  pref.  stock  $184,000. 
The  mortgage  is  for  $2,500,000.  Central  RK.  of  Oa.  owns  $,,517,000 
of  the  above  bonds.  $694,000  com.  stock  and  all  the  pref.  In  year  end- 
ing June  30,  '89,  gross  $357,946;  net,  $56,183.  lu  '87-88,  gross  $292,- 
915 ;  net.  $08,462.  See  V.  45,  p.  643. 

Portland  &  Ogdensburg.— Owns  Portland  Me.,  to   Scott-  Mills, 
108  miles.    In  June,  1886,  alter  foreclosure  this  company  wa«  reorgan- 
?.  A  O.  Railway.    The  city  of  Portland  owns  $2,2ltO,50O 


izedastheP.  _  — „. „«.   > 

and    the    Boston    A    Maine    $395,200 


of     the     $4,237,O3t5     ttock 


(par  $100).  Leased  from  August  30,  1888,  for  999  years  to  Maine 
Central  for  interest  on  bonds  and  1  per  cent  on  stock  till  Aug.  30,  '91. 
and  2  per  cent  thereafter.  The  consul,  mort.  (Boston  Safe  Deposit  it 
Trust  Co..  trustee.,  was  issued  in  1888,  to  extend  the  roal  to  a  con* 
nection  with  the  St.  Johnsbury  A  Lake  Cliamplain,  $800.000  being 
reserved  to  pay  off  1st  mort.,  and  bonds  being  guaranteed,  principal 
and  interest,  by  Maine  Central.— (V.  47,  p.  50,  161,  278.) 

Portland  &  Rochester. — Owns  from  Portland,  Mo.,  to  Rochester, 
N.  H.,  53  m.  By  a  settlement  in  '81  all  the  old  stock  and  bonds  were  con- 
verted into  the  stock  of  the  new  Co.,  of  which  the  Bost.  A  Me.  ownsv 
$300,000.  Dividends  since  1883  have  been:  In  1884  and  18S5,  4  per 
ceut;iu!8S6,  5;  in  1837,  1888  and  1889,6  percent;  in  18^0,  Jan. 
15,3.  In  year  ending  Sept.  30,  1889.  gross  earnings,  $206,045;  net, 
$37,577;  surplus  over  6  per  cent  dividend,  $2,013.  (V.  47,  p.  744; 
V.  49,  p.  855.) 

Portland  Saco  A;  Portsmouth. --Portland,  Me.,  to  Portsmouth. 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  in  perpetuity  to  the  East, 
ern  Railroad,  Mass.,  at  10  per  cent  on  stock.  Lease  rental  changed 
May  21,  1877,  and  now  6  per  cent.  The  Boston  A  Maine  Railroad 
leased  the  Eastern  iu  1884  with  all  Its  leased  roads  till  1937. 

Portland  .V  Willamette  Valley.— Line  of  road  from  Portland,  Or., 
to  Dundee,  28  m..  and  branches  5  miles.  Connects  with  oreg.  RR., 
with  which  it  has  a  freight  contract  for  15  years.  Bonda  may  be  re- 
leemed  at  105.  Stock,  $150,000. 

Portsmouth  A;  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  1O 
miles.  Opened  February  1,  1874,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated 
now  by  B'iston  A  Maine.  Frank  Jones.  President,  Portsmouth,  N.  fl. 

Portsmouth  Great  Falls  &  Couwav. — Owns  from  Conway 
Function,  Me.,  to  North  Conway,  N.  H.,  73  miles.  Leased  to  the  Eastern 
Railroad  in  Massachusetts  from  Dec.  1.  1878,  at  li  terest  on  bonds, 
stock  receiving  the  same  dividends  as  the  stock  of  the  lessees.  To  be 
consolidated  with  Boston  A  Maine.  See  V.  5O,  p.  589.  Lessee!  own 
$551.300  stock.  (V.  50,  p.  313,  559,  702.) 

Prescott  &    Arizona    Central.— Owns   from   Seligman    on    the 
Atlantic  A  Pacific  RR.   to  Pre soott.  Arizona.  73   m  lea.    Stock,    $1, 
200,000.    Central  Trust  Co.  of  N.Y.  is  mortgage  trustee.    Five  p.  o.  of 
net  earnings  each  year  accumulates  as  a  sinking  fund;  bonds  purchased, 
not  drawn,  at  110.    Application  t"  N.  Y.  Stock  Exchange  was  given  in 
full  in  CHUOXICI.K.  V  48.  p.  223.    From  Jan.  1  to  Mar.  31, 1890  (3  inog. 
gross  earnings  were  $24,594,  against  $32,561  In  1839;  net,  $14,32,0- 
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EAILKOAD    STOCKS    AND    BONDS. 


Snbiicrlber*  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  !•  the**  Table*. 


DESCKIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bondj-Prlnol- 
imi,  when  Due. 

Btntkt—  La«t 

Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  Hi  HI  page  of  tables. 

Rate  per 
Cent. 

Wlll-.ll 

Payable 

Where  Payaole,  and  by 
Whom. 

134 
131 
98 
97 
40 
40 

18B7 
1887 
1>-8U 
1873 
1862 
1864 
1877 
1873 

1871 

1874 
1882 
1886 
1*89 
1888 
1873 
1880 

l(tl,0(IO 

1,000 
1,000 

1,000 

100A.1. 

i.ooo 
i.ooo 

100  Ac. 

100 

1.000 
1,000 

1,000 

1,000 
1,000 

1,000 

1,IMK> 
1,000 
100 

i'.6oo 

100 
100 

1*600 

1,000 

100 

500  Ac. 

100 

100 

1,000 
1,000 

$•250,000 
1,489,240 
l.OOO.OOO 
l.OOO.OOO 
050,000 
35O.OOO 
l.GOO.OOO 
350,000 
8,442,400 
1,925.000 
5,997,000 
3,'*08.0OO 
2,96  ,OOO 
1.O93.OOO 
7W.OOO 
4OO.OOO 
5OO.OOO 
497,000 
1,250,000 
625.0CO 
744.000 
2,208,200 
500,400 
164.520 
40-3.687 
500,000 

5 
3.4,5 
6 
8 
5 
5 
6 
7 
4 
7 

8* 

8£ 

I"- 

e 

3 

4 
6 

I'" 
3Hl 
5,6,7 
5  g.  6,  8 

4  •»  g. 

u 

6A  7 

"2*4 
6  g. 
5  g. 

J.  A  D. 
J.  A  D 
J.  A  J. 
J.  A   J. 
M.  A  8. 
J.  A  D. 

J.'A"  j. 

J.   A  J. 
M  A  N. 
I.    A  J. 
A.  A  O. 
A.  A  O. 
vf.  A  8 
A.  A  O. 
J.   A  J. 
M.  A  N. 
J.  A  J 
F.  A  A. 

M.'A  N. 

J.   A  J. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
A.  A  0. 
J.   A  J. 
J.   A  J 
M.  A  N. 

j.  'A"J. 

F.  A  A. 
M.  A  8. 

N.  Y.,  John  Puton  A  Co. 
do             do 

Bal'.A  I'hll.Meeh.N.Bk 

Ralt..t  I'.UI.M  ••.•]!.  N.Bk. 

Phila..Pall.A  K.-ii.i.  1:1: 
do              do 

Deo.    1.  191T 
Deo.    1,  191T, 
Jan.,  1926 
Jan.  I,  1898 
Mob.  1,  191S 
June  1,  1904, 
Deo.   1,  1917 
July  1,  1893 
Jan.  2,   1800) 
May  1,  1921 
Jan.   1,  liilfi 
April  1,  1927 
Oot.  1,  1938 
Sept.  1,  1909 
April  1,  1938- 
Jan.    1,   1894. 
Nov.   1.  19OO» 
Jan.   2,  1899 
1924 
1921 
Nov.  1,   193T 
Jan.  S,  18UO 
M..y  l,  189O> 
JuL'tfSAlMS, 
181)0  A  1901 
April  1,  in  10 
July  1,  1919» 
Jan.  3,  189» 
May    1,  191t> 

let  mortgage  ...                                             ......... 

R'Atitinu  if  Columbia  —  1st  mort.,  (extended)  ..o* 

Lancaster  A  RoaXlng,  1st  M  0* 

15 
195 
79 
152 
152 
152 

"bo 

38 
38 

Phlla.,Pbll.AReaa  RR. 
N.  Y.,  Del.  A  H.Ciinal  Co. 
do               do 
S.  Y.  Olllce,  80  B'way. 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
None  paid. 
N.  Y  ,  Olllce,  8O  B'way. 
Richmond,  Olllce. 
do             do 
do             do 
fhila  ,TowD,Wh«I;  Rich 
New  York  or  Richmond 

Memgeim-r  <*  Sara.—  Stocft,  8  p.  0.  guar.  Del.  A  H.Can. 
1st  mortgage,  consolidated  (for  $2.000,000)..  c'Ar 
S*/i.<e  Danv.—  Con.  M.,  gold,  Rich,  to  Danv.  A  lira. 
Debenture  mortgage  bonds,  income,  cumulative  .. 
Consol.M.  g.($l  \OuO  p.m.),$or£,  <$14,500,OOO)o" 
Equipment  1  ru«t  lionets,  gold.  s.t  .draws  at  100.  c* 
Northwestern,  N.  C.,  1st  m.  ($15,OOO  p.  m.),g.gu.o 
Kicli.  York  River*  Ones..  1st  mortgage  
2dmort.,  Richmond  to  West  Polut,  Va  

Wash.  Oh.  AWest.—  1st  m.,  guar.,  Alexan.to  R.  HU1 
Income  mortgage     ...       ......  ...... 

CO 
BO 
50 
81 

81 

>Tl 

"23 

23 

8,22* 

1884 

1884 
1887 

1850 
58&70 
1890 
1889 

1875 

1887 
1889 

Oxford  A  Clarksvl.le,  1st  M.,  $15,000  p.  m  e 
mielt.tred.d  Pot.-BVtt,  com.  ($l,071.1OOdiv.obllg.) 
Block,  guar.  7  p.  c.,  except  $19,30O  guar.  6  p.  o.. 
Convert.bond.»,$l  29.150  5c,duel90l,  BsA7c,  1895 
Coup  b'ds  ($48,687  are  ns  pay.  J.  A  J.  In  London).. 
Consol.  M.  for  $2,000  OOO,  gold  e*&r 

Jtich.  Xieliol.  Irv.  A  S     1st  M    ($2  375  000)  gu  g  o* 

Refitnn'nt  <c  Petersburg  —  Stock  

l.OOO.OOO 
384.  OOO 
50,182,800 
5.000.OOO 
5.5OO.OOO 
5,70*,OOJ 

Richmond,  Office. 
do             do 

Consol.  mortgage  ($50,000  are  7s) 

Miekmond  A  West  I't.  Tar.  R.  A  W.  Co.—  Stock  
Preferred  r>  per  cent  stock,  cumulative,  r-d.  at  110 
Collar,  trust  bonds,  gold  (redeemable  at  105)  o* 
Con.  col.  Tr.  red.  at  100  e' 

S.  Y.,  Office,  80  B'way. 
do              do 
do              do 

Jan.  10.  1890> 
Feb.  1,  1897 
Mar.   1,  191  A 

against  $20,896.  In  1888  gross  earnings  were  $108  561 ;  ne',  $69,413 
In  1889,  gross,  $128,508;  net,  $84,856.  T.  8.  Bullock,  President,  42 
Wall  8t.-(V.  48,  p.  222,  223.) 

Providence  .V  Sprlngfleld.— Providence,  R.  I.,  to  Pascoag.  23 
miles.  Stock  is  $517,150;  par  $100.  In  year  ending  Sept.  30.  1889 
gross  earnings  were  $120,942;  net,  $39,726;  surplus  over  fixed  charges 
$3,772. 

Providence  &  Worcester.— Owns  fiom  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles ;  branches,  7  miies ;  total  operated,  51  miles. 
In  May,  1888,  arranged  to  lease  road  to  the  N.  Y.  Prov.  A  Boston  R.R. 
for9£  years  at  10  per  cent  per  annum  on  the  stock,  and  road  turat<3 
over  in  June,  1889, extra  dividend  10  percent  being  paid  June  29, 1889 
In  188S-9  gross  earns.  01,388.843;  total  net  income,  $505,284;  surplus 
over  charges  and  10  per  cent  dividends,  $130,281.  (V.  48,  p.  829.) 

Oiiliicy  Omaha  &  Kan.  C.— Quincy  to  Trenton,  111.,  131  miles, 
This  Company  is  successor  to  the  Quiuoy  Mo.  &  Pacific  sold  in  foreolos 
nre  and  reorganized.  The  stock  Is  $1,489,240  (par  $100).  In  1888  gross 
earnings  were  $216,701;  net  $38,021.  In  1889  gross  $245  958;  net 
$70,754.  From  Jan.  1  to  March  31,  18CO  (3  mos  ),  gross  earnings  were 
$55,485,  against  $61,731  in  1889;  net,  $13,78  j,  agaiust  $18,855. 

Raleigh  &  Augusta.— Owns  from  Raleigh,  N.C.,  to  Hamlet,  N.C., 
98  miles;  Hamlet  to  Gibson,  10  miles;  leases  Moucure  to  Pittsboro.  10 
miles;  Cameron  to  Carthage  12  miles;  total,  130  miles.  Formerly  Chat- 
ham Railroad,  now  controlled  oy  Raleigh  A  Gastou  (which  owns  most 
of  the  stock  and  bonds)  and  so  by  Seaboard  A  Roanoke.  Stock  is  $873,- 
OOO;  par  $100.  In  j  ear  ending  Sept.  30,  1889,  gross  earnings,  $202,713; 
net,  $91,001  :  surplus  (Including  other  re"eipts)  over  fixed  charges, 
$45,414.  1887-8,  gross,  $241,987;  net,  $88.978. 

Raleigh  &  Gantoii.— Owns  Raleigh  to  Weldon,  N.  C..98  miles  and 
louisburg  branch  10  miles.  Controls  Raleigh  A  August!  RR.,  108  miles, 
and  has  large  interest  in  Durham  &  Northern  RR,  Durham  to  Hender- 
•on,  N.  C.,42  miles;  a1  d  with  Seaboard  A  Roauoke  controls  Carolina 
Cent.;  also  controls  Ga.  Car.  A  No.  and  jointly  guar.  the  bonds.  Seab.  A 
Boa.  owns  *742,2(  0  ot  the  R.  A  G.  SI, 500,000  stock;  par  $100.  Semi- 
annual dividends  are  paid  at  Nat.  Farm.  A  Planters'  Bank,  Baltimore, 
April  1  and  Oct.  1.  From  July  1  to  D,  c.  31,  1889  (6  mos.)  gross  earn- 
ings were  $.260.546;  net,  *1 24,068.  Gross  earnings  year  ending  Septem- 
ber 30.  1889.  $191.348;  net,  $213,k04;  surplus  (including  other  re- 
ceipts) over  fixed  charges,  $191,417;  dividend  of  5  p.  c.,  $75,000. 

Rensselaer  &  Saratoga.— Owns  Troy  to  Ballston.  N.  Y.,  26  miles; 
#hitc:hall,  N.  Y.,  to  Vermont  lice,  7  miles;  Eagle  Bridge  to  Rutland, 
Vt.,  62  miles;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles— total 
owned,  137  miles.  Leases  :  Albany  to  Waterford  June.,  12  miles;  Sara- 
toga to  Schenectady,  22  allies ;  Fort  Edward  to  Caldwell,  14  in.;  other 
branches,  10  m.— total  leased,  58  miles;  total  0 peiated.  195  miles. 
Leased  in  perpetuity  March  l,  1871,  to  the  Delaware  A  Hudson  Canal 
Co.,  which  owns  $1,600,000  stock;  rental,  8  per  cent  on  th^  stock  and 
Interest  on  the  bonds. 

From  Oct.  1. 18i-9,  to  March  31, 1890,  gross  earnings  were  $1 ,113,39?, 
•gainrt  $1,010,2:5  in  18*7-8;  net, $441,472, against$359,oi2.  In  188*- 
89.gruss  earn*.,  $2,427,592;  net.  *-6-i,4t8;  deficit  under  fixed  charges, 
dividends,  etc.,  $86,575,  againtt  $176,357  in  1887-88.  (V.  47,  p.  140, 
776;  V.  18,  p.  222;  V.49,  p.  171,  826;  V.  50,  p.  245,  707.) 

Richmond  &  Danville.— (See  Map  Rich,  it  W.  P.  Term.)— The 
main  line  Is  from  Richmond,  Va.,  to  Danville,  Va.,  140  miles;  branches, 
12  miles:  Danville,  Va.,  to  Greensboro,  N.  C.,  47  miles;  Salem  Junc- 
tion, to  Salem,  25  miles.  The  Virginia  Midland  KR  ,  Columbia  A  Green- 
ville, Charlotte  Columbia  &  Augusta  and  Western  North  Carolina  are 
leased  for  99  vears.  'Die  Piedmont  RR.  Is  virtually  owned,  also  the 
NorthwesK  rn  North  Carolina,  f  he  Rich.  York  R.A  Cheeapeatie  is  leased 
In  perpetuity.  In  Nov.,  1888,  the  Georgia  Pacific  was  leased.  For 
whole  8}  stem  operated  bee  R  AiW.  P.  Terminal  Co. 

In  Feb.,  1887,  *.he  R.  A  U.  stotk  was  mostly  exchanged  for  Terminal 
In  the  proportion  of  four  shares  yf  Terminal  for  one  of  Rich.  A  Danville. 

The  interest  on  the  Debenture  kendo  was  strictly  cumulative  and  In  ex- 
change for  the  overdue  coupons  new  consol.  mort.  5  per  cent  gold  bonds 
weregmn.  Of  the  com-ol.  morj.  bonds  of  1936  $10.720,000  were  re- 
served to  retire  toe  consul,  mort.  6s  of  191 5  and  the  debenture*.  Of  the 
OT.  A  Olaikes.  6s  due  1937  $264,000  have  principal  and  interest  and 
$460.000  Interest  only  guaranteed  by  Rich.  &  Dan.  In  18»9  endorsed 


the  bonds  of  the  Georgia  Co  T 
6s  (M.  &  N.)  gnar.  due  Nov.,  19 
<fe  Western  honcls  receive  inti 
East  Tenn.  Vs.  &  (la  $(>,000,00' 
t5.COO.OOO  (p:  r  $l('(i|,  nearly 
pledged  under  its  collateral  trui 


•re  are  $111.000  Clarkcsv.  A  No.  Car. 
7.  Only  $  1  ,OCO,OOO  ot  the  Wash.  Ohio 
»t.  In  luBO  i.-sued  jointly  wi.h  toe 
bonds.  (See  Haft  Teun.)  The  stock  is 
II  owned  by  Rich.  A  W.  P.  Term,  and 
ana  preitrred  stock  agreement. 


Dividends  since  1876  have  I  sen:  In  Idol,  5  per  ceiu;  in  18:2,7;  In 


1887,  3;  in  1888,  5;  in  1889.  10 
Frirn  July  1,  18»9,  to  March 
per  (740  miles)  were  $ 


net.  $1,757,876,  against  $1,58*, 
Midland,  Ac.  (V/J05  miles  in  all 
March  ?1,  1890  (9  months),  wt 
2,ft64  miles  In  18*8  !-9:  net  $3,3 
Fiscil  year  will  Len  after  end 
Ing  June  SO,  1889,  wan  In  CHR< 


BO  income  account  has  be<  a  as  follows ': 


ia  Ib90,  J&n.  2,  5. 
1,  ISLiO  ('•»  months),  gross  earnirgs  on 
031,0-1,  azalust  $3.614,950  in  I»o8  9; 
3O.  On  whole  system,  including  Virg. 
gross  earnings  from  July  1, 1889,  to 
e  89,404,90*,  against  $8,211,931  on 
5,759,  against  $2,9s8,150. 
June  3O,  and  report  for  9  months  end- 
ICLE,  V.  49,  p.  759,  For  years  ending 


INCOME  ACCOUNT. 

1884-85.       1885-86.       188fi-87.       1887-89. 

Total  receipts $3,99;t.ll7  $4,012,029  $4,355.1ol  # I,- 69,82V 

Net  receipts    1.767,6-U     1,^90,475    2.O6..J01    .,329,774 

Rentals  and  Interest! 1,483,097    1.467.6.19    1.482,518 


Balance „ $281.564 

Construction,  equip.,  &o..       221.017 


9422,817 

323.954 


'.576,278t 
$753,498 


Balance,  surplus $63,517       $93,8^9     $JJ4,S(U     »753,li)8. 

*  1  MI  aided  in  operating  expenses  in  1887-8*. 

i  Including  debeiirure  interest  whether  paid  or  not. 
-(V.  48,  p.  663,  688,  7dO,  865;  V.  49,  p.  759.  1*9:  V.  50.  p  314,  452.)» 

Richmond  FrederlckMbur:;  &  fotoiuac. — Owns  ft  HI  Riob- 
mond,  Va.,  to  Quautico,  79  mile*;  lease)  Q  lauiu-o  to  Junction  2  n.H.  s. 
There  are  $S3,363  7  per  cent  debt  certiorates  due  July,  1899,nLd$53,5l:J' 
5  p.  c.  certificates  due  in  1901  and  1902.  In  Due.,  188  »,  a  COP.  mort.  for- 
$2,OOO  OOO  was  authorized  to  i  rovlde  for  pilor  bon<  a  maturing,  for  ex-- 
tensions, double  track,  etc.  Dividends  o(  7  p  c.  paid  on  common  stock  and 
dividend  ouligxtions  in  1888  and  1859;  ou  Ja'i.  2,  18UJ,  ;<.  Fiscal  year 


K  rlmioiid  Mcliolunyllle  Irvine  <k  Beatlyvlllc.— Owns  road 
under  constitution  from  VerialU)  s,  Ky.,  t->  Hetiiy  vill^,  about !  1  milea. 
In  Oct., 1889.  the  directors  of  the  L  uisv.  New  Alb  A  GUI'  ago,  without  a 
vote  of  the  stockholders  of  that  eompuny,  executed  a  written  contract 
with  the  consiiMctiouc  nipany  which  In  building  this  road,  wdereby  the 
New  Albany  Company  agreed  to  pia  e  its  unconditional  gu.irulity  for 
principal  and  interest  upon  a  1  ihe  binds  lu  Mar.-h.  18BO,  there  was  a 
change  in  the  m  nagomentof  th«  New  Albany  Co.,  and  the  siookhi  hlera 
voted  to  reject  the  agreement  above  meulioiied.  (S.  e  V.  60,  p.  1-il.) 

Hlchmoud  <k  Peteribnrg. — Owns  from  Rionmond  r,,  )••  ler-imre 
Va.,  23  miles.  An  issue  of  $1,OOO,OOO  bonde,  t  •  pro^  Me  for  o.itJtamlmg 
obligations,  for  double-tracking,  etc.,  w.«  authorized  in  NUT.,  1889. 
From  July,  1,  1889,  to  Marci  31, 1890  (3  months),  gross  tarnings  were 
$232,236,  against  $i06,P08 in  18-S8-89;  net,  $68,O5v,agalast  JOl',695. 
Fiscal  year  hereafter  toend  June  30.  la  year  ending  Sept.  3  ),  1888,  gross- 
earnings  were  $254,161,  net,  $85,416:  total,  net  income.  $98.185;  sur- 
plus over  Interest  and  dividends  (7  percent),  $3,393.  (V.  5  ',  p.  312.) 

Richmond  A    Went    Polut   Terminal  Railway  Si  AVare- 

oiiMe  Co.— (See  Hap.}—  The  mileage  couti  oiled  and  operate  J  Is  about 
8,228  miles  (including  water  lines)  as  follows: 

RICHMOND  A  DANVILLE  SYSTEM.— Richmond  A  Danville  and  Piedmont 
RR.,  branches,  etc.,  229  miles:  Rlchm'd  York  River  A  Cues.  RR.,  38  rn.;. 
Northwestern  No.  Carolina  RR.,  50  m.;  No.  Carolina  RR.  and  State  Uul— 


lines,  373  m.;  Col.  A  Ureenv.  RR.,  leased  lines  anil  branenm.  29'i  m  • 
Asheville  A  Spartanburg  RR  ,  66  m.:  Rich  &  Mecklenburg  RR.,  31  m.; 
Georgia  Pac.  Railway,  519  m  ;  Stateuville  A  Wesieru,  2O  in.;  u.vford  A. 
Heudersou,  13  m.;  Oxford  &  Clarksville,  57  m.;  othtr  l.ues,  85  m.;  total 
lilchmoud  A  Danville  system,  3,090  miles. 

EAST  TENNESSEE  VIRGINIA  A  GEORGIA  SYSTEM.— (See  Ea*t  Tenn. 
Virginia  A  Georgia  for  details.)— Total  Ka»t  Tenn.  >ysteui.  2.:iiO  miles» 
CENTRAL  RR.  OF  GKORGIA.  -(See  that  Company)  2,3O3  miles. 
WATEK  LINES. — Ocean  85  atu^uip  Co.,  3OO  miles,  and  Bait.  Chcg.  St 
Rich.  8.  B.,  200  mlles-500  milts. 

This  company  was  incorporated  by  an  act  of  the  Legislature  of  Virgin  1» 
of  March  8, 1880  ami  in  November,  1886,  It  purchased  a  large  majority 
of  the  R.AD.RR.  stock,  $5,000,000  of  pief.  Terminal  stock  being  issued, 
secured  by  the  deposit  in  trust  of  25,000  shares  of  R.  A  D.  stock.  The> 
Central  Georgia  RR.  A  Banking  Co.  io  controlled  through  the  stock  of 
the  Oeorgia  Company,  which  owns  a  majority  of  the  Central  RR.  stock. 
The  report  In  CHBONICLK  of  Dec.  28, 1889  (V.  49,  p.  863).  showed 
what  this  company  had  ot  seourllics  owned  and  what  were  pledged 
for  the  trust  bonds  of  1887  and  for  the  trust  bonds  of  18S9.  Seealso> 
V.  50,  p.  736. 

The  Trust  bonds  of  1887  may  be  redeemed  on  notice  at  any  ti  me  at 
105  (see  abstract  of  mort.,  V.  45,  p.  575.),  and  the  pref.  etoek  at  11O. 

In  March,  1889,  the  collateral  trust  mortgage  for  $24,300,000  (trus- 
:ee  Central  Tr.  Co.)  was  issued,  $4,'  00,000  being  reserved  to  retir  e  (1C 
deemed  advisable)  $5,000.000  preferred  stock,  f5,6OO,000  forthcool- 
ateral  trust  bonds  of  18s 7,  $4, OOO, 000  for  the  Georgia  Co.'s  bon<1s,  and 
i  1,949,000  more  to  U»ke  up  the  East  Tenn.  1st  pref.  and  the  Rich.  At 
Dan.  and  Cent,  of  Georgia  common  stocks  outstanding.  The  first  Issue* 
if  $5,000,000  went  to  pay  off  floating  debt.  The  sinking  fund  of  2  per- 
•eut  begins  Feb.  1,  1S98,  bonds  to  be  drawn  If  not  purchasable  at 


\ml  lunnls  may  be  redeemed  at  par  at  any  time  ou  one  mouth's  notlt*. 
lee  abstract  of  mortgage  m  CHKO.NICLE,  V.  49,  p.  115.) 
In   1*'JO  guar.uteed  $6.000,000  Cincinnati  Extension  bonds,  Issued! 


n;ly  by  Rleh.  A  Dan.  and  K.  Teun.  Vt.  A  Ga.,  ard  secured  by  dc]>osifr: 
of  the  stcck  purchased  in  obtaining  control  of  the  "Ki-hiuger  "roads. 

In  May,  1890,  it  WAS  Vuted  to  increase  the  common  stick  to  about 
570,000,000  lit  which  $7,80o,OuO  to  be  given  In  exchange  for  certain 
lecuiities  of  other  companies,  and  $ll,500,OuO  to  bn  subscribed  for- 
ty stockholders.  Al.-o  to  issue  $5,7uO,Ouo  bonds  under  the  >  u.laterikl' 
rust  deed  of  1889.  See  V.  5O.  p.  736. 

Dividends  on  preferred  stock  have  been:  In  1887,  2"4  net  cent:  irk 
1888,  5;  In  1889,  5 ;  la  Jan.,  1890,  2>*. 
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Subscriber*  will  confer  a  great  ftiror  by  giving  Immediate  notice  of  any  error  discovered  In  thene  Table*. 


DESCRIPTION. 

Miles 

or 

PEREST 

OB  DIVIDENDS. 

Bond*—  hrtnol- 

WOT  explanation  of  column  headings,  AT.  ,  gee  notes 
on  MIX!  pag?  of  tables. 

of 
Road. 

of 

Bonds 

Par 
Value. 

Amount 
Outstanding 

Rate  per 
Ceut. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

>•/.«•/.-»     1.  nut 
Dividend 

Rio  Grande  June.—  ist  M.  for  $2,000,000  g.  guar.c4 

64 
367 

18S9 
1689 

$1,OOO 
1,OOOA< 

?  1,7.10,000 
2,775  OOO 

»K- 

4  if. 

J.  A  I). 
J.   &  J. 

N.  Y.  Agency. 
N.Y..  Fourth  Nat.  Bank 

Dec.  1,  1933 
July   1    1939 

JJocA.  rf  Gentsec  Vol.  —  8tock,  G%  rental  N  .  Y.  L.  E.&  W. 
Mock  Island,  rf  J*ewu»  —  Stock    

18 
113 

100 

555,200 
1,500,000 

3K 
2<* 

J.  A  J. 

J.  A  J. 

N.Y.,byN.Y  L.E.AW.CX. 
N.  Y.,  Corn  Exch.  Bank. 

Jan.   1,   189O 
Jan.    1,   1890> 

91 

1878 

25,000 

150,000 

10 

J.   A  J. 

do              do 

Jan.    1,   19OO 

113 

1885 

fi.OOO 

450,OOO 

6 

J.   A  J. 

do              do 

Jan    1     1925 

643 

100 

5,991,700 

3 

F    A  A 

tf  Y  Office  98  B'dway 

1-Vb  15    1B9O 

1st  M.,  Wat.  A  R..RometoOapeVin.,8.f.  notdr'n.o" 
1st  M.,  Wat.  to  Ogd.ANor'd  .  g.f.  (2d  M.  ou  95  m.) 
2d  mort.  (3d  mort.  on  95  miles)  c* 

97 
190 
190 

1855 

1HC1 
1872 

100  A  i'. 
SOOArr. 
1,OOO 

417,800 
1,021,500 
1,000,000 

6 

7 
7 

M.  A  8. 
J.   A  D. 
J.   A  J. 

N.  Y.,  Central  Trust  Co. 
do             do 
do             do 

Sept.  1,  191O 
Deo.   1.    1891 
Jan.   1,  1892 

Coneol.  mort..  (extended  July,  1882,  at  5  p.  o.).«' 

409 
45 

1874 
1871 

1,000 
1,000 

6,989,000 
600,000 

5 

7 

A.  A  O. 
J.   A  J 

do             do 

July    1,  192S 
July  1     1901 

R.  W.  &  Og.  Term.  RR.  Co.,  1st  mort,  Knar  e- 
Utica  &  Bl.  Riv.—  St'k,  7p.o.  perpet.  gu.byR.  W.  AO. 
Is  t  Mortgage   •  c 

14 
180 

87 

1888 
1871 

1,000 
100 

500  Ac. 

375.000 
1,103,000 
1,107.000 

5 

3^1 

M.  A  N. 
M.  A   8. 
J.   A  J. 

N.  Y.,  OIHoe,  96  B'way. 
do             do 
S.  Y.  Cent.  Trust  Co 

May  1,   1918 

March.  1  890 
Jan.   1,  1891 

Black  River  &  Morrlstown,  1st  mortgage  c 
Clayton  &  Theresa,  1st  mortgage,  guaranteed  .c 

36 
16 
10 

1874 
1873 
1883 

r,(io  AI-. 

50(1  Ac. 
1,000 

500,000 
200,000 
143,000 

7 
7 
5 

J.   A  J. 
J.   A  J. 
J.  A  J. 

do             do 
do             do 

Jan.   1,  1894 
July  1,  1898 
Jan.   1    1891 

Consol  mortgage  for  $2,000,0  JO  gold      ..  ...c* 

1890 

1,000 

4  «. 

J.   A   J. 

July  1    1922 

120 

100 

4,000,000 

1 

Rutland,  Clem.  Nut.  Ilk. 

Jan.   1,  189O 

120 

1872 

100  Ac. 

1,500,OOO 

6 

M.  A  N. 

Bos.,GlobeNat.Bk  ARut 

Nov.  1,  19O2 

2d  mort.  in  exch.  for  equipment  bonds,  Ac  c 

120 
36 

1H7H 

1872 

100  Arc 
1,  ()()(> 

1,500,000 
446,000 

5 

8 

F.  A  A. 
M.  A  K. 

do              do 

Boston,  O  f  10  State  ft. 

Aug.  1,  1898 
May   1,  19OS 

8L  Johnsbury  it  L.  Utuimplain—  1st  M.,coup.  or  reg. 
GonsolidatBd  mortgage  (for  $1,000,OOO) 

120 
120 

1880 

1884 

1,000 

1,000 

628,000 
400,000 

I*' 

A.  A  O. 
O.—  J. 

Bost.,  Am.  L.  A  Tr.  Co. 
Boston. 

Oct.   1,    191* 
April  1.  1914 

U.  Joseph  A  Brand  /.—  1st  M.,g.,int.  guar.by  U.  P.o* 
2d  mortgage,  income,  gold  ......c* 

252 
252 

1885 
1885 

1,000 

1,000 

6,997,000 
1,679.000 

(t 

M.  A  N. 
J.    A  J. 

N.  Y.,  Central  Trust  Co. 
do              do 

May   1,    192S 
July  1,  1925 

Kan.C.AO.RR.lstM.($15,OOOp.ra.),g..int.gu.o*,tr 
K.  Louis  Alt  <£  Spring.—  lstM.,g.  ($12,000  p.  m.).c* 
2d  mort.,  gold  .    ..  

196 

97 

1887 
1837 
1889 

500  Ac. 
1,000 

2,735,530 
As  collateral 
As  collateral 

5g. 
5(5- 
G  g. 

J.    A  J. 

M.  &  8. 

do              do 
New  Yoik. 

Jan.  1.    1927 
1918 
June  1,  1909 

S(.  L.  Alt.  d  Terre  Haute  —  Pref.  stock  (7  cum.),  con. 
let  M.lser.  A  &  B  each  $l,lOO,000,)s.f.,notdr'n.c* 

243 
207 

IS'62 

100 

1,000 

2,468,400 
2,200,000 

1 
7 

Various 

K.  Y.,  Offloe,18  Broad  St. 
do             do 

Jan.  10.  !Hb9> 
July    1,1894 

The  prices  of  common  stock  have  been:  In  1881,  122®  1741$;  in 
1882,  233)263;  in  1883,  21®39 ;  in  1884,  12®32 :  In  1885.  18%® 
43k;  in  1886,  27"4a77!4;  in  1887,  203a®53;  in  1888, 19*29%;  in  1889. 
19»«a27ai;  in  1890  to  May  23,  inclusive.  20a>27.  Prefi-rredin  1387, 
438>87>a;  In  18S8,  55-»i7^;  In  1889,  76884%;  in  1890,  to  May  23, 
Inclusive,  76»87>s. 

The  annual  report  for  year  ending  Nov.  30, 1389,  was  given  at  length 
In  V.  49,  p.  78S,  862.  (V.  49,  p.  190,  209,  261,  369,  634,  663,  764,  799; 
V.  49,  p,  115,  374,  471,  788.  862;  Vol.  50,  p.  245.) 

Rio  ftrandc  Junction.— Owns  standard  gauge  road  under  con- 
struction from  Rifle  Creek,  Col.,  on  the  Colorado  Midland  and  the  Den- 
ver A  Rio  Grande,  to  a  connection  with  the  Rio  Grande  Western  at 
Grand  Junction  This  is  a  connecting  link  in  the  standard  gauge  route, 
which  will  be  opened  in  July,  1890,  over  th«  roads  above  named 
•etween  Ogden  and  Denver  aud  Cjlorado  Springs.  Leased  jointly  by 
Col.  Midland  and  Denver  A  Rio  Grande,  which  companies  guarantee 
the  bonds,  principal  and  interest.  Stock  Is  $2,000,000;  par  «100. 

Klo  Grande  Western.— (Sec  Hap.)  -LINK  OF  ROAD— Owns  Ogden, 
Utah,  to  Crevasse,  '<>1..  311  miles;  Binghain  Junction  to  Alta,  18  miles; 
Biu^hain  Junction  to  Biugham,  16  miles;  P.  V.  Junction  to  coal  mines, 
19  miles;  other  tranches,  5  miles— total  owned,  367  miles.  Leases  Cre 
vasse  to  Grand  Junction,  18  m.  Total  operated,  385  miles.  The  Rio 
Qrande  Junction  Road,  64  mile!),  will  give  a  through  connection  of 
standard  gauge  over  the  D.  A  R.  G.  or  the  Colorado  Midland. 

This  company  wai  formed  In  June,  1889,  pursuant  to  the  plan  of 
March,  1889,  for  widening  the  gauge  and  retiring  old  securities 
with  new  Issues.  See  V.  48,  p.  429.  This  plan  provided  for  the  issue 
of  a  new  first  mortgage  for  $16,000,000  at  4  per  een%  of  which 
$3, £00,000  reserved  for  future  use.  |See  abstract  of  mortgage  in  V. 

49,  p.  237,  ai  d  statement  to  New  Vortt  Stock  Exchange  in  full  in  V. 

50,  p.  73.]    Common  stock  is  $7,500,000;  preferred  stock   authorized, 
$7,500,000;  outstanding.  $1,736,000.    Preferred   stock  is  entitled  to 
5  per  cent  dividend,   non-cumulative,  then  common     stock   to   5  per 
cent,  after  which  both  classes  of  stock  share"  equally,   /'lie  tlxed  charges 
Jn  1890  will  be  about  $328.525. 

From  July  1, 1889,  to  March  31. 1890,  (9  mos.),  gross  earnings  were 
$1,172,398,  agst.  $1,089,856  in  1888-9;  net,$U8,44l,  agst.  $367,650. 

In  1888,  gross  earnings,  $1,369,892;  net,  $378,16:2;  surplus  over 
charges,  $114.865.  (V.  48,  p.  420,  429,  526,  556,  688,  800,  855;  V.  49, 
p.  23,  115,  208,  580;  V.  50,  p.  73.  276,  42«,  577.) 

Rccneoter  A:  Geiieaee  Valley. — Owns  from  Avon  to  Rochester 
K.  Y.,  18  miles.  This  road  was  leased  July  1, 1871,  in  perpetuity,  to 
Brie  Railway,  and  now  operated  by  New  York  Lake  Erie  A  Western. 
Bent  ai.  $34.012.  James  Brackett,  President.  Rochester.  N.  Y. 

Kock  I » hi  ml  &  Prorla  .--Owns  from  Rock  Island,  III.,  to  Peoria, 
HI.,  91  miles;  Rock  Island  A  Mercer  Co.  RR.,  22  miles;  total,  1 13  mile'. 
The  Peoria  A  K.  I.  was  sold  in  foreclosure  April  -4, 1877,  to  the  bond- 
holders. In  the  year  ending  June  30, 1889,  gross  earnings  were  $572,- 
874;  net.  $223,670;  surplus  over  5  per  cent  dividend,  $106,670. 

Rome  Watertown  &  Ogdensburg.— Niagara  Falls  to  Massena 
Springs,  301  miles;  Lewi  ston  Junction  to  Lewistun,  4  miles;  Syracuse 
to  Pulagki,  37  miles;  Ri  chland  to  Rome,  41  miles;  Watertown  Junction 
to  Cape  Vincent,  J-l  m  lies;  DeKalb  Junction  to  Ogdensburg,  19  miles; 
Rochester  to  Windsor  Beacli.  7  miles;  Woodward's  to  Oswego,  29  miles; 
Utica  A  Black  River  RR.,  Utioa  to  Ogdensburg,  131  miles;  Carthage  to 
Backetts Harbor.  30  in.;  Theresajunc.  to  Clayton,  16m. —total. 643m. 

A  line  from  Niagara  Falls  to  Buffalo  is  to  be  built  in  the  interest  of 
this  road,  and  a  connection  will  be  made  with  the  Canadian  Pacific  by  a 
new  bridge  across  the  Niagara  River. 

The  Rome  Watertown  A  Ogdensburg  In  1887  obtained  a  mvjorlty  of 
the  stock  of  the  Utica  A  Black  River  in  exchange  for  Its  own  stock 
and  bonds.  The  Utina  A  Black  Rirer  stock  so  obtained  amounts  to 
$1,120,000  and  Is  additional  to  that  given  above  as  outstanding.  The 
rental  of  Dtica  A  Black  River  is  guaranteed  to  be  sufficient  to  pay 
Interest  on  bonds  and  7  per  cent  on  stock. 

There  are  also  outstanding  $100,000  Oswego  RR.  bridge  6  per  cent 
oonds,  due  Feb.  1915;  $175,000  Syracuse  Phenix  A  Oswego  1st  mort. 
6«.,  due  Feb.  1,  1915,  and  $130,000  Norwood  A  Montreal,  1st  m>rt.  5s, 
due  April  1, 1916.  The  Carthage  Watertown  A  Sackctt's  Harbor  RR. 
li  leased  for  37"a  per  cent  of  its  gross  earnings.  Under  the  consol.  mort 
of  1890  (for  $2,000,000)  on  th«  Utica  A  Black  River  RR.,  bonds  can  be 
Issued  only  to  replace  an  equal  amount  of  prior  bonds  paid  off. 

Dividends  in  1887  to  1889  6  »er  cent  yearly ;  in  1890,  Feb.  15,  3. 

From  Oct.  1, 1889,  to  March  11, 1890  (6  months),  gross  earnings  were 
$l,881,227,against$1.598,997lu'88-9;  net,  $814,686, against$651, 566. 

Surplus  over  ttxed  charges,  $840,187,  against  $143,453  in  1888-89. 

Fiscal  year  ends  September  30.  Report  for  1H88-89  in  V.  50,  p.  36. 
Earnings  were  as  follows: 

1885-96.        1886-87.        1887-88.       1888-89. 

Total  gross  earnings...  $2,406^93  $«,138,447  $3,328.325  $3,477,173 
Ket  Income $941^43  $1,319,840  $1,347,228  $1,347,498 

Deduct — 

Interest  and  rentals...     $693,180      $919,551      $884,142      $910,844 
Dividends I...         276,825        327,834        343,785 


Total $693_ 

Surplus $247, 

—(V.  47,  p.  188,  664,  690;  V.  41 
P.  36;  Vol.  50,  p.  174.  276,  6321  707 
(inland .    Owns  from  Belle  IT'S  Falls 


This  road  li»s  been  through  inaijy  changes 


80  $1,196.376  $1,211,976  $1,254,629 
63  $123,464  $135,252  $92,869 
p.  36,  260;  V.  49,  p.  236,  690;  V.  50, 


i,  Vt.,  to  Burlington,  Vt.,  120  m. 
It  is  leasedtlll  Dec.  31,1890, 


to  the  Cent.  Vt.for  $250,000  per  year  as  a  minimum  rental  *nd  $8.000) 
for  organisation  expens 38.  The  D  P.O.  2ds  are  a  flrst  morte.  on  rol  ling 
stock  and  personal  property.  To  be  leased  from  Dae.  31.  1890,  to  the 
Delaware  A  Hudson,  \\hu-h  owns  $3,000,000  of  the  preferred  and  $1,- 
000,000  of  the  $2,480,<iOO  common  stoc'j  rpar  $1001.  A  con'ol.  in  ort. 
f<>r  $5,000,000  w. ll.be  executed,  $3,000,000  beln?  reserved  to  take  up 
prior  bonds  maturing.  The  niw  bondi  will  bd  4  per  ce  its,  g'liir.  p  rln- 
cipal  and  Interest  by  D.  A  H.  Dividends  on  preferred  etoek  niucc  1  876 
have  been:  In  1881,  l^  per  cent;  in  1882,  2  ;  in  1884  and  188), 1  ;  in 
1888  and  1887,  IH);  In  1888, 1 ;  la  1S89,  !>•;  in  1890,  January  1, 1. 

s»;iliia\v  Valley  &.  St.  Lout*. — Owns  from  Ithaca  to  Pains. 
Mich.,  30  miles,  and  leases  Alma  to  St.  Louis  aud  Pains  to  Saglna  w.  9 
miles;  total,  45  miles.  Opened  Jan.,  1873.  Stock.  $264,804.  par  $10O. 
In  1888,  gross,  $103,934;  net,  $23,942;  deficit  under  interest,  #11,  738. 
Deficit  under  interest  In  1889,  $'1,369,  InJuly,  1879.  iuana«*meut  was 
transferred  to  the  Detroit  Lanslr  g  A  Northern.  (V.  50.  p.  703.) 

St.  JolinHbnrjr  &  Lake  Oliainplalu.—  Owns  fro. a  Lunen  barg, 
Vt.,  t  >  Mitquan  Bay,  on  Lake  C  iiamt>)ain,  120  miles,  and  branch  from 
North  Cotcjrd,  V;.,  to  East  Haven,  11  miles:  total,  131  miles.  Tnisi 
was  the  Portland  A  Ogdensburg.  Vermont  Division,  aud  was  reor  gan- 
Iz-d  under  present  title  in  1980.  Prererred  stock  $1,298,500  ;  common 
stock,  $2,550.09>>.  In  March,  1884,  vote  I  to  issue  the  consolidated 
bonds,  of  which  $600,000  are  reserved  to  take  up  its  tlr  t  mortgage 
bonds.  Operated  oy  Boston  A  Lowell  as  its  Vermont  Divis  on.  an  dull 
but  $41.000  of  the  5  per  cent  bojds  Issued  are  he.ld  by  that  company. 

St.  J oiepb.  A-  Grand  Inland.  -  (See  Map  of  Un.  foe.)— Linoof  road 
8t.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  25  2  miles:  Kansas  City  A  Omaha 
RR.,  Strornsburg  to  Alma,  151  miles,  aud  MoCoolJunc.  to  Kin  sin  City  A 
Omaha  June.,  4 1  miles;  total,  447  m.  This  company  was  organized  in 
June,  1885,  as  successor  of  the  St.  Joseph  A  Western,  sold  in  foreclosure, 
and  includes  also  the  Hastings  A  Grand  Island  RR.  and  the  bridge  at 
St.  Joseph.  The  road  is  operated  by  the  Union  Pacific,  which, 
owns  $2,301,500  of  the  $1,600,003  stock  (par  $ldO),  and  guarantees 
the  interest  on  the  first  mortgage  bonds.  Kansas  City  A  Omaha  bonda 
have  Interest  guir.  by  St.  J.  A  Gr.  I.  and  U.  P.  under  a  perpetual  agree- 
ment for  operating  the  road.  The  Union  Pac.  owns  $1,182,500 
bonds  and  $1,725,375  of  the  $4,4i8,100  stock  of  tlm  Kansas  City  & 
Omaha  and  St.  Joseph  A  Grand  Islaud  owns  $113,000  of  the  bonds 
and  $1,8-2,500  stock. 

From  Jan.  1  to  Mar.  31.  1890  (3  mos.),  gross  earnings  were  $375,629 
against $271,69  ';  net, $157,095, against  $74.547.  In  1888  gross  earns, 
$1,187,992;  net,  $360,115.  In  18S9  gross,  $1.^67,658;  net,  $160,201; 
surplus  over  charges,  $22, 160;  due  K.  C.  A  O.  on  traffic  agreement, 
$6ti.2t4;  balance,  deficit.  $38,034. 

St.  LouU  Alton  dc  Sprliijjneld.-Owns  Bates,  111.,  to  Alton,  111., 
87  miles.  Uses  Wabash  track  to  Sprineiield,  13  milps,  nut  road  to  be 
built  to  that  point.  First  mo  :t.  bonds  for  $1,200,000  and  2od  mort. 
bonds  for  $300,000  are  outstanding  as  collateral.  StocK  autho:lzed, 
$1.50O.OOO:  par.SlOO.  Trusteeof  mortgage,  Farmers' Loan  A  Trust  Co. 
—(V.  50,  p.  632,  669.) 

St.  L.OIII*  Alton  &  Terre  Haute.— (See  Map).— Owns  main  line 
from  Terre  Haute,  [nd.,  to  East  St.  Louis,  193  miles;  proprietary  line, 
East  St.  Louis  to  Belleville,  14;  leases— Belleville  A  Southern  Illinois 
RR.,  Belleville  to  Du  Quoin,  111.,  57;  Belleville  A  Eldorado  RR.,  from 
Du  Quoin  to  Eldorado.  50;  Belleville  A  Carondelet  RB.,  from  Belleville 
to  East  Carondelet,  17;  St.  Louis  Southern,  Pinckueyville  to  Carbon- 
dale,  111.,  31 :  Carbondale  &  Shawneetown,  C-trbondale  to  Marion,  17  ; 
Chic.  St.  L.  A  Pad.,  Marion  to  Paducah,  and  br.,  53  m.;  total,  432  miles, 
of  whion  the  company  operates  only  239  miles,  the  main  line,  193  miles, 
being  leased  to  the  "  Big  Four." 

The  rent  received  for  main  line  is  $450.000,  unless  the  gross  earnings 
exceed  $1,750,000  in  any  year  ending  Oct.  31,  and  then  20  per  cent  is 
to  be  paid  of  the  excess  of  gross  earnings  over  $1,750,000.  A  sale  or 
the  main  line  to  the  Big  Four  was  reported  In  May,  1890,  to  be  under 
consideration.  See  V.  50,  p.  632. 

Interest  on  1st  mort.,  series  "A,"  is  paid  J.  A  J.;  series  "  B,"  A.  A  O.f 
on  2d  mort.,  series  "C."  F.  A  A.;  series  "D,"  M.  A  N. 

The  Bellev.  A  So.  Illinois  is  leased  to  this  company  for  999  years  from 
Oct.  1, 1866.  Lease  rental  40  per  cent  of  gross  earnings  up  to  $7,OOO> 
per  mile  (except  on  coal,  Ac.),  30  per  cent  above  $7,000  and  up  to  $14,- 
000  per  mile,  and  20  per  cent  on  any  excess  of  $14,OOO  per  mile. 
Interest  on  bonds,  and  sinking  fund  of  $5,000  per  year,  guaranteed 
by  lessees.  Common  stock  of  Belle.  A  So.  111.,  is  $430,000  and 
preferred  $1,275,000,  and  dividends  on  preferred  stock  since  1880  prior 
to  current  year  have  been  :-4ia  In  1881 ;  5i«  in  1882 ;  6)4  In  1883 ;  5>« 
in  1884;  5  in  1885;  5  in  1886;  0\  in  1887;  b%  in  1888  aud  1889. 

The  Bellev  A  Caroudelet  is  leased  for  9S3  years  from  Juue,  1883,  at  a 
rental  of  $30,000  per  year,  which  Is  a  guarantee  of  int.  on  the  bonds 
the  stock  of  $5OO,OOO  being  owned  by  the  St.  Louis  A.  A  T.  H. 

The  Bellev.  A  Eldorado  is  leased  for  985  years  from  July  1, 1880,  at  a 
rental  of  30  per  cent  of  the  gross  earns.,  but  $15,400  per  year  guar. 
Stock  $1,000,000;  par  $100.  The  St.  Louis  Southern  RR.  (Including 
Uarb.  A  Shawnee)  is  leased  for  980  years  for  30  per  cent  of  gross  earn- 
ings, minimum  to  be  $32,000,  and  int.  on  bonds  being  guaranteed  to 
that  extent.  The  Chicago  St.  Louis  A  Padacah  road  Is  leaded  for 


Deo.  31, 1889,  sinking  fund  held  of  the  first  mortgage  bonds  $636,000 
(included  above)  on  which  interest  is  paid  and  $607,S04  cash.  Tha 
linking  fund  for  first  mortgage  bonds  Is  $25,000  per  annum,  If  bonda. 
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RAILROAD    STOCKS    AND    BONOS. 


ftnbucrlbera  will  confer  a  great  lavor  by  glrlng  Immediate  notice  of  any  error  dlccorered  In  thene  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bond* 

Size,  or 
Pal 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

/(.».,./»     I'nii.-r 
pal,  When  Dor. 
glotlit—lfM 
Dividend. 

For  explanation  uf  column  headings,  4c.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

<R.  Louis  Alt.  dt  Tcrre  Haute—  fOontiinertt  - 
;!d  in..  n  .  pref.  (series  i'\  D,  each  $1,100,000).  .« 
2(1  ni.ntKauT,  Incomes  c* 
Dividend  bonds,  income  (•»•••  tcrin-t,  V.  48,  1>  389) 
Bell«.  &  Sit.  111.—  iHt  M.  (Int.  nu:ir.l  s.  f.  noi  dr'u  .c* 
BoIlevUle  4  Carondelet,l8t  m.  .Belle.  to  E.  Caron.c* 

207 
207 

"56 
17 
50 
50 
31 
31 
17 
53 
53 
I,2i7 

161 
1  329 
1,329 

1862 

1H62 
1881 

ISIili 
1HHH 
IHSII 
ISSO 
IS-ili 
18S6 
1887 
18-7 
1837 

l"890 
1890 
1886 

$1,OOO 

1.000 

1,0  JO 
1.000 
1.000 
1,000 
1.000 

1,000 

1,000 
1,000 

1,000 

l,mx> 
100 

50040. 
100 
100 

100 

100  4c. 
500  *c. 
500  &e. 
1,000 
1,000 
1.000 

i.ooo 

1,000 
1,000 
1,000 
1,000 

$2,800,000 
1.7OO.OOO 
1,357,000 
1,030,000 
485,000 
220.OOO 
330,000 
5,10,000 
525.000 
250,000 
l.OOO.OOO 
1,000,000 
30,500.000 
19,500,000 
8OOOOOO 
4.000.OOD 
11,859.300 
10,000.000 
4,500,000 
500.0OO 
2,700,500 
2,400,000 
394,000 
1,074,000 
1,177,000 
•2.000,000 
20.OSO.OOO 
1,099,000 
211,000 
7-14,000 

7 
7 
6 
8 
6 
7 
6 

t« 
4  g. 

.'? 

"ig- 

4g. 

"i" 

2 
6g. 

6  g. 

f* 

7  g- 
6  g. 
6g. 

546  g! 
5  g- 
6g. 
6  g. 

Various 
M.  4  N. 
June  1 
A..4  O. 
J.   4D 
J.  4  J. 
F.  4  A. 
M.  4  8. 
M.  4  S. 
•t.  4  8. 
M.  4   8. 
M.  4  8. 

M.'i'N. 

J.    4  J. 
J.   4  J. 

Q-^J"a"n. 
?.  4  A. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
J.   4  D. 
F.   4  A. 
F.  4  A. 
M.  4  8. 
J.   4  J. 
A.  4  O. 
A.  4  O. 
J.   4  J 

N.  Y.  Offlce,18  Broad  3t. 
do             do 
do             do 
do              do 
do              do 
do             do 
do             do 
do             do 
do              do 
do             do 
do             do 
No  coupons  paid. 

July    1.  1894 
.Inly  1,  1894 
After  .1  m.,  '•»« 
i>.-t.    1,  1806 
Jiiniil,    1923 
July,  1,  luo 
Aug.   1,  102O 
Sept.  1.  1931 
Sept.  1,  1931 
March  1,  1933 
Sept.  1,  1917 
Sept.  1,  1917 

St.  Louis  Southern—  1st  M.,  gold.  Int.  guar  C* 

Carlioudulo  ife  Shawneet'n—  1st  M.,tr.,lnt.guar.c' 
Cult1..  St.  L.  ,v  Paduoah,  Istm  ,  g.  r'd  at  105  guar.  «• 
2d  mortgage,  gnld,  Income  (non-oumul*tiTft)..o* 
ft.  L.  Ark.  4  Tex.—  N»w  stock  (  820,000,000  is  5".  i>  I  I 
NbW  lac  M.cert.($20,OoO,OOO),  $10.500  p.m..  gold 
New  2d  M.  luo  cort.,  for  $10.000,000,  non-cuiu... 
M.  Lauu  if  Oairo  —  1st  mort..  int.  guar.,  M.  &  O.  g..c 

N.-Y.  Central  Tr.  Co. 
After  '90—  when  earned 
N.  Y.,  Farmers'  L.  4  Tr. 

1990 
1990 
Jan.   1,  1931 

Preferred,  7  per  cent,  not  cumulative  
1st  preferred,  7  per  cent,  not  cumulative  

N.Y.,  Office  15  Broad  St 
.  do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 

Oct.  15,  1889 
Feb.  10,  I860 
Nor.  1.  190« 
Nov.  1,   1906 
NOT.  1.  1906 
June  1.  1895 
Aug.  1,  1919 
Aug.   1,  192O 
Sept.  1,  1919 
July  1.    1931 
Oct.  1,   1987 
A.4O.5p.e.  ea. 
Jail.   1,  1916 

2d  uiort,.  (now  1st),  A,  gold  i  i  I'.u-iii  •  to  Seneoa,c* 
do             do     B,  gold  >  Mo.,  &  branches,  c* 
do             do     C.  goM  )          294  miles       c* 
Equip,  mort.,  gold.  $80,000  dr.  ann'lly.  at  105  c* 
1st  on  Mo.&  West.EK.,K.  $d,<>00  yrly  dr.at  105.  c* 
Collateral  trust  bonds,  gold,  sink.  fd.  not  drawn.  c* 
8t.L.Wich.4  West  ,  1st  in   red.  at  105,  g.,  guar..e* 
Gen.  M.,  g.(lst  on  365  m.)  ($7.727,000  are  6s)..  c* 
CollatTr.M.  on  br'ches  ($20,000  per  mile),  gold,o* 
£<iuipuirr.t  Trust  ($23,000  due  each  A.  4  O.)  

291 
294 

2»4 

"82 
103 
145 
990 
55 

1876 
1876 
1876 
1880 

1S79 
ISSO 
1879 
1881 
1887 
1884 
1886 

Kan.  C.48.W,,lstM.,g.,red.at  lit  ($12,000  p.m.lc* 

62 

-can  be  bought  at  110  and  interest;  otherwise  lapses.  The  dividend 
Dond  terms  were  in  V.  48,  p.  389.  The  preferred  stock  has  a  prior 
right  to  a  cumulative  dividend  of  7  per  cent  before  any  is  declared  on 
common.  It  is  also  convertible  Into  common  at  par.  Common  stock  is 
$2.300,OOO ;  par  *100. 

Dividends  on  preferred  stock  since  1876  have  been  in  1878,  2  per 
cent;  In  1831,  3  and  55  In  bonds;  from  1882  to  1845,  inclusive,  7;  In 
18H6,  2's  ;  in  1887,  nil  in  1*»3,  m  ;  in  1889,  1. 

From  Jan.  1  to  Feb.  28,  1890  ('2  months),  gross  earning  on  all  except 
the  main  line  were  $186,414,  against  $158,866  in  1889;  net  $30,119, 
against  $59,313. 

The  annual  report  for  1889  was  in  V.  50,  p.  482. 

GENERAL  FINANCIAL  RESULTS. 


• 

1386. 
$ 
..  803.990 

1887. 
962,480 

1868. 
$ 
949,307 

1889. 
* 
1,110  426 

..   395,095 

441,401 

400,796 

461,748 

..   214,4*2 

255,883 

219,936 

332,095 

130.613 

1U5.518 

150  S60 

129  653 

Add  rental  of  main  line  

..   452,555 

452.4S7 

452,540 

452.729 

Total  net  receipts  

..   6J3.168 

637,957 

603,400 

5S°  382 

Deduct— 
Interest  on  funded  debt  — 
New  eiiuip.,  taxes,  etc  

..  469,0  '0 
..   107,800 

469,000 
169,962 

i<!9,000 
69,182 

469.000 
94,078 

Total  deductions  ...... 

..   576,800 

638,961 

538  182 

563  078 

Balance   

.     56,368 

def.  1  ,005 

65  213 

19  304 

—  tV.  48,  p.  372,  389,  397, 

855;  V.  50, 

p.  482,  632.) 

St.  LouiN  Arkaima*  Sc.  Texas.— Road  extends  fr»m  Birds 
Point,  Mo.,  opposite  Cairo,  111.,  to  Texarkaua,  Tex.,  418  miles,  and 
•thence  by  the  Texas  road  to  Gatesville,  305  miles;  total,  main  line,  723 
miles;  branches,  Mt.  Pleasant  to  Sherman.  110  miles;  ryler  toLuf- 
kin  (narrow  gauge).  89  miles;  Corsicana  te  Hillsboro,  Tex.,  42  in.;  Com- 
merce to  Fort  Worth,  97  in.;  Lewisville,  Ark.,  to  Shreveport,  La.,  60  m.; 
Altheinier  to  Little  Rock,  Ark..  43  m.;  Maiden,  Mo.,  to  Delta,  51  miles; 
•other  branches,  12  milts ;  total.  Jan.,  1890, 1,227  miles. 

The  road  in  Texas  was  foreclosed  Deo.  1,  1885.  lue  Missouri  4  Ar- 
kansas Division  was  sold  on  Feb.  27, 1886.  The  present  organization 
consists  of  two  corporations.  The  stock  issued  by  the  Missouri  and  Ar- 
kansas Company  was  transferred  to  the  Texas  Company,  which  latter 
has  issued  its  own  stock  for  the  same.  Till  1891  the  control  of  the  en- 
tire road  was  vested  in  live  trustees,  and  for  this  purpose  the  stock 
deposited  with  a  trust  company. 

The  bonds  are  given  laths  table  as  they  will  be  if  all  the  old  Issues 
•*ome  Into  the  reorganization.  On  May  1,  1H90,  the  only  unassented 
securities  were  $321,600  stock  (out  of  a  total  of  *16,s.j8,5oO>,  S848.OJO 
1st  mort.  certificates,  and  $377,000  2d  niort.  certificates.  The  new  pre- 
ferred is  5  percent  non-cumulative. 

In  May,  1839,  the  coupons  were  defaulted  in  part,  and  Mr.  S.  W.  For- 
•dyce,  the  President,  was  appointed  Receiver  on  May  13, 1889,  and  in 
-June  A.  H.  Swanson,  co  receiver.  F.  P.  Olcott,  Cent.  Tr.  Co.,  is  chair- 
man of  a  bondholders'  committee,  and  their  plan  of  reorganization  was 
given  at  lenyth  in  the  CHaoxiCLE  V.  50,  pp.  141  and  561,  under  which 
the  property  is  to  be  foreclosed  and  new  securities  issued  as  shjwn 
in  table  above.  Of  the  new  firsts  $300,000  are  to  be  reserved  for  a 
period  not  exceeding  five  years.  The  new  incomes  will  receive  from 
Jan.  1,  Ib'Jl,  sucli  interest,  payable  seiui-annually,  not  exceeding  4  per 
cent  tier  annum,  a*  can  be  p  ii<l  out  ot  net  earnings  of  tug  railwjys 
during  the  preceding  fiscal  year,  after  payment  of  operating  ex- 
piiiiM's.  repairs,  renewals,  replacements,  taxes,  insurance  and  interest 
mi  prior  ln-us.  The  issue  of  these  certificates  nuy  be  increased  tip  to 
SlO.oOO.OUO,  subject  to  restrictions  to  be  provided  in  the  mortgages  as 
to  iheir  issue  aud  ai>ul'.catit>n  of  the  proceed*!. 

The  1  st  mortgages  uf  the  companies  in  Missouri  and  Arkansas  and  in 
Texas  aredeposited  with  the  Central  Trust  Co.  and  the  2d  mortgages  on 
both  divisions  with  the  Mercantilfo  Trust  Co.,  and  each  of  these  trust;  com 
panics  has  issued  against  these  uortgagcs  so  held  Its  coupon  trust  oer 
tinoates  for  $1 ,000  each.  See  aV 
V.  45,p.  614. 

From  Jan.  1  'to  March  31  in 
$928,511 ,  against  $756,554  in  1  _ 

$12s,463.  against  net  $6,281,  tt  a  deficit  In  18'JO  being  due  M  large  ex- 
penditures f..r  improvements. 

ICLE,  V.  48,  p.  588.    Gross  earnings  in 

against  $21,926;  spent  for' bett< 


straits  of  old  mortgages  m  CHRONICLE, 

1890(3  months),  gross  earnings  were 
)89;  deficit  under  operating  expenses, 


Report  lor  188s  was  in  CHROJ 
18S9  were    *3,&76,285.   agaius 


penses,  $1,116.065  in  18*9,  agt 

688,  601,634,663,730,800.85 

7Sir  V.  50,  p.  72, 107, 139.  207, 

St.  Louis  If  Cairo.— Owns 

miles.  The  former  Cairo  4  at. 
was  sold  in  foreclosure  July,  Ib8 
a  lea*;  was  negotiated  till  Jan.  1 
baaia  of  a  rental  of  25  per  oe 
whole  line,  Mo'ulo  to  St.  Louis, 
lessee  to  amount  to  $165,000  oe 
gross,  $G70,2t>7 ,  net,  $144,487. 


$3,050,423  In  1883;    net,  4587,058, 
ments  aud  Included  In  operating  ex. 


nst  $687,166  in  1888.  (V.  48,  p.  70, 
V.49,p.  52,207,  236,270,301,690, 
45,  276,  314,353,  452,  520,  561.) 
alroto  East  St.  Louis  and  branch,  161 
,ouis  made  default  April  1,  1874,  and 
,  Stock  is  $6,500,000.  In  Jan.,  1886, 
1931,  to  the  Mobile  «fc  Ohio  RR.  on  the 
t  (".M>840)  of  the  gross  revenue  of  the 
this  rental  being  guaranteed  by  the 
year,  la  year  ending  June  30,  1 839, 


St.  Loula  &  Chicago,  -{Set  .forth  it  South  of  Illinois.) 

St.  Loula  &  San  Francisco. — (See  Jf «/>.)— LINK  OF  ROAD — St. 
Louis,  Mo.,  to  Seneca,  326  miles;  Pierce  City  to  Wichita  Kan.,  217  m.; 
Monett,  Mo.,  to  Paris,  Tex.,  303  miles;  Springfield  to  Chad  wick.  Mo.,  35> 
miles;  Springfield  to  Bolivar,  Mo.,  39  miles;  airard,  Kan.,  to  Galena, 
Kan..  46  miles;  Fayettevilie,  Ark.,  to  St.  Paul,  Ark.,  33  miles:  Jenien 
to  Mansfleld,  Ark.,  13  miles;  small  branches,  26  miles;  total,  owned 
December  31, 1383,  1.041  miles.  Leases,  Cuba  Junction  to  Salem  and 
branches,  54  miles  Beautnoiit  to  Anthony,  Kan.,  121  miles;  branch  2 
miles;  Wichita  to  Ellsworth,  107  miles:  total  owned  and  leased  1.329; 
miles;  and  operates  aud  half  owns  the  Atlantic  4  Pacific  Central  Divi- 
sion. 112  miles;  Western  Division,  80S  miles;  Wichita  &  Western,  124. 
miles;  total  (counting  one  half  ol  mortgage  half  owned),  1,351  tulles. 

ORGANIZATION,  4c.— This  company  was  organized  Sept.  20,  1876,  a» 
successor  to  the  Atlantic  4  Pacific  in  Mo.  The  latter  embraced  the  South 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Pacific  RR.  of  Mo.. 
chartered  Deo.  25. 1852),  which  was  consolidated  with  the  Atlantic  & 
Pacific  road  Oct.  25,  1870. 

This  company  Is  jointly  Interested  in  the  Atlantic  4  Pacific  RR.  with 
the  Atoh.  Top.  4  Santa  Fe,  and  guarantees  one-half  the  1st  and  2d 
mortgage  bonds  severally,  nut  iointly.  It  owns  .f  23,077,800  stock, 
$777,000  Cent.  D:v.  inoomBs,  $:J73.500  West  D.v.  lucumas  .ml  $79,OOO 
1st  mort.  bonds  of  the  Atlantic  &  Pacific. 

In  May,  1890,  the  Atchison  Topeka  &  Santa  Fe  obtained  control,  this 
company  exchanging  it«  own  stock  on  certain  [emu  for  tin-  common 
and  preferrol  stock,  but  leiviug  the  1st  preferred  stojk  outst.tiiliug. 
See  OIRONICLK  V.  50.  p.  734. 

In  January,  1836,  leased  for  99  years  the  Kansas  City  4  Southwest- 
ern RR.,  from  Beaumont.  Butler  County,  Kansas,  to  Gale,  in  Cowley 
County,  62  miles,  at  a  rental  guaranteed  to  pay  the  interest  on  the  1st, 
mortgage  bonds.  The  bon  Is  are  redeemable  on  notice  at  110.  The  stock 
of  the  St.  L.  K.  48.  W.  is  owned  and  the  bonds  guaranteed. 

STOCKS  AND  BONDS.— The  first  preferred  stock  has  prior  right  to  7  per 
Cent  (non-cumul»tive) ;  then  pref.  entitled  to  7  per  cent ;  then  common 
entitled  to  7;  then  all  classes  share  in  any  surplus.  The  terms  of 
the  first  preferred  stock  are  stated  as  follows;  "This  stock  is  entitled 
to  a  dividend  of  7  per  cent  per  annum  *  *  •  and  by  resolution  of  the 
company  has  priority  of  lieu  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  issued  by  the  company  subsequent  to  the 
creation  of  this  stock." 

Stockholders  mTOt  July  21, 1890.  to  consider  an  increase  of  $10,OOO,- 
000  In  common  stock,  to  be  hell  In  the  treasury,  and  against  which  may 
be  Issued  alike  amount  of  boudj  to  be  usedfor  paying  floating  debt,  for 
improvements,  etc. 

Dividends  on  first  preferred  stock  from  1881  ti  1889  inclusive,  7 
per  cent  per  aunum;  in  1890,  Fe'j.  10, 2  per  cent.  On  preferred  in  1387 
2*2  per  cent;  in  1838,  5:  in  1889,  3;  in  1890  passed  Jan.  and  April  dUl- 
dends.  (3ee  V.  50,  p.  72.) 

The  range  of  the  stocks  yearly  since  1877  has  been :  First  preferred  In 
1878(4  months),  5>aall%;  In  1379,  9%37819;  In  1880.  60»100;  In 
1881,  90a>115ia;  In  1882,  79%»106>a;  In  1883,  87»1OO»«;  in  1384, 
"Oage^:  in  1885,  79899 1«;  in  1836,  97»1181«;  in  1837,  107412O:  in 
1888,  105la»11678;  in'89,  8i®114'«;  in '90  to  May  23,  inc.,  87'sel05'<j. 
Preferred  stock  in  1878,  mas^;  in  1879,  4ig8601s;  In  1880.  33* 
65;  In  1881,  55S811*;  In  1882,  433>661a:  In  1883.  403591s;  In  1884. 
24Va»50;  In  1885,  30a497s;  In  1886,  37i«»7238;  In  1837,  611a»S4>«; 
In  1888,  61ifi3>7438;  in  '89,  37®667s:  in  '90  to  May  23,  Inc..  3(jia«>67. 
Common  In  1878  (3  months/,  IJs®!^;  In  1879,  3%a53;  In  188O,  25"« 
®48;  in  1881,  39®55;  in  1882,  31«4678;  In  1883.  20"sa36H;  in  1884. 
Ili9(2>29ifl;  in  1885, 17>aa24is;  in  1886, 17®36%;  in  1837.  3Oi»44\; 
in  1888,  22"s®361s;  in  1889,  143>30;  in  1890  to  May  z3,  inc..  lease's; 
The  trust  bonds  of  1880  are  secured  .by  deposit  of  7  per  ceut 
mortgage  bonds;  bonds  on  Monet.  Mo.,  to  Fayettevilie,  Ark.,  71  m.; 
Carl  Juno.,  Mo.,  to  Girard,  Kan  ,  29  m.,  and  branch,  3  m.;  total,  103  iu. 
The  general  mortgage  of  1881  (supplemented  by  that  of  June,  1832)  for 
$30,000,OOO  is  made  to  the  U.  S.  Trust  Co.  as  trustee,  and  enougn 
reserved  to  take  up  all  prior  debt.  This  general  mortgage  Is  a  first  lien 
on  St.  Louis  to  Pacific,  Mo.,  34  miles.;  Springfield  to  Bolivar,  Mo.,  39  m., 
and  to  Chadwick,  Mo.,  35  m.;  Fayettevvile,  Ark.,  to  Red  River.  I.  T™ 
215  m.,  and  to  Powell,  Ark.,  25  m.;  Jopiiii  to  Galena,  10  m.,  aud  Carl 
June.,  7  in.;  total,  365  m. 

The  collateral  trust  bonds  of  1887  (Union  Trust  Co.,  Trustee)  are  for 
$50,000,000,  at  $20,000  per  mile,  and  are  secured  by  deposit  with  tha 
trustee  of  an  equal  amount  of  first  mortgage  bonds  of  branch  lines. 

Missouri  &  Western  bonds  to  the  amount  of  $5,OOO  a  year  are  par- 
chased  or  drawn  at  105.  St. Lou  s  Wich.  4  Weat.  bonds  cover  road 
from  Oswego  to  Wichita,  Kan.  They  are  purchased  or  drawn  at  105 
with  any  surplus  rental  over  interest. 

The  St.  L.  Kail.  &  So. Western  bonds  are  Issued  at  $15.0OO  per  mile  on 
road  from  Arkansas  City  to  Anthony.  70  mile  i,  and  are  redeemable  ac 
110  on  any  interest  d  ty,  at  four  weeks'  notice. 

The  Fort  Smith  Ji  Van  Buren  Bridge  bonds  are  guaranteed  by  the  St. 
L.  &  8.  F.  Co.,  and  since  18ab  havehud  a  sinking  fund  of  5  per  cent  yearly 
to  draw  the  bonds  at  105;  they  are  all  redeemable  at  110  at  co. '8  op- 
tion. The  land  department  assets  were  estimated  Dec.  31,  1839,  at 
$543,928,  including  124,959  acres  of  land  valued  at  $313.647,  1,051 
town  lots  val'd  at  $36,0?0,  $126,963  in  land  contracts  and  $61,837  cash. 
Tue  et.  L.  Salem  4  Arkansas  first  mort.  bonds,  Cuba  to  Salem,  Mo., 
and  branches,  54  m.  (guar.  absolutely  by  St.  L.  4  San  F.)  are  issued  at 
$15,000  per  mile,  and  are  redeem,  on  notice  at  lOo.  Kausag  Midland. 
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Subscriber*  will  confer  a  treat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

tKmai-l'riuel 
pal,  When  DM. 

XlotlCI-lMA 

Dividend. 

for  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Kate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

81.  Louit  <t  San  Franettco—  (Continued  >  — 

At.  L.  Kan.  &  8.  \\  ..  1st  M.,  jr..  guar.,  mil.  at  110..0 

70 

1886 

$1.000 

$890,000 

6g. 

M.  A  e. 

N.Y.,Offlce,15  Broad  St. 

Sept.  1,  19ia 

VFt.  8.  &  Van  Bur.B'dge,  1st  HI.,  g.drn  at  105  sruar. 

•  ••• 

1885 

1,000 

475,000 

6  g. 

A.  &  O. 

do             do 

April  1,  191O 

•8t.L.8alem  A  Ark.,lstM.,  guar.,reilecm.at  105..C* 

34 

1886 

1,000 

810,000 

5g. 

J.   A  D. 

do             do 

Deo.   1,  19341 

Kan.  Mldl'rt,  1st  M.,g.,  $15,OOO  p.m.,int.guar..o' 

107 

1887 

1,000 

1,608.000 

4  I- 

J.   A  D. 

do             do 

June  1,  1937 

jgt.  Loui*  Van.  <t  Terre  H,—  IstM.s.  f.  guar.notdr.c* 

158 

1867 

1,<><)0 

1,899,000 

7 

J.  &  J. 

N.  Y.,  Central  Trust  Co. 

Jan.  1,  1897 

2dmort.,  sink,  fund,  not  dr'n  ($1,000,  O00guar.).c* 

158 

1868 

l.OOO 

2.OOO.OOO 

7 

M.  A  N. 

do              do 

May  1,  1898 

•4K.  Paul  it  D\Uuth—  Preferred  7  p.  o.  stock  &  scrip. 

247 

.••• 

100 

5.376,910 

9V| 

J.  &  J. 

N.Y.,  Of.  ,32  Nassau  St. 

Jan.  16,  189O 

217 

loo 

4,660,207 

3  A  13  at 

do             do 

Julv  'S    lfiH7 

167 

1881 

1,000 

l.OOO.OOO 

5 

F.  "A"  A. 

do             do 

*  u'Jf     ",     A  O*5  t 

AIIL'      1      1  Til 

107 

1887 

1,000 

2,0()0,OOO 

r, 

A    A  O 

do             do 

'*   M_   .        J.,      1UJ1 

Oct.  1    1917 

Taylor's  Falls  &  Lake  Sup.,  1st  in.,gu.,s.f.  not  dr.c* 

21 

1884 

1.000 

210,000 

6 

J.  A  J. 

da             do 

Jan.  l!   1914 

Diilulh  Sliort  L.,  i  M  .  guar.,cum.  H.I',  not  drawn.  o* 

25 

1886 

1,000 

500.0OO 

5 

M.  A  S. 

do             do 

Sept.  1,  191S 

fltillwater  <fe  8t  Paul    1st  M    g    (not  guar  ) 

12 

1870 

202,500 

7 

J  A   D 

ftt.  Paul  Minneapolis  <£  Manitoba  —  Stock  

2,770 

Too 

2o,ooo;<>oo 

l«a 

Q.-F.' 

New  York,  40  Wall  St. 

Deo.  1,  19OO 
Mar  1,  1890 

St.  P.  &  Pac.,  M  M.  (1st  on  St.  Paul  to  Watab).  .. 

76 

1862 

1,000 

366,000 

7 

J.   A  J. 

do             do 

July  1,  1892 

Istmort.  land  grant  sink.  !'<!.,  g.  drawn  at  105.  .0* 

656 
656 

1879 
1879 

10O  Ac. 
1,000 

4,180,000 
8,000,000 

7g- 

6  K. 

J.   A  J. 
A.  A  O. 

New  York  and  London, 
do              do 

July  1,  1909 

/  W.t        1        1  Q4UK 

Dak  Ext    Istmort   gold  ($12,  OOO  per  mile) 

473 

1880 

1,000 

5,676,000 

6g 

M    .V    N 

NY      •!()  Wftll  Rf 

»  ><  I  .     1,    IWM 

Consoi  mort.,gold  ($13,344,000  are  6s),  cp.  or  reg. 

2,391 

1883 

1,00(1 

20.995.000 

4>sA6g. 

J.  A  J. 

.    i  -,  **v  frail  Qt. 

do              do 

Nov.   1,  191O 
July   I,  1933 

1st  M.,g.,  Montana  Exten.  <$'25,OOO  p.  m.)...e**r 

411 

1887 

1,000  Ac 

7,163,000 

4*7 

J.  A  D. 

do             do 

June  1    1937 

Minneap.  Un.  KK..  1st  M.,  gold,gimr.($3,000,OOO) 
East,  of  Minn.,  1st  M,  g  ,  gu.  ($50,000  p.  m.)  o'Jir 

"TO 

1882 
1888 

1,000 
1,000  Ac 

2,150,000 
4,250.000 

i* 

5  g. 

J.   A  J. 
A.  A  O 

do              do 
N.Y.,4OWall;Bos.,Lee  II 

July  1,   1922 
April  1,   19O8 

Montana  Ceu.,  let  M.,g.  ($40,000  p.m.),  guar.  e*r 
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1887 

1,000  Ac 

6,000,000 

6g. 

J.    A  J. 

New  York,  4O  Wall  8t 

July  1,  1937 

St.  Paul  A  No.Pac.—  Stock  ($10,000,000  authorized) 

181 

100 

5,500,000 

I'D 

Q.-J. 

N.  Y.  twice,  35  Wall  8t 

Jan.   15,  1890 

Gen.  M.,guar,  ld.gr.,  ($10,000,000)  reg.  Q.—  F.c*&  r 
West'rn  RK.,Miuu.,lst  M.,  RK..  covered  by  Gon.M. 

181 
60  ^ 

1883 
1877 

1,000 
1,000 

7,161,000 
438,000 

!• 

F.  A  A. 
M.  A  N. 

N.Y.,  Winslow,  L.  A  u>. 
do              do 

Feb.   1,'  1928 
May   1,  19O7 

fan  Ant.  tt  Aransas  Pats—  1st  M.,  g.,red.  at  110.  .c* 

ISO 

1885 

1,000 

1,750,000 

6  K. 

J.    A  J. 

N.Y.,8.M.8wen»onASon 

Jan.   1,  1916 

1st  M.,exten.,  gold  ($12,OOO  p.  m.).  led.  at  110.3* 

309 

I-ISI! 

1,000 

3,715,000  1         6  g. 

J.   A  J. 

do             do 

July  1,'  1923 

1st  M.,  for  $9,000.000.  gold,  $15,000  per  mile...c' 

43 

1SXH 

1,000 

615,DOO           5  g. 

A.  A  O. 

do              do 

Oct.    1  ,  1938 

2d  M.,  g.,  income  for  5  years,  $8,000  per  mile  

502 

1888 

1,000 

4,016,000 

Sg. 

A.  A  O. 

None  paid. 

Oct.  1,  1913 

first  mort.  bonds  (Wichita.  Kan.,  to  Ellsworth,  107  m.)  nre  at  915,000 
per  mile,  and  Interest  Is  guar.  under  lease  of  97  years  by  St.  L.  A  San  F. 
OPERATIONS,  FINANCES,  Ac.— From  Jan.  1  to  Mar.  31  (3  months),  gross 
«amings  were  $1,117,985  in  1890,  against  $1,265,721  in  1889;  net, 
.•$018,300,  against  $507,352. 

The  report  lor  1889  was  given  at  length  in  V.  50,  p.  701,  701. 

INCOME   ACCOUNT. 
1886.  1887.  1888.  18S9. 


<3  ross  earnings  
Operating  expenses 

4,874,628 
2,222,296 

6,229,344 
2,981,867 

5,773,251 
3,663,810 

6,052,951 
3,460,680 

2,652,332 

3,217,477 

2,109,111 

2,592,271 

Other  receipts  

159,619 

190.332 

*1,1  16,542 

32,«.01 

Total  net  income 
Disbursements  — 
Int..  sink.  fd.  A  rents 
Dividends}          

2,811,951 

$1,950,323 
315.OOO 

3.437,909 

$2,219,901 
565,000 

3.225,933 

$2,382,157 
815,000 

2,624,875 

$2,303,033 
517.SOO 

5,974 

51,310 

Total  dlsbursem'ts 
Balance,  surplus  — 

2,271,297 
540,654 

2,784,901 
652,908 

3,197,157 
28,826 

2,901,843 
def.276,968 

*  Made  up  as  follows:  Interest  and  dividends,  $524,845;  sale  of  gen- 
fiiort.  bonds,  $159,000;  profit  on  securities  sold,  $432,697. 

t7  percentonlstpref.iul8S6;  77on  Istprel'.and21sonpref.inl887;  7 
onlet  pref.  and  5  on  prcf.  in  1888;  SHionlstpref.  andSonpref.  in  1889, 
— <V.  48,  p.  463,  525,  528,  827;  V.50,  p.  72,  7O1,  703,  7O4,  734.) 

St.  Louis  Vandalla  tc  Terre  Haute.— Owns  from  East  St. 
Ixmis  to  Indiana  State  line,  158  miles.  Road  opened  July  1,  1870. 
It  is  leased  to  the  Terre  Haute  A  Indianapolis  Railroad  at  a  rental 
«f  30  per  cent  of  gross  earnings.  In  July,  1887,  suit  was  brought  by 
the  lessor  company  to  declare  the  lease  void,  but  Judge  Gresham 
decided  in  favor  of  its  validity,  and  the  case  has  been  appealed 
to  the  U.  S.  Supreme  Court.  The  first  mortgage  and  $1,600,000 
of  second  mortgage  bonds  are  guaranteed  by  the  lessees  and  also 
by  the  Pittsb.  Cin.  A  St.  L.  RR.  Stock,  $2,379.358  common  and  $1,- 
544,700  pref.;  par  $100.  Penn.  RR.  holds  J837.000  1st  pref.  and  $225,- 
OOO  2d  mort.  convertible  7s.  Last  annual  report  was  in  CHRONICLE.  V. 
SO,  p.  242.  In  year  ending  Oct.  31,  1889,  gross  earnings  were  $1,727,- 
299;  rental  to  St.  L.  Van.  A  T.  H.,  $518, 189;  less  charges,  $369,604, 
leaving  surplus,  $148,585.  In  1885-tt  profit  to  lessee  was  $23,687;  in 
1886-7  profit  $117,821;  in  '87-8  profit  $11,983 ;  in '88-9,  $57,000.  (V. 
-48,  p. 68, 126;  V.  50,  p.  242.) 

St.  Paul  «k  Dnlutta.— LINE  OF  ROAD.— St  Paul.  Minn.,  to  Duluth, 
Minn.,  155  miles;  branches,  N.  P.  June,  to  Clocquet,  6  miles;  Rush  City 
to  Grantsburg,  17  miles;  Sandstone  Juno,  to  Sandstone,  5  miles;  leases: 
StUlwater  &  St.  Paul  RR.,  13  m.  (for  999  vears);  Minneapolis  A  Duluth 
KR.,  13  m.  (for  99  years  from  July  5, 1883);  Taylor's  Falls  A  Lake  Su- 
perior, 21  miles;  Duluth  Short  Line  (Thomson  to  Duluth),  18  miles  (for 
S>9  years);  total,  217  miles.  Between  North.  Pacific  Junction  and  Du- 
iiitli,  24  miles,  the  road  is  owned  Jointly  with  the  No.  Pacific. 

The  Lake  Superior  &  Mississippi  RK.  was  sold  in  foreclosure  May  1, 
1877,  and  this  company  organized  June  27.  The  preferred  stock  is 
teoeived  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
nave  one  vote  and  each  share  of  preferred  has  one  vote.  Preferred 
etook  has  a  prior  right  to  7  per  cent;  then  common  to  receive  6  per  cent. 

Dividends  since  1876  have  been:  On  preferred— In  1881, 10  stock; 
In  1882,  310  in  cash;  in  1883, 7;  in  1884,  3>3  and  7  in  pref.  stock;  from 
1885  to  1888,  7;  in  1889,  51;  Jan.  16,  1890,  2>s.  It  is  reported  that 
dividends  will  hereafter  be  paid  in  March  and  Septemner.  On  common 
—In  1887, 3  and  15  In  common  stock;  In  1888  and  1889,  nil.  The  2d 
mortgage  covers  the  right  to  leased  lines,  but  not  the  land  grant. 

The  company  has  a  land  grant,  of  which  l,07t>,331  acres  remained  un- 
•old  Dec.  31, 1688,  and  67, B4Oacres  of  the  Taylors  Falls  branch.  In  1888 
net  receipts  from  land  and  sttuipage  sales  amounted  to  $367,946. 

From  July  1, 1S89,  to  March  31,  1890  (9  mos.),  gross  earnings  were 
$1,067,422;  net,  $336.644. 


Year  changed  to  end  June  3 
1888,  was  in  V.  48,  p.  460. 

Receipts  — 
Gross  earnings  

>.    The  report  for  year  ending  Dec.  31, 

1887.              1888.                1889. 
$                      $                       $ 
1,694,339        1,524,918        1,301,986 

522.080           327,435           376,200 

Beccipts  from  lands  &  stump 
Interest,  rents,  Ao      .. 

Ige.     541,926           367,946            

24,852             21,162 

11,088,858           716,543 

Total  charges  and  dividei 
Balance,  surplus  

is..      600,165           561,989            

488  693           154,554 

—(V.  47,  p.  81,  432,  745  ;  V.  4! 

St.  Paul  Minneapolis  & 

*rit.)  —  The  road  owned  hy  this 
SIEST  under  the  title  Great 
180O,  leased  the  St.  P.  Minn.  A 
«ant  on  its  stock. 

,  p.  129.  460,  609,  829.) 

Manitoba—  (See  Map  of  Great  Forth- 
company  is  described  in   this  Surri.E- 
Torthern,  which  company  In  February, 
Man.  for  99  years,  and  guarantees  6  per 

The  St.  P.  M.  A  M.  Co.  was  organized  May  23,  1879.  It  had  a  land 
grant  of  3.848,000  acres,  and  acquired  the  Minneapolis  A  8t  Cloud  RK 
grant,  476,864  acres.  The  proceeds  of  land  (dies  are  applied  to  tlio 
redemption  of  Ibt  uiort.  bonds  at  or  under  105. 

The  land  sales  for  year  ending  June  30,  1889,  were  42,893  acres  for 
$274,743,  and  139  town  lots  for  $7,573.  The  net  amount  due  on  land 
contracts  June  30,  1889,  was  $346,179;  lands  unsold,  2,615  801  acres 

Dividends  have  been  as  follows  since  1880:  In  1881,  3  per  cent  •  In" 
1882,  9 ;  in  1883,  8  ;  in  1884,  7H);  in  1885  and  since,  6  per  cent  yearly 


23,  inclusive, : 

The  consolidated  mortgage  of  1883  is  for  $50,000,000  of  which 
$19,426.000  were  reserved  to  pay  prior  liens.  The  mortg.  on  the  Mon 
tana  Div.,  issued  in  1837  and  due  in  1937,  Is  for  $25,ooO  OJO  to  pro- 
vide for  extensions,  $15,000  per  mile  being  allowed  for  second  track 
See  abstract  of  mortgage  in  V.  45.  p.  342 ;  Central  Trust  Co  of 
Now  York,  trustee.  The  Collateral  Trust  bonds  issued  in  1888  were 
called  for  payment  March  1, 1890. 

The  Eastern  Ry.  of  Minnesota  runs  from  Hinckley  northward  70 
miles.to  a  point  near  Duluth;  the  mortgage  covers  equipment,  terminals 
•nd  elevators.  The  St.  Paul  Minneapolis  A  Manitoba  leased  trackage 
rights  till  1973,  and  guaranteed  the  bonds.  The  Montana  Central 
bonds  were  issued  on  several  roads  (V  46,  p.  125)  and  were  «uar  prin- 
cipal anil  interest  by  the  St.  P.  M.  A  M.  Co.  The  leases  of  these  lines 
have  been  assigned  to  the  Great  Northern. 

In  October,  1889,  an  important  circular  was  issued  by  President  Hill 
(see  V.  49,  p.  435);  the  Great  Northern  Railway  with  $40  000  000 
capital,  of  which  $20,01)0,000  is  prof.  6  per  cent  stock,  was  to  lease  tha 
St.  P.  M.  A  M.  and  guarantee  6  per  cent  on  its  s'Ock:  aig<>  to  cancel  the 
$8,000.000  trust  bonds,  with  proceeds  of  »  20,01)0.000  nref.  stock  to  be 
subscribed  for  at  50  by  stockholders  of  St.  P.  M.  A  M. 
-(V.  48,  p.  70,  129,  481,  800,  827,  85(5;  V.  49,  p.  342,  403,  435,  651. 
655,  673,  713;  V.  50,  p.  139,  205,  377,  518.1 

St.  Paul  &  Northern  Pacific.— Line  of  road  Brainerd  to  Minneap- 
olis, 139  miles,  and  branches  to  St.  Paul,  etc.,  47  miles;  total  184 
milee.  Owns  terminals  in  Minneapolis  on  20  acres,  and  owns  in 
all  some  400  acres  about  St.  Paul  and  Minneapolis.  The  land  grant 
(197,388  acres  unsold  March  1, 1890.)  is  between  Brainerd  and  Sauk 
Rapids ;  proceeds  of  lands  are  first  applied  fo  purchase  of  Western 
Minneapolis  bonds,  then  to  general  mortgage  at  120  or  under  The 
road,  with  its  terminal  property,  is  leased  for  999  yean-  to  the  Northern 
Pacific  at  a  net  rental  equal  to  40  per  cent  of  the  gross  receipt*,  but  any 
surplus  over  6  per  cent  on  stock  is  divided  equally  between  lessor  and 
lessee.  The  bonds  are  guaranteed  by  Northern  Pai-itlc.  The  stock  is 
placed  in  trust  with  Farmers'  L.  A  Tr.  Co.,  but  power  to  vote  is  In  N. 
Pacific  Co.;  "  beneficial  certificates"  entitling  holders  to  dividends  are  is- 
sued. Of  the  stock  $3,002,500  is  owned  by  N.  Pao.  (V.  49,  p.  23,  540.) 

San  Antonio  &  Aransas  Pass.— (See  Map.)— Road  extends  from 
Kerrville  to  Houston,  Tex.,  306  m.;  Kenedy  Junct  on  to  Corpus  Cristl 
and  Ruckport  branch,  119  m.;  Yoakuin  to  Lexington,  86  m.-  Skidmore 
to  Alice,  43  m.;  Shiner  to  Lookhart,  54  m.;  total  6O-  miles.  The  mort. 
of  1885  covers  the  150  m.  from  San  Antonio  to  Aransaa  Bay,  that  of  1886 
From  San  Antonio  to  Kerrville,  70  m.,  Kenedy  to  «  allis.  132  m  and 
Yoakim  to  Waco,  167  m. .  and  that  of  '88  from  Wallls  easterly  and  from 
Shiner  to  Austin.  The  Farmers' Loan  &  Trust  Co.,  of  N.  Y  is  trustee 
of  both  mortgages.  Abstract  of  1886  mortgage  given  inV.45  p  372 
Stock  Issued,  $5,000,000  From  Jan.  1  to  Deo.  31  (12  mos.)*  gross 
earnings  (partly  estimated)  were  $1,438,085,  azain-t  $1,001.231  in 
188M;  net,  $576,224,  against  $331,501;  surplus  over  interest  on  funded 
debt,  $271,724,  against  $91,141.  In  year  ending  June  !V>,  1889,  grosa 
earnings,  $l,090,3i>7;  net,  $371,278;  Interest,  $i  3, <?JO ;  surplus 
S98.248.  U.  Lott  President  and  Gen.  Manager.  (V.  48,  p.  452,  689: 
V.49,  p.  23,  174.236,  270,  511,  690;  V.  50.  p.  107.) 

Sandnsky  Mansfield  &  Newark.— Owns  from  Sandnsky,  O.,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Ohio,  guaranteed  oy  Balti- 
more A  Ohio,  Feb.  23, 1880,  till  Dec.  1, 1926,  with  option  to  the  Bait-  A 
Dhio  Co.  to  renew  for  terms  of  20  years  each.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  A  Ohio  system.  Rental  Is  $201.850.  In 
88-89,  gross,  $1,177,519;  net,  $283,177;  profit  to  lessee.  $5s,041. 

San  Francisco  A  North  Pacific.— Point.  Tiburon,  Oil.,  to 
Ukiah,  Cal.,  and  branches,  ItiO  miles.  Consolidated  "ith  various 
companies  March  19, 1889.  Connects  with  San  Krauuisco  (rt  miles)  by 
company's  steamer.  Bondslssued  at$25,OOO  per  mile;  trustee,  Mercan- 
tile Trust  Co.,  New  York;  sinking  fund,  $25,0  Jt>  per  unuuni,  *nd  bonds 
drawn  (or  purchased)  at  1 1 0  and  Interest.  [See  abstract  of  i  he  mort- 
gage in  V.  49,  p.  241.]  Capital  stock,  $6,OOO,OOO;  mi  fixating  debt.  From 
July  1,1889,  to  April  30.  1«90  110  mos.),gro8S  earnings  were  $601,100, 
acalnst  $584.713;  net,  $173,777,  against  $113,492  i-arnlagsin  1889. 
$757 .8«1  gross  and  $24H,612  net;  gross  in  1888  on  130  lulles,  $727.170; 
net,  $246,139.  James  M.  Donahue,  President,  San  Francisco.  (V.  48» 
p.  800.) 

Savannah  Amerlcns  &  Montgomery— {See  Map.)—  Owns 
Louvale  to  uyons.  176  miles,  where  connection  it  m  .Uti  wi  h  the  Sav.  St 
Westrn  (Cent,  of  Ga.  system),  forming  a  direct  line  to  Savannah,  Ga. 
Extension  is  proposed  from  Louvale  to  Montgomery .  A  tratfio  contract 
lias  t>e<n  maaa  with  t  h*  Sav.  t  Western  and  through  i  rains  will  be  run 
via  this  line  from  Savannah  to  Biruimgh'iui,  Ala.  This  was  formerly  tha 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Mileg 
of 

Koad. 

Date 
of 
Bondg 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Uontit—  frlnel- 
pal,  When  Dae 
StoeJu-Last 
Dividend, 

For  explanation  of  column  headings.  Ac.,  see  notes 
on  first  page  of  tallies. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Bandutky  Mansflelil  <*  Newark—  Re-orgaulzod  stock 
lstM..g  .Int.gu.underleaseby  B.&O.andCent.O.c' 
Han  Fran.  <t  !fo.  Piu  —  1st  M.,g.  ($4,500,000),  ».f  o«Ar 

116 
116 
160 

1869 

1K8!» 
1885-I 
ISf-O 
1867 
1869 
1869 
1884 

$',0 
1.000 

1,000 

b.X) 
1,000 
500  Ac. 
1,000 
1.000 
1,000 

91,068,832 
2.30O,(XK> 
4,000,(X)0 
360.000 
1,2(0,000 
1.730,000 
464,000 
200,000 
4,056,000 
290,400 
3.000,000 
3,000,000 
800,000 
200.0OO 
5,000,000 
5,000,000 
1,302,900 
690,000 
050,000 
2,250,000 
1,000,000 
500,000 
869,450 
2,000,000 
2,270,000 
4,113,000 
2,20().OOO 
620,109 
1,000,000 
200,000 
400,000 
3,000,000 
1.920.000 

8H 

P 

... 

7 

i* 

s«- 

6 
6 

5  g. 
4g. 
5  ou  com. 
6 
5 
6g. 

& 

6 
3 

1K- 
1  g- 

Ig- 

"i* 

4Hi 
6  g. 

S* 

Feb.  1 

r.  A  j. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 

M.  ,t  N. 
M.  A  N. 
A.  A  O. 

J.  "*"J. 

J.  'i"j 
J.   A  J. 
M.  A  8. 
M.  A  N 
M.  A  N. 
F.  A  A. 
I.   A  J. 
F.  A  A. 
M.  A  N. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.    A  J. 
A.  A  O 
Feb.  1 
Q.-F. 
J.   A  J. 
M.  A  8. 
J.   A  J. 
J.   A  J. 
J.  A  J. 

Mom  N.  Rk.,Mand'ky,<>. 
N.  Y..  Union  Trust  Co. 
N  Y.  and  Frankfort. 
American,  o.i. 
BalUMcro.  Tr.;  &  Araflr. 
N.Y.,H.B.PIant,A8avan 
do              do 
do              do 
do             do 

Feb.  1,  1890 
Jan.  1.  19O9 
Jan.  1,   1910 
1905  A  19O« 
July  I,  1919 
July,  1897 
May   1,  1899 
May  1,  1899 
April  1,  193i 

Consol.  irort.,gold,  $112,000  per  mlle.$4,lOO,OOOo' 
Hatannah  Florida  A  Well.  -At.A  O.  oonsol.  morr.c,' 
Bo.Ga.  A  Flor.,  1st  M».,  end.  by  State  of  Georgia.  <y 

110 
347 
58 

SB 
545 

Bav.  Fla.  A  W.,  consul,  mort.  for  $6.f>OO,000,  g.c- 

Bruuswlc'k  A.  West.—  1st  M.  guar.by  S.F.<fcW.o**r 

171 

1888 
1£88 
1881 
1884 
1889 
1889 

1886 

ISHIi 
1886 
1SS2 
1884 

1871 
1880 

1S81 
1883 

500  Ac. 
1,000 
1.000 

1,000 

1,000 
1,000 
100 
100  Ac. 

1,000 

1.000 
1,000 

1,000 

50 

500  Ac. 
1,000 

1,000 

1,000 

N.Y.,12W.23d  «t.,*8aT. 
None  (aid. 
tf.Y..Kess'rACo.54  Wall 
do              do 
New  York.KesslerACo, 
N.  Y.  Office.  54  Wall  St. 
Balt.F'irm.A  Plant.  Bk. 
Portsmouth,  Va. 
New  York,  Bait.  A  Phlla. 
N.Y.,  Union  Trust  Co. 
Phlla.,  Phil.  A  Kead.RR. 
do              do 
Phlla..  IVnn  RR.  Co. 
do              do 
Last  paid  Jan.,  1885. 
Last  paid  Oct..  1884. 
None  paid. 
Phlla.,  Fidelity  Tr.  Co. 
N.  H.,  Nat.  N.  H.  Bank, 
do              do 
In  default. 
N.Y..  56  Wall  Utreet 
N.Y.,  Manhattan  Tr.  '"o. 

Jan.   1,  1938 
Irredeemable. 
Jan.    1,  1911 
Jan.,  1914 
Mar.    1,  1929 
NOT.  1,  1989 
May  1.  1890 
Aft.  July,  1916 
July   1,  1924 
An;.  1,   1931 
May   1,  1913 
Feb.   1,  1924 
Feh.l,   1890 
July  1,  1901 
Jan.   1,  1909 
April  1,  1921 
Jan.  1,  1933 

Jan.*9,"l890 
March.    1910 
July    1,  1914 
July  1,  1918 
Jan.   1.  1920 

Bavannafn£  Western—  Colnnibna&  West'n.lst  m..o* 

158 
5" 
367 
131 
110 

"¥i 

90 
31 
31 
29 
28 
255 
255 
255 

1st  consol.  mort.,  goli  ($19,000  per  jiiile)  guar.o" 
InoloVallev  <f  I*.  A'riff.—  1st  M.f  or  $15,000.000,  ?.o' 
teaooard  it  Jton'ke—  Stk.($244,200  Is  prf.  gua.7  p.p.) 
Debentures,  redeem,  at  will  after  July  31,  1916.1 

StatUe  Lake  8.  <e  Hast.—  1st  M..  g.,  $25,000  p.  m..*e 
ihamokin  8tmbury  <t  Lewitburg—  1st  mort  0* 

Slwmokin  Val.  it  PottniUe—  Stock,  guar.  by  Nor.  C.. 

General  mort.,  gold  (Hen  on  $1,560,000  Igt  Sf.b'dg.) 

SAore  Line  i  Conn.)  -St'k,?1*  p.ct.rent-N.  Y.N.  H.  A  H. 

49 
49 
40 
50 
9d 

1880 

1881 

1888 
18!'0 

100 
lOOOAc. 
1,000 
1,000 

i.ooo 

Shremport  <t  Houston—  Igt,  g.,  guar.  by  II.  E.  A  W.T. 
Silrer  3p.  Ocata  dk  Oulf—lst,  l.gr.,  g.($l5,000p.m.)c' 
Sioux  City  it  Northern—  1st  mortgage  

Americus  Preston  A  Lumpkin.  Of  the  1st  mort.  bonds  $100,000  are  a 
flrst  lien  on  38  ui.,  the  others  cover  extensions,  being  a  second  lien  on  the 
38  m.  The  new  consols,  are  ror$4,100,0«0  (Mercantile  TrustCo.of  Bal- 
timore, trustee).  Stock  Is  $151,000;  par  loO.  In  year  ending  Juue  30, 
1889  gross  earnings  were  $120,190;  net,  $49,295;  surplus  over  flxeil 
charges,  $17,771.— (V.  48,  p. 369, 764.) 

Savannah  Florida  &  Western.— Owns  from  Savannah,  Ga.,  to 
Chattahoochee,  Fla.,  258  miles;  3  branches  to  Bainbrldze,  Ac.,  15  miles. 
Dupont  to  Gainesville.  118  miles:  Thomasville  to  Albany.  58  miles; 
Thomasville.  Ga.,  to  Montioello,  Fla.,  24  miles;  Waycross  to  Jackson- 
ville, 75  mileg;  Fort  White,  Fla.,  to  Lake  City,  Fla.,  20  miles ;  total,  £6y 
miles.  In  January,  1888,  control  wag  purchased  of  the  Brunswick  A 
Wegtern  Road,  Brunswick  to  Albany,  171  miles,  with  bonds  as  above, 
the  first  mortgage  bonds  being  guaranteed.  The  Metropolitan  Trust 
Co.,  of  N.  Y.,  is  trustee  of  the  mortgages.  The  S.  F.  A  W.  stock  is 
$6,403.400,  mar$100)  and  dividends  have  been:  In  1831,  9>«  per  cent: 
In  1882,  6>a;  in  1883,  7;  in  18P4,  4;  In  1887,  1%;  in  1889,  4.  In  1889 
gross  earnings  were  $2,954,624;  net  (after  payment  of  about  $100.000 
for  extraordinary  expenditures)  $5<>4,30F;  surplus  over  fixed  charges, 
$ll(i,5c)2.  In  1888  gross  earnings,  $2,953,030;  net,  $669,30'.!:  surplus 
over  charges,  $200,773.  H.  B.  Plant,  Preb't,  New  York.  (V.  49,  p.  235 

Savannah  Sc  Western.— Owns  from  Birmingham,  Ala.  (connec- 
tion with  Kansas  City  Fort  Scott  A  Memphis),  to  Auiericus,  Ga.,  223 
miles;  Columbus  to  Greenville  mar.  gau  ),  5O  miles;  Opelikato  Koanoke, 
37  miles;  Knfaula  to  Ozark,  60  miles;  total,  370  miles. 

This  was  a  consolidation  In  Aug.,  '88,  of  the  Columbus  A  Western  and 
other  roads.  Road  belongs  to  the  Ce'  tral  of  Georgia  system.  Stock  is 
$3,000,760  (par,  $100),  all  owned  by  the  Central  of  Georgia.  The 
consol.  mort.  (trustee.  Central  Trust  Co.,  N.Y.)  Is  for  nominally  $18,000,- 
000,  of  which  $5,000,000  is  outstanding  end  $1,560,000  held  in  trust 
for  prior  liens;  abstract  of  mort.  in  V.  49,  p.  240 :  principal  and  interest 
is  guaranteed  by  Central  RR.  *  Banking  Company  of  Georgia.  In  1888- 
89  gross  earrings  were  $530.168;  net,  $37,485.  Preski't,  Gen.  E.  P. 
Alexander,  Savannah,  Ga.  (V.47.  p  218;  V.  48,  p.  729.) 

Schenectady  ic  Duanesbur^.— From  Quaker  Street  Junction, 
N.  Y.,  to  Schenectady,  N.  Y.,  14  miles.  Leased  In  perpetuity  to  the 
Del.  A  Hudson  Canal.  Rental,  $30,000  per  year.  Stock,  $1O0.5OO. 

Schuylklll  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Pa. 
11  miles ;  branches,  8 ;  total,  19  miles.  Leased  to  Phila.  A  Reading  KB' 
for  999  years  from  Segt.  1,  '61,  at  5  p.  ct.  on  stock.  Has  no  bonded  debt' 

Scloto  Valley  i  New  England— (See  Map).— Owns  from  Colum' 
bug,  O.,  to  Petersburg,  O.,  131  mHes.  The  Scloto  Valley  RR.  was  sold 
in  foreclosure  Jan.  22. 1890,  and  this  company  organized  Feo.  1.  1890. 
(see  V,  49,  p.  342.)  The  mortgage  (Trustee,  Central  Trust  Company)  is 
for  $15, 000,000,  of  which  $10,000.000  is  reserved  for  new  mileage  at 
$23,OOO  per  mile.  The  stock  is  $5,000,000  (par,  100).  The  President 
IB  Mr.  John  Byrne,  of  New  York.  Application  to  New  York  Stock  Ex- 
change was  given  in  full  in  CHRONICLE,  V.  50,  p.  452. 

From  Jan.  1  to  Sept.  30.  1889  (9  uoos.),  gross  earnings  were  $476.017, 
•gainst  $500,457  in  188s  ;  net,  $136,686,  against  $107,978.  In  1887 
gross  earnings  were  $789,123;  net,  $173,12^.  In  1888  gross  $665,927; 
net,  $146,1-04.  (V.  47,  p.  564;  V.  48,  p.  463,764;  V.  49,  p.  52,  342, 
435, 789;  V.  50,  p.  139,  207,  276,  452.) 

Seaboard  &  Hoanoke.— Owns  Portsmouth,  Va.,  to  Weldon  and  br. 
N.  C..  81  miles;  leases  Koanoke  AT.R.RR.29  miles.  Also  has  a  controlling 
Interest  in  the  Raleigh  &  Gaston  R  <.  109  miles,  and  thus  In  the  Raleigh 
A  Augusta  Air  Line  107  miles  and  Carolina  Central  269  miles  also 
controls  Plttsboro  RR.  11  miles  and  Carthage  RR.  11  miles;  total  of 
all  618  miles.  Of  the  stock,  $1,058,700  is  common,  $200.000  is  1st 
pref.  7  percent  guar.,  and  $44,200  is  2d  g>iar.  The  debentures  above 
•re  to  be  Included  in  any  2d  mort.  issued.  After  Aug.  1, 1916,  they  are 
payable  at  will  as  a  whole,  or  in  10  per  cent  instalments. 

This  company  Is  Interested  in  the  Georgia  Carolina  A  Northern, 
which  see. 

From  July  I  to  Dec.  31,  1889  (6  months),  gross  earnings  were 
$345,905;  net,  $139,423. 

In  year  ending  June  3O,  1889,  grogs  earnings  on  road  proper,  114 
miles,  $683,488;  net,  $271,072;  other  Income,  $77,476;  total,  $348.548; 
surplus  over  fixed  charges,  $223,376;  from  which  paid  dividends  (10 
per  cent),  $114,420;  surplus  over  dividends  and  looses.  $132.618. 
J.  M.  Robinson,  President,  Baltltiore,  Md.  (V.  46,  p.  539,  678, 887;  V. 
49.  p.  435.) 

Seattle  Lake  Shore  &  Eastern.— (See  Map.)  Line  operated 
from  Seattle  to  a  point  beyond  8noqualmie  Falls,  70  miles.  In  course 
of  construction  north  from  Snohomlsh  Junction  to  a  connection  with 
the  Canadian  Pac.  at  the  international  boundary  line,  101  miles,  of 
which  25  miles  are  completed!  Expect  to  complete  this  northern 
extension  during  the  coming  simmer.  The  Canadian  Pac.  are  building 
a  branch  from  Mission,  a  point  dp  the  main  line,  down  ro  the  boundary 
line  to  meet  the  8.  L.  S.  A  E.,  irgkinit  a  through  rail  connection  for  the 
Canadian  Pacific  with  the  entire  railway  system  of  the  Pacific  coast. 
There  has  also  been  completed  49  miles  on  the  eastern  end  of  the  line, 
from  8pi<kane  Fallg  to  Davenport.  At  Spokane  Falls  connection  is 
made  with  the  Union  Pacific  system  at  a  Union  depot  Jointly  ownrrt  by 
the  two  companies.  Offlc*  in  N.  p.  at  35  William  Street.  (V.  50,  p.  314.) 

siinmoktii,  Sunbury  &  I*wlsbnrg.— Line  from  Shamokin  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susmiebanna,  31  miles. 
Leased  to  Philadelphia  A  Rf  adin^  till  July  20,  2883,  and  used  for  ooal 
traffic  northward.  Stock.  $1,OOO,OOO;  par  $50. 


Mm  m,, U  in  Valley  &  Pottsvllle.— Line  of  road.  Sunnury,  Pa ,  t« 
Mt.  Carmel,  Pa.,  and  branch,  30  miles.  Leased  Feb.  27,  1863,  for  999 
year  to  the  Northern  CentrU  R'y  Co..  with  a  guarantee  of  taxes,  interest 
on  the  bom's,  and  0  per  cent  on  the  $809,450  stock  (par  $50),  of  which 
$fillJ,40O  Is  owned  by  N'Tth'rn  Central.  Pa.  RR.  owns  $605,(  00  7  par 
cents.  Grog*  enrns.  for  1889,  $403.242  ;  net,  $213.559.  Gross  earns,  for 
18s8,  $109,677;  net, $195,636.  Geo.  B.  Roberts,  Pres't,  Philadelphia. 

Mienandoah  Valley.— From  Hagerstown,  Md.,  to  Waynesboro  and 
thence  to  a  connection  with  the  Norfolk  A  Western  road  at  Roanoke, 
239  mileg  and  branches  17  miles.  A  close  contract  ror  working  and  an 
exchange  of  stock  for  Norfolk  A  Western  stock  was  made  in  1883.  In 
March,  1885,  Sidney  F.  Tyler  was  appointed  receiver.  On  April  25. 
1890,  a  decision  was  rendered  authoring  a  foreclosure  sale  of 
the  road  and  settling  certain  claims.  See  V.  50,  p  632.  It  ig  thought 
the  road  will  be  sold  in  October,  1890.  Stock  $3,696,200  (par  $100),  of 
which  $3.057,100  is  held  by  the  Norfolk  A  Western  Riilroad  Company. 

From  Jan.  1  to  March  31, 1840,  (3  months)  gross  earnings  were  $282,- 
947,  against  $179, 77»;  net  after  deducting  betterment  expenditures,  a* 
well  as  operating  expenses,  $J8,862,  against  deficit  of  $24.601. 

In  1889  gross  earnings  were  $968,720;  net,  $45,904.  In  1>88  grow 
$831,948;  net,  $13,343.  (V.  48,  p.  190,  292,  490,  543,  580,  7*9,  856; 
V.  50,  p.  423,  632.) 

Shreveport  it.  Houston.— FromShreveport, La., to Logansport,  La., 
4O  m<les;  connects  with  Houston  East  A  West  Texas  road,  forming  with 
that  a  narrow  gauge  line  of  230  miles  from  Shreveporr  to  Houston. 
Mr.  M.  E.  Howe  was  appointed  receiver  Jan.  1,  1890,  and  sale  under 
foreclosure  hag  been  ordered.  (V.  50,  p.  353) 

Silver  Springs  Ocala  &  Gulf.— This  road  is  projected  from 
Palatka,  Fla.,  to  Point  Pinellos  on  lamps  Bav,  abonf,  250  miles, 
and  completed  to  Homosagsa,  50  miles.  Stock,  $2.500.000,  par  $100. 
There  ig  a  landgrantof  13, 840  acres  oerm., of  which  the  mortgage  covert 
4,000  acres  perm.  Thos.  C.  Hoge.  President,  56  Wall  St. 

Mo nx  City  &  Northern.— Owns  road,  completed  in  February, 
1890,  from  S'.oux  City  northf  rly  to  Garretson,  So.  Dak.,  96  mileg.  At 
Garretson  connection  is  made  with  the  Great  Northern,  with  which, 
there  is  a  traffic  contract  for  thirty  years.  The  road  will  form  part  of 
the  Great  Northern's  through  route  from  Sioux  City  to  Duluth,  a  dis- 
tance of  435  miles.  The  mortgage  (trustee,  Manhattan  Tru*t  Co.) 
authorizes  the  issue  of  bonds  at  the  rate  of  $20,000  per  mile  of  main 
track  between  Sioux  City  and  Garretson  and  $16.000  per  m'le  or 
branch  lines.  Stock,  $l,440,OuO.  From  Jan.  27  to  Mch.  31,  1890  (about 
2  months),  gross  earnings  were  $l7,t>78;  net,  $29,294.  (V.  50,  p.  27d, 
353. 

Sooth  Carolina.— Owns  from  Charleston  to  Augusta,  8.  C.,  137  m. 
branches  to  Columbia,  68  m.,  and  to  Camden,  38  m.;  extension.  4  mile* 
total  mam  line  and  branches,  247  ui.  Road  sold  in  foreclosure  July  28, 
1881,  and  on  Jan.  1.  1889,  the  company  defaulted  ag»ln.  Foreclosure 
suit  under  1st  mortgage  Is  pending,  and  plan  of  rnorganizatt-.n  wag 
given  in  V.  49,  p.  174,  but  some  first  mort.  bondholders  opposed  this, 
and  in  October,  1889.  D.  H.  chamberlain  was  appointed  reodrer. 
There  were  on  Deo.  31, 1888,  $178.000  old  5  per  cent  1st  mortgage  ex- 
tended bonds,  payable  1892,  and  $8,000  7s,  due  1907,  in  addition  to 
those  above.  Interest  on  all  bonds  having  a  lien  prior  to  that  of  2nd 
consols  was  paid  to  date  iu  May,  1890.  The  stock  is  $1,204,160. 

The  annual  report  for  1888  was  In  the  CHRONICLE,  V.  48,  p.  555. 
INCOME  ACCOUNT. 


Ktcciptt— 

Gross  earnings 

Total  H'  t  income..  .. 
Interest  on  o  ebt,  Ac. 


1885. 

1,151.840 
358,427 
382,544 


1886. 

$ 

1,120,000 
159,858 
3*7.250 


18S7. 

$ 

1,217,392 
320,683 
391,641 


1888. 

1,269,031 
237,454 
404,226 


Balance. def.  24,117  def.  *27,392    def.  70,»os  def.  166,773 

— (V.  48,  p.  68, 190,  463,  555,689;  V.  49,  p.115, 174,  471,617,654,761; 
V.  50,  p.  669,  741.) 

South  Florida.— Owns  from  Sanford  to  Tampa,  Fla.,  115  miles; 
Bartow  Branch,  17  miles;  Pemberton  Ferry  Branch,  56  miles ;  oper- 
ates Sanford  to  Lake  Charm,  18  miles— total,  207  miles.  The  road  hi 
part  of  the  Savannah  Florida  A  Western  system.  In  1888  grosi 
earnings,  »328,884;  deficit  under  operating  expenses,  $72,819. 

South  *  North  Alabama.— (See  Map  of  Louitville  *  tfailinUf.)— 
Owns  from  Decatur,  Ala.,  to  Montgomery,  Ala.,  and  branch,  188  miles. 
Controlled  by  the  Louisville  A  Nashville  RR.  Company,  which  owns  • 
majority  of  the  stock,  and  all  the  gecond  mort.  bonds  Common 
stock.  $'1,469,08-2;  preferred  stock,  $2,000,000,  (all  owned  by  Louisville 
A  Nashville);  par  $100.  In  year  rnding  June  30,  1889,  grogs  earning! 
were  Bl,889,8»Oi  net,  $353,364;  deficit  under  Interegt,  Ac.,  $225,536. 
-(V.  50,  p.  314.) 

South  Pacific  Coast  (Narrow-gauge).— Owng  from i  Alameda 
to  Santa  Cruz,  77  m.;  branches,  27  m.;  total,  104  m.  The  road  is  leased 
for  55  veara  from  July  1,  1887,  to  the  So.  Pacific-  Co.,  which  oomoany 
guarantees  the  bonds,  and  owns  all  but  $7,OOO  of  the  stock.  Trustee  of 
raort.  is  Farmers'  L.  A  Tr.  Co.  T»<e  stock  is  $6,000,000;  par  $100. 
Gross  earnings  in  1888  $1,093.805;  n«t.  $285,770.  In  1881*  gross, 
$1 ,078,345  ;  net,  $106,t08 ;  surplus  over  charges,  $138,804.— (V.  49,  p. 
540.) 

South  Pennsylvania.— The  line  wasmprogress  between  Harrlcb.  A 
Pitt  Kb.,  225  m.,makingawest'n extension  of  the  Phila.  A  Read'gsj  stein. 
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Subscribers  will  confer  a  gnat  favor  by  giving  Immediate  notice  of  anjr  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

i:.,,:,t*    i-niirl 
pal.whHu  Dae. 
Olaeict—LJun 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  II  i-Ht  page  of  tables. 

Rate  tier 
Cent. 

When 
Payublo 

Wln-.ru  Payable,  and  bj 
Whom. 

247 
247 
247 
247 
189 
189 
189 
189 
104 

1868 
1881 
1881 
1881 
1885 
1873 
1880 
1886 
1887 

VnriiiiH 
l.OOO 
l.OOO 
l.OOO 
1,OOO 
£200 
1.000 
1,000 
1.000 

$83.092 
4.883.OOO 
l,l:iO,OOO 
2.0:18.00(1 
2,256,OOO 
4.U3-4.UOO 
1,»«O.OOO 
2,t<7  1,000 
0,500,000 
<1> 
3,300,000 
475.740 
111,881,010 
10.000.OOO 
32,!I2  >,»00 
6.981,000 
3,578,000 
500.0OO 
4,180,000 
0,147,500 
(1) 
90O.OOO 
2,060,000 
989.OOO 
300,000 
300,000 
1,000,000 
2,500,000 
4.500,000 
641.805 

m 

4.010.350 

0  g. 

sg- 

6 
6 

6g. 

S* 

5*- 

*  g- 

"5 

4 
"«'g- 

eg- 

6  g- 
6g. 
5  g. 
6  g. 
8J 
5 
7 

46g- 
6 

7 
6g. 
5  g. 
6g. 

"e" 

3 

J.  A  J. 
A.  A  O. 
J.   A  J. 
Yearly. 
J.   A  J. 
M.  A  N. 
A.  A  O. 
F.  A  A. 
J.   A  J. 

F.'A'A. 

F.  A  A. 

j.  'A"J. 

A..  A  O. 

A.  A  O. 
A.  AO 
J.  A  J. 
J.  A  J. 
J.   AD. 
M.  A  B. 
F.  A  A. 
J.   *  J. 
J.   A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 

M.'AN. 

F.  A  A. 

1-xmdon. 
foup.  Apl.  1890,  paid. 
L.ist;  paid  July,  Lb88 

On  demand. 

<lrt.      1.     1920 

Jan.   1,  1931 
Jan.   1.   1931 
Jan.  1,    1:115 
May  1,   1908 
April  1,  1910 
Aug.  1.   l»3fl 
July  1,  1937 

twtth  Florida    let  mort.  ($12,000  per  uille)  o* 

to.  if  No.  Ala.—  lstM.,s.  f.,notdr'n;guar.  byL.  AN. 
2(1  mort.  bonds  8.  f.  $'20,000  (owned  by  L.  AN.).. 
Co'ieol.  mort.  (for  $10,000,000),  gold,  guar  o' 
S.  Pacific  Ooail—  1st  M.,  g.,guar.  (s.f.  begins  1912).  o 
South,  Penngyivania  —  Stock  (for  $20,000,000)  

London,  Baring  Bros. 
N.  Y..  20  Wi  ll»ui  Street. 
do             d'» 
N.  Y..  80.  Pac.,  23  Br'd 

Southern  Cent.  (N.  f.,1—  Consol.  mort.  convertible.  0 

114 

1882 
1887 

•79-;80 

'75-'82 
1888 
1887 
1875 
1881 

1877 
1889 

1879 
1873 

1883 
18HG 
1885 

200AO. 

"ibo 

1,000 
5OO  Ac. 
1,000 

500*0. 
1,000 
100 
60 
1,000 

1,000 

100 
100.  Ac. 
1,000 

1,000 

1,000 
1,000 

(t) 

Feb.  1.    1922 
18H7 

Southern  Pacific  OOMPANT-BtacIt  ($150,000.000) 
Boutn.  Pae.  of  Arizona  -1st  M.,  g.,  guar.  op.  or  reg.  . 
tout*.  Pac.(0al.)—l»t  M.,  e.,  land  gr.,  •.  f,  not  drn  o* 
Gen  mortgage  gold  (for  $38,000,000)  ,.o*ikr 

5,931 
384 
1,042 
1,227 
93 
45 
167 
333 
89 
89 
103 
« 
20 
13 
AU. 

N.Y.,flo.Pao.Co.,  23  Br'd 
N.Y..80  PUG.  Co.  ,23  Br'd 
do             do 
do             do 
do             do 
N.  Y.,  23  Broad  8t 
Savannah  A  Macon. 
Phlladclphla,233  So.  4tb 

ao            do 
N.  Y..  Chage  Nat.  Bk. 
M.Y.,  Gr.Central  Depot 
N  Y.,  Union  Trust  Co. 
8.Y.,  foot  Whitehall  St. 
S.  Y.,  Lond.  A  Glasgow. 
N.  Y.,  Of.,  Whitehall  St. 
do              do 

Mar..  19O9-10 
1905-6  A  1912 
Oft.  1,  1938 
April  1,  1937 
Jan    1,  1905 
Jan.  1.  1911 
Dec    21,  1889 
March  24,  1880 
Feb.  1,  1917 
July  1,  1939 
Jan.,  1890 
Jan.   1,  1899 
April  1.  1893 
Jan.  1,  1918 
Jan.  1,   1926 
Jan.   1,  1946 

Stockton  A  Copperopolis—  1st  M.  g.  (guar.  by  C.P.) 
Southern  Pacific  of  N.  Mexico—  1st  M.,  gold  c&r 
BouOiwettern  I  tia.l—  Stock,  7  p.  o.,  guar.  Cent.  Ga.  .  . 

let  M,  litpstni?  B.  fund,  $5,000  ye.irly,not  dr*n...r 
Spokane  Falls  &  Northern—  1st  M..*:0,000p.ra.,g.o* 
Spuyten  I>uyvil  &  P't  Mar.—  Stock,  8  %>  gu.  N.Y.Cent. 

gtat.Iel.  Rap,  Tran.—  lstM.,$  or  £.s.f  ,notdr'a..c* 
2d  mort.  endorsed  by  B.  &O.  cp.  or  reg.,  gold  

Suburban  Rapid  Tran  si  (—-Stock  ($3,  600,000)      .... 

1886 

1,000 
50 

1936 
Feb.  16,  1876 

20 

PI)  Ha.,  23  3  So.  4th  St. 

After  various  phases  of  litigation,  In  1889  the  Vanderbilto  bought  out 
the  other  parties  interested,  and  in  March,  1890,  property  was  soil 
upon  a  judgment  to  Geo.  F.  Baer,  of  Reading,  Pa.,  for  $2,500,  and  reor- 
ganized. See  CHRONICLE,  V.  60,  p.  561.  (V.  47,  p.  690;  V.48,  p.  12d, 
160;  V.  50,  p.  423,  561.) 

Sontbern  Central  (N.  Y.)— Owns  from  North  Fair  Haven,  N.Y. 
to  Pennsylvania  State  Line,  114  miles  and  branch  2  m.  The  Lehigh 
VaL'iv  Ifased  this  road  from  Jan  1,  1887,  for  975  years,  without  any 
guaranty  of  interest,  and  it  IB  operated  by  the  Pa.  &  N.Y.  Canal  Co.  The 
cousol.  5s  are  convertible  into  stock  at  option  of  holders  witn  n  ten 
years,  and  $100,000  are  held  In  trust  to  retire  $90,000  of  7  per  oent 
prior  bonds  dne  m  1899.  Six  coupons  from  Aug.  1, 1886,  inclusive  were 
funded  into  Income  bonds.  Stock,  $1,774.950;  par,  $100.  In  1887-88, 
gross  earnings  were  $491,943;  loss.  *12,103 ;  In  'a8'-89.  gross,  $542,708; 
net,  $90,886;  deficit  nnder  interest,  taxes  and  rentals,  $117,838. 

Southern  Pacific  COMPANY.— (Set  Map)— This  corporation 
was  organized  Aug.  14, 1884,  under  the  laws  of  the  State  of  Kentucky. 
It  holds  most  of  the  stock  of  the  Southern  Pacific  of  California  and  the 
other  railroads  connecting  with  it  to  New  Orleans,  and  leases  most  of 
those  roads;  also  has  a  lease  of  the  Central  Pacific,  the  Oregon  A 
California  and  the  California  Pacific. 

In  March,  1889,  notice  was  given  of  an  Increase  In  the  stock  to 
$150,rOO,<)00,  authorized.  (3ee  V.  48.  p.  423.)  The  stock  owned  by 
the  Southern  Pacific  Co.  Dec.  31,  1889,  and  the  percentage  of  net 
profits  of  the  whole  system  payable  under  the  lease  to  the  several 
lessor  companies  were  as  follows: 

Bo.  Pac.  KK.  Co.  of  California,  $60,481,550. 26»»  percent;  So.  Pao.  RR 
Co.  of  Arizona,  $19,992,600, 12  percent;  Bo.  Pao.  RR.  Co.  or  New  Mexico, 
$6,886,300, 4  per  cent;  Mor.  L.  A  Texas  RB.  A  88.  Co.,  $4,062,700,  22i« 
per  cent;  Gal.  Harris.  A  San  An.  By.  Co.,  $26,506,800,  16>«  per  cent; 
Texas  A  New  Orleans  Ry.  Co.,  $1,997,500,  7H  per  oent;  Louisiana  West- 
ern RR.  Co.,  $3,310,000,  3>j  per  oent;  Mexican  International  RR.  Co., 
$4,172,100;  New  York  Texas  A  Mexican,  SGOS.OW;  Sonrb  Pacific  Coast. 
$5,993,000;  Northern  Ry,  $12,696,700;  Northern  Cal.,  $1,277,500; 
total,  $1£0,984.750;  Galv.  Har.  A  San  Ant.,  West.  Dlv.,  6s.  $1,110,000; 
total  stock  and  bonds,  $152,094,750. 

From  Jan.  1  to  March  31,  1890  (3  months),  gross  earnings  on  the 
whole  system  were  $!>,6KO,3)8,  against  $10,115,4^4  in  1889,  net,  $1,- 
949,637,  against  $2,588,708. 

The  annual  report  for  '89  was  in  CHRONICLE  V.  50,p.  660, 663.  fcarn'gs 
of  the  whole  system  includ'g  KB.  lines.were  as  below  given: 

1887.  1888.  1889. 

5,570-04  Miles  5,932-00  Stilrs  6,052'47  Miles 

Gross  earnings $37,930,162       $46,699,615       $46.343,203 

Operating  expenses 22,712.198         30,708,676         30,304,366 


Earns,  overoper.  expense?.  $15,217,963 
Rentals  received 574,691 

Total  surplus $15.792,654 

Rentals  paid $1,937.310 

Taxes 1,022.263 

$2,H59,573 

Balance,  surplus $12,833,081 

Add  other  receipts. 703,203 

Total...                         ..   $13,^30,281 
Disbursements 12,501,823 


$15,990,939 
566,196 

$16,557,135 

$1,405,263 

768,091 


$16,038,842 
521.UJ2 


1,218,510 


$2,173.351         $2,131,361 

$14.383,781       $14,428,83  . 

1,583,575  668,001 


$15,967,356 
14,757,987 


$15,096,834 
15,393,308 


Balance $1,034,861          $1,209,369     def.  $296,474 

-(V.48,  p.  428,  663,  761,  765,  800,  855,  856;  V.  49,  p.  52,  471,  020, 
66O,  663.) 

Southern  Pacific  of  Arizona.— This  is  the  connecting  line  ef  the 
South.  Pacific  of  Cal.,  extending  froi»  Yuma  to  N.  Mexico  boundary,  384 
miles.  The  stock  in  $19,995,000,  all  but  $2,400  being  held  by  Bo.  Pac 
Co.  The  bonds  consist  of  Series  A  f«,000,9OO,  due  1U09,  and  Series  B. 
$4,000,000,  due  191O.  Operated  underlease  to  Southern  Pacific  Co.,  the 
lessee  pay  ing  all  charges  and  also  12  per  oent  of  the  net  profits  of  the 
whole  Southern  Pacific  system. 

From  Jan.  1  to  March  31  ( J  months)  gross  earnings  in  1890  wer  • 
$478,766,  against  $501, 113;  net.  *16i),352,  against  $142,660. 

In  188^  gross  earnings  were  $1,8(1,117;  net,$611,7l7;  deficit  under 
charges,  $102,508.  In  1888.  gross,  62.099,140;  net,  $277,236. 

Southern  Pacific  (of  Call  tor  In).  (See  Map.)— LINE  op  ROAD.— 
This  Is  the  title  of  a  consolidatioi  May  4,  1888,  of  several  lines  in 
California,  including  the  compan-  of  the  same  name,  which  had 
been  formed  by  a  consolidation  O«tober  12, 1870.  The  total  mileaiit 
completed  at  the  close  of  1889  w,s  1,562,  of  which  242-5  miles  were 
leased  to  and  operated  by  the  Allan  Ic  &  Pan.  RR.  Co.  There  is  oonslrt 
erable,  mileage  projected  and  under  onstruction.  The  whole  Is  leaseu 
to  the  Southern  Pac.  Co.,  which  ov  is  nearly  all  the.  stock,  the  lease-' 
paying  the  interest,  fixed  charges,  h  tterments  and  additions,  and  26% 
per  cent  of  the  surplus  income  from  lie  whole  system. 

STOCK  AND  BONDS.— The  authorize  stock  Is  $90,000,000,  par  $100,  of 
whien  f  60,501,900  is  Issued,  all  but  i  !0,35Cbeingheldby  the  So.  Pacific 
Company.  rtie  old  So.  P.  bonds  alioi  s  are  in  series  A,  B,  C,  D,  E  and  F. 
of  which  A  included  $15,000,000  a  ,d  B,  C,  D  and  E  each  $5,000,OOO, 
the  balance  Ix-ing  in  sure.-  F ;  the  b  ds  are  Issued  at  the  rate  of  $40,- 


900  per  mile  on  road  and  lands,  except  the  Colorado  Dl  vision,  whloh  is 
bonded  at  $10,000  per  mile.  The  series  A,  B,  C  and  D  mature  In  1905-6, 
the  series  h  and  F  in  1912.  The  bonds  are  a  mortgage  on  the  lands,  ana 
as  proceeds  of  lands  come  into  the  hands  of  the  trustees,  bonds  are  pur- 
chased and  retired.  There  Is  also  a  sinking  fund  of  $100,000  per  year. 
The  new  mortgage  for  $  !8,000,OOO  Is  dateil  Aug.  25, 1888,  to  cover  old 
line  and  new  roads  acquired;  truste?,  Central  Trust  Co.  See  mortgage 
abstract,  V.  49,  p.  509. 

LAND  GRANT.— The  land  grant  was  12,840  acres  per  mile,  and  proceeds 
of  sales  go  to  retire  bonds.  The  total  lands  unsold  Dec.  31, '89.  were  esti- 
mated at  7,350,000  acres,  b:it  a  large  proportion  of  the  lands  Is  barren 
and  useless  for  agricultural  purposes  without  irrigation.  In  '89  the  net 
sales  w«re  44,601  acres  for  $1^4,529;  land  notes  outstanding  Deo.  31, 
\8->3,  $2.906,122. 

From  Jan.  1  to  March.  31  (3  months)  gross  earnings  (both  divisions) 
werf  $1,8 19,562  in  1890,  against  $1,859,824  in  1889;  net,  $433,820 
in  1890,  against  $4<M, 218  in  1889. 

In  1889  gross  earnings  ot  both  divisions  were  $9,260.004:  net, 
*2.674,957;  surplus  over  all  charges.  $99-,380;  In  1888,  gross,  $9,576,- 
653;  net,  $2,970.581;  surplus  over  charges,  $881,125.  (V.  48,  p.  855, 
856;  V.  49,  p.  509.) 

southern  Pacific  of  New  .Hexlco. — Owns  Artona  State  Line  to 
Rio  Grande  bri  Ige,  167  miles.  Operated  under  lease  by  Southern  Pacific 
Company,  the  lessee  paying  all  imarges  an/I  4  per  cent  of  net  profits  of 
the  whole  So.  Pacific  <yst«m.  Stock,  $6.888,800  (par  $100),  all  but 
.$2,500  being  held  by  So.  Pacific  Co.  From  Jan.  1  to  March  31.  189O 
3  months),  gross  earnings  were  $210,117,  against  $^»7,681;  net, 
$81.790,  against  $86,725.  Gross  earnings  in  1888,  $1,003,638;  net, 
$307,732;  in  1889,  gross,  $940,882;  net,  $363,563. 

Southwestern  (Ga.) — Own,  Macon, Ga.,to  Etifaula,  144  m.,  and 
branches  1 89  in.;  the  main  one  being  from  F't  Valley  to  Columbus,  71  m. 
Leased  in  perpetuity  Aug.  1, 1869,  to  the  Central  RR.  of  Georgia,  which 
ussunies  the  liabilities  and  guarantees  7  per  cent  on  the  stock,  but  8 
per  cent  is  to  be  paid  if  10  per  cent  is  paid  on  Central  stock.  |  < 

Spokane  Falls  Sc  Northern  —Under  contract  to  be  constructed 
from  Spokane  Falls,  Wash.  Ter.,  to  Little  Dalles  on  Cjlumbi »  River,  with 
branch  130  miles,  of  which  103  miles  to  Marcus  is  completed. 
Mortgaze  covers  eutirn  property.  Maniattan  Trust  Co,  New 
Yor.-,  trustee  of  ncorrgage.  Stock  authorized,  $2,oOD.OOO  (par  *100)j 
outstanding,  $1,7:20,000.  Treas.,  Alfred  C  Cbapln,  192  Broadway,  N. 
Y.  City— (V.  48,  p.  36);  V.  49,  p.  301.) 

Spuyten  Dnj-vll  &  Port  morris.— Road  is  6  miles  in  length  and 
-onnects  the  New  York  Central  &  Hudson  with  the  New  York  »fe  Harlem. 
bBisrtd  to  New  York  Central  November  1.  1871,  till  Deo.  31,  1970. 
Cental  is  8  per  cent  on  capital  stock  of  $989,000. 

State  Line  &  Sullivan. — Owns  from  Monrocton,  Pa.,  to  Berenice, 
Pa.,  25  miles.  Stock,  $!i!»0,OOC  (par  $5O).  The  mortgage  covers  5,000 
acres  coal  lands.  Tlie  bonds  were  re^lee-nablo  Jan.  1,  1839,  but  it  was 
agreed  tJ  re  luce  interest  to  6  percent  and  extend  them  till  Jan.,  1899. 
In  May.  1884,  this  road  wa»  leased  to  the  Pcnn.  A  N.  Y.  Canal  A  RR. 
Co.  for  fifty  years ;  reutal,  $40,OOO  per  annum. 

Staten  Island.— Clifton  to  Tottenville,  13  miles.  Capital  stock 
originally  $210,000,  par  $4  5  per  share,  but  being  bought  by  company 
lor  * 65  a  share  this  is  now  taken  as  pai  value,  and  whole  anouut  as 
ft)  10,000.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
J-^ly  31,  1884,  at  $80,600  per  annum. 

Staten  Island  Rapid  Transit  RR.  -Owns  line  of  road  around 
the  Staten  Island  shore,  eant  and  north  sides,  trom  Vauderbilt  Landing 
Ounctlou  with  the  S.  I.  Railway)  to  a  point  opposite  Ellzabethport.  N. 
J.;  total  owned  8  miles  ;  leases  S.  I.  Ry.  13  miles;  total  operated  21 
milei.  It  has  a  99  years'  lease  of  the  8.  1.  Railway  and  controls  the.  Fer- 
rte>  to  N.  Y.  City.  In  November,  1885,  the  agreement  with  Bait.  A  Ohio 
was  reported  for  making  the  terminals  of  that  RR.  Co.  at  St.  George 
by  means  of  a  brid  e  over  the  Kills  at  £lizabethport.  The  bridge 
has  been  completed.  The  B.  &  O.  guarantees  the  2d  mort. 
bonds  of  this  Co..  and  owns  a  majority  of  its  stock  of  $500.000  ;par 
$100).  The  income  bonls  are  held  by  the  B.  A  O.  and  S.  I.  R.  T.  Cos., 
one-half  each. 

From  Oct.  1, 1889,  to  M^iroh  31, 1^90,  (8  mos.)  gross  earnings  ware 
S323.777,  against  $:U4.6BO  In  1835-89;  net.  $33,726,  against  $33, 192; 
detlc.it  under  charges,  $120,262,  against  $116,595. 

In  year  ending  Sept.  30,  18-'9,  gross  earnings  were  $i)28,033;  net, 
$286.508:  deficit  under  fixed  charges,  $»,777.  In  year  ending  Septem- 
ber 30,  1888,  gross  earnings  were  $U07,759;  net,  9305.1S2,  surplus  over 
Interest,  taxes,  rentals,  Ac.,  $2i,l  JO.  (V.  47,  p.  140. 161,  803;  V.  48,  p. 
190,590;  V.  49,  p.  145,  617,  638,789;  V.  50,  p.  207,  622.) 

Snbnrban  Rapid  Transit.— This  company  has  built  a  bridge 
across  the  Harlem  River,  N.  Y.  City,  and  is  In  operation  to  170th  Street, 
N.  Y.,  .'Hi  miles.  The  line  as  laid  out  Is  14-90  miles  long.  Lit  tl  •  Informa- 
tion has  yet  been  obtainable  concerning  its  finances.  In  July,  1886. 
the  Manhattan  Elevated  stockholders  were  offered  the  privilege  of 
taking  its  stork  and  bonds  as  follows:  Each  10O  shares  of  Manhattan 
entitled  to  take  7  shares  S.  R.  T.  Co.,  aud  7-10  of  a  $1,OOO  bond. 
Stock  issued  Sept.  30.  13-*9,  $641,865;  no  bonds  at  that  date,  but  loans 
and  bills  payable  $953.634.  In  year  ending  Sept.  30,  1889,  gross 
earnings  we.r'e  $166.3-*7;  net,  $,15,'I89;  surplus  over  taxes,  $22,O96, 
ag-'lnst  deficit  in  1887-88  .  J.  Hood  Wright,  President.  N.  Y.  (V.  49,  p. 
857.) 
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Subscriber*  will  confer  a  great  favor  by  jilvliix  Immediate  notice  of  any  error  discovered  la  tlieae  Table*. 


DESCRIPTION. 

Ml  lea 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par- 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Boniu—  Pnncf- 
pal,  When  Due, 
Slocks  —  Last 
Dividend. 

For  explanation  of  column  hradlnxs,  Ao.,  see  notes 
on  Unit  page  ft  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Summit  Br.—<Cont.)-l»t  M.,  sink.  fund,  not  drawn 
*nn6Vi/  HculcfH*  WUketb  -l.st.Ser.A.AB.dr.ut  100.C 

20 
43 
43 
43 

1874 
1878 
1878 

$1.0OO 
10O  Ac. 
100  Ac. 
50 
500 

1.000 
100 
l.OOO 
lOO&c. 
1.000 
1,000 

i",6oo 

1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 

i.ooo 

1,000 

1,000 
1,000 
1,000 

1,000 

100 
100 
1,000 
1.0»0 
1,000 
500.  Ac 

$1,150.000 
1,185,000 
1,350,000 
600,000 
500,000 

1,000,000 
2,500.000 
1,966,000 
820,800 
60O.OOO 
900,000 
500.000 
2,468,000 
1,061,001) 
1,983,150 
1,600,000 
600,000 
480.COO 
500,000 
1,000,000 
1,800.000 
2,145,000 
1,254,000 
2,28s),000 
1,620,000 
2,075,000 
584,000 
38,710,900 
3,784,000 
21,049,000 
23,227,000 
239,500 

7 
5  A  6 
6 
3 

7 

7 
2 
7 
7 
5 
6 
6 

ig- 

3 

7 
5 

!*• 

6 

SS' 

7  1: 
««• 

ig- 
!*• 

5g- 

i* 

J.   A  J. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
J.    A  J. 

J.   A  J. 

Q.-F. 
A.  A  O. 
M.  A  N. 
M.  A  S. 
J.  A  D. 

M.'A"N. 

J.  A  J. 
F.  A  A. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
J.   A  J. 
M.  A  8. 
M.  A  N. 
M.  A  S. 
M.  A  N. 
F.  A  A. 
M.  A  8. 
J.  A  J. 

M.'A"S. 

J.   AD. 

March  1 
M.  A  N. 

Phlla.,  233  So.  4th  St. 
Philadelphia,  Penn.  RR. 
do              do 
Phlla.,  Guar.  T.  A  D.  Co 
do             do 

N.  Y.  Lake  Erie  A  West. 
N.Y.,  D.  L.  A  W.  RR.  Oo. 
do             do 
K.Y.,Farmers'  L.A  T.Co. 
N.  Y.,  Or.  Cent.  Depot. 
None  paid. 

Jan.  1,  1904 
May  1,  1928 
May  1,  1938 
April  1,   1890 
July  1,  1896 

July  1,  1900 
May,  1890 
Oct.    1,  1906 
Nov.  15,  1905 
Mar.  1.  1909 
1933 
1983 
Nov.  1,  1937 
Jan.    1,  1938 
Feb.,  1890 
April,  1893 
July  1,  1925 
Sept.  1,  1939 
Jan.  1,  1910 
Jan.   1,   1918 
Mar.  1,  1937 
Nov.  1,  1909 
May  1,    1911 
Nov.  1,   1934 
AUK.  1.  1906 
March  1,  191J 
Dec.,  1893 

a.      *            :»    r     '    •   *               uY  i/.ir 

43 

23 
81 
81 
57 
67 
43 

1876 
1870 

1876 
1875 
1879 
1893 
1883 
1887 
1888 

1873 
1885 
1889 
1879 
1  8X3 
1887 
1879 
1881 
1884 
1875 
1882 
1883 

1875 
1888 

1888 
1852 

gutpention  Bridge  <t  Brit  Junction— 
1st  mortgage,  principal  A  Interest  guar.  by  Erie. 

OOMOI.  M.  (i  rlo.  and  Int.  guar.  byD.  L.  A  W.).... 
tjracute  Oeneva  <t  C'orni>itf-lst  M.,8.f.dr'n  at  par.c 

Bvramte  On?.  <«  Aew  'forfc-lst  M.  for  $1,100,000. 

Ife»ne*.ee  Jf  id/and—  Ut  mort.,  p.,  $20,000  p.m...  c* 
2d  juort.  Inotnie,  non-cam.  ($10,000  p,  in.)  o 

is's 

133 
501 
114 
114 
40 
93 
65 
144 
177 
52 
228 
104 
104 

New  York  Agency. 
When  ea-ned. 
N.Y.,  Farmers'  L.ATr.Co 
do              do 
do              do 
N.  Y.,  Central  Trust  Co. 
N.Y.,Farmers'L.ATr.Co. 
do              do 
N.  Y.,  Union  Tr.  Co. 
Last  paid  No  v  ,  "84. 
Last  paid  Nov.,  '84. 
None  paid. 
N.Y.,8j.Pa«.,  23  Broad, 
do              do 
do              do 

Consol.  mortgage  for  $2,200,000  
Ind.  &  L.  Mich.,  1st  mort.,  gaar.,  $12,0.10  p.  m.o- 
ferre  Ba-i'.t  <t  Loaantp.—lst  M.,  guar.  by  T.H.  A  Ind. 
UtM.,on  Lcgaus  toSoutb  Bend(2don93m.),guar. 

ttzai  it  If.  Orleatt*  of  '74—  1st  mortg.land  gr..c**r 

Texas  <e  racifle-Xew  stock,  $50,000,000  
1st  in.,  gold  (Eastern  Div.i,  s.  M.  red.  at  100  .0* 

1,497 

524 
1,497 

1,497 
54 

N.Y.,Mer1leTr.Co.APhil 
do              do 
None  paid. 
Phil..N6\vbo]d'sSon  ACo 

March  1,  1905 
June  1,  2000 
Dec.  1,  2000 
Nov.  1,  1915 

2d  consol.  M.,  income,  non-cuui.(*-5.000.000),  g.c" 
fi«on  RK  —  1st  inortireire.  due  1  «82  ami  extended 

MI  iu  111  It  Branch  (Pa.)— This  coiupam's  busiuess  is  almost  en 
tlrely  iu  miuiug  coal;  it  leases  the  Lykens  Valle>  RR.,  Millereburg  tci 
WilliamBtown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to  Sum- 
mit Mines,  %  of  a  mile.  The  road  is  operated  by  the  Northern  Central 
.under  contract.  Penn.  RR.  owns  $2.19O,1M>  stock  and  $480.000  bonds. 

!  From  Jan.  I  to  April  3i>,  1490  (linos.)  g.'Oss  earnings  were  $258,235, 
against  $391.649  in  1889;  deficit.  $34,61O,  against  net,  $1H,272. 

In  18b9  gross  earnings  were  $1,191,112;  net,  $66,450;  deficit  under 
charges,  $1J.049.  In  1888  gross,  $1,442,671;  net,  $1.03,693.  (V.  46, 
p.  173,  22*;  V.  50,  p.  2CO.) 

1  suubury  Hazleton  &  Wllkesbarre.— Sunbury  to  Tomhlcken 
Pa.,  43  miles.  Foreclosed  March.  1878.  Of  1st  mort.  $1,000,000  is 
series  A.  Stock  ($1,000,000)  and  $IS2,000  Ists  (eerie-  B)  and  $488.600 
Incomes  are  owned  bj  the  Pent.  RR.  which  pays  net  earnings  as  rental. 
Sinking  fund  for  1st  mort.  now  draws  about  *8. 500  bonds  yearly  at  par. 
Gross  "earnings  in  l«s-9,  $5'-5,2ii2:  net,  over  expenses  and  taxes, 
S22?.392,  against  $245,382  in  1888;  surplus  over  fixed  ohargts, 
$83,292;  dMdeuds  (6  per  cent),  $60.(  00.  J.  N.  Du  Barry,  President. 
Philadelphia.  (V.  48,  p.  763;  V.  50,  p.  702.) 
Sun  bury  it  Lewlstown.— Selinsgrove  Junction  to  I.ewistowi, 

i  Pa..  43  nciles.  Leased  for  99  years  from  July  1,  1876,  to  Pennsylvania 
Railroad  for  contingent  Interest  IB  net  earnings,  which  in  1885  were 
$168268;  in  1886.  $123,536;  in  18S7,  $156,709;  in  1888,  $123,619; 
in  1889,  $184,690. 

!     Suspension  Bridge  &  Erie  Junction.— East  Buffalo  Junction 

•  to  Niagara  Palls  and  Suspension  Bridge,  23  miles;  Look.  A  Butt.  KK 
leased,  14  miles;  total  operated,  37  miles.  Road  opened  January,  1871. 
It  is  leased  to  N.  Y.  L.  E.  A  West.  RR.  Co.  at  30  per  cent  of  gross  receipts, 
which  are  guaranteed  to  be  not  less  than  interest  on  bonds,  $7l',000 
pe>  annum.  Lessees  own  $203,000  of  the  stock  ($500,000). 

Syracuse  Blugbamton  &  New  York.  —  Owns  from  Geddee, 
S.  Y.,  to  Biughamptou,  N.  Y.,  81  miles.  Chartered  as  Syracuse  A  Bin?* 
hamton  and  opened  Oct.  1H,  1854;  foreclosed  and  reorganized  April 
BO,  1857,  and  controlled  by  Delaware  Lackawanna  A  Western.  In  yeai 
ending  Sept.  30,  1889,  gross  earnings  were  $b63,t60;  net.  $351,289  ; 

,  surulus  over  charges  and  dividends,  $22,034,  against  $83,473  in  1887- 

88.-(V.  45,  p.  212;  V.  4d,  p.  610;  V.  47,  p.  161;  V.  49,  p.  174,  617,789.) 

Syracuse  Geneva  &  Corning. — Owns  from  Coining,  N.  Y..  to 

Genova.N.  Y.,  58  miles,  and  Peuu  Yan  to  Dresden,  6  miles;  total,  61 

mllco.    This  road   was  opened  December  10.  1877.   and    is  leased  to 

'  the  Fall  Brook  Coal  Co.  at  a  rental  of  33 '3  per  cent  of  its  gross  earn 
ings.  Stock  is  $1,325,000  (par  $100),  of  whfob  N.  Y.  Cent.  A  Hud.  B. 

i  owns  $662,600,  besides  $11 3,000  7  per  cent  bonds.  In  1888-89  srross 
earnings  wen-  $649.204;  net,  $145.072;  rental  to  Syr.  Get'.  A  C.T., 
$216,401  (against  $225,399  in  18s7-8t);  deficit  to  lessee,  $71,329.  (V. 
49,  p.  579.) 

Syracuse  Ontario  &  New  York.— Owns  from  Syracuse,  N.  Y  , 

to  Earlvllle,  N.  Y.,  45  miles.    The  road  was  twice  sold  in  foreclosure 

and  reorganized  under  present  name  in  1883.    The  West  Shore  acquired 

.    control  of  the  property.  Stock.  $446.000— par,  $100.    In  year  eudirg 

i    Sept.  30,1889,gross  larnings  were  $108.  M2;  net,  $6,044;  deflcitunder 

charges,  $46,762,  against  $'9,318  in  1887-83. 

Tennessee  midland.— (Sie  Jfar.t— In  operation  since  July  1, 
1889,  from  Memphis,  Tenn.,  to  Perryville,  on  the  Tennessee  River,  135 
miles  (of  which  2-4  are  leased),  and  under  construction  Perryville  to 
Nashville,  92  miles.  Projected  to  Virginia  State  line  ( 5 15  miles  in  all)  on 
a  maximum  grade  of  one  per  cent.  Local  aid  to  the  extent  of  $600,000 
has  been  secured  between  Memphis  ami  Nashville. 
,^,rom  J,an' l  to  Mar<'n  31,  In  1890  (3  mo?.)  gross  earnings  were  $48,- 
397,  against  $4J,548  in  1889;  net,  $11,160,  against  $13,111. 

Operations  fur  first  twelve  months  on  an  average  of  1 12  miles  showed 
gross  earnings.  $173  600;  net,  $48.720.  Stock  authorized,  $25,000  per 

Terre  Haute  &  Indianapolis.— Owns  from  Indianapolis  to  LUi 
nois  state  Line.  79  m.,  with  coal  branches,  41  m.;  total,  120  m  Leases 
Terre  Haute  A  Logansport  RR.,  1S3  m.;  St.  L.  Van.  A  T.  H.,  153  m.; 
Indium  A  Lake  MicLIgan  RR.,  South  Ben  3.  ind.  to  St.  Joseph  Harbor 

S"' •«! H  m';  total- 5ul  BUM*  Company  leases  also  the  St.  Louis  Van- 
dalia  A  Terre  Haute  Road  on  joint  account  with  the  Pittsb.  Cm  A  St 
30  per  cent  of  gross  earnings,  but  guarantees  the  1st  and  2nd 
mort.  bonds.  Hie  Ind.  A  Lake  Mich.  Is  leased  fur  99  years  and  its  bonds 
guaranteed,  principal  and  Interest.  In  year  ending  Oet  3 1  1889  gross 
earnings  $1,130,110;  net  earnings  and  other  receipts,  $330,643- "interest 
and  b  percent  dividends,  $261. 289;  loss  on  T.  H.  A  L.  lease  was  826  891- 
surplus,  $12,460,  .gainst  deficit  in  1887-8,  of  $12,900.  DIvTSs  since 
f™  ?aX£?5il  In  i"^,  6  per  cent;  from  1878  to  18e4,  inclusive/sl 
V  50  27 " )  rat<3  PCr  °ent  P6r  annum-  I v-  *6»  P-  32 1 ; 

»  TjerfejnHaufe  *   '•"Kansport.— Owns   from  South  Bend,  Ind 

J  ,  o  '  b°  m>!  leas««t  Rockville  to  Terre  Haute,  22  m  Total 
operated,  Is3  m.  Formerly  Logansp.  Crawfordsv.  A  Southw  which  was 
sold  in  foreclosure  Sept.  l6,  1879,  and  reorganized  und" •  pwsent  name 
Leased  by  Terre  Haute  A  Indianapolis  RR.  for  99  years  from  D «T  '70  at 
25  p.  c.  of  gross  earn 's.  and  tirst  uiort.  bonds  guaranteed  l>v  that  com- 
pany. Stock.  $500.000;  par,  *50.  Rental  in  1888-89,  $142  "84-  loss  ?o 
lewee.  $2(^894  Rental  In  1 837-8,  $  135,307;  loss  to  lessee,  «64  372 

l.crr*3  Haute  &  I*4?orlsi.  —  (*'ee  Man)  — Rourt  nncrarod  fwvm  T^ma 
Haute,  Ind.,  via  Decatur,  to  Peorta, V.?173  ^es,0Pf  which  l°4^  ml™ 


are  owned  and  29  miles  la  by  trackage  over  other  roads.  Formed  in 
Jan.,  1887,  as  successor  of  the  111.  Midland.  Stock  is  $2,160,000  nref. 
6  per  cent  and  $3,240,000  com.;  par  $100.  The  bonds  were  issued  to 
pay  off  receiver's  eertiSoates  and  to  furnish  money  for  steel  rails,  equip- 
ments, Ao.  In  year  fnding  June  30, 1888,  gross  earnings  were  $323,- 
153;  net.  $100,321;  interest,  $Dl',000;  surplus,  $10,321.  C.  W.Fair- 
banks. President.  Indianapolis,  Ind. 

Texas  Central.— Line  of  road  from  Ross,  in  McLennan  Co.,  to 
Albany,  Texas,  177  miles ;  Garrett  to  Roberts,  52  miles ;  total,  229 
miles.  Is  controlled  in  Houston  A  Texas  Central  interests,  by  which 
company  it  is  operated;  but  accounts  are  kept  separate.  The  authorized 
stouk  is  $1,000,000;  total  issued,  $200,265,  of  which  H.  A  T.  C.  holds, 
«50,000;  Morgan  Co.,  $75,000;  directors,  $5,300.  Defaulted  in  interest 
In  1885,  and  roa<1  was  to  be  sold  June  29, 1887,  but  delayed  by  an  ap- 
peal. An  order  allowing  the  issue  of  receivers'  certificates  was  appe  tied 
against  in  1889.  (See  V.  48,  p.  160.)  IQ  1889.  gross  $3 12,930;  net  over 
opt ratingexpen8esandtaxes,$l,612,again8tdefloit of  $17,125  in  1888. 
-(V.  44,  p.  495;  V.  48,  p.  160.) 

Texas  Jc.  New  Orleans  (of  1874).— Houston,  Tex.,  to  Orange 
(Sabiue  Elver),  104  miles;  and  Sabine  City  to  Rookland,  104  miles j 
total  208  miles.  Belongs  to  the  Huntingdon  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  This  was  a  reorganization,  1874, 
of  the  old  Texas  A  New  Orleans  RR.  The  stock  is  $5,000.000.  and 
all  but  $2.500  of  it  is  owned  by  the  Southern  Pacific.  In  addition  to 
above  boi  Is,  there  are  $462,663  Texas  School  bonds. 

From  Jan.  1  to  Jan.  31,  1890  (3  months',  gross  earnings  were  $465,- 
750,  against  $363,158  iu  1889;  net.  $191 ,636,  against  $88,079. 

Gross  earnings  in  1339  were  $1,747,805;  net,  $707,222;  surplus  over 
charges,  S377.462,  against  $157,106  iu  1888.  C.  P.  Huntlngton,  Presi- 
dent, N.  Y. 

Texas  &  Pacific.— (See  Map.)— Owns:  Eastern  Division  -FromTex- 
arkaua  to  Fort  Worth,  via  Wliite8boro,244  miles;  Texarkana  Junction  to 
Fort  ffortl),  via  Marshall,  248  miles;  Marshall  to  Shreveport,  40  miles; 
total  eastern  division,  532  miles.  Rio  Grande  Divis'on— b'ort  Worth  to 
Sierra  Blanco,  524  miles;  Sierra  Blanco  to  El  Paso  (joint  track),  92  miles; 
Gordon  Branch  to  coal  mines,  3  miles;  total  Rio  Grande  division,  619  m. 
New  Orleans  Division— (Formerly  N.  O.  Paoifle  RR.)  Slireveportto  N.  O. 
and  Baton  Rouge  Branch,  346  miles.  Total  of  all,  1,497  miles. 

rhe  Texas  A  Pacific  was  built  under  act  ot  Congress  of  March  3, 1871t 
and  other  aots  in  1872  to  '74,  and  the  laws  of  Texas. 

In  1838  the  company  was  reorganized  pursuant  to  the  plan  in  V.  43, 
p.  164  and  V.  45,  o.  J01,  without  having  the  Court  confirm  the  sale  la 
foreclosure  made  iu  Nov.,  1887. 

At  the  reorganization  a  Laud  Trust  was  formed.  See  in  this  SUPPLE- 
MENT under  the  title  Texas  Pacific  Land  Trust  in  "  Miscellaneous 
Companies." 

Trustee  of  first  mortgage  of  1888  is  Fidelity  Ins.  Tr.  A  Safe  Dep.  Co. 
of  Philadelphia;  of  second  mortgage  of  18tH  Mercantile  Trust  Co.  of 
N.  Y.  Unless  full  interest  is  paid  on  income  bonds  after  March  1,  1392, 
the  income  bondholders  may  take  control.  (See  mortgage  abstracts, 
CHRONICLE,  V.  47,  p.  82.)  There  is  also  a  Texas  school  loan  of  $150,000, 
for  which  $167,000  consul.  5s  are  reserved. 

Range  of  stock  prices  since:  May  9,  1888,  of  new  stock,  have  been: 
In  1888. 1876®26%;  in  1889, 171ji®23;  iu  1890  to  May  23,  inclusive, 
IU>8 '  24»s. 

Annual  report  for  1889  was  in  the  CHRONICLE,  V.  50,  p.  350,  and  gave 
quite  extended  lem:  rks  upon  the  operations  of  the  road. 
INCOME  ACCOUNT. 

1S88. 

Receipts—  9 

Total  gross  earnings 6,374,386 

Net  earnings 1,302,717 

Other  receipts 130,936 


1889. 

$ 
0,917,802 

1,671,744 
178,909 


Tttalinoome 1,433,653 

Disbursements — 

Rentals  and  sundries 73,461 

lutercston  debt. 916,792 

Expenses  prior  to  December  I,  1887 260,676 

Equipment,  Ac „ 


1,850,653 

109,665 
1,279,490 


174,164 

Total  disbursements 1,250,929  1,563,319 

Balance,  surplus 182,724  287,334 

-(V.  47,  p.  82.  83,  344,  532,  690;  V.  48,  J>.  324,  327,  490,  562;  V.  50, 
p.  350.) 

Tloga.— State  line  junction,  N.Y.,  to  Hoytville,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  which  is  leased  Elmira 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Rail- 
way Junction,  7  miles;  and  Arnot  A  Pine  Creek  RR.,  Arnot  June,  to 
Hoytville.  Pa.,  12  m.  Controlled  by  N.  Y.  L.  E.  A  W.  In  1889,  gross 
earnings  were  $276,327;  net,  $88,224;  surplus  over  Interest,  rentals, 
Ac.,  $74.  against  $66,586  in  1883.  The  stock  is  $391,200  common  and 
$189,700  preferred;  par  $50. 

Toledo  Ann  Arbor  Sc.  North  Michigan.— (See  Map.)— Ownl 
from  Toledo,  O.,  to  Copemlah,  276  miles,  and  branches  to  South  Lyon 
and  Macon  Stone  Quarry,  10  in;  total  owned,  236m.  Leases  Frank- 
fort A  Southeastern  ttR.,  Copemiah  to  Luko  Michigan,  23  in.  Total  op- 
erated, 309  miles.  Stock  is  $5,300,000;  par  $100 ;  oar  trust  debt,  $224,- 
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Subscriber*  will  confer  a  great  ftvor  by  glvlnz  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Miles 
of 
Boad. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDE!.  D8. 

B<,nd»—  PrlDel 
pal,  When  Dn*. 

Tor  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Parable,  and  by 
Whom. 

Stocks—  Last 
Dividend. 

Tivga  I(R.~\Con<in\ttd.)—  Consolidated  mortgage.. 

54 
20 
7 
309 
63 
106 
21 
83 

256 

23~5 
l'J7 

1876 
1875 
1875 

1881 

1884 
1886 
18-6 
1SS9 
1890 
1889 

1885 

•85,7,8 

¥1,000 
1,000 
500,  Ac. 
100 
1,000 
1,000 

1,000 
i.ooo 

1,000 
1,000 

Too 

1,000 

$125,000 
265,000 
160,000 
5.300.OOO 
1.260.OOO 
2,120,000 
4O'.OOO 
1,260,000 
Nil. 
Nil. 
(1) 
5,549.000 
8,000.000 
482,933 
650,000 
850,000 
4,500,000 
135,000 
9,000,000 
1,560,000 
500,000 
IfiS.OOO 
1,342,600 
21,240,400 
1.818,000 
1,800,000 
2,000,000 
5,6(^9,000 
841,000 
1,824,000 
6,020,000 

7 
7 
7 

"eg. 
e  g. 
eg. 

6  g. 

(?g> 
5  e- 

5  g. 
I'aonpf 

6lf 

IE 

ie- 

e  g. 

I"' 

f* 

2ia 
6g. 

I8' 
6  g. 
6  g. 
4g- 
4g. 

M.  &  N. 
A.  &  O. 
A.  A  O. 

J.  'A'J. 

M.  &  N. 
M.  A  8, 
M.  A  8. 
J.   A  J. 
J.   ,t  J. 

J.  "A'J. 
Var's. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
April. 
J.   A  D. 
J.  A  J. 
M.  A  S. 
J.   A  J. 
J.  A  D. 
Q.-J. 
M.  A  S. 
M.  A  8. 
A.  A  0. 
M.  A  8. 
M.  A  8. 
F.  A  A. 
M.  A  S. 

N.Y..  N.  Y.  L.  E.  A  W. 
Eliuira.CheruungCo.Bk. 
do             do 

Nov.l,   1896 
Oct.  1.  1905 
Oct.    1,  1905 

Elmirt*  State  Line  Ruilrcxul  1  6t  niort  

Toledo  Ann  Arbor  tf  \.  Mithiyan—  Stock  

N.Y..Famiers  L.ATr.Co 
N.Y..  Central  Tr.  Co. 
N.Y.,O(Hce,  ISO  B'way. 
do              do 
do              do 
do             do 

Jan.  1,  1921 
May  1,  1924 
Sept.  1,  1916 
Mar.  30,  1(117 
July  1,  1919 
Jan.    1,  194O 
July  1,   1939 
April  i.  189O 
July  1.  1934 
Bylnstallro'tg. 
May   1,  1915 
Nov.  1,  1938 
Julv  1,  191T 
April  1,   1893 
June  1.  1910 
July  1,  1913 
Sept.  1,   Iflsa 
July   1,  1917 
June  1,  1923 
April  10,  189O 
Mch.  1,  1894 
Mch.  1,  1894 
Oct.    1,  1894 
Mch.  1,  1S01 
Sept.  1,  190  j 
Feb.   1,   198H 
Sept.  1,  1929 

let  mort.t  rold.  Aon  Arbor  to  St.  Louis,  Mich  

tit  M.,  ToJ.  A.  A.  A  Cadillac  Ky.,  gold  o* 

1  at  M      Tol    A    A    &  L    M 

Consol.  M.  for  $10,000,000  gold  .c 

lohrio  Col.  rf  Cm".—  l*t  ni"rk,i:<>ld(f(>r  $-->,!500,OOO) 
loltito  A  Ohio  t'otlro/—  BtockSfST;  00,000  Is  pri-f  )  .. 
1st  mort.,  gold.  Interest  guur  

N.  Y.  Central  Trust. 
N.  Y.,  Central  Trust  Co. 

TottttoiC  Ohio  Cent.  *x(en*.—  Mar.  Mineral  lit  M.... 
T.*O  Cent>  xt.comol.M..  gold,  lor  $1,500,000.  c* 
Tol.  Proria  rf  Wat.—  1st  M..  new  (for  $5,000,000)  .c' 
Scrip  for  coupons  lu  1888  (payable  at  will)  
Toledo  St.  L.  <l  Saniat  V.—  1st  M.,  g.  (red.  at  lOBIc* 
Tote  do  Stiff.  <e  .Win*  <(70n—  1  st  M.  ,g..  #17  ,OOO  p.  m.c*Ar 
Tonawavita  Valley  it  Cuba—  let  mort.  ($5OO,000).. 
Tnann  Globe  AX.Ar.—  let  M.,g.  s.  f.,  (red.  at  llOJc* 
ffttler  <l  Dclaicarc—  Confol.  mort.  lor  $2,OOJ,OOO..c 
United  If.  J.  UK.  it  Canal  Co'».—  Stock,  10  p.  c.,  gn. 
Gen.  M.,1871,  stcr.loan.s.f.  $36,920  yr  not  dr.gc 
do          do       do     do    s  f.  $36,000  yr.notdr.g.c 
do          do       cur.  loan,  ».f  .  f  4O.OOO  yr.iiot  dr.  r 

45 
60 
230 
230 
451 
96 
60 
10 
78 
467 
1? 

i*     J 

3   § 

1    § 
oo  -e 

JS  § 

1x85 
1898 
1887 
1888 
1886 
1883 
1881 
1«87 
1888 

1869 
1871 
1871 
•73  '76 
1878 
188.1 
18b9 

100  Ac. 
1,000 
I.OOO 
Various 

1,000 

1.000 
l.OOO 
500  Ac. 

1,000 

100 
£200 
200 
1,000 
1,000 

i.ooo 

1,000 

1,000 

N.Y.,Farm   L.  A  Ti-.Co. 
N.Y.,  Am.  L'uATr.  Co. 
New  York,  Moran  Bros, 
do              do 
N.  Y.,  Bk.  of  N.  Anif-r. 
N.Y.Of.  271  Broadway. 
Last  paid,  March,  is-j-i 
Bos,,Am.L.ATr.Co;  Lon 
New  York. 
PMla.  and  N.  Y.  Offlrwx. 
Lond  .J.  S.Morgan  A  Co. 
do              do 
Phila..  Pennsylv'a  RR. 
do             do 
do             do 
do              do 
do             do 

1887. 
479 
$535,752 
342,606 

1888. 
231 
$687,579 
433,392 

1«89. 
250 
$1,014,307 
6S6.205 

$193,146 
184,800 

$254.187 
2(6,800 

$328,102 
294,800 

V. 


445  The  first  mort  of  '81  covers  the  South.  Div..  formerly  called  the 
Tol.  A.  A.  A  Gd.  Trunk  KR., and  the  mort  g.  of '81  covers  road  between 
Ann  Arbor  and  St.  Louis,  Mich.  Under  the  consol.  mort.  of  1890  (Trustee 
Farm.  Loan  A  Tr.  Co.)  sufficient  bonds  are  reserved  to  replace  di  vis 
lonul  fecurHles  when  dne,  and  the  remainder  are  to  bo  Issued  for  Im- 
provements and  new  road,  total  issue  to  be  at  $21,000  per  mile  of 
piesencroad  and  $18,000  per  mile  of  new  lines,  wltli  $=00,000  for  ter- 
minals, Ac  .  but  limited  to  »10,OOO,000  m  all.  (See  V.  50,  p.  423.)  Ke- 
port  for  Ifc89  was  In  V.  50,  p.  558. 
1886. 

Average  mileage 126 

Gross  earnings $3-0,251 

Oper.  expenses  Ataxoa       222,091 

Net  earnings $.153.157 

Interest  on  debt 145,600 

Surplus  for  year ..       $12,557         $8,346         $17,387         $33,302 

James  M.  Ashley,  Prcs't.  150  Broadway,  N.  Y.    (V.  45,  p.  768 ;  V.  46- 

.537.771,382,442.473;  V.  49,  p.  588,  590  ;  V.  49,  p.  84,  270,  690; 

'.  5O,  p.  423,  558.) 

Toledo  Col.  A;  einn.— Owns  fr^m  Toledo  to  Kentnn,  O.,  69  miles, 
and  In  progress,  via  Marysvllle,  to  Columbus,  O.  This  was  the  Tol.  Col. 
A  South.,  foreclosed  Oct.  16,  1888.  Stock.  *2,400,OOO. 

From  June  1,  1889.  to  March  31,  1890  (10  mos.),  gross  oarnlngs  were 
$234,359,  against  $178,64 1  In  1888-89;  net.  $114,796,  against  $74,522. 

Stevenson  Burke,  President.— (V.  49,  p.  374.) 

Toledo  &  Ohio  Central.— Owns  from  Toledo,  O.,  to  Corning,  184, 
miles,  including  12  m.  leased;  Thurston  to  Columbus,  29  m..  Including 
5  m.  leased;  total  owned,  197  m.  Leases  also:  Corning  to  Jacksonville, 
10  m  ,  Gloi:ster  to  Curringtou,  11  m.;  total  leased,  38  m.;  total 
operated,  235  m.  This  company  was  formed  after  sale  in  fore- 
closure of  the  Oblo  Cent,  mam  line  on  April  15,  '85.  The  preferred 
stock  Is  $3,700,000;  common.  $1,849,000:  par  both  $10O.  The  pre- 
ferred is  entitled  to  5  per  cent  non-cumulative,  then  common  to  5  per 
cent,  then  preferred  to  2  percent,  after  which  both  share  equally.  The 
flrst  mortpape  Is  for  $5,000,000,  but  no  more  tlian  $3,000,000  can 
be  Issued  except  by  consent  of  three-fourths  of  the  present  bondhold- 
ers. The  bonds  have  their  Interest  guaranteed  by  the  Col.  A  Hocking 
Valley  HE.  Co.  and  the  stock  of  Col.  A  H.  V.  Co.  was  offered  In  exchange 
fur  Tol.  A  O.  C.  stock  on  terms  noted  In  V.  40,  p.  597. 

On  preferred  paid  :  In  Ih90.  April  1,  l^a  ner  cent. 

From  July  1, 1889,  to  March  3 1 , 1890  (9  months),  gross  earnings  were 
$1,013,929,  against  *S76,739  In  1888-89;  net,  $124,094,  against  $282,- 

Fiscal  year  ends  June  30;  report  for  1838-89  was  In  V.  49,  p.  372. 


Gross  earnings $697,989 

Net  earnings $124,736 

Dettwtr- 

Interest  on  bonls $150.000 

Other  interest,  Ao 7.692 

Rentals 15,684 

Construet'n  and  equip 

Applied  to  car  trusts 


INCOME  ACCOUNT. 

3885-6.  188(5-7. 


1888-9. 


$961,407    $1,167,576    $l,l(i3,817 
$288,801       $360,827      '$315,022 


$150.000 

4,986 

12,217 


23,067 


$150.000 

16,070 

13.979 

33,213 

147,565 


$150.000 

37,526 

7,668 

13,642 

119,592 


$360,627      $329,42? 
Bur.  16,594 


Total $173.376       $190,270 

Balance Def.S48,610  Sur.$98,531 

"Including  other  Income. 
— <V.  45,  p.  240,  341,  572;  V.  47,  p.  284,  327,  531,  626;  V.  49,  p.  372  ) 

Toledo  ic  Oblo  Central  Extension.— (See  Map.) -This  compa- 
pany  secured  control  of  Marietta  Columbus  A  Northern  Mari- 
etta to  Joy,  Ohio,  41  miles ;  branch  to  Stewart.  4  miles.  Extension  in 
progrcfs  Irorn  Joy  to  a  connection  with  the  Toledo  A  Ohio  Central  at 
Newton,  15  miles.  Total  mileage  60  miles.  Consolidated  mort- 
gage Issued  for  above  extension  and  for  equipment,  and  $650,000  held 
in  escrow  to  pay  off  the  M.  C.  A  N.  1st  mortgage  at  maturity.  Trustee 
of  mortgage  American  Loan  A  Trust  Co.,  N.  Y.  Stock  is  $1  500  OOO- 
par  $100.  From  Jan.  1  to  March  31  (3  mos.),  gross  earnings  in  1890 
wore  $24,027,  against  $22,«03  in  1&89 :  net,  $12,039,  against  Sll  423 
In  1888  gross  earnings  of  Mar.  Col.  A  Nor.  S88.269  ;  net,  $14.721-'  em- 
plus  over  charges,  $10,921.  In  1889,  gross  $115,303;  net,  $57,057. 

Toledo  Peorla  &  Western.— Road  owned  from  Indiana  State 
line  to  Warsaw,  III.,  220  miles;  branch,  La  Harpe  to  Iowa,  111..  10  miles- 
tracks  eased  to  Pi-oria  and  to  Burlington,  la.,  17  miles;  total  operated' 
247  miles.  This  was  formerly  the  Tol.  Peorla  A  Warsaw,  then  the  Tot 
P.  A  Western,  and  was  leased  to  Wabash ;  sold  In  foreclosure  Oct  29' 
1886.  Stock  authorized.  $5,000,000;  outsianding,  $4,076,900;  pur  of 
shares  $100.  Abstract  of  mortgage  (Charles  Moran,  Thomas  Dennv 
and  Cornelius  B.  Gold,  trustees)  V.  45.  p.  242.  The  company  funded 
V'iJio  1  JouP,onl!  "1888  in  4  per  cent  scrip  certificates  due  April  1 
1893,  but  redeemable  at  option  of  the  company.  •  **ui  ±, 

From  July  1,  1889,  to  March  31,  1890  (9  mos.l,  gross  earnings  were 
$714,421,  RgnhiHt  $693,587;  net,  $170,996,  against  $161.379  In  Tea? 
ending  June  8O,  1»8»,  gioss  earnings  were  $903,937-  net  Siri-Ms- 
def.  under  Interest,  etc.,  $16,884.  (V.  46,  p.  539  669  771  772-  v  \V 
y.  42,  E27;  V.  49,  p.  503.)  '  fl  *'• 


Toledo  St.  Loafs  &  Kannan  City.— (See  Jfap.) — From  Toledo  to 
Bast  at.  Lonls, 451  miles.  IuJune,'89,theroadwasmaile3tandar<l  gauge 
Trora  Toledo  the  wl.ole  distance  to  East  St.  Loni*.  Tliis  company  was 
formed  June  12,  "86,  by  consolidation,  and  It  took  all  the  main  line  of  the 
Toledo  Cincinnati  A  St. Louis  narrow  gauze  road,  foreclosed  Dee.  30, '85. 

Tlie  common  stock  Is  $12,250,000.  Tlie  preferred  4  per  cent  stock, 
of  $1,805,000  is  a  coupon  stock,  non-cumulative,  and  without  voting 
power;  the  bonds  may  be  p»id  off  at  10 »  on  notice.  Provision  has  been 
made  for  Interest  till  188s*,  or  longer  should  construction  not  be  finished 
and  earnings  be  insufficient.  All  the  securities  ara  yet  h-^.ld  in  trust  ex* 
cept  $4,805,000  pref.  stock  and  $4,00'),000  common  stock  and  such, 
proportion  of  the  bonds  as  haxe  not  yet  been  used  in  connection  with 
the  work  of  construction.  Abstract  of  mortgage  (Am.  Loan  A  Trust  Co. 
of  N.  Y.  and  Joseph  E.  McDonald,  trustees),  In  V.  45.  p.  403.  N.  Y. 
otlico,44  Wall  Street.  (V.  47,  p.  189,314;  V.  48,  p.  452,  701,  V.  49,  p.  115.) 

Toledo  Saginaw  &  Mnskegon.— From  Muskesjon.  Mich.,  to 
Ashley,  Mich.,  ati  m,,  connecting  wltu  the  Toledo  Aim  Arbor  A  N.  Mich. 
On  Aug.  1,  '8-i,  the  Grand  Trunk  of  Canada  purchased  the  $1,600.000 
stock  and  above  bonds  were  Issued  having  a  traffic  «uw.  from  that  road 
and  the  Chicago  A  Grand  Trunk.  (V.  45, p.  7fc8;  V.  47, p.  161.) 

Tonawanda  Valley  &  Cuba.— Owns  from  Attica,  N.  Y.  to  Cuba, 
S.  Y.,  60  miles,  of  which  only  3o  miles.  Attica  to  Sunrtusky.  is  operated. 
Stock  $587,100.  Receiver  was  appointed  In  1884  andsuit  ag-iliist  N.  Y. 
L.  E.  ft  W.  is  pending  in  Court  of  Appeals;  won  by  Receiver  in  Supreme 
Court  at  General  Term.  Gross  earnings  tn  1889-8 J,  $16,416;  deficit, 
$3,OH4,  against  $1,153  in  1887-88.  (V.  48,  p.  562.) 

Tucson  Globe  &  Northern  Arizona.— Projected  and  under 
coustruetion  from  Tucson.  Ariz.,  on  Southern  Pacific  RR.  to  Globe,  110 
m.,  witu  branch  to  coalfields,  20  m.  Mortgage  is  for  $  .10,000  per  mile. 

Ulster  &  Delaware.— Owns  from  Rondout  (Hudson  River),  N.  Y., 
to  Stamford,  N.  Y.,  74  miles ;  branch  to  Hobart,  4  miles— total,  78  miles. 
Stock  $1,664,100;  par,  $100.  There  is  also  a  $50,OOO  7  percent  real 
estate  mort.  Finances  readjusted  in  1888  and  con»ol.  mrrt.  issued  to 
retire  old  7  per  cent?.  In  year  ending  Sept.  30, 1889,  the  gross  cams, 
were  $310,1*6;  net.  $92,821;  surplus  ov^r  charges  $51.107,  asainst 
$32,657  in  1887-83.  Thos.  Cornell  !s  Prcs't,  Eondout,  N.  Y.  (V.  46,  p. 
669  ;  V.  49,  p.  84.) 

I 'iiltrd  New  JTersey  Railroad  &  Canal  Co.— LIXES  OF  ROAD. — 
Sew  York  to  Philadelphia  ftud  branches,  135  miles;  Camdento  Amhoy 
and  branches,  217  miles;  Trenton  to  Manunka  Chunk  and  branches, 
35  miles :  total  operated,  467  miles.  Delaware  A  Raritan  Canal.  66  miles. 

The  United  N.  J.  RR.  A  Canal  Cos.  were  leased  in  May,  1871,  to  the 
Perm.  RR.  for  999  years,  at  a  rental  of  10  p.  c.  on  the  -*tock,  besides  in- 
terest on  bonds.  Penn.  RR.  owns  $1,350,000  stock.  In  1839  gross 
earnings  wer«  $18,117,200;  net,  incluling  Inco  ne  irj  n  investments, 
$3,040,798,  against  $4,729.262  in  1888.  Net  loss:  In  1831, $302.864  ; 
in  1882,  $568,759;  In  1883,  $635,914;  in  1884,  $593,536;  in  1885, 
$159,496;  In  1839.  $179,016;  in  18S7,  $227.991 ;  in  1833.  $160,501. 
Net  profit  in  1889,  $138.712.  Sinking  funds  DJC.  31,  1839,  held  securi- 
ties of  par  value  of  $3,664,000,  and  cash,  $54,673.  The  general  mort- 
gage of  April  20, 1871,  is  for  $-'0,000.000  ( fiuatee  Fidelity  Ins.  Tr.  A?., 
Co.  of  Philadelphia),  and  secures  equally  all  the  bontN  in -the  table 
though  issued  at  different  dates.  Tue  6  percent  bonds  due  in  1894 
were  merely  plain  bonds  until  secured  by  this  indenture. 

Union  Pacific  Hallway.— (See  Map.)—  LINES  OF  ROAD.— Main 
line— Council  BlulTs  to  Ogden  and  branches,  1,033  miles;  other 
branches— Kansas  City  to  Denver.  643 ;  Denver  to  Cheyenne,  106 ; 
Leavenworth  to  Lawrence,  34;  total  owned,  1,821  miles;  controlled 
and  operated  in  the  Union  Pacflo  system  Dec.  3 1,  1889 — Omaha  A 
Repub.  Valley  RR.,  470  m.j  Colorado  Central  RR.,  275;  Junction  City  A 
Ft.  Kearney,  88;  Solomon  RR.,  57;  Kan.  Cen.,  166:  Oregon  Short  Line 
A  Utah  Northern,  1,399 ;  Qreeley  Salt  Lake  A  Pacific,  63;  Denver  Lead- 
vllle  A  Gunnison.  325;  Cheyenne  A  Northern,  125  mile.»;  Un.  Pac  Lin. 
A  Col.  RR.,  225  miles;  other  lines.  166  miles;  total  thus  controlled, 
3,359  miles.  Total  operated  In  the  U.  P.  system  Jan.  1, 1890,  5,180 
miles. 

The  lines  of  the  Oregon  Ry.  A  Nav.  Co.  (912  miles)  and  of  the  St. 
Joseph  A  Grand  Island  (447  miles),  though  leased  respec'ively  by  the 
Oregon  Short  Line  and  the  Union  Pacittc,  are  not  included  in  above 
mileage,  each  having  an  independent  uiaoagement.  In  1889,  pursuant 
to  the  negotiation  with  N.  Pacific  and  0.  T.  oarties,  the  Oregon  Short 
Line  purchased  a  majority  of  the  Oregon  R.  &  Na^.  stock. 

The  Central  Branch  Union  Pacific-  and  leased  lines  (388  miles)  are 
operated  by  the  Missouri  Pacific  under  ax  agreement  with  Union  Pacific 
for  twenty-five  years  from  1885  and  not  included  in  the  mileage  oper 
ated  by  Union  Pacific.  The  U.  P.  also  has  large  interests  in  the  Leaven- 
worth  Topeka  A  S.  W.,  47  m.;  Manhattan  Alias  A  Burlingame,  56  m.; 
Montana  Union,  72  m.;  Montana,  15  m.;  Lawrence  A  Ernporia.  31  m. 
Total  of  all  lines  which  are  operated  separately,  1,993  miles.  Grand 
total  of  all  lines,  7,178  miles. 

In  1886  a  lease  of  the  Oregon  Railway  A  Navigation  RR.  to  the  Ore- 
gon SUort  Line,  guar.  by  Un.  Pac.  was  negotiated.— (See  V.  48,  p.  261.) 

ORGANIZATION,  Ac.-»This  company,  the  Union  Pacific  Railway,  was 
formed  by  a  consolidation,  Jan.  24, 1830,  of  the  Union  Pacific  RK.  and 
the  Kansas  Pac.  and  Denver  Pac.,  matte  under  authority  of  the  acts  of 
Congress  of  July  1, 1862  and  July  2, 1S64.  The  Union  Pac.  RR.  was 
chartered  by  Act  of  Cjngress  of  July  1, 1862,  which  gave  the  company  a 
laud  grant  of  12,800  acres  per  mile,  estimated  at  a  total  of  12,083,227 
acres,  and  a  subsidy  In  U.  S.bonds  of  $27,236,512  on  1,033  miles  of  road. 
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INVESTORS'     SUPPLEMENT. 


Subscriber*  will  confer  a  great  (aror  by  giving  Immediate  notice  of   any  error  dUcoreredln  these  Tablea. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bond*. 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi  . 
pal,  When  Due 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  fint  page  of  tables. 

Bate  per 
Cent. 

When 
Payable 

Where  Payable  and  by 
Whom. 

Stockt—  Last 
Dividend. 

5,180 

$100 
1,000 
l.OOO 
1,000 
£2OO 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 
1,000 

i",6bo 

50  Ac. 
100 
1,000 
1.000 
l.OOO&o 
1,000 
1  ,000 
1,000 
100 
1,000 

100,  Ac. 
1,000 
1,000 
100 
1,000 

$60.868,500 
27,229,000 
27.236,512 
14,103,000 
1,032,000 
454,000 
4.035.OOO 
5.191.OOO 
2,058,000 
2,167,000 
12,S71,OOO 
2,240,000 
4,063,000 
6,303,000 
6,014,000 
109,200 
31,151,700 

1% 

8* 

8 

I8' 
5  g. 

2g- 

5  g. 
4>s  g. 
5 
6g- 
6g- 

6g' 
|* 

Q.—  J. 
J.  &  J. 
J.   &  J. 
M.  A  8. 
A.  &  0. 
A.  &  O. 
J.   A  J. 
J.   A  D. 
M.  &  N. 
A.  &  O. 
M.  A  N. 
F.  &  A. 
J.   &  D. 

M.'A"N. 
M.  A  8. 

N.Y.,U».  Trust,  ABost. 
do             do 
U.S.  Treas.,  at  maturity. 
N.Y.Un.  Trust,  A  Boat. 
London  A  N.  Y.,  Un.  Tr. 
N.  Y.,  Union  Trust  Co. 
do              do 
Boston,  N.  Engl'dTr.Co. 
N.Y.,  Un.  Trust,  A  Boat, 
do              do 
do              do 

April  1,   1884 
1896  to  1898 
1896  to  1899 
Sept.  1,   1898 
April  1,  1896 
Oct.  1,  1916 
July  1,  1908 
Dec.   1.  1907 
Nov.  1,  1918 
1-lOy'lyAAO 
May  1,  1919 
Aug.  1,   1896 
June  1,  1896 
1895  to  '97 
May  1,  1899 
July   1,  1916 

1.035 
1,035 
1,035 
4 
4 

325 

875 
140 
253 
394 
236 
427 
1,505 
328 
165 
138 
824 
450 
225 
97 
31 
12 
12 
59 
91 
62 
59 

1866-9 
1866-9 
1874 
1871 
18S5 
1870 
1SS3 
1H89 
1887 
1879 
18U5 
1866 
1865-7 
1869 
1866 

1879 
1887 
1887 
1890 
1881 
1883 

1889 

1881 
1879 
1881 
1881 

1883 

8d  m'.'un'roHrt'  <2d  on  laud)  g.,  $&*  «.  f!not  drV'cAr 
Omaha  bridge  bonds  (s.  t.,  drawn  at  110)  O'&r 

Collateral  Tniht  bondo,  tfold,  fl.  f.  drawn  at  10;>.<" 
Collateral  trust  oonds  of  1883.  gold,  s.  f.  not  dr  n 
Oollat.Tr.  b'd»  on  Den.  L'dv.A  Gun.  <$3,2.sO,000)o- 
Equip.  ldf.,8er.  AAB.  l,0  paid  yearly,  not  dr'n  .8* 
ILan.P.,eon8.M.for  $30,000,000,l.gr.,g.,not  dr'n.c* 
do       1st  M.,  Eastern  Div.,  $16,000  p.  m.... 
do       1st  M..  Middle  Div.,816,OOO  p.m.,  g... 
do       2d  M.(to  U.S.Gov.)  on  394m.  W.  Mo.B. 
dolBtM.,DenverEx.,l.g.,2,5()8,586ac6.c*Ar 
do        Income  bds,  3d  M.on  427  miles,  coup. 
Union  Pacific  Dettr.  it  Gulf—  Stock  for  $36,000,000. 
Colorado  Central  1st  mort.  $15,<iOOper  mile  c 
Denv.  Tex.  A  Ft.  Worth  1st  M.  <$-.!O.OCO  p.m.lg.c* 
Denver  Texas  A  Gulf  1st  M.  ($20.000  p.  m.)..cAr 

New  York,  Un.  IT.  Co. 

N.  Y.,  Lond.  A  Frankf't. 
N.  Y.,  Bk.  of  Commerce 

4,701.000 
4,500,000 
3,000.000 
nil. 
8,086,000 
4,480.000 
4,000.000 
800,000 
750,000 
400,000 
1,600,000 
1,499,000 
750,000 
3,193,000 
1,000,000 

7 

5g- 

5  g. 
5  g. 

£g" 
1S- 
5 
2i« 

5   , 
7 

I8' 
3 
5 

J.   &  J. 

M.  A  S. 
A.  A  0. 

j.  A'D. 

A.  A  0. 
M.  A  N. 
J.  A  J. 
J.   A  J. 
F.  A  A. 
J.  A  D. 
M.  A  8. 
A.  A  O. 
A.  A  O. 
M.  A  N. 

N.Y.U.P.Of'.AUn.Tr.Co. 
N.  Y.,  Un.  Tr.  A  Boston, 
do              do 
do              do 

July  1,  1909 
Nov.   1,  1937 
April  1.  1937 
1940 
Dec.  1,  1921 
Apr.  1,  1918 
May  1,  1890 
July  1,  1939 
Jan.,  1890 
Aug.  1,   1911 
June  15,  1906 
Sept.   1,  1921 
Oct.    1,   1921 
April  8,  1890 
May   1,   1903 

Ft.  Worth  A  I)euv.  City  1st  M.  g..$l8,000  p.  m.c' 
V.  Pat.  Lin.  <*  Col.-}  st  m.,  g.,  gu.  ($20,000  p.  m.)o' 
Vtiea  Ctien.itSuta.Val.—  8t'k,6p.c.gu.  DyD.L.AW. 
UKea  Clinton  d  Slnah'lon—  1st  M.,  g.  by  l).,&H..o 
Valley  (N.  r.;-8tock,  6  p.  c.  guar.  by  D.  L.  &  W... 

If  .Y.Union  Tr.  A  Boston 
N.  ¥.,  D.  L.  *  W.  RR. 
N.  Y.,  Security  Tr.  Co. 
N.  Y.,  D.  L.  A  W. 
do              do 
N;  Y.,  Taintor  A  Holt, 
do              do 
Bait,  and  New  York. 
Boat.,  53  Devonshire  St. 
Boston,  Filchburg  RR. 

Talley  iOMo)—lst  mortgage,  Clev.  to  Canton  —  c* 
Oonsol.  mort.  g.,  (for  $4.000,000)s.f.  notdtn.o*&r 

Vermonl  d  M  aft.—  Stock,  6  p.  or.  guar.  by  Fitohb.  .  . 
Bonds  not  mort.  (guar.  byFltchburg  KB.)  o* 

The  Kansas  Pacific  was  organized  as  "  Leavenworth  Pawnee  A  West- 
ern" in  1861;  then  changed  to  "Union  Paciflc,  Eastern  Division,"  June 
6  1863,  and  to  "Kansas  Paciflc"  on  March  3,  1869.  The  Paciflc  Kail- 
road  acts  of  1862  and  1864  applied  to  this  road,  and  gave  It  a  subsidy 
of  $6,303,000  and  a  land  grant  of  about  6,000,000  acres. 

The  Denver  Paciflc— Denver  to  Cheyenne,  106  miles— was  built  undei 
the  charter  of  the  Union  Paciflc,  E.  D.  (Kansas  Pacific). 

As  to  the  debt  of  the  Paciflc  railroads  to  the  United  States  Govern 
ment  a  decision  of  the  U.  8.  Supreme  Court  settled  the  point  that  tht 
payment  of  interest  on  the  loans  was  not  obligatory  on  the  companies 
fuTthe  principal  of  the  bonds  became  due.  Afterwards  Congress  passed 
the  Thuruian  Act,  May  7, 1878,  which,  for  the  Union  Pacific,  provided  that 
25  per  cent  of  the  net  earnings,  after  deducting  interest  on  the  ttrst 
mortgage  bonds  and  construction  and  equipment  expenditures  should 
be  paid  annually  to  the  Government  as  follows:  Firs i— Applied  directly 
to  interest  account,  one-half  of  Government  earn  ings  and  5  per  cent  of 
net  earnings,  after  deducting  interest  on  first  mortgage  bonds.  Second — 
To  be  placed  in  the  sinking  fund-  the  other  half  of  the  Government 
earnings  and  so  much  of  $850,000  t  s  may  be  necessary  to  make  all  the 
payments  by  the  company  equal  25  per  cent  of  its  net  earnings.  On 
Dec.  31, 1889,  this  sink,  fund  Invested  In  U.  8.  bonds  (par  value)  was 
$7,989,650,  and  the  premium  paid  on  bonds  and  cash  uninvested  was 
$1,895,950;  total,  $9,885,600  The  debt  to  the  U.  S.  at  that  date  was 
thus  statei  :  Principal.  $27,236,512:  interest  accrued  and  not  paid, 
8544,730;  int.  paid  by  U.  S.,  $35,580,090;  repaid  by  U.  P.,  $12,706,046; 
balance  of  int.  paid  by  U.  8.,  $22,874,044.  (See  V.  50,  p.  276.) 

STOCK  AND  BONDS.— The  capital  stock  Issued  and  outstanding  Ie 
$60  868,500,  having  been  increased  about  $10,000,000  since  the  consoli- 
dation In  1880.  Dividends  after  1879  were  as  follows:  in  1880,  6 
per  cent;  in  1881, 63»;  in  1882, 7;  in  1883, 7;  in  1884,  3>a;  none  since. 

The  yearly  range  in  prices  of  the  stock  has  been— In  1880,  80®113  V 
In  1881,  105V®131%;  in  1882,  98>4®1193i;  In  1883,  70i«al04%:  in 
1884  28®84%  Inl885,41®62ili;  in!886.  44]4a6814;  in!887,  44863%. 
in  1888,  48®661a  ;  iu  1889,  56>s®71i4;  in  1890  to  May  23,  inclusiv. , 


There  are  $18,000  Leavenw'th  branch  7  per  cent  bonds  due  Jan.,  '96, 
and  $8,000  Den.  Pac.  bonds. 

The  Union  Paciflc  collateral  trust  sixes,  first  issue  is  limited  to  80 
per  cent  of  the  following  bonds :  Omaha  A  Republican  Valley  RK., 
$959,000;  Colorado  Central  Railroad  bonds,  $1,946,000;  Utah  North- 
ern Railroad,  $2,206,000;  total,  $5,111,000.  The  collateral  trust 
fives  of  1883  are  secured  by  the  follow  ing  bonds:  Colorado  Central  RB. 
$1,298.000;  Utah  A  Northern  RB.  $2,075,000 ;  Omaha  A  Rep.  Vallej 
BB.  $636,000;  Omaha  &  Bepub.  Valley  Hailway,  $2,007,000;  Utah 
Southern  BB.  extension  $87,000 ;  total,  $6,103,000. 

The  collat.  trust  bonds  of  1889  on  Denver  Leadville  A  Gunnison  BB. 
(formerly  Den.  8.  Pk.  A  Paciflc),  are  secured  by  mort.  bonds  on  that 
narrow  ?auge  road  at  $11,000  per  mile,  $22,200  per  mile  being 
authorized  for  extensions.  There  is  a  sinking  fund,  but  bonds  cannot 
be  called.  Company's  stock  is  owned  by  U.  P. 

Of  the  Kan.  Pac.  moits.  that  on  the  East.  Div.  covers  the  first  140  m. 
west  of  the  Mo.  River,  that  on  the  Middle  Div.  the  253  m.  following  and 
that  on  the  Denv.  Exten.  the  254  m.  next  beyond.  (394th  to  639th  m.) 
the  Denv.  Exten.  mortgage  has  a  sinking  fund  of  $255,000  yearly. 

The  Kan.  Pac.  consol.  mort.  cover*  the  road  from  Kansas  City  to  Den- 
ver, and  branch,  673  miles,  subject  to  the  divisional  bonds  (to  retire 
which  sufficient  bonds  are  held)  and  the  U.  S.  lien. 

The  outstanding  bonds  of  Kansas  Paciflc  above  are  given  less  tht 
amounts  of  each  class  held  by  thetrusteesof  the  consol.  mort.  Theoon- 
•3l.  mortg.  trustees  are  Jay  Gould  and  Bussell  Sage,  and  they  held  11 
trust  on  Jan.  1,  1890,  the  following  bonds  01  the  KausasPaciflc,  making 
$6,715,150  in  all, viz.:  Leavenworth  Branch,  $582,000  income  (unsub- 
ordinated)bonds,  $217,750;  mcome  (subordinated)  bonds,  $3,948.400; 
Cheyenne  Branch  Den.  Pac.  bonds,  $1,967,000.  They  also  held  $1  980  • 
500  of  the  stocks  an<}  $3,160,000  of  the  bonds  of  other  companies 
controlled  by  the  Union  Paciflc. 

LAND  GRANT.— The  proceeds  of  land  sales  oh  the  Union  Pacific  mall 
line  are  applicable  to  the  sinking  fuudmortg.  8  p.  e.  bonds.  On  the  Kan. 
Paciflc  the  cash  income  from  land  ie  applied  to  the  consol.  mortgage.  On 
Dee.  31. '89,  thecpmpany  had  in  cash  and  in  land  contracts  from  the 
Un.  Paciflc  grant  the  sum  of  $7,904.243,  and  the  interest  accrued  on 
laud  contracts  was  estimated  at  $1,650,000,  which  sums  are  applicable 
to  the  payment  of  the  8  per  cent  sinking  fund  bonds  due  in  1893 
There  are  $5,291,000  of  these  sinking  fund  bonds  held  alive  in  the 
sinking  fund,  but  included  in  amuunt  outstanding  in  table  above.  On 
January  1, 1890,  the  Union  Paciflc  lands  unsold  were  3,099,000  acres 
estimated  at  $2,377.000.  the  Kansas  Pacific  lands  unsold,  3,184  000 
acree,  estimated  at  $10,190,500. 

The  sales  in  1887, 1888  and  1889>ere  as  follows : 


Union  Paciflc—  "  1887. 

Acres  sold  (net) .  51,352 

Amount $74,123 

Average  price  on  gross  sales...  $1  44 

Kan.  Pacific— 

Acres  sold  (net) 511,702 

Amount $2,514,643 

Av. price  (discounts  deducted).          $4  93 

Total  acres  sold 5B3.054 

Amount $2,588.766        , ,_„„        „„„„„„. 

The  Kansas  Pacific  lands,  from  the  380th  mile  westward,  are  covered 
flrxt  by  the  Denver  Extension  mort.  (covering  394th  to  639th  mile)  and 
•11  the  lands  of  the  Kan.  Pac.  uy  the  consol.  mortgage. 


1888. 

17,225 

$29,784 

'•  $3  91 

121,596 
$668,802 

•*.->  f.9 

138,821 

$688,586 


1889. 

37,987 

$100,441 

$2  20 

59,728 
$296,026 
$4  94 

97,715 
$396,467 


OPERATIONS,  FINANCES,  Ac. — The  company  has  extended  rapidly  and 
bnilt  and  acquired  much  new  mileage. 

On  Union  Paciflc  proper,  6,667  miles,  from  Jan.  1  to  March  31,  1890, 
(3  mouths),  gross  earnings  were  $7,750,942,  against  $7,103,284,  on 
6,480  miles  in  1889;  not,  $1,864,669,  against  $2,094.711. 

On  entire  system  (7,148  miles)  from  Jan.  1  to  March  31  (3  months) 
gross  earnings  were  $8,191,308  in  189O.  against  $7,367,709  on  6,960 
miles  in  1889;  net,  $l,y63,440,  against  $2.037,471. 

The  annual  report  for  1890  was  in  the  CHRONICLE,  V.  50,  p.  606,  620 ! 
623,  and  the  following  figures  were  given  for  the  whole  sytem  operated ' 

OPERATIONS  AND  FISCAL  RESULTS. 

1887.  1898.  1889. 

Miles  operated  Dec.  31 4.764  4,898  5,180 

Earnings—                                            $  $  $ 

Passengers 6,595,779  6,726,085  6,871,929 

Freight 19,956,467  20.521.S87  21,598,894 

Mail,  express,  Ao 2,t05,519  2,012,751  2,599,359 

Total  earnings 28,557,766       29,260,824       31,070,182 

Operating  expenses  A  taxes      17,667,732       19,165,366       19,S74,210 

Netearnlngs 10,890,034       10,095,458       11,195,972 


P.  et.  of  expenses  to  earn'gs.                Cl-87  65-50 
INCOME  ACCOUNT. 

18S7.  1888. 

Receipts—                                                $  $ 

ifet  earnings 10,890,034  10,095,458 

tncome  from  investments 1,030,552  916,215 

Miscellaneous  land  sales 15,904  13,532 

From  trustees  Kan.  P.  con.  mort...         17,850  .... 

Miscellaneous 17,891  27,776 

Total  income 11,972.231  11,052,981 

Exvenditurci—                                         $  $ 

Iiterestonbonds 5,134,566  5,057,714 

Discount  and  interest 160,153  148,902 

Losses  on  invest.,  prem..  Ac 113,490  106,964 

Sinking  fund,  company's  bonds 587,670  588,585 

Sinking  funds,  other  companies 24,846  24,846 

Interest- auxiliary  lines.: 1,331,372  1,362,601 

Land  taxes.  Ac.,  Union  Div 53,653  70,408 

Loss  on  Ie  sed  lines 324,480  841,749 

Miscellaneous 85,972  123,432 


63-97 


1889. 

$ 

11,195,972 

812,954 

23,743 


12.032,669 

$ 

5,067,090 

267,331 

169,720 

745,285 

65,857 

1,898,926 

64,936 

1,249,163 

£19,072 


Total  expenditure 7,821,204 

S  irplus  income  of  the  year 4,151,026 

DedactU.  S.  requirements 1,205,656 


8,325,201  9,747,385 
2,727,780  2,285,284 
1,134,394  1,140,379 


'-  Total  surplus  income 2,945,370      1,593,386 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  YEAR. 

1887.'  1888. 

Assets-  $ 

Road,  equipment,  Ac 162,522,403  164,997,724 

Blocks  aud  bonds  owned,  cost..   42,241.161  40,622,739 

Miscellaneous  investments 151,098  764,311 

Advances 4,570,428  2,981,431 

Materials,  fuel,  Ac 1,632,105  1,114,003 

Cash  and  cash  resources,  bal...        401,689  5,063,730 

Sinking  fund  balances  _. 883,328  2,064,032 

Bonds  and  Blocks  in  K.  P.  trust.      3,217,250  3,217,250 

Bonds  held  by  Un.  Trust  Co 1,196,619 

Land  department  assets 19,742,124  18,726,050 


1,144,905 

1889. 

$ 

155,150,095 
48,522,942 
1,390,778 
1,629,695 
1,066,316 


2,389,594 

3,213,001 

5,291,000 

13,935.486 


Total 

LiaWitiet- 

Ssock 

Funded  debt 

United  States  subsidy  bonds. .. 
Accrued  int.  on  subsidy  bonds. 

Interest  accrued  not  due 

Floating  debt 

General  income  (profit  and  loss) 
Income  used  for  sinking  fund.. 
Laud  and  trust  income 


235,961,586    240,747,889    232,588,906 


60,868,500 
80,180.655 
33,539,512 
16,363,744 
727,469 


60,868,500 
80,459,655 
33,539,512 
16,866,390 
731,887 


'16,826,177 

4,156269 

23,399,260 


•18,757,462 

4,744,854 

24,779,629 


60,868,500 
82,090,585 
33,539,512 
17,363,254 
741,192 

4,489,564 
•3,044,909 

5,490,138 
24,961,252 


Total  liabilities  ...........  235,961,586    240,747,889    232,588,906 


*  After  deducting  deficit  of  U.  S.  requirements,  as  compared  with 
accrued  interest  on  U.  S.  bonds  Feb.  1.  1880,  to  date. 
—(V.  48,  p.  99,  203,  261,  327,  420,  527,  542,  554,  556,  567,  590,  764; 
V  49  p.  236,  27O,  402,  525,  539,  6<0,  71P,  789,  826,  857;  V.  50,  p.  107 
140,  173,  174,  276,  392,  423,  606,  620,  622,  623.) 

Union  Paciflc  Denver  &  Gulf.—  (See  Map)—  This  is  a  con- 
solidation of  the  Denver  Texas  A  Tort  Worth  and  several  Union  Paciflc 
lines,  including  the  Colorado  Central  and  Cheyenne  A  Northern.  Its 
road  extends  irorn  Wendover,  Wyoming  Territory,  to  Cheyenne,  Wyom., 
125m.;  Denver  to  Pueblo,  Col.,  124"  ;;  Trinidad,  Col.,  to  Texas  Stateline, 
Tex.,  136  m.;  La  Sails,  Col.,  to  Julesburg,  151  in.;  branches  (part  narrow 
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Subscriber*  will  confer  »  ereat  fkror  by  gl  Tins  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Honilt—  Prlncl' 
pal,  When  Dye 

tor  exi  lanailon  of  column  headings,  Ao.,  see  notes 
on  tint  page  of  tables. 

Rate  per 
Cent. 

When 
payable 

Where  Payable,  and  by 
Whom. 

Dividend. 

50 
24 
189 
189 
189 

362 
97 
157 
157 
157 
272 
75 
347 
347 
28 

188*0 

1835 

1*31 

issa 

1887 

1881 
1881 
1881 
1881 
1881 
1881 
1836 
1838 
1879 

*50 

1,000 
1,000 
1,000 
1,000 

Too 

100  Ac. 
100  Ac. 
100  Ac. 
1  00  Ac. 
100  Ac. 
1,000 
1,000 
1,000 
100  Ac 

$1,000,000 
8OO.OOO 
1,323,000 
4,OOO,OOO 
2,210.928 
494,860 
4,940,303 
600,000 
1,900,000 
1,100,000 
950,000 
1,775,000 
1,310,000 
2,436,000 
2,418,000 
439,200 
5,000,000 
22,106,000 
14.OJO.OOO 
30,000.000 
6,000,000 
3,000,000 
1,000,000 
388,^0') 
626.0OO 
103,000 
304,500 
750,000 
1,800,000 
750,000 
600,000 
540,000 

3 

5 

o«. 

6  g- 
3-4-5  g. 

"6 
6 
6 
3-4-5 
5 
5 
5 
5 
B 
0) 
£*' 
Ig" 
7 
7 

?  * 
6 

7 
6  to  8 

»H 

3* 
7 
7 
6g. 

J.  A  J. 
A.  A  O. 
.vf.  A  N. 
J.   A  J. 
J.  &  J. 

M.'A'S. 

M.  A  8. 
M.  A  8. 
M.  A  8. 
M.  A  8. 
M,  A  S. 
M.  A  N. 
M.  A  N. 
J.   A  J. 

M.'A  "N. 

F.  A  A. 
J.  A  J. 
J.  A  J. 
M..  A  S. 
A.  A  0. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  A  8. 
J.  A  D. 

Bellows  Falls. 
Boat.,  Safe  Dep.  A  Tr.Co 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Farmer*'  f.,.  AT.  Co. 
N.  Y,,  Central  Trust  Co 

Jan.    1,  1890* 
Oct.    1,  1919 
Nov.  1,  1915 
Jan.  1,  192O 
Jan.  1,  1916 
Jan.  1,  1920 

T  i«t  Bt.jlthf300.OOO  Bu  .  Co.  RR.  stock  as  col..e" 
Viclcib.  Otrerep.  -t  Hic.-PTloT  lien  mort.,  gold  ...o- 

3d  M..  and  1st  M.  on  land,  g.,  for  $2,500.000...  0* 
Inc.  bd*..non  cum.  (then*  are  also  *127,OOO<>ld6s) 
Fa.  Jf«/r*-8t'ck(«.<.»77,333  owned  bvR.AW.P.T.) 
Mnrt  ,1st  ser.,  1st  M.Aliiz.  to(Jordonsv.Abr.,«7in. 
do       2d  series,  (IstM.  Charlot.tol.yneh.,  80m./ 
do       3d  series,  2d  lien  on  CO  m.;  3d  on  97  m.. 
do       4tli«crles,  3  per  oeut  till  March  1,  1891... 

N.Y..R.AD.,  80  B'way 
do              do 
do              do 
do              do 
do              do 
do              do 
N.Y.,  Central  Trust  Co. 
do              do 
Phil.  Tr.  A  Safe  Dep. 

Mar.  1,   190& 
Mar.  1,  1911 
Mar.  1,  1916 
Mar.  1,   1921 
Mar.  1,  1926 
Mar.  1,  1931 
May  1,  193« 
May  1,   1938 
July  1.  1913 
(?) 
May  1,  1939 
Feu.  1,  1939 
July  1,  1939 
July  1,  1895 
Sept.  1,  1895 
Oct.  1,  1908 
Oct.  1,  1903 
Sept.  14,  1908 
May  1.  1903 
Aug.  1,  1903 
Jan.    3,  189O 
April,  1880 
Oet'.  15,  190O 
March  1,  19C5 
Junel,  1913 

Gen  '1  mort.,  Int  guar.  by  K.  A  D..  $12,500,000.0- 

^Charlottev.A  Kapid.(i'rted)l8tM.Ie.f.drtuat  100.  o' 

Wabaih  RR.—lKl  M.,  g.,  8.  t,  notdr.($34,000,000).c 

1,63'8 
1.105 
1,638 
353 
338 

1889 
1889 
1889 
1865 
1874 
1878 
1878 
1872 
1873 
1878 

1855 
1870 
1875 
1873 

1,000 

1,000 
1,000 
1,000 
1,000 

i.ooo 

100 

ioo 

50 
100 

I'.OOO 

New  York  Cent.  Tr.  Co. 
do              d» 
N.  Y.,  Company's  Office 
N.  Y.,  Bk.  of  Commerce, 
do              do 
do              do 
do              do 
do              do 
do              do 
Boston  Bank  Redemp. 
Bosjou,  Bost.AAlb.  RK. 
N.Y.,  Del.,  L.  A  W.  RR. 
do              do 
do             do 
Baltlmore,Balt.A  O.RR. 

Deb.  mort.,  inc.,  non-cum.,  Scr.  A  A  B,  r«'d.  at  par 
Bt.  L.  £.  C  A  No    1st  mort  (North  Missouri)   .  ... 

flo              real  estate  A  rail  way  2d  mort  — 

42 
22 
38 
49 
18 
18 
18 
12 

Brunswick  A  Cbllllrotbe  1st  mort..  Int.  guar  
Wore  K(r«^-8toch,  7%  rental  guar.999  yrs.B.  AAlb. 
ITarren  (tf  ..7.  (—Stock,  7  %  perp.  guar.  D.  L.  A  W... 

Wcah.  Oitu  <t  Pl.Lookout—lst  M.bonds  g.  Alex.  Br.s.f. 

ii 

Range),  286  miles;  total,  about  824  miles;  trackage.  Union  Pacific, 
Cuwyeune  to  Denver,  107  miles;  Den.  A  Rio  Or.,  Pueblo  to  Trinidad,  91 
miles,  and  branches,  15  miles ;  total  about  1,036  miles.  Controls  also  a 
majority  of  the  stock  of  tlie  Fort  Worth  A  Denrer  Oity  Railroad.  453 
miles,  and  Fan-handle  RR.,  16  miles,  making  grand  total  In  system  of 
about  1,505  nilles. 

The  funded  debt  assumed  by  this  company  amounts  In  the  aggregate 
to  $24.055,000,  of  which  $7,259,000  bonds  are  held  by  the  Union  Pa- 
cine,  and  $8,123,000  ai  o  obligations  of  the  Fort  Worth  A  Denver  City. 
JL  consol  mort.  providing  lor  the  Issue  of  bonds  at  $25,000  per  mile  of 
single,  and  »35,000  per  mile  of  double  track,  Is  about  to  be  executed, 
and  the  new  consols,  (the  interest  on  which  will  be  guaranteed  by  the 
TJnion  Pacific),  will  be  given  In  exchange  for  the  divisional  Bonn*. 
When  this  excliange  is  completed  there  will  be  outstanding  in  addition 
to  the  Fort  Worth  A  Denver  City  firsts,  $19,333,000  consols,  of  which 
$10.486,000  will  be  held  by  Union  Pacific.  The  annual  in' crest  charge 
•would  then  be  $1,444,430,  but  $524,300  ot  this  will  be  for  bonds  held 
by  Union  Pacific,  anil  $181,300  will  not  be  payable  till  after  November, 
1891.  the  drat  coupon  of  $3.632,000  of  the  Denver  Texas  &  Furt  Wirth 
bonds  not  maturing  till  that  date. 

The  total  gross  earnings  of  the  constituent  companies  in  1889  were 
$4,595,09$  ;  ret  over  operating  expenses  and  taxes  (partly  estimated), 
$1,005,672.  The  consolidation  is  expected  to  result  in  a  reduction  ol 
expenses.  The  Union  Pacific  owns  about  one-half  the  stock.  (V.  49,  p. 
720;  V.  50,  p.  138, 197,  484,  590.) 

Union  Pacific  Lincoln  &  Colorado.— This  Is  a  branch  of  tbe 
Kan.  Pac.  Ry.,  running  westerly  from  Saliua  to  a  junction  with  the  Kan. 
Pac.  at  Oakley,  Kan.,  225  miles.  The  bonds  are  guar.  by  U  n.  Pac.,  by  en- 
dorsement; trustee  ot  mortg.  Is  the  Am.  Loan  A  Tr.  Co.  of  Boston;  sink, 
lund  of  23  of  1  per  cent  yearly,  but  bonds  cannot  be  drawn.  U.  P.  owns 
all  the  stook  except  what  Is  held  by  certain  counties  1  n  Kansas.  In  1S89 
gross  eainings,  $193,740;  iet,  $57,6"9;  traffic  guaranty.  $128.627; 
total  income.  $186,307;  interest,  $225,096,  and  sinking  fund,  $255,- 
149 ;  balance,  deficit,  $68,842.  (V.  47,  p.  490,  803.) 

1° lira  Chenango  &  Snsq ncliaiiiia  Valley. — Owns  from  titled' 
H.  Y.,  to  Greene,  N.  Y.,  75  miles;  brauc.li  to  Richfleld  Springs,  22  miles : 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Del.  Lack.  A 
Western  at  6  per  cents  on  stock.  Has  no  bonded  debt. 

I'lli-a  Clinton  &  Blughamton.— Owns  from  Utica,  N.Y.,  to 
RandallviHe,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter  and 
renewals  thereof  u  the  Del.  A  Hud.  Canal  Co.,  which  pays  rental  of  $61,- 
500  per  annum  Operated  by  the  N.  Y.  Ontario  A  Western.  The  street 
lines  owned  by  the  company  are  leased  to  Utica  Belt  Line  Street  RR 
Co.  for  $15,000  per  annum.  Gross  earnings  of  this  road,  and  Home  & 
Clinton,  13  miles  (reported  tocether  by  N.  Y.  Ont.  s.  West.),  in  1888-89, 


tertst  guaranteed  5  per  cent,  James  I.  Scollard,  Pres.,  Clinton,  N.  Y. 
—  (V.  47,  p.  188.) 

Valley  (IV.  T.)  Railroad.—  Owns  from  Binghamton,  ST.  Y.,  to  Stat* 
line  of  Pennsylvania.  12  miles.  Opened  October,  1871.  Leased  to 
Delaware  Lackawanna  A  Western  at  8  per  cent  per  annum  on  stock 
($750,000;  par,  $1UO),  which  was  reduced  in  1882  to  5  per  cent,  the 
lessee  assuming  the  interest  on  bonds.  Samuel  Sloan,  Prest..  N.  Y.  City. 

Valley  (Ohio).—  Owns  from  Cleveland.  O.,  to  Valley  Junction,  O.' 
75  miles,  and  16  miles  of  small  branches.  Of  the  consol.  mortgage 
91,  (100,000  is  held  in  trust  to  retire  the  first  mortgage  when  due.  This 
mortgage  in  a  first  lien  on  the  Cleveland  terminal  property.  A  sinking 
fund  sultici.  nt  to  retire  whole  Issue  at  maturity  begins  September  1 
1891,  no  drawings.  Capital,  $1,261,973,  par  $50.  Control  acquired 
in  1889,  by  tlie  Baltimore  A  Ohio  RR.  Co.  Earnings  in  18S8.  $678  - 
!;'  *i0(i.T,72i  surplus  over  all  Interest,  $31,674.  In  18,7,  gross, 
™  ' 


Valley  (Va.)—  Owns  from  Harrisouburgto  Lexington,  Va.,  62  mile* 
•  this  and  connecting  llnea  under  B.  A  O.  control,  the  distance  from 
Leilngton  Is  243  miles  to  Baltimore  and  217  miles  to  Washington.  Th» 
Baltimore  A  Ohio  owns  $424.000  bonds  and  f  1.020,000  stock  and 
the  City  of  Baltimore  $1.000,000  stock.  Stock  outstanding,  $2731 
*7?b  S8S?  $100);,.JS  y^r  ending  June  30,  18s9,  gross  earnings  were 
fAJ?£g?i  net?  *3<V"2;  deficit  under  Interest).  $10,187.  (vf  43,  p" 
tJUoJ  V.  40t  p.  673.) 

<•  Ti6^?10"^^  Mas«aclin»ett».-Llne  of  road,  Fltchburg  to  Green 

B«ld,  Mass.,  56  miles:  branch,  3  miles.    The  road  is  leased  to  the  Fitch. 

)«rg  RR.  for  99!)  years  at  6  p.  c.  on  stock.    The  lessee  to  Sept.  30,  IS  <-9 

h»dl  nvested  $1,491  ,435  in  improvements  for  this  road.    <V.  43,p.  636.) 

Vermont  Valley   of  1871.-Owns  from  Bellows  Falls  to  Brat- 

^R'Trnkn4  n'»<"?;  a'"l  uy  ownership  of  stock  the  Sullivan  Couit' 

M  fr,0™B,e.UoW8  /"'Is  to  Windsor.  Vt.,  26  miles  ;  total,  50  miles:   Con 

trolled  to  the  inten-st  of  the   Connecticut  River  RR     The  S  illvvai, 

County  KR  stock  $500.000,  is  deposited  as  additional  Security  "for  th" 

R?ntV  ™  ?&7  Qwd8-  «^(S'^a"lill*t8-  *°"  tm  whole  Uneln  y>Sr  ending 

?»S  •'  net  *i    7%-i  *40b',349  :  net  $126,370.    In  1887-88  gross  #4127- 

Sn4     ™         7i     ,;  Bur'llus  CT*r  interest   and  8  per  cent-  .-ividend 

,07.    Dividends  since  1880  have  been:    In  1881  4*2-inlSS2  4 
1883  and  since  at  rate  of  6  per  cent  yearly  '     '  • 


Vlclcsbarg  Shreveport  &  Pacific.— (See  Map  Cincinnati  .. 
Orleans  <t  lexat  Pacific.)    From  Delta,  La.,  on  Mississippi  River, 
Shreveport,  170  miles,  and  extension  to  Texas  State  Line.  IS  mile 
(the  latter  leased  to  Tex.  A  Pac.);  total,  188  miles.    The  oldVicksbn 
Shrereport  A  Pacific  road  was  sold  in  foreclosure  Dec.  1,1879,  a™ 
reorgauized  under  present  title.    The  stock  Is  $1,601,500,    of  which 
the   Alabama  New  Orleans  A  Texas  Pacific  Junction  Railroad  Com- 
pany holds  a  majority,   and  also  $3,692,000  of  the   1st  mortg.  and 
$965,500  3d  mortgage  bonds.      Till  1891  the   3d   mortgage    bond 
carry   3    per   cent,   then    4    per   cent   till   1894,    and    thereafter 
per   cent.    Net   proceeds   of   land   sales    go   to   payment  of  inten 
on  these  bonds  if   necessary,  otherwise  to   sinking  fund-  no   bon. 
drawn  (see  V.  43,  p.  104).    Lands  unsold  June  30. 1889,  were  275,14 
acres.    Trustees  of  prior  lien  mort.  and  of  3d  mort.,  Central  Trust  V 
of  first  mort.,  Farmers'  Loan  A  Trust  Co. 

From  July  1,  18^9.  to  March  31.  1890  (9  mos.),  gross  earnings  were 
$532,698,  asf*ist  $482,838  in  1888-9;  net,  $151,000,  against  $141,000. 

I  lie  annual  report  for  1888-9  was  In  V.  49.  p.  2;>9.  In  year  ending 
June  30, 1889,  gross  receipts  were  $592,603  ;  net.  $131,135;  deficit 
under  interest,  $L'67,003  ;  in  1887-83,  gross,  $604,256;  net.  $185,334, 
deficit  under  interest,  $177,633.  (V.47,  p.  284  ;  V.  49,  p.  299.) 


Virginia  Midland.— (Sec  Map  of  Richmond  <t  W.  P.  Term.)— L 
OF  ROAD. —  From  Alexandria  to  Gordousville,  88  miles;  Warrenton 
Branch,  9  miles ;  Charlottes ville  to  Lynohburg,  60  miles ;  Lynchbur* 
to  Danville,  66  miles;  Pittsville  Branch,  9  miles;  Manassas  JunctioS 
to  Harrisonburg,  114  miles  (of  which  49  miles  leased  to  Baltimore  <t 
Ohio);  small  branches,  8  miles ;  total  owned,  347  miles.  Leases:  Clar- 
lottesville  &  Rapidan  RH..  Orange  C.  H.  to  Charlottesville,  28  miles; 
Frank.  A  Pitts.  RR.  (3  ft.),  Pittsville  to  Rocky  Mt.,  30  miles;  total 
leased,  58  miles.  Total  owned  and  leased,  413  miles,  of  which  51 
m  ,  Strasb'g  June,  to  Harrtsonb'g,  is  leased  to  the  B.  A  O.  (in  perpetuity 
at  B.  A  O.'s  option  for  $89,250  yearly),  leaving  362  miles  operated. 

The  Washington  City  Virginia  Midland  A  Great  Southern  was  sold 
Deo.  20, 1880,  and  reorganized  as  Virginia  Midland. 

In  April,  1886,  a  lease  of  this  road  was  made  to  the  Richmond  A  Dan? 
rtlle  on  the  basis  of  a  payment  of  the  fixed  charges  and  the  payment 
by  tbe  lessee  of  any  balance  of  net  earnings  to  the  Va.  Midland  Co.  The 
lessee  may  if  it  chooses  advance  the  money  for  interest  on  tlie  sir 
lories  of  prior  bonds  if  earnings  are  ineulticient,  but  guarantees  posi- 
tively the  general  mortgage  interest.  The  Ri  h.  &  W.  P.  Term.  Co.  owns 
$3,577,333  stock,  all  but  a  few  shares  of  which  is  deposited  as  security 
for  its  collateral  trust  deed. 

Of  the  above  bonds,  the  first  series  Is  a  first  lien  between  Alexandria 
and  Gordonsvllle,  Including  lease  ol  Charlottesville  A  Rapidan  Railroad 
and  the  Warrentou  Branch ;  the  second  series  is  a  second  Hen  between 
Alexandria  and  Gordonsville,  including  Warrenton  Branch  aud  lease  of 
Cbarlettes ville  and  Kapidan  RR.,  and  a  first  lien  between  Charlottesville 
and  Lynchburg;  the  third  series  is  a  third  lien  between  Alexandria  and 
Gordonsville,  including  Warrenton  Branch  and  lease  of  Charlotteoville 
A  Kapidan  RR.,  and  a  second  lien  between  Charlottesvllle  and  Lvncn- 
barg;  the  fourth  series  is  a  fourth  lien  between  Alexandria  and  Gordons- 
vine,  including  Warrenton  Branch  and  lease  of  Charlottesvllle  A  Rapidan 
rtK.,  and  a  third  lien  between  Charlottesville  and  Lynchburg;  the  fifth, 
series  is  a  first  Hen  between  Manassas  Junction  and  Harrisonburg,  in 
eluding  Front  Royal  Branch  and  lease  of  road  from  Strasburg  to  Harris- 
sonburg  to  the  B.  A  O.  RR.,  and  a  fifth  lien  between  Alexandria  and 
Gtordonsvllle,  including  Warrenton  Branch  and  lease  of  Charlottesville 
A  Rapidan  RR.,  and  a  fourth  lien  between  Charlottcsville  and  Lynch- 
burg ;  tbe  sixth  series  is  a  first  lien  between  Lynchburg  and  Danville, 
Including  Pittsville  Branch  and  lease  of  Franklin  A  Pittsylvaala  RJS., 
and  a  sixth  lien  on  lease  of  Charlottesville  A  Rapidau  Railroad. 

The  4th  series  bonds  carry  3  per  cent  till  March  1, 1891,  then  4  till 
March  1, 1901;  thereafter  5. 

Of  the  $12.500,000  general  mortgage  bonds  of  1886,  $7,635,000  were 
held  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  See  ab- 
stract of  mortgage  V.  47,  p.  23.  Part  of  the  general  mortgage  bonds, 
bear  the  endorsed  guarantee  of  the  Richmond  A  Danville.  There  was 
due  other  companies  June  30, 1889,  $481,220. 

From  July  1,  Ib89,  to  March  31.  1890  (9  mos.),  gross  earnings  were- 
$1.70;t,207,  against  $1,436,802  in  1888-89;  net,  $604.569,  against 
$525,255. 

Earnings  for  the  years  ending  September  30  were : 

Gross  receipts.     Operat'g  exp'ses.  Net  receipt* 
$1,554,375  $990.432  $563,943 


1884-85.... 
1885-86.... 
1886-87.... 
1887-88  ... 


Miles. 
354 
354 
367 


1.551,703 
1,635,667 
1,800,426 


1,032,431 
1,051,739 
1,099,823 


519,272 
583,929 
700,602 


-(V.  46,  p.  418,  699  ;  V.  47,  p.  22,  161,  532,  775.) 

Virginia  &  Truckee.—  Reno,  Nev..  to  Virginia,  Nov.,  52  mllea. 
Bonds  all  paid  off.  Gross  earnings  in  '88  were  $771,544;  net,  $366,721; 
dividends,  $2«5.000  ;  interest  and  bond  payments,  $114,500.  In  1887, 

fross,  $720,428;    net,    $3S8,999;    interest   paid,    $22,575;  dividends, 
273,760;  bonds  redeemed,  $100,000;  def.,  $37,326.    D.  O.  Mills,  Pres't. 


Railroad.-  (See  Map.)—  This  consolidated  company, 
formed  July  29,  1889,  owns  a-id  operates  au  extended  systotn  of  roads- 
east  audwtstof  the  Mi»  s.  River,  which  may  easily  be  seen  on  the  ac- 
companying map,  as  follows,  viz.: 
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Mubicrlber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  heading,  Ac.,  see  notes 
on  first  page  of  tables. 


Wat  Jertev—  Btm-k,  $1  22,250  (8  6  p.  e.  "  special". 
l«t  M.,  cum.  Bin*.  !  A.  $12,500  yearly,  not  dm.  ..  . 


special".  .  . 
.,        .        .     .        ,  ot  dm.  ..  .o' 

lit  consolidated  mort 

Consolidated  mortgage  ...........................  r 

Ooean  City  RR.  and  Salem  UK  bonds  ............  c* 

Bwedesboro  BE.  bonds  ............................ 

Wood*  town  A  Swedeeboro.  let  mort.  ..........  *o 

Wat  Jeriei/  <t  Atlantic-Bloc*  ................  •„•••;•• 

1st  M.  New  Held  to  Allan.  C.,33m.,drn  at  lOO.oAr 

Fleasantvllle  A  Ooean  Ctty,  1st  mort..  ..  ......... 

Wat  Store—  let  M.,  guar.  by  N.Y.C.AHud.  ......  OAT 

W.  rirtrinia  Cent,  d  Pittt.—  Stock  .................... 

1st  M.,  g.,  ($^5,000  p.  m)  .....  ..  .....  ..  ..........  0- 

Wat  Tirainia  <t  Pittf  —1st  M.  s.  f.  not  drawn.  *  .0* 
Wat'n  (Xta.}—2A  M.  ,  guar.  Cen.  Ga.  and  Ga.  RR  —  c 

Conaol.  M.,  gold.guar.  by  Cent.  Ga.  and  Ga.  RR.  .0* 
Watern  d  Atlantic  lOal—  Income  bonds  ............. 

Watern  Mari/land—  1st  &  2d  pref.  Ms.  (1st  m.  cnd'd) 

3d  M.,  endorsed  by  Baltimore 
Ba 


Miles 
Of 

Road 


222 
38 
63 

128 


., 
4th  mort.  City  of  Baltimore  stock  .............. 

5th  mort,  heH  by  City  of  Baltimore,  s.  fd  ..... 

Baltimore  A  Harrisburg  RR.,  three  1st  morts 
Mort.  (for  $690,000)  ...........................  c* 

1st  M.West.Ext.,gu.  by  indors.t$16,OOOp.m.).e* 
Watern  S.  I.  <t  Penn*»f»ania-8tock  ($30,000,000) 
1st  mortgage  ($10,000,000),  gold  ...............  c* 

2d  mortgage  (1st  on  equipment,  etc.),  gold  .....  c* 

do   deb.inc.,non-cum.,red.  at  100  alter  20  yrs. 
do   Income  scrip,  rod.  at  option  -----  ....  ...... 

Warren  &  Franklin,  1st  mortgage  ................ 

Watern  Ifortn  Carolina— 

1st  consol.  M.,now  1st  M.,  g.  ($12,500  p.m.)  gu.e* 
2d  conBol.  mort.  ($lf>.OOO  p.m.)  ................... 


11 

11 

40 

33 

7 

448 

129 

96 

138 

138 

138 

90 

90 

90 

90 


32 
15 
670 
630 
630 
630 


50 


287 
287 


Date 

Of 
Bonds 


1HIHI 
1879 


1868 
1882 

188*0 
1880 
1885 

1881 
1890 
1870 

1888 

1373 
-i8Ati8 
1870 
1872 
1887 


i88<; 

1888 

1887 
1887 


1865 

1884 
1884 


Size,  or 

Par 
Value. 

$50 

500\-c. 

5(H)  Ac. 

5OO  Ac. 

l.flOO 

100  Ac 

1,000 

50 

1,000 
100  Ac. 
l,OOOAr 
100 

1,000 

1,000 
1,000 
1,000 
l.OOO 
SOOAr, 
500  Ac. 


1,000 
1,000 
10O 
1,000 
1,000 


500  Ac. 

1,000 
1,000 


Amount 
Outstanding 


$  .',134,850 

l.OOO.OOO 

l.OOO.OOO 

750,000 

2OO.OOO 

20(i,OOO 

90,000 

852,550 

230,000 

80,000 

50,OO().OOO 

5,550,000 

2.250.0OO 

3,000,000 

1,171,000 

372,000 

66,000 

222,000 

875,000 

1,000,000 

1,800,000 

207,000 

483.000 

240,000 

19,730,144 

8,700,000 

19,505,333 

334,000 

1  453.989 

800,000 

3,525,000 
4,110.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

7 

8 

4A5 

7 
6 

-"3 

6 

6 

4 

f  *• 

S* 


Tg- 

5  g. 

"5  g- 
3g.or5sc. 
5 
5 

7 

8" 


When 
Payable 


M.  A  8. 
J.  A  J. 
A..  A  O. 
M.  AN. 
F.  A  A. 
J.  A  D. 
M.  A  N. 
M.  A  8. 
M.  A  8. 
J.  A  J. 
J.  A  J. 

j.  'A'J. 

A  A  O. 
A.  A  O. 
A.  A  O. 

Q-J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
M.  A  N. 
M.  A  N. 

j.  "A'J. 

A.  A  O. 
A.  A  O. 
A.  A  O. 

F.  A  A. 

J.  A  J. 
A.  A  O. 


Where  Payable,  and  by 
Whom. 


Phila.,  Offloe,233  8o.4th 
do  do 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Phil.  Office,  233  So.  4th. 
Phila.,  Fidelity  I.  T.  Co. 
Phila.,  Penn.  RR.  Office. 
N.  Y.,  Gr'd  Cent.  Depot 
Bait .  Co.'s  Office. 
Y.,T.  H.Davis  A  Bait. 

New  York. 
N.  Y.KesslerACo.  54Wall 

do  do 

Atlanta,  Co.'s  Office. 


Balt.,N.  Mechanics'  B'k 
do  do 

do  do 

Edit., Company's  Offices, 
do  do 

do  do 


Bond*— Prlnel. 

pal.When  Dna. 

Slocks— Last 

Dividend. 

Mar.  15,  1890 

Jan.,  1896 

Oct..   1899 

Nov.  1.1909 

1912  A  1925 

Deo.,  1H»8 

May  1.  1918 

Mar.  15, 1890 

Sept.  1,  1910 

July  1,  1910 

Jan.  1,   2361 

March  1,1889 

July  1,  1911 

April  1,  1990 

Oct.    1,  1890 

Oct.  1.  1918 

Oct.,  1890 

1890  A  1895 

Jan.,  1900 

Jan.  1,  1902 

Jan.  1, 1927 

1892, '95  A '99 

Nov.  1, 1936 

May  1,  1938 


N.  Y.,  Bk.  of  New  York. 
Pald21s  scrip  Apr, '90 

None  paid. 

None  paid. 
N.  Y.  Office,  35  Wall  St. 

N.  Y.,  80  Broadway. 


Jan.   1,  1937 
Oct.   1,  1927 


After  20  years 
Feb.  1,       " 

July  1,  191 
Oct.,   1914 


OWKED  EAST  OF  MISS.  BIVBB.        |        OWNED  WEST  OF  MISS.  K1VEB. 

Miles  Miles 

I  St.  Louis  to  near  Kansas  City     275 
535    S'.  L.  Levee  to  Ferguson,  Mo.      )  1 
Moberly  to  Ottumwa,  Mo —    131 
Salisonry  to  Glasgow,  Mo —      15 

LEASED  WEST  OF  MISS.  KIVEB. 

Brunswick  to  Pattonsb'g,  Mo.      80 
Centralia  to  Co.uuibia,  Mo...      21 

ft  ^_^_^ 

Tot.own'dAleas'dW.ofMl8S.    533 


110 


217 
31 


Toledo,  O.,  to  East  Hannibal, 
Camp  Pt.  and  Elvastoc,  111, 

Decatur,  III  ,to  E.  8r.  Louis.. 

Juno,  near  Chicago  to  Effing- 
ham  and  Altamont,  111 

Btreator  to  Fairbury. 

Edwardsville  to  Edwards- 
vllle  Crossing,  111 

Delrry.nearDetrolt.toButler    110 

LEAHED  EAST  OF  MISS.  BIVBB. 

Eel  River  RR.,  Butler  to  Lo- 
gansport,  Ind 

Total  coveredby  2d  mort.. 1,105 
The  following  is  a  statement  of 


Tot.  oovVdby  1st  A  deb.  M.,1,638 

TRACKAGE,  ETC. 

Laketon  June,  to  Chicago 123 

8  short  pieces  into  Qulncy, 

Detroit,  etc 83 

Opera'/dfor  Purchasing  Com.  70 

Maysv.  to  Pittefield  (leased ) . .  G 


Grand  total  operated 1,920 


lines  owned  and  leased  west  of  the 
Mississippi  and  of  trackage,  Ac. 

HISTORY.  ORGANIZATION,  Ac.— The  Wabash  8n.  Louis  A  Pacific  was 
formed  Nov.  7, 1879,  by  a  consolidation  of  the  Wabash  Railway  and 
the  St.  L.  K.  C.  A  N.  RK.  In  1883  the  road  was  leased  to  the  Iron.  Mt. 
In  May.  1884,  receivers  were  appointed.  Litigation  fallowed  and  the 
lines  west  of  the  Mississippi  were  organized  in  March,  1887,  as  the 
Watiash  Western.  Reorganization  was  finally  effected  under  the  plan 
dated  Nov.  21, 1887,  embodying  parts  of  the  old  plan  of  July  15. 1885. 
An  outline  of  the  principalleaturcs  of  this  plan  was  published  in  the 
INVESTORS'  SUPPLEMENT  up  to  January,  18-9.  The  Chicago  Division 
was  forr  closed  March  11  and  the  omer  lines  on  May  15, 1889,  and  oa 
July  29.  If  89,  a  consolidati  n  was  perfected  with  the  Wajash  Western 
under  the  new  title  of  "The  Wabash  Railroad  Company."  The  follow- 
ing are  the  Directors:  James  r'.  Jov.  Ossian  D.  Ashley,  Thimas  H. 
Hubbard,  Edgar  T.  Welles,  Sidney  Dillon.  James  F.  How,  Charles  M 
Hays,  George  J.  Gould,  8.  C.  Reynolds,  John  T.  Terry,  Rinsell  Sage, 
Henry  K.  Mi-Hare,  Cyrus  J.Lawrence.  Officers:  OsslanD  Ashlej ,  Prev 
ident:  Edgar  T.  Welles.  Vice  President, ;  James  F.  How,  Vice-Pi  esident 
and  Treasurer;  O.  M.  Hays,  G.ueial  Manager,  and  J.  C.  Otteson,  Secre 
tary. 

The  Boone  Co.  A  Booneville  RR  is  leased  to  May,  1973.  The  Bruns- 
wick A  Chillioothe  was  leased  to  St.  L.  K.  C.  A  Nor.  for  999  years.  Its 
bonds  hear  6  per  cent  interest  till  Aug.  1,  1900,  then  8  per  cent  till 
maturity.  On  April  1, 1887,  the  Eel  River  R  i.  was  leased  for  99  years 
(see  that  company.) 

STOCKS  AND  BONDS.-The  capital  stock  is  $52,000.000,  of  which 
$24,000,000  is  pref..  Saving  a  preference  of  7  p,  r  cent  per  annum 
non-cumulative,  and  $28,000,000  is  common;  par  both,  $100.  Abstracts 
of  all  the  mortgages  weie  published  in  the  THRONICLE,  V  49  pp 
270-273.  The  first  mortgage  covers  lines  both  east  and  west  of  the 
Mississippi,  and  enough  tends  are  retained  to  retire  the  prior  liens  on 
roads  west:  but  the  second  mortgage  covers  only  lines  east  of  the 
river.  Of  the  debenture  mortgage  bonds  *3, 500,000  ,are  series  A  (pre- 
ferred In  respect  to  Interest  payments  only)  and  $26, 500,100  series  B. 
The  series  A  bonds  received  3  per  cent  interest  in  Ife90  for  6  months 
ending  Dec.  31.1889, 

There  were  certain  roads  acquired  free  from  mortgage  which  were 
pledged  by  the  Purchasing  Committee  to  the  Central  Trust  Co  in  ti  ust- 
(1)  To  repay  any  unpaid  advances  made  by  the  Trust  Co.  durinz  reorgan- 
Uation,  and  to  provide  lor  any  deficiency  In  funds  to  paylnterestoncer- 
tifk  ate  s  for  bonds  deposited.  (2)  To  pay  debts  agaiusWthe  Receivers 
or  Purchasing  Committee  not  otherwise  provided  for.  (3)  And  after 
the  foregoing  are  satl-ned  the  proceeds  of  these  railroads  and  the 
Hume.  A  Shen.  bonds,  when  sold,  form  a  sinking  fund  to  purchase  the 
fl  ret  mortgage  bonds  at  105;  but  the  bonds  cannot  be  drawn  These 
roads  were  at  that  time  theDes  Moines  A  Northwestern,  115  miles- 
DCB  Molnes  A  St.  Louis,  67;  St.  L.  Jerseyvllle  A  Springtield  7l: 
Springfield  A  N.  W.,  44 ;  Peoria  Pekin  A  Jacksonville,  75 ;  Attica  Cov- 
Ington  A  South.,  15;  Champaign  A  Southeast.,  12- total,  399  miles-  and 
mortgage  bonds  of  the  Humenon  A  Shenandoah  Railway  to  the  amount 
of  $1,34  2.(  00.  (The  Springfield  A  Northwestern  and  the  Peoria  Pekin 


OPERATIONS,  EARNINGS,  Ac.— The  annual  Interest  charge  on  the  first 
•"Vjjecond  mortgages  will  be  about  $2,615,000,  and  the  debentures 
call  for  $1,800,000  per  year  when  earned  (bur,  not  cumulative),  makluir 
the  charges  ahead  of  preferred  stouk  about  $4,415  000 

From  July  1, 1889,  to  March  31,1890  (9  months),  ero'ss  earnings  wer 


ftgftlUOlf    -Ti-ji-OO.  WJ  . 

Fiscal  year  changed  to  end  June  30.    For  six  months  ending  Dec  31 
•>  pros  eai  mugs  were  *7,272,689;  net  earnings,  $2,288,515;  rentals 

KC2",1?  J,°/  whicu  *277,15<5  was  for  accrued  TutereVto8 "ufv  "if 
Ik5',4™1?8'  ™at»\t.  $254.960;  taxes,  $198.414;  sundry -accounts 
$33,178;  iLteieet  on  debentures,  $10r>,000-  total  Dftvments  «2  1 31  TPlH. 
balance,  surplus,  $288.478.  «  ttM»«VS5«S?S3lStt^ 
•MM]  ye*r  will  not  an  git  gate  as  much,  the  payments  will  also  be  less 
ILe  earnings  and  income  account  for  the  past  two  calendar  years'ol 


the  lines  east  of  the  Mississippi  River  operated  by  the  Receiver,  and  i 
all  the  lines  operated  by  the  Wabash  Western  were  as  follows : 

^Lines  east  of  Miss.  R.— v . — Wabash  West<rn.- 
1887.  1888.  1887.  1898. 

Gross  earnings $6,902,109  $6,553,S62  $6,518,062  $5,7  79,583 

Operating  expenses 4,784,359    5,380,188    4,680,124    4,398,39' 

Net  earnings $2,117,750  $1,173,174  $1,837.938  $1,341.191 

Other  income 7,282  7,980         52,980       106,92" 

Total  net  income $2,125,032  $1,181,151  $1,990.918  $1,483.113 

Taxes,r'nts,oar  trusts,  Ac.       592,357       653,268       394,006       419,231 


Balance $1,532,675 

Int.  on  bonds  and  rentals        


$527,884  $1,496,912  $1,068,882 
916,733       925,497 


Surplus $1,532,675     $527,884     $580,174     $143,385 

— (V.  47,  p.  42,  327,  382,  473.  626;  V.  43,  p.  68. 100, 190,  261,  325, 327, 
333,  369,  389,  42  J,  556.  663,  689.  730,  829;  V.49,  p.  23,  145,  236,270, 
301,  403,  435,  654,  690,  789;  V.  50,  p.  71, 139,  392.) 

Ware  River.— Palmer,  Mass.,  to  Winchendon,  Mass.,  49  miles, 
is  leased  for  999  years  to  the  Boston  A  Albany  Railroad  at  a  rental  of  ' 
per  cent  per  annum.    J.  A.  Rumrill,  President,  Springfield,  Mass. 

Warren,  N.  J.— Line  of  road,  New  Hampton  Junction  to  Delawa 
Bridge,  N.  J.,  18*4  miles.    The  road  is  leased/  in  perpetuity  to  Delawa: 
Lackawanna  A  Western  at  7  per  cent  on  stock  and  bonds.    John 
Blair,  President,  Blairstown,  N.  J. 

Washington  City  &  Point  Lookout.— Hyattsvllle,  Md., 
Shepherd,  Md.,  13  miles.  This  road  was  opened  In  1873.  Leased  In  pe 
petulty  to  the  Baltimore  A  Ohio  for  $36.000  gold  per  annum,  being  li 
terest  on  debt  (assumed  by  B.  A  O.),  and  $3,600  for  an  accumulatrv 
sinking  fund-no  drawings.  The  stock  paid  in  Is  $1,000,000. 

West  Jersey.— Main  line  and  branches— Camden  to    Cape   May 
Bridgeton,  Kiddleton,  Sea  Isle,  Ooean  City,  Ac.,  179  miles;  West  Je 
A  Atlantic  Railroad..  40  miles ;  total,  222  miles  operated. 

Sinking  fund  of  $12,500  yearly  for  bonds  of  1896  is  Invested  in  con 
pany's  bonds  and  $603, 10d  were  so  held  Feb.  1, 1890. 

D.vidends  since  1.330  have  been :  In  1881,  4;   from  1832  to  1884,  In- 
clusive, 3  and  3  scrip;  from  1885  to  1887,  inclusive,  6;  in  1888,  r" 
in  188tf,  7;  in  1390,  March  15,  S'a. 

From  Jan.   1  to  March  31,    1890  (3   months)  gross  earnings   were 
$296,379,  against  $2ti2.530  in  18t9;  deficit,  *38,551,  against  $17,534. 

The  annual  report  for  1889  was  published  in  the  CHRONICLB,  V.  50 
p.  350.    Income  account  has  been  as  follows: 


1 

Receipts— 

NCOMS  ACCOUNT. 

1886.             1887. 
$                   $ 
,352,458    1,469,215 
503,274       492,958 
21,350          20,857 

1888.          1889. 
$                   $ 
1,556,033    1,526,169 
501,902       427,09fl 
27,348          27,973 

Other  receipts  

Total  income  ........... 

524,624 

41,745 
180,174 
90,081 
89.140 
6  p.c. 

513,815 

39,154 
182,343 
90,652 
89,142 
6  p.o. 

529,250 

$ 
31,397 
175,174 
82,836 
138,032 
6^2  p.  c. 

455,072 

9 
30,360 
175,000 
43,573 
143,217 
7  p.0. 

Disbunementi— 
Rentals  paid  

Interest  on  West  Jer.  debt.. 
Set  earn.of  W.J.AA.RR.,Ao 

Kate  of  dividend  

Total  disbursements.  .  .  . 

401,140 
123.484 
p.  191,  509 

401,291 
112,524 
;  V.  48,  p. 

427,489 
101,761 
526;  V.  50, 

397,150 
57,922 
p.  350.) 

-(V.  45,  p.  473,  614;  V.  46. 

West  Jersey  &  Atlantic.— Owns-Newfleld,  N.  J.,to  Atlantic  City 
N.  J.,  is  miles ;  Pleasantville  A  Ocean  City  RR.,  7  miles ;  total,  40  mile* 
Opened  June  17,  1880,  and  operated  by  West  Jersey  Railroad  on  a 
loint  traffic  agreement  and  25  per  cent  of  gross  receipts  on  West 
Jersey  from  traffic  of  this  road  to  be  applied  to  any  deficit  In  Interest 
»nd  then  as  sinking  fund  for  bonds  purchasable  at  105,  or  drawn  at 
100,11  over  105.  In  1887  netearniugs  were  $78,456;  In  1888,  $32,787; 
in  18S9,  $43,573.-(V.  48,  p.  291 ;  V.  50,  p.  313.) 

West  Shore.— Line  of  road  from  Weehawken,  N.  J.,  opposite  N.  T. 
City,  to  Buffalo,  N.Y.,  with  branches  to  Albany  City  and  Rochester  City, 
about  448  miles  in  all.  This  compauy  was  organized  in  December,  1885. 
as  successor  to  the  N.  Y.  West  Shore  A  Buffalo,  sold  in  foreclosure. 

A  lease  of  the  West  Shore  property  to  the  New  York  Central  A  Hudsoi 
Company  for  475  years  was  executed  incompliance  with  the  plan  of 
reorganization  in  1835.  The  $10,000,000  of  stock  is  owned  by  the  New 
York  Central  Company  in  consideration  of  that  company's  guarantee 
of  the  principal  and  interest  of  the  $50,000,000  of  new  bonds.  The  mort 
gage  Is  made  to  the  Union  Trust  Co.,  as  trustee,  and  covers  the  Hue  of 
road,  Weehawken  to  Buffalo  with  branches,  418  miles  in  all,  and  also 
the  terminals  at  Weehawken  by  ownership  of  all  the  stock  ami  bonds  of 
the  Terminal  Company.  The  guarantee  of  the  N.  Y.  Cent.  A  Hudson 
Is  absolute  as  to  interest  and  principal  and  is  endorsed  on  each  bond. 


,  1890. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 

DESCRIPTION. 

Mile* 
of 
Road. 

Date 
ef 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREWT  OR  DIVIDENDS. 

Bontti—  Prtnol 
pal,  When  Doe 
Btatki—  Last 
Dividend. 

>r  explanation  of  column  headings,  Ac.,  Hue  notes 
on  first  page  of  tables. 

Kjiti-  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

'ettern  l'enti»yltania—lgt  M.,  Blairs,  to  Bntler.... 
1st  mortgage.  Plttsb.  Br.,  Freeport  to  Allegheny. 
Coosol.M.  for  $5,000,000  g.,  guar.,  by  Pa.  KB..C' 
'heeling  <t  Lake  Erie.  —  Common  stock  

60 

28 
93 
236 
236 
187 
60 

e 

227 

1863 

18(J5 
1888 

1886 
1888 

188*9 

1880 
1887 

»500Ac. 
100  Ac. 
1,000 
100 
100 
l.OOO 
1.000 

1,000 
100 
1,000 
600 
100 
l.OOO 

i.ooo 

100 

$790,000 
435.0OO 
3.0OO.OOO 
l3,500,OOO 
3,800,000 
3.000.OOO 
1,500,000 
60O.OIX) 
1,400,000 
960.0OO 
1.6OO.OOO 
50O.OOO 
2,500,000 
930,000 
2.800,000. 
2,500.000 
380.000 
555,000 
9,987,<iOO 
7,46't.OOO 
810,000 
212,000 
400,000 
2*>.(100 
2,860000 
1,040.000 
1,745.500 
1,546,000 

! 

6 
6 

*8- 

"i" 

if: 

Tg- 

6 
5 

4 

l«' 
7 
6 

8* 

5p 
1* 

6 
8 
8 
6 

"B'« 

7  *r- 

A.  A  O. 
J.  A  J. 

J.  A  D. 

Q.'-F. 
A.  A  O. 
J.   A  J. 

F.'A'A. 

J.  A  J. 
J.   A  D. 
J.   A  D. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 

A.  "A'O. 

J.   A  J. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
F.  A  A 
M.  A  8. 
M.  A  B 

J.  'A'J. 

J.    A  J. 

Philadelphia,  Penn.  RR. 
do             do 
do             do 

April  1,  1893 
Jan.   1,  1896 
Junel,  1928 

Pn'f.  stock,  6  peroenf,  not  cum  

N.Y.,  Office,  40  Wall  St. 
N.Y.,  Mercantile  Tr.  Co. 
N.Y  ,Cent.Tr.Co.A  Lono 

Hay  is",  1890 
Oct.   1,  1926 
July  1,  1928 
Part  each  year 
Feb.   1,  1930 
Jan.  10,  1890 
June  10.  1910 
1907-1927 
Jan.  15,  1890 
1896 
1930      • 

1st  mortgage,  gold  ...        o* 

1st  M..  Wheeling  Div.,$  &  &  <2d  on  187  miles).,  c' 
Toledo  Belt  Ry.,  1st  mortgage,  guar  

Bxten.  A  Inipr.  mort.  for  $1.900,000,  g.,$  &  *  .c* 
'ilm.  Colvm,  A  Aug.—  Stock,  6  p.  c.,  guar.  Wll.AWel. 
1st  mortgage  ..\...                                                 c 

New  York. 
Wilmington,  N.  a 
N.  Y.  and  Baltimore. 
Co.'s  Office,  Wiliu.,  Del. 
Wlliii.,N.C..C'o.'sOmce. 
N.  Y.,Bost.,  Loud.,  Frank 
N.  Y.  Bait.  A  London. 
Baltimore. 

'ilmington  d  Iforth.-lat  M.,20-40'«  <$l,OOO,000)r 
il  mint/  fon  <£  WcUlon  —  Stock  

.... 

Sinking  fd.  bds.,  g.,  provided  for  by  gen'l  mort  c* 
i  Gen'l  mort.  for  $4,OOO,OOO  ($12,000  per  mile)  .  .0' 
Cert,  of  indebtedness,  nou-cum.,  Income  



1886 

Special  Trust  certificate*  

'inona  A  South  W.—  IstM.,  818,500  p.  in.  gold...  c* 
'itconrin  Cent.  Co.—  1st  M.  for  $12,01)0,000,  g..c' 
Income  bonds,  non  cum  ,  gold,  for  $9,000,000.  .c* 
\ViM-onsin  &  Minn.,  lab  mortgage  

All' 
All 
54 

1888 

1887 
1887 

1880 
1884 
1885 
1886 

18h.r) 

1885 
1879 
1879 

1,000 
1,000 
1,000 

1,606 

600  Ac. 
600AC. 

N.Y.,  J.Walker  A  Sons. 
N.Y..  36  Wall  A  Boston 
No  coupons  paid. 
Boston. 

April  1.  1928 
July  1,  1937 
July  1,   1937 
April  1,  1910 
May    1,  1915 
Ang  ,  IK)'. 
Sept.  1.  1906 
March  1.  1918 
March  1,  1910 
Jan.  I,  1909 
Jan.,  1909 

Minn.  8f.  Crolx  A  Wisconsin,  1st  mortgage  

Terminal  mortgage  notes  

Improvement  mortgage  notes  

Chic.  Wis.  &  Minn,  (leased)  —  1st  mort.,  gold  c* 
do             do        income  bonds,  6  p.  cent,  cum. 
'itcontin  Cent  SB.—  Consul.  M.  1st  series,  gold.o&r 
Con.  M,  2d  ser's,  income  (not  cumula've)gold.c*iM 

122 

326 
326 

New  York,  36  Wall  St. 
No  coupons  paid. 
Boston,  50  State  St. 
No  coupons  paid. 

West  Va.  Central  &  Plttsbnrg— A  coal  and  railroad  com. 
'eat  Virginia  in  the  upper  Potomac  region— the  Elk  Harden  Coal  Field, 
wns  road  in  operation  from  junction  near  Piedmont,  W.Va.,  toElkins, 
andolphCo  ,  W.  Va.,  81  miles:  branch* s  to  Mlneville,  ElkOarden.  etc  , 
3  m.  Leases  Piedmont  A  Cumberland  RR.,  Piedmont  to  Cumberland, 
tin.;  total  operated,  129m.  Owns32,244  acres  of  coal  and  lumber  lands 
>vered  by  thetirst  mortg.,  and  has  mineral  rizhts  on  5,407  acres  mnre. 
From  Jan.  I  to  March  31,  1890  (3  months),  gross  earnings  were 

1197,404,  against  $166,832;  net,  $67,970,  against  $50.592. 
In  1889  gross  earnings  were  $759,947;  net, $'2 10,812.  In  1888  gross, 
(!iil,C,97;  ne%  $207,548. 

In  188-*  net  profits  (coal  and  Rll.)  were  $181,764;  surplus  over  fixed 
uirges,  $30.879.  In  1887,  net  profits  on  coal  sales,  $51,982;  net  from 
illroad,  $71,394;  total  net  revenue,  $123,376;  interest  paid,  $68.560 
irplus,  $(50,035.  First  dividend.  1  p.  c.,  wag  paid  March  1,  1889.  H.  G 

i  avis.  Baltimore.  President.    (V.  46,  p.  48O,  610;  V.  48,  p.  129.) 

[I  West  Virginia  it,  iMltsburg.  -  Under  construction  from  Clarts 
liirg,  Wen  Va.,on  the  Bait.  A  Ohio,  vl:»  Weston,  Braxton  Court  House 

uckhannon,  etc.,  to  Nicholas  Co.,  West  Va.,  about  175  miles.  Leased 
i>r  999  rears  to  the  Bait.  A  Ohio,  whioh  guarantees  tde  interest  on  the 
tonds.  The  1st  mortgage  for  *4,000,000  (Trustee,  Mercantile  Tr.  Co 

f  li  ill. i  covers  besides  the  road  and  its  equipment  134,842  acres  o 
limber,  c"al  ajid  mineral  lands  in  West  Va.  Bonds  for  $1,000,000  are 
'^served  for  branches,  t to.  There  is  a  s'nking  fund,  but  the  bonds  can 

ot  be  called.    President,  J.  N.  Cumdep,  (V.  50,  p.  351,  482,  726.) 

"Western  Alabama.— LINE  OF  ROAD— flelma  to  West  Point,  138  m 
!?as  a  consolidation  in  1870  of  Montgomery  A  West  Point  and  West 
irn  of  Alabama.  Sold  May  10,  1875,  in  foreclosure  and  purchased 
Mntly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia.  In 
lept.,  1888,  theconeol.  mortgage  for  $1,543,000  (Metropolitan  Trust 
Jompany,  New  York,  trustee)  was  issued  to  retire  bonds  falling  due 
•1,171.000  bonds  being  reserved  to  retire  2ds.  due  Oct..  1890.  In 
i  888-89  gross  earnings  were  $4«3.709:  net,  $139, 363;  surplus  over 
llxed  charges,  $22,647.  Stock,  $3,000,000;  p»r,  $100,  of  which  $1,500, 
I'OO  Is  owned  by  Cent,  of  Ga. 

Western  tc  Atlantic.— Atlanta,  Ga.,  to  Chattanooga,  Tenn.,  138 
'lileg.  Built  by  State  of  Georgia  and  opened  in  1850,  and  by  an  act  ol 
lotober  24, 1870,  was  leased  to  a  company  for  twenty  yearsat  a  monthly 
iental  of  $25,000.  Gross  earnings  in  1888,  $1,315,736;  net  overet- 
iienses  and  taxes,  $441,284.  (V.  49,  p.  270.) 

Western  Maryland.— LINE  of  ROAD— Baltimore  to  WiUiamsport 
rfd.,  90  m.  Leas-es  -  Bait.  A  Cum.  Val.  RR.  and  extension;  Edgemont  to 
(uippenstrarg.  Pa.,  34  miles;  Bait.  A  Harris.  RR.,  Emory  Grove.  Md.,  to 
Manna.  Pa.,  59  miles;  western  exten..  Ortana  to  Fairfleld,  4  miles,  and 
•peratel  branches,  19  miles;  total,  206  miles.  The  Baltimore  A  Harris 
purg  wa«  leased  in  Nov.,  1886,  for  99  years. 

The  stock  is  $684,700;  par.  $50.  Ihecompany  has  been  largely  assisted 
'iy  the  city  of  Baltimore,  and  its  balance  sheet  shows  as  outstanding,  in 
iddition  to  debt  as  a'-ove,  a  city  loan  of  $684,000  due  in  19'-'5  and 
<5H),<<20  still  payab'e  (ear  tnuts,  etc.) 

Of  the  Bait.  <fe  Harrisburz  RR  the  West  Md.  owns  a  large  amount  of 
he  $659,050  (par  $50)  stock;  of  the  issue  of  $690,000  bonds,  $207,000 
ire  keld  in  trust  to  Day  off  prior  morts  In  1888  a  now  mort  was  Issued 
o  extend  th ;  B.  A  H.  to  Blue  Ridge  Summit,  Md.,  15  miles. 

Fisoil  year  ends  Sept.  30.  Operations  on  main  line  and  B.  A  C.  V.  RR. 
and  including  also  Bait.  A  Har.  in  1887-88)  nave  been  as  follows: 
1885-9.  gross  earnings.  $773,168;  net.  $355,726;  betterments  $101,218; 
n  1887  S.  gross,  $771,210;  net,  $^90,634;  betterments,  $107,233. -<V, 
17.  p.  T08;  V.  48,  p.  490 ;  V.  49,  p.  270.1 

Western  New  York  &  Pennsylvania.— The  line  of  road  is 
-Buffalo  Dlvision-Bnttalo,  N.  Y..  to  Emporium,  Pa.,  120  miles.,  Larabee, 
?a.,  to  Clermont,  Pa.,  22;  Pittsburg  »i  vision— Buffalo,  N.  Y.,  to  Oil 
3ty,  Pa.,  136 ;  Titusville,  Pa.,  to  Pioteer.  Pa.,  9 ;  Olean,  N.  Y.,  to 
311  City,  Pa.,  116  miles:  Oil  City  to  Nhw  Castle,  Pa..  66;  Tryonvllle 
o  Union  City,  17  miles.  Rochester  Uivi  ion— Rochester.  N  v  to  Hlns- 
lale,  N.  Y.,  99;  Olean,  N.  Y.,  to  Bradf  rd,  P,a.,  26;  Bradford,  Pa.,  to 
Sinzna.  Pa.,26;  Eldred  to  Tarport,  18  ailes;  Swain's  bianch  11  m.; 
3eneseee  Valley  Tcr.RR.,  J  miles;  total  iperated,  Sept.  30,  1889,  670 
lilies,  of  which  36  miles  under  lease. 

This  company  was  organized  Nov.  22,  L887,  as  successor  to  the  Buf- 
falo New  \ork  A  Philadelphia  (a  consol  iation  of  1883),  which  became 
smbarrassed  in  1884  and  was  sold  in  foreclosure  Sept.  15,  1887.  The 
iilan  of  reorganization  dated  Feb.,  1886.  fras  in  the  CHRONICLE,  V.  42,  p. 
242.  Of  the  old  bonds  all  but  $800,OOC  Warren  A  Franklin  bonds  are 


Mercantile  Trust  Co.,  of  N.Y.;  of  2d  mort.    Fidelity  T.  A  8.  Dep.  Co. 
if  Philadelphia,    (gee  mortgage  abstracts.  CHRONICLE.  V  47.  p.  1(9.) 

Second  mortgage  coupons  due  in  1888  and  1849  and  April,  1890,  were 
paid  in  scrip. 

From  Got  1.  1889,  to  March  31,  1890  (6  months),  gross  earnings  were 
*1.  696,860,  against  Hl.550,735  in  1888-lt;  net,  $502.701,  agst.  $3'S9,773. 

Fiscal  year  ends  Sept.  30.    The  report  for  1888-89,  was  in  the  CHRON- 
ICLE V.  50,  p.  105,  showing  large  expenses  for  buttermeuta  charged  In 
operating  eip^nsts. 

1887-8.  1888-9. 

Gross  earnings  ..............................  $3.061,566  $3,386,659 

Operating  expenses  ......  .....................   2.205.432  2,693.337 


retired,  and  for  tliPfe  llrrt  mottgage  bon 
1 896.  The  2d  mortg.  bonds  are  secone 
"on  terminals,  coal  and  equipment,  sub. 
equipment  to  1st  mortg.  bondholders  i 
they  i.car  Interest  at  the  rate  of  3  per  c 
be  paid  wholly  or  p:irtly  in  scrip  as  folio 


ash    scrip;  2  cash  2  Hci-ip;  '2^  c'ash  1  sci  p;  or  5  per  cent  if  paid  all 


i;  after  1898  the  rate  is  4  p  o.  cash  a 
lie  pLii.i,  but'after  3  per  cent  has  bef-n  pi 
the  .stock  and  seconds  share  alikn.  The 
5  pc-r  cent  Interest,  non-cumulative,  paj 
by  the  cmipoiiN  placed  in  trmt  therefor,  i 
but  redeemable  at  option.  It  is  conve 
•Iso  non-cumulative,  and  oayable  at  o 


are  retained  to  pay  them  In 
lien  on  the  railroad  and  first 
ct  to  lease  of  terminals  and 
foreclosed"  Till  Jan.,  189S, 
nt,  but  till  1893  interest  rnar 
s:  1  per  cent  cash  4  scrip;  1  ig 


I,  if  earned,  7  per  cent  may 
d  on  second  mortgage  bonds, 
rip  issued  for  interest  bears 
ble  only  if  carped,  is  secured 
id  is  due  20  years  from  date 
ible  into  income  debentures 
ion.  Trustee  of  1st  mort.. 


Net  earnings  .......  ......................    *8i6,la4 

INCOME  ACCODNT  1889-89. 

Net  earnings  .....................................................  $687,32 

Fram  which,  deduct— 
Rentals  .................................................  $65,001 

Taxes  ...................................................  8(>,80l 

Insurance  ..............................................     4.063 

Interest  on  rea1  estate  mortgages  .....................   23.364 

Interest,  discount  and  commission    ................  ..     1,389 

Interest  due  and  accrued  on  1st  mortgage  bonds  ____  480,730—  691  .348 

Surplus  for  18  -8  89  .......................................          $25,974 

-(V.  47,  p.  109.  161,  278;  V.  48,  p.70,  98,  222,  389;  V.  49,  p.  23  f,  8.!6; 
V.  50,  p.  105,  353  ) 

Western  North  Carolina.—  (See  Hap  of  Richmond  <t  W.  P.  Term.). 
—Owns  from  Salisbury,  N.  c.,  to  Paint  KOCK,  Tennessee  State  line,  185 
in.  :  Asheville  to  Jarretts,  1O2  m.  ;  total.  287  miles.  Operated  with  Ash. 
A  Bpart.,63  miles,  as  West  Nor.Car.  Division  of  Rich.  A  Dan.  Under  con- 
struction Jarretts  to  Murphy.  The  road  was  financially  embarrassed, 
and  wa*  purchased  April  17,  1875,  by  commissioners  for  the  State  of 
North  Carolina,  and  subsequently  finished  by  the  Rich.  A  West  Point  Ter. 
Ry.  A  Wai  Chouse  Co.  In  May,  '86.  leased  to  the  R  A  D.  for  $134,«80,  in- 
terest 0:1  bonds.  Stock,  $4,<ioo,OOO  common  and  $4,000,000  pref.  The 
second  cons,  mortgage  for  $4,110,000  and  $1,825,000  of  the  1st  consols. 
are  deposited  to  secure  the  1887  collateral  trust  of  Rich.  A  W.  P.  Term., 
while  $3,168,300  common  and  $3,168,300  wref.  stock  are  d?po«ited  un- 
der its  co;iai.  trust  of  1889  ;  $850,000  of  1st  consols  are  reserved  to 
retire  the  7  per  cents. 

From  July  1.  1889,  to  March  31,  1830  (9  mos.).  gross  earnings  were 
$658,317.  against  $394,126  in  1SS8-89;  net,  181,527.  against  *1  15,017. 

In  18S7-88  gross  earnings.  $629,379;  net,  *85,222;  deficit  under 
charges,  $99,63:1.  In  year  ending  Sept.  30,  1887,  gross  earnings  were 
$«60,599:  net,  $84,350;  interest  (not  including  any  oa  bonds  held  by 
R.  A  W.  Pt  Term.),  $160,711  ;  deficit,  $76.392. 

June  30,  '89,  there  wusdueother  companies,  $1,430,973.  (V.46,  p.  699.) 

Western  Pennsylvania.—  Owns  from  Bolivar  to  Butler.  Pa..  70 
m:  branch  to  Allegheny  City.  Pa..  28  miles;  total.  98  miles.  A  new  lease 
to  the  Pennsylvania  Railroad  for  50  years  was  made  in  1883;  rental  net 
earnings.  The  Pennsylvania  Railroad,  lessee,  owns  $1,753,350  of  the 
$1,  77.i,OOO  stock  (par  $50).  The  congol.  mort.  bonds  of  1888,  guaranteed 
by  Ptnn.  RR.,  replaced  old  five  per  cents;  $1.225,04)0  bonds  are  reserved 
tor  prior  bonds.  Gross  eirnings  in  1889,  $1,577,541;  net,  $627,  191; 
Gross  in  1888,  $1,470,258;  net,  $570,127.  Dividends  have  been:  In 
1885.  6  per  cent;  in  1888,  9;  in  1887,  3;  In  \88-i,  6;  in  1889,  6.  (V.46, 
p.  481.) 

Wheeling  &  Lake  Erie.—  Owns  Toledo,  O.,  to  Boweraton,  O.,  174 
mile?,  and  branch  to  Huron,  O..  12  m;  Wheeling  Div.;  Boweraton  to 
Martin's  Ferry,  opposite  Wheeling,  42  m.,  and  branches,  8  in.  Sold  in 
foreclosure  April  23,  1886,  and  reorganized  in  July,  1886,  with  stock  of 
$3,600,000  (*100.  shares),  wnlch  in  March,  1888,  was  made  a  preferred 
6  percent  non-cumulative  stock.  In  Dec  ,  1889,  $),500,OOO  common 
stock  was  issued  to  provide  means  for  new  construction,  and  this  was 
afterwards  authorized  to  ne  raised  to  $6.000.000.  Dividends  on  pref. 
t>tock  have  been:  In  1833  3  per  cent;  In  1899  and  since,  1  per  cent 
quarterly.  Mortgage  ot  188S  for  $1,500,000  was  issued  t<>  extend  the 
road  to  Wheeling  from  Boweraton,  O.,  aud  the  contractor  paid  the 
interest  on  this  till  Jan..  1890.  The  improvement  and  extension  mort. 
of  1889  for  $1,900,000  (of  which  $500,000  is  reserved  to  retire  the 
Toledo  Belt  bonds)  covers,  subject  to  prior  liens  all  the  property  of  the 
company,  and  is  a  first  lien  upon  the  extension  to  Bellalre  and  on  the 
Steubcnville  branch. 

From  July  1,  1889,  to  Ma'Ch  31.  18"0  (">  mos.),  gross  earnings  were 
$746,221,  against  $657.318  in  1838  9;  net,  $29->,472,  against  $250,533 

Annual  report  for  1888  b9  was  in  CIIRONICLK.  V.  49.  p.653.  In  year 
ending  June  30,  1889,  gross  earnings  $870.495;  net,  $302.158;  surplus 
over  interest  and  taxes  Und  dividend  paid  (4  p  ct.),  $7,229.—  (V.  46.  p. 
37t,5H8,650;  V.47.  p.  139.  325.  5"3:  V.  48.  p.  38;  V.  49,  p.  053,  680, 
"89,  826;  V.  50.  p.  71.  197.) 

AVllmlngton  Columbia  &  Augusta.—  Owns  from  Wilmington, 

N.  C.,  to  Ciuiiiubia,  S.  C.,  189  miles.  Leases  Jointly  with  Northeast- 
irn  8.  O.  RR..  the  Central  RR.  of  South  Caroliua,  Lane,  S.  C.,  to  Sumter, 
S.  C.,  38  miles.  Total  operated,  227  miles. 

Road  was  sold  in  foreclosure,  October.  1879,  for  $860,500,  and  coni- 
>any  renrstunlzcd  under  present  style.  Dividends  of  6  per  cent  yearly 
lave  been  p»id  since  18^1. 

In  June.  1885.  the  road  and  property  of  this  company  were  leased  for 
99  years  to  the  Wilmington  A  Weldou,  the  lessee  to  pay  all  interest  and 
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Subscriber*  will  confer  a  great  favor  by  firing  Immediate  notice  of  any  error  discovered    n  these  Tables. 


DESCRIPTION. 

Miles 
Road 
ACTn'l 

Date 
of 

Bonds 

Size  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Roitdg  —  Prlnct. 
pal,  When  Due. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Dividend. 

94 
46 

48 

(1873 

.'  187f. 
(1886 
1874 
1890 
1886 

1886 
1858 

1864 
1867 
1867 
1871 
1872 
1884 

'76-'85 

$1OO 
5OO  Ac. 
lOOO&c. 
1,000 
500  Ac. 

100*0. 

$50 
500  Ac. 
1,000 

50 

Var. 
Var. 
500  Ac. 
1,000 
1,000 
1,000 
100 
100 
1,000 
50 
1,000 

100 
100 
500.&C. 
100 

$3,099,800 
250,000 
4OO.OOO 
150.000 
665,000 

3 
5 
5 

4 

f 

4 
6&. 

"IS" 

6 

2i« 
4i« 
6 

|i 

7 

Vtft. 

2 
5 

7 

"e 

2 
3 

7 
1H 

J.  A  J 

A.  A-   O. 

P.  &  A. 
J.  A  J. 
A.  &  O. 

F.'AA. 

J.  A"J. 
J.  A  J. 

J.  A  D. 

fcfc 
J.  A  D. 
J.  A  D. 
P.  A  A. 
Q.-P. 
F.  A  A. 
F.  A  A. 
A.  A  O. 

J.  "A"J. 

Q.—  M. 
Q.-J. 
F.  A  A. 
Q.—  M. 

Worcester,  Office. 
Boat.,  Globe  Nat.  Bank, 
do              do 
do              do 
do              do 

Jan.  2,  1890 
April  1,  1898 
Feb.  1,  1895 
July    1,  1908 
April  1.  1894 
1930 
Feb.    1,  1918 

"lit  mort.,  l«sne  of  1873,  Woroes.  to  Nashua  .  .0"  1 

Nanh.  ARooh..lst  m.(2dm.Worc.toNa3h.46m.)o* 

San««..»OAio.Riwr-l8tM.,gold,  $25,000  p.  DI..C' 
CANALS. 

80 

14 
14 
60 

339 
124 
46 
196 
196 

209 
103 
103 
103 

2,000.000 

$1,903.238 
2,602,950 
800,000 

14,164,900 
5,000,000 
2,000.000 
1,843,000 
2,466.000 
643,000 
2.543.  OOO 
1,025,000 
1,175,000 
1,000,000 
4,^01,200 
2,675,000 

12,000,000 
12.547,100 
2,000,000 
14,000,000 

Last  paid  Feb.  i,  1889. 

Phil.  Of.,  524  WalnntSt. 
Phila.,  226  So.  3d  St. 

Philadelphia,  Office, 
do             do 
do             oo 
do              Ao 
do              do 
do              do 
do             do 
Leh.  Val.  RR.  Co.,  Phila 
do              do 
do              do 

July  1,   1918 
July  1,  1S98 

June  10,  18E9 
July  1,  19J4 
Feb.   l,    1897 
Dec.  15,  1897 
June  1,  1911 
Feb.   l,   189« 
May  1,1  924 
Feb.,  13SO 
Feb  ,  1890 
April  1,  190« 

Dtlatrare  THvition—  1st  M.  (ext'd  2Oyrs.  In  1878).  c 
Delaware  <e  Hudson.—  (See  Railroad  pages.) 

1st  m  canal,  6,0  30  acres  coal  mid  76  in.  L.A  S.RR.r 
Intnl.  Lei.  A  Bus.  RR.  Maueh  Chunk  to  Eaflton..r 
2dM  on  Can  ,CoaliRR.andlstM.Nant.RR..26ni.o* 
Oon*.3dM.Caual,CoalA122in.RR.:2dM.26m.RR. 
Greenw'tl  2d  on  1,254  acres  coi»  ..ad  (ext'd,'77).r 
General  mortgage  for  $15,000,000,  gold    ..    .    r 

Uorrit—  Stock,  conaol.,4p.o.gu.  999yrs.  by  LehighV. 
Preferred  stock,  lOp.  o.  gu.  999  yrs.  by  Lehlgh  V. 

Gen.  mortg.,  s.  f.,  Interest  guar'dby  Penn.  RR..C* 
MISCELLANEOUS. 

1870 

Phila.,  233  So.  4th  St. 

N.  Y.,  59  Broadway. 
Boston,  Compy's  Office, 
do              do 
N.  Y.,  West.  Union  Tel. 

July,  1910 

June  2,  1890 
Apl.  15,  1890 
Aue.   1,  1898 
M.-h.  1,  1880 

American  Bell  Telephone—  Stock  ($20,000,000  authorized) 

1888 

A  mar.  Tel.  >f  Cable—  Stock,  guar.  ft  by  West.  Union  

fixed  charges  and  6  per  cent  dividend  on  the  stock,  payable  semi-annu  - 
ally  in  January  and  July.  In  9  mos.  ending  June  30, 1889,  gross  earn- 
ings wore  $«'.>!  ,912;  net  reoeipts.  $204,319;  paid  interest,  $&'-,000; 
dividend,  *!8,WO;  car  trust,  $12,000;  balance  to  Wilmington  A  Wei- 
don,  $67,519.  In  year  ending  Sept.  30,  I888,gross$779,989;  net  $240,- 
648;  surplus  $18,499  over  interest  and  dividends.— (V.  47,  p.  80 1 .) 

\Vilmiuiitoii  &  Northern.— Owns  from  Wilmington  Del.,  to 
Highs  Junction,  Pa.,  71  miles;  branches,  17  miles;  total  owned  88 
miles;  trackage,  4  miles:  total  operated,  92  miles.  This  company 
was  organized  Jan.  18, 1877,  as  successor  to  the  Wilmtagton  A  Reading 
EH.  Co.,  which  defaulted  on  its  Interest  and  was  sold  in  foreclosure  Deo. 
4,  1876.  The  mortgage  for  $1,000,000  was  authorized  to  cancel  exist- 
ing debts  and  to  pay  for  improvements;  but  only  $500.000  enn  bo  issued 
on  present  mileage.  Gross  earnings  in  1889,  $412,790;  net  earnings, 
$74,043;  surplus  over  charges,  $49,043.  In  1887  gross  $383,33S;  net 
over  expenses  and  taxes,  $49,075;  surplus  over  fixed  charges,  $36,317. 
Paid  Interest,  $12,570;  bonds  redeemed,  $2,400.  (V.  45,  p.  614.) 

Wlmlnston  i  Weldon.— Owns  Wilmington  to  Weldon,  N.  C.,  162 
miles;  branches— Tarboro,  16  m. ;  Scotland  Neck,  43  m. ;  Fayetteville, 
71  m.;  Spring  Hope,  19  mr;  Warsaw,  13  m.;  other,  3  m.;  total  owned,  327 
m.  Operates  Albermarlo  A  Raleigh  RR.,  Tarboro  to  Plymouth,  54  m.; 
Greenville  Extension,  14  m.;  Midland  of  N.C.  RR.,  Goldsboro  to  Smith- 
field,  22m.;  Florence  RR.,  27m.;  Manchester  A  Aug.,  16  m.  Leases 
Wil.  Col.  &  Augusta,  189  m.:  Central  South  Ctir.  (jointly  with  N.  E.  So. 
Car.  RS.)  38  m.  Total  of  all,  037  m.  Leased  Nov.,  "72,  to  Wi).  Col.  A 
Aug  RR.  for  99  years.  The  lessees  made  default  December,  1877,  and 
the  lease  was  surrendered  April  13, 1878.  In  June,  1S85,  this  company 
took  a  lease  for  99  years  of  the  Wilmington  Columbia  &  Augusta.  (See 
that  company  above.) 

There  y  as  June  30, '89,  $1,686,755  to  the  credit  of  the  sinking  fund. 
The  certificates  of  indebtedness,  $2,500,000,  were  distributed  to  stock- 
holders in  January,  1887,  as  a  scrip  dividend.  There  were  also  June 
30,  li-89,  $205,405  new  equipment  notes. 

Dividends  since  '77  have  been :  From  '78  to  '81,  inclusive  3  per  cent' 
In  '82  and  '83,  6;  from  '84  to  '89,  inclusive,  8.;  in '90,  Jan.  15,4  p.  c. 

Fiscal  year  changed  to  end  June  30.  For  9  mos.  ending  June  30  1 889 
on  319  miles,  including  Midland  of  N.  C..  gross  earnings  weie  SJ93,- 
O37;  ret,  S4dp,315;  total  net  (including W.  C.  A  A.  lease  account/etc  ) 
$611,455;  paid  interest,  $307,070;  dividend,  $100,000;  balance,  $201,- 
383.  For  year*  ending  Sept.  30,  income  account  was  as  follows: 

Earnmf,s-  1884-5.  1885-6.  1886-7.  1887-8. 

Net  earnings $373,140          $374,100  $535,675  $054,227 

Other  income 29,934  22,709  21,413  47^000 

Tot.  net  earn'gs. $403,074          $396,809          $557,088          $701  227 

IHtburscmenls— 

Interest $79,365          $13^,353  $327,708  $355020 

Dividends.... (8%)  166,592  (8%)  200,000   (8%)  200,000  (8%)  200^000 


Total .$245,957          $338,353          $527,708  $55^,020 

Balance,  surplus.  $157,117  $58,456  $29,380          $146,207 

In  1886-87  and  1887-88  the  net  receipts  include  those  from  the  W 

on 


muruiwamuuue  wiiu  wreen  jtsay  Winoua  A  St.  Paul  RK     Trustee  if 
E'SSfKUI™  *«.950-030),  Farmers'  Loan  A  TrustCo.    Stock-  Common 
i.OOO;  pref.,  $3,750,000.    (See  V.  46,  p.  819;  V.  47,  p.  140,  626° 

.^Pl,*?01si,*,1  C^?iral  Company.— Owns  junction  near  St 'paul  to 
Abbotsford,  Wis.,  157  m  ;  braucli  to  Btssemer,  3 i  m.;  other  branches 
to  Eau  tUIre,  Ac.,  1 4  m.;  spurs,  22  m.  Leases  Chic.  Wis  "t  Minn  Chi 
cago  to  Hchlelsingerville,  112  m.,  and  spurs,  8  m.;  tracka-e  to  Chic  Jo 
Mii,neapolis,  etc.,  27  m.;  total.  374  miles;  controls  Wis  Cent RR- 
(less  5  m.  included  above),  455  miles.  Grand  total,  829  mrThiscoiuDanv 
was  organlze-l  June,  1887,  to  gather  into  a  sngle  corn  ration  thH 
ownership  and  control  of  the  Wisconsin  Central  AsfoaatedSnes 

In  May,  1889,  an  arrangement  for  Northern  Pacific  to  run  over 
the  lines  ot  this  company  into  St.  Paul  and  Chicago  was  made  bv  a  con 
tract  for  99  years  from  July  ] ,  1889.  In  Jan.,  1890  it  was  decided  ni 
change  this  contract  to  a  lease  on  a  rental  o"  35  per  cent  of 
Kroas  earnings,  and  on  t.h«  Nnrtho^  D<,ni«? ,,„-„- ..*_*.. cent..°" 


« 
ia'»0thNv»»it>nitJact  T*9  made  with  the  Northern  PaciHe,  and  in 


Beides  the  bonds  In  table  there  are  Minn,  transfer  mort.  notes,  $70,- 


000;  C.  F.  A  W.  1st  mort.  6s,  $150,000;  Penokee  1st  mort  5s 
$83.000:  St.  P  A  St.  C.  F.  1st  mort.  6s,  $9o,OOO.  Preferred  stock  (6  ner 
cent,  cumulative),  83,000,000;  common  stock,  $12,000,OOO.  Nearly  all 
the  stock  of  the  Wisconsin  Cent.  RR.  is  now  owned,  anil  $2  054  500  of 
its  1st  series  and  $4,154,500  of  Hs2d  series  bonds  additional  'to  the 
amounts  given  in  table  as  outstanding.  Trustees  of  mortgsges  John 
A.  Stewart,  of  New  York.  »rrt  Edwin  H.  Abbot,  of  Caiubridae,  Mass. 
The  Ckicaeo  Wisconsin  A  Minnesota,  from  f  chleisingervillo  to  Chica- 


its  proportion  of  terminal  charges,  but  surpius"pMit'ai°o*ver"$350,CK?0 
yearly  is  divided  equally  with  lessee. 

From  July  1  to  Mar.  31,  1890  (9  months),  gross  earnings  on  the  entire 
system  (including  Wisconsin  Central  RR.)  were  $3,514,235,  against 
$2,978,875;  net,  $1,339,301,  against  $904,780  in  1688  9. 

Fiscal  year  ends  June  3u.    Report  for  1888-9  was  in  CHBOXICLB, 

V  .    'iJf  P'    6X3i 

EAHNINGS  AND  EXPENSES.  1888  89 

Number  of  miles  operated g29 

Gross  earnings '',      .".".'$3,897,564 

Opeiating  expenses $2,604,603 

Netearnlngs ..  $1,292961 

-(V.  49,  p.  23,  613,  857;  V.  50,  p.  107,  140,  314,  4S4.) 

Wisconsin  Central  Railroad.— Owns  the  main  line  and 
branches,  Menasha  to  Ashland,  252  m.;  Stevens  Point  to  Portage  City, 
71  m.;  branches  and  spurs,  25  m.;  total  owned,  343  m.  Leases:  Mil- 
waukee A  Lake  Winnebago,  Neenah  to  Sehleisingerville,  64  miles 
and  spur  2  m  ;  Packwaukee  to  Montello,  8  miles;  trackage,  Milwaukee 
to  Schleisingerville,  etc.,  34  miles.  Total  operated.  460  m.  This  road  is 
operated  in  harmony  -with  the  Wisconsin  Central  Co.  consolidated  Unas 

There  was  a  land  grant  of  831,976  acres,  of  which  to  Dec.  31, 1887, 
222,410  acres  had  bet-n  sold  for  $624,453,  and  2.473  town  lots  and  28 
blocks  for  $113,74 7,  receipts  from  pinestumpage  to  tuat  date  being  $909,- 
270.  Interest  on  the  second  series  of  bonds  is  payable  Jan.  and  July,  but 
dependent  each  time  on  the  net  earnings  of  the  half  year  ending  gif 
months  before.  The  stock  is  $2,000,000  preferred  and  $9,435,500  com- 
mon, all  except  a  small  fraction  of  both  being  owned  by  the  Wis.  Cen 
tral  Company.  Proceeds  of  land  sales  go  to  sinking  fund  for  bonds ;  no 
drawings.  The  trustees,  who  had  operated  the  property  since  Jan.  4, 
Ife79.  were  discharged  in  Feb.,  1890,  the  stockholders  then  resuming 
control.  (SeeV.  50,  p.  314.) 

The  Milwaukee  &  Lake  Winnebago  RR ,  from  Neenah  to  Sculeisinger- 
ville,  is  leased  for  99  years;  the  rental  is  37*8  per  cent  of  gross  earnings 
up  to  $175,000  per  year,  all  surplus  to  go  equally  to  lessor  and  lessee, 
and  the  bonds  are  issued  subject  to  this  lease. 

The  exchange  of  stocks  and  bonds  by  Wisconsin  Central  holders  was 
optional,  and  in  the  table  above  is  given  the  amount  not  exchanged 
as  last  reported. 

In  1888  gross  earnings  were  $2,OiO,677;  net,  $489,861;  deficit  under 
charges,  $195,439,  against  surplus  of  $66,863  in  1887. 
-(V.  47,p.l07;  V.48,p.l90,327,428;  V.50,  p.  314.) 

Worcester  Nasb.ua  &  Rochester. — Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  94  miles.  Consolidation  1883,  ol  Wor- 
cester A  Nashua  and  Nashua  A  Rochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  Jan.  1, 
1886,  was  made  to  the  Boston  A  Maine  RR.  Co.  at  a  rental  of  $2.30.000 
and  taxes.  For  1888-9  rental  $250,000;  net  over  all  fixed  charges, 
$161.453;  paid  dividend  at  6  per  cent,  $183,84(i;  dettcit,  charged  to 
profit  and  loss.  $22,393.  Balance  of  profit  and  loss  June  30,  1889, 
*259,817.  Dividends  since  1883  have  been:  In  1834,  Ha;  in  1885, 
3  and  17  stock ;  in  1886,  3 ;  in  1887  and  since  at  rate  of  6  p.  ct.  yearly 

ZiincMvlIln  &  Ohio  River.— Owns  from  Zanesville,  O.,  to 
Harmar,  on  the  Ohio  River,  opposite  Marietta,  about  80  miles,  in- 
cluding branches,  3  miles.  Whole  line  put  in  operation  on  Sept.  15, 
1888.  Stock,  $2,000,000.  Mercantile  Trust  Co.,  N.  Y.,  trustee  of  mort. 

In  August,  1889,  interest  was  defaulted  on  the  bonds,  and  a  reorgan- 
ization plan  has  been  proposed  under  which  there  will  be  Ucued  $2,- 
OOO.Oi/o  first  mortgage  50-year  4i<j  per  cents,  $l,OOO.OOJ  nou-ciiui.  5 
per  cen  t  pref.  stock  and  $2,000,000  common  stock.  Foreclosure  suit 
in  progress.  See  V.  50,  p.  140.-  (V.  49,  p.  178,  236;  V.  50,  p.  140,  353.) 

CANALS. 

Cuesapeake  &.Delaware.— Delaware  City  to  Chesapeake  City,  Md, 
In  July,  1886,  a  heavy  defalcation  by  the  Treasurer  ancf  an  over-issue 
of  bonds  was  discovered,  amounting  to  $809, '200,  and  In  In86  the  com- 
pany retired  its  old  bonds  and  issued  $2,602,950  of  new  5  per  cent 
bonds  maturing  in  1916,  thus  covering  the  over-issue.  (See  V.  43,  p. 
367.)  In  the  year  ending  Mav  31, 1889,  gross  receipts  wore  $190,516 
and  net  $143,340 ;  surplus  over  interest,  $13,192.  (V.  47,  p.  801.) 

Delaware  Division.— Leased  to  Lehigh  Coal  A  Navigation  Co.  at 
Interest  on  bonds  and  4  per  cent  a  year  on  stock  (payable  Feb.  15  and 
Aug.  15).  30,486  shares  have  been  converted  into  Lehigh  Coal  A  Nav. 
stock,  leaving  only  2,181  shares  uncon vert.  Int.  on  bonds  is  guaranteed. 

I.eliijili  Coal  &  Navigation,— Owns  canal  from  Coalport  to  Eas- 
ton,  Peiin.,  48  miles,  anil  leases  Delaware  Dlv.  Cunal,  60  miles.  Also 
owns  Lehigh  i  Susquehanna  RR..  Phillipsburg,  N.  J.,  to  Union  Juuc., 
Pa  ,  105  miles,  with  branches.  56  miles,  and  leases  for  999  years  Nesque- 
honiug  Val.  RR.,  17  m.,  and  Trescow  RR.,  7  m.;  also  leases  Wilkesbarre 
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MISCELLANEOUS    STOCKS    AND    BONDS. 


8nb»crlbem  will  confer  a  great  favor  l>y 


immediate  notice  of  any  error  discovered  In  thene  Table*. 


DESCRIPTION. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OK  DIVIDENDS. 

Bond*—  Princi- 
pal, When  Dne. 
Block*—  IMA 
Dividend. 

'or  explanation  of   column  headings,  Ac.,  Bee  notes  on 
first  page  of  tables. 

Kate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

$25 
100 
1OO 
100 
1,000 

"1614 
100 
100 
100 

1,000 

600 
500 

1,000 

1,000 
100 
1,000 

Too 

100 

1,000 

100 

91.ftOO.OOO 
31,548.000 
18,000,000 
1,400.001 
7SO.OOO 

1,000,000 

579,000 
4,608,600 
(I) 
2ft,000,000 
7,6^0.000 
2,100,000 
2,500,OOO 
2,000.000 
3,832,000 
10,000,000 
3,499,000 
800,'Ki  ) 
4,195,000 
4,700,000 
1,000,0(10 
7,710,000 
2,337,600 
2,139,000 
2,500,000 
193.200 
10,250,000 
1,100,000 
35,430,060 
658.000 
587,000 
1,500,000 
3,313,000 

3 

a" 

7'g. 

"i% 

5 

1 

3*- 

6g. 
6*. 

SI: 

F 

I'i 

? 

4  g. 
1^4 
6 
2 
6 
2^3 
6 
6 
5 
6g. 

M.4  8. 
J.  "i"j. 

j.  'i"j. 

$:^j. 

Q.-M. 

J.   A  .1. 
Vf.  4  N. 
J.  AD. 
J.   A  J. 
J.  A  D 

p.  'A'A. 

J.  &  J. 

J.  'i"j. 
Q—J. 

M.'&'N. 

Q.-J. 
J.   &  J. 

J.  "i"j. 
J.   &  D. 
F.  A  A. 
J.  &  D. 

M.  &  N. 
J.  &   J. 

N.  Y.,  office.l  Broadway 

Mob.  10,  1880 

imerican  Ontlnn  Oil—  Stuck  $10,546,000  ispf.  6%non-cu 

.... 

N.Y.,  Co.'g  Office,  65  B'y 

July  2,  1880 

1880 
1888 

N.  Y.,  Fanners'  L.  &  Tr 
In  default. 

Jan.  1,1907 
1928 

N.  Y.  Oltloe,  37  Wall  St. 

April  4,  189O 

Construction  certificates  for  $1,000,000,  red.  In  stock.. 

1890 

Chicago,  Otnce. 
N.  Y..  Central  Tr.  Co. 
N.Y.,<>nt.Tr.<!  Lond'n. 
dj              do 

N.Y..Cen."--.  '•  Tlilc.  Of. 
Chicago,  >,—    .  .Vat.  Bk. 

Moh.  28,  1890 
July  1,   1937 
Nov.  1,  1904 
D«*.    1,   1904 
July  1,   1905 
June  1,  1936 

Chic.  Gas  Light  *  Coke,  1st  mort.,  gold,  guar  o 

18S7 
1874 
1874 
188ft 
1886 

Equitable  (Jas  Light  &  Fuel,  1st  mort.,  guar  c* 
Consumers'  Oas,  1st  mort.,  guar...  c 

lit.  noniol.  mort..  gold,  aocam.,  sink.  fd.  not  drawn..  e' 
Col.  ('on  1  &  Iron  Developing  Co.  1st  M.,  guar.,  red.  at  103 
Colorado  Furl    stock  for  $5  000,000      .  .  

1880 
1880 

N.Y.,OIlioe,  15  Broad. 

Feb.   1,  1900 
Jim.  1,  1909 
Mch.15,  1890 

N.  y.,6fflo«,  18  B'way 

lstM.,g.,  (13,351  arr'srd,uiin's<fcb'd'KS)B.f'dnot  drn.o* 

1887 

N.  Y..  Chase  Nat.  Bank. 
New  York,  1  Broadway. 

New  York. 
N.  Y.  Company's  Offlc*. 
N.Y.,Am,  Exuh.  Nat.Bk 
N.Y.,  Co.'s  OIBoe,  71  B'y 
do              do 
N.Y.,  Offlce.4  Irving  PI. 
N.Y.,Farm'g'L'n*Tr.Co 
N.  Y.  Office,  4  Irving  PI 
do              do 
New  York  City. 

Jan.  1,  1917 
April  2,  189O 
1890  to  190O 
Sept.  1,1919 
April  1,1890 
1892-95 
Jan.  31,  189O 
Jan.    1,  1897 
Doc.  15,  1889 
Aug.  1,   1901 
Jnne  1,  1898 
May  1,  1903 
Jan.  1,1908 

'Hi-!.-  '1'ituiifl—  M.,income,  non.  cum.,  fat  $3,OOO,OOO.c" 

1839 

500,  &c. 
100 

100 

1,000 

100 
500  &0 
1,000 
1,000 
1,000 

1st  mort..  consolidated,  con  vertible  Into  stock  at  par...c 

1872 

1881 

1878 
1888 
1888 

l«t  moil  ,  Knickerbocker  Gaslight  Co.  sink,  fund  o* 
De  beutures  for  $3  000  000                                 ....  ..  r 

Denver  (Jtly  Ojo/e-  1st  mortgage,  sold  o.W 

*  Scranton,  4  m.:  but  all  these  roads  are  leased  for  999  years  from 
1871  to  Central  of  N.  J.  RR.,  rental  being  33*3  per  cent  ot  ^ross  earn- 
ings, with  a  minimum  rental  of  $1,414.400.  The  Central  KR.  of  N.  J. 
•utsumed  (in  purchase  or  equipment)  $2,310,000  of  the  gold  loan  due 
1897,  and  the  Lehigh  A  Wilkesbarre  Coal  Co.  assumed  $500,000  of  the 
rold  loan  due  1897  i>ad  $660.500  (all)  of  the  convertible  gold  loan  due 
1894,  additional  to  amounts  in  table  above.  The  general  mortgage  of 
1884  (tiustee,  Fidelity  Ins.  Co.  of  Phlla.)  covers,  subject  to  prior  bonds, 
7,4t!<>  acres  coal  land,  48  miles  canal  and  161  miles  railroad,  estimated 
lln  1831  as  together  worth  $25,278,000.  Bonds  are  reserved  to  retire 
Ittll  prior  Issue*  not  assumed  by  other  companies.  In  Oct.,  1889,  there 
was  a  new  issue  of  10  per  cent  of  the  old  stock  made  for  improve- 
ments. &:  (See  V.  49,  p.  539.) 

Dividends  since  IS  80  have  been:  Tn  1881,  2  P.O.;  In  1882,4;  In  1883, 
|0>s;  in  1884,  6;  la  1885,  5>s;  in  1886,  41*;  in  1887,  4;  in  1883,  4i«; 
in  1889,5. 

Report  for  1889  was  in  CHRONICLE,  V.  50,  p.  274. 

Keetiplt—  1887.  1888.  1889. 

From  railroads  and  Nesqne.  Tunnel.. $1,533,184  $1,804.783  $1,816,436 

Canals 50,248          43,201          48,494 

iNet  profit  on  Lehigh Coal 148.452       358.968       204,563 

Royalty  on  coal  mined,  &o 71,302         46,712         83,771 


Total  receipts $1,803,186  $2,253.664  $2,153,204 

Total  disbursements 1,131,510    1,18^,749    1,161,096 


Balance  of  earnings $671,676  $1,070,915  $992,163 

Less  sink.  fd.  of  10  p.o.  p.  ton  on  coal.  $61,597       $92,101  $11^,242 

Legs depreo'nou coal impr'v'm'ts,  &c..  98,009       282,002  105,911 

Total...                          $159,606     S374.103  $224,153 

Surplus  for  year $512,070     $696,812  *76s,Oi5 

Balauce  to  credit  of  div'dfd.  Jan.  1  ..  644.O37       646.745  766.691 


Total $l,15b,iuT$l,343,557  $1,534,706 

Dividends 509,362       576,866       641,193 

Bate  of  dividend 4  4*a  5 

Balance  to  credit  of  div'd  fund  Deo.  31    $646,745     $766,691 
— (V.  46,  p.  2S3;  V. 48, p.  249;  V.  49,  p.  539;  V.  50,  p.  274.) 

MorrU.— Leased  April,  1871,  to  Lehigh  Valley  Railroad  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  per 
annum  on  pref.  stock  and  4  per  cent  on  consol.  stock.  In  1889  the  Le- 
high Valley  decided  to  cease  operating  the  canal,  which  will  hereafter 
be  used  for  water  supply.  (See  V.  48,  p.  100, 159.) 

Pennsylvania..— Worked  in  Interest  of  Pennsylvania  RR.,  which 
guarantees  interest  on  bonds  and  owns  $3,517,150  stock  and  $384,000 
6s.  The  floods  in  18i9  dM  great  damage,  and  it  is  proposed  to  Pell  all 
parts  or  the  canal  except  the  main  lioe,  which  alone  has  earned  the  cost 
of  maintenance.  Earnings  in  1888,  $320,960;  net,  $111,428;  interest, 
$165,571;  loss, . $54,141.  In  188i»,  gross,  $168,224;  dettcit  uulcr  oper- 
ating expemes,  $d6,039. 


MISCELL.AXEOUS. 

Adums  Express.—  No  reports. 

American  Bell  Telephone  Co.—  Dividends  have  been  :  In 
*881,0  percent;  in  18ti2,  11;  in  1888,  12;  in  1884,  15;  from  18H5  to 
1837,  inclusive,  16;  in  1888.  18;  in  1889,  18  (t>  being  extra  in  July); 
In  18UU  Jan.  1ft,  3,  April  15.  3. 

The  annual  report  for  1889  was  In  CHRONICLE,  V.  50.  p.  449. 

1887.  1883.  1889. 

Gross  earnings  .................  $3,453,1)28       $3,865,118       $4.044,705 

Total  netmcome  ...............  $2,237,634       $2.436,463       $2,<>lil,889 

Dividend,  regular  ..............     1.176E52          1,192,152          1,238,913 

Balance  ...................  $1,061,>82       $1,244,311       $1,422,976 

Extra  dividend  ................     $392,<)84  $597,726  $600,000 

—(V.  48,  p.  427,  530,  799;  V.  49,  p.  2(J9,  341;  V.  50,  p.  44O,  589.) 

American  Coal.—  There  are  mortgage  bonds  for  $200,000.  The 
annual  statement,  for  1889  IB  V.  50,  p.  K75,  gave  the  following  informa- 
tion: Income,  1  889,  $700.802;  total  expenses  and  Interest  to  March,  1890, 
$651,853;  balance,  $108,948,  again8f$l€3,034  in  18-18;  dividends  (6 
per  cent),  $90,OOO;  surplus,  $18,948.  |  (V.  48,  p.  367;  V.  50,  p.  275.) 


American  Cotton  Oil.—  This  cobpany  was  incorporated  uni*er 
the  lawn  of  the  State  of  New  Jersey  it  1  890  to  succeed  the  American 
Cotton  Oil  Trust,  of  which  it  is  a  reorianizatlon.  (See  CHRONICLE  V. 
49,  p.  615.)  It  controls  a  large  propori 
Of  the  United  States.  Preferred  Btorl 
and  is  secureil  by  depositor  ubout  $41, 
Cotton  Oil  Trust.  Pref.  stock  for  .14,45 


(riven  in  the  table  above  as  outttandin 
The  Cotton  Oil  Trust  paid  one  divide 


___  .  ,  ______ 

Knge  in  prices  of  trust  certificates  hsbeen:  In    1886. 


1887,  23>446iig;  in  18^8,  25®577s;  in 


an  of  the  cotton*seed  oil  mills 
Is  6  per  oent  non-cumulative 
00,000  ceitlttcates  of  the  Amer. 
.000  (additional  to  the  amount 
is  in  the  company's  treaourv. 
1  percent  August.  1887. 

n  *     Tn     1  HQft      'tfl^i.^itlf.-      If) 


23,  24  434  'u.    For  the  15  mouths  ending  Aug.  31,  1839,  the  net  earn  - 
ings  were  $1,655,788. 

The  report  was  given  in  V.  49.  p.  579  and  615,  aud  the  committee's 
rfnort,  ete.  No  balance  sheet  has  been  published.  President,  Jules 
Aldige.  (V.  48,  p.  854;  V.  49,  p.  433,  33*.  578,  615,  653,  689.  7DO;  V. 
50,  p.  275,  351,  450,  589.) 

American  Express  -"-Dls  Idends  of  6  per  oent  yearly  have  been 
paid  since  1879. 

American  Telegraph  <t  Cable  Co.— Owns  two  cables  between 
Sennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cables  leased  to 
Western  Union  till  1932,  with  a  guaranty  of  5  per  oent  per  annum  on 
the  stock  issued— $14,000.000. 

Cahaba  Coal  mining.— Owns  25,605  acres  of  coal  and  iron  lands 
In  Bllib,  Sheloy  and  JenVrson  counties,  Alabama,  with  six  mines  In 
operation ;  also  16  miles  of  standard  gauge  railroad,  fully  equipped, 
connecting  its  mines  and  mining  town  Bloctonwith  the  Al.  Gt.  So.  and 
Louis.  ivNash.  RR.  The  application  to  tho  StocK  Exchange  for  the  lifting 
of  the  above  securities  was  given  in  full  in  CHRONICLE,  V.  47,p.  411. 

Cameron  Iron  &  Coal  (Jo. — This  company  was  organized  In  188S 
The  lands  and  property  are  near  Emporium,  Pa  ,  and  formerly  belonged 
to  the  Cameron  Coal  Co.  Stock  $3.000,000;  par  $100.  In  Dec.,  1889, 
default  having  been  made  on  Interest  payments,  Mr.  E.  M.  Parrott  was 
appointed  receiver.  Plan  of  reorganization  (in  V.  50,  p.  4  =  0)  provides  for 
$3.000,000  new  stock,  one  hulf  preferred,  and  $500,000  5  per  cent  bonds. 
—(V.  49,  p.  760,  824;  V.  50,  p.  204,  450.) 

|  Canton  (Improvement)  Company  (Bait.)— The  capital  stock 
by  changes  made  subsequent  to  the  original  issue,  became  prac- 

,  tioally  only  $16  25  par  per  share,  and  was  reduced  by  purchase 
and  cancellation  to  35,»>30  shares.  The  Union  RR.  sinking  fund  of 
$918,703  remains  the  property  of  Cauton  Co.,  and  is  held  by  the  trus- 
tees till  bonds  have  teen  paid  off  at  maturity.  In  Jan  ,  1890,  all  debts 
having  been  paid  off,  there  was  $75.000  devoted  to  purchase  of  stock. 
-(V.  47,  p.  20;  V.  48,  p.  687,  799;  V.  49,  p.  824;  V.  50,  p.  71,  174.) 

Central  &  South  Am.  Telegraph.— Line  from  Vera  Cruz,  Mexico, 
to  Chorrillos,  Peru,  with  branches,  3,100  miles  of  cable  and  335  miles  of 
land  lines.  Completed  November,  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  America,  having  1,700  miles  of  cable  to  Valparaiso, 
and  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  was  Incuvased  to 
$1,808,000  iu  March,  1890,  by  the  payment  of  a  stock  dividend  of  20 
per  cent.  In  April,  1890.  it  was  announced  that  the  company  would 
lay  a  line  of  its  own  to  Valparaiso,  about  1,650  urles.  and  to  meet  the 
cost  would  issue  $1, 000,000  5  per  cent  construction  certificates  re- 
deemable with  full  p:tid  stock  at  par  within  three  years  of  completion 
of  cable,  at  discretion  of  directors.  With  thisinvuw  an  increase  of 
stock  to  $6,000,000  has  been  authorized.  (See  V.  50,  p.  518.)  In  1889 
gross  earnings,  partly  estimated,  were  *H8:f,043;  net,  $542,301,  against 
$103,707  In  1888.  James  A.  Sorymser.  Presidont,  New  York.  -(V.  46, 
p.  804;  V.  47,  p.  801;  V.  5O,  p.  314,  518.) 

Chicago  Ga».-This  company  was  incorporated  in  1887  as  the  Chi- 
cago Gas  Trust  Co.,  to  acquire  control  of  gas  properties  in  Chicago.  In 
May,  1890,  its  name  was  changed  to  the  Chicago  Gas  Company.  Com- 
pany owns  $14,887,625  of  the  $14,984,200  stoek  <f  tho  companies 
whose  bonds,  guaranteed  principal  and  interest,  are  given  iu  the 
table  above,  and  this  stock  is  deposited  with  the  Fidelity  Trust 
&  Safe  Deposit  Co.  of  Phila.  as  security  for  the  guarantee.  Through 
its  interest  iu  said  companies  it  also  controls  all  but  $15,800  of 
the  $l,7iO,OOp  stock  of  four  smaller  companies  which  bave  outstand- 
ing tM  following  bonds:  Lake  Gas  Co.,  $300,000  1st  mort.  6s;  Hydo 
Park  Gas  Co.,  $200,000  1st  mort.  6s;  and  111.  Light  Heat  & 
Power  Co  ,  $200,000  1st  mort.  7s,  these  last  being  guaranteed  by  the 
People's  Co.,  b  it  not  by  the  Trust.  In  1887  the  eight  companies  so'.d 
2,660,2:16  thousand  cubic  feet  of  gas ;  their  gross  receipts  were  $i,228.- 
480,  and  net  receipts,  $1,584, 161;  fixed  charges,  $1,035.100.  In  1888 
the  eight  companies  sold  2.665,743  thomant  cubic  feet  gas  ami  the 
gross  receipts  were  $3,437.395;  net,  $1,8^6,652;  saiplm  ove  •  nxed 
charges,  $i61,f>52.  See  application  In  full  to  N.  Y.  Stock  Exchange  for 
listing  the  above  ee"Uritles  in  CHRONICLE,  V.  47,  p.  746.  (V.  -it.  p.  USB; 
V.  49,  p.  616,  718;  V.  50,  p.  352,  422,  4M,  487.) 

Colorado  Coal  Sc  Iron.— (See  Map.)—  This  company,  with  head- 
quarters at  Colorado  Springs,  Col.,  is  a  large  owner  of  coal  and  ii on 
property  and  of  laud  and  town  sites  around  South  Pueblo.  Stock  is 
nou  assessable.  The  Development  Co.'s  bonds  (guaranteed^  cover  real 
estate  in  Pueblo,  Col. 

An  abstract  of  the  report  of  1889  was  In  V.  50,  p.  450, 493. 

EARNINGS  AND  EXPENSES. 

, 1888. . 1889. . 

Gross  Net  Gross  ffet 

Earning!.    Earnings.  Eamingt.     famines. 


)  isi 
d  of 


1889,  27*61is;  in  1890  to  May 


Coal  &  coke  department.  $1,316,917 

iron  and  steel  dep't 790,528 

RA»!  estate  dep't 29.102 

Miscellaneous  earn 'gs. ...         75,984 


*211,5a3  $1,028,2:9     *1(4,S87 
10885,834        £29,935  los*  15,231 
12.939  2fi.3=,9  3.897 

75,984  15,843          15,843 


Total $2,212,623     $293,922  $1,300,416     $108,896 


IflO 


INVESTORS'     SUPPLEMENT. 


[VOL.   L. 


Anb««rlber*  will  ronlrr  a  Great  favor  by  glrtns  Immediate  notice  of  any  error  discovered  In  these  Table*. 

DESCRIPTION. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIIVDENDS. 

Jionai  -Prin 
pal.When  Di 
Stock*—  litt 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes  on 
first  page  of  tables. 

Rate  pel- 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Detroit  Mark.  <*  Mnriftiette  Land  <7o.-M.(luc.),red.at  100.  r 

1881 

$1,000 
100 

1,000 
100 

100 
1,00.) 
1,000 
100 
5OO 
100 

100 

500 
100 
100  Ac 
500  Ac 
500  Ac 
£200 
1,000 

$1,021,000 
2,500,000 
2,000,000 
9,503,f,00 
4,000,000 
1,000,000 
750,000 
5,000,000 
500,000 
3,000,000 
2.000.000 
500,000 

10.000,000 

9,503,000 

500.000 
660,500 
1,221,000 
11,500,000 
235.648 
2,8  '2,000 
2,353,000 
4,400,000 
1  15,000 
2,500,0*0 
2,000,000 
2,000,000 
14,000,000 
89,447,600 
5,000.000 
700,000 
1,978,000 
3,000,000 
600,001) 

7 
1 
5  g. 
2 
2 
6 
6 
Vt 
6 

2* 
6 

2%  on  pf 

if: 
8* 

7 
6 
5 

"i"4 

7 

-if: 

24 

"i" 

Sg. 
6g. 

G 

A.  &  0. 
Q.-F. 
••1  '  A  8. 
Q-J. 
Q.-J. 
F/A  A. 
J.   A  D. 
Q.-J. 
M.  A  N. 
Q-J. 

j.  "A'J. 
Q'-F. 

J.  A  D. 
M.   A  8. 
M.  A  N. 
Q.-M. 

M.'A'N. 
M."i"sr. 

J.  A  J. 
M.  AN. 
Q.-J. 

F.A'A. 

M.  A  N. 

M.'&'N. 

Oct.   1,   19 
May  1,  18! 
March  1,  19] 
April    3,  18! 
April  15.  18! 
Aug.  1,  18! 
June  1,  18! 
April,  1890 
May  1,  18! 
April,  I860 
Nov.  1,  18S 
July  1,  19( 
April   1,  IP" 
May  1,  191! 
D^c.  15,  189 
Sept.    1,  189 
May  1,  189 
June  1,  )9C 

N.  Y.  Office,  16  Broad  st 
do              do 
N.  Y.  Ollloe  44  Wall  St. 
N.Y.  Office,  340  3d  Av. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Office  340  ad  Ave. 
N.  Y.,  West.  Union  Tel. 
do              do 
N.  Y.,  West.  Union  Tel. 
N.  Y.  Company's  office. 
S.  Y.,  First  Nat.  Bank. 
St.  Louis,  Office. 
New  York  A  St.  Louis. 
Phil.,Leh.CoalANav  Co 
do              do 
New  York  A  London, 
do              do 
do              do 
do              do 

1st  mort.  for  $.*.00t>,000  oon.  *.,  red.  at  1  10  In  K03...0* 

1890 

Bondn    •  •« 

Certificate*  nf  liidebteunpss,  red.  in  1891  ........... 
Gold  4  Stock  rc/.-8tock,  rental  guar.  6%  99  yre.W.Un.TeL 

1886 

Internal'  I  Ocean  retej^rap/^tock,  6  %  99  yre.,  W.  Union. 

.... 

1881 

1889 
W7 
1869 

1874 
1875 

Laelede  Oat  tiff*!—  Stock  ($2,500,000  Ig  pref.  5  p.  C.  cum 

LcMytnl  Wilkabarre  Ooalr-  Leh.Ooal  ANav.M.,g.,aesumed 
do                      do          Moit.  convert.,  gold,  assumed 

Consul,  mort.'  ($6,116,000  Income  held  by  Cent.  N:  J.1..C 

5s  of  1912,  cumulative  sinking  fund  (not  drawn)  c 

1888 

1,000 

Nov.  1,  191 

100 
1,000 
500 
1,000 
100 
100 

Jan.  1,  187 
Nov.  1,  189 
Jan.    1,  191 
May  1,  191 
April  15,  18£ 

1st  m.,  drawn  at,  100  (sink,  f'd  has  retired  $105,  000)..  c* 
Maxxell  Ld.  Gr.-Pr'r  lien  bds,g.,red.at  100(or  110  at  mat.)c 
Metropolitan  Tel.  itTeleg.  Co.  -1st  M.,g.,6.f.  (notdr"u)..c4r 

1888 
1888 

N.  Y.,  35  Broad  way. 
N.Y.  Lond.AAmst'dam. 
N.  Y.,  18  Cortlandt  St. 
N.  Y.  Office,  37  Wall  St. 

100 
1,000 
1,000 
100 

New  York  Office. 
N.Y.,  Farmers'  L.  ATr.  Co 
N.  Y..  West.  Union  Tel. 
N.  Y.,  2  Wall  Street. 
do              do 

Apr.  10,  18J 
Feb.  1,  19( 
May   1,   19] 
Feb.  10,  188 
1920 

-Yew  Eng.  r«r.--lstM.,  $806,606,  g.,  e.  t.,  drawn  atll0..e. 
IT.  r.  Uuttuil  Tel.—  1st  m.,  g.,  gu.by  W.U..s.f  ,1  p.o.notd'n.c 

1989 
1881 

1st  mortgage  

1890 

INCOME    ACCOUNT. 

1887.           1888 
Total  net,  Incl.  Inc.  from  investm'ts,  Ac.  $553.014    $300,1 
Interest  on  bonds             $209.940    $209,9 

1 
19    $1! 

40     spX 
02         1 

< 

389. 
!3,377 
)9.940 
17,057 
14,108 
15,089 

Denver  City  Cable,—  Owns    an  extensive  system  of  cable  lines  : 
Denver,  Col.,  and  has  the  exclusive  right  to  opeiate  horse  railways  i 
(hat  city  till  1902.    Mileage  owned:  Cable  lines,  25  miles  single  tracl 
lorse  car  lines,  47  miles  single  track;  total  owned  and  operated  Jan.  : 
1890,  72  miles.    Stock  authorized,  $3,000,000;  outstanding,  $2,770,00 
-  par,  $100.    See  application  to  N.  Y.  Stock  Exchange  at  length 

3HROKICLK.  V.  50,  p.  487. 

Detroit  Iflackliiac  &  Marqnette  Land  Grant  Bonds.—  Own 

ibout   1.300.0OO  acres  of  laud  in  Northern  Michigan,  along  the  line  o 
,he  D.  M.  &  M.  RR.,  which  road  was  sold  in  foi  eclosure  Oct.  20,  1886.  Th 

Items  to  profits  and  loss  5,305        4 

f  210,720    $225,647    $316,1?4 
342,294    $74,502  df  $192,817 

In  the  real  estate  department  t*e  earnings  are  wholly  from  rentals  of 
bouse*,  hinds,  Ao.,  containing  no  receipts  from  land  sales.  The  land 
gales  in  1889  realized  $2,002,193  (terms  heing,  cash  $209,921.  on  time 
$445,707,  securities  at  value  taken  $l,399,ltiO),  against  $128,341  in 
188S.  The  sales  in  1889  include  tha>,  to  the  Development  Co.  for 
$1,561,606.  mostly  paid  for  m  securities.  E.  J.  Berwi"d,  Pres't.  Office 
in  N.  Y..  35  Wall  St.  (V.  48,  p.  189,  398,  4(i2;  V.  49,  p.  690,  824;  V. 
50,  p.  352,  450,  4S3,  519.) 

Columbus  tc  Hocking  Coal  ic  Iron  Co.—  Organized  at 
Columbus,  O.,  Jan.  26.  1883.  The  company  owns  large  coal  and  iron 
properties,  with  extensive  works  thereon,  in  Ohio,  and  a  full  description 
of  these  was  published  in  the  CHRONICLE  of  Feb.  26,  1887,  V.  44,  p  278. 
The  Central  Trust  Co.  of  N.  Y.  is  trustee  of  the  mortgage.  After  May  1, 
1888,  two  cents  on  fverv  ton  of  coal  from  the  mortgaged  premises  goes 
'  to  a  sinking  fund;  bonds  tendered  may  be  purchased  at  not  above  105. 
Car  trust  notes  Maich  31,  1889,  $154,440.  A  change  of  management 
took  place  in  Match,  1890.  It  is  proposed  to  issue  $500,000  o  pi  r  cent 
cumulative  prefei  re  I  stock;  par,  100.  SeeV.  rO,  p  589.  In  fiscal  yt-ar 
ending  March  31,  1890,  gross  earnings  wereS998.5»0;  net,  $121,225; 
surplus  over  interest,  taxes  and  improvements,  $27,  603.  In  1888-9  gross 
earnings,  $1.155,842;  net,  $109,774;  surplus  over  interest,  taxes  and  im- 
provement, $26,S05.  President.  Henry  H.  Adams.  New  York  office, 
80  Broadway.  (V.  46,  p.  172,  573,  737;  V.  50,  p.  37,  589,  7J5.) 

Commercial  Cable  Co.—  This  is  popularly  known  as  the  Mackay, 
Bennett  Cable  Company,  owning  two  cables  from  Nova  Scotia  to  Ire- 
land; one  from  Ireland  to  Havre,  France;  one  from  Ireland  to  Bristol, 
England;  a'so  one  from  Nova  Scotia  to  New  York,  and  one  to  Rock- 
port,  Mas'.,  etc.  In  September,  1887,  the  stock  was  raised  to 
f6,OCO,000,  and  In  October,  1888,  to  $10,000,000.  of  which  sufficient 
is  reserved  to  redeem  the  debenture!1,  Ac.  Dlvid«nds:  In  1889,  1>«; 
in  Jan.,  1890.  1>3;  in  April,  lia.  In  1889  gros-,  earnings  (partly  esti 
mated)  were  $1,789,387:  net,  $1,089,374);  interest.  $140,256;  sink,  fund 
$200,OtO;  suiplus,  $74P,123.  In  1888,  gross  receipts,  $1,189,193:  net, 
S6S8.135;  interest,  $274,200;  debentun  s  paid,  $200,000;  surplus,  $1  63,- 
934.  Mr.  J.  W.  Mackay,  President;  Mr.  A.  B.  Chandler,  2d  Vlce- 
President.-(V.  49,  p.  403;  V.  50,  p.  71,  706,  735.) 

ComstockTnnnel.—  Tunnel  on  Comstoei  Lode  for  facilitating  min- 
ing operations.  Formerly  the  Sutro  Tunue4,  which  was  foreclose  1  Jan, 
14,  1889,  and  this  oompaoy  formed  in  September,  1889,  with  2.000.- 
000  shares  of  $2  each,  making  $4.000,000  i  apttal,  against  $20,000,000 
of  the  old  Sutro  Tuntel  Con.pany.  The  interest  charge  of  reorganized 
company  on  bonds  is  $8f>,560  per  annum.  In  1890  (by  allowance  of  a 
provision  In  the  mortgage)  it  was  decided  not  to  pay  the  May  coupon  till 
November,  when  the  entire  year's  interest  will  be  payab  e.  (See 
CHRONICLE,  V.  50,  p.  622  )  Prtsidtnt's  statement  of  company's  con- 
dition and  prospects  was  in  V.  50,  p.  37.  I  he  average  reot  ipls  during 
three  years  ending  Sept.  1,  1  889,  were  $276,915  per  year,  and  averase 
expenses  of  opei  atiug  $83.337  per  year.—  (V.  4f,p.  luO,  128,463,527; 
V.  49,  p.  178,  471  ,  580  ;  V.  50,  p.  37,  174,  622.) 

Consolidated  Electric  Light.  -The  property  of  this  company  in 
New  ^  oik  and  PittsLuni  Is  leased  t.i  the  Westmghouse  El.  ctdc  Cj  for 

5P,(  00  per  annum  and  ona  ct  nt  royalty  OB  every  inaandescent  elec- 
tric light  manufactured  by  the  lessee.  For  statement  made  to  N  Y 
Stock  Exchange  OH  listing  stock,  see  CHKONICLK,  V.  48,  p.  428.  (V.  4s! 

Consolidated  Gas  of  New  York.—  This  company  was  organizer 
Nov.  11,  1884,  under  chapter  367,  laws  of  New  York,  1884.  The  com 
Ra?ie?v.  '""r(™''  ln,!'  were  tue  New  York  Gaslight,  the  Municipal  Gas 
Ight.the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  i  he  Knicker 
MO  iSL?a8.1|Kh,t.and..tne  H"rten)  Gaslight.  The  total  stock  was  $39. 
078,000.  of  which  $3,647,940  wae  reserved  for  working  capital  and 
for  Indebtedness  of  old  companies.  (V.  46,  p.  418,  537.) 

Consolidation  Coal.—  Annual  report  ior  1889  was  in  V.  50,  p.  313 
The  gross  receipts  from  mines,  railroads,  rents,  1889.  1888 

Ac.  (Inel'K  value  of  st'ck  of  coal  on  hand),  were.  $2,339,645    $2  709  234 
Net  receipt*  ...................................    $407,5-96       $4321118 


™  i,-          »      one       e     on  lands  and  railroads  Is  $2,- 
.500.    Dividends  since  1880  have  been  :    For  1881,  2  per  cent  -for 
for  1884  and  1885'  l  •  f<>r   '886,  %;  for  1887  '  1™ 

'  2  P"  (V'  4"*'  *"' 


mortgage.  The  bondholders  received  a  bonus  of  35  per  cent  in  com 
mon  stock  of  the  Duluth  South  Shore  A  Atlantic  RR.  Co.  in  March 
1888.  Lands  are  free  from  taxation  till  1895.  Jas.  McMillan,  Detroit 
President.— (V.  46,  p.  320,  573.) 

Edison  Electric  Illuminating.  -Listed  on  New  York  Stool 
Exchange.  May,  1889.  In  1890,  to  extend  its  business  in  New  Yoil 
C.ty,  the  $2,000,000  convertible  bonds  (convertible  into  stoik  durini 
years  1892  to  1895  incl.)  were  issued,  and  stoc  k  was  Increased  to  $», 
5t 0.000.  The  $2,000,000  new  stock,  howrvtr,  -sill  not  be  delto 
ered  till  February,  1891.  Dividends  in  1^85  and  since  at  rate  of  1  pa 
cent  quarterly.  Goo.  Foster  Peabody,  President.  (V.  50,  p.  71 ) 

Edlaon  General  Electric.— Organized  in  April,  1889,  and  own 
stock  of  sub-companies  as  follows:  Edison  Electric  Light,  $1,400,000 
out  of  total  issue  of  $1,500,000;  six  manufacturing  companies'  entiri 
stock,  $2.390,000  (see  V.  50,  p.  244);  Sprague  E'eotrio  Ry.  A  Motor 
$1,39  .',000,  out  of  total  issue  ol  $1.400,000.  The  Edison  Electric  Llgh 
Company  owns  all  t":e  Edison  patents  for  Incandescent  electric  llghtinj 
in  North  and  South  America.  It  grants  exclusive  licenses  for  speciflet 
territory  to  local  companies,  and  on  October  31  it  held  $1,749,573  o 
stocks  and  bonds  of  different  companies  acquired  for  such  licenses. 

Of  the  General  Elaoiric  stock,  besides  the  $3,503, iOO  outstanding, 
$2,49P,500  is  held  in  trust  by  the  Farmers'  Loan  &  Trust  Co.,  which  haj 
issued  Its  printed  certificates  against  it.  These  certificates  will  be  ex 
changeable  azain  for  stock  whenever  in  •  ny  one  years  percent  ha 
been  i  aid  on  the  entire  stock  then  outstanding.  See  detailed  statement 
in  CHRONICLE,  V.  50,  p.  244.  Dividends:  In  1890,  Jan.,  2  per  cent 
April,  2.  (V.  50,  p.  2 14,  245,  525.) 

Equitable  Gas  Light  Co.  of  \e\v  York.—  Incorporated  March 
9,  1-8'^.  Owns  three  blocks  between  39th  and  42d  St».,  First  Ave.  and 
East  River;  also  32  lots  between  58th  and  59th  Sts  and  10th  and  llth 
Avenues,  and  Tour  lots  southeast  corner  llrh  avenue  and  59th  street. 
Total  assets.  Jan.  1,  1889,  $6,185,870,  including  mains  about  114  miles, 
gas  works  valued  at  $2,501.952.  real  estate  at  $1,190,922.  In  18S8-9 
$1,000,000  new  stock  was  issued.  (V.  48,  p.  129.) 

Gold  *  Stock  Telegraph  Co.— Operated  by  West.  U.  T.  Co.  bj  con 

tract  for  99  years  from  Jan.  1,  '82,  at  6  p.  c.  per  annum  on  stock  and  bonds, 

International  Ocean  Telegraph  Co.— The  Western  Union  Co. 
operates  the  line  oy  contract  for  99  years  from  Jan.  1, 1882,  paying  6 
per  cent  per  year  on  stock,  of  which  it  owns  $1,623,100. 

Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboat!. 
Dividends  since  1880:  In  1881,  5  per  cent ;  in  1882  to  1884  Inclusive, 
nil:  in  1885  and  1886.  3;  in  1887,  2^;  in  1H88,  nil;  in  1889,  2.  In  yea] 
eliding  Sept.  30,  1889,  gross  receipts  were  $32>,185;  net,  $65,420] 
turplus  over  interest,  837,130,  against  $1,402  in  1887-58. 

Laclede  Gas  Llglit.— This  Hr.  Louis  company  was  incorporated  ii 
1857;  in  1889  It  came  into  control  of  all  the  other  gas  companies  in  St, 
Louis,  through  ownership  of  their  securities.  The  company's  prefer. ed 
stock  is  5  per  cent  cumulative.  Of  the  $10,000,000  1st  mort.  bonde 
authorized,  $285,000  are  held  bythe  Cettr.il  Trust  Co.  (trustee  nude: 
tne  mort )  to  retire  outstanding  securities  of  tfce  oil  companies.  Sec 
application  to  New  York  Stock  Exchange  in  full  in  CHROSICLB,  V.  49, 
p.  6517.  H.  B.  Hollins  A  Co..  New  York,  fiscal  agents.— (V.  50,  p.  71 
451,  590,706.) 

Lehlgh  St  Wllkesbarre  Coal.— This  company  Is  controlled  by  the 
Central  RR.  of  New  Jersey  througt  ownership  of  a  majority  of  the  stock, 
also  $6,116,000  of  the  consol.  mortgage  bondf,  which  receive  interest 
if  earned,  and  $2,353,000  of  tht  Income  bonds.  Stock  is  $9,225,000; 
past  due  coupons  of  consols  held  by  Central  N.  J.,  $3, 201, 987.  A 
sinking  fund  for  the  redemption  at  maturity  ot  the  bonds  due  1912  If 
provided  from  sales  of  surface  lands  and  from  payment  of  10  cents  foi 
each  ton  of  coal  mined  on  property  included  in  the  first  lien. 

The  annual  report  for  1889  was  in  V.  50,  p.  312,  and  showed  totalre- 
ceipts,  $8,273,9sl;  net  over  operating  expenses.  $1,416,192,  against 
$:, 986,521  in  1888.-(V.  48,  p.  290.  562,  800;  V.  50,  p  312,539.) 

Maryland  Coal  Co.-  Controls  6,000  acres  of  land  in  Allegany  and 
Garrett  counties,  Md.  In  1889  produced  268,438  tons  of  coal,  a  de- 
crease of  72,428  under  1888.  In  1888  net  earnings  over  expense! 
and  taxes  were  $47,498. 

Maxwell  Land  Grant  Co.— Owns  1.714,764  acres  In  Colorado 
and  New  Mexico  containing  coal,  timber  and  land  nt  for  grazing 
and  agricultural  purposes.  (See  map  in  SUPPLEMENT  of  March,  1889, 
and  prior  issues.)  The  estate  Is  traversed  by  the  Atchison  Topeka 
A  Santa  Fe  Railroad  from  north  to  south,  and  the  Denver  A 
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Subscriber*  will  confer  a  great  faror  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Kondt—  Print 
pal,  When  Dai 
Stocki—  La« 
Dividenl 

-for  explanation  of  column  headings,  Ac.,  see  notes  on  flrat 
page  of  tables. 

Rate  pei 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

$>0 
100 
50 
500 
100 
100 
l.OOO 

1,000 

100 
50 
50 
1,000 
1,000 

$1,500,000 
3,000,000 
2,500,000 
1,180,000 
7,000,000 
1,000,000 
5,000,000 

i.ooo.ouo 
20,000,000 

5,000,000 
7,500,000 
1,500,000 
(1) 

10.000.000 

5,000,000 

25,000,000 

820,000 
5,708,700 
4.291.300 
948,875 
4,000.000 
2,300,000 
418,000 
495,575 
475,674 
10,000,000 
715.000 
300.000 
3.460,100 
1,400,000 

& 

p 

I"9 

r 

4 
2 
6 
6g. 

"I* 

8 
400. 
l^ 
2J« 
4 

"i" 
.„. 

*4onpfd. 
7 
7 
6g. 
6g. 

"3" 

Ha 

Q.-F. 
J.  &  J. 
J.   4  J. 

M.'i"s. 
J.  &  D. 
A..  &  O. 

Q^-F. 
Q.-J. 
J.  &  D. 
Quar. 

F.'&A. 

Q.—  F. 
A.  &  0. 

A.'&b. 
Seml-an 

Feb.'l 

Feb""l 
J.  &  J. 
M.  &  N. 
A.  &  0. 
J.  &  J. 
A.  <fc  O. 

J.  "i"j. 
J.  &  J. 

N.Y.,  J.8.  Wetmore2  Wall 
N.  Y.  Office,  36  Wall  8t 
N.  Y.  West.  Un.  Tel.  Co. 
do               do 
N.Y.,  Mills  Building, 
do              (in 
do              do 
do              do 

(») 
May  1.  1890 
Jan.  1,  Iggo 
Jan.    1,  19{ 
May  1,  189 
Mar.    2,    189 
Deo.   1,  191 
Oct.  1,  1939 
Sept.  15,  188 
May  1.  1890 
April  15,  139 
Dec.   1.   183 
1890-91 

Morthwetlcrn  Tet-Stock,  4  rising  to  6p.o.,  guar.  West  Un. 
1st  mort.,  sink,  fund,  bonds  not  drawn.  Interest  guw..c* 

1874 

latM..  K..  A.f.  1  p.o-3"'rlv,  rort.-.tlOO.if  notpurcli.at  lOG.c 

1880 
1SS9 

N.  Y.,  1  Broadway. 
Plttfthurg,  820  Peiin  Av. 
N.Y.  City,  Merc.  Ir.  Cc. 
Philadelphia. 

Iflt  M.  for  $2,500,000,  c.fd.  $J50,000  y'rly,  not  dr*n...c* 
Char.  V.Gas,  1  Rt  M  ,$1.000,000,  uer.  A.  B&C.,red.  at  ItO.g.r 

1888 
1889 

Pougkkeepsie  Bridge.  —\  st  mort.,  gold,  for  $6,000,000.  .  .  0* 

1886 

1,000 
100 
1,000 
100 
100 
25 
100 
50 
500  &c. 
l.OOO 
1,000 
100 
1,000 
1.000 

1,000 

1,000 

N.  Y.  City,  Merc.  Tr.  Co. 
N.  Y.,  Farm  L.  &  T.  Co. 
(la              do 

Aug.  1,  1936 
Mny  15.  18S 
Aug.  IS.  189 
Mar,  1382 
May  1,    189 
April.  1890 
June  15,  188 

1872 

!*.Y.,Offlee,20Nassau?t, 
N.Y..  West.  Union  Tel. 
Philadelphia,  Office. 

Bmtthem  rf  Atlantic  Telegraph—  Block  (guar.  5  percent.).. 

.... 

1880 
1876 
1881 

1883 

1882 
18*7 
1887 

N.Y.Offlce  45  William  at 

April  1,  189 
Oct.  1.  1H96 
July?.  1*95 
.Ian.    1890 
Nov.  1,1903 
1892  to    190 
Jan.    1,    191 
Jan.  1,  1917 

Sterling  Mountain  R'y.—  1st  mort.  income,  7  p.  ct.,  guar. 
Tom.  Coal  I.  <6RR.  Co.—  Stock,  ($1,000,000  lap?.  8%  cum.) 
Pratt  Coal  A  Iron  Co.,  Ala.,  1st  mort,  s.  f.,notdr'n  —  o* 

N.Y.Office  f>  William  st 
N.  Y.,  4th  Nat.  Bank. 
N.Y.Mechanles'Nat.Bk. 
do              do 
do              do 
do              do 

Btnn'm,  Alt*.,  Dlv.,cons.  M.,  g.  s.  f.  1  p.  c.  not  drawn,  .c* 
Tennessee  Div.  bonds,  gold,s.f.  l*ap.  c.yearly,notdr'n.o* 

6t.  L.  B'dge  <t  &  T.  KR.  lut  pref.  stock,  guaranteed  
2a  preferred  stock,  guar  



100 

100 

2,490,000 
3.OOO.OOO 

N.  Y.,  Drexel,  M.  &  Co. 
do              do 

Jan.,  1890 
Jau.,  1890 

Fort  Worth  Railroad.  The  prior  Hen  bonds  are  authorized  for 
$3.000.000,  payable  at  110  at  maturity,  or  redeemable  at  par  from 
proceeds  or  land  sales.  The  Income  mort.  (£1,000,000)  bonds  are  de- 
posited as  collateral  security  for  the  1st  mort.  bonds.  Stock,  £950,000. 
The  management  of  the  property,  until  the  date  when  all  prior  lien 
bonds  will  be  paid  off,  is  placed  In  the  hands  of  a  b  >ard  of  trustees.  In 
1888  land  sales  26,702  acres,  for  $145,494.  In  '89,  sales  26.S99  acres, 
for  about  $170,318.  Assets  in  land  and  cattle  estimated  at  $14,020.000. 
Pres't  Board  of  Trustees.  R.  V.  Martin  sen,  46  B' way,  N.  Y.  See  adver- 
tisement In  CHRONICLE  of  March  3, 1888.  (V.  48,  p.  159.) 

metropolitan  Telephone  &  Telegraph  Co.— This  company 
has  exclusive  telephone  rights  under  the  Bell  patents  for  the  city  and 
eounty  of  New  York,  its  stock  being  controlled;  by  the  Am.  Bell  Tele- 
phone Co.  A  sinking  fund  of  one  p.  ct.  purchases  boi.ds,  if  possible,  at 
110,  otherwise  to  be  invested  in  other  securities.  Trustee  of  mort.  is 
Mer.  Tr.  Co.  W.  Un.  TeL  Co.  owns  $300,000  of  the  $2,000,000  stock 
(par  $100)  on  which  2i«  per  cent  is  paid  quarterly  (Q.— J.) 

nexlcan  Telegraph.— Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tampioo  and  Vera 
Cruz,  733  miles;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles, 
Has  exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  and  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Gulf  and  Pacific  Ocean.  Stock  was 
Increased  to  $2,000,000  in  Feb., '90.  Company  owns  1,362  shares  of 
the  Central*  Soutt  American  Telegraph  Co.  Gross  earnings  in  1889 
$370,102;  net  $-!98,675,  against  8253,578  in  1888.  J.  A.  Scrymser, 
Prest.,  New  York.  (V.  47,  p.  8O1;  V  50,  p.  71,  245.) 

ininncaota  Iron  Co.— Owns  about  14, 270  acres  of  land  and  six 
iron  mines  iu  St.  Louis  &  Lake  counties,  Minnesota.  Owns  also  $500  - 
OCO  stock,  $100.000  1st  mort.  bonds  ami  $3,500,0'  0  6  per  cent  income 
certificates  <f  Duluth  &  Iron  Range  RR.  Co.  Offices,  Mills  Building, 
New  York  and  Chicago. 

National  Lead  Trust. -This  organization  controls  a  majority  of 
the  stock  df  thirty-line  different;  companies,  including  three  smelt-rs 
and  one  refinery  ror  the  production  of  piglead.  The  stock  s  >  controlled 
is  in  the  hands  of  the  following  trustees:  8.  Y.  Beymer,  8.  R.  Bradley, 
R.R.Colgate,  A.  P.  Goshen,  F.  W.  Roolrwell,  D.  B.  Shipnmn,  A.  f. 
Thompson,  W.  H.  Thompson  and  W.  P.  Thompson.  The  report  of  Presi- 
dent W.  P.  Thompson  (CHRONICLE,  V.  50,  p.  20(>)  places  the  actual  sales 
of  the  companies  In  the  trust  in  1889  at  77,010  tons  of  lead,  and  their 
total  capacity  at  97,000  tons.  In  the  last  half  of  1889  net  profits  were 
$792,1 7».  The  aggregate  valuation  of  the  property  in  the  Trust  is  put  at 
$22, if  61 ,1100.  aiid  it  Is  proposed  to  reduce  ihe  outstanding  certificates  to 
$30,000,000.  (V.  50,  p.  206.) 

New  Central  Coal  (Md.)— Tie  annual  report  for  1889,  iu  V.  50  p. 
243,  showed  net  profits  for  year  of  $6,108,  against  $29,696  in  1888; 
and  balance  to  credit  of  profit  and  loss  Dec.  31,  1889  of  $213  321 
against  $216.416  Dec.  31,  1888.  Dividends  since  1880  have  been  In 

§a«',2!ooS'?t;m  188i  and  1883,  nil;  in  lt,84,.l;  ia  1885.  nil;  from 
1886  to  1888,  incl.,  1  per  cent  yearly.  (V.  48,  p.  221;  V.  50,  p.  213.) 

New  Knzland  Terminal  Co.— A  transportation  line  from  Wil- 
«pn  s  Point,  Bridgeport  or  other  points  on  Long  Island  Sound  to  New 
York.  The  mongage  covers  all  the  property  of  the  Co.,  including  real 
estaie  and  dock  property  in  New  York.  The  N.Y.  A  N.  England  and  the 
HouBHtonic  KR.  by  endorsement  guarantee  Interest  and  the  payment  of 

f  iii??°  ?.nnAlally  ,'rom  189° to  18U9'  mcl-  for  sinking  fund,  and  $48,000 
1900  to  1909.  inclusive.  Stock,  $200,000;  par,  $100. 

New  York  mutual  Telegraph.-The  stock  carries  dividends  of 
6  per  oei:t  per  annum,  under  a  lease  for  99  years  from  Feb.  15  1883  to 
Western  Union  Telegraph.  The  Western  Union  gives  its  collated 
trust  bonds  in  exchange  at  par  for  the  stock  and  bonds  of  this  Co  (V 

4  / ,  p.  ol.) 

N.  Y.  &  Perry  Coal  <Jt  Iron  Co.— Owns  730  acres  controls  snn 
acres  and  leases  430  acres  of  coal  and  iron  laud  in  HochinTvIuey  re 
gion  atShawnee  Perry  Co.,  Ohio.  Has  five  coal  mines  and  two  blast 
furnaces.  The  assets,  as  per  balance  sheet  on  Dec  1  1888  wein  «? 
511,059.  In  18SO  the  old  mort.  for  $2,000%00  was  c mcelll  an, la 
new  mort,  for  $600,000  was  executed.  In  1*87  pa  d  4^per  c^n  iu" 
J  883, 1  per  cent,  ( V.  48,  p.  39.)  Office,  2  Wall  Street,  N.  Y. 

New  York  *  Texan  Land— This  company  took  the  lands  in-anted 
to  the  Imeinat'l  and  Hou*.  &  Great  North'n  railroads?  about :  5  §00000 
re?,     i  n   June   30.    1888.  had    2.287,407  acres  unsold.     Thei'e  is 

,nd  scrip  receivable  for  lands  at  75  per  cent  of  its  face. 
hwcNt  Kqnipraent.— The  property  of  ihi»  company  consists 
entirely  or  lailroad  .quipinent  (costing  $3,000.000).  all  of  which  i- 
leased  to  the  Northern  Pacific  KR.  The  rental  is  7  per  ce  ,t  pe7anu  urn 
On  the  cost  of  the  equipment.  As  a  sinking  fund  the  Nor  Pacificist 
deposit  v  i,  h  the  trustee  yearly,  either  iu  cash  or  in  its ,  monga"" bonds 
r  market  value,  a  turn  <qual  to  1O  per  cent  of  the  coi 


.„  —  ..  .-JO  paid  out  ut  this  sinking  fund  the  original  cost  oTthe 

|*l¥B%'Sa£  -'pi"pc=ofe  }5Kg 

Stovkpiii    In  Feb.,  ,f<90,  ^\t  perce-t;  in  Mav,  l>a 

lefseT  tTw-esS  ?SoT^Vfe  &££&?&!&& 

S^iMMSa11  yeM  to  6  1D   I89"and  afterward'The 


Oregon  Improvement  Co.—  Owns  $3,000,000  stock  of  the  Seattl 
Coal  &  Transp.  Co.;  $1,000,000  stock  of  the  Col.  &  t>uget  Sound  RR 
$1.985,000  stock  of  the  Pacific  Coast  8.  8.  Co.,  ana  $1,37O  400  (a 
stock  and  $1,370,000  (all)  1st  mortgage  bonds  or  Pacific  COM 
Railway.  Co.  (Port  Harford.  Cal.,  to  Los  Aleros,  76  m-les).  Of  th 
1st  mortgage  bonds  given  In  table  as  outstanding,  $486,000  ar 
in  the  sinking  fund,  but  draw  Interest.  Under  the  COUSB'.  mortcaz 
for  $15.000,000  (trustee,  Farmers'  Loan  &  Trust  Co.),  $5,514,00( 
bonds  are  reserved  to  retire  the  preferred  stock  and  the  first  mortga» 
bonds  not  iu  the  sinking  fund,  while  $2,000,000  bonds  may  be  issuei 
forthwith,  ana  the  remaining  $6,486,000  on  a  two-thirds  vote  of  tb 
company's  directors  for  new  property  acquired.  See  V.  49  p  54C 
Dividends  since  1876  have  been:  Ou  common—  in  1^83,  7*a;  in  1888 
li«;  in  1889,  4i«:  ID  1890,  in  Feb.  and  May,  each  1  per  cent.  On  p« 
ferred  (issued  iu  1888)—  in  1888,  3»s;  in  1889,  7;  In  1«90,  in  March  31 
per  cent.  From  Deo.  1,  1889,  to  March  31,1^90  (4  months),  gross  earn 
Ings  were  $1,275,33?,  against  $1,263,853  In  1888-89;  net.  $t>5,47S 
against  $39,085.  Report  for  1888-89  was  in  CHRONICLE,  V.  50  p  481 
In  1887-88  net  earns.,  $1,066.129;  surplus  oror  interest  and  divideiu 
on  pref.  stock.  $572.027.  In  1888-89  net,  $723.231.  (V.  47  p  2 
344,473;  V.  48.  p.  222;  461;  V.  49,  p.  540,  789;  V.50.p.  139,  481,585. 

Pacific  Itlatl  Steamship.  —  The  trans-Continental  railroadi 
give  to  the  steamj*iip  company  a  guaranty  of  $75,000  minimum  pel 
month  for  space  taken  in  its  steamers,  in  consideration  of  the  main- 
tenance of  agreed  rates.  Iu  May,  189O,  a  change  in  management  tool 
place,  Mr.  George  J.  Gould  retiring  from  the  presidency  and  Mr.  J.  B 
Houston  coming  in. 

Dividends  since  1880  have  been:  In  1884,  33i  percent:  in  1885,  5; 
in  1886,  1H;  in  1887,  1;  iu  1888,  nil. 

Prices  of  stock  yearly  since  1880  have  been:  In  1880,  27ia®62  •  ii 
1881,39®62>«;  in  1832.  3w%®48%;  in  1883,  28344%;  in  18-t4,  31a 
57'8;  in  1885.  46"s®70:  in  1886,  4»Vo>67;  in  1837,  32>4a)5s%:  ti 
1888,  28»s®40is;  Iu  13S9,  31»s3>40;  in  18HO  to  May  23  Iucl.,3618ffi46ii 

t'lsoal  year  ends  April  30;  report  for  1889-90  was  In  CHRONICLE  o 
Maj  3  1.  1 

EARNINGS. 


1887-88. 

Atlantic  Line  ........................  $807,011 

Panama  Lines  ......................  1,778,275 

Trans-Paeitto  Line  ..................  1,334,384 

Cent.  Am.  and  Mexican  subsidies..  101,633 

Interest  and  divs.  on  investments  .  16,712 

Miscellaneous  .......................  40,532 


1888-89. 

$777,4i5 

2,006,834 

1,201,580 

100,267 

32,138 

42,743 


1889-90 
$6*3,431 
2,186,35! 

942,14! 

103,001 
17,09< 

133,59] 


Tutal $4,078,547 

Expenses 3,638,110 


$4.161,057    $4.065.66! 
3,666,162       3,555,11£ 


Net  earnings $440,428       $494,895       $510,55< 

No  balance  sheet  Is  given  in  the  annual  report.  J.  B.  Houston,  Preal 
dent.  (V.  47,  p.  626;  V.  48,  p.  727;  V.  49,  p.  207,  341;  V.  50,  p.  590.) 

Pennsylvania  Coal.— Dividends  since  1880  have  been:  Iu  1S31 
15  per  cent;  in  1882  and  since,  at  rate  of  16  per  cent  yearly. 

Philadelphia  Company.— In  1887  the  Chartiers  Companj 
was  leased  tor  uinety-niue  years  at  a  rental  of  21-7  per  cent  ol 
Philadelphia  company's  net  earnings  monthly.  The  Philadelphia  com- 
pany controls  a  large  share  of  the  natural  gas  production  about  Pitts- 
burg  and  vicinity,  owning  or  leasing  a  largo  quantity  of  gas  territory 
and  706  miles  of  pipe*.  The  1st  mortgage  of  1888  (Tr.  Merc.  Tr.  Co.) 
covers  the  whole  property,  gao  lands,  leases,  wells,  pipes,  <&c.  In  1889 
gross  earnings  were  if  3,122.717;  net.  $1,61 1,361;  surplus  over  dividends 
(8  per  cent),  $1,014.361.  (See  V.  50,  p.  174.)  Geo.  Westinghouse,  Jr., 
Pres.,  Pittsburg.  (V.  48,  p.  687;  V.  49,  p.  617;  V.  50,  p.  174.) 

Postal  Telegraph  Cable. —  This  company  is  successor  to  the 
Postal  Telegraph  Co.  and  Postal  Tel.  A  Cable  Co.  The  old  bonds  took  new 
stock  for  35  per  cent  of  their  face,  and  the  old  stock  5  per  cent  of  its 
amount  in  new.  Foreclosure  salt  begun  by  Fanners'  Loan  &  Trust 
Co.  Nov.,  1885,  and  sale  took  place  Jan.  15,1886.  Stock  increased 
in  1890  to  $10,000,000  lor  franchises,  extensions,  etc.  A.  B.  Chandler. 
President,  New  York.  (V.  48,  p.  530;  V.  50,  p.  423,  703.) 

Poughkeepiile  Bridge  Co.— Owns  a  railroad  bridge  across  th» 
Hudson  River  at  Poughkeepsie,  with  approaches,  3^  miles;  com 
pletcd  in  Dec.,  1883.  Is  operated  by  Central  N.  E  &  Western,  form- 
ing thrjugh  linfl  from  Campbell  Hall,  N.  Y.,  ti>  Hartford,  Conn.  In 
division  of  earnings  with  other  roads  the  Bridgn  Co.  is  allowed  a  con- 
structive mileage  of  40  miles,  Capital  stock,  $5.000,000;  par  value, 
$100,  $4,250,000  of  which  is  held  by  Del.  &.  New  England,  which  com 
pany  owns  also  the  entire  (.took  of  the  Centt  al  New  England  &  Western 
Abstiacf  of  1st  mortgage  (Mercantile  Trust  Co.,  Trmtee)  in  Vol.  45,  p 
27.-..  N.Y.  Ollice,  115  Broadway.  John  8.  Wilson,  Pres.  (V.  47,  p.  81 
256,  41 0,  555;  V.  48,  p.  38,  683;  V.  49,  p.  654;  V.  50,  p.  275.) 

Pullman  PalaceCar.— Thestock  has  been  Increased  from  time  tl 
time  to  provide  new  capital,  as  wanted.  In  Jan.,  1889,  purchased  con- 
trol «'f  the  Uulou  Palace  Car  Co.  Iu  18S9,  voted  to  issue  $5,OOO,OOC 
new  stock  at  par  to  stockholders. 

Dividends  since  1876  have  been:  From  1877  to  1883  inclusive,  f 
per  cent;  from  1881  to  1833  inclusive,  9>s;  in  1884  and  since  at  thi 
rate  of  8  per  cent  yearly. 

Fiscal  year  ends  July  31.  Report  for  1888-89  was  in  CHBOMCLB 
V.  49,  p.  538. 
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INVESTORS'    SUPPLEMENT. 


[VOL.  L. 


Subscriber*  \vlll  confer  a 


lavor  by  giving  Immediate  notice  of  any  error  discovered  In  thcue  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes  on  first 
page  of  tables. 


Terminal  RR.  A.it.-(0on)—  In  M.81.L.  Bdge.A  Tunnel  Co. 

Tunnel  RK.  of  St.  Louis,  stock,  guar 

Consol.  mortgage, gold •  »* 

Texat  Pat.  Laiitt  rr«»/.--'Certlflcates  of  proprietary  Int." 

Onited  State*  Ejpren— Stock 

Well*,  farm  it  Company  Erprett—Btook 

Watern  Otiion  Telegraph— Stock 

Seal  estate  bds.,g.,(UeuouW.U.Bldg.,N.Y.C.)s.f.<notdr.) 

Debentures  (If  drawn  surrender  Is  optional) c  <fcr 

Debenture*, sinking  fund  1  p.  ot.,  drawn  at  100 o 

Collateral  Tmst  bonds o* 

Whectini/  Itriage  <t  Ter.  Ky—  1st  M.  for  $2,000,000,  gold.o* 

Whiubrcail  Fuel-  Stock 

Gen.  M.,  (now  1st)  g..  a.  f..  $3O.OOO.  dr'n  at  IIP.. .0'  &  r 


Date 
of 


1879 


18s9 


1872 
1875 
1875 
1888 


18*8 


Size,  or 

Par 
Value. 


$1,000 


1,000 
1OO 
100 
100 
1QO 

1,OOO 

1,000 
£100*0 

1.000 

1,000 
100 

1,000 


Amount 
Outstanding 


$5,000,000 

1,250,000 

7,4.00,000 

8,761,731 

10,000,000 

6,250,000 

86,199,8.-V2 

1,301.000 

4,920,000 

H50.692 

8,500,000 

(•> 

1,300,000 
670.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


I* 


l>4 

7g. 


6  g 


When 
Payable 


A.  A  O. 
J.  A  J. 
A.  A  O. 

M.'A"N. 

J.   A  J. 

Q.-J. 
M.  A  N. 
M.  A  N. 
M.  A  8. 
.).  &  J. 
J.  A  D. 

Q.-F. 
J.  &  D 


Where  Payable  and  by 
Whom. 


New  York  and  London 
N.  Y.,  Drexel.  M.  A  Co. 
S.  Y.  Central  Trust  Co. 


N.  Y.,  Office,  49  B'way. 
N.  Y..  Office,  63  B'way 
N.Y.,  Offlce,195  B'way. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  Office 


Bunds-  Prln 
pal,  When  Dt 


Dividend. 


April  1,  19. 
Jan.  1,  lg> 
Oct.  1, 193< 


May,  188C 
Jan.  15,18: 
Aiir.  15,  181 
May  1,  19(. 

May   1,  lix 

London.  Morton,  R.  A  Col  March  1,  19< 
N.  Y..  Office.  195  B'way  Jan.  1, 1931 
Bank  of  N.  Y.  A  Boston.1  Dec.  1,  193f 
N.  Y.  Office,  18  B'way.  May  10, 18S 
N.  Y..  Atlantic  Trust  Co.  June  1, 190 


INCOME  ACCOUNT. 


Jtetenne — 

Earnings  (leased  lines  Included) 

Patent  royalties,  inanuf .  profits,  Ac . . 

Totalrevenne 

Dtiburtementt— 

Operating  expenses 

Paid  oilier  Bicrp'iig-cir  associations. 

Rentals  of  leased  lines 

Coupon  Interest  on  bonds 

Dividends  on  capital  stock 

Repairs  of  curs  In  excess  of  mileage. 
Comingency  account 


1886-7. 

5,621,018 
819,914 


1887-8. 

9 

6.259,371 
1,250,393 


1888-9. 

$ 

6,825,955 
1,477,341 


6,440.932    7,509,754    8,303,296 


2,224,807 

969,896 

66,000 

159,150 

1,274,176 
210,018 


2,506,584 
1,045,398 


3,070,779 
920,906 


132.450 

1,510,8'.IO 
1118,870 
100,000 


79,527 

1,795,638 

84,915 

100,000 


Total  disbursements 4,904,047  5,494,192  6,051,765 

Netresult 1,536,885  2,015,562  2,251,531 

—(V.  47,  p.  471;  V.  48,  p.  128,  222,  260.  420,  530;  V.  49.  p.  511,  538.) 

Quicksilver  mining.— Owns  quicksilver  mines  at  New  Almaden, 
Cat  The  preferred  stock  is  entitled.fo7perct.  per  annum,  not  cumu- 
lative, and  any  surplus  goes  to  the  common  and  preferred  equally.  See 
annual  report  for  lf88-89  in  V.  4P,  p.  50,  showing  net  Income  applica- 
ble to  dividends  for  the  year  of  $131.621,  against  $328,728  in  1887-88. 
Dividends  have  been:  On  common,  iu  1881,  21*  per  cent;  in  1882,  2-5; 
nothing  since.  On  preferred:  In  1881.  9^;  in  1882.6;  in  1883.  nil; 
In.  1884.  3;  in  1885,  nil;  in  1886,2%;  iu  1387,3;  in  1888,  6\ :  In 
1589,  3;  in  1890,  Feb.  3,  l>a ;  May  1.  Ha.  (V.  47,  p.  49 ;  V.  49,  p.  50.) 

Soutbern  Cotton  OIL— This  company  is  organized  under  the  laws 
of  the  state  of  New  Jer.sey,  and  owns  eight  crushing  mills  in  as  many 
cities  of  the  South,  with  an  aggregate  capacity  of  l,6i>0  Ions  of  seed  per 
day;  also  owns  sir  i\ fineries,  etc.  Paid 4  percent  Feb.,  1889,  and 4 
per  cent  June,  18S9.  See  statement  to  N.  Y.  Stock  Excnange  in  full  in 
CHRONICLE  V.  49,  p.  401.  Pres.,  Henry  C.  Butcher.— (V.  49,  p.  403,  404.; 

Southern  &  Atlantic. -Lines  leased  to  Western  Union  and  stock 
guaranteed  by  the  rental,  5  per  cent  per  annum. 

Sterling  Iron  &  Railway.— The  property  of  this  company,  in 
Orange  County  N.  Y.,  (and  a  few  acres  in  Rockland)  consists  of  25,000 
acres  of  land,  with  furnaces,  Ac.,  having  a  capacity  of  15,000  tons  of 
pig  iron  per  year,  and  7*a  miles  of  railroad,  houses,  Ac.  The  company 
endorses  the  $471,674  bonds  of  the  Sterling  Mountain  Ry.  A.  W.  Hum- 
phreys, President.  45  William  St..  N.  Y. 

Tennessee  Coal  Iron  &  RR.  Company.— (See  J/.i/).)-This 
company  owns  blast  furnaces,  coal  mines,  iron  mines,  foundries,  Ac., 
and  coal  and  iron  lands,  in  Tennessee  and  Alabama.  The  total  are.*  of 
mineral  lamia  and  rights  owned  by  thb  company  Is  208,323  acres,  of 
which  81,998  acres  are  ia  Alabama  and  126.425  ac  es  are  in  Tennessee. 
Of  the  latter  58,1 35'5  lie  in  Cooke  and  Green  counties  in  the  eastern 
portionof  thestateou  thebordeis  of  Notth  Carolina.  See  a  full  state- 
ment of  the  property  in  V.  44,  p.  245.  Of  the  Birmingham  Division 
bonds  $1.000,000  are  reserved  to  retire  prior  issues  at  maturity.  The 
toJal  funded  debt  Jan.  31, 1890,  was  $6,183,600,  and  sinking  tunds  held 
at  »ame  date  ami  uuted  to  $981,240,  leaving  net  debt  $5,202,360. 

Dividends  have  been :  In  1887,  1  on  common;  in  1888.  nil;  in  1889, 
8  on  preferred;  in  1890,  Jan.  1,  2<B,  the  remaining  IIB  percent  being 
taken  by  State  as  tax  under  law  now  repealed.  (See  V.  50  p.  72.) 

From  Feb.  1,1890,  to  ApiilSO,  1890  (3  months),  net  earnings,  partly 
estimated,  were  $236,400.  against  $152,100  in  1889. 

Fiscal  year  ends  Jan.  31.  See  annual  report  for  1889-90  in  full  in 
ORUMCI.K,  V.  50,  p.  620,  628. 

OPEKAT.ONS. 

1887-88.  1858-89.  1889-90. 

Tutu.  Tni.t.  Tons. 

1,168,364  1,375,577  1,619,020 

329,987  456,605  509,P03 

109,160  200,750  264,648 

107,750  126,271  124,574 

$  $  $ 

626,975  666,092  781,300 

263,743  322,291  351,484 

14,531  14,406  22,243 

98,300  40,000  80,000 


Coal,  output  .................. 

Coke,  output  ................. 

Pig  iron,  output  .............. 

Iron  ore,  output  ............... 

Total  net  pn  (Its  ............  .. 

Inteicaton  bonds  ............. 

Miseellaneous  Interest,  &o... 
Dividends  ..............  .  ...... 


Total  disbursements  ...... 

Balance,  surplus  .............. 


37d,'.79 
250.396 

3-  526: 


376,697 
289,395 

9-  p-  *03'  690i  v- 


453727 
22~',573 


Terminal  Kit.    Axsoelatlon    of  St.    Louis.—  Thin 

Sff  HlrtfS  of1  V?89  1""  'ST  °f  tth6  8'  I-»»l-  ^Wge  andof  thePTun: 
nel  R.«Hro*d  of  St.  Louis,  and  has  also  purchased  the  properties  of  the 
Union  Dejot  Company,  ot  St.  Louis,  and  <  f  the  Union  Railway  &  Trin 
ait  Companies  an<f  Terminal  Railroads  of  St.  Louis  and  East  *5t  Louis' 
Th«  company  is  composed  of  the  following  proprietary  lines  which  we 
ee:  T'e  A  si  I^uTs,  LOUJS 


~Tlie  leases  of  the  Bridge  a"d  the  Tunnel  are  for  the  terms  of  their  cor- 

SSSS^&Saaf'^^SSSS 
^BsSfSSfK^s^sssi^^ 


lands  received  consisted  of  3,450,642  acres,  and  also  $899,731,  secure 
by  purchasers'  contracts.  In  1SS8  there  were  sold  8,771  acres  and 
town  lots  for  $25.808.  Rentals  received  from  grazing  lands,  $18,456 
See  description  or  lands  iu  V.  47,  p.  341. 

I  lilted  State*  Express.— In  Sept.,  1837,  the  stock  was  increase 
$3,000,000,  raising  it  to  $lu,i  00,000,  and  the  B.  A  O.  Express  was  pui 
abased.  B.  A  O.  RR.  owns  $1,000,000  stock.  Dividends  since  188 
have  been:  From  1881  to  1887,  inclusive,  4  per  cent;  iu  1888,  5- 1 
188».  5.  In  May,  1890,  2.  Dividends  will  hereafter  be  paid  senl-ai 
Dually  In  May  and  November.  (V.  45,  p.  303,  341,  348  ) 

Well*.  Fargo  Express.— No  annual  reports  or  information.   ' 
March,  1888,  this  company  bought  out  the  Erie  Express  of  the  f 
Lake  Erie  A  West.  RR.  Co.    Dividends  of  8  per  cent  yeanly  have  I 
paid  for  many  years.    (V.  46,  p.  371;  V.  48,  p.  372.) 

Western  Union  Telegraph.— On  Jan.  19,  1881,  was  date- , 
izrand  consolidation,  in  which  the  Western  Unlen  raised  its  stock  i 
$80.000,000,  giving  par.  or  $15.000,000.  for  the  stock  and  bonds  of  tl 
American  Union ;  60  per  cent  for  old  Atlantic  &  Pacific  stock  iune 
Western  Union;  and  a  stock  distribution  of  481s  per  cent  to  Wester 
Union  shareholders.  This  stock  dividend  was  finally  held  to  be  legal  i 
the  New  York  Court  of  Appeals  in  Oct.,  1883. 

In  1889  two  cables  aggregating  nearly  1,700  miles  in  length  wei 
completed  between  Coney  Island  and  Nova  Scotia,  giving  compan 
two  woiking  cables  from  New  York  City  to  En/laud.  The  aew  cable 
were  paid  for  in  cash. 

The  Mutual  Union  Telegraph  made  an  opposition  line,  but  in  Feb.,  188: 
a  lease  was  agreed  upon.  The  Western  Union  also  leases  the  Am.  Cabli 
with  a  guarantee  of  5  per  cent  per  annum  on  its  stock  of  $14,000, OXK 

In  April.  1886,  the  quarterly  dividend  was  paid  in  scrip,  and  no  mor 
dividends  were  paid  till  July,  1887,  when  cash  dividends  were  resume 
at  1  per  cent,  afterwards  increased  to  m  per  cent  quarterly. 

In  Jan.  1890,  an  extra  dividend  of  %  of  one  per  cent  was  paid. 

The  collateral  trust  bonds  of  Ib88  (trustee  of  deed.  Mercantile  Tr 
Co.)  arc  issued  to  retiie  an  equal  amount  of  stock  and  bonds  c>f  variom 
telegraph  and  cable  companies  for  the  Interest  or  dividends  on  whicl 
the  Western  Union  Co.  in  liable,  these  when  so  retired  to  be  hi  * " 
curity  for  the  new  bonds. 


held  i 


In  October,  1887,  the  Baltimore  A  Ohio  Telegraph  Co.  was  purchased 
by  the  W.  U.  ($3,875,000  of  its  stock)  for  50,000  shares  of  W.  U.  stack 
and  $60,000  per  annum  as  rental  for  50  years.  The  mileage  of  wire 
transferred  by  B.  A  O.  to  W.  U.  Tel.  Co.  was  as  follows:  Owned.  52,603 
miles;  leased,  1,504,  controlled,  4,480.  Number  of  offices  taken  OYOT 
about  1,000,  of  which  250  were  not  duplicated  by  the  W.  U. 

The  range  in  prices  of  stocks  for  a  series  of  years  has  been  :  In  1881. 
77  (ex.  oertlf.)  ®137'e;  in  1882,  76>«»93»e;  in  1883,  71%38814';  ill 
1884,  49®731«;  in  1885.  53>«a8139;  in  1886,  60i«a80i«;  in  1887,  67>i 
aSl'g:  In  1888,  70^eS86^i;  in  1889  81%988*i;  in  1890  to  May  23 
inclusive,  Sma  37. 

The  statement  for  the  quarter  ending  Men.  31,  1890  (partly  estimated) 
was  as  follows,  compared  with  the  actual  figures  for  same  quar.  in  1889: 

.  -  Quarter  ceding  if  arch  31.—— 

Actual,  1889.     Estimated,  1390, 

Ntt  revenue  ...............................  $1,363,813  $1,550,000 

Dednct- 
Interest  on  bonds  .....  ."  ........  $189,087  $214,955 

Sinking  fund  ....................     20,100  20,000 

-      209,087  --      234,955 


Net  revenue  ...............................  $1,154,726 

Less  dividend  ...................  (I1*  p.  e.)  1,077,376 


Surplus  for  quarter $77,350 

Add  nominal  surplus  Deo.  31 8,319,>s54 


$1,315,045 
.  0.)  1,077,391 

$237,654 
9,357,308 


Nominal  surplus  Men.  31  $8,397,204  $9,594,957 

President  Green,  in  his  annual  report  for  1887-8,  made  explanations 
as  to  the  nominal  surplus  of  the  company.  (See  CHRONICLE,  v.  47,  p. 
440.) 

Fiscal  year  ends  June  30;  report  for  1888-89  was  m  V.  49,  p.  489. 

1886-87.         1887-83.          188S-89. 

Re  venues  for  the  year    $17,191,910    $19,711,164    $20,783,194 

Expenses — 

$9,077,445 
1,899,954 
1,673,670 
278,594 
224,965 


$10,065,843 

1,942,486 

2,035,126 

355,878 

241,259 


Operating  and  gen.  expenses  .. 
Ken tals  of  leased  lines. ...  _... 
Maintenance  A  reconstruction. 
Taxes 

Equipment  of  offices  and  wires. 

Total  expenses $13,154,628  $14,640,592 

Profits $4,037,282     $5,070,57Z 

DUburtementt— 

Fordividends $811,864      $4,043,950 

For  Interest  on  bonds 493,074           490,258 

Fer  sinking  funds 39,991             40,000 


$10,515,185 

1,647,509 

1,878,533 

333,568 

190,358 


$14,565,153 
$6,218,041 

$1,309,520 

755.686 

39,982 


Total  disbursements $1,344,929 

Balance  of  profits $2,692,353 

Surplus  July  l(begin'g of  yr.)..  $4.309,835 

Balance  of  profits  for  year 2,692,353 


$4,574,208  $5,105,188 

$496,364  $1,112,853 

$7,002,185  $7,498,549 

496,364  1,112,853 


Total  nominal  surplus  June 
30  (end  of  year) $7,002.188     $7,498,549 


$8,611,409 


— (V.  48,  p.  70,  127, 190.  221,  490,  530,  800;  V.  49,  p.  53,469,  789;  V. 
50,  p.  205,  245,  390,  392.) 

Wheeling  Bridge  &  Terminal.— The  company  is  constructing 
a  railway  bridge  between  Wheeling,  West  Va.  and  .Martin's  Ferry,  Ohio. 

Whitebreast  Fuel.— Owns  2,797  acres,  and  leases  in  perpmuity 
98O  acres  ooal  land  at  Cleveland,  In  Lucas  Co  ,  and  at  Marysvllle  and 
Swan.  Marion  Co.,  Iowa.  Organized  as  Whktebreast  Coal  Mining  Oo.  Jan. 
16, 1876;  reorganized  as  Whitebreast  Coal  Ca.  Aptil  30,  lS8U.aud  under 
present  title  July  2, 1847.  See  application  to  N.  Y.  Scojk  Exchange  In 
full,  CHRONICI/B,  V.  45,  p.  676. 

From  July  1,  I8s9.ro  VCaroh  31, 1890  (9  moa.),  net  earnings,  $115,- 
101,  against  $124,783  in  1388-89. 

In  year  e  iding  June  30, 1339, grass  earning  were  $591,413;  net, 
$164,951 ;  surplus  over  Interest,  sinking  fund  $  >0.000  ami  dlvidaudg. 
(7  per  cent)  $5,951.  President,  J.  0.  Oagood,  13  Broad ictty,  Kow  York, 


MAY,  1S90.1 


BANK,  GAS,  INSURANCE  AND  RAILROAD  STOCKS. 


ITS 


BANK    STOCK    LIST. 


INSURANCE    STOCK    LIST. 


CAPITAL. 

Surplus 

DIVIDENDS. 

ai   i 

Unount. 

dates.  t 

Vlod.  1 

888.  I 

889. 

Latest. 

merlca*  .  . 
m.  Exch.  .  1 
tofDep'sit  ] 
owerj*  —  1 
roadway 
ntch's'ADr 
,nal  St.*.. 
antral  

00  3 

00  .1 

oo 

00 

25  1 
25 

00! 
.00 
25 
LOO 
25 
LOO 

,000,000  1 
,000.000  1 
300,000 
250,000 
,000,000  1 
300,000 
100,000 
!,000,000 

500,000 

450,000 
300,000  ( 
600,000 
1,000,000 
291,200 
200,000 

5,000,000 

300,000 
1,  009,000 

1,000,000 

250,000 

100,000 
100,000 

250,000 

100,000 

150,000 
100,000 
500,000 
3.200.000 

100,000 

1,000,000 
200,01)0 
200.000 
750,000 
200,000 
200,000 
200,000 
150,000 

100,000 
100,000 

1,000,000 

100,000 

100.000 
200,000 

1,500,000 

200,000 

500,000 

600,000 
96,400 
300,000 
200,000 
•2,050,000 
750,000 
2,000,000 
200,000 
1,000,000 
2,000,000 
600,000 
300,000 

100,000 

100,000 
500,000 
250,000 
2,000,000 
200,OOC 
300,000 
750.00C 
100,001 
>     700,001 
1     240.00C 
>     300.00C 
)     422,70( 
)  2,000,00( 
>     200,001 
)  1,000,00( 
)  1,000,001 
)  1,500,00( 
)     100,001 
)     500,001 
)     500,001 
)     300,001 
)     300,001 
)     500,00 
)     200,00 

$ 
.880.800 
,773,100 
4H.900 
452,400 
,578,SOO 
282,900 

5V«,200 
772,000 
641.100 
!.OH2,90O 
398,300 
2,422,400 
4,600 
8ti,8O() 
?,234,'200 
57.600 
274,000 
1,124,000 
1*2,900 
26,000 
154.800 
56,100 
22,400 
281,400 

.  A  J. 

I.  A  N. 

8 

7 

8     J 

7     J 

an.,  TO.  4' 
lay,  '90.  3>i 

.  A  J. 
.  A  J. 
\.   A  J. 

F'.'A'J.  " 

\.  A  J. 
Q.-J. 
Bl-in'ly.  I 
J.  A  J. 
Vt.  A  N. 

12 
16 
8 

"i" 

6 
12 
50     1 
7 
15 

12     J 
16     J 

8     J 

"7"  j 
6     . 

12 

r.o 
7     . 
15 

an.,  '90.  6 
an..  '90.  8 
Fan.,  '90.  4 

ran.',";90."3>i 
Fan.,  '90.  5 
Vpr.,'HO.  3 
rtny,  '90.25 
Ian.,  '90    3H 
vl  ay,  '90.10 

latham  — 
lemlcal  .  .  . 
tlzeiiH1  — 
Ity  

Unton*  — 
olmulria"  . 
omuierce  .  . 
Dmmercial 

kwnExch  .*. 
last  Klver 
last  Side*.. 
1th  Ward' 
Imp.  State" 
soluble*.. 
iitti  

LOO 
LOO 

LOO 
LOO 
25 
9) 
25 
100 

100 
IOO 
100 
100 
100 
50 
50 
50 
75 
100 
100 
25 
100 
IOO 

ioo 

J'.'A'J. 
J.   A  J. 
J.   A  J. 
F.  A  A. 
J.   A  J. 

"a" 

6 
7 
10 
8 

6.  . 
8 
6 
7 
10 
8 

Fan.,  '90*.  3 
Ian.,  'MO.  4 
an.,  '9O.  3 
Tan.,  ".HI.  4 
Feb.  ,'90.   5 
Jan.,  '90.  4 

J.   A  J. 

8 

8 

Jan.,  '90.  4 

j.  A  i 

6 

6 

J&n.,  '90.  3 

Ifth  Ave*.. 
Irst    

8,189.100 
1,535,900 
6U.100 
1  ,480,700 
11,600 
30ti  SOO 

Q.-J. 
J/A  J 

60 

71* 

100 

Apr.,  '90,25 
Jan.,  90.  3<4 

earth  

4th  Street* 
allatln  
ansevoort* 
•arUeld  
•erm'nAm." 
I'rm'n  Ex.* 
ermania*  .  . 
reenwlch*. 
[anilltou*.. 
lariuw*  
rrl'niRlv.' 
Lauover  
lome*  

A.  A  O. 

10 

10 

Apr.,  '90.  6 

232,800 
473,300 
414.000 
127.500 
61,300 
10,700 
500 
1,323,400 
82,200 
1,30' 
116,400 
4,6A),600 
1,000 
261,200 
564,400 
None. 
287,100 
33,800 
1,370.300 
6'.)!),  400 
l,76ti,000 
229,100 
833,900 
869,200 
108,500 
534.700 
253,500 
308,100 
206,500 
10,200 
1.641.60C 
109.20C 
134.30C 
316.90C 
30,701 
513.30C 
114.70C 
1     373,10( 
1     377,401 
)|2,272,50< 
)     278,201 
)     545,201 
)     201,  10< 
)     897,001 
)          8,401 
1     110,701 
J     143.90K 
)       66.201 
)     262,30 
)     231,70 
)     187,101 
J       61,62 
J     425,40* 
}     285.50 
)      None. 
)       63,10 
D          5,60 
9       57,20 
B     512,00 
B     175,70 
0     243.20 

F.  A  A. 

May. 
M.  A  N. 
M.  A  N. 

6 
10 
9 
6 

6 

12 
10 
6 

Feb.,  '90.  3 
May,  '89.  12 
May,  '89.  5 
May,  '89.  3 

J.   A  J. 

M.  A  N. 

7 

7 
6 

Jan.,  '90.  3  "a 
May,  '90.   3 

lad.  River*. 
mp.ATrad. 
nter-Slate  . 

100 
100 

50 
100 

ib'd 

100 
50 
100 
25 
25 
100 
50 
50 
100 
100 
50 
100 

J.   A  J. 

14 

14 

Jan.,  '90.  7 

J.   A  J 

J.  A  J 

8 
10 

8 
10 

Jan.,  '90.  4 
Jan.,  '90.  5 

jeather  Mfr. 
Lenox  Hill*, 
.ilnooln  
Hadis'n  Sq.* 
fanhattau  * 
ikt  .6  Full, 
feohaniua'  . 
Keen.  A  Tr* 
(ercantlle.. 
ferdiaata'  . 
larch.  Ex.. 
Hetropolis  * 
«t.  Morris*. 
Karr'y  Hill* 
lassan*  
9.  Anist'ui*. 
Sew  YorK  .. 
I.  Y.  County 
ST.  Y.N.  Ex 
Ninth 

j.   A  J. 
F.  A  A. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J 
J.  A  D 
J.  A   J 
J.  A   J. 
M.  A  N. 

..„. 

IS 
8 
10 
6 

6 

8 
6 
16 
8 

..„. 

8 
8 
10 
6k 
7 
6 
10 
6 
16 
8 

Jan.,  '87.  3 
Feb.,  '90.  3>« 
Jan..  '90.  4 
Jan.,  '90.  4 
Jan.,  '90.  5 
Jan.  ,'90.  3 
.Ian  ,  '90.  3>« 
Jan.,  '90.  3 
Dec.,  m  5 
Jan.,  '90.  3 
Jan.,  '90.   4 
May,  '90.  4 

IOC 
IOC 
IOC 
IOC 

'Yc 

3( 

2: 

5( 
10( 
2! 
2( 
10( 
101 
101 
10( 
101 
10< 
1f> 

J.   A  J 
J.  A  J 
F.  A  A 
J.   A  J 

10 

8 
6 
7 

10 
8 
6 

7 

Jan,,  '90.  5 
Jau.,  '90.  4 
Feb.,  '90.  3 
Jan.,  '90.  313 

Nrae'thW'd 
B.  America 
North  Rlv'r 
Oriental"  .  . 
Paoiflo 
Park  

J.   A  J 
J.   A  J 
J.   A  J 
Q.-F 
J.   A  J 
J.   A  J 
J.   A  J 
A.  A  O 
J.  A  J 

6 

8 
10 
8 
8 
10 
6 
5 
7 

6 

8 
10 
8 
8 
10 
6 
1 
7 

Jan.,  '90.  3 
Jan.,  '90.  4 
Jan.,  '90.  5 
May,  '90.  2 
Jan.,  '90.  4 
Jan.,  '90.  5 
Jan.,  '90.  3 
Apr.,  '90.  2 
Jao.,'90.  4 

People's*  .  . 
Phenix 

Prod.  Exoh. 
Bepublle... 
River  Stile* 
Bt.  Nicholas 
Seaboard  .  . 
7th  Ward.. 
Second 

J.   A  J 
J.   A  J 
J.   A  J 
J.   A  J 
J.   A  J 
J.   A  J 

6 
6 
6 

10 

8 
8 

6 
6 
6 
10 
8 
8 

Jan.,  '90.  3 
Jan..  '90.  3 
Jan.,  '90.  3 
Jan.,  '90.  5 
Jan.,  '90.  4 
Jan..  '90.  4 

Shoe  &L'  tli 
Sixth  

10! 
10* 

State  ofN.Y 
Third  

Tradesmen.' 
Twelf.Ward 
23d  Ward'. 
Union  8<i.*. 
U.  States  .  . 
Western  ... 
West  Side'  . 

10 
10 
4 

)'  1,200,00 
J     750,00 
3  1,000,00 
.     200,00 
.      100,00 
0     200,00 
0     500,00 
0  3,500,00 
(i     20O  00 

M.  A  N 
J.   A  J 
J.   A  J 

6 
51 
6 

6 
""3" 

May,  '90.  3 
Jan.,  '90.  2»a 
July,  '89.  3 

io 

10 
10 
10 

0    Q.-J. 

8 

8 

Apr.,  '90.  2 
Jan.,  '90,  2 
Jan.,  '90.  6 

Olj.   A  J 

10 

io 

COMPANIES. 

CirirvL. 

Net 
Surplus, 
Jan.  1, 
1890.' 

DITIOEHM. 

Par. 

Amount. 

887. 

888. 

L889. 

Last  Paid. 

200,000 
400,000 

3DO.OOO 
200,000 
:;o(i.(>m 
210,000 

500,000 

,000.0<>< 
300,001 
200,000 
200,010 
200,000 
300,000 
204.OOO 
1,OOO,OOO 
1,OOO,OOO 
200,000 
200.00O 
200,000 
150.0OO 

i.ooo.oot 

3,000,000 
200,010 

150,000 
210.000 
150.0CM 
3<H),Ot>0 
200,00< 
200.0OO 
200,000 
200,000 

200,000 

500,00 
350,000 
200,000 
200,000 
200,000 
150,000 
1,000,000 
200,000 
2OO,OOi 
200.0OC 
200.00C 
250.00C 
300.00C 
250,00( 

* 
38,150 
124,170 
61.S44 
213.603 
30'2,89ti 
185,811 

Alliance  .... 
American)  .  .  . 
Bowery  
Broadway... 
Citizens'  ...  1 
City  

so 
25 
25 
20 
70 

too 

IOO 
40 
100 
30 
50 
100 
17 
100 
50 
50 
25 
100 
15 
50 
100 
30 
20 
30 
50 
80 
331 
1OO 
50 
37>s 
100 
50 
25 
25 
100 
50 
20 
50 
100 
25 
50 
25 
25 
10 
50 

10 
12 
12 
ft 

8 
2 
15-40 
19 
7 

10 

0 

0 
2 

0"* 
8 

2-45 
0 
6  Hi 
7 
0 
6 
6 
20 
10 
10 

10 
9 
10 
H>ii 
H 
6 
14 
10 
6 
7 
10 
10 
6 
20 
10 
10 
10 
...... 

10 
10 
10 
12 

A.pr.,'80.  9 
Jan.,  ''.in.  3 
Jan.,  '90.  9 
Jan.,  '90.  34 
Feb.,  '90.  4 
Jan.,  '89.  6 
Jan.,  '90.  7 
Apr,  '00.  9 
Jan.,  '90.  3 
Jan.,  '90.  3% 
Jan.,  '90.  9 
Jan.,  '89.  9 
Jan.,  '90.   3 
Jan.,  '90.10 
Jan.,  '00.  9 
Jan..  '90.  4 
Jun.  ,'90.  9 
Jan.,  '87.  3 
Jan.,  '90.  3 
Jan.,  '90.  9 
Jan  ,  '90.  9 
Mob.  ,'90.  9 
Jan.,  '90.  6 
July,  '87.  8 
Jan.,  '90.  3  • 

C'mm  nw'tht 
Continental  t 

,471,704 
694.876 
82.402 
71.331 
77,014 

Umpire  City. 
Exchange... 
FarraKUt  
Fire  ABH'U... 
Firemen's  .  .  . 
German  Am. 
Qeruianla  .  .  . 

41,75(1 
2,252,191 
7C.H.OG3 
89,34.1 
374,813 

7 
20 
10 
10 
10 
3 
10 
10 
10 
10 
20 
6 
8 

Greenwich  .  . 
Guardian  
Hamilton  ..  . 
Hanover  .... 

10 
„... 

10 
10 
10 
16 

57,37'3 
528,981 
1.307.W43 

221.264 
162,158 
82,877 
17,18 
2,5*7 

Jefferson.  .. 
Kings  Co.(J) 
Knlck'bock' 
Lafayette  (!) 
Ll'iorty  
LonKlel.(J)  . 
Man.  &  Build. 
Nassau*!)  
National..  .. 
N.Y.  Fire.... 
Niagara  
North  Rlyer. 
Paclfto 

7 

6 

8 
8 
10 
8 
8 
10 
8 
12 
81* 
10 
12 
10 

3 
6 
10 
8 

3 

6 
10 
8 
8 
10 
6 
12 

"e"" 

12 
6 
6 
10 

7 
7 
12 
10 
20 

Jan.,  '89.  3 
Apr.,  '90.  m 
Jan.,  '90.  5 
July,  '89.  4 
Feb.,  '90.  3 
Jan.,  '.  o.  9 
Apr.,  '90.  3 
Jan.,  '90.  6 
Jan.,  '90.  3 
Jan.,  '90.  3 
Jan.,  '90.  6 
Jan.,  '90.  9 
May,  '89.  6 
Jan.,  '90.  9 
Jan.,  '90.  3«* 
Ffb.,'tiO.  3'a 
Jan.,  '90.  6 
Feb.,  '90.  5 
Jan.,  '90.10 

11.1,15 
190,91 
24.68 
33.01 
839,60 
4-^,224 
30.5,0^0 
8,257 
25,105 
209,582 
401,921 

10 
8 
12 
.„... 

12 

Park  

People's  
Peter  Coopei 
Plienls(t).... 
Prudential  .. 
Rutgers'  
Standard  .. 
Stuyvesant. 
Unit'd  States 
Westchester 
Wms'bg  C.(t 

139,693 
112,044 
55,74£ 
248,131 
406,45" 
G46,01.r 

10 

7 
8 
11 
10 
20 

10 
7 
6 
11 
10 
20 

*  Over  all  liabilities,  Including  re-insuranoe,  capital  and  scrip. 
t  Surplus  Includes  scrip. 
(J)  Brooklyn. 

CITY  HORSE  RAILROAD  STOCKS  AND  BONDS. 


RAILROADS. 


'  These  are  not  National  banks, 
t  Fab.  23, 1890,  for  National  b*nka  and  March  29,  '90,for  State  banks. 

LOCAL  GAS  COMPANIES!  STOCKS  AND  BONDS 


GAS  COMPANIES. 

Par. 

Amount. 

Dividends  and  interest. 

Period. 

P.O. 

Date. 

Brooklyn  Gas-Light—Stock  — 
Citizens'  Gas-JJglit  (Brooklyn) 

25 
20 
1,000 
100 

1,000 

1,000 

loo 

1,000 
100 

!,000,000 
L,200,OOO 
250,000 
I54800BO 

L,  500,000 
950.OOO 
l.OOO.OOO 
L,000,OOO 
5,000,000 
300,000 
..OOO.OOO 
t,5(JO,OOO 
1,500,000 

,ooo,ooc 

700.OOO 
,000,000 
368,000 
94.00O 
,000,000 
.nOO.OOl 
OOO.OOO 

Various 
Various 
A.  A  0. 
J.  A  D. 
M.  A  N. 
F.  A  A. 
Q.-J. 
F.  A  A. 
Q.-J. 
J?A  J. 
J.  A  J. 
J.   A  J. 
M.  A  N. 
Q.-J. 

M:A  N. 

Quar. 
M.  A  N. 
A.  A  O. 
Q.—  M 

Uiiar. 
A    AO. 

3>4 

2 
5 
2J« 
5 
6 
2 
6 
2>* 
U 
3 
2 
6 

m 

2>« 
1>! 

5 
B 

m 

2 
6 

May  5,  '90 
Jan.  2,  '90 
1895-1905 
Dec.  15,'S9 
May,  1908 
Aug.,  1901 
Apr.  15,'90 
1899 
Apr.  15/90 
1899 
Jan.  2,  '90 
Jan.  10/90 
1902 
Apr.  1/90 
May  1,  '90 
Moh.  15/90 
May.  1907 
\pl.,  1900 
June,  1S90 
Apr.  20/»0 
1900 

Consolidated  Gas—  Stock  

Metropolitan—  1st  mortgage. 
Equitable..—  Stock  

Fultou  Municipal—  Stock  

Metropolitan  (B'klyn)-  Stock. 
Mutual  (N.  Y.)—  Stock  

ioo 

IOO 

1,000 

25 
Var-8. 
10 
1,000 
Var-s. 
100 
50 
1,000 

Nassau  (Brooklyn)—  Stock  
Scrip 

People's  (Brooklyn)  -Stack... 
Bonds,  redeemable  at  100... 

Bonds  

Atlantic  Av.  (B'klyn)  st'k 

1st  mortgage 

General  mortgage 

Bleecker  Street— Stock .. 

let  mortgage 

B'way  A  7th  Ave.— Stock 

1st  mortgage , 

2d  mortgage 

B'w'y  Surf. -1st  m.,gwar 

2d  M.,  Int.  as  rental.. 

Broadway  (Brooklyn)... 

1st  mortgage 

1st  M.,  Yates  Av.  guar. 
Brooklyn  City— dtocu. . . . 

1st  mortgage 

B'klyn  Crosst »  1st  M. 

Bushwick  Av.  1st  mort. 

Gr.  St.  A  Newt'u  1st  M. 
Brooklyn  City  A  Newt'n 

1st  mort ,  two  series. . . 
Central  Crosst'n— Stock. 

1st  mortgage 

Cent.  Park  N.  A  E.  Rlv.. 

Consol.  mortgage... 
Chamb  St.  A  Gr.  St.  F'y. 
Christopher  A  lOtli  St. . . 

1st  uiort.,  5s,  6s  a  7s.. 
Ooney  Island  A  Brooklyn 

1st  mortgage 

D.  D.  E.  B.  A  Bat— Stock 

1st  mortgage 

Scri 

Igl   ' 


Eightn  Aveuue^Stbok. . : 


Par. 


50  $1000000 
140,500 
759.000 


1,000 

100 

1,000 


1,OOO 
1,000 
1,000 
1,000 
100 
1,000 
1,000 


Amount. 


900.0OOJ.  A  J. 
700,000  J.  A  J. 


1002,100.000 


1,500,000  J.  A  D. 

500,000  - 
1,125,00 
1,000,000 

525,000 

250,000  J. 

100,000  J. 


. 
42d  A  Gr.  St.  Ferry— St'k 

1st  mortgage ;•-.-• 

42d  dt.  Man.  Jt  St.  N.  Av 

1st  mortgage , 

2d  mortgage  income. . . 
H.W.  St.  A  Par.  F'y-flt'k 

1st  mortgage — 

Ninth  Avenue— Stock — 
Second  Avenue — Stock  . . 

1st  mortgage 

Debentures 

Sixth  Avenue— Stock — 

1st  mortgage 

Third  Avenue— Stock — 

let  mortsage 

Twenty-Third  St.— Stock 

1st  mortgage. 

Debentures... 

B'way,  1st  M.,  guar 


1,000 
1,000 
1,000 
1,000 

100 
1,000 

IOO 
1,000 

100 

1,000 

100 

lool 

1,000 
100 

1,000 

100 
500  Ac 
100 
100 
IOO 

ioo 
1,000 

100 
1,000 

1,000 

100 

500 

100 

100 

1,000 


10  6,000,000 


800,000  J. 
200,000  J. 
400,000  J. 


200.0OO  F.  &  A. 
1,000,000 

400,000 

600,000 

250,000 
1.800.000 
1,200,000 

800,000 

650,000 

1  50,000 

500,000 

300,000 

1,200,000 
840,000 
1,200,000 


748,000 

236,000 

2,500,000 


IOO 
1,000 


100 

1,000 

1,000 
1,000 


Dividends  and  Intereat. 


Period. 


Q.-J 

M.  A  N. 
A.  AO 


J.  A  J. 


J.    A  J. 
J.  A  J. 
J.   A  J. 
Q.-F. 
"  A  J. 
A- J. 
Q.-J 
•A  J. 
A  J. 
A  J. 


Various 
Q.-J. 

M:A  N. 
Q-J. 

J.  A  D 
Q.-F.' 

A:  A  o. 


J.  A   I. 

j7*  "u 

F.  A  A 


1,000,0-x    Q.— J. 

-'  F.  A  A 
Q.-F. 
ATA  O 


1,200,000  M.  A  £ 
1, 600,000  J.  A  J. 

250,000  ... 

500,000  J. 

8OO.OOO 


1,862,000  J.  A  J. 


1,000,000 

150,000 

1,500,000 


100  2.000,000 


1,000  siaOO.OOO  J.   A  J. 


Ratft.* 


'8S. 


7 
5 

I1* 
7 

Nil. 
5 
5 
5 
5 
6 


B 

5 

5 
6 

Nil' 

7 

7 

6 
Nil. 

7 
Nil. 

7 


VJ. 

6 
7 

B 


Date. 

t 

Api '90,  Hi 
May  1,  '94 

Oct.,  1909 


!>«  Jan., '9 


A  J. 


M.  A  N. 

.  A  J. 
Quar. 


500,000  J.  A  J. 


M.  A  N. 


600.OOO   Q— F. 
250,000  M.  A  N. 
1SO.OOO  J.  A  J. 
375.OOOJ.  A  J. 


5 
7 
7 
6 
6 
6 
12 

Nil. 
6 
6 

Nil. 
7 

Nil. 
Nil. 
5 

5 

8 

8 
5 
10 
7 
5 


7Ac7A( 
Nil. 
5 

4 

7 
H 

6 
12 

7 
Nil. 

6 

6 


Jan.,  1900 
Jan., '90, 4 
June,  1904 
July,  1914 

1921 

1905 

M'y'90,l>« 
f  OBtl'a 

do 

Jan.,  '90, 8 
Jan.,  1902 
July,  1908 
Jan.,  1902 

1906 


1890 
Apr'90,1% 
Nov.,  1923 
\pr.  '90,  1 
Deo.,  1902 

M?y'90'i\ 
Dec.,  1893 

In  1888 
Jan.l  1904 
May,  '90, 2 
June,  1893 
Feb.,  1914 
Apr., '90. 2 
Feb.,  1914 
May,  '90,4 
Apr.,  1893 


Mok.,  1910 

Jan.,  1915 


Nil.  Feb., '86,  2 
7  July,  1894 
NllJNov.,'87,2 
Nil.  Apr.  '90,  1 
Nov.,  1909 
Jnnl,  19O9 
Apr., '90, 2 
July.  1890 
May,  '90,  6 
J'y  1. 1937 
M'y'90,21* 
May,  1893 
Jan..  1906 
1924 


The  figures  In  these  columns  represent  for  stock  the  rate  per  cent  o  f 
dividends,  for  bonds  the  rate  per  cent  of  interest  per  annum. 

tThls  column  .hows  laat  dividend  on  itockt,  and  d«t*  ol  nurtoi 
of  bondt. 
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INVESTORS'    SUPPLEMENT. 


[Vou 


MONTHLY    EARNINGS    OF    PRINCIPAL    RAILROADS. 


Jan. 

Feb. 

March 

.  April. 

Alay. 

Jane. 

July. 

AUK. 

Sept. 

Oct. 

NOT. 

Deo. 

Total. 

* 
l,575,9f, 
l,349.¥fc 
'    I,fr01,8ti 

Alulmnm  Great  -uin  hi-rn 
1887  (Wlm.). 

I3«',74 
177';35 

1.707.771 
1.979.17! 
2,879.185 

L«06,'311 

182,881 
170.90C 
179,90' 
188,521 

643,499 
8U1.20S 
897.9:.'t 
971,141 

614,57- 

835.50J 

893!97i 

622.691 
679.H5S 

(.90.69; 

354.190 
420.431 
442.737 
585,000 

1,985.38!! 
2,14-!.093 
1,910.20 
2,181,40 

165,083 

21.5,3,1 
210,^41 

1,490,83 
1,452,04 
1.655,ill 
1,794,41 

1,723,173 
1.571,28 
1,813,24 
1,867,67 

371,469 

324,88~ 

4881801 

265,194 
277.«2 
319,878 
358,891 

574.944 
5s2,743 
691,462 
775,593 

211,592 

204.300 
201.5f,9 
184,047 

545,850 

580,437 
572,592 
608,491 

482,487 
409,444 
510,641 
655,193 

76,651 
87,800 
74.359 
58,998 

172,904 
194.396 
202,002 
228,111 

959,948 

957,803 
,127,148 
1,180,683 

118,860 
118,571 
127,718 
148,528 

109,446 
98,272 
118.681 
121,788 

152347 

145,407 
186,451 
218.0S1 

I     124.50: 

)     12H.70- 
>      1  4,1.4  i( 

i    1:0,0  ;; 
i.TSO.esc 

1.  -64.98; 
2,221,81! 

'1.481.J& 

l'.698io4C 

172.48- 
170,90t 

)6i.i4: 

170,0:11. 

610,616 
837.994 

841.04( 

886,ooe 

778,63' 

930.W1 

82li70S 

664.513 
634,75'! 

85*807 
715,408 

835,250 
381.919 

425,659 
575,000 

1.847,235 
2.117.77:1 

2.412.S32 
2.689,410 

141,289 

208,315 
214.310 
817,098 

1.52I.B72 
1,577,002 
1,876.608 
1,793,148 

1,834,180 

1.670.493 
1,560,879 
1,790,913 

869.083 
438.927 
429,178 
451,975 

252.848 
278,281 
263,257 
327,898 

523,082 

505.9UO 
595.980 
672.058 

199,941 

179J20; 
164.U2 

558.285 
514,701 

497.0;1; 
5-^8,128 

398,283 

402,514 

57l|5;S 

68,480 
74.499 
64,011 

173,649 
190.086 
171.507 
252,454 

883,506 
915,488 
,097,811 
,157,840 

103,08« 
147.H16 
128,884 
149,747 

97,289 
107.954 
128,658 
136,522 

140,98V 
:  49,470 
202,321 
196,115 

,170,016 

,280,390 
,340,52,- 
,496,846 

149,10* 

152,88; 
170,4  i; 

1*5,375 

144,(H« 
162.511! 
146,305 

888,763 

482.184 
457.906 
689,567 

157,:69 

145.443 
190.194 
•218,811 

1111.21 
127.06 
15463- 
148.2K 

1.910.09- 

1.954,87! 
2,6^5,14: 

1.855.B2I 
1,572,15' 
1.721.84- 
1  9«i,87( 

183,90! 
183.5*4 

•:94'.'ll4 

719.8.V 

968.52. 
1.128,6* 
t,15'J,22C 

995,385 

90'l,50i 
900,088 
906,607 

509,835 
582.H55 

«().-).0<l9 
639,283 

402,159 

425,593 
439,007 
671,000 

2,953,682 

.51  7,568 
2.857.99S 
3,100,747 

169,34 

205.97 
207,38" 
262,272 

2,212.687 
1.U30.K89 
2.019,89,- 
2,077,754 

2.334,783 
1.897,532 
1,893,414 
1.910,318 

579,735 
600,34  1 
532,525 
628,917 

272,258 
290.593 
802,813 
081,499 

528.130 
575.94 
635,38- 
658,373 

227,607 
182.335 
170,908 
213,022 

608.370 

541.H48 
179,608 
b06,5S4 

414.382 

444,667 
509.980 
B83/J80 

81,838 
75.634 
69,015 

:82.8;u 

236,973 

20«.474 

294,'27C 

956.897 
879.830 
l.OBS.281 
1,090,730 

144,197 

157,501 
154,728 
185,401 

133,345 

124.312 

138!t21 

208,416 
102.347 
207,358 
222,847 

1,327.519 

1,261,202 

)      11  ll,».V 
i      1  16.06 

:        138,5J( 

)     146,93. 

1.939,97! 
2.287.11 
',  -262350 

1  1.579.17! 

'.  1.589.51* 
l'l.o.«,13; 
>  1  971  3U 

1     114,781 
1     115.24) 
>     138.37, 
>     

117.«6 
111.34 

139,29- 

115,97! 
!20.9Ii 

H:I,:IO 

1     12H.OI 
'     122.78 
)     163,831 

r     137,86. 
i     118.881 
)     160,84 

153.79! 
139.20- 
189,56. 

165,10 
lt:i.S4 
180.75 

1 
151,72 
158,481 
197,061 

1SBB  (296m.). 
WHO  (89Jm.). 
Alrhl.an  Topeka  Jt  Snnla  Fe— 

1,  095.45! 
2.248.4S< 


2.039,8,K 
2,094,191 

2.S16.00( 
3.052,  1* 

8,393,834 
2.492,46 

2.543,07- 
2,691,551 

8843.6-i 
S,040,75( 

2,523,18 
2,741,97 

2.532.338  28  467  3J- 
2,688,785  28.  H8.4t, 

I.1*-!)  i                                 ...(7  112  m.). 

UDOa  (7,110m.). 

18*7                                    ...(1.774m.). 

1.663.54f 
1,769.18 
1,748,31* 

1,6«1,39( 

1.702/.81 
1,803.18' 

1.665,391 
1.637.65: 
1,906,611 

2,031,681 
1,955,45:. 
2,144,094 

3,064.88! 

1.7(54,6.8 
2,038.9* 

1.948,28' 
1,853,541 
2,251>9C 

1.689,851 
l,7«o,3Se 
2.  130,895 

•0.  .'  (1.843m.). 
IMH)                                         ...(1  843  m.). 

1.099,90. 
1,960,4  1 

20.138,87. 

22,427,091 

Bait.  &  Ohio  Southwentern- 

1887  (2X1  m.).. 
18C1I  1*81  m.).. 
1W-9  (8-lm.).. 
B»i  (881m.).. 
Vaninlliiu    rnrilir   - 
1887  (4.346  to  1.47dm.).. 
1888  (4,47(1  to  4.7X5  m.).. 
BB5  (4.79&  10  4.957m.).. 
1990  (4.9J7m.). 
Central  of  New  Jersey- 
Ins?..     (687m.).. 
188K  (027  m.). 
WS9.  (627  to  B5S  m.). 
U90  (65;  m.). 
Central  Rlt.&Iikir.  Co.  ol  (Ja.— 
1887  .  .                .        (1  022  to  1  097  m  ) 

140,64' 
150,03V 
15t,4U 

s-,  ).:;•! 
1.03I.5S- 
1.137,42-; 
•119UUOO 

987.848 
1  ,000,32o 
980,234 

886.849 
477,537 
499,217 

158.7C? 
18IP.51C 
155,891 


101.HV. 

154,28: 
159.58S 

173,118 
162.70? 
162,314 

205.79« 
194.861 
214,271: 

218,391 
19rt,77S 
203.841 

214,63« 

181,83: 

211,67- 
158.19r 
197,85 

213,733 

isr.ase 

223,  13c 

2.238,00 
2.030.5-i 
2,I63,08i 

945,49? 
l,010,()-f 
1.10U.09S 

1,059,50- 

1.  180.99? 
1.255,361 

1,057,298 

1.I8H.35.1 
1.375,528 

I.055.17C 
1,218,737 
1,121,76: 

1,063,307 
1.130,94- 
1,483,40- 

l,283,9Rf 
.S4S.70, 
1,820.971 

1,286.23' 
l.!K8.9»4 
1,473,69; 

1,151,741 

1,148.441 
1,280,801 

11,806,41: 
I3,195,53f 
15,030,660 

921.783 
1.00),14 
1.080,021 

345,144 

449,032 
466,533 

988.15-; 
1.074.I8C 
1,190,930 

392.51  1 

465.76] 

1,040,41) 
1.250.251 
1,312,09; 

420.4S7 
49!),003 
681,801 

L.187.827 

1,369,310 
1,369,03(9 

466,18. 
528,783 
670,771) 

997.  12C 

i.aas.si: 

1.186,281 

784,705 

BIO,*!] 

065,746 
1,315,808 
1,31)5.160 

875,654 
901,295 
918.97(1 

950.80S 
1,1,4  50' 
1,172,311 

768.1W 
797,391 
888,9;  4 

993,476 
977.2U 
1,111,80' 

742,005 
750.305 
878,49! 

11,424,87! 

13.177.471 
13,497,3» 

6.781.601 
7.392,901 
8,058,71 

1888  (!,097  to  1  220  m  ) 

1889                            (1  2^0  to  1  254  m  ) 

Chcmpeake  &  Ohio— 

1887<J  (754  m.). 
188S.J  (754m.). 
18894  1754  to  915  m  ). 

890.771 

4"7,'77; 
690.219 

2,197,900 
2,121.341 
2.513,759 

154,3X2 
187.251 
218.9r!8 
233,524 

1.978,061 
1.8J5.09B 
1,819,03 
l,999,OUfl 

1,839,834 

1,954.88; 
1,837,25( 
2,208,J26 

640,175 
498,246 

450.E8. 

246,523 

273,66- 
286,944 
368,400 

488.85S 

523,2ii- 
682,864 
693,969 

219.868 
200,942 
105.036 
283.9S5 

585,744 
57rt.l«l 
581,046 
•633,900 

388.766 
418.874 
t<30.15i 

78.58J 
68.03; 

415,578 
420,404 
474,(K)2 

443.221 

407,'995 

4I4.T09 
442.327 
578,000 

481.014 

473.810 
639,000 

473,  15  1 
445.786 

681,000 

468.2M 
473,821 
623,23c 

453.49: 
440.00( 
569,OOX 

407,716 
418.604 
545,000 

5.069.48 
5.123.W3 
6,133,01' 

1890d  (918m.). 

Chicago  Burllnirtou  <fc  Oulncy— 
J«j8?(>  (4,030  to  4,693  m.)  . 

888  (8,121  to  6.345m.). 
1889  (8,341  to  8,520m.). 
1890  (6,521)  m.). 
Chlcaco  *  Ennlern  Illinois— 
1887  (251  to  256  m.) 

2,162,072 

J.190.50H 
2,615,751 

155,953 
2I2.35U 
184,210 

1,866,718 
i  1.767.064 
l,929,78c 

2.102,149 

ti.wo.2oa 

2,144,942 

2,140.833 
2.445.841 
2,8S4,06C 

168,973 
205,294 
184,811 

2.119.19S 
!  2,001,3211 
2,007,204 

2,186.217 
2,i*8,974 
2,061,954 

2,167.801 
-'.325.221 
3.871,746 

170,316 
200,797 
207,023 

1,846.456 
1.924.565 
1,977,398 

2.249.484 
2.H9.688 
£.807,573 

2,382,108 
:2,  107,783 
3,262,21(1 

183,980 
259.23J 
249,184 

2,007.89; 
2,078.877 

2,2K,i!9i 

2.809.794 
2.2U6.891 
2,575,104 

2.434.924 
3.1137.071 
3,155,174 

183,421 
240.75C 
236,172 

2,359,624 
2.478.107 

2,  f).,  O.lli: 

2.853.642 
2,714,274 
'^,655,590 

2,774,825 
3.4z3,9:« 
3,484,694 

203,971 
283,102 
257,9i7 

2.800,688 
*.9i2.491 
2,901,840 

2.788,210 

2.972.2GO 
2,9;9,8u7 

2,848,834 
2i907ls7t 

201,82- 
249.7'); 
245,6:>t 

2,6tp,81f 
2!737,'3i" 

2,650,190 
2,283.424 
2,513.452 

2,183,386 
2.774.01S 
3,199,776 

184,138 
249,51 
2J;,845 

2,517,768 
2.274  481 

27,570.071 
20,742.76' 
34,087.61' 

2.071,521 
2,719.(HK 
2,6JO,82i 

25,366,124 

21,-(i7.731 
25,»JO,21t 

27,140,724 
25,N32.97i 
20,183.28& 

1888  (470m.) 

18M  (470  m.). 

Chicago  Milwaukee  «!fc  St.  I'aui.- 

1887  (5.298  to  5,588m.). 
1888  (5,621  to  5.670  m.). 
1889  (5678m) 

169J  (5,678  mj. 
Chicago  *fc  NorthweNtern— 
1H87  (4,li)l  to  4,208m.). 
1888  (4,208  to  4.260  in.). 
18»9  (4,250m.). 
18BO  (4,250m.). 
Chic.  St.  Paul  Minn,  i  Omaha— 

2,381,799 

2,191,562 
],94O.H27 
2,182,904 

582,381 
472.  17( 
481,441 

550,218 
511.689 
478,734 

561,085 

500,6:10 
507,594 

591.78S 

000,00 

576,160 

701.768 
650,802 
58S.597 

775,658 
741.741 

758,726 

718,548 
615.790 
688,93? 

599,165 
457,578 
583,639 

6,940,673 
8.422.644 

1888  (1,894m.). 
1889  (1.894  m.). 
18««  (1,894m.).. 
Cincinnati  N.  O.  Jt  Texas  Pac.- 

1887  (338m.).. 
188H  (338m) 

261,754 

8UO,80- 
294,418 

270,458 
290,224 
282,817 

269,153 
32:i,407 
328,0  <6 

278,69 
312.80 
386,06 

300,917 
321.154 
303,510 

328,542 

329,780 
iS3,874 

824,116 

300,5-* 
378.060 

298,097 
B19.497 
378.909 

3,377,551 

3,624,490 
3,937,957 

1889  (336  m  ) 

lt-90  ...  (336m) 

188f  (1,1'Om.).. 
1868  (1  140m.).. 
18t9  (1140m) 

492.351 
536.574 
577,588 

497,6  4t. 
528.300 
570,415 

496.001 
580.402 
t)23,051 

530.171 
5-,5,264 
882,600 

614,887 
571,818 
708,062 

710,348 

677.241 

723,887 
700,987 
816,390 

676,653 

730.283 
848.753 

0,832,883 

7.14S.CM 
8,136,934 

1890  (1.140m.). 

1667  (825m.).. 
1888  (S25m) 

1880  ...;;:...  (325m) 

18R.074 

207.68( 

192,042 
251,462 
£04,231 

194,688 
248,155 
214,108 

222,031 
283,078 
289,914 

214,678 
296,328 
230,976 

2flB.261 
3i,5,574 
241,946 

233,110 
253,634 
22S.380 

224.153 
220.503 
1S4.K98 

2,624,033 
2.K93.970 
£2,509,518 

1887  (1,317  to  1.461m.). 
1888  (1.462  to  1,487  m.).. 
1889  (1.481  to  1.517m.).. 
1890  (1,496m) 
Cast  Tenn.  Va.  &  tia.- 

811,241 
657.089 
647,7*2 

677,241 

878,480 
890,206 

878.170 
671.977 
7^4,092 

734,035 
705.700 
713,835 

753,551 
721.272 
754,543 

797^66 

732,803 
816,280 

750,428 
888.860 
765,873 

714,134 

010.328 
097.717 

7.98S(,420 
7.0»8.(!54 
8,040.803 

1887  (1.098m  ) 
1888  (1,098  to  1.140  m.;..' 
}88»  (1,140m.).. 
IqvO  >.....  (i  iiOy  m  ) 
£1  i  XH  Ijt'l  h  .  l.cx.  tVr  lliic  ^umly  — 

373,566 

423.898 
445,817 

418,370 

438.397 
472,771 

434.815 

456.591 
494.411 

441,798 
470.874 

53i.o;4 

504.481 
677,'02) 

655,212 
550.UO; 
681,661 

515,821 
517,569 
624,  It8 

503.888 
497,741 
038,220 

5.3-29,469 
(i!413.'75l 

84,704 
76,333 
58,792 

93,744 

77,208 
56,991 

98,980 
93,3i7 
65,452 

100,058 
93,314 

80,20» 

109,70' 
94,781 
69,409 

112.635 
93,328 
77,391! 

110.634 
87.232 
69.389 

9.1,381 

89,481 
62,933 

1.115,073 

1.008,889 
815.630 

188W  .!..*(  139  nT) 
18HO  (139m!)  ' 

I&fc?....                                 ,...(361  m  ) 
1HKH....                             (363  tnSTbm  (" 

228.978 

224,03-, 
201,828 
•273,578 

793.761 

833,879 
972,840 
1,076,826 

228,982 
218.545 
199,335 

225.234 

18(1.850 
176,272 

223,183 

195,009 
193,864 

216.477 
197,2  -b 
193,702 

223,838 

182.504 
189,18.' 

219,098 
1-04.99J 
208.278 

217,584 
193,850 
187,430 

208.087 
205.597 
210,307 

2,572,937 
2.403.075 
2,370.135 

1889  (379m.).. 

III.  Cent.-lll.  Line  &  So.  Dir.- 

ili::v.".v:.:-.::::::v.v.v:.V((i199ISt- 
i*»;  (2,167  to  2,273  So:: 

I860'...          (2,275m.).. 

882,980 
961.007 
,116,015 

877,015 
903,757 
1,  (153,757 

883,386 
888.3.10 
1,061,049 

975,099 
!l77!834 

,099,788'  1,258,194 
964.924,  1,l6d,047 
,292,419'i;4i!0,376 

1,191,228 

1,180,293 
1,416,859 

1,158.304 

l.!U9,85n 
1,376,544 

11.868.038 
Il,b22.477 
14,175,911 

HI  (402m.).. 
|88  (402  to  800  M.).. 
g*j  (600m.). 
I.^°C.n,-r«i-  <«' 

113,653 

121,550 
123,107 
148.498 

89.824 
103,19: 
•92.495 
"110,270 

145,380 
151,240 
184.043 
'19S,18i 

l,17i,74S 

.204,415 
.315.S53 
•1481510 

159,854 
173,956 
180,390 
•187,174 

117.W3 

120,907 
111,556 
•141,702 

364,108 

527ie70 
•494.S42 

24,1,590 

192,0:17 
251,284 
•287,323 

133,291 
115,30b 
142,999 

128,519 

150,087 
147,929 

122,774 

151,483 
127,292 

149.686 

140,071 
153,282 

153,879     180,110 
192,705]     216,620 
178,689[    232,492 

163,998 

184,938 
i.  194,590 

168,798 
160.215 
199,917 

1,678.250 

1.K17.7D9 
1,913,887 

ig::::::::::::::::::::::::;::;^?^.):: 

94,018 

10M.03C 
107,807 

151.448 

157,908 
186,097 

93,614 
106,62,' 
109,416 

99,974 
104,429 
109,755 

112.889 
115,344 
133,497 

121,870 

126.6S1 
144,823 

128.673 
141,900 
171,511 

138,592 

125,871 
143,833 

134,512 
1*2,230 
•143,126 

1,352,528 
1.379.H84 
1,518,431 

I^a  be  Erie  &  Western-  '_ 

888  '.".'I.'.'.'.'."  .".".'."."  "(548'  to  B8»m')" 

172,855 

166,672 
180,87c 

179.887 

179.289 
209,624 

212,318 

234,031 
283,189 

208,244 
2ii5,040 
231,610 

202,795 
221,157 
832,143 

172.640 
185,4.12 
20(1,305 

161,879 

199,170 
227,092 

2,087.881 
2,167,789 
2,517,601 

1*>7  (2,028  to  1,973  m.) 
18&8  (1,973  to  2.176  m  ) 

1,227.7(19 

1,306,817 
1,398,^47 
1.571.327 

139.41T 

147,057 
177,420 
185,300 

156,246 

107,1)40 
162,020 
173,614 

421.820 
512,042 
516,872 
687,045 

149,086 
131,525 
181.040 
•220,902 

,254.002 
,316,3.'4 
.882,680 

,260,829 

.366.71MI 
1,371,855 

1,326,683 

1,333,432 
L.448,495 

1,389.561 

1.345,927 
,637,277 

,437,908 
,394,834 
,U15,41B 

,538.706 

,437,054 
.768.4D6 

1,601,898 
1,341.787 
1,095,416 

1.449,562 

1,454,222 
1,654,053 

6,042,178 

0,048,199 
8.011,297 

1890.....  (2.192  to  2.'20S  mj" 
Louisville  New  Alb.  <fc  Chic.- 

,476,378 
1,518,177 

204,214 

1(12,699 
176,21111 
•181,610 

127,818 
184,61(1 
U3,44> 
135,231 

399,974 
5311.28(1 
584,075 
•560,330 

247,795 

24oll'S)9 
•258,017 

Sjg  (520  to  587m.).. 
18HP  (537  m 

183,192 

1MU.736 
198,398 

198,427 
194,678 
2ul,727 

204,981 
202,431 
214,830 

218,782 
228,814 
247,152 

223,484 
2.S4.SU3 
240,003 

217,369 
829,139 
243,08(1 

217,117 
193,339 
209,390 

181,839 

1  88,121 
2bO,7a3 

2.S95.M5 
2.292,  7S1 
2.495.8VS 

188B  <o87  m')" 

M.Smphl.-oi-ChBVie«on--(538m)- 
g*7.  (330m.).. 
}Jgg  (330m.).. 

118,447 
120.547 
118,539 

111.984 

107,OiO 
112,122 

127,897 
125^514 

189,087 
122,573 
148,255 

15R,4«9 
ISsiTSS 

178  549 
129.810 
157,710 

191,023 

1410.224 
166,097 

190,364 
189.481 
184.162 

1.710.580 
1.58:i.64» 
1,729,164 

Mexican  Centrai-  <«»  ">•>•• 

llHJl  ••••"...(1.336  m.).. 

394,743 

010,978 
564,888 

851.285 

370.752 
i85,912 

378,464 

505,507 
472,598 

874,117 

498,631 
498,384 

367,945 

388.71U 
478,f20 

444.216 
499.368 
588.364 

468,089 
470,303 
570,686 

540,056 
491,813 
e31,708 

4,8S6,58« 
5,774,333 
6,337,228 

lMsy'                           (1*397  it  \ri~  ni';" 

•     '•••  (573'm.).. 
Ij-sJ  (692  to  880m.).. 
Jjj**  (060  to  71!)  m.).. 

302,432 

240.02S 
319,082 

353,239 
299.4O; 
324,174 

826,214 
297,79* 
361,518 

366,906 
817,10* 
381,881 

384,075 

290,738 
334,378 

293,310 
310.106 
843.004 

227,142 

24H.94.1- 
298,984 

181,323 

190.161 
252.949 

3,180,«81 
3;474;«87 
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MONTHLY  EARNINGS  OF  PRINCIPAL  RAILROADS-(Conelnded). 


Jan. 

Feb. 

March. 

April. 

May. 

June. 

July. 

A... 

Sept. 

Oct. 

Nor. 

Dee. 

Total. 

Minneapolis  <fc  St.  L.ouls- 
18*7    ..                         (351m.).. 
188S  (351m.).. 
18MW                (SBSm.).. 
189U  (363m.).. 
•lolillr  Jt  (Mm.  - 
1817  (087m.).. 
1888  (687m.).. 
1889                                          .  .(687m.).. 

117.845 

86.(«>0 
8.1.:  1110 
101,785 

286,015 
802.210 
2H4.V03 
•890,046 

212.004 

270.806 
•jia.osn 
308,58b 

8.714.710 

-'.716.704 
2,710.150 
2,923,406 

1.888.060 

1.800.183 
1,924,291 
3,155,786 

357,787 
891.539 
412.571 
484,407 

84,696 
119,527 
103.24, 
104,406 

279.305 

380.801 
31.8,085 
517,095 

614.947 
452,441 

103,868 
109,2.11 
93.172 
101.27(1 

800.499 
21MWJ 
277.05H 
•847,544 

849.461 

84H.S35 
275.827 
279,815 

2,464,831 
2.5-10,483 
2.461,7.10 
2,703,853 

i,o?s,6nr. 

2,048,2-0 
1.711.177 
2,058,487 

861,513 

:isr!;7i":i 
399,005 

98,311 

1  16.861 
81.470 
65,958 

899,304 

850,768 
403,019 

188,990 

454,7.'.  1 
435,191 
194,682 

525.728 
916,0-15 
1.193.159 
1.882,908 

311,028 
290.678 
889.2K5 
303.86S 

810,810 
44*>.817 
368.71fi 
882,663 

3,988,788 
4,879,454 
4,421,156 
4.851,091 

734.877 
887,171 
881,870 
1,086,311 

79.830 
92,359 
8,.,U99 
86,820 

66,873 
69,839 
74.3S3 
95.76K 

103,720 

129.1)14 
133.903 
185,896 

49.537 
56.891 
71,723 
71,161 

201,610 
224.u58 
208,983 
287,806 

66.818 

77.863 
80,263 
89,001 

164.6S6 
280,168 

24U.536 
297,470 

381.880 

39(1.108 
401.135 
480,383 

81,913 

81,871 

434.800 
502,012 
882,237 
445,114 

2,239,649 

3,462,7111 
3,118.023 
2,979,952 

459,573 

43010U3 
644,426 

1,675,914 

1,917,9.18 
i,745.758 
2,375,771 

281,488 

855.47:; 
234,531 
320.051 

162.071 
100,161 

1011.5:16 

13U.U4 

1  89,468 
203,fisM 
837.0.-.2 
846,791 

245.733 
257.133 
290.K80 

3,l'l  9,810 

lilseTlsJtS 
3.916,532 

8.181.3C5 

8.1311.1  HI 
3.11.1.191 
3,848,488 

430,097 
.178.1  10 
422.S04 
l.)2,206 

118,588 
11.6,151 
91.039 
102,722 

822,470 

418,34* 

438loo; 

514.028 
486,011 
171,200 
658,873 

1,030.679 
1,207,176 
1,620.994 
1,676,531 

390,897 
892.9^0 
309.563 
354,708 

157,103 
558.73:1 
IS  1.756 
803,137 

4,110.133 
4,52tt,5'i2 
4,796.138 
5.170,715 

"78.218 

828,095 

l,03ll>53 

76.365 

1-3.1  102 
76.331 
81,511 

50,148 
57,960 
75,228 
bl.412 

131.764 

133,803 
170,709 
183.027 

65.483 
f.8.853 
as,639 
81,178 

254,181 

2(171*15 
340,676 

76,582 
74,187 
85,316 
•97.281 

188.868 

202,  13  1 
341,167 
886,3,14 

554,407 
446,4:15 
433.3411 
488.S28 

89,763 
93,581 
83,144 
113,718 

679,803 
73(1.729 
012.552 
673,810 

3,035  ,814 

llir>2',039 
3,552,032 

622,565 
521,169 
500,332 
601,457 

2.571.385 
2,513,108 
3,111,584 
UJ,387,157 

342.790 
291.458 
332,417 

383.161 

118.1162 

102.416 
93,537 
•1U6.59J 

151.107 
171,193 

238,720 

25sl2HH 
877,144 

118.677 

loilsoo 

m.i5» 

11.1.409 
103.915 

KKI.6H:! 
130il74 

irr,.iKXi 
1S7,'715 

121l.7-.li 

nsiois 

11*,017 
143.340 
183.888 

117.681 
im.noo 
151,762 

t 

110.4*! 

1x6.330 

1.178.199 
1.861.  MO 
1,447.947 

2lollON 
343,579 

178.911 

191.46- 
216.807 

175,668 
179,288 
807,000 

201,671 
1»3.771( 
•233.865 

818.918 

181.77U 

86l',ml 

•39:.  693 

£83.881 
277,116 
1»9,079 

»59,677 
321  '.751 

8,579,645 

c:i.'":,i,7u 

1890  (687m.).. 
Hu.hvillr  (  him.  cV.  Si  .  1  ...n  U 

1HK7               (600  to  027  m.)    . 

853.201 

•CM 

241,071 
82-.IH1 
259,175 

258,877 
299!s:09 

278.481 

1173.185 
328.640 

270.148 
871.171) 
1  00.810 

•^•i"ai 
309,511 

ii 

SjitiS 

|B!g  (627  to  650  ra.).. 

H.  V.  Central  &  Had.  Kiv.- 

1887  (1.441  to  1,417m.).. 
1888  (l.ll'i  to  1,420m.).. 
18MI  (1,430m.). 
11-90  (t.420m.).. 
Jievr  York  Lake  Erie  &  U  .  -i  . 
1887  (1.633  m.).. 
1888  (1,832  m.).. 
1889  (1.632  m.).. 
189J  ;l,638m.).. 
Kew  York  Jk  New  F.imli.ml- 
1887    '147  to  490  m.).. 

2,901,710 
3.718.7  ;7 
2.742.:172 
8,022.979 

2.048.S07 
2,  11  2,6  M! 

411.351 
432'.!  lil 

107,171 
1-  8.381 
03.479 
122,095 

323,691 

41  7|K<30 
•500.155 

518.560 

4Ht.nl  4 
425.171 
556,U4( 

1,121,008 

1,444.868 
1,033,413 
•1883f71 

300.891 

270,079 
21)8,459 
•326,006 

137.518 
478,(53 
138,164 

8,«87,0«0 
2',N9<i8Sl 

2.261.017 
-J.3t2.879 
2,182,536 

376,667 
424.4:19 
476,081 

2.M17.614 
Si  11  1.443 

2,2.V.',.ri38 
2.8M4.194 
8,311.601 

100.598 

1.10,1)79 

179.880 

|,779.19R 

8,«50,1U1 

.•.'.l.'il.lU'.i 

2,330,886 
8.37H.7(>9 
8,638,410 

109.361 
464,991 
492.0()ti 

3.33S.321 

8.273,7.  'I 
8,100,981 

£,111.831 

2,140.766 
2,778,70(5 

175,471 
M6.30S 
5J7.443 

3,IW,.155 
3^893^398 

2.189.M- 
2,37S,79() 
2.526,359 

181,332 
501,128 
618,984 

8.634,900 
3.175,79* 
3,4:16,316 

8.630,008 
2.362.316 
2.803,008 

460.883 

f.26,417 
53  -,818 

8,851.801 
8.1  -91.213 
8.118,106 

-.!.'  90.31W 
2.86<I.-<9H 
2,179.171 

loS:^ 

MWM1 

B.8.18.641 
2,111,803 
8,187,861 

173',20e 

•™,*W).IW4 

Sayv«t9M 

86.853.269 
•4'.  .009,318 
37,512,0«t 

5.051,277 
6.310,06t 

6,H.H).0(I4 

1890....                                  .....490m.).. 
Hew  York  SII-M.  dt  Wcst.- 
1SS7  (157m.).. 
1888  (157  m.).. 

107,770 

1111.471 
110,526 

108.884 

113,639 
HO.lt-0 

140  ,':io  i 

131.176 
146,653 
145,366 

131,083 
130.415 

123,^71 

136,'lHI 
1  '4.01  2 

129.901 
128,600 

avtt 

1S5.646 
123.691 
184.2116 

1,396.184 
1.443.901 
1.408,466 

IhM)                                  (157  m.). 

U-80  (167  m.).. 

fiortolk  Jt  Western— 
1887  (533m:).. 
1888            (554m.). 

881,«14 

4(  i8.7i-  8 
489,511 

3?1.200 
870.781 
135,904 

407|«-* 
457,730 

885.012 
432,94- 
517,667 

404,724 
130.21(1 
188,018 

133.85! 
487.776 
673.814 

110.811 
427.6W6 
587.819 

406.42R 

4011.7*7 

KM 

4,«1.794 

1.81)9  S99 
ft.5V7.125 

1889                       (591  to  638  m.)  .  . 

1890  (638m.).. 
Vorlheru  Central— 
1887  (377m.).. 
1888  (37701.).. 

495,670 

528,996 
502,437 

554,104 
.151.260 
416,553 

636,338 

5-18.345 
513,801 

60S.688 
600,205 
5»8,OS8 

158,638 
563]555 

601.891 

516.HJ8 
630.831 

642.45S 
488,114 
528.151 

490.286 
MMBf 

500,228 

6.212.927 

6.103.3M 
6,0(19,957 

1890.  (377m.).. 

559,118 

571.481 
703.607 
1,183,398 
1,177,100 

295.819 

304.827 
318.92-e 
319,768 

874,259 

872,1,98 
356,199 
126,219 

•},S51,771 

4.1K3.981 
4.528,746 
5,142,311 

698,888 
831,640 
920.217 
1,187,313 

63.576 
84,257 
83.568 
85,040 

14,383 

57,864 
63,967 

83,868 

110.881 

133,2-19 

1681256 

49,949 
50.874 
72.467 
78,644 

184,576 
213,198 
252,312 
881,141 

74.085 
78,810 
78,603 
97,110 

166.024 
211,470 

883.801 
381,718 

35fl,172 
3f0.t«() 
429,2:17 
418,771 

98,857 
61,511 
60.119 
87,243 

459,250 
482,421 
891,117 
509,377 

8,503,053 
3.210,765 
3.514,772 
3,133,414 

524.569 
518,675 
529,795 
659,921 

1,737,353 

1.737.83;; 

1,918,103 
8,148,011 

218.535 
K8.0U 

S2ol57H 

Northern  Pacific  — 

1887                      (8,885  to  3,877  m.).. 

1.049.218 
I.!>:i7.289 
1,632,186 

1.119,108 

l.aili,l« 
1,797,177 

1,802,576 
1.C03.S83 
1,925.394 

1.899.B86 

1,(166,->«1 
2,091,471 

1,408,210 
1.711,276 
2.123,261 

1.071,881 

a.ui'i.'tvi 

8,685,103 

3;2-!l)!731 

1.181.778 
1.4M.581 
1^101,375 

I3.8M.320 
18.JMU04 

1888  (8.377  to  3,493m.).. 
€(8  447  to  3  514  m.).. 

(3,590  to  8,601  m.).. 

....(61831.). 

296,188 
29J.701 
313,970 

2*7.924 
289313 
89-1.583 

322,693 
273.591 
811,078 

4  Oil,  '.111 
879.185 
113,605 

40S.054 
39it.«03 
396,691 

413,137 

384.378 
414.887 

887,8!8 
891,588 
361,  8SS 

840.919 
401.132 
S57.3S6 

1.129.365 
llosol9S9 

(6*3  m.).. 

1889  (628m.).. 

•Oregon'iiaiiway  &'  li'a'v!  Co.-' 
1887....               (74210752m.).. 
1888                           .  .    (752  to  855  m.).. 

488.428 
507.550 
513,615 

411,731 
530.69? 
541,173 

414,374 
528.091 
570,959 

488.778 
563311 
618,359 

487,846 
587i293 

615,046 

7:11.719 

isr,..i:; 

6:8,037 
615.2.-3 
579,331) 

639,849 
525.5*1 
470.03W 

5.376,237 
8,379.797 
6,101,609 

188W                              ..  (874  to  942  m.)  .  . 

1890*  (1,027m.). 

Pennsylvania— 

(All  lines  east  at  Pittsbure  &  Erte)- 
1887  (+2.322  to  2,348m.).. 
1888  (+2,348  to  2,369  m.).. 
18SP  (2,309  to  2,390m.).. 
1890  (2.3aO  m.).. 
flichmoiid  «&  Danville  System— 
1887  ...                   ...  (2  525  to  2  00:>  m.) 

1.342.831 

1,650,046 
5.032,370 

4.B65.040 
5,027,76(1 
5,294,810 

4,911,858 
5.0H0.402 
3,931.030 

4,65J,370 

4.822,412 
5,311,674 

5.028,012 

5.390.93U 

5.006,56- 
3.285,127 
5,433,783 

4.089.521 
5.146.15K 
5,>i57,772 

4,735.154 

5i498!so( 

i'.XlH'.OH* 
5,495,864 

55.671,118 
58.172,077 
61,511,415 

665.595 
7:11,117 
834.655 
918,811 

64,089 
57.470 

60.178 
04,879 

30,849 
35.881 
42.169 
60,282 

121,438 

144,983 
170.718 
190.618 

56.807 
46.961 
73,416 
82,051 

237,988 
231,507 
201.  39n 
333,505 

76,287 

721353 
•93,478 

189,788 

•2431-267 

473,261 
890.483 
421.149 
•173,186 

93,016 
101,581 
85,201 
•I04,3il 

636,657 

810.359 
66:>,098 
717,48? 

3,031,535 
S.807.89.') 
8,728,051 

662,807 

74!,  SI.', 
825,353 

678.159 

678.079 
770,309 

699.562 
738,743 
856,605 

807.088 
831,040 
933,623 

973.770 
875,73* 
1,033,487 

1,058.989 
1.0KO,"84 
1,170,054 

951.S81 

969.779 
1,108,^79 

8S7.27. 
951,832 
1,091,988 

9.592,839 
10.131.V58 
11,143,398 

1888  (2,809  to  2.633  m.).. 

1889  A633  to  2,7(15  m.).. 
1890  (8.705  m.).. 

Charlotte  Col.  A:  Augusta— 

1887  (373  m.).. 
1888    (373m.) 

10.327 
68.042 
69,247 

60.834 
49.704 
63,325 

55,823 
67.593 
75,171 

80.70S 
71,493 
C9.008 

88,931 
P8.153 
71,424 

109.898 
104,411 
W1.475 

93,675 
93,19! 

86,3;2 

86.8:» 

89,774 

K70..I16 
918,757 
883,825 

1890  (393  m.}. 

Columbia  i&  Greenville— 

1887  (898m.).. 
1888  (296m.).. 
1889  (298m.).. 

87.503 
37.776 
41,025 

25,039 
32,557 
Dg.505 

29.910 
88,897 
43,304 

37,854 
49,061 
56,03? 

80.728 
42,427 
63,578 

83,801 
75.719 
b7,75U 

72.740 
77,718 
9i),436 

61,878 
71,939 
'•9,800 

588,934 
615,625 
769,681 

1890  (296m.).. 
Virginia  Midland- 
1887  (355m.).. 
1888  (365m.).. 
1889  (855m.).. 
1890  (3o5m.).. 
Wemcru  Norih  Carolina— 
1887  (390m.). 

139,677 
150.232 
185,420 

137.668 
151,079 
180,059 

133,797 

151.92S 
200,314 

151,891 
171,810 
192,220 

178,776 

Io*.l85 
805.S67 

2lo',8i: 

144,256 

1  54,5  12 
191.444 

148.783 
148,881 
lsl.501 

cl.688.S7S 
1.824.673 
2,149.261 

57.331 
52.724 
69,K<5 

59.951 
4i,573 
65.3K9 

65.990 
48,9  in 

112.  it8 

63,795 
56,657 
73,636 

68,535 
55,72B 

71,7t8 

62.301 
69.690 
76.2HS 

60.535 
67,249 
71.338 

52.511 
83,036 
72,002 

682.781 

6«1,«74 
807.188 

1888  (890m.).. 
1889      .             (28!  m.)  . 

1890...    (887m.).. 
Rome  Watcrtown  A  Ozd'burs;— 

1887                    (643m.).. 

2.15,251 
261,617 
272.U38 

872,317 
8311379 

291,180 

347,774 
S.-.3.362 
391,925 

330,152 
:i24.i:j» 

316,800 

330,741 

-  280,347 
291.  211 
321.871 

264,161 
267,388 
301,041 

3.88J.607 

3.35M01 
S.Sdr,  U6 

1888....                (643m.).. 
1889  (643  m.).. 
1890  (6l3m.).. 
til.  1..  Alton  &  T.  11.  Branches— 

1887  (188m.;. 

67,645 
70.849 
81,829 

63.608 
84,851 

69.168 
65,104 
78.843 

84,700 

78.30.- 
101,l,-8 

91.973] 

87,3711 

no.«-i> 

106.136 
97,694 
125.48U 

S2!l08 
106,623 

89,358 
106,422 
101.Z87 

962,180 

94M.807 
1,110,426 

1888  (803  to  242m.).. 

1889  (242m.).. 
1890  (242m.).. 
»t.  l.ouls  Arkaiisno  ifc  Texas— 
1887  (776  to  WlOm.). 

173.7  IK 
209,085 
832,930 

183,ri87 
223,131 
247,128 

190.135 
281,'588 

8-21,038 
271.733 
311,118 

285.038 

887,33- 
378,601 

317,458 
374,78h 

542,07- 

S84.653 

38:<,6n;i 
460.89S 

291,487 
854.-61, 
487,583- 

8,670.563 
3.073,348 
D.981,115 

1888                       .  .(1,162  to  1,171  m  ) 

18.-91  (1,171  m.).. 

1890  (1.222m.}.. 

£1.  l.onis  <V  Man  Francisco— 

1887  ...                  .  .  (963  to  1  190  m  ) 

481.072 

402.890 
131,511 

179.778 
494.002 
131,350 

587,372 

454.H40 
506,577 

587,376 

537,408 
578,901 

593.498 

577,799 
532,531 

019,181 
(100,6811 
657,150 

638.269 
516,075 

56-,798 

610.747 
535,50" 
61M.V84 

6.229.345 

f>.77;l,»51 

1888....                .  ..  (1.218  to  1.329  m  ). 

1889  ....(1,889  m.).. 

1890  (1,329m.).. 

*Sl.  Caul  (fc  iluiulli- 

1887  ...                                      .  (22.'m).. 

144,858 
132,443 

102.774 

1(17.397 
150,986 
1U6.598 

161,272 

1S1.5D3 
120,857 

155.097 
163,635 
129,707 

185,512 

170.7B1 
139,548 

208,484 
169.M93 
ltO,9JO 

177.192 
118.487 
125,788 

138.981 

88.590 
90.805 

1,694.310 
1.521.9m 
1.318,808 

1888                                  (230  to  240  m  ) 

1888  (217m.)., 
1890  (347m.).. 
«t.  Paul  Minn.  Jk  .Manitoba.— 
1887-  (1.85U  to  3,651  m.).. 
1888'  (2,851  to  3,030  m.)., 
1889'  (8,030m.)  . 

578.517 

743,455 
630,180 

613,080 
765.124 
593,697 

681,344 
XtfH 

681.931 
8431  1*2 

847,800 
805.3U 
959,878 

1.061,800 
972,672 
1,240,156 

1,169.843 
94(1,357 
1,221,126 

905.884 
85^,139 
730,809 

8,736,304 

9.831,  134 
8,733.283 

1890*  (3,030m.).. 

Southern  Pacific  Co.— 
1887  (5,408  to  5,545m.).. 
1888  (5.57810  6,931  m.).. 
1889  (5,916  to  0,052m.)., 
18DO  (8,032m.).; 

3,895,189 

3.8H4,  "97 
3,751,971 

3,051,988 
3',6(i4',7o8 

3.803.S01 
.1,7:111.659 
4,026,134 

1.716,578 
4,151,623 
4,210,413 

3,411,828 
4,074.8^1 
4,S93,76i' 

8,012,711 

1.588,751 

4,621,1    c 

8.735,824 
4,170,715 
4,128.053 

8,632.809 
3.977.893 
8.702,884 

13.773,148 

iii.nw.iiii 
16.343,808 

Texas  JL  Pncillc— 
1887  (1,487m.).. 
1888  (1,497m.)., 
18J-9  (1,497m.). 
1890  (1,497  m.). 

377,053 
433,056 
^501,130 

2.342,155 
2,539,243 
3,153,288 

346,113 

473.005 
480,632 

385,076 

454.246 
417,077 

1(10,95» 
490,485 

178,823 

-is;.,  i  ;  r 
537.233 

513.377 

52«1,4»0 
681,591 

728,363 
685.115 
814,165 

787,001 
650,287 
705,261 

639,970 
8.91469 

6.183,769 
6.371.3SB 
6,917.303 

Union  Pacific- 
1887  (4,594  to  4,771  m.). 
MSB  (4,703  to  5,161  m.).. 

2,188,277 
2.813,191 
8,341.715 

2.506.828 
2,483.^88 
2,508,339 

2,479,372 
2,541,061 
8,716,57B 

3.586.50!) 
2.088.795 
3,014,138 

2.743,980 
2.740,:)97 
3,998,523 

8,934.468 
1,033,314 
3,33.,  820 

8,597,585 
2.723.240 
3,889,108 

2  213.S78 
8.511.673 

3,731,708 

Z8.557.76* 

;i(i.iii:,.:.2i 

31.070,104 

1890  (6,867m.).. 
\Vlnconsln  Central— 

1887  (818  m  ) 

235.818 
288.523 
2*6,381 
•416.813 

868.710 
303,617 
311,890 

834,317 
316.821 
383,802 

352,049 
37l|661 

357,573 
3*5.«44 
119.531 

868,683 
391,422 
189.768 

895,784 
48C.713 
459.4U6 

335,539 
31M43 
119,636 

87S.189 
877,635 

835,189 

:i.7-,':l,108 
'^•/("u't'il 

1888  (818m.). 
1B89  (828m.).. 
1890  (K38m.)  . 

•  Approximate  flKures. 
+  And  66  miles  of  canal. 

t  FlKUres  for  1S90  Include  railroad  on'y,  not  the  water  routes. 

«  Embracing  corrections  found  necessary  after  monthly  totals  had  been  published. 


CAST     STEEL     WORK 


—OF— 


ZFIRXDE  D.       IKIDRTJIFIP, 


ESSE1V, 


American   Office,    5   Gold    Street,    New   Yorl 

P.  O.  Box  2878. 
Represented    by    THOMAS    PROSSER    &    SON. 


These  Works  cover  an  area  of  1,200  acres,  employ  about  18,000  men,  have  the  most  improved  plant,  and..jrt 
unique,  from  the  fact  that  they  have  their  own  Ore  and  Coal  Mines,  blast  Furnaces,  etc.,  and  that  every  stage  of 
m  •  ufacture  is  under  tkeir  own  supervision,  and  are  not  (like  others)  dependent  on  the  open  market  for  &  miscella- 
neous assortment  of  crude  material;  which,  in  connection  with  75  years'  experience,  enables  them  to  turn  out, a 
product  of  a  very  superior  quality,  second  to  none,  and  at  the  same  time  the  different  grades  of  Steel  are  always  of 
the  tame  uniform  quality. 

Locomoive  Tires,  Steel-Tired  "Wheels,  Cranli-IMns,  Shafts, 

AND 

STEEL   FORCINGS  ;UP  TO   50  TONS. 

STEEL  OF  EVERT  DESCRIPTION  FORGED,  ROLLED,  &c.,  INTO  ANY  FORM  OR  ARTICLE  DESII 

After  a  test  of  over  25  years  the  "  Krupp  Tire  "  has  proved  itself  to  be  the  best  in  the  market,   and  partie 
intending  ordering   Locomotives   will   find   it  economy  to  insert  among  their  specifications  that  "  Krupp  Tires  " 
used  on  drivers,  and  thereby  obtain  an  article  whic1:  •*•;;,  give  satisfaction. 


HERRING  &  CO., 


GOLD 
MEDAL. 


PARIS 
1889. 


Protected     Agaiiist     Dynamite  ! 

i  spindles  around  which  explosives  cannot  be  introduced.         Safes  without  spindles. 
™*  f8**  **>**  a"11"*  be  drilled  by  burglars  using  a  blow-pipe  to  soften  steel  plates. 

Salesrooms,  IVos.  as  1  and  252  Broadway,  IVew  York 


ewnt 


OP    TEE 


QOMMERCIAL  &   flHANClAL  QHROMICLE. 


26        189O. 


VOLUME    LI. 


WILLIAM  B.   DANA  &   CO,  PUBLISHERS, 

102    WILLIAM    STREET,    NEW    YORK. 


The  Investors'  Supplement  is  issued  once  in  two  months,  viz.,  on  the  last  Saturday  of 
January,  March,  Mayj  July,  September  and  November,  and  one  copy  of  each  issue  is 
furnished  to  every  subscriber  of  the  CHRONICLE.  Extra  copies  are  sold  to  subscribers  of 
the  CHRONICLE  at  to  cents  each,  or  to  others  than  subscribers  at  $i  per  copy. 


(Entered  according  to  Act  of  Congtosa  In  the  year  1890,  by  \VM.  B.  T>\  .  n.  r.] 


CHRYSTIE   &  JANNEY, 


6     Wall    Street, 

NEW     YORK. 

Traasact  a  general  banking  business. 

Receive  deposits  subject  to  check  at  sight.     Allow  interest  on  daily  balances. 

Deal  in  railroad  bonds,  and  State,  County  and  Municipal  securities. 

Make  collection  of  drafts,  notes,  dividends  and  coupons  throughout  the  United  States  and  Canada. 

Give  special  attention  to  consignments  of  bullion,  and  make  liberal  advances  on  same  when  desired. 

VERMILYE  &  CO. 


16  &  18  Nassau  Street,  New  York. 

ALL      SECURITIES      LISTED      AT      THE      NEW      YORK,      PHILADELPHIA     AND    BOSTON 
STOCK    EXCHANGES     BOUGHT     AND     SOLD    ON    COMMISSION. 


DEPOSITS      RECEIVED      AND      INTEREST       ALLOWED      ON      BALANCES,      SUBJECT     TO 

DRAFTS    AT    SIGHT. 


GOVERNMENT,    CITY     AND     RAILROAD     BONDS,      AND      OTHER     CHOICE      INVESTMENTS,      FOR     SALE 

AND    ON    HAND    FOR    IMMEDIATE    DELIVERY. 

SAMUEL  D.  DAVIS  &  CO., 


JB 


"Wall  Street,  3ST. 


MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

INVESTMENT    SECURITIES    A    SPECIALTY. 

INTEREST   ALLOWED   ON    DEPOSITS    SUBJECT    TO    SIGHT    DRAFT. 

SAMUEL  D.  DAVIS, 

of     WOOD  &  DAVIS.  CHARLES  B.  VAN  NOSTRAVD. 

J.  S,  FARLEE.  ROBERT  D.  FARLEE. 

J.  S.  FARLEE  &  BROTHER 


7-     JVASSATJ     STREET, 

P.  O.  Box  1466.  NEW  YORK. 

Brokers  and  Dealers  in  Investment^BondsJand^Stocks. 
STATE,  MUNICIPAL,    AND    APPROVED 

RAILROAD          B  :O  N  'D  S  , 

PAYING    FROM    4    TO    6    PER    CENT,: 

On    hand    for    Immediate    Delivery,    suitable    for    Savings    Banks,    Trust    Funds     and    other 

Conservative  Investors.      Correspondence  Solicited. 


ukste' 
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INVESTORS'      SUPPLEMENT. 

WILLIAM  B.  DANA  &  CO.,  PnblUIier*, 

102  WUHam  Street.  Nev>  York. 

RANGE  OF  STOCK  PRICES  SINCE  1886. 

In  accordance  with  a  previous  custom,  we  present  on 
this  and  following  pages  a  record  of  the  fluctuations  in 
stocks  on  the  New  York,  Boston,  Philadelphia  and 
Baltimore  Stock  Exchanges  since  1886.  The  highest 
and  lowest  price  for  each  year  is  given,  with  the  date 
when  such  price  was  made.  For  the  current  year  we 
bring  the  figures  down  to  the  1st  of  July  so  as  to  have 
the  results  for  an  even  period  of  six  months. 

Such  a  record  is  useful  to  all  persons  interested  in 
stocks  and  bonds,  or  Stock  Exchange  fluctuations;  and  it 
is  a  valuable  contribution  to  the  general  summary  of 
information  on  investment  matters.  The  period  of 
three  and  a  half  years  given  may  be  said  to  comprise  two 
general  movements  of  prices.  The  rise  in  values  which 
had  its  origin  in  the  West  Shore  settlement  of  1885, 
culminated  with  the  money  panic  of  December  1886. 
After  that  the  general  tendency  of  prices  was  down- 
wards, though  some  stocks  attained  higher  figures  in 
1887  than  in  1886.  The  year  1888  was  of  course  very 
distinctly  a  period  of  depression.  The  causes  are  well 
known  and  need  be  enumerated  only  very  briefly.  The 
building  of  an  excessive  amount  of  new  railroad  mile- 
age, with  the  multiplication  of  parallel  and  competing 
lines;  the  shortage  of  the  crops  in  certain  sections;  the 
enactment  of  the  Inter-State  law,  changing  in  essential 


particulars  the  previous  methods  of  the  railroads;  the 
hostile  sentiment  against  railroad  corporations  in  the 
West,  and  the  demand  for  lower  rates  occasioned  in 
part  by  the  low  prices  prevailing  for  agricultural 
products;  the  severe  winter  weather  of  1888,  the  coal- 
miners'  strikes,  the  strike  of  the  locomotive  engineers 
on  the  Burlington  &  Quincy — all  these  combined  to 
give  a  depressed  tone  to  the  current  of  speculation 
during  1887  and  1888,  varied  occasionally  by  move- 
ments in  a  contYary  direction  by  special  stocks  or 
groups  of  stocks. 

During  1889  and  1890,  on  the  other  hand,  general 
conditions  on  the  whole  have  been  steadily  growing 
more  favorable,  and  Stock  Exchange  quotations  have 
reflected  the  change.  There  has  not,  however,  been 
any  general  speculative  movement — that  is,  there  has 
not  been  a  "boom."  There  has  been  a  gradual  and 
steady  improvement  in  prices  in  which  most  but  not 
all  stocks  have  shared.  The  railroad  presidents'  famous 
agreement  of  January,  1889,  furnished  the  first  indica- 
tion of  a  change  for  the  better,  and  this  was  followed  by 
excellent  crops,  a  heavy  general  business,  large  exports 
and  steadily  increasing  earnings.  During  the  current 
year  there  came  a  brief  period  of  general  speculation, 
based  partly  on  the  prospects  of  silver  inflation;  but 
this  movement,  while  active  enough  so  long  as  it 
lasted,  terminated  sooner  than  expected,  and  since  then 
we  have  again  had  a  period  of  dulness,  though  prices 
have  on  the  whole  been  well  maintained. 


RANGE  OF  STOCK  PRICES  AT  LEADING  CITIES  DURING  YEARS  1887,  1688,  1889  AND  TO  JULY  1  IN  1890. 


STOCKS. 

Year  1887. 

Year  1888. 

Year  1889. 

Jan.  1  to  June  30,  1890. 

Lowest. 

Highest, 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

NEW    YORK. 

RAILROADS. 

134 
9O% 
9% 
33% 
47 
49  IB 
49 
4 
55>i 
281 

Jan.  25 
Oct.  17 
Oct.  14 
Jan.  19 
Mar.    1 
8ept.20 
July  30 
Aug.  23 
Jan.    3 
Oct.  14 
Nov.  11 
Nov.  11 
Nov.  11 
Oct.  27 
Jan.    8 

151     May  26 
1187sJune    6 
15HJunel3 
74%  Apr.    6 
50*4  Apr.  21 
68^8  Jan.  13 
64»8  May  19 
15%  Jan.  10 
86>4  Apr.  13 
4338  Apr.  12 
9%  Jan.     8 
17     Jan.  13 
11%  Jan.  20 
155     May  16 
164     June  24 

145     Jan.  19 
533s  Deo.    5 
7%  Apr.    3 
32     June  20 
20     Aug.    8 
51*4  Dec.     5 
45%  Apr.    2 
-2     Jan.  16 
73%  Apr.    2 
26%  Mar.  26 
1     Mar.  26 
338  June   5 
1  %  Mar.  26 
132     Sept.  19 
157     Dec.  13 

155     Nov.  21 
99%  Feb.  20 
10%  Jan.  10 
50     Jan.  20 
29     Feb.    2 
62k  Jan.    3 
57%  Oct.     1 
1  10%  Dec.  14 
95>4  Dec.  24 
37%  July  30 
1  22's  Oct.     1 

;  20%  Oct.    i 

$2114  Oct.     1 
140%  Feb.  10 
165     Jan.  25 

154%  Jan.    9 
26%  Oct.  10 
4     Oct.  11 
17%  Deo.  26 
20     Jan.  23 
47%  Mar.  16 
50%  Jan.  24 
t    9     Jan.  31 
92%  Mar.  16 
33     Mar.  29 
§15%  Mar.    2 
§56%  Feb.  26 
§29%  Feb.  27 
125     Mar.  26 
160     Jan.     5 

177     Jane  13 
58     Jan.    2 
8%  Jan.  14 
30'4  fell.  18 
30     Jan.  11 
75     Deo.  31 
57%  Dec.  20 
1  15k  Feb.     7 
131     Oct.     1 
36%  Jan.  16 
(28      Nov.  28 
§69%  Aug.    9 
}  46%  Nov.  25 
140     Jan.  23 
165     June  2  * 

171     Mav  14 
303s  Jan.  15 
43s  Feb.  27 
15     Jan     7 
25     Jan.  25 
71  »8  Mar.  19 
52%  Feb.  27 

175     May    8 
503s  May  15 
9%  May  15 
41     Apr.  28 
35     Feb.  10 
83%  May  26 
61%  JunelO 

Atcuis'on  Topeka&  Santa  Fe  
Atlantic  &  Pacifln     ..  .      ..... 

Buffalo  Koch.  &  Pittsburgh  
Burliiifrton  Cedar  Rapids  &  No. 

i"l5%  Feb.    4 
30     Mar.  2  7 
2^%  Feb.  24 
58     Mar.    1 
37%  Feb.  21 
129     Mar.    6 
160     Jan.    6 
6«g  Feb.  28 
lOlSg  Feb.  21 
26%  Feb.     3 
70     Feb.    3 
66%  Mar.    4 
112%  Apr.    9 
107     F«rb.  21 
140     Feb.    5 
88%  Feb.  19 
15%  Jim.  16 
41%  Jau.  13 
31     Mar.    t> 
92     Feb.  19 

128%  May  14 
36%  Mar  17 
27%  Jan.    2 
66%  May    7 
453aJan.    9 
135     Jan.  24 
165     Apr.  10 
15>4  June  16 
111%  May  10 
42     June  30 
8!»3a  JuneSO 
79  »s  May  26 
123%  May  26 
117     May  26 
148     May    6 
98  "a  Jau.     -I 
IM't  Feb.  26 
53     Feb.  26 
3678  May  10 
100's  M»y  10 

Central  Pacific  

2 
4 
3 
130 

155 

Do                Istpref  
Do                2d  pref  
Chicago  &  Alton  

Chicago  &  Atl.,  Ben.  Trust  rec 

Chicago  Burliugton  &  Quincy.  .  . 
Chicago  &  Eastern  Illinois  
Do             do           pref  . 

123Ti 
109 

Oct.  17 
8ept.20 

156     May  17 
110     Oct.  17 

i~0~3%  Dec.    5 
40     Mar.  19 
89%  Mar.    2 
59*4  Dec.  10 
98%  June  12 
1025$  Apr.    V 
136  >4  Dec.    4 
94?8  Dec.  19 
11%  July  23 
29%  Mar.  31 
31  k  Dec.    5 
92     Dec.  31 
7O     June   1 
65%  Apr.    2 

130%  Jan.  27 
4414  Oct.     5 
99     Oct.     5 
78     Feb.  24 
117     Apr.  27 
116     Sept.  4 
146     Sept.29 
114%  Jan.  27 
17%  Sept.  '^9 
41     8epr.28 
42%  Sept.28 
110%  May    1 
76     May  15 
95     Oct.  22 

89  78  Mar.  26 
30%  Deo.  13 
77     Dec.  13 
607e  Mar.  16 
97     Feb.  25 
1  02  %  Mar.  27 
135     Mar.  29 
89%  Mar.  26 
14     Jan.  15 
33     Jan.  21 
30%  Mar.  18 
89     Feb.  13 

111%  Jan.  15 
49k  Aug.  12 
107%  Aug.  13 
75k  June   6 
118     Sept.  3 
1  14Te  Sept.  12 
I44%8ept.l2 
1043s  Sept.  9 
19%  Feb.    6 
45%  Dec.  31 
37      May  23 
1013g8ept  9 

Chicago  Milwaukee  &  St.  Paul.. 
Do                do          pref. 
Chicago  &  Northwestern  

69°| 
110 
104^ 
137% 
109 
12% 
35 
34 
100 
40 
66 
52 
3 
4% 

Oct.  17 
Oct.  17 
Oct.  17 
Oct.  17 
ov.    1 
3ept.21 
Ian.  27 
)ct.  17 
)ct.  17 

95     May  18 
127*4  May  17 
127!>8June  7 
153  >4  June   7 
1407s  May  17 
22     Apr.  22 
52%  Apr.  22 
54%  May  17 
118%  June   7 
155     Jan.  11 
104     Feb.  19 
52     Jan.  12 
7     Jan.  13 
10k  Jan.  14 

Do             do           pref..  . 
Chicago  Rock  Island  &  Pacific.. 
Chicago  St.  Ix>uls  &  Pittsburg  . 
Do                              pref. 
Chic.  St.  Paul  Minneapolis  &  Om. 
Do                do          pref. 
Cincinnati  Hamilton  &  Dayton. 
Cin.  Imlianap.  St.  L.  &  Chic  
Cincinnati  Sandusky  &  Clevel'd. 
Cincinnati  Wash.  &  Baltimore.. 
Do                    do           pref 

iug.  31 
Fan.  12 
iept.19 
Jept.19 

91°8Jan.    9 

118>4  July  25 

l%Dec.  29 
3      Nov.  27 

4%  Jan.    9 
6%  Feb.  24 

38  Apr.    3 
1     Apr.    3 

2°gOct.  28 
4*e  Dec.  28 

23s  Jan.  25 

4  U  Jan.    3 

3k  Jan.  "13 
6k  Jan.  13 

*  1st  assessment  paid.                 t 

h  assessment  paid.                ;  Reorganization  cert.                §  Voting  trust  cert. 

INVESTORS'    SUPPLEMENT. 


[VOL, 


It 


KANGE  OF  STOCK  PRICES  AT  LEADING  CITIES  DURING  YEARS  1887,  1888.  1889  AND  TO  JULY  1  IN  1890.—  CONTIN 


STOCKS. 

Year  1887. 

Year  1888. 

Year  1889. 

Jan.  1  to  June  30,  1890. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Clev.  Clnn.  Chic.  &  8t  Louis.... 
Do              do                   prei. 
Cleveland  Columbus  Cln.  A  Ind. 
Cleveland  &  PitUtmrg  guar  
Columbia  A  Greenville  pro  :..... 
Columbus  Hoi-king  Val.&Tol.. 
Del.  Laokawanna  A  Wertern  ... 

58%  July  13 
96     July  12 
55%  Jan.    4 
153     Jan.  11 
20     Feb.     2 
11     July  22 
134%  Apr.    3 
14%  Deo.  30 
42  %  Jan.  31 
11%  Jan.     8 
15     Jan.  25 
6     May  13 

78%  Oct.  15 
103%  Aug.  12 
80     July  31 
161%  July  24 
30     Nov.    4 
28^4  Feb.    7 
151     Sept.  6 
18%  Sept  9 
527eOot.  11 
20     Mar.    4 
40%  Nov.  21 
7'e  Dec.  20 

66%  Feb.  21 
96     Feb.  17 

80%  Junel 

101     Miiv  i 

47%  Oct.  17 
144     Feb.    9 
15     Nov.  29 
15     Sept.19 
123%  Oct.  14 
20%  Oct.  14 
527s  Oct.  14 
12%  Aug.    5 

68     Apr.  11 
154     July  16 
50     Apr.    4 
3!>%  Jan.  11 
139%  June    1 
32%  Apr.  14 
68%  June   4 
23%  Jan.  13 

42%  Apr.    2 
153     Jan.    5 
12     Feb.  11 
17     Mar.  21 
123%  Apr.    3 
15     July    2 
43%  Nov.  26 
10%  Mar.  23 

65     Oct.     1 
159%  Apr.  25 
25     Apr.  19 
36%  Sept.  11 
145%  Oct.     1 
•23     Jan.    6 
55%  Oct.     1 
17%  Aug.    7 

154     Mar.  12 
25     Apr.  30 
18%  Jan.  13 
x!34%Ap.    2 
14%  Apr.     1 
45     Mar.  26 

157     Jan. 
35     May 
27%  Junel  i 

14S79  Mm-  1 
20>4  May  1 
56%  May  ] 

Do               do                prei. 
Denver  A.  R'o  a™"*^8**^  ' 

3078Mar.    1 
5     Feb.  19 

38%  May 
9%  May  1 

Denver  Texas  *  Fort  »  .,  eera  .. 
Des  Molnes  &  Fort  Dodge....... 
FMt  Tenn  Virginia  &  Georgia  . 

8%  Deo.  27 

15     June  13 

8%  Jan.  31 

10%  Oct.  13 

Do                   do       pref. 
EastTenn.Va.AGa.R^new. 

Do             do          2d  pref. 

9%  Oct.  17 
52     Sept.21 
18     Get.  17 
80     Sept.  20 
21%  Feb.    4 

17     Jan.    3 
82%  Jan.  13 
32     Jan.    3 
100     Apr.    9 
62%  May    7 

8     Deo.    4 
55     Mar.  22 
17  "4  Apr.    2 
84     Mar.  22 
19     Deo.    6 

11%  Oct.     2 
83     Oct.  25 
27%  Oct.     3 
90%  Sept.ll 
46%  Jan.    3 

8%  Jan.  23 
63     Jan.  28 
2O     Apr.  24 
86     Jan.  30 
20     Jan.    4 
71     Feb.  19 
2%  Dec.  18 
235     Jan.  11 
1     Sept.ll 
106     Feb.  13 
94     Feb.  15 
10     Jan.    3 
7     Oct.     8 
18%  July  18 
9      i  '60.  13 
25%  Dec.    6 
16     Jan.  26 
51%  Jan.     4 
99%  Mar.  18 
89%  Dec.  18 
6614  Jan.    4 
37  14  Jan.    7 

Il%8ept.l2 
76%  Oct.  15 
2514  June  14 
99     Deo.  27 
21%  Jan.    2 
86     June  10 
7%  Feb.    8 
255     Sept.  14 
13%  Jan.    2 
118%  Dec.  21 
100     Nov.    4 
12     Feb.     2 
11     Nov.    1 
30     Nov.    1 
10     Oct.  16 
32%  Sept.  9 
20%  Aug.    9 
6614  Sept.ll 
108%  Dec.  21 
96%  Mar.    4 
87»4  Nov.  16 
49%  Mar.    8 

8%  Apr.  14 
67     Jan.    6 
20%  Jan.  20 
96     Jan.  17 

11%  May  2 
81     May  2 
27HMay  2 
127     JuiieZ 

71     Feb.  19 
h%Jan.    7 
250      Feb.  19 
3%  Jin.  17 
114     Feb.  20 
97%  Mar.  12 

86     Jun^ll 
J  107B  May  1 

^70     May    ' 
7     May  H 
120     Jan.  3 

Green  Bay  Winona  &  St.  Paul  .. 

7%  Sept.21 
200     Oct.  25 
20     Oct.  31 
114     Oct.  18 

92      \  ii'.-.    4 
12     Sept.20 

17     Apr.    7 
225     Feb.    9 
45     Jan.    3 
138     May  28 
99     May  16 
27%  Apr.    1 

7     Oct.  30 
212     Jan.    4 
12     May  16 
113     Dec.    3 
93%  Jan.    5 
9%  Mar.  28 

12     July  25 
237     Dec.  13 
23     Feb.    6 
123%  Aug.    8 
98%  June   7 
19%8ept.l2 

Do            leased  line  stock 
Indiana  Bloom.  &  Western,  new. 
Iowa  Central  

99%  Mar.  2: 

6     Feb.  19 
22%  Mar.    4 
8     Feb.    5 
14     Feb.  24 
17     Feb.  28 
62     Mar.    1 
104%  Jan.  15 
86     Mar.    5 
82HFeb.  24 
33     June   2 

12%  May  1 
33%  May  1 
ISUMay 
21%  Jan.  1 
1978  May  1 
63     Jan.  3 
114%  June 
94     June2 
!I2%  May 
54%  Mar.  1 

Do           pref  -  
Keoknk  &  Des  Moines,  pref  

25     June  17 
28%  Dec.  23 
13     Sept  20 
39%  Oct.  17 
89     Oct.  14 
85     Sept.20 
54%  Oct.  13 
30%  8ept.20 

36     Jan.  13 
47%  Apr.  21 
24%  May  16 
61     Apr.  29 
98%  JuneSO 
99%  May  14 
70%  Apr.  14 
67%  June  11 

18     8ept.24 
26%  l)eo.    8 
12%  Mar.  22 
40i4  Apr.    2 
SSH  Apr.    2 
87%  Apr.    2 
50=8  Apr.    2 
30     Apr.  18 

18     8ept.24 
37%  May    1 
19%  8ept.29 
55%  Oct.     1 
1047e  Oct.     1 
95     June  i!f> 
64  '4  Jan.     9 
45     Oct.  12 

Louisville  New  Albany  &  Chic.. 

92%  Deo.  13 
8     Deo.  13 
45     Oct.  19 
11%  Oct.  20 
80     Ang.    1 
66%  Jan.    6 
98     Jan.    4 
5%  Dec.  29 
15     Dec.  29 
16%  Dec.  10 
84%  Nov.    1 
914  Deo.  13 
127%  Mar.    9 
68%  Oct.  14 
101%  Oct.  14 
5%  Mar.  21 
17=8  Mar.  18 
16%  Deo.  29 
64  '8  Dec.  13 
30%  Dec.  14 
200     Sept.24 
9914  Oct.  19 
24%  Oct.  14 
59     Oct.  13 
34%  Oct.  17 
208     Feb.  15 
23     Dec.  28 
14%  Oct.  13 
7%  8ept.20 
24%  Sept.21 
13     Oct.  17 
S4%Oot.  15 
20     Oct.  12 
41%  Oct.  18 
21     Oct.  17 
75     Deo.  16 
10%  Oct.  17 
12     Nov.  10 

1617sApr.  20 
185s  May  12 
64%  Apr.    5 
22     Apr.    9 
95%  May  19 
94%  May  18 
119     May  18 
20%  Apr.    2 
48%  May  31 
34M  Apr.    9 
112     May  19 
19%  Jan.    8 
141%  Feb.  11 
88%  Jan.    3 
114%  May  19 
1  20%  May  16 
ff37%  May  18 
20%  Nov.  18 
77     Nov.  17 
42     Nov.  22 
200     8ept.24 
109     May  28 
35=8  Apr.  12 
76     May  23 
66     Mur.  29 
233     May  23 
23     Deo.  28 
20%  Jan.    3 
14     Feb.  14 
38%  Feb.  14 
23%  Jan.    3 
55'a  May  16 
34%  July  18 
63%  May  19 
32%  Apr.    4 
93     Mar.  31 
22     May  17 
31     Jan.    3 

77%  Junol2 
8     Nov.  27 
47     Julv  27 
12%  Deo.  l!» 
72     Apr.    2 
48%  June  IS 
83     Mar.  27 
3*8  Mar.  28 
9%  July    6 
10     June  11 
66  H  Dec.     5 
6%  Mar.  29 
135     Jan.    3 
71     Apr.     2 
102%  Apr.    2 

98%  Sept.ll 
12     May  10 
58%  Oct.  23 
I«i4  Apr.  23 
92  %  Oct.     1 
8-»     .Ian.  10 
104%  Jan.    5 
97s  Apr.  30 
18>4  Apr.  30 
18%  Jan.     ft 
89%  Jan.    3 
13%  Jan.  27 
147     Nov.  27 
85%  Sept.  4 
111     Sept.28 

90     Jan.    3 
6     Sept.ll 
49     Jan.  11 
13%  Mar.  18 
84%  Mar.  16 
51%  Jan.    7 
91%  Jan.    7 
3%  Oct.  25 
7  %  Oct.     4 
9     Dec.  10 
64%  Mar.  29 
8     Jan.  11 
144     Jan.     5 
817s  Jan.  12 
104  7s  July  27 

109%  Mar.    4 
10     May  31 
70     Apr.  24 
18     Deo.  19 
99*4  Dec.  2O 
99%  Nov.  15 
1177a  May  28 
7     Feb.     7 
14%  Mar.    5 
11     Jan.  14 
78     Sept.12 
15     July    1 
156%  May  29 
104%  Dec.     9 
110%  Feb.     2 

100     jRn.  14 
4%  May  10 
60     Mar.  26 
177s  Feb.  18 
92      Mar.    4 
91  7e  Mar.    3 
108      Apr.    8 
5%Mar.    7 
12     Jan.    3 
4%  Apr.  15 
69%  Apr.  11 
13     Jan.     7 
149     Mar.  17 
102     Jan.     6 
106     Feb.  19 

117     May  1 
7     Apr. 
64     Apr. 
31%  June  • 
104%  June  I 
104     Jan.  2! 
117     Jan.  2! 
8     May* 
20     May» 
•20%  Junep 
79%  MayB 
18%  May  « 
156%  June  ( 
105     Ai>r.  2i 
111     June  t 

Milwaukee  Lake  Shore  &  West.. 
Do                do        pref.. 

Do             do        pref  — 

Nashville  Chat.  &  St.  Louis  
New  York  Central  &  Hudson.  .  . 
New  York  Chicago  &  St.  Louis.. 
Do                do         pref. 
Do                do          new. 
Do                do    1st  pref. 
Do                do     2d  pref. 



12%  Mar.  31 
61%  July    6 
28     Mar.  31 

20%  Oct.  26 
76'sOct.  15 
45     Oct.  24 

15%  July  13 
66%  Sept.  3 
34%  July  18 

19%  Feb.    4 
77     Feb.    4 
44%  Feb.     2 

16     Feb.  24 
70     Jan.     7 
36     Feb.  21 

18'4  Jan.  2' 
75     May    ! 
42%  May    ! 

New  York  Laekawanna  &  West. 
New  York  Lake  Erie  &  West.  .  .  . 
Do                   do       pref. 

102%  Jan.    9 
22%  Mar.    9 
52%Junel3 
29%  Mar.  22 
215     Jan.    4 
20     Mar.  27 
14     June  13 
7%  Mar.  28 
26     Apr.    2 
15%  Mar.  24 
41%  Mar.  31 
197e  Apr.    3 
42%  Mar.  31 
17%  Mar.  27 
80     Dec.  17 
10     Mar.  22 
13%  Mar.  26 

i'l2     Deo.  14 
30%  Oct.     1 
67%  Oct.     1 
5314  Oct.     5 
244     Dec.  21 
24%  Aug.    2 
19     Sept.  12 
11%  Sept,  12 
37%  8ept.29 
23%  Sept.13 
58%  Sept.  19 
29%  Sept.ll 
64     8ept.ll 
26%  Sept.  11 
84     Oct.  27 
17%  Sept.29 
46     Nov.  12 

109%  Jan.  17 
25%  July  22 
61     Jan.    4 
41%  Apr.     1 
241     Deo.  20 
15     Mar.    6 
14%  Jan.     5 
7     Dec.  30 
30     Dec.  30 
14%  July  15 
47%  Mar.  11 
25     Jan.     5 
58%  Mar.  16 
19%  Mar.  19 
83%  Apr.    5 
12     Jan.  24 
39     Apr.  23 
49     Au«.  16 
28%  July  18 
17     Dec.  30 
36     Dec.  30 
148     Apr.    1 
140     Feb.    1 
17%  Apr.    8 
30     Jan.  31 
175     Feb.  15 
14%  Jan.     8 

i  16i4  July    8 
307a  Sept.ll 
71%  Apr.  26 
53%  June25 
279     Sept.20 
23%  June  10 
227s  Nov.  26 
9%  Feb.  12 
37     8ept.23 
22%  Nov.  18 
61%  Nov.  16 
36%  Sept,  5 
•7S7e8ept.   3 
24,%8ept.ll 
90     June  27 
18%  Dec.  10 
58     Mar.    6 
60     Deo.  18 
(64%  May  17 
28  k  Feb.  13 
50     Jan.  15 
158%  8ept.l4 
144     Mar.    7 
29     June  6 
47     May    8 
195     May  17 
24     Dec.  19 

110      Apr.  1O 
23%  Apr.  12 
59     Mar.  31 
43!4  Jan.     7 
244%  Jan.  10 
20     Jan.    9 
17%  Mar.  11 
6%  Mar.  25 
27      Feb.  27 
19%  Mar.  28 
5!)%  Apr.  14 
30     Jan.  13 
71%  Mar.  19 
19%  Apr.  11 

115     June  £ 
29%  May  If 
69%  May  2c 
52k  May  16 
270     Junell 
32     May  1! 
22%  May  20 
9     May! 
34%  May  U 
247sM:iv    6 
66%  May  20 
39%  June  1( 
86     May  11 
25%  June  f 

New  York  New  Haven  &  Hartf  . 
New  York  &  Northern,  pref  
New  York  Ontario  &  Western... 

Do             do           pref  — 

Do      do             pref  — 

Do                      pref.... 
ObiOcfe  Mississippi  

Do                        pref.... 

13%  Apr.  17 

24     June  i 

Oregon  Short  Line  &  Utah  Nor. 
Oregon  <fc  Trans-Continental  — 
Peoria  Decatur  &  E  vansville  — 
Philadelphia  &  Beading  
Plttsburg  Fort  Wayne  A  Chicago 
Do                    special  .  . 
Pittsburg  &  Western  ........ 

43     Feb.  28 
33%  Jan.     8 
16%  Jan.  17 
35%  Jan.  13 
151%  Mar.  29 

56     Jan.    ! 
52     June  1< 
24     May    ' 
48%  May  1! 
157     June  ! 

16     Oct.  13 
17%  Sept.21 
34     Feb.    1 
145     Jan.  10 
140     Oct.    7 

35%  Apr.    7 
39%  May  25 
71%  Nov.  16 
155  !4  June  17 
140     Oct.     7 

1714  Apr.    2 
15%  Apr.    2 
§44%  Deo.    6 
148     Nov.  22 
140     Jan.  12 

32     Oct"     1 
28%  Oct.     1 
69     Aug.  11 
155     May  14 
140     Jan.  12 

25%  Jan.  17 
35      Apr.  21 
179     Jan.  28 
21     Apr.    8 

30     May  1! 
41     May  1! 
185     Mar.   ( 
24%  Jan.  2' 

Do            do              pref. 

29%  Nov.  22 
163%  Jan.  10 
8%  Aug.  16 
190     June  8 
19     Apr.    2 
55     Jan.    6 

38     Jan.    9 
175     Dec.  10 
16%  Oct.     1 
204%June21 
29%  Oct.  24 
87%  Deo.  12 

160     Oct.  25 
2     Oct.     7 

170     Jan.    4 
11%  Feb.  18 

Richmond*  West  Point  

20%  Sept.21 
43     Sept.  20 

53     Jan.  17 
87%  Jan.  17 

19%  July  18 
76     Jan.  26 

27%  Feb.  13 
84%  June   7 

20     Feb.  21 
76     Jan.  18 
15%  Feb.  27 
40     Mar.    3 
104     Feb.  17 
40     Feb.  19 
115     Jan.    7 
2%  Apr.  17 
1  1;     Jan.  11 
36%  Jan.  27 
87%  Feb.  11 
31%  Jan.  18 
82%  Jan.  18 
110     Apr.  12 
29%  Mar.    ft 
19%  Apr.  12 
30%  Jan.    4 
42%  Feb.    1 
68%  Feb.     5 
61%  Apr.    7 
337a  June  13 
38     Jan.  17 
16     Jan.  20 
31%  Jan.    2 
12     Feb.  25 
25     Apr.  11 
30%  Jan.  11 
67     Feb   24 

28  >4  May  2 
87%  May  2 
2478  May  11 
53%  May  1' 
116%  May 
4fi%  .May    ! 
130%  May  i: 
•*!47eMay   1 
36  Hi  May  1 
67     May  If 
105%  May  24 
38%  June] 
97%  JuneSi 
115     Jan.    I 
37%  Apr.  2! 
24%  May  a 
42%  Juno  I! 
68%  Junel 
87     June  1 
687s  Jan.  21 
38%  May 
53%  May  2 
16%  Jan. 
33     Jan. 
15     May  1 
31%  May  1 
42%  May  1 
79%  May  1 
36%  Jan.  1 

15«     Jan.  3 
120     May  1 
90     Jan.  3 
150     Junel 

Do                              pref.. 
Rio  Grande  Western  

Do                           pref. 
Rome  Wat*rtown  &  Ogdensburg 
Bt.  Louis  Alton  &  Terre  Haute.. 
Do             do               prf 
Bt.  Louis  Arkansas  &  Texas.  

75     Oct.  18 
30     Jan.    8 
70     Dec.    2 
10     Sept.19 
30     Jan.  27 
61%  Feb.    2 
107     Oct.  13 
55     Oct.  14 
99     Ang.    2 
94%  Oct.  17 
29%  Mar.    5 
20     Feb.    3 

95     Jan.  17 
45%  June   6 
84     May  27 
25     Feb.  12 
44%  May  26 
84%  May  26 
120     June  2 
95     June  20 
114%  May  23 
1  120*6  May  27 
!   36%  Jan.  10 
35%  May  23 

82%  Feb.  13 
35     Mar.  27 
73%  Mar.  29 
6%  Dec.  14 
22%  Dec.    3 
61%  Deo.    5 
105%  Apr.    3 
35k  Nov.  14 
89     Mar.  29 
94     Apr.    2 
19     June  4 
||18TeJune   6 
21     Dec.  12 
23     Sept.  5 
35     Aug.  13 
48     Apr.    2 

94%  July  25 
48%  Oct.     1 
87     Dec.  13 
16%  Jan.  16 
36%  Jan.    5 
74%  Oct.     5 
11678  July  19 
64%.  Aug.    4 
105     Jan.  28 
114%  Jan.  23 
27%  Aug.    1 
28%  May    1 
27     Oct.  11 
35     8ept.21 
56     Sept.20 
66%  Oct.  19 

93     Jan.    3 
40     Dec.  20 
90     Feb.    4 
37e  June  28 
14     Nov.  30 
37     Dec.    4 
85     Dec.    4 
24%  July  17 
78%  Nov.  22 
92     Apr.  17 
21%  Apr.    9 
17%  Mar.  It- 
21     Jan.  28 
30     June21 
50     Mar.  15 
56%  July    8 

107     Dec.  12 
50%  Feb.    6 
124%  Sept.24 
lOM  Jan.  11 
30    June  12 
6l>78  Jan.    2 
114%  Jan.  12 
40%  Jan.  14 
95%  Jan.  18 
121%  Oct.     3 
37%  Oct.  14 
23     Jan.  14 
3514  Sept.  9 
40     Nov.  29 
73%  Deo.  10 
71%  Nov.  18 

Do           do         pref  

Do           do           1st  pref. 
St.  Paul&Duluth  

Do              pref  

8t.Paul  Minneapolis  &  Manitoba 

Texas  A  Pacinc  .  ... 

Toledo  Ann  Arbor  &  N.  M  

Toledo  &  Ohio  Central  

20     Oct.  11 
40     Oct.  11 
44     Oct.  17 

35     Feb.    8 
58%  Jan.  15 
63%  May  18 

Do               do        pref..  

Union  Pacific    ......  . 

Union  Pacinc  Denver  &  Gulf 

Virginia  Midland  

31     Apr.  22 
13%  Feb.    1 
23%  Feb.    1 

46%  July  19 
22%  May    6 
38H  May  18 

35     Oct.  23 
12     Mar.  27 
21     Mar.  24 

51     Jan-  30 
16     Jan.    3 
30     May    1 

30     Feb.    8 

12%  Jan.     3 
24     Jan.     8 

39%  Feb.  Vi 
18%8ept.l2 
34H  Sept.   9 

WabagU  St.  Louis  &  Pacific 

Do                   do             pref. 
Wabaah,  new  

Do     pref  

Wheeling  <fe  Lake  Erie,  com  
Do          Co           pref  

35     Sept.  2  1 

63%  Apr.  18 

44%  Jan.    3 

62     Oct.     5 

59%  Jan.    5 
21%  July    8 

144%  Jan.    2 
109     Jan.  1C 
73%  Jan.    4 
134     Jan.  1! 

73T8  Sept.  12 
35     Deo.  20 

153%  Dec.  18 
120%  June  6 
95%  June   5 
146     June  18 

Wisconsin  CertralCo  

27%  June23 
150     Mar.  19 

EXPRESS. 
Adams  

139%  Jan.    4 
105     Dec.  14 
62     Feb.  17 
12O     Sept.  20 

152     Ang.    a 
118%  May  14 
76     Aug.  31 
137     June  € 

137     Apr.  12 
106%  Mar.  22 
67     Jan.    4 
128     Jan.  IS 

155     Oct.     4 
113     Nov.  14 
82%  Oct.  11 
143     June  23 

United  States  

j   70     Apr.  14 
135     Jan.    7 

Wells,  Fargo  A  Co  

i  Trnstee  certificates. 
|2d  subscription  paid. 


If  Cash  sale  —  "  corner  "  in  stock.  ||  New  stock, 

t  Assented.  *  Trust  roots.;  all  ass'ts  pd. 


"Certlfloates,  all  ass'ts  paid. 


JULY,  1890.] 


INVESTORS'    SUPPLEMENT. 


INGE  OF  STOCK  PRICES  AT  LEADING  CITIES  DURING  YEARS  1887,  1888,  1889  AND  TO  JULY  1  IN  1890-CONCL'D. 


STOCKS. 

Year  1887. 

Year  1888. 

Tew  1889. 

Jan.  1  to  June  30,  1890. 

Lowest. 

Hlgheet. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

COAL  AND  MINIXO. 

28     Oct.     7 
30     8ept.20 
22     Oct.  10 
20     July  30 
1  1      Deo.  19 
10     Sept.  19 
9     Aug.  30 
22     Jan.    4 
266     June  10 
-I'.,  o,  -i.  12 
23     Oct.  13 
211s  Sept.  19 

49%  Jan.  27 
5314  May  19 
50     Apr.  27 
25     Apr.  27 
16     May    7 
17     Jan.  10 
18     Jan.  11 
2714  Oct.  13 
282     Jan.  28 
12     Deo.    6 
35     May  14 
r,  I  u  Jan.  14 

IK     Apr.    2 
29%  Deo.    8 
17     Mar.  22 
18%  Apr.  19 
10     Jan.  24 
9%  Deo.  12 
9%  Deo.    3 
27     Jan.  11 
260     Jan.  11 
6%  Nov.  10 
33     Mar.  31 
24%  Apr.     2 

25»s  Dec.  2S 
387u  Feb.  17 
80     Jan.    9 
28     Jan.  17 
13     Dec.  24 
15     Feb.    6 
14%  Jan.  24 
34     S<M>t.27 
295     Deo.  17 
13%  Jan.  12 
41     July  17 
36%  Nov.  12 

4     Nov.  19 
21     Apr.  17 
15     July  26 
23     Nov.  30 
7%  Apr.  24 
11%  Sept.  7: 
7     Deo.    3 
33%  Jan.    7i 
280     June  5 
5%  Nov.  30 
34     Nov.  15 
31     Jan.  23 

10     Deo.    3 

34%  Apr.  22 
397a  Dec.  10 
217e  Feb.     2 
28%  Jan.  16 
14     Jan.  30 
16     Mar.    8. 
11%  Jan.  10 
36%  Dec.  13 
315     Sept.  18 
7%  Feb.  12 
39%  Apr.    9 
86     Deo.  31 

19%  June  29 

1     May  14 

39%  Jan.    2 
15     Jan.  10 
22%  Jan.  29 
7%  Jan.  29 
13     JHII.  -j'.' 
7%  Apr.    8 
36     Jan.    3 
29O     June  16 
6     Fen.  25 
35%F.-h.     1 
43%  Mar.  17 

10     Jan.    8 
18     Mar.  24 
64  %  June   3 
31%  Feb.    5 
24     Feb.  21 
84     Mar.    7 
52%  Jan.    9 
41%  Mar.  13 
92     Jan.    2 
147     Jan.    2 
36  M  Mar.    4 
92%  Feb.     1 
13     Apr.  14 
16%  Feb.  21 
43%  Mar.  12 
90     Mar.    3 
97%  Apr.  11 
36%  Feb.  27 
59     Jan.     6 
79%  Apr.    8 
187     Feb.  28 
97%  Jan.  31 
54%  Feb.    3 
50     Jan.  10 
x81%Mar.  20 

30  14  Jan.  15 
215     Jan.  18 
168     Jan.  15 
189     JuneSO 
259     Apr.  19 
151      Apr.  30 
9     Feb.    3 
14%  Jan.    9 
29     Jan.    3 
102     Jan.    6 
30%  Feb.  28 
27     Feb.  19 
23H  Mar.  13 
6%  Jan.     6 
22     Apr.  22 
150     Jan.  23 
114     Jan.  21 
216     June   4 
40     May  23 
126     Jan.    2 
134     Jan.     3 
82%  Jan.    2 
24     Feb.     4 
91     Feb.  10 

5  '4  Jan.     7 
54%  June   6 
31%  May  19 
26%  June   4 
ll%June!7 
16     Keti.    7 
11%  June   6 
45%  May  15 
300     Feb.  26 
9%  June  9 
43%June'16 
89     Jan.    7 

15%  Jimel2 
32     May  17 
75     Mar.  24 
37     JaD.  13 
34%  May  19 
87     Jan.  27 
33%  May  20 
65     May  15 
10714  May  16 
175     May  14 
48%  May  24 
119     May  21 
28%  May  14 
24%  May  15 
54     May  12 
100     Apr.  30 
1  08%  Apr.  24 
40%  May  28 
66     Jan.  28 
1084  Jan.  21 
21958June30 
IO7     Apr.  25 
55%  Jan.  27 
95     May  21 
87     May  14 

50%  May  21 
221     May  28 
175     Mar.  11 
235     Apr.    8 
262     Mar.    8 
155     May    9 
19%  Apr.  29 
22     May  21 
45     May  21 
113     May    8 
41%  Jan.    6 
46%  May    2 
32%  May  21 
12     May    8 
2914  May  29 
150    Jan.  23 
120     Apr.    5 
225%  Feb.  14 
40     May  23 
l71T8Ajpr.    8 
150     Mar.  17 
9514  May  21 
39     May    2 
104     May    2 

umt)ii*<b  llnc-k.  C.  A  Iron.... 

MISCELLANEOUS. 

Do                   do             pref. 
erioan  Cotton  OU  Trust  
Do                    Trust  receipts. 
erioan  Telegraph  and  Cable. 

23i«  Oot 

11 

64%  Jan.    Z 

25     Mar.  21 

577s  Nov.  12 

27     Deo.    2 

61%  May  29 

70     Oot.  14 
55     May  23 

74%  Nov.  18 
60     Jan.  12 

70     Jan.  12 
45     Feb.  23 
29%  July  12 
68%  Mar.  29 
103     Jan.    3 

83     Nov.  21 
45     Feb.  23 
44     Nov.  12 
83%  Sept.   4 
134     Deo.  20 

80%  Jan.    5 
47     Mar.  19 
34    Jan.  1  1; 
80%  Jan.  21 
130     Mar.  18 
38%  Oct.  23 

89%  June  7 
52     Deo.  19 
62     June  7 
94%  Dec.  20 
156     Sept.  6, 
47  78  Aug.  16 

67     Sept.20 
96%  8ept.21 

89     May"  19 
106%  Nov.  25 

17%  Deo.  30 
17     Deo.    2' 
41  14  Nov.  23 
75     Apr.  10 
85     Apr.  23 
31%  Oot.     8 
61     Nov.  26 
80     Apr.  23 
•171    Mar.  19 
95%  Nov.  18 
56     Deo.  24 
55     Deo.    2 
8l"8Deo.    2 

26%  Oct.  11 
201%  Jan.    2 
145     Feb.  14 
152     Feb.  14 
•248     Jan.  29 
150     Aug.  17 
11%  May    2 
10     Mar.  25 
2214  Oct.  24 
100     Apr.  13 
38     Deo.    3 
24     Dec.   7 
22     July  24 
5%  July  23 
21     July  24 
129     Feb.    2 
110     Mar.  25 
192     Jan.    7 
25     Dec.  27 
79     Feb.  14 
116     Mar.  14 
63%  Mar.  19 
22     Nov.  13 
91     Dec.  16 

22%  Nov.  21 
35     June  25 
72%  Jan.  16 
107%  Jan.  30 
105     8ept.20 
40     Feb.    7 
87%  Apr.  17 
112%  Nov.    8 
205%  Feb.  11 
95%  Nov.  18 
74%  Ang.  10 
126     June2l 
88%  June  6 

58i4  Jan.    2 
220     Fob.    7 
170     Aug.  27 
216     Oct.  14 
2(50%  Dec.  13 
153     July  17 
25     Jan.    2 
16%  Nov.  21 
32%  Nov.  19 
105     Nov.  21 
58     Jan.  17 
37     June  12 
26%  Jan.  30 
8%  Mar.    4 
30%  Jan.  25 
151     Sepf.26 
116H  Nov.  12 
205     Sept.  13 
65     Apr.  17 
132     Dec.  26 
135     Aug.  14 
91     Nov.  25 
31     May  23 
100     Jan.    4 

34     Aug.  26 

54%  May  31 

45     Mar.  29 
101>4July    2 
s  I  M  Apr.    2 
28%  Apr.    2 
72     Dec.  20 
71%  June  27 
135!4  Apr.    3 

77     Oot     6 
107%  Aug.    6 
97     May    2 
40%  Oct.     1 
106%  Feb.  15 
100     Mar.    6 
175     Sept.20 

do                pref. 
goii  Railway  *fe  Navigat'n  Co. 
fflc  Mail                    

79%  Oot.  13 
32M  8cpt.21 
89%  8m>t.20 
54     July  28 
136     Nov.    9 

105%  May  19 
58%  Apr.    7 
115     Feb.    8 
90%  Dec.  28 
159%  May  23 

ladelplila  Co.,  Nat.  Gaa  





67  %  June  24 

90%  Nov.  10 
197     Deo.  21 
ISO     Jan.    3 
'.;07%  Jau.  22 
205      Mar.  15 
140     Feb.  15 
3:i%  Jan.    7 
15     Oct.  17 
33     Oct.  17 
102     Nov.  21 
60     Deo.  15 
40     Oot.  10 
18     Sept.  21 
6%  Oct.  21 
22     Oct.  17 
120     Jan.  11 
100     Oct.  21 
186      Dec.  23 
100     Deo.  20 
99     Sept.  27 
126     Oct.     5 
t90     Aug.  24 
23%  Oct.  25 
93     Feb.    5 
68     Sept.  21 
128     Deo.    8 

81%  Nov.  17 

11978Junel3 
220     Mar.  10 
174     June   8 
239     Mar.    9 
25O     Nov.    3 
155     Nov.    3 
(i  .'4  Apr.    6 
33     Apr.  16 
62%  Apr.  16 
130%  June    7 
97%  May  Ifi 
60     Jan.  13 
29%  May  17 
12%  May  19 
42     May  19 
139     Oct.     7 
115     Mar.  25 
199     Apr.  28 
115     May  25 
142%  Mar.  17 
141     Jan.  25 
142     Jan.    3 
377s  May  31 
107     May  ID 
81     Nov.  25 
135     May  14 

70%  Apr.    2 

5314  Deo.    5 
194%  Apr.  13 
152     Oct.  25 
174%  Nov.  13 
229%  Apr.  24 
100>4  May  25 
18     Nov.  23 
13%  Nov.  23 
28%  Dec.    4 
102     Nov.  22 
42     Aug.  30 
30     Nov.  23 
13%  Apr.    3 
6%  <Vpr.  2H 
26     June  22 
130     Dee.  20 
106     Jan.  25 
184%  Mar.  22 
85     July  26 
76     Nov.  21 
121     Dec.  20 
70%  Oct.  27 
25     Jan.  11 
95     Nov.  28 
79     Jan.    3 
133     Nov.  10 
68%  Nov.  15 
8  4  Aug.  14 
16     Dec.  18 
125     Feb.     3 
10%  Deo.    5 
29%  Mar.  22 
102     Mar.  13 
140     Jan.     9 
177     Feb.  14 
6%  Apr.  28 
163%  June  15 
100     Oot.     2 
118     Jan.    4 
4     Oct.  24 
32     Jan.    6 
8     Mar.    8 
131%  Oot.  12 

86%  Oct.     5 

99  »8  Feb.  20 
203     July  14 
165     June   7 
216     Feb.  20 
265     Apr.  13 
161      Aug.  14 
47%  Apr.  25 
24%  Feb.  27 
47     Feb.  27 
119     Jan.  27 
64     Jan.    3 
42     Jan.    3 
24%  Nov.  16 
9%8ept.20 
33     Feb.  20 
141     Aug.  25 
112%  July  12 
195     Aug.    1 
100     Jan.  10 
125     Feb.  21 
135     Aug.  10 
97     Jau.  16 
47%  Apr.  25 
110     Apr.  25 
88     Jan.  27 
145     July    3 
77%  July  1  2 
15     Feb.  10 
28%  Jan.  26 
135     Aug.  15 
16%  Apr.  23 
53%  Oot.     5 
131%  Apr.  30 
148     Oct.     4 
179%  Nov.    7 
11     Mar.  26 
I76i4  Jan.     7 
117     June29 
125     July  19 
7%  Jan.    3 
40%  June  27 
12     July  -28 
136     July  17 

BOSTON  . 

tees  per  share,  nnt  p.  ct.)  Par. 
bison  Topcka  &  Santa  Fe.100 

ton  &  Lowell      100 

ton  &  Maine                 ....100 

t   It.  \  ere  Beaoh  &  Lyim.KK) 
foi'iiiii  SoutUorn      ..    ..  100 

tral  of  Massachusetts.  .  .  .  100 
Do           do             pn-MOO 

cago  Burl  &  North  100 

cago  &  West  Mieliigan...lOO 

reland  &  Canton       10O 

Do                do      pref  .  .  .  100 

inecticut  &Pas8unipsio..lOO 
Lnectieut  River            100 

jolt  Lamaing  &  N.,  pref.  .  .  100 

)o                               pref.  100 
jiiburu                100 

Do             Do       pref.  100 
nsas  City  F.  Scott  &  Gulf.  100 
Do     '                     pref.  100 
n  City  Ft.Scott  &Mem..  100 



131     Oot.  19 
70     Jan.  14 
9%  Jan.  15 
18     Feb.  11 
119%  May  13 
12%  Jan.    2 
41%  Apr.     1 
11  114  Nov.  20 
141     Jan.  15 
175     Jan.    3 
5     Sept.  19 
166     Feb.  20 
75     Apr.  24 
121%  Jan.     7 
4     Apr.    2 
37%  Jan.  28 
6%  Aug.    8 
129     Apr.  20 

14O     June  12 
80     Feb.    7 
26     JunelS 
40     July  .. 
135     Dec.  27 
18%  Deo.  20 
53%  June  25 
123     JunelS 
153%  Nov.  18 
180     Nov.  15 
6%  Apr.  20 
183     Nov.  23 
112     Dec.  30 
12.7%  Deo.  23 
5%  Dec.  27 
56     Deo.  20 
Ilk  Feb.    1 
135     Jan.    3 

133     May  29 
62     June  20 
20     Mar.  22 
38     Jan.  13 
130     Feb.  10 
17     Jan.  20 
43%  Jan.    8 
113     Jan.    3 
140     June  21 
178  H  Jan.  11 
6%  Feb.  13 
172     June  27 
120     Jan.  13 
120     Feb.    1 
5%  Jan.    3 
60     Jan.  13 
6     Feb.  18 
133     Jan.  24 
81     Jan.  14 
82%  Feb.  14 
28     Feb.  17 
60     Feb.  13 
120     Jau.  30 

10%  Jan.    6 
58     Mar.    4 
56     Mar.    6 
15%  Apr.    1 
42%  Mar.  24 
51%M,r.  11 
68     Apr.  18 
69     Feb.  25 
52%  Mar.  14 
127%  June  9 
x66%  Apr.  30 
827a  Apr.  24 
53     June  19 
2678  Jan.    2 
17%  Jan.    8 
x225%  Mtt.21 
55      Mar.  26 
7%  Mar.  25 
51%  Apr.     1 

»1%  Feb.    5 
97%  Jan.  22 
126     Mar.  20 
112     Jan.  14 
53     June  11 
49     Feb.    7 

138     Jan.  22 
75     Jan.    4 
30     May    5 
60     Apr.  29 
156     June  16 
31%  June   5 
52%  May  16 
120     May  15 
167     Apr.  15 
181     May    6 
9     Mar.  26 
179     May    1 
160     June  21 
135     June   3 
10     Jan.  31 
79     Feb.     1 
8     May    7 
140     Apr.  30 
98%  May  21 
87     May    1 
36  U  Jan.  10 
70     Jan.    9 
125     Apr.  12 

12%  May  19 
60     Jan.  21 
567a  Mar.  26 
23%  June  1O 
49%  May  16 
54%  May  19 
70     Jau.    3 
x70%Jan.  13 
57     June  21 
135     Jan.    6 
71     June  9 
90     Jan.    2 
56%  May    1 
36%  May  21 
2i»i«M»yl9 
232%  Mar.    3 
60     Apr.  16 
12%  May  27 
54     May  22 

|  93%  May  21 
107%  May  23 
,127%  Apr.  17 
118     Mar.  28 
53     June  11 
55     June  16 

llsv.  Evarsv.  &  St.  Lou..  100 
Do             do          pref.  100 
IneCentral       100 

7     Oct.  20 
27%  Nov.  18 
125     Sept,  28 
11'aOct.  17 
34«sOot.   17 
99     Sept.  22 
126     Jan.    5 
175     Aug.  11 
13     June28 
172     Dec.  19 
90     Sept.  29 
116     Oct.  11 
5     Nov.  22 
34     Feb.    7 
8     Oct.  13 
133%  Nov.  17 

14%  Jan.    . 
31%  June   4 
159%  Jan.  28 
19     May  10 
66     Mar.  30 
142     Mar.  3u 
153     Apr.  28 
185     Apr.  lt> 
20     May  16 
193     May  10 
124     Apr.  29 
136     July    5 
11     Apr.  23 
50     Mav  11 
14     Mar.   9 
142%  Mar.    2 

zlcan  Central            new.  100 

if  York  <fe  New  England.  .100 
Do                    pref.  100 
rthern    100 

rwich  &  Worcester  100 

ienslmrx  &  L.Cliamplain.lOO 
[Colony                        100 

-tamouth  G't  Falls  &  Con..lOO 
•tlaiul  Saco  ife  Portsmouth  10(1 
Uand    100 

Do      pref     100 

•mont  &  Massachusetts.  .100 
8t  End             100 

78%  Oct 
15%  Oct 
30     Dec 
137%  Jul 

10%  NO' 
49     Ma 
45     Sep 
12     Aft 
29     A»| 
537s  D, 
50%  M 
50     M 
52%  Ai 
113%  St 
767s  J« 
;   69     A 
53%  D 
I   25     O 
i   17"4F 
."10     8« 

'"MOO0' 

•;-|o  ~ 

Hy 

'**<>oi 
•i&\ 

'\ 

.  17 
.  17 
,.  17 

y  9 

!.  17 

r.30 
t.    6 
;.  30 
5.31 
.  19 
r.  21 
-.18 
;.  31 
t.   6 
.  28 
-.  22 
.  14 
.     4 
I.     1 
t.26 
.  27 

90     Aug.  24 
30     Apr.    5 
52%  June  3 
142      Mar.    2 

23     Jan.    6 

56%  Jan.  10 
5414  Jan.  15 
18     May  19 
39%  May  23 
f.7%  June  18 
62     Dec.  14 
63=8  Dec.  27 
55%  July  15 
1'20     Deo.  28 
99     June  25 
76     Feb.  28 
60     Apr.  15 
31%  June   3 
!  357aNov.  22 
218     .lniii-1. 
61%  May  14 

73     Mar.  10 
14%  Apr.    2 
33     Mar.    8 
122     Apr.    7 

10     Mar.  26 
r>  1  "H  Jan.    4 
53  k  Jan.    6 
13%  Jan.    6 
36     Jan.  25 
51%  Apr.  14 
60     Jan.    9 
ill  VI"  "•    9 
53%  May  31 
120    Jan.  21 
65    June  21 
76%  Jan.  10 
52>4May  28 
26%  June  2C 
t  22H  Deo.    «£ 
212%  Jan.    a 
58%  Mar.  It 
11     May  31 
46%  Mar.  2S 

80%  Apr.  IE 
80     Mar.  1£ 
123     Jan.  17 
•  Sft     Oct.  3( 

^§S> 

'•^rtghto.* 

85     Nov.  15 
19%  Apr.  30 
41%  Oct.     3 
131     June  13 

14     Sept.lH 
65%  Oct.  25 
63     Oct.  2" 
21%8ept.lO 
47  7s  Dec.  11 
577s8ept.  8 
70%8ept.lO 
71%  Nov.    2 
56%  Deo.  31 
122%  Nov.  20 
9O     Feb.  25 
8514  Nov.    2 
5658  Oct.     1 
32     Dec.  31 
377s  Feb.  18 
223     Nov.  21 
66%  Nov.    5 
15%  Mar.  22 
52  14  Sept.   7 

86     Aug.  10 
106%  Jan.  n 
124     Mar.    2 
1  116     Mar.    1 
47     Mar.  21 
I,   50     July    £ 
>j   55     Oct.  3C 
•«9     Feb.  2£ 

80%  Jan.    2 
15     Jan.    9 
34     Feb.    6 
118     Feb.  20 

10     Dec.  23 
58%  Deo.    3 
56%  Nov.  21 
17     Deo.  16 
44     Mar.  16 
52     Dec.  13 
68  14  Jan.     8 
70     Apr.  26 
53     May  27 
122     Jan.     4 
70     Oct.  21 
81%  Feb.  15 
5014  Juno   3 
i  26     Deo.  10 
18%  Dec.  30 
221  '4  Jan.     4 
60     Nov.    5 
7=8  Deo.    2 
51     Jan.    3 

88     Mar.  12 
81     June  10 
HSU  Jan.    5 
103     Jan.  11 
43%  Aug.    7 
46     Apr.  23 
45     Apr.  11 
70     June  25 
l%Jan.     5 
'<"     Jan.  28 

t  1 

89     June   6 
34%  Dee.  21 
65     Aug.  27 
130     Sept.27 

13     May  23 
63     Mar.  27 
61     Feb.  11 
21%  Jan.    5 
48%  May    8 
55     Jan.  16 
70%  June  10 
73     Feb.  27 
56     Jan.  19 
135     Dec.  13 
76%  May    6 
90     Deo.  17 
56     Feb.    6 
31%  Jan.    4 
25     Jan.  15 
238     July  13 
68     Jan.  21 
14%  Feb.    7 
557sOot.  14 

92     Apr.  17 
101%  Deo.  14 
125     Deo.  17 
,115     Feb.  20 
54     Deo.  19 
50     Jan.  22 
50     Feb.  15 
78     Jan.  22 
3     Sept.  : 
107     Jan.  28 
13     Apr.  22 

Do             pref              100 

rcester  Nashua  <fe  Rooh...lOO 
I'llll   \  in  I  rill  \. 

rices  per  share,  not  per  cenl.) 

Do          2d  prof..           .      50 

Jit  'don  &  Br.  Top  50 

Do                 pref  50 
Ugh  Valley  50 
""  Schuylklll  50 

•'njfVallev    .      .  .   3C 

50 

'                    .     50 

..   50 

Pari 
Wilm.C-"-  X< 

wwtajr:.-.'-  *c 

"W'fci 
'*i 

,tn,,. 
—jludcs  $20,1. 
•'  Defense  Loan  "  IB  .. 
In  1889  total  valuation   . 
In  1888,  valuation  $490,016 
-(V.  48,  p.  828;  V.  49,  p.  52. 

-     9    51%  Jan.  22 

J<«».  , 
4a~-  2s!  «o>r.  13 

£W/TO 
^^§g 

65%  Apr.  28 

71     Jan.    6 

107     Jan.  IS 
12     Mar.   t 

108     May  21 
13%  Mar.  21 

STOCK   AND   BOND   TABLES. 

NOTES. 

These  tables  are  expressly  Intended  to  be  used  In  connection  with  the  Information  concerning  Investment  matters  published  from  wee  L 
week  In  the  CHRONICLE—  to  which  an  Index  Is  furnished  In  the  remarks  on  each  page.  Annual  reports  are  In  black-faced  figures.  The  dlvldifi 
as  we  tlve  them  hi  the  remarks  are  those  paid  to  the  year  named,  or  such  as  ha  e  been  declared  and  wdl  be  paid  In  It.  In  many  instances  t  « 
dividend!  are  I  aid  In  part  out  of  the  earnings  of  the  preceding  year,  and  hence  It  Is  that  the  dlvl  .ends  appearing  In  connection  with  the  eanifi 
of  a  »  e»r  often  differ  trom  the  dividends  paid  In  the  same  year. 

The  following  will  give  explanations  of  each  of  the  columns  of  the  tables  below: 

Dttcrivtiint  —Railroads  leaseo  are  somet  hues  given  under  the  lessee's  name.  Abbreviations  used  are  :  M.  for  "mortgage:"  s.  f.  for  "sinking  fi  » 
Lgr.  for  "land  grant:"  r.  for  "registered;"  o.  for  "coupon;"  o.*  for  "coupon  but  may  be  registered;"  o.  A  r.  for  "  coupon  and  registered;  t. 
for  ''branch:"  guar.  for  "guaranteed;"  end.  for  "endorsed." 
Date  of  Bonds  —The  date  of  Issue  is  referred  to  in  this  column. 


Miles 


o      on      —  . 

of  Road.  —  Oppoxlte  stocks,  this  means  the  miles  of  road  operated  ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 
Sue  or  1'ar  Value.—  The«e  figures  are  dollars,  showing  the  denominations  or  par  value.    The  figures  "100,  Ao.,"  signify  $100  and  larger. 
yatt  i'rr 
WAcn  1'avable. 


.  ,       .,  . 

-  The  Interest  per  annum  Is  given  for  bonds,  but  the  per  cent  of  last  dividend  for  stocks  ;  g.  means  gold  ;  x,  extra  ;  s.  stock  or  F 
A  J.  stands  for  Jan.  A  July  ;  F.  A  A.,  Feb.  A  Aug.;  M.  A  S.,  March  A  Sept.;  A.  A  O.,  April  A  Oct.;  M.  A  N.,  May  A  Nov.;  J. 


.      .  ans  or    an.        uy  ;     .         .,         .  .       .        .,     arc          ep.;      .         ., 

June  *  Dec.;  Q.—  J.,  quarterly  from  January;  Q.—  F.,  quarterly  from  Feb.;  Q.—  M.,  quarterly  from  March. 

principal  when  <ive  ;  Stocks,  last  dividend.—  The  date  ID  this  column  shows  the  period  when  the  principal  falls  due  of  bonds,  but  the 
hen  the  last  dividend  was  plaid  on  slocks     _  _ 


UNITED    STATES    BONDS. 


UNITED   BTATE8. 

Author- 
izing   Act. 

Size  or 
par 
value. 

Amount 
outstanding. 
July  1.  1890. 

INTEREST. 

Rate. 

When 

pay'ble 

Where  payable  and  by 
whom. 

due. 

4s  of  1907,  coup,  and  reg.,  incl.  refund,  oertfs. 

1870  A  '71 
1870  A  '71 
July  1868 
J'yr62A'64 

$50&o. 
50Ac. 
50Ac. 
lOOOAc. 

$602.297,360 
109,015,750 
14,000,000 
64,623.512 

4,  coin. 
41)!,  coin. 
3,  coin. 
6 

Q.-J. 
Q.-M. 
J.  A  J. 
J.  A  J. 

U.  8.  Treasury  A  Sub  Treas. 
do                    do 
do                    do 
U.  8.  Treasury. 

July  1,  19C 
Sept.  1,  181, 

Currency  6s  issued  to  Pacific  railroads.  .......r 

1895-6-7-8- 

All  the  Government  bonds  except  the  currency  sixes  are  redeemable  j  and     $10,000,     and     mature     aa     follows:    $2,362,000     Jan. 


n  coin,  the  sort  of  coin  not  being  specified.  The  fours  and  four  and  a 
halfs  are  issued  in  bonds  of  $50,  $100,  $500  and  $1,000,  both  coupon 
and  registered  Issues,  and  the  registered  bonds  also  in  pieces  of  $5,000, 
9 10,000,  $7O.OOO  and  $50,OOO.  The  United  States  currency  sixes  are  pay- 
ablein  "  lawful  money,"  all  registered,  issued  in  pieces  of  $1,000,  $5,000 


1895;  $640,000  Nov.  1,  1895;  $3,680,000  Jan.  1,  1896;  $1,320 
Feb.  1,  1896;  $9,712,000  Jan.  1,  1897,  $29,904,952  Jan.  1.  1898, 
$14,004,560  Jan.  1, 1899.  The  interest  on  registered  bonds  is  ma 
by  check  directly  "to  the  holders  or  to  any  address  requested  by 
registeied  holders. 


STATE     SECURITIES. 
Subscriber*  will  confer  a  great  favor  by  giving;  Immediate  notice  of  any  error  discovered  In  these  Tables. 


STATES. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
Outstanding 

INTEREST. 

Rate. 

When 
Payable 

Where  Payable  and  by 
whom. 

Due. 

Alabama—  Substitution  bonds  (A)  ($7,000,000). 
BulHtltut'n  b'ds  for  RR.  (B)  ($596,000) 

1876 
1876 
1876 
1890 
1838 
1838 
1869 
1870 
1875 
1870 
1870 
1870 
1873 
1883 
1884 
1885 
1887 
1881 
1885 
1887 
1881 
1872 
1873 
1879 
1874 
1872 
1871  to  '73 
1872 
1872 
1871 
1873 
1870 
1872 
1876 
1S85 
1888 
1880 
1882  A  '83 
1885 
1885 
1885 
1889 
1889 

$100Ae. 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
100  Ac. 
1,000 
500  Ac. 
1,000 
1,000 
1,000 

1,000 
1,000 

1,000 
1,000 

500  Ac. 
100  Ac. 
100  Ac. 
50  Ao. 
50  Ac. 
1,000 
100  Ac. 
100  Ao. 
100 
100  Ac. 
1,000 
500  Ac. 
1,000 
1,000 
1,000 
1,000 

$6,783,700 
539.OOO 
962,000 
954.OOO 
108,000 
573,000 

j    809,000^ 

507,000 
904,550 
1,986,773 
5,350,000 
2,638,000 
500,000 
1,000,000 
1,740,000 
500,000 
215,000 
120,000 
250,000 
156,750 
2,771,950 
311,400 
870,400 
14,033,600 
44,900 
369,000 
877,900 
58  i.800 
350,000 
925,000 
2,098,000 
307,500 
542.00O 
3,392,000 
1,900,000 
1,900,000 
270,000 
600,000 
585,000 
500,000 
700,000 
370,000 

4to5 
5 
4 
4 
6 
6 
6 
6 
6 
6 
7 
7 
6  g. 
3% 
84 
3 
31* 

4 
3 
6 

7* 
5 
3-65 
7 
7 
6g. 

7«' 
6g- 

7* 
7 
AJl 
«>t 

3>3 

7 
3»s 
8% 
8*1 
3 
3 

J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 

j.  "A'J. 

A.  A  O. 
I.  A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
M.  A  N. 
J.   A  J. 
J.  A  D. 
J.  A  D. 

j.  "A'J. 

J.  A  J. 
J.   A  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
M.  A  N. 
Jan.  1 
J.  A  J. 
Q.-J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
Various 
M.  A  S. 
A.  A  O. 
U.  A  N. 
A.  A  O. 
A.  A  0. 

N.Y.,Am.Exch.  Bk.&Mont. 
do                do 
do                do 
do                 do 
1           $306,000    1  1nter- 
1,604,255         eat 

[        }    817,090}     *£* 

j               43,450     J  paid. 
Repudiated. 
Repudiated. 
Repudiated. 
Sacramento.  Treasury. 
Hartford,  Treasury. 
do                  do 
do                  do 
do                 do 
Phila..  Pliila.  Nat.  Bank, 
do                 do 
do                do 

July  1,  19<X 
July  1,  190f 
July  1.  1906 
J;m.l,  1920 
Jan.  1,  1368 
Oct.,  1861 
July  1,   1899 
Jan.   1,  1900 
July  1,  19W 
1900 
1900 
1899  A  1900 
July  1,  1893 
Jan.,  1903 
Jan.  1,  190S 
Oct.  1,  1910 
May  1,  189; 
July  1,  '91  A  U 
June  1,  1905 
June  1,  1907 
July  1,  190t 
July  1,  1891 
July  1,  1891 
July  1,  18M 
Aug.  1.  1924 
July  26,  18M 
Oct.  1,  1901  11) 
July  1,  1892 
Nov.  1,  190J 
Jan.  1,  1901 
Jan.  1,  1903 
Oct.  1,   1890 
July  1,  1892 
July  1,  1896 
July  1,  1915 
Jan.,  '98.  to  19 
Jan.  1,  1917-19 
1932-33-34-35 
March  1,  189 
April   1,  189! 
May  1,  1895 
April   2,  1891 
April   2,  189' 

do          for  Ala.  A  Chatt.  (C)  ($1,000,000) 
Funding  bonds,  to  retire  6s  of  1880 

Bonds  to  Real  Estate  Bank,  letters  "A"  A  "C" 
Funding  bonds  of  1869  non-Holfords,  blue  Nos 
Funding  bonds  of  'TO  (non-Holfords)  red  Nos. 
Sinking  fund  bonds  reissued  in  1888  

Funding  bonds  1870(Holford)  red  ink)     not 

CoH/orma—  Funded  debt  bonds,  redeemable  — 
Connecticut—  Bonds  (sink.fd.)  not  taxable...  c&r 
Bonds,                  do       do     r 

Bonds,  coup,  orreg  ..........  .......  

Delaware.—  Refund'g  bds.,  series  "  B"  A  "C"  ... 

Wash,  or  N.  Y.,  U.  8.  Treas. 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
N.Y.,Park  Bk.A  Tallahassee 
do                 do 
N.  Y.,  Fourth  National  Bk. 
do                do 
do                do 
New  York  A  Atlanta, 
do                  do 
do                 do 
do                 do 
N.Y.,WlnBlow,  Lanier  A  Co. 
do                 do 
do                 do 
do                 do 
do                 do 

Bds  for  fund'g  (Act  June  10  '79)                  cAr 

Fund.bds.(U.S.gu.,ActsJ'ne,'74AFeb.,'75)c*r 
Market  stock,  -inking  fund,  not  drawn  cAr 
Wat'rst'k  bds.  s.f.  ($15,000  due  July  1.  1903).  c 
Washington  20-year  funding  loan—  coin..  .... 
Thirty-  year  funding  loan,  coin  

Qtorgvi—  Quar.  g.  bds.,  act  of  Sept.  15,  1870.  cJkr 
Bonds,  act  of  Jan.  18,  '72                   .        o&r 

Bonds  to  fund  coupons  on  endorsed  bonds.o&r 
Funding  bonds,  Act  Deo  23,  '84                o&r 

Refunding  bds.,  $100,000  y'rly  '98  to  '16  .c&r 
Refunding  bonds  for  81,900,000  c<sr 

In-Mono—  Tempor'y  loan  bds,  red.  aft.  Mar.l  ,  '90 

Temp'y  loan,  redeemable  aft.  April  2,  1894.  .r 
Temporary  int.  loan,  red.  after  April  2,  1891.. 

Alabama.— The  "A"  bonds  bear  5  p.  c.  after  July,  1896.  Analysis  of 
the  iunding  of  1876  was  given  to  the  CHRONICLE,  V.  24,  p.  28.  The 
aHfei-K'il  valuation  of  real  estate  and  personalty  in  '83  was  $153,518, 
167;  in  '85  $172,528,933-tax  rate,  $6  per  $1,000;  to '87,  $214,925, 
869— tax  rate  $5  50.  In  1889  total  valuation  $242,197,531;  tax  rate 


A  rkaiixan.—  Total  undisputed  debt  May  l,'89,waa,prineipal,  $1,997,- 
100;  interest  overdue,  $2,770,795;  total,  $4,767,895.  The  State  Supreme 
Court  decided  Levee  bonds  of  '69  and  '70  hi  valid;  nor  are  the  Holf  ord  or 
tne  Railroad  Aid  bonds  recognized  by  the  State.  In  Jan.,  '83,  a  decision 
was  made  by  the  U.S.  Circuit  Court,  substantially  holding  the  RR.  Cos. 
responsible  for  the  State  bonds  issued  to  them,  but  this  was  reversed  and 
the  case  appealed  to  U.  8.  Supreme  Court.  The  State  has  been  to  default 
on  interest  payment!  since  '41,  but  under  act  of  '87  overdue  coupons 
were  made  exchangeable  for  certificates  of  indebtedness,  which  are  re- 
ceivable for  certain  dues.  To  be  a  good  delivery  on  the  N.  Y.  Stock  Ex- 

change Holfords  and  non-Holfords  must  carry  Jan.,  1873,  coupons. 

Assess  wilts  and  tax  rate  per  $1,000  have  been  : 

Real  Estate.  Personal.     Tax  Rate. 

1885  .........................  $82,273,095  $52,133,530  $4 

1887  .........................    80,760,142  57,499,512  5 

1888  ........................    94,502,469  59,017,574  5 

California.—  The  State  holds  to  trust  for  School  and  University  funds 

92.859,000  bonds  of    1873,  leaving  only  $279  ,000  to  private  'hands. 

Assessed  valuations  and  rate  of  tax  per  $1,000  have  been: 
Years.  Real  Estate.  Personal.     Tax  Rate. 

1887  ......................  $789,980,601  $165,475,238  $6-08 

1889...  ...................  '940,929,113  170,661,836  7-22 

•Includes  railroads,  $40,488,652.    (V.  51,  p.  20.)  •-«»- 

Connecticut.—  The  debt  of  Connecticut  was  all  created  originally  for«*;To;£iA> 

war  purposes.   Assessed  valuation  and  tax  rate  per  $1,000  have  been  \    ° 
Real  Est.  A  Personal.  TaT  Tytf 


District  of  Columbia. — Interest  and  sink'g  fund  on  the  3-65  b' 
are  provided  for  by  Congress;  the  amount  Is  limited  to  $15,000,000 
and  personal  estate,  Ac.,  assessed  as  follows :  '85,  real  estate,  f 
891;  personal,  $12,715,686;  tax  rate,  $15;  in'87,  real  estate,  •" 
000;  personal,  $12,000,000;  tax,  $15  per  $1  ,OOO ;  June,  'of 
$115,485,353;  personal,  $11,728,672;  tax  rate,  $15.         .,»• 

Florida.— The  sink,  funds  Feb.,'89,  held  $242,500  b^ 
Ac.,  funds  held  $659,500,  leaving  in  hands  of  IjjiUro 
Coupons  of  all  bonds  are  receivable  for  taxes.    T 
orty  assessed  in  '88,  $55,008,560,  tax  rate  $^ 
042,655;  tax  rate  $4.    Assessment  in  '8P 
In  '87    real    estate,  $66,908.163;  pergi 
$4-50  per  $1,000.    In  1888  tax  rate 

Georgia.— Total  debt  Dec.  31, "  -,-nV 
000  bonds  annually.    The  coas^M? '  S"  A*  «-,>„,.- 
void  several  Issues  of  bonds  »;f.o,0«v^ev  ^ifAsyo^     -*' 

^riei^o^r^^^f^M 

valuations  have  ^Sff^SS^A 

v-  v>.x*uuv 


Years- 


Delaware.-  Of  « 
to  '91;  and""-' 


Yes. 


-nel8 


-»r.  19 

-id^  Jan. 

70     Apr.  14 

135     Jan.    7 


156  Jan.  31 

120  May  14 

90  Jan.  31 

150  June  16 


-cates,  all  ass'cs paid. 
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Date  of 
Bonds. 

8Ue  or 
par 
Value. 

Amount 
outstanding. 

INTEREST. 

Principal—  Whea 
doe. 

Rate. 

When 
Payable 

Where  payable  and  by 
whom. 

or  explanation  see  notes  on  ftre<  page  of  tables. 

ndiana—  (Continued.)— 

1887 
1888 
1888 
1889 
1866  to  '75 
1884 
1866 
1853 

$l66*Ac 
1,000 

1,000 

500 
1,000 
1,000 

1,000 
1,000 

1,000 
1,000 
1OO  Ac. 

$5  Ac. 

500  Ac. 
*  100  Ac 
4200  Ac 
500  Ac. 
JB200&0. 
£500 
1,000 
1,000 
10,000 
£200 
1,000 
1,000 
1,000 
£500 
Various. 

$340,000 
340,000 
8,905,000 
70O.OOO 
813,000 
500,000 
174.000 
43,11ft 
162.OOO 
260,000 
48,000 
70,<KX> 
2,500,000 
875.OOO 
11,845.400 
287,650 
1,386,444 
1,676,000 
708,100 
150,000 
118,300 

3,000,000 
500.OOO 

1,898,829 
4,200,000 
4,379,500 
4,022,649 
£62,700 
$1,366,500 
JB743.500 
£309,500 
$300,000 
1,300,000 
370,000 
3,618.729 
300,000 
1,500,000 
1,100,000 
1,299,355 
830,000 
630,000 
2,000.000 
2,000.000 
3,965,000 
400,000 
400,000 
185,000 
24,000 
80,000 
126,000 
617.000 
7,000,000 
659,000 
3,134,000 
535,000 
449,267 

2,206,100 
200,000 
14,000 
602,900 
593.4OO 
473,000 
3.683.200 
1,986,000 
500,000 
3,151.000 
1,837,350 
188,000 
2,607,000 
1,180,000 

3 
3 
3 
3 

7 

6* 

e 
e 

7-30 
6 
8 
8 
8 
(7)4 

3 
8 

3 

4 
5 

8-65 
6 
3 

3g- 
5  g. 
5g. 
5  g- 
5.8- 
6  «• 

£g- 

5  g. 

iv 

SB- 

5  g. 

SK- 

5  g. 

I: 
1s- 
I* 

3  g. 
44 

4 

"e" 

6 
6 
6 
6 

319 
6 

"i 
e 

5 
5 
6 
6 

S* 

6  g. 

6  g. 

•4 

6 

6 
6 
6 

A.  A  O. 
A.  A  O. 
J.  A  D. 
M.  A  8. 
J.  A  J. 
J.  A  D. 
J.  A  D. 
J.   A  J. 
Various 
M.  A  S. 
Various 
J.  A  J. 
A.  A  O. 

J.  "i"j. 
J.  A  J. 
J.   A  J. 
J   A  D. 
A.  A  O. 
J.  A  J. 
J.  A  D. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

M.  AN. 
M.  AN. 

Various 
Various 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
M.  A  8. 
J.   A  J. 
J.  A  J. 
Various 
Various 
J.  A  J. 
M.  A  S 
J.   A  J. 
A.  A  0. 
M.  A  8. 
J.  A  J. 

Jan'.'l 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 

A.'A"O. 

J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  0. 
J.   A  J. 
A.  A  0. 
J.  A  J. 
J.   A  J. 
Various 
Various 
A.  A  O. 

N.Y.,Wlnslow,  Lanler  A  Co. 
do                 do 
do                 do 

do                  do 
N  .  Y.,  Pint  Nat.  Bank. 
N.  Y.,  U.S.  Nat.  B.nk. 
Frankfort,  Ky. 
$11,000  |                         f 

26o'ool!    Amounts  not 
4HOtt         fundable, 
TOnoo  fperrjportofl 

2,500:000  E«-£i*«- 

875.000  J 
N.  O.  A  N.Y.,  Wins..  L.  A  Co 
do                  do 
Last  paid  Jan.,  1885. 
Augusta,  Me. 
do 
do 
do 

Bait.,  Farm.  A  Meoh.  Ba'k. 
do                 do 
do                 do 

April  1,  1892 
Apn     1,  1898 
June  18.  19O9 
Sept.  20,  1899 
1894  to  1809 
June,  1905 
Jan..  1896 
July,  1893 
1872  to  1906 
1899 
1897 
July  1,  1910 
April,  1911 

Jan.'T,  1914 
Jan.  1  ,  1914 
Overdue,  1886 
1890  to  1929 
1890  to  1929 
Ju'y  1,1919 
June  1,  1919 

Jan.  1,  1899 
Jan.  1.  1893 
1900  A  1901 
After  July  1,  1901 
May  1,  1894 
May  1,  1894 
Oct.  1,  18£0 
April,  1891  A  '93 
July  1,  1891 
Jan.  1.  1895 
July  3,  1894 
July  1.  1896 
Sept.  1  ,  1897 
Jan.  1,  1900 
Sept.  1,  1896 
1894,  1896,  1897 
M'y  l,95-8ep  1,'96 
Jan.   1,  1895 
Sept.  1,  1918 
July  1,  1901 
April  1,  1909 
If  30 
Jan.  1,  1912 
1897 
Jan.  1,  1920 
July  1,  1892 
April  1,  1895 
April  1.  1894 
May-Nov. 
July,  1894  A  >95 
1906-7-8 
1894-5-6-7 

Aprii'il  1897 

Jan.,  1892  to  1905 
July  1,  1891-'9fl 
Jan.,  1891 
Jan.,  1891  to  '96 
Jan.,  '97  tol!»02 
Oct.,  1,1893 
July  1,  1891 
Oct.  1,  1892 
$100,OOOJ'yl,y'ly 
July  1,  1910 
1868  to  '98 
1884  to  '85 
April  1,  1919 
1868  to  '98 

Toinii  irarv  interest  loan,  redeemable  now  — 
School  fund  n-fund'g  bonds,  reo.  June  18,  '99. 
Ti'Mi|">™ry  loan,  redeem  after  Sept.,  1894... 
bMM—  Bonds  (#557,000  held  In  State  funds.)  . 

yuitMiia—  Relief  of  State  Treasury  and  mlacel. 

Bonds  it>  MiHNiHHJppi  A  Mexican  Gulf  Canal.. 

1869 

1857 
1870 
1871 
1869 
1874 
1?80 
1880 
1889 
1889 
1889 
1889 

1882 
1878 
18*6 
1889 
1864 
1864 
1858  to  '61 
1861  to  '63 
1871 
1875 
1873  to  '74 
1875 
1877 
1868  to  '69 
1874  A  '76 
1874  A  '77 
1875-'76 
1875 
1888 

do      to  N.  Orleans.Mobile  A  Chatt.  RR  
do      to  N  Orleans  Mobile  A  Texas  RR 

N.  O.  Mob.  A  Texas  RR.  bonds,  end.  by  State 
Consolidated  funded  bonds  (stamped  4  per  ct.) 
do               Constitutional  bonds  of  1880  — 

larylatut— 

Exchange  loan  of  1886.  ..  .  ...........  ...r 

do         do  1889  ($4,381,007)  tax  free,  gold 
IdiiaenufeUs—  Bounty  Fund  Loan,  gold...  c*&r 
do            do    sterling,g  ..  o*«fer 

Boston,  Treasury. 
London,  Baring  Bros, 
do                 do 
Boston,  Treasury. 
London,  Baring  Bros, 
do                 do 
Boston,  Treasury 
do                do 
do                 do 
London,  Baring  Bros. 
Boston,  Treasury. 
Boston,  Treasury, 
do                 do 
London,  Baring  Bros.  A  Co. 
Boston,  Treasury, 
do                 do 
Boston,  Treas.  Offlce. 
do                 do 
N.  Y.  City,  First  Nat.  Bk. 
State  Treasury. 
Jackson,  Miss.,  Treas.  Of. 
N.  Y.,  Bank  of  Commerce, 
do                 do 
do                 do 
do                do 
do                 do 
do                 do 
do                do 

IT.  A  G.  RR  ~.'.~  ,0'Ar 

do           home,  $216,500  due  Apr.,'91.o"4r 

Boston  Hartford  A  Erie  Railroad,  sterl'(r..e*Ar 
Harbor  Land  Improvement  (5-20s),  gold  e*&r 
Danvers  Lun.Hos  (*900,oOO  due  '94),g'd.o»&r 
Lunatio  Hospital,  Worcester,  gold  .  o*Ar 

1889 
1890 
1881 
1889 
1390 
1872 

1,000 
50,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOO 

1,000 

100  Ac. 
1,000 
1,000 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ao. 
1,000 
50  Ac. 
500  Ac. 
1,000 
1,000 
l.OOO 

Metropolitan  sewerage  loan  for  $2,000,000.. 
BlMola—  Adjustment  bonds,  (!O-30,red.'92).c 

inourt—  University  and  Lunatio  Asyl'm  bds.c 

1874 
1859  to  '60 
1874 
1886  A  '87 
1874 

do               5-20  vears  .  ..c 

Hannibal  A  St.  Joseph  Railroad,  renewal  —  c 

ebrttx/ca  —  Bonds  (act  Feb.  14,  1877)  c* 

1877 

1872 
1879 
1879 
1863 
1864 
1875 
1873 
1874 
1885 
1880 

N.  Y.,  Kountze  Bros. 

Bost.,  Bk.  Comw'lth  A  Con 
do                 do 
do                 do 
Jersey  City  and  Trenton. 
do                do 
17.  Y.,  Manhattan  Co.  Bank 
do                 do 
do                 do 
State  Comptroller's  Office. 
N.  Y.,  Nat.  Bk.  of  Republic 
Cps.  since  July  '68  unpaid. 
Raleigh,  State  Treasury. 
N.  Y.  Nat    Bk  of  Republic. 
Cps.  since  July  '68  unpaid. 

rtw  Hampshire  — 

Loan  of  1879  for  refunding,$100,000duey'rly 

rtfw  Jersey  —  War  loan  bonds,  tax  free  ....... 

do    "     do      taxable..!  .  .  

'me  York—    (                                                  f 
Canal  debt,  <     Under  Art.  7,  Bee.  3,  of  Con-^j 
reg.  stock.  (  stitutlon. 
Niagara  Park  Loan  bds.  (held  in  trust  funds)  . 
For(A  Carolina—  Fd.  b'ds  (coups.  tax-ree'ble).c* 
Old  bonds  fundable  Into  4  per  cents  ..c* 

No.  Car.  RR.  construct,  bds.  fd.  tatonew6s.c* 
Refunding  N.  C.  RR.  bonds  (tax  reoeiv.  cps.)o* 
RR.  bds.  (Chatham  and  W.  AT.).  not  recognized 

i"879 

Kentucky.— Against  the  bonds  as  above  the  sinking  fund  held 
723,'235,  Sept.,  '88.  Valuation  in  1884,  $377,888,542.  In  1886,  person- 
1,  $95,654,572;  real  estate,  $293,204,320;  In  1888,  personal,  $131,- 
84,404;  real  estate,  $361,184,404;  tax  rate,  $4.75  per  $1,000. 

Louisiana.- Jan.  1, 1888,  total  adjusted  bonded  debt  was  $12,014,- 
50;  floating  debt  (iucluoing  baby  bonds,  eto.),  $2,797,123;  old  bonds 
indable  at  60  per  cent,  $94,115;  old  bonds  not  fuudable,  $3,953,000. 

The  constitutional  convention  of  1879  respecting  t  tie  State  debt  passed 
n  ordinance  providing  that  Interest  on  the  consolidated  bonds 
boulcl  be  paid  at  the  rate  of  2  p.  c.  fur  5  years  from  Jan.  1, 1880, 3  per 
ent  for  the  ensuing  15  years  anil  4  per  cent  therealter;  also,  that  hold- 
ra  might  exchange  their  bonds  at  75  cents  ou  the  dollar  for  new  bonds 
eariutt  4  per  cent  interest  (the  so-called  constitutional  bonds),  but  only 
'217, (S50  of  these  new  bonds  were  issued.  In  1881  an  amendment  to  the 
rdinance  was  ratified,  fixing  the  interest  on  the  consols  at  2  per  cent 
»r  5  years  from  Jan.  1,  1880,  and  4  per  cent  thereafter  (doing  away 
rith  the  3  per  cent  altogether),  and  providing  that  the  reduced  rate 
hould  be  stamped  on  the  bonds  and  coupons.  This  took  effect  Jan.  1. 
885,  and  since  then  no  distinction  has  been  made  between  the  oonsti- 
tiouiil  uud  consolidated  bonds,  both  being  called  consols.  The  baby 
onds  were  issued  to  fund  certain  obligations  of  charitable  institutions. 
L  suit  by  the  State  of  Hew  Hampshire  against  Louisiana,  as  assignee  of 
,er  bonds,  was  decided  in  favor  of  Louisiana  by  the  U.  S.  Supreme  Court. 

In  Sept.,  1889,  it  was  discovered  that  a  number  of  bonds  had 
teen  fraudulently  Issued.  Part  of  them  were  subsequently  recovered, 
mt  $373,tiOO  consols  so  issued  ($306,600  of  these  beiug  consols  of 
.874  and  $70,000  constitutional  botds)  are  still  outstanding.  They 
tre  included  in  the  table  above,  but  the  State  considers  them  "  null 
md  void." 

In  1889  assessed  valuation  was:  Country  parishes,  $94,331,095; 
tarish  of  N.  Orleans,  $129.268,905;  tofel.  about  $223.600,000.  (V.  49, 
>.  373,  434,  616;  V.  50,  p.  353.) 

Maine.— The  debt  January  1,  189},  was  $2,748,800.  The  new  3 
ter  cents  were  authoilzed  to  retire  bonds  due  in  1889.  They  fall  due 
(50,000  yearly  1890  to  1901,  then  $74,000  yearly  1902  to  1911,  then 
878,000  yearly  1912  to  1921,  and  $90W)3  yearly  l»22  to  1929.  Tax 
•ate  for  1885-6,  $3-75  on  valuation  M  1881,  $235,600,000;  in  1890 
(2-25  on  same  valutlon.  (V.  48,  p.  389J452 ;  V.  49,  p.  540.) 

Maryland.— Total  funded  debt  Sept.  30,  1889,  $10,370,535  ;  sink- 
UK  fund  assets,  $1,620,096.  The  Statthas  largely  assisted  canals  and 
•auroads,  and  holds  $5,154,435  of  stocks  and  bonds  ranked  as  product- 
ve;  the  State  also  holds  $28,858,738  in  unproductive  securities,  which 
Deludes  $26,177,460  on  account  of  Chesapeake  A  Ohio  Canal.  The 
'  Defense  Loan "  is  secured  by  a  spictal  tax  of  5"a  cents  yearly. 

In  1889  total  valuation  was  $477^Sb?,380;    State  tax  rate,  $1-775. 
ta  1888,  valuation  $490,016,183;  tax  ijtto,  $1-775. 
-(V.  48,  p.  828;  V.  49,  p.  52.) 


Massachusetts.— The  funded  debt,  Jan.  1,  1890,  was  $28,251,287 
sinking  funds,  $21,015,939.  The  Hoosao  tunnel  and  connections,  which 
oost  the  State  heavily,  were  sold  in  1887  to  Fitchburg  RR.  Cities  n 
this  State  are  allowed  to  incur  permanent  debt  to  the  amount  0(2*9  per 
cent  of  average  valuation  of  the  three  preceding  years. 
Tears.  Real  Estate.  Personal  Prop'ty.  Total  Debt.  Sink. Funds. 

1884 $1,258,452,712  $829,339,811    $31,423,680  $17,731,725 

1887  ..              .     1,407,660,036'    901.865,934       31,429,680    25,151,517 
1889 1,529,499,912    542,670,951      28,251,287    21,015,939 

Minnesota.— Total  funded  debt  April  23,  1890,  $4,365,000;  sink- 
ing fund  assets,  $2,116,000.  Minnesota  refused  for  some  years  to 
recognize  the  "  State  Railroad  Bonds"  of  1858,  to  the  amount  of  $2,275,- 
000,  out  a  compromise  with  the  holders  in  1881  was  carried  out  by  the 
issue  of  the  -I1*!  per  cent  bonds.  The  interest  on  the  old  bonds  which 
was  not  provided  for  in  the  compromise  of  1881,  was  subsequently  paid 
in  full.  Sinking  fund  assets  Aug.  1,  1888,  about  $1,9SI4,21O.  Assessed 
valuation  in  1888,  tax  1889,  was:  Real  estate,  $454,677.586;  personal 
property,  $122,626,000;  tax  rate  per  $1,000,  $1-70. 

Missouri.— Total  State  debt  Jan.  1. 1889,was  $13,197,000,  Including 
school  fuud  and  Seminary  certificates  of  Indebtedness,  $3,072,OOO. 
The  tax  rate  is  $1  per  $1,000,  $2  being  for  interest  and  sinking  fund 
and  $2  for  revenue.  All  surplus  revenue  goes  to  sinking  fund. 

The  following  is  a  statement  of  the  assessed  property  in  this  State. 
1886— tax  of '87.  1887— taxof '88   1849-taxof '90. 

Real  estate $519,771,078        $552.945,906 

Personal  property  ...    182.070.408  185.474,007 

Railroad  property,  Ao.      49,346,327  51,271,162 


Total $751,387,813         $789,691,145  

Nebraska.— The  State  school  fund  holds  $326,267  of  the  bonds. 

New  Jersey.— The  debt  was  created  for  war  purposes.  Valuation 
of  real  and  personal  property  (taxable)  was  $003.676.i»53  in  1888. 
$565,500,687  in  1885;  $554,828,114  in  1884;  $548.495,069  in  1883. 

New  York..— The  sinking  funds  Oct.,  1389,  amounted  to  $4,466,635. 
The  new  Capitol  building  has  cost  the  State  tnus  far  »18,399,195,  paid 
for  by  taxation.    Valuations  and  State  tax  rate  per  $1,000  nave  been 
Real  estate.  Personal.       State  tax.     State  debt. 

1873    ....$1,692,523,071  $437,102,315         $6'95       $30.530,406 

1888  3,122,588  084  346,611,861  2-62  6,842,660 

1839."....      3,213,171,201  351,258,556  ....  6,652,160 

NortU  Carolina.— Total  adjusted  debt  Jan.  1, 1889,  was  $5,010,- 
'71,  The  funding  law  of  March  4, 187rf,  provided  for  the  issue  of  4 
jer  cent  bonds  due  In  19LO  to  fund  old  ante- war  bonds  at  40j»r  cent  of 
lace  value ;  "  New  "  railroad  bonds  recognized  as  valid  at  2o  per  cent 
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Principal—  Whei 
due. 
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jVor/A  Carolina-  (Continued)— 
Penitentiary  bonds  ...not  recognized 

1868 

$1.000 
1,000 

100  Ac. 
100  &o. 
50  Ac. 
50  Ac. 

l",OOO 
1,000 

I'.OOO 
50  Ac 
l.OOO 

-)(!()  Ac 

500  Ac 

$44.000 
11,366,000 
1,240,000 
113,000 
2,790,000 
4,430,500 
1.8O2.9OO 
6,861.100 
749,600 
500,000 
5H4.000 
€  99.OOO 
5,965,000 
148,693 
245,086 
50,000 
5,973,226 
400,000 
191,800 
304,900 
107,500 
120.300 
302,500 

j  1,140,000 

397.OOO 
500,000 
12,889,600 
1,448,500 
65,200 
499,000 
467,000 
288,000 
1,647,000 
1,068,900 
2,322,499 
662,472 
12,953.700 
1,19  -•',569 
210,100 
518,030 
12,961.530 
6,097.500 
8,244,120 
988,200 
709.6O6 
983,041 
4.996.0OO 
2,199,502 

6 
6 

"i" 

3 
5 

4 
3>sA4 
4 
6 
6 
6 

"e" 

6g. 

I* 
fcf 

6 
4^,5  A  6 
4-«  A  6 

4*4 
4 
«      6 
)    5A6 
6 
3,  4,  5,  6 

5  A  6 
6 

!-8 

7  g- 

!*• 

6 
5 
6 
6 
6 
6 
6 
3,  4  A  5 
3 

A.  A  O 
A.  A  O 

J.  A"J 
J.  A  J 
F.  A  A 
F.  A  A 
F.  A  A 
F.  A  A 

j.  ~A"J. 

F.  A  A 

J.  A"j. 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 

J.  "A"  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
M.  A  8. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  AD. 

r.  A  j. 

J.  &  J. 
r.  A  J. 
J.  A  J. 
J.  A  J. 
J.  &  J. 
J.  A  J 

Coup,  of  Jan.'69Asince  unp 
Cps.  A  A  O'69  A  Ap  '70  unp 

Oct.,  1898 
1898  to  '»9 

1920' 
July,  '90  to  19ft 
'92toFeb.l,19o 
'94toAug.l.l»Q 
Feb.  1.  1912 
Aug..'90,'91&'9 
Feb.  1,  1922 
July  1,  1893 
Aug.  1,  1894 
1888 
1871,  etc.,  to  '81 
1187  to  1897 
.T'lyl,'75-6,'7ti> 
July  1,  1893 
July  1,  1928 

1903-'4-;5  A  '7 
1905  &  1907 
May,  1902A190' 
1909  A  1910 
July  1,  1914 
1892,  '98,  1900 
Various. 
Jan.  1,  1912 
July  1,  1913 
July  1,  1913 
March,  1892 
Aug  5,  1910 
April,   1892 
Jan.  1,  1904 
July  1,  1906 
July  1,  1909 
1886  to  '95 
1886 
July  1,  1905 
July  1,  1905 
July  1,  1905 
July  1,1905 
Contingent 
1919 
July  1,  1932 

Bpertal  tax  bonds  (In  3  classes).  not  recognized 

1  890 

1877 
1879 
1882 

1882 
1872 
1663 
1864 

1853't6'61 

1866 
1854 
1874 
1888 

N.  Y.,  Chemical  Nat.  Bank 
N.  Y.,  Am.  Exchange  Bank 
Phila.,  Farm.  A  Mech  B'k 
do                 do 
do                do 
do                 do 
Harrisburg,  Treasury. 
Providence,  R.I.H.  A  T.  Co. 
do                 do 
1871  coupons  last  paid. 
Columbia,  State  Treasury, 
do                 do 
do                 do 
N.  Y.,  Nat.  P.  Bk.  A  Colum 

OAio—  Bonds  cpav.  9250,6ob  yearly  July  1)  ... 
Fennfylmnia-Keg.  bonds,  tax  fr.  (red'ble  '92). 
Reg.  bonds,  tax  fr.,  due  1904,  red.  after  1894 
LOAD  of  1882  ($1  754  9OO  are  3***)       ....... 

ttntth  Car.—  Conv.bds.,actMar.23,'69,not  fund 
State  House  bonds  and  stock  —  )    fundable 
Various  old  bunds  and  stock  >  into  brown 
Blue  Ridge  Railroad  bonds  )    consols. 

Refunding  bonds  and  stock  (blue)  

Agricultural  College  scrip,  one  piece...  

Soulli  Dakota—  1O-208  
5-20s      

83-'4-'5  A'7 

1885  A  '87 
1887 
1889  A'  90 

i',obo 

1,000 
1,000 
500  Ac. 
100  Ac. 
100  Ac. 

I'.OOO 
1,000 
1,000 
1.000 
100  Ac. 
500  Ac. 

aiooAc 

100  Ac. 
100  Ac. 
100  Ac. 

Various 
100  Ac. 

N.  Y.,  Seaboard  Nat.  Bank 
do                    do 
do                   do 
do                   do 

Bonds       .                        .       

Tennatet—  Fund,  bonds,  act  of  1873  (red  at  100) 
Bonds  registered,  act  of  1873  

1874 
Various. 

1882 
1883 
1883 
1872 
1871 
1872 
1874 
1876 
1879 
851  to  '66 
1851 
1871 
1871 
1871 
1871 
1871 
1879 
1882 

Held  by  E.  T.  University  (not  to  be  funded).. 
Compromise  bonds  (act  of  1882)  

Nashville,  Treasurer. 

New  settlement  3s  (act  of  1883),  red.  at  100  . 
New  settlement  5s  &  6s  (act  '83),  red.  at  100.. 
Ttxa*—  Funding  State  debt  'act  May  2.  1871)... 
Defeuse.gold,  act  Aug.5,'70(red.aft.Aug.5,'90) 
Revenue  deficiency  bonds,  act  Dec.  2,  1871.. 
Bonds,  act  Mar.,  1874  (for  paying  float  'g  debt) 

N.  Y.,  Winslow,  Lan.  A  Co. 
do                 do 
State  Treasury. 
New  York,  Bank  of  N.  Y. 
do                 do 
do                 do 
New  York  A  State  Treasury, 
do                do 

Bonds  aet  April  21,  1879           .  

Firmnto—  Old  bonds,  funding  rate  69  p.  o  

Old  bonds  sterling,  funding  rate  69  p.  o  

Connol.  (act  Mar.  71),  funding  rate  53  p.  o  .c 
do              do                  do             do           r 
do     (act  '72)  "  Pealer.''  fund,  rate  69  p.  c.c 
do             do       "Pealer,"               do         r 
Deferred  certificates  (W.  Va.)  

Coupons  tax  receivable. 
do                    do 
Coups,  not  tax  receivable. 
do                   do 

10-40*.  act  March  28,  '79,tund.  rate  60  %.cAr 
"Blddleb'r"b'ds,  18-508,  acts  '82.  A  '84..c4r 
West  Va.  -Inter,  bearing  certif.  )  Riddleberger 
do.        non-int.  bearing  certif.  5  non-f  undable 
Tax-receivable  coupons  fundable  
Tax-  receivable  coupon*  non-f  undable.  
Other  interest  fundable  

J.  A  J. 
J.  A  J. 

Coupons  tar  receivable. 
Richmond,  Treasury. 



1S90 

5,000 

300,000 

•• 

April  1 

April  1,  1905 

and  bonds  of  1866  and  1868  at  15  per  cent;  nothing  being  given  for 
overdue  coupons.  Coupons  of  the  new  bonds  are  receivable  for  taxes. 
The  term  for  funding  ended,  but  has  been  continued  till  July  1,  1890. 

Under  act  of  March  14,  1879,  the  old  North  Carolina  RR.  construction 
bonds  were  niaila  exchangeable  for  new  6  per  cent  bonds  due  la  1919. 
Interest  on  these  bonds  is  met  by  dividends  on  the  $3,000,000  stook  of 
the  road  held  by  the  State,  the  road  being  leased  to  the  Richmond  A 
Danville  at  a  6  per  cent  rental. 

In  the  debt  settlement  the  special  tax  bonds  were  ignored;  also  bonds 
to  Chatham  RR.,  1868,  $1,030,000,  and  to  Williamstou  A  Tarb.  RR., 
$1  50,000,  and  the  Penitentiary  bonds  under  acts  of  1868.  The  special  tax 
bonds  are  in  3  classes,  class  1.  bearing  the  coupon  of  April  1869  and 
since;  class  2  of  Oct.,  '69;  class  3  of  April,  '70.  Holders  of  the  special 
tax  bonds  brought  suit  to  establish  the  validity  of  their  bonds 
and  the  case,  on  a  divided  opinion  of  two  fudges  in  tke  U.  8  Circuit 
Court,  went  to  the  U.  S.  Supreme  Court  on  appeal. 

Assessed  valuation  of  real  estate  is  about  60  per  cent  of  tru  ralue. 
Valuations  and  tax  rate  per  $1,000  have  been  : 

Tear*.  Real  estate.         Personalty.     Total  val'atton.Tax  »  ¥1,000 

1885  ......  $126,955,679        $82,613,417        $209,569,096  *2-50 

1887  ......   140,545,396  71,398,875  211,944,271  2'00 

1888  ......    143,726,408  71,393,875        ^215,125,283  2'00 

•  Railroads  additional,  $10,207,648. 

-(V.47.  p.  594;  V.  48,  p.  251;  V.  50,  p.  174,  353.) 

North  Dakota.  -  Total  funded  debt  June  1,  1889,  $1,361,97  3;  sink- 
ing fund  assets,  $64,591.  Total  assessed  valuation  in  1839,  $66,S57,- 
436. 

Pennsylvania.—  Total  funded  debt  Jan.  1,  1889  (including  that  not 
bearing  interest),  wag  $14,738,911;  sinking  fund  assets  $10,062,607 
Revenue  is  raised  principally  from  corporation*.  Taxes  are  levied  on 
personal  property,  which  was  valued  in  1887  at  $101,000,000.  The 
rate  per  $1,000  in  1886,  1887  and  1888  was  $3. 

South  Carolina.—  Total  funded  deM  Oct.  31,  1889,  was  about 
$7,006,656.  This  includes,  however,  as  do  the  consols  in  the  table 
above,  $573,1  11  green  consols,  some  of  which  are  partially  invali  t  their 
•ggregate  invalidity  being  $151,1(07.  The  valid  percentage  of  these 
"  tainted  bonds  "  and  all  the  other  old  issues  included  in  the  table,  ex- 
cept the  conversion  bonds  of  1869,  the  deficiency  bonds  and  stock  and 
agricultural  scrip,  are  fuudable  into  brown  consols.  Invali  lity  is  not 
found  except  in  the  grean  consols  (some  of  which,  additional  to  those 
included  above,  are  entirely  Invalid),  in  the  conversion  bonds,  and 
tbejcftuue  of  the  bonds  "to  pay  interest  ou  the  public  debt,"  which  last 
1  swholli  invalid.  The  funding  law  of  Deo.  23,  '73,  provided  for  scaling 
,oi!le  °4,d  debt  50  Per  eem-  Tne  consols  were  again  "  rejdjusted8 


Year*. 


Real  estate. 


Railroads.      Tax  rate 
$5-50 
5'25 
5-25 


Personalty. 
$16.904.705 

42,836.288 

43,632,022 

South  Dakota.-Total  funded  debt  July,  1890,  $360,200.    1 
bonds  in  table  there  are  $25,000  5g  due  May,  1837.    Assessed I  valua- 
SSniteilP2^Beal  68tate'  Wl.475,558;  personalty  $45, 8 66382?  tt 

lul,  tf\f  /,o4a,44U. 

nfSenl,ie**ee!r"?otal  adjusted  debt  Dec.  13, 1889,  was  aboutS14  807  - 
000;  ou\  unfunded  bonds  about  $l,500,OuO.  A  funding  laVw^is  passed 
(act  of  May  20,  18821.  giving  new  bonds  at  60  per  cent  of  the 
5  tin^ss^'^r^SC  old.t"e  new  "earingSper  cent  in  1882-33 

aSSSiSS^IaS  r-  iSL^&ffi? 

SWySS  ^SSS  VSJ  peTct?  oUf7heTcea  *BS«  lA 
bearing  3  per  cent  interest;  the  old  State  debt  proper  of  $2.118  000  was 

21"^,^™^?  lonVaJld  new  5  and  6  P«r  <*»it  bonds  were  issued  for  that 

^e  vaiiie.     me  coiiproiiiiee  bonds  of  188'*  beiiiir  T  4.  *i  and  A 

per  cents,  are  fundable   into  the  new  settlement  3*.  at  flve.'sUths  or 

deface  and  interest,  up  to  and  inclmive  of  July,  1833  con»ous-tnuV 

Jiii^iSSsTpaid'  in8  ca^8  Slne^temen^bids' E      F      , 

^S^^^^^^^i^^^^^  ^ 


Real  estate. 

1884 $200,212,900 

1887 211,267,498 

1889 268,005,575 


28,282,583 
56,924,635 


32,361,855 
31,000,000 


$3-00 
3-00 
3-00 


Texas.— Total  funded  debt  Aug.  31,  1889,  $4,237,730,  of  which 
all  but  $1,220,630  is  held  by  school,  college  and  asylum  funds.  Assessed 
valuations  and  rate  of  tax  (including  school  tax,  $1-25  and  poll  taxes 
$l-50in!889)  per  $1,000  have  been: 


Year*.       Real  estate. 

1885 $375,890,594 

1889....    480,135,007 


Personalty. 

$245,121,395 

219,040,557 


Total  val'ation.  Tax  rate 

$621,011,989          $3-75 

729,175,564  3'75 


Virginia.— The  old  bonds  two-thirds  fnndable  and  the  sterling 
bonds  carry  coupons  from  July  1869,  except  the  years  1872-3-4  The 
consols  of  1871  carry  coupons  of  Jan.  1875  and  since.  The  10-408  carry 
Jan.  1881  and  since;  but  the  oonsol.  and  10-40  coupons  being  tax- 
receivable,  these  bonds  are  generally  sold  with  matured  coupont 
off.  The  first  funding  law  of  March.  1871.  allowed  holders  of 
bond*  to  fund  two-thirda  of  their  debt  into  new  6  per  oent  bonds,  bear- 
ing coupons  receivable  for  taxes,  and  receiving  for  the  other  one-third 
of  their  principal  a  "  deferred  certificate,"  to  be  charged  to  West  Virginia. 
The  act  of  1872  repealed  the  tax-receivable  clause  of  the  law,  an'l  th« 
bonds  issued  under  it  were  called  "  Pealer*."  The  MoCullooh  law  of 
March  28, 1879,  authorized  the  10-40  year  bonds,  bearing  3  per  oent 
for  10  years,  4  per  oent  for  20  years  and  5  per  cent  for  10 
years,  coupons  tax-receivable.  In  February,  1882,  the  Riddleberger 
law  for  readjusting  the  debt  and  the  laws  familiarly  known  as 
"Coupon  killers,"  were  passed  (see  V.  34,  p.  88.)  The  Riddleberger 
act  provided  for  the  issue  of  new  bonds,  dated  July  1,  1882. 
into  which  all  others  could  be  funded  at  the  rates  specified  in  the  table 
above,  coupons  also  being  fundable  at  certain  rates.  This  law,  how- 
ever, was  amended  and  all  bond:)  offered  for  funding  are  now  require! 
to  carry  the  coupon  of  July,  1835,  no  allowance  being  made  for  in- 
terest maturing  between  Jan.  1, 18  85,  and  date  of  surrender  of  bonds. 

la  May,  1890,  the  Supreme  Court  of  the  United  States  for  the  fourth 
time  passed  ou  the  Virginia  laws,  aid  sustained  the  principle  that  the 
tax-receivable  coupon  clause  constituted  a  contract  with  the  bondhold- 
ers, (3ee  CHRONICLE,  V.  43.  p.  291;  V.  50,  p.  741.) 

Ca  June,  1890,  an  important  movement  for  a  settlement  of  the  debt 
was  Instituted,  in  accordance  with  which  the  bonds  are  to  be  con- 
ditionally deposited.  An  Advisory  Board  will  examine  all  plans  of 
settlement  proposed  by  the  Bondholders'  Committee.  After  a  plan  of 
settlement. has  been  approved  by  the  Board,  it  will  be  submitted  to  the 
bondholders  for  their  acceptance,  and  when  accepted  by  them,  but  not 
otherwise,  it  will  be  carried  into  execution.  The  Advisory  Boarl  con- 
sists of  Hou  Grover  Cleveland,  Hon.  Thomas  F.  Bayard,  Hon.  Edward 
J.  Phelps,  Mr.  George  8.  Coe  and  Mr.  George  G.  Williams.  The  deposi- 
taries are :  Central  Trust  Co.,  of  (few  York ;  Brown.  Shipley  A  Co.,  of 
London;  the  Mercantile  Trust  &  Deposit  Co.,  of  Baltimore,  and  the 
Planters'  National  Bank  of  Richmond.  (See  history  of  Virginia's  debt 
and  details  of  proposed  plan  In  V.  50,  p.  906.) 

A  movement  was  begun  in  1885  to  procure  an  adjustment  of  the 
"Deferred"  bonds  or  certificates  by  the  Legislature  of  West  Virginia 
and  the  holder*  of  some  $3,000,000  deposited  their  bonds  with  the 
Farmers'  Loan  A  Tr.  Co.,  and  toe  certificates  of  that  Co.  were  listed  at 
the  Stock  Exchange. 

Jan.  1. 1890,  Virginia  institutions  of  learning  held  $2,375,088  of  the 
issues  prior  to  1882,  and  of  the  Siddleberscer  bonds  the  sinking  funds 
held  $2,357,577.  the  Board  of  Public  Works  $173,900,  the  Literary 
Fund  $1,179,127,  the  State  Library  $48,000,  the  Miller  School  Fund 
$155,900,  leaving  as  the  total  Riddle  fterger  bonds  held  by  the  public 
$4,358,126.  Assessed  valuations  have  been  a*  follow*: 

Year*.       Real  Estate.       •     Personalty.  Total.          Tax  Rate 

1884.. ..$239,826,000  $38,974,040  $328,800,040        $4-00 

1987....    259,857,960  82.377,430  342,215,390  4-OO 

1889....    259,278,931  86,384,099  345,663,030  4'00 

—(V.  44,  p.  45 1,495, 527, 572,  «27, 730;  V.  45,  p.  512,768,817;  V.48.P.29; 
V.  49,  p.  540,  837,  905.) 

Washington.— State  constitution  limit*  State  Indebtedness  t» 
$4QJ,Ouo.  As-eased  valuation  in  1889,  $125,000,000.  The  bonds  are 
redeem  >ble  after  1895. 


CITY    SECURITIES. 
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CITIES. 
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bonds. 

Size  or 
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Due. 
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Payable 

Where  payable  and  by 
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•orexplanatlons  see  notes  on  first  page  ot  tables. 

litany,  K.  r.—  Purchase  Congress  Hall  Block.. 

IHfili 
1870-'71 
1870-'82 
1874 
1874--88 
1882 
1888 
1888-'89 
188S» 
1889 
1889 
.       1865 
1867-'72 
1869-'70 
1870  A  '72 
1874 
1877 
1881  A  '85 
1879 
1884 
'86-'S7-'£9 
1890 
Various. 
1877 
1878 
1863 
1865 
1860 
1863 

$1;000 
,000 
,OOO 

,000 

,000 

,000 

I'.obo 

500  Ao. 
1,000 
500  Ac. 
1,000 
500  Ac. 
1.000 
500  A  o. 
SCO 
1,000 
1,000 
100  Ac. 
IOO  Ac. 
100  Ao. 
100  Ac. 
100  Ac. 
IOO  Ac. 
100  Ac. 

*<;r>.ooo 

388.0OO 
1,058,000 
lir,,(K)<) 
1,831,000 
145.0OO 
1MI.OOO 
122,000 
ll.V'OO 
120.001) 
!I:-.,(MIO 
1,000.000 
2411,000 
3OO.OOO 
418,000 
427,000 
77,500 
120.500 
260,000 
5-i,500 
184,500 
124.000 
1.744.8PO 
5,000.000 
1,000,0<M) 
2,211,068 
410,353 
555,566 
185,723 
200,000 
1,500,000 
500,000 
800,000 
l.OOO.OOO 
5,0  v  0,000 
2,212,000 
260,000 
5,100,000 
600.OOO 
1,000,000 
684,000 
1,704,000 
875,000 
117,000 
50,000 
20,000 
100,000 
500,000 
l.OOO.OOO 
925.OOO 
178,000 
124,000 
425,000 

|      287,150 

374,300 
7,143,000 
9.063.OOO 
1,499,000 
109,000 
912,000 
212.000 
4iO,000 
764,000 
1,700,000 
782,000 
25,000 
4,997,600 
2,651,424 
1,885,000 
2,219.000 
1,611.000 
839,000 
4,897,000 
588,000 
1,947,274 
3,563,000 
268.OOO 
686,000 
2,1  15,000 
1.O20.000 
200,000 
500.00O 
213,000 
231.000 

6 

7 
4,  5,  6,  7 

7 
:ilj4,«!A7 

4 

Mi 

3»» 
3>« 
3 
0 
8 
7 
8 
7 
8 
5 
6 
6 

jVl 

4H>,6  AT 
5 
5 
6 
6 
6 
6 
4 
6 
4 
6 
3ia 
3ifl 
3-65,5*8 
3A3>« 
4,  5A6 

6 

4 
3>4 
6 
6 
7 
4 
6 
6 
6 
6A7 
4>a  A  5 
6 
6 

y    6 
{    I 

6 
4 
V* 

1* 

5 
4 

f 

7 

Sg- 
5  g- 
3>s44 
4 
•*•*« 
3-4  to  6 
6 
4 

!!*• 
5  g. 

& 

r 

7 
7 

F.  A  A. 

M.  A  a 

M.  A  N 
M.  A  N. 

Various 
J.  A   J. 
J.   A  J. 
M.  A  8. 
F.  A  A 
M.  A  8. 
M.  A  8 
M.  A  N 
J.   A  J 
J.  A  J 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Varlouf 
M.  A  N. 
M.A  N 
M.  A  H 
M.  A  8 
f-M. 

Boston,  Merchants'  Bank. 
New  York. 
New  York  and  Albany. 
N   Y.,  Merchants'  Nat.  Bk. 

Feb.,  1891  to  -S4 
Var.,1891to  1900 
V.ir,  1910U)  1U30 
M.I  .    1,  1904 
1890toltfl2 
July  1,1905  to  '10 
1891  to  1908 
1891  to  1893 
1891    in   1901 
1894 
1891    to  1908 
1895-'»7 
J.  A  J.,  1892 
Jan.  I,  1899 
Jan.  A  July,  1903 
Jan.  1,  19O4  A  '07 
Jan.  1,  1897 
1911  A  1915 
Jan.,  1891  to  1896 
Jan.  1,  1914 
Jlyl'16'17'18'19 
1920 
1890  to  1919 
After  July  1,  1918 
After  July.  1918 
Sept.  1,   1893 
After  Sept.  1,1893 
Sept.  1,  1890 
Jan.  1,  1895 
Oct.  1,  192O 
1  1100  and  19O2 
AflerNnv.  1.1920 
After  July  1,  19OO 
July  1,  1928 
After  July  1,  1930 
April  9,  1900 
April  9,  1900 
Aft'rt94,192iA'28 
1904  A  after  1920 
Jan.  1,  19O2 
July  1.  1925 
Jan.  1.  1927 
Jan.  1,  19OO 
Jan.  1,  1895 
Sept.  1.  1892 
Nov.,  1890  A  1891 
Jan.  1,  1894 
Julyl,   1905 
Jan.  1,  1894 
April  1,  1899 
1902  A  1907 
1898 
Jan.  to  Oet.  1891 
July  1,1891  to  '99 
1891  A  1902 
1902-192O 
July,  1890  to  1895 
•    1891-1914 
1896  to  1919 
1895  A  1916 
1895,  '96  A  IflOS 
1897  to  1900 
Jan.  1,  1899 
18  '9  A  19  18 
Oot.l919A'37-'S8 
Oct.,   1935 
June,  1891 
April.  1893 
July  1,  1899 
1917  A  1937 
1899,  1919,  1920 
Oot.l,1899A1900 
Jan.,  1891  to  1916 
1897  to  1908 
April  1,  1908 
Oct.,  1902 
1905-1907 
Oct.  1,  1909 
1909-1912 
1913-1918 
Var.  1914  to  1920 
April,  1917 
Out.   1,  1917 
Nov.,  1891 
Jan.  1,  1891  to  '94 

Albany 

Albany 

Hawk  St.  viaduct  bonds  (part  due  each  year) 

Beaver  CreehSew  r  b'ds  {$5,000  due  each  y'r) 
Bonde  loaned  to  Albauy  &  Susnuehunna  RR.  . 
tlanta,  Ga.—  Bonds  for  streets,  floating  debt  .  .  . 

N.  Y.,  Del.A  Hud.  Canal  Co. 
N.  Y.  Nat.  Park  B'k  A  Atlan. 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
Augusta,  Treasury. 
Balto.,  Nat.  Mechanics'  Bk. 
do                do 
do                 do 
do                do 
do                do 
do                do 
do                 do 
do                 do 
do                 do 
Balto.,  Farm.  A  Plan.  Bank, 
do                do 

do                $52,000  only  due  1915  .... 
Bonds  to  fund  floating  debt  (part  each  year)  .  . 

iiiausta   Qa     $24  500  are  4  ks,  due  1916  

—  J. 
—  J. 
—  J. 
M.  A  N 
Q.-J. 
J.   A   J 
J.    A  J. 
Q.-F. 
(J.-F. 
J.   A  J 
J.   A  J. 
J.  A  J. 

j.  'A"J. 

J.  A  J. 
J.   A  J. 
Various 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
A.  A  O. 
M.  A  S. 
Various 
A.  A  O. 
J.  A  J. 
Various 
J.   A  J. 
Various 
Various 
Various 

Various 
Various 
J.   A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
Various 
A.  A  O. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
Various 
Various 
Various 
A.  A  O. 
A.  A  O. 

A.'A'O. 

A.  A  O. 
Various 
Various- 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.   A  J. 

New  City  Hall           

1870-'74 
1881 
1870 
1889 
1890 
1872-'84 
1885-'H8 
1874-'89 
1880-8 
1872 
1882 
1887 
1870 

100  Ac. 
10O  Ac. 
100  Ao. 

100  Ac. 

100  "ic. 
100 
10O  &o. 
100  Ac. 
100 
500  Ao. 

$5  000  000  loan    non-tax.  (Act  of  1888) 

Jones'Falle  ($957,000  are5sA$455,0003-658>r 
do             ($100  000  are  3e)       .....  r 

Balto.,  N.  Mechanics'  Bank, 
do                do 
do                do 
do                do 
do                do 
do                 do 
Balto.,  Farm.  A  Plan.  Bank. 
Balto.,  N.  Mechanics'  Bank. 
Baltimore,  Franklin  Bank. 
Bost.,Merch.N.Bk.  A  Bang'r 
do                do 
do                do 
do                do 
do                do 
do                do 
Bos.,  Nat.  H.  AL.  B'k  A  Port. 
Bos.,  Nat.  B'k  of  Com.APort. 
Boston,  2d  Nut.  B'k  A  Port. 
Bos.,  Nat.  H.  AL.  B'k  A  Port, 
do                 do 
do                 do 
Boston,  Treasurer's  Office. 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
London,  Baring  Brothers, 
do                 do 
Boston,  Treasurer's  Office, 
do                   do 
do                  do 
do                  do 
do                 do 
do                 do 
London,   Baring   Brothers. 
Boston,  Treasurer's  Office, 
do                 do 
do                 do 
do                 do 
do                 da 
do                  do 
do                 do 

|  See  next  page.   < 

Water  loan  ($263,000  only  are  6s)  r 

Harford  Run  Improve,$250,000dueaf.l920.r 

do                   do               loan.,  r 

do                   do                       ......  r 

Endorsements  for  Western  Maryland  RR  —  r 

1872 
1885 
1874 
1875 
1869 
1869 

1,000 

500  Ac. 
1,000 
500  Ac. 
1,000 
5OU  Ao. 
Various. 
Various. 
Various. 
Various. 
Various. 

Water  loan  bonds,  coup.  (Act  Feb.  22,  1875). 

lath.Me.-  -Fund,  debt  ($78,OOO  are  5s,'97,  J.  AJ.) 
1  Knox  A  Lincoln  RR..  for  stock  and  coupons 
;  Androsooggln  RR.  (guar.  by  Maine  Cent.  RR.. 
Knox  A  Lincoln  Railroad  ($23,750  each  year) 
do              do                (F.AA.and  M.A8)  .. 
RR.  refunding,  $LOO,0004>3Sduel907  

1861 
1869 
1871-'72 

1870  to  '80 
1878-'84 
1885-86-89 
1885 
1885 
Various. 
1889 
188S'89 
1=87-88-89 
1886 

1,000 

l.OOOAc 
1,000 

£WO  At; 
£100Ai) 
1,000 
1,OOO 
1,000  Ao 
1,000 

£100  A<: 

IOOO'AC 

1,000 
1,000 

City  debt"   

do        $550,000  due  Oct.,  1906  
do          $80,000  due  Jan.  1,  1896  

do        $311,000  due  July  1,  1905  

do        $145.000  due  O3t.  1,  1897  

Suffolk  Co.  Court  H'ne  b'ds  sk.fd,  uot  d'n.  .  .  c  Ar 
do        do         *800,000,  due  Oct.,  1919 
do        do         $17,000  pay.  y'rly.Oot.l 
West  Roxbury      .  .  .... 

1873 
1870 
1887-'88 
1889A'90 
1889-'90 
1862  to  '36 
1867to'7(> 
1878 
1872 
1875--76 
1879 
1879--80 
1883  to  '88 
V.'84to'90 
1837 
1887 
1861 
1865 

Consol.  street  improvein't  loan,  drawn  at  100 
Park  bonds,  $455,000  4s,  due  1918  
do      do       eink.  tund,  $769,000,  due  1899.  r 
Miscellaneous  loans,  sink,  fd.,  $574,000  are4s 
Mystic  water  debt,  assumed,  part  renewed... 

do             do        4  per  cent  ... 

do             do        4s  $2-0,000  due  April,1910 
do             do        4s  $336,000  due  Oct.1,1913 

Stony  Brook  improve1!,  secured  byskg.  fd...r 
UrooKtyn—  Brooklyn  local  improvement  loan... 
Soldiers'  aid  fund  loan,  part  eacli  year  

i  Albany.— Funded  debt  Jan.  1,  1890,  was  $5,309,000,  of  «hlch$l,- 
i31,yOO,was  water  debt,  and  $1,000,000  loaned  to  Alb.  A  Susquehauna  is 
>ayableby  Del.  &  Hudson  Canal  Co.  The  valuation  of  Albany  City  in '86 
*as:  Real  estate,  $60,728,720;  personal,  $6,154,270;  tax  rate  per  $1,000.- 
518  40.  In  1887  real  estate  valuation  was  $61,245,455;  personal, 
36,32(>,900;  tax  rate— 1st  rate,  $1760;  2d  rate,  $760.  Pop'n,  90,758 
n!880;  69,422  in  1870. 

Atlanta.— The  total  bonded  debt  Jar.  1  1890,  was  $2,216,000.  As- 
|«ssed  value  of  real  estate  in  18H5.  $21,023,370;  personal,  $7,889,269; 
.;ax  rate  per  $1,000,  $15.  In  1890  real  estate,  $29,500,OJO;  personal, 
£10,000,000:  tax  rate,  $15.  Assessed  value  between  50and75p.o.  of  real. 
Population,  37,409  in  1880;  21,789  in  1370;  about  67,000  Jan.  1,  1888. 

Augusta.— Taxable  valuation  in  1819:  Real  estate,  $15,402,853; 
lersonal.  $5,010,828 ;  tax  rale  per  $1,000  (State  tax,  *4-00;  County, 
63-30;  school,  $2-30;  city  tax  proper,  $12-50),  $22-10.  In  1885:  Real 
sstate,  $1 1,468,310;  personal,  $5,088,43*.  Population  In  1870, 15,389; 
n  1880, 21,891. 

Baltimore.— Water  loan  Is  paid  by  income  of  water  works,  and  Pub- 
.ioPark  by  City  Passenger  Railway,  and  against  a  total  debt  of  $37,- 
730.107  the  city  is  chargeablejwith  interest  on  only  $17,485,691.  The 
productive  assets,  including  the  sinking  funds,  on  Dec.  31, 1889,  were 
equivalent  to  $15,016,220,  leaving  only  122,713,857  debt  over  Interest- 
bearing  assets.  There  are  also  held  $8, 788, 500  of  unproductive  securi- 
ties, including  $3,250,000  li.  &  O.;RK.  common  stock,  and  city  property 
valued  at  $10,000,OOO.  Population  in  1870,  267,354;  in  188O,  332,313; 
in  1885  (police  census)  Including  the  licit, 410, 805.  Assessed  valuation, 
near  ihe  full  cash  value,  and  tax  rate  hare  been : 

Real  Personal  Total         Rate  of  Tax 

?earc.  Estate.  Property.  ,         Valuation.       per  $1,000 

1883 $189,913,494        $58.889,7381       $248,803,232 

1886 200,775,614          64,784,339         265,559,953 

I890(about)  209,000,000          65.000,000        274,000,000  *20'28 

•Tax  rate  includes:  State  tax,  $l-78nschool  anl  city  tax,  818-50; 
total,  $20-28  per  *1,000.  (V.  49,  p.  788  | 

Bungor,  Me.— The  loans  to  Eu.  A  A'o.  Am.  R  R.  to  Bangor  A  Pis.  R. 
R.  are  secured  by  first  mortgages  on  thor  - 


roads,  and  interest  fuKv  paid 
tfch.  13/89,  $2,605,000,  IncL 
$500,000  water  debt.   The  valuations  (nei  r  full  value)  IL  '88  were :  Real 


from  the  earnings.    Total  funded  debt 


estate,   $6,865,155;   personal,    $2,908,4! 


Municipal   property,  In- 


cluding water  works,  $825,500;  tax  rate,  $21-60.    In  1887,  real  estate, 
$6,771,043,  personal,  $2.858,872;  tax  rate  per  $1,OOO,  $22  50. 

Hutu,  Me.— The  city  holds  a  first  mortgage  on  the  Audrosougglnrcad 
for  inn  debt,  and  first,  second  and  third  mortg'es  on  the  Knox  A  Lincoln 
for  its  proportion  of  $895,000  out  of  a  total  of  $2,395,OOOUouds  Issued  by 
several  cities  in  aid  of  the  latter  road.  Tax  valuation  in  1837-83  was : 
Real  estate,  $2,870,415;  personal,  $3,226.215:  tax  rate,  $23  per 
$1,000.  Tax  valuation  In  1888-89:  Real  estate,  $2,88(:,8d5;  personal, 
$3,227,075;  tax  rate  per  $1,009,  $21. 

BoBton.— The  population  of  Boston  in  1830  was  362,839;  In  1870, 
250,526.  against  177,840  in  1860.  The  gross  debt  on  Jan.  1, 1890, 
was  $51,l»5,74l  (including  city  debt  proper,  S30.807.487;  county 
debt,  $2,446,000 ;  Coohituate  water  debt,  $15,476,273;  Cuarlestown, 
West  Roxbury,  etc.,  debt,  $1,617,000),  and  the  total  sinking  funds, 
etc.,  applicable  to  It,  $22, 863,943  leaving  the  net  debt  $23.321,783 
The  law  of  April  17,  '85,  limited  the  taxation  In  Boston  for  city  pur- 
poses to  $9  on  the  average  valuation  of  five  years  preceding,  to  wliloh 
is  added  the  tax  for  city  debt  and  for  State  purposes.  The  net  debt  la 
not  to  be  over  2  p.  ot.  of  average  assessed  valuation  for  five  years.  As . 
sensed  valuation  on  May  1  for  n ve  years  has  been: 

Real  Personal  Tax  Net  Debt. 

Years.  Estate.  Estate.  Rate.  Deo.  31. 

1884 $188.130,600        $194,526,05?         $1700        $24,766,084 

1886 517,495,200  193,086.500  12  70  26,354,396 

1887 547.170,300  200,454,600  1340  27,627,589 

1888 563,013,300     '      201,439,273  1340  26,850,90i 

1889 593,810,400  201,606,300          1290  28,321,788 

—(V.  5O,  p.  37.) 

Brooklyn.— The  whole  city  debt  was  as  follows  Jan.  1, 1890  and  *89: 

Jan.  1, 1890.     Jan.  1, 1889. 

Permanent  debt $28,867,703     $25.800,703 

Water  loan 12,232, 50O       11,682,500 

Debt  payable  from  assessments 353,000  ,19,OOO 

Tax  certificates ......  3.OOO.OOO         2.5OO.OOO 


Gross  debt 

Less  sinking  fund.. 

Net  debt 


$44,503,203 
9,863,661 


$40.402,203 
8,828,782 


$34,639,511     $31,573,421 
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Srookyln—  (  Oonti  n  lied)— 
4th  are.,  improve't  Iran  ... 

1868  A  '69 
1870 
1870--76 
1876  to  '80 
1879  to  '82 
1881  to  '83 
1860  to  '73 
1864 
1857  to  '85 
1885  to  '89 
Various. 
1884 
1884 
1884 
1HH3 
18-9 
1889 

$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

$85,000 
3.0OO.OOO 
1,250,000 
3,333,000 
2,279,000 
2,383,237 
8,019,000 
1,217,000 
10,106,000 
1,877,500 
2,500,000 
655,000 
549,000 
2,350,000 
200,000 
1,000,000 
400,000 
300,000 
230,000 
5,426,827 
2,965,882 
480,836 
150,000 
255,000 
624,000 
127,000 
55,000 
210,000 
265,000 
100,000 
814,000 
819,500 
218,000 
44  8,500 
109,500 
3,391,112 
492,800 
1,092,000 
77,000 
132,000 
2,847,000 
333,000 
150,000 
225,000 
1,288,000 
489,500 
1,212,000 
2,358,000 
186.OOO 
1,441,000 
1,624,000 

1,483,000 
750,000 
1,658,500 
900,000 
194,000 
397,000 
171,500 
750,000 
60,000 
175,000 
100,000 
300,000 
100.000 
300,000 
600,000 
8,071,000 
4,825,000 
2,260,500 
995,000 
200,000 
140,000 
50,000 
76,000 
675,000 
2,354,000 
79,000 
499,500 
2,473,000 
575,000 
475,000 
1,775,000 
135,000 

6A7 
7 
7 
6 
5 
4 
7 
6 
3,4,5,  6 
3 
3 
3Hi  A  4 
4 

4 
3 
3 
3 

3  to  7 
3iflto7 
3  to  4  "a 

6 

6 

4 
4 
4 
6 
4  A5 

7 
6 
4 
6 
6 

'e 

7 
3-65 
4 
V* 

7 

4 
7 
6 
7 
4 
4 
7 
5 

4 
6 
6 
6 
7  3-10 
6 
6 
6 
7  3-10 
7  3-10 
7 
7 
7  3-10 
6g.  A  7-3 
6A  7 
7 
7 
5  A6 
7 
7 
5A7 
4  A5 
4 
4 
4 
4 
4 
3-65  to  7 
4  A  4i« 

J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
I.  A  J. 
J.   A  J. 
J.   A  J. 
J.    A  J. 
J.   A  J. 
J.  A  J. 
I.  A  J. 
J.   A  J. 

Coups,  paid  at 
Nassau  Bank, 
Brooklyn,  and 
registered  in- 
terest by  City 
Tieasurer. 

July  1,1891  to 
July,  1899-1924 
1905,  '6,  '7  A' 
1908  to  1919 
19I7'18'19'23 
1921  '2  '3  '5  '6  '7 
1915,  '6,  '7,  •?, 
July  1,  1924 
1891  to  1916 
19O5,  '7,  '8,  '9 
3  years  from  date 
1905 
July  1,  1924 
July,  1923  A  192i 
July  1.  1893 
Feb.  13,'04to'l? 
Jan.21,1917to'2( 
1914 
May  1,  1914  A'lE 
1890  to  1927 
ISb'O  to  1909 
1890  to  1900 
Jan.,  1893 
July.  1893-'94-'9; 
1895,'96,1903-4-, 
189S.&1903,  '4,  '• 
Nov.l.l896A190' 
1917  A  1918 
Ap.'95  A  Aug.  '0; 
1900 
May,  1891  to  189' 
'94-'98-1907,'8'li 
1906  and  1911 
yearly  18SO  to  '9 
Apr.  A  Oct.,  1891 
Jan.  A  July  1,190' 
1890  to  1908 
Aug.  1,  1891  to  '9> 
1890 
July,'97AJan.,'9i 
July,  1892,  '94,'9 
July  1,  1902 
July  1,1908 
July,  1909 
July,'»2,  '94  &"95 
July  1,  1900 
July  l,1904A'Oi 
July,  1892,'3,'4,'! 
July,  1895  A  '96 
Var'us,  1892  to  '9 
1901,  1907,  190 
July  1,  1910 
May,  1892 
Jan.  1,  1899 
Mar  1,  1900-190 
Mar.  1,  '91  to  '0 
Nov.  1,  189O 
April  15,  1895 
May  1,  1897 
June'97ANov.,'9 
Jan.  1,  1900 
June  A  Oct.,  190 
Mar.,  17,  1908 
Sept.  15,  1899 
Oct.  1,   1899 
Aug.  1,  1897 
Dec.  1,  1891 
July  1,  1902 
May  1,  1906 
1902-1908-1909 
May  15,  190* 
Aug.,'90  Jt'9» 
Var.  1894  to  1901 
May  1,  1906 
Aug.  1,  1897 
18'JOto  1899 
1930  A  1931 
May,  '91  A  J'y,'9 
June  t,  1901 
May  &  June,  190 
Junel,  1907  A'O 
June,  1  908  &  190 
1892  A  1903 
June,  1891-1  89J 

Bonds  for  N".  Y.  A  Brooklyn  Bridge  c  or  r 

do                      do              
do                      do              

J.   A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J 

M.'A'N. 

Various 
Various 
J.  A  J. 
J.  A  J. 

Various 
A."A"O. 

A.  A  O. 
J.  A  J. 

Arrear'c  bds.  ($1,6.'  0,000  10-408  4s,  J'y,  '23)  .r 

School  tmpr'm't,  $100,000  duo  Jan.  each  y'r.r 

Buffalo,  A  .  T.  —  Funded  debt  bonds  c&r 

1870  to  '90 
1870  to  '89 
1880  to  '89 
1863  A  70 
1873,  '4.  '5 
1873  '4'5'6 
1873,'4.'5 
1886  A  '87 
1887  A  '88 
1885 
1890 
1868  to  '77 
1878-'87 
1886 

1878 
1879 

l.OOOAc 

l.OOO&c 
l.OOOAc 

Buff.  A  N.Y  ,GallatinN.Bk. 
do                do 
do                 do 
Boston,  Bank  Redemption, 
do                    do 
do                     do 
do                    do 
do                    do 
do                    do 
do                    do 
do                    do 
do                    do 
do                    do 
do                   do 
Charleston,  Treasury 
do                    do 
do                   do 
Chelsea,  City  Treasury 
Boston,  N.  Bk.  Redemption 

Water  worts  bonds  c&r 

1,000 

500  Ac. 
1,000 

100  Ac. 
100  Ac. 
100  Ac. 

"do       sewer  i'ns/SO  yr.  A  30  yr.  b'ds.  .c&r 
do       street  {20  yrs  )  A  street  wide«'g(30) 
do       sev  er  i'ns,  $30,000  are  4s,  Nov./07 

Municipal  (10  yr)  and  Cemetery  (20  yr)  loans 

Water  loan,  20  yre,  part  due  each  year'89to'97 
do        (only  $12,500  arc  5s)  c&r 

do        

Charleston,  B.C.—  Oon.bds.,to  red.  past-due  debt 
do                   do                   do 

Various 
Various 

Funded  debt  ($350,000  for  water)  

1,000 

Various 
J.  A  J. 
J.  A  J. 

r.  A  j. 

J.  A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.    i  J. 
J.  A  J. 
J.    A  J. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
M.  A  S. 
M.  AN. 
A.  A  O. 
M.  AN. 
J.  A  D. 
J.  A  J. 
Various 
M.17A8 
M.15A8 
A.  A  O. 
F.  A  A. 
J.  A  D. 
J.  A  J. 
M.  AN. 
Various 
M15AN 
F.  A  A 
M.  A  N 
M.  A  N 
F.  A  A 
Semi  an 
Various 
J.  A  J 
J.  A  D 
Various 
J.  A  D 
J.  A  D. 
Various 
Various 

500,Ac. 
1,000 
100,  Ac. 

100  Ac. 

500  Ac. 

i",6bo 

1,000 
500  Ac. 

100  Ac. 
500  Ac. 

N.  Y.,  Am.  Ex.  Nat.  Bank. 
.    do                    do 
do                   do 
do                    do 
do                    do 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
Chicago, 
do 
do 
do 
N.Y.,  Am.  Exch.  Nat.  Bank. 
N.  Y.  Bk.  of  America, 
do                    do 
N.Y.,  Am.  Exoh.  Nat.  Bank, 
do                   do 
N.  Y.  Bk.  of  America. 
Cincinnati,  City  Auditor. 
N.  Y.,  Am.  Exch.  Nat.  Bk. 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
Cincinnati,  City  Treasury. 
Cincinnati,  City  Treasury. 
N.Y.,  Am.  Exoh.  Nat.  Bank. 
Cincinnati,  City  Treasure. 
N.Y.,  Am.  Exch.  Nat.  Bank 
Cincin.,  Office  City  Treas'r. 
N.  Y.,  Am.  Exch.  Nat.  Bk. 
Cincinnati. 
N.  Y.,  Am.  Exch.  Nat.  Bk. 
do                   do 
do                   do 
do                   do  • 
N.  Y.,  Am.  Exch.  Nat.  Bk. 
do                    do 

1882 
1888 
1889 

is'so 

1884  A  '88 

Sew'Ke  bds.,$490,OOOJ'y,'92;  $785,OOOJ'y,'94 
do       

do       $458,000  J  'y,  '04;  $387,000  J'y,  '08 
River  Improvement  bonds,  part  each  year.  .  . 
Mun'lbds.,$100,OOOJ'y,'95;$86,OOOJ'j,'96f&g 
Municipal  and  school  bonds  ....  ...  ...  .. 

Municipal  and  school  bonds  (refunding)  

1881-7  A  8 
1890 

Refunding  bonds........  ....I  ...~1...... 

Cook  County  debt  ....    .  ....    . 

do       ..."...„  

do          ....  ($500,000  at  4  p  o  due  1905) 

1855 
1847  to  '50 
1847  to  '48 
1867-'68 
1853 
1851-'53 
1858 
1869 
1869 
1872 
1871 
1872 
1876 
1872'78'79 
1874 
1875 
1879 
1876 
1872 
1880  to  '89 
1880  A  '81 
1881  A  '82 
1881 
1885 
1887-'88 
1888  A  '89 
1872  to  '84 
1885-86 

l",000 
500  Ac 
500  Ac 
1,000 
1,000 
1,000 
100,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac 
500  &c 
1,000 
1,000 
1,000 
1,000 
1.000 
Various 
l.OOO 
100 
100  Ac 
Various 
1,000 
1,000 
1,000 
1,000 

do       .........  due  $50,000  each  3  ear 

Oinein.—  B'ds  toO.  AM.RR.topurch.whf.prop.N 
Bonds  for  ext.  and  impr.  Water  W..C,  D.  AE 
Bonds  for  funding   floating  debt             AAA2 

New  Uosp'l  bds.  *250.OOO  M.  AN.,d  ue'98  .  8  A82 
Bonds  for  funding  floating  debt  L 

Extension  and  improve.  Waterworks.  ..S  AF 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 
Bonds  for  sewerage  and  Gilbert  avenue.  .RAt 
Bonds  to  build  Eggleston  avenue  sewer  B£ 
Bonds  for  Water  Work  purposes  C5 

General  improvement  .                W2 

Cincinnati  Southern  RR  

do             do       ($2,890,000  are  gold  6s) 
do            do       

Funding  debt  bonds,  coupon  

Water-works  b'ds.  ,$LOO,OOOdueAug.,  1895.  Dl 
Bonds  for  McLean  Ave.  sewer  ($35,000  5a)  U2 
Hospital  bonds  S3 

University  H2 

Street  bonds,  series,  part  of  each  each  vear 
Consol.  s.  f.  bonds,  30-50  yrs.  (Act  Aplt  9.  '80 
Work  House  and  Innrmary  ($19,000  M.  A  N. 
Funding  debt  (redeemable  after  1891). 

Deficiency  and  pavement  bonds  (10-20  yr  ) 
City  Hall  bonds,  redeemable  after  1897. 

Fire,  sewer  and  pavement  10-20  bonds  

Oltvelatutr—  Water  works  ($200,000  are  6  p.  ct.). 
General  bonds,  various  purposes  

Population  in  1870,  396,099,  against  566,663 
oroptrty  and  tax  rate  per  $1,000  have  been  : 
Tears.                                           Real. 

in  1880.    Valuatio 

Personal.         Av.  I 
£22,049,310        $26- 
22.597,240             27 
21,330,546             29 
Brooklyn,  Aug.  1,'S8 
i».,olU3.   (V.50,  p.  1 

89,741,066.    Water 
17,618     Valuations 

Personalty.     Tax  1 
$8,401,675           $1 
9,383,405              1 
10,344,455              1 
rhe  Interest  on  dUR 
230,284  in  1887  (p 

90,  $3,949,112,  ag 
500   5  per    cents, 
i  exchange  for  city  s 

rsonal  Prop.      Tax] 
£7,290,912 
7,042,205               $: 
6,699,  087                 : 
school  tar,  $1  75  ; 
0.    Population,  49,9 

cent  of  the  Illinois 
10,  was  $13,606,900 
er  Works,  »  hlcli  vie 
the  debt.     Sinking  1 
annexed  territory  b 
Hyde  Park,  $434JOt 
luatlons  (abou  t  one- 

n  of 

tat*. 
50 
•347 
•482 
,was 
06.) 

lebt, 
and 

late. 
721 
593 
415 
(rent 
ollce 

niiis' 
Con- 
lock. 

?ate. 

Years.                      Real 
1884  $105, 

Personal.      Rail 
Estate.        •  
606.743             $31.720.2b7 
372.618  $36,503,574  $4,25! 
icludee  :  State  tax  $3  80  ; 
er.  $37  63  ;  total  per  $1.0C 
erent  f  notions)  not  included 
298,977,  and  In  '80,  503.18S 
incoln  Park  loans  are  not 
653). 
undea  debt  Deo.  31,  1889 
4,f>18  street  improve,  bond 
5,727  s'  reet  improvement 
)le  by  special  property  as 
for  Cm.  south.    Railway  (i 
O),  and  $1,525,000  for  wa 
8,689.    In  1870  the  popult 
The  following  table  from 
unty,  Ohio,  exhibits  the  ase 
three  years  named  : 
e.         Personalty.            Tot 
0        $37,578,376        $167, 

roads.       'Tax  pe 
.            *1,00 
$354 
),639                50  1 
Bounty  tax,  $3  75 
0,  $50  18..    JBoule 

.    The  South  Par) 
debts  of  tut;  wtj 

,  $26,338,207;   i 
s  held   as  sinkin 
b.nds  not  so  htM 
sessment.    Of  th 
ays  city$9CO,00 
ter  works  (selt'-sui 
ition  was  216,231 
the  books  ct  tii 
leased  valuation  t 

al  Val.     Tax  ratt 
535,354        $31  0 
837,240         '26  8 
337,240           
school  tar,  $4  21 

lerms,V.33,  p.  281 

?8,C98,7CO  (wate 
net  debt,  $ii,143 
t    opening     uuiifl 
assessments  on  to 
870.  Assessed  vali 
personalty,  $25. 

tax,  $2'70;  scboo 
L.OOO,  $27-'JO.    1? 

1888  385,904,998 
1889  407,127,535 
The  debt  of  Kings  Co.,  separate  fromthedebtof 
$4,539,500,  of  which  the  city  is  responsible  toi 

Buffalo.—  Total  funded  debt,  Jan.,  1890,  i 
Jan.,  1889,  $3,110,882  ;  sinking  fund  assets,  $2 
tax  per  $1,OOO  have  been: 
Years.                                      Real  estate. 

1888  (tax  of  188 
*  Tax  rate  foi 
school  and  city  1 
vard  tax  (differe 
Population  in  1 
West  Chicago  i-a 
—(V.  48,  p.  609; 
Cincinnati.  - 
addition  there  a 
fund  for  above 
both  lots,  howev 
net  debt  $18,61 
till  1901,  then  f 
porting)  ;  balan 
against  255,139 
Auditor  of  Han 
the  city  of  Cine, 
Years.               R 
1880  Sli 

9).   127, 
1889  i] 
ax  prop 
nt  in  ditt 
870  was 
i-k  and  L 
V.  49,  p. 
-Total  f 
re  $1,44 
and  $67 
er,  p»v  a 
O.OOO  is 
1,250,OC 

36,    $4,7' 

in  1880. 
illton  Cc 
nnati  foi 
eal  Estat 
!9,956,9i 

1888  123,693,VOO 
1889.....  .                           147159325 

Buflalo  also  pays  77-100  of  Ene  eountv  debt, 
bonds  is  3^,  4,  4>s,  5,  6  and  7.    Population 
eensus);  154,766  In  1880;  117,714  in  1870. 
Charleston,  S.  C.—  Total  debt  Jan.  1,  If 
$5,241,710   in    1870.     Theie   are   also    *23, 
version  bonds  of  1878  and  1879  are  issued  ti 
Valuations  and  tax  rate  per  $1,000  have  been 
Years.                                  Real  Estate.           P< 

1888  (tax  '89) 
1889  (tax  '90)   . 

174, 

1888  14527350 

375 
325 
city, 
34  in 

State 
,  but 
d  an 
und, 
onds 
0,5s 
third 

Tax  rate  for  1889  includes:  State  tax,  $621; 
city  tax  proper,  $16  35  ;  total,  $26  80. 
The  city  owns  tue  stock  of  On.  S.  KR.,  leased  as  per 
See  also  V.  46,  p.  319. 
Cleveland.—  Total  funded  debt  Jan.  ],  1890, 
debt,  $1,775,000);  sinking  fund  assets,  $1,955.494; 
206.      The  sewer,   street   improvements    and   stivt 
are  for  special  local  improvements,  and  redeemed  by 
property  benentted.  Pop.,  160,146  in  1880:  92,829  in  1 
ation  in  1889  (tix  1890)  :iRtal  estate,  $70,630,385 
318,750. 
Tax  rate  in  1889  (for  tax  of  1890)  includes:  State 
tax,  $6-00  ;   city  tax  proper,  etc.,  lfe-20;  total  per  $ 
45,  p.  743.) 

1890  (tax  1890)  14,726,565 
Tax  rate  in  1  800  includes  :   btate  tax,  $950; 
tax  proper,  $23  00  ;   total,  $3425  per  $1,00 
1880;  48,956  in  1870;  about  63,000  in  1889. 
Chicago.—  The  city  debt  is  limited  to  5  per 
valuation.    ?  jtal   funded  debt  January  1   18! 
$3,955,100  of  this  was  on  account  of  the  Wat 
income  much  above  the  interest  charge  on 
$364,000.    In  total  d«bt  as  above  is  included 
as  followt  :  Town  of  Lake,  $411,400,  5s  A  7s; 
and  7s  ;   Lake  View,  $200,000,  4s,  5s  A  7s.  Vf 
true  value)  as  follows: 

fULY,  1890.  j 


CITY    SECURITIES. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  di»eovered  In  the*e  TaVea. 

CITIK8. 

Date  of 
bonds. 

Size  or 
par 
value. 

Amount 
outstanding. 

INTEREST. 

Principal—  Whem 
due. 

Rate. 

4,  5,  6,  7 
7 
6A  7 
5,  6  A  7 
4  A  5 
4,5,7 
4,4^.5 
4H 
4  A6 
4  A  ti 
4  A6 
4  A  6 
4  A6 
4  ID 

4ft 

4to7 
7 
6  A7 
3>4  A  4 
4 
4 
3-65 
3  A3>a 
4 
7 
7AB 
4 
5 
413 

6 

3%,  4 
6 
5  g. 
5  A  6 
4 
5  A6 

378 

6 
6 
6 

5 
4 
6 
4 
6 
3  "a  A  4 
8 
5 
5 
5  A6 
6 
6 
6 
6 
6 
3 
7 
7 
6 
« 
5 
413 

a 

7-3 
7-3 
7-3 
7-3 
6 

& 

7 
7 
7 
7 
7 
7 
7 

"tT 

5  A6 
6 
S»i 

3  .<r.  4  la 

When 
payable 

Where  payable  and  by 
whom. 

y  nx  planat  i<  >  M  s  see  notes  on  first  page  of  tablea. 

1872  to  '89 
1872  to  '74 
1874  to  '79 
1873  to  '78 
1836  to  '89 
Various. 
1884-5-6-7 
1890 

1.000 
1,000 
1,000 

I'.obo 
I'.ob'o 

i',6bb 
1,000 

SOO'AO 
i',6bo 

1,  000  Ac 

i",6"oo 
i",6oo 

500  Ac. 
l.OOO 
100  Ac. 
500  Ao. 
l.OOO 
1,000 
1,000 
1,000 
Large. 
lOOOAc 
1,000 
1,000 

Various 
1,000 
1,000 
1,000 
1,000 

I'.ob'o 

2,OOOAc 
1,000 
1,000 
100  Ac. 

100  Ac. 

l",000 
1,000 
1,000 

1,000 
1,000 

1,000 
l.OuO 
1,000 
500  Ao. 
1,000 
500  Ac 
500  Ao. 
S.OOOAc 
5,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 

1,923,000 

:<r>,ooo 

275,000 
2,138,000 
892,000 
565.70O 
305,000 
110,000 
922.0OO 
951.000 
371,000 

IB:),  ooo 

2,071,800 
228,000 
16O.OOO 
210,000 
1,326,000 
53.000 
291,500 
510,000 
11H.OOO 
100,000 
100.OOO 
470,000 
3.25O.OOO 
133.000 
527,700 
308,500 
675,000 
350,000 
720,000 
400,000 
i  00,000 
45,000 
600,000 
450,000 
100,000 
261,860 
125,000 
200,000 
300,000 
800,000 
300,000 

loo.ooo 

400,000 
29,500 
400,000 
104.SOO 
115,900 
1,249,400 
500,000 
827,000 
500,000 
300,000 
1,000,000 
40,000 
203,000 
1,250,000 
54,000 
216,500 
337,000 
151,250 
261,000 
145,000 
10,000 
500,000 
300,000 
600,000 
200,000 
109,500 
981,000 
3,277,000 
525,000 
550,000 
S,  151,333 
125,000 
500.000 
50,000 
150,000 
1,000,000 
400,000 
1,353,000 
600,000 
1.  OOO.OOO 
58-SOOO 
l,39O,i)Oa 

Various 
Various 
Various 
Various 
Vartoun 
Various 
Various 

••'-nil  .in 

Si-mi  an 
Beml-an 
Bern!  an 
Somt-an 
J.  A  J. 
F.  A  A. 
M.A  N. 
Various 
Various 
P.  A  A. 
Various 
Various 
M.  A  8. 

Various 
J.   A  J. 
Various 
J.   A  J. 
J.   A  J. 
J.  A  J. 
S.  A  J. 
J.   A  J. 
J.   A  J. 
Various 
Various 
P.  A  A. 
M.  A  N. 
M.  A  N. 

M.'A'N. 

M.A  N. 
Various 
P.  A  A. 
Various 
F.  A  A. 
J.   A  J. 
M.  A  N. 
J.   A  J. 
A.  A  O. 
M.  A  8. 
J.   A  D. 
J.    A  J. 
Various 
J.   A  J. 
J.   A  J. 
J.    &  J. 
Jan. 
J.   A  J. 

N.  Y.,  Am.  Excb.  Nat.  Bk 
do                    do 
do                    do 
do                    do 
do                   do 
do                   do 
do                   do 

Var.1890  to  19O2 
Nov.,  1892 
Var.  1894  to  '98 
Var.  1893  to  1907 
Var.  1901  to  10O4 
Var.  1890  to  19O3 
Var.  1899-19O3 

,  (jO0l                

N.  Y.,  Nat.  Park  Rank, 
do                   do 
do                   do 
do                   do 

Var.  1891  to  1912 

ity  Hall  and  High  St.  Improvement  bonds. 

.... 

reet  Iniprovonrt  bomlfl.  payable  by  assess. 
I  Mmne*t  Iowa—  2d  renewed  judfif.  bds.  5-208 

i"8~85 

1878 
1886 

1869-V70-1 
1872  to  '77 
1886  to  '90 
187B-82 
189U 
1888 
86,  '87,  '89 
1882 
1  870  to  '73 
1874  to  '78 
1887-89 
1887 
1887 
1887 
1887 

X.  Y.,  Coffin  A  Stan  ton. 
do                    do 
do                    do 
N.  r.,  Pint  Nat.  Bank, 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   ilo 
N.  Y.,  Mercantile  Trust  Co. 
New  York, 
do 
do 
N.  Y.,  Winslow,  L.ACO. 
do                    do 
do                    do 
do                   do 
City  Treasury, 
do 
Boston,  Revere  Bank. 
Boston,  Bank  Redemption, 
do                 do 
do                 do 
City  Treasury. 
Boston,  Bauk  Redemption, 
do                 do 
do                 do 
do                do 
do                do 
Boston,  Merchants'  Bank 
do                    do 
do                    do 
do                     do 
NewYork  or  Galveston. 
do                    do 
do                   do 
City  Treasury. 
Suffolk  Bauk,  Boston. 
City  Treasury. 
do 
Town  Treasury, 
do 

1905,  payable  '9O 
1908 
1906,red.«toi>tlon 
Various. 
M  in-h,  1891 
1892-'03-'04-'07 
19O6  A'18,  '19.'20 
1890-'02&  '09 
March  1,  1920 
Jan.  1,  1918 
Var.  1911  to  192O 
July  1,  1922 
1->90.  1892,  1893 
1894  A  1898 
Jan.  1,  1907 
Jan.  1,  1013 
Jan.  1,  19  12 
July  1,  1912 
July  1,  1013 
Aug.  5.  1892 
Apr.A  Sept.  1891 
Aug.  1,  1894 
May  1,  1895 
May  1,  1895 
1896-'97-'98 
May  1,  1905 
Nov.  18,  '92  to  '99 
Aug.  A  Nov.,  1809 
190O,  '01,  '05,  '06 
1908  A  19O9 
Aug.  1,  19OO 
July  1,  1893 
1890  to  1897 
Ji\ly  1,  '91,  1905-6 
1894,95,98  A  1903 
1S93-1909 
1920  A  1928 

lroU,Micli.—  For  Water  W.Co.,  on  city  'a  credit 
ublic  Building  stock  (City  Hall)  bonds 

uhlio  sewer  bonds  ($35,000  am  Os,  due  1897) 
ublic  sewer  bonds  ($100,000  3»a8,  due  1906) 
olle  Isle  ($100,000-1899)  and  Market  bonds. 

nl,  lid  Improvement,  ($3O,000,  due  1911)  
\:abelh.  N.  J.—  Adjustment  bonds  and  scrip  .  . 

onsoltrtated  bonds,  $35,OOOare  6s,  1898.... 

\mnille,  Indiana.—  Series  A,  fund,  debt  loan, 
tiles  B,                                        do          do 
irles  <:,                                     do         do 

.... 

do         ($50,000  are  5s)  0* 

-• 

do                                   ...    .          o* 

do        $175,000  are  5s,  due  May,  1898..  o* 

'»ter  loan,  $25,OuO  due  y'rly,  1892  to  '99.cAr 
do                  .....  cAr 

do         $100,000  due  1906  are  M.AN..oAr 
do                                   oAr 

do               

1873 

1887 
1871  A  '75 
1883-6 
1877-8-9 
1880  A  88 
1888 
1865-'81 
1876 
1868 
1872 
1863 
1875 
18S9 
1875 
1865  to  '77 
1878 
1878 
1880-'83 
1887  A  '9O 
1888 
1877 
1873 
1873--74 
1875 
1874 
1852  to  '77 
1869  to  '73 

[unicii»al  bonds  <$2,000or  $-'.500  due  y'ly).. 
fater  loan  ($300.000  due  July  1,  1891)  
do          $50,000  4  per  cents  are  10-20s  .  .r 
vettnn,Tex.—  Llin.debtbds.<8.f.2%)pay.atwill 
do             Limited  del.t,  40  year  b'ds  s.  f  .. 
'.  W.  8.  I.  A  C.  H.  40-year  bonds  

189O-1906 
Jan.  1,  1891 
Jan.    1,  1893 
Jan.    1,  1897 
$10,000  yearl/ 
Jan.,  1900 
July  1,   19O9 
Feb.  1,  1905 
Sept.,  1890  to  '96 
Deo.  1,  1898 
1893  to  1902 
1901,1903  A  1910 
Aug.  I,  1907 
Get   1,  1898. 
Jan.  1,  1897 
July  1,  1893 
Julyl,1893Al894 
July  1,  18»5 
Jan.  26,1894 
Jan.,  1891  to  19O9 
Var.  Slay  ,'91-1913 
Feb.  1,  1913 
July  1,  1913 
1891  to  1906 
June  8,  1900 
Mar  1.  1897 
April  2,  1900 
Jan.,  '98  A  1900 
18.)  1,  1905,  190/5 
Demand. 
Feb.  1,  1900 
1910-1911 
Aoril  1.  11W4 
1899  A  1898 

Ity  bonds  (H.  P.  AF.  RR.)  

apltol  bonds  

do  •        New  bonds,  non-taxable  ... 

boken,  N.  J.—  Jndga  ent  bonds  
•onds,  various  ,  

J.   A  J. 
A.  A  O. 

Various 
Various 
Various 
F.  A  A. 
Various 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
Various 

j.  'A'J. 

Various 
J.  A  J. 
M.A  N. 
J.   A  J. 
J.   A  J. 
J  A  D 

F.  A"  A. 

Various 
A    A  0. 
A.  A  O. 

)  Interest      on      coupon  f 
I  bonds  paid  at  First  Nat.  | 
I  Bank,    Hoboken;    reg.  I 
j-int.  paid  by  City  Treas-  { 
|  urer  ;  interest  on  Water  | 
1  bonds   paid   by   Water  1 
)  Registrar. 
N.  Y.,  WiHslow,  L.  A  Co. 
do                    do 
do                    do 
do                    do 
do                    do 
N.  Y.,  Meroh.  Ex.  N.  Bank, 
do                    do 
do                    do 
do                    do 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 

do     various  ($75,000  due  Feb.  1,  1899)  .... 
do     various  ($196,000  due  Nov.  15,  1901). 
ohool  House  bonds  ..  .  

iianapoHt—  B'dsto  Un.RR.Tr.8t'kY'd(M.).c" 

do             do     D  e* 

'urohase-money  bonds  —  Southern  Park  

•«y  Oily—  Water  loan  bonds,  mostly  coupon 
Vater  loan  bonds,  mostly  coupon  .  

Vater  loan  

1872 
1871  to  '88 
1870 
1872 
18G9-'70 
1868-'70 
1875-'76 

1,000 

500  Ao. 
1,000 
l.OOO 
Various 
l.OOOAo 

mprovement  bonds.  Green,  school,  Ao  

Hudson  City  school  bonds  .  .r 

Jergen  8oh'l  loan  b'ds  ($50,000  due  J'y  l.'98i.r 
kssess't  fund.b'ds  ($300,000,  190S,  J.AJ.).c&r 
'emporary  loans  

1879 
1890-'! 
1881 
1889 
1889 

1,000 

N.  Y.,  Meroh.  Ex.  Nat.  B'k. 
do-                   do 

Bonds  for  mat'*  bonds,  Ac.  ($  1  50,000,  5s)  .  .  CJcr 
3lty  of  Jersey  City  loan,  sinking  fund  
'ax  arrearage  bonds  of  1889  ..r 
rax  arrearage.  Ac.,  short  bou  Is  ."  — 

Columbus,  Oblo.— Total  funded  debt  April  21,1890,  $4,588,900. 

which  $2.071,8oO  was  for  street  improvements,  and  payable  by 
IMnment,  and  $922,000  for  water  works;  bonds  in  sinking  fund, 
1:81.500;  net  debt,  $4,307,400.  Assessed  valuation  in  1890  about 

-.iniO.oOO;  actual  valuation  about  $200,000,000.    Population  estl- 
utod  in  1890  at  105,000. 
Detroit,  Midi.— Total  funded  debt  May  19, 1890,  was  $3,258,500; 

this  for  water  works.  $1,326,000);  assets  of  sinking  fund,  $765,948. 
uere  are  $10,000  House  of  Correction  bonds,  due  1893.  The  popula- 
m  in  1870  was  79,577;  in  1880,  116,340;  in  1883,  130.OOO.  The 
.lur  <>f  water  works  is  about  $3,500,000,  The  water  works  bonds  are 
iiued  on  a  pledge  of  the  city  credit,  and  $75,000  per  year  collected  in 
xes  to  pay  interest  on  them.  Populatbn  In  1890  about  270,000. 
Uuations  (bused  on  true  value)  and  taxrute  have  been : 
Real  Estate.  Personal.  Total. 


180 $64,556,035 

)88 112,740,300 


Tax  Rate. 
$11-83 
13-10 


$19,807,705            $81,363,790 
39,558,810    ,         152.29U.140 
»o I         156,505,790  

Elizabeth,  N.  J.— Default  was  made  In  interest  February  1,  1879- 
id  the  4  per  cent  bonds  were  issued  at  60  per  cent  of  the  face  value 
old  bonds.  Assessed  valuations  ami  tat  rate  per  $1.000  have  been 
i  follows:  In  1886,  $12,628,710,  rate,  2T-20;  in  1887,  *13,007,29.r>, 
.te,  $28-80:  in  1888,  $12,991,000;  rate,  S29-80;  In  1889,  $13,450,000, 
.to,  $29-80.  Population.  1880,28,229;  iT  1870.  20,832;  estimated  in 
'•''6  to  be  32.600.  (V.  46,  p.  828;  V.  47,  rt  50;  V.  49,  p.  51.) 


Kvaimvllle,  Ind.— There  was  default 
prll,  1883.    In  1887  the  old  debt  was  nea: 
sues  of  bondj  above  given, 
ears.  Real  Estate.         Personal! '. 

384 $13,527,090         $6.510,82 

588 15,038,570  5,787,13 


Fall  River,  mas*.— Total  funded  deb 
'f  this  water  debt,  $1,7  00,000),  deduct  sin 
Pop.  in  1885, 56,863;  48.961  in 


Jan.  1,  1890,  $3,941,861; 
.  f'ds,  $1,304,452;  net  debt, 

.  _,. ,_„ , — . 80; 26,766 in '70.  Valuation 

1885,  $13,815.275;  in  1889,  valuation,  $  8,841,691;  tax  rate  $17-80. 


Fltchburj;,  Mass.— Total  debt  Dec.  1, 
124,167;  net  debt,  $579,832.  Populatlo 
Hluiated)  In  1889.  Assessed  valuation 


\  payment  of  interest  from 
all  funded  into  the  several 


Tax. 

$10  00 

15  00 


Debt. 

¥1,651,000 
2,145,000 


889,  $1.004,000;  resources, 
.  12.270  In  1880;  20.OUO 
f  real  estate  (about  cash 


value)  in  1886,  $8,422,675;  personalty,  $3,071,886 ;  tax  rate,  18-2O 
per  $1,000;  in  1888,  real,  $10,345,410;  personal,  $3,349,480;  tax  rato, 
16-80;  In  1989,  real,  $11,08  6,400;  personal,  $3,724,000;  taxrate,$17. 

Calveston,  Texan.— Total  funded  debt  Mar.  1,  1889,  $1,910,500: 
deduct  bor. its  in  sinking  fund  $2  68,400,  and  rash  on  hand  $423,1 15;  net 
debt,  $1,225,085.  Tax  rate  in  1889  $17'00  ($2  for  schooU).  Assessed 
value  of  real  and  personal  property  (about  50  per  cent  true  value)  ,1888. 
$20,063,883;  tax  rate  per  $1,000,  $17'00  (of  which  $2  for  schools). 
1885  valuation,  $18,588,196 ;  tax  rate  $15'00.  Population  in  1870, 
13.8J  2:  in  1888  estimated,  40,000. 

Hartford,  Conn.— Total  city  debt,  April  1, 1889,  $2,83i,882;  netj 
after  deducting  resources,  $1,897,833;  net   town  debts,  Oct.  1,  1888 
$1.179,964.    Assessed  valuation  in  1889    about  $47,50O  <oo;  in  1886 
$45,700,000;   in  1885.  $45898,365.    Tax   rate  per  $'.00  ):    la  1887, 
$19-00;  in  1888,  $20-60.    Population,  42,553  in  1880;  17,7  »3  in  1870. 

Hoboken,  N.  J.— The  funded  debt  May.  1889,  was  $1,122,750,  of 
whljh  $1)1.500  was  water  debt;  sinking  fund,  $5,491.  Assessed  valua- 
tions in  1888-!) :  Personal,  $1,510,060;  real  estate,  $15,873.000;  tax 
rate  per  $l,OOO,  $25-60;  population,  35,000.  Valuations  in  1887-8:  Per- 
sonal, $1.509,460;  real  estate,  $15,873,000.  Tax  rate  in  '86  7,  $27-00. 

Indianapolis.— Total  bonded  debt  January  1,  1889,  $1,405,500. 
There  are  a  few  other  small  Issues  amounting  to  $50,OOO.     Population. 
75,056  in  188O;   48,244  in  1870.    Valuation  (one  half  real  value)  and 
tax  per  $1,000  have  been : 
Years.  Real  Estate.         Personalty.  Total.      Total  Tm. 

1883 $39,335,860        $13,792,290        $53,128,150  .... 

1884 40,149,950  13.891,650  54.O41.6OO  .... 

1388 36,377,275  15,533,260  51.96J.535  18-10 

Tax  rate  of  1838  includes— State  tat  $ ii'90,  school  tax  $2-20,  city  tax 
proper  $9-00;  total.  «18'10  per  $1,000. 

Jersey  Oltjr.— December  1.  1889.  general  debt  was  $7.9)6,014; 
assessment  debt,  $5,473,500;  water  debt,  $5.030,000;  temporary  loana. 
$706,000,  and  sinking  funds  invested  In  city  bonds  were  $1,776,554. 
One  of  the  main  causes  of  past  cronole  in  Jersey  01  y  Itnanoes  has  been 
the  failure  to  collect  back  assessments  and  the  large  amount  of  railroad 
property  exempt  from  taxation,  but  railroad  property  is  now  bearing 
uahai-e  of  the  taxation.  Unpaid  taxes  and  assessments  December  1. 
i860,  were  $8,205,662. 
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Subscribers  will  confer  •  great  fkvor  by  clvlnx  Immediate  notice  of  any  error  discovered  In  these  Tables. 

CITIES. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding. 

INTEREST. 

T>_l 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

Due. 

For  explanations  see  notes  on  first  page  of  tables 

•75-'76-'77 
1878  4  '81 
1873  4  '75 
18674  '70 
18'JO 
1884 
1862  to  '75 
1881  to  '87 
1873-'75 
Various. 
1883-'80 
1859  to  '67 
1866  to  '67 

i88:i 

1873 
1871  to  '73 
1868 
1871 
1868  4  '73 
1862,  3,    8 
1869 
1871  4  '74 
1886 
1880 
1871 
1871  4  '73 
1863 
1888 
1871  to  '89 
1882-89 
1871  to  '85 
1870 
Various 
Various 
1888 
Various 
1869-'85 
'72-'74,  '90 
1881 
1877 
1883-5-7 
1871-'73 
1876 
1885-86 
1882-83-90 
1872 
1883-86-87 
1883-'84 
1890 
1887 
1887  to  '90 
1871  4  '77 
1871  to  '81 
188i  to  '90 
1883-'89 
1£85-'90 
1871-'74 
1882  to  '90 
1881  to  '90 
1872  to  '7  5 
1832  to  '89 
1870  to  '88 
1881 
1870  to  '87 

$1,000 

i",6bo 

1,000 
50<>io. 
SOOO&c. 
UIOO&O. 
500  Ac. 
500  &c. 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100  4c. 
Large. 
1,000 
IjHXe. 
1,000 

100040. 
500  &c. 
Various. 
100  4c. 
100  4c. 
1,000 
100  Ac 
1,000 
1,000 
1,000 
1,000 
l,0004o 

I'.OOO 
1,000 
1,000 

5004c. 
Various. 
1,000 
1,000 
1,000 
500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
100  4c. 

$300,000 
90.OOO 
392,000 
248,000 
250,000 
300,000 
334,000 
145,000 
1,100,000 
967,000 
593,'JOO 
499,000 
190,000 
1,500,000 
600,000 
519,000 
81,000 
423,000 
998,000 
139,000 
133,000 
513,000 
500,000 
l.OOO.OOO 
465,000 
350,000 
333,000 
1,500,000 
1,053,700 
580,800 
528,000 
1,30O,OOO 
1,124,000 
223,500 
265,000 
•    1,206.000 
275,000 
60O.OOO 
60,000 
746,000 
2,504,121 
146,000 
98,000 
243,600 
169,000 
1,055,000 
543,000 
219.000 
600,000 
440,000 
251.OOO 
250,000 
185,000 
1,023,000 
698,000 
200,000 
180,000 
1,105,000 
2,239.000 
320.0OO 
606,000 
20f>,000 
2,265,500 
1,057,000 
200,000 
450,000 
468,000 
325,000 
550,000 
341,000 
400,000 
1,20O,OOO 
2,5^8,000 
3,552,OOO 
671,000 
263,000 
232,000 
284,000 
620,000 
440,000 
460,000 
200.000 
1H3.00O 
180.000 
153,500 
47,000 

8 
647 
8 
7 
4 
4 
6 
4 
6 
647 
4  to  6 
6 
6 

7 
7 
6 
7 
7 
6 
6 
7 
5 
5 
7 
7 
6 
4 
3>sto6i| 
4 
3i9to6«1( 
6 
319   to  6 
3*3,  3%,4 
4 
3>*  to  6 
446 
446 
4 
6 
6 
7 
7 

4 
7 
4 
4 
4 
4 
4 
7 
5  to  10 
44419 
44419 
44419 
748 
44419 
44419 
8 
44419 
4,  4i«,7,8 
4  to  5 
6 
5i« 
6 
4i9 
4 
7 
4,4i«  4  7 
7 
546 
4,647 
4,4i9to7 
5 
444i« 
5 

4 
319,  44  (j 
647 
445 
319,446 
7 
647 
5 

3emi  an 

A-lni  an 

3emi-an 
J.  4  J. 
J.  4  J 
J.  4  J. 
Various 
Various 
A.  4  O 
Various 
Various 
Various 
Various 
J.  4  J. 
J.   4  J 
Various 
J.  4  J. 
J.  4  V 
Various 
Various 
A..  4  O 
Various 
F.  4  A. 
M.  4  N 
M.  4  8 
J.  4  J. 
Various 
Q.—  M. 
Various 
Various 
Various 
M.  4  N 
8emi-an 

A.  4~6 

Various 
Various 
J.   4  J. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.  4  D. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.   4  J. 
J.  &  J. 
J.  4  J. 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
J.  4  J. 
J.  4  J. 
A.  4  O. 
M.  4  N. 
J.   A  J. 

Various 

J.  '4"j. 
Various 
M.  4  8. 
Various 
F.  4  A. 
J.   4  J. 
F.  4  A 
M.  4  S. 
A.  4  O 
A.  4  O. 
A.  4O. 
A.  4  O. 
A.  4  O. 
M.  4  N. 
M.  4N. 
M.  4  8. 

New  York,  Kountze  Bros, 
do                    do 
do                    do 
do                   do 
do                    do 
Lawrence  or  Boston, 
Boston,  Tremont  Bank. 
Lawrence,  Mass. 
do                 do 
N.  T.,  Bank  of  Metropolis 
do                    do 
N.  Y.,  Nat.  Bk.  of  Republic. 
Louisville  Sink.  Fund  Office. 
N.  Y.,  Nat.  Bk.  of  Republic 
do                   do 
do                   do 
Louisville  Sink.  Fund  Office. 
N.  Y.,  Nat.  Bk.  of  Republic 
do                    do 
Louisville  and  New  York. 
Louisville  Siok.Fund.OHice 
N.  Y.,  Nat.  Bk.  of  Republic, 
do                   do 
do                   do 
do                   do 
do                    do 
New  York  and  Louisville. 

1895,1896418 
Nov.,  '98-Jan.  ' 
1893  4  1895 
July  '90  4  Jan.  ' 
July  1,  1910 
July,  1904 
1890-1894 
1891-95-1902 
Oct.  1,  '90.  to  1£ 
In  instalment 
1891  to  1910-2 
1890,  1897 
1896  4  1897 
1923 
July  1,  1903 
1891,  '92  4  1903 
July,  1898 
June,  1901 
Jan.  1,  1903 
1892,  '93  4  '93 
Oct.  1,  1898 
1894  4  1901 
Feb.  1.  191] 
May  1,  1920 
Sept.,  1891 
July,  1901  4  190* 
1893 
1928 
1890  to  1894 
1890  to  1903 
1890  to  1911 
Nov.  1,  1890 
Var.,  1891  to  190 
Yearly,1913  to 
1918-1919 
Var.,1890tol90i 
1893  to  1911 
Var.,  1892  to  191C 
July  1,  1911 
1907 
1913-1915 
Jan.  1,  1901 
June  1,  1896 
July  1,  1905  4  '06 
J'lyl,1902,'03,'lC 
Jan.  1,1902 
1903-6-7 
1903  and  1904 
Jan.  1,  1910 
July  1,  1907 
J'ly,  1907,'8,'9,'10 
1897  4  1901 
1890  to  1902 
1915  to  1920 
1913,  1914,  1919 
Dec,  1915-16-192C 
1891  to  1900 
1912  to  1920 
1902  to  192O 
1892  to  1905 
1912  to  1919 
1896  to  1918 
Jan.  1,  19O6 
Var.,  1890  to  1905 
1905 
1907  to  1915 
1907  4  1918 
1919 
Mar.,  1891  4  1896 
1891,  '92  4  1899 
July  1,    1895 
Aug.,  1908  &  1910 
Var.,  1893  to  1909 
1892  to  19  19 
Var.,  1891  to  1895 
1896-'97-'98-'99 
Aug.  14,  1895 
Mar.  4  July.  1906 
Apr.  10,  1908 
1891  to  1910 
Oct.,  1890  to  1909 
Oct.  1,  '94  to  1904 
Var.,  1890  to  1909 
1892-1904 
Nov.,  1890-1900 
Sept.  1.  1901-190 

Renewal  20-year  bonds.  $40,000.  7s.  1898  ... 
Funding  and  renewal  bonds,  series  "  B,"  4o.. 
Bonds  t<>  K.C.48.F..  due  '90  4  K.C.4N.C97). 

Tax,  revenue,  refunding,  etc.,  bonds  

Rjl-fV*        t            til   if  Htr**t 

Wharf  property  ($124,000  due  May  14,  1898) 
Jail  borda                                

For  old  UabiTe,  $119,000  of  1901,  pivatS.F.of. 

do       do        (half  are  10-40  and  half  20-40) 
Louisville,  New  Albany  A  St.  L.  Air  Line  BR. 
Roadbed,  Louiav.,  Cln.  A  Lex.  RR  
City  bonds  payable  by  Loulav.  <k  Naah.  RR... 

LovreU,  Matt.—  City  notes  (various  purposes)  .  . 

City  Treasury, 
do 
City  Treasury. 
Boston,  Bank  of  Redemp'n. 
Boston,  Bank  Republic. 
•'o                 do 
do                 do 
do                 do 
City  Treasury  4  Boston. 
City  Treasury, 
do 
N.Y.,Imp.4Tr.Bk.  &  Memp. 
do                    do 
Bill.*  N.  Y.,  Morton  B.  4  Co. 
do                    do 
do                     do 
do                    do 
do                    do 
do                   do 
do                   do 
do                    do 
do                   do 
do                   do 
New  York,  Nat.  Park  Bank, 
do                   do 
do                   do 
do                  do 
do                  do 
do                   do 
do                   do 
do                   do 
no                   do 
do                   do 
do                   do 
N.  Y.  ,Trad's  Nat.Bk&Mobile 
New  York  and  Nashville. 

do         '  act  of  1888,  30-year  bonds,  s.  f  .0* 
Municipal  loan.  School  and  Engine  Houses... 

Mtwtpfut.Tenn.—  Comprom.  6s,duel907,stam'd.c 
Tax  dist.  6s  (bonds  due  1913  may  be  called). 
Hilwaukce,  Wit.—  General  city  b'ds  (d'n  at  par) 
do          do           (not  liable  to  be  called  in) 

Water  bds.,  $240,000  due  1903,ur'ii  at  100.c<fcr 

do          Refundiug  coupon  (drawn  at  par). 
Water  and  Water  Dep.  const'on,  d'wn  at  par.  c 

Gen.  purp's,  schools,  &c.  ($105,500  are  8s4lOs) 
do                do           (*350,COOare4ias  ... 
Parks  ($175  000  are  4s,  due  1919) 

Waterworks    

do       ($435.000  are  4>ss,  part  red.  in  1  902 
Permanent  Improvements  ($1  ,520,000  are  4s) 
Bridges  over  Miss.  River.  ....  ... 

do             do    ($76,000  are  4ij8,red.in  1902) 
Sewers  ($65,000  are  7s43s)    ....    ..  ... 

Hotnle—  Fdg.bds.,dr'natlOO(4p.c.  to  Jan.  1901) 
Sathmlle.—  City  bds.  ($25,000,duel901)M4:Nc' 
Bonds                     ..  .  .  .  . 

Waterworks($50,000  due  yearly  after  1906)<<* 
Waterworks  ($300,000  due  1918) 

1887'4  '88 
1889 
1866  4  '71 
1868  to  '88 
1875 
1878-'80 
1873-1887 
1867-'89 
188  1  to  '85 
1886-7-8-9 
1885 
1886 
1888 
1875-89 
1867  to  '76 
1876  4  '84 
1881-'89 
1867-69 
1873-1874 
1881-82 

1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 

l',OOO 
Various 
1,000 
5,000 
1,000 

500 

N.  Y..  Chemical  Nat.  Bank. 
New  York  4  Naah. 

ffeworfc—  Floating  and  funded  debt  bonds,  s  fd. 

Newark,  City  Treasury, 
do                    do 
Newark,  Nat.  State  Bank, 
do                    do 
do                    do 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
Newark. 
City  Treasury. 
do 
do 
do 
N.  Y.,  Ninth  Nat.  Bank. 
NT.  Bruns'k  Nat.  Bank,  N.  J. 
do                    do 

Clinton  Hill  bonds  (s.  fd.  3  p.  o.)       .  c4r 

Sewer  and  improvement  bonds,  sinking  fund. 
Aanertuct  Board  bonds($2,  490,000  due  in  '92) 

New  Bedford,  Mass.—  City  Improve,  (part  s.  f.). 
Water  bond?  

do         ($100,000  4s  due  1894)  

Sewer  and  Bridge  bonds  (part  sinking  fund)  .  . 
Sew  BrunswicktN  .J.  —  l8t42dM.waterw'iBb'ds 
Water  bonds  of  1873,  '74  ($10,000  only  are  6s) 
Sinking  fund  bonds  ..  ... 

As  to  new  bonds  in  1889  see  CHBONICLB.  V.  48,  p.  420.  Population 
In  1880,  120,722,  against  82,546  in  1870;  In  1885,  155,300.  Valuations 
and  tax  rate  per  $1,000  have  been:  . 

Tears.  Real  Estate.  Personal  Prop.  Tax  Rate. 

1886  .......................  $61,894,739  $4,985,200  $2940 

1888  .......................  64,069,305       4,971,420       2980 

1889  .......................  67,165,900       5,227,660 

Value  of  railroad  property,  not  included  above,  $25,000,000,  which  is 
subject  to  a  tax  rate  of  1  per  cent  for  city  purposes.  (V.  46,  p.  815; 

Kansas  City,  Mo.—  Total  funded  debt  April  1,  1890,  $1,295  121 
deducting  sinking  fund  assets,  net  debt,  $918,950.  In  1885  assessed 
valuation  was  $31,678,520.  In  1886  real  estate  valuation  was  $30  - 
833,5f,0;  personal,  4c.,  $9,553.240.  In  1889  real  estate  valuation. 
$46,  886,320;  personal,  including  banks,  insurance  companies  and 
merchants'  tax,  $20,155,460;  tax  rate  per  $1,000,  $20  50,  of  which 
$1  1  00  was  city  tax  proper  and  $9  50  school  and  State  tax.  Assessed 
valuation  in  Is88,  40  per  cent  of  real. 

Lawrence.  Mass.—  Total  debt,  May  1.  1890,  $1,898.000.  Sink 
ing  funds,  $492,662.  Tax  valuation  in  1885,  $27,144,050-  tax  rate 
16-60:  to  1886,  $27,165,590;  tax  rate,  16-40;  in  1887,  $28,427  123-  tax 
rate,  17-80;  in  1889,  $29,640,947;  tax  rate,  15-20.  Assessed  valuation 
toward  90  per  cent  of  real  value.  Population  in  1884  45,000;  39,151 

Louisville.—  The  funded  debt,  Jan.  1,  1890,  exclusive  of  loans  paya- 
ble hy  railroads,  was  $v»,41  1,000  ($499,000  for  water  works),  against 
f  9.352,000  Jan.  1,  1887.  The  sinking  funds  on  Jan,  1,  1890,  amounted 
to  $3,050,208.  Population  by  Census  of  1870  waa  10O.753,  against 
1,768  in  1880.  The  following  figures  give  the  assessed  property 
valuation  :  1882,  870,029,724,  of  which  $52.269,684  was  realtv-  in 
1884,  $63,927.077.  tax  rate,  $21  00;  In  '89,  val'n  real  estate  with  im- 
I>o?o*me,n45'  W3.76H.338;  personal  prop.,  etc.,  $7,696,896;  RR's  (est.), 
$21,200,000;  tax  rate,  (levy  of  '89)  $20-20. 

Manchester,  IV.  H.-  Total  bond  ed  debt  April  22,  1890,  $935  OCO 
of  which  $600,000  for  water.  Valuation  in  1889,  $22  96°  700  i-  tax 
rate,  $19  per  $1,000.  The  net  proceeds  from  the  waterworks  more 
oo  ?am,eet,8,,ibe  annual  interest  charge.  Population,  32,630  in  1880: 
187O, 


Memphis   Tenn.—  Total  funded  debt   Jan.   1,  1890,  $3,248,977, 


The  Legislature  passed  a  bill,  Jan.,  1879,  repealing  the  ctty's  chartei 
and  the  •'  Taxing  District  of  Shelby  County  "  was  organized.  March  23, 
1883,  an  act  was  passed  authorizing  a  settlement  of  the  debt,  and  pay- 
ments have  since  been  promptly  made.  In  1889  valuation  of  real  and 
personal  property  (3313  of  actual),  $29,313,1!75:  cicy  tax  rate.  $23  50. 
Population  in  '70.  40,226;  in  '80,  33,592;  In  '89,  78,000.  There  are 
also  $100,000  school  6s. 

Milwaukee,  WU.— Total  funded  debt  Jan.  1,  1890,  $3,01t,000,  of 
which  $1,598,000  for  water.  The  city  cannot  issue  debt  beyond  5  per 
ct.  of  it*  average  assessed  valuation  of  real  and  personal  property  for 
five  years.  Assessed  valuation:  In  1885.  real  estate,  $61,445,921  and 
personal,  $17,415,445;  in  1886,  $82,641,743;  in  1887,  real  estate, 
$69,962,865;  personal,  19,009,315;  In  18s9  (tax  1839  90),  real  estate, 
$30,678,660;  personal,  $19.819,540;  tax  rate  per  $1,000,  $22  23  (State 
tax,  $1  17;  school  tax,  $3  06;  city  tax  proper,  $1800).  Sinking  funds 
are  provided,  and  most  of  the  issues  may  be  called  In  and  paid  by  sink- 
ing fund  at  the  rate  of  5  per  cent  annually;  holders  were  misled  as  this 
was  not  stated  In  the  earlier  bonds.  Population,  71,440  In  1870;  in 
1890  (estimated),  225,000.  (V.  48,  p.  827;  V.  50,  p.  875.) 

Minneapolis,  Minn.— Total  fundei  debt  Feb.  1. 1890,  $6,691,500 
(of  this  water  debt  Is  $1.235.000);  sink,  fund  assets,  $535,359.  In  1889, 
assessed  valuation,  $127,101,861;  tax  rate,  $21-40  per  $1000,  made  up 
of  State  tax  81-91,  school  tax  $3-00,  and  city  tax  proper  $15  20;  valua- 
tion (about  68  2-3  per  cent)  In  1888;  real  estate  $106,007,275,  and  per 
sonal,  $21,062,480— total,  $127,069,756;  in  1886  total  valuation,  $107.- 
873,159;  tax  rate  $20  60  to  $22  50;  in  1885  total,  $77,468,267;  in  1880, 
$28,013,315  :  tax  rate,  $16-10.  Population,  46,887  in  1880;  170,000 
(estimated)  in  1888. 

Mobile.  —  Valuation  ot  real  and  personal  property  in  1883, 
$15,350,738;  in  1884,  $13,573,347,  in  1885.  $13,763,822;  in  1387, 
$13,390,311;  in  1888,  real  estate,  $8,600,630;  personal.  $4,554,202; 
and  city  tax  rate,  $13  50  per  $1,OOO.  Population  35,000  In  1885; 
31,297  in  1880;  32,034  In  1870.  (V.  48,  p.  99.) 

Nashville,  Tenn.— Total  bonded  indebtedness  October  1, 1889,  wa« 
$2,605,400;  assessed  valuation.  1889,  real  estate,  $20,828,750;  person- 
alty, $9,404,495 ;  tax  rate  per  $1.000,  west  side  river,  *15 ;  east  side, 
$14.  There  are  also  $105,000  5  per  cents,  due  In  1906  and  1908 
1881  valuation,  $15,249,575.  Pop.,  43,350  in  1880;  25,865  In  1870 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  ot  any  error  discovered  In  theve  Table*. 


CITIES. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding. 

INTKKKHT. 

Rate. 

When 
payable 

Where  payable  and  by 
Whom. 

due. 

For  explanations  see  notes  on  first  page  of  tables. 

i  if.  Brunturiek,  If.  J.  -(Con.).—  Sink,  fund  bonds. 

1882-85 
1885-86 
1887 

$50O 
500 

i',6bb 

1,000 
1,000 

I'.OOO 

1,000 

1,000 

1,000 

I'.obo 

5  Ac. 
50,  Ac. 
50,  Ac. 

'500 
500 
500 
50O 
50O 
500 
500 
500 
100 
100 
100 
500 
50O 
500 
50O 
500 
500 
500 
500 
500 
500 
50O 
500 
500 
500 
500 
5OO 
500 
500 
500 
500 
100 
500 
100 
500 
500 
100 
500 
500 
50O 
500 
500 
100 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
500 
500 
500 
100A?. 
100  Ac. 
10O  Ac. 
500 
500 

$52,000 
141,500 
$45,OOO 

•if  1,1  0(1 

875,500 
499,000 
150.000 
100,000 
200,000 
150,000 
1  75.00O 
774,000 
3/81,000 
793,100 
1,194,000 
1,765,500 
540,600 
352,450 
1  17,000 
6,784,580 
130,100 
75,000 
800,000 
154,000 
68,000 
1,610,000 
3,823,000 
1,393,650 
1,331.300 
6,659,000 
445.OOO 
22,500.000 
5,196,000 
20,000 
674,300 
1,766,600 
4,186,315 
701,419 
820,000 
4,799,000 
8,885,500 
4,252,500 
1,000,000 
862,000 
6,900,000 
1,564,000 
2,455,000 
1,680,200 
6,324,700 
1,858,349 
904,000 
2,80O,OOO 
180.000 
3,103,000 
15,553,000 
267,000 
521,953 
603,715 
296.000 
958,000 
499,500 
1,500,000 
500,000 
1,921,900 
1,166,6U6 
300,000 
200,000 
953,000 
30,000 
636,000 
4,345,000 
500,000 
745,800 
376,600 
3,000,000 
398,000 
475,000 
626,000 
587,000 
9,457,000 
1,000,000 
857,59  « 
695,000 
290,800 
1  89,500 
640.000 

8 

a 

5 

7 
6 

7 

4 
4 
3«» 
3i« 

e 
e 

6 
5 

7 
7 

lg' 
6  to  10 
8 
7-3 
5 
4 
2'-a  A  3 
3,  3>«,2i« 
4,5,6  A  7 
5,  6  A  7 
2i«to6,  7 
3,  3H> 
2"a,3,3J« 
4,5,6A7 
6 
5  AS 
6 
5,6  A  7 
5  A6 
6g. 
5,6  A  7 
6g. 
6g. 
6g. 

Sg- 

5g. 
6g- 
6  A7 
7 
7 
5  A6 
4  A5 
4 
3 
2iaA3 
2>ato7 
2<t*8 
6 
3 
6  A7 
4,  5  A  6 
3,4  A  5 
6 
6 
5 
4  A5 
7 
6 
4,5,647 
6 
6 
2>a  A3 
6 
7 
7 
7 
5  A6 
6  A7 
7 
2>aA3 
2  ia 
2VA8 
6 
5 
8 
5 
5  A8 

FMAS. 
J,  A  J. 

M."A"N. 

M.  A  N. 

A.  A  O. 
J.  A  J. 
J.   A  J. 
A.  A  O. 
P.   A  A. 
J.  A  D. 
Heml-au 
Sein  -an 

Sl  [Ill-nil 

J.  &  1). 
J.  A  J. 
M.  A  S. 
J.  A  D. 
Q..-J. 

Varioua 
Various 
M.  AN. 
J    A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
A.  A  0. 
M.  A  N. 

JF* 

New  Bruns'kNat.  Bk.,  N.J. 
do                  do 
do                   do 
do                   do 
do                   do 
City  Treasurer, 
do 
do 

1902-1903 
1905-1906 
May,  1897. 
1894-1898 
1898-19OO 
Oct.  1.  '91A19O1 
July  2,  1897 
1910  to  192O 
1910 
Ib95  to  1904 
I  >i«).,  19Oi  to  1909 
1892 
1922  A  1023 
1922-1923 
June  1,  193« 
Jan.  1,1893 
March  1,  1894. 
June  1,  1895- 
July  1,  1922 
When  drawn. 

do                do    .......                .... 

Commissioners  of  streets  and  sewers  

do                           do             

Sao  Bawn,  <7<.—  Sewerage,  ($250,000  duo  1901) 
Bonds  (10-20  b'ds)  reduced  to  4  p.  o.  in  1887. 
Library  bonds,  420.0OO  due  yearly  

1871 
1877 
1889 
1889 
1883 
1887 
18.12  to  '69 
1852  to  '69 
1883 
1884 
1883 
1869 
1870 
1872 
1875 
1857  to  '73 
1870  A  '74 
1871  to  '74 
1  883  to  '89 
1886  A  '90 
1884  A  '90 
1884  to  '89 
1868  to  '83 
1872  to  '77 
1871  to  '89 
1883  to  '84 
1885-90 
1871  to  '81 
1866 
1856  to  '58 
1865  to  '71 
1869  to  '7P 
1876  to  '80 
1874 
1871  to'80 
1871  A  '72 
1871  A  '72 
1871 
1872 
1878 
1874-'75 
1872  to  '74 
1874 
1874 
1876-'77 
1877  to  '84 
1880 
1S84 
1886  to  '90 
1870  to  '89 
1884-'89 
1869-70 
1887  A  '88 
1867  to  '69 
1873  to  '81 
1879  to  '84 
1869  to  '75 
1876 
1876  to  '80 
1880  to  '83 
1871 
1871  A  '72 
1862  to  '82 
1871 
1871  to  '74 
1884--89 
1864 
1865 
1865 
1870 
1874  to  '77 
1872 

1887"A'90 
1889 
1889 
1870-'84 
1881-'86 
1872-'73 
1887  &  '89 
1871 

Sewera'-e  bonds  .. 

Sewerage  bds.  (pay'le  $15,000  y'rly  from  '95). 
BouTvHrd  sewer  b'ds  (pay.  $25,000  from  1902) 
NevOrUans—  Consul.  debt,  $531,000,  Grossman. 
Con.  debt,  cxt..$:i,()2s,ooO,Crossnian.A.&U-M 
Otlit-r  exieiidttd  bouds  ..  

do 
do 
Hew  Orleans. 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Judgment  bonds,  red.  at  100  on  notice  

Certificates,  part  to  fund  coupons,  red.  at  100 
Funding  loan  of  1869       .                           XAY 

Funding  loan  of  1870  N 

Gold.  7s  G8AD8 

Premium  bonds  (in  exchange  for  other  bonds) 
Other  old  bonds  

Newport,  Ky.—  Bonds  $15,000  only,  due  1894  .. 
Bonds  for  water  works.  ....... 

1894  A  1900 

1894  A  1901  to  '03 
1903  to  1906 
Julyl,19UA193» 
Aug.  15/94,04  ,'07 
Nov.  1.189O  to  '94 
1903  A  1910 
Aug.  1,  190O 
1891,  '99  A  1904 
Oct.  1,  1933 
Oct.  1,1904,  '5A7 
Nov.  1,  190O-190S 
Aug.  1,  1907 
July  1,  189» 
June  1,  1895. 
Nov.  1,  1892 
1900  A  1920 
Nov.  1,  1896 
1901-190* 
July  1,  19O1 
July  1,  1901 
July  1,  1901 
Jan.  1,  19O2 
Nov.  1,  1899 
Nov.  1,  192* 
Nov.  1,  1894 
Dee.  1,  1896 
Dec.  1,  1896 
May  1,1916,  A  29 
Nov.  1,'93,  '97  '»» 
Nov.  1,  1910 
Aug.,  1894 
Nov.  1,  1906-19O9 
Nov.  1,  1901-192O 
Nov.  1,1905-1913 
Nov.  1,1899 
Nov.  1,1907  A  '09 
May  1,  1891  A  '97 
May  1,  19O3. 
Nov.  1,  1891 
Nov.  1,  1905« 
May  1,  1926 
May  1,  192$ 
May  1,  1928- 
Nov.  1,  1890 
Nov  1.1891 
Nov.  1,  1890-'98 
Dee.  1,  1891 
Nov.  1,  1891 
1894.1897  A  190S 
Nov.,  1890 
Nov.  1,  1895-'9T 
Nov.  1,1891 
Nov.  1,  1890- 

NOV.  1.189O- 

Nov.  1,  1902 
1890  to  2147 
Nov.  1,1907  A  'IS 
Nov.l,  1909-192» 
Nov.  1,  1909 
July,  '94  to  1914 
1911  to  1916 
Apr..  '92,  July,  '93 
1917  A  1919 
1901,1914  A  1915 

Renewal  2O-yr  bonds,  $20,000  are  5-20s 

Bridge  and  school  bonds....  

New  fork—  Armory  bouds  

Coapon  interest  is  payable  at  Western  Nat.  Bank.  Registered  Interest  at  office  of  City  Chamberlain. 
Interest  on  the  gold  coupon  bonds  of  1901  and  1902  is  payable  also  at  Messrs.  KotliscbJld'g  In  London. 

Assessment  bonds  

Assessment  fund  stock  

Additional  new  Croton  Aqueduct  stock  

Additional  Croton  water  stock    . 

Additional  waterstook,  red'm'ble  after  1913. 
Additional  Water  stock  

Croton  water  main  stock  .... 

Croton  Reservoir  bonds  

Central  Park  fun  d  stock 

do                do        

—  F. 

City  Improvement  stock  

A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.   A  J. 
J.    A  J. 
J.    A  J. 
J.    A  J. 
M.  A  N. 
M.  A  N. 
M.  AN. 
J.  A  D. 
J.  A  D. 
M.  A  N 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  AN. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
Q.-F. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
Various 
M.  A  N. 
M.  A  N. 
M.  A  N 
Various 
A.  AO. 
A.  AO. 
Various 
M.  AN. 

do             do     (cons.,  $687,803  red.  aft.  '96) 
City  impr.  stock  (cons,  st'k)  0.  A  r 

City  parks  improvement  fund  stock 

Consolidated  stock,  county  0.  Ar 

do             city  o.Ar. 

do             dock  bonds  .    ..        o.Ar 

do             city  pks.  Impr.  fd.  st'k,  do.  . 
do             red.  aft.  1908  o.Ar 

do            city  o.Ar 

do             city  

do             county  (A  A  B)... 

do             city  (B  AC)  

do              city  (D  E  A  F>  .  .  . 

do             city  <G  K  L,  A  M)  

do             city  

do             consol.  st'k  (Riker's  Isl'd). 
do            (Harlem  River  Bridge)..  . 
Dock  bonds  .. 

Consol.  stock  (Metropolitan  Museum  of  Art)  . 
Fire  Department  stock  

Gansevoort  Market  cons,  stock,  rev.  bonds. 
Market  stock  

Museums  of  An  and  Natural  History  stock. 
N.  Y.  City  bds.forconst.of  bridge  or.  HarlemR 
H.  Y  Bridge  bonds  ".  .    . 

do    do  C'onsol.  stock,  redeem,  after  '96.  ., 
do    do  $500,000  af.  '90,91,421,900  at  1900 
do    do  $750,000  af  .  1903,  $416,666  af  .  1905 
Ninth  District  Courthouse  bonds 

Normal  school  fund  stock  

N.Y.  Co.  Courthouse  st'k,  Nos.  1,  4  A  5  

N.  Y.  and  Westcliester  Co.  improvement  bonds 
Public  school  building  fund  stock.  . 

School  House  bonds  

Soldiers'  bounty  fund  bonds  

do                  do          No.3  

Soldiers'  bounty  fund  red.  bonds,  No.  2 

Tax  relief  bond's,  No.  2  .'...  ..    c.  Ar. 

Third  District  Court-house  bonds  

Water  stock  of  1870    .          ^.      . 

Debt  of  annexed  territory  of  Westchester  Co. 
Cons,  stock  ($200,000  due  Nov.  1,  1913)  
Cong,  stock  (new  parks)  red.  1909)  

Consol.  stock,  repaying  

Xwfolk,  Fa.—  Bonds  ($413.400  due  1914).  ..CAT 
Bonds  ot  1881  c&r 

Bait.,  Brown  A  Lo'sANor. 
Norfolk. 
do 
do 

New  York  and  Norfolk. 

Trust  and  paving  ($189,300  due  1893)  c 
Bonds  

1st  M.  water  works  ($500,OOOdueMay,1901)c 

Newark.— Total  funded  debt  April,  1890,  $10,933,000;  sinking 
fund,  $3,094,92u  ;  net  debt,  $7,838,080.  The  Aqueduct  bonds  are  not 
a  direct  liability  of  tlie  city.  Real  and  personal  property  have  been  as- 
sessed at  about  two-thirds  of  true  value  as  follows :  1884,  real  estate, 
$72,456,775;  personal,  $18.524,775;  tax  rate  per  $1,000,  $20  30 ;  1885, 
real  estate,  $74,189,110;  personal,  $18,730,160;  tax  rate,  $1930.  In 
1887  total  valuation  was  $95,090,553,  and  tax  rate,  $2O-20.  Popula- 
tion in  1870,  105,059,  against  136,508  in  1880,  and  155,000  in  1885.— 
(V.  49,  p,  114.) 

New  Bedford,  Mann.— Debt  Jail.  1,  '90,  $1,483,450.  Pop.,  35,000 
In  '86.  Assessed  valuations  in '87  ^ere  real  estate,  $17,372,600;  per- 
sonal property,  $15.309,694;  tax  ratei  $17-40.  In  1889  were  real  estate, 
$18,91:8,800,  and  personalty,  $15,718,866 ;  tax  rate,  $17-10  per  $1,000. 

New  llru iis\vt<  k,  N.  J.— The  flical  year  ends  March  31.  In  1888 
the  assessed  valuation  (of  about  Hi  true  value)  of  real  estate  taxable  was 
$4,441,065;  perHOnal.  $2,060,060;  t»x  rate,  $38-50  per  $1,OOO.  Bonds 
held  by  sinking  fund  March  4, 1889,  amounted  to  $130,000.  On  April 
1  the  statement  was  as  follows  for  nve  years :  In  1H85,  net  debt  less 
cash  and  sinking  funds,  $1.561.100  ID  1886,  $1,526,134;  in  1887, 
$1,508,882  ;  in  1888,  $1,473,315;  in  889,  $1,456,827. 


New  Haven,  Conn.— Grogs  fun 

sinking  fund,$4fi9,136.  Bond  fundi 
50,840;  In  1880,62,t82;  in  1888  (esti 
tton  (about  75  per  cent  of  value)  in  18 
of  New  Haven  had  a  funded  debt  Oc 
$700,COO  wasJn.S^  per  cents. 

New  Orleans.- Total  bonded  deb 
222;  floating  debt,  judgments,  Ac.,  $ 
judgment.  In  June,  Ib82,  new  6  per 
for  all  old  bouds  other  than  prem 
nlng  till  1923,  but  redeemable  afte 
real  and  personal,  in  '8O,  $91,117,9 
In '85,  $123,929,268;  tax  rate  $25-4 
$20-20;  in  1888,  $119,361,801.  tax 
$10 ;  premium  bond  tax,  $5  redemp 


d  debt  April,  1890,  $1,175,000  ; 
$156,159.  Population  in  1870, 
ated),  $95,OOO.  Assessed  valua- 
)  about  $51,000,000.  The  Town 
31, 1889,  of  $946,400,  of  which 


January,  1890,  was  $16,310,- 
7, 232, not  including  the  Gaines 
ent  4O  year  bonds  were  issued 
ins;  the  extended  bonds  run- 
1895.  Valuation  of  property, 
;  tax  rate  per  $l,OOO,  $18-20 
In  '86,  $127,705.853,  tax  rate 
'ate  $20-20  (city  expenses  tax 
in  interest,  Ac.,  $5;  park  bond 


tax,  $0-20);  in  1889,  $129,286,507;  tax  rate  same  as  In  1888.  Aschema 
for  settling  the  debt  by  a  bond  premium  drawing  plan  is  in  practice, 
and  drawings  take  place  Jan.  31,  April  15,  July  31  and  Oct.  15  Popula- 
tion in '80,216.090;  in  18SO,  236,300.  (V.  47,  p.  50,  170,  472;  V.  48,  J*. 
189;  V.  49,  p.  269,  539;  V.  50,  p.  204,  702.) 

Newport,  Ky.— Total  funded  debt  Jan.  31, 1839,  was  $1,042,500,  of 
which  $3uO,000  was  water  debt.  Assessed  valuation  (about  two- 
thirds  true  value)  in  1887- personal  property  $605,716,  real  estate 
$7,023,840;  tax  rate  1882  to  1887,  Inclusive,  $20  00  per  $1,00 J;  pop- 
ulatlm  1880,  20,433 ;  in  1887.  estimated  30,000. 

New  York  City.— The  following  statement  shows  the  details  of 
funded  debt  and  the  amount  in  the  city  sinking  fund  at  the  dates  named: 

Description.  Jan.  1,  1888.       Jan.  1, 1889.       Jan.  1, 189O 

Total  funded  debt $128,263,719       $132,445,095       $141,839,028 

Sinking  fund, 39,522,484  44,434,690  45,638,142 

Net  funded  debt $88,746,235         $88,010,405         $9(i,200,885> 

Revenue  bonds 4,554,346  3,302,730  2,462,18T 

Total  net  debt $93,300,581         $91,313,135         $98,663,072 

The  population  of  New  York,  by  the  O.  S.  Census,  in  1870  was  942,292, 
and  1,206,299  in  '80.  Jan.  1,  '65,  and  since  Jan., '72,  the  valuation,  rat» 
of  taxation,  and  net  funded  debt  at  end  of  year  have  been  as  followg : 


Real 

Years.  Estate. 

1879 $918,134,330 


Personal          Tax  p.  $1,000     Net  Debt, 

Estate.  State.    City.        Deo.  31* 

$175,934,955     $343    2237     $109.425,41* 

1880...        '942,571,690       201,194,037       312    2213        lOO.oee.^O 
1885..  .  .1,168,443,137       202.673.866  24  OO  93,031,951 

1886  1,203,941,065        217,027,221  ?2  60  90,395,634 

1887..      .1,254,491.849       253,148,814  2160  93,300,581 

1888  1,302,818.879       250,623,552  22  iO  91,313,135> 

1889..      .1,331,5"8,291        272,260,822  1950  98,663,072 

1890..      .1,398,290,007       298,638,383  

The  Legislature  passed  a  law   In  1885  that  the  indebtedness  should 
not  exceed  10  per  cent  of  the  assessed  value  of  real  estate,  and  this  1O 
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sub.vrlbem  will  confer  a  great  faror  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


CITIES. 

Date  of 
Bonds. 

Size  or 
j>ar 
Value. 

Amount 
outstanding 

INTEREST. 

Principal—  When 
Due. 

Rate. 

When 
Pay'ble 

Where  Payable  and  by 
Whom. 

far  explanations  see  notes  on  first  page  of  tables 

Omaha,  Neb.—  B'ds  ($66,100  7s,  due  Nov.,  1900 
New  bds,  925,000  due  yearly,  1890  to  '97  luol 

188O-'83 

1H82--87 
1886 
1859-70-73 
1871 

1887  " 
1864-'65 
1877-'88 
1888 

$1,000 

I'.ob'o 

500 
500 
500 

"50O 
500 
500 

*266,KO 
217,000 
877,000 
100,000 
46,000 
55.000 
208,500 
65,500 
229,500 
418.000 
125.000 
42,000 
100,000 
77,500 
417,000 
422,800 
1,182,000 
4,094,000 
4,728,200 
8,304,200 
11,679,800 
16,079,020 
3,5OO,50O 
6,000,000 
2,300,000 
4,282,500 
300,000 
1,226,000 
2,179,223 
1,480,000 
3,734,700 
416,000 
1,200,000 
739,500 
727,000 
300,000 
4,000,000 
1,500,000 
483,000 
1,397,250 
600,000 
596,000 
50O.OOO 
946,000 
100,000 
35,400 
334.000 

1,179,700 

152,883 
1,537,485 
205,872 
1,178,000 
837,050 
574,925 
120,000 
750,000 
432,000 
3,182,000 
410,000 
100,000 
200,000 
100,000 
2,426,000 
1,340,000 
476,000 
913,000 
2,840,100 
3,544,000 
2,299,000 
555,000 
340,000 
336,000 
1,250,000 
800,000 
900,000 
465,000 
461,000 
950,000 
600,000 
1.900,000 
719,750 
902,000 
174,875 
95,000 

6  A7 
6 

5 

r- 

7 
5,6,7 
4 

4,41*46 

4>s 
4-s 
4,  4ij,  7 
4>s5,6g.7 
6 
6 
6 
6 
6 
6 
6 
6 
4 
3 
7 
6 
5,6  A  7 
4  A5 
5 
4 
6 
6 
6 
4 
5 
5A6g. 
5  g. 
3Vlg 
5  g. 

5 
7 
6 
6 
5 

8 
6 
6 
6 
5 

"i" 

7 
7 
7 
7 
7 
4 
3 
3 
6 

a*. 

5g. 

|£« 

6g. 
6g. 
6g. 
6g. 
6  g. 
5  A6 

11. 

2* 

6 

8 
7 

Various 
Semi-an 
Various 
F.  A  A. 
J.  A  D 
J.  A  D 
Various 
J.  A  D. 
J.  A  D 
Various 
A.  A  O 
M.  A  N. 

Kountze  Bros, 
do         do 
do         do 
do         do 
City  Hall,  by  Treasurer. 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
N.  Y.,  Mercantile  Nat.  Bk. 

1900  to  1903 
July,  1890  to  '97 
1902  1907 

Aug.,  1906 
1890-1904 
1890  to  1900 
1890  to  1902 
1900  to  1905 
1S90  to  1900 
19O1-1916 
1908  to  1912 
Mar.  1,  1902&'03 
July  1,  1908 
1890-1908 
Aug.  1,1890-1901 
1890  to  1904 
1892  to  1903 
1896-1903 
1890  to  1903 

I   1891  to  1905 

1899,  1900.'2,A'5 
Dec.1890  to  1904 
Nov.l,1900to'19 
1893  to  '98 
Jan.  1,  1908 
1893  to  1912 
Jan.  1,  1913 
1912-1913 
Deo.  1,  1915 
July  1,  1897 
Sept.  1,  19O7 
1890  to  1897 
July  1,  1912 
Jan.  1,  1893 
July,  1900 
July  1,  1906 
Sept.  1,  1916 
July  1,  1895 
June  1,  1899 
July  1,  '99  A  1900 
July  1,  1892 
Various,  1891-99 
Jan.  A  July,  1900 
Sept  1,  1902 
July  1,  1906  A'08 

1904-1909 
Jan.,  1890-1900 
1904-1907 
1908-1914 
July,  1914  to  '22 
1921-1922 
1920,  '21,  '22,  '23 
Jan.1,'91  to  1903 
Feb.  1,  1893 
Jan.  1896  to  1902 
Jan.  1,  1903 
Jan.  1,  1905 
Aug.  1,  1912 
1928,  redeem.  '98 
1920,  red.  1900 
1891,  '93,  '94 
1895,96,  '98,  '99 
Jan.  A  June,  1900 
1902-'03-'05 
June  25,  1907 
Apr.,  1908  A  1918 
1919  A  1920 
May  1,  1895 
Aug.  1,  1898 
1893-'4-'5 
April  1,  1892 
July  1,  1894 
July  1,  1894 
Dec.'90,'95A1906 
Dec.  10,  1892 
June  1,  1905 
June  1,  1892 
April  1,1905 
Feb.  1,  1901 
Aug.  1,  1903 
1893,  1897 
1895  &  1897 

Sewer  appr.  bds.,  $11,000  due  y'rly  fr.  19OO 
War  bounty  tmnds  (about  $20.500  due  yearly) 
Renewal  bonds,  series  B,  C,  D,  E,  F,  G,  H  

Various 
J.  A  J 
J.  A  J 
J.   A  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J 
J.  A  J, 
M.  A  N. 
A.  A  O. 
J.  A  J. 
Various 
J.  A  J. 

j.  'AD. 

J.  A  J. 
M.  A  8. 
m'ntllly 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
M.  A  S. 
J.   A  J. 
J.  A  D. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
M.  A  S. 
J.   A  J. 

J.   A  J. 

J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A   J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
F.  A  A. 
Various 
J.   A  J. 
J.   A  J. 
F.  A  A. 
J.    A  J. 
J.  A  J. 
Various 
Various 
J.  A  J. 
Various 
J.  A  D. 
Various 
Various 
Various 
F.  A  A. 
Various 
Various 
M.  A  N. 
M.  A  N. 
M.  A  N. 
I.   A  D. 
J.   A  D. 
J.  A  D. 
A.  A  O. 
F.  A  A. 
F.  A  A. 

N.  Y.,  Mercantile  Nat.  Bk. 
Philadelphia,  by  Treasurer, 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                 do 
PbJla.,  Townsend,  W.  A  Co 
do                    do 
Pittsburg  and  New  York. 
New  York,  B'k  of  America 
Plttsb'rg  and  Philadelphia 
Pittsburg,  Treasurer. 
Bos.,  MaverickN.Bk.orPtld 
do                 do 
Boston,  Mav.,  Bk.  A  Port, 
do                 do 
Providence. 
Boston,  Prov.  and  London. 
N.  Y.,  N.  City  Bank,  A  Prov. 
New  York  or  London. 
London,  Morton,  Rose  A  Co 
Providence, 
do 
Providence,  Am.  Nat.Bank. 
New  York, 
N.  Y.,  Bank  of  Commerce. 
New  York. 
New  York. 

Richmond,  Auditor's  Office, 
do                 do 
do                 do 
do                 do 
do                 do 
do                do 
do                 do 
N.  Y.,  Union  Trust  Co 
New  York  and  Rochester, 
do                   do 
N.  Y.,  Union  Trust  Co. 
do 
do 
do 
do 
N  Y   Bk  nom  A  Ek  Repub 

50  Ac. 
50  Ac 
50  Ac 
50  Ac. 
50  Ac. 
50  Ac. 
50  Ac. 
50  Ac. 
25  Ac. 

100  Ac. 
25  Ac. 
500  Ac. 
100  Ac. 
100  Ac 
100  Ac. 
500  Ac. 
1,000 
500  Ac. 
1,000 
lOOO&c. 
lOOO&c. 
lOOO&c. 
1,000 
£10O 
lOOOAc. 
Large. 
1,000 
100  Ac. 
500 

100  Ac. 

Bouda  for  railroad  stock  subsidy  Bubacript'ns 

1855 
1865  to  '71 
1860  to  '75 
1868  to  '70 
1862  to  65 
I860  to  '70 
1868  to  '74 
1879 
1890 
1868  to  '74 
1878 
1845  to  '72 
1803 
1882-'83 
1885 
1872 
1872 
1867-79 
1887 
1863 
1872-74 
1876 
1886 
1875 
1879 
1879 
1872 
1866  to  '77 
1870 
1882 
1886  A  '88 

Snarant'd  debt,  gas  loans,$980,200due'99... 
Funding  <"H"-"Y">  $400.000,  due  yearly  
New  loanfor  $4,  600,OCO,in  ser.of  $230,000  oa. 

Funded  debt  imp.bds(77,OOOonlyduel912)cAr 
Improv.  bonds  (Act  of  May  9,'79)  ....cAr 

Portland,  Jf«.—  Loan  to  Port.  A  Rochester  RR. 

Funding  loan  (red.  on  or  after  July,  1902)  — 

Water  loan  bonds,  gd.  ($890,000  are  6>,  op.).. 

do                do          gold  coupon  oAr 

do              loan  of  1879  ..oAr 

Public  Imp  loan  ($450  000  due  1899)             r 

Prov.  A  Springfield  RR.  bonds,  guaranteed... 

Miss.  A  Mo.  RR  

Bonds  ($184  000,  due  1908  Int.  July  1)          r 

Bichmond,  Fa.— 
Bonds,  reg.  and  coup.  ($213,500  are  coup.).,. 
Bonds  

.... 

New  fives,  10-34  years    .            .....       r 

Bonds  ........  

i",6bo 

lOOO&c. 
Various 
lOOO&c. 
1,000 
5,000 
5,000 
5,000 
1,000 
1,000 
1,000 
1,000 
Various 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1.000 

1,000 

50  Ac. 
1,000 
Various 
1,000 

Bonds  ($276.000due  1920  ..$152,700due'21)r 
Rodicster,  N.  Y.—To  Genesee  Valley  Railroad  .  . 
To  Roch.  A  State  L.  and  R.  N.  A  P.  Railroads. 
For  city  Improvements  ($335,000  due  1902)  .  . 
Water  works  loan,  coupon  and  registered  
Funding  loan  ,  ,.,  Jtl 

i~872 
1872  to  '74 
1872  to  '75 
1873  to  '76 
1875 
1882 
1888 
1890 
1871  to  '79 

Consul  loan  ... 

Rochester  Park  bonds  ($300.000)  

Bridee  bonds  for  $300,000  

ft.Loui*  —  Renewal  bonds  .....     . 

Ben'w'l  bds,  $472,000,  '95;  $100,000.  '96  
do     *A«  

1875  to  '79 
1880 

1882-83-85 

N.Y.jNat.  Bk.  of  Com.ALon. 
do                     do 
do                    do 
do                    do 
do                    do 

do     $A£(10-20s)  gold  

do     gold,  .                               . 

1837 
1888 
1889  A  '90 

do     $  A  £  ($1,559,000  due  Apl.  10/08) 
do     gold  (£  A  $)  

General  purposes  ($55,000  Caron.  Indent)  
Tower  Grove  Park  bonds  (gold)  

1875 
1868 
1873  to  '75 
1870  A  '72 
1874 
1874 
1866-75 
1872 
1885 
1872 
1875 
1881 
1883 
1860  to  '79 

N.Y..  Bank  Commerce. 
N.Y.,  Nat.Bk.  of  Republic. 
N.Y.,  Nat.  Bk.  of  Commerce 
N.  Y.,B'k  of  Com.  A  St.Louls. 
N.Y.,  Nat.  B'kof  Com.ALon. 
do                   do 
do                   do 
*.  Y.,  Nat.  B'k  Commerce. 
N.Y.,  Nat.  B'kof  Com.ALon. 
*.Y.,  B'k  of  Com.ASt.Louls. 
J.  Y.,  Nat.  B'k  Commerce. 
N.  Y.,  Nat.  Bk.  Commerce, 
do                 do 
N.  Y.  Chase  National  Bank, 
do                    do 

Sewer  oonds   ($200,000,  Jan.,  '93)  
New  water  works,  gold  

Refunding  water  pipe,  special  tax,  gold,  $  A  £ 
Floating  debt  

Real  est.,g.  ($28,000  5s  '90,$245,000  6s  1906) 
Bridge  approach  bonds  (gold)  

Bonds  for  St.  L.  Gas  Light  Co.,  judgm't.£  or  $ 
St.  Louis  Co.  bds.  assumed,  genl.  purposes,  g. 
do             do           Park  bonds,  coup.,  gold 
BLJoiean,  Mo.—  Funding  bonds  

Funding  bonds  

St.  Paul,  Minn.—  Bonds  ... 

Bonds  ($60.000  due  Oct.,  1895) 

per  cent  was  construed  by  the  Court  of  Appeals  i 
in  the  sinking  fund  as  a  part  of  the  debt.    See  i 
P.  22.    (V.  48,  p.  452,  481  ;  V.  49,  p.  22,  115  ;  V. 

Norfolk,  Va.—  Total  funded  debt  June  30 
of  which  $640,000  was  for  water;  sinking  fund 
assessed  valuations  and  tax  rate  per  $1,OOO  wer 
Years.                                    Real  Estate. 
1887  $12  094  205 

lot  to  inclui 
ax  levy  for 
50,  p.  74;  A 

1890,  was 
assets,  $15 
e: 

Personalty 
$1,642.820 
1,895,360 
2,078,160 
i  1880,  21,£ 
x,  $18. 

$1,561,  10( 
a;  real  esta 
3800.    Ass 
i  of  true  v 
'd  on  eaim 

le  the  bonds 
1889  V.  49, 
r.  51,  p.  52.) 

£2,672,898, 
0,000.    The 

Tax  Rate. 

Years.  Dt 
1886  $t 

bt  on  Jan.  1.     Real  Estate.       Personalty.  T»x  Rate. 
i2,589,679       $801,001,971        $10,307,644       $18  50 
>9,S40,046         618  059.9<>7          10.619  325          18  5O 
8,778,213          644,063,374            3,149,665          18  50 
7.942.935          666,324,799            3,182.765          18  50 
6,777,370          685,507,618            3,205,900          18  50 

ns  of  property  for  1890  were:    Full  city  property, 
rate,  $18  50)  ;  suburban  property,  $44,997^821  (tat 
m  property.  $18,346,750  (tax  rate,  $9  25).    Popula- 
2,  against  847,170  In  1880. 

unded  debt  Jan.  31,  1890.  was  $13,203,401  ;  sinking 
48,924;    net,    $10,454,477.      Assessed  valuation    In 
ty,  $105,404,720;  personal,  $1,838,258;  tax  rate,  $16 
ationof  real  estate  in  1885,  $108,530,608;  personal, 
te,  $13.    Valuation  of  real  estate  in  1887-8,  $132,266,- 
145,124;  tax  rate,  $18.    Assessed  valuation  In  1890, 
7;  personal,  $1,513,332;  tax  rate,  $16.    Population, 
;  86,076  In  1870,  and  on  May  1,  1890   ("estimated), 

1887  < 
1888  .. 

1889  f 

1890  5 

Assessed  valuatio 
$625,368,947  (tax 
rate,  $12  33)  ;  far 
tlon,  1870,674,05 

Plttsbnrff.-F 

t'iiii'1  assets,  $2,7 
1884:  Real  propel 
per  $1,000.  Valu 
$3,000,000;  tax  ra 
000;  personal,  $2, 
real,  $198,580,26 
156,389  in  1880 
250,000. 

1888  13,315445 

1889  (tax  of  1890)..     .             12  669  425 

22-00 
166. 

1.    Assessed 
-e,  $16,642,- 
sssed  valua- 
Uiir),  hence 

—Population  by  U.  8.  Census  in  1870,  19,229  ;  ii 
Tax  rate  in  1889  includes  State  tax,  $4;  c'ty  ta 

Omaha.—  Total  funded  debt  May  1,  1889. 
yaluaiion  in  1838—  Personal  property,  $4  083  8  1 
831;  total,  $20,726,679;  tax  rate  per  $1,000  $ 
tlon  is  remarkably  low  (treasurer  says  one-eight 
lax  rate  appears  high.      State  taxes  are  lev! 
which  explains  the  undervaluation. 

9 
assessed  valuations,  tax  rate  per  $1,000,  Ac.,  have  been  : 


-  Personalty. 

$19,205,501  83,816,500 

-     .........    20.467,176  3,913,863 

1888  .............    21,190,410  4,217  573 

-Population,  51,031  In  1880;  33,579  in  1870 


Tax  Rate. 
$25  00 

2500 

2500 


Debt. 

$1,168.500 
1,167,000 
1,343,100 


Portland,  Itte.— Total  debt  April  1, 1889,  $3,082,000;  sinking  fund, 
$235,571  and  $2,200,300  of  P.  AOg.  RR.  stock,  valued  at  $779,175  ;  net 
debt,  $2,058,353.  Population  in  1880,  33,810;  1887  (estiin'd),  40,000. 
The  assessed  valuations,  tax  rate,  do.,  have  been: 


/JH*~Func!ed  debt  Dec-  31>  ^97,  $635,000  ;  deduct  water 
^ 


Years. 

1886-87.. 
1887-88.. 
1888-89.. 


Real 

Estate. 

$21,571,000 

21,850,500 

22,120,000 


Personal    Rate  of  Tax  Tot.  Debt    Sinking 

Property,    per  $1,000.     Mar.31.  Funds,  Ao.* 

$11,862,200     $2100     $3,942,500     $167,627 

11,901,540       21 OO       3,437,500       146,652 

11,952,405       2020       3,082,500    1,023,706 


*  These  do  not  include  the  sinking  funds  for  railroad  loans. 

Providence,  R.  I.— Floating  debt  Sept.  30, 1889,  $1,145.603.  Th« 
sinking  fund  for  bonds  due  m  1893  Is  $403,315:  1895-99,  $1,187,882; 
1900,  $49,771 ;  190O-O6-16,  (water  loan),  $534,579.  Sinking  funds  are 
invested  in  the  city's  bonds  and  notes.  Net  expense  for  water  works  IH 
year  1887-8  was  $8,003.  Pop.  1870, 68,904;  1885, 118,070.  The  laws  of 
Rhode  Island  now  limit  the  debts  of  towns  to  S  p.  o.  on  assessed  valuation 


J0LY,  1890.1 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


CITIES. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding. 

INTEREST. 

Principal—  Whea 
Due. 

Rate. 

When 
Pay'ble 

Where  Payable,  and  by 
Whom. 

Korexplanatlons  see  notes  on  first  page  of  tables. 

gt.  Paul,  Minn.—  Continued.— 
Bonds,  $100,000  May,  '08;  $50,000  Nov.,  99. 
do       $40,'  OJ  Apr.,  '«9;  $7f>,000  Apr.,  1904 
do      830.000  Apr.,190S;  $4.\000  Aug.,  '04 
do      $105,01  0  Ap.,  KlOri;  $95,000  Mar.,  '09 
do       $266000  19  13;  $125,000  1914  
do       $225,000  .Ian.,  '!(>;  $200,000  July.'lb 
do      $55,000  Auj,'.,  l»0(j;  $-26.000  June,  '07 
dotoKKB.,  L.  Sup.  &  MIss.A  St.  P.  &  Ohio.. 
do  local  iiup.,'98,AC.park($100,OOOJ'ly,'03) 

1886^7-8-9 

1873 
18BO 
Various. 
1868-9 
1878 
1890 
1864-5 
1870 
1874 
1872  to  '75 
1871  to  '73 
1874 
1  875  to  '76 
1873-74 
1876 
1879 
1883 
1876  to  '85 
1886  to  '88 

$500&o. 

1.000 

1,000 

1,00(1 

1.  ()(>() 
1,000 

1,000 
SoO.&o. 
1,000 
100 

100  A  r. 

100  Ac. 
1,000 
1.000 
50O  Ac. 
500  Ac. 
500  Ac. 
50O  Ac. 
500  Ac. 
5OO&C. 
500  Ac. 

100  Ac. 
100  Ac. 
Various. 
1,000 
1,000 
1,000 
1,000 

500  Ac. 

500  Ac 
500  Ac 
500  Ao 

9181,500 
118,000 

1  0(1,000 
705,000 

1.  '-MO,  (II  10 
2,1»9,0(K) 
431,000 
235,000 
200,000 
670,000 
637,297 
225,000 
39H.500 
243,000 
13(>,000 
285,000 
2OO.OOO 
475,000 
210,000 
150,000 
304,500 
1,579,000 
919,000 
3,300,000 
348,500 
364,500 
444,000 
225,000 
975,000 
80.OOO 
1,032,000 
98,000 
432,000 
1,000,000 
250,000 
175,000 
1,743,400 
860.0OO 

1,002,:;  oo 

250,000 

7 
0 
S 
5 
5 
Alg 

e 

6 
4 

4  46 
6 
5 

4 

lg- 
7g. 

6  g. 
6g. 

S* 
7  g. 

66g' 

.' 
5 
5 
4 

6  A  7 
7 
4to8 
6 
7-3 
6  A8 
5 
4>3 
4,  5  &  6 
4,  4  Hi,  5 
3>4,  4,5,6 
4 

J.  'i"j. 

"run  :in 
Various 
A.  A  O. 
J.   A  J. 
J.   A  D. 
Various 
J.  A  D. 
J    A  J. 
J.  A  J. 
M.  AN. 
I.  &  J. 

J.  'i"j. 

S3. 

Various 
Various 
Various 
A.  AO. 
A.  A  O. 
Various 

M.'A'N. 

Various 
A.  A  O. 

Various 
Various 
Various 
A.  A-O. 

N.  Y.,  Chase  Nat.  Bank, 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
New  York  and  St.  Paul. 
City  Treasury, 
do                do 
do                do 
Bonton,  Merchant*'  Nat.  Bk. 
SanF.AN.Y.,LaldlawACo. 
do                 do 
ds                do 
do                do 
do                do 
do                do 
do                do 

'98,  '90.  1903.  '04 
April,  1899  A  1904 
I'.tOU,  '01  '(I.'.  A  '0* 
1908  A  1909 
1913,  '14  A   r.HS 
1916,  '17/18,  '19 
Aug.,1906,'07,'12 
1898  *  1900 
July,  1808  *  1003 
1920 
Various  to  1908 
Apl.l.l893A1888 
July  1,  1904 
*9,000y'ly'94to20 
J'lyl,'»4-M'yl.'95 
Junel,1890 
July  1.  1804 
1897  A  1904 
Nov.  1,  1891 
July  1,  1804 
July  1.  1899 
(D 
1896 
Feb.  1,  1909 
July  1.  1913 
Oct.,  1890  to  19O4 
Oct.,  1889  to  1007 
1894  to  1002 
April  1903  A  190* 
April  1890  to  IBM 
1899  to  1017 
July  1,  1892 
May  4,  19OO 
1893  to  1899 
Oct.  1.  1913 
1919 
1890to'94A190f> 
Var.  1899  to  1908 
1890  to  1019 
April  1,  1038 

gtiiff'n   ,l/</.v5  —City  debt  ($435  000  6s) 

Water  loan,  $75,000  due  April,  1898 

do                                    

do       $9,000  clue  yearly  from  June  1.  '94. 
San  fi-anci»m—  West.ACen.Pac.RR.,dr'n  100,  g 

Dupont  St.  (special)  (Act  March  4,  1876)  
tarannah,  Oa.—  Compromise  bonds  of  1879  

San.F.A  N.Y.,LaidlawA  Co. 
N.  Y.,  Eugene  Kelly  A  Co. 
do                do 
Boston,  Nat.  Security  Bank 
do                 do 
Boston.  First  National  B'k. 
do                 do 
do                 do 
N.  Y.,  Imp.  A  Trad.  N.  Bk. 
do                 do 
do                 do 
do                 do 
do                 do 
do                do 
C.Treas.ABost.  Mchts.'  Bk. 
do                 do 
do                 do 
do                do 

tomervMe,  Mass.—  Bonds  ($10,000  S^S,  1904).. 
Bonds  

•ermtt#eW..Ma<Mi.—W.loan$25,COOy.  '94-1902.0 
Water  loan  ($775.  000  are  7s,  due  1903)  c 
Railroad  loan,  $20,000  due  yearly  

1875  to  '87 
1877 
1870 
'73/74A79 
1893-'84 
1839 
1871  to  '83 
1879  to  '88 
1  872  to  '89 
1888 

Floating  debt  refun-ling  bonds  ...  .... 

Toledo  A  Wood  ville  Railroad,  coupon  .  ..... 

Water  works  ($3,000  only  6s) 

Bridge  bonds  (redeemable  after  1893)  

Wormier,  M.—  City,  ($700,000  ext'ded  to  1905) 

Park  debt  

Real 

Years.  Estate. 

1883....  $90,143,400 
1885....  92,887,400 
1886....  97.975,900 
1887....  99,754,040 
1888. ...100.924,720 
1889....102.850.100 


Personal  Tax  per  Total    AssetslnSink. 

Property.  $1,000.  Debt.  Funds,  Ac. 

$31,722,000  $1450  $9,941,188  $1,681,400 

31,314,600  1450  9,568,188  1,438,328 

32,281,500  1400  9,685,817  1,701,985 

34,267,680  14  5O  9,767,616  1,815,811 

35,837,840  15  00  10,005,417  1,964,073 

37.627.240  1500  10.161.942  2,173,018 

Qnlncy,  111.— Total  funded  debt  Sept.  1, 1888,  $1.702,300.  agalns 
$1,H22,<;31  July  1, 1881.  Assessed  valuation  in  1887  about  $4,500," 
OOO  -  much  below  true  value.  Population  in  1888  about  36,000.  An 
annual  sinking  fui  d  of  $25, OOO  is  rapidly  reducing  the  debt.  There 
are  also  $35,400  5  per  cents  (M.  A  S.i  due  1902. 

Richmond,  Va.  Total  debt  Feb.  1889,  $5,660,668.  In  1888,  val- 
uation real  $34,600,089;  personal  $14,132,532:  tax  rate,  $14.  In  1887, 
real  estate  valuation,  $33,970,131;  personal,  $14,360,952;  tax  rate  per 
$1,OOO,  $14.  In  1886,  real  estate.  $33,517,807;  personal,  $14,575,848; 
tax  rate  per  $1,000,  $14.  In  1885,  real  estate,  $32,347,803;  personal, 
$13,761,666 ;  tax  rate,  $14.  Population,  63,600  in  1880;  51,038  in  1870. 
The  debt  is  limited  to  18  per  cent  of  the  assessed  value  oC  real  cst.tte. 

Rochester.— Total  funded  debt,  $5,444.000  April,  1890,  of  which 
water  debt  is  $3,592,000;  finking  fund  assets,  $66,041.  Population, 
89,366  in  1880;  62,386  in  187O;  in  1882,  estimated,  105,000.  Assessed 
valuation  (60  per  ct.  of  true  value),  rate  of  tax,  Ac.,  have  been: 


Personal      Rate  of  Tax       Total 


Years. 
1883.. 
1886.. 
1887.. 
1888.. 
1889.. 


Real 
Estate. 
.  $36.166,200 
.    72,171,975 
.    72.860.HOO 
.    78,504,025 
.    82,800,100 


Personal 
Property. 
$1.817,200 
3,345.000 
4,529,000 
4,108.000 
5,397,150 


Tax  per  $1,000 
In  old  Wards. 
27-65 
15-22 
16-15 

9-91  to  10-38 
15-93 


Funded 
Debt. 

$5,354,000 
5,459,000 
5.309.000 
6,254,000 
5,444,000 


Real  estate  valued  at  80  p.  c.    Population  in  1888  about  130,000. 

Rockland,  Me.— Valuat'n  of  real  and  personal  estate,  1885,  about 
$3,900,000;  tax  rate,  $26  per$l,000;  1886  valuations,  $3,788,780;  tax 
rate,  $22  50  per  »1,000;  1887,  tax  rate,  $24.  Population,  7,599  in 
1881;  7.074  in  187O. 

St.  Joseph,  OTo.— Total  funded  debt  May  1,1890,  $1,641,300— 
sinking  fund  assets,  $22,550.  Population  In  1880.32.431;  In  1870, 
19,565.  Bonded  debt  is  reduced  annually  ^  per  cent  on  valuation. 

The  assessed  valuations  and  tax  rate  were  as  below  : 


Real  estate. 

1883...  $7,586,(>5o 

1888 12,500,00  > 

1889 12,941,860 

1890  (about) 16,000,000 


Personal.    Taxp.$l,000 
$3,678,193  $23-00 

6,200,000  17-ftO 

G.71 1,699     •        16-50 
£,000,000  M6-50 

*  In  1890  tax  r  tte,  including  State,  county  and  echool  tax,  was  about 
$30  per  $1,000. 

St.  Louis.— Fundfd  debt,  April  17,  1890,  $21,873,100  ($6.000,000 
of  this  for  waterworks);  sinking  ftu)d,  $247.956;  net  debt,  921,625,144. 
Population  by  the  U.  8.  census  (in  1870  was  310,864,  against 


350,518  in  -1880;  In  !,-:>(>  estim 
county  were  merged  by  law  In  1877 
$913,000,  due  1902-1905,  are  re<! 
the  bonds  as  given  in  above  table, 
Caiondelet  indebtedness  6*,  due  18 
1895. 

Assessed  valuation  (in  1890  betwi 
erty  and  tax  rateMve  been: 

Real   Estate  . — Cit; 

and  Personal          New 
Years.  Property.          Limits. 

1884 $211.480,710       $  5  00 

1886 214,427,<90  500 

1887 210,917,720  5  00 

1888 224,740,470  9  00 

1889 227,638,860  9  00 

18SO 24.r>,0f 8,7:0  


ed  at  500,000.  The  city  and 
nd  city  assumed  the  county  bonds, 
mable  1892-1895.  In  addition  to 
lere  are  the  following:  $S5,OOO 
,  and  $100,000  Fire  Dept.  6s,  due 

n  SB  and  23  of  real  value)  of  prop- 


State  tax  $3  00,  and  school  tax  $4 
—(V.  44,  p.  586;  V.  45,  p.  26  ;  V.  47 

St.  Paul,  Minn.— Total  funde 
Population  in  187O  was  22.3OO;    1 
estimate  of  population  was  187,769 
property  (50  per  cent  cash  value)  an 


ax  per  $1,000. — . 
Vew  limit  Old 
ncreased. 


$10  00 
12  50 

14  00 
14  OO 


Limits. 
$17  50 
17  50 
17  50 
15  00 
15  00 


Bonded. 

Debt 

lu  April. 

$22,507,OOO 

22,942,000 

22,105,000 

22,045,000 

21,926,100 

21,873,100 


it),  additional. 
383;  V.  50,  p.  37.) 

debt  Nov.  30,  1868,  $6,188,000. 
1880,  41,498;   in  1888  the   local 
Assessed  valuations  of   taxable 
tax  rate  have  been: 


Yeais.                        Real  Estate.      Property,  per  $1,000.  Debt. 

1883 ..  $31,000,OOO  $12,000,000  $24  5O  $2,328,O40> 

1884 47,000,000     14,263,565  16  00  3,027,1-iO 

1887 .    72,479,471     17,296,371  1700  5,225,5f» 

1888 99,474,750     18,025,250  18  8O  6,188,OOO> 

1889 101,183.826     18,397,998  

Valuation  of  real  estate  Is  about  one-half  of  true  value 

Salem,  Mass.— Total  funded  debt  April,  1890,  $1,260,797,  includ- 
ing water  loan,  $623,510;  sinking  funds  $440.087,  consisting  principally 
of  City  of  Salem  bunds ;  net  debt,  $8.10,710.  Population.  27.563  in  1880; 
24,117  In  187O.  In  1885  real  estate  valuation,  $12,831,300;  personal, 
Ac.,  $12.234,830;  total,  $25,066.130;  tax  rate.  $1650.  In  1889,  real 
estate,  $13.998,600.  and  personal  Ac.,  $12,059,751;  tax  rate  (including 
State,  school,  etc.),  $17-50. 

!  San  Francisco.— Population,  233,959  in  1880;  149,473,  In  1870. 
The  Montgomery  Avenue  and  Dupont  Street  bonds  are  special  issues 
chargeable  only  on  the  assessment  of  property  beneiitted,  and  suits 
are  m  progress  to  determine  their  legal  status.  The  decision  has  been 
In  favor  ot  the  bondholders,  but  the  oase  was  appealed  to  the  U.  S. 
Supreme  Court  and  remains  pending.  Sinking  funds  on  hand  Nov.  9, 

1889,  $917.690 ;  net  funded  debt  $376,3 10.    The  following  valuations 
are  made  by  the  city  and  county,  the  valuations  by  the  State  being 
different,  but  the  tax  rate  below  includes  that  for  State  purposes : 

Realty.  Personalty.    Tot.  Tax  Rate. 

1884-85 $164,495,888  $59,013,672  $1575 

1886-87 175,409,145  54,741,864               15  71 

1887-88 191,618,454  60,127,657               17  56 

1888-89 211,467,987  61,921.629               15  71 

1889-90 241,119,410  64,920,995               17  22 

-(V.  48,  p.  189;  V.  50,  p.  243.) 

Savannah,  Ga.— Total  funded  debt  Jan.  1,  1890,  $3,615.33O>. 
Default  was  made  on  interest  Nov.  1,  1876,  In  oonsi-quence  of  yellow 
fever  and  non-collection  of  taxes,  and  compromise  bonds  were  issued 
on  certain  terms.  Assessed  value  of  real  estate  and  tax  rate  have 
been:  In  1881,  $10,500,000,  $25;  in  1884,  $12,500,000:  in  1886,  *13,- 
400.00O,  $21  25;  In  1889  (tax  '90),  $30.500,000;  city  tax  proper.  $15  00> 
per  .Hl.OOO.  Population  in  1880,  3O.7OS,  against  about  57,000  in  1890«. 

Somervllle,  mass.— Total  debt,  Jan  1, 1889,  $860,500,  of  which 
$238,500  was  water  debt.  The  large  reduction  of  debt  in  1888  to  May  1 
($052,500)  w«s  accomplished  by  applying  entire  slaking  funds  to  its 
payment.  Property  valuation  in  1882,  $23,162,200;  lu  1883,  $23,812^- 
900;  in  1884,  $24,331,100;  in  1885,  $25,9O7,7OO;  In  1386,  $26,003.- 
200.  Tax  rate  in  1886.  $15  40 ;  in  1887,  $14.80.  In  18  S8  roal  estate  was 
$26,488,200;  personal,  $2,2?4,SOi),  and  tax  rate,  $14-00.  Property- 
Is  assessed  at  full  value.  Population  29.95)2  in  1885 ;  14.685  In  1870. 

Springfield,  Mass.— Total  funded  debt,  Jan.  1, 1890,  $1,316,000; 
(a.;;iinst  about  $2,067,375  in  1876)  ;  deduct  water  debt,  $1,200,000; 
net,  $116,000;  cash  assets,  $138,172.  The  railroad  debt  falls  due 
$20.00O  each  year.  There  are  $30,OOO  notes  and  $6,000  6s  due  la 

1890,  1891   and  1892   outstanding.    Population   In    1890  estimated 
at  43,000 ;  1870,  26,703.    Tax  valuation  and  rates  have  been : 

Personal  Tax  rate 

Years.                             Real  Estate.                   property.  per$I,OOO. 

1887 $28,566,280                  S9.416.3S4  $13  8O 

1888...                             30,323,140                     9,540,115  13  6O 

1889 32,000,680                   10,072,895  *13  (.» 

*  Tax  rate  for  1889  includes,  State  tax,  $0-69;  county  tax,  $O-76;  city 
tax  proper,  $11-55;  total,  $13-00. 
Valuation  of  real  estate  is  about  75  per  cent  of  true  value. 

Toledo.— Total  funded  debt  April  1, 189O.  was  $3,322,000.  Sinking 
fund  assets,  $178,682.  In  addition  to  bonds  as  given  above,  there 
are  $29,000  6s,  due  1891  and  1892.  and  $60,OOO  5s.  due  lu  1895  and 
1905.  Taxable  valuation  (fcO  per  cent),  1889  (tax  1890),  real,  $23,718^- 
(60;  personal.  $9,423,310 :  tax  rate.  $29 ;  (olfy,  $  15  05  ;  school,  $5  35; 
Stale,  $275;  county,  $5  90)  :  1838  (tax  1889),  real,  $23,256,620;  per- 
sonal, $9,476,150;  total,  $32,723,770:  tax  rate,  $27.  Population, 
50.137  in  1880:  31.584  in  187O ;  in  1889,  estimated,  100,000. -(V.  49y 
p.  374;  V.  50,  p.  108.) 

Worcester,  Mass.— Total  funded  debt,  Deo.  1,  1889.  $3,855.700, 
of  which  $802,300  was  water  debt  Siukingfunds  $1,045,773;  net  debt, 
$2,809,927.  Population, 80.000, estimated  May.  1889;  58,291  in  1880; 
41,105  iu  1870.  Tax  valuation  in  1883.  $48.570,335;  tax  rate,  $17  2O. 
In  1884,  $50,773,475;  tax  rate,  $16  60.  In  1885.  $52,714,910;  tax  rate, 
$18.  In  1888, real,  $50,333.350;  personal,  $14.1«4.286;  tax  rate.  $16. 
In  1889,  real,  $54,416,760;  personal,  $13,747,300;  total,  $68,154,9505 
ax  ra-  e,  $16.  Property  assessed  at  actual  value.  Tax  rate  includes 
t  ate  and  county  taxes,  und  Is  for  current  year  in  each  oase. 
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RAILROAD     STOCKS    AND     BONDS. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

BontU-Prluu  • 

pal,  When  Due. 
Stoeki-Uat 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  note* 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Alabama  Great  Southern—  1st  mortgage,  gold  c 
Oen.M.  sterl.  £1,160,000,  red.  at  110  June  l,'98,c 

290 
290 

1878 

1888 
IHHti 

1HMM 

1888 
1890 
1882 
1884 
1881 
1889 
1889 

1865 
1876 
1866 
1870 
1871 
1874 
1889 
1885 
1887 
1879 
1879 

1889 

1889 
1888 
1885 

$1.000 

ilOII 

£100 

Various. 
#1,1100 
1,000 
£100 
£100 
1,000 
100  Ac. 
100  Aa. 
$100 
1,000 
l.OOO 
l.OOO 

100,000 
1,000 

1OO  Ac. 
1,000 
l.OOO 
1,000 

1,000 

1,000 
100 
:.<><)  AO. 
500  Ac. 
5,000 
1,000 

$1.750,000 
1,341,360 
61  0.OOO 
£31.935 
$2,800,000 
500,000 
7,128,000 
2.232.0OO 
l.OOO.OOO 
800,000 
700,000 
8,500,OOO 
1,000,000 

10,000,000 
4,000,000 

2,200,000 
10,000,000 
9,728,500 
450.0OO 
500.OOO 
500,000 
4,070,000 
542,000 
102.OOO.OOO 
140,943,750 
78,544,214 
6,OOO,000 
1,500,000 

|i 
j* 

I* 

f: 
ig- 

5g. 
5g. 
Vt 

6 

6g.A7 
7-30 
5 

7 
7 

ii 

!*• 

6 
% 

I'' 

6 

J.   A  J. 

J.  A  D. 
F.  A  A. 

M.'A'N. 

J.  A  D. 
A.  A  O. 
J.  A  D. 
A.  AO. 
A.  AO. 
A.  AO. 
J.   A  J. 
M.  A  N. 
A.  A  O. 
J.   A  J. 
J.    A  J. 
A.  A  O. 
A.  A  O. 
J.   A  J. 
A.  A  O. 
J.   A  J. 

J/A  j. 
Sept.  1 
M.  A  N. 
H.  A  8. 

N.Y.,Farm.UA  Tr.ABos 
London,  Coiup'y'"  otllce. 
do              do 
do              do 
N.Y.,  Mct.Tr.Co.  A  Lou. 
N.  X..  Metropol.  TT.  Co 
Lust  paid  April,  1887. 
Last  palit  Jan.,  1887. 
N.  Y.  Cent.  TrustCo. 
do               do 
do               do 
N.Y.,Del.  AHud.Can.Co 
do              do 
do              do 
N.  Y.,  I'll.  hi.  A  Plttsborg 

Jan.  1,  1908 
Deo.  1.  1927 
Aug.  15.  1906 
By  slnk'gfund 
Nor.   1,    1928 
Deo.  1.  1929 
April  1,  1UO7 
June  1,  19O7 
April  1,  1921 
April  1,  1921 
April  1,  192L 
July  1,  189O 
l»95-'»7 
April  1.  1906 
March  1,  189o 
100,000  y'rly. 
April  1,  r.iio 
Oot.  1.  1894 
July  1,  1919 
April   1,  1925 
July  1.  1937 
May  1,  1905 
May  1,  1905 
Nov.  15,  1388 
July  1.  1989 
July  1,  1989 
Nov.  1.  1891 
Mar.  1,  1915 

C'ertifloatesUBHiied  by  English  Co.),  sinking  fuml. 
Alabama  Midland—  1st  M.  ($16,OOOp.  m.),  gold..c 
1st  M.,  gold,  Sprague.  to  Luverne,  815.000  p.  m.o' 
Ala.  N.  O.  Texas  it  Fat.  June.—  1st  deb.,  red.  at  ll&.c' 

175 
31 

Alabama  tt  Vicktburg—  Vleksburg  AMmidlaulst  M. 
Consolidated  1st  mort.,  g.,  ($  1.800,000)  
2dinort.,iuc.  for5year8,non-ouin.,  g.,  ($700,000) 
Albany  A  Siaq.—  Stock,  7  p.  e.  lental  D.  A  H  .  Canal. 
Albany  City  loan  (.sinking  fund,  1  per  ot.  yearlylc 
ConBoI.  m.,  (guar.  D.  A  H.  endorsed  on  bond»)e  .tr 
Allegheny  Valley—  Oeneral  mortgage  (Kiv.  Dlv.)..e* 
2d  mort.,  East  ext.,  to  State  Pa.  (endorsed)  c 
1st  mort.,  East'n  Exteu.,  guar.  by  Pa.  RB  0 
Funding  income  bonds,  with  traffic  guarantee,  o* 
Allentown  Terminal  KB.—  let  mortgage,  guar  —  o" 

143 
143 
143 
209 
142 
142 
132 
110 
110 
259 
3 
66 
66 
254 
34 
8,960 
6,443 
6,443. 

i~43 

Phll.,Pa.RR.CoALoud'n 

New  York. 
N.  Y.,  80  Broadway, 
do              do 
N.Y.U.P.Of.AUn.Tr.Co. 
N.Y.U.P.Of.AUn.Tr.Co. 
N.Y.,  Boston  A  Chicago 
JN.  Y.  Union  Tr.Bos-J 
5    ton  and  London,     t 
Bost'n,  Kldder,  Peabody 
N.Y.,Farm'8L.AT.Co. 

Ateliiton  Vol.it  Pacitic—  lstM.($16,000  p.in.)giiar.o* 
AlehiKin  Jewell  Co.  at  Well.—  1st  M.,guar.C.B.U.  P.o 
AtttiitM  Topeka  it  Santa  Ft  —  Stock  

Newluc.M.$8O,000,ooo,non-cutg.,red.atpar.c'Jkr 
Notes  secured  by  2d  M.  f  or  $  10,000,000,  red.  at  100 
CklcASt  Louis    1st  JM.  ($10,  000  p.  m.)  

Alabama  Great  Southern.— (See  Map  Cinn.  If.  O.  it  T.  P.)— Owns 

Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  290  miles;  leases,  Wauhatchle 
to  Chattanooga,  5  miles  total  operated,  295  miles.  The  Alabama  A 
Chattanooga  RR.  made  default  Jan.  1, 1871,  and  road  was  sold  under  fore- 
closure Jan.  22, 1877.  Present  company  organized  Nov.  30, 1877,  and  is 
controlled  by  an  English  company  of  the  same  title  ewnlng  all  the 
stock  of  the  American  Co.  The  English  company  has  £134,OOO  deben- 
tures exchangeable  for  genU  mort.  bonds,  and  capital  stock — common 
("B"  shares),  £1,566,000,  and  pref.  6  p.  c.  cumulative  for  six  years 
("A"  shares),  £<>7ti,070;  par  £10.  In  April,  1890,  the  East  Tenn.  Va. 
A  Ga.  purchased  £340,000  "A"  shares  and  £783.010  "B"  shares, 
(pledged  to  secure  Its  Cincinnati  Extension  bonds)  and  so  obtained  con- 
trol of  the  property.  See  V.  50,  p.  560.  Dividends  on  "A"  shares  In 
1889,  6  per  cent ;  in  1890,  May,  0.  Enough  of  the  general  mort.  bonds 
are  reserved  to  retire  the  1st  6s  of  1908.  Tbe  English  and  American 
Companies  own  Jointly  $1.OOO,OOO  Cin.  N.O.  A  Tex.  Pac.  June,  stock.  Oar 
trust  notes  oui  standing  June  30,  1889,  $2:«9,5O2.  In  6  mos.  ending  Dec. 
31.  1889,  gross  earnings  were  $1,026,823,  against  $813,514  in  1888; 
n«t  $384,575,  against  $196.406.  Gross  earnings  in  1887.  $1,575,993; 
net  over  expenses  and  taxes,  $474,361;  gross  In  1888,  $1,549,293;  net, 
$309,T16.— (V.  48,  p.  763;  V.  50,  p.  560.) 

Alabama  Midland.—  (See  Hap.)— Completed  in  February,  1890, 
from  Baiubridge.  Ga.,  on  the  Savannah  Florida  A  Western,  north- 
westerly, to  a  connectlun  with  the  Louisville  &  Nashville  at  Mont- 
gomery, Ala.,  about  175  miles.  Will  connect  with  the  Montgomery 
Tuscaloosa  &  Memphis  RK.,  under  construction  from  Montgomery  to 
Artesia,  on  the  111.  i  entral  and  the  Mobile  A  Ohio,  180  miles.  Co i  soil- 
dated  with  the  North  West  A  Florida  (since  made  standard  gauge)  in 
December,  1889.  In  July,  1890,  the  Sav.  Florida  &  Western  purchased 
control.  Kee  V.  51,  p.  50.  Interest  on  the  1st  mort.  of  1888  Is  guar.  till 
Nov.  1, 1892,  by  the  Construction  Co.  (the  Ala.  Term.  A  Improv.  Co.,) 
and  $600,000  to  secure  same  has  been  deposited  with  the  Metropolitan 
Trust  Co.,  trustee  of  the  moi  tgage  for  $2,800,000.  Mortgage  covers  all 
equipment  aad  valuable  terminal  right*  at  Montgomery.  Stock,  com., 
$2,625,000,  and  preferred  6  per  cent  non-cum.,  $1,600,000  (par  $100), 
of  which  the  Savaunah  Florida  A  Western  owns  $l,600,OOo  common 
and  fyoo.ouo  prof ei red.  N.  Y.  office,  45  Wall  Street.  (V.  48,  p.  368, 
547,  687;  V.  49,  p.  116,  268,  470;  V.  50,  p.  312,  422,  735,  770;  V.  51, 
p.  50.) 

Alabama  N.  O.  Texas  A  Pacific  Junction  (Limited).— (See 
flap  (Jinn.  N.  O.  it  T.P.)— This  Is  an  English  Co.  controlling  the  Alabama 
A  Vicksburg,  142  miles;  Vicksburg  Shreveport  A  Pacific,  189  miles;  N.O. 
A  North  Eastern,  195  miles;  and  Spanish  Fort  R'y,  near  New  Orleans,  13 
miles.  In  April,  1890,  the  Cincinnati  New  Orleans  A  Texas  Pacific 
and  the  Alabama  Oreat  Southern  RRs. ,  which  had  previously  been 
under  the  same  management  as  this  company,  were  acquired  by  the 
East  Tenn.  Va.  &  Ga  ,  and  a  close  working  traffic  contract  was  made 
between  the  East  Tennessee  and  the  Al  N.  O.  A  Texas  Pacific.  In 
November,  1887.  Capt.  Francis  Pavy  in  London  was  appointed 
lecelver  of  the  English  company  in  liquidation.  The  preferred  or 
"A"  shares  are  £1,500,000,  having  a  preference  for  6  per  cent  cumu- 
lative, and  the  deferred  or  "B"  shares  £2,500,OoO;  par  value 
of  all  shares  £10  each.  The  first  debentures  are  redeem- 
able any  time  at  115,  and  the  seconds  at  par,  both  on  six  months' 
notice.  The  company  holds  the  following  securities,  viz.:  Of  Ala.  A 
Vicksburg  $245,000  1st  mort.,  $144,000  consols,  1X388,000  2d  mort.  In- 
comes, $388,000  stock;  of  Vicks.  Shrevep.  A  Pac.  $3,692,000  1st  mort., 
$1,931,000  incomes  and  $1,594,000  stock;  of  N.  O.  A  North  Eastern 
§4,900,000  1st  mort.  and  $4,320,000  stock;  N.  O.  Spanish  Fort  A  L.  RR. 
$300,000  1st  mort.  and  $200,000  com.  stock;  of  Cincinnati  Southern, 
$532.000  stock.  A  loan  of  £42,000  is  also  outstanding.  (V.  45,  p.  62, 
436;  V.  47,  p.  2J6;  V.  50,  p.  560.) 

Alabama  ic  Vlcksburg.— LINE  OF  ROAD.— Vicksburg  to  Meridian, 
Minn.,  and  branch,  143  miles.  It  is  mainly  owned  and  controlled  by  the 
Ala.  N.  O.  Tex.  A  Pac.  Juno.  Co.  The  Vicks.  A  Dter.  road  was  sold  Feb- 
ruary 4, 1889,  (see  V.  48,  p.  190),  and  reorganized  as  Alabama  A  Vicks- 
bnrg.  Of  the  new  consol.  bonds,  $1,OO»,000  are  reserved  for  the  V.  A  M. 
Ists.  The  new  seconds  are  Income  (noil  cum.  as  to  earns.)  for  five  years, 
and  are  a  first  lien  on  the  V.  A  M.  detaihed  lands,  and  interest  is  paya- 
ble from  the  sal. s  of  such  lands ;  when  interest  is  paid  from  earnings 
these  land  -  ales  will  constitute  a  sink,  hind  for  the  2d  >r.  bends.  Trus- 
tees of  mort.  Central  Trust  Co.  of  New  fork.  Coupons  of  Oct.,  1889,  and 
April,  1890,  on  the  Incomes  were  paid  April  1,1890.  Stock  $700,000. 
From  July  1,  1889,  to  May  31, 1890  1 
$626,114,  against  $511,408  to  '88-'8i 
In  year  ending  March  31,1889,  grosi 
$146,269:  deficit  under  interest,  etc., 
803;  V.  48,  p.  209.) 

Albany  &  Sunqneliaiina.— (See 


Albany,  N.  Y.,  to  Blnghamton,  N.  Y.,  1 
Juno.,  N.  Y.,  to  Schenectady,  14  miles; 
lev,  21  miles ;  operates  Lackaw.  A  Sum 
ville  to  Coons,  10  miles;  total  operated, 
from  Feb.,  1870,  to  Del.  A  Hud.  Canal 
rental,  7  per  cent  on  stock.  Additio 
K,  and  co 


lessors. 


I  cost  made  part  of  Investmei 


000,000,  of  which  $3,000,000  are?  per 
the  Us.  Is  also  payable  In  "lawful  money 
Oot.  1, 1889,  to  March  31, 1890,  (6  mot 
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1  monthr).  gross  earnings  were 
net,  $171,000,  agit.  $151,000. 

earnings  were  $527,789;    net 
23,867.— (V.  47,  p.    382,  664, 

ap  Del.  it  Hud.  Canal)— Owns 

2  miles;  branches  Duanesburg 
obleskU,  N.  Y.,  to  Cherry  VaC 
eh.  RR.,  22  miles;  East  Qlen- 
)9  miles.  Leased  for  150  years. 

,  which  owns  $650,0«O  stock; 
and  betterments  charged  to 
The  oonsol.  mort.  Is  for  $10, 


nta,  currency ;  the  principal  of 
but  the  interest  in  gold.  From 
gross  earnings  were  $1,895,- 


656,  against  $1,583,076  in  1889;  net  8896,879,  against  $671,067; 
surplus  over  charges,  $338,035,  agalust  *138,046.— (V.  47,  p.  140,  776; 
V.  48,  p.  222;  V.  49,  p.  174,  617,  826;  V.  50,  p.  245,  707.) 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  branches — Red  Bank,  Pa.,  to  Driftwood,  110  miles  ;  others,  17 
m,;  total  operated,  259  m.  Stock,  $2,166,500;  par,  $50.  Of  the  Income 
bonds  the  Penn.  RR.,No,  Central  and  Phila.  A  Erie  hold  $6,087,000,  the 
Interest  on  which  was  paid  altogether  in  bond  scrip.  The  coupons  of 
guaranteed  bonds  held  by  the  Pennsylvania  Railroad  for  advances 
amount  to  $6,421,275.  The  Penn.  RR.  owns  also  $1,251,050  stock  and 
$5,510,000  Income  bonds.  In  May.  1884,  receivers  were  appointed. 
Penn.  and  other  railroads  being  plaintiffs.  Suits  are  pending.  See  ref- 
erences to  CHRONICLE  below. 

From  January  1  to  May  31  in  1890  (5  months)  gross  earnings  were 
$979,051,  against  $852,781  in  1889;  net.  $403,672,  against  $350.937. 
In  1888  gross,  $2,098,965;  net,  $900,927;  interest  charge,  $1,106,318 
(Of  which  paid  $491.703);  deficit,  $290,956.  In  1889 gross,  $2.369,986; 
net.  $997,397;  deficit  under  charges,  $28^,758.— (  VT48,  p.  221,  686; 
V.  50,  p.  204,  482,  559,  621,  80O.) 

Allentown  Terminal.— Owns  3  miles  of  railroad  in  Allentown, 
Penn..  connecting  the  East  Penn.  (Phil  A  Read.)  with  the  Central  of 
N.  J.  Leased  for  999  years  to  Phil.  A  Read,  and  Central  of  N.  J.  (by 
assignment  from  Lehlgh  Coal  &  Nav. )  at  interest  on  bonds  and  5  per 
cent  on  $450, uoo  stock  (par  $5O),  bonds  being  guaranteed,  principal 
and  inter  e.-t,  by  Phil.  A  Read,  and  Lehigh  Coal  — ( V.  50,  p.  422.) 

Anlievllle  &  Spartanburg — (See  Map  Richmond  it  W.  P.  Term).— 
Owns  from  Spartauburg  Juno.,  tt.  C.,  to  Asneville  June.,  N.  C.,  66  miles. 
Formerly  Spartan.  A  AsheviUe;  sold  in  foreclosure  April,  1881,  and  reor- 
ganized. Stock  $1,050,OOO;  par  $100.  Controlled  by  Rich.  A  W.  Point 
Terminal,  which  owns  $1,047,981  stock  and  $215,000  2d  mortgage 
bonds,  and  has  pledged  them  (except  a  few  shares  of  stock)  under  its 
collateral  trust  of  1889.  From  July  1, 1889,  to  May  31,  1890  (11  mos.), 
gross  earnings  were  $119,891,  against  $110,003  in  1889;  net,  $12,111, 
against  $10.994 . 

Atchlson  Colorado  &,  Pacific.— Watervllle,  Kan.,  to  Washington 
Kan.,  20  miles;  Greenleaf,  Kan.,  to  Logan,  Kan.,  155  miles;  Logan  to 
Lenora,  Kan.,  25  miles;  Downs,  Kan.,  to  Ball  City.  Kan.,  24  miles;  Yuma, 
Kan.,  to  Warwick,  31  miles;  total,  254  miles.  The  road  forms  an  exteu  - 
•Ion  of  the  Central  Branch  Union  Pacitic,  which  leased  it  In  1879  for  25 
years,  and  guaranteed  the  bonds.  Controlled  by  Union  Pacific,  but 
operated  by  Mo.  Pao.  Stock,  $1,522.400  (par  $100),  of  which  U.  P. 
and  Central  Branch  own  $920,300.  Rental  is  $254,370  per  annum. 

Atchlson  Jewell  Co.  &  West.— Jamestown,  Kan.,  to  Burr  Oak. 
Kan.,  34  miles.  Under  same,  auspices  and  control  as  Atchison  Colorado 
&  Pacific.  8tock,$202,800  (par  $100),  of  which  Central  Branch  Union 
Pacific  owns  $105,000.  Rental  is  $34,OOO  m-r  annum. 

Atchlson  Topeka  <k  Santa  fe.—(See  JUapt.)— LINK  OF  ROAD.— 
Atchison,  2,082  miles;  Southern  Kansas,  942  miles— total,  Atchlson 
system  proper,  3,026  miles.  Auxiliaries— Roads  leased  and  owned : 
Sonera,  368  m.;  Gulf  Col.  A  San.  Fe  RR  ,  owned  absolutely,  1.O58  m.; 
Chic.  San.  Fe  A  California  Ry.,  517  m.;  St.  Jos.  St.  Louis  A  dan.  Fe  RB,, 
97m.;  St.  Louis  Kan.  City  A  Col.  RR.,  61  m.;  California  Central  Ry., 
269m.;  N.  Mex.  A  Ariz.,  88m.  Auxiliaries— Roads  controlled:  Chlo. 
Kan.  &  West'n,  943m.;  California  Southern,  211  m.;  total  anxllarles, 
3,507  m.;  total  owned,  leased  and  controlled,  6,531  miles.  Roads  owned 
jointly  with  other  RR.  companies :  Leav.  Top.  A  8.  W.,  57  m.;  Manliat. 
Alma  A  Burl.,  56  m.;  Wichita  A  West'n  45  m.;  King.  Pratt  A  W.,  80  m.; 
A  thin.  A  Pac.,  927  m.;  Kan.  City  Belt,  10  m.;  total  owned  jointly,  1,175 
m.  Total  (including  'u  of  mileage  operated  jointly)  7,115  miles. 

To  the  above,  in  May,  1890,  was  added  the  mileage  of  toe  St.  Louis 
A  San  Francisco  Ry.  (1,851  miles)  making  a  grand  total  of  8,966 
miles.  The  lines  heretofore  operated  jointly  are  now  wholly  oontro'  ed 

ORGANIZATION,  LEASES,  Ac.— The  A.  T.  A  8.  Fe.  Co.  was  incorporated 
March  3,  1863.  The  main  line  of  471  miles  was  opened  Dec.  23,  1872. 
Th.  whole  system  outside  of  the  main  line  Is  nominally  under  different 
corporations,  of  which  the  ownership  is  vested  In  the  A.  T.  AS.  F.,  and 
the  roads  usually  leased  to  that  Co. 

In  Aug.,  1884,  an  agreement  was  made  for  the  control  of  the  Mojave 
Division  of  the  Southern  Pacific  and  a  right  for  traffic  over  theSoutnern 
Pacific  to  San  Francisco.  The  Atlantic  A  Pacitic  1st  and  2d  mort.  bonds 
are  guaranteed  one- half  each,  severally  but  not  jointly,  by  the  Atchison 
and  San  Francisco  companies.  See  Atl.  A  Pac.  and  St.  L.  A  San  Fran,  in 
this  SUPPLEMENT. 

In  April,  1886,  the  Gulf  Colorado  A  Santa  Fe  was  "taken  over"  by  the 
Atchison,  by  the  exchange  of  G.  C.  A  S.  F.  stock  for  Atchison  stock, 
$8.0OO,OOO  in  all,  and  the  Atchison  agreed  to  ••  assume  the  bonded  In- 
debtedness" of  the  Gulf  Co.  See  CHRONICLE,  V.  42,  p.  630;  V.  48,  p.  68. 

In  August,  '89,  a  circular  (V.  49,  p.  205)  gave  terms  of  consolidation 
of  the  California  Southern,  Callforia  Central  and  the  Redondo  Beach 
railways  as  the  ••  Southern  California  Railway  Co."  with  stock  of  $16,- 
935,000,  of  which  $8,000,000  is  preierred.  (See  V.  50,  p.  482.) 

On  Oct.  15,  1889,  the  company  issued  its  plan  of  reorganization, 
which  was  simple  but  comprehensive.  No  assessment  was  made 
on  the  stock,  and  there  were  authorized  $150.OOO.OOO  of  4  per  cent 
mortgage  bonds  and  $SO,OOO,OOO  of  5  per  cent  Incomes,  to  retire  the  ex- 
isting indebtedness.  The  plan  was  successfully  carried  out,  and  ot  the 
$148,446,000  prior  bonds  Immediately  treated,  less  than  4  per  cent  re- 
main uuassented.  See  the  ( plan  atflength  In  V.  49,  p.  504,  and  article 
on  pp.  483,  597. 
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«iuh«crlb«r«  will  confer  a  great  favor  bf  giving  Immediate  notice  of  «nr  error  dl«corered  In  tkeee  Table*. 

RAILROADS. 

Mile* 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Value. 

Amount 
Outstanding 

INTEREST  OR   DIVIDEND*. 

Botuli—  Princi- 
pal, When  Due. 

explanation  of  column  headings,  Ac.,  see  noted 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Pay'ble 

Where  Payable,  and  by 
Whom. 

Dividend. 

'  it  8.  F.—  (Continued.)  — 
t  M.,  g..  ($15,OOO  p.m.)  Atch.to  west  bound.  Kan. 

471 

1869 

1870 
1880 

1880 
1880 
1881 
1887 
1887 
1879 
1S8:> 
1879 
1880 
188ti 
1380 
1S87 

1877 
1877 
1880 
1889 
1881 
1889 
1887 
1887 
1897 
1880 
1871 
1871 
1882 

1880 

500  Ao. 

500  Ac. 
1.000 
1,000 
1.000 
1.0()0  Ac 
1,000  Arc 
l.OOJ 

1,000 

1.000 
1.000 

1.000 
1,000 
1  oi  i  Ac, 
1,000*.: 
100 
l.OOO 
1.000 
500 

1,000 

1,000 
l.OOO 

1,000 

1,000 

1,000 

50  Ac. 
500  Ao. 
500  Ao. 
1,000 
10O 
100 
1,000 

1  t*i 
if! 

S29 
34" 

I*1*? 
I*  if 

iiiS 

a 

1,700,000 
5OO.OOO 
4,250.000 
750,000 
810,0  0 
1.232,200 
2,200,000 
4.792.0OH 
17,601,000 
5.6OO.OOO 
12,000,000 
1,189.905 
796,029 
1,823.000 
5.484,000 
1,032,200 
364,000 

7*. 
1S- 

n 

4-1 
6 

5g. 

I'- 
ll 

*.: 

5  g. 

K 

7 

7 
6 

668 
5  S- 

* 
ig" 
6 
6 
6 
3 
3>« 
6 

J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  A  8. 
A.  A  O. 
J.  A  D. 
F.  A  A. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
J.  A  D. 
J.   A  J. 
M.  A  S. 
A.  AO. 
J.  A  J. 
A.  A  O. 
M.  A  .N 
J.   A  J. 
.VI.  A  N. 
A.  A  O. 
J.   A  J 
M.  A   8. 
A.  A  O. 
M.  A  N. 
At  Mat. 
J.  A  D. 
M.  A   8. 
J.  A  D. 
J.   A  J. 

1 

No  Interest  ti  paid 
on  the    una«ented{ 
bonds. 

1 

N.Y.Cent.Tr.Co.,54WaU 
do              do 
do              do 
do              do 
N.Y.  Nat.  Park  B'k  A  At. 
Atlanta,  Ga. 
Phlla.,227  South  4th  et. 
N.Y.,  Office,  57  B'dway. 
N.  Y.,  Meroau'  Trust  Co. 
do              do 

July    1,    1899 
Oct.    1,  1900 
April   1,   1909 
Sept.    1,   1920 
Oct.    1,  1920 
Dec.  1,  1911 
Feb.  1,  1937 
Jan.  1,  1937 
July  1,  1909 
Oct.  1,  1923 
April  1,  19O9 
Jan.  1,  1910 
Jan.  1,  1926 
June  1,  1929 
Jan.  1,  1937 
March,  1890 
April  1,  1897 
Jan.  1,  1907 
April  1,  1900 
Nov.  1,  1939 
July,  1891 
May  1,  1919 
Oct.   1,    1917 
Jan.   1,  1937 
Sept.  1,  1907 
Oct.    1,   1910 
Nov.  1,  1891 
Nov.,  1901 
June  1,   1922 
Mar.,  1890 
June,  1890 
Jan.    1.  1910 

>  o.  IMJH.  N'.M.AS.P.  coU.  (dr.  at  101)  s.f.  $36,850 
F  5%  Iwls.plaln  (red.  at  101)  s.  f.  837,430  yearly 
j%d.  f.  bds.  (dr'u  at  100)8.  f.$78,OOO  yearly.  c<sr 
't.t.  sucur'd,  bds.  (dr-ij  at  1O5)  s.f.$143.OOO  oir 
illateral  trust  bonds.,  gold  (V.  44,  p.  245)..  .  .c*r 
T  AS.F.lnChio  IstM.fternU  gu.g.*10,000,000.c 
jlf  Col.  A  Santa  Fe—  1st  M..  g.  ($12,000  p.  m.;.c 
2d  niort.  ($8,OOO  p.m  ),  gold,  assumed  by  Atou.c 
Mex.  A  So.  Pac.—  1st,  g.,  ($15,000  p.  m.),  guar. 
.mini.  1st  niort.,  $20,000  p.  m  gold.  Int.  guar... 
il.8o..lstM  ,$10>OJOp.nj.,K..gu.,8.f.dr'natll2e" 
ilc.  Kan.  A  West.,  1st.  g,  guar.  ($14,000  p.  m.)o' 
ilc.8.FeACal.,lst(A2dM.on90in.),g,  guar.c'Ar 
nla<t  Charlotte.—  Stock(5p.e.rent'l  Rlch.A.Dau.) 

372 
206 

1,022 

1,022 
372 
262 
210 
911 
350 
269 
265  Hi 
265  H 

.nta  <t  Ftvridu—lut  niort.  ($8,000  p.  u».)  gold  0* 
nlad  West  Point—  Deben.  cert,  redeem,  after  '91 

105 

104 
299 
672 
560 
560 
112 
112 
112 
151 
53 
89 

n  tie  <t  {MtiviUe—  let  uiort.  gold,  $16.000  p.m.o* 
ntic<t  Pac.  -Guar.  trust  M.  g.  (red.  at  105)0- 
M.,  guar.,  g.,  (s.  f.  dr'naft.Mch.l,  '90  at!05).c' 
o.  bds.,  non-cum'tive,  W.  D.  ($18,750  p.m.)c*Ar 
t  RR.  A  land  gr.  bonds  on  Cent.  A  Mo.  Dlv  o* 
t  laud  grant  bonds  on  Central  Dlv..  cum  o* 
com.-  bds.,  Cent.  Dlv.,  non-cum.  ($18,750  p.  m.)c* 
ntic  it  St.  Lawrence.  —  Stock,  6°0  rental  G'd  Tr"k 
uiia  it  Savannah  —  Stock,  796  rental  Cent.  Ga. 
[  Sagle  VcUley—lst  mort..(s.  f.  dm.  at  100)  r 

N.Y.,Bt.L.48.FRROf. 
do             do 

London  and  Portland. 
Savannah,  C'o.'s  Oltlce. 
PhUa.,F.Iiis.Tr.AS.Dep. 

i  May,  1890,  It  was  announced  that  control  of  the  St.  Louis  A  San 
adwo  Ry.  Co.  had  been  acquired,  $^7,000,000  of  Atchison  stock 
ig  issued  to  purchase  the  San  Francisco  Company's  4>25,500,00a 
men  and  preferred  stock.  See  V.  50.  p.  734.  Through  the  St.  L.  A 
r'r.  full  control  of  the  Atlantic  A  Pac'ttc  Is  secured. 
OCR  AND  BONDS— Dividends  have  been— In  1879,  3  per  per  cent :  In 

0,  -Hi ;  in  1881,  6  cash  and  50  stock;  from  1882  to  1886,  Inclusive, 
r  cent;  In  1887,  DM;  in  1888,  514;  In  1889  and  since,  nil. 

le  range  In  prices  of  stock  (in  Boston  till  1886,  in  that  year  and 
rwarda  in  New  York)  was— in  1881,  92S154H;  in  1882,  7878a>96%; 
88:i,  7s®86>4;  in  1884.  59^980;  In  1885,  es^asgia;  In  1880, 
!«99%;  In  1887,  903aall878  ;  in  188S,  533s3>99i«  i  In  1889,  26»i3> 
in  189O,  to  July  18,  inclusive,  303s a503s. 

ider  the  plan  of  reorganization  $131.766.500  new  4  per  cents  were 
e  Issued  to  take  up  existing  liens,  $12,500,000  for  floating  debt,  and 
'33,450  (plus  $3, 53 1,^00  returning  to  treasury  when  floating  debt  is 

1,  $!t,265,250  in  all)  to  be  held  as  reserve.    While  most  of  the  ol  t 
ds  were  exchangeable  for  new  bonds  on  specified  terms  seven  issues 
e  left  for  special  treatment.    These  included  the  At.  A  Pacific  guar. 
ualf  the  Issue),  $3,8(>2,OOO;  the  A.  A  P.  2d  mort.  6s,  $2,800,0011;  the 
W»on  notes,  $9,000,000,  and  the  Chic.  A  St.  Louis  6s,  $1,500,000. 
i  ther  they  aggregate  $'-!2. 470. OOO,  and  for  them  a  like  amount  of 

•  new  4s  (part  of  the  $131.76(1,500  above  mentioned)  was  reserved. 
I  ir  total  liassinci  been  reduced  by  the  exchange  of  $3.009,000  At. 
4'ac.  2d  mort.  6s  for  the  new  bond-1. 

Hie  new  general  m  >rtgage  bonds  and  Incomes  are  given  in  the  table  as 
ty  will  stand  if  all  the  old  bonds  (including  the  At.  A  Pac.  and  other 
b  ds  tlmr  were  to  receive  special  treatment)  are  retired.  On  July  18 
IB  N.  Y.  S'-ovk  Exchange  reported  the  amount  of  4s  outstanding  to  be 
I  '..',160.500,  and  of  incomes,  $77,024,000. 

•be  new  general  mort.  48  and,  subject  to  these,  the  income  5s,  are  both 
I  ured  by  one  indenture  to  the  Uuion  Trus-,  Co.  of  N.  Y.,  Trustee,  and 
t  er  the  entire  property  of  the  company,  all  » hares  of  stock  owned  or 
C  trolled  (except  sufficient  to  quanfy  directors)  all  bonds  owned  and 
p  K'ed  under  trust  deeds,  and  all  securities  deposited  under  the  reor- 
g  Ization.  Tim  4s  may  be  issued  to  an  amouat  not  exceeding  $150,- 
•,000  on  present  property,  to  carry  out  the  reorganization  plan,  and 
•utionul  amounts  may  be  issued  at  $20,COO  per  mile  for  extensions  or 
•Me  track.  The  incomes  are  lim'ted  to  $8  <,oOi>,ooo,  are  non  cuuiu- 
live,  and  may  he  icdeemed  at  par  on  six  months'  notice. 

Detracts  of  all  tlie  principal  prior  mortgages  of  the  Atch.  Top.  A  8. 
fRR.  Co.  were  published  in  the  CHRONICLE,  V.  49,  p.  546  551,  and  of 
\  new  mortgages  in  V.  49,  p.  857-861. 

i  November,  '88,  the  $10,000,000  notes  were  authorized,  secured  by 
•M.  on  the  main  line  in  Kansas  and  by  deposit  of  the  stock  of  the 
•c.  Santa  Fe  A  Cal.  and  terminal  companies.  The  mort.  can  be  dis- 
B  rged  whenever  the  notes  are  paid  off— at  any  time. 
HpBHATioNg,  FINANCES,  Ac.— From  July  1,  '89,  to  May  31,  '90  (11  mo  .)• 
••timings  of  entire  system  (except  St.  L.  A  San  Fran.)  were  $28," 
|f,913,  agat.  $25,478,670  in  1888-9;  net,  $9,531,699,  agst.  $6,404,279' 

COMPARATIVE  STATEMENT  FOR  ALL  LINES. 

Cross  Earnings.  Net  Earnings.         Mileage- 

$28,136,456  *8,163,38J  7,112 

26,167,356          U       6,269,796  6,752 

year  will  hereaftt  r  end  June  30. 
he  Atehl-i.m  report  for  1888  in  the  CHRONICLE  (V.  48,  p.  603,  620-25 

•  681),  gave  financial  condition,  Ac.    The  net  result  of  the  year  was 
i  follow*:    On  the  entire  system  of  7,000  miles  of  road  the  figures 
•  wed  a  deficiency  of  $5,569,529;  this,  however,  was  after  the  payment 
112,625.000  for  dividends,  leaving  the  deficiency  $2,944,529.    Total 
I  earnings  in  1888  on  an   average  of   7,009  miles  of    road   were 


l>,954,586. 

NET  EARNINGS  OF  WHOLt 

Net  EaruilL 
1888.              1 
$ 
l^hison  proper  5,225,098      8JB 

JVSIEM. 

s.            Average  Mileage. 
887.            1888.          18S7. 
$               Miles.        Miles. 
04,075       3,020          2,622 
45.802       3.402          2,124 
04,710           591             576 

llxlliary  roads    .            .      1,203,455      2,1 

tads  owned  jointly  def.  127,408        p 

Whole  system  6,307,145    10^ 

54,587       7,013          5,342 
bison  Topeka  A  Santa  Fe 
t  nothing   of  the  Sonora, 
although  the  Interest  on 
outh.  Kansas  Is  treated  as 
rentals,  but  previously  its 

CH.  A  g.  K.  ONLY). 
1887.               1888. 
8,016                3,024 
118,461,366    $15,612,913 
10,408,455      11,027,162 

Tie  following  statistics  embrace  the  Afc 
South.  Kansas  systems    combined,  bi 
untie  A   Pacific,  or   roads  owned  jointly 
:iora  bonds  is  deducted  here;  In  1888  the 
Wwed  road  and  Its  interest  Is  included  in 
li  reel  was  given  as  a  separate  item  : 

OPERATIONS  AND  FISCAL  RESULTS  (A 
1886. 

lleioper  At.T.  AS.  Fe—  S.Kan           2,526 
leal  gross  earnings    ..             $15,984,307 

Derating  expenses  8.613,911 

!t  earnings  $7,370,396 

$3,052,911       $4,585,751 
56-38               7C-63 

Est.  of  op.  expenses  to  earns  .  .           !      - 

INCOME  ACCOUNT. 
Receipt!—  1886. 

Net  earnings $7,370,396 

Other  income 828,277 


1887. 
$3,052,911 

950.593 
*9,003,504 


1888. 

$4,585,751 
1.792,258 
$6,378,003 


Total  income $8,198,673 

Disbursements — 

Int.onAt.T.  AS.  Fe  bonds $1,684,880      $1,746,579      $2,411.060 

Int.  on  So.  Kan.,  etc  .bonds....        821,553  9-4,413          {452.305 

Rentals  and  int.  paid  as  rental.         849,899  875,188       {1,588,641 

Dividends (6)  3,738,478  (6>«)  4,474,725  (3ij)  2,625,000 

Siukingfunds 311,310  303,955  329,725 

Paid  to  other  roads 257.377  489.159 

Total  disbursements $7.159,356      $3.592,233      $7,895,890 

Balance* sur.$739,317  sur.  $11 1,286  df.$l,517,387 


Includes  net  land  receipts  Southern  Kansas  Railway  Co.,  sundry 
profits  and  balance  oi  general  interest  account. 

t  This  does  not  include  the  njt  profits  of  the  Atoh.  land  department, 
which  were  in  1834  $829,101;  in  1835,  $1,303,847;  in  1838,  $1,126,- 
752;  In  1887,  fa  10,388;  In  1388,  $212,585. 

J The  So.  Kan.  K  iad  being  treated  In  1883  as  a  "leased  r  jad,"  Its  bond 
interest  ($719.390)  is  Included  in  the  item  "Iutere<t  paid  as  rental." 
— (<f.  49,  p.  205,  26S,  300,  402,  404.  433,  470,  483,  503,  501,  533,  540, 
546,  579,  597,  653,  689,  718,  760.  804,  823.  857;  V.  50,  p.  133,  314 
351,  422,482,  661,  734,  755,  834;  V.  51,  p.  20.) 

Atlanta  &  Charlotte  Air  Line.— Owns  from  Charlotte,  N.  C.,  to 
Atlanta,  Ga.,  269  miles.  The  Richmond  A  Atlanta  Air-Line  was  sold 
under  foreclosure  Dec.  5, 1876,  and  the  existing  corporation  was  formed 
Feb.  27, 1877.  On  March  26,  1881,  tue  road  was  leased  to  the  Rich.  A 
Dan  v.  for  99  years  at  a  rental  of  $466,500  per  year,  equal  to  the  Interest 
on  debt  and  5  per  cent  on  stock ;  If  gross  earnings  of  A.  A  O.  A.  L. 
exceed  $1,500,000,  dividends  to  be  6  per  cent ;  and  if  they  exceed 
$2,500.000,  7  per  cent.  Dividends  have  been:  From  1881  to  1889, 
inclusive,  at  rate  of  5  per  cent  yearly.  In  June,  1890,  stockholders 
wtre  notified  that  an  increase  of  dividends  to  6  per  cent  might  be  ex- 
pected. See  V.  51,  p.  20.  In  1889  gross  earnings  were  $1,516,416, 
against  $1,325.122  in  1888.  Due  B.  A  D.  for  betterments  June  30, 1889, 
$1,086,194  (V.  51,  p.  20.) 

Atlanta  Sc  Florida.— Owns  from  Atlanta,  southerly  to  Fort  Va'ley 
Ga.,  on  Cent.  Ga.  R.R.,  105  miles ;  extension  to  tidewater  projected. 
This  is  the  Atlanta  A  Hawkinsville  incorporated  In  1886,  name 
changed  in  1887.  Constructed  by  Georgia  Improvement  Co.,  which 
received  $8, 000  bonds  and  $10,000  stock  per  mile.  Trustee  of  Istraort. 
for$l,200,000  is  Central  Tr.Co.  Stock  outstanding,  $1, 115,000;  par,  $25. 

Atlanta  It  West  Point.— Owns  from  East  Point,  Ga..  to  West 
Point,  Ga.,  80  miles;  leases  6»s  miles;  total  operated,  86*1  miles.  In 
April,  1881,  a  controlling  Interest  In  this  company  was  acquired  by  the 
Central  Georgia  through  purchase  of  $183,500  stock  and  the  lease  of 
the  «'l  'orgla  RR.,  uuder  which  lease  $4U>,9UO  stock  and  the  same 
amount  of  debt  certificates  are  held.  A  stock  dividend  of  1OO  per  cent 
was  declared  in  18S1  in  debenture  certificates.  Any  mortgage  issued 
must  be  subordinate  in  lien  to  these  certificates.  Stock,  $1.232,200:  par, 
$100.  Dividends  paid  In  1889, 6  per  cent;  in  1890,  6.  Gross  earnings 
in  lt-88-89,  $424.517;  net,  $139,014;  In  1887-88,  gross,  $424,287;  net, 
$133,334,  dividends  paid  (6  per  cent),  $73,932. 

Atlantic  Cltj— Camden  to  Atlantic  City,  54  m.;  with  branches,  Ao., 
of  49  m.  Consolidation  In  1889  of  the  Phil.  A  Atlantic  City  RR.  and 
other  lines.  Stock  authorized  and  Issued,  $1,200,000  common  and  $1,- 
000.000  pref'd.  The  new  bonds  will  retire  the  old  ones.  Controlled  by 
P.  A  K.  RR.  Tiu?tee  of  mort.,  Guar.  Trust  A  Safe  Deposit  Co.  of  Phila. 

Atlantic  *  DanTllle.— ( See  Jfap>.— Completed  Feb.,  1390,  Porto- 
mouth,  no  »r  Norfolk  to  Danville,  va.,  with  branches  245  miles,  and 
Claremont  to  Belfleld  (3  feet  gauge),  54  m.;  total.  299  m.  From  Dan- 
ville the  Danville  A  East  Tennessee  is  projected  by  parties  la  same  in- 
terest to  Bristol,  on  East  Tenu.  Virginia  A  Georgia  R  R.  Trustee  of  mort., 
Mercantile  Trust  Co.  Stock  authorized  $20.000  per  mile;  outstanding, 
$4,311,390;  par,  $100.  From  Jan.  1  to  May  31, 1890  (5  months),  grow 
earnings  were  $195,173.  against  $124,978  In  '39  ;  net,  $82,178,  against 
*57,673.  Gross  earns,  in  1888,  $i04.O64;  net,  $96,8 17.  In  1889  gross, 
$383,356;  net,  $173,431.  Thos.  Ewlng,  Pros.;  A.  E.  Bateman,  Trea*., 
N.  Y.  (V.  47,  p.  326,  744;  V.  48,  p.  580,  827;  V.  49,  p.  21,  511,  65i;  V. 
50,  p.  70,  243.) 

Atlantic  &  Pacific.— This  corporation  was  chartered  by  Act  of  Con- 
gress July  27, 1866.  The  Western  division  is  from  Isleta,  near  Albuquer- 
que, on  At.  Top.  A  Santa  Fe,  to  Big  Colorado  River,  560  miles,  with 
Gallup  Junction  branch,  4  miles.  At  Big  Colorado  River  it  meets  the 
line  to  Holave,  Cal.  (242  miles),  leased  by  this  Co.  in  1884  from  the 
Southern  Pacific  of  Cal.  It  leases  also  A.  A  P.  Junction  to  Albuquerque, 
N.  M.,  13  miles;  total  operated,  819  m.  The  Central  Division  additional, 
from  Seneca,  Mo.,to  Sapulpain  the  Indian  Territory,  112m.,  is  opera- 
ted by  the  St.  Louis  A  San  Frau.  Railway  Co. 

The  guar.  trust  bonds  due  in  1937  are  guaranteed  severally  (but  not 
lointly)  by  the  Atohlson  and  St.  Louis  A  San  Fran.,  each  company  guar- 
anteeing one-half  of  each  bond.  They  are  redeemable  at  any  time  at 
105.  The  2d  mortg.  bonds  have  same  guarantee  as  Hrst  inortg.;  the  sink- 
ing fund  Is  $100,000  per  year;  bonds  may  be  drawn  at  105.  (Atchison 
owns  $3,009.000  of  these  seconds).  [Abstracts  of  the  several  mortgage* 
were  published  In  the  CHKOSICLK,  V.  49,  pp.  302  to  304.]  Stock 
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Subscriber*  will  confer  a  great  flavor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


1                            RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*  —  Pnnol* 
pal.  When  Uue. 
Nliifki—liatt 
Dividend. 

BXDl'iiiatin:i  "f  column  headings,  Ac.,  see  notes 
on  flrrt  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

\ilt.<tEaitrrn  Short-  CoB.M.fortl,600,OOOg.O'  Ai 

88 

1890 

1(11,  000 

100 

$1,100,000 
14,792.566 

s« 

J.    A  J. 

M.  A  N. 

N.  Y..  Atlantic  Tr.  Co. 
Bait.  .Of.,  Central  Build. 

July,  1020 
May   I,  1887 

•unl'Mpref.  stock,  cum.,  $3,000.000is  1st  pref. 

... 

1OO 

5.OOO.OOO 

8 

J.   A  J. 

do              do 

Julyl,  1890 

Uian  line  i»  1880,  extended,  payable  at  will  

379 

18  S3 

500  Ac. 

579,500 

4 

J.  A  J. 

do             do 

At  will. 

Ifl'V?  tsxtt'iulcil  in  1HS5    tcold 

379 

1853 

50O  ,Vc,. 

1,700,500 

4  g. 

A.  A  O. 

do             iin 

Oct.    1,  1935 

,  '  1870,  sink,  fund  £10,000  yearly,  notdr'n 

379 

1870 

£200 

3,451,792 

eg. 

M.  A   8. 

l/md'n,  liariiiglli-ns  ACo 

Mar.  1,  1895 

Mort  1H72,  dink,  fund,  *12,OOOBeml-annually... 

421 

1872 

J81OO 

9,301,512 

6  g. 

M.  A   B. 

Ixmd.,  (taring  Bros.  ACo. 

Mob.  1,   19O2 

Hart  1874,  sink,  fund,  J80.00O  semi-annually  — 

421 

1874 

£•200 

9,634,504 

6g. 

M.  A  N. 

lyinilon,.  T.  H.I  Morgan  ACo 

May,  1910 

Consolidated  mortgage  (for  $29,600,000),  gold.o* 

444 

1887 

1,000 

10,777,000 

»«• 

F.  A  A. 

N.  Y.,  Union  Trust  Co. 

K«li.  1,    1988 

loud  to  citv  Baltimore  (payable$40.0OOy'ly>  — 

379 

1875 

400.OOO 

6 

J.   A  J. 

Baltimore.  Olllce. 

July,'9l-1900 

IM»U  1877,(B.f.ilrnatlOO)<B.AO.ACh.bdscolt'l)e. 

203 

1877 

*200 

7,209.604 

«  g- 

J.  A    I>. 

Ixmdon,J.8.  Morgan  AOo 

June  1,  1927 

N.  W.  Virginia  RK.  1st  M.  (ext.  in  1888),  MBum'd  .0 

104 

1855 

1,000 

110,000 

6 

J.  A  J. 

Bait  ,  B.  A  O.  Kit. 

March  1,  1908 

I  oau  IST't  (Parkersburg  Branch  bonds  collateral) 

104 

1879 

l.OOO 

3,000,000 

6 

A.  A  O. 

N.Y..D.MA  Co.  A  Bait. 

April  1,  1919 

Mort  on  I'hllu.  Br.,with  Bait.  APhiln.  lids,  as  ool. 

108 

1883 

£200 

11,616,000 

4>s  g. 

A.  A  0. 

Ijondun,  Brown,  8.  ACo. 

April  1,  1938 

Loan  188.">,  g.  (Pittsb.  AConnellsvllleb'dscoUat.) 

150 

1885 

1,000 

10,000,000 

5  g. 

F.  A  A. 

N.  Y.   Union  Trust  Co. 

Feb.    1,  1925 

Car  triiHt  loan  g.<$250,OOO  palit  yearly  Jan.  l)..c 

1887 

1,000 

1,750,000 

4  12  g. 

J.  A  J. 

Bait.,  Merc.  Trust  Co. 

10  p.  o.  yearly 

Fnuipment,  trust  ($100,000  paid  yearly  April  1). 
1st  M.  Hehnvlkill  K.East  Side  RR.,  gold  (guar.).. 

To 

1889 
1886 

1,000 
l.OOO 

900,000 
4,500,000 

5 

»g. 

A.  A  0. 
J.  A  D. 

Phila.,  Finance  Co. 
I'liila.,  Solicitors'  Co. 

1891  to  1899 
Deo.   1,  1935 

v.mmM^ahela  River  RK  ,  guar.,  gold  c* 

32 

1889 

1,000 

700.000 

5  g. 

F.  A  A. 

New  York. 

Feb.  1,  1919 

5 

1889 

1,000 

350.000 

5  g. 

M.  AN. 

do 

May  1,  1939 

.^'mlliH-.—  Cln.  *  Bait.  lstM.,unassented. 

B 

1869 

l.OOO 

333,000 

7 

J.   A  J. 

!f  .  Y.,  Farmers'  L.  A  Tr. 

Jan.  1,  1900 

Ifew  Istmortgnge  (guar.  by  B.  A  O.),gold  o* 

281 

1889 

1,000 

10,687,000 

4>«g 

J.   A  J. 

do             do 

Jan.  1,  1990 

New  1st  pref.  income  inort.,  not  cnm.,  gold  o* 

281 

1889 

1,000 

5,EOO,00O 

5g. 

Oct.  1 

When  earned. 

Jan.  1,  1990 

Is'ew  'Jil  prrf.  income  mort.,  not  cum.,  gold  —  ...o* 

2S1 

IHSfl 

1,000 

6,40O,OOO 

5  g. 

Nov.  1 

do              do 

Jan.   1,   1990 

New  3il  pref.  income  mort.,  not  cum.  .gold  o* 

281 

1889 

1,000 

7,700,000 

5g. 

Deo.  1 

do              do 

Jan    1,  1990 

all.  <t  Potomac—  1st  M  (tun.)g.,s.  f.  1%  not  dr'n.c* 

1>« 

1871 

1,000 

1,500,000 

6g. 

J.  A  J. 

Bait.  Office  and  Ixmdon 

July  1,1911 

1st  m.,  road,  Kuar.,  gold.s.f.  1  per  cent,  not  dr'n.e* 

90 

1871 

1,000 

3,000,000 

6  g. 

A.  A  O. 

Bait.  Ollico  Calvert  St. 

April  1,1911 

Cousolid'itetl  mortgage  for  $10  000.000           ..  0* 

92 

1889 

1,000 

3,000.000 

5 

J.   A  J. 

do              do 

July  1,  1929 

etch  Crfzk    Stock  ($1  300  000  is  pref.)  ........... 

132 
132 

1886 

50 
1,000 

&,ooo,ooo 

5,000,000 

5  onpf 
4  g. 

J.   A  J. 
J.  A  J. 

N.Y.,  Or'nd  Cent.  Depot 
N.Y.,  Knlokerb'r  Tr.  Co. 

Jun.  15,  1890 
July  1,  1936 

ptlnirf  yfiiH'Ttltc  *P  C!inciiiw(ili  —  Prior  lien  mort.. 

102 

1889 

250,000 

4 

J.  A  J 

N.  Y.  Farmers'  L.  A  Tr. 

1st  niort"'itre  for  •-"-  1  000  000 

102 

1889 

'.'.'.'. 

(1) 

4 

J.  A  J. 

do            do 

ithorized  is  $100,000,000,  and  issued  $79,760,300  (par  $100),  of  wliieli 

;>'00  is  owned   ny  the  At.  T.  AS.  F.  and  the  St.  Louis  A  8.  F. 

mnanies  equally  and  deposited  in  trust  tor  thirty  years.    The  stock  is 

Msed  thus:  Western  Dir.,  com.  stock,  $78,261,600 ;  Mo.  dlv.,  pref.,  $1,- 

)0,000;  Cent.  Dlv.  pref.,  $9n,700.  The  old  prer.  stock  has  no  preference. 

The  Southern  Pacific  sold  the  242  miles  of  road  from  Molave  to  The 

•eilles.  on  the  Colorado  River,  to  the  A.  A  P.  Company  for  $7,271.- 

10,  payable  in  A.  A  P.  1st  mortgage  bonds,  issued  on  said  242  miles, 

•mount  of  $6,059.250  and  $1,211,850  iu  cash.    Until  clear  title 

tliia  piece  of  roid  is  given,  the  A.  &  P.  takes  possession  and  pays 

per  cent  per  annum  on  the  $7,271,000.    The  same  negotiation  gave 

right  to  run  through  trains  to  San  Francisco  over  the  Southern  and 

•ntral  Pacific  lines  either  on  a  mileage  basis  or  at  3  percent  per  annum 

i  840.000  per  mile.    See  V.  39,  p.  2O8;  V.  40,  p.  50. 

The  land  grant  claimed  under  the  old  A.  A  P.  charter  of  July,  '66,  Is 

>.60O  acres  per  mile  In  Territories  and  12,800  acres  in  States.      On 

West  Div.  the  Co.  has  earned  under  its  grant  20.300,000  acres  of 

.180,000  of  which  were  sold  to  Deo.  31,  1888;  5.302.OOO  acres 

eve  in  the  hands  of  a  trustee  for  advances  from  Ban  Francisco  and 

tchison  Co's.,  leaving  13,513.000  acres  undisposed  of.    Keceipts  in 

988  (Including  atnmpage).  987.854;  payments,  $16.440;  def.,  $9.085. 

he  proceeds  of  sales  of  the  company's  lands  have  so  far  been  applied  to 

u.vinent  of  interest  on  A.  A  P.  bonds.    A  map  of  the  land  grant  wag 

obliBhed  in  the  CHRONICI.K,  V.  36,  p.  168. 

From  Jan.  Ito  Mar.  31, 1890  (3  inns.  i.  gross  earnings  were  $669,071, 

gainst  $092,819  in  1889;  net,  $101,128,  against  $31,494. 

Fiscal  year  changed  to  end  June  30. 

Gross  earnings  in  '87  on  Western  Div.  were  $2,639,395;  net,  $29.743. 

Q  1888,  gross,  $'2,930,084;  deficit  under  operating  expenses,  $70,465  ; 

ef. nndernxed charges,  $1,38 1,466.— (V.  47,  p.80, 326;  V. 48, p.  37, 763; 

".  50,  p.  770.) 

Atlantic  &  St.  Ijawrence. — Owns  from  Portland,  Me.,  to  Island 

'oml,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk  of 

,tii;n1;i,  to  which  leased  for  999  years,  August  5, 1853,  at  a  rental  equa- 
3  bond  interest  and  0  per  cent  on  stock.  The  funded  debt  consists  of 

d  and  3d  mortgage  bonds,  $2,213,000,  which  the  Grand  Trunk  holds 

ud  has  pledged  for  lea  debenture  stock.    The  stock  of  $5,484,000  is 
aostly  £, with  dividends  payable  in  London.  In  1888-89,  gross  earnings 
i  ,063,967;  net,  $244,375;  deficit  under  Interest,  A*.,  $236,226. 

Au£ii»ta  Sc  Savannah.  -Owns  from  Millen  to  Augusta,  Oa.,  53 
liles.  Leased  in  perpetuity  to  Central  of  Georgia  for  $73,000  per 
nnuin.  Has  no  bonded  debt. 

Bald  Eagle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lookhavon, 
•a.,  Similes;  branch  to  Bellefonte,  Pa.,  3  m.;  Nittany  branch  10  m.; 

nowslioeto  Sugar  Camp,  25  m.;  total  operated.  89  miles.    Leased  to 

viinia  Kit.  Co.  for  99  years  from  December  7, 1864.    Rental,  40 

i  of  gross  earnings.     Rental  in  188!),  $208,418,  against  $230,573 

D 1888;  surplus  over  flied  charges,  $180,329,  out  of  which  paid  divi- 

lends  (10  per  cent  on  $935.000)  $93,500.    Stock  Is  $1,535,000  (par 

>50),  of  which  Penn.  RR.  owns  $706,250.    Dividends  are  paid  Feb.  and 

lug.  at  Treasurer's  office.    (V.  49,  p,  82.) 

Baltimore  Sc  Kastern  shore.— Owns  Annapolis  to  Bay  Ridge,  4 
niles  (thence  ferry  to  Claiborne);  Clalborne  to  Ocean  City,  84  miles; 
otal,  excluding  ferry,  88  mile*,  or  with  ferry  106  miles;  completed  in 
tuly,  1890.  The  Bait.  A  Ohio  will  devote  a  certain  percentage  of  the 
TOSS  revenue  from  interchangeable  tratliu  to  the  payment  01  interest 

i  the  bonds.    Stock  authorized  $1,000,000 ;   outstanding  $478,000; 

ir,  $50.— (V.  51,  p.  20.) 

Baltimore  &  Ohio— (See  Map).— Operates  Baltimore  to  Chicago, 
53  miles,  and  has,  via  the  Baltimore  A  Ohio  S.W.,  adirect  route  to  Cin- 
Innati,  r>!i:i  miles,  Its  total  mileage  leased,  owned  and  operated  (ex- 
luding  the  Baltimore  A  Ohio  S.W.)  betna  1,863  miles. 

ORGANIZATION,  LEASKS,  Ac.— The  corporation  was  chartered  in  Mary- 
»nd  Feb.  28, 1827,  and  in  Virginia  MarcliS,  1827.  First  section  opened 
|iay  24,  1830.  The  B.  A  O.  Telegraph  bo.  stock  owned  by  the  B.  &O. 
•tallroad  Co.  was  sold  out  to  Western  Union  for  $5,000,000  Western 
•Julon  stock  at  par  and  a  rental  of  S60JBOO  per  year  for  fifty  years, 
i  In  1890  a  syndicate  purolmsed  $1,500,400  common  stock  (including 
.hat  held  by  the  State  of  Maryland  and  t  ie  City  of  Baltimore),  and  this 
rtock,  together  with  that  held  by  the  Gsrrett  interest  ($U,OOO,OOOiu 
ill)  is  to  be  voted  lor  three  years  by  Mr.  3.  F.  Mayer,  President  of  the 
J.  AO.,  and  two  trusUes.  It  Is  reportei  that  the  Richmond  A  West 
Point  Terminal  Co.  will  own  $1,200,000  o  the  stock  held  in  trust.  (See 
V.  50,  p.  874.) 

STOCKS  AND  BONDS— The  pref.  stock  caries  6  per  cent  dividends  only. 
!he  common  stock  lias  paid—  in  1877,  8  pe  •  cent ;  In  1878,  8  in  stock ;  in 
L879, 4  stock  and  4  cash;  1880,  9;  In  188  to  1885,  incl.,  10;  In  1886,  8; 
n  1887,  4;  none  since.  Range  in  prices  if  common  stock  in  Baltimore 
a  1881  was  183-3210;  in  '82,  1903202;  1 1  '83,  192ia»205;  in  '84, 167 
•  199;  in  '85,  l«6ia»185;  in  '86,  150911;  In  '87,  104®180;  in  '88, 
30*106i«;  in  '89,  813*101  "a:  In  '90,  to  Jul;  18,  inclusive,  97>«®107. 

It  is  reported  that  $10,000,000  common  tock  will  be  issued  for  better- 
;ment«,  new  conftrnctlon,  etc.;  also  $'2,000000  equipment  trust  5s. 

Of  the  bonds  given  in  the  table  as  outsta  uting  the  sinking  funds  held 
Jan.  8,  1890,  consols  of  1887  to  the  anount  of  $677,000  (interest 
an  wlilch  is  paid  in  consols  themselves)  an  on  Sept.  30, 1889,  they  held 
other  first  class  interest-bearing  bonds  ti  a  total  of  $7,855,644,  also 
•1,465,872  canceled  bonds,  which  (contin  ry  to  Co.'s  cnstum)  are  de- 
|ductcd  in  table  above  from  amount  outstMiding. 

Of  the  consol.  mortgage  of  1887  the  trustee  is  Merc.  Trust  A  Dep.  Co 


The  balance  of  consols  unissued  is  reserved  to  retire  the  prior  bond* 
not  held  by  the  sinking  funds.  The  loan  of  1877  is  secured  by 
depositor  the  entire  stock  and  bonds  of  the  Chicago  division.  The 
loan  of  1879  is  secured  by  deposit  of  mortgage  for  $  t.OOO.OOO  on  the 
Parkersburg  branch,  tills  mort.  being  subjent  only  to  $140,000  N.  W. 
Virginia  bonds  assumed  by  B.  A  O.  Tholoan  of  '83  is  secured  by  flrst  mort. 
on  the  Phil,  branch  and  pledge  of  all  tirstmort.  bonds  of  the  Bait.  A  Phil. 
RR.  (Md.  State  line  to  Phil.)? amounting  to  £1,000,000.  The  loan  of  '85 
1,-  secured  by  $10,000,000  2d  consol.  bonds  of  Pittsburg  A  Connells  ville 
BR.,  deposited  with  Union  Trust  Co.  of  N.  Y.  as  trustee.  The  bonds 
of  the  Sehuylklll  Valley  East  Side  RR.  are  guaranteed  by  B.  A  O. 
(the  Pennsylvania  Co.  for  Insurance  on  Lives,  Ac ,  being  mortgage 
trustee).  So  too  are  the  Monongahela  River  5s,  which  cover  road  from 
Clarksburg  to  Falrmount,  W.  Va.,  and  the  Bait.  A  N.  Y.  5s,  covering  5 
miles  of  road  from  west  end  of  the  Arthur  Kill  bridge  of  the  SCaten 
Island  Rapid  Transit  RR.  to  a  junction  with  the  Cent,  of  N.  J.  RR., 
near  Koselle,  N.  J. 

The  other  bonds  guaranteed  are  $11,000.000  Bait.  A  Ohio  8.  W. 
flrst  mort.  4>3  per  cents;  $  i.50'>,OOI)  Staten  Island  Rapid  Transit  second 
mort.  5s;  $147,2.!'0  Winchester  A  Potomac  first,  more.  6s  and  $2,400.000 
Pitts.  Clevc.  A  Tol.  (see  that  company)  first  mort.  6s;  A  1,373,600  Pitts. 
A  Coimellsvtllt  oonsol.  mort.  6s;  also  $4.000,000  5s  (guar.  as  to  in- 
terest) to  be  issued  by  the  West  Va.  A  Pittgburg  RR.,  fur  roitd  under 
construction  from  Clarksburg  to  head  of  Gauley  River,  in  West  Va.  See 
V.  50,  p.  734. 

OPERATIONS,  FINANCES,  Ac. — After  having  paid  dividends  for  many 
years  the  company  passed  the  Nov.,  1887,  aud  subsequout  dividends  on 
common  stock. 

From  Oct.  1, 1889,  to  June  30, 1890  (9  months),  gross  earnings  of  all 
lines  were  $17,782,076,  against  $15,183,370  in  1888  89;  ntt,$5,219,3  94, 
against  $4,130,096. 

Fiscal  year  ends  Sept.  30.  The  annual  report  for  the  fiscal  year 
ending  Sept.  30,  188S>,  was  published  in  the  CIIUOXIOLB  V.  49,  p.  638 ; 
sue  also  p.  671.  Net  surplus  applicable  to  dividends  in  year  1888-89 
was  $519,318,  against  $124,431  in  1837-88. 

, — Earnings,  1887-88. — , , — Earnings,  1888-89 . 

Gross.          Net.  Gross.          Net. 

Main  Stem,  etc $10,616,692  $4,177,046  $10,452,472  $3,801 ,107 


,UJ-U,U»7W    .       . 

Washington  Branch...  386,701  304,419 
Parkersburg  Branch...  631,379  110,176 
Central  Ohio  Division.  1,199,282  284,187 
Lake  Erie  Division.  ..  1,088,096  198,966 

Chicago  Division 2,189,417       164,840 

Pittsb'urg  Division 2,544,963       840,404 

Wheeling  and  Pitt.  Div.  530,370  13,241 
Philadelphia  Division.  925,125  46,550 

New'k  Somerset  A  St'le         241,461         13.102     

Totals $20,353,491  $6,152,930  $21,303,002  $6,492,158 

Results  on  all  lines  In  five  years  have  been : 


457,709 
707,562 
1,2*5,751 
1,177,519 
2,227,531 
2,731,174 


357,651 
163,784 
280,138 
283,178 
376,216 
909,594 


645,630  def.49,138 
1,361,501        332,471 
226,150          37,156 


Years.  Gross  Earnings. 

1883-84 $19,436,607 

1884-85 16,616,642 

1885-88 18,422,437 

1888-87...        .     20,659,035 

1887-88 20,353,491 

1888-89 21,303,001 


Operating  Expenses.      Net  Earnings. 
$11,676,307=60-07  p.  0.         $7,760,300- 
10,973,585=66-03      •  5,643,057 

12,035,743=65-33      '  6,386,695 

14,120.161=68-34     '  6,538,904 

14,200,D81=6if77      '  6,152,930 

14,810,844=69-52     •  6.492,158 

— (V.  48,  p.  221,  326,  687;    V.  49,  p.  509,  579,  653,  671,  688,  824;    V. 
50,  p.  70,  139,  351.  482,  559,  734,  800,  833,  874,  903.) 

Baltimore  &  Ohio  Southwestern. — (See  Hap  of  Bait.  <t  Ohio.)— 
Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  branches-  .Marietta,  to  Belpre, 
11  miles ;  Portsmouth  to  Hamden,  55  miles;  Blanohester  to  Hlllsboro, 
22  miles;  total,  281  miles. 

The  Cincinnati  Wash.  A  Bait,  was  sold  in  foreclosure  Sept.  19,1889, 
aud  reorganized  under  present  title  by  plan  in  V.  49,  p.  82. 

The  new  first  mort.  bonds  carry  tha  endorsed  guarantee  of  Baltimore 
A  Ohio  as  to  both  principal  and  Interest.  The  Farmers'  Loan  A  Trust  Co. 
is  mortgage  trustee.  Stock  is:  common  $2,500,000,  all  held  by  B.  A  O.; 
preferred,  «2, 500,000;  par,  $100. 

Jan.  1  to  April  30,  1890  (4  months)  gross  earnings  were  $740,197, 
against  $B56,7t)0  in  1839;  not  $248,498,  against  $172,717. 

Report  for  year  ending  Deo.  31, 1888,  was  in  GUKONICLB,  V.  48,  p. 
826,  showing  the  following : 

INCOME  ACCOUNT. 

1885.  1886.  1887.  1888. 

Gross  earnings $1,705.270    $2,010,406    $2,23S,O04    $2.050,534 

j. ..-       $547,463       $622,164      "$501,856 


Net  earnings $240,440 

Disbursements — 

tnt.  on  bonded  debt..  $693,275 

Otnerlnt.  Amiscel 1,213 

Total  dlsbursem'ts .  $694,488 

Balance,  deficit $454.048 


$693,175 
408 


$892,682 


$693,175  1 

$693,175       $892,682 
$71.011        9390,826 


$693,583 

$146.120 

-(V.  48,  p.  37,  66, 1OO.  127,  326,589,  848;   V.  49,  p  82,  235,  372,  58O, 
856:  V.  50.  p.  138,  632.) 

Baltimore  &  Potomac.— Owns  from  Baltimore.  Md.,  to  South 
End  Long  Bridge,  Va.,  43  miles ;  and  from  Bowie  to  Pope's  Creek,  49 
miles :  total,  92  miles — Including  tunnel  In  City  of  Baltimore;  leases 
branch  4  m.;  total  operated  96  miles.  Controlled  by  the  Pennsylvania 
RR.  Co.,  and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and 
Northern  Central.  Stock,  $4,914,250  (par  $50),  of  which  1'eim.RR.  owiia 
$4,291,400  and  Nor.  Cent.  $622,850.  Consols  for  $3,000,000  are  held  by 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Sondf-Prlnei 
pal,  When  Dae. 
Stockt—lMH, 
Dividend. 

«  erplanation  of  column  headings,  ftc.,  see  notes 
on  lirst  page  of  tables. 

Rain    IM-I- 

OMB. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

\ttdere  Del.—  1st  M.,  ext 
ins.  mort.  of  1876,  i»in 
tat,  M.of  '7«.  Kiiar.  by 
leiulngton  RR.  M.  lids., 
if  Kullatitt  —  U 
<•  tfMrt—  Stock  (7  p.  c.  p< 
\'ing»  O.  F.  ttVooke  O.—  O 
mingham  Sheffield  <i  T 
\lon  A  Albany  —  Stock  . 

'd  In  '77,  eonv.,  guar...c 
(ing  fund,  not  drawn.  .0 
Uu.  Co's&  Pa.  RR.,  s.f..r 
s.  f.,  1  p.ot.  not  drawn..  c 

64 
67 
67 
12 
59 
22 
51 

1877 
1870 
1885-7 
1870 
1877 

1887 
1889 

1872 
1875 
1882 

1872 
1876 
1879 

IHH:J 

1835-9 

$1,000 
1,000 

1,000 

1,000 
1,000 
100 

500  Ac. 

Too 

1,000 
1,000 
100 
100 

$1,000.000 
1.046.000 
1,250.000 
225,0(M> 
475,000 
600,000 

6 

7 

6 

7 
l\ 

5"' 
2 
7 
6 
5 

h 

6 
5 
«J* 

6 

5ft  6 
4  Hi 
3 

7 

4 
6 

V 

6 

24 

7 
6 

J.   ft  D. 
J.   ft  J. 
Various 
J.   ft  J. 
M.  ft  N. 
Q.-J. 
J.  ft   J. 
A.  ft  O. 
Q.  -M. 
F?ft  A' 
J.   ft  J. 
A.  ft  O. 
J.   ft  J. 
Various 
J.   ft  J. 
J.  ft  J. 
M.  ft  N. 
Various 
A.  ft  O. 
Various 
M.  ft  N. 
U.  ft  8. 
J.  ft  J. 
F.  ft  A. 
M.  ft  S. 
M.  ft  8. 
J.  ft  D. 
A.  ft  O. 
F.  ft  A. 
Q.-J. 
3.   A  J. 
J.  ft  J. 
J.   A  D. 

Plillad.-li.hla.  Pa.  RR. 
Treasurer.  Trenton,  N.J. 
Philadelphia,  1'a.,  RR. 
Treasurer,  Trenton,  N.J. 
N.Y.,  Union  Trust  Co. 
ttookbridge,  Treasurer. 
New  York  ft  London. 

Jane  l,  1903 
Jan.    1,  1916 
Sept.,  1925-27 
Jan.    1,  19ie 
Nov.  1,  1897 
July  1,  1890 
.1*11,    1,  1927 

rpet.  rental  Housatonlo). 
1  1st,  M.s.f.rod.atllO.g.o* 
',nn  River.—  1st  mort  

2,30o.oo  > 
20,000,000 
4.000.OOO 
2,000,000 
3,858,000 
5,529,400 
1,499,500 
750,000 
620,000 
250,000 
3.675,000 
426,900 
300.0OO 
13,147,700 
3,149,600 
3.500,000 
3,409,000 
194.4OO 
9,209,520 
1,000,000 
2,993,000 
500,000 
4,000,000 
1,590,000 
500.000 
498.000 

390 

Boston,  Olttoe. 
do 
do 
do 
Boston,  at  OIHce. 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
Nashua,  Co.'s  Office. 
Boston,  ut  Office. 
do              do 
do             do 
do             do 
do             do 
Bost.,Mav'ck  Bk.ftLon. 
Boston. 
N.H..N.Y.  N.H.ftH.Oo. 
N.Y.,  Lincoln  Nat.  Bank 
Boston,  at  Ottloe. 
do              do 
do              do 
Last  coup.  pd.  June,  '84 

June  30,  1890 
Feb.   1,  1893 
July  1.  1895 
April  1,  1903 
July    1.  1890 
A»r.,1892*'96 
July  1,  1896 
July  1,  1899 
Mav   1,  1903 
1905-6-7-9 
Oct.  1,'97  4'98 
Aug.'93*1900 
May  15,  189O 
Mar.  1,  1890 
Jan.,  1893  ft  94 
1!»05,'07  ft  '37 
Sept.  15,  1891 
Sept.  1,  1906 
June  1,  1937 
April,  1890 
Aug.  1,   1905 
July    1,1890 
July   1,  1918 
July  1,  1893 
June    1,  1932 

lulu  bondH,  not  mortga 
onus  of  1875  not  inort 
>mrts  (not  mort.)  issued 
\ton  <t  ZoweW—  Stock  .  . 

^age    .        o&r 

to  State  for  Its  stock  ..  .r 

Boston  ft  Maine  gives 
a  rental  guarantee 
for  99  years. 

422 

onds      do       ......... 

AI  1.-  ;rnl  H.  ft  ]  ..  bonds 
ash.  A  Low.,  i'1'n  bds. 
Ion  <e  Maine—  Stock... 

1,210 

.... 

100 
100 

500  Ac. 
1,000 
100  Ac. 
500  Ac. 
500  Ac. 
100 
1,000 
10O 
l.OOO 
1,000 
500 

referred  stock,  (East«n 
oston  &  Maine,  plain  b 
Imp'nt  bonds  ($1,OOO,< 
ssex  RR.lst  mort.  (ext< 
astern  RR.  certs,  of  IE 
•rtsmoiitli  Great  Falls 
imut  fT.  Y.  A  ir-iine—  8t' 
it  mortgage  .  . 

>nds,  not  mort  o*r 
MM)  due  Feb.,  1905),  s.f.. 
md.  for  5  years  In  '86)..  c 
debt.  1st  m.  s.f.,not  drn.c 
ft  Conway  Lstmort  —  o 
If,  pref.(gu.N.Y.N.H.AH.) 

il~9 
73 
51 
50 
68 

"41 

1873-1 

1K85-7 
1851 
1876 
1877 

1880 

1888 
1873 
1882 

ton  *  Prof.—  Stock,  10  p.  c.  guar.  99  yrs..  Old  Col. 
aadlng  bonds,  not  mortgage,  sink.  id.  '90  *c 
nnds  to  purchase  brandies,  coupon  or  registered 
ulfont  Bordell  tt  Kinma—  1st  mortgage  o 

n.  RR.  Co.  Congo!  mortgage  of  '89  (Trustee  Safe  Dep.  AT.  Co.  of  Bal- 
on) provides  for  retiring  $4,500.000  prior  bonds  as  thev  mature 
1889,  gross,  $1.633,733;  net,  $373.282;  surplus  over  flxcd  charges 
',811,  against  $230,850  in  1888.  From  Jan.  1  to  May  31,  1891 
IDS.),  gross  earns. were  *685.015,agst.  $665,228  in  '89;  net,*153,S95 
t.  $173,319.  (V.  49,  p.  82.  616.) 

:eech  Creek.— Jersey  Shore,  Pa.,  to  Gazzam,  104  miles;  branohe 
Phllipburg,  to    mines,  Ao.,  27  miles;  total,  131  miles;  trackage  to 
Uamsport,  16  miles.    Suecessorto  the  Beech  Creek  Clearfleld  AS.  W 
•g.  in  1886.   Dividends  on  pref.  stock  since  reorganization  were  a 
rate  of  5  per  cent  per  annum  till  1889,  when  only  2»a  was  paid  on 
ountof  damage  by  flood.    In  J*n.,  1890,  however,  5  per  cent  wa 
I.    Car  trusts  are  $187,500.    In  1889  gross  earnings  were   $300 
;  net,  $235,523;  surplus  over  fixed  charges,  $10,986,  against  $126, 
in  1888.    M.  E   Olmstead,  Olearfleld,  Pa.,  Pres.    (V.  40,  p.  573- V 
p.  250;  V.  50,  p.  275.) 

ellalre  Zane»vllle  Sc  Cincinnati.— Operates  Bellalre,  O.,  tc 
esviile,  112  miles,  of  which  102  miles  Is  owned.  Placed  tare 
?er's  bands  in  July,  1886,  and  reorganized  in  1839  with  $300  OOi 
'.  stook  and  $  (!)  common  stock. 

elvldere  Delaware.— Owns  from  Trenton,  N.  J.,  to  Mannnka 
ink,  N.  J.,  67  miles;  Flemlngton  RR.,  12  miles;  operated  cut-off 
e;  total  operated,  80  miles.  Leased  to  United  Companies,  and  trans 
«dtoPenn.  RR.  March  7, 1876.  Netearuiugs  paid  as  rental.  Penn 
.Dec.  31, '89,  owned  allot  the  7  per  cents.  The  1st  mort.  (convert 
i  stock)  and  new  4  p.  o.  bonds  are  guar.  by  the  United  Go's  In 
9,  net,  $386,272;  surp.  over  fixed  charges,  $154,845.  Dividends  o 
>r  cent  are  paid.  Stock.  $1,150,000  (par  $50),  alt  held  by  Penu.  Co 
Penn.  RR. 

ennlngton  &  Rutland.-Owng  from  Rutland  to  Bennington 
57  miles ;  branch,  No.  Benningtou  to  New  York  State  Line  2  inileB 
.1,59  miles.  Stook  $1,000,000  (par  $50.)  Gross  earnings  In  IBS' 
:  net'  950,034,;  surplus  over  interest,  $16,8J4,  against 


llerkshlre.— Owns   from   Connecticut  State   Line  to  West  Stook 
tdge,  Mass.,  22  miles.    Leased  in  perpetuity  to  Housatonle  Railroad 
t:upany  at  7  per  ct.  on  capital  stock,  $600,000.  Lessors  pay  taxes  Ac 
JT  this  reason  the  quarterly  dividend  due  in  October  isusuallj 

tilling*  Clark'*  Fork  &  Cooke  City.— Projected  from  Billings 

int., on  Northern  Pacific  RR.,  to  Cooke  City— distance,  115  miles- 

;  :h  a  branch  extending  up  Bear  Creek,  10  miles,  making  a  total  o' 

,  5  miles.    $800,000  of  the  bonds  have  been  authorized  to  cover  51 

lies  of  road  from  Billings  to  coal  fields;  mortgage  is  for  $2.000000 

J  iking  fund  1  per  cent  after  first  five  years,  bonds  drawn  at  110     The 

pany  has  coal  land,  and  has  a  ooal  contract  with  Northern  Pacific 

llrmlngham  Sheffield  &  Tenn.  River.— Sheffield  to  Jasper 
.,  and  braiicnes,  92  miles;  to  be  extended  15  miles  to  a  con 
!!i0?,,wlth  Qe(>rKia  Pacific.  Stock  is  $2,SOO,000.  In  Sept.,  1887 
affleld  A  Birmingham  RR.  was  consolidated  with  the  Alabama  A  Ten 
S?6..,?01*1  *  Iron  ':°-  In  Jan,"  1889-  receiver  appointed  and  in  April 
39,  the  railroad  property  was  sold  to  the  Blr.  8.  A  Tenn.  River,  ane 
Opal  A  Iron  properties  reorganized  separately.  President,  A.  Par- 
h,  Philadelphia,  Pa.  (V.  48,  p.  128,  527.  i 

loBton  dc  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N  Y 
2  miles ;  numerous  branches,  105  miles;  leased  lines,  83  miles  ;  total 
arated  390  miles.    The  Boston  A  Albany  was  formed  (Dec..  1867] 
he  consolidation  of  the  Boston  A  Worcester  and  the  Western  RRs 
39  obtained  permission  from  the  Legislature  to  issue  $10,000  000 
litional  stock,  $7  000,000  being  for  bonds  duo  in  1892  and  18!)5  and 
>  remainder  for  improvements.    Ct  is  raported  that  during  1892  an 
"new  stock  will  be  made  -$l,000,OfO  bonds  due  In  1892  bavin 


9,ia2397 

Jash  dividend's  at  the 'rate  of  f  per  cent  jyearly  have  been  paid  for 
'n  86diVldend°f  1Oper  C8nfwas  ?M  ln  1883  and  of 

.]5'  *'  1889'  1°  Maroh  31'  189°  <9  »°nths).  gross  earnings  were 
,3,  against  $8,541,084:  net,  $2,3i4,999,  against  $12, 171  339- 
tins  over  fixed  charges,  $1,190,555,  against  $1,087.157 

al  year  ends  now  June  30,  and  ream  in  V.  49,  p.  401,  showed 
3  rouowing; 

INCOME  ACCOUNT  FOB  YE4JBS  EIDrXO  JUNB^SO. 

'^1887-88.  1888-89. 


oss  earnings 

eratiug  expenses  and  taxes 

Net  earnings... 
deduct— 

erestpaid  

ntals  

ridends  (8  per  cent)."....".".".". 

Total 

ance,  surplus . 


S.953,105 
6,553,*.U 

2,399,661 

$662,900 

78,000 

1.600,000 


V.48.p.  159,222;  V.49,p.  207,400,607; 


$9,012,325 
5,975,607 


,340,900 
$58,761 


$3,036,718 

$662,900 

78,000 

3 ,600,000 

$2,310,900 
$695,818 


.50,  p.  245.  V.  51,  p.  84.) 


lioitou  dc  lioivell.—  Owns  from  Boston  to  Lowell,  27m.;  branches— 
Sail-in  A  Lowell,  17  miles  ;  Lowell  ft  Lawrence,  12  miles  ;  others,  32 
miles;  Middlesex  Central,  11  miles;  leases—  Nashua  A  Lowell,  15  miles; 
Stony  Brook  RR.,  13  miles  ;  Wilton  RR..  15  miles  ;  Manchester  A  Kecne 
RR.,  29  miles;  Central  Mass.,  104  miles;  Connecticut  A  Passumpslo, 
147  miles  ;  total  leased,  323  miles  ;  total  owned  and  leased,  422  miles. 
The  St.  Johnsbury  A  Lake  'Jhamplain  RR.  was  leased,  but  a  suit  oon 
nerning  the  lease  is  pending,  and  the  road  Is  now  operated  by  its  owners. 

The  Conn.  A  Passuuipsio  RR.  Is  leased  for  99  years  from  Janu-ry  1, 

1*7.  A  lease  of  the  B.  A  L.  and  all  its  branches  to  the  Boston  A  Maine 
for  99  years  was  effected  in  1887  at  7  per  cent  on  stock  till  Jan.,  1897, 
and  8  p.  o.  thereafter. 

Dividends  since  1880  have  been:  In  1881  and  1882,  4  per  cent;  in 
1883,  5;  in  1881,  5>a;  in  1885  and  1886,  6;  la  1887,  0*r,  fn  1888  and 
since  at  rate  of  7  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.  No  report  issued  since  1888.  In  1837-88, 
neUjarnings,  $1,058.797;  fixed  charges,  $689,708;  balance,  $339,089, 

Boston  &  Maine.—  Owns  Boston  to  Portland,  Me.,  via  Dover.  N. 
H.,  115  m.;  Boston  to  N.  H.  State  (Eastern  RR.),  41  m.;  Conway  June.. 
Me.,  tj  North  Cjnway,  N.  H.,  73  m;  branches  to  Lawrence,  etc.,  87 
m  ;  total  owned,  316  miles.  Leases-N.  H.  State  Line  to  Portland,  Me., 
via  Portsmouth,  N.  H.  (Eastern  RR.  in  N.  H.  and  Portsmouth  Saco  A 
Ports.),  67  m.;  Boston  to  Sherbrooke.  Canada  (Boston  A  Lowell,  Nash. 
A  Lowell,  Northern  N.  H.,  Conn.  A  Passump.  and  Massawippl  Valley 
RR's),  290  m.;  Worcester,  Mass..  to  Rochester,  N.  H.  (Wore.  Nash. 
Roch.),  94  m.;  North  Cambridge  June,  to  Northampton,  Mans  (Cent. 
Mass.).  99  m.;  branches,  344  m.;  total  leased,  894;  total  operated 
Sept.  30.  1889,  1,210  miles.  For  term?  of  leases  see  each  company. 

In  1890  a  consolidation  was  made  with  the  Eastern  RR.  of  Mass. 

and  the  Portsmouth  Great  Falls  A  Conway.  on  terms   In  V.  50.  p.  589 

In  this  consolidation  the  common  stook  was  raUed  from  $7,000,000  to 

113,147,700,  and  the  Eastern  preferred  stook  becomes  preferred  stock 

of  Boston  &  Maine.    Company  owns  $1,811,500  Maine  Central  stock. 

In  Dec.,  1889,  stockholders  authorized  the  dlreotora  to  issue  $3,500,- 
300  stock,  common  or  preferred,  to  retire  by  purchase,  exchange  or 
otherwise  the  company's  7  per  cent  bonds.  It  1s  proposed  to  issue  also 
$5,000,000  stock  to  tund  floating  debt  and  to  p»y  for  improvements. 

Dividends  on  common  since  1880  have  been:  In  18S1  to  1885  inclu- 
sive, 8  per  ot.;  in  1886,  9**;  in  1887,  10;  in  1888,  9;  in  1889,  9;  in  1890, 
May  15.  4>a  per  cent.  On  preferred  stock  prior  to  consolidation  6  per 
cent,  was  paid  yearly  in  1887,  1883  and  1889,  anl  3  per  ceat  in  March, 
1890. 

There  were  outstanding  Jan.  9.  1890,  $2,765,000  notes,  andpriorto 
consolidation  the  Eastern  RR.  had  outstanding  $675,800  mortgage 
notes. 

From  July  1,  1889,  to  March  31,  1890  (9  mos.),  grass  earnings  were 
$10,753,897,  against  $10,097,344  In  1888-89  ;  net,  *3.788,<»85,  against 
$3,408,539;  surplus  over  fixed  charges,  $1,147,356,  azainst  $711,084 
in  Io38'99« 

Report  for  year  ending  Sept.  30,  1889,  was  in  OHROXICH,  V.  49,  p. 
S22.  Earnings  and  expenses  below  are  for  the  whole  system.  Including 
Bost.  A  Low.  In  1387-88  anl  1888-89. 

EARNINGS  AND  EXPENSES. 

1886-87.  1887-88.  1888-89. 

Miles  operated  .....  ............          609  1,209  1,210 

Earnings  — 

Passenger  .....................    $4,374.581  $6,489,565  $6,835.048 

Freight  ........................       3,207,082  5,700,569  6,203.431 

Mail,  express.  Ao  ..............         310,939  531,335  573,329 

Total  gross  earnings  ..........    $7,992,632    $12,721,519    $13,661,808 

Total  expenses,  inc.  taxes  .....      5,343,678        9,342.921        9,023,502 


Net  earnings $2,548,951 

INCOME  ACCOUNT. 

Reeeiott—  1888-87. 

Net  earnings $2,518,954 

Rentals,  Interest,  Ac 299,750 


$3,391,598      $4,033,306 


1887-88. 
$3,391,598 


18^8-89. 
$1,033,306 
397,326 


$3,777,877      $4,4JO,632 


$2,832,902 

296,486 

(10)  700,000 


$2,939,773 
35 1,853 

(8)  58  ',000 
436,000 


Total  income $2,343,704 

Disbursements— 
Rentals  paid,  incl.  Eastern  RR.    $1,451,075 

Interest  on  debt. 280,609 

Dividends (10)  7OO.OOO 

Eastern  propor'n  under  lease..         436,000 

Total  disbursements $2,347,684  $3,849,333  $4,^90,631 

Balance sur.  $1,021  def.$81,511  sur.  $140,001 

-(V.  47,  p.  743,  760;  V.  49,  p.  21,  51,  269,  401,579,760,822;  V.  50, 
p.  276,  313,  559,  589,  702,  741.) 

Bonton  &  New  York  Air  Line.  —Owns  from  New  Haven,  Conn., 
o  Willimantic,  Conn.,  50  miles;  leases  Turnerrille  to  Colchester,  4 
miles ;  total  operated,  54  miles.  Formerly  the  New  Haven  Middletown 
fe  Willimantio.  A  lease  was  made  in  Oct.,  1882,  to  the  N.  Y.  N.  H.  ft  Hart. 
RR.  for  99  years  at  4  per  cent  dividends  per  year  on  the  pref.  stook  and 
ntorest  on  the  bonds ;  the  common  stock  is  $836,900;  par,  $100. 

KOMIOII  &  Providence. — Owns  from  Huston,  Mass.,  to  Providence 
R.  I.,  44  miles ;  branches,20  miles;  leases,  A  ttlrhorough  to  North  Attl» 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds  —  Prl 
pal.When  I 
Stockt—la 
Dividend 

Jan.  1,  is 

Oct.     1,    1! 

July  1,  11 
May  1,  is 
Jan.  1,  K 
1917 
Jan.  1,  If 
Juue  1,  If 
June  1,  li 
Sept.  1,  U 
Feb.  1,  l( 
Dec.  1,  1( 
Various. 
Jan.  1931 
July  1,  It 
Juue  1.  1! 
Sept.  1,  1( 
Oct.  1,  K 
Oct.  1,  it 
April  I.  19 
Juue  1,  19 
Jan.   1,  1£ 
Jan.    1,  18 
July  1,  191 
Deo.  9,  U 
Deo.  31,  11 
Oct.  1,    16 
July  11,  K 
Feb.  1,  11 
Jan.  5,  11 
Aug.  1,11 
Jan.  1,  li 
Mar.  1,  If 

For  explanation  of  column  headings,  Ac,,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Bradford  Sldred  rf  Ouba  —  1st  mort  

6-9 
6-9 
10-5 
10-5 

1881 

18H4 
1885 
1887 
1887 
1887 
1865 

1876 
1887 
1881 
1882 
Var's 
1889 
1877 
1876 
1879 
J1880 
)  1881 
1884 
1877 
1867 
1871 
1875 

1853 
1879 
1881 
1867 
1889 

1878 
1883 

[$1  ,000 
1,000 
1,000 
1,000 
1,000 

l",OOO 
10U 

1,000 

1,000 
1,000 
1,000 

1,000 

1.000 
50  Ao. 
100  Ac. 
1,000 
1,000 
1,000 
1,000  Ac 
500  Ac. 
1,000 
1,000 
500 
50 
1,000 
1,000 
1,000 
500&0 
1,000 
100 
l.OOO 
1.000  Ao 

$500,OOO 
3,500,000 
1,250,000 
5,520,000 

m 

3,038,000 
580.0OO 
95O.OOO 
2,380,000 
2,044,000 
1,300,000 
3,920,000 
423,000 
320,000 
1,500,000 
6,500,000 
584,000 
825.000 
1,905,000 
5,000,300 
150,000 
2,232,000 
1,600,000 
2,898.000 
1,258,000 
490,000 
497,000 
500,000 
350,000 
3,450,000 
15,000,000 
13.923,600 
5,100,000 

6 

56g: 
8* 

"7' 
3>* 

7 

!*• 

6 
6  A7 

5g. 

!g- 
I* 

5g- 

1* 

419  g. 

6  g. 
3g.A6g. 
3  ou  pret. 

?* 

5A6 
6 

5  g. 
1H 
5 
5 

J.  A  1. 
A.  A  0. 
J.   &  J. 
M.  A  N. 
J.  A   J. 

j.  "A"J. 

J.  A  D. 
J.  A  D. 
M.  A  S. 
F.  A  A. 
J.  A  D. 
Various 
J.  A  J. 
J.   A  J. 
J.   AD. 
M.  A  S. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  &  D. 
J.   A  J. 
J.   A  J. 
J.   A  J. 

j.  "A'J. 

A.  A  O. 
J.   A  J. 
F.  A  A. 
J.   A  J. 
F.  A  A. 
J.  A  J. 
M.A  8. 

Last  paid  July,  1884. 
N.  Y.,  Cent.  Trust  Co. 
do             do 
do             do 
do             do 

Brooklyn  iYrwiled—  1st  m.,  g.,  s.  f.  not  drawn.  ...o* 

Union  El'ev..  1st  M.,  int.  gu.,  $650,000  p.  m.,  g.c* 
2(1  M.,  me  non-cuni.,  $189.000  per  mile,  gold.c" 

Bnff.Xrad.<t  rttt*.—  Gen.M.,  (10,000  acreHland)...r 
Buffalo  S.  T.it  Ene—  8took<7  p.o.rent  N.Y.L.E.AW.) 

26 
142 
142 
All 
108 
261 

"To 

67 
369 
73 

403 

All 
12 
114 
114 
114 
79 
79 
79 
79 
31 
142 
436 
404 
404 

N.  Y.  L.  Erie  A  W.  RR. 
N.  Y.  L.  Erie  A  W.  RR. 
do              do 
N.  Y.,  Union  Trust  Oo. 
do              do 
do              do 
N.  Y.,  Gallatln  Bank. 
tf.  Y.  Union  Tr.  Co. 
N.  Y.,  1st  Nat.  Bank. 
N.  Y.,  Central  Trust  Co. 
do              do 
do              do 
do              do 
do             do 
do              do 
N.Y.,8.Pac.RR.,23  Br'd. 
do              do 
do              do 
Phlla.,Of.,233  8o.4th8t. 
Phila.,  Farm.  A  M.  B'k. 
do              do 
do              do 
Phila..  Penu.  RR.  Co. 
New  York  City. 
N.  Y.,  Grand  Cen.  Dep. 
N.  Y.,  Union  Trust  Co. 

do           do 

Buff.  Koc>i.<tPiUsb.—l8t  gen.M.,g.($10,000,000;.e* 
R.  A  P.  IstM..  Rochester  to  Salamanca,  I08m..o* 
R.  &  P.  Oonsol.  mortgage,  $20,000  per  mile  —  o* 
K.  A  P.  EqnlinniMit  bonds  (car  trust)  In  5  series.  c* 
Lincoln  I'ark  ACharl.lstm.  for$350,000,gu.,e.c* 
Buffalo  4  Southw.—  lstM.g.lnt.gr.byN.Y.L.E.A.W.C* 
Burlington  O.  RapltlKt  Northern  —  1st  mortgage.... 
Iowa  City  A  West.,  1st  M.,  red.  after  '89,  guar..  c 
Oed.  Rap.  1  F.AN.W..  1st  M.,g.,guar.,red.aft.'90  1 
do             1st  M.,  gold,  gnar  of 
Oonsol.  1st  M.A  col  Uit.  tmst,  g.,  $1S,OOO  p.m  .e'.t  r 
Minm-iipnli    A  St.  Louis,  let  mort.,  (assumed)  
California  Pacific—  1st  mort.,  gold  (ext'd'rt  at  41a)  . 
2d  mort.,  gold,  end.  by  Cent.  Pao  
3d,  mort.g..guar.  by  Cent.  Pac.  ($1,000,000  areSs) 
<7omd«n  <t  Atlantic—  Stock  ($880,100  of  It  pref.)..  .  . 
1st  mortgage  (extended  20  years  In  1873).....  o* 

2d  mortgage  ...  .0* 

Consol.  mort.,  ($'.50,000  are  5s  reg.lnt.at  office).  o* 
Oatinten  rf  Burlington  Oo.  —  1st  mortgage  c* 

Canada  Atlantic—  1st  mortgage,  gold.  .....o' 
Canada  Southern  —  Stock 

1st  mort..  Interest  guar.  by  N.  Y.  C.  A  Hud.  Rlv.c 
2d  mortgage  oAr 

borough.  4  miles ;  total  operated,  68  miles.  Leased  for  99  years  from 
April  1, 1888,  to  Old  Colony  RR.  at  10  per  cent  yearly  on  stock  and  a 
bonus  of  $1,300.000  cash,  out  of  which  an  extra  dividend  of  $32  50  was 
paid  on  stock  May  2, 1888.— (V.  46,  p.  480;  V.  49,  p.  718.) 

Bradford  Bordell  &  KInzna—  (3-foot  gauge)— Owns  Bradford, 
Pa.,  to  Simpson,  Pa.,  15  miles;  branches  to  Rew  City  and  lildred,  14 
miles;  total  owned.  29  miles.  Leases  Simpson  to  Smethport,  10  miles; 
Onnsby  to  Mt.  Jewett,  11  miles;  Mt.  Jewett  to  Kave,  (Pittsb.  A  West.) 
12  miles;  total  leased,  33  miles;  total  operated,  62  miles.  Stock  is 
$500,000.  In  December,  1884,  default  in  Interest  was  made.  In  1889 
gross  earnings  were  $105.439;  net  atter  deducting  expenses  and  pro- 
portion due  leased  lines,  $6,060 ;  deficit  under  charges,  $27,756. 

Bradford  Eldred  *  Cuba.— Operates  Eldred  to  Wellsvtlle.  N.  Y., 
33  miles,  of  which  4  miles  owned.  Stock,  $480,000;  par,  $100.  There 
are  also  2d  mortgage  bonds  for  $60,000,  6s,  which  were  due  June  1, 
1885.  Foreclosure  suit  begun  in  February,  1885.  In  year  ending  Sept. 
30,  1889.  gross  earnings  were  $47,763;  net,  $7,282;  deficit  under 
charges,  $26,919.  Thos.  C.  Platt,  Receiver,  82  Broadway,  New  York. 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  York  St.,  Ao.,  to  East  New  York,  6%  miles,  and  leases 
Union  Elevated,  in  operation  from  Broadway  and  Lexington  Avenue 
to  Broadway  Ferry,  2%  miles,  and  Myrtle  Avenue  to  Adams  St.  and 
Brooklyn  Bridge,  i's  miles:  branch  to  Greenwood,  3  miles;  total,  17 
miks.  The  capital  stock  is  $5,000,000  (par  $100).  If  net  earnings 
suffice,  a  sinking  fund  of  one  per  cent  will  purchase  2d'  mortgage  bonds 
if  obtainable  at  SO,  and  first  mortgage  bonds  at  105— no  bonds  drawn. 

The  Union  Elevated  1st  mortgage  bonds,  are  guaranteed  as  to  interest. 
The  1st  mortgage  is  for  $7,000,000,  the  2d  for  $2,500,000;  trustee  of 
both,  Central  Trust  Co.  See  abstracts  in  V.  49,  p.  583.  Union  Elevated 
stock  is  :  Authorized,  $9,040,200,  outstanding,  $1,000,000,  par  $100 
Application  in  full  to  N.  Y.  Stock  Exchange  was  in  CHRONICLE,  V.  48, 
p.  129.  See  also  V.  49.  p.  471. 

From  October  1  to  March  31,  1890,  (6  months)  gross  earnings  were 
$804,439,  against  $489,991  in  1888-89;  net,  $341,134,  against  $183,193; 
surplus  over  charges,  $47,312,  against  deficit  of  $20,681. 
o<£,0/  J,ear  enlu,u«,  *?«»*•  30-  1889-  «ross  earnings  were  $1,090,326;  net, 
$396,816;  net  deficit  under  charges,  $15,850.  In  1887-88,  gross  earn- 
ings were  $768,361;  net,  $271,984;  surplus  over  fixed  charges,  $1,703. 
?^r^W- Putnam'  President.  (V.  47,  p.  188,  594,  803;  V.  48,  p.  100, 
129,  222;  V.  49  p.  269,  471,  690,  857;  V.  50,  p.  133,  245,  707.) 
*  ^,"1°*^  Bradford  &  Plttsburg.— Owns  from  Carrollton,  N.  Y. 
to  Gilesyille,  Pa.,  2b  miles.  Completed  in  1866,  and  leased  to  Ne-<7 
York  Lake  Erie  A  Western  for  499  years.  Rental,  7  per  cent  on  oul- 
ilng  bonds,  $40,600  a  year.  Capital  stock,  $2,286,400 ;  par  $100. 

Buffalo  New  V  ork  &  Erie.— Owns  from   Buffalo,  N.  Y.,  to  Cor 
ntog,  N.  Y.,  142  miles.    Leased  in  1863  to  the  New  York  A  Erie  for 

2/ 1  'Air?'  15    n£w  °I>erat«<i  by  the  N.  Y.  Lake  Erie  A  West.  Co.    Ren  tal, 

rd8,10O— viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organiza- 

on  expenses.    Dividends  and  Interest  paid  directly  by  the  lessees 


Has  company  was  formed  in  March.,  1887.  as  successor  of  the  Roch- 
brg  and  the 


?omJPan.yvW.aa  .purchased  by  a  Buffalo  syndicate  headed  by  the  Bell 
«f. ,  ™  ?%' 8,*°al  M1?lng  Co"  wmoh  company  guarantees  to  ship  over 
ain^Uy.^ee'vlsTp.o^O6  XS"  D°l  l™  *™  5°°-000  toMO?  ^ 

^S^^JS^^SS&S^  *"  «•*«**»-. 
--*e  Union  Trust  Co.  of  New  York)  for 


V- —  ./       *.uuo-ji7,     uoi<,  •ptis.'iDi,    aerainst 

_.  ^3ttftSX$k£°' defloit  Uttder  oharge9' 

,r  ends  Sept.  30.    Report  for  1888-89  was  in  V.  50  p  106 

G^-nTngs $i?2895983662    sSfei    Jggfc    ^gft* 

SWct.".-:.:       **W0    _*^t    _*$&•«       WT4JJ. 

^ToUljecelpts...       $390,356       $594,734       $478,605       ^0^ 
Interest  on  bonds 
Int.  on  floating  debt 
Bentals ". 

Total  dlsbur'm's. 
Balance... 


$352,106 

928 

55,200 


$353,910 

5,910 

62,595 


$400,350       $437,452 
14,818  4,992 

74,431  74,099 


$408,234       $422,415       $489,599       $516543 


itutlalo  <k  Southwestern.— Owns  from  Buffalo  to  Jamestoi 
N.  Y.,  67  miles.  In  July,  1880,  leased  to  N.  Y.  L.  E.  A  West,  for 
vears — at  35  per  cent  of  gross  earnings,  but  Interest  on  bonds  guarantei 
Rental  In  year  ending  June  30,  1889,  $143,776;  in  1887-88,  $134,5' 
Stock— common,  $471,833  (of  which  Allegheny  Valley  RR.  owns  $38 
916),  and  $471,833  7  per  cent  preferred;  par  $100.  Common  stock  saa 
dividends  after  7  on  preferred.  Paid  8  per  cent  on  preferred  for  y< 
ending  June  30. 1889,  and  1  per  cent  on  common.  March,  1890,  pah 
per  cent  on  preferred. 

Burlington  Cedar  Rapids  &  Northern. — On  Jan.  1, '90,  op 
ated  from  Burlington,  Iowa  to  Albert  Lea,  Minn,  (including  11  ml 
leased),  253  miles;  branches— Linn,  la.,  to  Postville,  la.,  94  miles;  MI 
oatine,  la  ,  to  Riverside,  la.,  31  miles;  Viuton,  la.,  to  Holland,  la., 
miles;  Iowa  City  to  What  Ceer  and  to  Montezuma,  73  miles;  Clint 
Division,  81  miles;  Deoorah  Division,  23  miles;  Iowa  Falla  Divisic 
430  miles;  Waverlv  Division,  6  miles;  Forest  Division,  7  miles'  tol 
owned,  402  miles ;  total  operated,  l,04fi  mile.  This  company  has  a  pi 
petual  lease  of  those  lines  (included  above)  built  by  the  Iowa  City 
Western,  the  Cedar  Rap.  Iowa  Falls  A  N.  W.,  the  Cedar  Rap.  A  Cllnfa 
and  the  Chic.  Dec.  A  Minn.  RRs. 

Successor  to  the  Burl.  Cedar  Rapids  A  Minn.,  foreclosed  June  22, ", 

Iowa  City  A  Western  bonds  are  guaranteed  as  to  interest  and  < 
redeemable  (after  August  31,  1889)  at  105.  Bonds  of  the  Cedar  Rapl 
Iowa  Falls  A  Northwestern  road  are  endorsed  (endorsement  is  on  1 
bonds);  the  6  per  cent  bonds  are  redeemable  at  105  after  Oct.  1, 18! 
of  the  5  per  cents  $825,000  are  reserved  to  retire  the  6  per  cents.  1 
company  guarantees  the  above  bonds.  Stock  out  landing  is  $550 
000,  authorized  Issue,  $30.000,OOO.  The  Central  Trust  Co.  is  trml 
of  the  consol.  mortgage,  which  will  retire  all  prior  and  divisional  bom 

From  January  1  to  May  31  in  1890  (5  months),  gross  earuiugsw* 
$1,197,934,  against  $1,067,333  in  1889;  net  $313,775,  agst.  $275,41 

Annual  report  in  V.  50,  p.  702,  gave  net  income,  <tc  ,  as  follows: 

INCOME  ACCOUNT. 


Receipts— 
Gross  earnings  
Net  earnings  ........ 

1886. 
$ 
2,933,309 
800,905 

1887. 
$ 
3,005,962 
780  057 

1888. 
$ 
2,848,076 
771  447 

1869 
$ 
2,986,5 
80S  6 

Other  receipts  

63,252 

95,789 

61.282 

B6,3 

Total  income  
Disbursements— 
Interest  on  debt  .... 
Const'n  ,  equip.,  Ao. 

864,157 

749,898 
56,925 

875,846 

767,127 
140,067 

832,729 

771,130 
247,669 

901,9 

771,1 
154,1 

Total  disbursem'ts 
Balance... 

806,823 
sur.  57.334 

907,194 
def.  31.348 

1,018,799 
df.  186.O7O 

925,2 
rtpf.  20.3 

-(V.    48.   p.  661,  687;  V.  50,  p.  422.7OZ. 

California  Pacific.— Owns  from  VaUejo,  Cal.,to  Sacramento,  Oa 
60  miles;  branches  to  Calistoga,  Ac.,  55  miles;  total,  115  miles. 
Nov.,  1886,  leased  for  50  years  to  Southern  Pacific  Co.  Rental,  $6W 
000  per  annum  and  three  fourths  of  net  earnings  when  in  excess  of  til 
amount.  Capital  stock,  $12.000,000;  par,  $100.  In  1889,  gross  ear 
ing«,  $1,476,681;  net,  $525,324;  deficit  under  charges,  $206,28 
against  $10,950  in  1888. 

Camden  &  Atlantic.— Owns  Cainden,  N.  J.,  to  Atlantic  City,  ai 
branch,  60  miles;  Atlantic  City  to  Longport,  7  miles;  Phil.  Marl. 
Med.  RR.— Haddontteld  to  Medford,  19  miles;  total  operated,  79  null 
Pref.  stock,  entitled  to  7  per  cent  if  earned,  and  to  as  high  as  paid  to  coi 
If  more  than  7.  Penu.  RR.  owns $234,100 com. and $451, 950 pref. stoo 
Dividends  since  1880  have  been:  On  common,  in  1882,3  per  oar 
and  none  since;  on  preferred,  in  1881,  S'a  in  scrip;  in  1882,  4;  in  188 
7;  In  1887,  5;  iu  1888,  2>a;  In  1889,  3.  From  Jan.  1  to  May  31. 18! 
(5  months),  gross  earnings  on  main  line  and  branches  were  $230,42 
against  $205,528  in  1889;  deficit  under  operating  expenses,  $3,09 
against  surplus  of  $1,676. 

On  main  line  and  branches  In  1889  gross  earnings  were  $737,144;  n< 
$145.291;  surplus  over  fixed  charges,  $39,035;  dividends  (3  per  oeol 
$26,403.  In  1888,  gross,  $696,128;  net,  $131,493;  surplus  over  flit 
charges,  $34,343;  dividends  (2i«  per  cent),  $22,001.  (V.  48,  p.  36' 

Oamden  <fc  Burlington  County.— Owns  from  Camden,  N. . 
to  Pemberton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mom 
Holly,  7  miles;  total,  30  miles.  Leased  to  Cainden  A  Amboy  Railros 
Co..  and  now  operated  by  the  Peun.  Railroad  lessees  of  United  Railroa 
A  Canal  Co. 's  lines.  Lease  rental,  $44,415.  being  6  per  cent  on  stoo 
and  bonds.  Stock  $381,925;  par  $25.  Dividends  in  .Ian.  and  July.  1 
1889  gross,  $255,90?;  net,  $67,658;  profit  to  lessee,  $23,243. 

Canada  Atlantic.— Owns  Ottawa,  Canada,  to  Rouge's  Point,  Vt 
142  miles,  with  trackage  over  Central  Vermont  to  St.  Albaus,  24  mile 
Has  traffic  contract  with  the  Canadian  Pacific  and  "Boo"  route.  Extci 
tion  to  Parry  Sound  projected.  Trustee  of  mortgage  is  Farmers'  Loa 
A  Trust  Co.  The  bridge  across  the  St.  Lawrence  was  completed  Fob 
1890.  Stock,  $2,000,000  common  and  $l,OOO,Ooo preferred.  In ye« 
ending  June  3O,  1888,  gross  earnings  were  $488,244;  net,  $^06,751. 

Canada  Southern.— LINK  OF  ROAI>— Main  line  from  Cantilevi 
Bridge  to  Wiudsor,  Out.,  226  in.;  branch,  Ainherstburg  to  Essex  Centn 
16  miles ;  Fort  Erie  Br.,  17  miles;  Oil  Springs  Br.,  3  miles;  St.  Thomai 
3nt.,  to  Courtright,  Ont.,  63  miles;  Erie  A  Niagara,  31;  Saruia  Chatham  < 
Erie,  7;  Canada  Southern  Bridge  A  Ferry,  4 ;  Toledo  Canada  Southern . 
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RAILKOAD    STOCKS    AND    BONDS. 


Subscribers  will  confer  a  great  favor  i>>  giving  Immediate  notice  of  mar  error  dlscorered  In  these  Table*. 


RAILROADS. 

Miles 
Of 

Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bondt—  Princi- 
pal. When  Duo. 
Htoekt—lMt 
Dividend. 

for  explanation  of  column  headings,  Ac.,  tee  notes 
on  flrgt  page  of  tableg. 

Rato  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

Canadian  Pacific—  Stock  (gnar.  3  p.  o.  div.  til]  '93). 
Can.  Cent.  RR.  1st  &  2d  morts.,lst  M.s.f.dr.at  103 
Quebec  Prov.  due  on  Q.  M.  O.  A  O.  and  N.  8.  RR.  . 
Land  mortgage  bonds,  gold  (redeemable  at  110).. 

8,075 

2.856 
183 

'8"2-'83 
1881 
1885 
18«8 
1888 
1880 
1890 
1KH4 
1887 

«100 
£100  Ao 

500  Ac. 
ClOOAo 
£100  Ac 
£100  Ac 

r.ooo 

«  100  Ac 

965.000,000 

i,82:<.:«:i 
7,000,000 
3.438.5OO 
34.9U8.ri33 
3,650,000 
15.00O.OOO 
£903,375 
<D 
2.544.OOO 
£1,  330.OOO 
$484,720 
£  20O.OOO 
2.0OO.OOO 
£3,432,191 
£719,000 
$1,500,000 
734,000 
820.0OO 
889,000 
2,000,OOO 
(1) 
2,250,000 
5  10.0OO 
1,620.000 
3,200,OOO 
230,500 
1,30O,OOO 
589,110 
1,377,000 
1,600,000 
630,000 
1.600.OOO 

2>« 
8  A  6 
5 

5*- 

rt 

.J... 

i* 
5g. 

I8' 
(6)  4 
8 
5 

\« 
6  g. 

6g. 

if: 
5* 

6 
6 

I" 
7 
V* 

7 
6  g. 

1S- 

P.  A  A. 
Variou* 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J 
J.   A  J. 
J.   A  J. 
J.   A  J. 

15J.AD. 
J.  A  D. 
Various 
J.  A  J. 
J.  A  D. 
J.  A  D. 
J.   A  D. 
M.  A  8. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
M.  A  N. 
F.  A  A. 
F.  A  A. 
J.   A  J. 
J.   A  J. 
M.  A  N. 
M.  A  N. 

N.Y.,  59  Wall  St..  A  Lou. 
Montreal, 
do 
Montreal,  N.Y.orLondon 
London,  Baring  B.  A  Co. 
do             do 
do             do 
London, 
do 
N.Y.,59  Wall  A  London. 
London,  Baring  Brs.ACo 
do             do 
London. 
Montreal  and  London. 
I.  on.  Lin,  Morton,  KIM.-. 
Toronto  and  Loud  in. 
N.  Y.,  Farm.  L.A  Tr.  Co. 
do              do 
do              do 
N.  Y.,  Coffin  A  Stantoo. 
I'll  i  hi.,  M.-clmu.  N:it.Hk. 

Aug.  18,  1890 
1899  A    1910 
19O2A    1904 
Oct.    1,   1931 
.Inly    1,  1915 
July  1,  1937 
July  1.  1938 
Irredeemable. 
.Inly  1,  199O 
June  1,  1934 
Jan.  1,  1937 
April  2O,  1904 
June  15,  1910 
June,  1890 
Irredeemable. 
July  2tf.  2898 
June  1,  1916 
June  1.  1916 
June  1,  1918 
Sept.  1,  1903 
July  1,  1920 
1910  A  1915 
July,  1911 
July  1,  1913 
July  1,  1918 
May  19,  1890 
Feb.  1,  1902 
Feb.  1,  1900 
July  2,  189O 
Jan.    2,  1907 
May   1,  1895 
May  1,    1895 
1896,  '97,  '98 

Land  «r.  lids.,  not  d'rn,  Int.  gu.  by  Can.Gov't.o'Ar 

1st  M.,Sourls  branch,  £4,000  p.  in  o*4r 
Manitoba  8.  W.Col.Ry,  $12,000  p.  in..  Int.  guar.,g. 
Atlantic  A  Northwest  —1st  M.  g.,  guar  c*Ar 

213 
325 

54 

1876 

£50  Ao 
100 

Ontario  &  Queiicc  Railway  stock,  guaranteed  .  .. 

190 
150 

75 
83 
102 
240 
240 
158 
34 
108 
98 

1883 
1886 

1886 
1880 
1888 
1881 
1881 
1881 

1883 

1388 

1882 
1870 

1866 
1865 
1879 

Wi-7-8 

VIC(I) 

$1,000 
1,000 

1,000 
1,000 
1,000 
1,000 

1,000 
1,000 

"so 

500  Ao. 
30 

SOOAc. 
1,000 
1,000 
1.000 

Op.t'earAYad.Val.—  1st  M.,eer.  A  $10,000  p.m.  c'Ar. 
1st  M.,  Ser.  "  B,"  $10,000  p.ui.(2d  on  233  m.lo'Ar 
let  inort.,  series  C,  2d  mort.  on  2^5  miles  o*Ar 
Cave  airardeau  S.  W.—  Con.  M.  for  $1,000,000,  gold 
Carolina  Venl.—  1st  M.,(Wilm.  to  Sbelby,  240  m  )c* 
2d&  3d  morts.,  gold,  income,  non-emu  r 

Carton  tt  Colorado  —  1st  mortgage.  Series  "A  "  
Second  Dlv.  M.,  Ser.  "B.,"  June,  to  Cul.  State  line. 
Third  Dlv.  1st  M.  Nevada  line  to  Keeler,  Cal  
Cattm  -issa—  Pref.  stock,  7  per  cent,  guar.  P.  A  R  
1st  mortgage,  assumed  by  Plnla.  *  Reading  

New  York, 
do 
do 

Philadelphia  Co.'s  office 
Phlla..  Phila.A  Read.Co. 
do              do 
New  York.  52  Wall  st. 
Last  paid  .In!  v,  1887. 
N.  Y.,195B'yAUn.Tr.Co 
do              do 
U.S.  Treas.,  at  maturity. 

93 
34 
61 
100 
100 
1OO 

Oauutia  <t  Susu.-  StocK,  9  p.  c.  rental  D.  L.  AW  
Cedar  Falls  it  Minn.—  Bonds  on  2d  dlv..  sink,  f'd.o* 
Cent.  Br.  U.  P.—  1st  M.  Atch.  A  P.  P.RR..g.,gold..o 
Funded  int.dnort  )bds.(coup.  held  in  trust)  gold,  o 
2diuort.  (Gov,  subsidy)  

Detroit,  56.  and  Michigan  Midland  A  Canada,  15;  total  of  all  lines 
operated,  436  miles,  of  which  105  miles  are  nominally  owned  by  proprie 
tary  companies  under  separate  organizations.  Holds  practically  all  the 
stock  and  bonds  of  the  Can.  So.  Bridge  and  of  the  Tol.  Can.  So.  A  Det. 
railroad  companies. 

The  Canada  Southern  Railway  Company  was  chartered  In  Canada 
February  28,  1868,  and  debt  readjusted  by  Act  of  Parliament  in 
1878.  Interest  on  the  1st  mortgage  is  guaranteed  by  the  New 
York  Central  Railroad  Co.  till  1898;  but  the  principal  is  not  guar 
anteed.  In  Nov..  1882,  a  close  contract  was  made  with  the  Michigan 
Central  for  21  years  from  Jan.  1. 1883,  providing  for  the  payment  to 
Camilla  Southern  of  one-third  the  joint  income  over  all  fixed  charges, 
but  viiehigan  Central,  by  reductiou  of  its  interest  charges,  now  receives 
more  thau  two-thirds. 

Dividends  since  1880  have  been :  in  1881,  2^  per  con*;  InlSSi!,  nil; 
In  1883  and  1884, 2;  in  1885  and  1886,  nil;  In  1887,  188  i  and  1889, 2^; 
in  Feb.,  1890,  m  and  1  extra;  in  Aug.,  1H. 

From  18g9's  earnings  the  surplus  to  C.  8.  was  $407,444  ;  other 
lncome,($27.199  ;  total,  $434.643.  Dividends  paid  (34  p.  c.)  $525,Oi  0. 
of  which  $90,257  was  paid  out  of  the  surplus  of  former  years,  leaving 
a  nominal  surplus  of  *229,044  carried  forward;  for  1 888  surplus  was 
$339.161;  for  1887,  surplus,  $510,870.  For  latest  reports  of  earnings 
see  Michigan  Central.  (V.  4d,  p.  588,  763,  854;  V.  49,  p.  825;  V.  50,  p 
833,904.) 

Canadian  Pacific.— The  main  line  extends  from  Montreal  to  Van- 
couver on  the  Pacific  coast  in  British  Columbia,  2,907  miles.  There  are 
branches  and  auxiliary  lines  owned  of  920  miles,  and  1,257  miles  of 
leased  linen,  and  62  miles  used  jointly,  making  the  whole  system  5,186 
miles.  (See  details  in  CHRONICLE,  V.  50,  p.  736.  The  road  was 
opened  throughout  the  first  of  July.  1886. 

The  Canadian  Pacific  was  Incorporated  February  18,  1881.  under  a 
Charter  from  the  Dominion  of  Canada.  The  company  had  an  important 
contract  in  its  charter,  receiving  from  the  Government  $25,OOO,OOO  in 
cash  as  a  subsidy,  also  25.OOO.DOO  acres  of  land,  all  to  be  flt  for  settle- 
ment. In  Nov.,  1883,  the  Dominion  Government  gave  a  guarantee  of  3 
per  cent  dividends  per  annum  till  August, 1893,  on  $65, 000,000  of  stock. 
In  May,  1838,  the  company  voted  to  relinauish  its  exclusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  or  interest  on  $15,oOO.OOO  of  land  grant  bonds.  These  bonds 
for  #3, 093, 7>  0  are  a  lieu  on  14,674,810  acres  of  land  subject  only  to 
$3,438,500  land  grant  bonds  of  1881,  which  are  redeemable  at  110. 

The  consol.  debenture  stock  was  issued  In  October,  1889,  (see 
CHRONICLE,  V.  49,  p.  116).  In  1890  It  was  voc°d  to  iscue  $1,200,000 
debenture  stock  to  acquire  bonds  Issued  for  the  purchase  of  ocean 
steamships.  AUo  to  l?sue  a  mortgage  for  £  4,000  per  mile  on  the  Souris 
branch,  having  a  projected  mileage  <  f  about  185  miles. 

In  June,  1890.  company  agreed  to  guarantee  the  principal  and  inter- 
est of  $20,000  000  4  per  cents  to  be  issued  by  the  Duliuh  South  Shore 
A  Atlantic;  also  4  percent  interact  on  bonds  of  the  Minneapolis  St. 
Paul  A  Bault  Ste.  Marie.  (See  V.  50,  p.  874.) 

To  the  Atlantic  A  Northwest  RR.,  crossing  the  State  of  Maine,  the 
Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till  1906 
and  Can.  Pac.  guarantees  the  balance  of  money  necessary  for  interest 

The  lands  unsold  Dec.  31, 1889,  were  14,674,916  acres  of  Can.  Pao. 
grant  and  1,269, 550  acres  of  Man.  8.  W.  grant. 

Dividends  since  1882  have  been :  In  1883,  2 "a  per  cent;  in  1884,  5: 
In  1885,  4;  from  1886  to  1889  inclusive,  3  per  cent  yearly;  In  1890,  5.  of 
•which  2  per  cent  was  supplementary  out  of  earnings.  (See  V.  50,  p.  37.) 

From  January  1  to  May  31, 1890,  (5  months),  gross  earnings  were 
$5,555,316, ag»t.  $5,114,133  in  1889;  net, $1,587,025,  agst.  $1,449,959. 

The  annual  report  for  1889,  in  the  CHRONICLB,  V".  50,  p.  701,  7d6, 
showed  the  following: 

1887,  1888.  1889. 

Miles  operated  Dec.  31 4,960.  5,075  5.029 

Earnings — 

Passenger $3,453,818 

Freight 6,924,130 

Mail,  express  and  mlKc'us.       1. '228. 445 


Total  earnings $ll,60(>,413 

Operating  expenses 8,102.2aB 

Net  earning* $3,5047ilfe 

Perot,  ofop.exp.  to  earn'gs         69'dl 


$3,800,884 
8,017,314 
1,377,338 
$13.195,536 
9.324.761 
$3,870,775 
70-66 


$4,520,741 
8,852,202 
1.657,717 


$15,030,fiGO 
9,024,601 


INCOME    AMOUNT. 

1887.  1888. 

Nnearnings $3,.'504.11<  $3.870,775 

Fixedcharges 3,250,26<  3,544.351 


$6,006,059 
60-04 

1889. 

$6,006,059 
3,779.133 


Surplus $253,854  $326,424        $2,226,926 

—(V.  47,  p.  50,  170,  472:  V.  48,  p.  25(    398,  427,  633,  661,  688,  689; 
V.  49, p.  116,  173,539,  689;  V.  50,  p.  !7.  352,  622,  7O1,  736,  874.) 

Cape  Fear  Sc.  Yadklii  Valley.-  (See  Hap)— In  operation  from 
Wilmington.  N.  C,  to  Mt.  Airy,  248  Uiles;  Fayetteville,  N.  C.,  to  Ben- 
nettsville,  8.  C.,  57  miles;  Factory  bunch,  19  miles;  Madison  branch, 
11  miles;  total,  335  miles.  The  fix  t  mortgage  (trustee  Farmers' 
Loan  A  Trust  Co.)  is  in  three  series,  each  series  having  a  first  lien 
on  one  division  of  the  road,  and  a  i  econd  lien  on  the  other  two 
livisions  that  are  subject  to  the  mor  gage.  Series  ••  C"  bonds  are  a 
1st  mortgage  on  road  from  Fayettevt  le  to  Wilmington.  New  consoli- 
dated bonds  at  $15,OOO  per  mile  1  ive  been  authorized,  to  take 
np  the  prior  bonds,  build  extension,  So.  North  State  Improvement 


Company  was  entitled  to  2d  mortgage  Income  bonds  on  main  line  and 
branches,  but  the  new  consols  will  he  given  Instead.  Stock  is  $1,336, - 
574  (par  »I100).  Year  changed  to  end  June  30.  From  Jan.  1  to  June 
30(6  mo*,)  gross  earnings  were  $248.516  In  1890,  against  $190,310 
in  1889  ;  net,  $101,360,  against  $86,489.  In  year  ending  Mar.  31, 189O, 
gross  earnings  were  $428.667:  net,  $190,253;  surplus  over  charges, 
$49,937;  in  1888-89  gross.  $347,635;  net.  $162,397;  surplus  over  Inter- 
est, $70,397.  (V.  46,  p.  319;  V.  48,  p.  547,  763,  799;  V.  50,  p.  589.) 

Cape  filrardeau  Southwestern.— (See  Map.)— Owns  from  Cape 
Girardeau,  Mo.,  to  Hunter,  94m,  and  leases  line  to  Zalma,  8  m.,  total 
operated,  102  m.,  to  a  Western  connection  with  the  Current  River  RR. 
The  consol  mort.  was  issued  to  complete  the  road  -bondsbeing  reserved 
to  retire  the  Divisional  bonds  when  due.  of  which  only  $80,00 J  remain 
outstanding.  Mercantile  Trust  (Jo.,  trustee  o' the  mortg.  Therea-ealso 
$150,000  7  percent  Incomes.  Stock  is  $1,150,000.  In  1888  gross  earn- 
ings, $126,908;  net,  $64,501.  In  1*89,  gross,  $146,507 ;  net,  $76,431. 
President,  Louis  Houok,  Cape  Girardeau,  Mo. 

Carolina  Central. — Owns  from  Wilmington, N.  C.,  to  Rutherford  ton, 
N.  C.,  267  m.,  and  branch,  9  m.;  total,  276  m.  Defaulted  In  1876  an  1 
sold  in  foreclosure  May  31,  Is  so.  Controlled  by  Seaboard  A  Roanske 
and  Raleigh  &  Gaston.  In  May.  1 890,  it  was  voted  to  Issue  $1.H.V>,0(X> 
prefe  •  red  stock— par,  $10O— in  exchange  for  the  2d  and  3d  mortgage  in- 
comes (See  Vol.  5i>,  p.  735.)  Sto.-k,  $1/200,000.  In  year  endln*  June 
30,  1889,  gross  earnings  were  $502,2  »6  ;  net,  $156,009;  Interest  on 
bonds.  $129,937;  other,  $9,271;  bonds  redeemed,  $11,OOO;  surplus, 
$12,222  There  are  also  $212,OOO  1st  mortgage  7  per  cent  Wilmington 
Hallway  Bridge  Co.  bonds,  due  Oct.,  1891  to  1897,  and  $43,000  2d 
mortgage  5s,  due  1898-1900,  both  issues  being  guaranteed  by  the 
Carolina  Central,  the  Wil.  Col.  A  Aug.  and  the  WU.  A  Weldon  roads.  (V. 
50.  p.  682,  735.) 

Carson  &  Colorado. — (3  foot  gauge.)— From  Monnd  House  Nov.,  to 
Candelaria,  Nov.,  158  miles;  Junction,  (lev.,  toKeeler,  Cal.,  141  miles  ; 
total  299  miles.  Stock,  $6,380,040  authorized;  $2,760,000  Issued. 
No  information  furnished.  H.  M.  Yerington,  Pres't,  Carson.  Nev. 

Catawlssa.— Owns  from  Tamaneud,  Pa.,  to  Williainsport,  Pa.,  94 
miles;  branch,  Summit  Station  to  Silver  Brook,  4  miles ;  total  operated, 
98  miles.  Leased  from  Nov.  1, 1872,  for  999  years  to  Philadelphia  A 
Reading.  Rental,  30  per  cent  of  gross  earaings  and  $8,OOJ  a  year  for 
company  expenses.  Funded  debt  was  assumed  by  lessees.  Seven  per 
sent  is  guaranteed  on  the  preferred  stock,  of  which  $2,200,000  is 
1st  preferred.  The  common  stock  is  $1,159.500.  (V.  48,  p.  481,  799.) 

Cayiiga  &  Snsquehanna.— Owns  from  Susquehanna  River  to  Itha- 
ca, N.Y.,  34  miles.  Leased  in  perpetuity  to  Dela.  Lack.  A  West,  at  a  rental 
of  $54.600  a  year.  Dividends  on  capital,  9  to  9>3  per  cent  per  annum. 

Cedar  Falls  ic  Minnesota.—  Owns  from  junction  near  Cedar 
Falls,  la.,  to  Muun.  State  Line,  76  miles.  Leased  to  DobnqueA  Sioux 
City  for  4O  years  from  January  1, 1367,  at  minimum  rental  nf  $1 13,370 
per  annum.  The  Dub.  *  8.  C.  Is  controlled  by  111.  Central,  and  a  suit 
is  pending  to  annul  the  lease  of  this  road.  Interest  was  defaulted 
January,  1888.  Stock.  $1,586,500,  par  $100.  From  July  1,  1889.  to 
June  30.  1890  (12  inos.),  gross  earnings  were  $94,513.  agilust  $96.012 
in  1888-89:  denoit  $51,419,  against  $15,256.  In  1889  gross  earaings 
were  $94,371 ;  deficit  under  operating  expenses  and  taxes,  $39,343. 
J.  Kennedy  Tod,  President,  New  York.  (V.  46,  p.  74, 102, 199,  288  :  V. 
48,  p.  489.) 

Central  Branch  Union  Pacific.— (See  .Ifnp  Ho.  Pac.) — Owns  from 
Atchison,  Kan.,  to  Waterville,  Kan.,  10O  miles;  leases  Atchison  Col  A 
Pac.  254  miles ;  Atch.  J.  Co.  A  W.,  34  miles;  total  operated,  384  miles. 
This  company  was  formerly  the  Atchison  A  Pike's  Peak  RK.  and  had  a 
U.  S.  subsidy  of  $1.6OO,OOO.  Leased  by  Missouri  Pacific  for  25  years 
from  Sept.,  1885;  rental,  net  earnings.  The  stock  is  $1,000,000  (par, 
$100).  of  which  the  Union  Pacific  owns  $858,800.  From  Jan.  1  to 
May  31  (5  months),  gross  earnings  were  $510,519  in  1890,  against 
$276,671  in  1889;  net.  $181,727,  against  $43,628.  In  1889  gross 
earnings,  $354.960;  net  income,  $250,417;  deficit  under  charges,  $280,- 
377.  Dividends  prior  to  current  year  have  been:  In  1885.  5  per 
cent;  In  1886, 10;  In  1887,  10;  in  1888  and  1889,  nil.  (V.  46,  p.  321.) 

Central  RR.  &  Banking  Co.  of  Georgia.— (See  .W>i/> )— Owns 
from  Savannah,  6a.,  to  Atlanta,  Ga.,  294  m.;  branch,  Gordon  to  Mil- 
ledgeville,  17  in.;  leases  in  perpetuity — Augusta  A  Savannah  RK.,  53 ra.; 
Eatonton  Branch  RR.,  22  m. ;  Southwestern  RR.  and  branches,  333 
miles;  leases  till  1985  Mobile  A  Glrard  RR.,  85  miles;  controls  by  own- 
ership of  stock — Savannah  A  Western  Kit..  42S  miles;  Montgomery 
A  Eufanla  RR.,  80  miles;  total  operated  and  practical  I)  owned 
June  30,  1890,  1,312  miles.  Auxiliary  system  (the  earnings  of 
which  are  reported  separately)  Includes,  besides  other  lines.  West- 
ern RR.  of  Alabama,  138  miles;  Georgia  RR.,  3J7  miles;  Port 
Royal  A  Augusta,  112  miles;  Atlanta  &  west  Point,  87  miles;  Port 
Royal  A  West.  Car.  229  miles,  and  Sav.  G.  A  N.  .VI..  60  miles,  and  em- 
braces In  all,  984  miles.  Grand  total  of  Cent.  RR.  mileage,  2.296  miles. 
Other  lines  un  ter  construction. 

Also  owns  entire  stock  of  Ocean  83.  Co.  In  the  auxiliary  lines  the  Cen- 
tral RR.  owns  part  interests,  either  half  or  greater,  represented  June  3O. 
1889,  by  $5,801,057  stocks  and  $2,415,749  bonds  or  mortgage  notes. 
In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the  Interest  of  this 
company  and  the  Louisville  A  Nashville,  which  operate  it  en  joint  ac- 
count. Owns  jointly  with  the  Georgia  RR.  Co.  Western  RR.  of  Alabama, 
138  milts.  For  abstract  of  collateral  trust  mort.  of  '87  (Central  Trust  Co. 
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R  All  ROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hmult—  PnnoT 
pal,  When  Due. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  payable,  and  by 
Whom. 

Dividend. 

2,296 
620 
311 

"99 

55 
685 
3&0 

1872 
1890 
1887 
1881 
1882 
1886 
1839 

1887 
1872 
1874 
1881 
1867 
1882 
1879 
1869 
1883 

$100 
1,000 

i',6bo 

1OO 
1,000 

i.ooo 
1,000 
100 

SOOAc. 
1,000 

1,000 
1,000 

500  Ac. 
1,000 
600 
1,000 
1,000 

$7,500,OOO 
4,999,000 
(») 
4,880,000 
4.6OO.OOO 
987,000 
2,000,000 
2,500,000 
18,591,200 
34,960,000 
1,167,000 
3,836,000 
4,987,000 
2,310,000 
1,500.000 
411,000 
197.0OO 
645,000 
239,000 
2,860,048 
2,500,000 
l.OOO.OOO 
67,275,500 
25,833,000 
6,080,000 
25,883,000 
2,735,000 
1,970,000 
5,979.000 
5,858,000 
4,261,000 
9,864.000 
7,000,000 

is 

4 
7 

5g- 

ig- 

6 
5 
6 

i>« 
p 

7 
5 
6g. 

V 
7 
6 
6 
3 
6 
4-Jg. 

if: 

6g. 
6g. 

eg. 

5  g. 
fg. 

!*• 

I8' 
5g. 

J.  A  D. 
J.  A  J. 
A.  A  O. 
M.  AN. 
J.   A  J. 
J.   A  J. 
A.  A  0. 
M.   AS. 
Q.-Feb 
J.    A  J. 
M.  A  N. 
Q.-J. 
J.   A  J. 
J.  A  D. 
J.  A  J. 
J.   A  D. 
J.  A  D. 
M.  A  N. 

j.  "A'J. 

M.  A  S. 
M.  A  S. 
F.  A  A. 
J.    A  J. 
A.  A  O. 
I.    A  J. 
J.   A  J. 
Various 
J.  A  J. 
J.  A  J. 
A.  A  0. 
A.  A  O. 
I.   A  J. 
J.   A  J. 

N.Y.,Kessler  ACo.ASav. 
N.  Y.  Kessler  ACo.  54  Wai  I 
do              do 
do              do 
Savannah,  Ga. 
N.Y.KesslerACo.SlWall 
Boston  Co  's  Otllce. 
Phila.  Fid.  Ins.  A  Tr.Co. 
N.  Y.,  119  Liberty  at. 
do              do 
do              do 
do              do 
do             do 
Phila.,  Leh.C.ANav.Co. 
N.  Y.,  119  Liberty  St. 
do             do 
do              do 
do              do 
Phila.,  Ouar.  Trust  Co. 
Bait.,  at  B.  <s&  O.  otllce. 
do              do 
N.Y.,  Union  Tr  ,  A  Bait. 
N.Y.,8.Pac.Co.,23  Br'd. 
do              do 
do              do 
U.  S.  Treasury. 
N.Y.,8.Pac.Co.,  23  Br'd. 
U.  S.  Treasury. 
N.Y.,8  Pao.  Co.,  23  Br'd. 
New  York  A  London, 
do              do 
N.  Y.  A  San  Francisco. 
Bost.,Am.  Loan  ATr.Co. 

June  23,  1890 
Jan.    1,  1893 
April  1,  1937 
May  1,  1937 
After  July,  '91 
Jan.    1,  1892 
Oct.  1,  1906 
Sept.  1,  1939 
Aug.  l,  1890 
July  1,  1987 
Nov.  1,   1902 
July  1,  1899 
July  1,  1921 
Dec.  15,  1897 
Deo.,  1931 
July  15,  1899 
Deo.  1,  1899 
May   1,  1908 
1891  A  1892 
July  31,  1890 
Sept..  1890 
Sept.  1,  1930 
Aug.   1,  1890 
1895,  '6,  '7A'8 
Oct.    1,  1900 
1895   to   '98 
July  1,  1899 
1895  A  1899 
Jan.   1,  191g 
Jan.  1,  1892 
Oct.    1,  1390 
April  1,  1939 
June  30,  1913 
July  1.  1919 

Consol.  mort.  f  or  f  13,OOO.OoO,  gold,  red.  at  110.0* 
Collateral  trust  bonds,  gold,  redeemable  at  HO.c 
Certs,  of  debt,  payable  at  option  after  July,  '91  .  - 
Ocean  88.  Co.,  IstM.,  guar..s.f.  $100,000  yearly 
Centra*  Xtuiaclnuettt—  1st  M.  lnt.guar.by  B.AL..C 

Central  o/  JVw  Jer«etf-8toclt  ($30,000.000  author.) 
Gen-mort.  for  $50.000,000  gold  (reg.  Q.-J.)..oAr 

97 

Am.  Dock  A  Imp.Co.lst  M.,guar.,redeem.at  110.0* 

N.  Y.  A  L'«  Brauon  1st  m.  red.  In.  '99  at  110,  g  .  .0* 

38 
78 
11 

Central   OAii^-Stock  '$4il,550  of  this  is  pref.)  

i'37 
137 
137 
1,360 

1886 

50 
1,000 
1,000 
100 

1,000 
1,000 

I'.ob'o 

I'.OOO 
1,000 
1,000 
1.000 
100  Ac. 
1,000 

1st  m.,  gold,  (2  sink,  f,  $50,000  each).  Hot  drawn. 
Irt  m.8!joaq'n  Val.Br.,  g.  <8.f  .  $50,000)  not  drawn. 

737 
146 
737 
147 
123 
296 
296 

1,260 
185 

1865-8 
1870 

1869 

1869 
1868 
1872 
1870 
1889 
1883 
1H89 

w'*nPao.,l8t,8.f.,«.notdr'n($llltOOO,J&D,due'95> 

Cal.  A  O.,'lst  M.,ser.  A,  g.  (ext'ed)  >  s.  f.  not  dr'n 
Do          do     ser.  B,  g.                j     $100,000. 
Land  grant  let  mortgaee  bonds,  not  drawn,  gold. 
lt.l.gr.~,lston  17m.  2donl,244m.,e.s.f.,notdr..  e 
Central  of  F(.—  Consolidated  RR.of  Vermont.lst  V. 
Centralia  <t  Clutter—  l*t  M.  for  $1,680,000,  g  .  ...0*. 

of  New  York,  Trujtee),  see  V.  45,  p.  242.  The  consol.  mort.  (Trustee 
Central  Tr.  Co.)  covers  311  miles  of  road,  on  which  the  only  prior  lien 
is  the  "triparlte"  mortgage  lor  $4,9b9,000,  to  retire  which  a  like 
amount  of  consols  is  reserved.  The  bonds  are  redeemable  (any  or  all) 
at  110  and  Interest  any  time  on  three  months'  notice.  (See  V.  51,  p.  84.) 

The  Central  RR.  A  Banking  Co.  is  controlled  by  the  ownership  of  a 
majority  of  its  stock  by  the  Georgia  Company,  which  in  turn  is  owned  by 
the  Bichmond  A  West  Point  Terminal,  giving  that  company  control  of 
th«  Central  Georgia  system.  (See  V.  47,  p.  499) 

Dividends  since  1881  have  been:  In  1882.  3  per  cent;  In  1883,  7>a; 
In  1884,  5>s;  In  1885,  4;  in  1886,  6;  in  1887,  8 ;  and  since  at  rate  of 
8  per  cent  per  annum. 

From  July  1,1889,  to  May  31, 1890,  (11  months),  gross  earnings  were 


dent's  report  for  1888-9  was  In  V.  49,  p.  541 ;  see  also  article,  p.  527. 

1886-7.  1887-8.  1888-9. 

Gross  earnings $4,421,«80     $4,874,960     $5,107,595 

Expenses 2,441.814       2.801.2V7       3,3I6.2«6 


Net  earnings  railroads $l,979,»«5 

Net  earn'gs  steamship  companies       274,194 
Net  bank  and  investments 35.5S1 

Total  net  income  of  company  $2,289,641 

Less  interest  and  rentals 1.361,087 

Exe.  of  inc.  over  fixed  charges. 


$2,073,703 

526,201 

119,016 

$2,718,920 


$1,791.328 
476,454 
169,612 


$2,437,395 
1,653,729 


.,  $928,554  $783,665 

— (V.48.P.99, 127,  496,547,729;  V.  49,  p.  527,   541;  V.  50,  p.  800; 
V.  81;  p.  84.) 

Central  Massachusetts. —Owns  No.  Cambridge  to  Northampton, 
Mass.,  99  miles.  Formerly  the  Massachusetts  Central  sold  in  foreclosure 
September  1,  1883.  The  stock  is  $7,367,200,  (par  $100)  of  which  $3.- 
897,000  is  preferred.  Leased  toBoaton  A  Lowell  for  99  years  from  Oct. 
1, 1886.  at  a  rental  of  20  per  cent  of  gross  earnings  up  to  $1,000,000, 
but  with  a  guarantee  of  sufficient  rental  to  pay  interest.  (V.  45,  p.  642.) 

Central  New  England  tc  Western.— (See  Map.)— Owns  from 
Campbell  Hall  across  the  Hudson  River  at  Poughkeepsie  to  Silver- 
nails,  55  miles.  Leases  Hartford  A  Conn.  Western,  Hartford  to  Rhine 
cliff,  108  miles,  and  operates  the  Poughkeepsie  Bridge  line,  3>«  m.; 
total,  166 J«  miles.  Has  traffic  contract  with  Boston  A  Maine.  This 
company  was  organized  In  July,  1889,  by  a  consolidation  of  the  Hudson 
Connecting  RR.  and  the  Pough.  A  Conn.  RR.  The  lease  of  the  Hart. 
A  Conn.  West,  runs  until  Sept.  1, 1940,  at  2  per  cent  per  annum  on  the 
stock  ($2,635,700)  and  interest  on  the  bonds.  The  mortgage  covers 
the  road  from  Campbell  Hall  to  Silvernails,  excepting  line  of  Pough 
keepsie  Bridge  Co.;  also  covers  real  estate  equipment,  Ac.;  also  the 
rights  in  the  lease  of  the  H.  A  C.  W.  Rtt.  and  13,900  shares  of  that  Co  's 
stock.  Fidelity  Insurance  Trust  A  Safe  Deposit  Co.  of  Phila.,  Trustee 
From  Oct.  1, 1889,  to  Dec.  31, 1889  (3  months),  gross  earnings  were 
$122,819;  net,  $22,025;  net,  addinsr  ottier  income,  $28,975  John  8 
Wilson,  President,  115  Broadway.  (V.  48,  p.  580,  688;  V.  49,  p.  82, 173-' 
V.  50,  p.  314,  422.) 

Central  of  New  Jersey.— (See  Map)— Owns  386  miles,  leases  in 
perpetuity  230  miles  and  operates  36  miles  ;  total,  652  miles.  In  addi- 
tion owns  ferries  and  steamer  lines,  33  miles;  in  all  685  miles  The 
principal  leased  line  is  the  Lehigh  A  Susq.  and  branches,  184  miles 
(See  Lehteh  Coal  A  Nav.)  The  minimum  rental  of  Lehigh  A  Susq  is 
$1,885,800  till  1893,  and  after  that  $2,043,000.  The  New  York  A 
Long  Branch  Railroad  stock  and  New  Jersey  Southern  Railroad  stock 
are  owned  by  the  Central  of  New  Jersey,  and  their  bonds  are  included 
in  its  debt.  A  majority  of  the  Lehign  A  Wilkesbarre  Coal  Company's 
stock  is  held  by  Central  of  New  Jersey,  and  of  the  $11,500,000  Lehigh 
A  Wilkesbarre  Coal  consol.  7  per  cent  bonds,  $6,116,000  are  held  by 
Central  of  New  Jersey  and  receive  interest  after  all  other  bonds  are 
satisHed.  Also  owns  entire  stock  of  the  Am.  Bock  A  Improve  Co 

Receivers  were  in  possession  from  Jan.  1, 1887,  till  Jan.,  1888  'when 


,-•-,-  -  -  —  — ——  —  -  —  -jvxjv/  vi.  consolidated 

and  general  mortgages  is  Central  Trust  Co.  of  New  York.    The  ton  is  of 
reorganization,  Ac.,  were  given  in  the  CHRONICLE,  V.  44  n  71.1  7in 

Dividends  since  1882  have  been:  In  1883,  l^s  per  cent-  in  1884  4ia- 
In  1889,  3;  In  1890,  Feb.  1, 1%;  May  1,  lij;  Aug.  1,  11,  '  '  ^' 

Range  in  prices  of  stock  since  1879  has  been :  In  1880,  45®90^d  •  in 
V&1'  f21?^1-1^, ln. 1882'  6^®97>a ;  in  1883,  68H®90 ;  In  1S84,  37^ 
®90 ;  in  1885,  31®52  ;  in  1886,  42"4^64  ;  in  1887,  55i«®86id  •  In  ' i«8S 
73Ja»95'4 ;  in  1889,  92%®  131 ;  in  1890  to  July  18  incl.,  115|laai28i.' 

From  Jan.  1  to  May  31, 1890  (5  m6nths),  gross  earnings  were  S4  86S 
813,  against  $4,849,470 In  1889;  net,  $1,848,622  against  «1  flfi?9=i9 

The  report  for  1889,  in  V.  50,  p.  274,  277,  showed the TfoUowing: 

EARNINGS  AND  EXPENSES. 


Earnmgt-  1887.  1888. 

Passenger,  miaoel.  and  freight  $5,603,348  $5,398,290 

Anthracite  coal 8,632,729  7,500  653 

Mail,  express,  etc 188,598  273  5~- 


1889. 

$5,899,119 
7,344,539 
253,736 


Total  gross  earnings fll.424,675    813,177,473   '$13.497!39i 

Operating  expenses  and  taxes.      6,425.772        7,204,068        7J53ll737 
Net  earnings $4,998,903      $5,973,405      $5,9tf5',657 


INCOME  ACCOUNT. 

Receipts—  1888. 

Net  earnings $5,973,405 

Income  from  investments 1,507,159 

Total  net  income $7,480,564 

Disbnnementt— 

Rentals  paid $1,882,127 

Interest  on  debt 2,860,314 

Dividends  (4>«  per  cent  in  1839) 


1889. 

$5,9B5,658 
799,238 

$6,761,896 

$1,890,381 

2,828,632 

835,719 


Total  disbursements $4,722,441          $5,554,732 

Balance,  surplus $2,758,123          $1,210,164 

—(V.  48,  p.  427,  827;  V.  49,  p.  144;  V.  50,  p.  139,  259,  274,  277.) 

Central  Ohio. — Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio,  137 
miles.  Leased  to  the  Baltimore  A  Ohio  till  1926,  with  option  of  renewal 
by  tbe  lessee ;  rental,  35  per  cent  of  gross  earnings,  with  minimum 
guaranteed  rental  of  $166,000.  Sinking  fund  for  8  per  cents  held 
Nov.  30, 1888,  $791,000  company's  bonds  given  above  as  outstanding, 
and  other  securities  valued  at  $163,682.  (n  1888-89  gross  earnings 
$1,255,751;  net,  $280,137;  loss  to  lessee,  $192.895.  The  road  between 
Newark  and  Columbus  (33  miles)  is  owned  jointly  with  the  Pittaburg 
Cincinnati  A  St.  Louis  Railroad  Co.  Dividends  on  common  stock 
since  1880  have  been :  In  1881,  6^;  in  1882  and  since,  6  per  cent 
yearly.  (V.  48,  p.  70.) 

Central  Pacific.— (See  Map  of  Southern  Pacific.) — LINE  OF  ROAD— 
—Main  line— San  Francisco,  Cal.,  to  Ogden,  Utah,  (including  11  miles 
leased).  883  miles;  Lathrop  to  Goshen,  146  miles ;  Rosevllle  Junction  to 
Oregon  State  Line,  296  miles ;  other  lines  35  miles ;  total  operated  and 
accounted  for  Jan.  1, 1890, 1,360  miles. 

THE  CHARTER,  LEASES,  Ac.— The  C.  P.  was  a  consolidation  (Aug.  22. 
1870)  of  the  Central  Pacific  (organized  Oct.  8, 1864),  and  other  railroads. 
This  company  received  the  Government  subsidy,  but  interest  Is  not  pay- 
able to  the  Government  till  the  bondi  mature.  The  "Thurman"  act  of 
May  8,  1878,  directed  that  the  charges  for  Government  transportation 
should  be  withheld,  and  also  that  the  company  should  pay  $1,200,000 
yearly  to  the  Government  for  the  sinking  fund  of  its  debt,  or  enougli 
thereof  to  make  all  the  payments  equal  25  per  cent  of  the  net  earnings 
each  year.  See.  V.  50,  p.  276.  December  31,  1389.  accrued  interest 
due  the  Government  amounted  to  $26,153,875,  and  par  value  of  securi- 
ties iu  United  States  Government  sinking  fttnd  was  $3,371,000. 

In  March,  1885,  the  Central  Pacific  lines  were  leased  to  the  Southern 
Pacific  Company.  The  Cent.  Pacific  receives  all  its  net  surplus  income 
above  annual  charges  of  every  sort  and  betterments,  and  a  minimum 
rental  of  $1,360,000  is  provided  for  by  the  lease. 

STOCK  AND  BONDS— Dividends  have  'been :  In  1877,  8  percent;  1880, 
6  p.  c.;  1881,  6  ;  1882,6;  1883,  6;  In  1884,  3;  in  1888,  2  p.  c.;  iu  1889, 
2;  in  1890,  Feb.  1,  1  p.  c.;  Aug.  1,  Ip.  o.  Prices  of  stock  since  1879  haVe 
been:  In  1880,  eSaS?^;  in  1881,  8O'aal02''8;  in  1882,  8238»971«;  in 
1883,  61®88;  In  1884,  30®67%;  in  1885,  261*949;  in  I  $86,  33951;  'in 
1887,  2^13 »433s;  in  1888,  26i«»37is;  in  1889,  33e>3<5%;  in  1890  to 
July  18,  Inclusive,  30®36^.  Issues  of  bonds  have  sinking  funds  (see 
CHRONICLE  V.  48,  p.  311),  and  these  sinking  funds  are  invested  mainly 
in  the  bonds  of  other  tributary  lines  and  accumulate;  the  bonds  are  nfot 
called  in.  The  sinking  funds  amounted  Jan.  1,  1890,  to  $7,802,795. 
Iu  Oct.,  1889,  the  company  issued  $16,000,00.0  five  per  cent  bonds, 
secured  by  all  its  railroads  and  lani  grant,  to  take  up  $8.822,000  sixes 
of  1936,  the  remainder  of  the  lanu  bonds  of  1890,  and  for  other 
purposes.  Metropolitan  Trust  Co.  of  N.  Y.,  trustee.  (V.  49,  p.  340.)  j. 

THE  LAND  GRANT.— The  total  land  granted  the  Central  Pacific  and  the 
California  A  Oregon  companies  was  about  12,000,000  acres,  of  which 
about  2,690,000  acres  had  been  sold  to  Deo,  31, 1889.  In  1889  149,650 
acres  were  sold  for  $543,790  and  total  cash  receipts  of  Land  Depart- 
ment were  $530.833.  Land  contracts  on  hand  Jan.  1, 1890,  $1,1 19,220 
caeh,  $2,441,925. 

OPERATIONS,  FINANCES,  Ac.— First  dividend  under  the  lease  was  paid 
February  1, 1888,  and  dividends  have  been  paid  regularly  since  at  rate 
of  2  per  cent  yearly. 

From Jan.l  to  May  31  in  1890  (5  months),  gross  earnings  were$5,518,- 
508.  against  $5,791,875  in  '89;  net,  $1,351,529,  agst.  $1,759,230  in  '89. 

The  annual  report  for  1889  (CHBONICL.E  V.  50,  p.  701)  showed  gross 
earnings  $15,530,215  (against  «15.838,832  in  1888);  net  profit  dfte 
Central  Pacific  Railroad  $1,035.418;  Jmlanee  due  from  80^  Pacific  (to 

>  V  • 


make  guaranteed  rental)  $324,582.  .V. -48,  p.  209,  311,  688,  762; 
49,  p.  341,654;  V.  50,  p.  107,  276,  T01.) 


Central  of  Vermont.— ThU  company  operates  under  lease 
the  following  roads:  Consol.  1RR.  of  Vt.— Windsor  to  Rouse's 
Point,  158  miles;  Essex  June,  to  Burlington,  8;  Swanton  Juno,  to 
Province  Line,  11;  Eutluid  RR.— Bellows  Falls,  to  Burlington,  120; 
Addison  RR.  Leicester  Juno,  to  Ticonderoga,  15 ;  Montreal  A  Vt. 
Junction— Province  Line  to  St.  Johns,'23  ;  8.  S.  A  Chambly  RR.—  S.  8.'* 
C.  June,  to  Waterloo.  43 ;  Ogd.  A  Lake  Champlalu  RR — Rouse's  Poiht 
to 'Ogdeuaburg,  118;  New  London  A  Northern  RR.— Brattleboro  to 
New  London,  121 ;  Brattleboro*  WhitehallBR.— Brattleboroto'London- 
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Subscriber*  will  confer  a  great  favor  by 


Immediate  notice  of  any  error  dUrorerod  In  the*«  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bond* 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bondt—  Princi- 
pal, When  Doe. 
Htoekt—LM*, 
Dividend. 

'or  explanation  of  column  headings,  Ae.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Mar  Oinn.  d  OAic.-lst  M.,g.,  ($25,000  p.  m.)..o" 
;harlfiltm  <t  8anarinaA-Gen.  M,  $1,  500,000,  g...e* 
1st  A  2d  pref  Incomes,  $1,OOO,OOO  cacli,  non-cum. 
'fiartfston  tiiimtcr  <f:  Northern.  —  1st  mortgage  

121 
121 

1887 
1H86 
1886 

$1.000 

1  ,'IOH 

1,000 

$6,567.000 
1,236.000 
2.OOO.OOO 

Sg- 

?"• 

7 
7 

[  I 

f 

\i 

6  g. 

If 

6g. 
5g. 
2-4  g 
4  f. 
3-4  g. 

!* 
1* 

U  A  8 
6 
2^  on  pf 
6 
2 
2 
6  g. 

Q.-J. 
J.  A  J. 

A.'A'O. 
j.  'A'J. 

A.  A  O. 
J.  A  J. 
M.  A  8. 
J.  A  V. 
A.  A  O. 
F.  A  A. 
J.   A  J. 
A.  A  0. 
A.  A  O. 
J.   A  D. 
M.  A  N. 
J.   A   J. 
J.  A  J. 
J.   A  J. 
Various 
A.  A  O. 
Oct.  1 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.   A  J. 
J.   A  J 
Q.-M. 
4-M- 
J.   A  J. 

Bout.  Safe  D.  A  T.  Co. 
!C.Y.,12W.23dACha'sfn 

N.Y.,  AIU'I  ,  M  n".k  Tr.Co. 
N.  Y.,80  Broadway, 
do              do 
do              do 
do              do 
N.Y.,  Simon  Borg  A  Co. 
N.  Y  ,  Central  fr.  Co. 
Philadelphia.  PennR.K. 
N.Y.Offlce.Mllls  B  idiug 
N.Y.,Drexel,Morg  Afo 
do              do 
do              do 
do              do 
do              do 
d<>             do 
do              do 
do              rto 
do              do 
do             do 
Nil  coupon*  paid. 
N.  Y.,  23  Broad  Street, 
do              do 
do             do 
do             do 
Keene,  N.  II.,  Office. 
Boston.  Vat.  Rank. 
(  N.  Y.,Johu  Paton  *  Co. 
j  and  Chic.  Treas.Ofnce 
UMid'n,  J  .8.  Morgan  AUo. 

July  1,  1917 
Jan.  I/  1930 

Irredeemable. 

373 
191 
191 

1869 
1872 
1883 
1887 
1889 
1871 
1987 
1878 
1878 
1881 
1882 
188:1 

iHim 

1890 
1>-90 
Var. 

1888 
1H-8 
1881 
1881 
1877 
1882 

W78 
1873 

100 

500  Ac. 
l.OOO 
1,000 

1,000 

l.(>0:> 
1,000 

1,000 

1,000 

1,000 

1,000 

,r,00  ,Vc. 

1,000 
1,000 

l.OOO 

1,000 
1,000 

1,000 

i,roo 
1,000 
1,000 

1,000 
1,000 
100 
500  Ac. 
100 
100 
1,000 

2,578,000 
2.00O.OOO 
5OO.OOO 
5OO.OOO 
2,O90,UOO 
360.000 
500.OOO 
875,000 
2,2*7,OOO 
2,000,000 
2.000,000 
142.000 
20,86  -(,000 
5,000,001) 
1.000.000 

i.oo  ',000 

780.000 

(=00,000 

315,000 
6,178.600 
3.602,000 
50O.OOO 
693,000 
2,153,300 
80(i.OOO 
14,115,000 
3,479,500 
4.379,850 

Jane  1,  1899 
Jan.  1,  1895 
Jan.   1,  1910 
July  1,  1933 
Sept.,  1937 
Deo.   1,  1919 
Oct.    1,  19O1 
Aug.  15,  1937 
July  1,  1898 
July  1,  19O8 
Jan.  1,  1911 
June  1,  1922 
May  1,  1939 
Jan.  1,  1989 
Jan.  1,  1949 
Jan.  1,  1989 
Various. 
Oct.   1,1931 
Oct.   1,  1988 
Aug.  1,  1911 
Aug.  1,  1911 
Feb.  1,  1897 
Yearly  to  1892 
July    15,  1890 
July  1,  '9ti-'98 
June   2,  189O 
June  2.  1890 
July  1,   1903 

Con  --ill   moi  tg  ,  gold  (for  $3,000.000)  ...c 

•halt  Homed  Ool^-  lst,«.(#2.240,0(K»$16,OOOp.m.c* 
'•l,ni.  *m'n.—  l&tm.for$2,000,000g.($15.000p.m).o* 

140 

21 
23 
35 
428 
503 
75 
8 
655 
256 
256 
256 

,'/i«  <e  iVn«A-l  at  in.,  g.,  $25,000  p  m.  a.f.,not  d'rn.e* 
ihtta/>euke<e  Ohio—  Punch,  money  funding  bonds.o* 

.  gold,  of  1911,  Peninsula  Extension..  c* 
lut  unirt..gold,  of  1922  on  ext.  (for  $3,000,000).c* 
ii  ort    for  $30  000,000,  gold  ...        o*  it,  T 

sol.  M  .gold,  on  Klcu.  A  All.  (See  rein'ks).c* 

•  >r  Co.  Is-t  M..  prlii.  A  mt.guar.  liy  C.  &  O.c* 
Inrome,  2d  molt.,  r<>r$f  00,000,  non-cum  ..    o* 
flm.0>iio<t  Southwest.—  1st  M.,g.  ($19,OOOp.m  ).o* 

35'j 
352 
186 

"64 

849 
849 
322 

Paduc.A  KHz.,  1st  M..  B.f.,dr'n  at  100($300,000  8s) 
Equipment  trust  bonds  for*'-J.OOO,000,  notdr'n.o* 
7AwAi)-«—  StocK,  preferred  ($53,3OO  Is  com.)  
Boi"U,  uotmort.,  $550,000  dueJuly  1,  1898.  ..c* 

'  Preferred  si'ck  (7  n.  c.  y'rly  not  cumulative)  
Mortgage,  sterling,  for  £900.000  

ierry,  ;i6  M'tpelier  A  White  Riv.  RR.— M'tpoller  to  W'mstown,  13;  Bur- 
tngton  A  LamoilleRR.,  Burl,  to  Cambridge  June.,  34  miles;  Misslsmiuoi 
'alley  RK.,  St.  Albans  to  Ricliforrt.Vf.,  28  miles :  total, 731  m.  The  Cen- 
ral  if  Ver  aont  <ras  organized  in  April.  1373,  unler  a  charter  from 
•'ernii  ut.  It  has  no  road  of  its  own,  but  operates  above  mileage  under 
3a«e.  The  Consolidated  RR.  of  Vermont  was  organized  July  1, 1881, 
rabracliiK  the  lormer  Vermont  Central  an  I  Vermont  &  Canada  proper- 
ies,  and  was  tLen  leased  to  the  Central  Vermont.  The  stock  of  the 
'oneolidated  Vermont  Is  $750,000  preferred  6  percent  and  $3OO,'-00 
ominon.  The  stock  of  the  Central  Vermont  Is  $1,000,000.  In  Sept., 
388,  leased  the  Mlssisquoi  Vulley  RR.,  at  4  per  cent  on  $500,000  stock, 
layaiile  Jan.  1  and  July  1. 

Annual  report  for  1888-89  was  in  CHROSICLE.  V.  49,  p.  653. 
In    year    ending   June  30,  1889,  gross    receipts,  $4,780,913;   net 
arnniu-s,   $1,42?, 178;    balance   over   rentals,   taxes,    interest,    etc., 
•r.T.'Jli.      In  1887-8  gross,  $1,773,373;    net,  $1,356,751;  balance  over 
jentals,  taxec,  interest,  $54,732.    (V.  47,  p.  459 ;  V.  49,  p.  653.) 
Centralla  &  Cheater.  -(See  Hap.)— Chartered  to  1  uild  from Ches- 
er,  II!.,  to  Altamont,  111.,  with  branch  to  a  point  opposite  St.  Genevieve. 
"tal    distance    14u    miles,    including   sluing.    Road    completed    and 
u  operation  between  Sparta  and  Coulterville  and  over  30  miles  of  road- 
Led  in  twccu  Coulterville  and  Central!*  graded.      Bonds  authorized 
812,000  per  mile,  covering  road  bed  and  equipment)   stock  issued  and 
l.ubscribed  for  like  amount.    The  road  Is  standard  gauge  and  Is  being 
{aid  with  56  Ib.  steel  rail*. 

Charleston  Cincinnati  &  Chicago.— (See  Vap.)— This  road  Is 
)elng  "Diillt  by  the  Mass.  A  s.mtb.  Car.  Construction  Co.  from  Charleston 
3.  C ,  through  the  States  of  South  Carolina,  North  Carolina,  Tennessee. 
Virginia  and  Kentucky,  to  Ashland,  on  the  Ohio  River ;  147  miles  be- 
;ween  Camden,  8.  C.,  and  Rutherfordton,  N.  C.,  is  now  la  opera 
SOB,  forming  a  through  line,  in  connection  with  the  South  Caro- 
ina  RR.,  290  miles  long,  between  Charleston,  8.  C.,  and  Ruther- 
fordton,  N.  C.  The  bonds  have  been  negotiated  with  a  syndicate  for 
Building  200  miles  from  Rut  erfordton  to  Minneapolis,  West  Va.,  where 
connection  is  made  with  the  Clinch  Valley  Division  of  Norfolk  A  West- 
ern, and  road  is  in  progress.  The  counties,  towns  and  townships 
through  which  the  road  runs  have  already  voted  aid  to  the  amount  of 
about  $1 ,500,000,  payable  in  their  6  and  7  per  cent  bonds,  in  exchange 
(or  an  equal  amount  of  stock.  These  subscriptions  are  payable  as  the 
road  is  completed.  Stock,  $6,567,000.  Par  value,  $100.  General  offices 
of  the  Co.,  45  Broadway,  N.  Y.  (V.  48,  p.  221,  526;  V.  49,  p.  269,  102; 
V.  50,  p.  904.) 

Charleston  *  Savannah. — Owns  from  Savannah,  Ga.,  to  Charles- 
ton Junction,  8.  C.,  104  miles  (except  7  miles  trackage),  and  branch  to 
Youngs,  I'd,  6  miles;  operates— Ashley  River  branches,  4  miles;  Charles- 
ton Junction  to  Charleston,  7  miles;  total  operated,  1*1  miles.  This  was 
first  the  Charl.  A  8av.  RR. ;  reorganized  in  1866  under  name  of  Savan- 
nah A  Charleston,  and  opened  March,  1870.  Sold  in  foreclosure  June 
7, 1880,  and  present  company  organized.  Stock,  #500,000.  Earnings, 
gross  in  1889,  $606,911 ;  net  overexpenses  and  taxes,  $121,475;  sur- 
plus over  charges,  $3  8,025,  agst.  $9,453  in  '38.  Paid  l»a  per  cent  on  in 
comes  in  1889  and  2  per  cent  in  1890.  H.  B.  Plant,  Pres't,  N.  Y. 

Charleston  Mimier  &  Northern.— Operates  from  Pregualts, 
8.  C.,  to  Sumter,  59  miles,  and  branch  to  Harlin  City,  lllmlles.  To  be 
exten  (led  from  Sumter  to  Bennetsburg  on  the  Cape  Fear  A  Yadkin  Val- 
ley, about '  :t  miles.  Formerly  the  Eautawvllle  RR.;  name  changed  in 
18MO.  President,  John  8.  Silver,  New  York  City. 

Charlotte  Columbia  Sc  Augusta.— Owns  from  Charlotte,  N.C.,  to 
Augusta, Ga.,  191  miles ;  leases  Atl.  Tenu.  fc O.  RR.,  Charlotte  toStates- 
ville,  44  m.;  Cheraw  A  Chester,  29  m,,  and  Chester  A  Lenoir,  109  m.; 
total  operated  373  mill  s.  Controlled  by  Rich.  A  Dan  v.  since  Ib  78,  and  in 
May,  1886,  leased  to  that  company  for  net  earnings.  There  was  due 
Other  companies  June  30,  1889,  $53,329.  Of  the  stock  $1,300,000 
was  deposited  by  Rich.  A  W.  P.  Term,  under  its  collateral  trust  deed  of 
1889.  Dividends  in  1888,  4  per  c«nt;  in  1889,  2.  From  July 
1, 1889,  to  May  31,  1890  (11  mos.),  cross  earnings  were  $858,2:19, 
against  $849,245  in  1388-89;  net,  $273,123,  against  $308,333.  In  year 
ending  Sept.  30, 1888,  gross  earnings  were  $914,815;  net,  $359,702; 
surplus  over  all  interest  and  rentals,  $104,584,  against  $13,854  In 
1886-7.  (V.  46,  p.  699.) 

Chartler*.— Owns  from  Mansfield,  Pa.,  to  Washington.  Pa..  23  m. 
Bold  under  foreclosure,  and  reorganized  in  1867.  Leased  for  99  years 
from  January  1,  1872,  to  the  PittsburK  Cincinnati  A  St.  Louis;  the 
rental  is  net  earnings.  In  1889  gross  $331,541;  net,  $93,017;  surplus 
over  fixed  charges  and  dividends  (5  per  tent),  $32,262.  Capital  stock, 
$645.300  (par  $50),  of  which  Penn.  Rfc.  owns  $333,850.  Dividends 
since  1880  as  follows:  1831  to  1886,  incl.,  nil;  1837, 1888  and  1389,  5 
p.  c.;  in  1890,  April,  2»». 

Chattanooga  Home  &.  Columbut.— Owns  from  Chattanooga  to 
Carrollton,  14o  m.  fcoad  under  contract  to  be  built  to  Columbus,  Ga., 
80  miles.  This  company  is  successor  to  the  Rome  A  Carrollton  RR. 
There  are  6  per  cent  incomes,  non-cumulgjive,  for  $1,400.000,  due  1937. 
frtock  $2,8OO,OCO;  par  $100.  Of  the  Isvmortgage  bonds  $150,000  are 
held  to  retire  same  amount  of  R.  A  C.  prior  bonds.  In  1889  gross 
earnings  were  $284,182.  (V.  49,  p.  269;  [V.  50,  p.  243.) 

Chattanooga  Southern  .—Projected  from  Chattanooga, Tenn., via 

Alpine,  Ga.,  to  Gadsden  on  the  East  Tetn.  Va.  A  Ga.  and  Louisville  A 

Nashville.  In  operation  from  Chattauoogt  to  Kensington,  Ga.,  24  miles. 

Chesapeake  dc  Nashville.— Road  3  raed  frouiGallatin  to  Seotts- 

Tille,  Tenn.,  35  miles,  and  branch,  Galls  into  Hartsvllle,  12  miles,  In 


progress.    Construction  from  ScotMvllle  to  near  Danville,   Ky.,  105 
miles,  is  proposed.    Stock,  $1,050.000;  par.  $100. 

ChexapeakeAc  Ohio.— (.SVe l[<ii>.)—  0>vmOld  Point  Comfort  Va.,  Tl» 
Newport  News  and  Charlottesville,  to  Big  Sandy  River,  W.  Va..  511 
miles;  Richmond  to  Clifton  Forge.  231  miles;  branoh  to  Lexington,  19 
miles;  leased,  Buckingham  RR.,  New  Canton  to  Arvon.  4  mllea;  Valley 
lilt,  connection,  2  miles.  Also  controls  and  operates  the  M  iys vi;i,<  A 
Dig  Sandy  RK.  (Ashland  to  Covlngton.  Kv.,  143  in.)  and  bridge  be- 
tween Coviugton  and  Cinn.;  total,  91 1  m.  Tho  extension  to  dun.  waa 
npened  Jan  ,  1889.  In  189T)  proposed  to  leaie  Kanawba  A  Ohio  for  99 
.>  earn,  interest  on  its  new  4  per  cents  beins;  guaranteed. 

In  1888,  under  the  direction  of  Drexel,  Morgan  A  Co.,  the  Ches.  A 
Ohio  was  reorganize  I  without  foreclosure,  ami  the  raid  extended  to 
Cincinnati.  Tin-  consolidation  witi  the  Rich.  A  Allegheny,  which  road 
had  been  operated  under  a  temporary  arrangement  since  Sept.,  1888 
was  consummated  In  January,  1890. 

Until  Jan.  1,  1891,  the  voting  power  and  control  of  the  company 
remains  with  three  trustees,  viz.:  J.  Pierpont  Morgan,  John  Crosby 
Brown  and  George  Bliss.  In  Jalv,  18^9,  a  controlling  interest  in  the 
stock  was  purchased  liy  the  parties  interested  in  Cl.  O.  C.  A  St.  L., 
known  as  the  "  Big  Four." 

The  consol.  uiort.,  due  in  1939,  is  for  $30,000,000  (trustee  of  niort.. 
Central  Trust  Co.),  and  sufficient  bonds  are  reserved  to  provide  for  prior 
liens,  the  balance  being  held  in  the  Treasury  for  use  as  needed.  This 
mortgage  is  also  secured  by  deposit  in  trust  of  the  $11,000,000  bonds 
and  two  thirds  of  the  stock  of  the  Maysville  A  Big  Sandy  RR.,  Ashland 
to  Covington,  Ky.,  and  the  Bridge  to  Cina  ,  all  owned  by  ihe  C.  A  O.  RR. 
Co.  (See  abstract  of  mortgage  in  CHRONICLE,  V.  49,  p.  147.) 

The  1st  c Jnsol.  niort.  on  the  Rich.  A  Allega  my  division  is  for 
$6,000,000  bonds,  of  which  $1,000,000  are  4  per  cents,  and  the 
balance  carry  2  per  cent  interest  till  January,  1894,  and  there- 
after 1  per  cent.  The  2d  consols  bear  3  pir  cent  till  Jan..  1891,  and 
thereafter  4  percent.  The  Central  Trust  Co.  and  Henrv  T.  Wlokham 
are  the  trustees  under  both  deeds  of  trust. 

The  stock  Is  $46,000,000  common,  $13.000,000  1st  pref.  n  per  ok 
non-cumulative  and  $12.000.000  2d  preferred  5  per  cent.  There  are 
also  $170.000  New  River  bridge  bonds,  due  In  18»8.  The  annual  flxed 
charges  for  rentals  and  Interest  iu  1889-90  will  be  about  H1.600.OOO. 

After  July  1, 1889,  the  combined  system  waa  operated  as  a  whole  on 
its  merits,  and  from  July  1, 1889.  to  May  31, 189O  (11  mos.),  the  gross 
earnings  were  $S,501,232.  against  $1,881,813  In  1883-89;  net, 
$1,616,090,  against  $999,206.  (V.  48,p.37,H6,SM,189,222,489;  V.49 
p.  21,113,147,269.539;  V.  50,  p.  138,  213,  377,390,422, 151,831.) 

Chesapeake  Ohio  &  Southwestern.— Louisville,  Ky.,  to  Mem- 

§hls,  Tenn.,  392  miles,  and  branoh  Elizabethtown  to  Ceullian  Junction, 
miles,  393  miles;  of  which  Is  leased  from  Louisville  A  Nashville  tlelr 
Oocilian  branch  46  miles.  Successor  to  the  Memphis  Paduoah  A  North- 
ern, which  was  sold  In  foreclosure  in  1887,  and  merged  with  the  Padu- 
oah A  Klizabethtown.  In  Feb.,'  1886,  leased  to  the  Newport  News  A 
Mississippi  Valley  Co.  for  fifty  years,  for  Interest  on  bonds  and  not  to 
exceed  6  per  cent,  If  earned,  on  stock. 

Stock— Common,  $6.030.600,  and  preferred,  $3,696,000  ($161,000  un- 
issued), of  which  the  Newport  News  and  Miss.  Valley  Co.  owns  $5,703,- 
700  common  and  $H,511,6OO  preferred.  Jan.  1, 1890,  there  was  due  tha 
Newport  News  A  Miss.  Valley  Co.  (as  per  that  Co.'s  report)  $1,053.663. 

From  Jan.  1  to  May  31. 1390,  (5  mos.).  gross  earnings  were  $778,460, 
against  $738,492  in  1339;  net,  $271,832.  against  $302,614. 


The  annual  report  in  V.  50,  p.  518,. showed  the  following : 
1836.  1837.  1888. 


1839. 


Gross  earnings 1,713,326    2,001,723    2,005,168    2,131,195 


Net  receipts 

Duburtementi— 

Rentals 

Interest  on  bonds  . . 
Taxes,  general,  Ac. . 


656,525       821,863       745,710       927,039 


77,111 

514,989 

82,521 


67,666 

585,098 

63,103 


68,712 

633,128 

75,032 


SO.IOO 
671,787 
114,029 


Total  disbursements...       674,621       715,872       826,872       366,216 

Balance def.18,096  su.105.991  def.41.lK2  snr.6O.823 

-(46,  p.  134,  448,  302;  V.  48,  p.  461,  633:  V.  50,  p.  518.) 

Cheshire.— Owns  from  South  Ashburnham,  Mass.,  to  Bellow* 
Falls,  Vt.,  54  miles ;  leases,  to  Peterboro,  etc.,  26  miles ;  total  80  miles ; 
but  only  61  miles  are  included  infthe  Cheshire  earnings,  Capital  stock 
— common,  $53,3OO,  and  preferred,  $2,100,OOO.  In  year  ending  June  30, 
1889,  gross  receipts  were  $609,276  ;  net,  $244,401;  deficit  after  fixed 
charges  and  6  per  cent  dividends  on  pref.  stock  $3,102.  Dividends  on 
pref.  stock  since  1876:  from  1877  to  1879  inclusive,  1  per  cent;  from 
1880  to  1885  inclusive,  3;  In  1886,  5;  In  1887  and  1838,  6  ;  In  1889, 6  ; 
In  1890,  Jan.  10,3;  July  15,  24.— (V.47,  p.  625;  V.  5O,  p.  314.) 

Chicago  fc  Alton.— LINE  OF  ROAD — Jollet  to  £ast  St.  Louis 
(main),  214  miles;  Branches— To  Coal  City,  30  miles;  Dwtght  to 
Washington  A  Lao'n,  80  miles;  Rood  House  to  Louisiana,  38  miles; 
Upper  Alton  line,  S  miles.  Total  owned,  400  miles.  Leased— Chicago 
to  Joliet,  37  miles;  Bloomlngton  to  Godfrey,  150  miles;  Louisiana 
to  Cedar  City,  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total 
leased,  45O  miles.  Total  operated,  Dec.  31, 1889,  849  miles. 

ORGANIZATION,  LEASES,  STOCKS  AND  BONDS.— Chartered  as  the  Chio. 
A  Miss.,  Feb.  27,  1847 ;  reorganized  under  act  of  /an.  21, 1857,  a* 
Chic.  Alton  St.  A  Louis,  and  under  act  of  Feb.  16,  1861,  the  present 
corporation  succeeded  to  the  property,  which  was  sold  under  fore- 
closure In  the  following  year  and  transferred  to  new  organization  In 
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j 


RAILROADS. 

Miles 

IVF1 

ERE8T 

OR  DIVIDENDS. 

SSS^PrTEel- 
pal.  When  Dae. 

For  explanation  of  column  headings,  Ac.,  see  note* 
on  first  page  of  tables. 

of 
Road. 

of 

Bonds 

Par 
Value. 

Amount 
Outstanding 

Rate  per 

Cent. 

Whmi 
Payable 

Where  Parable,  and  by 
Whom. 

'  Abefat-Lait 

IilvMenrt. 

Chicago  <t  Allan—  (  Continued)— 

220 

1862 

Sl.OOO 

92,383,000 

7 

J.  ft  J. 

N.  Y.,  John  Paton  A  Co. 

Jan.  1.  1898 

Jolieut  Chic.,  7  p.c.  stock,  perpet.  guar.  by  C.A  A. 
St.  Louis  Jacksonville  A  Chle.,  1st  M.,  assumed, 
do             do         1st  M.  end.  by  Chic.  A  Alton 
Bt.  L.  Jacksonv.A  Chic.  2d  M.  endorsed  by  C.  ft  A. 
do             do        2d  M.,  assumed  (conv.)  — 
La.  ft  Mo.,  1st  M.  ($439,100  asBUiued  by  C.  A  A.) 

38 
150 
37 
37 
150 
101 
101 

1864 

1864 
1868 
1HIM 
1870 
1877 

100 

1.000 
1,000 
1,000 
1,000 

1,000 

1  OOO 

1.5OO.OOO 
2,365,000 
564.000 
18H.OOO 
42.000 
1,725,000 
30O.OOO 

f 

7 
7 

7 

Q.-J. 
A.  A  O. 
A.  ft  O. 
J.   ft  J. 
J.   A  J. 
P.   ft  A. 
M.  A  N. 

N.  Y.  U.  8.  TnutCo. 
N.  Y.,  John  Paton  A  Co. 
do             do 
do             do 
do             do 
do            do 
do             do 

July,  1890 
April   1,1894 
April  1.  1894 
July  1,  1898 
July  1,  1898 
Aug.    1,  19OO 
Nov.  1,  19OO 

101 

100 

329.  1OO 

3>t 

F.  A  A. 

do             do 

Aug.   1,  1890 

8.  f.  bds.for  K.C.  St.L.AC.(lst  M.  as  oollat.jnotdr'n 
Prof  stock  K  C    tit  L  A  C.,  guar  

162 
162 

1878 

1,000 
100 

2.303.OOO 
1,750,000 

& 

M.  A  N. 
Q.—  F. 

do             do 
do             do 

May   1,  1903 
Aug.    1,  1890 

30O.OOO 

3HI 

J.   4  J. 

Chic.,  Treasurer's  Office 

July.  1890 

Miss.  Riv.  B'ge,  1st  M.,assumed,  g.,s.f.  dr'n  at  1OO 
Chicago  <t  Atlantic—  1st  rnort.,  gold,  $  or  *  o* 

219 
249 

1877 
1881 
1883 

1,000 
1.000 
1,000 

628,000 
6,500,000 

6  g. 
(6  g.)  4 
6  K. 

A.  A  O. 

M.  A  N. 
F.  A  A. 

N.  Y.,  John  Paton  A  Co. 
Last  paid  Nov.,  '88. 

Oct.   1,    1912 
Nov.  1,   1920 
Aug.  1,   1923 

Terminal  bonds  1st  M.,  Int.  4%  'till  July,  1893... 
Chicago  Burl,  it  tforth'n.—lst  M.,  s.f.,  red.  at  105.0* 
2d  M.  ($10,000  p.  m.),  red.  after  May  31,  1898..0* 

363 
363 

1888 
1886 

1H8H 
18H(i 

SOOfto. 

1,000 
1,000 

300,000 
8,710,500 
2,215,000 
935.OOO 

4  to  3 
5 
6 
6 

J.  A  J. 
A.  ft  0. 
J.  A  D. 
J.  ft  D. 

N.Y.,Drexel.M'rg'n  ACo 
N.Y..F.L.  AT.Oo.4  Boat, 
do              do 
do              do 

July,  1918 
April    1,   1926 
June  1,  1918 
Deo.  1,  1896 

Equip.  M.,i  ed.at  105;  after'93  10  %  dr.  y'rlylOO.o* 
Chicago  R-u-hnglon  A  Quincy—  Stock  

5,i"4"6 

825 

1888 
1873 

1,000 
100 
1  000 

940,000 
78,394.505 
16  998.0OO 

7 
7* 

F.  A  A. 
Q.-M. 
j7  A  J. 

do              do 
N.  Y..  Boston  A  Colo. 
N.Y.,Bk.  of  Com  ABost. 

Feb.   1.   1903 
June  15,  1890 
July   1,  19O3 

Trust  mort.  Iowa,  dr.  at  100  A  105  (s.f.  l^p.c.l.c&r 
Denver  exten.,  bonds  drawn  at  100  (s.  f.  1  p.  o-)o* 
Bonds  for  Bur.  A  8.W.,  drawn  at  100  (s.  f.  1  p.  e.l.o* 
Debenture  bonds  for  Han.  A  St.  Jo.  stock  o* 

790 
189 
9~6 

1879 
1881 
1881 
1883 
1864 

1,000 
1,000 

1,000 

1,000 
1  OOO 

11,679,000 
7.968.0OO 
4,300,000 
9,000,008 
653,000 

4A5 

4 
4 
5 
7 

A.  A  O. 
F.  A  A. 
M.  A  S. 

M.  A  N. 
A.  A  O. 

do              do 
do              do 
do              do 
do              do 
do             do 

Oct.  1,  1919 
Feb.  1,  1922 
Sept.  1.  1921 
May  1,  1913 
Oct.   1,  1890 

1872 

1,000 

547,500 

7 

J.   A  J. 

do             do 

Jan.  1,    1896 

Blnk.  fd.bds.  (forAlbia  Knoxv.  AD.M.),notdr'n.o* 
Nebraska  ext.,  $20.OOO  p.  m.(s.  f.  not  drawn).  c'&r 

33 

"76 

1875 
1887 
187O 

1,000 

1  ,000&c 
1,000 

348.OOO 
24,915,000 
1,076,000 

5 
4 

8 

J.  A  D. 
M.  A  N. 
J.   A  J. 

Boston,  Co.'s  office. 
N.  Y..  Bk.  of  Com.  A  Bos 
N.Y.  F.L.A  T.Co.A  Boat. 

June  1,  1895 
May  1,  1927 
July   1,  19OO 

m.  Grand  Trunk.  1st  M.,  $20,OOO  p.  m.,lnt.  gu.c* 

48 

187O 

r>oo  AC. 

890,500 

8 

A.  A  O. 

Boston,  Co.'s  Office. 

Oct.    1,   1890 

October,  1862.  Fiscal  year  ends  December  31.  The  annual  meeting 
IB  held  the  first  Monday  in  April. 

The  Joliet  A  Chicago  is  leased  from  January  1,  1864,  for  the 
term  of  Its  charter,  and  forms  part  of  the  main  line.  Rental,  7  p.  o. 
on  stock.  The  Louisiana  A  Missouri  River  RR.  Is  leased  for  1,000  years. 
Rental,  35  p.  c.  of  gross  earnings,  after  taxee,  Ac.,  have  been  deducted 
from  them,  but  Interest  guaranteed  on  second  mortgage  bonds  and 
S329.100  pref.  stock;  the  other  pref.  stock  Is  $1,010,OOO  and  common 
$2,272,700;  rental  In  1889  $156,488,  against  $152,374  In  1888.  The 
Kan.  C.  Bt.  L.  A  Chic.  Is  leased  to  the  Chic.  A  Alt.  Co.  In  perpetuity  from 
Nov.  1, 1877.  at  a  rental  of  35perct.  of  gross  earnings— $335,831  in  1888. 
The  bonds  are  held  by  V  S.  Trust  Company  as  security  for  the  Chicago  A 
Alton  bonds  of  1878  Issued  to  build  this  road,  and  a  sinking  fund  of 
$60,OOO  per  annum  provided  for  their  redemption.  Should  the  35  per 
cent  be  more  than  sufficient  to  pay  Interest,  qnar.  dividends  and  7  per 
cent  on  the  common  stock,  the  excess  IK  to  go  to  the  lessees.  Common 
stock,  $271,700,  of  which  $157,600  u  owned  by  C.  A  A.  The  Mississippi 
River  Bridge  is  leased  In  perpetuity  from  December  3, 1877,  at  a  rental 
equal  to  7  per  cent  on  $300,000  stock  (all  owned  by  C.  A  A.)  and  6  per 
cent  on  bonds. 

The  Chic.  A  Alton  pref  erred  stock  has  prior  right  to  a  non-cumulative 
dividend  not  exceeding  7  per  ot.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
Btock  have  been  as  follows:  preferred  in  1881,  140®153;  In  1882, 
130«46;  In  1883,  140^150;  In  18E4,  1423152;  In  1835,  1479155;  in 
1886,  150S162:  in  1887, 155®164 ;  in  1888.  157®165;  In  1889,  160® 
165;  in  1890to  June  30,  inolusive,16O®165.  Common  in  1881, 127®156; 
In  1882,  127Ht®145Ht:  in  1883,  128®137i4;  in  1884,  118314014;  In 
1885,  128S140:  in  1886, 138»146;  In  1887,  1309155;  in  1888, 132® 
140kt;inl899,  12o®140;  In  1890  to  July  18.  inclusive,  1299135. 

Dividends  since  1876  have  been:  In  1877,  both  stocks,  7*a;  in  1878, 
both  7 ;  in  1879,  preferred  7,  common  6 ;  in  1880,  pref.  7,  com.  e's ;  in 
1881  both  8 ;  in  1882  both  8 :  In  1883  both  8 ;  in  1884,  botn  10 ;  in 
1885  and  since,  both  8  (2  per  cent  quarterly). 

OPERATIONS  AND  FINANCES.— The  Chicago  A  Alton  road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
8t.  Louis,  so  that  it  was  less  dependent  on  through  business,  which  is 
done  at  competitive  rates.  Its  leased  lines  are  as  completely  controlled 
as  if  owned,  and  the  system  is  compact. 

Fiscal  year  ends  l>eo.  31.  Annual  report  for  1889  was  In  V.  50,  p.  311, 
and  the  President's  remarks  at  length  in  V.  50,  p.  315. 

INCOME  ACCOUNT, 


Receipts— 
Total  gross  earning*. 

1886. 
$ 
8,060,639 

3,409,684 
282,654 

1887. 
$ 
8,941,386 
3,671,183 
269,239 

1888. 
$ 
7,511,465 
2,843,380 
273,252 

1889. 
$ 
7,516,617 

2,944,881 
273,875 

Total                .  . 

3,692,338 
• 
701,777 
254,134 
836.381 
1,407,224 
102,116 

3,940,422 

$ 
710,608 
657,444 
831,031 
1,407,644 
92,672 

3,116,632 

665,455 
531,542 
825,058 
1,407.608 
106,924 

3,218,756 

669,478 
159,810 
823,495 
1,407,712 
38,059 

Disbursements— 

Construe.,  equip.,  Ac. 
Interest  on  debt  
Dividends  ....  

Miscellaneous  
Total  disbursem'ts. 

3,301,633      3,699,399 
ir.  300.706  sur.241,023 
688;  V.  49,  p.  100,  580; 

3,537,187 
df.420,555 
V.J50,  p.  295, 

3,098,554 
sur.120,202 
311,  315. 

-(V.  48,  p.  249,  258, 

Chicago  &  Atlantic.— Opened  May  14, 1883,  from  Marion,  O.,  on 
line  of  N.  Y.  Pa.  AO.,  to  Hammond,  Ind.,  249  miles,  and  thence  over 
the  Chicago  &  West.  Ind.  to  Chicago,  19  miles.  Connecting  line  for  N. 
Y.  P.  A  O.  and  N.  Y.  L.  E.  )k  W.  to  Chicago.  Stock,  $9,562,- 
950.  of  which  $9.000,000  was  deposited  with  H.  J.  Jewett  (then  President 
of  N.  Y.  L.  E.  A  W.),  in  trust.  OnjNov.  1,  1884,  the  interest  due  on  1st 
mort.  bonds  was  defaulted,  and  interest  was  afterward  paid  at  I ' ,-,  p.  c.. 
as  per  reorganization  scheme,  until  May,  1889,  when  It  WHS  defaulted. 
The  2d  mort.  bonds  were  largely  Wedged  for  N.  Y.  L.  E.  A  W.  loans,  and 
about  $800,000  are  held  by  tue  Bj-ie  and  $2,50O,OOO  In  trust  for  Erie 
by  Farmers'  Loan  A  Trust  Co.,  and  balance  ot  $1,700,000  by  other 
parties.  In  February,  1886,  suit  Kas  brought  by  the  Farmers'  Loan  A 
Trust  Co.  to  foreclose  the  mortgages.  A  decree  was  entered  in  Jan., 
1889,  but  some  of  the  2il  mortgage  bondholders  appealed.  V.  T.  Malott 
was  appointed  receiver  May  18,  B389,  and  In  August  was  authorized  to 
borrow  $?50,000  on  receiver's  eel  tlfloates.  In  April,  1890,  the  dissent- 
Ing  bondholders  agreed  to  conie  into  the  reorganization,  and  the  road 
will  be  sold  in  foreclosure  August  12  and  the  company  reorganized  ac- 
cording to  plan  outlined  in  Cum  >MCLE,  V.  44,  p.  369,  by  which  there 
will  be  issued  $12,000,000  bonds  1  oaring  4  per  cent  for  5  years  and  5  per 
cent  thereafter,  gold,  guaranteed  by  N.  Y.  L.  E.  A  W.,  and  $100,000 
only  of  stock  to  be  held  by  that  cotipany;  there  will  also  be  $10,OOO,OOO 
of  5  per  cent  non-cumulative  inco|ic  bond?.  (See  CHRONICLE,  V.  50,  p. 
621.,  From  July  1, 1889,  to  MayjSl,  1890  (11  months),  gross  earnings 
were  $2,480,386,  against  $2,020.184  in  1*89;  net,  $660,190,  against 
$341.949.  In  the  year  ending  (Tune  30,  1889,  gross  earnings  were 
$2,181,949;  net,  $364,604;  deficit  under  Interest,  etc.,  $191,828,  In 
calendar  year  1889  gross,  $2,144,456;  net.  $510,770.  (V.  48,  f.  37, 
127,  291,  633,  688;  V.  49,  p.  21,  2»6,  5»9,  621,  662.) — 


Chicago  Burlington  dc  Northern. — Owns  from  Oregon,  111.,  to 
Bt.  Paul.  Minn.,  332  miles;  Fulton  to  Savanna,  111.,  17  miles;  branches, 
14  miles;  total,  363  miles.  Completed  August,  1886.  In  1890  nearly 
all  the  $9,289,500  stocx,  par  $100,  was  purchased  at  40  by  Chlo.  Burl. 
A  Q.  (See  V.  50,  p.  390.)  The  Chic.  B.  A  O.  and  Chic.  A  Iowa  give  a 
traffic  guarantee  for  twenty  years  of  one-half  of  their  net  earnings  de- 
rived from  business  to  and  from  the  C.  B.  A  N.  (to  be  not  less  than  $1OO,- 
OOd  per  year)  for  the  retirement  of  C.  B.  A  N.  firsts  at  105;  and  after 
March  31.  1896.  the  whole  Issue  may  he  retired  at  105.  From  Jan.  1 
to  Feb.  28  In  1890  (2  mos.)  gross  earn's  were  $279,940,  agst.  $307,831  In 
1889;  net.  $101 ,949,  agst.  $103,082.  In  1 889  gross  earnings  were  $1,971,- 
159;  net  Income,  $B64',65O;  rental  and  interest,  $791,419;  deficit,  $126,- 
769.  In  1888,  gross,  $2,026,319;  net,  $:173,?54;  deficit  under  interest, 
rentals,  etc.,  $329,738.  (V.  47,  p.  256;  V.  48,  p.  326,  661;  V.  49,  p.  234; 
V.  50,  p.  243,  390.) 

Chicago  Burlington  &  uninoy.-(S«  Map.)— LINE  OF  ROAD.— 
Main  line  from  Chicago,  111.,  via  Burlington,  Iowa,  and  Pacific  Junc- 
tion, to  Denver,  1,057  miles.  Also  has  line  in  Illinois  to  East  St.  Louis,  and 
ti>  Ocilncy,  connecting  with  the  Hunnibal  A  St.  Joseph  road  (purchased  by 
C.  B.  A  ij.  In  1883)  across  Missouri  to  St.  Joseph.  The  mUcage  reported 
at  the  close  of  1889  was  5,140,  of  which  171  miles  were  leased  or  oper- 
ated with  other  companies.  In  addition  to  this  the  company  con- 
trols and  largely  owns  the  St.  Louis  Keokuk  A  N.  W.  road,  181  Hi  miles  ; 
the  Kansas  City  St.  Joseph  A  Council  Bluffs,  313  miles;  t'm  Chicago 
Burlington  A  Kansas  City,  153  miles :  the  St.  Joseph  A  Des  Molnes,  SO 
miles ;  the  Chic.  Bnr.  A  Northern,  363  miles,  and  a  half-interest  with 
Wabash  in  the  Humeston  A  Shenandoab,  113  miles. 

ORGANIZATION,  Ac.— This  was  a  consolidation  In  January,  1875,  of  the 
Chicago  Burlington  A  Quinoy  in  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  In  1880  the  Burlington  A  Missouri  in  Nebraska 
was  absorbed.  The  leased  lines  are  practically  owned  and  there 
Is  no  charge  for  rentals  in  the  income  account,  except  as  interest  on 
bonds.  The  ownership  In  the  other  roads  above-mentioned  is  in  the 
stocks  and  bonds  thereof,  and  their  accounts  are  kept  separate.  In 
August,  1885,  the  agreement  was  made  with  the  Chic.  Bur.  A  No. 
for  the  line  to  St.  Paul,  but  the  C.  B.  A  Q.  owned  $3,097,500  only  of  the 
stock  of  that  company  until  March,  1890,  when  a  controlling  interest 
was  purchased.  Fiscal  year  ends  Dec.  31.  Annual  election  In  April. 

The  lands  have  been  mostly  aola,  but  78,360  acres  remaining,  and 
land  notes  outstanding,  including  interest  payable,  amount  to  $997,145. 

STOCKS  AND  BONDS. — The  gtookhas  been  rapidly  Increased  for  the  ac- 
quisition of  new  lines,  and  In  1880  a  distribution  of  20  per  cent  in  stock 
was  made.  Dividends  have  been:  In  1877,  9  per  cent;  in  1878, 10HB  In 
1879,  8 ;  in  1880,  914  cash  and  20  stock;  from  1881  to  1887,  inclusive, 
8;  in  1888,  5  per  cent;  in  1889,  4;  in  1890,  March  15  and  May  15,  each, 
1>4.  The  prices  of  stoctt  have  been:  In  1881, 133H>al82>4;  in  1882, 
12019*141;  In  1883.  115%»1293e;  in  1884,  107»127%;  in  1885,  H5Hl 
a>13HHi;in  1886.  I28%3141:in  1887, 12378»156;  in  1888, 103%al3Oi«; 
in  1889,  897ealH12;  in  1890  to  July  18,  Inclusive,  lOlSgalllHi.  ' 

Included  in  the  amount  of  bonds  outstanding  in  the  table  above,  are 
the  following  (which,  with  other  bonds,  the  whole  representing  a  total 
cost  of  $12,78(5,780)  were  on  Jan.  1, 189O,  held  alrve  and  drawing  In- 
terest for  account  of  the  various  sinking  funds:  C.  B.  A-  Q.  4s  of  1881. 
due  1921,  $159,000;  Denver  extension  4s,  due  1922,  $761,500;  B.  A  M. 
in  Nebraska  4s  of  1880,  $376.000;  Republican  Valley  6s  of  1879,  $180,- 
800;  15.  AM.  In  Nebraska  eonsol.  6s  of  1878,  $5,012,000;  but,  only  $2,- 
707,800  of  this  la*t  amount  in  the  sinking  fund  for  the  Issue  it*elf. 
Jan.  1, 1890,  the  sinking  fund  of  the  B.  &  M.  (In  Iowa)  lain  grant  7s  of 
Itj63  held  sundry  bonds  costing  $6,925,435. 

The  C.  B.  A  Q.  on  many  of  its  branch  lines  gave  a  traffic  guarantee  of 
in  to  50  per  cent,  which  was  used  in  purchasing  their  bonds.  The 
Kansas  City  St.  Joseph  A  Council  Bluffs  and  branches  was  purchased 
(254  miles),  and  the  Chic.  Burl.  &  Q.  stock  Issued  therefor. .  The  bonds 
of  1876  are  secured  by  mortgage  bonds  of  like  amount  on  St.  Louis 
Rock  Island  A  Chicago  road  deposited  with  trustees. 

Of  the  Iowa  trust  bonds  of  1879,  $8,781,000  are  4s  and  $2,893.OOO 
5x,  the  4s  being  subject  to  call  at  100  and  the  5s  at  105,  the  sluicing 
fund  being  1  Hi  per  cent  of  bonds  Issued,  payable  Oct.  1  yearly. 

The  collateral  trust  Nebraska  exten.  b'ds  of  "87  (X.  E  Tr.  Co.,  of  Mass., 
t  rustee,)  are  Issued  at  $2O,OuO  per  in.  for  single  track  and  $10,OOO  pet  in. 
additional  for  second  track.  See  abstract  of  mortg.  in  V.  45,  p.  441., 

In  May,  1 890,  stockholders  were  offered  the  right  to  subscribe!  to 
$7,639, MO  debentures,  convertible  into  stock  at  any  time  wtjiin 
twelve  years  after  Dec.  1, 1890,  the  proceeds  to  be  applied  to  refunding 
and  new  construction.  (See  V.  50,  p.  622.) 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  Interest,  as  stated  in  the  table  above.  '  'he 
Bur.  A  Mo.  in  Nebraska  6s,  due  1918,  are  redeemable  at  100,  but  i  lis 
for  the  "  exempt"  bonds  applies  only  after  1903. 

OPERATIONS  AND  FINANCES.— The  Chlo.  Burl.  A  Quinoy  RR.  has  b*en 
one  of  the  most  profitable  in  the  country,  as  its  numerous  branches  t  Ib- 
utary  to  the  main  line  were  built  into  choice  agricultural  terriu  ry, 
where  they  enjoyed  a  monopoly  of  the  local  business  at  full  rate*. 

From  Jan.  1  to  May  31,  1890  (5  months)  gross  earnings,  induing 
lines  controlled,  were  $14.196,442,  against  $12,662.467  in  1389;  i  et, 
$4,848,695,  against  $3,773,4(56;  surplus  over  charges,  $1,039,'  18, 
against  $51,537. 

The  annual  report  for  1889  was  published  In  the  CHBONICUK,  V.  50, 
(P.  467, 480, 485.)  Comparative  statistic*  lor  four  yean  ate  a«  follow* : 
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Subxvrlbera  will  confer  a  great  favor  by  giving  Immediate  notice  of  an?  error  discovered  In  thernt  Table*. 


RAILROADS. 

Mlll-H 

Of 

Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTKRE8T  OR  DIVIDENDS. 

Bond*—  Prtna- 
pal.When  Dne. 
Btockt—  La*t 
Dividend. 

For  explanation  of  column  heading.  Ac.,  gee  notes 
on  first  page  of  tublfH, 

Rate  per 
Cent. 

When 
Payable 

Where  Pavuble,  anil  lij 
Whom. 

OMraao  Burlington  <t  Quincy—  (  Continued)— 
B.  fund  b'ds,  not  drMi  (St.  L.  R.  f.  A  V.  M.  collat.).c- 
Qulnoy  Alton  &  St.  L.  (leased),  1st  mortgage.  ..  e* 
Burl.AMo.Riv.,(lnIowa)lstM.  1  xr  (s.f.,notdr'n>c* 

270 
46 
281 
40 
628 
49 

133 
148 
148 
14S 
73 
274 
62 

1876 
1876 
1803 
•r,!|.'7< 
1878 
1871 
'1880 
1877 
1879 
1878 
1887 
1880 
1877 
1880 
IMHl 
1890 

1877 
18S4 
1887 
1881 
1887 
1880 
1881 
1880 
18SO 
1880 
1882 

1875 
1863 

$1,000 
l.OOO 
50  Ac. 

T,OC>  ,Vc. 
(iOO  Ac. 
1,000 
l.OOO 

l.OOO 
OOOAo. 
100*0. 

100  Ac. 
1,000 
1.000 
lOOAo. 
100 
100  Ac. 
1,000 

1,000 
1,000 

l.OOOAc 
1,000 
1,000 
1,000 
500  Ac. 
*100  Ac 
1,000 
100 
100 
l.OOO 
1,000 

$2,316.000 
KIO.OOO 
4,105,000 
(tli.OOO 
12,858,000 
6(i!».OOO 
3,347,0(X) 
385,000 
1,078.000 
1.125,000 
901.280 
OOO.OOO 
5.0OO.OOO 
008,000 
1,342,000 

10,663,000 
3,000,000 
2,714,000 
01,000 
108.000 
3,679,000 
119,000 
150.0OO 
4,402,000 
558,000 
5,412,000 
tt.OOO.OOO 
39,868,961 
21,615,900 
11.486.0OO 
5.204,000 

5 
ft 

7 
8 

e 

8 

7 
6 
7 
6 

7 
7 
7 
7 
5 
l>f  on  pf. 
6 
6g. 

!*• 

5 
6 
6 

5 
6 

fg" 

m 

3H) 
7 
7 

A.  A  O. 
F.  A  A. 
A.  A  O. 
J.   A  J. 
J.   A  J. 
J.  *  D. 
J.   A  J. 
A.  A  O. 
J    A  J. 
M.  A  8. 
J.  A  D. 
J.   A  J. 
J.  A  J. 
J.   A  D. 

M.'A'B. 

y.-M. 

3.  A  D. 
A.  A  O. 
F.  A  A. 
J.  A  D. 
M.  A  N. 
M.  A  N. 
J.    A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.    A  J. 
A.  A  O. 
A.  A  O. 
J.   A  J. 
J.   A  J. 

N.Y..Blr.of  Com.  A  Bout. 
N.Y..F  I..A'1'.n...v  1:0-1. 
N.Y.,K.L.AV.Co.*BMt. 
Boston.  Co  'H  Office. 
Boston,  Bk.  of  Coiu'rce. 
Boston,  Co.'n  i  mid-. 
Botton,  Bk.  of  Com'roe 
U.K.  ton.  Co.'*  Office. 
Boiton,  Bk.  of  Com'roe. 
do              do 
Boston 
Boston.  Co.'s  Office. 
Boston,  2d  Nat.  Bank, 
do              do 
Boston.  Co.'s  Office. 
RoHton  Of.  A  New  York. 
N.Y.  .Hanover  N»t    Bk. 
N.  Y.,4thNat.  Uk.A  Bost. 
N.  Y.,  Central  Trust  Co. 
do             do 
New  York,  4th  Nat.  Bk. 
N.  Y.,  Cent.  Trust  Co. 
Boston,  Globe  Nat.  Bk. 
N.  Y..  Central  Trust  Co. 
N.  Y.,  Met.  TrustCo. 
N.Y.,  E.P.Beaoh.B'wujr. 
New  York  trad  London.; 
do              do 
N.  Y.,  Olllcit  42  Wall  St. 
do              do 
do              do 
do              do 

Oct.    1.  1901 
Feb.   1,  1896 
Oct.    1,  1893 
Jnlr  1,  1894 
July  1,  1918 
June  1,  1896 
Jan.  1,  1910 
Oct.    1,  1896 
July  1,  1919 
Mar.    1.  1908 
Deo.    1,  1927 
Jan.  1,  1910 
Jan.  1,  1907 
June  1.  192O 
Mar.  31,  1911 
Sept.  1,  1903 
Dec.   U,    1HH9 
Deo.  1,  1907 
Oct.  1,  1934 
Feb.  1,  1912 
Deo.  1,  1931 
NOT.  1,  1937 
May  1,  1920 
Oct.  1.  1921 
Jan.  1,   1936 
Jan.   1,  1910 
Jan.  1,  19OO 
Jan..  1922 
April  23,  1888 
April  16,  1890 
July   1,  1906 
Jan.,  1893 

Burl.&Mo.RR.  in  Neb.  cous.M.l.gr..s.f.  dr'natlOO 
Onialia  A  8.  W.,  1st  M..,  guar  0* 

Burl.A  Mo.  RR.ln  Neb.,  s.  f  .  for  At.  &  Neb.RR.stock 
NebraHka  Railway  consol.  mort.,  guar  0* 
Bi'iml).  Vul.  R.  lstM.g.(dr.  at  100)  8.  f.,  $14,OOO.o 
Atcli.  A  Nob.,  IstM  ,At.  to  Lin.  Ncb.,&  br.,guar.e« 
2d  M.  on  A.  A  N.  RR.,  held  In  Iowa  1.  gr.  sink,  f  . 
Lincoln  AN.  W.  RR.  1st  M.  guar.  s.  f.  1  P.O..  not  dr 
K.c.St.Jo.  AC.  Bl.,ooii8ol.M.(Noe.l  torOOpref  )c' 
iBtMs.Nod.andTark  Val.  RRs.  8.f.(dr.nt  100).o* 
Hmiichton  A  Shenand.  RR  l«t  M.,  $20.  000  p.  m.. 
Convertible  debentures  for  $7,639,200  

Okie.  <*  East.  111.—  Stock  ($4.405,  20U|H  6%  prof.).... 
l«tM.,  (e.  f.  $20.000  after  'S5,  no  drawings).  ..o* 
Consol.  mort.,  gold  (for  $0.000,000)  s.  f  c' 

R03 
107 
208 

C.  A  E.  111.  Extension.  1st  mortgage  0* 

15 
277 
7 
13 
172 
66 
327 
327 
5,678 
5,678 
1,435 
370 

Dan.  A  Grape  Creek  KR.  —  1st  mortgage               c* 

Btrawn  A  Ind.  State  Line  bonds,  assumed,  s.  t  .0* 
Oblc.A  Indiana  Coal—  1st  M.  ($25,000  per  iulle).n* 
Okie.  <t  Or.  Trunk—  Northwest.  Grand  Trunk,  IstM 
1st  mortgage  for  $0,000,000  

2d  mortgage,  $  A  £  ...         .            c&r 

Chicago  Milwaukee  <£  HI.  Paul  —  Com.  stock 

Preferred  st'ck  (7  p.  c.  y'rly,  not  cumulative)  
Conso].M.(for  $35.000,000)  conv.  Into  pref.  st'k.c" 
let  M.  rLacrosse  Div.),  convert,  into  pref.  ct'k.c* 

1886.              1887.              1888. 
Miles  owned  A  leas'd            3,914             4,571              4,757 
Mile  super  at'd  Jointly                122                 122                160 

1889.  |  g 
4,969  1  1 
171     1 

uaranteo  of  30  per  cent  of  gross  earnings.    Oross  earnings  from  Jan. 
to  May  31,  in  1890  (5  months)   were  £317,668,  against  *275,1!>3  in 
889:  not.  £77,120,  agst.  .866,425.    In  1«89,  gross  earnings,  $3,633,324; 
et,  $910,588;  surp.  over  charges,  $123,058,  against  $12,181  in  1888. 
-(  V.  41,  p.  400;  V.  45,  p.  52.) 

Total  operated...            4,036             4,693             4,917 

5,140    - 

Ol'KUATIONS    ANI>  FISCAL   RESULTS. 


Operation*  — 
Passengers  carried* 

1886. 
5,213,505 
8,534,708 
$ 
5,633,261 
19,367,!>35 
1,727,212 

1887. 
5,750,348 
S»,752,325 

6,629,859 
18,675,655 
2,270,564 

1888. 
5,968,148 
9,056,605 
$ 
6,146,121 
15,484.035 
2,159,011 

1889. 
6,196,131 
9,815,030 
S 
6,223,510 
18,190,818 
2,363,985 

Karningt  — 

Freight  

Mail,  express,  Ac  

!  Total  gross  earnings 
iOper.  exp.  A  taxes.. 

- 

26,728,408 
14,491,683 

27,576,078 
16,097,913 

23,789,167 
18,882,460 

26,778.313 
17,690,547 

12,236.725 
54-22 

se  carried  on 

INCOME 
1886. 
* 
12,236,725 
615.342 
846,771 

11,478,163 
53-38 

mileage  or  s< 

ACCOUNT* 
1887. 
$ 
11,478,165 
859,055 
567,083 

4,906.707 
79-37 

>asen  tickets 

1888. 
$ 
4,90B,707 
169,601 
408.555 

9,087,766 
66-06 

1889. 
$ 
9,087,766 
672,863 
291,443 

10,052,072 
$ 
192,119 
5,425,611 
3,055,704 
4 
744,472 

P.c.  of  op.ez.  to  earn 

|     *  Not  including  tho 
Receipt*— 

Interest  and  exch.. 
lUetB.AM.  1'dgr't.. 

Total  income...... 
Diiburtementi— 

13,698,838 
$ 
153,215 
4,391,004 
6,110,722 
8 
670,295 
1,000,000 

12,904,303 
$ 
198,168 
4,587,762 
6,111,064 
8 
500,154 

5,484,863 
$ 
193,709 
5,111,527 
3,819,578 
5 
691,474 

Interest  on  debt  
Dividends  

Bate  of  dividends... 
Carried  to  sink'g  f'd. 
Carried  to  renew'lfd 

Total  disbursements    12,325,236    11,397,148      9.816,288      9,417,906 

Balance,  surplus 1,373,602      1,507,155  df.4,331,425  sur.634,166 

I  — <V.  48,  p.  201,  291,  397,  399,  661,  729,  800,  827,  855;  V.  49,  p  824- 
V.  50,  p.  467,  48O,  482,  485,  622,  703,  875;  V.  51,  p.  20.) 

Chicago  Sc.  Eastern  Illinois. — Owns  from  Dolton,  III.,  to  Dan- 
ville, 111.,  107^  miles;  second  main  track  Dolton  to  Momence,  33  miles. 
Danville  to  Tuscola,  50  miles;  Momenoe  to  Indiana  State  line  (junction; 
with  the  Chic.  A  Ind.  Coal).  11  miles;  Wellington  Junction  to  Cissna 
Park,  11  miles.  Chicago  &  Indiana  Coal,  Brazil  to  La  Crosse,  Ind.,  145 
miles,  and  branches,  26  miles.  Leases  Evansville  Terre  Haute  A  C.  RR., 
Danville,  111.,  to  Otter  Creek  juno..  Ind  ,  49  miles ;  Otter  Creek  June,  to 
Terre  Haute,  Ind.,  6  miles;  Ot  er  Creek  Juno,  to  Brazil,  Ina.,  13  miles- 
Dolton  to  Chicago  (uses  track  C.  A  W.  I.),  17  miles;  and  La  Crosse  to  New 
Bullalo,  35  m  (of  Chicago  &  West  Mioh.  RR.)  Total  operated,  503  miles. 

The  Chicago  A  East  Illinois  was  chartered  as  Chicago  Danville  A 
Vincennes  in  1865,  and  opened  in  1872  and  1873.  Sold  under  foreclos- 
ure Feb.  7,  1877,  and  reorganized  under  existing  title  Sept.  1, 1877. 
Under  the  terms  of  leases  the  C.  A  E.  Dl.  guarantees  interest  on  $1,400,- 
000  bonds  of  leased  roads.  There  ate  also  $04,000  2d  mort.  incomes 
due  1907.  outstanding.  Owns  control  of  Ev.  T.  H.  A  C.  RR. 

In  February,  1889,  stockholders  of  the  Chicago  A  Indiana  Coal  RR. 

!  were  granted  an  exchange  of  common  and  preferred  stock  respectively 

at  par  for  their  $2,197,800  common  and  $1,465,200  preferred  stock, 

thus  consolidating  the  properties.    8«e  CHRONICLE,  V.  46,  p.  134;  V. 

48,  p.  334,  for  status  as  given  in  applications  to  the  Stock  Exchange. 

In  1890  a  ten  year  traffic  contract  was  made  with  the  Evansville  & 
I  Terre  Haute. 

The  general  consolidated  mortgage' of  1 887  (Trustee,  Central  Trust 
Co.)  provides  for  the  retirement  of  $8,000,000  prior  bonds  and  for  i-sue 
of  bonds  on  new  road  at  $18,000  iier  hiile  for  single  track,  $7,000  per 
and  J8JOOO  per  mile  for  double  track. 


mile  additional  for  equipment 

Chicago  A  Indiana  Coal  1st  Mort  of 
R.  K.  F.  Pierce)  is  for  $1,000,000,  on 
$25,000  per  mile  ($7,000  of  this  for 
track,  $8,000  per  mile. 

Dividends  since  1881  have  been :  On 
1886,  f>;  in  1887,  6;  in  1888  on  new  pre 
In  1890  passed  March  and  June  dividen 
From  July  1,  1889,  to  Apill  30,  189( 
were  $2,423,892;  net  $95!»,449;  surplu 
858)  over  fixed  charges,  $178,896,  fr 
oantonpref.)  $133,956. 

D.  J.  Mackey.  President.,  Evansville. 
V.  49,  i>.  680,  760,  789;  V.  50,  p.  174,  2( 

Chicago  &.  Oraiid  Trunk.— Line 

to  Elsdon,  327  miles;  also  uses  4  mile 
and  4  miles  Grand  Trunk  Junction  RR.; 
Is  a  consolidation  of  roads  between  Port 
Jan.,  1880,  under  the  control  of  the  G 
$6,600,000  in  $100  shares.  The  Graud 


86  (trustees  Met.  Tr.  Co.  and 
ad  from  Yeddo  to  Brazil, aud 
quip.)  for  extensions;  second 

union,  in  1882,  3  per  cent ;  in 
ilone,  7>j;  in  1889,  6  on  pref.; 
on  pref. 

(10  months),  gross  earnings 
including  other  income  ($30,- 
i  which  paid  dividend  (3  per 

V.  48,  P.  100,  189,  222,  334; 
735,  800.) 

road  from  1  ort  Huron,  Mich., 
of  Chicago  A  West.  Indiana 
tal  operated,  335  miles.  This 
luron  aud  Chicago  formed  in 
id  Trunk  of  Canada.  Stock, 
unk  of  Canada  gives  a  traffic 


Chicago  Milwaukee  &  St.  Paul.—  (See  Map.)—  LINE  or  ROAD.— 
The  company  operates  a  great  consolidated  system  of  railroads  in  Illinois 
Wisconsin,  Minnesota,  Iowa  and  Dakota,  which  are  well  shown  on  the 
accompanying  map.  The*  main  through  lines  are  from  Chicago  to  Mil- 
waukee, 85  miles;  Milwaukee  to  St.  Paul  aud  Minneapolis,  via  La  Crosse, 
341  miles;  Milwaukee  to  Prairie  du  Chlen,  194  miles;  McGregor  (oppo- 
site Prairie  du  Chien)  to  Chamberlain,  Dak.,  on  the  Missouri  River,  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Buffs, 
la..  487  miles  ;  Marlon,  la.  (near  Cedar  Rapids)  to  Kansas  City.  305 
miles  ;  Minneapolis  to  Aberdeen,  Dale.,  288  miles.  On  June  30,  1889, 
the  mileage  In  Illinois  was  318;  in  Wisconsin,  1,310;  in  Iowa,  1,575; 
in  Minnesota,  1,120;  in  Missouri,  140;  in  Dakota,  1,215.  Total  miles 
operated,  5,678.  On  Nov.  1,  1887,  the  line  to  Kansas  City  was  opened. 

ORGANIZATION.  Ac.—  The  Milw.  A  St.  Paul  RR.  Co.  was  organized  May 
5,  1863,  and  embraced  a  number  of  other  companies,  including  the  Mil- 
waukee* Miss.,  the  Prairie  du  Chlen,  the  Lacrosse  A  Milwaukee,  and 
otiiers.  The  Milwaukee  A  St.  Paul  afterward  purchased  the  St.  Paul  A 
vuicago  Road  and  others,  and  built  the  line  from  Milwaukee  to  Chicago, 
and  on  February  11,  1874,  the  company  took  Its  present  name.  Tne 
fiscal  year  now  ends  Juno  30.  The  annual  meeting  is  held  in  September. 

STOCKS  AND  BONDS.—  The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  p.  c,  from  net  earnings  in 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  If  a  dividend 
was  earned  iu  any  year  and  not  paid,  there  might  be  a  claim  on  future 
years  for  such  dividend.  After  payment  of  7  on  pref  .  and  7  on  com., 
both  classes  share  pro  rata. 

Dividends  since  1873  have  been:  On  common  In  1879,  2»»  p.  c.ifrom 
1880  to  1884,  incl.,7;  In  1885.4:  in  1886  and  1887,  5;  In  1898,  2*8; 
iu  1889  and  since,  nil.  On  preferred,  in  1874,  7  in  consol.  bonds;  in 
1875  nil;  in  1876,  3i«  cash  and  14  percent  in  bonds;  in  1877,  3>«:  in 
1878,  lOifl:  from  1879  to  1887  inclusive,  7;  in  1888,  6;  in  1889,  4>a;  in 
1890,  April  16,  3»s  per  cent, 

The  range  in  prices  ot  stocks  since  1877  have  been:  Pref.  in  1878,  64» 
84%;  in  1879,  7438(8102%:  in  188O,  99»124is:  in  1881,  116%al40;  in 
1882,  114ia®  14414;  in  1883,115312214;  in  1884,  9578»119:  in  1885, 
1020125;  in  1886,  1169125%;  in  1887,  1103>127V»;  in  1838.98i«»117; 
In  1889,  97®  11  8;  in  1890  to  July  18,  Inclusive,  112%ai2318.  Common— 
Inl878.27>aa54»8;  iu  1879,  343n»82ie;  in  1880,  60"a&114%;  In  1881, 
101>aai29>4:  in  1882,  96isal28i4;  in  1883,  91%8108is;  in  1884, 
58i4ai9414;  In  1885,  64%39s»;  In  1886,  82»a*99:  iu  1887,  6958095;  In 
1888,  59"4®78;  in  1889,  607e@751«;  in  1890  to  July  18.  inclusive, 


An  abstract  of  the  terras  of  some  of  the  principal  mortgages  was  pub- 
lished in  the  CHRONICLE,  V.  45,  pp.  85,  114,  144,  212;  and  V.  48,  p.  830 

Of  the  consolidated  mortgage  bunds  of  1875,  enough  were  reserved  to 
take  up  the  prior  bonds;  these  bonds  may  be  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  St.  Paul  A  Chicago,  the  Chicago 
A  Milwaukee,  the  Cousolidated,  the  Lacrosse  Div.,  the  Iowa  A  Dakota, 
the  Iowa  A  Dakota  Extension,  the  Prairie  du  Chien  2ds, 
and  the  Iowa  A  Minn.  Div.  bonds  are  convertible  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  and  Milwaukee,  subject  to  the  lien 
of  the  general  mortgage  on  part  of  the  track  aud  terminals;  but  it  covers 
also  other  property  quite  detached.  The  Income  bonds  of  1886  are  con- 
vertible into  common  stock,  on  notice,  60  days  after  any  dividend  day  . 
They  have  a  sinking  fund  of  4  per  cent,  and  may  be  drawn  at  105.  In 
addition  to  above  bonds  there  are  $89,OOO  Hastings  A  Dak.  7s,  due 
Jan.,  1903,  convert,  into  pref.  stock;  also  $275,000  5  percent  real  estate 
mortgages  due  in  1890  and  1894. 

The  incomes  of  1886  are  f-ecured  by  mortgage,  subject  to  piior  liens, 
on  road  from  Chicago  to  Kansas  City,  about  525  miles. 

The  general  gold  mortgage  of  1889  for  $150.000,000  was  fully  de- 
scribed in  the  CHRONICLE,  V.  48,  p.  830;  see  also  V.  50.  p,  205.  The 
bonds  bear  Interest  not  exceeding  5  per  cent.  The  U.  8.  Trust  Co.  of 
New  York  is  trustee. 

OPERATIONS,  FINANCES,  Ac.—  The  mileage  and  also  the  stock  and  debt 
of  this  company  increased  very  rapidly  after  1879,  the  miles  owned 
being  only  2,359  on  January  1,  1880,  and  the  stock  and  bonded  debt,  in 
round  figures,  $69,OOO,OOO  on  same  date. 

From  July  1,  1889,  to  May  31,  1890,  (11  mos.)  gross  earnings  were 
t34.455.833.  against  $23,415,355  in  1888-89;  net,  $8,592,808,  against 
$8.250,090. 

Fiscal  year  changed  in  1889  10  terminate  with  June  30.    The  annual 
report  for  year  ending  June  3o,  1889,was  in  V.  49,  p.577,  581. 
OPERATIONS. 

1887-a.  1888-9. 

Miles  of  main  track  operated  June  30...          5,672  5,678 

Operations— 
Piifsengers  carried  .......................         6.730.065  7,888,332 

Passengers  carried  one  mile  .............    244,302,662          258.067,706 

Kate  per  passenger  per  mile  ............       2-445  eta.  2-413  eta. 

Freight  (tons)  carried  ...................         7,675.934  7,769,875 

Freight  (tons)  carried  one  mile  ..........  1,660,089,864        1,620,923,961 

Kate  per  ton  per  mile  ....................        rO'-'Ocu.  1-059  ots. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbene  Table*. 


RAILROADS. 

Hllee 
of 
Road. 

Date 
of 

Bonds. 

Size,  or 

Value. 

Amount 
Outstanding 

INTEREST   OR   DIVIDENDS. 

Bond»-Prinol- 
p*I,Wn*n  Due. 
Ooeto-Lait 
Dividend. 

For  explanation  of  column  heading*,  Jke.,  lee  notes 
on  first  page  of  tables. 

Rate  per 

Out. 

When 
Pay'ble 

Where  Parable  and  by 
whom. 

Oliir/iyo  Milwaukee  &  SI.  Paul  -/Continued)  — 
let  mort.  (In.  &  M.I  convert  Into  pref.  stock.  ...c* 

230 
49 
126 
234 
195 
195 

1867 

lH(il 
1809 
U78 
1808 
1808 
1801 
1872 
1873 
1879 
1879 
1880 
1880 
!<•«<>-(; 

1HSO 

1880 
1879 

1HMO 

1881 
1881 
1881 
1886 
1886 
1884 
1883 
1885 
1886 
1889 
1H86 
1890 

$1,000 

1,000 
1,000 
1,000 
1,000 

1,000 

l.(X)0 

r,oo,v-c. 

1.000 
1,000 
1,000 
1,0011 
1,000 

1,000 

1,000 
1,000 
500 
1,000 

1,000 

1.000 

1,000 

1,000 

1  ,000 

1,000 

1,000 

I'.obb 

1000&C. 
1,000 
1,000 

•3,198,000 
123,000 
541.OOO 
3,505,000 
8,674,000 
1,241,000 
215,000 
3,804,500 
2,398,000 
2,500,000 
4,000,000 
3,000,000 
7,432,000 
6,870,000 
6.50.VOOO 
2.41U.OOO 
1,100,500 
2,840,000 
1,360,000 
4,755,000 
25,340,000 
3.083.OOO 
1.920.OOO 
4,773,000 
1,250,000 
200.OOO 
2,856.000 
6,000,000 
399,000 
18,850,000 

7 
7 
7 
7 
8 
7-3 
7 

7g' 
5 

a 

6 
6 
7  *S 
6 

a 

7 
8 

s*- 

£  g- 

ig- 

5 
6*. 

5" 

11 

if: 

J.  A  3. 
3.  A  3. 
3.  A  3. 
3.   A  3. 
F.  A  A. 
F.  A  A. 
J.   A  3. 
3.  A  3. 
3.   A  3. 
3.  A  3. 
J.   A  3. 
3.   A  3. 
3.   A  3. 
3.   A  3. 
3.  A  3. 
3.  A  3. 
3.  A  3. 
3.  A  3. 
3.  A  3. 
3.   A  3. 
3.  A  3. 
3.  A  3. 
3.   A  3. 
J.   A  J. 
J.   A  3. 
A.  A  O. 
J.  A  3. 
3.  A  3. 
3.   AD. 
A.  &O. 

K.  Y.,  Oflioe,  42  Wall. 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
London  and  New  York. 
N.  Y.,  Office,  42  Wall. 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
do             do 
Boston. 
».  Y.,  Office,  42  Wall, 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
do             do 
N.Y.,  Office,  36  Wall  8t 
N.Y.,  London,  Berlin,  Ac 

July,  1807 
July,  IBM 
July,  1899 
July   1,  1908 
Feb.,  1898 
Feb.,  18!M 
July,  1891 
Jan.,  1902 
Jan.  1,   1903 
July  1,   1919 
July  1,  1909 
Jan.  1,  1910 
Jan.   1,  1910 
Jan.  1,  1910 
July  1,  1920 
July  1,  1920 
Jan.   1,  1909 
July  1,  1910 
July   1,  1921 
July  1,  1921 
Jan.   1,  1921 
July  1,  1926 
Jan.   1,  191« 
July  1,  1914 
Jan.    1,   1924 
April,  1895 
Jan.    1,   1918 
May  1,  1989 
June  1,  1936 
April,  194O 

[let  M.  (Iowa  <V  Dakota),  conv.  into  pref.  stock.  c* 
"1st  M.,I.&D.Ext.($l  5.OOO  p.iu.lconv.  into  uf.st'kc* 
1st  Bl  (  Prairie  du  Chfen)      .  c* 

2d  M.  (Prairie  ilu  Clileu),  conv.  Into  pref.  st'k.c* 

Bt.P.&C.  lstM.(Kiv.D.)$&*(eonv.lutopf.8tock).o' 

130 
88 
185 
212 
120 
419 
395 
372 
161 
107 
142 
68 
230 
1,267 
154 
525 

st  mort.  on  Clilc.A  Pac.  IMv.,Chlc.  to  Miss.  Rlv.c* 
1st  mort.  on  So.  Minnesota  Div.  <$9,OOO.OOO>  ..o* 
1st  M.(rafia8t.<&  Dak.  luv.extens.  ($18,000  p.m.)o' 
1st  M.  on  Ch.Cl.D.&  M.(Duli.Div),  s.  f.,uot  dr'n.c" 
1st  M.  on  Wis.  Val.UK.,H.l'.,  1  p.c.,  not  dr'n  c' 

1st  mortgage  Ohio.  <Sr  Lake  Superior  Div.,  /rolil.'e* 
IstM.Wls.  <fe  Minn.  Div.  (820.000  p.  m.),gold  
1st  M.,  g..  on  Chic.  &  Pac..  W.  Div.,  $20,OOO  p.  m..c' 
Clilo.  &  Mo.Rlv.Div.,lstniortg.,  ($20,OOO  p.  m.).c* 
Inc.  M.,  convert.,  s.  f.,  $80,000  y'rly  (dr.at  105).o« 

Fargo  &  Southern,  1st  mortgage,  gold,  assumed  .  . 
do                incomes  

119 

Dakota  &  Gt.  South'n,  let,  gold  ($18,000  per  in.). 
Gen.  mort.,  gold  (for  $150,000,000)  Scries  A.c'&r 
CMc.  <t  Korlh.fac.—  Ch.AGt.West.lstM.,g.int.gu.c* 
Consol.  mort.  for  $30,000,000,  gold  o*&r 

159 

"ib 

EARNINGS  AND  EXPENSES. 

Earnings  from—                                            1887-8.  1888-9. 

Passengers $3,973,449  $6,241.091 

Freight 10,933,012  17,163,721 

Mail,  express,  &o 1,820,251  2,017,747 

Total  earnings $24,726,742  $25,422,559 

Expemes  for— 

Maintenance  "of  way $2,711,306  $3,121,  uil 

Maintenance  of  cars  and  engine* 2,579,498  2,502,118 

TrauBportatlon 10,217,262  9,913,493 

Taxes 808,313  803,517 

Miscellaneous 157,937  177,415 

Total  expenses $16.474,316  $10.548,384 

Het  earnings $3,252,426  $8,874.175 

Per  ct.  of  operating  expenses  to  earnings          66'63  65-09 

INCOME  ACCOUNT. 

Receipt!-                                                          J  887-8.  18889. 

Wetearnings $3,252,426  $8,S74,175 

Other  income 273,064  225,778 

Total  net  income  $8,525,490  $9,099,953 

DMitnements— 

Interest  on  debt $6,573,599  $7,054,471 

Dividends   3,460,920  972,490 

Bate  of  dividends  7  on  pi1.;  5  on  com.     4*«onpref. 

Total  disbursements $10,031,519  $8,026,961 

Balance* def.$  1,509 .029     sur.$l,072,992 


*  The  amount  at  credit  of  income  June  30, 1888,  was  $699,818;  add 
$l,072,982=$l,772,800;  charged  off  in  1888-9  (old  accounts)  $234,126, 
leaving  bulance  June  30, 1889,  $1,538,682. 

—(V.  47.  p.  271,285,  326,  353,  368,708;  V.  48,  p.  368,  524,  763,  827, 
830;  V.  49,  p.  269.  341,  403,  577,  581,  599;  V.  50,  p.  205,  391.) 

Chicago  ic  Northern  Pacific.— This  company  was  organized  in 
1890  In  the  interest  of  the  Northern  Pacific  KR.  toacquircthc  important 
terminal  property  at  Chicago  owned  l>y  the  Chicago  &  Ore  it  Western, 
&o.  The  Chicago  &  Cal.  Terminal  Railway  extending  from  Hammond, 
Ind.,  via  Blue  Inland  and  Worth  to  La  Grange,  50  miles  of  track  in  all, 
crossing  26  lines  of  railroad  entering  Chicago,  has  also,  it  is  said, 
been  acquired,  but  on  terms  not  jet  made  public.  Leased  to  Wis- 
consin Central  for  99  years,  and  lease  assumed  by  Northein  Pacific. 
There  Is  a  purchase  money  mort.  to  the  City  of  Chicago  for  $650,000, 
bearing  5  percent  and  due  May  1, 1938.  All  except  $399,000  of  the 
Chic.  &  Great  Western  bonds  have  been  canceled.  A  consol.  mort. 
(trustee  Farmers'  Loan  &  Trust  Cj.)  for  $30,000.000  has  been  issued, 
covering  all  the  property  and  the  lease  to  the  Wis.  Cent.  (V.  50,  p. 
662,  735,  770.) 

Chicago  &  Northwestern.— (See  3fap.)— LINE  OF  ROAD — The 
Chicago  s.  Northwestern  operates  4,250  miles  of  its  own  roads  and  con- 
trols Chic.  St.  P.  M.  &  Om.,  1,394  ru.;  Fremont  Elk.  &  Mo.  Valley,  1,106 
m.;  Wyoming  Central,  130m.,  and  Sioux  City  &  PaciHc,  107  in.;  total 
controlled,  6,987  miles.  The  main  line  from  Chicago  to  East  Omaha, 
Iowa,  is  492  miles,  and  this  forms  practically  the  southern  boundary  of 
the  whole  system.  On  May  31,  1889,  the  Chicago  &  Northw.  (proper) 
mileage  was  made  up  in  the  annual  report  as  follows:  Wisconsin  Divi- 
sion, 549  mile*;  Galena  Division,  406  miles ;  Iowa  Division,  618  miles: 
Northern  Iowa  Division,  546  miles;  Madison  Division,  509  miles;  Penin- 
sula Division,  449  miles;  Winona  &  St.  Peter  Division,  448  miles; 
Dakota  Division.  724  miles;  total,  4.250  miles.  The  Sioux  City  &  Pacific 
and  Fremont  Elkhorn  &  Missouri  Valley  (Including  Wyoming  Central) 
are  operated  separately  (1,344  nillee)  and  their  earnings  not  included  in 
those  of  Chic.  &  Northwest.,  but  separately  stated  in  the  annual  reports 
In  the  CHRONICLE  on  p.  169  of  V.  47  and  p.  144  of  V.  49. 

ORGANIZATION,  &c.— The  Chicago  &  Northwestern  Railway  was  or- 
ganized in  1859.  The  company  hai  since  absorbed  by  consolidation  a 
large  number  of  other  roads. 

In  December,  1882,  a  controlling  Interest  was  acquired  In  the  stock  of 
the  Chic.  St.  Paul  Minneapolis  &  Odaha  Co.  by  the  purchase  of  53,800 
shares  of  preferred  and  93,200  shar4s  of  com.  stock. 

In  July,  1884,  the  leased  lines  in  Iowa  (Blair  roads)  were  acquired 
on  the  terms  stated  in  the  SUPPLEM|:NT  of  June,  1885.  and  prior  issues. 

In  October,  1889.  a  trallic  agreement  was  made  with  Union  Pacifle 
for  close  operation  together  on  throogh  business.  See  V.  49,  p.  525. 

The  fiscal  year  ends  May  31.  The  annual  meeting  is  held  early  In  June. 

STOCK  AND  BONDS. — Of  the  commin  stock,  $10,007,520  was  held  In 
the  company's  treasury  on  May  31  1889.  making  the  whole  common 


stock  $41,374,866.  Preferred  stoi 
then  common  7  per  cent ;  then  prei 
then  both  classes  snare.  Dividends  i 
In  1878  and  1879,  5  per  cent:  in  18* 
InclUHivp,  7;  In  1885,  Wa;  in  1886  at 
On  preferred— In  '70,  2ij  per  cent;  il 
'82,  7%  ;  in  '83  and  '84, 8;  in  '85,  71 
cent  yearly. 
Prices  of  stock  since  1877  have 


82*295514;  In  1879,  49»8®94ia;  in  1  ItjO.  871e»130;  In  1881, 117®136; 


c  has  prior  right  to  7  per  cent; 
rred  3  per  cent;  then  common  3 ; 
nee  187.)  have  been:  On  common — 
I  and  18  SI,  6;  from  1882  to  1884 

since  at  rate  of  6  per.  ct.  yearly. 

77,  3>«;  from  '78  to  '81  Inel.,  7;  In 
;  in  '86  and  since  at  rate  of  7  per 

een  as  follows :  Common  in  1878 , 


In  1882,  1243150*;  In  1883,  ll5U3140ifl;  In  1884,  81Hi<tl24;  In  1885 
84%*115%;  In  1886,  1041431205s;  In  1887,  104>4»127»8;  In  1888 
10J»s®116;  in  1889, 102»»slll''8;  in  1890  to  July  18,  Inclusive,  1073 
117.  Preferred  In  1878,  59*»79>»;  In  1879,  76Va>108;  in  1880. 
104«146i«;  in  1881,  131is3147i«:  In  1882,  1363175;  In  1883,1349 
157;  In  1884,  117314919-,  in  1885,  119  V313978;  in  188H,  1353144;  in 
1887, 13831451s;  in  1888.  1361*0146;  in  1889,  1353144><;  In  1890,  to 
July  18,  Inclusive,  140  a  148. 

The  sinking  fund  bends  of  1879  are  secured  by  a  deposit  of  mort. 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,OOO  pur  mile,  and  the 
terms  under  which  these  are  issued  were  published  In  V.  29,  p.  277. 
$6,305,000  of  them  are  6s,  and  the  sinking  fund  is  at  leasul  per  cent  of 
outstanding  bonds,  the  bonds  being  drawn  at  105.  Th«re  are  several 
small  issues  of  bonds  in  addition  to  those  in  the  table  above,  viz.:  Min- 
nesota Valley  RR.,  $150,000.  7s  (A.  &  O.),  due  Oct.  1, 1908  ;  Plalnviow, 
$100,000,  7s  (M.  A  S.),  due  Sept.  1,  1908  ;  Peninsula  Railroad  (Mich.), 
$152,000,  7s  (M.  AS.i,  due  Sept  1,1898;  Chicago  Iowa  A  Nebraska, 
$129,000,  1st  mort.  78  (F.  &  A.),  due  Aug.  15,  1892;  also  $1,417,500 
live  bonds  in  the  sinking  funds.  May  31, 1889. 

The  $10,OOO,OOO  debenture  bonds  were  issued  to  pay  for  the  Chicago 
St.  Paul  Minneapolis  &  Omaha  stock ;  the  sinking  fund  for  these  bonds 
is  $200,000  per  year  from  May,  1388,  if  they  can  be  redi-emed  at  105. 

In  June,  1884.  $6,000,000  5  per  cent  debenture  bonds  were  authorized, 
and  any  future  mortgage  on  the  property  of  tue  company  owned  at  date 
of  these  bonds,  shall  Include  them. 

The  C.  &  N.  W.  exten.  bonds  of  1886  are  direct  bonds  of  the  O.  &  N. 
W.  Company,  secured  by  the  deposit  in  trust  of  the  1st  mort.  bonds  of 
roads  constructed  or  acquired,  at  a  rate  not  exceeding  $20,000  per  mile. 
The  mortgage  is  for  $20,000,000,  and  the  Union  Trust  Company  of  New 
York  is  trustee. 

The  Fremont  Elkhorn  A  Missouri  Valley  bonds  have  a  first  lien  on 
1,106  miles  (Fremont,  Neb.,  to  Whltewood,  D.  T..  547  miles,  and 
branches  to  Hastings,  Albion,  &o.,  559  miles),  but  besides  tne  amount 
of  issue  given  as  outstanding  in  the  ta'>l->,  $8,975,000  are  held  as 
collateral  for  C.  &  N.  W.  extension  bjnds  of  1886. 

LAND  GRANT.— The  lauds  of  the  company  have  been  acquired  by  the 
purchase  of  the  Wiuona  &  St.  Peter  and  other  roads  that  have  been 
consolidated.  The  Commissioners'  report  for  1888-89  showed  that  the 
total  consideration  for  the  lands  and  lots  sold  in  that  year  amounted  to 
$441,569.  Net  cash  receipts  were  $537.273.  The  statement  of  amounts 
secured  to  be  paid  to  the  company  by  outstanding  contracts  of  sale  In 
force  at  the  end  of  the  fiscal  year  showed  a  total  of  $1,147,644.  The 
lands  yet  unsold  and  uncontracted  for  on  May  31, 1889,  were  954,951 
acres. 

OPERATIONS,  FINANCES.  Ac.— The  Chicago  A  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  its  lines  in  the  far  West. 

Fiscal  year  ends  May  31. .  Earnings,  etc.,  for  1839-90,  the  month  of 
May  in  1890  being  estimated,  were: 


1887-88. 
$ 

Gross  earning 26,697,558 

Operat'g  exp.  and  all  charges    21,943,955 

Balance...  4,753,603 

Dividends 3,444,504 


1888-89. 

$ 

25,692,258 
21,625,743 

4,066,515 
3.444,504 


Surplus 1,309,099 

Surplus  Western  lines 106,199 


622.011 

122,1)96 


1889-90. 

27,122,790 
23,051,070 

4,071,720 
3,444,979 

626,741 
81,320 


Total 1,415,300  74D.007  708,061 

The  President's  report  in  full  for  1888-89  was  published  In  the 
CHRONICLE,  V.  49,  p.  174.  The  following  sta  tistics  are  for  the  Chicago 
&  Northwestern  proper ;  the  statistics  o'  the  Trans-Missouri  lines  are 
given  in  CHBONICLE,  V.  49,  p.  144  : 

m  PAD  AND  EQUIPMENT. 


Tot.  miles  operM 
Locomotives.... 
Pa8sen.,&o.,cars 
Freight,  &e.,  cars 

Earning!  — 

1885-86. 
3,948 
698 
485 
21,059 
OPERATIONS 
1885-86. 

5,646,150 
17,503,244 
1,130,206 

1886-87.           1887-88. 
4,101                4,211 
735                    766 
507                    509 
22,649              24,262 
AND  FISCAL  RESULTS. 
1886-87.             1887-88. 
$                        $ 
5,820,151       6,279,621 
19,329,484     19,118,797 
1,171,681        1,299,140 

1888-89 
4,250 
786 
546 
25,744 

1888-89 
$ 
6,261,277 
18,193,646 
1,237,336 

Freight  

Mall,  express,  &o 

Orossearn's. 
Expense*  — 
yaint'ce  of  way 
"       cars,  <&c 
Transp.&mlscel 
Taxes  

24,279,600 

2,951,880 
2,048,673 
8,156.221 
702,452 

26,321,316 

3.227,248 
2,212,289 
8,918,681 
712,125 

26,697,858 

3,351,700 
2,507,673 
10.055.6S4 
755,742 

25,692,259 

3,266,967 
2.309,906 
9,749,633 
701,637 

Total     

13,859,226 
10,420,374 
67-08 

16,070,342 
11,250,974 
67-26 

16,670,799 
10,026,759 
62-44 

16,027,287 
9,664,973 
62-38 

Net  earnings  
P.O.  exp.  to  earn 

INVESTORS'    SUPPLEMENT. 


[VOL. 


JULY,  1890.  J 


RAILROAD    STOCKS    AND    BONDS. 


Mii,».-ritiorn  will  confer  a  great  favor  bjr  giving  Immediate  notice  of  any  error  dlscorered  In  theM  Table*. 


RAILROADS. 

Mile* 
of 
Road. 

Date 
of 

lioncln 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds  —  Prlno  - 
pal,  When  Due. 
aiockt—  Laat 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

•4,'J.SO 

$100 
100 
1,000 
500AC. 
1,000 

500  Ac. 

500  Ac-.. 
l.OOO 
100  Ac:. 
1,000 
500.AC 

I'.ooo 

1,000  Ac 
1,000  Ac 
1,000  Ac 
l.OOOAe 
1,000 
1,000 
1,000 

i",6bo 

$31,307,150 
22,323,170 
12,747.000 
2.977,500 
1.700,000 
560.0OO 
2,546,500 
12,336,000 
1,592,000 
4,067.500 
1.350,000 
8.365.0OO 
200,000 
601  ,OOO 
1,528,000 
1,600,000 
14.32l.OOO 
10.000,000 
3,869,000 
15,461,000 
1,600,000 
600.OOO 
720,000 
1,007,000 
2,000,000 
1,500,000 
531.000 
700,000 
582,000 
2,33-2,000 
769,000 
402.5OO 
7.725,000 

3 

7* 

?"• 
7 

1K- 
77S- 

I*' 
?* 

e 

6 
6 

5  A  6 
5 
5 
4 
5 
7 
6 
6 
6 
5 

"7" 
7 
7 
7 
7 
6 

J.   A  D. 

Q.-.M. 
«    -F. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
J.  A  D. 
J.  A  D. 
M.  A  N. 
J.  A  D. 
A.  A  O. 
M.  .t  H. 
M.  A  8. 
M.  A  N. 
M.  A  N. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
M.  A  8. 
F.  A  A. 
J.   A  J. 
M.  A  8. 
M.  A  N. 
M.  A  8. 

F.  A"A. 

F.  A  A. 
M.  A  N. 
J.  A  D. 
J.   A  J. 
A.  A  0. 

N.Y.Co.'s  Office,  52  Wall 
do              do 
do              do 
do              do 
do               do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 

J  1111.:  20,  1  *'.»<> 

June  26.  189O 
Fek.   1,  1915 
April  1,  1911 
July  1,  1898 
July  1,  1906 
June  1,  1911 
Deo.   1,  1903 
MOT.  1.  1907 
Deo.   1,  1916 
Oct.    1,  1900 
June  1,  1917 
Sept.  1,  1908 
Nov.  1.  1905 
Nor.  1,  1906 
Sept.  1,  1905 
Oct.    1,   1920 
Hay  1.  1938 
NOT.   1,  1909 
Aug.  15,  1936 
Mar.   1,    1909 
Feb.  1,  1907 
July  1,  1901 
Mept.  1,  1907 
NOT.  1,  1907 
Mar.  1,  1910 
1892-1908 
Aug.  1,  1891 
Aug.  1,  1894 
May   1,  1916 
June  1,  190» 
July  1,  1897 
Oct.  1,    1933 

4,250 
776 
129 
85 
35 
120 

1,058 

139 
187 
69 
62 
24 

153  1 

81 
1,041 

"fti 
63 

:i>. 
71 
125 
75 

1865 

1871 
1863 
•76.tHO 
1871 
1872 
1870-1 
1871 
1870 
1872 
1878 
1882 
1880 
1880 
1H79 
1883 
1884 
1H86 
1884 
1882 
1881 
18S2 
1882 
1885. 

Madison  extension,  1st  M.,g.(s.f.,$23.OOO  not  drn) 
Chlo.  &  Mil.,  1st  mort-.,  Chicago  to  Milwaukee.... 
Menomlnee  River,  1st  mort.,  guar.,  two  series.... 
Menomineeexten.,  1st  M.,g.(s.f  $20,OOO,  not  dr.) 
Gen  cons.  M.,  gold,  ».f.  1  p.c.  ($48,OOO,OOO)..  CAT 
Wlnona  A  St.  Peter,  2d  mort.  (now  lat)  ,  guar  

do             1st  M.  extcu.  gld.,  land  (rr.,  a.  f  .  . 
Iowa  Midland,  1st  M.,  guar.,  Lyons  to  Anamosa  . 
Northwest'n  Union,  lstM.,g.,  Mil.  to  Fond  (lu  Lac. 
ROOD.  A  No.  Minnesota,  1st  M..  line  to  Zumbrota. 
Chic.  Mil.  *  N.  W.,  construction  bonds  ) 

Mil.  A  Mad.  1st  M.,  guar.  Milwaukee  to  Madison  . 
B.  f.bds.dstM.ool.)  ($15.000  p.m.)  red.  at  105..  oAr 
8.  f.  deben.  not  dm.  (for  C.St.P.M.AO.stockJ.cAr' 
Debenture  bonda  of  1909  (for  $6,OOO,000)..oAr* 
C.A  N.W.  Extension  bonds  ($20,OOO  per  m.)..c*r 
Ottuinwa  C.F.A  St.P.,  1st  M.,  guar.  ($25,000  p.m.) 
Des  MoinesA  Minn.  1st  M.,Deg  M.to  Jewell  Jc.,Ac. 

Dakota  Cent.  lstM.,Watertown  toRedtleld  
do        1st  M..  Southeast  Div.  (to  Hawurden)  . 
North.  111.,  1st  M.  ($20,000  p.  m.)  guar.  C.A  N.  W, 

70 
58 
146 
126 
60 
1,106 

1861 
1863 
1866 

1884 
1877 
1883 

500  Ac. 
500  Ac. 
500  Ac. 

I'.OOO 

1st  M.,  2d  Div.,  Marshallt'n  to  Des  M.  Riv.  Ac.  . 
1st  mort..  3d  Div.,  Des  M.  RivfrtoMo.Rlver  — 
Mort.  of  1  S84.  £d  M  ,  Ced.  Rap.  to  Des  M.  River. 
Maple  River  l»t  M..  Maple  Rlv.  June,  to  Maplet'n 
Fremont  ElKliorn  A  Mo.  Val..  consol.  mort  

INCOME    ACCOUNT. 


Receipti— 
Net  earnings 

Ditbursemenu— 
Interest  on  debt* 

Dividendsl 

Sinking  fund. .. 

Tot.  dlsb'm'ta. 
Balance,  surplus 


1885-86. 
$10,420,374 

$5.536,363 

3,444,504 

58,000 


1886-87.          1887-88. 
$11,250,974  $10,026,759 


$5,136,198 
3,444.504 
58,000 


$5,215,156 
3,444.504 
58,000 


1888-89. 
$9,661,972 

$5,540,456 

3,444,504 

58,000 


$9,038,867 
91,381,507 


$8,638,702 
$2,612,272 


$8,717,660 
$1,309,099 


$9,042,960 
$622,012 


*  Less  credit  Items,  t  Six  per  cent  on  common  and  seven  on  preferred. 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 


Atteti— 

Road  and  equipment 

Bonds  owned 

Stocks  owned 

laud  grant  investments 

Bills  and  accounts  receivable 

Materials,  fuel,  Ac 

Cash  on  hand .... 

Trustees  of  sinking  fund 

Total 

Liabilities — 

Stock,  common 

Stock,  preferred 

Stocks  of  propriet'ry  roads.Ao 

Bonded  debt|| 

Divid'ds  declared,  not  due — 

Sinking  funds  paid 

Current  bills,  pay-rolls.  Ac.... 

Uncollected  coupons,  Ac 

Duetoroadsin  Iowa . 

Mote  of  Consol'n  Coal  Co 

Accrued  interest 

Miscellaneous 

Land  income  account 

Railroad  income  account 


1886-87. 

$ 

144,161,050 

6.082.2M5 

12,282,160 

230,000 

1,757,952 

3,000,978 

4,214,036 

4,320,175 


1887-88. 

$ 

148,372,056 

10,321,015 

12,467,159 

253,000 

1,846,520 

2,455,296 

3,669,099 

4,438,177 


1888-89. 

$ 

150,822,658 

•11,199.310 

112,467,159 

276  .OOO 

I.H77.S41 

1,644,709 

3,204.384 

4,522,402 


176,048,646    183,822,322    186,114,163 


41,374,866 

22,325,454 

674,183 

97,384,500 

1,331,600 

4,320,175 

2,721,369 

135,506 

316,814 

125.0OO 

1,473,536 

157,000 

714,104 

2,994,539 


41,374.865 

22,325,454 

068.933 

103,433,500 

1,331,599 

4,438,175 

2,050,770 

122,880 

790.955 

125  .OOO 

1,552,796 

115.209 

1,188,546 

4,303,639 


J41.374.866 

J22.325.454 

584,360 

105,121,500 

1,331,599 

4,522,400 

1.294.873 

147,458 

1,044,092 

125,000 

1,574,828 

167,369 

1,570,715 

4,925,649 


Total 176,048,646    183,822,322    186,114,163 


*  Includes  F.  E.  &  M.  V.  consols  and  Wyoming  Central  RR.  lists  owned 
and  pledged  as  collateral  for  extension  4s  of  1886,  $11,015,000. 

t  Includes  Chic.  St.  P.  M.  A  O.  stock,  $10,315,659 ;  F.  E.  A  M.  V.  RR. 
•took,  $1,966,500.  Also  owns  C.  A  N.  W.  common  stock,  $10,007,5  .!0, 
and  preferred  stock,  $2,284— included  on  other  side  of  the  account. 

)  Including  $10,007,520  common  stock  and  $2,284  preferred  stock  in 
Co's  treasury. 

II  Including  live  bonds  in  sinking  funds  May  31, 1889,  of  $1.417.500. 
— (V.  47,p.  168,  182,  300.  V.  48,  p.  763;  V.  49,  p.  131,  144,  174,525, 
639,  760;  V.  50,  p.  154,  174,  800.) 

Chicago  &  Ohio  River.— Line  of  road  from  Sfdells, 111.,  to  Olney, 
86  miles.  This  Co.  was  organized  in  1886  as  successor  of  the  Danville 
Olney  A  Ohio  River,  foreclosed  in  Feb.  1886.  An  extension  to  the  Ohio 
River  IB  projected.  Income  bonds  are  convertible  into  stock  for  live  years 
from  May  1.  1886.  Stock  authorized,  $1,500,000;  outstanding  June 
30,1889,  $438,800;  par.  $100.  From  Jan.  1  to  April  30,  1-9 J  (4 
months),  gross  earnings  were  $21,791,  against  $25,657  in  1889 ;  net, 
$4,9(i2,  Hgalutit  £6,730.  Gross  earnings  in  1887-88,  $56,933;  net, 
$1,716;  dettcit  under  interest,  $15,285.  In  1688-89,  gross,  $77,010; 
net,  $13,200;  interest,  $13,930;  deficit,  $690.  Austin  Corbin,  Vice  - 
President,  New  York  City.  (V.  44,  p.  21,  289,  308.) 

Chicago  Peorla  &  St.  Louis.— Owns  from  IVkiu.  111.,  to  Jackson- 
ville, 111 ,  and  Havana  to  Springfield,  120  miles.  Operated  in  close  con- 
nection with  tke  Litchfleld  Carrotlton  A  Western.  Barnett  to  Columbi- 
ana,  52  miles,  the  Louisville  A  81  Louis,  Centralia  to  Drivers,  17  miles, 
and  the  Jacksonville  Southeastern,  JacKsonville  to  Centralia,  112 
miles.  An  extension  i»  nearly  completed  from  Lltchfieia  to  St.  Louis,  50 
miles,  on  which  the  consols  of  l  ss:i  are  leaned  at  $15,000  per  mile.  (V. 
48,  p.  729.)  Ohio.  P.  A  St.  L.  bonis  were  described  in  CHRONICLE  V.  48, 
p,  223.  From  July  1.  1889,  to  Anril  30,  1890  (10  mos.),  gross  earnings 
were  $339,450;  net,  $134,873.  Ih  1888-89  gross  earnings  were  $322,- 
822;  net,  $129,661.  W.  8.  Hook;  Pres't,  Jacksonville,  m.— (V.  48,  p. 
222,  223,  729.) 

Chicago  Rock  Island  &.  Pacific.— (See  .If up.) -LINK  OF  ROAD.— 
Owns  from  Chicago  to  Council  liliitl's,  500  miles;  Davenport,  la.,  to 
Atchison,  Kan..  342  miles;  16  brtnehes  to  Knoxville,  St.  Joseph,  etc., 
344  miles;  total  owned.  1,186  milts. 

Leases:  Peoria  A  Bureau  Valley  RR.,  Bureau  Junction  to  Peoria. 
47  miles;  Keokuk  A  Des  Moinei  RR.,  Keoknk  to  Des  Moines.  162; 
Des  Moines  A  Fort  Dodge  RR.,  Uei  Moines  to  Fort  Dodge  and  Rut  liven, 
144  miles;  Chic.  Kan.  A  Nei.ru-.kn  Ky.— Rim  wood.  Kan.,  to  Liberal, 
Kan.,  440  miles;  Herington,  Kan.  to  El  Reno,  I.  T.,  232  miles:  Hor 
ton,  Kan.,  tu  RosweU.  Col.,  569  m.l.w  :  MoFarland,  Kan.,  to  Belleville, 
Kan.,  104  miles;  branches  to  Salint.  etc.,  126  miles;  (Chic.  Kan  A  Neb., 
1,471  mile.*;)  total  leased,  1,823  idles. 

Leases  trackage :  Cameron  to  K  ,ueas  City,  Mo.  (over  Hannibal  A  St. 


Joseph  RR.).  Kansas  City  to  No.  Topeka,  and  Llmou,  Col.,  to  Denver 
(over  I'n.  Pao.  RR.Kand  Denver  to  Pueblo  (over  Denver  A  Rio  Grander 
330  miles  in  all;  grand  total  operated  Jan.  1, 1890,  3,339  miles 

ORGANIZATION — The  Chicago  A  Rook  Island  RR.  waa  chartered  in 
Illinois  Feb.  7.  1851,  and  opened  from  Chicago  to  the  Mississippi  River 
July.  1854.  The  present  Cliic.  R.  I.  A  Pacific  was  a  consolidation  JUUH 
4, 1880,  with  $50,OOO,OOO  stock  authorized,  and  a  stock  dividend  of 
100  per  cent  to  the  holders  of  Chlo.  R.  I.  A  P.  stock.  The  annual 
election  occurs  in  June. 

STOCK  AND  BONDS.— Dividends  have  been  paid  as  follows  since 
1876,  viz.:  in  1877  and  1878,  8  per  cent;  In  1879,  10;  In  1880, 
H  "a  rush  and  loo  p.  o.  in  stock;  from  1881  to  1887,  inclusive,  7,  in 
1888,  6>s;  in  1889,  4;  in  Feb.,  1890, 1;  in  May,  1 ;  in  August,  1. 

Range  of  prices  of  stock  was  as  follows  since  1876,  viz.:  in  1877, 
82»a»105>a;  in  1878,  98:%»122;  in  1879,  11991501*;  In  188O 
to  July.  1499204;  July  to  Dec.  (new  stock)  100>i»143  ;  in  1881, 129 
91484;  in  1882,  122»140>4;  In  1883,  116 Hi  a  127 '4:  In  1884.  lOOVfA 
126%;  in  1885.  1059132;  in  1886,  120i«»131;  in  1887.  109*140 '»; 
In  1888,  9478*114>a;  in  1389,  89"«al0438;  in  1890,  to  July  18  Inclu- 
sivc,  83  "a  ana's. 

The  extension  and  collateral  trust  5  per  cent  bonda  of  1881  (trustee 
of  mortgage  U.  S.  Trust  Co.)  are  Issued  at  the  rate  of  $15,000  per  mile 
for  single  tracH,  $5,000  per  mile  additional  for  equipment  and  $7,50O 
for  double  track.  They  are  secured  either  by  the  direct  lieu  of  a  first 
mortgage  or  by  deposit  with  the  trustee  of  an  equal  amount  of  1st 
mortgage  6  per  cent  bonds  of  branch  lines.  After  July  1,  1894,  they 
are  redeemable  at  105  in  the  order  of  their  numbers,  beginning  with, 
the  lowest.  The  difference  in  rate  of  Interest  of  the  collateral  trust 
bonds  and  the  bonds  deposited  (1  per  oeut  yearly),  as  It  accumulates,  is 
invested  in  the  collateral  trust  bonds  if  purchasable  below  105;  other- 
wise it  reverts  to  the  company.  (Sen  abstracts  of  the  extension 
and  collateral  trust  mortgage,  and  of  certain  of  the  mortgages 
securing  the  bonds  deposited,  in  CHRONICLE,  V.  47,  p.  260,  261,  262.) 
In  August,  1839,  suit  was  begun  by  the  Matropjlltan Trust  Co.,  as  trus- 
tee, to  foreclose  the  Chicago  Kansas  A  Nebraska  mortgage  in  the  Inter- 
est of  the  collateral  trust  bond  holders. 

The  fiscal  year  ends  March  31.  Annual  report  for  1839-90  at  length 
in  V.  50,  p.  832  and  835.  The  mileage,  earns.,  Ac.,  have  been  as  follows: 


1888-S9. 

Miles  owned  and  operated 3,257 

Earnings— 

Pa-senger $4,358,502 

Freight; 10.918.370 

Mail,  express,  rents,  etc ,     1,296.575 


Gross  earnings : 

Operating  expenses 


$16,573,447 
12,086,000 

Netearnings $4,487,447 

Per  cent  of  operating  expenses  to  earns.  72-92 

INCOME  ACCOCNT  FOR  1883-90. 

Receipu— 

Net  earnings 

From  land  department . — 

Premium  ou  bonds,  etc 

Chicago  Kausas  A  Nebraska  Interest 

Total  income 

Disburtemtntt— 

Rent  leased  roads..... 

Interest  on  .lebt 

Missouri  River  bridges 

D.vldends  (4  percent) 


1889-90. 
3,339 

$4,613,822 

11,828,794 

1,196,445 

$17,639,081 
12,475,067 

$5,163,994 
70-72 


fS.163,994 

91,350 
35,950 
1,209,640 

$6,500.934 

$1.781,024 
2,625,550 

iM.tao 

1,846,228 

Total  disbursements |6,451,382 

Balance,  surplus $49,552 

GENERAL  BALANCE  AT    CLOSE  OF  EACH  FISCAL  YBAB. 

1886-87.         1887-88.  1888-89.  1889-90. 
Atte/x—                                  •                      f                         $ 

RR.,bl(lgs.,  equip. ,&c.60,879,380    61,712,757  65,27i!,805  66,243.919 

SiksAbds.  o*'d,cost.   P,660,058    12.821.397  9.126.U4  9,126,123 

Advau.  to  C.  K.ANeb.  7,786.242    21,185,735  27,167,030  28,134,397 

785,767  1,212,176  806,545 

2,739,690  1,449,538  1,525,568 


Materials,  fuels,  Ac..      685,452 
Cash  and  cash  items..  3,731,981 


Total  assets 81,743,113    99,245,346104,257,693105,836,552 

LiabilttUi-  9999 

Stock,  common  ..    ..41,96o,OOO  46,156,000  16.156,000  16,156,000 

Bonded  debt    .        ... 29.36  J.OOO  41,460,000  47,720,000  49.787.OOO 

Addlfn  and  imp.  aoct.  8,21»,OOO  8,213,000  8,213.000  8.213.OOO 

Accounts  payable....       789,036  1,954,366  1,700,948  1,163,255 

Unused  premiums 501,950  20,000          

Income  account 856,227  1,141,980  467,745  517,297 

Total  liabilities... 81,743,113  99,245,346  104,257,693  105,836,552 
-<V.47,p.  21,  81,108,260,327,499,745;  V.  48,  p.  222,462,  762,  7»8; 
V.  49  p.  206,  699;  V.  50,  p.  518,  525,  f  00,  813,  832,  835.) 
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8  n  bar  fiber*  will  confer  m  great  favor  by  fltlae  Immediate  notice  of  any  error  discovered  In  th«M  Table*. 


RAILROADS. 

Miles 
of 
Road 

Date 
of 
Bond* 

Size,  or 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Aomfe-Prliu*: 

pal.  When  Due. 
«2oefc*-LMt 
Dividend. 

»nr  exolanatlon  of  ciilumn  headings,  &c.,  see  notns 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Pay'bie 

Where  Payable  and  by 
Whom. 

nuie  <tNorthwe»tern—(Oon.)— 
B.C.  APao.  CarTr.,as8'd,  $40,000  dr'n.vearly...c 



1883 

1HH3 
1868 
1868 

1886 
1SH6 
1888 
1889 
1886 
1887 

1877 
1869 
1884 

1883 

i  Ht;:i-r. 
1864 
1865 
1860 
1864 
1889 
1881 
1886 
1889 
1888 

1880 

1878 
1HHO 

$1,000 

50040. 

r.OOAe. 
100 
lOOAo. 

i",6bo 

1,000 
1,000 
1,000 
100 
l.OOOAc 
100  Ac. 
1,000  Ac 
100 
100 

1,000 
1,000 
1,000 

1,000 
Var. 
1,000 

l',000 
1,000 

lOO^Ac. 
100 
l.OOO 
500 
1,000 

$280,000 
1,000,000 
1.628.0OO 
1,628,320 
1CD.OOO 
2:0,000 
618,300 
1,500,000 
750.0OO 
516.000 
247,000 
46.156,000 
12,500,000 
5.0OO.OOO 
32.287,000 
9,105,901 
17.520,844 
15.122.OOO 
223,000 
2,631,000 
715,000 
108,500 
780.0OO 
2,823,150 
9,628,000 
9,193,000 
4,829,000 
4,981,700 
11,259,913 
13,067,675 
3,000,000 
8OO.OOO 

6 
6 
6 
6 
3»« 

P 

S* 

f 

6 

5 

T* 

7 

7 
7 
5 

Sg- 

lg- 
5 
2 

e 
8" 

H.  A  S. 
J.  A  J. 
J.  4  J. 
J.  A  J. 
A.  4  O. 
M.  4  N. 
M.  4  N. 
M.  A  S. 
M.  AN. 
J.  A  J. 
A.  A  O. 
Q.-F. 
J.A  J. 
M.  A  N. 
J.  A  J. 

A.'A"O. 

Various 
J.  4  J. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
J.  4  J. 
J.   4  J. 
J.   4  J. 

J.  'A'J. 
J.  4  J. 
J.   4  D. 

M.  4  N. 
J.  4  J. 

H.  Y.,Co.'»  Offloe,52W»ll 
N.Y.,B'«t'u,Col.Nat.Bk. 
N.  Y.,  Co'sOmon.52  Wall 
U.B.  Tread.,  at  maturity 
W.Y.,Co.'»Omci«.!J2Wall 
N.Y.,  Corbln  Bank.  Oo. 
No  coupons  paid. 
N.  Y.,  Ainer.  Ez.  Bank 
do             do 
N.  Y..  Han.  Nat.  Bank, 
do              do 
New  York  4  Chicago. 
N.  Y.,  13  William  St. 
do             do 
do             do 

M.ir    1,  1804 
Jan.   1,  192* 
Jan.  1.  1898 
Jan.  1.    1898 
April  1,  1890 
May   1,   1916 
May  1,   1916 
Mar.  1,   1928 
May   1,   193» 
Jan.    1,  1919 
Oct.  L  1927 
Aug.  1,   1800 
July  1,  1917 
Nov.  1,    1899 
July  1,  1934 

102 
102 

"86 

120 
150 
52 
17 
3,339 
636 
070 
1,676 
640 
646 
580 
117 
208 
93 
107 
208 
811 
511 
811 
811 

1.394 
1,384 
177 
80 

Sioux  City  4  Pao.—  2d  mort.  (Oov't  subsidy)  
do                  pref.  stock  (1st  M.  on  6  m.). 
akieaao  <t  Ohio  River.—  1st  mort.  (for  $500.000)  .... 
Income  bonds,  conv.  Into  stock  till  May,  18fll  ... 
Cliifii/"  PeoriaitSt.  Louit—  1st  mortgage,  guar..c- 

Lltclilleld  Carroll,  it.  W.  RR..  1st  ($10,000  p.m.)  o« 

Ohieaao  Kock  Island*  Pac.—  St'ck  (for  $50,000,000) 
1st  mort..  Chic.,  111.,  to  Council  Bluffs  &  br'ohs.o* 
Chic.  A  Bouthw..  IstM.  (g'd  In  our.  by  C.R.I.4P.).. 
1st  M.  ext.and  col.  ($'20,000  p.m.),red.aft.'94,o.Ar. 

N.  Y.,  Union  Trust  Oo. 
do               do 
do              do 
do              do 
do              do 
do              do 
London  A  Amsterdam. 
N.  Y.,47  Wall,A  London 
do              do 
Bean  no  inter't  11111893 
None  paid. 
N.Y.,  Offloe,  52  Wall  St. 
do             do 
do             do 
do             do 

Oct.   1,   1932 
1893  A  '95 
Nov.,  1904 

!).-<•..    1U05 
Aug.    1.   189O 
NOV.,  1901 

.1:111.   1.   1934 

July  1,  1934 
July  1,   193S 
Jan.   I,  198» 
July  1,  1936 
July  21,  1890 
June  1,  1930 
May  1,  1918 
Jan.   1,  1930 

et  M.  Chic.  A°  G't  Kast.  (Chic,  to  ].K)gau8port>..o' 
ao    Col.  &  Ind.  Cent.  (Coluiu.  to  Ind.  and  br.).c~ 
do     Union  &  Logansp't  (U'n  City  to  Logansi.o* 
do     Clnn.  A  Chic.  Air  Line(Rlch.  to  Logans.).  e* 

OMc  St.  P.  <t  Kan.  City-Priority  loan.  red.  at  103.. 
Minn.  ANorthwest'n  lstM.,g.,$16,OOOperm..o< 
1st,  M.  ($25,000  per  mile)  g.  (red'l  Jan.,  1896).  .0* 

Income  bonds  (conv.  into  5  per  cent  pref.  stock).. 
Chic.  AV.  Paul  Min'polit  <t  Omaha—  Pref.  stock  
Consol.  mort.for  $30,000,000  ($15,000  per  m.).c* 

North  Wisconsin,  1st  mortgage  e* 

Chicago  St.  I.UIIIN  Sc.  Plttsburg.—  Owns  Columbus,  O.,  to  Indian- 
apolis, Ind.,  187  miles;  Bradford  June.  O.,  to  Chicago,  111.,  231  in.;  Rich- 
mond, Ind.,  to  Anoka  June.,  Ind.  ,102  m.;  Peorla  June,  to  Ind.  and  111. 
State  Line,  60  m.:  total  owned,  580  m.    Operates  under  contract:  Cin. 
A  Rich  RK.,  Richmond,  Ind.,  to  Rendcomb  Juno..  B6  m.  Trackage:  L.  E. 
4  W.,  Indianapolis  to  Kokomo.  Isd.,  55  m.:  L.  M.  RR.  Juno.,  to  Cincin- 
nati, 7  m.;  other  lines,  2  m.    Total  operated,  710  m. 

Chicago  St.  Paul  Minneapolis  &  Omaba.—  (See  Man  Chicago 
it  A'orMw«»<er».)—  Main  line—  Elroy,  Wls.,  to  Omaha,  Neb.,  593  miles; 
other  lines,  801  miles  ;   total,  1,394  miles,  of  which,  1,324  miles  are 
owned,  65  miles  leased,  and  5  miles  proprietary  road. 
This  was  a  consolidation  July,  '80,  of  the  Chlo.  St.  P.  A  Minncap.  (for- 
merly West  Wisconsin),  the  North.  Wisconsin  and  the  St.  P.  A  8.  City. 
There  are  also  $75,000  Minneapolis  East  RR.  1st  mortgage  7s  (J.  A  J.) 

This  Is  the  reorganization  (March  20,  1883,)  of  the  Columbus  Chicago 
A  Indiana  Central  road,  sold  In  foreclosure  on  Jan.  10,  1883. 
It  is  to  be  consolidated  with  other  Pennsylvania  Co.  lines.  (See  Pltl 
Cincin.  A  St.  Louis  In  this  SUPPLEMENT,  also  CHRONICLE,  V.  fcO,  p.  875. 
The  Peun.  RR.  and  the  Penn.  Co.  hold  a  large  amount  of  the  1st  oon- 
solidatt'd  mortgage  and  the  stocks.  The  preferred  stock  is  entitled  to  6 
percent  yearly  if  earned,  and  Is  cumulative. 

From  Jan.  1  to  May  31,  1890  (5  months),  gross  earnings  were  $2,- 
700,742,  againft  $2,292,208;  net.  $483,093;  against  $288,797. 

Report  for  1889  was  In  CHRONICLE,  V.  50,  p.  702. 

INCOME  ACCOUNT. 

1886.  1887. 

Total  gross  earns....  $4,842,310    $5.887.180 
Op.  exps.  and  taxes.    3,966,301      4,311,165 


1888.       1989. 

$5,371.645  $5.950.071 

4,478.686   4,705,605 


Netearnings $876,015  $1,576,015  $892,959  $1,244,466 

Disburtements— 

Rentals  paid $21,224  $21.918  $24,000  $24,000 

Int    Ac.,  on  debt 1,074,121  1,068,775  1,080,125  1,111,731 

Miscellaneous 93,789  145,324  5,218  2,713 

Total  disb'rsments.  $1,191,134    $1.236,017    $1,109.343    $1,138,444 

Balance df.$315,119  sr.$339,999  df.$216,384  sur.$106,022 

—(V.  48,  p.  686;  V.  50,  p.  276,  704,  801,  835,  875.) 

Chicago  St.  Paul  tc  Kaunas  city.— (See  Map).— Main  lines  (all 
«teel)  Chicago  to  St.  Paul  and  St.  Josepb,  690  nil  es;  Haylield  to  Central 
Iowa  Junction  47  miles;  branches  Summer  to  Hampton  64  miles;  to 
Coal  Mines,  40..  In  Iowa,  10  miles;  other,  4  miles;  total  owned  8151* 
miles.  Leases,  St.  Paul  to  Minneapolis.  10  miles ;  Chicago  terminals  10 
miles;  Dubuque  to  Aitken.  l(i  miles :  DCS  Moines  terminals,  1%  miles ; 
total  leased  37"a  miles.  Total,  853  miles. 

Organized  May,  1886.  Amalgamated  December,  1887,  with  Minne- 
sota A  N.  \V. .  which  was  chartered  in  1854.  From  July  1  to  Dec.  31, 
1880  (6  mos.),  gross  earnings  were  $2,150,661,  against  $1,442,393;  net 
$004,582,  against  $432,662.  Fiscal  year  ends  June  30.  Report  for 
1888-9  was  in  CHRONICLE  V.  49,  p.  614. 


due  Jan.  1,  1909.     Company's  common  stock  Is  $18,559,492;  par  $100. 
In  November,  1882,  a  controlling  Interest  In  the  stock  was  purchased 


for  the  Chicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  at  an  average  price  of  48-40,  ana  53.800  shares  of 
preferred  at  an  average  of  1O4-04— the  total  cost  being  $10,315,659, 


which  stock  is  held  as  an  asset  of  the  Chic.  4  Northwestern  Compan; . 

Preferred  stock  has  a  prior  right  to  non-cumulative  dividend  of  7  pe? 
cent  from  net  earnings ;  but  common  Is  never  to  receive  more  than  la 
paid  on  preferred.  Dividends  on  pref.  stock  have  been :  Prom  1881  to 
1884, Inclusive.  7  percent:  In  1835, 4%;  from  1880  to  1889,  Inclusive, 
6  per  cent;  in  1889,3;  in  1890.  Jan.  20,2  percent;  July  21,2. 

Kenort  for  1889  was  in  CKBO»IC'.E,  V.  50,  p.  449.  The  land  sales  in 
'89  were  13,519  acrea  for  $39,915,  including  lots;  land  contracts  and 
notes  on  baud  Deo.  31,  "89,  $1,397,789;  lands  undisposed  of,  599,423 
acres.  Earnings,  Ao.,  have  been  as  follows : 


INCOME  ACCOUNT. 


1886-7. 
Av.  mileage  own.  and  oper.         355 

Total  gross  earnings $1,216,410 

Op.  exp.,  taxes,  lusur.,  Ac..        '99,911. 

Net  Income $416,499 

Deduct— 

Interest $345,170 

Rentals ....... 

$345,170 


18878. 

t>08 

$2,251,515 
1,817,135 


1888-9. 

750 

$2,777,985 
2,140,080 


$134,380 

$595,725 

163,826 

$759,551 


$637,905 

$971,879 

236,825 

$1,108,704 


Balance sur.$71,328      def.$325,171      def.$470,799 

In  view  of  the  debit  balance  in  income  account  ($731,358)  resulting 
from  the  exceptional  years  1887-88  while  the  lino  was  still  incomplete, 
and  which  existed  on  June  30, 1889,  mostly  in  the  form  of  bills  paya- 
ble, and  further  to  give  the  property  time  to  grow  and  to  accumulate 
working  capital,  the  company  proposed  to  its  bondholders  on  August 
20, 1889,  that  three  years  coupons  cf  M.  A  N.  W.  and  C.  St.  P.  A  K.  C. 
1st  mortgage  bonds  be  purchased  and  funded  instead  of  paid  and  can- 
celed; the  earnings  meantime  accumulating  for  a  reserve  fund,  and 
substantially  all  bondholders  assented  to  the  proposal.  The  coupons 
for  1890-91-92  are  guaranteed  to  be  punctually  purchased  bj  Messrs. 
Robert  Bwnson  4  Co.  in  London  and  Uessrs.  Hope  A  Co.  In  Amsterdam, 
or  at  bondholders'  option  can  be  funied  into  "  five  per  cent  Sterling 
Priority  Loan  "  redeemable  In  1934  or  on  six  mmths'  lotlce  at  105, 
the  security  for  which  Is  the  purchased  coupon  deposited  in  trust.  For 
further  details  see  CHRONICLE,  V.  49,  p.  372,  614. 

The  Minn.  4  N.  W.  mortg.  is  limited  tp  $20,000  per  mile;  the  bonds  out- 
standing cover  the  road  between  I'hir.  &  St.  Paul  (4<jO  m.)  and  other 
road,  total  511  m.,  with  bridge  at  St.  i 'ml.  and  extensive  terminals  In  St. 
Paul,  Minneapolis  and  Dubuque.  C.  St.  P.  &  K.  C.  1st  M.  bonds  are  1st 
mortg.  upon  300  miles  between  Des  Koines  and  St.  Joseph  and  upon 
terminals  In  St.  Joseph  and  Kansas  City:  and  further  have  a  lien  upon 
the  remaining  511  miles,  subject  only'to  the  Minnesota  A  Northwest- 
ern bonds.  Common  stock  $14,892, yop.  par  of  shares  $100. 

The  general  mort.  (trustees,  Metropolitan  Tr.  Co.  of  N.  Y.  and  R.  H. 
Benson  of  London)  is  lor  $10,000,000  plus  such  additional  amounts  as 
may  be  needed  to  replace  the  bonds  notv  or  hereafter  Issued  under  the 
mort.  of  1«86  and  the  Minn.  4  N.  W.  ntort.  The  generaj  mort.  4s  bear 
no  Interest  till  Jan.  1,  1893.  and  of  tne  priority  loan  only  a  part  will 
draw  Interest  until  after  the  same  date! 

A.  B.  Stlcknry,  Pres't,  St.  Paul,  Minn.  W.  L.  Boyle,  Vice  Pres't.  47  Wall 
Street,  N.  Y.  (V.  47,  p.  353,  531,  593  595;  V.  48,  p.  70,  489;  V.  49, 
p.  355,  379,  SOS,  61 4,  V.  50,  p.  352,  5«  ).  652.) 


Receipts— 
Gross  earnings 


1886. 


1887. 


6,153,267      6,940,873 


Netoarnings 2,304,692      2,307,258 

Net  from  land  grants         741,065          654,501 
Other  receipts 73,959  39,954 


1889. 
$  « 

6,411,137      6,417,857 
1,762,979      1,933,448 
506,062          561,429 


Total  income....      3,119,716      3.001,713      2,269,041      2,494,872 


Disburse™  ents— 

Rentals  paid 

Interest  on  debt 

Div.  on  pref.  stock.. 
Rate  of  dividend  .... 
Loss  on  prop,  roads. 

Tot.  disbursem'ts      2,139,997      2,104,061      1,851,280      1,864,530 
Balance  surplus 979,719         897,652         417,761        '630,342 


117,009 

1,337,956 

675,408 

(6) 

9,621 


82,288 

1,337,956 

675,408 

(6) 

8,409 


81,265  81,035 

•1,309,733  *1,323,«14 

450,272          450,272 

(4)  (4) 

10,010  9,609 


*  This  is  given  in  1888  and  1889  less  credit  items. 
—(V.  48,  p.  372, 459;  V.  50,  p.  370   449 

Chicago  Sc  Western  Indiana.— Owns  from  Dolton  and  Ham- 
mond, 111.,  to  Chicago,  with,  a  belt  railroad  and  branches,  with  ware 
houses,  elevator,  4c.,  48  miles  of  roads  and  136  miles  of  track  In  all 
Including  2d,  3d,  4th  and  siding  track  (of  which  51  miles  were  leased  to 
the  Belt  R'v  of  Chicago) ,  and  about  400  acres  of  real  estate.  Leases  road 
and  terminal  facilities  to  the  Wabasb,  theGr.  Trunk  of  Can.,  the  Chic.  ,v. 
E.I11.,  the  Chic.  'A  Atl.,  the  Louisv.  New  Alb.  4  Chlo.  and  Chic.  S.  Fa  A  Cal. 
roads;  the  annual  rentals  stipulated  exceed  the  interest  charge  consid- 
erably. Stock,  $5,000.000;  par,  $100.  Dividends:  In  January  and 
April,  1890,  each  1*3  per  cent.  The  bonds  are  liable  to  ho  redeemed 
at  any  time  at  105  by  a  sinking  fund,  which  is  provided  for  by 
increased  rentals  to  be  paid  for  that  purpose.  Sinking  fund  payment* 
(in  1890  about  $100,000)  apply  only  to  1st  mortgage  bonds,  till  t  !>•  se 
are  all  redeemed.  In  1889  gross  receipts  were  $848,295;  surplus  over 
fixed  charges.  $321,893,  against  $344,387  In  1888.— (V.  47,  p.  201;  V. 
48,  p.  159,  762;  V.  49,  p.  372;  V.50,  p.  243,  518.) 

Chicago  &  West  michlgan. — Owns  from  Lacrosse,  Indiana,  to 
Peutwater,  Mich., 209  miles;  Holland  Junction  to  Allegan.  23  miles; 
Holland  via  White  Cloud  to  Traverse  City,  171  miles;  B.  R.  Junction 
to  Big  Rapids,  52  miles;  other  branches,  34  miles;  total  operated,  489> 
miles.  Extension  north  from  Baldwin  to  Traverse  City,  Mich.,  74  miles, 
was  completed  in  July,  189O.  In  1887  leased  to  Chicago  A  Ind.  Cool 
RR.,  about  18  miles. 

Organized  as  successors  of  Chicago  A  Mich.  Lake  Shore  Jon.  1,  1879v 
and  consolidated  in  Sept.,  1881,  with  the  Grand  Haven  rood,  ana 
the  Grand  Rapids  Newaygo  4  Lake  Shore.  There  are  also  outstanding 
$24,OOO  G.  R.  N.  4  L.  S.  2d  Div.  7s,  due  June  1, 1905.  In  addition  to 
•took  given  above  as  outstanding.  $583,075  is  held  In  trust  or  for  ex- 
change under  consolidation  agreement.  Bonds  for  $615,000  are  yet 
to  r>e  Issued  on  the  Traverse  City  extension. 

Dividends  since  1880  have  been:  In  1881  and  1882,  2>a  per  cent;  in 
1883.3;  in  1884,4;  in  1885.  m>;  in  18S6,  3  ;  In  1887,  2Hi;  IB  1883,  2; 
in  1889,  2;  in  1890.  Feb  15, 1  per  cent. 

From  Jan.  1  to  May  31,  1;90  <5  iiios  ),  gross  earnings  were  $61?, 198, 
against  $562,622  in  1889;  net,  $221,861,  against  $118,042;  surplusover 
charges,  $128,247,  against  $16,372. 

Report  for  1889  w»s  In  CHKONICLE,  V.  50,  p.  661.  In  1889  gross  earn- 
ings were  $1,374,833;  net,  $356,367;  surplus  over  charges,  $125,466; 
dividends,  (2  per  cent)  $123,004;  balance.  $2,462,  against  $10,857  In 
1888.  (V  48,  p.  189,  5Z5,  801,  827;  V.  49,  p.  76O;  V.  50,  p,  205,  482, 
661,662.) 

Chlppewa  Valley.— Projected  from  Mount  Pleasant,  Mich.,  to 
Manihtee.  about  120  miles.  In  1890  purchased  the  Manisteo  &  Lather 
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RAILROAD8. 

Miles 
of 

Road. 

Date 
of 
Bonds 

Blze,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

lianas—  ITlnci- 
pal.When  Due 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  H  ixi  page  of  tables. 

Rate  per 
Ceni. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stocks—  Lart 
Dividend. 

Okie.  SI.  Paul  Minneapolis  it  Omaha—  (Con.)— 
8t.P.A8rxC.,lBtM.,g.($7,000,000)*10.000p.m.o 
Bt.  Paul  SUllwatcr  A  Taylors'  Falls,  lat  mort  —  o 

608 
21 
12 
48 
48 
408 
36 
408 
47 
347 
347 
60 
69 
99 
331 

1879 
1878 
1878 
1879 
1882 

1871 
1881 
1888 

1875 
1887 
1873 
1886 
18S1 
1881 
1886 
1870 

1866 
1871 
1888 
1890 

1866 
1888 
1871 
1872 
1890 

$1,000 

500  Ac. 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
100 
100 
1,000 

1,000 

1,000 
1,000 
100  Ac 

l',000 
1,000 
100 
1,000 
1,000 

$"&"* 

$50 
50 

1,000 

1,000 
1,000 
1,000 
1,000 

$6,070,000 
334,800 
125.000 
2,09.%  OOO 
6,496,666 
6,150,200 
576,000 
3,902,000 
700,000 
4,000,000 
1,P53,600 
2,816,000 
2,000,000 
1,800.000 
2,090,000 
1,176,000 
368,500 
190,000 
1,500.000 
3,000,000 
552,000 
1.800,000 
640,000 
1,500,000 
4,015,750 
428,850 
204,000 
2,358,000 
2,000,000 
651,000 
(1) 

g*' 

1S- 
6  g. 
6g. 

8 
5 
5  g- 

m 

5,6,7 
4>flg. 

Is- 
6 
5 

7 
4 

7 

P 

5  K. 
1  >a 
3 
6 

r 

4 

A.  A  O. 
J.  A  J. 
J.   A  J. 
M.  A  N. 
Q.—  M. 
F.  A  A. 
J.   A  J. 
J.  A  D. 
J.  A  J. 

Bee  rem. 
A.  A  O. 
J.    A  J. 
J.    A  J 
J.  A  D. 
J.   A  J. 

j.  "A'J. 

J.   A  J. 

j.  "A'J. 

J.  A  D. 
J.  A  J. 
J.  A  J. 

M.'A"N. 

F.  A  A. 
J.   A  J. 
A.  A  O. 
J.  A  J. 

N.  Y.  Office,  52  Wall  St. 
do               do 
do              do 
N.  Y.,  Drexel,  M.  A  Co. 
do             do 
Boston  Of.,  50  State  St. 
N.  Y.  Union  Trust  Co. 
Boat.,  Nat.  Webster  B'k. 
N.  Y.  A  London. 

April  1,  1919 
Jan.    1,   1908 
July   1,  1908 
Nov.  1,   1919 
Dec.   1,  1932 
Feb.  15,  1R90 
July  1,  1891 
Deo.   1,  1921 
Jan.     1,    1929 
Apr.  30,  1  890 
July,  1890 
Oct.    1,  1905 
Jan.   1,  1937 
Jan.    1,  1903 
Deo.  1,   1936 
Jan.    1,  1901 
Jan.    1,  1930 
Jan.,  1916 
Jan.    1,   1901 
Feb.  18,  1890 
July  1,   1895 
June  1,  1921 

CAic.  *  Vat.  /ndiflHO—  l8tM..n.,s.f.,  dr'n  »tl05.0j 
Oen'l  mort.,  gold,  linking  fund,  red.  at  100  —  o 

GrTRan.  Newaygo  A  Lake  Bli.,  RB..  1st  mort.  ..o 
Oen'l  M.  ($12,000  p.  mile),  lit  M.  on  242  miles  c" 
0MfP»«I  ri/.>i.-lBtM.  g.  $A*for$l,800,000...0' 

Cincinnati. 
N.  Y.,Mercantlle  Tr.  Co. 
do             do 
do             do 
Disc.  ,'89,  last  paid. 
Dec.,'89,  last  paid. 

Oonsol.  mort.  ($996,000  are  7s)  .  $  A  *,  s.  f  o* 

Cln.  Ham.  A  1.  (Junction)  RR.,  1st  mort..  guar  ... 
Cinn.Jaclc.dt  Hark.—  let.consol.,  g.($10,000  p.m.)  0 

do          do       2d  M.,  Inc.,  non.cum..red.  at  100 
Cincinnati  Lebanon*  Nor.—  1st  m.  (for  $200,000).  o 
Cincinnati  <t  M  uskingum  Valley—  1st  mortgage.  ..c 
Cincinnati  Hew  Orleans  <t  Texas  Paafle—  Stock  —  0 
Cm.  A  Richmond—  CiD.  Rich.  A  Ohio.  1st  M.,  guar.. 
<Nn.  Richmond  <t  Ft.  W.—  1st  mort.,  gold.  Int.  gu.o- 
Obligations  convertible  Into  1st  mort.  bonds  
Gin.  Sagittate  <f  Mackinaw—  lstM.for$2,000,OOOg. 

"38 
148 
336 
37 
86 

"50 
190 
190 
170 
170 
43 
48 
165 

Clnn.,  4th  Nat'l  Bank. 
Jan.,  '86,  cp.  last  paid  . 
Cincinnati,  Go's  OiHoe. 
N.  Y.,  Union  Trust  Co. 
N.Y.,  Winslow.  L.  A  Co. 
Pittsburg,  Co.'s  Office. 
New  York  and  London. 
Bos'n  Office,  3  Mer.  Row 
do              do 
Boston,  Nat.  Revere  Bk. 
N.  Y..UnionTr.  A  Boston. 
N.  Y..,  Drexel,  M.  A  Co. 
do             do 
New  York  Agency. 

Jan.  1,  1920 
Mch.  10,  1890 
May  1,  1890 
Aug.  1.  1900 
Jan.   1,  192$ 
April  1,   1901 
Jan.  1,  1902 

TPv*ftlatlA    tnnfe  * 

1st  M..  8.  Dny.AC.(Uad.R.AL.  E.)8.  t.  dr'n  at  iOO.c 
Consol  1st  M    ($3  OOO  000)  gold       ...-0 

Cincinnati  <t  Springfield—  1st  mort.,  Int.  guar  —  c 

Oincinnatl^a6(uh^'iitchigan-M.tOT$3,o6d,dOO.c 

KR.,  a  lumber  road  37  miles  In  length,  with  bra 
1889  gross  earnings  of  this  road  (which  will  form  i 
Valley's  main  line)  were  $137,388;  net,  *63,133. 
e  Central  Trust  Co.  N.  Y.  Office,  80  Broadway.    (T 

nchof  10  miles.    In 
art  of  the  Ohippcwa 
Trustee  of  mortgage 
.  50,  p.  632.) 

from  Wister,  Indian 
Hester,  I.T.,  on  M.K. 
kansag.and  westerly 
i  to  Denison,  Texas 

t).  —  Owns  from  Cin- 

Fiscal  year  now  erds  with  Jane  30.    Annual  report  for  1889  In  V.  49 
p.  340,  gave  the  following: 

Gross  earning 
Net  earnings 
Deduct- 

De 

s......  $'• 

0.  31,  '86.  Dec.  31,  '87.  June  30/88  June  30,'89. 
!,882,172    #3,377,S5<!    $3,525.775    $3,655,859 
1,018,592    $1,260,765    $1,163,402    $1,145,256 

$334,043       $912,000       $912,030       $912,000 

flO.OOO 

Choctaw  Coal  &  Hallway.—  In  operation 
Ter.,  on  St.  Louis  A  San  Francisco  By.  to  South  Mc^ 
A  T.,  64  miles   Projected  easterly  to  Little  Rock,  At 
to  Albuquerque,  ou  Atlantic  A  Pacific,  with  branc 
President,  Charles  Hartshorne,  Philadelphia. 

Cincinnati  Hamilton  &  Dayton—  (See  Hai 

$ 

Dividends 

Sinking  fund  56,277            63,766            6~9,i99            77,'359~ 

cinnatl,  O.,  to  Dfyton,  O.,  60  m,;  leases  Deshler  to  Flndlay,  18  m.;  Bowl 
ing  Green  RR.,  6  miles;  Troy  &  Piqua  RR.,  8  milef,  Dayton  A  Michigan, 
Dayton  to  Toledo,  142  miles;  Cincinnati  Hamilton  A  Indianapolis,  Ham- 
ilton to  Indianapolis,  99  miles;  Cin.  A  Dayton  RR.,  Mlddletown  to 
Hamilton,  14  miles.  Total  operated,  347  miles.  Owns  jointly  with 
Big  Four  the  Dayton  A  Union— which  see. 

In  1887  considerable  pref.  stock  was  issued  under  the  Ives  manage- 
ment, but  its  validity  was  contested.  (See  V.  50,  p.  834.  874  )  Floating 
debt  April,  1890.  $774,213.  Company  owns  $700,000  Cin.  Ham.  & 
Ind.  bonds  not  included  in  amount  outstanding  above. 

Of  the  preferred  stock  $1,000,000  is  Q.-J.  and  $553,600  is  Q  -M. 

Dividends  on  common  stock  since  1882  have  been :  Inl8d3.9per 
cent;  m  1884,  6;  in  1885,  6;  In  1886,  7;  In  1887,  6;  in  1888  and  1889, 
nil;  in  1890,  in  Jan.  and  April  each,  l"i.  On  series  A  and  B  preferred 
stock  from  Jan.  1, 1883,  to  July,  1886,  at  rate  of  6  per  cent;  from  July, 
1886,  to  date,  at  rate  of  4  per  cent  yearly. 

Fiscal  year  ends  March  31.  Report  for  1889-90  was  in  CHRONICLE, 
V.  51,  p.  19. 

INCOME  ACCOUNT. 

Receipts—  1886-87.       1887-88.       1888-89.        1889-90. 

Gross  earnings $3,066,967  $3,447.574  $3,478,975  $3,565,178 

Netearnlngs ....$1,119,749  $1,410,300  $1,387,538  $1,400,915 

Disbursements — 
Interest  on  bonds $507,443      $576,959      $551,131      $528,630 

C.  H.  AD.  dividends  ..        325,259         120,000  46,405         160,874 

D.  A  M.  dividends 132,024        171,401         171,401         175,339 

Total  dlsburscm'ts.      $964,726      $868,360      $768,937      $864,S43 

Balance,  surplus $155,023      $541,940      $618,651      $536,072 

—(V.  46,  p.  769,  802;  V.  47.  p.  170,  563  ;  V.  48,  p.  826;  V.  50,  p.  834, 
874;  V.  21,  p.  19.) 

Cincinnati  Jackson  &  Mackinaw.— Owns  from  Carlisle, 
O., north  to  Addlson,  Mich.,  188  miles;  AUegan  to  Dundee,  Mich., 
133  miles;  leases,  Dundee  to  Toledo,  23  miles;  total  operated,  344  miles. 
A  consolidation  in  1886  of  the  Cin.  Van  Wert  A  Mich.  RR.  and  the  Jack- 
eon  A  Ohio  RR.  In  1837  purchased  the  Mich.  A  Ohio  sold  in  foreclosure. 
See  abstract  of  mortgage  (Central  Trust  Co.  of  New  York,  trustee.) 
V.  45,  p.  574.  Stock  is— Common,  $10,413,835;  preferred,  $5,504,000. 

In  November,  1889,  Mr.  Walston  H.  Brown  was  appointed  receiver. 
Foreclosure  proceedings  are  in  progress  under  a  plan  of  reorganization 
in  CHKONICLE,  V.  50,  p.  352,  77O. 

Fiscal  year  ends  June  30,  and  report  for  1888-89  was  In  V.  49,  p.  578. 
For  year  ending  June  30, 1889,  gross  earnings  were  $5b8,631;  expenses, 
$518,612;  net,  $70,019;  interest,  rentals,  etc.,  $301,616;  deficit,  $131,- 
697,  against  91123,663  in  1887-88.  (V.  47,  p.  563,  801;  V.  49,  p.  300, 
433,  470,  S78,  653,  718,  824;  V,  50,  p.  352,  589,  770;  V.  51,  p.  20.) 

Cincinnati  Lebanon  Sc,  Northern.— Cincinnati,  O  to  Doddg,  O., 
86  miles;  branches,  2  m1  ea;  total,  38  miles.  This  Co.  was  formed  in 
1885,  as  successor  of  th<  Ctnu.  Northern,  sold  in  foreclosure.  Stock  is 
$988,000;  par,  $100.  In  1889  gross  earnings  were  $114,080;  net,  $31- 
365;  surplus  over  charges,  $23,140,  against  $14,649  in  1888. 

Cincinnati  &.  Mnsklngnm  Valley.— Owns  from  Morrow,  O.,  to 
Dresden  Junction,  O.,  148  miles.  Sold  under  foreclosure  Deo.  3, 
69,  and  reorganized  as  at  present  Jan.,  '70.  A  decree  for  the  sale  of  the 
road  was  made  in  1887.  Gross  earnings  in  1888.  $429,392  ;  net,  $40, 
430;  deficit  under  interest,  r  etterments,  etc.,  $106,549.  In  1889  gross, 
$447,038;  net,  $40,794 ;  deficit  under  fixed  charges,  $93,827.  Amount 
due  lessee  Dec.  31,  1889,  $1,081,013,  and  for  coupons  up  to  Jan.,  1890, 
not  presented,  $421,050.  Capital  stock,  $3,997,320.  Penn.  RR.  owns 
$754,000  of  the  bonds. 

Cincinnati  New  Orleans  &  Texas  Pacific.  (See  Jfop).— This 
company  organized  under  the  laws  of  Ohio  Oct.  8, 1881,  operates  under 
lease  the  Cincinnati  Southern,  which  extends  from  Cincinnati  to  Chat- 
tanooga, Tenn.  336  miles.  It  is  controlled  by  the  East  Tenn.  Va.  A  Ga., 
which  in  Apiil,  1890,  purchased  $510.000  stock,  and  obtained  vot- 
ing power  on  a  furiher  amount  of  81,000,000  through  purchase  of  a 
controlling  interest  in  the  Alabama  Great  Southern.  See  CHRONICLE, 
To.??'!''  560'  Tne  rental  due  the  Cincinnati  Southern  is  $912,000  till 
891,  $1,012,000  till  1896,  $1,102,000  till  1901,  and  $1/262  000  till 


o     rt  *vjwvj,    «f,*.,j.\r«,vw    Liil     AW*|    ttJUU    -pi,  ^O2,  WU    Tilll 

19O6.  In  1889  the  Ohio  legislature  authorized  the  extension  of  the  lease 
of  th»  Clnn  Southern.  See  V.  48,  p.  250.  Dividends  since  1881  have 
been:  In  1882.  l^a  per  cent;  in  1883,  3;  in  1889,3;  In  1890,  Feb.  18,4 
per  cent.— (See  V.  50,  p.  2O5,  632.) 

«./o0m™iy  1-  18,89'ito  M»y  31. 1890  (11  months),  gross  earnings  were 
|l'.068',333.  ag  *3.373.(H2  ta  1888.9;  net,  $1.460,000,  agains? 


Net  surplus $158,271       $284,999       $132,203          $65,897 

—(V.  48,  i>.  221,  250,  326;  V.  49,  p.  340;  V.  50,  p.  205,  245,  276,  560.) 

Cincinnati  Sc  Richmond.— Owns  from  Richmond.  Ind.,  to  Rend' 
comb  Junction,  O.,  66  miles.  A  consolidation  In  1890  of  the  Cin  Rich. 
A  Chic.,  etc.  Controlled  by  Penn.  Co.,  and  to  be  incorporated  Into  the 
new  Pitts.  Cin.  Chic.  A  St.  Louis.  (See  V.  50,  p.  875).  The  stock  of  the 
consolidated  companies  aggregated  $1,137,600. 

Cincinnati  Richmond  &  Fort  Wayne. — Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  Pittsburg 
Fort  Wayne  A  Chicago ;  total  operated,  91  miles.  Leased  for  99  yean 
to  Grand  Rapids  A  Indiana,  the  rental  being  net  earnings;  In- 
terest is  guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company 
and  Ch.  St.  L.  A  Pitts.  Company,  jointly.  Gross  earnings  in  1889, 
$446,724;  net,  $117,197;  loss  to  guarantors,  $8,983.  Gross  in  1888, 
$406,492;  net.  $90,123;  def.  undercharges,  $31,519.  Stock,  $1,709.313; 
par  $50.  Total  advances  by  guarantors  to  Dec.  31,  1889,  $1,125,436. 

Cincinnati  Saglnaw  tc  .Mackinaw. — Owns  Durand  to  West 
Bay  City,  Mich.,  50  miles.  Successor  in  1890  to  the  Toledo  Sag.  A  Mack. 
Of  the  $2,000,000  bonds  $500,000  were  reserved  for  new  terminals, 
extensions,  Ac.  The  bonds  are  for  either  $1,000  or  £205  10s.  Presi- 
dent, A.  W.  Wright. 

Cincinnati  Sandnsky  &  Cleveland. — Owns  from  Sandusky, 
Ohio,  to  Dayton,  Ohio,  154  miles ;  branch,  Carey  to  Fiudiay ,  16  miles  , 
leases  Columbus  Springfield  A  Cincinnati,  44  miles;  total,  214  miles,  of 
which  the  division  between  Springfield  an  I  Dayton,  24  miles,  Is 
leased  to  the  Clev.  Col.  Clnn.  A  Ind.,  leaving  190  miles  operated.  The 
preferred  sto  e*  has  a  lien  by  deposit  of  old  bonds  in  trust.  The  mort- 
gage of  1888,  due  1928  (trustee,  Am.  Loan  A  Tr.  Co.  of  Boston),  was  to 
retire  the  preferred  stock  and  prior  bonds  when  due.  sufficient  bonds 
being  pledged  for  this  purpose.  Dividends  since  1876  have  been  :  On 
preferred,  6  per  cent  yearly  to  date ;  on  common,  In  1882,  2  and  10  in 
stock  Col.  8p.  .s  Cin.  RR.;  In  1884,  2 ;  in  1888,  5  (out  of  judgment  agst. 
I.  Bl.  A  W.);  in  1869,  3^;  in  1890,  March  10,  Ha  per  cent. 

In  year  ending  June  30,  1889,  gross  earnings  were  $814,879;  net, 
$2»0,734;  rental  received,  $94,606;  total  net,  $383,340;  interest.  $227,- 
506;  surplus,  $157,834;  dividends  (8  per  cent)  on  pref.  stock,  $25,731; 
balance,  $132,103,  of  which  $J6,597  paid  to  C.  rt.  AC.  as  additional 
rental.  (V.  48,  p.  99,  129 ;  V.  49,  p.  21,  o80,  589;  V.  50,  p.  632,  801.) 

Cincinnati  it  Sprlngnold.— Operates  from  Cincinnati,  Ohio,  to 
Springfield,  Ohio,  80  miles,  of  which  32  miles  are  leased  from  other 
companies.  The  whole  is  leased  and  operated  by  Cleveland  Cin  Chlo. 
A  St.  L.  Co.,  giving  them  a  line  Into  Cincinnati,  and  depot  accommodar 
tlon.  Lessees  apply  any  excess  over  operating  expenses  and  interest 
to  C.  A  S.  stock.  Interest  Is  guaranteed  on  the  first  mortgage,  one-hall 
by  the  lessees  and  one-half  by  L.  Shore  A  Mich.  Southern.  Stock  is 
$1,100,000  (par  $50),  voting  power  on  $616,450  being  held  by  trustee 
for  O.  C.  C.  A  St.L.  To  January,  1890,  tne  C.  C.  C.  ASt.L..  had  advanced 
$2,951,814.  In  1889  gross  earnings,  $1,187,443;  net,  $292,924;  def. 
under  Interest,  Ac.,  $j  9,322. 

Cincinnati  Wabash  &  Michigan  Hallway.— Owns  from 
Beutcn  Harbor,  Mich.,  to  Anderson,  lud.,  165  miles;  uses  C.  O.  O.  A  I. 
tracks  Anderson  to  Indianapolis,  38  miles.  Being  extended  from  An- 
derson to  Ru3hlill.\  Ind.  Sold  Nov.  5,  1879,  anu  reorganized  April. 
1880.  There  are  $812,000  6  per  cents  deposited  as  collateral  for  loan  or 
about  $360,000.  Stock,  $2,044,059;  par  $100.  In  Sept.,  1889,  a  controll- 
ing interest  in  the  stock  was  bought  by  Evansville  A  Terre  Haute  RR. 
parties,  and  in  March,  1890,  they  sold  part  of  this  interest  to  the  Clev. 
Cinn.  Chic.  A  St.  Louis,  so  tiat  the  road  Is  now  controlled  equally  by 
the  Mackay  and  Vanderbilt  systems.  In  July,  1890,  the  Clev.  Cin. 
Chic.  A  St.  Louis  agreed  to  guarantee  the  interest  on  $3,000,000  4  per 
cents  to  be  issued  by  this  company.  Gross  earnings  for  1888,  $489,- 
643;  net,  $118,954.  In  1889,  gross.  $534,062;  net,  $156,449.  Presi- 
dent, D.  J.  Mackay.-(V.  49,  p.  372;  V.  50,  p.  482.) 

Cleveland  Akron  &.  Columbus  Railway.— Owns  from  Hud- 
son, O.,  to  Columbus,  O..  144  miles,  and  branch,  Kllbuck  to  Dresden 
Juno.,  33  miles;  total,  177  m.  Sold  In  foreclosure  In  1882,  and  reorgan- 
ized under  this  title  In  Jan.,  1886.  The  1st  6s  may  be  redeemed  after 
1890,  and  of  the  general  mortgage  sufficient  were  held  to  retire  the 
firsts.  Stock,  $4,000,000;  par,  $100.  Dividend  1  per  cent  paid  April, 
1889.  From  July  1, 1889,  to  May  31, 1H90,  (11  mos.)  gross  earnings 
were  $729,774,  against  $671,257  in  1888-89;  net,  $193,614,  against 
$142,490.  Fiscal  year  changed  to  end  June  30.  In  calendar  year  1888 
gross  earnings  were  $692,977;  net,  $129,295;  surplus  over  interest,  Ac., 
$34,778;  gross  In  1889,  $742,322;  net,  $180,208.  Report  for  '88  in  V. 
48,  p.  687:  (V.  48,  p.  687.) 
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»ub»crlb«r»  will  confer  a  great  favor  by  iclvluz  Immediate  uotlce  ol  maj  error  dUcurered  In  (he««  Table*. 


RAILROADS. 

Uilea 

Date 

Size  or 

nn 

[•KREflT 

OR  DIVIDENDS. 

Aexufe-PrlnoI- 

For  explanation  of  oolnmn  headings,  Ao.,  see  note 

of 

of 

Par 

Amount 

K»t<i  per 

When 

When  Parable,  and  by 

fffnrfrr    TiMt 

on  first  page  of  tables. 

Road. 

Bonds 

Value. 

Out. 

Payable 

whom. 

Dividend. 

Oteff.  Akron  <t  Ool.—lat  M  .  «.,  red.  at  par  aft.'DO.u* 

144 

1886 

41500*0. 

$260,000 

6  g. 

J.   A  J. 

N.  Y.,  J.  A.  Honey 

JAIL  1    1926 

General  mortgage,  gold  (for  $1.800,000)  o 

144 

1887 

f,OO  Ar 

5  f 

MAS 

161 

1887 

K 

Waj  nosburgh  A  Canton,  1  at  mortgage,  guar.  ...  o 
Cleveland  tlinein.  Chic.  <t  Sl.Louit—  Common  stock. 
Stock,  preferred,  5  per  cent  non  cumulative  

1888 

1  ,000 
100 
100 

200,000 

20.f-.00.OOO 
10  OOO  oo<  ) 

5  K. 
2«J 
1U 

J.  A  0. 
J.   A  J 
O  -  J 

Boston. 
Drexel,  Morgan  A  Co. 

Juno  1    IDS* 
July  1    1890 
Juiv  i    ittMft 

Indianapolis  ('in.  A  Laf.  M  ,  1st  on  64  miles  0 
Cln.  A  Ind.;  1st  mortgage  o 

151 
21 

1867 
1862 

1.000 
1  OOO 

301.  OOO 

f* 

F*  A  A. 

Ill* 

do              do 

Feb.  1.    1897 

21 

1867 

4                  *r 

Gen.lst  M.g.jC.I.St.LAC.s.f.lp.o.  b'ds  not  dr'n.  c<tr 
Con.  M.  C.I.  St.  L.  AC.,  drawn  at  105,8.  Mp.  o..c* 
1st  niort.  Bel.  &  Ind.  (part  due  yearly)  

389 
175 
119 

1886 
18HO 
1864 

1000AO 

1,000, 

1  OOO 

6,823.000 
76*  ,OOO 

Is' 

7 

Q.-F. 

M!  A  N. 

J    A  J 

do               do 
do               do 

An*.  1,    1936 
M«r    1.  1920 

do              C.  C.  C.  A  I.  sinking  fund  

391 

IHI;<» 

1  (KM) 

.                 *J 

Con.  M.C.C.C.A  I.  (s.f.lp.c.)dr'n  at  100  if  unstmp'd 
Gen.  con.  M.C.C  C.  A  I.  g.  (for  $12.000,OOO)..c*4r 
Indian.  A  St.  L.—  1st  M.,  In  3  ser.  of  $667.0OO..o 
Mort.  for  $2,000.000,  gold,  Indianap.  to  Terre  H. 
'  1st  M.  on  Cairo  Vin.  ACnlc.,g  t« 

391 
391 
72 
72 
267 

1874 
1884 
1.SI1H 
1882 
1889 

1,000 
1.000 
1,000 
1,000 
1  000 

4,073,000 
3,205,000 
2.00O.OOO 
5OO.OOO 

7  or  6  f  . 

t* 

?g 

J.  A  D. 
J.   A  J 

Various 
M.  A  N. 
J    A  J 

do              do 
do             do 
do             do 
do             do 

June    1,  1914 
Jan.   1,  1934 
July    1,  1919 
NOT.  1,  1912 

OUvel.  Lor.  <e  Wheel.—  GL  fuse.  Val.  A  W.  1st  M.  .  .. 
QUvtland  it  Ifafuming  Val.—  1st  mort.,  extended.  c* 
3d  mortgage  (now  2d)  c* 

158 
125 
125 

1878 
1873 
1876 

ilooo 

5OO  Ac. 
5OO  Ac 

7OO.OOO 
654,000 

*«• 

78' 

A.  A  O. 
F.  A  A. 
MAS 

N.Y..  Union  Trust  Co. 
N.Y.,W!nslow,Lan.ACo. 

Oct.    1,   1898 
Aug.  1.   1893 

Consul,  mort.  for  $3,000,000,  (reg.  Int.  Q.—  J.)  c&r 
Cleveland  it  Marietta.—  1st  mortgage  eir 
Cleve.  <t  Piteo.—  Stock,  7  p.  ot.  guar.  by  Penn.  Co.. 
4th  mortgage  (now  lat)  .  .    ....            o 

125 

22"5 
199 

18S8 
1887 

186*2 

l.OOOAc 
1,000 
50 
500 

1,500,000 
OOO.OOO 
11,247,036 

6«- 
6* 

J.  A  J. 
F.  A  A. 
Q.-M. 
J    A  J 

do              do 
ST.  Y.,  John  Paton  A  Co. 
N.  Y.,  Farm.  L.  A  T.  Co. 

Jan.  1,  1938 
Aug  1,  1937 
Jnae  2.  189O 

Consol.  sink,  fund  mort.  for  $5,000,000,  not  dr'n  .  c 
Constr'n  and  equip'tlnc.  bds.,  Ser.  "A"  »  S.f.drn.o 
do                    do            Ser.  "B")  at  IGO.c 
Colorado  Midland  —  1st  m.,  gold  ($25,000  p.  mllelc" 
Cousol.  M.  for  $6,000,000,  gold  0* 

199 

25'2 
267 

1867 
1873 
1973 
1886 
1890 

1,000 
1.000 

1,000 
1,000 

1  OOO 

1,031,000 
1,506,000 
457,000 
6,250,000 

(0 

7 
7 
7 

?!' 

M.  A  N 
J.  I  J. 
J.   A  J. 
J.  A  D. 
F   A  A 

do              do 
do             do 
do             do 
N.Y..  Central  Tr.  Co. 

Nov.  1,  1900 
Jan.   1,  1913 
Jan.  1,  1934 
June  1,   1936 

Equip  bds.,  s.  f.,  dr'o  at  lOo  after  1890  c' 
Equip,  bonds,  Ser.  B.,s.  f.,  dr'n  at  105  after  1894.0 

1SS8 
1890 

1,000 
1,000 

500,000 
185,000 

6g. 

M.  A  S. 
1.   A  J. 

N.  Y.,  9.  S.  Sands  A  Co. 
do            do 

March  1,  1898 
Jan.  1,  190O 

Cleveland  *  Canton.— Line  of  road— Cleveland  to  Cosuocton,  O., 
115  miles;  Canton  to  Sherrodsville,  43  miles;  small  branches,  8  miles, 
total,  166  miles.  Made  standard  gauge  in  Nov.,  1888.  The  Connottou 
Valley  Railroad  was  sold  in  foreclosure  May  9,1885,  and  this  company 
was  organized.  Capital  stock  is  $3,067,300  common  and  $7,582^100 

S  referred ;  par  $100.  There  are  also  $103,600  5  per  cent  coupon  notes 
ue  in  1891,  $147,331  5-year  car  trusts  and  $741,825  588  per  cent 
mortgage  and  other  notes  due  in  6  months  to  3  years.  Tlie  Waynes.  A 
Canton  )s  leased  for  40  jears  from  June  1, 1888,  and  Its  bonds  gi'-trau- 
teef1,  principal  and  interest.  Gross  earnings  for  year  ending  June  30, 
1889,  $390,216;  net,  $122.347;  surplus  overcharges,  $10,155.  In 
1838-89  gross,  $385,361 ;  net,  $124,675. 

From  July  1,  '89.  to  May  31, 1890  (11  months),  gross  earnings  were 
$449,1  8C,  asalnst  $354,142  in  1888-'s9;  net,  $1 43,533,  against  $1 10, 793. 
—IV.  47,  p.  81,  498.  533,  664;  V.  48,  p.  127.  122,  799.) 

Cleveland  Cincinnati  Chicago  ic  St.  Louis.— (See  Map.)— 
Owns  :— Cleveland,  O.,  to  Columbus,  O.,  138  miles;  Gallon,  O.,  to  In- 
dianapolis, 203  miles ;  Delaware  to  Springfield,  5O  miles  (these  three 
lines,  391  m.,  compose  old  C.  C.  C.  A  I.);  Cincinnati  to  Lafayette  (old 
Cln.  Ind.  St.  L.  A  Chic./,  175  miles,  and  branch,  3  m.;  Indianapolis  to 
Terre  Haute  (old  Ind.  A  St.  L.i,  72  m.);  total  owned,  611  miles.  Leases 
and  operates:  —  Ciu.  Laf.  A  Chic,  (the  entire  stock  owned!.  Temple- 
ton,  Ind.,  F.  to  Kankakee,  111.,  75  m.j  F.  A  M.  RR.  (entire  stock  owned— 
no  debt),  Kairland,  In'i.,  to  Martinsville,  38  in.;  Vernon  Green.  A  R.  RR. 
(all  bonds  and  7O  per  cent  stock  owned),  North  Vernon,  Ind.,  to  Rush 
ville,  45  ID.;  Col.  Hope  A  Green.  RR.  (all  bonds  aui  61  per  cent  stock 
owned),  Columbus  to  Greensburg,  Ind.,  24  m.;  Kaukakee  A  Seneca  RR. 
(oue-balf  stock  and  bonds  owned),  Kankakee  to  Seneca,  111.,  42  m  • 
other  lines,  entire  stock  owned— no  debt,  12  m.;  Gin.  A  Spring,  (leased 
for  99  years— 55  per  cent  stock  owned),  S|  ringfleld,  O.,  to  Cincinnati, 
80  m.;  St.  Louis  Alton  A  Terre  Haute  and  branch  (leased),  193  m.; 
Cairo  Vincenues  A  Lhic.,  Cairo  to  Tilton  and  branch,  267  m.,  with  track- 
age, 12  m.;  branch  leased,  2  m.;  trackage,  111.  Cent,  into  Chicago,  56  m.; 
total,  1,487  miles;  a:so  operates  Peoria  A  Eastern,  202  miles;  Spring- 
field D.vision,  142  miles;  Whitewater  RR.  (stock  owned),  65  miles. 
Also  owns  jointly  Dayton  A  Union  RR.  (operated  separately),  47  miles. 

The  Cleveland  Cincinnati  Chicago  A  St.  Louis  Railway  Co.  is  a  con- 
solidation ot  the  Cincinnati  Indianapolis  St.  Louis  A  Chicago  Railway 
Co.,  the  Cleveland  Columbus  Cincinnati  A  Indianapolis  Railway  Co. 
and  the  Indian »polis  A  St.  Louis  Railway  Co.,  made  In  July,  1889.  The 
Cairo  Vln.  A  Chic,  is  operated  under  contract  dated  Oct.  30, 1889,  and 
the  Peoria  A  Eastern  (part  of  old  Ohio  ti.d.  A  Western)  isoperated  under 
a  fifty-year  I  ease.  The  Springfield  Division  of  the  Ohio  Ind.  A  West. 
Is  owned  subject  to  a  purchase  money  lien  of  $5,000,000,  which  is  not  a 
promise  to  pay,  and  which  (though  redeemable  at  will)  is  not  collectible 
before  April,  1940,  and  then  o:  ly  by  suit.  In  July,  1890,  stockholders 
voted  (1)  to  inc  ease  the  capital  stock  by  $4,500,000  (not  included  in 
amount  outstanding  abovei;  (2)  to  execute  an  operating  contract  with 
the  White  Water  RR,  and  to  issue  $650,000  4  per  cents  for  the  acquisi 
tion  of  its  stock;  (3)  to  issue  $10,000,000  four  per  cent  100-year  bonds 
for  the  purchase  of  the  St.  Louis  Alton  A  T.  H.  main  line  by  the  Cairo 
Vmcennes  A  Chicago;  (4)  to  acquire  an  Independent  line  between 
SprinnHeld  and  Culumbus,  Ohio;  (••-)  to  guarantee  the  interest  on  $3,- 
000,000  4  per  cent  bonds  of  tlie  Cin.  Wabash  A  Mich.,  and  to  purchase 
part  of  the  company's  stock.  See  V.  51,  p.  51. 

The  i-diis  illdatiou  agreement  provides  that  the  consolidated  com- 
pany shall  not  issue  any  evidences  of  funded  debt  or  execute  any  lease 
of  railway  property  which  may  entail  increased  flxed  charges,  except 
bv  the  consent  of  a  majority  in  interest  of  the  holders  of  said  preferred 
stock,  with  the  exception  of  the  $5,000,000  4  per  cent  100-year  bonds 
issued  upon  the  Cairo  Vincen.  A  Chic.  Railway.  The  first  annual  state- 
ment, with  the  balance  sheet,  was  in  the  CHRONICLE,  V.  49,  p.  378. 

The  C.  I.  St.  L.  A  C.  4  p.  c.  mort.  for  $10,000,000  (Central  Trust  Co.  and 
Heryey  Bates,  trustees)  will  retire  all  prior  bonds  as  they  fall  due.  The 
linking  fund  for  these  bonds  is  1  per  cent  yearly  of  the 'amount  of  out 
standing  bonds ;  payments  lapse  when  bonds  cannot  be  purchased  at 
10'2ia  and  Interest. 

The  sinking  fund  provision  of  C.  C.  C.  A  I.  consolidated  bonds  may 
be  canceled  at  option  of  holders,  and  the  bonds  so  stamped. 

Of  the  Indianapolis  A  St.  Lolls  first  mortgage  bonds  series  "A"  are 
J.  A  J. ;  series  "B,"  M.  A  S. ;  series  "C."  M.  A  N. ;  and  the  $500,000  6 
per  cents  are  owned  by  tlie  Pfenn.  RR.  Co. 

The  bonds  of  18t9  on  the  Cairo  Vln.  A  Chic,  are  bonds  of  the  Clev. 
Cln.  Chic.  A  St.  L.  Co.,  but  are  secured  by  a  mortgage  made  by  the  Cairo 
Vineennes  A  Chicago  Company. 

Dividends  have  been:  On  preferred  stock  1*4  per  cent  quarterly  to 
date;  on  common,  In  January,  1B90,  1>«  per  cent ;  in  July,  2>»  p  c. 

Price  of  stock  has  ranged  as  follows:  Common  In  1889  58  "•  to  781«: 
in  1890  to  July  18,  inclusive,  661"  asOM  ;  preferred  in  1889,96  to  1031*; 
In  1890  to  July .18,  inclusive,  969 101. 

Statement  for  the  eleven  monttis  ending  May  31  was  as  follows ; 


Gross  earnings 

Operating  expenses. 


Net  earnings 

Interest,  taxes,  rentals,  Ao. 


Balance,  surplus. 


1888-89. 

10,878,510 
7,254,601 

3,623.909 
2,807,920 

815,980 


1389-90. 

11,701,311 
7,566,532 

4,134,809 
2,787,026 


1,347,783 


The  earnings  of  the  roads  consolidated  for  the  year  ending  June  30 
1889.  were  $11,453,992  gross,  the  operating  expenses  were  $7,594,- 
171,  leaving  net  eamings  of  $3.859.820,  and  the  fixed  charges  per 
year  will  be  about  $2,875,000.  (V.  48.  p.  799,  854;  V.  49,  p.  21,  470, 
578,580,616,  680,  760;  V.  50,  p.  37,  174,  314,  352,  390, 451, -1«2,  622, 
770.904;  V.  51.  p.  51.) 

Cleveland  Loralii  &  Wheeling. — Owns  from  Loraln,  O.,  to  West 
Wheeling,  O.,  158  m..  and  branch  to  Bellalre,  O..  6  m.  The  Cleveland 
Tuscarawas  Valley  is  Wheeling  was  sold  in  Feb.,  1883,  and  reorganized 
as  Cleveland  Loraln  A  Wheeling.  Common  stock  Is  $1,000,000  and  pref. 
$1.000,000.  Lake  Shore  A  Mich.  So.  owns  $169.100  common  and 
$774,400  preferred.  There  are  also  $150,000  C.  L.  A  W.  1st  mort.  6  per 
cent  bonds  (int.  J.  A  J.),  due  July,  1895,  and  $102,000  car  trusts,  due 
in  '90  and  '91.  In  1888  gros<  earning*  were  $1,169,603;  net,  $J5C,250; 
surplus  over  interest,  $295,230.  In  '89  gross  earnings  were  $1,124  346; 
net,  $321, 017;  surplus  over  interest$263.O!7.  Dlv.  3  p.  o.  on  pref.  stook 
lu  '87,  2  p.  o.  in  1889.  (V.  4(5,  p.  633,  687;  V.  50,  p.  TS4.) 

Cleveland  <Jk  Mahonlug;  Vallejr.— Owns  from  Cleveland,  O.,  to 
Sharou,  Pa.,  81  miles;  Niles,  O.,  to  New  Lisbon,  O.,  and  branches.  44 
miles;  total  operated,  125  miles.  Leased  to  the  reorganized  New  York 
Peun.  A  Ohio  RR.  till  1982;  the  rental  is  $502.180  per  year.  The 
bonds  of  1889  (trustee  of  mortgage,  Cent.  Trust  Co.)  were  for  double- 
tracking  between  Cleveland  and  Youngatown,  for  tc-miiials,  and  $1 - 
141,000  reserved  to  retire  prior  bonds  in  1893  and  1895.  stock  is 
J2,759,200  (par  $50),  and  dividends  of  about  11  >s  per  cent  per  annum 
are  paid  quarterly. 

Cleveland  &  Marietta.— Operated  from  Marietta,  O.,  to  Canal 
Dover  and  branch,  99  miles,  and  7  miles.  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  In  May, 
1886,  and  reorganized,  and  *2,OOO.OOO  new  stock  issued.  From  Jan.  1  to 
April  30,  1890  (4  mos.),  gross  earnings  were  $84,695,  against  $80,356' 
in  1889  net,  $18,433,  against  $19,460.  In  1889,  gross  earnings  were 
$265,650,  against  $291,875;  in  1888  net,  $56,220,  against  $31,020.  A. 
T.  Wlkoff,  Pres't,  Cambridge,  Ohio. 

Cleveland  &  Plttsburg.— (See  Xap  Penn.  RR.)  -Cleveland,  O.,  to 
RocLester,  Pa.,  124  miles;  branches— Bayard,  O.,  to  New  Phila..  31 
miles;  Yellow  Creek  to  Bellaire,  43  miles ;  leases,  Rochester  to  Pittsburg 
(P.  Ft.  W.  A  C.),  26  miles;  total  operated,  224  miles.  The  property  was 
leased  for  999  years  from  Dec.  1, 1871.  to  Peun.  RR.  Co.,  and  lease  trans- 
ferred to  Penn.  Co.  May  1, 1872.  Rental,  7  p.  o.  on  existing  capital  (10 
p.  c.  on  the  old)  and  $10,000  per  year  for  company  expenses,  the  lessees 
assuming  all  liabilities. 

For  the  year  1889,  the  gross  receipts  were  $3,163,269,  and  the  de 
flcit  to  lessee  was  $229,740,  against  a  deficit  of  $122,167  in  1898.  (V. 

48,  p.  99;  V.  5O.  p.  70.) 

Colorado  midland.— (See  tfap)—  Owns  from  Colorado  Springs  to 
New  Castle,  Col.,  234  m.;  Aspen  branch,  18  m.;  Jerome  Park  branch,  15 
m.:  leases  6  m.;  New  Castle  to  BJfle  Creek.  14  m.;  total,  287  m.  In 
1890  leased  Jointly  with  Rio  Grand*  Western,  the  Rio  Grande  Junc- 
tion RR.,  64  m.,  under  construction;  see  Rio  Grande  Junction.  Stock 
$8,000,000;  par,  $100.  See  abstract  of  1st  mortgage  in  V.  45,  p.  540, 
and  application  to  Stock  Exchange  in  full  in  V.  48,  p.  69.  Central 
Trust  Company  of  New  York  Is  trustee  of  both  mortgages.  Consol. 
mort.  of  1889  was  Issued  to  retire  $i,659,000  2d  aud  3d  uiort.  bonds- 
also  $290,000  7  per  cent  collateral  trust  notes  due  May  1,  1892,  etc., 
$1,438,000  being  reserved  for  improvements.  Both  issues  of  equipment 
bonds  are  redeemable  by  sinking  funds  at  105,  aud  are  to  be  paid  at 
maturity  at  same  rate.  Report  for  year  ending  June  30,  1889,  in 
CHRONICLE,  V.  50,  p.  173,  showing  gross  earnings  $1,536,105;  net. 
$445,428;  surplus  over  charges,  $1,912.  In  1838  gross,  $1,369,410; 
net,  $263,767;  deficit  under  year's  charges.  $95,573.  (V.  48,  p.  69;  V. 

49,  p.  20S.718;  V.  50,  p.  173.) 

Columbia  tc  Greenville  (S.  C.)-(See  Xap  of  Rich.  <*  W.  P.  Term. 
— The  company  owns  from  Columbia  to  Greenville,  8.  C.,  143  m.;  branches 
to  Abbeville  and  Anderson,  21  ui.;  total  164m.  Alsoowns  Lauren*  RR., 
31  miles,  and  leases  Blue  Ridge  RR.,  32  in.,  aud  Spartauburg  Union  A 
Col.  RR.,  69  in.  Total  operated,  296  miles.  The  Greenville  A  Col.  road 
was  sold  in  foreclosure  April  15,  1880,  and  reorganization  was  made 
under  this  name.  Preferred  stock,  $1,000,000;  common  stook.  $1,000,- 
OOO;  par  of  shares  $100;  due  other  companies  June  30, 18S9,  $114,848. 
All  the  common  stock  is  pledged  by  the  Richmond  A  W.  P.  Terminal 
Co.,  under  Its  oollat.  trust  of  1887,  and  in  May,  '86,  tue  road  was  leased 
to  the  Rich.  A  Danv.  RR.  Co.  From  July  1, 1889,  to  May  31, 1390  (11 
months),  gross  earnings  were  $797,349,  against  $655,528  In  1888-89; 
net,  $268,241,  against  $235,386.  In  year  ending  Sept.  30,  1889,  gross 
earnings,  $620,073;  net,  $193,165;  Interest  and  rentals,  $247,025;  def. 
$53.86i>,  against  $139  912  m  1836-87.  (V.  46.  p.  699). 

Columbu*  *  Cincinnati  Htdland.  Ovrnn  Columbus,  O.,  to 
Midland  City,  D.,  71  m.  Opened  In  Nov., '84.  Stock,  common  $2, OOO, - 
OOO,  preferred  (non-voting)  $1,000,000.  In  Jan.,  1990,  leased  for  999 
years  to  Central  Ohio,  by  which  asMgued  to  Bait.  A  Ohio.  The  preferred 
stock  for  $1,000,000  issued  to  B.  A  O  ,  in  consideration  of  guarantee  of 
principal  and  interest  of  the  bonds  (of  which  the  firsts  hare  beea  extend- 
ed to  1939  at  41*  per  rcnti.  is  to  be  exchanged  for  tue  common  stock  at 
the  rate  of  one  share  of  preferred  for  two  of  common.  B.  A  O.  there- 
fore will  ultimately  own  all  the  common  stock.  The  Central  Ohio  guar- 
antees the  payment  yearly  after  1894  of  3  per  cent  on  the  preferred 
stock,  "unless  said  stock  be  redeemed  at  uov  less  than  its  par  value"  at 
any  time  after  Jan.  1,  1893.  Gross  earnings  in  1889,  $357,987;  net, 
$115,020;  deficit  under  fixed  charges,  $19,93O.  (V.  49,  p.  579,618, 
6S3,  690.1 
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RAILROADS. 

Mill". 
Of 

Road 

Date 
of 
Bond* 

Size,  or 
Pii 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi- 
pal, When  Due. 
«ocfc»-Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  Hrst  page  of  table*. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable  ana  by 
Whom. 

Columbia*  Greenville—  let  man.,  gold  c" 
2d  mortgage  o* 

164 
164 
71 

1881 

1881 
1884 
1890 

1867 
1872 
1875 
1880 
1880 
1881 
1884 

1890 
1871 

I860 
1874 

1873 

1H81 
1890 

1873 
1881 

1864 
1383 
1887 

$1,OOO 
1,OOO 
1,000 

$2,000,000 
1,000,000 
2,000,000 
2*0.000 
11,696,300 
1,401,000 
777,000 
2,500,OOO 
600,000 
1,584,000 
8.OOO.OOO 
1,618,000 
4,000,000 
2.750,000 
1,000,000 
l.OOO.OOO 
1,786,200 
302,000 
500,000 
800,000 
1,000,000 
3.OOO.OOO 
1,947,400 
500,000 

8* 

4»a 

4>2 

13%  st'k 
7 
7 
7 
7 
7 
5g. 
6g. 

"5'g. 

7^ 
2 
7 
7 
3 

J.  &  J 
A.  A  O. 
J.   A  J. 
J.  A   J. 

A.'A'O. 

J.   A  J. 
F.  A  A. 
M.  A  8. 
M.  AN. 
M.  A  8. 
J.  A  D. 

j.  "A'J. 
M.'A'S. 

Q.—  M. 

jf.  A  S. 
J.   A  J. 

M.  A  N. 

N.  Y.,  80  Broadway, 
do              do 
N.Y.,F.L.AT.Co.,APhil. 

N.Y  ,  Atlantic'Trust  Co. 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 

Jan.   1,  1916 
April  1,  1923 
Jan.   1,   1939 
Jan.  1,  1895 
Aug.  19,  1885 
Oct.    1,  1897 
Jan.    1.  1892 
Aug..  1905 
Sept.,  1900 
May   1,  191O 
Sept.  1,  1931 
June  1,  1904 

Ooliimbui  4  Citin.  Hid.—  lut  M.,  ext.  at  4*2%  guar.. 

325 
121 
121 
118 
118 
85 
325 
325 
143 
96 
44 
44 
55 
55 
71 
388 
388 
338 
166 
166 

100 

500  Ac. 
1,OOO 
1,000 
1,000 
l.OOO 

1,000 

1,000 

i',6b"6 

50 
1,000 
50 
1,000 

500  Ac. 
100 

100 

100 
200  Ac. 
1,000 

Col.  A  H.  V.  1st  M..  (reg.  $500,000  by  Treae.).o* 
I'ol.  A  H.  V.  2d  inort^afre  ..  c* 

Col.  A  Toledo,  1st  M.  (Columbus  to  Toledo)  o* 
do              2dM.          do                do      

Ohio  A  W.  Va.,  1st  M  ;.n' 
Consol.  mortgage,  gold  (for  $14.50O,OOO)  c* 

Urn.  M..  g.,  on  road  A  Hocking  Coal  &  RR.  Co.  .  .0 
Coliim.  Shaw,  rf  Hntk.—  Stock  ($2,000,000  is  pref.). 

Columbus  Bprinqflctd  <£  Cincinnati  —  Slock  ....... 

New  York  City. 
Bost.,3  Merchants'  Row 
do              do 
Columbus,  O.  ,  Treasurer 
!f.  Y.,  Am.  Exca.  N.  B'k 
Sost,  Treasurer's  office 
Concord,  Comp'ys  office. 

Jan    1,   194a 
Men.  10,  1890 
Sept.  1,  1901 
June  10,  1890> 
Sept.    1,  1890 
Jan.  1,  1894 
May  1,  1890 

let  mortgage  c 

Columbia  i  Xenia—  Stock  f  82B  p.  o.  r'l  P.  C.  A  St.  L.; 

Concord  A  Claremont  (  Y.  H.)  —  1st  mortgage.          c 

Concord  <t  If  on  Ora/—  Stock.  Class  I.  (B.  C.  A  M.  pf.) 
Stock,  Classen  II.  and  III.  (B.C.  A  M.new  and  old) 

Bost.L'on.  &  MOD.,  cons.  mort.  ($582,400  are  6s).  c 
Improvement  mortgage  o 

3 

6  A7 
6 
4 
21« 

2i« 
5 
2 
6 
6 
5 

M.  A  N. 
A.  &  O. 
J.   A  J. 

Concord,  Comp'ys  office. 
Boston,  OHJce. 
do.        do. 

May  1,  1890 
April    1,   1893 
Jan.    I,   1911 

Consol.  mortgage  for  $5,500,000  

Conn.  <*  Patmm.—  Pref.  stock,  5-6p  o  ren'l,  99  yrs.c* 
1st  mortgage  .  o* 

147 
110 
37 
22 
80 
7 
78 
30 

100 
100  Ac. 
100 
1,000 
100 
1,000 
1,000 

2,500,OOO 
1,500,000 
400,000 
350,000 
2,580,000 
991,000 
1,250,000 
600,000 

F.  &  A. 
A.  A  O. 
F.  A  A. 
J.   A  J. 
Q.—  J. 
M.  A  S. 
M.  A  N. 
J.   A  J. 

Bost.Safe  Dep.A  Tr.Co. 
do              do 
do              do 
do              do 
Bost.,B.AA.RR.,8prlng. 
Phila.,  Penn.  RR.  Office. 
Phila.  Fidelity  Tr. 
Bost,  Internat'i  Tr.  Co. 

Aug.  1,  189O 
April  1,  1893 
Aug.  1.  189O 
Jan.   1,  1911 
July  1,  189O 
1900-'l-'2-'3-'4 
May   1.  1898 
1917 

Massawippi  st'k,  guar.  same  dlv.  as  Conn.  A  Pass. 
Newport  &  Richford  1st  M.,  guar.  by  C.  A  P  .  .  .  o* 
Connecticut  Kirtr—  Stock  

Connecting  (  Phila.  1—  1st  mortgage,  endorsed  c 
Corning  Cowanesque  A  Antrim  —  Debentures  ..c" 
Coghncton  A  Southern  -  1st  mortgage 

Columbus  Shaw  nee  &  Hocking.—  (See  Map.)— Line  of  .„ 

Columbus,  O..  easterly  to  Zanesville,  and  sontheily  to  Glouster 
Btownee  and  shawnee  June.,  with  branches;  tctal,  ir>7  'miles,  of  wiiiet 
110  miles  are  owned  and  47  miles  leased.  This  company  was  formec 
In  Nov.,  1389,  by  a  consolidation  of  the  Columbus  A  Eastern  anc 
the  Shawnee  A  Muskingum  River  RR.  The  mortgage  (trustee,  Metro 
politan  Trust  Co.)  Is  for  $5,000,000,  of  which  $1,500,000  is  reserved  fo 
extensions  and  may  be  issued  at  $30,000  per  mile  of  road  completed 
and  equipped.  Stock  authorized,  $6,000,000  (half  preferred);  outstand 
ing,  $i,OOo.OCO.  D.  8.  Gray,  President,  Columbus,  O.  Hatch  A  Foote 
11  Pine  Steet,  N.  Y.,  Fiscal  Agents.  (Vol.  50,  p.  313. 

Colnmbn*  Hocking-  Valley  A:  Toledo.— (See Kap) -Owns  mala 
line  from  Toledo  to  Pomeroy,  256  miles;  branches— Logan  t«  Athens 
26  miles;  Logan  to  New  Straltsville,  13  miles;  Monday  Creek  Junctlo 
to  Nelsonville,  17  miles;  others,  13  miles;  total,  325  miles 

This  was  a  consolidation  in  July,  1881,  of  the  Columbus  A  Hocklug 
Valley,  Columbus  A  Toledo,  and  Ohio  A  West  Virginia.  An  arrange 
meat  was  made  in  1885  with  Toledo  A  Ohio  Central  by  which  this 
company  guaranteed  the  interest  on  the  Toledo  A  Ohio  Centra1  1st 
mortgage  bonds.  See  V.  40,  p.  597. 

In  August,  1889,  a  default  was  threatened  by  President  Sliaw  on 
coupons  due  Sept.  1,  bur,  committees  of  stock  and  bondholders  were 
organized,  the  interest  paid,  Mr.  8baw  asked  to  resign,  and  C.  C.  Waite 
elected  President  and  8.  D.  Davis  Vioe-President. 

Suit  is  in  progress  to  recover  the  proceeds  of  sale  of  $6.200  000  eon 
sol.  5s,  which  proceeds,  it  is  claimed,  were  wrongfully  diverted  from 
the  treasury. 

Of  the  consolidated  mortgage  $6,500,000  was  reserved  to  meet  the 
prior  Jens;  the  "Hocking  Coal  A  RR."  joined  in  making  these  bonds. 
.  e,£S?tral  Trust  Co'  cf  New  York  is  trustee.  The  general  mortga».> 
SL  «  nil  °,?iver!,t h?  I°S&  1?d  i?  "i80  a  mor<#age  on  the  coal  property  of 
the  "  Hocking  Coal  A  RR.  Co.,"  whose  stock  is  owned  by  the  C  H  7  AT 
•-.  2™?™?  ,own8  equipment  costing  over  $4,000,000,  of  which  about 
$1,OC  0,000  is  covered  by  car  trusts  due  1890  to  1897 

Dividends  since '81  have  been:  In '83,  2^  p.  c.;  in '85, 13%  In  stock- 
nonejsince.  Stock,  $11,696,300;  par  $100. 

since  1884  has  been:  in  1885,  18@43;  In  1886. 

•>f\t.  .      TggQ          1JTr=,0*>0__      i   ri  .  ,,-.     -  -     _  _™  -  '    _"  _   _"U 


'  P'  7";  tocbme  'or  fou   years  was  as 


Keceipts— 
Gross  earnings  
Net  earnings.    . 

INCOME 
1886. 
$ 
2,361,403 
966  169 

ACCOUNT. 

1887. 

2,595,583 

1888. 
$ 
2,875,515 

1839. 
$ 
2,496,319 

Miscellaneous  

11.841 

44.485 

28.579 

1,007,692 
28,335 

Dittnirscmtntt— 
Int.  on  bds.  A  car  tr. 
Int.  on  float'g  debt.. 
Int  to  Pa.RR.on  1'se 
Miscellaneous  

978,010 

946,925 

42,832 
22,581 
'   18,750 

l.n;H,u.y 

979,557 
18,629 
24,048 

984,020 
23,758 
24,086 
3.118 

1,036,0*7 

997,820 
12,950 
24,658 

Tot.  disbnrse'ts. 

1,031,088 

1,022,234 

1.034.982 

1,036,428 

—(V.  48,  p.  100,  Z90 

729°.  v  49  E 

.  113.  144  i 

sur.     599 

oonsolidS  e°C00rd 

Concord  A 


yearly,  the  Boston  Concord  A  Montreal  new  stock  (Class  II  ,  of  which. 
there  U  $540,400),  an*  old  stock  (Class  III  .  aoiountlu?  to  $459  600> 
are  entitled  to  not  exceeding  6  per  cent  yearly  out  ot  any  saving 
which  may  result  from  the  refunding  of  the  present  funded  and  float- 
ing debt  of  the  Boston  Concord  A  Montreal.  The  Concord  stock  (Class 
t  V«J  «"«  r^6Se  8?ch  (^"»en(>8  as  may  be  declared  af  cer  providing  fo? 
i«on  ?i  t  Jken«8'  ,The  oonsol.  m.irt.  waa  authorized  in  February! 
1890,  to  fund  the  floating  del.t,  to  provide  for  retirement  of  prior  bonds 
when  due.  and  for  Improvements.  The  Manchester  &  Lawrence  has 
Instituted  suit  to  recover  $1,000,000  claimed  to  be  due  from  the 
Concord  Railroad.  (V.  49,  p.  341;  V.  50,  p.  313,  422.) 

Concord  &  Claremont  (ST.  H.)  -Owns  from  Concord  to  Claretnonf 
N.   H.,   56   miles;   branch,    Contoocookville  to   Hi'.lsborough    N     H 
15  miles;  leases  -Peterboro  A  Hlllsboro  BR..  18  miles;  total  operated 
89  miles.    Capital  stock.  $412,400.    The  lease  to  the  Boston  A  Lowell 
'  hrm<  bhel     mvall(l,  this  road  was  operated  Independently 


,  Th  roa 

was  sold  to  first  mortgage  bondholders  in  1857,  and  leased  to  Concord 
RR.  in  1862  for  99  years.  Lease  rental  is  $25,000  a  year,  which  <rive» 
7  per  ct.  a  year  to  present  stockholders.  There  is  no  debt  (V.  47,  p.  531. 


. 

,,    &  pass»n>P»Ic.-Owns  from  White  River  Junction  , 
.,  to  i  Canada  Line,  110  miles;  leased,  Massawippi  Valley  and  branch 
n,T,BasVnJkm1  th*"/  °l>CTated'  I*7  m-    U"der  tnl  lease  o?  Massawippi 
j  stock  of  that  company  is  to  receive  same  dividends  as  are  paid 
on  the  stock  of  the  lessee.    From  January  1,  1887,  this  road  was  lean 
to  the  Boston  A  Lowell   for  99  yeara   on  'a  b«ls   to  pay   C     &p 

Tn  Oct    i  ssr7CeH  lPRr*I}nUm  for,  ten  Zea"  and  6  Percent  thereafter.' 
In  Oct..  1887,  the  B.  &  L.,  carrying  this  road,  was  leased  to  Boston  A 

Sl883  e^lnMsT0^880  ?^?bee?:  .1"  188  1.  5  percent^  in  1832 
»8d,  6;  In  1881,  5>s;  in  188o  and  since  at  rate  of  5  yearly. 

.  Mass.,  to  South  Ver- 


neqme  over  rentals.  interest,  Ac  ,  $269,436,  against  $215.452  ia  1837-8 
Vena8T8m0,f  }876  UAV,e  been:  From  1  877  to  1885,  8  per  cent?  in  1886; 
V  4      „  S  -1\nd£ln™  at  ^A™^2  P6r  cent  'Utterly.    (V.  47,  p.  625  ; 

"•  ***•  H'   O>>«>5     V.  OU,  p.  ZiD   ,'JOii  ) 

p,nl?fnef  Tlns  <PllJlad,elpl»«a>.-Own8  from  Mantua  Junction  to- 
Frankford  June.,  Pa.,  7  mile  Leased  to  Phil.  A  Trenton  for  999  years, 
and  with  that  ro»d  operated  by  Pennsylvania  Railroad.  Rental  $1 

3W 


...... .is  <  owniiesqne  &  Antrim.— Owns  from  Corning  N  Y 

Antrim,  Pa.,  53  miles;    branch  to  Harrison  Valley,  Pa.,  32;  total, 

wriEShaftss  z& 
^fyS^^^LsjA-ffs^SSSi 

Iw? k-f0"1-.  *1.500,000,  and  pref.,  $500,000;  par  $50.    the  coal  line  of 
^  h  *  R<ladln?  ?ud  N-  Y-  Central  is  over  the  road  of  this  company 
which  jointly  with  said  companies  guarantees   the  bonds  of  the  Pine 
Creek  RR.  Co     Earnings  in  1887-88,  $670,812;  net,  $135,450;  deficit 
o    lessee,    $12,551.     Earnings  in  1888-89,   $667,868;    net     $153,704- 
urplus  to  lessee,  $3,703.    George  J.  Magee,  Prest.,  Corning.  N!  Y. 

Coshocton   A:    Southern,  -owns  Coshooton,   O.,   to  Zanesville. 
about  30  miles;  completed  in  June,   1889.    President    J  W  Caasini 
ham,  Boston,  Ma^s. 

Macon.— Owns  from  Macon,  Ga.,  to  Athens,  Ga., 
at  the  rate  of  $12,000   psr  mile   and 


'allroad,  were 


xJ^  May  31>  189°  <5  mos.),gross  earnings  were  $55.950, 
against  $39,076  in  1889;  net,  »13,633,  against  dedcit  of  $1,432    (V.  46 

>-     J-  /O.) 

o^1?,^?1?*^  &  ^enn*>'1«ranla.  -Owns  from  Cumberland.Md., 
o  Piedmont,  Md.,  and  several  branches,  J5  miles.  It  ia  owned  and 
perated  by  Consolidation  Coal  Co.,  whlcli  guarantees  second  mortgage. 

Cumberland   Valley.—  Owns  from  Harrisburg,  Pa.,  to  Potomac 

Tntnl    dfir«2  ""^  W1  ^  ^^  lin«'  operates  to  WinchesTe^ 
total   distance  of    116   miles).     It  leases-Cuin  >erland    Valley   A 
lartinsburg  RR.  34  miles;    Dillsburg  &    Mechaniesburg  RR.,  9  mUesj 
outhern    Pennsylvania    RB.,  21    miles;  controls   Mont  Alto  RR  .  18 
account8  kwt  8ep*rate;.tot8l  eontrjlled  and  operated,  165 
'8?0  common  and  $237,200  preierred  is  owned 
Large  advances  nave  been  made  to  branch 

i3  Iea9ed 


n  1885  and  8lnoe  at 

..,™,  6a/ntSg8,  on  tbe  main  !'»«  were  $793,349;  net,  $247w- 

2;  surplusover  died  oharges,  $214,281,  against  $178.209  in  1888. 


Jr 
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Of 

Road, 

of 
Bonds. 

Par 

Value 

Amount 
Outstanding 

Rate  IH-I 
Cent. 

WI..MI 

Pnynbl.- 

Where  Payable,  and  by 
Whom. 

Stodcf-Uttt 
Dividend. 

Ominfitmi  A  Jfncon—  1st,  M.,  gold  ($12,000  per  m.)c 

107 

1885 
1890 

$1,000 

$1,284,000 
SB 

I* 

M.  *  8. 

N.Y.,  Mercantile  rr.  Co. 

Sept.   1,  1915 
1915 

38 

1866 

1  OOO 

M."A"H 

March  1    1891 

2d  m.,  s.  f.  $20,000  yearly,  (guar.)  ext'dod  In  1888 
Cumberland  Valleu—  Stock  (.11484,900  Is  preferred). 
1st  &  2d  Ms    2d  $109,500,  due  April,  1908  

38 
165 
52 

1868 

1.000 
60 
50OAo 

SOO.IKMJ 
1.777,850 

6 
2 
g 

M.  A  N. 
Q.-J. 
A   A  O 

do              do 
PMla..  T.  A  .  Riddle  A  Co. 

May   1.   1891 
July  1,1*90 

Southern  Pennsylvania  (leased),  1st  m,  gold  —  o* 
Danbury  <f  Nor.—  Stock.  5  p.  c.  gu.  99  yre.  HOUB.  RR. 

24 
37 
33 

1870 
1872 

"so 

1OO  Ac 

625,(XX) 
600,000 
200  000 

7g. 
** 

M.  A  8. 
P.  A  A 

Last  paid  March,  1876. 
Bridgeport,  Hous.  BR. 

Mar.'  1.  190O 
Aug.   16,  1890 
July  1    1892 

33 

1880 

1  4IOO 

An                          An 

Jllly    |         l<r'O 

:!<;'•• 

1883 

100 

150.000 

April  1    1925 

Dayton  Ft.  Wayne  <f-  Chicago  —  Receivers  cert.  1st  mt. 

242 

445,911) 

Dayton  eC  Mick.—  Coin,  stock  (3"«  %g»ar.O.  H.AD.). 
Prof  erred  stock,  (8  per  cent.  guar.  O.  H.  AD.)  — 
Cousol.  mort.,  guar.  prlno'l  A  Int.  by  C.  H.  &  D.  .0 
Toledo  Depot  2d  mortgage  .......  .  o 

182 
152 
142 

1871 

1881 
1864 

50 
60 
1,000 

2,403,243 
1,211,250 
2,675.000 
53  OOO 

I* 
5 

7 

A.  *  O. 

Q.-J. 
3.6.  3. 

M.  A   R 

Cincinnati. 
do. 
N.T.  Merc.  Tr.;  and  Cln. 

April,  189O 
July  7,  1890 
Jan.  1,  1911 
March  1,  1894 

Dayton  it  Union—  1st  M.,  sinking  fund  (not  drawn)c 

32 
32 

1879 
1879 

l.OOO 

l.OOO 

225,000 
102  OOO 

7 

Q 

J.  A  D. 
J    AD 

X.  Y.,  Am.Exoh.Nat.Bk. 

Dec.   1,  1909 
After  1910 

Dayton  A  Western—  1st  M.,  guar.  L.  M.  andC.  A  X.c 
Dec.  Ohesap.  d  Ntw  OH.—  1st  M.,$20,OOOp.m.,  g.,  c* 

37 

1864 

IHB'J 

1.000 
1,000 

495.000 

6A7 
6  K. 

J.   A  J. 
J.   A  J. 

N.T.,  Bank  of  America. 

Jan.    1.  1906 
July  1,  1921 

Delaware—  Stock—  0  p.  o.  guar.  till  '98,  f.  W.  AB. 
MortKage  bonds,  convertible,  guar.  P.  W.  4  B..O* 
Del.  <t  Bound  Br.—  Stock—  8  %  gu.,  Phlla.  A  Read.  . 

100 
35 
31 
27 

1875 
1875 

25 

500.tr. 
100 

10,00 

1,655,214 
640,500 
1,777,000 
1  500  OOO 

3g 
6 
2 

7 

J.   A  J. 
J.   A  J. 
Q.-F. 
PA  A 

Dover.  Co.'s  Office. 
Phil.,  Fid.  I.T.A.8.D.  Co. 
Phila.,2<08o.  Third  St. 

July  1890 
July   I,  1896 
May  17,  189O 

1st  inoit.  on  Trenton  Br.,  2dmort.  on  mainline  r 

4 

686 

1879 

10,00 

100 

277,000 
24  5OO  OOO 

6 

1  \L 

M.  A  N. 

Phila,,Of.,  240  So.Sd  8t 

Nov!  I.'  1899 
Juno  16    1890 

1871 

1,000 

5  000  OOO 

7 

A   J 

Jan    1    1891 

1st  mortgage,  extended  in  1877  

1867 

1,000 

549  OOO 

7 

M.    A    N 

Nov'  1*  1891 

1874 

1,000 

4  829  OOO 

7 

Oct.  1    1894 

1st  M.  on  Pennsylvania  Dlv.  ($10,000,000)..  oJir 
Bcheueotady  &  Duan,  1st   mortg..  Int.  guar  

"l4 

889 

1877 
1874 

1000  Ac. 
100  Ac. 
50 

5,000,000 
SOO.OUO 
26  2OO  OOO 

7 
6 
i  a. 

M.  &  8. 
M.  &  B. 

O       T 

do              do 
do              do 

Sept.  1,  1917 
Kept.  1,  1924 
July  20  1H90 

Consol.  mort.,  on  roads  A  cqulpm't,  ($10,000.000) 

288 

1877 

3,074,000 

7 

M.  A  H. 

do             do 

Sept.  1.  1907 

Daubury  Sc  Norwalk.— Owns  from  Danbury,  Conn.,  to  Wilson 
Point,  South  Norwalk,  Conn.,  26>fl  miles;  branches  to  Ridgefleld  and 
Hawleyville,  together  10  miles;  total  operated,  36Ja  miles.  Leased  to 
the  Hoiuatonic  for  99  years  from  Oct.,  1886,  the  lessee  to  pay  interest 
and  5  per  cent  per  annum  on  stock. 

Day  ton  Fort  Wayne  &  Chicago.— Owas  Dayton,  O.,  to  Bakers 

June  ,  95  111  ;  trackage;  Bakers  June,  to  Byers  June.,  7  m.;  owns,  Byers 
June  to  Deans,  O.,  48  m.;  br.  to  Wellston,  3  m.;  Dayton,  O.,  to  Del- 
plios  (3  feet), 96  miles;  trackage:  Iron  R'y,  Dean  to  Ironton,  13  m.; 
total  owned,  242  m.;  total  operated.  262  12.  Formed  In  June.  1887,  bv 
consolidation  of  the  D»yton  A  Ironton  and  the  Dayton  &  Chicago.  Block 
authorized.  $15,00l>,000.  It  belonged  to  the  Ives  schemes.  In  March, 
1888.  K.  I).  Marshall  was  appoiuted  receiver.  From  Jan  1  to  May  31, 
18!>0  (5  months),  gross  earnings  wore  $203.413,  against  $192, 367  In 
1889;  net  $41,223,  against  $34,985.  From  March  19,  1888,  to  Deo. 
31,  1889  (about  21's  months)  gross  earnings  were  $8fi4,162;  net, 

f  118,101 ;  Interest  on  receiver's  certificates,  $43,889;  balance,  $74,212. 
.  Zimmerman,  President,  Cincinnati. 


the  interest  and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  stock 
and  3i«  per  cent  on  $2,396,750  common.  Profit  to  lessee  In  1885-6, 
$215,219;  in  1886-7,  $276,562  ;  in  1887-8,  $363,933  :  in  1SS8-89, 
$348,0t>8;  in  1889-HO,  $379,494.  Gross  earnings  in  1889-90,  $1,591,- 
123;  net,  $692,294;  surplus  over  Interest,  $554,834.  Due  lessees  for 
advances,  March  31,  '90,  $758,405.  (V.  47,  p.  708  ;  V.  48,  p.  127.) 

Dayton  &  tJnlon.— Owns  from  Dodson,  Ohio,  to  Union  Cloy,  Ind., 
82  miles;  leases  Dayton  to  Dodsoii,  15  miles;  total  opeiated,  47  miles. 
Operated  by  C.  C.  C.  A  St.  L.,  which,  jointly  with  the  Cm.  Hamilton  A 
Dayton,  owns  the  capital  stock.  All  surplus  earnings  over  interest 
goes  to  a  sinking  fund  for  the  redemption  of  bonds  at  not  above  100. 
Capital  stock,  $86,300;  par,  $50.  In  year  ending  Oct.  31,  1888.  gross 
earnings,  $155,934;  net.  $58,123 ;  surplus  over  charges,  $18,065.  In 
1888-89  gross  earnings,  $166,418;  net,  $74,136. 

Dayton  &  Western.— Owns  from  Dayton,  O.,  to  State  Line,  Ind., 
37  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  in  tlie  general  lease  to  the  P.  C.  A  St.  L.  The  lessees.  Little 
Miami  and  P.  C.  A  St.  L.,  are  virtual  owners  and  are  answerable  for  all 
obligations.  Of  above  bonds  $32,000  are  7s. 

Decatnr  Chesapeake  &  New  Orleans.— Projected  from  Deca- 
tnr,  Ala.,  to  Gallaun  or  Nashville,  Tenn.,  of  which  31  miles  from 
Alabama  State  line  northward  are  completed.  It  is  proposed  to  com- 
plete the  toad  from  Decatur.  Ala.,  to  Shelbyvllle,  Tenu.,  125  miles. 
Mortgagees  for  $3.oOO,OOO.  American  Loan  A  Trust  Company,  trustee. 
Stock  authorized  $3,000,000— $^0,000  per  mile.  (V.  49,  p.  760.) 

Delaware.  Owns  from  Delaware  Junction  (P.  W.  A  B.),  Del.,  to 
Delmar  (Md.  Line), 84  miles;  branches,  16  m. ;  total  operated.  100  miles. 
Opened  1855-60,  and  leased  for  21  years  from  1876  to  the  P.  W.  A  B. 
Co. ;  rental  3O  per  cent  of  gross  earnings,  but  stock  must  have  6  per 
cent.  If  the  30  per  ceut  is  more  than  sufficient  to  pay  charges  aud  6 
per  cent  dividend,  the  residue  goes  to  lersce  for  advances  (if  any),  and 
any  balance  is  divided  equally  i  ctween  lessee  and  lessor.  Of  the  stock 
$733,150  is  owned  by  P.  W.  A  B.  In  year  ending  October  31,  1889, 
gross  earnings  were  $834,431;  net,  $168,641;  adding  amount  fro  , 
P.  W.  A  B.  to  make  up  30  per  cent  of  gross  earnings,  per  contract, 
$250,345;  interest  and  dividends,  $137,228;  surplus,  $113,117. 

Delaware  &.  Hound  Brook.— Owns  from  Bound  Brook  (Cenl- 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch,  main  line  to 
Trenton,  4  miles;  total  operated,  31  miles.  In  connection  with  Central 
of  New  Jersey  and  North  Pennsylvania  forms  a  line  between  New 
York  and  Philadelphia.  In  May,  1879,  the  property  was  leased  for 
990  years  to  the  Philadelphia  4  Reading  Railroad  Company— the  lessee 
paying  Interest  and  8  per  cent  «n  stock  after  May,  1883.  Gross  earnings 
fn  1889,  $851,092;  net,  over  expenses  and  taxes,  $332,013. 

Delaware  &  Hudson.— (fee  Map).  The  Del.  A  Hud.  Canal  Co. was 
chartered  April  7, 1823,  and  tie  oana)  from  Rondout,  N.  Y.,  to  Hones- 
dale,  Pa.,  108  mill  s.  was  compiled  In  1828.  The  company  owns  200 
miles  of  railroad  in  Pennsylvania  aud  New  York,  and  leases  a  number 
of  lines,  making  the  total  ownep  and  controlled  730  miles,  but  only 
686  miles  are  operated  in  the  1).  A  H.  system,  as  44  miles  of  leased  roads 
are  sublet. 

Tbe  stock  was  Increased  to  $80,000,000  to  pay  off  the  bonds  due  In 
1884  and  1891.  The  remaining  $5,500,000  in  treasury  will  be  Issued  In 
1891,  to  take  up  an  equal  amount  of  7  per  cent  bonds. 

The  Rutland  RR.,  of  whose  sloi-k  D.  A  H  owns  $3,000,000  preferred 
and  $l,0uv,000  common,  is  to  be  leased  from  Deo.  31, 1889,  and  its  new 
consul.  4s  guaranteed.  Sre  V.  CO,  p.  703. 

The  annual  report  for  1887  in  JV.  46,  p.  1 32  and  170,  had  tlie  following  : 
The  nianage'B  "  propose  to  appropriate,  from  time  to  time,  from  the  sur 
plus  or  dividend  fuud,  amount)  not  to  exceed  In  the  aggregate  twenty- 
five  (25)  per  cent  of  the  five  milfons  five  hundred  thousand  ($5,500,000 


dollars  of  bonds  to  be  retired  during  the  year  1891,  a  id  to  credit  such 
appropriations  as  cash  payments  on  the  stock  to  be  Istued  therefore  to 
stockholders  of  record  at  the  time  when  notice  is  given  of  their  right  to 
subscribe."  This  proposition  was  submitted  to  stockholders,  and  ap- 
proved by  them. 

Dividends  have  been  paid  as  follows  from  1881,  when  they  were 
resumed:  In  1881,  4>a;  In  Ib82,  7;  In  18-3,7;  In  1884,7;  In  1885,  6; 
In  1886  and  1887,  5;  in  1888,  6;  In  1889,  7;  in  1890,  1%  per  cent 
quarterly.  Range  of  etock  prices  since  1882  has  been:  ID  18H3,  102i« 
®112>8;  in  1884,  67®114;  in  1885,  6HJ«alOOi«;  Ic  1886,  87>i»1081a; 
in  1887,  96ia®106is:  In  18H8,  It3a>134;  In  1889,  130W156;  in  1890  to 
July  18,  inclusive,  147®  175. 

Report  for  1889  was  in  CHRONICLE,  V.  50,  p.  172,  204. 


18F6. 
Receipts —  $ 

From  coal 7,081.842 

From  railroads 8,239,747 

From  miscellaneous.       692,278 


INCOME  ACCOUNT. 

1887. 

$ 

9,951,163 
9,189.974 

461,507 


1888.  1889. 

$  * 

10,622,067  8,652,318 

9,554,221  9,482,975 

552,892  822,300 


Total...  ..16,013,867    19,602,644    20,729,180    18,947,.C93 

Operating  expenses.  11,422,854    13,388,570    14,044,710    12,992,868 


Net...  .    4,591,013      6,214,074      6,684,470      5,964,725 

Taxes,  int.  A  rentals.    3,415,526      3,303,768      3,340,336      3,426,829 


Balance 1,175,487       2,910,303       3,344,134      2,537,996 

-(V.  49,  p.  157,799;  V.  50,  p.  172,  204,703.) 

Delaware  LackawannaA:  Western. —(SwJfap).— This  company 
operates  under  lease  »n  extended  system  of  roads  In  New  York,  Penn- 
sylvania and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  line)  to  New 
York  State  line.  115  miles;  branches— Scranton  to  Northumberland, 
80  miles;  Greenville  to  Winton,  Pa.,  8  miles:  to  Storre,  3  miles;  Junction 
to  Keyser  Valley,  Pa.,  5  miles;  leased  lines  in  New  York— N.  Y.  Lack.  A 
Western  RR.,  214  miles;  Cayuga  A  Susquehanna  RR.,  34  miles; 
Greene  RR.  8  miles;  Oswego  A  Syracuse  Railroad,  35  miles;  Utica 
Chenango  A  Susquehanna  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
controlled  and  operated— Syracuse  Binghamton  A  New  York,  81  miles ; 
leased  lines  In  New  Jersey— Chester  RR.,  10  miles;  Morris  A  Essex,  118 
miles;  Newark  A  Bloomfleld,  4  miles;  Warren  RR.,  18  miles;  Sussex, 30 
miles;  Passaio  A  Del.,  14 ;  total  operated,  889  miles. 

The  Delaware  Laekawanna  A  Western  formerly  paid  10  per  cent  on  lt« 
stock,  but  in  the  dull  'times  1876  to  1880  no  dividends  were  paid:  in 
1880  3  per  cent  was  paid:  In  1881.  6%;  In  1882,1883.  and  1884,8;  In 
188fl,  7%;  in  1886  and  since  at  rate  of  7  per  cent  per  annum 

Prices  of  stock  yearly  since  187O  have  been :  1871, 102»1111«;  1872, 
91®112ig;  1873.  79 "a a  106;  1874,  993112%:  1875, 106'n»123;  1876, 
64i«»12038;  1877,  30'8®77:  1878.  41®617a;  1879,  43394;  1880,  68>a 
a>llO>4;  1881,1079131;  1882,  lie^alSOH;  1883,  Ill>«al31i«;  1884, 
86%a>133>s;  in  18b5,82«8al29»e;  in  1886, 1153144;  in  18R7.  1231«9 
139k;  In  1888, 123>«®145i8;  in  1889,  134099151;  in  1890  to  July  18, 
Inclusive.  1343sai4878. 

The  report  for  1889  was  In  CHRONICLE,  V.  50,  p.  172. 

EARNINGS  AND  EXPENSES. 

1386.  1887.  1888.  1889. 

$  $  $  f 

Gross  ree'ts  all  sources..  32,342,865  39.845,857  43,232,422  38,247,622 

Operating  expenses 24,954,435  30,694.00033,546,135  30,653,586 

Betterments,  equip.,  Ac..       164,029       810,061       967.605       223,577 


Total  expenses 25,118,462  31,504,061  34,513,740  30,877,163 

Net  receipts 7,224,403    8,341,796    8,718,682    7,370,459 

INCOME  ACCOUNT. 


1886. 

Net  receipts 7.224,403 

Interest  and  rentals 5,186,711 


1887.  1888.  1S89. 

8,341,796    8,718,682    7,370.459 
5,203,419    5,218,419    5,222,375 


Balance,  surplus 2,037,692 

Dividends 1,834,000 

Rate  of  dividends 7 


3,138,377 

i,s;u,oio 
7 


3,500,263 
1,834,000 

7 


2,148,081 
1,834,000 
7 


Balance  after  dividends.  203,692  1,304,377  1,666,263  314,084 
— (V.  48,  p.  186,  190;  V.  49,  p.  174,  617,  789;  V.  50,  p.  170,  245, 
703,  707.) 

Delaware  Maryland  &  Virginia.— Rood  extends  from  Harring- 
ton to  Rehoboth  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  Si 
miles;  total,  98  miles.  In  July,  1885,  the  company  passed  into  control 
of  the  Phlla.  Wil.  A  Bait.  RR.  and  became  part  of  the  Penn.  RR. 
system.  In  year  ending  Oct.  31, 1889,  gross  earnings  were  $183,778  ; 
net,  $14,839;  deflcit  under  interest,  $35,161,  against  $24,332  in  1887-8. 
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RAILROAD    STOCKS    AND    BONDS. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  the«e  Tables. 


RAILROADS. 

lilies 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OK  mVIDJOTDg. 

Itixiitt    1'rtncl 
|.ul.  Wlii-.ii  Dae. 
KtiKkt-lMl 
Dividend. 

tOT  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 

Cent. 

When 
Payable 

Where  Parable,  and  by 
Whom. 

Delaware  Lackawanna  <t  Wet'ern—  (Continued.) 

1872 
1860 
1879 
1873 
1876 
1889 

1871 

1886 
1888 
1874 
1874 
1881 
1883 
1878 
1878 

1877 
1869 
1883 
1887 

1864 

IHHS 
1869 
1887 

1887 
1888 

91,000 

I'.OOO 

SOOAc 
1,000 
100 
100 

500.SO. 

SOOAc 
500 
l.OOO 
1,000 
l.OOO 
1,000 
1,000 
'200  Ac. 
100 

100 

100 

500  &c. 
1.000 
1,000 

1,000 

100 
500  Ac. 

500*0. 
l,000&c 
10O 

1,000 

l.OOO 

9600,000 
4OO.OOO 
250,000 
200,000 
400.000 
2,OOO,O()0 
38,000,000 
23,650,000 
6.382.5OO 
27,029,000 
7,500,000 
1,200,000 
1,200,000 
672.OOO 
2,500,000 
2,000,000 
3,200,OOO 
1,350,000 
1,825,600 
2,510,000 
2,872,OOO 
770.000 
566,000 
1.108.OOO 
8,000,000 
586.000 
1,084,000 
2,339,500 
4,531.000 
22,000,000 
4,000,000 
3.800.0OU 

7 
4 
4 

it 

"i«» 

i* 

5*. 

!» 

i* 

6 
9 
8 
Kt 

7 
5 

ig" 
% 

1S- 
5 

'i* 

5  B. 

J.  A  D. 
J.   *  J. 
F.  A  A. 
J.   A  J. 
A.  A  O. 
J.  A  D. 

M."i"N. 
J.   *  J. 
J.  A  D. 
J.   *  J. 
J.   A  J. 
J.   A  J 
J.   A  3. 
A.  A  O. 
A.  A  O. 
J.   A  J. 
F.  A  A. 
F.  A  A. 
J.   *  J. 
J.  A  J. 
J.   <fc  J. 
H.  A  8. 

J.  "i"j. 

J.  A  D. 
A.  A  O. 
A.  A  O. 

j.  "A'J. 

J.  AT) 

N.  Y.,  2d  Exchange  PI. 
Phlla.,233  8o.Fourih8t 
do              do 
do              do 
do              do 
Philadelphia  Office. 

June  1,  1892 

Feb,  1899 
Jan  .  1898 
April,  1896 
June  1,  189» 

Del.  Maryland  dt  Fa.—  June.  A  B.—  1st  M.  to  State.  . 

44 

44 
19 
35 

1,6'fti 
1,551 
295 
1,551 
1,551 
88 
88 
56 
233 
189 
189 
65 
323 
323 
222 
55 
43 
55 
524 
43 
143 
184 
118 
567 
366 

Breakwater  &  Frankford,  1st  mort.,  to  State  
Worcester  RR.,  1st  M.  (s.f.  notln  operat'u)  gold,  c* 
Delaware  <t  .Yew  Bnij.—Co\.Tr.,  red.  after  June'91.c" 
Denver*  Rio  urandc—  Stock  ($45,500,000)  
Pref.  stock,  5  per  ct..  non-cum.  ($28,000,000)  — 

Offloe.  47  Wm.  St.  N.Y. 
N.  Y.,  4th  National  rtk. 
do              do 
do              do 
N.  Y.,Chlc.  R.I.*  Pao.Co 
do             do 
do             do 
N.  Y.,  Farm.  I**  Tr.  Co 
NYAg.Can  Bk.ComAIx> 
do              do 
H.  Y.,  Farm.  L.  A  Tr.  Co 
Boston. 
Boston.  Of.,  50  State  St. 
Boston,  2d  Nat.  Bank, 
do              do 
do              do 
do              do 
».Y.,Offlce,216  B'dway. 
do             do 
do             do 
do             do 
N.  Y.,0lnce,  MlllaBldg. 

Aug.  12,  1890 
Nov.  1,  1900 
Jan.   1,  1936 
June  1.   1938 
Jan.   1,  1905 
June  1,  19O5 
June  1.  1905 
Jan.    1,  1913 
Nov.  14,  1918 
Nov.  15,  1918 
July  5,   189O 
Feb.  15.  1887 
Feb.  15,  1888 
Jan.   1,  19O7 
July   1,  1899 
July  1,  1918 
Sept.  1,  1927 
l)rc.  :il.  1HHH 
July,    1894 
June  1,  1938 
Oot.    1,  1917 
Oot.  1,  1937 

Consol.  mortgage,  gold  (for  $42,000,000)...  .6'  Ar 
Improvement  mortgage  ($5,000  per  mile)  g..o"*r 
DetMomei  4  Ft.  Dorfoe—  1st  M.,  Interest  guaranteed 
1st  mort.,  Income,  iutereft  guaranteed  

Detroit  Grand  Saten  <t  Mil—  1st  equln.  m.,  guar.  .  .c* 
Consol.  mort.,  guar.  by  Grand  Trunk  of  Can  o* 
Del.  Hillsdiile  dt  S.  IT.—  Stock,  4  %  rental,  L.8.&  M.S. 

Ionia  &  Lansing.lst  M.,  extended  In  1889,  piar.c' 
Baginaw  &  West.  1st  M.,  endorsed,  gold  o" 
1st  M.,Gr.R.L.i  D.,  1st.  $20,000  p.m.,endorsed.o' 

Gen.  M.  for  if  3.000,000  held  by  111.  C'l,  g  c*r 
Iowa  Falls  &  Stout  City,  1st  M.  la.F.  to  S.Clty.  .. 

Dul.  So.  Shore  <t  4tf.-Stock  ($10,000,000  Is  pref.) 

N.  Y.,  Chase'  N'  fit.  Bank. 
New  York  CltT. 

Jan.  1.  1937 
June  1.  1938 

1st  consi'lidated  M.  gold.  $20,OOO  p.  m  o*4r 

Delaware  &  New  England.— This  company  owns  $4,250,000  of 
the  $5,000,000  Poughkeepslo  Bdclge  Co.  stock,  $1,6OO,OOO  of  the  Cen- 
tral New  England  &  Western  (whole  issue)  and  $900,000  Hartford  A 
Conn.  Western.  The  collateral  trust  bonds  of  1889  are  secured  by 
deposit,  of  $4,000,000  Pough.  Bridge  stock  and  $1,597,400  Central  N. 
E.  &  Western  stock.  Stock,  $7.500,000  (par  $100),  Is  held  by  trustees 
to  preserve  unity  of  system,  and  trustees'  certificates  issued  therefore 
are  dealt  in  on  the  market.  President,  J.  W.  Brock,  Philadelphia.  (V. 
49,  p.  82,  654;  V.  50.  p.  275.) 

Denver  &  Hlo  Grande.— (See  Map)— Owns  from  Denver 
City,  Colorado,  via  Pueblo,  Sallda,  Gunnison,  Montrose  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  it  connects 
with  the  Rio  Grande  Western  to  Salt  Lake  City  and  Ogdou. 
Branches  run  to  LeadvlUe,  Dillon,  Rifle  Creek.  Crested  Butte.  Silver 
Cliff,  Chaffee,  Aspen,  Ouray  and  Hot  Springs;  also  from  Pueblo  to 
Bilverton,  via  Cuchara,  Alamosa  and  Durango,  with  branches  to  £1 
Trinidad,  Espanola,  Del  Norte  and  Wagon  Wheel  Gap,  etc.;  total  Jan., 
1890, 1,551  m.  The  standard  gauge  and  road  with  third  rail  (com- 
pleted and  under  construction)  embraces  a  considerable  part  of  the 
mileage.  It  is  proposed  to  construct  77  miles  of  branches,  and  to  issue 
thereon  $1,552,500  consols.  See  V.  50,  p.  770. 

The  former  D.  &  R.  G.  Railway  was  foreclosed  under  tbe  old  consoli- 
dated mortgage,  July  1 2, 1886,  and  reorganization  was  made  under  the 
title  of  Denver  A  Rio  Grande  Railroad  Co. 

Of  the  consol.  gold  bda.  (U.  S.  Tr.  Co.,  trustee)  $6,382,500  were  re 
served  to  retire  the  old  bonds  when  due.  The  preferred  stockholders 
have  the  right  till  1891  to  elect  two-thirds  of  the  directors,  unless  divi- 
dends are  paid  out  of  net  earnings  for  two  full  years  on  the  preferred 
stock,  after  whicu  the  directors  shall  be  chosen  by  all  the  stockholders. 
Bee  abstract  of  consolidated  mort.  in  CHRONICLE,  V.  47,  p.  228. 

In  June,  1888,  the  Improvement  mortgage  for  $5,000  per  mile  was 
Issued  for  laving  third  rail  and  for  other  improvements;  trustee,  U.  8. 
Trust  Co.  Stockholders  in  April,  1890,  authorized  the  issue  of 
additional  $4.500,000  bonds  under  this  mortgage,  to  make  $7,500,- 
000  in  all  outstanding— see  V.  50,  p.  422,  589.  Mortgage  abstract  in 
CHRONICLE,  V.  47,  p.  229. 

In  August,  1889,  the  Rio  Grande  Junction  Ry.  Co.  was  organized  In 
the  interest  of  this  company  and  the  Colorado  Midland,  to  build  64 
miles  from  Rifle  Creek  to  Grand  Junction,  Col.,  and  to  form  a  standard 
gauee  connection  to  Ogden  over  the  Rio  Grande  Western. 

Dividends  on  pref  stock  have  been:  In  1887,  2^  per  cent;  in  1888, 
2*2  per  cent  in  cash  and  m  in  scrip,  subsequently  redeemed  in  cash;  In 
1889,  nil;  Feb.  1890, 1>4  in  cash;  Aug.,  l>s. 

The  range  of  stock  prices  since  reorganization  has  been:  Common  in 
1886,  14%®35%  (assessm'tpald);  in  1887,  20»aa32%;  In  1888,  153>23; 
in  1889,  143j®18>«;  in  1890to  July  18, inclusive,  141a«2014.  Preferred 
in  18S6.  53V£(i37e;  in  1887,  5278a68%,  in  1888,  43*4355^;  in  1889, 
42I4®5278;  in  1890  to  July  18,  Inclusive,  45»56"e. 

From  Jan.  1  toMay31,1890  (5  mos.),grosa  earnings  were  $3. 131, 244, 
against  $2,878.115  in  1889;  net.  $l,2u3,319,  against  $967,873. 

Fiscal  year  will  hereafter  end  June  30.  Report  for  1889  atjlength  in 
CHBOMCLE  V.  50,  p.  520. 

INCOME  ACCOUNT. 


1887.  1888. 

Gross  earnings $7,983,419    $7,668,654 

Net  earnings '#3,283,369    $2,563,972 

Disbursements — 

Interest  on  bonds $1,405,775    $1,492,615 

Dividend  on  pref  erred  stock.....  1,182,500         295,f25 

Taxes  and  insurance 290,933         345,550 

Betterments...  250,524         240,906 

Miscellaneous 16,609           40,551 


1889. 

$8,046.603 
$3,332,410 

$1.654,675 

326",668 

240,000 

6  2,434 


Total $3,146,341    $2,415,247    $2,267,177 

Surplus $137,028      $148,725  t$l,065,233 

•Includes  $41,997  other  receipts,  t  From  the  surplus  of  1889  1*4 
per  cent  was  paid  on  pref.  stock  Feb.,  1890. 

—(V.  48,  p.  398.  544,  555,  560,  763.  854;  V.  49.  p.  206,  470.  471,  718; 
V.  50,  p.  106,  275,  31Z,  391,  42t,  500,  517,  5ZO,  589,  706,  770.) 

Denver  Texas  &  Fort  Worth.— See  Union  Pacific  Denver  A 
Gulf. 

De«  molnes  &  Fort  Dodge.— Owns  from  Des  Molnes  to  Fort 
Dodge,  la.,  87  miles, with  an  extension  56  miles  to  Ruthven,  connecting 
With  Chic.  Mil.  &  St.  Paul.  Comaon  stock,  $4,283,100;  pref.  $763,500. 

Leased  Iroiu  Jan.  1, 1887,  to  UK  Chicago  Bock  Island  &  Pacific,  fot 
19  years  at  a  rental  of  30  per  cent  of  the  gross  earnings,  with  a  guaran- 
tee of  4  per  cent  Interest  on  the '  1st  mortg.  and  extension  bonds,  and 
2*4  p.  c.  per  annum  on  the  incomes,  and  road  wag  delivered  June  2,  '87 

Detroit  Bay  City  dc  Alpenft.— Owns  from  Alger,  on  Mich.  Cent! 
RR.,  to  Alpena,  1O5  miles;  Loot  Lake  Branch,  29  m.;  Mud  Lake 
Branch,  21  miles;  other  branches  f  8  miles;  total  road  233  miles.  Has  a 
traffic  contract  with  Michigan  Central.  Stock  authorized  is  $2,000,OOO, 
issued  $1,670.000;  par,  $100.  A  dividend  of  4  per  cent  was  paid 
Januarys,  1888. 

From  Jan.  1  to  May  31  (5  moe.),  in  1890,  gross  earn'gs  were  $227,079, 
against  $217,924  in  1889;  net,  $111,525.  against  $108,287.  In  1889 
gross  earnings  were  $487,209;  net,  $196,418;  surplus  over  charges, 
|46,418,  against  $10,432  lu  1888.  i  (V.  48,  p.  1 89;  V.  50,  p.  174,  735.) 


Detroit  tirand  Haven  &  Milwaukee.— Owns  from  Detroit 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of 
the  Detroit  A  Milwaukee  which  was  sold  In  foreclosure  Sept.,  1878* 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada,  which 
in  1889  offered  Its  4  per  cent  debenture  stock  in  exchange  for  them, 
$500  (£100)  bond  for  £118  stock.  Stock  $1,500,000;  par  $50.  From 
January  1  to  May  31,  1590  (5  months),  gross  earnings  were  £87,9! 5, 
against  £79,716  In  1889;  net,  £14.969,  against  £13,128.  Gross  earn- 
ings in  1888,,  $1,111,794;  net,  $271,815;  def.  under  Interest,  $61,881. 
In  1889.  gross,  $1,070,855  ;  net,  $250,200  ;  deficit  under  fixed  charges, 
$93,107. 

Detroit  IlllUdule  &  Southwestern.— Owns  from  Ypsllantt, 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Det.  H.  A  Ind.  road  was  sold 
In  foreclosure  Jan.  28, 1875,  and  this  company  organized  bv  the  bond 
holders.  Leased  In  perpetuity  from  July  1, 1881,  to  the  Lake  Shore  <k 
Mich.  Southern  Co.;  the  rental  is  $54,000  per  year— 4  p.  ct. 

Detroit  Lansing  dc  Northern. — Owns  from  Grand  Trunk 
June.,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches — Stanton  Juno. 
to  Big  Rapids,  Mich.,  63  miles;  Belding  Branch,  1<«  miles;  total  owned, 
222  miles.  Leases:  Grand  Trunk  Juno,  to  Detroit,  3  miles ;  Lansing 
to  No.  Lansing,  1  mile;  Saginaw  A  West  RR.—  Alma  to  Howard  City, 
43  miles;  Gr.  Bap.  L.  &  Det.  RR. — Grand  Rapids  to  Grand  Ledgo,  53 
miles,  and  Oakdale  Park  to  Reed's  Luke  2  m.;  total,  323  miles;  also 
operates  Sag.  Valley  A  St.  Louis,  45  miles,  and  pax  s  interest  on  Its  debt, 
but  earnings  kept  separately.  The  Detroit  Lansing  \  Lake  Mich,  was 
foreclosed  In  1876  and  this  company  formed.  Dividends  since  1876  have 
been:  On  common  stock  In  1880,  6 ;  In  1883, 6 ;  In  1884,  6 ;  In  1887,  3 ; 
In  1883  and  1889.  nil.  On  preferred  stock  In  1879,  9>«  per  cent ;  from 
1880  to  1884,  Indus.,  7  per  cent;  In  1885,  5»s;  In  1886,  8>«;  In  1887,  7; 
in  1888,  :i  'a:  in  1889  and  since  nil. 

From  Jan.  1  to  May  31,  1890  (i  mos.),  gross  earnings  were  $464,556, 
against  $430,416  in  1889;  net,  $125,893,  against  $88,337;  deficit  under 
charges  $5,474,  against  $52,654. 

In  1889  gross  earnings  were  $1,131,985;  net.  $325,081;  charges,  $331.- 
774;  deficit,  $6,712,  against  surplus  of  $10,623  in  1888;  to  which  add 
deficit  on  Sag.  Val.  &  St.  Louis  of  $3,369  In  1889,  against  $11,733  in 
1888.  Report  for  1888  in  CHRONICLE,  V.  48,  p.  525.  (V.  48,  p.  189, 
585,  827;  V.  49,  p,  173;  V.  50,  p.  244,  483,  661, 862,  801;  V.  51,  p.  20-> 

Dubuque  &  Sioux  City— Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles ;  Iowa  Falls  to  Sioux  City,  184  miles ;  Manchester  to 
Cedar  Rapids,  42  miles ;  Onawa,  la.,  to  Sioux  Falls,  Dak.,  155  miles; 
total  524  miles.  Also  leases  Cedar  Falls  &  Minnesota,  76  miles. 
In  April,  1887,  a  controlling  interest  in  the  stock  was  sold  to  111.  Cent. 
A  salt  to  annul  the  Cedar  Falls  A  Minn.  RR.  lease  IB  pending. 

In  Oct.,  1888,  the  stock  was  Increased  from  $5,000,000  to  $H,000,OOO, 
in  order  to  absorb  the  Iowa  Falls  <fc  Sioux  City,  Ced.  Ra.i.  A  Ohlc  ana 
Cher.  &  Dak.  RRs.  See  V.  47,  p. 440.  111.  Cent,  owns  $7,897,300  stock 
and  all  the  5  per  cents;  also  $3,100,000  Cherokee  &  Dakota  5s  due  In 
1935,  and  $430,000  Ce  lar  Rapids  A  Ctito.  5s  due  in  1935.  From 
Julv  1, 1889,  to  June  30, 189O  (12  mos.),  gross  earnings  were  $1,901.- 
600,  against  $1,757,862  in  1888-39  ;  net,  $452,396,  against  $335,424. 
In  18b9  cross  earnings  were  $1,841,104;  net,  $511.46J.  Deduct  inter- 
est, $508.833  :  Improvements,  $120,137  ;  loss  on  Cedar  Falls  A  Minn, 
(contingent)  $152,718,  leaving  a  balance  deficit  $270,225.  (V.  48,  p. 
489;  V.  50,  p.  421.) 

I)u  1 11  tli  &  Iron  Ranee.— Owns  Doluth  to  Ely,  Minn.,  1 1.7  mile*. 

Sold  to  a  syndicate  in  1887,  and  above  mortgage  was  authorized  at  the 
rate  of  $25,OOO  per  mile  for  construction  and  $7,OOO  for  equipment, 
the  Metropolitan  Trust  Co.  of  N.  Y.  being  trustee.  There  ar«  also  $3,- 
500.000  of  income  certificates  and  the  stock  is  $500,OOO.  There  Is  a  land 
grant  from  Minnesota  of  about  506,000  acres.  The  Minnesota  Iron  Co. 
owns  the  stock,  the  Income  certificates  and  $400,000  bonds.  In  188* 
gross  earnings  were  $650,089;  net,  $27-1,035;  surplus  over  charges  and 
improvements.  $42.464.  In  1889  gross,  $1,019,988;  not,  $434,990; 
surplus  over  char<es,  $209.482;  out  of  which  paid  for  Improvements, 
$57,621.  H.  R.  Bishop,  15  Broad  Street,  N.  Y.,  President.  (V.  45, 
p.  472;  V.  46,  p.  218,  255,  371;  V.  48,  p.  70;  V.  50,  p.  71.) 

Du  In  tli  South  Shore  &  Atlantic— Duluth  to  Sault  Ste.  Marie, 
411  miles  (of  which  44  miles  from  Duluth  to  Iron  River  Is  used  in. 
common  with  Northern  Pacific,  and  46  miles  from  Nestorla  to 
Marquette  Is  leased  in  perpetultv  from  Marqnette  Houghton  A  Ontona- 
gon  Railway) ;  Boo  Junction  to  St.  Ignaoe,  43  m,  and  M.  H.  A  On.  line* 
not  Included  In  above,  111  miles;  other,  2  m  ;  total,  567  m.  At  Sault  Ste. 
Marie  connection  is  made  by  bridge  with  the  Canadian  Pacific,  and 
with  the  Grand  Trunk  when  it  reaches  the  Bault.  This  company  pur- 
chased at  judicial  sale  Oot.  20, 1886.  the  Detroit  Mackinao  &  Man]iiett« 
Railroad  and  property.  Leases  the  Marquette  Houghton  A  Onton.  RR., 
160  miles.  In  perpetuity.  See  abstract  of  first  mortgage,  V.  45.  p.  274. 

In  July,  1888,  a  controlling  Interest  In  the  D.  S.  S.  A  A.  stock  was 
sold  to  Canadian  Paoifio  parties.  Pref.  stock  Is  6  p.  c..  non-cumulative. 

A  mortgage  for  $20,000,000  4  per  cents,  guaranteed  by  Canadian  Pa- 
cific, is  to  be  issued  to  retire  at  maturity  or  by  purchase  all  the  out- 
standing liens  and  tbe  Marquette  Hougaton  A  Ontonagon  bonds  and 
stock.  See  V.  50,  p.  874. 

The  earnings  for  1888  were  $1,468,592  gros«  and  $584,794  net  on  the 
whole  system.  Deficit,  after  paying  all  charges,  $79,837.  In  1889> 
gross,  $1,976.350;  net  ever  expenses,  $829,474.  (V.  46,  p.  74,  320, 
353,  537;  V.  47,  p.  50,  248,  708;  V.  49,  p.  *1 ;  V.  50,  p.  62,?,  874.) 
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Subscriber*  will  cooler  a  great  favor  by  firing  Immediate  notice  of  any  error  discovered  !•  these  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds. 

Size  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Ibmtlf     I'rlnnl- 
pal.When  Due. 

For  explanation  of  column  headings,  Ac.,  see  not" 
on  first  page  of  tables. 

Rate  per 

Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Dividend. 

Dunkirk  Allegh.  Val.  <t  PMs&ura—  1st  mort.,  gold.o 
2d  and  3d  mortgages  ($200,000  only  are  3d  m)..o 

eo 

90 
30 
36 
36 

2,389 
2,389 
2,339 
242 
552 
95 
1.083 
237 
1,083 

"ee 

112 
119 
16 
94 
98 
32 
35 
110 
120 
120 

1870 
1872 
1873 

1888 

1870 
1880 
1879 
1886 
1887 
1888 
IH'.IO 
1  sun 
1886 

1888 

ISS'.I 

1889 
1872 
1884 
1884 
1889 

$1,000 

l.(MM) 
1,000 
50 
1,000 
100 
100 

i",6bo 

1,000 

1,000 
1,000 

l.OOO 
1,000 
1,000 

1,000 

1,000 

in" 

100 
100 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 

Too 

$2,000,000 
1,200,000 
500.000 
1,714.980 
495,000 
27,500,000 
11,000,000 
iH.r.oo.ooo 
3.123.000 
3.1O6.0OO 
l.OOO.OOO 
12.770.00J 
4,740,000 
4,500,000 
6,000,000 
2,OOO,000 
1,725,OOO 
4,997,600 
492,500 
3.000.OOO 
3,417,000 
850,000 
850.000 
3,282,000 
750,000 
1,250,000 
418,689 
1,500,000 

r 

8 

4g. 

"o" 

8  8 

6  g. 
5  K. 
5g. 

fjf 

n 

il 

2*- 

i* 

J.  A  D. 
A.  A  O. 
J.   A  J. 
J.  A  J. 
M.  A  S. 

J.  'i"j. 
J.  A  J. 
J.  A  J. 
M.  AN. 
J.  A  D. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
J.  A  D. 

j.  'A"D. 

A.  A  O. 
M.  AN. 
J.  A  J. 
J.  A  J. 
U.  A  B. 
A.  A  O. 
J.  A  J. 
A.  A  O. 

N.Y.,  N.Y.  Cent.  A  Hud. 
do              do 
Phlludelp'a,  Co.  's  Office. 
Phil.,  Phil.  A  Bead.  RB. 
do              do 

Junel.  190O 
Oct.    1,   1900 
July  1,  1008 
July,  1890 
Mar.  1,  19S8 

ui  Pennsylvania—  Stock,  3  *  gu.  999  yrs.  .Phil'.  A  R. 

Sail  TenntMce  Virginia  <t  Oeorgia—  Common  stock. 

Office,  80  Broadway. 

Nor.  15,  188» 

Old  1st  ru.s.f.  (  Bristol,  1'enn.  via  Chat.  toDal  ton,  Ga) 
Cons.  MvDivis'l"  g.  (  Brlstol.Tenn  .to  8elma,Ala)o* 
Ala.  Cent  —1st  M.,  Selma  to  Meridian,  guar.,  op  . 
Connol  mort    gold  (for  $20  000,000)  .  c&r 

N.  Y.,  Chase  Nat.  Bank, 
do              do 
do              do 
do             do 
do              do 
do             do 
do             do 
do             do 
Last  paid  Deo.,  1887. 
Boston.  Of.CausewayHt 
Boston,  by  Treasurer. 
Boston,  by  Treasurer. 
N.  Y.,  Drexel,  Morgan, 
do              do 
do              do 
N.  Y..  Mills  Building. 
New  York,  192  B'way. 
do              do 
do              do 

July  1,  1900 
July    1,  193O 
July  1.  1918 
NOT.   1,  195« 
June  1,  1937 

Feb.  'l,'  194O 
July  1,  1925 
i  ».-,".   1.   lir.it} 
May  15.  1890 
June  15,  189O 
April  5,  1890) 
Nov.   1,   193« 
Jan.   1,  1937 
Jan.   1,  194O 
Mar.  1,1902 
April  1,  1914 
April  1,  1914 
April  2,  1018 

1st  ext  M  ,  g.  ($20,0<;0  P.  m.)for  $15.000.000.  c&r 
Impr.and  equip,  mort.  for  $(i,OOO,000,  gold...  c&r 
Cincinnati  Extension  Collateral  Tr.,  giiar.,gold.o* 
Kuoxville  &  Ohio—  1st  mort.,  gold,  guar  o'Ar 
EattA  WettAla.  -1st  cons.  M.,gd  ($15,000  p.m.).  o' 

Saltern  ^.H.;-St'k.4>«p.c.ren'ltilll938.  K.Masi. 
Eel  River—  Stock,  2  (to  3  p.  c.),  guar.  by  Wab.  West. 
Slgin  Jotiet  it  Eiulern-  1st  M.  for  $6.000,000  g.  .  c" 
Gardner  Coal  City  A  N.lst  V!.  for  $1,000,000  g.o' 
Waukegan  A  8.  W.,  1st  M.,  for  *1,OCO,OOO,  geld.c- 
flieabeth.  Lex.  it  Big  Sandy—  1st  m.,g.,s.  f.,  not  dr.o* 
Slmira  Oortland  <t  Northern—  1st  pref.  M.,  gold.o" 
lit  mort.,  gold,  interest  4  per  cent  till  1890     — 
Debentures  

Mtmirail  Lake  Ontario—  Stock  

100 

Dunkirk  Allegheny  Valley  *  Plttsburg.  -Owns  from  Dun 
kirk,  N.  Y.,  to  Titusville,  Pa.,  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  &  Pittsburg  and  Warren  &  Venango  in  1872.  Leased  for  400 
years  from  1873  to  N.  Y.  Cent.  &  Hud.  River  Co.,  but  accounts  are  kept 
separate.  Rental  is  interest  on  bonds.  Capital,  $1,300,000;  par  $100. 
The  N.  Y.  Cent.  A  Hud.  Kiv.  Co.  holds  $2,32-1,600  of  the  securities.  In 
year  ending  Sept.  30, 1889,  gross  earns,  $222,391;  net  income,  $20,826. 

East  Broad  Top  (Pa.) — Owns  from  Mount  Union,  Pa.,  to  Roberts- 
dale.  Pa.,  30  miles,  and  leases  branch  to  Stair  Mine.  7  miles;  total.  37 
miles.  A  coal  road,  opened  in  1874.  The  stock  is  $815,602;  par  $50. 
In  year  ending  Nov.  30.  1887,  gross  earnings  were  $117,379;  net» 
$21,483.  In  1887-88.  gross,  $121, 261;  net,  $18,193. 

Ka»t  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Allentown,  Pa.,  36  miles.  Leased  for  999  years  from  May  1, 1869.  to  the 
Phila.  &  Reading  RR.,  at  a  rental  of  6  per  cent  per  annum  on  the  stock 
and  interest  on  the  bonds.  Above  bonds  were  issued  to  retire  those 
due  In  1888.  Austin  Corbln,  Pres't.  Philadelphia.  (V.  46,  p.  173.) 

F.a»t  Tennessee  Virginia  A  Georgia  Kalliray,—(Hee  Map.)— 
Owns:  Bristol  to  Chattanooga,  Teun.,  242  miles:  Morristown  to  Unaka,  44 
m.;  Cleveland  to  Seliua,  284  m.;  Selina  to  Lauderilale.  95  m.;  Elizabeth, 
Ala.,  to  Akron,  61  m.;  Rome,  Ga.,  to  Macon.  159  in.  (18  miles  jointly  with 
Georgia  Pacific) ;  Macon  to  Brunswick,  190  m.;  branches  to  Savage 
Creek,  etc.,  49  miles;  Rome  to  Attalla,  Ga.,  62  miles  ;  total,  1,166  m.; 
operates  Waldens  Ridge  RR..  Ki-athley  to  Clinton.  'IVnn..  andbrs.,37 
m.;  Tenn.  Val.  br.,  9  m.;  leases  the  Knoxv.  &  Ohio  road,  66  miles,  and 
controls  the  lines  of  the  Mi- in.  &  Charl.  RR.,  from  Chattanooga  to  Mem- 
phis, Tenn..  31(i  m.,  and  the  Florence  and  BmnervlUe  branches,  20  m., 
the  Mobile  <te  Birmingham,  150  miles;  the  Cin.  N.  O.  &  Tex.  Pao.,  Cin- 
cinnati to  Chattanooga,  Tenn.,  336  miles;  the  Alabama  Great  South- 
ern, Wanhatehle,  Tenu.,  to  Meridian  and  branch,  295  miles,  making  a 
total  of  2,389  miles.  In  April,  1 890,  acquired  a  controlling  interest  In 
the  Cincinnati  N.  O.  &  T.  P.  system,  by  purchase  of  stock.  (V.  50,  p. 
560.)  See  Cio.  N.  O.  &  Texas  Pacitlc.  In  July,  189O.  leased  Louisville 
Southern  for  99  yearp,  guaranteeing  5  per  cent  on  bonds.  (See  V.  ftl,  p. 
51. J  A  proposal  to  sell  the  Memphis  &  Charleston  stock  owned  by  the 
company  is  under  consideration.  (See  CHBONICLB  V.  50,  p.  560.) 

This  company,  the  E.  T.  Va.  AGa.  Railway  Co.,  was  formed  in  1886  as 
•uccessor  of  the  E.  T.  Va.  &  Ga.  Railroad,  which  was  sold  In  foreclosure 
May  25, 1886.  The  first  preferred  stock  is  entitled  to  a  non-cumulative 
dividend  of  5  per  cent;  the  2d  preferred  to  a  similar  dividend. 

Control  of  tne  stock  is  supposed  to  be  held  in  the  interest  of  the 
Richmond  Terminal,  which  itself  holds  $8,783,200  1st  preferred,  and 
$6,525,000  2d  preferred. 

The  Knox.  &  Ohio  was  leased  for  99  years  from  1889  and  its  bonded 
Interest  guaranteed  by  the  rental. 

The  trustee  under  the  consolidated  mortgage  of  1886  and  the  1st  ex- 
tension mortgage  of  1887  is  the  Central  Trust  Company  of  New  York. 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  RR.  and  the  E.  Tenn.  Va.  A  Ga.  RR. 

The  mortgage  of  1888  for  $6,000,000,  covering  all  the  company's 
property  (Central  Tr.  Co.,  trustee),  provided  for  new  equipment,  Im- 
provements, etc. 

In  April,  1890,  a  deal  was  made  for  the  control  of  several  of  the  roads 
of  lhe"Erlangei"  system. 

The  Cincinnati  Extension  bonds  of  1890  were  lamed  jointly  by  this 
company  and  the  Richmond  &  Danville,  and  are  guaranteed,  principal 
and  interest,  by  the  Rich.  A  West  Point  Terminal.  They  are  funher 
secured  by  adtpotitof  £340,000  6  per  cent  pref.  A  shares  and  JS733,- 
010  ordinary  B  shares  of  the  Alabama  Gt.  South.  There  Is  also  to  be 
deposited  for  them  $500,100  stock  of  the  Cin.  N.  O.  &  T.  P.  and  pend- 
ing such  deposit  $500,000  in  cash. 

Dividends  have  been:  On  Istpref.  stock  In  1887, 4  per  cent;  In  1888,5, 
and  in  1889.  5. 

Range  of  prices  of  new  stock  has  been  as  follows:  Common,  in  1886, 
11818'8:inl887,9i«@17;inl888.  8ail>4in  1889,  838ail»a;  In  1890 
to  July  18,  inclusive,  8%®im;  lat  pref.,  in  1886,  67»83°s;  in  1887, 
52®82>*;  in  1888,  55®83;  in  1889,  H3a7«>«;  in  1890  to  July  18,  in- 
clusive. 67-a>8i ;  2d  pref..  In  1S86,  24®35%;  In  1887,  18»32;  in  1883, 
17>4®27>s;  in  1889,  20a>25!4;  in  1890  to  July  18,  inclusive,  2014®27i4. 

From  July  1. 1889,  to  April  30,  '90  ( 10  inos.),  gross  earnings  (including 
Knoxville  A  Ohio)  were  $5,880.561,  »gainst$4,924,959  In  1888-89;  net, 
$2,305,419,  against  $1,635,304. 

The  fiscal  year  ends  June  30.  The  annual  report  for  1888-89  wag 
published  in  the  CHRONICLE,  V.  49,  j.  469.  The  results  do  not  Include 
the  operations  of  the  Knoxvllle  A  Ohio. 

INCOME  ACCOUNT. 

Receipt*—  1886-87. 

Total  gross  eamlngs $4,368,180 

Net  Income $1,354,489 

Disbursement*— 

Interest  on  debt 

Div.  on  1st  pref.  stock 440,000 

Other  payments - 

Total  disbursements. .    $1,273,348 

Balance BUT.  $81.146 

—(V.  48,  p.  128, 129,  398,  729;  V.  49,'p.  145,  173,  469,  652,  690,  789; 
V.  50,  p.  71,  276,  437.  452,  519,  560,,662,  703,  834,  904  ;  V.  51,  p.  51.) 


1887-88. 
$5,109,918 
$1,723,835 

$1,086,993 
(5%)  550,000 
16,156 

1888-89. 
$5,301,624 
51,801,961 

$1,223,852 
(5%)  550,000 
10,!  68 

$1,653,149 
$70,686 

$1,784,820 
$17,141 

East  &  West  RR.  Co.  of  Alabama.-Owns  Cartersville.  Oa. 
to  Pell  City,  Ala.,  1 17  miles.  The  above  bonds  were  issued  in  1:  s ,  MM 
retired  $800,000  of  prior  1st  mort  bonds  and  $500,0uo  of  debenture* 
outstanding.  Stock  (authorized),  $2,000.000  (par  $100),  Issued  at 
$10,000  per  mile  of  completed  road.  Chas.  P.  Bail,  Cartersville,  Oa., 
Receiver,  was  authorized  to  Issue  $650,OOO  certificates  to  put  the  road 
lu  thorough  repair.  See  V.  48.  p.  189.  E.  Kelly,  Pres't,  New  York.  (V. 
47,  p.  140;  V.  48,  p.  189.) 

Eastern  (IHass.)-See  Boston  A  Maine. 

Eastern  (N.  H.V- Owns   from    Portsmouth,  N.   H.,   to   Seabrooli 
(Massachusetts  State  Line),  16  miles.    It  was  formerly  leased  for  S 
years  to  the  Eastern  (Mass.)  Railroad,  and  a  new  lease  was  made  from 
Oct.  1, 1878,  for  60  years  and  two  months  at  $22,500  per  year,  equal  to 
4>«  p.ct.per  annum.  M.  Currier,  Pros.,  Manchester,  N.  H. 

Eel  River.— Owns  from  Logansport.,  Ind.,  to  Butler,  Ind.,  94 
miles.  This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad, 
sold  under  foreclosure  July  6, 1877.  Leased  for  99  years  from  April  1, 
1887,  renewable  forever,  to  Wabash  Western  on  the  basis  of  2  per  cent 
yearly  on  the  stock  till  April,  1892,  tuen  2>a  till  1895  and  3  p.  o.  there- 
after. 

Elgin  Jollet  <fc  Eastern.— Owns  from  Spauldlng,  III.,  (2  mile* 
east  of  Elgin)  via  Jollet,  to  McCool,  89  miles,  and  branch  Aurora  to> 
Normantown,  9  miles;  and  operates  the  Gardner  Coal  City  &  Northern 
Railway— Walker  to  Coster,  111.— 32  miles,  and  the  Waukegan  A  Mouth- 
western,  Waukegan  to  Spauldlng,  35  miles;  total,  165  miles.  Exten- 
sions under  construction.  This  is  a  belt  line  on  a  large  scale,  crossing, 
or  Intended  to  cross,  at  a  distance  of  about  30  miles  from  Chicago,  all 
the  roads  approaching  that  city,  and  affording  facilities  for  transfer  or 
freight  from  one  line  to  another  without  breaking  bulk.  The  (iar.  Coal 
City  A  North'n  reaches  the  coal  fields  of  Grundy  Co.  The  flrst  mortgage 
(trustees  Union  Trust  Co.  and  J.  W.  Butler)  provides  for  $6,qOO,OOO> 
bonds  at  $30,000  per  mile  for  single  track,  $  10,000  per  mile  additional 
for  second  track,  and  a  further  $5,000  per  mile  for  real  estate.  Ac. 
In  1839  gross  earnings  of  E.  J.  A  E.  proper  were  $238,904;  net,  $51,299, 
President,  Samuel  Spencer,  New  York. 

Ellzabetbtown  Lexington  A;  Big  Sandy.— Owns  Lexington 
Ky.,  to  Junction,  near  Denton,  102  m.;  A.  C.  A  I.  Junction  to  Big  Sandy- 
River,  7  m.;  total  owned  109  miles.  Leases  J  unction  with  A.  C.  A  I.  Co., 
near  Denton  to  A.  C.  A  I.  Juno.,  21  miles.  West  Side  Bi«  Sandy  River  to> 
Huntlngton,  9  miles;  total  operated,  139  miles.  From  Feb.  1, 188% 
this  road  was  leased  for  250  years  to  the  Newport  News  A  Miss. 
Valley  Co.  on  the  basis  of  paying  the  annual  net  surplus,  if  any,  to> 
this  company.  Stock,  $3,569,169,  (par  $100)  of  which  the  Newport 
News  A  Miss.  Valley  Co.  on  Jan.  l,  1890,  owned  $1,055,500.  There  ar» 
also  $489.520  certificates  of  indebtedness.  Kinking  fund  is  $25,00i 
yearly,  but  no  bonds  drawn.  From  Jan.  1  to  Apill  30  (4  mouths) 
gross  earnings  were  $239,989,  against  $275,264  in  1389;  net,  $86,505, 
against  $83,964.  For  year  1888  gross  earnings  were  $1,008,689;  net, 
$322,93  i;  surplus  over  fixed  charges,  $26,501.  In  1889  gross  earnings) 
were  $815,830;  net,  $282,239;  surplus  over  rentals  and  interest,  $12,332. 
-(V.  46,  p.  289,  412;  V.  48.  p.  897,  827;  V.  50,  p.  421.) 

Elmira  Cortland  &  Northern.-Elmira.  N.Y..  to  Camden,  vl» 
Canastota,  N.  Y.,  141  miles,  of  which  Elmira  to  Horseheads,  5  miles, 
and  Cortland  to  De  Ruyter.  20  miles,  are  leased  for  499  years,  ana 
Canastota  RR.,  21  miles,  during  corporate  existence.  Sold  lu  fore- 
closure In  1878  and  again  in  Feb.,  1884,  and  reorganized  as  at  present. 
Tne  1st  mort.  for  $1,250,000  carried  only  4  per  cent  interest  till  1890,  but 
this  was  payable  on  but  $28,000,  the  balance  for  a  time  not  receiving 
Interest.  Stock  is  $2,000,000;  par,  $100.  In  year  ending  Sept.  39. 
1889.  gross  earnings  were  $430,724;  net,  $121,159.  Austin  Corbin, 
President.  New  York  City. 

Elmira  &  Lake  Ontario.- Owns  from  Canandalgua,  N.  Y..  to 
Chemung  Juno.,  64  miles;  Sodus  Point  to  Stanley.  34  miles;  other  2- 
total,  100  miles.  A  consolidation  In  December,  1830,  of  the  Elmira 
Jeff  A  Can.,  the  Sodas  Bay  A  Southern  and  the  Chemung  railroads. 
It  Is  leased  at  cost  of  operating  to  the  Northern  Central,  which  own* 
$1,499,600  of  the  $1,500,000  stock  and  $175,000  Sodus  Bay  bonds. 
Lease  may  be  terminated  on  thirty  days'  notice  from  either  party.  In 
1888  the  gross  earnings  were  $t>62.797;  deficit  under  operating  expen- 
ses, $19,237.  In  1889  gross  $630.449;  deficit,  $18,996. 

Elmira  dc  Wllllamsport.— Owns  irom  Wllliamsport,  Pa.,  t» 
filmira,  N.  Y.,  76  miles.  This  company  was  reorganized  under  the 
present  name  Feb.  29, 1860,  and  leased  to  the  Northern  Central  Rail- 
way for  999  years  from  May  1, 1863,  at  a  rental  of  $151,500  per  annum 
after  Jan  1, 1880.  The  dividends  on  the  common  stock  are  5  per  cent 
and  on  the  preferred  7  per  cent.  Gross  earnings  in  1889,  $841,401:  net, 
$187.614;  surplus,  $14,408.  Gross  earnings  In  1888,  $993,337;  net, 
$305,701;  surplus  to  lessee,  $126,774. 

Empire  &  Dublin.—  Hawklnsvllle,  Qa.,  to  Dublin,  40',miles;  ronv 
Dieted.  32  miles,  crossing  East  Tenn.  Va.  A  Ga.  atEmpire,  Dodge  Co. 
Interest  on  bonds  guar.  till  July,  1893,  by  Empire  Lumber.Co.  Stock. 
$320,000— par  $100. 
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EVANSVILLE  &  TERRE  HAUTE  R.  R. 
EVANSVILLE  &  INDIANAPOLIS  R.  R. 
EVANSVILLE  &  RICHMOND  R.  R. 
EVANSVILLE  BELT  RAILWAY. 
PEORIA,  DECATUR  &  EVANSVILLE  RY. 
Louisville,  Evansville  &  St.  Louis  Consolidated. 
CINCINNATI,  WABASH  &  MICHIGAN  R.  R. 
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RAILROADS. 

Miles 
of 
Road 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hands—  Pnncl 
pal,  When  Due, 
Stocks-Ian 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Etmirtt  <t  Lake  Ontario—  (Continual.) 

34 
76 
76 
76 

1884 

I860 
1863 
1889 

1870 

1808 
1883 
1883 

1884 
1879 
1886 

1881 
1883 
1888 
1870 
1872 
1881 

1887 
74A7 

80-'88 
1887 
84-'87 
1889 
1873 

$1,000 
50 
50 
1,000 
500 
1,000 
50. 
1,000 
1,000 
1,OOO 
500 
100 
1,000 
1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 

Too 

100 

i",6oo 
1,000 

1,000 
1,000 

100  Ac. 

$500,000 
5OO.OOO 
5OO.OOO 
1,000,000 

570,000 

240,000 
1,998,400 
685,000 
2,485,000 
500.000 
500,000 
2,500,000 
697,000 
260,000 
1,582,000 
3,000,000 
3,000,000 
375,000 
1,000,000 
775,000 
325.00O 
150,000 
7,000,000 
13,775,100 
5,000.000 
1,000.000 
4,500,000 
2,250,000 
2,500,000 
750,000 
391,000 

1* 

I* 
5 
t>g. 
1% 
7 
7 

I8' 
2>« 

?* 
6g. 
IS 

6g. 
6g. 

if: 
i8- 
"2" 

3*a  to  4 
6A7 
5 
4ifl 

5 
5  A7 

J.  A  J. 

M.  A  N. 
J.   A  J. 
J.  A  J. 
A.  A  O. 
J.  A    J. 
Q.-M. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
Feb.    1. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
Q.-J. 
J.   A  J. 
A.  A  O. 
M.  A  fi. 
M.  A  N. 
J.  A  J. 
M.  A  N. 

F.  A"A. 

A.  A  O. 
Various 
M.  A  8. 
Various 
M.  A  8. 
A.  A  O. 

N.  Y.Nat.  Bank  Com. 
Phila.,  Penn.  R.  R.  Co. 
do              do 
do              do 
do              do 
N.  Y.,  Mer.   Trust  Co. 
N.  Y.,  Union  Trust  Co. 
do              do 
do              do 
N.  Y.,  Mercantile  Tr.  Co. 
do              do 
Bangor.  Treas.  Office. 
N.Y..  Farm.  L.  A  Tr.  Co. 
do              do 
do              do 
N.  Y.,  Farm.  L.  A  Tr.  Co. 
do              do 
do              do 
N.  Y.  Manhattan  Tr.  Co. 
N.Y.,Farm.  L'an  A  T.Co 
do              do 
do              do 

July  1,  1924 
May  1,  1890 
July   1,   1890 
Jan.  1,  1910 
Oct.    1,  2862 
Jan.  1,  1919 
June,  1890 
Oct.  1,  1900 
July  1,  1898 
Feb.  1,  1933 
Feb.  1,  1933 
April  15,  1890 
July  1,  1924 
Sept.   1,   1909 
Jan.  1.   1926 
July  22,  1890 
July  1,  1921 
April  1,  1923 
Sept.  1,  1928 
May  1,  1900 
Jan.   1,  1900 
May  1,  1920 

Mlmira  <t  WUliamsporl—St'k,  com..  5  p.  c.  ren'l,  N.  C. 
Preferred  stock,  7  p.  o.  rental,  999  yre.,  No.  Cent. 

Xntpirc  rf  H«  Win  -1st  m.,  g.  ($320,000)  $3.000  p  m 
Mrie  A  Pitt*.—  Stock.  7  p.  o.  ren'l,  999  yrs,,  Penn.  Co. 

30 
101 
81 
81 
19 

il4 
54 
40 
135 
256 
144 
25 
100 
55 
55 

Oonsol.  noon,  free  of  State  tax  (for  $4,500,000)..  c 
gvreka  Spring*—  lat  M.,  gold  o 
2d  M.  Income  bonds,  3  per  cent  Int.  paid  in  1890. 
European  <t  No.  Amer.—  Stock,  5  p.  c.  rental,  M.  G... 
Smmnille  <t  Indianapolis—  1st  m.,  K  vans.  Alnd.  g.o' 

1st  consol.  mort.,  gold  .  .  ....0* 

1st  M.,  Mt  Vernon  Branch,  g.  ($15,000  p.  m.)..o' 
Evims.<fcRich.l8t  M.WestDiv.  for$l,000,000gu.c* 
mmnniUe  Tern  H.  <t  Oluc  —  1st  M.,  g.,  int.  guar.  .  .c* 

Pitchbitrft    Common  stock  .........  ....  

369 

Pref  4  p.  c.  stock,  non-cuir.  (T.  A  B.,  see  remarks) 
Bonds  to  State  of  Mass.  (3>a}p.  ot.  int.  till  1892).. 
Bonds,  coups..  $5OO,OOO  are  6s,  due  Oct.  1,  1897. 
BondB,$500,000  y'rly,'99to  1903  incl.,rest  1908  o* 
Bon'ls....  ...  .....  c<kr 

Boston,  Office, 
do             do 
do             do 
do             do 
do             do 
do              do 
do              do 
do             do 

July  15,  1890 
Feb.  1,   1937 
Ap.'94&Oe,'97 
Var.'99tol908 
Sept.  1,  1897 
1904-5-7 
Mob.   1,  1899 
April  1.  1893 

Bonds  ($1,500,000  due  1907,  int.  A.A  O.)  

Bonds..  .......  

Boston  Barre  A  Gardner,  1st  M.,  $91,300  are  7s. 

38  i^ 

Erie  &  Plttsburs.— owns  New  Castle,  Pa.,  to  Girard,  Pa  ,  82  miles 
branch,  Dock  Junction  to  Erie  Docks,  3  miles;  trackage  (L.  8.  AMioh.So.) 
Girara  to  Erie,  17  miles;  total  operated,  101  miles.  Road  opened  in  1865 
It  w  as  leased  to  the  Pennsylvania  RR.  for  999  years  from  March  1 
1870,  at  a  rental  of  7  per  cent  on  stock  and  interest  on  the  bonds, 
and  the  lease  was  transferred  to  the  Pennsylvania  Co.  The  lease  hag 
been  quite  unprofitable  to  the  lessees ;  the  deficiency  paid  by  them  in 
'82,  $207,651;  in  '83,  $260,071;  in  '84.  $307,841;  in  '85,  $354,633 ;  in 
'86,  $225,794;  in  '87,  $237,306;  in  '88,  $211,063;  in  '89,  $290,734. 

Eureka  Springs.— Seligman,  Mo.,  to  Eureka  Springs,  Ark..  II 
miles;  nrojected  to  Harrison,  Ark.,  50  miles  beyond.  Stock,  $500.000; 
par  $16X>.  There  is  a  traffic  contract  with  St.  Lnuls  A  San  Francisco. 
In  1888  gross  earnings,  $87,722;  net,  $52,193;  surplus  over  interest, 
etc.,  $2,027. 

European  &  North  American.  —  Owns  from  Bangor,  Me., 
to  Vanceboro  (State  Line),  Me.,  114  miles.  On  Aug.  31,  1882,  a  lease 
was  made  to  the  Maine  Central  for  99  years,  for  $125,000  per  annum, 
equal  to  5  per  cent  per  annum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1,000,000,  which  is  given  under  Maine  Central. 

Evaimville  ic  Indianapolis.— (Ste  Map  Er.  <t  T.  H.}— Owns 
Evansville  to  Terre  Haute,  Ind.  (via  Worthington),  135  miles;  branch  3 
m.;  leases  branch  to  Brazil,  12  m.;  total,  150  miles.  A  consolidation  in 
Oct.,  '85,  of  three  corporations,  viz.:  the  Evansville  A  Indianapolis,  the 
Evansville  Wash.  &  Brazil  and  the  Terre  Haute  A  Southeastern  RRs 
Of  the  consolidated  mort.  bonds,  $300,000  are  reserved  to  meet  prior 
liens.  The  consolidated  bonds  are  guaranteed  bythe  Evansvllle  A  Terre 
Haute  Co.,  which  owns  entire  capital  stock,  $2,000,000,  as  also  $547,- 
OOO  of  the  ether  securities.  From  July  1  to  Dec.  31, 1889  (6  mos.), 
gross  earnings  (partly  estimated)  were  $180,921;  net,  $92,089;  surplus 
ovt-r  charges.  $11,199.  In  year  ending  Aug.  31, 1887.  gross  earnings 
were  $230,402;  net,  $102,292.  in  1887-8,  gross  $246,955;  net 
$89,021.  (V.  45,  p.  26, 509;  V.  50,  p.  107,  525.) 

Evaimville  &  Terre  Haute.— (See  Map).— Owns  from  Evans- 
ville to  Terre  H.,  Ind.,  109  miles;  Ft.  Branch  to  Mt.  Vernon,  37  miles- 
New  Pittsburg branch,  lOmiles;  Evansville  A  Richmond  RR.,  Elnora  to 
Seymour,  10O  miles;  total  operated,  256  miles.  The  Rockville  Extension 
23  miles  additional.  Is  leased  to  the  Terre  Haute  A  Logansport  and 
Chic.  A  East  111.  for  $12,000  yearly.  Formerly  the  Evansville  A  Craw- 
fordsville  RR.  Co.  The  Evansville  A  Richmond  bonds  are  endorsed 
The  Cion.  Wahash  &  Mich,  is  controlled  equally  in  the  interest 
of  the  Mackay  system,  to  which  this  road  belongs,  and  of  the  Vandcr- 
bilt  roads.  In  1890  a  ten-year  traffic  contract  was  made  with  Chic  & 
East.  Illinois.  There  are  also  $30,000  E.  &  C.  RR.  consols.  Dividends 
since  1880  have  been:  In  1881, 4>«  per  cent;  in  1884,  5;  in  1885.  3-  in 
1886,4;  in  1887  and  since  at  the  rate  of  1*4  percent  quarterly  It  is 
proposed  to  issue  $3,000,000  new  stock  to  represent  expenditu  es  for 
betterments,  etc.  See  V.  51,  p.  51. 

Fiscal  year  row  ends  June  30.  Last  report  in  CHEONICLE  V  49  p 
615.  From  July  1  to  Dec.  31, 1889  (6  mo?.),  gross  earnings  (partly  es- 
timated) weie  *524,016;  net,  $306,114;  surplus  over  chi.rges  $174- 
546.  Gross  earnings  ten  months  ending  June  30, 1889.  $699,308-  net 
'290,824;  surplus  over  all  interest  and  dividends,  $21,630.  In  '87-8  the 
surplus  for  the  year  over  charges  and  5  per  cent  dividends  was  $47  832 
(V.47,p.  630,531;  V.  49,  p.  372,  615;  V.  50,  p.  107, 174;  V.  51,  p.  51?) 

Evansville  Terre  Haute  &  Chicago.  -  Owns  from  Terre  Haute 
Junction,  Ind.,  to  Danville,  m.,  49  miles;  leases  6  miles ;  total  operated 
55  miles.  It  uses  6  miles  of  the  track  of  the  Rockville  Extension  into 
Terre  Haute;  also,  leases  the  Indiana  Block  Coal  road  15  miles  On 
April,  30, 1880,  a  lease  to  the  Chicago  A  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  annum  and  the  assumption  by  the  C.  A  E. 
"lid  by  E.  T.  H.  A  C.  Majority  of  the  stock 


Fltchburjt.— Owns  from  Boston,  Mass.,  to  Fitchburg,  Mass.,  50 
miles;  Greenfield  to  Troy,  N.  Y.,  85  miles  (tool.  6  m.  leased ;  Vermont  to 
Rotterdam  Junction,  61  miles;  and  B.  Barre  A  Gard  RR  Worcester 
to  Winchendon,  36  miles;  branches-Charlestown,  1 mife? North  Cam- 
bridge to  Waltham.  8  miles;  South  Acton  to  Marlborough,  12  miles- 
Peterborough  A  Shirley,  Ayer,  Mass.,  to  Greenville,  24  miles:  Saratoga 
and  SchuylerviUe,  25  miles;  Ashburnham  branch,  3  miles;  total  owned 
199  miles;  leases  and  operates-Vermont  A  Mass.  RR.,  Fitchburg  to 
ISreenfleld,  56  miles ;  Turners  Falls  Branch,  3  m. ;  Benningtou  5m-  in 

Sol  1889?369  mm';  total  ^^^  ™  m" '  ^^  °Wned  an<J  °Perated.  Sept. 
The  prtsent  company  was  formed  by  consolidation  in  1887  of  the 
Fitchburg  KR.  Troy  &  Greenfield  RR.  and  the  Hoosac  Tunnel,  and  th 
SV?.h£Swi°'   *"*  £°y,  *  Boston  railroad.      Of  the   preferred  stock 
$1,333,300  was  authorized  for  Troy  A  Boston  stock,  Ac,  and  receives 

ODl?  Hn2"5ftP6rMenV'^-l5r  "u,8fter  March,  1891,  and  Then  but  3^5  pe? 
cent  till  after  March,  '95,  and  in  case  of  extraordinary  expenditures  on 
the  T.  A  B.  beyond  amounts  provided  for,  the  dividends  may  be  with 
held.  Troy  A  Boston  7  p.c/bonds  for  $1,200,000,  due  July  1  1924 
refused  to  come  into  consolidation  agreement,  and  the  question  whether 
they  were  due  and  payable  was  contested.  In  April.  1890  the  N  Y 
Court  of  Appeals  sustained  the  position  of  the  bondholders,  and  ordered 

™e*.    IHea  fliRONini.K.  V.   r>n   T^S.8*/??  SLl_  Tf0?,  *  B.°.eton  ,mort- 


STct-'n^rtgag-e note"of 'thel!. ft  Stt'sjr^V&oBSSl^  " 
in  Jan.,  18§0,  ^SAfMWt^SiS^S^^tSS^^t. 


Dividends  on  »ref.  stock  have  been:  In  1887,  2  per  cent;  In  18?8  2- 
Jnl8fc9,  nil;  in  169O,  July,  2  per  cent  (the  dividends  on  the  Troy  A 
Boston  issue  being  withheld.    See  V.  51,  p.  84.) 

From  June  1,  1889,  to  March  31  (9  mos.),  gr.iss  earnings  were 
$4,684,822,  against  $4,394,234  in  1888-89;  net,  $1,478,891.  against 
$1,224,630;  surplus  over  fixed  charges  $541,439,  against  $322,912 

Fiscal  year  changed  to  end  June  30.    The  annual  report  to  Sept.  30 
1889,  was  in  V.  50,  p.  36. 

INCOMK  ACCOUNT  YEARS  ENDING  SEPT.  30. 

1885-86.  1886-?7.  1887-88.  1888-89. 
Total  miles  operated.       229                   345                369  369 

Total  gross  earn'gs..   $3,399,542  $4,569,321  $5,463,298  $5,8iM,842 

Op.exp'sesandtaxfB     2,559,665  3,482,654  4,1S6,605  4,436,604 

$839,877    $1,086,667    $1,266,693    $1,388,238 


Net  earnings 

Disbursements — 

Rentals  paid $256,480       $266,011       $281,280 

Interest  on  debt 260,763          423,228          680,388 

Other  interest 5H.715 

Dividends (5)264,331   (*4)366,488  ("2)261,836 

Total  dislnirsem'ts. 
Balance,  surplus... . 


$278,955 

776,738 

431 


$781,574    $1,055,727    $1,282,219    $1,056,122 
$58,303         $30,940  def.$15,526    t  $332,116 

*  And  35  of  2  per  cent  on  10,000  shares. 

t  Of  this  surplus,  $252.871  went  to  pay  damages  caused  by  flre  started 
by  sparks  from  locomotives. 

— (V.  47.  p.  21,  50,  218,  625,  664,  774;  V.  48.  p.  159.  589;  V.  49,  p.  84, 
207,  401,  654,  788;  V.  50,  p.  36.  174,  207,  560,  833;  V.  51,  p.  84.) 

Flint  <k  Pere  IWarqnette.— (See  Mapi.—Ovma  from  Monroe,  Mich., 
to  Ludmgcon,  Mich.,  253  miles;  6  branches,  to  East  Saginaw,  Fostona, 
etc. ,  131  miles;  Port  Huron  to  E.  Sagjnaw,  90  miles;  Port  Huron  to  Sand 
Beach  (3  ft.),  70  miles;  Palm  to  Poit  Austin  (3  ft.),  35  miles;  Port 
Huron  to  Altmont  (3  ft.),  34  miles;  Zion  to  Yale  (3  ft.),  12  miles;  total 
operated,  625  miles,  of  which  151  are  3  ft.  gauge.  Sold  August  18, 
1880,  under  the  consolidated  mortgage,  and  reorganized. 

In  1889  consolidated  with  certain  branches  (see  V.  48,  p.  222)  and 
absorbed  Port  Huron  &  N.  W.  (see  V.  48,  p.  260).  A  mortgage  for 
$3,500,000  (Trustee  Central  Tr.  Co.,  N.  Y.)  was  placed  on  the  newly- ac- 
quired line  to  meet  the  expense  of  purchase,  of  which  $1.200,000  to 
make  the  road  standard  gauge.  Ac.,  Ac.  The  consol.  mort.  of  1939  is 
a  1st  mort  on  116  miles  of  road ;  trustee,  Central  Trust  Co. 

Dividends  on  preferred  stock  since  1880  have  been:  In  1881.  2>« 
percent;  in  1882,6;  in  1883  and  1884,7;  iu  1885,  S'a:  in  1886  4V 
in  1887,  5>fl;  in  1888, 7  and  5  extra;  in  1839,  6*2;  in  '90,  Feb.  15,  3  p.  o 

From  Jan.  1  to  May  31,1890  (5  ino<O,  gross  earnings  were  $1,296,616, 
against  $1,011,097  in  1889;  net.  $360,030,  against  $306,213;  surplus 
overcharges,  $136.365,  against  $152,737. 

Annual  report  for  1889  in  V.  50,  p.  621,  and  application  to  Stock 
Exchange  in  V.  47,  p.  441.  In  the  statement  for  1869  below  the  Port 
Huron  Div.  is  not  included : 

1886.  1887.  1888.  1889. 

$  (ft  s  s 

Total  gross  earn'gs. 
Oper.  exp.  A  taxes. 
Net  earnings 

Deduct— 

Interest  on  debt 

Dividends 

Total  disbursem'ts. 
Balance  forthe  year. 

-(V.  47,  p.  441,  625;  V.  48.  p.  221,  462,  555,  633,  855;  V.  50,  p.  491, 
560,  621,  662,  833;  V.  51,  p.  51.) 
Florida  Central  &  Peninsular. — Owns  Jacksonville  to  Chatta 

loochee,  2O9  miles;  Tallahassee  to  St.  Marks,  21  miles;  Drifton  to  Mon 
ticello,  4  miles ;  Fernandina  south,  179  miles ;  Waldo  to  Cedar  Keys,  72 
miles ;  Wild  wood  to  Leesburg,  23  miles ;  Hart's  road  to  Jacksonville.  25 
miles :  Withlacoochee  to  Plant  City,  38  miles ;  Jacksonville  &  Belt  Line 

JR.,  3  miles ;  total,  573  miles.  The  Florida  Railway  A  Navigation  RB. 
in  1888  was  sold  and  the  present  company  organized.  The  com- 
mon stock  is  $20,000,000,  par.  $100.;  1st  pref.,  5  per  cent,  cumula- 
tive, $1,582,000;  2d  pref.,  5  per  cent,  non-cumulative,  $1.500,000.  The 
plan  of  reorganization  was  in  V.  46,  p.  289.  Trustee  of  mortgage,  Cent. 
Trust  Co.,  N.  Y.  From  Jan.  1  to  April  30,  1890  (4  mos.),  gross  earn. 

ngs  were  $425,690,  against  $412,720  in  1889;  net,  $103,720,  against 

;80,8£3.  In  1838-89  gross,  $1,093,031;  net,  $202,647,  against  $170,- 
648  in  1887-88.  (V.  47,  p.  21,  81,  744;  V.48,  p.  855;  V.  49,  p.  300.) 

Fonda  Johnstown  &  Gloversville.— Owns  from  Fonda,  N.  Y.. 
to  Northville,  26  m.  The  stock  is  $300,000;  par,  $1OO.  Gross  earnings 

n  1888-89,  $215,740;  net,  $105,237 ;  surplus  over  charges  and  10  per 
cent  dividend,  $34,230,  against  $23,355  in  1887-88.  W.  J.  Heacock, 
President,  Gloversville,  N.  Y. 

Fort  Wayne  &  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  97  miles.  On  Sept.  1, 1882,  leased  perpetually  to  Lake  Shore 
A  Mich.  Southern  at  a  rental  of  $126,027,  equal  to  51*  per  cent  on  the 

>ref.  stock,  and  after  It  87  any  net  earnings  over  8  per  cent  on  pref. 
stock  to  be  paid  as  dividend  on  common  stock,  but  not  exceeding  2  per 
cent  a  year. 


2,160,771 
1,511,102 
649,669 

322,910 

325,000 

2,572,937 
1,815,283 

2,403,074 
1,646,424 

2,370,133 
1,623,297 

757,654 

329,194 
422,500 

75«,6SO 

332,939 
449,470 

746,836 

366,421 

380,520 

647,aiu 
BUT.  1,759 

751,694 
sur.  5,960 

782,409 
def.  25,759 

746,941 
def.  105 

, 
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subscriber*  will  confer  a  great  IhTor  by  xlvliix  Immediate  notice  ol  any  error  dl».-.>v.-r.-d  In  these  Table*. 

RAILROADS 

Mile* 
of 
Road. 

Date 
Of 

Hiinili 

Blze,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal.  When  Dae,' 
Tf-r'rr    f  nTl 
Dividend. 

For  explanation  of  column  headings  Ac.,  see  note* 
on  first  page  of  tables. 

Rate  per 

Cent. 

WlH-u 

Payarilt- 

Where  Payable,  and  by 
whom. 

1875 
1874 
1883 

1871 

1880 

1H8'.» 
1889 
1887 
1H*H 
1870 
1881 

1881 

1HHS 
'71-'80 
1880 
13-11 
1881 
1833 
1889 
1887 
1886 
1882 
IHSS 
1S-I8 
1889 

77A80 

1887 

$i".6bo 

1,(H>0 
100 
100 

1.000 
1  ,0<M> 

1,000 

1,000 
1,0<)0 

1,000 

100  Ac. 
100  Ac. 
100 
100 
1.000 
1,000 

1,000 
1,000 
1,000 

1,000 
1,000 

1,000 
1,000 

1,000 
1,000 
500  Ac. 
500  Ac. 
1,000 
100 
1.000 
1,000 

$248,600 
1.200,000 

l.llKI.IMMI 

3,298.200 
6.342.OOO 
l.OOO.OOO 

S.lt'.t'J.OOO 

i  ,000,000 

3,100.0  JO 

320,000 
3,000,000 
300,000 
200,000 

431,747 
2,287,832 
8,086.000 
1,80«,OOO 
4,756,000 
1  ,OOO,OOO 
13.413.0OO 
6,354.000 
2,  OOO  .OOO 
5.360.OOO 
4.0OO.OOO 
1,470,000 
5,140,000 
4,626,000 
4,626,000 
2,000,000 
4,200,000 
2.3OO.OOO 
200.000 

3  A  6 
5 
"3" 
|«. 

S* 

!«• 

6 
"2% 

I* 
|* 

6«' 
5 
6K- 
5g- 

ig" 
5  g. 

S*- 

5  g. 
3% 

6 

5 

I.   A  J. 
J.  A  J. 
M.  A  8. 

F.  A"A. 

J.  A   J. 
A.  A  O. 
M.  A  N 
A.  A  O. 
H.  A  N 
J.   A  J 
J.  A  J. 
A.  A  O. 

M.'A'B. 

J.  A  D. 
J.   A  J. 
P.  A  A. 
J.   A  D. 
M.  A  N. 
J.   A  J. 
A.  A  O 
J.  A  J. 
J.  A   J. 
J.  A   J 
J.   A  J. 
A.  A  O. 
A.  A  O. 
F.  A  A 
Q.-J. 
J.   A  J. 
J.   A  J 

Bonton,  Office. 

July    1,    1899 
Julr    1.    1944 
Sept  1,  1918 

35 

S.  Y.,  Kountze  Bros. 

Flint  <t  I'trc  Marmielte—  Com.  stock  ($3,500,000)  ... 
Pref.  stock,  non-cumulative  (for  $e,f>00,000)  
Holly  Wayne  &  Monroe  1st  M.,  sliik.  fund,  end.c 
Mortgage  6s  of  1920  gold  ($5  OOO  000)                c 

625 
625 
65 
302 
380 
230 

573 
10 
26 
97 
97 
450 
90 

225 
671 
671 
50 
263 

'98 
514 
514 
514 

307 

Eait  Sag.,  Mich.,  Trean. 
N.  V.,  Her.  Kr.  Nat  Bk 
do              do 
do             do 
do              do 
BoKton,  Inter1!  Tr.  Co. 
N.  Y..  Am.  Exch.  Bk. 
N.  Y.,Ht.  Nloh.  Nat.  B'k 
do            do 

Feb.  1ft,  1890 
Jan.   1.  1901 
Oct.  1,   1930 
May  1,  1939 
April  1,  1939 
.Sov.l,'90to'97 
July   1.  1918 
July  1,  1900 
April  1,  1921 

Comol.  m...  ft.  (for  $10.000,000)  $'20.COO  p.  m..o" 
let  M.  on  Port  Huron  Dtv.,gold,for  $3,500,OOO.c' 
Equipw't  bonds,  $40,000  due  annually  Nov.  l..o* 
Floruta  Central  it  Pen.—  1st  M..gold.  $5,240  p.m.o' 
rvndaJolmtlmmi  <t  Gloversrille—lat  M.,  s.f.  not  du  o' 
Conn.  M.  for  $500,000  (  *3OO,OOO  res'd  for  1st  M.).c 

Prof,  stock,  (8  p.  ct.),  5^  p.  ot.  rental  Lake  Shore 
Fort  Worth.  <t  Dcnv.  Oity—  1st  M.,  g.,  $18.000  p.  m.o" 
Fort  Worth  it  Rio  Or.—  1st  M.,  gold,  $.!0.0i;0.p.  m  c' 
Oalwlon  BarrM.it  a.Antonio—lBt  ui.,  gold,  1.  gr.o' 
2d  mortgage,  Harrlsb.  and  Houston  to  San  Ant  c' 
West.Div.,lstM.,g.,8an  A.toElPaso,636m.Abr..c» 

H  Y..Farmers'  L.ATr.Oo 
N.  Y.,  Mercantile  Tr.  Co. 
N.Y..  II.  B.  llolllns.tCii. 
N.Y.,8o.Pao.Co.,23Br'd 
do              do 
do              do 
do              do 
N.  Y.,  Mercantile  Tr.  Co. 
X.  Y..MITO.  Tr.ABalt. 
N.  Y.,  SO  Broadway. 
N   Y..  Central  TrustCv. 
N.  Y.,  80  Broadway, 
do             do 
do              do 
do             do 
N.Y.,Am.Ex.iIk..AAng 
do             do 
Am.Ex.Bk.,N.Y.AAng. 

March  1,  1890 
Doe.   1,  1921 
July  1,  1928 
Feb.   1.  1910 
June  1,  1905 
May  1.  1931 
July  1.  1931 
April  1,  1913 
July  1,  1929 
July   1,  11)37 
July  1,  192« 
Jan.   1.   1922 
Oot  1,  1923 
Oct.  1,  1933 
An*    1,  1904 
July  15,1990 
",)7,  1910,1932 
Jan.  1,  1933 

Galvetton  Bmaton  it  Henil.  of  ig82—  1st  m.,guar.  .c 
Georgia  Car.  it  North.—  1st  M.  g.  (not  drn).  guar.  .c* 
Georgia  Co.—  Tr'ntb'ds.s.f  ,dr.atllOoft.July,92,g.e* 
Georgia  Midtr.nd  4  Gulf—  1st  M.  g,($15,000p.  m.Y.o* 
Georgia  Pacific  —  1st  mort.,  $10,OOO  p.  ui.  int.  guar. 
Con  2d  m  Int  guar   ($9,000  p.  m.)   0* 

do       Income,  non-cam.  ($9,000  p.  m.)  c*r 
Equip,  mort.,  tiuar.  R  &  D.,  g.,  g.  f.  drawn  at  par 

Bonds,  not  mort.  ($300,000  mature  In  1922).  c*«fcr 

Fort  Worth  A:  Denver  City.— (See  Map  Union  Pac.  Denver  <t  ditlf) 
—Owns  from  near  Fort  Worth,  Tex.,  to  Texas  State  line,  449  m.,  and 
operates  bra.  16  m.;  uses  M.  K.  A  T.  Into  Fort  Worth,  4  miles.  The 
Union  Pacific  Denver  A  Gulf  controls  a  majority  of  this  company's 
$8,985,000  stock.  See  abstract  of  mortgage,  V.  45,  p.  440  (Trustee,  Mer- 
cantile Trust  Company  of  N.  Y.  There  are  $160,000  equipment  bonds 

In  year  ending  Oot.  31, 1889,  gross  earnings  were  $1,400,077;  net, 
$538.697.  Deduct  Inter*  st  $422,450;  taxes.  Ac.,  $26,569;  overcharges, 
f  24,882;  balance  $64,796.— (V.  49,  p.  7*0,  788;  V.  50,  p.  173.) 

Fort  'Worth  &  Rio  Grande.— Projected  from  Fort  Worth,  Tex.  . 
southwesterly  to  Kerrville,  Kerr  Co.,  Tex.,  330  m.,  with  brunch  1  ui . 
Completed  Fort  Worth  to  Dublin,  about  90  miles,  in  Nov.,  1899,  and 
ondi  r  construction  to  Comauche,  30  miles  beyond.  Mortgage  trustee  is 
Central  Trust  Co.,  N.  Y.  (V.  48,  p.  221,  854;  V.  49,  p.  570.) 

«;al  vmtoii  Harrlsbnrg  <fc  San  Antonio.— (See  Map  of  Southern 
Pacific.)— Owns  from  Houston.  Texas,  to  San  Antonio,  Texas,  217  miles; 
LaGrange  Extension,  28  miles;  bruucb,  S  uiles ;  leases  12  miles;  total, 
266  miles.  Wester .1  Extension,  San  Antonio  to  Rio  Grande  River,  636 
miles;  Eagle  Pass  Branch,  35  m.:  total,  671m.  Grand  total,  93 7  miles. 

Operated  by  the  So.  Pacific  Company,  which  pays  over  to  It  16"4  per 
cent  of  the  net  profits  on  the  whole  Southern  Pacific  system. 

The  stock  is  $';7,093,012,  and  So.  Pao.  Co.  owns  all  but  $586,212. 
The  1st  mort  covers  :i56  miles  of  old  road  and  1,432,960  acres  of  liud. 
It  has  a  sinking  fund  of  1  per  cent,  but  It  is  optional  with  bondholders 
to  surrender  their  bonds,  if  drawn.  There  is  also  $182,034  Texas  school 
debt  outstanding. 

FromJan.lto  May  31,1890(5  months),  gross  earnings  were  $1.644,- 
743,  agst.  $1,515.766  in  1889;  net,  $291,416,  agsf.  $203,309  in  1883. 
In  188l»  gross  earnings  were  $3,937,291;  net,  $816,957;  ilenoit  under 
charges,  $174,'261,  against  $43  3.220  in  1888.— (Vol.  43,  p.  800.) 

UalvcNtoii  Houston  &  Henderson  of  1882.— Owns  from  Gal- 
veston,  Texas,  to  Houston,  Texas.  50  miles.  The  road  was  sold  in  fore- 
closure Dee.  1,  1871,  and  again  Aug.  1, 1882.  Leased  for  99  years,  to 
the  International  A  Great  Northern  RR.  Co.  and  bonds  guaranteed  by 
that  company.  Stock  $1,000,000;  par  $100.  In  1838  gross  earn's  were 
$372,699;  expenses,  $344.145;  net,  $2-4,554:  rental  of  track.  $139,455; 
total  net  Income,  $168,010;  interest,  Ac.,  $10S,063;  surplus,  $61,947. 

Georgia  Carolina  ic  Northern.— (See  Map.)— In  progress  from 
Monroe,  N.  C.,  to  Atlanta,  Ga.,  268  miles,  of  whlcu  77  miles  are  com- 
pleted and  the  balance  under  construction.  The  line  is  part  of  the  "Sea- 
board" system,  and  the  b  'nds  are  guaranteed  (by  Indorsement  on  each 
bond)  by  the  Seaboard  A  Roauoke  and  Raleigh  &  Gaston  RR. companies. 
They  cannot  be  redeemed  before  maturity.  The  Mercantile  Trust  A 
fiafe  Deposit  Co.  of  Baltimore  is  trustee  or  the  mortgage;  see  abstract 
of  same  In  V.  49,  p.  239.  Stock.  $t>Ot>,OOO.  R.  F.  Hoke,  Athens,  Ga., 
President  of  the  company.  (V.  50,  p.  133,  313, 451.) 

Georgia  Company.— This  company  was  formed  in  1837  to  control 
and  extend  the  system  of  the  Georgia  Central  RR.  A  Banking  Co  ,  and 
owns  40,000  shares  ($4.000,000)  ofthe  stock  of  that  company,  this  nock 
being  deposited  with  the  Central  Trust  Co.  of  N.  Y.  (trustee  of  mort- 
gage) as  security  for  the  above  bonds,  which  after  June  30, 1892,  may 
fee  drawn  at  110.  Stock  is  $12,0  JO.OOO  (par  $100),  all  owned  by  Rich.  A 
W.  P.  Term.,  and  deposited  as  pirt  security  for  its  collateral  trust  of. 
1889.  Rich.  A  W.  P.  Torrn.  owns  most  of  the  collateral  trust  bonds. 

Georgia  midland  Sc  Gulf.— Road  built  from  Columbus,  Ga.,  to 
McDonough,  98  miles.  IiicDines,  uon-cutnulative,  $105,000.  Stock. 
$!, 225,000;  par  $100.  From  July  1,  1839  to  Feb.  28,  18 -»0  H  months) 
gross  ear  jiugs  were  $135,092;  net,  $59,051.  N.  Y.  office,  7  Nassau  St 

Georgia  Pacific.— (See  Map  of  Richmond  it  W.  P.  Term.)—  Atlanta, 
Ga.,  to  Greenville,  Miss.,  458  miles;  Woodlawn  to  Bessemer,  Ala, 
19  miles;  small  branches.  18  miles;  Deer  Creek  branch  (3  ft.  gauge). 
22  miles;  total,  518  miles.  lu  Nov.,  1888,  this  road  was  leased  to  the 
Richmond  A  Danville  for  20  years  from  Jan.  1, 1889  (with  privilege  of 
renewal),  the  rental  to  be  net  earnings,  and  the  R.  A  D.  agreeing  to 
make  up  any  deficiency  in  these  to  meet  fixed  charges,  all  such  ad- 
vances, however,  to  be  a  pref -Tred  charge  next  ahead  of  the  income 
bonds  (se  s  V.  47,  p.  744).  Capital  stock  is  $3,555,000  (par  $100),  and 
$4,378,432  of  it  is  held  by  the  Richinoud  A  West  Point  Terminal  Co., 
which  owns  also  $1,31)7,621  income  .=  s  of  1838.  and  has  deposited  them, 
as  well  as  the  stock,  as  security  for  its  collateral  trust  of  1389.  The  2d 
oonsol  mortgage  (trustee.  Central  "trust  Co.)  secures  $5,400,000  2d  mort- 
gage bonds,  and  also,  subject  to  these.  $5,400,000  2d  mortgage  non-cu- 
mulative incomes,  both  issued  at  $9.000  per  mile.  The  equipment  mort. 
bonds  of  1889  are  payable  by  a  sinking  rand  and  are  guaranteed  (en- 
dorsed) by  Rich  A  Dan.  From  July  1. 1889  to  April  30,  1890  (10  inos.). 
»ross  earnings  were  $1,478,177,  against  $1,137,746  in  1888-89;  net, 
$216,044,  against  $202,337.  (V.  46,  p.  609,  730,  SH8;  V.  49,  p.  235  I 

Georgia  Railroad  &  Banking  Co.— Augusta,  Ga.,  to  Atlanta, 
Oa.,  171  miles;  branches  to  \VushinlctOD  and  Athens, 60  miles;  Warren- 
ton,  Ga.,  to  Maoon,  Ga.,  76  miles;  tdtal  owned  and  operated,  307  miles. 
The  Western  Railway  of  Alabama  i»  controlled  lolntly  with  the  Central 
RR.  of  Georgia,  this  company  holciiig  one-half  the  stock  of  $3,000,000. 
The  Macon  A  Augusta  RK,..  76  miles,  is  owned  by  this  company.  The 
Port  Royal  &  Augusta  RR.  is  owned  one-fifth  part  by  this  company  ; 
•the  Atlanta  A  West  Point  thirty-five:  one  hundredths  by  this  company, 
which  also  owns  $150,000  of  its  own  stock. 

In  April,  1881,  a  lease  for  99  yelirs  was  made  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  A  Nashville 


railroads,  at  $600,000  per  year,  payable  semi-annual  ly.  Dividends 
since  1880  have  b<en:  In  1881,  9 "4  per  cent;  In  1882, 10<t:  from  1883 
to  1887,  10;  in  1388,  10%;  In  1889,  11;  in  1890,  In  Jan.,  April  and 
July,  each  2V 

From  Jan.  1  to  May  31, 1890  (5  mos  ),  gross  earnings  were  $753,875, 
agaiust$J99, 114;  net,  $231,432,  against  $242,311.  Deficit  to  lessees 
on  lease  was  In  1884-85  $98,599;  in  1840-87.  $110.959;  la  1887-8. 
prortt,  $14.374;  18S8-9.  deficit,  $21,066.  In  1889-90.  rental,  etc..  was 
$600,106;  dividends  iNo.  4)  from  bunk,  $1OO,OOO;  total,  $700.106;  de- 
duct interest,  etc.,  $180,892;  dividends  paid  (11  p.  c.).  «462,OOO;  bal- 
ance, $57,214;  surplus  of  bank  for  year.  $62.637;  total  bank  surplus 
March  31,  1890,  after  payment  of  $100,OOu  dividends,  $232,317. 
—(V.  46,  p.  245.) 

Georgia  Southern  ic  Florida. -(See  Map)  -Owns  from  Macon. 
Ga.,  to  PitUtka,  Kla..  285  miles  In  all;  completed  In  Jan.,  1890.  The  road 
was  built  by  the  Mnoon  C.mitructmn  Co. .and  under  t  li  •  nam»  of  tli  •  Macon 
A  Birmingham  R  B.Will  be  extended  from  Micon  to  Birmingham  230  m. 
The  Macon  A  Atlantic  has  also  been  Incorporated  in  the  lutere-t  of  this 
company,  to  build  from  Maoon  to  Savannah,  165  miles..  Trustee 
of  mortgage  Is  the  Mercantile  Trust  A  Deposit  Co.  of  Baltimore. 
Stock  Is  $4,075,000;  par  $10O.  From  Jin.  1  to  Mny  31,  1890  (5  m»s.), 
gross  earnings  were  $263.035.  against  $99,T23  In  1839;  net.  $93.181, 
against  $>0.022.  President,  W.  B.  Sparks,  Miuon,  G».— (V.  47,  p.  583; 
V.  48,  p.  800,  828;  V.  49,  p.  718,  910.) 

Grand  Rapids  &  Indiana. -(Sec  Map  of  Penntylvania,  RR.)— Owns 
from  Fort  Wnvuelnd., to  Mackinaw  City,  367  miles;  Manlstee  Branch, 
4;  other  branches,  30  miles;  total  own  d,  419  miles;  leases  and  operates 
Cm.  Richmond  A  Fort  Wayne  RR..  86  miles;  Traverse  City  Railroad,  26 
miles;  Muskegou  Grand  Rapl.ls  A  Indiana  RR.,  37  miles— 149  miles. 
Total.  568  miles.  The  Grand  Rtpldi  Chic.  A  St.  L.  is  to  be  constcuot 
edtoBnnton  Harbor,  Mich.,  it  is  s:vid,  in  the  interest  of  tuis  company. 

The  Grand  Rapids  A  Indiana  Railroad  is  operated  in  the  interest 
of  the  Pennsylvania  Railroad  Co.,  and  $3,934.000  of  the  first  mortgage 
bonds  were  guaranteed  by  that  company.  First  mortgage  laud  grant 
bonds  may  be  bought  (not  drawn)  at  1 10  out  of  proc.«d-<  of  land  sale*. 
There  was  In  the  sinning  fund  for  them  Jan.  1,  1890,  $2.443,336  cash 
and  bills  receivable.  They  are  replaced  by  5  per  cent  bonds  issued. 
The  Muskegon  Gr.  Rap.  A  Ind.  bonds  have  a  traffic  guarantee  applicable 
to  their  interest  payment.  Penn.  RR  owns  all  the  2d  mortgage  bonds, 
except  $330,000  (iii  >t  included  in  am  mut  outstand  ng  above)  held  as 
collateral  to  ths  Mackinaw  loan.  Of  tin  5  per  cents  outstanding  the 
company  Itself  on  Jan.  1, 1390,  held  $  105,0  JO.  There  is  a  real  estate 
mortgage  tor  $41,750. 

The  Co.  has  a  land  grant,  and  sold  In  1889  14.496  aores,  for  $567,033. 
The  lands  unsold  on  Jan.  1, 1390,  were  359,110  aores.  The  assets  were 
$665,613  securities  and  bills  receivable  and  $1,777,723  cash. 

From  Jan.  1  to  Mav  31,'  18!)0  (5  mos  ).  gross  earnings  of  whole  sys- 
tem were  $1,368,883,  against  $1,156,311  in  13S9;  net,  $118,479 
against  $368.908. 

The  Income  accounts  showed  In  1837  a  surplus  of  $126,237;  in  1838, 
def.  $79,816;  In  1889,  def.  $-28,432.  (V.  48,  p.  686;  V.  50,  p.  799.) 

Great  Northern.— (See  Map >—  Operate!  under  lease  the  following 
roads:  The  St.  Paul  Minn.  A  Man.,  owning  fro  n  St.  Paul,  Minn  .  via 
Barnesville  to  Emerson,  M  mltolm.  392  m.;  Minne  ipolis  to  ulretua,  Man- 
itoba, via  Breckcnrtilg*,  413  m  ;  Crookstoa  Junction.  Minn.,  to  Great 
Falls,  Mon.,  732  m.;  Bracken  ridge.  Minn.,  to  Lang  Ion,  Dak.,  208  in.; 
Evansvllle,  via  Tiutau  June..  U  Ellemlale,  Dak.,  134  ml'es;  nu  ueroui 
branches  (to  Aberdeen,  Hutchiusoa.  W*tertown.  etc.),  841  miles;  total. 
St.  Paul  Miu.  A  M»u.,  2,770  m.  The  E  wtern  of  Minnesota,  Hiuukley  to 
near  Duliuh,  70  rn'los;  tie  Montana  Cjntr.il,  Great  Falls,  M'>u.,  to 
Batte,  Hon  ,  171  miles,  and  branches,  32  mile*;  the  Willm»rA  Sionr 
Falls.  Willuiir.  Minn.,  to  Siou*  Falls.  Da*.,  147  mllos;  tlie  Dal.  W»t.  A 
Pac.,  Watertown.  Dit.,  to  H'iron,  D  ik.,  70  mllej;  the  Minneapolis 
Union,  3  miles.  Grand  total,  3,260  mile). 

This  Is  a  Minnesota  corporation  wliloh  la  Feb.,  13.>0.  le»set  the 
St.  Paul  Minn.  A  Manitoba  for  999  years,  assuming  Its  fund  d  debt  and 
g  laranteeing  6  p>r  cent  per  an  in  m  lu  gold  on  its  $20,OOJ.OOJ  stool. 
The  Great  Northerns  authorimed  oa  .ital  Is  $IO,OOO,00J,  of  woiuh  *2O,- 
000,000  Is  preferred  6  p  >r  cent  non  cumulative,  and  this  only  is  issued 
a',  present.  The  Manitoba  stookaollers  were  offered  th?  privilege  o 
taking  It  at  50,  the  reui-»tning50  per  cent  being  paid  by  a  transfer  to 
the  Great  Northern  of  all  the  securities  owaed  by  the  Manitoba  Com- 
pany, amounting  to  over  $2  .',000,000.  With  the  prooee  Is  of  sale  of  th3 
Great  Northern's  prjfer.ed  stock,  the  Manitob  i's  collateral  trust  bonds 
wcra  paid  on*.  The  securities  acquired  by  the  Great  Norther ,i  have  been 
placed  In  trust  tosicure  the  unity  of  tue  system.  (9ej  V.  49,  p.  415; 
V.  50.  p.  205.)  No  lucr^a  ;e  of  th )  prdf .  sto  >k  can  oe  m  wla  without  the 
consent  of  the  holders  of  three  fo  irtln  the  preferred  stock  outitandiujr. 
An  extension  of  780  nrles  to  tha  Paolfl  i  oa«  is  to  bj  built,  the  first 
Issue  of  bonds  therefor  hiving  b  j»n  pbioed  In  Jun«,  18  M).  (V  50,p.3  74.) 

Fiscal  year  ends  June  30.  Report  of  St.  P.  Mlna.  A  Man.  for  133  3-39 
In  V.  49,  p.  651,  655,  showed  the  following: 


Miles  oper.  June  30. 
Total  gross  earning* 
Oper.  exp.  A  taxes . . 


1885-86. 

1.5O9 

$7,321.736 
3,8  13,652 


1836-87. 
1.935 


1387-83. 
2,643 


1888-69 
3.030 


$3.023,445    $3,561,905    $8,536,566 
4,314,835      4.669,937      5,000,067 


Net  earnings....    $3,483,034    $1,713,553    $k,8»l,918J$3,536,499 


INVESTORS'    SUPPLEMENT. 


[VOL.    Li. 


JULY,  1890.] 


RAILROAD    STOCKS    AND    BONDS. 


69 


70 


ESTTESTOKS'    SUPPLEMENT. 


[VOL. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  dlxcovered  In  these  Tables. 


BAILRODe. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value, 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Prlnoi" 
pal,  When  Due- 
Stocks—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.  .  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

Georgia  Southern  it  Fla  —1st  M.,  g.(*12,OOOp.m.)c% 
Maoon  A  Birmingham  1st  M.  for$l,6CO,OOO  g..c* 

285 

568 
335 
335 
367 
367 

1887 
1890 

1869 
1869 
1884 
1884 

rl.OOO 
1,000 
1OO 
1,000 
1,000 
l.OOO 
1,000 

$3,420,000 
111 
4.986,081 
3,934,000 
1,441,000 
2,700,OOO 
4,553,000 
275,000 
750,000 
20,000,000 
1,600,000 
280,830 
3,781,000 
4  OO.OOO 
6.709,000 
433.000 
1,200.000 
1,182,550 
700,000 
2,635.700 
608,000 
43,100 
2,864,200 
100,000 
2,838,000 
1,344,000 
750,000 
(») 

6  g. 
5  g. 

T* 

5 
6 
5g- 

"6" 
6 
8 
% 
5  A6 
8 
10 

&*• 

4 
1 
5 

"i" 

5g- 
I* 

5g. 

J.  &  3. 
J.  A  J. 

j.  "A'J. 

A.  A  0. 
M.  A  N. 
M.  A  8. 

j.  'A'J. 
p.  A'A. 

F.  A  A. 
M.  A  N. 
J.  A  D. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
F.  A  A. 
J.   A  J. 

A.'A'O. 

M.  A  N. 
M.  A  N. 
J.   A  J. 

N.Y.  ,8.  ATr.  Co.  A  Macon 
do             do 

July  1,  1927 
July  1,  194O 

1st  M.,  land  grant,  gold  s.  f.  (guar.  by  Pa.  RR)..c" 
1st  M  ,g.,($r>05,OOO  are  land  grant  s.f.,not  dr'n).o* 
2d  mortgage,  redeeinableatlOStlllAug  1,1894.0* 

N.  Y.,  Window.  L.  A  Co. 
do              do 
do              do 
do             do 

Oct.  1,  1899 
Oct.  1,  1899 
Nov.  1,  1H99 
Sept.  1,  1924 

Mnskegon  G.  Rap.  Alml  RR.  1st  m.  traf.  guar.c* 
Great  Xorlhern  -Stock,  pref.  (no  com.  stock  Issued) 
Sreen  Bay  Winona  it  St.  faul—lBt  uiort.  coup  

37 
219 

1886 

1881 
1886 
1881 

1881 
1867 
1867 

1853 
1883 

1880 

1S87 
1878 
1883 
1889 

1,000 
100 
1,000 
500 
1,000 
1UO 
l.OOO 
1.0IKI 
1.000 
50 
•!00  Ac. 
100 
l.OOO 
100 
10O 
SOO&c. 
1,000 
1,000 
1,000 

N.  Y.,  Wiuslow.L.ACo 

July  1,  1926 

Coups.  Feb.  '89,  bought 
Uoups.of  Aug.  '69,  b'ght. 
None  ever  IIMMI 

N.Y.,  Bk^of  No.  America, 
do              do 
do              do 
Phila.,  Co.'s  Office, 
do              do 
N.Y.—  Cen  N.E.  A  West 
Hartford. 

Feb.  1,  1911 
Aug.   1,  1906 
Miy  1,  1911 
June  1,  189O 
Mar.  1,1911 
Feb.  1,  1892 
Jan.  1.  1892 
July  10,  1890 
July  1,  1913 
Au<.  20,1890 
July  1,  1903 

2d  uiort.  Income  bonds,  non-cumulative  i 
6nlf  it  Chicafjo    Stock        ..  -  

219 
62 
292 
13 
54 
53 
53 

Banntbal  it  St.  J<«e/>  A—  L'onsol.  M.  (for  $8,000,000)  .c* 

Sarrisb.  fortsm'tti  Mt.  Joy  it  La  we.—  Stock.  7  %guar. 

104 
190 

190 
74 
164 
192 
192 
192 

Bridgeport,  Conn. 
S.Y.,  Farmers'  L.  A  T.Co 
Last  coup'n  pd.May,  '86 

April  1,   1910 
Nov.   1,  1937 
1898 
Jan.   1.    1913 
1929 

New  consol  luort  (for  $3  000  OOO)    -C* 

Stint.  Kast  it  West  Texas.—  1st  M.,  gld  ($7,000  p.  m.) 

Receipts— 

INCOME 

1885-86. 

$3,483,084 
350,1  U 
171,116 

ACCOUNT. 
1886-87. 

$3,713,553 
415,782 
514,447 

1887-88. 

$1,891,918 
271.938 
450,759 

1888-89. 

$3,586,499 
161.  8"0 
751,903 

Houston  East   At,  West  Texas.—  (Narrow  gauge,  3  feet.)—  Owns 
from    Houston,  Tex.,    :o   Sabine    River    at    Logansport,    192   miles. 
The  2d  mortgage  bonds  are  held  as  collateral  for  tne  debt  due  Mr 
Bremond,  $75O,OOO.     Stock  issued,  $l,92o,OOO.     In  July,   1885,  M. 
G.   Howe  was  Appointed  receiver.    Interest  is  in  default,  and  several 
propositions  have  been  made  to  bondholders.    Foreclosure  sale  which 
was  to  be  made  March  11,  1890,  was  prevented  oy  a  stay  of  proced- 
ings.    See  references   below.    In  1887  gross  earnings  were  $3t>4,  820; 
net,  $106,446.    In  year  ending  March  31,  1889.  gross  earnings  were 
$391,015:  net  over  operating  expenses  and  taxes,  $157,606.    (V.  47,  p. 
189.  -TO.  381,  744;  V.  48,  p.  589;  V.  19,  p.  434,  616,  718,  824:  V.  50,  5 
451,483,  801.) 

Houston  &  Texas  Central.  (See  map  of  Southern  Pacific.)  —  Owns 
from    Houston,  Tex.,  to  Red  River  City,  Tex.,  345  miles;   branches 

Rev.troiu  L'ndDep't 

Total  Income  — 
Disbursement*  — 
Interest  on  debt  — 
Dividends,  6  per  ot.. 

94,004,314 

$1,999,820 
1,200,000 
350,114 

$4,643,782 

$2,170,409 
1,200,000 
415,782 
600.0OO 

$5,614,615 

$2,793,751 
1,200.000 
271.938 
750,000 

$4,500,272 

$3,256.432 
1,200.000 
161,870 
12,707 

Imp's,  r'new'l  fd.,Ac. 
Tot.  disburse'  ts.. 

$3,549,934 

$1,386,191 

$5,015,689 

$1,631,009 

Balance,  surplus....  $454.380  $'57,591  $598.926  df.$130.737 
—(V.  48,  p.  70,  129,  481.  80O.  927,856;  V.  49,  p.  342,403,  435,  651, 
65  5,  6"  3.  713;  V.  50,  p.  771,  874.) 

l.rern  Bay  \V  iiiona  &  St.  Paul.—  Owns  from  Green  Bay,  Wis. 
to  Marshland,  Wis.,  209  miles;  branches,  10  miles;  leases—  Plovei 
to  Steven's  Pt.,  6  miles;  total,  225  miles.  A  reorganization  of  the  Green 
Bay  A  Minnesota,  sold  in  foreclosure  March  12.  1881.  Preferred  stock 
is  $2.000,000,  7  per  cent,  and  common  stock  $8,000,000.  both  stocks 
$100  shares.  On  Feb  1,  1885,  default  was  made  on  the  1st  mortgage 
int.,  and  in  1886  bondholders  consented  to  fund  the  three  overdue 
coupons  and  the  company  resumed  payment  but  defaulted  Aug.,  1889. 
A  plan  for  reorganization  without  foreclosure  and  for  building  the 
Southwestern  Extension  was  brought  out  in  July,  1889,  and  is  being 
carried  through  (see  V.  49,  p.  113.) 

From  Jan.  1  to  May  31  (5  mo.'.)  In  1890,  gross  earnings  were  $143,- 
845,  against  $112,61  1;  net,  $26,591,  against  $6,478.  For  1888-89  gross 
earn'gs  were  $302,105:  net,  $46,698;  taxes  and  interest,  $133,949.  In 
1887-88,  gross,  $354,774;  net,  $59,316.  Samuel  Sloan.  Pres.,N.  Y. 
—(V.  46,  p.  254;  V.  47,  p.  563:  V.  49,  p.  113,  145,  341,  654.) 

Crulf&  Chicago.—  Owns  Middleton  to  Pontotoc,  Miss.,  62  miles, 
narrow  gauge.  Successor  into  the  Ship  Island  Riple.v  &  Kentucky.  In 
August,  188;),  bought  Northern  division  of  Gulf  A  Ship  leland.  D'vi- 
dends  :  Dec.,  1889,  1  p.  c.;  June.  1890,  3j. 

Hannibal  &  St.  Joseph.—  Owns  from  Hannibal,  Mo.,toSt.  Josepn 
Mo.,  206  miles;  branches—  Cameron  to  Kansas  City  54  miles;  St.  Joaepli 
to  Atchison,  Kans..  20  miles;  Palmyra  t"  <vuincy  111.,  13  miles:  leases, 
2  miles;  total  operated.  295  miles.  The  Bridge  at  Kansas  City  is  owned 

Stock  -Common,  $9,168,700;  preferred,  $5,083,024;  par  $100.  C.  B. 
A  Q.  RR.  Co.  owns  the  greater  part  of  both  classes  of  stock,  and  also 
$9,000,000  5  per  cent  debentures.  Preferred  stock  has  prior  right  to  a 
non-cumulative  dividend  ot  7  pel  cent;  then  common  to  7  ;  then  both 
share.  Dividends  on  pref.  stock  since  1876  have  been:  In  1880,  3  per 
cent;  in  1881  and  1882,  7;  in  1883,  3;  in  1887,  7;  in  1888,  nil;  in  1889, 
5.  The  income  accounts  have  shown  as  follows:  Surplus  over  charges 
in  188P,  $;-7e,7SS::  deficit  in  1888,  $16,091;  surplup,  $397,562  in 
1887;  $68.210  in  1886;  $506,152  in  1885.  (V.  48,  p.  68*.) 

Harrlaburg  Portsmouth  mount  Joy  &  Lancaster.—  Ownt 
trom  Dillerville,  Pa.,  to  Harrisburg,  Pa.,  35  miles;  branch,  Mid 
dletown.  Pa.,  to  Columbia,  Pa.,  18  miles;  total  operated,  53  miles. 
Leased  to  the  Pennsylvania  BR.  Co.  for  999  years  from  Jan.  1  1861 
the  rental  being  7  per  cent  on  the  stock  and  Interest  on  the  bonds 
Stock  $1,182,550;  par  $50.  Forms  part  of  main  line  of  Penn.  RR. 

Hartford  A-  Connecticut  'Western.—  Owns  from  Hartford, 
Conn.,  to  Rhlnecliff,  N.  Y.,  108  miles.  On  May  25,  1881,  bondholders 
reorganized,  and  stock  in  new  company  issued  for  bonds.  In  1888  a 
controlling  interest  in  the  road  was  purchased  by  parties  interested  in 
the  Poughkcepeie  Bridge,  by  which  it  forms  an  all-rail  route  across  the 
Hudson  River.  On  August  30.  1889,  a  lease  for  one  year  was  made  to 
the  Central  New  England  A  Western,  the  rental  paying  charges  and  2 
per  cent  per  annum  on  the  ^iock,  and  in  March,  1890,  the  lease  was 
extended  on  same  terms  till  August,  1939.  There  are  still  outstanding 
984,300  Connecticut  Western  RR.  7  per  cent  bonds,  due  1900  con 
vertib!e  into  stock  at  60  per  cent.  Stock  $2,635,700;  par  $100  In 
11  months  ending  Au«r.  31,  18*9,  gross  earnings,  $325,574  :  net,  $52  - 

>3°6'    <V'  48>  P"  19°'  mi'  3"'  52d; 


, 

Ho'usatonlc'.-Owns  Bridgeport,  Conn.,  te  State  Line,  Mass.,  74 
m.;  Brookfield  June,  to  Danbury,  6  m.;  West  Stockbridge  RR.,  3  m. 
(stock  owned);  BotsfordtoHuntington,  10m.  Leases-  Berkshire  RR  °1 
m.;  Stockbridge  A  Pittstteld  RR.,  23  m.;  Danb.  A  Norw.  RR.,  Danbury 
to  Wilson,  Conn.,  26  m.,  and  branches,  10  m.  ;  New  Haven  A  Derby 
17  m.;  total  operated,  190  miles.  * 

This  road  is  controlled  by  parties  interested  in  the  N.Y.  A  N.  England 
Common  stock  Is  exchangeable  for  the  new  preferred  stock  on 
basis  of  one  and  one  half  shares  of  common  for  one  of  new  preferred 
There  are  also  $70.OOO  5  per  cent  Danbnry  branch  bonds  due  October  1 
1912,  ledeeiiiable  Oct.  1,  U92.  In  Sept.,  1886,  the  Housatonlc  leased  the 
D^,buF  *  Nor-  KR-  for  ?9  J^a™.  and  in  July,  '89.  leased  N.  H.  A  Derby 
vkleorts  on  preferred  block  since  1S76  have  been:  From  1S77 


— Herupstead,  Tex.,  to  Austin,  Tex.,  118  miles;  Bremond,  Tex.,  to 
Ross,  Tex.,  57  miles;  total  operated,  520  miles.  Texas  Central  RR. 
completed  from  Ross  to  Albany,  177  miles,  with  branch,  Garrett  to 
Robert,  52  miles,  is  operated  in  connection  with  this  road,  but  accounts 
are  separ  ate.  The  company  had  a  land  grant  from  the  State  of  Texas 
or  10.240  acres  per  mile,  but  onSepr.  8,  188-",  the  2,522,620  acres  re- 
maining undisposed  of  were  sold  in  pursuance  or  a  decree  of  the  court. 

Sale  of  the  road  was  made  Sept.  8,  1888,  to  the  reorganiza- 
tion committee.  (See  pi  in  in  V.  45,  p.  792,  820.)  Bonds  are  given  in 
table  as  th«y  will  stand  under  the  proposed  reorganization.  Interest 
charges  will  be  $914,248;  taxei  (estimated),  $70,000.  A  1  mortgages 
are  guaranteed  by  the  Southern  Pacific  Co.  The  new  stock  is  $10,- 
OOO.OOO  and  the  old  stockholders  were  asked  to  pay  a  cash  assessment  of 
73  per  cent  to  obtain  their  pro  rata  share  of  the  new  stock.  A  re-deter- 
miuation  of  the  assessment  was  ordered,  and  in  July,  1890,  the 
amount  was  fixed  at  $7140  per  share.  An  Injunction  has  been  ob- 
tained to  prevent  this  assessment  being  levied.  (See  V.  51,  p.  84.)  The 
Southern  Pacific  Company  owned  $3,985,500  of  the  stock  of  $7,726,900. 
Interest  on  the  first  mortgage  bond  oertiticatt  s  has  been  paid  at  the 
Central  Trust  Company. 

The  earnings,  Ac.,  for  the  calendar  years  1886,1887  and  1888.  and 
fortiieyear  ending  Sept.  30.  1889  (trom  the  report  of  the  Texas  State 
RR.  Commissioner  and  uarily  estimated),  were  a*  fellows : 

1886.  1887.  1888.  1888-89. 

Gross  earnings $3,080.7J6  $2,896,999  $2,786,053  $3,262,362 

Expenses— 

Operat'g, incl'g taxes.    $2,311,205  $2,501,502  $2,262,088) 
Extraordin'y rep's,  Ac  )          -00.31        OI/JQCO?        82,128  > $2, 409, 923 
Equipment....... 5         r8'834       21°,'<63j        40,944$ 


Total...  .  $2,390,039  $2,717,865  $2,385,060  $2,409,923 

Net  earnings $690,757  $179,131  $400,993  $852,439 

-  (V.  48,  p.  159,  398,  489,  633;  V.  49.  p.  22,  145,  173,  269,  471,  654, 
856;  V.  50,  p.  4e<3,  589,  703;  V.  51,  p.  84.) 

Hudson  Suspension  Bridge  &  New  England  RR  — 
Chartered  to  bridge  the  Hudson  River  at  Anthony's  Nose,  near  Peeks- 
Kill,  and  to  build  a  line  of  ra'lroadover  the  bridge  from  Turner's,  N.Y., 
to  Conn.  State  line  at  "forttt  Salein.  The  Co.  has  traffic  contracts 
with  several  roads,  including  important  ones  with  the  N.  V.  A  New  Eng- 
land and  the  New  York  A  Northern.— See  V.  50,  p.  662.  The  mort. 
(Trustee,  Atlantic  Tr.  Co.)  will  cover  the  bridge,  34  miles  of  railroad, 
and  a  tunnel  of  5,304  feet  at  Bull  Hill.  Stock,  $10,000,000;  par  #100. 
President.  Edward  W.  Serrell,  38  Wall  St.,  N.  Y  -(V.  49,  p.  22,  51, 
483,  662.) 

Huntingdon  &  Broad  Top. — Owns  from  Huntingdon,  Pa.,  to 
Mt.  Dallas,  Pa.,  45  miles  ;  brancnes— 19  miles ;  total  operated,  64  miles. 
Preferred  stock  is  7  per  cent  non  cumulative.  There  were  also  Jan.  2, 
1890,  $282,000  car  trusts.  Bonds  due  in  1890  may  be  extended  at  op- 
tion of  holders  till  Sept.  30,  1920,  at  4  per  cent,  payable  in  gold.  Divi- 
dends on  preferred  stock  since  1883  have  been :  In  1884,  l^i  per  cent; 
in  1887,  2;  in  1888  and  1889, 5  yearly;  in  1890,  Jan.,  2>s,  July,  3.  In 
1889  gross  earnings  $523,844;  net,  $252,035;  In  1888,  gross,  $510,000; 
net,  $290,162.  (V.  46,  p.  19C;  V.  50,  r-  244;  V.  51,  p.  20.) 

lliiicliliixon  &  Southern.— Operates  road  completed  in  1890* 
from  Hutchineon,  Kan.,  to  State  Line,  82  miles. 

Illinois  Central.— (See  Mapj—ltSE  OF  ROAD— Chicago  to  Cairo 
365 miles;  East  Dubuque  to  Centralia,  341  miles;  Memphis  Div.—Gren 
ada  to  Memphis,  Tenn.  (Miss.  A  Tenn.  RR.),  100  m.,  and  C.  St.  L.  A  N 
O.  RR.,  Cairo.  El.,  to  New  Orleans,  La.,  547  miles;  branches— Otto  to 
Normal,  HI.,  79  miles;  Buckingham  to  Tracy,  111.,  10  miles;  Kempton 
Junction  to  KankaKee  Juno.,  111.,  42  miles ;  Oilman  to  Springfield,  111 
miles :  Parkside  to  South  Chicago,  2  miles ;  Champaign  to  Havana,  with 
branch  Monticello  to  Decatur,  132  miles ;  West  Lebanon,  Ind.,  to  Leroy, 
111.,  74  miles;  Durant,  Miss.,  to  Aberdeen,  Miss.,  106  miles;  Jackson  to 
Parsons,  Miss.,  11U  miles;  Schula  to  Durant,  Miss.,  25  m.;  Mound  City 
branch,  3  m.:  Chic.  Mad.  A  Northern,  La  Ver<ne,  111.,  to  Madison  and 
Dodgeville,  Wis.,  222  miles;  total,  2,275  miles.  Also  controls  by  own- 
ership of  nearly  entire  stock  Dubuque  A  Sioux  City  and  leased  lines 
600  miles.  Grand  toial,  2,875  miles. 

ORGANIZATION,  LEASES,  Ac.— This  company  was  chartered  in  Decem- 
ber, 1850,  and  organized  in  March,  1851.  The  lands  granted  were  upon 
the  condition  that  the  company  should  p.iy  to  the  State  7  per  cent  of 
..TOSS  earnings  yearly  in  lien  of  mxi-s.  The  leased  lines  in  Iowa  acquired 
in  1887  by  purchase  of  a  controlling  interest  in  their  stock  were  consoil- 
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Snb.erlber.  will  confer  a  great  favor  bjr  giving  Immedlatelnotlce  of   any  error  discovered  In  these  Table*. 


R  AILROAD8. 

Mile* 
of 
Road. 

Date 
of 

Bond/- 

Size  or 
par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonat—  Prino'- 
pal.When.Due. 
Stocks—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac,,  see  notes 
on  first  page  of  tables. 

Rate  per 

Cent. 

When 
Pay'ble 

Where  Payable,  and  bj 
Whom. 

BoHilrm  4  Texat  Central.— 

520 
520 
520 

"64 
64 
64 

2,875 
706  1 

i'li 

131 

22~4 
567 
567 
567 
100 
120 
120 
153 
153 
153 
153 

1887 
1887 
1887 
1887 
1888 

1854-7 
1865 

1875 
1874 
1875 
1886 
1886 
1886 
1878 
1881 
18*8 
1860 
1877 
1877 
1881 
1889 
1882 
1883 
1876 
1888 
1888 
1888 

91,000 
1,000 
1,000 

I'.ooo 

500 
1,000 
100 
100 
£200 
£200 
JI200 
1,000 
1,000 
£200 
1,000 
1,000 
500AC. 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
500 
1,000 
1,000 
1,000 
1,000 

$8,064,000 
3,919,000 
4,305,000 
1,108,620 
0) 
3,355.200 
783,000 
1,497,000 
40,000,000 
10,000,000 
2,500,000 
3,750,000 
1,000,000 
1,500.000 
2.499,000 
5,266,000 
1,600,000 
968,000 
12,538,000 
1.480,000 
1,374,000 
80,000 
15,060,000 
3,250,000 
600,000 
400,000 
1,800,000 
142.00O 
1,213,000 
795,000 

S* 

?g. 

4£- 
4  48 

5  g. 
3  onprd 

I*' 
3 
2 

sg- 

58' 

5  g- 

4  g. 
3i«  g. 
3>gg. 

5 

I8' 
7 
6 
f  * 

I8' 
6 

Ig' 
5g- 
5  g. 
10 

J.  A  J. 

J.  A  J. 
A.  A  O. 
A.  A  O. 
P.  A  A. 
J.  A  J. 
Various 
A.  &  O. 
M.  &  8. 
J.   A  J. 
A.  A  O. 
A.  A  0. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.   &  J. 
J.  A  J. 
P.  A  A. 
A.  A  O. 
A.  A  0. 
M.  A  N. 
J.  A  D. 
J1S4D16 
J.    A  D. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
Oct.  1 

N.  Y.,  Central  Tr.  Co. 
do             do 

Julyl,  1937 
Oct.  1,  1912 
April  1,  1921 
Oct.  1,  1897 
Feb.  1.  1938 
July  18,  1890 
1890-1895 
April  1,  1895 
Sept.  1,  1890 
July  1,  1890 
April  1.  1895 
April  1,  1903 
Deo.  1,  1905 
Jan.  1,   1951 
Jan.  1,  1951 
July  1  ,  1950 
Jan.    1.  1898 
Aug.    1,  1921 
April  1,  1958 
Oct.  1,  1890 
Nov.  1,  1897 
Deo.   1,  1907 
June  15,  1951 
Dec.  1,  1951 
At  will. 
Nov.  15,  1903 
Jan.l,   1906 
Oct.   1,  1947 
Jan.  1,    1948 
Drawn  at  100. 

Consol.  M.,  land  grant,  gold.  Int.  guar.  by  80.  Pao. 

Debent.,'  prln.  and  int.  guar.  (»705.42Oare  6s>... 
Bwt.  Sv*.  Bridge  <t  N.E.Ky.-\*t  M.*10,OCO.OOO.c'*r 
Bvnfga'n<tBrfad  Top-BtS.  $1  ,985,800  is  7  p.c't  pref  . 
1st  and  2d  niorts.,  g.;  1st  M.  $416,000,  due  1890. 

New  York  4  London. 
Phil.  Of.,  Am.  Life  Bldg. 
do             do 
do              do 
N.  Y.,  214  Broadway, 
do             do 
London. 
London,  Morton  R.4  Co. 
do              do 
New  York.  214  B'dway. 
do              do 
London,  Baring  Bros. 
N.  Y.,  214  Broadway, 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
N.Y.,Lockw'dBros.AH. 
do             do 

|  Last  paid  Oct.,  1888  j 
1st  coup,  due  July,1893 

1874     for    Sterl.  of  '03,  *10,000  dr'n  yr.o*  1 
$1*5  OOO  000  {  Sterling  bonds  of  1905      ......  ) 

secures'  all  ]  4s  of  1886,  due  19.M,  gold...  o* 
equally  1  3>js  of  1886.  due  1951,  gold..  o-J 
Trout  bonds  sterl'g,  (secured  by  Ch.S.L.AN.O.  cons.) 
let  M.  on  Ch.  A  8p.  EK.  (Oilman  to  Springfield)  c 
1st  M  ,  Middle  Dlv.,  Otto  to  Normal  June.  Abrs..r 
Collar,  truct  b'ds.gold  (for  $15,000,000)  $  A  *...c' 
Chlo.Bt  LonisAN.O.,2dM.  (N.  O.J.A  G.  N.).... 

do             do          2d  mort  

do             do   cons.M.,  g.  ($18,000,000).  o**r 
do             do  Memphis  Div.  mort.,  gold...  c* 
Indiana  Illinois  <t  Iowa  —  1st  M.  bonds,  extended..  r 

Indianap.Dccattir  <*  Wcftcrn—  I.D.A  Sp.lst  M.,g.6.f. 
1st  M.,for  $1,942.000,  g.,  ($1,800,000  reserved).  c 
2d  M.,  (Income  non-cum.  till  Jan.,  1893)  o 

dated  in  1?88  as  tie  Dnb.  A  Bloux  City.    The  company  acquired  a  con-    $12,893;  surplus  over  charges  and  Improvements,  $1,052.     Gross  in 

trolling  interest  in  the  Chic.  St.  Louis  A  New  Orleans  Railroad,  and  leased 
It  from  July  1, 1882,  for  400  years,  at  4  per  cent  per  annum  on  stock, 
and  issued  the  above  4  per  cent  leased  line  stock  in  exchange  for  the 
Chic.  St.  L.  A  N.  O.  stock.  The  stock  of  the  Dunleith  A  Dubuque  bridge, 
$1,373.990,  is  owned.  Fiscal  year  ends  June  30.  Annual  election 
formerly  held  In  March  will  hereafter  be  held  In  October. 

STOCKS  AND  BONDS— Feb.  5, 1890,  the  company  held  and  charged  itself 
Interest  on  $2,961,000  4  per  cents  of  1952  additional  to  the  amount 
given  as  outstanding  in  the  table  above.  It  owned  also  on  June  30, 
1889,  $560,000  Chic.  Bt.  L.  4  N.  O  5  per  cents  of  1951,  which  are  how- 
ever Included  In  the  amount  outstanding  in  the  table,  and  $2.097.215 
Chic.  St.  L.  A  N.O.  notes  on  account  of  Cairo  bridges.  For  the  Chic.  St.  L. 
4  N.  O.  the  lessee  guarantees  the  principal  and  interest  of  all  the  out- 
standing bonds  prior  to  the  5  p.  ct.  bonds,  and  by  an  endorsement  on  the 
latter  bonds  guarantees  the  paymentof  the  interest  on  the  same  until  the 
principal  Is  paid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lien 
on  that  portion  of  the  road  In  Tennessee.  The  trust  bonds  of  1886  are 
secured  each  one  by  a  deposit  of  a  $1,000  bond  of  the  Chic.  St.  L.  A  N. 
O.  COBBOI.  5  p.  o.  mort.  and  they  also  have  the  agreement  that  they  shall 
be  secured  by  any  future  mort.  that  may  be  Issued  on  the  111.  Cent,  lines. 

The  collateral  trust  bonds  of  1952  are  for  an  authorized  amount  of 
$15,OCO,000,  and  secured  by  pledge  with  the  U.S.  Trust  Co.  of  N.  Y. 
of  $16,350.000  5  rer  cent  1st  mortg.  gold  bonds  of  subsidiary  rail- 
roads covering  850  miles. 

Dividends  paid  since  1870  have  been :  In  1871.  10  per  cent;  In  1872, 
10;  In  1873,  10;  in  1874,  8;  in  1875,  8;  In  1876,  8;  in  1877,  4;  in  1878, 
6j  in  1879,  6;  in  1880,  6;  In  1881, 7;  in  1882,  7;  In  1883,  8  and  17  per 
cent  In  Chicago  St.  Louis  A  New  Orleans  stock,  exchangeable  for 
leaned  line  certificates:  In  1884,  10;  in  1885,  8;  in  1886,  71s;  in  1887  and 
1888,  7;  in  1889,  5>s;  In  March,  1890,  3 ;  Bipt.,  3. 

Prices  of  stock  yearly  have  been:  In  1875,  88*i  ®  ice's;  In 
1876,  60's*103%;  In  1877, 40^*79;  in  1878,  723e®87;  in  1879,  79>4» 
100%;  in  1880,  99^'3.1273e;  in  1881, 124«146ij;  in  1882,  1273»®150is; 
in  1883,  124 a>148;  in  1884.  110®  140;  in  1885,  H9H*140;  in  1886. 
130®143i«;  in  1887, 114®138;  In  1888, 113®123ia;  in  1889,  106® 
118%;  In  1890  to  July  18,  Inclusive,  114^120. 

OPERATIONS  AND  FINANCES.— The  company,  to  extend  Its  business, 
In  1 887  acqnired  the  leased  lines  in  Iowa  by  purchase  of  their  storks . 

From  July  1, 1889,  to  June  30, 1890,  (12  mos.),  gross  earnings  of  Illi- 
nois Central  proper  were  $14.450,679,  against  $12,801,713  in  1888-89; 
net,  less  permanent  expenditures,  $4,641,128,  against  $4,574,738.  For 
same  period,  net  earnings  of  Iowa  lines  were  $401,477  In  1889-90, 
against  $370,168  in  1888-89. 

In  1889  the  fiscal  year  was  changed  to  end  with  June  30,  and  the  re- 
port for  the  six  months  Jan.  1  to  June  30, 1889,  was  given  in  full  in 
CHKOKICLE.V.  49,  p.  790.  (See  also  V.  49,  p.  773.)  It  showed  grogs 
earnings  for  the  half-year  on  2,275  miles,  $6,430,829,  against  $5.451,- 
593  In  1888  on  1,953  miles;  net  over  ex  pens-  s  and  taxes  $2,403,458, 
against  81,640,189.  Total  net  Income  in  1889  (adding  othtr  receipts) 
$2,821,553.  Deduct:  Interest  on  bonds,  $733,087;  rental  Chic.  St.  L. 
4  N.  O.  RR.,  £752.625;  permanent  Improvements,  $100,410;  total  to 
be  deducted,  $1,586,123,  leaving  surplus  $1,235,430.  from  which  paid 
Sept.  dividend  $1.200,01 0.  June  30, 1 889,  surplus  dividend  fund,  applic- 
able to  future  dividends,  was  $202,227,  invested  in  4  per  cents  of  1952. 

For  1888  the  annual  report  at  length  was  in  V.  48,  p.  273,  289,  293. 
Tbe  profits  of  the  whole  line  are  shown  in  the  figures  below,  which 
Includes  the  Iowa  roads  for  the  full  years  prior  to  1888,  though  the  net 
earnings  for  the  three  months  Oct.  1  to  Dec.  31.  1887  ($197,922),  are 
deducted  in  the  Income  account,  showing  toe  proper  balance  to  Illinois 
Central  for  that  year.  In  1888  the  operations  of  the  Iowa  roads  are,  of 
course,  excluded  altogether. 

INCOME  ACCOUNT. 


B'd  op'rat'd  Deo.  31. 

Gross  earnings  
Net  earnings  . 

1885. 
2,066 
$ 
12,621,264 
5,994,835 
336,593 

1886. 
2,149 

12,529,494 
5,988,790 
415,464 

1887. 
2,355 
$ 
13,546,288 
6,235.347 
896,801 

1888. 
1,953 

11,822,476 
4,675,134 
1,760,692 

Interest,  Ac  

Total  net  
Di»6ur»«men(«— 
Bentals  

«,33  1,228 

1,901,038 
544,400 
2,720,000 
556,074 

6,404,254 

1,875,073 
776,760 
2,430,000 
575,459 

7,132,208 

1,805,585 
861  ,760 
2,850,000 
646,875 
197,922 
583,377 
53.114 

6,435,820 

1,812,635 
1,024,020 
2,800,000 
607,263 

Int.on  Ill.Cen.  bonds 
Dividends  ... 

Taxes  

Iowa  roads  

Construction  aco'ta. 
Miscellaneous  

548,859 

00,807 

615,926 
122,443 

220,781 
243.947 

Total  
Balance,  surplus.... 

B,331,l7s 
50 

6,395,661 
8,593 

6,998,b33      6,70s,H46 
133,575  def.  272,820 

*  Includes  Interest  on  bonds  of  leased  and  subsidiary  lines 
—(V.  48,  p.  112. 128,  251,  273,  289,  293,  368,  452,  855;  V.  49,  p.  52. 
816,  471,  773,  79O;  V.  50,  p,  245,  391,  421.) 

Indiana  Illinois  &  Iowa.— Completed  and  in  operation  from 
Btreator,  111.,  to  Knox,  Ind.,  120  miles.  Stock,  $3,598,000,  par  $100 
Holders  of  first  mort.  bonds  due  Nov.,  '87.  agreed  to  an  extension,  subject 
to  call.  In  year  ending  June  30,  '89,  gross  earnings  were  $228,798;  net 


1888,  $243,569;   net,  $43,896;  deficit  under  fixed  charges,  $16,104 
F.  M.  Drake,  President.  Centrevllle.  la. 

IndiaiiapollH  Decatur  &  Western.— Owns  from  Indianapolis, 
Ind..toDecatur,  111.,  153  miles.  It  is  contemplated  to  extend  the  road 
westward  to  a  connection  with  other  important  systems.  This  company 
is  successor  to  the  Ind,  Dec.  A  Spring.  RR.,  sold  in  foreclosure  May  25, 

1887.  The  capital  stock  is  $1,000,000.    Interest  dueApril  1,  '89,  was 
defaulted,  and  in  July  road  was  turned  over  to  trustees  of  I.  D.  A  8. 
mortgage,  and  a    committee  of    bondholders   was   appointed   and  a 

Elan  offered.  (V.  49,  p.  114,  580.)  To  be  reorganized  as  the 
ad.  Dec.  &  Quincy.  From  Jan.  1  to  May  31  (5  month),  In  1889 
gross  earnings  were  $175,282,  asrst  $153,158  la  1889;  net,  $40,429, 
against  $36,562.  In  year  ending  March  31, 1889,  gross  earnings  were 
$425,^36,  net,  $98.481.  N.  Y.  Office,  2  Wall  8t.-(V.  48,  p.  4621  V.  49. 
p.  22,  114.  206,  341,  402,  580,  654,  718,  824.) 

Indianapollg  &  Vlncennetu  -Owns  from  Indianapolis,  Ind., 
to  Vincennes,  Ind.,  117  miles;  branch,  Bushrod  to  Dugger,  12  miles, 
total,  129  miles.  The  Penn.  Co.  owns  a  controlling  interest  in  the  stock 
and  operates  the  road,  advancing  the  deficiency  to  pay  interest  on  the 
bonds.  The  capital  stock  is  $1.402,000;  par,  $50;  due  Peun.  Co.  Deo. 
31,  1889,  for  advances,  $2,146,090.  in  1889  gross  earnings,  $459,623; 
net,  $51,247;  deficit  under  interest,  etc.,  $153,436,  against  $176,147  in 

1888.  Annual  interest.  $203.120. 

International  A:  Great  Northern.— Owns  Longview,  Texas,  to 
Galveston,  Texas,  282  miles  (of  which  50  miles  leased  from  G.  H.  4 
H.),  and  Palestine,  Texas,  to  Laredo,  Texas,  415  miles:  branches- 
Houston  to  Columbia,  50  miles ;  Phelps  to  Huntsville,  8  miles;  .vineola 
to  Troupe,  44  miles;  leases— Round  Rock  to  Georgetown,  10  miles; 
Henderson  to  Overton,  16  miles;  total  operated,  825  miles. 

The  International  A  Great  Northern  had  been  foreclosed  In  1879  and 
was  acquired  by  Mo.  Kan.  A  Tex.  In  May,  1881,  by  an  exchange  of  two 
shares  of  Missouri  Kansas  A  Texas  stock  for  one  of  International  A  Great 
Northern.  In  the  reorganization  of  M.  K.  AT.  In  189O  this  stock  be- 
came the  joint  property  of  the  M.  K.  A  T.  and  the  Mo.  Pas.,  the  control 
being  vested  in  Mr.  F.  P.  Olcott,  who  holds  1,000  shares.  (See  V.  50,  p. 
313.)  Default  was  made  on  2d  mortgage  in  March,  1889,  and  on  the  1st 
mortgage  in  May,  1889.  Receivers  were  appointed  Feb.  16, 1889.  The 
Farmers'  Loan  A  Trust  Co.  in  1889  brought  suit  in  the  District  Court 
of  Smith  County.  Texas,  to  foreclose  the  Kd  mortgage.  The  Mo.  Kan.  4 
Tex.  has  sought  to  remove  the  case  to  the  Federal  Court.  Case  is  now 
adjourned  till  September,  1890.  (See  49,  p.  789.)  Mr.  J.  A.  Roosevelt 
is  chairman  of  bondholder*'  committee.  In  May,  1890,  the  2d  mortgage 
bondholders  were  offered  9O  flat  for  their  bonds,  and  this  was  accepted 
by  more  than  two-thirds.  (See  V.  50,  p.  735.) 

The  I.  A  G.  N.  guarantees  $2,000,000  of  Galveston  Houston  A  Hen- 
derson 1st  mort.  5  per  cent  bonds,  of  which  M.  K.  A  T.  owns  $400,000. 

In  1889  gross  earnings  were  $3,907.366;  net,  $910,258.  In  1888 
gross  earnings  were  $3,273,426;  net,  $A48,366.— (V.  48,  p.  326,  368, 
398,  462,  589;  V.  49,  p,  22,  300;  V.  50,  p.  275,  352,  391,  422,  703, 
735,  874.) 

Iowa  Central.— (See  Map)— Owns  from  Albia,  la.,  to  Northwood, 
la.,  189  miles  (12  miles,  Manly  June,  to  Northwood,  is  leased  to  Burl. 
Cedar  Rap.  A  Nor.) ;  Oskaloosa  to  Iowa  Juno.,  184  miles  (in  63  miles  of 
this,  Monmooth  June,  to  Iowa  Juno.,  company  has  one-half  undivided 
interest);  Grlnnell  A  Montezuma  Branch,  14  miles;  Story  City  Branch, 
36  miles;  State  Cent  re  Branch,  28  miles ;  Belmond  Branch,  22  miles ; 
Newton  Branch,  28  miles;  total  owned  (aud  coverel  by  mortgage), 
501  miles;  leases  tracks  at  Mississippi  River,  3  miles ;  trackage.  Iowa 
June.,  m.,  to  Peoria,  111.,  3  miles;  Centreville  Moravia  &  Albia,  Relay  to 
Albla,  26  miles;  total  operated,  533  miles. 

The  Central  Iowa,  October,  1884,  defaulted  to  payment  of  Interest, 
and  In  1888,  after  foreclosure  sale,  was  reorganized  under  present  title 
according  to  plan  in  CHRONICLE  V.  44,  p.  653.  Trustee  of  1st  mortgage. 
Mercantile  Trust  Co.  See  abstract  V.  49,  p.  582.  Common  stock  is 
$8,600,000;  preferred,  $5,6OO,OOO;  par  of  both,  $100. 

From  Jan.  1  to  March  31  in  1890  (J  months)  gross  earnings  were 
$397,111,  against  $362,497  in  1889;  net,  $137,981,  against  $92,721. 
The  fiscal  year  ends  Deo.  31.  Income  has  been  as  follows,  the  road 
having  been  taken  out  of  receivers'  hands  May  16, 1889: 

1887.  1883.  1889. 

Gross  earnings $1,352,526         $1,363,531      $1,527,043 

Netearnings $174,373  $87,509          $362,700 

-(V.48,p.  70,159,  589;  V.49,  p.  234,402,582,760;  V.  50,  p.  244,  313, 
353,  377.) 

Jacksonville  I.ouitu  ille  ic  St.  Louis.— Owns  from  Jacksonville 
to  Cent  ralia,  111.,  112  miles.  Operated  In  close  connection  with  the  Chi- 
cago Peoria  A  St.  Louis  Railway  (Pektn  to  Jacksonville  and  Havana  to 
Springfield.  111.)  120  miles  (which  s  el,  the  Louisville  ASt. Louis  Railway, 
17  miles,  and  the  Litohneld  Carrollton  A  Western  RR.  (Barnect  to 
Columbiana),  52  miles.  Has  trackage  tu  Peoria  and  Mt.  Vernon,15  miles. 
Total,  316  miles.  The  Jack  S».  East,  was  sold  in  foreclosure  May  11, 
1890,  and  reorganized  as  at  present.  Stock  is  $1,600,000.  Earnings  on 
the  system  for  year  ending  June  30,  1889,  were,  gross,  $630,202;  net, 
$235,008;  surplus  over  interest,  $93,913.  W.  S.  Hook,  President,  Jack- 
sonville, 111.  (V.  50,  p.  205,  353.  703,  735.) 

JuckNoiivllle  Tampa  Sc  Key  West.— (See  Ifap) — Line  of  road 
Jacksonville,  Fla.,  to  Santord,  126m.;  Enterprise  branch,  5  in.  Deland 
branch,  6m.  Leases  At.  Coast  St.  Johns  A  I.  R.,  Enterprise  to  Titus- 
vine,  37m.;  Florida  Southern  (3  ft.  gauge),  Palatfca,  Fla.,  to  Gaines- 
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Subscriber*  \\  III  confer  a  great  favor  by  iclvlng;  Immediate  notice  ot  any  error  discovered  In  i  li.  «<    Tables. 


RAILROADS. 

Mil,--. 
Of 

Road. 

Date 
of 

Bonds. 

Size,  or 
Par 
Value. 

Aim.  mil 
Outstanding 

INTEREST  OB  DIVIDENDS. 

AmA-Prlnei- 
pal,  When  Dua, 
&ock*—L»ft 

For  explanation  of  column  heading*,  Ac.,  gee  notes 
on  ilr.-  1  page  of  tablet). 

Rate  per 

Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

KntaX 

lndianapoli»  it  Vincennes-  1st  mortgage,  guar  —  c 

117 
117 
776 
776 

1867 
1870 

1  S7!> 
1881 
IHHO 
1HHH 
1885 
IH90 
1884, 
1888 
1867 
1889 
1866 
1870 
1877 
1882 

1  H.;-, 
IM'.IO 
18M8 
IHHtl 
1885 

*500Ac. 
1,000 
1,000 

.VXI  A-c. 
1,IKM> 

1,000 

1,000 

l.OOO 
l.(KM) 
1,000 
1,000 
l.OOO 
1,000 

l.ooo 
l.OOO 

1.000 
l.OOO 
1,000 

1,000 

1.000 

1,  ()(•(} 

100 
100 

1,000 

100  Ac. 
1,000 
1,000 
5.000AC 
1,000 
1,000 

1,000 

1,000 

$1,700,000 

1,402,000 

7,  '.».")  1,(H«) 

7,054.000 
225.000 
5,900,000 
591,000 
1,640,000 
1,566,000 
2,900.000 
SOO.iXK) 
2,800.000 
2,522,000 
1,993,000 
800.0OO 
425.OOO 
300.OOO 
1,340,000 

•'1 
1.855,000 
3,192,000 
9.96O.OOO 
2,750,000 
11,407,000 
2,247.000 
1,040,000 
390,000 
320,000 
500.OOO 
1,606,000 
2,500,000 
350,000 

7 

e 

It 
It 

Sf 
$' 

«V- 
4>«  A    6 

f* 

7 
7 
4>* 
6 
4g. 

sg- 
I8' 

ft 

7 
5 
6 
6 
5 

i«- 

F.  A  A. 
M.  A  N. 
M.  A  N. 
M.  A  8. 
M.  A  N. 
J.   A  D. 
J.   A  D. 
J.   A    I 
J.  A  J. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A    A  O. 
A.  A  0. 
A.  A  O. 
J.  A  J 
A.  A  O. 
F.  A  A. 
F.  A  A. 
H.  AN. 
J.  A  D. 
M.  A  8. 
F.  A  A. 

M.'A'S. 

A.  A  O. 

j.  "A'J. 

N.  Y.,Fann.  L.  AT.  Co 
do               do 
Last  coup.  pd.  Nov.,  '88 
L-ut  coup.  pd.  Hept..'HH 
La*t  (M  up.  j>d.  Nov.,  '68 
N.Y.CIty.Mero.  Tr'st  Co 
N.  Y.,  Central  Truit 
N.Y.Am.Ex.Bk.APhlla 
S.  Y.  Mercan.  Tnut  Co. 
Rout.,  Am.  Loan  A  1  r.<'o 
IMilla,,  Fidelity  Tr.  Co. 
N.Y  ,N  Y.L.E.AW.RR. 
N.  Y.,  Farm.  L.  A  T.  Co. 
do              do 
M.  Y.,  Farm.  L.  A  T.  Co 
Phlla..  233  80.  4th  8t 
do              do 
New  York. 
London. 
Boston,  Of..  50  StateSt. 
Boston,  Merch'sSut.Bk. 
Boilon.Of..  50  State  St. 
do              do 
Boat..  Nat.  Webster  Bk. 
do              do 
do              do 
do              do 
Boston,  Of.,  SOStateSt. 
Buston  Nat.  Union  Bk. 
do             do 
B  i  it  i  m  . 
do 

Feb.    1,  1908 
May    1,   1900 
Nor.  1.   1919 
Sept.  1,  1900 
May  1,  1990 
June  1,  1088 
June  1,  1925 
Jan.   1.   1940 
Jan.  1,   1914 
Aug.,  1898 
July,  1927 
Jan.  1,  1909 
Oct.    1,   1908 
July   1,   1910 
July  IO.  19O7 
July   1.  1907 
April  1,    1900 
Apill  1,   1990 
Oct.    1,   1928 
July    1,   1916 
Oct.   1,   1925 
Feb.  1,  1800 
F«b.  1,  1890 
Mar  1,  1928 
June  1,  1908 
Sept.  1,   1910 
Aug.  1.  1922 
Dee  1895A-96 
May  1.   1891 
Oct.  1,  1927 
Oct.    1,    1929 
Jan.  1,  1905 

/OTTO  "entral—  1st  M.  ,  gold,  $15,000  p.  m  o* 
Keithnburg  Bridge  1st  mort.  red.  at  100,  guar.o* 
Jaekionnllle  Louisville  <t  St.  Louit—\»t  mort  o' 
JacktonrilU  Tampa  it  Key  Wett—  lst,g..red.at  110.0* 
Collat.  Tr.  loan  on  Fla.  So.  stock  and  bondB  .  ... 
Jtfferion  iPu.)—  1st  A  2d  Ms.  exteu.  (Hawley  Br.).c 
1st  in.  C"arbondaleto8.depot,37m.g.  gd.  pr.Alnt.o* 
Jeff'rille  Mail.dliul  .—  lstM.(8.f.$15,OOu,dr'nfttllO)c- 

501 

112 

I:NII,. 

"*8 
37 
159 
159 
45 
3-56 
3-56 
127 

"io 

174 
752 
752 

Jolitl  it  Norlhtrn  Indiana—  let  M.  .guar.  by  M.  C.  .  .c 
Junrtinn  (  1'h.iladelphia).—  let  mort.  (extended)  

Kaniiifha  <t  J/i'r/i  iY/<m—  1st  mort.,  gold  
gan.  City  Ark.  it  New  Orl.—  1st  M.,($4,OOO  OOO)  g.o* 
Kanxis  C'ilv  Belt—  1st  ($-180,000  gn.K.C.F.S.AMl.o' 
Kansas  City  Clinton  <t  Spring.—  l»l  M.,  g.,  giiar.  c" 
Katt.  C.Ft.y.itMem.—Hlo^  ($2,749,70018  8  p.e.pref.) 

Conpol.  mort  (  $25,000  per  mile)  not  drawn  ..  .0* 
K.O.  F.  8.  AG.  IstM.,  Id.  gr.,  s.  f.,  dr'nat  110.  c- 
do      Morts   euar.  (part  dr.  at  105)......  .0' 

671 
160 
202 
26 

1888 
1879 

•HO-'H4 
1382 
8SA86 
1-  •  1 
1887 
1889 
1890 

do     Kan.  AMo.RR  0' 

Kan  City  8.  &M.  Plain  b'ds  (red'ble  at  105),  gu.  o" 
Current  Riv.  RR.,  1st  mort.  $20,OO  )  p.m.guar.  . 
Kan.  C.AM.  R'y  AB'dgnlstM.  g.s.f.dr'n  atllO.c' 
Kansas  Equip.  Co.  1st  M.  guar.,  s.  f.,  red  a*.  110. 

"si 

ville,  50  m.;  Rochelle  to  Leesburg,  to  Brookvllle,  106  m.;  Bartow  to 
Punta  Gorda,  81  m.;  Leesburg  to  Astor,  50  m.;  other  branches,  23  m.; 
total,  310m.;  St.  Johns  R'y,  Tocoi,  Fla..  to  St.  Aucustine.  15  m  ;  St.  Au- 
gustine &  Palatka  Junction  RR.  Junction.  Fla.,  to  Palatka,  23  in  ;  St 
Johns  &  Halifax  RR.,  Palatka,  Fla.,  to Daytona,  52  in.;  other  mileage,  11 
m.:  operates  JaokBon  ville,  St.  Augustine  &  Halifax,  37  m.;  Sanford  A  Lake 
Kustis  RR.,  San'ord  to  Tavares,  29m.;  total  operateil,  651  miles. 
This  road  forms  a  link  in  the  Atlantic  Coast  line  running  from  Jackson- 
ville to  Sanford.  Florida,  ami  via  South  Florida  road  to  Tampa,  whence 
steamers  run  to  Havana.  The  road  was  opened  March,  ISSti.  The  umil 
grant  is  about  1,500.000  acres.  The  let  mort.  bonds  may  be  redeemed 
before  maturity  at  110.  Stock  is  $2,600.000.  Company  obtained  control 
of  the  Florida  Southern  on  January 1. 1889,  and  issued  a  collateral  trust 
loan  for  $2.905,000  on  that  company's  stojk  and  bonds.  This  loan  beais 
3  per  cent  inter? st  till  1890, 4  per  cent  till  1894  and  4>«  per  cent  for  the 
remaining  5  years.  (See  V.  47,  p,  531 .)  Suit  for  foreclosure  of  Florida. 
So.'s  underlying  mortgage  was  instituted  in  March,  1890.  (See  V.  50, 
p.  422.)  From  Jan.  1  to  May  31  (5  mos.)  gross  earnings  were  $276,- 
756,  against  $260.702  in  1889;  net,  $110,O:b3,  against  $87.020  In 
188!)  the  gross  earnings  were  $541,062;  net,  $149,173,  against  $133,049 
to  1888.  N.  Y.  office.  10  Wall  St.— (V.  49,  p.  835;  V.  50,  p.  4*2,  519.) 

Jefferson. — Owns  from  Susquehanna  Depot,  Pa.,  to  Cftrbondale,  Pa., 
87  miles;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles;  total,  45 
miles.  Leased  In  perpetuity  to  the  N.  Y.  Lake  Erie  A  Western  for 
$140,000  per  annum  for  main  line  and  $15.900  for  branch.  Mort.  of 
1888  is  guaranteed  principal  and  interest  by  le-see.  The  Hawley 
branch  2ds,  $90,000,  due  in  1889,  were  extended  at  6  per  cent.  Capital 
stock,  $2,096,050;  par  $50.  Samuel  Hines,  President,  Scranton,  Pa. 

Jeflersonville  OTadlson  &  Indianapolis.— (See  Map  of  Penn- 
tyltunia  Bit.)—  Owns  from  Louisville,  Ky.,  to  Indianapolis,  Ind.,  Ill 
miles;  branches— Madison,  Ind.,  to  Columbus,  Ind.,  45  miles;  Colum- 
bus, Ind.,  to  Shelbyvllle,  Ind.,  24  miles;  Jeffersonville,  Ind.,  to  New 
Albany,  Ind. ,6  miles;  Shelby  A  Rush  RR.,  18  miles;  leases  Cambridge 
Extension,  21  miles ;  total  operated,  225  miles.  This  company  Is  to  be 
consolidated  with  other  Peny.  Co.  lines.— See  Pitts.  Cip.  A  St.  Louis, 
this  SUPPLEMENT,  also  CHRONICLE,  V.  50,  p.  276.  Leased  to  Pennsyl- 
vania Company  from  1873,  the  lessees  paying  over  all  the  net  earnings 
of  the  J.  M.  A  1  proper.  The  stock  is  $2,OOO,OOO.  and  the  Pennsylvania 
Co.  owns  $1,981,600.  Sinking  fund,  $15,0"0  vearly,  draws  1st  reort. 
bonds  at  HO.  In  1889  gross  earnings,  $1.643,729  ;  net,  $463,317:  sur- 
plus over  charges,  $151,090,  aza'nst  deficit  under  lntere..-t.  Ac.,  in  1888 
of  $101, 413.  (V.  47,  p.  410;  V.  49,  p.  433;  V.  50,  p.  276,  801,  835,875.) 

Jollet  &  Northern  Indiana.— Owns  from  Juliet.  111.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central 
mainline.  Road  opened  in  1854  and  leased  to  the  Mich.  Cent.  Stock 
($300,000)  carries  dividends  of  8  per  cent  per  annum. 

Junction  (Philadelphia).— Owns  from  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  4  miles.  It  connects  the  Penna.,the  Phlla.  A  Reading 
and  t'he  P.  W.  A  B.  RRs.,  coming  In  Philadelphia.  Stock  $250.000;  par 
ffiJO.  Gross  earnings  in  1889.  $270,739;  net,  $157,724.  Large  dividends 
are  paid.  In  1884  paid  40  p.  c.,ln  1685  20  p.  c.,  In  1886  30  p.  c.,  in  1887 
and  18B8  45  p.  e.;  in  1889  50  p.  o. 

Kanawha  &  inichlgan  — Cornine,  Ohio,  to  Charleston,  W.  Va., 
129  miles.  I  he  Kanawba  &  Ohio  (which  In  October.  1835,  succeeded 
to  the  property  and  franchises  of  the  Ohio  Cent.  Riv.  Div.)wasou 
March  4, 1890,  so  d  in  foreclosure  and  reorganized  under  present  title. 
(See  CHRONICLE,  pp.  451,  483.)  To  be  leased  to  Ches.  &  O  ilo  for  99 
years,  and  bonds  guaranteed.  Stock,  $10,000.000;  par,  *10O.-(V.  48, 
p.  251,  688;  V.  49,  p.  206,  789;  V.  50,  p.  313,  353,  451,  483,  539  ) 

Kansas  City  Arkansas  &  New  Orleans.— Under  contract  to  be 
built  from  Beel.e.  Ark  ,  to  Monroe,  La.,  200  miles;  branch  to  Pine  Bluff. 
28  mill  s;  total,  228  miles.  Being  built  by  Chicago  A  Arkansas  Railway 
Construction  Co.,  of  Chicago,  which  owns  the  stock  ($5,000,000).  Road 
to  be  completed  by  Jan.  1, 1891.  Trustee  of  mortgage,  Farmers'  Loan 
A  Trust  Co.  Bonds  are  convertible  into  stock  at  any  time  within  ten 
years  alter  completion  of  road.-  (V.  4?,  p.  462;  V.  4»,  p.  718.) 

Kansas  City  Belt.— From  Argentine  to  Washington  Park,  10 
miles.  Mortgage  is  for  $2,500.000.  Stock  is  $100,000;  owned  one- 
half  by  Atchison  Topeka  &  Santa  Fe  and  one-quarier  each  by  Kansas 
City  I't.  Scott  &  Gulf  and  CLlc.  Mil.  A  St.  Paul.  Double-tracked  and 
used  fi  r  a  terminal  road  at  Kansas  City. 

Kansas  City  Clinton  &  Springfield.— Owns  from  Cedar  June., 
Kan.  to  Ash  Grove,  Mo.,  164  miles,  and  branch  to  Pleasant  Hill,  Wo., 
10  miles;  total,  174  miles,  but  only  163  miles  operated.  Built  In  the  in- 
t'Tr^t  cf  K.  C.  Ft.  8.  A  Mem.  RR  ,  which  company  guarantees  the  bonds. 
In  Jan.,  1885,  the  Pleasant  Hill  A  De  Soto  road.  45  miles,  was  purchased 
from  Ateh.  Top.  &  S.  Fe  RR.,the  K.  C.  C.  A  8.  Co.  anmrnlng  the  $5«,000 
7  per  ce  ts  dne  Oct.  1,  1H07.  Stock  authorized,  $2,500,000;  par.  $100: 
Issued.  $1,775,400,  of  whJcli  a  majority  is  owned  by  the  Kan.  City  Fort 
Scott  A  Memphis  RR.  In  1887  gross  earnings  were  $261,675:  net, 
$9:»,456;  def.  under  Int.,  $68.738.  In  1888  gross  earnings.  $274.135; 
net,  $10b,981.  In  6  mos.  ending  June  30, 1889,  gross,  $130,496;  net, 
$51,311;  deficit  under  charges,  $34,859. 

Kansas  City  Fort  Scott  &  Memphis.— Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  Tenn,48v  miles,  with  branches,  184m.; 
total  owned,  671  miles;  leases— Current  River  RR.,  Willow  Springs. 
Mo.,  to  Gtiro,  81  mileo;  total  operated,  752  miles.  Company  formed  in 


April,  1888.  by  ooMolldatlon  ot  the  Kansao  City  Fort  Scott  A  Oulf  and 
Kansas  City  Spring.  A  Memphis  railroads. 

Under  the  consolidated  mort.  of  1888  (trustee  New  England  Trust  Co. 
of  Boston)  sufficient  bonds  are  reserved  to  pro*  He  for  all  prior  bonds 
when  due. 

The  guaranteed  7  per  cent  bonds  due  Sept.  1,  1910.  are  on  the  follow- 
ing leased  liaes:  Fort  Soott  Southeastern  A  Mempbiu.  103  miles;  Rich 
Hill  Road.  2 S  miles;  Short  Creek  A  Joplln  Road,  22  miles.  These  bonds 
have  a  sinking  fund  oT  1  per  cent  of  whole  Insue  annually,  with  which 
bonds  are  bought  at  110,  or.  If  notofferexl,  are  drawn  at  105:  also  the 
bonds  of  Memphis  Kansas  A  Coloralo  RR.,  26  miles,  at  $15,OJO  per 
mile,  without  Mnklng  fund. 

The  Current  River  RR.  bonds  are  guar.;  they  were  Issii'sd  as  per  circu- 
lar In  V.  44,  p.  246.  The  K.  C.  A  M.  Railway  A  bridge  bonds  were  of- 
fered to  stockholders  in  June,  1889,  at  95,  and  will  be  subject  to  sinking 
fund  drawings  after  1891.  The  Kansas  equipment  '.>onds  are  part  of 
an  Issue  for  $2.000,000  that  U  guaranteed  principal  and  Interest  by 
the  Fort  Scott  A  Memph's  Co.,  l»  redeemable  as  a  whole  at  any  time  at 
1 10  and  Int.,  and  is  entitled  to  an  annual  sinking  fund  of  $12,000  for 
which  the  bonds  may  be  purchased  but  cannot  be  drawn. 

Dividends  since  1830  have  been:  On  common  —  iii  1832,  2  per  cent; 
in  1883,  3;  in  1884,  5»t;  In  1985,  2<»;  In  188*.  4;  in  1837,  4>«;  In  1883, 
313;  In  1889,  3;  In  IfOO,  Feb.  15.  ?;  on  preferred— In  1881,  8>s;  In  1882 
and  since,  at  the  rate  of  8  per  cent  yearly. 

From  July  1, 1889,  to  M»y  31,  18K>  (11  mos.),  gross  earnings  were 
$1,577,626,  agalmt  $1,179851  In  18S8-89  ;  net,  $1,452,638,  against 
$1.415,609;  surplus  over  charges,  «498,602,  against  $304,543. 

Fiscal  year  changed  to  end  June  30.  Report  for  six  mouth*  eud'ng 
Dec.  31,  1839,  was  In  V.  50,  p.  2O5.  The  annual  report  for  1888-89 
showed  the  following: 

Gross  receipts  (including  other  Income,  $83,058) .....94,628,425 

Operating  expenses  and  taxes 3,027,510 

Net  earnings $1,601,115 

Charges  (including  interest,  sinking  fun  1  and  traffic  guar)..       994,537 

Balance  for  dividends $60«,578 

Paid  8  p.  c.  on  pref.  and  3  p.  o.  on  common 516,924 

Balance,  surplus •...       $89,654 

-(V.  48,  p.  189,  632,  801 ;  V.  49,  p.  173, 4C4  ;  V.  50,  p.  205,  483,  622, 
904  ) 

Kaunas  City  Memphis  Sc.  Birmingham.— Own*  from  Memphis 
to  Birmingham,  Ala.,  2ol  m.  and  spurs  23  m.;  completed  in  October, 
1887.  Bonds  for  $25,OOO  per  mile  are  Issued,,  The  New  EugUn'I  Trust 
Co.  is  trustee  under  the  mort ;  abstract  V.  46,  p.  575.  The  K.'inipinent 
Co.  bonds  are  guaranteed  by  the  K.  C.  M.  A  B.,  and  are  redetmable  OB 
60  days'  notice  at  11O  and  Interest.  Tne  K.  C.  Fort  Scott  A  Memphis 
owns  naif  the  stock  and  gives  a  traffic  guarantee  of  10  per  cent  of  gross 
earnings  derived  from  business  to  and  from  the  new  road,  to  be  applied 
for  interest.  The  bonds  may  be  drawn  or  bought  at  110.  In  1389 
gross  tarning<  $1,084,718.  against  $821,561  in  1888:  net,  $378,793, 
against  $274,147  ;  surplus  over  charges,  $i,878,  against  deficit  of 
$70.149.  Stock  $5.956,000;  par,  $100.  (V.  45,  p.  472,  575;  V.  46,  p. 
ZOO;  V.  50,  p.  275.) 

Kansas  City  Sc.  Pacific. -Owns  Coffeyvllle,  Kan.,  to  Paul  i.  125 
miles.  Stock  outstanding,  $2,500,000.  Operated  by  Missouri  Kansas 
A  Texas  since  July  8, 18S9,  and  in  July,  1890,  leased  to  that  company 
for  99  years.  It  form?  part  of  the  main  line  to  Kansas  City.  The 
bonds  are  to  be  replaced  by  4  per  cents. 

Kansas  City  Wyandotte  &  Northwestern.— Road  from 
Kausus  City  to  Beatrice,  Neb.,  175  miles.  26  ml'.es  of  this  (Seneca 
to  Axtell  12  miles;  Virginia  to  Beatrice,  14  miles)  being  leased,  the 
former  for  99  years  from  St.  Jo.  A  Grand  Island  and  the  latter  for  999 
years  from  C.  R.  I.  A  P.  Owns  brano  i  to  Leavenworth  and  Fort  Leav- 
enworth,  16  miles,  and  other  branches,  4  miles.  Operates,  under  9 
years  lease.  Hue  from  Tonganoxie  to  Carbondale,  43  miles.  Total,  239 
miles  operated, 

In  March.  1890,  the  Farmers'  Loan  A  Tr.  Co.,  truitee  of  the  1st  mort- 
gage, Instituted  foreclosure  proceedings,  and  Mr.  Newman  Erb  was  ap- 
iiolnted  receiver.  (See  V.  50,  p.  451.)  In  June,  1890,  control  of  road  was 
sold  to  Mr.  Jay  Gould.  See  V.  50,  p.  874.  Stock  issued.  $2,773,000;  par, 
$100;  oartru^tdebt, $296,863.  Company  holds  $138,000  bonds  of  Leav- 
euworth  R.  T.  R'y.  Annuil  report  for  1833  was  in  CHRONICLB,  V.  48,  p. 
291.  Jan.  1  to  July  1, 1888  (road  partly  andor  oonstraotlon)  groo earn- 
ings, $112,773;  July  1  to  D«»o.  31,  1883,  gross  were  $181,521 ;  net.  $72,- 
659.  1'hese  earnings  do  not  include  any  receipts  from  trackage  rentals. 
Jan.  1,  1839,  to  Juue  I,  1889,  net  earnings luci'g  rentals,  $73, -iS3.  New- 
man Erb,  Receiver.  Kansas  City.  Mo.  (V.46,  p.  673.  819.  829;  V.  47, 
p.  21.  709;  V.  48,  p.  291,  292.  633,  662,  801  855,  857;  V.  49,  p.  22, 
261,  654;  V.  50,  p.  451,  735.  874;  V.  51,  p.  51.) 

Kentucky  Central  Railway.— Owns  from  Covlngton,  Ky.,  to 
Roundsrone  (less  3  miles  leased),  143  miles ;  Paris  to  Lexington,  19 
miles;  Paris.  Ky.,  to  Maysville,  Ky.,  49  miles ;  total  owned,  217  miles; 
leases  Richmond  to  Rowland.  34  miles;  Roundstone  to  Livingston, 
3  miles;  total  operated,  254  miles.  This  was  formerly  the  Kentucky 
Central  Railroad,  which  was  sold  In  foreclosure  April  21,  1837.  and 
the  present  company  organized,  with  stock  of  $7,000,000  ($6,907,300 
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EA1LKOAD    STOCKS    AND    BONDS.  I 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 

Hllea 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bondt  Pnnci 

pal,  When  One 
Aoeto-LMt 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent 

When 
Payable 

Where  Parable,  and  bj 
whom. 

fan.  O.  Hemph.  <t  Sir.—  1st  M.  (drawn  at  110).  .0* 
do           Blr.  equip  guar.  (redeem,  at  Il0)o* 

276 

i"26 
134 
35 

1887 
1888 
1887 
1HHH 
1889 

$1.0  M) 

1,000 

1,000 
1,000 

500 

i.noo 
1,000 
1,000 
1,000 

1,000 
100  Ao. 

I'.ooo 
1,000 
1,000 
1,000 

1,000 
1,000 
l.OOO 
1,IKM( 
1,000 
100 
100 

1,000 

100 
100 
1,000  ( 
1,000  J 

1,000 

1,000 
1,000 
500&0. 

$«,H92,OOO 
959,000 
2,125,000 

3,7eo,ooo 

400,000 
250,000 
219,000 
400.OOO 
6,923.  OOO 
2.50O.OOO 
2.7S0.1IOO 
4,000.000 
3,377,000 
2.4.')2.0OO 
1.2SO.OOO 
572.000 
1,500,000 
50O.OOO 
800.000 
346,000 
1,680,100 
11,840.000 
11,840,000 
7,250,000 
49,460,500 
533,500 
15,041.  OOO 
149,000 
24,692,000 
1,356,000 
920,000 
2,784,000 

5 
i* 

I« 

6 
5 

i* 

I* 

i* 

5g- 

568' 

if: 
I8- 

5 

7 
5 
7 
7 

7 
7 

M.  A  8 
M.  A  8. 
M.  A  N. 
J.   A  J. 
J  .   A  J. 
J.  A  J. 
J.   A  D. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

J.  "A"J. 

A.  A  O. 
U.  A  8. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
J.  A  J 
J.  A  J. 

Q.'-F. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
Var. 
Q.—  j. 
J.  A  D. 
A.  AO. 
A.  AO. 
A.  A  O. 

Boston,  Heroh.  Nat.  Bk. 
do             do 
N.  Y.,Farm.L'n  A  Tr.Co. 
In  default 
In  default. 

IT.  T.,  Office,  23  Broad 
do             do 
do              do 
N.  Y.,Meronntlle  Tr.  Co. 
N.  Y.,  13  Wlllliim  street 
N.  Y.,  John  Paton  A  Co. 
N.  Y.,  Am.  Kx.  Nat  Bk. 

Koh.  1.  1027 
Moh.  1,  1903 
May   1,  1027 

.Inn.    1.    KMH 
July  1,  1930 

lf!K>l!»iH> 

June.  1805 
r.iot; 
July  1,  1087 
July   1,  1028 
Oct.  1,  1023 
April  '-• 
Jan.  1,  1025 
April  1,  1038 
Moh.  1,  192O 
Jan.  1,  1012 
June  1,  1028 
Oct.  1,  1910 
1998 
Jan.  1,  1017 
Jan.  1,  1917 

Kan.  O.  Wyand'cit  Y.  W.—  M.$19.000  p.m.,g.,$A*  .c- 

Equipment  Trust,  Series  1  

Kentucky  I  entral—  Covlngton  A  Lex.  mort.,  extend. 

80 
49 
220 

i"62 
148 
6 
6 

i'is 

69 
69 
110 
60 
60 
722 
722 
722 
1,409 
1,409 
864 
864 
864 
258 
95 
88 

1855 

1876 
1887 

1HHH 
1878 

1885 

1MHH 
IMH'.I 
ISS'2 
1888 
1H89 
1889 
1887 
1887 

1887 

1870 
1870 
1873 
1869 
1867 
1868 

New  mortgage,  Kolu  ($7,OOO,OOO)...  ..o* 

Kentucky  Un  ion  -1st  mort.  for  $3,000,000,  gold.  c' 
Ktokukd  Dn  Jfoiwea-lstM  .Int.guar.  O.K.LAP.o* 

final  Co.  Elev.-lRt  M.,g.,ser."A."  $550,000  p.m  c* 
2a  mort.  ($7,OfO,OOO).  $:>5O.OOO  p.  m  .......  0* 

Fultoa  Elev.,  1st  M.,  $550,OOO  p.  m.,  g.,  imar..o* 
Kingston  <t  Pembroke  -1st  M  .gold  (redeem,  at  105) 
Knoxville  Cumberland  Gap  it  Louts.—  1st  M.,  g..o* 

N.  Y.,  Am.  Ex.  Nat.  Bk. 

N.Y.,  R.  f.  Flower  A  Oo. 
S.  Y.  Office,  59  Wall  St. 
do              do 
N.  Y.  Office,  48  Wall  St. 
None  paid. 

Lake  Erie  Alliance  <t  South..—  ititM.tnr  $1,  250,000  c* 
Inc.  bonds,  non-own.,  g.  (red.  after  '97  at  106)..  0* 
take  Erie  <t  Western—  Com.  stock.  $20,OOO  per  mile. 
Preferred  stock,  6  p.  c.  (not  cum.)  ($'20,  COO  p.  m.) 

N.  Y.  Office,  10  Wall  Ht. 
N.  Y.,  Central  Trust  Co. 
N.Y.,Orand  Cent.Omoe. 
do             do 

Seepage  following.' 

Aug.  15,  1890 
Jan.   1,  1937 
Aug.  1,   189O 
Aug.  1.  1800 
July   1.  1000 
Oct,  1890 
Deo.   1,  1903 
April  1,   189O 
Oct.    1,   1802 
April  1.  1808 

Lake.  Shored!  Michigan  Southern—  Stock  
Guaranteed  10  per  cent  stock  
Oonsoi.  isnnort.  j  slnk.fund>  $250,000  y'rly  [  CAT 

Lake  Shore  dividend  bonds  .....  o 

3d  mor£.  (Clev.  Palnesvllle  &  Ash.  RR.)     ..        r 

Issued);  par  $100.  See  abstract  of  mort.  (Met.  Trust  Co.  of  New  York, 
Trustee),  V.  45,  p.  372.  The  company  leased  of  the  Loulsv.  A  Nashv.  RR. 
Its  Richmond  branch  for  99  yeara  from  Jan.  1, 1883,  for  $24, OOO  per 
annum,  with  a  right  to  purchase  at  any  time  for  $400,000.  The  Mays- 
Tllle  Division  is  leased  for  $28,000  per  year,  but  the  stock  Is  all  owned. 
From  Jan.  1  to  April  30  In  1890  (4  inns.),  gross  earnings  were  *307,- 
899.  against  $289,726  In  1889;  net,  $125,362,  against  $117,969.  In 
1889  the  income  account  was  as  follows : 

1888.  1889. 

Gross  earnings $1,042,680       $1,063,815 

Operating  expenses  and  taxes 590,441  581,^37 

Net  earnings $452,239          $481,978 

Other  receipts 4.490  4,541 

Total  receipts...  $456,729  $486,519 

Rentals,  Ao $68,514  $114,2r)8 

Interest  on  bonds 263,340  273,060 

'     Total..  .      $331,854  $387,318 

Surplus  over  charges $124,875  $<J9,201 

—(V.  48,  p.  489;  V.  50,  p.  421.) 

Kentucky  Union.— (SeeMap.)—  Owns  from  Lexington,  Ky.. to  Jack- 
son,  Ky.,  about  100  miles;  completed  in  June,  '90.  Projected  to  Big 
Stone  (tiii-.  Stock  authorized,  $5,000,000  (par  $100),  of  which  the 
counties  of  Clark  and  Fayette  and  city  of  Lexington  have  subscribed 
$300,000.  Tim  1st  mortgage  is  for  $3,000,000,  and  covers  road  and 
equipment.  The  bonds  are  guaranteed  principal  and  interest  by  the 
Kentucky  Union  Land  Co.,  which  owns  550,000  acres  of  Umber  and 
mineral  lands,  and  has  a  paid  up  capital  of  $5.600,000.  without  mort- 
gage or  debenture  debt.  The  following  are  directors :  F.  D.  Oarley,  H.  C. 
McDowell,  St.  John  Boyle,  L.  T.  Rosengarten,  A.  P.  Humphrey,  W.  R. 
Belknap,  John  M.  Atherton,  George  M.  Davis,  all  of  Louisville  and 
Lerlngton^Ky.  (V.  49,  p.  227,  511 ;  V.  50,  p.  519,  770.) 

Keokuk  &  DCS  Molnes.— Owns  from  Keokuk.  la., to  DesMolnes, 
la.,  162  miles.  Leased  for  45  years  from  Oct.  1, 1878,  to  the  Chicago 
Rock  Island  A  Pacific  Railroad,  the  lessee  to  pay  26  per  cent  of  the  gross 
earnings,  hut  guarantee  the  interest  (not  the  principal)  on  the  present 
bonds.  The  stock  Is  $1,524,600  8  p.  c.  pref.  and  $2,600,400  common 
•  (par  both  100),  a  majority  of  which  is  held  by  the  leneee.  Di  vs.  on  pref 
since  1876  have  been:  In  1880  and  1881,  1%  p.  o.— nothing  since. 

Keokuk  Jc  "Western.— Owns  Alexandria,  Mo.,  to  Van  Wert,  la., 
143  miles;  operates  Keokuk  to  Alexandria,  5  miles;  was  formerly 
the  Mo.  Iowa  A  Neb.,  part  of  the  WaVash  system  sold  in  fore- 
closure Aug.  19,  1886,  and  reorganized  under  this  title.  Stock  $4.090,- 
000:  par  $100.  A  6  p.  c.  note  for  $240,000,  secured  by  mort.,  payable  at 
will,  is  outstanding.  Jan.  1  ts  April  30  (4  mos.),  gross  earnings  In  1890, 
$113,462,  against  $103,684  ;  net,  $40,726,  against  830,476.  In  1883 
gross  earns,  were  $328.517;  net  earns.,  $60,970;  construction,  $65,851 
Dividend  of  1  per  cent  was  paid  in  1888.  In  1889  gro«i>,  $353,388;  net, 
$37,590.  G.  H.  Caiidee,  52  William  St.,  N.  Y.,  Vloe-President. 

Kings  County  Elevated. — Owns  road  in  operation  through  Ful- 
ton Street,  Brooklyn,  to  oity  limits,  6-14  miles  in  all.  Stock  authorized, 
$3,V50.000;  outstauding,  $2,656.000:  2d  mort.  was  made  in  1888  to 
complete  the  road.  Of  the  1st  mort.  bonds  $200,000  are  6s,  and  trustee 
is  Mercantile  Trust  Co.  of  New  York.  [See  abstract  of  mortgage  In  V. 
49,  p.  237.]  The  Fulton  Elevated  RR.  under  contraction  from  city 
limits  to  the  Jamaica  line  and  town  of  Woodhaven,  about  3>a  miles,  Is 
leased  to  this  company  and  its  bonds  guaranteed,  principal  and  inter- 
eat.  Information  as  to  finances,  with  balance  sheet,  Ac.,  was  given  in 
the  CHRONICLE,  V.  49,  p.  22.  In  year  ending  Sept.  30, 1889,  gross  earn- 
ings were  $638,605;  net  income,  $177,728;  payments,  (interest  on  debt, 
$151,546;  other,  $4,928)  $156,474;  surplus,  $'-'1,254.  President,  James 
Jonrdan.  (V.  48,  p.  855;  V.  49,  p.  22,  237,  825.) 

Kingston  &  Pembroke.— Owns  from  Kingston,  Ontario,  Can., 
to  Renfrew  on  the  Canadian  Pacific  RR.,  104  miles;  branches,  9  miles; 
total,  113  miles.  Bonds  are  redeemable  on  notice  at  105.  Report  for 
1889  in  V.  5O,  p.  390.  Stock,  $4,500,000;  par  $50.  Gross  earnings. 
1888,  $203,303;  net,  $59,545;  surplus  above  charges,  $25,225.  In 
1889  gross,  $182,875:  net,  $48,363;  surplus  over  Interest,  $14,043. 
Bee  full  statement  in  V.  44,  p.  402.  (V.  48,  p.  686;  V.  50,  p.  39O.) 

Knoxville  Cumberland  Gap <Jt  Louisville.— Knoxville,  Tenn., 
with  tunnel  at  Cumberland  Gap,  to  a  connection  with  the  Louis.  A 
Nash.,  a  distance  of  69  miles.  It  will  form  with  the  Marietta  &  North 
Georgia  (with  which  It  will  eventually  consolidate)  a  direct  line  to  At- 
lanta, Ga.  The  mortgage  is  for  $1,500,000  on  above  mileage  and  pro- 
vides for  the  issue  of  $500,000  additional  at  $15, OOO  per  mile  for  ex- 
tensions. The  bonds  were  offered  m  London  in  October,  1888.  The 
city  of  Knoxville  subscribed  to  $225,000  stock.  (V.  48,  p.  420.) 

Lackawanna  &.  Southwestern. — Road  operated  from  Lacka- 
wanna  Junction,  New  York,  to  Perkinsville,  41  miles;  Swain's  to 
NuiHla,  11  m.;  Olean  to  Angelica,  narrow  gauge,  38  m. — total,  90  miles. 
In  April,  18b9,  the  Lackawanna  A  Pittsburg  road  was  cold  In  fore 
closure  and  reorganized  as  Lackawanna  A  Southwestern.  Company 
authorized  $800,000  Ut  moit.  bonds  (Mercantile  Trust  Co.,  trustee) ; 


also  $2,800,000  (par  $100)  stock  to  retire  old  mort.  bonds.  Ao.  Geo.  D. 
Chapman  Vioe-President,  48  Wall  Street.  New  York.  (V.  46,  p.  200, 
228;  V.  43,  p.  688.) 

Lake  Erie  Alliance  &  Southern. — Owns  from  Bergholz,  O.,  to 

Phalanx.  O.,  60  miles.  Formerly  Cleveland  Youngntown  *  Plttflburg. 
sold  In  foreclosure  Deo..  1886,  In  the  interest  of  the  bondholders  and 
reorganized  Jan.,  1887,  under  above  name.  It  Is  proposed  to  extond  the 
road  East  and  North  to  Fairport,  on  Lake  Erie.  Stock  is  $2.000.OOO; 
par,  $100.  The  IsLmort.  Is  subject  to  the  lien  of  $150,000  bonds  of  the 
Alliance  A  Lake  Erie  RR.  on  road  from  Pbalant  to  Alliance.  21  miles. 
The  balance  of  1st  mort.  bonds  Is  reserved  for  extensions,  at  925,000 
pur  mil*.  Prom  Jan.  1  to  May  31, 1890  (5mos.),  gross  earnings  were 
$25,759,  against  $25,663  in  1889;  net,  $3,7OO,  against  *5,55O.  In  year 
ending  June  30,  1888,  gross  earnings,  $56,726;  net,  $12,131.  A.  L. 
Griffin,  Pres't, Pittsburg,  Pa.;  L.  M.  Lawson,  Treas.,  102  Broadway,  N.Y. 

Lake  Erie  *  Western  Railroad.— (See  -lf«;»— Owns  rrom  San- 
dusky,  O.,  to  Peoria.  111.,  and  branch  to  Minster.  428  miles,  and  from 
Indianapolis  to  Michigan  city,  161  miles ;  also  Fort  Wayne  to  Connors- 
vllleaud  branch  t»  Riishvllle,  133  miles:  total,  722  miles.  This  is  the 
new  company  formed  in  1887  after  foreclosure  (on  Deo.  11,  1886,)  of 
the  Lake  Erie  A  Western  railway,  whioh  had  been  made  un  by  a  con- 
solidation, Deo.  12, 1879,  of  the  Lafayette  Bloomington  A  Muucle  and 
the  Lake  Erie  A  Western.  In  Match,  1837,  purchased  the  Indlananolla 
Peru  A  Chicago  road.  162  miles,  and  in  June,  1890,  acquired  the  Fore 
Wayne  Cmn.  A  Louisville.  (See  (JimoMCLK,  V.  5O,  p.  590.1  The  Ind. 
A  Northwestern  is  to  be  built  by  this  Company  from  Muncie  to  a  point 
on  the  Indituapolis  Dlv.,  so  as  to  make  a  direct  Hue  from  Sanduskyto 
Indianapolis. 

i     Abstract  of  mortgage  (Central  Trust  Co.  and  A.  L.  Mason,  trustees), 
In  V.  46,  p.  45. 

The  nrst  quarterly  dividend  on  pref.  stock  was  paid  in  Feb.,  1890. 
'    Range  of  stock  prices  since  reorganization   has  been   as   follows  : 
Common  in  1887, 13»24i«;  In  1848,  l/'aaigig;  In  1839,  1692038;  in 
1890  to  July  18,  inclusive,  17*1978.    Preferred  In  1887,  39*»61;  In 
1888,  40^355^;  in  -39,  5138®66H:  in  '90  to  July  18,  Incl.,  62*68. 

From  Jan.  1  to  May  31  (5  mos.)  In  1890  gross  earnings  were  $1,064.- 
058,  against  $966,873  in  1889;  net,  $408,914,  against  f  358,499. 

The  annual  report  for  1889  was  In  V.  5O,  p.  138,  showing : 

1888.  1839. 

Gross  earnings $2,167,789  $2,517,601 

Net  earnings $708,061  $896,305 

Deduct — 

Interest  on  bonds $296,000  $296,0001 

Dividend  Feb.,  1690 118,400 

Construction  and  betterments 302,077  441,202 

Balance $109,984  $40,703 

C.  8.  Brioe,  New  York,  President.— (V.  47,  p.  530,  367;  V.  49,  p.  471 
690;  V.  50,  p.  138,  39O,  483,  590,  834.) 

Lake  Shore  &  TOlculgan  Southern.— Owns'  from  Buffalo, 
N.  Y.,  to  Chicago,  111.,  540  miles  ;  branches,  319  miles— total  owned,  859> 
miles.  Proprietary  lines  (entire  stock  owned)  Detroit  and  Chicago,  68 
miles;  Detroit  Mon.  &  Toledo,  62  miles;  Kalamazoo  A  White  Pigeon,  37 
miles;  Northern  Central  (Mich.),  61  nilles;  total,  228  miles.  L?ajea 
Kalamazoo  Allegan  A  Gr.  Rapids,  58  miles;  Jamestown  A  Franklin,  51 
miles;  Mahoning  Coal  RR.,  Youngstown  to  An  lover,  O.,  and  branches.. 
60  miles;  Detroit  Hillsb.  A  Southwest..  65  miles;  Fort  Wayne  A  Jack, 
son,  98  miles ;  others,  8  miles ;  total.  322  miles.  Total  road  owned- 
leased  and  operated  Jan.  1,  1S90,  1,409  miles.  Has  since  acquired. 
Findley  to  Goshen,  37  miles. 

ORGANIZATION,  Ac. — This  company  was  a  consolidation  of  the  Lake 
Shore  RR.  and  Michigan  Southern  A  North.  Indiana  RR.  May  27,  1869, 
and  the  Buffalo  A  Erie  RR.  August  16, 1869.  The  Mahonlug  Coal  RR. 
is  leased  at  40  per  cent  of  gross  earnings,  and  its  preferred  stock  and 
bonds  guaranteed.  Lake  Shore  also  owns  $380,900  of  its  common  and 
$399,500  of  its  preferred  stock.  The  New  York  Chicago  A  St.  Louis 
(Nickel  Plate)  road  has  been  controlled  by  ownership  of  stock  since 
1882,  Lake  Shore  now  owning  $6,240,000  of  its  common,  $^,275,000  of 
its  2d  preferred  and  $2,503,000  of  its  preferred  stock.  The  company 
owns  also  (besides  the  stock  of  the  proprietary  lints  mentioned  ahova), 
$1,538,250  Pitts.  A  Lake  Erie  stock,  847O.OOO  Cinn.  Wab.  A  Mich,  and 
$169,100  common  and  $774,400  pref.  Clove.  Loraln  A  Wheeling. 

STOCKS  AND  BONDS.— The  guaranteed  stock  of  $533,500  carries  10  pel 
cent  dividends.  The  ordinary  stock  has  paid  the  following  dividend* 
since  1870,  viz.:  In  1871, 8;  In  1872,8;  in  1873,4;  In  1874,  3>«;  In 
1875,2;  in  1876,  31*;  in  1877,  2;  in  1878,  4;  in  1879,  6>«;  tu  1880. 
'81, '82  and '83,  8  p.  ct  each  year:  in '84, 7;  In  '85  and '86.  nil;  in '87  and 
'88  4  p.  o.;  in  1889,  5;  in  1890,  Feb.  1,  2  and  1  extra;  Aug.  1,  2. 

Mahontng  Coal  com.  stookpald  In  1839  4>a  per  cent;  In  1890,  Feb.  1. 
-  '•_'  per  cent.  In  Feb.,  1890,  the  sto  >k  was  Increased  for  the  acquire- 
ment of  new  lines.  See  V.  50,  p.  7 1,  377. 

The  range  in  prices  of  stock  since  1870  has  been:  In  1871,  SS^alie1* 
1872,  83>9998>4;  1873,  57U»87H:  1874,  67Ta384°g;  1875,  5m» 
80i»;  1876,  48^36858;  1877,  459733s;  1878,  53'8<»71SB:  1879,  67» 
108;  1880.  959139°g;  1881.  112Sga>1354i;  1882,  08al20>e;  in  1888, 
a2Vail4<ra;  in  1884,  59iaaiO4%;in  1-185.  50%989'8:  in  18-16.  70% 
alOOSs:  In  1887,  89®98%;  in  1888,  85>4»10478;  in  1889, 
in  1890  to  July  18,  inclusive, 
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Subscriber*  will  confer  a  great  favor  by  slvlii:-  Immediate  notice  of  mar  error  discovered  In  tbeoe  Tablet 


RAILROADS. 

Milan 

I.  VI 

•KKKMT 

OK  UIVIIiKM*. 

/;.,„</.    l-iiuul- 

For  Bxplanation  of  column  headings,  Ac.,  see  noted 
on  ih-ht  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 

Value. 

Amount 
Outstanding 

Hat.-,  p.T 

Out 

When 

Payul'l.. 

Where  Parable,  and  bv 
Whom. 

«ock*-LMl 
DMfciE 

Lake  Shore  it  Michigan  Southern.—  (Oont.)— 

62 

1876 

fl.OOO 

9924,000 

7 

F.  A  A. 

Coupon*  are  paid  by  f 

AUK.   1.  1903 

37 

1890 

',111111 

400  OOO 

5  IT. 

J.  A  J. 

Treasurer  at  Gr'nil 

Jan     1     1910 

Kal.  Allcgan  AGr.  Rapids,  stock,  6  p.  o.  guar  — 
1st  mortgage,  renewed  In  1888  ..o 

58 
68 

1888 

100 

1,000 

610,000 
810.000 

8* 
5 

A.  A  O. 
J.  A  J. 

Central  Depot,  N.  J 
Y.,  and  registered  i 

April   1.    1800 
July  1.   1938 

51 

lHi;:i 

l.OOU 

298.OOO 

7 

J.  A  J. 

luu-rHHt  by  Union  I 

Var  t«J'lv,'97 

51 

1869 

l.OOO 

5OO.OOO 

7 

J.   A  D. 

Tmut  rompauv. 

June   1,    1894 

Mil  lion  in  ff  ('oal  stock  

42 

50 

1.50O.OCO 

2>fl 

F.  A  A. 

N.  Y.  Gr'd  < 

J-Vb,  1,  18EO 

Preferred  stock,  guar.  5  per  cent  

42 

50 

800,000 

'-"4 

J.   A  J. 

N.  Y.  Union  Tr.  Co. 

July  1,  1890 

1  nt  m  ,  y  oiin  HH.  to  And.  &  branches,  guar  c 
Leliigh  <«  Hudson  Hirer—  1st  m.,g.,lut  red'ced  to  5% 
2d  mortgage  (for  $500,000)  

42 
41 
63 

1834 

1SS1 

1387 

1.000 
1,000 
1,000 

1,600.000 
800.000 
204,070 

5 
5 
5 

J.   *  J. 
J.   A  J. 
J.   A  J 

do              do 
N.  Y.  Nat.  Ex  Bank, 
do             do 

July  1.    1934 
July  1,   1911 
July  1,  1917 

Warwick  Valley.lst  A  2d  ins.  ($240,000  2da,  1011) 
Consoi.  mo'tgaKO  for  $'3,000,'  00  

22 
63 

•7!>'M1 

1890 

500  Ac. 

385,000 

6 

5 

A.  A  O. 

J     A  J 

do             do 

1809  A  1911 
July  1,  1920 

Lehitjti  i£  Lack.  —  iHt  inortKaKO  c 

25 

1877 

1,000 

100,000 

7 

J.  A  I). 

Phil.,  Fldel.r.AH.Dp.Co. 

Hi-.-'  i.   1:»O7 

Lekiah  Valley—  Bloc*  (*l6(!,:jOO  Is  10  p.  o.  pref.)... 
1st  mortgage,  coupon  and  registered  

1,009 
101 

1868 

50 

1,000 

40,411,100 
5,000,OOO 

i* 

4.    .r. 

J.   A  D 

Phil.,  228  So.  Third  Bt. 

Jnrii-    1.1.  1«'.IO 

June  1,  1898 

101 

1870 

1,000 

6,000.  000 

7 

MAS 

I'hila  Of    228  So  3d  St 

Sept  1   1910 

Consol.  m.,  sterling,  g.,  s.f.  2%y  'rly,  d'rn  at  par.o&r 
do        coupon  and  registered  Oiir 

232 
232 

1873 
1873 

1,000 

i.ooo 

2,439,000 
8,587,000 

6 
6 

r.  A  D. 

J.   A  D 

do             do 

Rug.at.'MI'-    '  '•['  U'K  N  A 

ll.-,-.  1,  H'-I7 
Dec.   1,   1923 

do        annuity  .  ...          ... 

232 

1873 

l.OdO 

2,553,000 

6 

J    A  D 

I'hii    Of    22-tSo  3d8t 

Leh  VaL  of  N.Y.lst  M.for  $15,000,000  g.gu  e'Ar 
l\  nnsylvanla  &  N.  Y.—  1st  M.,  end.  by  Leh.  V  ..o* 
1st  mort.,  endorsed  hv  I.ehiifh  Val                   o* 

105 
105 

1890 

IMIili 
IHIili 

1,000 
1,000 

1.1)00 

6,000,000 
1,500,000 
1.500.0OO 

4>i  g. 
7 
7 

1.  A  J. 

r.  A  D. 
r.  A  D 

Philadelphia 
Phlla..  B'k  N.  America. 

July   1.  1910 
Jane  1,   1890 
Ini-r    1    1906 

General  M.  9tO,000,600guar.prln.A  lnt.(end.).r 
Eastou  &  Ainboy.  1st  m.,guar.Eastonto  P.Amboy 

105 
60 

1888 
1SSO 
1872 

1,000 

1,000 

1,000 

7.0OO.OOO 
6,000,000 
1.355,000 

4  AS 
5 

A.  A  0. 

It.  A  N. 
J    A   J 

Pull..  Leliigh  Valley  RK 
Phlla.  Of.  2288o.  3d  Ht. 

April   1,   1939 
1920 
Jan    1893 

Little  Miami-  -8tk.com.,  gn.806,99yrs,Pltt.C.A9t.L. 
Street  oon.lst  &2dMs.  (jtly.withClu.A  Ind.RR.).c 
Renewal  mortgage  ...           o 

19S 
2 
84 

1864-8 
1882 

50 

1,000 
1,000 

4,913.100 
52S.OOO 
1,500,000 

2 
6 
5 

Q.-M. 
Var. 
M.  A  K. 

Cinu.Omctt.  IHI  Nat.  Bk. 
N.  Y.,  Rank  of  America. 

June  15.  1*90 
L894-18M 
Nor.  2,   19H 

Convertible  bonds  for  $3,000,000 

7 

Little  Rock  <t  Memphis—  First  mortgage,  gold  c 
IMlf  Schuylkill—  Stock  

135 
31 

1887 

1,000 
50 

3,250,000 

2,487.850 

|i 

M.  A  8. 
J.   A  J. 

N.  Y..  Central  Trust  Co'. 
Phil.  Olflw.l  10  Walnut, 

Sept.  1.  1987 
July  7.  U90 

The  first  consolidated  mortgage  bonds  are  redeemed  each  year  bv 
9250,000  contributed  to  the  sinking  fund.  The  above  bonds  of  all 
classes  outstanding  are  given  less  the  amounts  held  in  the  sluklng 
tunas,  which  amounted  to  $4,750,000  Dec.  31,  1889. 

OPERATIONS,  FINANCES,  Ac.— The  annual  reports  of  this  company  are 
models  of  clearness  in  all  the  statistical  matter.  The  road  is  greatly 
dependent  on  through  traffic,  or  traffic  from  competitive  points,  and  It* 
business  is  injured  by  any  cutting  of  rates. 

From  January  I  to  June  30  (6  months),  earnings  partly  estimated  in 
1890,  wtre  as  follows: 

1889.  18;)0. 

Gross  earnings $8,829,696  $9,908,767 

Operating  expenses  and  taxes. . 5,944,721  6,919,280 

Net  earnings...  ...$2,884,970  $2,989,487 

Charges 1,711,625  1,680,000 

Balance  to  stock ..$1,173,350  $I,V>9,137 

Dividend  2  per  cent 989,330  98»,330 

Surplus  for  the  half-year $184,020  $320.157 

Exnenses  include  all  expenditure*.    Nothing  has  been  charged   to 

construction  or  equipment  since  1883. 
The  annual  report  for  1889  published  In  V.  50,  p.  659.  contained  tlie 

following: 

OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated  
Earn  ings— 
Passenger  
Freight  

1886. 
1,340 
$ 
4,020,550 
10,329,625 
1,509,280 

1887 
1,341 

$ 
4,650,653 
12,547,923 
1,512,386 

1888. 
1,342 
8 
4,810,148 
11,629,174 
1,590,305 

1889 
.  1,410 
$ 
5,032,480 
12,545,810 
1,858,906 

Hail,  exp.,  rents,  Ao. 

Total  gross  earnings 
Opera  tin  a  Expenses- 
Mamt  'ce  of  way,  Ac. 
Maint.  of  equipment. 
Transport'nexp'nses 

15,859.455 

2,014,041 
1,340,291 
5,192,943 
485,916 
668,398 

18,710,962 

$ 
2,079,084 
1,995,012 
5,730,977 
476,257 
748,468 

18,029,627 

9 
2,500,494 
1,460,753 
5,994,092 
482,223 
872,809 

19,487,196 

$ 
2.77S.565 
2,473,982 
6,158,153 
494,417 
945,335 

Miscellaneous  ....... 

Total    

9,731,622 
6,127,833 
61-36 
INCOME 
1886. 

6,127,^33 
110,752 

11,029,798 
7,681,164 
58-95 
ACCOUNT. 
18S7. 
$ 
7,631,164 
129,999 

11,310,371 
6,719,256 
62-73 

1888. 

6,719,256 
219,892 

12,847,152 
6,639,714 
65-93 

1889. 
$ 
6,639,744 
382,541 

Net  earnings  ..... 

P.o.of  op.ex.to  ear'gs 
Receipts— 

Interest,  dlvld's.Ac. 

Total  income.... 
Disbursements  — 

6,238,585 

443,900 
3,326,480 
53,350 
250,000 

7,811,163 

449,313 
3,276,140 
53,350 

6,939,148 

517,418 
3,257,515 
53,350 

7,022,285 

507,645 
3,2  to,  015 
53,350 

Interest  on  debt  
Divid's  on  guar.  s'k. 

Total  disbursem'ts 
Surplus  for  div'd  — 
Dividends  

4,073,730 
2,164,855 
989.330 
(2) 

3,778,803 
4,032,360 
1,978,660 
(4) 

3.828,283 
3,110,865 
2,473,325 
(5) 

3,80fi,010 
3,216,275 
2,473,325 

(5) 

Rate  of  dividends... 

Balance sr.l,175,525sr  2,053,700  BUT.  "637,510  BUT.  742,950 

"  75,210  of  this  charged  off  for  sundry  accounts. 

—(V.  48,  p.  292.  587,  855,  V.  49,  p.  236,  720,  824.  825 ;  V.  50,  p.  314, 
•659,  703,  736,  901 ) 

Lehlgh  &  Hudson  River.— Owns  from  Orey  court,  on  Erie  road, 
to  Belvidere,  N.  J.,  63  miles.  Parties  interested  in  this  and  connecting 
roads  have  built  the  Orange  Co.  RR.  from  Qreycourt  to  Orange  June.,  12 
miles,  to  a  connection  with  line  to  the  Poughkeepsie  Bridge.  In  addi- 
tion to  above  bonds  there  are  $65.000  Wawayanda  6s  due  1900  and 
$89,430  6  p.  o.  oar  trusts.  Stock,  $1,340,000;  par  $100.  Four  coupons, 
-July,  1885,  to  Jan.,  1887,  inclusive,  were  funded.  In  December,  1885, 
a  traffic  contract  was  made  with  Lehigh  Coal  A  Nuv.  Co.  anl  in  Aug., 
1888,  the  Cent,  of  N.  J.,  acquired  control  of  the  road  by  purchase  of 
•took.  The  general  mortgage  for  $3,000,000  was  authorized  in  Julv, 
1890.  In  year  ending  Sept.  30, 1889,  gross  earnings  were  $269,508; 
net,  $101,583:  surplus  over  interest  and  taxes,  $6,923.  In  1887-88  gross 
earnings,  $235,502;  net,  over  expenses  and  taxes,  $33,292;  detiolt  under 
Interest,  $313.  Orfnnell  Bnrt.  President,  Warwick,  N.  Y.  (V.  48,  p. 
688;  V.  49,  p.  236;  V.  50,  p.  353.) 

Letilgh  &  Lap kavrauiia.— Owns  from  Bethlehem,  Pa.,  to  Wlud 
Gap,  Pa.,  25  miles;  thence,  in  connection  with  the  Wind  Gap  A  Dela- 
ware Railroad,  to  Saylorsburg  and  Bansor,  Pa.,  38  miles.  Opened  in 
1867.  Capital  stock,  $370,500;  par,  $50.  Gross  earnings  in  1889, 
*68,700 ;  net,  $13.321.  In  1888,  gross,  $61,383. 


Lehlgh  Valley.— (See  -Mop.i-Maln  line.  Penh  Amboy,  N.  J..  to 
Geneva,  N.  Y.,  340  miles:  branches  to  Audenried,  Tomhlcken.  HaxletOB, 
Ac.,  171  miles;  Southern  Central  KR.,  114  lulled  State  Line  AHul.ivan 
RR.,  24  miles;  coal  branches,  136  miles;  total,  785  miles.  Trackage: 
Penn.  RR.,  50m.;  N.  Y.  Central,  15  in.;  Erie,  188  m.:  Cent,  of  N7J., 
21  m.  Grand  total  operated,  1,059  miles.  The  r^ad  from  Buffalo  to 
Geneva,  N.  Y.  (Leh.  Val.  Ky.,  see  below),  and  from  Roeelle  to  Jersey 
City  is  under  construction,  and  company  expects  to  have  a  through 
Hue  of  its  own  from  New  York  to  Buffalo  by  July  1, 1892.  (See  V.  50, 
p.  834.)  * 

In  1890  several  companies  controlled  by  the  Lehigh  Valley  RR.  ware 
consolidated  as  the  Lehigli  Valley  fiy.  of  N.  Y.,  owning  a  road  which 
when  completed  will  extend  from  Buffalo.  N.  Y.,  to  Sayre,  Peuu.,  283 
miles  double  track.  Of  thin,  123  miles  are  in  operation,  and  the  balance 
under  construction.  The  company's  slock  la  all  owned  by  the  Lehigh 
Valley  SB.,  which  guarantees  principal  and  interest  of  the  4  >a  per 
cent  bonds  -of  1890.  Trustee  of  mortgage,  Glrard  Life  Ins.  Company, 
Philadelphia.  (See  V.  51.  p.  20,  51.) 

The  Penn.  A  N.  Y.  Canal  A  Ry.  is  leased  for  99  years  from  Deo.  1, 
1888,  to  Lehigh  Valley,  which  has  assumed  its  debt,  and  owns  all  its 
stock.  Under  its  general  mortgage  of  1889  (trustee  Glrard  Line  Ins. 
GJ.)  sullicieut  bonds  are  reserved  to  take  up  prior  bonds  when  due. 
Lehinh  Valley  also  guarantees  interest  on  certain  securities  of  tde  Mor- 
ris Canal.  See  that  company.  There  Is  an  Important  contract  for 
•upplytns  the  city  of  Newark  with  water.  See  report  V.  50,  p.  137. 

Dividends  on  common  stock  have  been  since  1870:  In  1871,  1872. 1873, 
1874  and  1875,  10  per  cent  paid;  in  1876,  9;  in  1877,  5  >«;  In  1878,  1879 
and  1880,  4 ;  in  1881,  5>s;  in  1882,  GSi;  in  1883  and  1884,  8;  in  1885,  6; 
In  1886,  4 ;  In  1887, 4Hi;  in  1883  and  since  at  rate  of  5  per  cent  yearly. 
Prices  of  the  common  stock  In  Philadelphia  since  1377  have  been: 
In  1878,  32%®42>4;  In  1879,  33i«»55;  fn  1880,  46357%;  In  1881, 
57Hja>64>4;  in  1882,  58i4®67%;  in  1883,  63»73>4;  in  1884.  57a71'o: 
In  1385,  Slfaaem;  in  1886,  55i4®62;  in  1887,  5379»57%;  in  1888. 
SliaaWs;  In  1889,  52a55;  in  1890,  to  July  18,  inclusive,  r>mi351i«. 

The  fiscal  year  ends  November  3O.  The  last  annual  report  was  in  the 
CHRONICLE,  V.  50,  p.  137,  including  for  the  first  time  the  earnings  of 
the  Penn.  Canal  A  RR.,  as  follows  : 

INCOME  ACCOUNT. 

1888-89. 

Gross  income  (including  investments,  Ac.) $16,674,964 

Operating  expenses 11,419,333 


Total  net  income 5,255,881 

Disbursements  — 

Interest  on  debt 92,168,571 

Gener*!  taxes,  floating  interest,  loss  on  Morris  Canal,  de- 
preciation, Ao : 945,768 

Dividends  (10  p.  o.on  pref.  and  5  p.  o.  on  common) 2,018,202 

Total  disbursements 95,132,541 

Balance,  surplus 9123,039 

—(V.  4-,  p.  98.  100,  292,   326.  399  ;  V.  49,  p.  52,  373,  539 ;  V.  50,  p 
1ST,  423,  703,901;  V.  51,  p.  20,  51.) 

Little  Miami. — Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  M 

miles;  branch,  Xenia.  O.,  to  Dayton,  O.,  16  miles;  leased,  Columbus  A 
Xenia  RR.,  Xenia  to  Columbus,  O.,  55  miles;  Dayton  A  West.  RR..  Day- 
ton, O..  to  Indiana  State  Line,  38  miles:  Ohio  State  Line  to  Riclmi'd.  IncL, 
tinilrs;  cinctn.  Street  Conn.  RR.,  2  miles;  total  operated.  198  mile*.  The 
Little  Miami  Railroad  proper  extends  from  Cincinnati  to  Sprmgneld,  but 
In-  portion  between  Xenia  and  Springfield  is  now  operated  as  a  branch ; 
'or  the  remainder  of  the  main  fine,  as  given  above,  the  Col.  A  Xenia 
road  (leased),  is  used. 

On  December  1,  1869,  the  Little  Miami,  with  all  its  branches,  Ao. . 
was  leased  to  the  Pittsburg  Cincinnati  A  St.  Louis  Railroad  Oom- 
mny  for  99  years,  renewable  forever.  The  Pennsylvania  Railroad 
Company  Is  a  party  to  the  contract  and  guarantees  Its  faithful  execution. 
Road  Is  now  operated  by  Pittsburg  Ciu.  A  St.  Louis  Railway  Co.  I  nnin 
rental  is  8  per  cent  on  $4,913,100.  interest  on  debt  and  $5,OOO  per 
annum  for  Little  Miami  Company's  expenses  of  organization;  the  rulnU- 
meut  of  the  lessor's  lease  obligation  Is  also  stipulated.  In  addition  to 
above  bonds  there  is  $100,000  6  per  cent  permanent  capitalized  debt; 
nterfst  J.  A  J.  Lessee's  report  for  this  road  shows:  In  1886  net  lo.-w 
to  lessee,  *46S,680;  In  1887,  net  loss  to  lessee  $293.405;  in  1839.  earn- 
ngs.  $1.813,663;  net.  $166,073;  Income  from  investments,  $16  .631; 
net  loss  to  lessee.  $335.873,  against  $421.355  in  1388.  The  Little 
Miami  Co.  tloes  not  admit  these  losses. 

In   January,  18!)0,  stockholders   voted   to   authorize   the  Issue  of 
P3,ooo,ooo  7  per  cent  bonds  (to  be  issued  to  the  lessee  from  tiro*  to 
line  in  payment  f  ir  betterments)  and  also$ J, 000,000 stock,  into  which 
In-  bonds  shall  be  convertible.    In  July,  1  s.io.  however.  It  « .1-.  re- 
ported that  there  was  prospect  of  a  new  agreement  with  lessee  by 
which  the  necessity  for  Usuiog  these  bonds  would  be  avoided,  the  les- 
see agreeing  to  make  all  improvement-*  at  its  o«*n  expense,  anl  the 
.itili-  Mi  tmi  to  accept  7  per  cent  instead  of  3  par  cent  on  sto  -k     (See 
V.  51,  p.  61;   V.  49,  p.  300.  431,  580,   789;  V. 50,  p.  71,  I', 4;  V.  51,  p. 
51.) 

Little  Rock  &  Memphis.  —  Owns  from  Little  Rock,  Ark.,  to 
Miss.  River,  opposite  Memphis,  135  miles.  The  Memphis  A  Little  Rook 
road  was  sold  In  foreclosure  in  1872,  again  in  1877,  and  again  In  1887- 
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Nubucrlbcr*  will  confer  a  Kreat  favor  hy  Hiving  Immediate  notice  of  an?  error  discovered  In  theM  Table*. 


RAILROADS. 

Miles 
of 
Road 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bomto-pAm- 
pal.When  Do*. 
Stoekt—ljtet 
Dividend. 

For  explanation  of  column  headings,  Ao.,  ace  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

Whi-n 
Payable 

Where  Payable,  and  by 
whom. 

356 
94 
158 
180 
180 
4 
3 
76 
76 
23 
23 

"l9 
112 
72 
182 
182 
24 
20 

1868 
1878 
1881 
1888 
1871 
1880 
1881 
1888 
1881 
1887 
1871 
1871 
1881 
1881 
1886 
1880 
1887 
1875 
188O-2 
1889 

1863 

^877 
1866 
18VJ 
18/2 
1879 
1880 
1884 
1880 
1880 
1880 

$50 
500 
1OO&C 
l.OOO 
1,000 
5OO 
1,000 
l.OOO 
1,000 
1,000 

1,000 

500 
500 

1,000 
1,0<K) 
1.000 
1,000 
1,000 
600 

1,000 

1,000 
100 

1,000 

1,000 

1,000 

*2OO 
£200 

1,000 

1,000 

1,000 

1.000 

1,000 

l.OOO 

«12.000,000 

1,121,000 

268.701) 
3.610.0OO 
1.5OO.OOO 
11O.OOO 
125,000 
l.OOO.OOO 
600.OOO 
600,000 
6AO.OOO 
250.0OO 
6OO.OOO 
2,340,OOO 
9OO.OOO 
2,000,000 
670.0OO 
300.OOO 
200,000 
3OO.OOO 
3,795,000 
49,000,000 
333.OOO 
850.OOO 
7,070,000 
3,500,000 
2.015,360 
2.300.OOO 
11,736,000 
4,531,000 
5,000,000 
1,000,000 
1.960.0OO 

I 

7 
7 
5*. 

7*' 
6 
5A6g. 

I'' 
I* 

7 

S* 

e  g. 

2  to  6  g. 

86S- 
6 
8  g. 
3* 
6 
7 
7 

Ig- 

eg. 
fg. 

6  g. 
6g. 

eg. 

6  g. 

eg. 

Q.-F. 

M.  A  N. 
P.  A  A. 
Q.-J. 
J.  A  D 
M.  A  N. 
M.  A  S. 
M.  A  8 
J.   A  D. 
M.  A  N. 
M.  A  N. 
A.  A  0. 
M.  A  8. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
Various 
J.  A  J. 
P.  A  A. 
A.  A  O. 
M.  A  8. 
A.  A  O. 
J.  A  D. 
F.  A  A. 
J.  A  D. 
J.   A  D. 
M.  A  N. 
J.   A  J. 
J.    A  J. 
A.  A  O: 

S.Y.,Corbln  Bank'g  Co. 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
N.Y.,80.  Pao.Co.,23  Brd 
N.  Y.  Heunrity  A  Tr.  Co. 
do              do 
do              do 
do               do 
do              do 
do             do 
do             do 
N.Y.,  20  William  St. 
do              do 
do              do 
do              do 
London,  Baring  Bros, 
do              do 
N.  Y.,  20  William  St. 
do             do 
do             do 
do             do 
do             do 
do             do 

Aug.  1,  189O 
May  1,  18W 
Aug.  1,    1918 
July   1.  1931 
June.  1.  11)38 
May  1.  1891 
March  1,1930 
March  1,  1911 
June  1,   193S 
May  1,  1911 
May  1.  1937 
April  1,  1901 
Sept.  1,  19O1 
July   1,   1921 
July  1.  1921 
Oi-t.    1,    1926 
Oct.  1,  1938 
<>.•>     1,   1927 
June  1.  1896 
190O-'O2 
July  1,  1939 
AUK.  4.   1890 
Oct.  15,  189S 
Mar.  1,  1907 
April  1,   1898 
June  1,  1901 
AuK.  1,  19OS 
Deo.   1,  191V 
Junel,  1930 
Nov.  1,  1924 
Jan.   1,  193O 
Jan.  1,    1930 
April  1.  1910 

COIIBOI.M.  g.  ($1,390,000  reserv'dfor  prior  bds.)o  * 
Gen.  mort.  for  9  5,000.000.  gold  o' 

Newtown  A  Flushing,  1st  mortgage  assumed.  .  .0* 
New  York  &  Flushing  Kli..  1st  mortg.  assumed.. 
B'klyn  A  Montauk  1st  M.,  $250,000  are  6s  o' 
Second  mnrt.  assumed  (for  $tiOO,OOO),  gold....  c' 
Long  Island  City  ,v  Flushing,  1st  m.  assumed  <•  * 
Co'isol.  uiort.,  gold,  endorsed  .  o* 

Hew  Vork  A  Rockaway,  1st  m.,  gu.  Interest  only. 
Smlthtown  A  Port  Jeff.  1st  m.,  guar.  prtn.  A  Int.. 
Louiii'tntt  Western  —  1st  mortgage,  gold  

Jioul<n.  Evansv.  <*  St.  L.  Oon*nl.—lst  M.  E.  R.  A  E... 
L.  E.  A  St.  L.  1st  M.,  g.,  ('.M  on  72  M.)  .C* 

Hunt.  •ItilfCity  A  C.  Rlt..  1st  M.,  gold,  guar  o  * 
Illinois  ft  St.  Louis  1st  mortgage  ...0" 

Venice  A  Carondelet  mort.,  guar  o" 

Cousol.  mort.,  gold  ($8,000,000)  o% 
iMuieviUe  rf  Nashville—  Stock  

Lebanon  br.junc.,to  Jelllco,  Louisv.  loan  o* 
Ceclltan  Br.,l8tm,Cecll.toLouls.,8.f.,dr'nat  100.C" 
Consol.  1st  M.  (prior  liens  are  only  $333,000).  ..o' 
Memphis  A  Ohio,  1st  m..  Paris  to  Mem.,  guar.-.c' 
Mem.riarkp.AL..lstiu.,«,Guthr.  to  Paris.Tenn.c- 
1st.  VI.  E.H.&N.,lIendcr8ontoNu8h.,dr>natll0.c- 
General  M.,  gold,  drawn  at  110  ($20,v»o  J.OOOK.o* 
10-4O  Adlustment  M.,  g.,  (red'ble  aft.  '94)  o" 

386 
4,071 
171 
•it, 
410 
130 
83 
135 
80  £ 
785 
141 
141 
189 

1st  M.  on  N.  O.  A  Mobile  Dlv..  N.O.  to  Mobile  g.e" 
2d  M.,  N.  O.  A  Mob.  Dlv.,  New  Orl.  to  Mobile  g.c* 
Bonds  sec'd  by  pledge  of  2d  M.8.AN.Ala.RR.  ..o* 

The  present  company  was  organized  Sept.  1,  1887  and  all  the  old 
bonda  have  been  retired  with  the  above  new  mortgage  bonds,  making 
the  annual  interest  charge  $162,500.  Under  the  title  Memp.  A  L.  Rock, 
In  Issues  of  the  SUPPLEMENT  prior  to  Nov.,  1887,  an  aooount  of  the  road 
Is  given.  Stock  $3,250,000;  par  $100.  From  Jan.  1  to  May  31  (5  mos.), 
in  189  >.  gross  earnings  were  $214,440,  axalnst  $243,618  In  1889 ;  net, 
$42,260.  against  $72.851.  In  18S9  gross,  $810,154,  net,  $178,999;  sur- 
plus over  interest,  $18,999.  Rudolph  Fink,  President,  Memphis,  Tenn. 
—(V.  45,  p.  401.) 

Little  Schnylklll.—  Owns  from  Port  Clinton  to  Tamanend,  28 
miles ;  branches,  2  miles ;  total  operated,  31  miles.  The  East  Maha- 
noy  RR.,  was  leased  Jan.  12, 1863,  for99  years,  and  sub-leased  to  Phila 
A  Reading  July  7, 1868.  The  Uttle  Sob'iyklll  Railroad  Is  leased  to  the 
Philadelphia  &  Reading  Bailroad  for  93  years  from  July  7,  1868. 
Rental  In  1887.  $185,227.  Extra  dividend  of  1  "a  per  cent  was  paid 
July  7,  1888,  and  of  1  per  cent  Jan.  11,  Ib90. 

Long  Inland. — Owns  from  Long  Island  City,  N.  Y.,  to  Green- 
port,  N.  Y.,  94  miles ;  Long  Island  City  to  Great  Neck,  14  miles;  Bush- 
wick  to  Sag  Harbor,  98  miles;  branches,  81  miles;  total  owned,  287 
miles.  Leases — Smlthtown  A  Ft.  Jefferson  RR.,  19 miles;  Stewart's  RR. 
to  Brthpage,  14 ;  Stewart's  RR.  to  Hempstead,  2 ;  N.  Y.  A  Rockaway 
RR..  4  (and  5  unoperated.);  Brooklyn  A  Jamaica  RR.,  10;  New  York 
Brooklyn  &  Manhattan  Beach  Railway  and  branches,  20  mlK-s;  total 
eased,  69  miles.  Total  owned  and  leased,  356  miles. 

The  control  of  the  company  was  sold  to  the  "  Long  Island  Company, " 
controlled  by  Mr.  Austin  Corbln  and  others,  in  Deo.,  188O.  In  July. 
1881,  the  stock  was  Increased  from  $3,260,700  to  $10,000,000,  and 
It  was  raised  to  $12,000,000  in  order  to  retire  $2,000,000  Brooklyn  A 
Montauk  stock,  which  company  was  absorbed  by  the  Long  Island 
Railroad  in  April,  1889,  by  an  exchange  of  stock.  The  Long  Island 
City  &  Flushing  was  also  absorbed  in  1889. 

The  Central  Trust  Co.  is  trustee  of  the  general  mortgage  of  1888. 
Then;  art)  also  $236,000  real  estate  mortgage  5s  to  7s, 

Dividends  have  been  as  follows  since  1881 :  In  1882, 1;  In  1883  and 
since  at  the  rate  of  4  per  cent  per  annum.  Range  of  stook  prices  since 
1882  has  been  a*  follows:  In  1883,  58  880%;  In  1884,  62»7814;  In, 
1885,  62®8078;  In  1886,  80 a  100;  In  1887,  85399%;  in  1888,  871s® 
95;  in  1889,  89>s  t»  96>a;  in.  1890  to  July  18,  Inclusive,  86®94. 

From  Oct.  1,  1889,  to  March  31,  18UO  (6  mos.),  gross  earnings  were 
$1,387,881,  against  $1,306,333  in  1888-89;  net,  $352,780,  against 
$335,212;  surplus  over  fixed  charges,  $38,101,  against  $45,059. 

Fiscal  year  ends  Sept.  30 ;  the  1868-9  report  was  In  V.  49,  p.  823. 

EARNINGS  AND  EXPENSES. 

1885-86.  1886-87.  1887-88.  1888-89. 

$  $  $  $ 

Gross  earnings 2,994,772  3,197,808  3,403,296  3.477.9P9 

Expenses  and  taxes 1,872,325  1,899,206  2,222630  2,277,869 


Net  earnings 1,122,447    1,298,602    1,180,666    1,200,110 


INCOME    ACCOUNT. 


1885-86. 
Deduct—                                     $ 
Interest,  less  int.  received.  .    233,179 
Rentals  ...    304,063 

1886-87. 

203,195 
412,372 

1887-88. 
$ 
151,758 
3S5.093 

1888-89. 

341,628 
254,024 

Dividends  400,000 

400,000 

400.OOO 

440,000 

48,198 

63.067 

Total  disbursements.  .  .937,242 
Surplus...                     .    185.205 

1,063,765 
234.837 

999,918 
180.748 

1,035,652 
164.468 

-(V.  48.  p.  100. 190.  221,  250,  420,  799;  V.  49,  p.  341,  471,  823,  V.  50- 
p.  314,  707,  834.) 

Louisiana  Western.— (Set  Map  of  So.  Poe.)  -  Owns  from  Lafayette. 
La.,  to  Orange,  Texas,  112  miles  Operated  by  the  South.  Pac.Co., 
being  part  of  the  through  line  between  New  Orleans  and  Houston. 
From  Jan.  1  to  May  31,  189O  (5  months),  gross  earnings  were 
$450,779,  against  $411,257  in  1889;  net,  $239,357,  against  $107,590. 
In  18«9,  gross.  $1,101,569;  net,  $486,981 ;  surplus  over  charges,  $331.- 
420.  SCOCK  is  $3,360,000  (par,  $1OO),  all  but  $50,000  of  which  is  owned 
by  So.  Pac.  Co. 

Loiilnvlllc  Evauxvllle  A;  St.  Louis  Consolidated.— (See  Map 
of  EvanmiUe  <*  Terre  Haute  RR.i—lAao  of  road.  New  Albany,  lad.,  to 
opposite  the  city  of  St.  Louis,  with  branches  386  miles,  of  which  Mt. 
Vernon,  111.,  to  Belleville,  65  miles,  was  completed  in  June,  1890.  This 
Co.  is  a  consolidation  made  in  1889  of  the  Louisville  Evansville  A  St. 
Louis  and  several  other  companies.  It  belongs  to  the  "Mackey"  system. 
See  application  to  N.  Y.  Stock  Exchange  In  full  in  CHBONICLE  V.  50,  p. 
876. 

Under  the  consolidated  mortgage  (N.Y.  Security  A  Trust  Co.  and  Jose- 
phus  Collett,  trustees.)  $3,700,000  bonds  are  reserved  to  retire  at  ma- 
turity the  several  issues  of  prior  first  mortgage  bonds,  and  $500,000  to 
retire  at  75  the  $670,000  un-asseuted  2d  mort.  bonds.  (See  abstract  of 
oonsol.  mort.  In  V.  49,  p.  208. )  The  2d  mort.  bonds  were  to  bear  2  per  cent 
interest  in  1888  and  1889,  3  per  cent  in  1890,  4  per  cent  in  1891,  5  per 
cent  in  1892  and  6  per  cent  thereafter.  Common  stock,  $3.790,747; 
preferred,  $1,300,000,  5  p.  o.,  non  cumulative.  From  July  1  to  Deo.  31, 


1889,  gross  earnings  were  $604,698;  net,  $254,937;  surplus  over  fixed 
charges,  $67,L9fl.— (V.  46,  V.  p.  609,  827;  V.  48.  p.  189,  221,  580,  68«, 
730;  V.  49,  p.  82,  209,  434;  V.  50,  p.  107,  834,  874,  876.) 

Louisville   &.    Naslivlllo.    r.S'ce   Man.)— LINE   OF    ROAD.- -Main 

line — Newport,  opposite  Cincinnati,  O.,  to  New  Orleans.  La.,  921  miles- 
8t.  Louis  to  Edgi'tield,  Ky.  (near  Nashville),  308;  Memphis  to  Memphis 
June.,  259  (to  Cincinnati,  437);  branches,  63 1;  total  mileage  on  which 
earnings  were  based  June  30,  1899,  2,180  miles. 

The  mileage  in  detail  was  as  follows:  Lines  owned  absolutely  and 
through  stock— Louisville,  Ky..  to  Nashville,  185  miles;  Bar.lstown  Br. 
and  extension.  37;  Lebanon-Knoxville  Br.  Junction,  via  Livingston  to 
Jellioo.  Ky..  171:  Memphis  Juno,  to  Guthrie,  46;  Mem.  Clarks.  A  L., 
Gnthrie,  Ky.,  to  Paris,  Tenn.,  83;  Memphis  A  Ohio  RR.,  Paris  to  Mem- 
phis, Tenn.,  130;  Ev.  Heud.  A  Nash.  Dlv.,  Henderson  to  Nashville,  135, 
and  branch,  16  (785  of  the  foregoing  803  miles  are  covered  by  the 
1O-40  adjustment  mort.):  Cumberland  Valley  Br..  32;  Princeton  Br.,  53, 
Mobile  *  Mont.  RR.,  Mobile  to  Montgomery,  179;  N.  O.  Mobile  A  Ter«« 
RR.,  New  Orleans  to  Mobile,  141;  Southeast  A  St.  Lools  RR.,  East  St. 
Louis,  III.,  to  Evansville.  Ind.,  161.  and  branches,  47;  Lontav.  Cln.  A 
Lexington  RR.,  Louisville  to  Newport.  Ky.,  109,  and  branch  to  Lexing- 
ton, 67;  Pensacola  A  Selma  Dlv.,  Selma,  Ala.,  to  Pensaoola  Juno..  Ala., 
65;  Pensaoola  Div.,  Pensacola,  Fla.,to  Pengacola  Juno.,  Fla.,  4t;  Bir- 
mingham Mineral  RR.,  Birmingham,  Ala.,  to  Blookton  and  brunches 
73;  other  lines,  16;  total  owned,  1,850  miles.  Leases  -Nashville  A 
Decatur  RR.,  Nashville  to  Uecatur,  119;  other  lines,  24;  total,  142 
m.  Operates  for  account  of  So.  A  No.  Ala.  RR.,  Deoatur  to  Mon'  gomory 
183,  and  branch,  6.  Total  on  which  earnings  were  based,  2,1*1  mile* 

Operates  under  lease  for  account  of  various  companies— Cumberland 
A  Ohio  RR.,  Lebanon  to  Greensburg,  Ky.  (31).  and  SUelbyvtlle  to 
Bloomttnld,  Ky.  (27),  47;  Mammoth  Cave  RR.,  8;  other  lines,  21  mile*; 
total,  87  mill's. 

Also  owns  the  Richmond  Branch  (leased  to  Kentucky  Central),  34 
miles,  and  the  Ceolllan  Branch  (leased  to  dies.  O.  A  So.  W.),  46  mile*, 
and  controls,  by  ownership  of  a  majority  of  the  stock,  the  Nashville 
Chattanooga  A  St.  Louis  RR.,  652  miles;  the  Owensboro  A  Nashville,  89 
miles;  the  Pensacola  A  Atlantic,  160  miles;  the  Nashville  Florence  A 
Sheffield  RR.,  91  miles;  and  Henderson  Bridge  and  connecting 
track,  10  miles— total,  1,002  miles;  also,  as  joint  lessees  witn 
the  Central  of  Georgia,  is  interested  in  the  Georgia  Railroad 
and  its  auxiliaries.  721  miles.  Grand  total  of  roads  owned,  leased  and 
controlled  by  ownership  of  stock,  June  30,  1889.  was  4,071  miles.  In 
1887  arrangements  were  made  for  extension  of  a  line  which  will  connect 
with  the  Clinch  Valley  Division  of  Norfolk  A  Western.  In  Feb.,  189O, 
acquired  the  Annlston  A  Atlantic  and  Ann.  A  Cinn  .which  are  being  ex- 
tended so  as  to  run  from  Attalla,  Ala.,  via  Byiacauna  to  a  connection 
with  the  So.  A  No.  Ala.  R.R.,  in  all  about  128  miles  of  road,  and  in  June 
1890,  the  Nash. Chat.  A  St.  L.  leased  the  Western  A  Atlantic  (Atlanta  to 
Chattanooga,  138  miles)  for  29  yean  from  Deo.  27. 

ORGANIZATION,  LEASES,  Ac.— The  Louisville  A  Nashville  was  chartered 
March  2, 1850,  and  opened  between  Louisville  and  Nashville  November 
1859.  The  liabilities  for  interest  on  the  auxiliary  roads  are  treated 
mostly  as  belonging  directly  to  the  Louisville  A  Nashv.  Co.  The  South- 
east. A  St.  Louis  RR.  Is  leased  for  49  years  to  the  Louisville  A  Nash- 
ville, which  owns  $980,000  out  of  the  road's  «9a9,oOO  stook.  The  fiscal 
year  of  L  AN.  ends  June  30.  Annual  election  is  held  early  in  October. 

STOCK  AND  BONDS.— At  the  annual  meeting  Oct.  2, 1889,  the  stock- 
holders voted  to  issue  $13.OOO.OOO  of  new  stock  for  the  purpose  of  re- 
tiring the  6  p.  c.  collateral  trust  bonds  of  '82.  By  the  taking  up  of  the 
trust  bonds  the  annual  Interest  charge  is  reduced  by  $6OO,C)OO,  and  the 
sinking  fund  ciiarge  by  $10O,OOO,  in  all  $7OO,OOO  of  reduction  of, 
annual  charges,  which  may  be  applied  toward  cash  dividends. 

Dividends  have  been  paid  since  1870  as  follows :  In  1871,  7  per 
cent;  in  1872,7;  in  1873, 7;  in  1877,  1>«;  In  1878,  3  ;  in  1879, 4:  in 
1880,  8,  and  1OO  percent  in  stook;  In  1881,6;  in  1882,  3;  in  1888  and 
1889  5  in  stock;  in  1890,  Feb.  6,  3  In  stock;  Aug.  4,  3  per  cent,  of  which 

9|<>  in  stook. 

Prices  of  the  stook  from  1872  to  date  have  been:  In  187S 
50S79;  in  1874,  53059;  in  1875,  36^840;  in  1876,  none;  in  1877 
26W41;  in  1878,  35®39;  in  1879,  35®89>s;  in  1880,  773174;  in  1881 
79allOHi;  In  1882.46 ValOO^:  in  1883.40%a5.His;  in  1884,  22>s  961% 
in  1885,  2295111 ;  Iv  1886,  33»g»69;  in  1887,  54%470>4;  in  1888, 
50-V  a>ii  114  ;  In  '89,  SGM'o'87^;  In  1890,  to  July  18  inclusive.  82>«  «92>*. 

The  general  mortgage  of  1880  on  802  miles  (Central  Trust  Co.,  trustee) 
Is  for  $20,OOO,OOO,  of  which  the  balance  unissued  Is  reserved  to  pay 
oft  all  prior  liens  on  392  miles,  the  other  410  miles  being  subject  to 
about  $8,750,000  bonds  which  are  not  so  provided  for.  The  bonds  are 
subject  to  a  drawing  sinking  fund  of  Hjo  per  cent  of  all  bonds  Issued, 
plus  tbe  Interest  that  would  have  accrued  on  all  the  bonds  so  drawn — 
about  $180,000  in  18S9-90. 

The  Pen.  A  Atlantic  bonds  are  guaranteed  by  L.  A  N.  The  P.  A  A. 
has  Issued  to  the  L.  A  N.  $1,000,000  bind  grant  bonds  pledged  for 
advances  to  the  P.  A  A. 

The  10-40  adjustment  mort.  of  1884  (trustee,  Central  Trust  Co.) 
covers  783  miles  of  main  line  and  branches,  subject  to  the  prior  liens, 
and  is  a  second  lien  on  the  trust  securities  pledged  under  the  trust 
deed  of  1882.  Bee  V.  39,  p.  409. 

The  mortgage  bonds  of  1867  on  branches  are  issued  at  $15,OOO  per 
mile.  H.  S.  Trust  Co.  is  trustee  of  the  mortgage,  and  the  lien  covers  the 
Cumberland  Val.  Br.,  the  Ind.  Ala.  A  Tex.  RR.  and  others.  (V.  44,  p.751.)  - 
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Louin.  •£  iVcuAv.- (Continued)  - 
1st  M.,8outheast.A8t.L.Dlv.,g.c*  I  E.StL  toEv'i 
2d  M.,8onthcast.&8t.L.Dlv.,if.c'  )     ville  A  br... 
Pensacola  Dlv.,  1st  mort.,  gold  (drawn  at  105).. 0* 
Pensa.  A  All.,  M.,g.,  mar..  $1.OOO.OOO  nledeed.c* 
L.C.&Lex  .lstM.,B.f.(uotdr'n),Louls.to  Newport  o* 

do          2d  M.,8.  f.,not  drawu o* 

L.  *  N.  m.  on  L.C.  A.  L.,gold,$3,2o*,000  plrtgd.o" 
1st  mort.,  gold,  on  branches,  $l.i,OOO  per  inile..o* 
iJt  mortgage,  oollat.  trust  ($7,000,000),  gold  .0* 

Unified  luorr.  for  $7P,OOO,00'>,  foli o**r 

Henderson  Bridge  Co.,  1st  M.,g.,s  f.,dr'n  at  105.0" 

lionitritlr,  Xew  Albanu  rf  Chicago — StocK 

1st  M.,  Lou.  Dlv  —New  Albany  to  Mich.  Cl'y..o* 
1st  M.,gold,  Chic.  AInd'polis  Dlv.,  Cbio.  to  Ind.o' 
Consolidated  mortgage  gold  (for $10,000,000).. o* 
Gen.  M..  K<  Id,  $25,OOO  p.  m.  ($10,000,000  rest... 

Louin.  N.  O.  it  Tex.— 1st  M.,  g.,  for  $1 6,900,000...  o 
2d  mort.  Income  bonds,  cum.  (payable  at  105)  .0 

Income  bonds  (not  cumulative) 

Nmrhi  z  Jactson  A  Col.,  1st  if.  $12.500  p.m.,g.c" 

Louitritte  St.Louu<tTexai-lat  M.,g.,$2,800,000  c' 

2d  mortgage 

LmiH.  Harillnsburg  A  W.  1st  mort 

Louitrille,  South. -1st  in.,  gold,  gnar.  by  rental  ..o' 

Lexington  Ext»  n-ion  1st  mort.  bord-s  gold o" 

New  mort.  for$V  00,000,  int.  guar 

Lvkem  Vol.— 8t'li.lOp.ct.rental.999yrs.  Nor.Cent. 

Lynthbu-g  it  Durham— 1st  M.  $JO,000  p.  in.,  g..e* 

Hume  Central— Stock 

1st  M.,oons.  Classes  A,  B,  OAD($269,000,5s)...c* 

Collateral  trust  bonds  for  Mt.  Desert  Branch c 

Bluklngfund  10-208 g., red. on oraftei  Fel).  i.-nr,.c 


ol 

KM.". I 


208 

20S 

45 

is:, 
175 
175 
175 
1H 

1,080 


5:17 

288 

158 

51! 

512 

6.')7 

657 

657 

100 

121 

121 

42 

83 

43 

126 

21 

114 

640 

304 

41 


Date 
of 

Unmix 


1881 

1MHI 
1XHH 

is-n 
1807 
1S77 
1881 
1887 
1888 
189O 


isso 

1MS1 

18-16 
1890 

HSli 


1884 

1882 
1S87 

1*87 


18-47 
1839 
1800 

1890 

1872 

1883 
188* 


Size,  or 
Par 

Value. 


$1,000 

i.ooo 

1,000 

1,000 
1,000 

100.V.-. 
l.(XX) 

1,000 

I.OOO 
1,000*1- 

1,000 

100 
1,000 
1,000 
1,000 

I'.OOO 
1,000 
1.000 
100  Ac 
I.OOO 

1,000 
1,000 

•>OO  Ac. 
500  Ac. 

""20 
1,000 

100 

100  Ac 

liOOO 


Amount 
Ontatandlng 


$1,500,000 
3.000.000 


. 

2.0OO,(K)0 
2,850.0<Mi 


. 

50.000 
1.7C4.0OO 
4.71  -,OOO 
3,000.000 
1,489,000 
5,000,000 
3.0OO.OOO 
2.3OO.OOO 
4.700.OOO 

(f) 

14,041,000 
C,634.0OO 
10.000.OOO 
1,250,000 
2,440,000 
-'5(1,000 

(iliO.ODH 

2,500,0,10 
1,500,000 

(1) 
6OO.OOO 

(1) 

3,603,500 
4.176.400 
t!87,OOO 
600.0<X) 


INTKKE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


Off. 
3  g. 

2K' 


6g. 
6g. 

* 

6 
6 


6 

6g. 

6g. 

"* 


5  A7 
5 
6  g. 


When 

Payabln 


M.  A  B. 
M.  A  8. 
M.  A  8. 
P.  A  A. 
I.  A  J 
A.  A  O. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
M.  A  8. 

J.   A"J. 

F.  A  A. 
A.  A  O. 
M.  A  N. 
M.  A  8. 
M.  A  8. 
M.  A  8. 
M.  A  8.1 
F.  A  A. 

•I.  A  8. 
J.  A  J. 
VT.  A  8. 
J.  A  J. 
J.  &  J. 

Q.-J. 
J.-  A  J. 
P.  A  A. 
A.  A  O. 
J.  A  D. 
F.  A  A. 


Where  Payable,  and  by 
Whom. 


I'rlnc  • 

plll,\Vll.-tl 


N.  Y.,50  EiohMige  PI. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


M.Y.,:id  N.iilMii.il  Bank. 
New  York, 
rlo 
do 
.V.  Y.,  R.  T.  Wi  1 11  m  A  Co. 

N.  Y..  wht-n  earned. 
N.Y.,  R.  T.WIUon  A  Oo. 

do  do 

N.Y.  Oo's.offloe,  42  Wall 

do  do 

do  do 

X.Y.Bankof  North  Am. 

do  do 


N.Y.,  office,  (3  William. 

New  York. 

Portland.  Me.,  office. 

Bost..2d.Vat.Bk..APoit. 

do  do 

do  do 


Dividend. 


M.ir.-h  1. 
Mur.-h  1. 
Mar.  1. 
AUK.  1, 

.UN.  1, 
n.-i.  1, 
Nov.  1. 

May  .'. 
Nov.  1. 

July  1, 
Sept.  1, 


1921 


1H2U 
19M 


19 

US 


19W 
1M1 


July  l. 
Aug.  1.   1911 
VIT.   1,    191* 
May  1,    19M 
Bept.l,   19:44 
H.-I-C.    1,  1931 
Sept.  1,  1934 
Sept.  1.  i-Ui 
Feu.   1,   1017 
March,  1917 
Jan.  1.  19 1» 
Mar.  I.   1917 
Jan.  1.  1»1» 
July  1 ,  194« 
July  1.  1890 

lino 

Feb.  15,  189* 
April  1,  1813 
Junel,  1»M 
Feb.  1.  190S 


Tim  let  mortgage  trust  bonds  of  1888  (trustee.  Farmers'  Loan  A 
Trust  Co ),  are  eeoured  by  bonds  on  the  Birmingham  Mineral  RR.  at 
$25,000  per  mile,  aud  on  toe  Owensboro  A  Nashville  RR.  at  $2  _>,000  per 
mile.  (V.  46,  p.  511.) 

The  Evans  nlle  Henderson  A  Nashville  bonds  are  drawn  at  110  by 
lot  annually,  in  September:  $30.000  per  year  till  1895,  then  increaj- 
Ing  each  flve  years,  until  $150,000  per  year  Is  finally  reached. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
of  $5,lOO  till  1900,  ini-1.,  then  $10,000,  and  so  incr.-aslng. 

IB  June,  18S  0,  the  "  unified  "  mortgage  (trusf ee  Central  Trust  Co.  for 
$75,000,000  was  authorized,  $41,917.660  bonds  being  reserved  to 
retire  all  prior  liens,  the  balance  for  improvements,  extensions  (at  the 
rate  of  $32.000  per  mile,  including  equipment;  and  fur  other  purposes. 
The  mortgage  covers  (besides  1,0  jo  miles  of  road  and  Its  equipment,) 
$16,209,700  etoek  of  companies  controlled,  which  is  subject  only  to  the 
1040  adjustment  mortgage,  aud  $6,498,400  stock  and  $1, 100,0t  0 
bonds  free  from  any  lien 

The  Henderson  Bridge  Co.  bonds  are  not  a  liability  of  the  L.  A  N.  The 
bridge  is  owned  by  a  separate  company,  with  a  stock  of  $1,000,000 
<pnr$100),  of  which  the  L.  &  N.  Co.  holds  $501,000;  the  Bridge  Co. 
is  guaranteed  gross  receipts  of  $200,000  per  year  by  the  several  roads 
using  it,  and  dividend  of  213  per  cent  Is  paid  each  Feb.  and  Aug. 

OPERATIONS,  FINANCES,  &c.— The  Louisville  A  Nashville  system  has 
been  developed  in  its  present  extensive  form  since  1879;  the  100  per 
cent  stock  dividend  was  declared  In  1880  and  a  few  dividends  after- 
wards in  cash,  but  from  '82  to  '88  notuinif  was  paid.  Under  a  plan 
adopted  in  1888  a  dividend  in  stock  was  paid  in  Feb.,  1888,  to  repre 
sent  Biirplus  earns.,  and  this  policy  was  voted  to  be  pursued  till  August 
1890.  The  August,  1890,  dividend  was  paid  partly  in  casb. 

Fiscal  year  ends  June  30  For  18S8-89  the  report  was  in  V.  49.  pp. 
433,  436,442 ;  statistics  were  as  follows  for  the  Louisville  &  Nashville 
proper,  figures  for  1889-90  being  partly  estimated. 

1886-87.       1887-88.         18H8-99.          1859-90. 

Total  gross  earnini?8.$15,080,585  $16,360,241  $16,599,396  $18,860,513 
Oper'gex.  (excl.tax.)     9,047.053    10,267,535    10.326,085    11,471,120 

Netearnlngs $6,033.532 

Ferct.of  ex.  toearn.       69-99 


$6.092,706    $3.273,311    $7,389.393 
62-76  62-21  60-82 


INCOME  ACCOUNT. 

Receipt*—                      1986-87.         1887-88.  1888-89.  1889-90. 

Hetearnings $6,033,532    $6,092.706  $6,273,311  $7,389,39:? 

Income  from  invert's        479,858         528,828         677,109  627,181 


Total  income $6,513,390    $6,621,534 

Disbursements — 

Taxes $365,317 

Rentals 15,000 

Interest  on  debt,  Ac..     4,237,102 
Georgia  RR.  deficit..  55,470 

Pens.  A  Atl.RR.  del 

Miscellaneous 8,440 

Dividends' 


$375,557 
15,000 
4,579,803 
3,453 
238,943 


$6,950,420    $8,016,574 

$401,112  $400,000 

15.0OO  I  .  -o  .  ,a, 

4,590,493)  4>M  >/sl 

23,376  98,500 

199,425  178,300 


1,518,000       1,594,800      2,406,483 


Total  disbursements.  $4,681,338 
Balance,  snrpluit $1,832,052 


$6,530,765    $6,824.206    $7,614064 
$90,769        $126,214        $402,510 


*  Dividends  In  1887-88  and  188S-89,  5  per  cent,  in  stock;  in  1889-90 
6  per  cent,  of  which  I'i0  in  cash,  the  rest  In  stock. 

fin  1886-7  $100,591  included  in  expenditures  was  to  be  refunded, 
Increasing  the  surplus  by  that  amount;  in  1*86-87,  $100,591  was  to 
be  deducted  from  the  surplus,  and  in  1887-88  $218,869  to  be  refunded. 
In  1868-89  $424,961  to  be  refunded,  increasing  the  surplus  by  that 
amount. 

-(V.  49,  p.  52.  82,  373,  387,  402,  433,  434,  430.  539,  789;  V.  50,  p. 
71,   139,  174,  205,  245,  275,  351,  390,  423,  874;  V.  51,  p.  21,  84.) 

LoulHvllle  New  Albany  Ac  Chicago,— (See  Hap  towns  from  New 
Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City  Ind..  289 
milee;  Ind.  State  Line  to  Miss.  Ave.,  Ind  anapolis,  162  miles;  Bedlord, 
Ind.,  to  Switz  City,  43  miles;  Orleans,  lud..  to  French  Lick  8pr.,  18 
miles;  total  owned,  512  miles.  Operates  under  contract— Chicago  to 
State  Line,  20  miles:  New  Albany  tc  Louisville,  3  miles;  In  Indianapolis, 
to  ih'uot,  2  miles;  total  operated,  537  miles.  A  lease  for  999  years 
with  Chic,  fe  West.  Ind.  at  $127,000  per  year  gives  entrance  to  Chicago. 

The  Louisville  New  Albany  &  Chicago  was  opened  in  1852  and  sold 
In  foreclosure  Dec.  27,  1872, and  reorganized.  In  Aug.,  1881  consoli- 
dated witli  Chicago  &  Ind.  Air  Line  A  change  In  the  management 
took  place  in  vfarch,  189O.  (See  V.  50.  p.  391.) 

In  Deo..  1888.  leased  the  Louisville  Southern  (tertninnb'e  on  year's 
notice),  but  In  March,  1890.  a  dispute  arose  and  the  Louisville  So.  took 
possession  of  its  road.  (See  references  below.)  The  legality  of  the 
guaranty  by  the  old  management  of  $1.185.uOO  bonds  of  the  Rich- 
mond Nichols sville  Irvine  &  Beattyville  Road  (under  construction  from 
Nlcholasvllle  to  Lee  County)  is  dispute',  and  also  the  lease  with  the 
Kentucky  A  ludi  ma  Bridge  C  >.  Decisions  have  been  in  favor  of  the 
Lonis.  N.  A.  A  Chicago  as  to  the  guaranty.  iSeeV.  50,  p.  484.590.) 

The  general  mortgage  of  189U  is  for  $25,000  per  mile,  but  $10,OOO,- 
000  are  reserved  to  retire  the  1st  mort.  bonds  as  they  mature. 

Fiscal  year  ends  Dec.  31.  Earnings,  expenses  aud  charges  have  been 
as  follows : 


INCOME  ACCOUNT. 

1886.  1«M7.  1888. 

Crops  earnings $1.919,189    $2,295,623    $2,292,782 

Net  earnings...          .    $640,661        $805,925       $888,105 
Deduct—   • 

Interest  on  bonds $161,533 

Reutais.  t:txes,  &c  ...      223,869 
Car  ti  ust  ntei-est 50,01)0 


$519,914 

228,<I4 1 

2SOOO 


$581.775 
282,458 


ISM. 

$2,495,82* 
•$957,18« 

9V73.9U 
276,34* 


Total  charges....    $73\407       $?03,455       $364,233       »850.3l« 

Balance df.$94,746    sur.$2,469    mr. $3,872  sr.$106,87« 

William  L.  Breyfogle,  President,  N.  Y.—(V.  48.  p.  367.  728:  V.  49,». 
471.  511;  V.  50.  p.  391,451,484.  519,  588.59J,  770;  V.  51,  p.  21.) 

Louisville  New  Orlean*  &  Xex«»—  (See  Map)  —  Main  lima, 
Memphis,  Tenn.,  to  New  Orleans,  La..  456  miles;  Riverside  Division. 
Coahoiun,  Miss.,  to  Klversidn  June..  151  miles;  other  branches.  50 
mile*;  Natchez  Jackson  &.  Col..  Natehez  to  Jackson,  Miss..  100  milec 
total  757  mtles.  For  road  under  « instruction  see  V.  51,  p.  21. 

This  road  was  billt  in  the  Interest  of  the  Huntlngton  stsyem  of  road*, 
and  forms  the  connecting  link  in  that  system  across  the  Continent  fro» 
Norfolk  to  San  Franeisco.  The  luoo-i  e  Bonds  are  a  first  mortgage  OB 
750,000  acres  of  land  In  the  Vazo  i  Delta.  The  second  mortgage  iiondi 
are  "incomes,"  receiving  interest  only  when  earned;  but  no  Interest 
was  payable  till  March  l,  1839;  unpaid  interest  is  cumulative,  and  b«ar« 
interest  (if  earned)  at  the  rate  of  5  p.  et.;  these  boudu  may  be  paid  on  at 
105.  The  Union  Trust  Co.  of  New  York  Is  trustee  of  the  1st  ami  24 
mortgages,  and  Edward  H.  Pardee  and  Albert  Crollus  of  a  new  land 
graut  income  mortgage  which  has  been  executed  to  take  up  the  old 
income  bonds;  but  none  yet  issued.  Stock  is  $i,000,OOO:  par  $100.  Tb» 
Natchez  .lack-on  &  Columbus  was  purchased  In  Apr'l,  18 JO. 

From  Jan.  1  to  .\larch  31.  HitO  (J  nvis.),  gross  earnings  were  $823.- 
798.  against  $694,075  in  1889;  net,  $187,964.  against  $202,356. 

Report  for  1889  was  in  CHRONICLE,  V.  50,  p  58S. 

1837.  1888.  18.*f-. 

Miles  operated 515  515 

Gross  earnings  ...        $2,243,211       $2,431.334       $3,031.11* 

Oporat'g  expenses  and  taxes.      1,535,633         1,346,57«         2,057,9« 


Net  earnings $657,578 

Deduct— 

Rantals  $5,500 

Interest  on  bonds 445,600 

Miscellaneous 33,220 


$587,758 

$7,137 

445.600 

33.937 


Total 

Balance  surplus. 


$184.320 
$173.258 


$486,674 
$101,084 


$973, 15X 

$4,387 

5OO,9S« 

29.76T 

$535.134 
•$138,01» 


Other  sources  of  income  were:  Sale  of  Billvar  County  Bonds. 
$105.000;  frjui  operations  of  rjaiU  pendiu*  purchase,  $72,OO4;- 
maklug  surplus  for  rear,  $615,024. 

Mr  R.T.  Wilson, Pres..  N.  Y.  (V.48,p.854;  V.  49,  p.  234,  471,  V.  50, 
p.  205,  312,  377,  588;  V.  51,  p.  21.) 

,  l.inii-villr  St.  !,<>  ul«  AT.- van  —(SeeXap.f— Louisville  to  Hender- 
son, Ky.,  14^  m.,  of  w'lioa  it  owns  Henderson  to  West  Point,  121 
miles,  (completed  April,  1889),  and  uses  by  contract  with  Chesa.  Jk 
Ouio  Southwestern  West  Point  to  Louisville,  Ky.,  20  miles.  Lease! 
In  perpetuity  the  Louisville  Hardln.  *  West.  RR.,  Ir?lngton  to  FotttrvIHe, 
Ky.,  42  miles.  The  1st  mortgage  bonds  are  for  $2.8OO.OOO,  or 
which  $360,000  are  held  in  trust  for  extending  road  to  Louisville  an« 
'or  terminals.  Trustee  of  mortgage,  Ceutral  Trust  Ci'.  April  1.1489, 
there  were  outstanding  *3ll,904  equipment  notes.  Stock,  $2,420,- 
000.  par,  $100.  From  July  1.  1S83,  to  March  31, 1890,  (8  ono?.),  gross 
mrniiKS.  $279.130;  nel,  $110,210.  W.V.  McCracken  A  Co..  42  WallSt, 
New  York,  Fin'l  Agents.  See  full  statement  to  S.  Y.  Stock  Exoha»M 

n  CIIKOXICLE.  V.  49,  p,  146;  V.  47,  p.  3dl,  555,  709;  V.  48,  ».  68s 
V.  49,  p.  146,434. 

Lonlivllle  Southern— Owns  from  Louisville,  Ky.,  southwesterly 
to  Burglu  on  Cincinnati  Southern  RR.,  83  miles;  with  branches  to  Lei- 

nu'tnn  and  Georgetown.  43  miles;  total,  128  miles.  Leased  in  Deo, 
1888.  to  Louis.  New  Al.  A  Chic.,  which  company  agreed  to  pay  interest 
on  the  1st  mortgage  bonds  as  rental;  but  In  March,  189O.  adtsjmU 
anise,  and  the  Louisville  So.  was  taken  possession  of  by  its  owners. 

See  V.  50,  p  834.  In  July,  1890.  leased  for  99  years  to  the  Es*t 
Tennessee  Virginia  &  Georgix,  which  guarantees  5  per  cent  Interest  om 
the  new  50-year  bonris,  for  which  the  old  6  per  cents  are  to  be  exchanged. 
All  net  earnings  after  payment  of  ilxr.l  charges  are  to  be  equally 
divided  between  the  letsor  aud  the  lessee.  See  V.  51.  p.  51.  Stock; 

M.SO0.030;  par,  $10O.    See  statement  to  New  York  Stooi  Exchange, 

^HEONICLE,  V.  49,  p.  146:  also  abstract  of  uioitgage  and  lease,  V.  49,  p. 
342  aud  343.  Fcorn  March  1  to  Dec.  31,  1890  (10  months),  gross  earn- 

nss  (as  reported  by  Louisville  New  Albany  A  Chicago)  were  $320,971; 
let,  $144,286;  rental  K.  <fe  I.  bridge,  $133,333;  surplus.  $10.952.  (V. 
49,  p.  146,  269,  342,  471,  540;  V.  5O,  p.  662,  831,  9O4;  V.  51,  p.  51.) 

L  >  k  eii»  Valley.— Owns  from  MUlersbnrg,  Pa.,  to  Williamstown,  Pa.. 
20  miles ;  branch,  1  mile ;  total  operated,  21  miles.  It  Is  a  coal  road 
eased  and  operated,  by  the  Northern  Central  Railroad  since  July,  1838, 
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flnlMM-rHn-r-  -""  «•»••«•  -  «••«»  I-™*  »*  *|TI"K  immolate  notice  of  any  erior  discovered  In  these  Tables. 

RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,   or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

aontu—raaei* 

pal,  When  due. 
Stocks—  Last 
Dividend. 

Aug>90-Sep'91 
Oct.  1,    1900 
July  1,  1898 
July  '16  A  '17 
Jan.  1,  1894 
Julyl,  1896 
July   1,  1891 
April  1,  1895 
May  1,  1890 
July  1,  1890 
At  Co.  's  option 
July  1,   1908 
Nov.  1,  1899 
Jan.    1.   1906 
Mar.  1,  1918 
April  1,  1990 
1916 
July  1,  1911 
Jan.   1,  1937 
In  1883 
Aug.  15,  1890 
June  1,  1893 
Mar.  1,  1908 
June  1,   1933 
April  1,  1935 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  pane  of  tables. 

Bate  per  When   i  Where  Payable,  and  by 
Cent.     Payable                Whom. 

Maine  CtnCl—  (Continued.)— 
Tndros.  A  Keu.  RK.  1st  M.,  Dan.  to  WatervlUe..e 
Kxten.  IstM.,  1870,  g..  Cumberl'dJuno.  toDan..c 
Loan  for  $1.100,000,  I  >anville  Juno,  to  Bangor.  .0 

55 
18 
109 

"66 
36 
30 
71 
26 
32 

1860-1 
1870 

1HIW 
1HSO-7 
1869 
1871 
1K66 
1865 

$100  Ac. 
SOOAo. 
100  Ac. 

500AO. 
100  Ac. 
100  Ac. 
lOOAc. 
100 
100 

$1,100.000 
496,500 
756.800 
450.000 
1,000,000 
633.000 
425,000 
1,166,700 
1,000.000 
25,891,980 
1,903,035 
10,818,000 
4.000,000 
8,500,000 
1,000,000 
6,00!>,000 
540,000 
554,000 

2,378,670 
3,278,456 
1,427,500 
576,200 
1,500,000 
1,400,000 
In  trust 
1,260,000 
l.OOO.OOO 
2,264,000 
1,000.000 
1,019,000 
7,000,000 

6 

7  8' 
414 

6 
6 
6 
6 
6 

M'nthly 
A.  A  O. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
Q.-J. 
A.  A  O. 
M.  A  N. 
Q.-J. 
A.  A  O. 

Bost.,  2d  Nat.Bk.  A  Port. 
dOj             do 
do              do 
do              do 
Bost.,  Merch'ts'  Nat.Bk. 
Bost.  2d  Nat.  Bk.  A  Port, 
do              do 
do              do 
Manchester  and  Boston. 
N.  Y.,  71  Broadway, 
do              do 

££dJ1?Fariu0KR  ,  1st  >!.,  Leeds  to  Farmln«ton.o 

Manege*.  4  Law.—  Stock,  lOp.o.  ren'ltill  1937,B.  AM. 

Metropol.  El.,  1st  M.,  $600,000  p.  m.,  $  *  *....e« 
do      2d  M.  (guar.  by  Manhattan)  o* 
H.Y.  El..  IstM.lpayable  at  105  aft.  1895)  $  .t*.cAr 
Debentures,  secured  by  consol.  mort.  of  1  890  .  . 
Consolidated  mortgage  (for  $40,000,OOO)  gold,  .c' 

18 
18 
14 

"36 

99 
132 
156 
156 
50 
90 
78 
156 
94 

1878 
1879 
1876 
1886 

1HHO 
1886 
1881 
1887 

1872 
1878 
1883 
1885 

1854 

1867 
1877 
1884 
1881 
1889 

1,000 
1.000 
1,000 
1,000 
1,000 

I'.OOO 
1,000 
100 
100 
100  Ac 
1,000 
1,000 
1,000 

i',6"6o 

1,000 
1,000 
1,000 

1,000 

$A£ 

7 
5 
4g. 
6  g. 
6g. 

2* 

3 
8 
6 
6 
6 

"T 

7 

6  I! 

(7)  4 
5g. 

J.   A  J. 
M.  A  N. 
J.   A  J. 
M.  A  S. 
A.  A  O. 
M.  A  N. 
J.   A  J. 
J.   A  J. 

F.  "A'A. 

J.   A  D. 
M.  A   S. 
J.   A  D. 
A.  A  O. 

j.  "A"J. 

J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 

do              do 
do              do 
do             do 
do             do 
N.  Y.,  Farmers'  L.  ATr. 
N.  Y.,  Kessler  A  Co. 
do             do 

Marietta  A  North  Georgia-let  M..  (fold,  $7,000  p.m. 
OouB.UtM.,K.$4,500,000,8.f.$15>000  after  1897  o' 

N.  Y.,  10  Wall  St. 
N.  Y.,  Chase  Nat.  Bank, 
do              do 
do              do 
do             do 

1st  m.,  M.&O..  Marq.  to  Mich.  A  brs.  Igr.  not  dr  n 
Mort.  1st  M.  Mtch.to  Anse.Abrs.  40m.,red.atlOO 
M   1st  Anse.to  Hough.A  brs  45  m.,  red.  at  105.c*.kr 
Gen.  M.  1st  M  .  on  Mar.  A  West.,  21m.  int.  guar.  e* 
Mtm.  (t  Ohar'tton—lerai.  State  loan  for  $1,736,906 

N.Y.,  W.  H.Brown  A  Bros, 
do              do 
do              do 
do              do 
Boston. 
Boston  A  London. 

Jan.  1,  1915 
Jan.  1,  1915 
Jan.  1,  1915 
Jan.  1,   1934 
July  1,  1911 
July  1,    1939 

«M        M        «»  Attended                                                  0 

Consol.,gold  '($l,4OO,o66  1st  on  93m.mTenn.)..o* 
General  mortg.,  gold  oAr 

292 
292 

Mexican  Central.—  1st  mort.  (unassented)....  ....... 
Prioritv  eonsol.  M.  gold,  redeemable  at  110  ..  O'Ar 

1,663 

and  previously  by  the  Summit  Branch  RR.  The  lease  is  for  999  years 
from  March  1, 1866,  and  the  rental  is  $62,500  per  annum. 

From  Jan.  1  to  May  31,  in  1890  (5  months),  gross  earnings  from  ^oal 
and  mining  operations  were  $360,953,  against  $370,671  in  1889;  deficit, 
$9.726,  against  deficit,  $33,677.-(V.  50,  p.  230.) 

I,TnehburK  Jk  Durham.— In  operation  from  Lynchburg,  Va.,  to 
Roxboro,  N.  C.,  83  miles,  and  under  construction  to  Durham,  N.  C,,  al 
miles-  also  projected  to  a  connection  with  Raleigh  A  Augusta  RR.,  2o 
miles  from  Durham.  Mortgage  is  for  $3,000,01)0,  trustee  Mercantile 
Trust  Co.  Stock,  $668,800  (par  $100),  of  which  city  of  Lynchburg  took 
1  and  Halifax.  Campbell  and  Durham  counties  $310,000.  Pres- 


Divldends  have  been :  In  1884,  3  per  cent;  188^  to  1887,  inclusive,  6; 
in  1888, 5;  in  1889. 1  in  cash  and  4>a  in  scrip;  in  1890,  Jan.  2, 1  >« 
ipril  1, Hflcaah;  July  1, 11*.    Range  of  prices  of  consolidated  st 
luce  1883  has  been  as  follows :    In  1884,  64's®79;  in  1885,  65®1'23 
n  1886,  1203>175;  in  1887,  92iaa)16178;  In  1888,  77%®98!>8;  in  1889 
90®109i«  in  1890  to  July  18,  inclusive,  1009117. 
Number  of  passengers  carried  on  the  elevated  railroads  in  New  York, 


and  the  gross  earnings,  since  the  completion  of  the  roads: 


$250,000  and  Halifax.  Camp! 
Ident,  Peter  J.  Otey,  Lynchburg,  Va. 


(V.  49,  p.  52;  V.  51,  p.  84.) 


Maine  Central.— Owns  Portland  to  Bangor,  Me.,  via  Augusta,  137 
miles ;  branches,  Cumberland  Junction  to  Skowhegan,  91  miles;  Bath 
toLewiston  andFannington,  76  miles;  total  owned,  304  miles.  Leases 
— Burnham  Junction  to  Belfast,  33  miles ;  Newport  Junction  to  Dexter, 
14  miles;  Brewer  Junction  to  Bucksport,  18  inues ;  Bangor  to  Vance- 
boro,  114  miles;  Penobscot  Switch  to  Mt.  Desert  Ferry,  42  miles; 
Portland  &  Ogdeusburg  RR.,  Portland,  Me.,  to  Lunenburg,  109  miles; 
small  branches,  6  miles;  total  leased,  336  milas.  Total  operated  Sept. 
30  1889,  640  miles;  steam  ferry,  7  miles.  Since  completed  Dexter  to 
Dover,  Ac..  17  miles,  and  leased  North  Stratford,  N.  H.,  to  Marbleton, 
Q'lebec,  93  miles.  Connecting  link  between  North  Stratford,  N.  H.,  and 
Lunenberg,  Vt.,  33  miles,  is  under  construction  by  the  Upper  Coos  RR. 
(See  V.  50,  p.  735.) 

Of  the  stock  $1,811,500  is  owned  by  Boston  A  Maine. 

In  Aug.,  1888,  leased  Port.  A  Ogdens.  for  999  yrs.  and  guaranteed  Its 
bonds;  rental,  1  p.  e.  on  stock  for  first  three  years  and  2  p.  c.  thereafter. 

There  are  also  $58,OOO  5  per  cent  debenture  bonds  due  Feb.  1894, 
$42,000  Shore  Line  b  per  cents,  due  1923,  and  $175,000  Dexter  A 
Piseataquls  4s,  due  July  1, 1929. 

Dividends  since  1876  have  been:  In  1882,2  per  cent;  in  1883,  5^; 
from  1884  to  date  at  the  rate  of  6  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.    Report  for  1838-89  was  in  V.  49,  p.  823. 

1885-86.         1886-87.         1887-88.         1888-89. 

Total  gross  earnings.  $3,001,076    $3,142,407    $3.389.007    $3,828,162 
Expenses  and  taxes.    1,820,740      1.948.480      2,199,882      2,514,715 


Netearnings $1,180,338    $1,193,927  $1,189,125  $1,313,447 

INCOME  ACCOUNT. 
Receipt*—  1885-86.         1886-87.         1887-88.         1888-89. 

Net  earnings $1,180,336    $1,193,927  $1,189,125  $1,313,447 

Other  receipts 7,400  8,870  9.H19  18.592 


Total  income  
Disbursements— 
Rentals  paid  .... 

$1,187,736    ! 
$189,000 

51,202,797    < 
$189,000 

Jl  ,199,044    1 
$192,573 

(1,332,039 

$233,427 

Interest  on  bonds  
Dividends  

707,130 
215,578 

717,068 
215,598 

734,031 
215,604 

793,391 
215,616 

Total  dl8burscm'8$l,lll,7OS  $1,121,666  $1,142,208  $1,247,431 
Balance,  surplus.....  $76.028  $81,131  $56,836  $84,605 
— (V.  49,  p.  823;  V.  50,  p.  735.) 

Manchester  &  Lawrence.— Owns  from  Manchester,  N.  H.,  to 
Methuen  (State  Line),  22^4  miles;  leases  Methuen  Branch,  3%  miles;  to- 
tal operated,  26  miles.  Road  in  operation  since  1849. 

Leased  for  50  years  from  Sept.  1, 1887,  to  Boston  A  Maine  at  a  renta: 
paying  10  per  cent  dividends,  at  which  rate  dividends  had  been  paid 
for  many  years.  Suit  has  been  Instituted  to  recover  $1,000,000  said  to 
be  due  from  Concord  RR. 

Manhattan  Elevated.— Road  operated,  32-39  miles.  This  was  a 
corporation  formed  (Nov.  24, 1875)  to  lease  and  operate  the  two  elevated 
railroads  in  New  York  City.  The  original  lease  of  May  20, 1879,  guar 
anteed  10  per  cent  per  annum  on  the  stocks.  In  June,  1884,  all  liabili 
ties  were  assumed,  and  new  stock  was  issued,  by  the  Manhattan  Co.,  viz 
For  Manhattan,  85  per  cent  in  new  stock;  for  New  York,  120  per  cent 
for  Metropolitan.  110  per  cent,  making  the  whole  stock  $26,000,000. 

There  are  considerable  claims  pending  against  the  elevated  roads  for 
damage  to  property  on  their  lines,  and  many  of  these  are  before  thf 
courts.    The  coneol.  mortgage  for  $40,000,000  (Trustee  Central  Tr.  Co. 
was  authorized  in  Feb  ,  1890,  to  provide  for  prior  bonds  when  due,  for 
floating  debt,  for  dividend  certs.,  and  for  extensions  if  desired  at  thi 
rate  of  $300,000  per  mile  of  single  and  S600.000  per  mile  of  doubl 
track.  (See  V.  50.  p.  313.)    The  scrip  Issued  for  dividends  is  oonvertlbU 
into  new  100-year  4  per  cent  consols  and  is  redeemable  at  option  o 
company.    Cash   dividends  were    resumed  in  April,   1890,  after  foui 
dividends  of  1»«  per  cent  each  had  been  paid  in  scrip. 

,Fr°.m,Pot- 1  *°  March  31, 1890,  gross  earnings  were  $4,769,577,  agst 
$4,569.007  In  1888-89;  net,  $2,306,445,  against  $2,112,155;  surplus  over 
charges.  $1,366,411,  against  $1,068,665. 

Fiscal  year  ends  Sept.  30;  report  for  1888-89  was  in  V.  49,  p.  651. 

1885-6.  1886-7.  1887-8.         1888-9. 

$8,102,662 
4,970,450 


Gross  earningi $7,426,216 

Operating  expenses...  3,960.191 

Net  earnings.... $3,466,024    $3,132,212    $3,472,821 
Interest  and  rentals...  1.806,393      1,554.080      1,554.080 


$8,673,871 
5,201,050 


$9,030,88 
5,422,394 


$3,658,48 
1,554.08 


Balance $1,659,631    $1,578,132    $1,918,741    $2,lO4,4Ot 

Deduct  dividends 1,560,000      1,560,000     1.3OO.OOO    fl,430,O07 


Surplus $99,631 


$18,182      «$618,741       $674,407 

•nut  of  this  surplus  $513,770  has  been  paid  out  in  settlement  o 
damages  to  property.       t  l  per  cent  In  cash  and  4i«  per  cent  in  scrip. 


Passengers. 
1878-79.. 46,045,181 
1879  80.. 60,831, 757 
1880-81. .75,585,778 
1881-82. .86,361,029 
1882-83. .92,124,943 
1883-84..  96,702,620 
— (V.  47,  p.  188.  598,  594;  V,  48,  p.  2' 
p.  207,  227,  651,  654;  V.  50,  p.  138, '. 


Passengers. 
1884-85.. 103,354,729 
1885-86..115,109,591 
1886-87.. 158,963,232 
1887-88..171,529,789 
1888-89.179,497,433 


Earnings. 
$7,000,566 
7,426,216 
8,102,662 
8,673,871 
9,080,881 


Earnings. 
$3,526,«25 

4,612,976 

5,311,076 

5,973,633 

6.386,506 

6,723,832 

>.  260,  292,  327,  368.  580,  799:  V.  49, 
'  245,  353,  391,  519,  560,  707.) 
Itlarloopa  &  Phoenix—  Owus  from  Marlcopa.  Arizona,  on  the 
Southern  Pao.  RR.,  to  Phoenix,  Ariz.,  32  miles.    Stock  is  $600,000  (par 
ilCO).    President,  N.  K.  Masten,  San  Francisco. 

Marietta  Jt  North  Oeorgla— (See  Hap)— Completed  Ma  rietta,  Ga., 
.o  Murphy,  N.  C.,  112  miles;  branch,  7  miles,  and  35  miles  on  Kiiox- 
vile  extension,  making  total  mileage  at  this  date  151  miles,  of  which 
56  miles  is  now  narrow  gauge,  but  will  be  made  standard.  Road 
s  under  construction  north  to  Knoxville,  Tenn.,  and  south  to  At- 
anta,  Ga.,whlch  will  make  total  mileage,  including  branche  s,  260  miles. 
Stock  Issued,  $1,560,000.  About  $1,500,000  has  been  subscribed  by 
nterested  parties,  Including  $275,000  b^  the  city  of  Knoxville.  The 
Central  Trust  Co. of  New  York  is  trustee  of  the  oonsoL  mortg.,  issued 
o  extend  the  road,  widen  the  gauge  and  retire  old  bon  ds,  an  equal 
number  for  the  latter  purpose  being  reserved.  Mortgage  on  line 
from  Marietta  to  Murphy,  112  m.,  is  at  rate  of  $16,OOO  a  mile,  and 
on  Knoxville  extension  $20,OUO,  average  rate  being  $17,300.  Gross 
earnings  year  ending  Mar.  31. 1889,  on  90  miles  narrow  gauge  road, 
$136,763,  against  $77,438  in  1887-8;  net,  77,438,  against  $61,900  in 
1887-8.  (V.  48,  p.  420,  6S8,  763;  V.  49,  p.  616.) 

Marqnette  Honghton  &  Ontonagon.— (See  Xap  Dulutk  Soulli 
Shore  <£  A.)— Owns  from  Marquette,  Mich.,  to  Houghton,  113  miles; 
branches,  43  miles ;  total  operated,  156  miles.  Has  a  land  grant  of  about 
80,000  acres.  Business  consists  largely  of  transportation  of  Iron  ore. 

Leased  in  perpetuity  from  Feb.  15, 1887,  to  the  Duluth  South  Shore 
A  Atlantic  BR.,  rental  being  interest  on  bonds  and  $196,707  in  cash, 
(equal  to  6  per  cent  yearly  on  the  pref.  stock),  all  net  earnings  In  excess 
of  this  to  go  to  common  stock.  In  year  ending  Feb.  15,  1888,  grog* 
earnings  were  $1,110,264;  net,  $518,726;  surplus  above  fixed  charge!, 
$195,954;  dividends  paid  (6  per  cent)  $196,707;  loss  to  lessee,  $754. 

Memphis  &  Charleston.— (See  Map  of  East  Tennessee  Vir- 
ginia &  Georgia).— Owns  trom  Memphis  to  Stevenson,  Ala.,  272  miles; 
branches — to  Somerville  14  miles,  to  Florence  6  miles ;  leases,  Steven 
son  to  Chattanooga,  40  miles ;  total  operated,  330  miles.  Of  the  con- 
solidated mortgage,  $1,400,000  are  secured  by  the  old  Tennessee  State 
lien  for  $1,736,906,  assigned  to  a  trustee,  and  thus  stand  higher  in 
value  June  30,  1889.  There  were  $229,545  car  trusts  outstanding. 
The  stock  IB  $5,312,725;  par,  $25. 

The  East  Tennessee  Virginia  A  Georgia  RR.  in  Sept.,  1885,  placed  a 
majoritv  of  the  stock  (which  it  owned)  in  the  Central  Trust  Co.  for 
control"  The  validity  of  this  ownership  of  stock  was  contested  by  the 
minority  stockholders,  and  in  Dec.,  1389,  the  Supreme  Court  of  Ala- 
bama gave  a  decision  prohibiting  the  East  Tennessee  from  voting  on 
its  stock,  but  permitting  it  to  sell  the  same.  In  Tennessee  a  decision 
had  been  given  in  favor  of  the  Eaut  Tennessee  party.  See  also  V.  50, 
p.  703.) 

From  July  1, 1889,  to  April  30, 1890  (10  mos.),  gross  earnings  were 
$1,512,311,  against  $1,3*7,267  in  1888-89;  net,  $457,950,  against  $330,- 
810.  Report  for  year  ending  June  30, 1889,  was  In  CHROKICLE,  V.  49, 

P'ln  the  year  ending  June  30,  1888,  gross  $1,759,732;  net,  $499,757; 
surplus  over  interest,  &o.,  $103,179.  In  1888  89,  gross  earnings, 
$1,617,928;  net,  $339,190;  paid  Interest  on  bonds,  $376,680;  interest 
and  insurance  on  car  trusts,  $16,934;  deficit,  $4,424;  also  paid  princi- 
pal of  ear  trusts,  $42,994.  (V.  47,  p.  623;  V.  48,  p.  398,  729;  V.  49,  p. 
471,  759,  789,  824;  V.  50,  p.  174,  703.1 

Mexican  Central  (Mexico).— (See  Jf op.)- Mileage -MuJn  line. 
Mexico  City  north,  to  El  Paso  del  Norte,  1,224  miles,  406  miles  on  Tarn 
pico  Division,  11  miles  on  Guanajuato  Branch,  161  miles  on  Guadalajara 
Division,  and  16  miles  on  the  San  Bias  Division,  and  a  branch,  7  miles 
to  stone  quarry,  made  a  total  of  1,825  miles  May  1,  1890.  Other  work 
in  progress. 

The  company  was  incorporated  Feb.  25, 1080,  under  the  general  law 
of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexican  Government,  granted  Deo.  5,  1874.  The  company  has  a 
subsidy  from  the  Mexican  Government  of  $15,2OO  per  mile  on  most  of 
the  lines,  payable  with  8  per  cent  of  all  duties.  After  suspension  in 
1885  the  payment  from  duties  was  resunud,  and  was  1  p.  ct.  Jan.  1, 
1887,  and  after  that  1  per  cent  more  every  six  months,  till  July,  1890, 
the  full  8  per  cent  is  reached.  The  stock  is  $44,917,60O-par  $100. 

In  1889  anew  funding  plan  was  agreed  to  (see  circular  In  full,  CHRON- 
ICLE, V.  48,  p.  191;  also  p.  292,  327).  The  $7,000,000  priority  consols 
were  issued  to  pay  off  the  coupon  notes  and  debentures,  etc.,  $1,000,000 
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Subscribers  will  roarer  a  great  faror  by  giving  Immediate  notice  ol  any  error  discovered  In  these  Tables. 

RAILROADS. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi- 
pal, When  dne 
Slockt—  La»t' 
Dividend. 


July  1,    19H 
Jan.   10,  1939 
Jan.  10,  1939 
July   1,  19H 
June  1,  1927 
July  1,    1917 
July  1,   1917 
July  1,    1937 
July  1,  1921 
Aug.  1,  1890 
May  1,1902 
Jan.  1,1940 
Nov.  1.  1890 
Sept.  1,  1909 
Nov.  1,  1939 
Nov.  1,  1S90 
July,  1890 
May  1,1902-3 
Mar.   1,  1931 
Sept.  1,  1891 
Nov.  1,  1911 
Dec.  1.   1896 
Feb.  15,  1890 
Aug.  15,  1890 
May  1,  1921 
May  1,   1911 
Jan.  14,  1892 
July  1,  1924 
Mar.  1,  1925 
Jan.  1,  1900 
Feb.  1,  1907 
April  1,  1896 

Vw  explanation  of  column  heading*,  Ac.,  see  note8 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Mftitan  Centi  al—  (Continued).— 

1,643 
1,663 
1,663 

1.064 
1,064 
1,064 

1889 

18S9 
1889 
1881 
1887 
1887 
1887 
1887 
1881 

$1,000 
1,000 
1,OOO 
1,000 
1,000 
500&C. 
500  Ac. 
l.OOO 
1,000 
1OO 
1,000 
l.OOOAc 
l.OOO 
1,000 
l.OOOAc 
1,000 
50 
1,000 
l.OOOAc 
1,000 
100&C. 
500AC. 
100 
100 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 

$53,244.  001 
15,973,000 
10,647,000 
71s),000 
12,5OO,OOO 
12,265,000 
12,265,000 
7.040,000 
184,000 
18,738,204 
10,000,000 
2,400,000 
200.000 
1,500,000 
630,000 
70.000 
491,200 
424,000 
3,576,000 
2,519,000 
150,000 
250,000 
2,000,000 
5,OOO,OOO 
5,000,000 
500,000 
60,000 
1,281,000 
1,000,000 
500,000 
544,000 
150,000 

4*. 

lg' 
3 

g* 
6  g. 

6  g. 
6g 

2g" 
7  A  5 
4 
8 
6 
5 
8 

s% 

8 

5 
6  A8 

r 

3i« 

Ig' 
8 
6g. 

ig- 

65I: 

J.   &  J. 

July  10 
July  10 
July  1 
J.  A  D. 
M.  A  8. 
April   1 
May  1 
J.   A  J. 
P.  A  A. 
M.  A  N. 
J.   A  J. 
M.  A  N. 
M.  A   8. 
M.  AN. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
M.  A  8. 
M.  A   8. 
M.  A  N. 
J.   AD. 

F.  A"A. 

M.  A  N. 
M.  A  N. 
J.  A  J. 
J.   A  J. 
M.  A  8. 
J.   A  J. 
F.  A  A. 
A.  A  0. 

Boston. 
Boston—  when  earned, 
do              do 
do             do 
N.Y.,  National  City  Bk. 

1st  eonsol.  Ineomef.gold,  non-cum.  ($9,600  p.  m)c* 
3d  cou.lnc.$«,400  p.m.red.at  50%  tlllAug.t929.c' 
Old  income  bonds,  convert.,  not  yet  assented  —  r 
Mtx.  National—  IstM.,  g.,  subsidy,  arawn  at  100.C* 
M  M.,  ser.  "  A,"  ft..  Inc.  aoouni.  (for  $16.675.000).  c* 
M  M.,  eer.  "  B,"  g.,lno.  non-ao.  (for  $16,675,000).  r 

lexas-Mexlcan,  2d  M.,  gold  ($15,000  p.  m.)  o* 

162 
1.540 

N.  Y.  Office,  32  Nassau. 
tf.  Y.,  Gr.  Cent.  Depot. 
S.   Y.,  Union  Trust  Co. 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
N.  Y.,  N.  Y.  Susq.  A  W. 
do              do 
N.Y.,  N.  Bk.  of  Coin'rce 
do              do 
do              do 
do             do 
N.  Y.,  8.  8.  Sands  A  Co. 
N.  Y.  Bk.  of  Commerce 
do              do 
N,  Y.,  8.  8.  Sands  A  Co. 
N.  Y.,  Bk.  of  Commerce 
N.  Y..  S.S.Sanda  A  Co. 

Consolidated  mortgage  ($2,OOO,OOO  are  5s)..  c.  &  r 
M'  C  Michigan  Air  Lane,  1st  M    .....c.  &r 

270 
115 

115 
84 
39 
39 
84 
147 
147 
295 
13 

698 
698 

1872 

1890 
1870 
'79-86 
1889 
1870 

1872-3 
1881 
71&80 
1866 
1871 

1881 
1881 
1882 
1884 
188  i 
1885 
1887 
1886 

Michigan  Air  Line  1st  M.,  assumed  by  M.  C..o.  &  r 
M.  C.  bonds,  inort.  on  Grand  River  Val  RR..C.  &  r 
M  C  iiiort.  on  Kal.  &  8.  Haven  .....  CAr 

•rand  River  Valley,  stock,  5  per  cent  rental  
Bwtrolt  A  Bay  City  1st  en'd.  and  bridge  c.  &  r 
M.C.mort.onDet.ABayC.RR.  (reKis.Q  —  M.).c.&r 
Jack.  Lans.  A  Sag.  con.  m.  ($1,586,000  are  8s)  .c.  &r 
M'HUMownVn.AW.  Gap—  Istm.  ext.  25yrsin'86.o- 
Sd  mort.  gnar..  Interest  reduced  to  5  per  cent..c- 

Coneol.  mort.  for  $5,OOO,OOO  ($12,000  p.  m.)  gold 

Bqulpinent  bonds  of  1882  ($30,000  red.  yearly).. 
Michigan  Dlv.,  1st  mortg  ,  gold  (for  $3,000,OoO)c* 

"85 
40 

5~3~i 
16 

•quip.  bds.  1885  ($50,000  STU.  yearly  after  '90J.C 
€«av.  debentures,  secured  by  mort.  of  '89,  gold.e* 
IstMs.onH  irleyAOnton.  branches  (dr.  at  100).  c 

additional  being  reserved  for  new  rolling  stock,  etc.  The  eonsol.  njort. 
(•curing  both  the  priority  consols,  and  eonsol.  4s  (trustee,  Boston  Safe 
B«p.  A  Tr.  Co.)  covers  the  <  nttre  property,  and  also  covers  all  old  Ists 
deposited,  and  a  $6,270,000  subsidy  earned  and  to  be  earned.  (See  ab- 
stract of  mortgage  In  CHRONICLE,  V.  49,  p.  177.)  Both  series  of  in- 
eones  are  non-cumulative  and  secured  by  one  indenture  to  the  Am. 
loan  &  Tr.  Co.  First  incomes  received  3  per  cent  interest  Julv  1, 1890. 

From  Jan.  1  to  April  30, 1890  (4  mos.),  gross  earns,  were  $2,245,210, 
•gainst  $2,066,324  in  1889;  net,  $778,536,  against  $1,003,772;  su'jsidy 
collections,  $537,383,  against  $297,162. 

The  annual  report  for  '89  in  V.  50,  p.  661, 667,  gave  a  full  account  of  the 
affairs  of  the  company  and  itsprospects,  with  earnings,  balance  sheet,  <tc. 

INCOME  ACCOUNT— (U.  8.  CUKKENCT). 

1886.  18S7.  1888. 

1,236 


Miles  operated  Dec.  31       1,236 
Jteteifts— 

•rest*  earnings $3,857,708  $4,886,578 

Bet  earnings,  Ac 1,102,072  1,680.295 

Met  subsidy  received!.         58,437  204,845 

Miscellaneous 


1,316 


1889. 
1,162 


$5,774,331    $3,337,225 
1,748,459      2,096,056 
474,922 
1,273 


812,912 

22,542 

Total  net  Income....  $1,160,509  $1,885,140  $2,224,654   $2,931,510 
Disbursements — 

•$192,013  $316,313  $316,313 

•736,710  1,254,677  1,357,717 


Int.  on  coupon  notes.. 
Iatere-i  on  1st  mort  . 
Bit.  on  debentures... 
MlMellaneons 


U187.500 
84,o50 


250,000 
74,612 


250,000 
77,575 


$91,981 
1,767,595 
180,067 

105,881 


Total $1,201,073   $1,895,602    $2,001,605    $2,145,524 

Balance def.  $40,564  def.f  10,462  sr.$223,049  sr.  $785,9:6 

•  In  1886  only  half  the  Interest  was  paid  in  cash.  1,  This  is  six 
BKffiths'  full  interest,  and  six  months  half  only  in  ea«h. 

t  The  to'al  net  sub  'Idy  received  to  December  31, 1839,  was  $4,638,- 
494  in  V.  S.  currency. 
— »V.  47, p.  626,  745,  V.  48.  p.  128, 189, 191.  292,  327,  368.  589,  6  Jo, 
•33,  764,  800;  V.  49, p.  83,  177;  V.  50,  p.  214,  275,  661,  667,  feOl,  834.) 

Mexican  National  Railroad  (Mex.)— (See  Map)— Owns  from 
Ejnedo  to  City  of  Mexico,  842  miles :  Acambaro  to  Patzuaro,  96  miles ; 
£1  Salto  branch,  45  miles;  Matamoras  to  San  Miguel. 76  miles;  small 
branches,  5  miles ;  total  owned,  1,064  miles;  controls  through  owner- 
ship of  stock,  Texas  Mexican  Railway,  Corpus  Christ!  to  Laredo,  Tex., 
and  biancb,  163  miles;  other  lines,  5  miles ;  total  owned  and  controlled, 
1^32  miles  Thieroad  was  completed  in  September,  1888,  and  opened 
lor  traffic  about  Nov.  1.  The  foreclosure  of  the  former  company 
(M«x.  Nat.  Railirui/)  took  place  on  May  23d.  1887,  and  the  present 
•ompany  acquired  716  miles  of  road,  and  it  also  controls  the  Texas 
Mexican  Railway  from  Lared  >  to  Corpus  Christi,  Texas,  161  miles,  own- 
ing all  the  I  st  mort.  bonds,  $1.196,1:00  2d  mortgage  bonds  out  of  a  total 
iaaae  of  *l,380,OuO;  $2,453,750  of  its  capital  stock  out  of  a  total  issue  of 
•£5(K  .0(0;  the  Brownsvil  e  A  Gulf  Railway,  1  mile,  by  the  purchase 
at  it  s  capital  Mock  of  $25,000;  the  Texas  Mexican  Northern  ch  irter, 
toy  the  purchase  of  all  its  capital  stock,  $100,000. 

The  new  first  mortgage  for  $12,500,000  is  a  prior  lien  upon  all  the 
lines  in  Mexico,  constructed  or  to  be  constructed,  and  upon  the  above- 
BBmed  securities.  The  bonds  are  redeemable  on  notice  at  par.  Trus- 
tees. Hugh  M.  Matheson  and  Charles  Magniae.  Of  the  proceeds  of  this 
teae,  $1,650,000  was  provided  for  interest  and  capital  reserve,  the  re 
nainder  being  for  reorganization  expenses,  payment  of  certain  debt  of 
•id  company,  and  for  the  construction  of  352  miles  of  main  lii  and  a 
Branch  of  about  75  miles  Into  the  Sahlnas  coal  fields. 

The  2d  mort.  bonds  series  "  A  "  are  strictly  cumulative,  and  not  fore- 
eiosable  while  stock  remains  in  irust  as  below  stated ;  the  second  rnort- 
•age  bonds  series  -  B"  are  non-cumulative;  trustees,  Lyman  K. 
Baes  and  J.  A.  Horsey.  Third  Mortgage  Income  trustees,  C.  J.  Canda 
sad  H.  A.  Risley.  Stock,  $33,350,000,  (par  $100)  placed  in  trust  with 
Ike  Farmers'  Loan  A  Trust  Co.,  leaving  the  road  in  coutrol  of  first  and 
•eeond  mortgage  bondholders  until  it  earns  andpaysinten.-l  ou  both 
classes  of  bonds  for  two  consecutive  years,  in  which  event  the  control 
•everts  to  the  stockholders.  See  annual  report  for  1889  in  CHKOSICLE, 
V.  50,  p.  480,  and  description  of  property  in  V.  48,  p.  627. 

rem    Jan    1    to  May  31,  1S>90   (5   months),  gross  earnings  were 
91,598,654,  against  $1,536,544  in  '89;  net,  $318,155,  against  $311,677. 

In  year  18S8  gross  earnings  were  $2,404,890,  net  $63,811.  In  It89, 
•joss,  $3,660.124 ;  net,  $666,693 ;  subsidy,  etc.,  $203,534  ;  total  net, 
9f3t-,»i*H.  Deduct  interest,  $753,880;  miscellaneous,  $32,119.  Bal 
•nee,  deficit.  *49,111— offset  by  subsidy  receivable.  (V.  47,  p.  200,  410, 


Bllcblgan  Central.— LINE  OF  ROAD.— Main  line— Kensington  to 
Wrtroit,  270  miles;  and  Windsor  to  Suspension  Bridge  (Can.  So.),  226 
tailps ;  total  main  line,  496  miles.  Branches  owned  and  leased— Mich 
Air  Line  RK..  115 :  Jol.  A  No.  Ind.,  45 ;  Grand  River  Valley,  84 ;  Jack. 
5»»  *  Sag.,  295 ;  Kal.  A  So.  Hav..  39 :  Det.  A  Bay  City,  iik  -Sag  Bay 
*Ho.  W.,  87.  Tol.  Can.  So.  A  Det.,  56;  Cau.  So.  Br.  Co.,  4;  Mich  Mid 
*  Can.,  15 ;  Canada  So.  branches,  10) ;  Saruia  Chat.  A  Erie,  7;  Erie  A 

nacara,  31;  total  branches,  1,026  miles;  trackage  111.  Cent ,  14  miles ; 
•Msl  operated  Jan.  1, 1890,  1,540  milef,  of  which  1,101  are  owned 
here  are  15  /miles  of  second  track  and  716  of  side  tracks.  Since  ac- 
spired,  Battle  Creek  to  Findley,  34  miles. 


ORGANIZATION,  LEASES,  Ac.— The  Michigan  Central  was  chartered  in 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1852.  Th« 
Detroit  A  Bay  City  road  was  foreclosed  Feb.  12,  1881,  and  pur- 
chased fer  the  Michigan  Central,  which  leased  it  and  put  a  mortgage 
on  the  road.  The  other  lines  described  above  as  leased  are  all  held  by 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  are 
practically  owned. 

In  Nov.,  1882,  a  close  contract  was  made  with  Canada  Southern  for 
working  its  road  by  the  Michigan  Central  and  for  the  division  or 
net  profits  over  all  charges  as  follows— one-third  to  Canada  South- 
ern and  two-thirds  to  Michigan  Central;  but  the  Mich.  Central  Is 
entitled  to  an  increase  on  this  proportion  as  it  diminishes  its  interest 
charge  by  payment  of  bonds  or  otuerwUe,  and  hence  it  now  obtains 
more  than  two-thirds  of  the  net  income. 

STOCKS  AND  BONDS — The  Michigan  Central  stock  has  remained  at  the 
same  amount  since  1873.  Prior  to  1873  it  was  a  regular  10  per  cent 
stock.  In  1872-73  paid  5  per  cent  and  4  in  scrip,  but  afterward  paid 
no  dividend  till  1878,  and  since  then  Irregular  amounts.  Since  1870 
dividends  have  been:  In  1870-71,  10  per  cent;  1871-72, 10;  1872-73, 
5  and  4  in  scrip ;  in  1878,  2;  in  1879,  3"9;  in  1880,  8;  in  1881,  6>a;  in 
'82,  none  paid;  in '83, 5;  in '84.  3;  in '»5  and 'H6.  nil;  In '87  and '88,  4 ; 
in  '89,  4;  in  1890,  Feb.  1,  2  and  1  extra;  Aug.  1,  2. 

The  range  in  prices  of  the  stock  has  beeu  as  follows:  In  1871,  114» 
126;  in  1872,  113®120;  in  1873.  658>111;  in  1874,  6S^!t995^s;  in 
1875,  53®82i*;  in  1876,  3468365>a;  in  1877,  35=83>74i4,  in  1878, 
581aa75;  in!879,  73%®98;  in  1880,  75^130%;  in  1881,  84V31261*: 
In  1882,  77@105;  in  1883,  773>100ie;  In  1884,  51Si3>94ifl;  in  1885. 
46i2®79\;  in  1886,  61>a*98%;  la  1887,  80»95>a;  in  1888,  72S92ig; 
in  1889,  84%!®991<;  In  1890,  to  July  18,  inclusive,  92  »104%.  TheKaL 
A  8.  H.  bonds  due  in  1890  are  to  be  replaced  by  Mich.  Cent  5s  due  1939. 

The  Jackson  Lansing  A  Saginaw  Ceut  is  assumed  by  Michigan  Central, 
which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000. 

OPERATIONS,  FINANCES,  Ac.— The  road  is  operated  under  a  close  con- 
tract with  Canada  Southern  and  the  earnings  of  both  roads  are  included 
in  the  statistics  below. 

From  Jau.  1  to  Jun*  30,  1890  (6  mos.)  earnings,  partly  estimated, 
compared  with  1889  as  below: 

1889.  1890. 


6,233,000 
1,809,000 
1,260  000 

6,843,000 
1,875.000 
1,222,000 

Net  earnings    

Interest  and  rentals 

Surplus 

549,000 
156,000 

653,000 
181,000 

Proportion  to  Canada  Southern  C 
Leaves     .  

393,000 
374,7i,4 

472.000 
374,764 

Dividend  2  per  cent 

18,236 
60,  as  follow 
1888. 
1,537 
$ 
13,770.523 
10,086,606 

97,236 

s: 
1839. 
1,540 
$ 
13,786,925 
9,893,158 

The  annual  report 

'or  1889  was 
1836. 
1,516 

12,295,828 

in  V.  50,  p.  6 
1887. 
1,537 
$ 
14,164,490 
0,375,246 

Operating  expenses. 
Net  earnings.  .  

.    8,404,679 

.   3,891,149 

4,289.244 
69-72 
I  ACCOUNT. 
1887. 
$ 
4,289,244 
52,718 

3,683,917 
73-24 

1888. 
$ 
3,683,917 
55.276 

3,891,767 
71-77 

1889. 
$ 
3,891,767 
46,666 

P.  c.  op.  exp.  to  earn 
Receipts— 

s.           6835 

INCOH] 

18*6. 
$ 
3,891,149 
45,190 

tut.  and  dividends   . 
Total  Income...... 
Ditto  iinemenls— 

184,310 
2,392,674 
407,335 

4,341962 

$ 
184,310 
2,351,619 
540,870 
32.513 

.  3,739,193 

$ 
184,310 
2.336,782 
339,161 
15,938 

3,938,433 

$ 
184,310 
2,328,216 
407,444 
7,731 

tnterest  on  debt  
Can.  South'  11  share.  . 
Miscellaneous....... 

2,984,  S19 
952,020 
(2!  374,764 

3,109,312 
1.232,650 
(4)  749,528 

^,876,191 
863,002 
(4)  749,528 

2.927,701 
1,010,732 
(5)  936,910 

Surplus  for  dlv'ds  .  .  . 
Dividends  

577,256 

483.122 

113,474         '73,822 
,1889,  was  $2,164,540. 

*  Balance  to  credit  of  income  account  Dec.  31 

middtetowii  ITnlonvlIIe  Sc.  Water  Gap.— Owns  from  Mid- 
dletown,  N.  Y.,  to  Unionville,  N.  J.  State  Line,  13  miles.  Stock,  $149,- 
850 ;  par,  $50.  Is  controlled  through  ownership  of  stock  by  N.  Y.  Bus. 
A  West.,  which  pays  interest  on  bonds.  In  year  ending  Sent.  30,  1889; 
net  loss  from  operation,  $6,671;  def.  ubder  fixed  charges,  $28,227. 

Milwaukee  Lake  Snore  Sc.  Western.— (See  Map.) -Owns  Lake 
Shore  June,  to  Ashland,  Wis.,  386  miles;  Rhinelander  to  Hurley,  88  m.; 
branches  (seven  in  number)  to  Oshkosh,  Waisau,  etc.,  116  miles: 
branches  to  mines,  26  miles ;  spurs  to  mills,  etc.,  34  miles;  total  owned, 
651  miles;  leases,  Milwaukee  to  Lake  Shore  Junction,  4  miles;  spur,  1 
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KAILKOAD    STOCKS    AND    BONDS. 


Subscriber*  will  confer  a  great  tkror  by  firing  Immediate  notice  at  any  error  dUeorere*  la  thnme  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDB1CDS. 

jial.When  Due. 
Kloekt-  IJUH 
Dividend. 

For  explanation  of  column  headings,  Ac.,   ee  notes 
on  first  page  of  tables. 

Rate  perl   When 
Cent.    |  Pay  able 

Where  Payable,  and  by 
Whom. 

Miltraitkre  Lake  More  i*  Wettcrn—  (Ointinutd.)  — 
Kit  *  Imp.  M.for$5.000,OOO,  g.,s.  f.  notdr'n...o» 
Bt  Paul  Eastern  Gr'd  Trunk,  1st,  gold,  lnt.guar.0* 
Milwaukee  <«  Lake  Winnebago—lst  raort.,  gold...o* 
Income  mort.,  gold  (cumulative).  Int.  paid  c* 
Debent.,  convert.,  g.,  lessee  pays  int.  till  1804.  c* 
Milw  c*  Northern—  1st  mort.  Sohwarz.  to  Gr.Bay.c* 
Cons.  tf.  ($17.000  p.  m.),  1st  M.  north  of  Gr.Bay.o' 
Mine  Hill  <t  Sdmylkitl  Haven—  Stock  7  >•  %  rental  .. 

531 
56 
65 
65 

126 

177 
53 
17Hi 

^Ij 

1089 
18*3 

1SX2 
1882 
18H4 
1880 
1884 

1873 

1  885 
1886 
18H6 
1877 
1877 
1877 
1879 
1882 
1880 
1880 
1881 
1H8(> 

1888 

1890 

18SIO 
1880 
1873 

liooo 
l.OOO 

1,000 

1,000 
1,000 

1,000 

50 
100 

100  Ac. 

1,000 

500  Ac. 
100  Ac. 
1,000 

500  Ac. 
1.000 
1,000 
1,000 

liooo 

1.000 

i.'ooo 

l.OOO 

1011 
500  Ac. 
5OO  &o. 
1,000 
1,000 

loo 
1,000 

l.OOO 

$2,708,000 
1,12O,OOO 
1,430.000 
520,000 
22(1,000 
2,155.000 
2,090,OOO 
4.081,900 
400.000 
I'.H.OOO 

100,000 
100,000 

214,000 

455,000 

950.0OO 
280.000 
1,015,000 
4,000,000 
636,000 
500,000 
1,382,000 
10.0OO.OOO 
4,200,000 
6,710,000 
50,000,000 
40.000,000 
20,000,000 
347.OOO 
7f.2,OOO 
44,974.850 

7,000.000 

if 
P 

6 
4 

Vt 

8 

5  g. 

¥*• 

if 

f 

1* 

i* 

5g. 

6 

7g. 

4  f. 

'1 

V.  A  A. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
J.   A  D. 
J.  A  D. 
J.   A  J. 
Q.-J. 
J.  A  D. 
A.  A  O. 
J.   A  J. 
J.    A  J. 
J.   A  J. 
J.  A  D. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
J    A  D. 
J.  A  J. 
A.  A  O. 
J.    A  J. 
J.  A  J. 
J.    A  J. 

J.  "&b. 

j.  "A'D. 

M.  A  N. 
J.'  *   3. 

N.  Y.,  Bk.  of  Commerce 
N.  Y.,  8.  8.  Band. 
N.Y.,36  Wall  St.  A  Bost. 
do              do 
do              do 
N.Y.,  Merch.Exch.N.Bk 
do              do 
Phlla.,  Office,  1198.4th 

Feb.  1,  1939 
Jan.,  1,  1913 
July   1,   1918 
July   1.  1913 
April  1,  1904 
June  1,   1910 
June  1,  !.'13 
July  15,  1890 
July   5,  1887 
Overdue. 
Oct.    1,  191S 
Jan.  1,  1916 
Jan.    1,  1937 
Jan.    1,  1907 
June  1,  1927 
May    1,  1907 
June  1,   1909 
July   1.  1929 
Deo.  1,  1910 
Jan.  1,  1891 
Aj.rll    1,    1921 
July   1,  1926 
Jan.   1,   1936 
July  1,  1938 

Last  paid  June,  1888 
Last  paid  April,  1888. 
Last  paid  July,  1888 
Last  paid  July,  1887 
Last  paid  Jan.,  1800. 
La«t  paid  Deo.,  1889. 
Last  paid  NOT.,  1M89. 
Last  paid  Deo.,  1887. 
Last  paid  July,  1HH7 
Last  paid  Dec.,  1887. 
Last  paid  Jan..  1888. 
Last  paid  April.  1889. 
N.Y.,  Mor'n,  Bliss  A  Co. 
do               do 
do              do 

IstM..  g'd,  on  Calumet  exten.,  convert.  Into  stock 

Minneapolis  <t  St.  L.—lBl  M.,  Mln.  to  Merrlam  Jon.c' 
1st  mortgage,  Merrlani  Junction  to  State  Llne..c' 
1st  m.,Minn.  A  Dili.,  Minn  to  White  B.Lake.guar.c' 
1st  mortg.,  gold,  coup.  (Al.  Lea  to  Fort  Dodge).  c* 
Imp.  and  equip.  M.,  1st  A  2dsor.,  Jun.  lien  ou  r'd.c* 
Mort.  on  Southwestern  extension  ($12,000  p.m.)o* 
2d.bds.,lnc.,red.at  100g.(WhlteB'rtoFt.Dodgelot 

27 
93 
15 
102 
360 
53 
224 
92 
495 
286 
800 
l,77fl 
1,600 
1,600 
156 

5,094 

Mmn.St.P.-tS.Ste.Marie—  M.8  8t.M.&  At.,lst  M.g.c* 
Minneapolis  A  Pac.—  1st  M.,  $15,000  p.m.,gold.o' 
Consol.  M.  (for  $21,OOO,OOO),  $20,000  p.  m.,  g..c* 
Mi»ioun  Kansas  <t  Tex.    New  stock  ($13,000,OOOpf.) 

New  1st  mort.,  gold  
New  2d  mort.  .income  (non-cum.)  for  5  years  

Jan.  1,  1MO 
Jan.  1,  1990 
Junel,  1910 
May   1,  1906 
July  15,1880 
Aug.   1,  1938 
.Inly    1.  1891 

Booneville  Bridge,  lstM.gold,guar.,s.f.dr-n  at  100. 

N.  Y.,  Union  Tr.  Co. 
N.  Y.,  Mercantile  Tr.  Co. 

Ox1                   OA/ 
•10                     (JO 

IstM.,  g.,  (Pac.  RR.  of  Mo.)  extended  in  1888.... 
2dM.  (Pac.  RR.  of  Mo.),  s.  f  .  850.OOO)  

283 
283 

1868 
1871 

mile;  St.  P.,  E.  G.  T.,  Clinton  to  Ooonto,  56  miles:  total  leased, 
61  miles;  total  owred  and  leased,  712  miles;  but  only  698 
miles  operated.  Successor  in  1876  to  the  former  company 
foreclosed  in  1875.  Preferred  stock  has  a  preference  to  tlie 
extent  of  7  per  cent  from  net  earnings.  The  debentures  are  con- 
vertible into  stock  at  par  at  any  time  within  ten  days  after  the  date 
nxed  for  payment  of  dlvs.  on  com.  stock.  The  equipment  bonds  are  re- 
deem. $30,OOO  per  year  at  par;  the  equip's  of  1 885  at  $100,000  per  year 
after  1890  at  1O5,  and  the  Ontonagon  1st  mort.  $25,000  per  year  at  par, 
and  all  redeemable  at  105. 

The  mortgage  of  1889,  due  Feb.  1,  1929.  (trustee,  Central  Trust  Co.) 
covers  the  whole  road,  subject  to  prior  mortgages,  and  IB  a  first  Hen  on 
new  branches.  Under  it  ure  reserved  sufficient  bonds  to  retire  the  de 
Dentures  of  1887,  which,  are  now  being  exchanged  bond  for  bond.  Its 
sinking  f>md  commences  In  1893,  and  will  receive  yearly  a  sum  equal 
to  1  per  cent  of  bonds  Issued,  but  not  less  than  $25,000;  bonds  being 
purchased  if  possible  at  110,  otherwise  sums  to  be  invested. 

Dividends  have  been :  In.  1887,  7  per  cent  on  pref.;  in  1888,  7  on 
pref.  and  4  on  common;  In  1889,  6  on  pref.;  in  Feb.,  1890,  3>a  on  pref. 
and  7  on  common;  in  Aug..  3*9  on  pref. 

In  6  months  ending  June  30,  18»0,  gross  (partly  estimated),  $1,758,- 
053;  net,  $658,332;  surplus  over  charges,  $286,332. 

The  annual  report  for  1889  was  in  V.  5o,  p.  449,  517. 

INCOME  ACCOUNT. 


Gross  earnings  „ 

1386. 
$ 
2,317,802 

995,200 
36,181 

1887. 

3.180,621 
1,240,323 
47,733 

1888. 
I 
2,836,783 
1,091,774 
12,989 

1889. 

3,474,667 
1,520.463 
15,294 

Other  receipts  

Total  net  receipts. 

1,031,381 
480,271 
26,940 

1,288,056 
517,687 
31,307 

1,104,763 
579,305 
29,593 

1,535,757 
671,499 
31,764 

Rental  and  uiiscel  
Total  

507,211 
524,170 
175,000 
3  "son  pref. 

548,994 
739,062 
430,000 
7  on  p.  4  cm. 

608,898 
495,865 
300,000 
6  on  pref. 

703,263 
832,494 
490.0UO 
7  on  both. 

Bnrplus  .......  

Dividends            ...... 

Rate  of  dividend  

349,170 

309,062 

195,865 

t342,494 

t  Of  this  balance  $155,000  was  used  for  redemption  of  bonds. 

*  Of  this  $55,000  was  used  in  redemption  of  bonds. 

—(V.  47,  p.  381,  744,  745,  803;  V.  48,  p.  221,  292,  460,  556,  800;  V.  49, 
p,  52,  403,  793;  V.  50,  p.  71,  107,139,  449,452,  517,  706,  V.  51,  p.  21.) 

Milwaukee  &  Lake  Wlmiebago.  —  Owns  from  Neenah  to 
Bchleisiugervllle,  Wis.  Built  in  1882  and  leased  for  99  years  to  Wisoon 
•to  Central  at  37*$  per  cent  of  gross  earnings  as  rental;  but  after 
$175,000  per  year  is  received  the  balance  of  net  earnings  is  to  be  equally 
divided.  The  $1,000,000  debentures  -were  authorized  to  be  Issued  at 
required  for  improvements,  and  they  are  convertible  on  any  coupon  day 
into  pref.  stock;  the  lessee  pays  interest  on  them  till  1894.  Prel.  stock, 
6  per  ct.  cum.,  $780,000;  com.  stock,  $520,000:  par  of  Shares,  $100. 
Dividend  of  3  per  cent  on  preferred  stock  was  paid  July  15, 1888, 10  >«  in 
1889,  and  4>a  In  Feb.,  189O.  In  1889,  rental  was  $186,378;  in  1888, 
$165,532. 

Milwaukee  &  Northern- -(See  Jfao.)— Owns  from  Sohwartzburg, 
Wis.,  to  Champion,  254  miles;  branches  — Menasha  and  Appleton  to 
Hlllbert,  Wis.,  21  miles;  Ellis  Junction  to  Men-ruinee.  27  miles; 
total  owned,  302  miles.  Uses  Chicago  M.  A  St.  Paul  track,  7  miles, 
into  Milwaukee ;  total  operated,  309  mllei.  The  Ontonagon  &  Brule 
Elver  road  is  under  construction  from  the  main  line  to  Lake  Michigan 
and  46  miles  are  in  operation.  When  completed  It  will  be  consolidated 
with  this  company.  See  full  statement  in  V.  44.  p.  813.  Stock, 
$4,131,000;  par  $100  per  share.  The  consolidated  mortgage  is  for 
$8,OOO,000,  limited  to  $17,000  par  mile  of  completed  road,  and 
$2,155,OOO  bonds  under  this  mortgage  are  reserved  to  retire  the  bonds 
issued  in  1880  on  the  old  road;  on  the  new  road  $2,996,000  have  been 
issued.  Total  funded  debt  July,  1889.  $5,151,000. 

Fiscal  year  now  ends  June  3o.    Earnings  have  been  as  follows : 

1887.  1888.  1889. 

Grose  earnings $976,137       $1,085,719       $1,231,091 

»et  earnings $319,573          $328,332          $392,179 

Interest  on  bonds 2OO,1OO  216,958  


Surplus $119,473  $111,374  

-fV.  45,  p.  53.  613,  672;  V.  46, p.  75;  V.48,  p.  399  ;  V.  49,  p.  235,   616; 
V.  50,  p.  205,  590,  834  ) 

nine  Hill  <k  Soli uy  Iklll  Haven.— Owns  from  Schurlklll  Haven, 
Pa.,  to  Locust  Gap,  Pa.,  with  branches,  53  miles.  Road  was  leased 
May  12  ,1864,  to  the  Philadelphia  «  Reading  Railroad  Co.  for  999  yean 
at  a  rental  of  $326,552  per  year.  There  Is  no  debt,  and  regular  divi- 
dends of  7*8  p.  o.  are  paid  Operations  are  included  in  lessee's  returns. 

mineral  Range.— Hough  ton,  Mich.,  to  Calumet,  Mich.,  15>i 
miles:  branch,  Franklin  Station  to  Franklin,  2 miles;  total  171*  miles. 
This  road  was  under  the  H.  S.  I  VCH  management,  and  Oct.  1, 1887,  de- 
faulted In  payment  of  interest.  Overdue  coupons  have  since  been  paid 


up  to  the  date  shown  In  the  table  above.  The  receiver  appointed  In 
June,  1888,  was  discharged  Nov.  30,  1889,  and  road  restored  to  com 
puny.  Plan  of  reorganization  is  being  prepared.  In  1887,  grow  earn- 
ings, $153.782;  net,  $97,661 ;  interest,  $3f>,544:  dividend  (7>«  per  cent), 
$30.000;  balance.  $32,117.  Gross  earnings  In  1888,  $1)9,56 1;  net.  $39,- 
967.  President,  Charles  Bard;  John  Tully,  Secretary,  40  Wall  St.— (V. 
45,  p.  272,  538;  V.  46,  p.  73d;  V.  47,  p.  802.) 

Minneapolis  &  St.  I.ouln. — Owns  main  line,  Minneapolis  to 
Angus,  Iowa,  259  miles;  Pacinc  Divi.sion, Hopkins  to  Morton,  92  miles  ; 
Kaio  Branch,  2  miles;  Lake  Park  Branch,  I'D  miles;  total  operated,  354% 
miles.  Leases  trackage  from  Minneapolis  to  3t.  Paul  over  St.  Paul  A 
No.  Pacific  KR. ;  also  owns  from  Minneapolis  to  White  Bear,  12  milea, 
which  Is  leased  to  the  St.  Paul  A  Dulnth  KK. 

Of  the  bonds  issued  under  the  1877  mort.  duo  Jane.  1927,  those  num- 
bered from  1,101  to  1,400,  for  $5OO  each  ($150,000  In  all,  in  addition 
to  those  above),  were  assumed  by  the  Bur.  Cedar  Rapids  A  No.  RR.  The 
bonds  on  the  15  miles  were  issued  by  the  Minneapolis  &  Dulnth  Railroad 
before  it  was  absorbed  by  this  company.  Preferred  stock,  $4,OOO,OOO 
Issued ;  common  stock,  $H,000,OOO  issued ;  par  of  both  $  loo  per  share. 
Most  of  above  lit  mortgages  are  also  a  second  Hen  on  more  or  loss  of 
the  road.  The  Jan.,  1888,  coupon  on  equipment  bonds  went  to  default. 
W.  H.  Truesdale,  President,  was  appointed  receiver  in  June,  1888,  in 
the  foreclosure  suit  under  Improvement  and  equipment  mortgage. 
The  suit  is  pending  but  no  plan  of  reorganization  has  been  offered.  The 
last  coupon  paid  on  each  issue  Is  shown  In  the  table  above.  An 
additional  coupon  ou  the  Pacinc  extension  bonds  is  soon  to  be  paid. 
-(V.  51,  p.  8».) 

Thtre  are  also  $100,000  real  estate  fs  of  1881,  due  1901,  called  for 
payment  at  105  and  interest  Sept.  1,  189O. 

The  Wis.  Minn.  A  Pac.,  Red  Wing,  Minn.,  to  Mankato,  95  m.,  and  Morton 
Minn.,  to  Watert.  Juno., Dak.  ,121  m,,  Is  leased  and  operated  by  this  Co.,  bat 
the  M.  A  St.  L.  has  no  oulinatlon  for  the  bonds,  $3,228,000,  all  of  which 
are  pledged  under  the  Chic.  R.  I.  A  Pac.  collateral  trust  mortgage. 
Stock  is  owned  by  Chic.  R.  I.  A  Pao.  RR. 

From  July  1, 1889,  te  May  31,  1990  (11  mofl.).  gross  earnings  were 
$1.407,633,  agst.  $1,226,574  in  1888-9;  net,  $476,»51,  agsr.  $511,789. 

For  year  ending  June  30,  1888,  gross  earnings  were  $1,377,889;  net 
$362,888;  deficiency  under  charges,  $172,051.  In  1888-89  gross  earn- 
ings, $1,330,518;  net,  $333,958.  Annual  report  In  Y.  49,  p.  340. 
-(V.48,  p.  100,662;  V.49,  p  235,340;  V.  50,  p.  71.  204,  205;  V.  51, 
p.  84.) 

.Minneapolis  St.  Paul  St.  Sault  Ste.  Marie. — (See Hap.)— From 
Minneapolis  to  Sault  Ste.  Marie,  Mich.,  491  m.;  branches,  23  m.;  from 
Minneapolis  northwest  to  Boynton,  Das.,  286  m.;  total  completed, 
800  m.  Connects  with  Canadian  Haciflo.  This  Company  was  formed 
May,  1888,  by  a  consolidation  of  the  Minneapolis  Sault  Ste.  Marie  A 
Atlantic,  the  Minneapolis  A-  Pacific,  the  Mini  eapolls  A  St.  Croix  and 
the  Aberdeen  Bismarck  v  Northwestern.  (See  V.  4i>  o;i.  538,  6O9.) 
A  large  block  of  .IK,  tock  is  held  in  the  interest  of  the  Canadian 
Pacific,  which  company  has  agreed  to  guarantee  by  endorsement  4  per 
cent  interest  on  such  bonds  as  assent  to  the  reduction.  (See  V.  50,  p. 
784.)  Uvooa— oonvmoD,  »14,<KK),OOu:  preferred,  $7.0OO,OOo;  par,  $1OO. 
The  first  mortg.  bonds  of  M.  8.  8.  M.  4  A.  were  issued  in  1887  at  *20,OOO 
per  mile.  (Abstract  of  mortgage  V.  45,  p.  243.)  Tne  consolidated 
mortgage  of  1888  (trustee,  Central  Trust  Co.;  mortgage  abstract  CHBON- 
ICI.E,  V.  47,  p.  142)  will  retire  these  and  the  Minn.  A  Pac.  bonds  at  ma- 
turity. From  Jan.  1,  to  May  31, 1890  (5  months),  gross  earnings  were 
$812,652,  against  $524,093  in  1889  ;  net,  $.233,667;  against  $145,913. 
In  1?89  gross  earnings  were  $1,651,412;  net,  $t>09,570.  Inl888.  gross, 
$1,102,498:  net,  $189.322.— (V.  46,  p.  38,  538,  6O9,  771,  802;  V.  47,  p. 
142, 161;  V.  49,  p.  373;  V.  50,  p.  801.) 

in  I  MHO  11  r  I  Kansas  &  Texas.— (See  Map)  ROAD  OWNED  AND 
OPERATED.— Hannibal,  Mo.,  to  Denlson,  Tex.,  575  miles;  branches, 
Parsons,  Kan.,  to  Junction  City,  Kan.,  157  miles;  Denison,  Tex.,  to 
Whitesboro24  miles;  Whltesboroto  Henrietta,  Tex.,  86  miles;  Denlson 
to  Mineola,  Tex.,  102  miles ;  Whltesboro  to  Fort  Worth,  (under  Joint 
lease  with  Texos  A  Pacific),  71  miles;  Denton,  Tex.,  to  Dallas,  Tex.,  37 
miles;  Dallas  to  Greenville,  54  miles;  Trinity  to  Colrnesneil,  Tex.,  67 
miles ;  Jefferson,  Tex.,  to  McKinuey,  Tex.,  163  miles ;  Taylor  to  Boggr 
Tank,  89  miles;  Kan.  City  APac.,  Coffcyville  to  Paola,  1W  miles;  Fort 
Worth  to  Taylor,  162  mtes;  other  lines  62  miles.  Total,  May  1, 1890, 
1,776  miles.  The  Holden  branch  additional,  54  miles,  Is  owned  by  M. 
K.  A  T.,  but  leased  to  Mo.  Fac.  In  1890  leased  for  99  years  the  Kansa* 
City  A  Pacific,  now  a  part  of  the  main  line  to  Kansas  City. 

ORGANIZATION,  HISTORY,  Ac.— The  M.  K.  A  T.  Company  was  organized 
April,  1870,  and  embraces  by  consolidation  the  Union  Pacific  Southern 
Branch,  theTebo  A  Neosho  and  other  minor  companies.  lu  1874  the  Han- 
nibal A  Central  Mo.  was  purchased.  The  road  was  operated  by  a  re- 
ceiver from  Dec.  30, 1874,  to  July  1, 1876.  when  the  Union  Trust  Com- 
pany of  New  York  took  possession.  On  Dec.  1, 1880,  the  company  took 
possession  of  Its  property,  paying  the  overdue  coupons.  The  company 
has  a  land  grant  m  the  Indian  Territory  of  3,622,400  acres  subject  to 
the  extinguishment  of  the  Indian  title.  Tne  Booneville  Bridge  Com- 
pany is  a  separate  organization. 

In  May,  1881,  an  operating  lease  to  the  Mo.  Pao.  for  99  years  wa» 
made  without  any  liability  of  the  lessee  for  interest,  etc. 

On  Jane  1, 1888,  the  M.  K.  A  T.  made  default  in  its  interest  pay  menu 
and  a  foreclosure  suit  was  begun;  H.  C.  Cross  and  George  Eddy  were 
appointed  receivers  in  Oct.,  1S88.  Largo  claims  for  advances  were 
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Nubucrlben  will  confer  u  great  favor  bjr  (Ivlng  Immediate  notice  ol  any  error  dl»co»'rml  In   Cheoe  Table*. 


KAILROAOH 

Mlli-t- 
Of 
Kuai! 

Date 
of 

rtondt- 

Wee,  or 
Par 

Value. 

Amount 

Outstanding 

INTEREST  OR  DIVTDEKDfl. 

Itvnum    PHjiol- 
pal.  When  due. 
Stoelu-lMit 
Dividend, 

Por  explanat  Ion  of  column  Headings,  >v  •.  .  see  cote* 
on  nrst  page  of  tabli   . 

Bate  per 

Cent. 

When 

I'avttb!.- 

Where  Pbyaiim,  and  by 
Whom. 

Jflfnmri  Pacific—  (Continued)— 
lat  inort.  on  depot  in  St.  Louis  (Pac.  RR.  of  Mo.). 
Iflt  M    'arond  Br..  iPac.  RR.  of  Mo  ),  imar  

"l3 
296 
55 
1,060 
1,120 

1872 

1873 
1876 
1380 
1880 
1887 

1  M-.IO 

1886 
1886 
1867 
1872 
1870 
1872 
1870 
81to'7 

$500Ao. 
5OO 
1,000 

fiO<;  ,vc 

1,000 
1,000 

l'<">CO 
1,000 

1.000 
1,000 
1,000 
l.OOO 

1,000 

1,000 

•800,000 

245.OOO 
3,828,000 
iir.o.ooo 
14,904,000 
14,376,000 
7,000,000 
520.00O 
750.0OO 
4.OOO.OOO 

6,oo<:,ooo 

2.50O.OOO 
1.450.000 

7,007.000 

18,43«.OOO 
852,000 
3,387,000 
2,342,500 
358,510 
338,000 
435,000 
3,000,000 
350.000 
l.OOO.OOO 
7.00O.OOO 
1.000,000 
8,066,400 
99.600 
121,000 
675.000 
<«) 
1,500,000 

!*• 

s 
I* 
ig- 
$*• 
I? 

IK. 
IK- 

I* 

5g. 

T* 

7 
U 
7 
5g. 

M 

ig- 

I8' 

7 
6 

5  K. 
6 

M.  *  N. 
A.  A  O. 
M.  *  N. 
F.  A  A. 
M.  A  N. 
tt.  A  8. 
F.  A  A. 
J.  A   J. 
H.  A  8. 
P.  A  A. 
M.  A  N. 
J.   A  D. 
J.  A  D. 
J.   A  J. 
A.  A  O. 

J.  "i"j 
I.  dt  J. 

J.    A  J. 
H.  A  N. 
A.  A  O. 
J.   A  J. 
P.  A  A. 
I.  A   D. 
J.    A  D. 
Q.—  Jan 
M.  A  S. 
Yearly. 

Quar. 
M.  A  N. 
J.  A  J. 

N.Y.,  Mercantile  TT.  Co. 
do              do 
do             do 
do             do 
do             iln 
do             do 
do             do 
do              do 
do             do 
do             do 
New  York  or  Ixmdon. 
N.Y.,  Mercantile  Tr.  Co. 
.'               do 
do             do 
do             do 
do              do 
do              do 
do              do 
Iloston.  K.  AtklunACo. 
do             do 
do             do 
N.  Y.,Chai    Nat.  Bank. 
N.  Y.  Of.,  32  Namim. 
*.Y.Keiwle.-.t<to.54Wal] 
N.  Y.,  Farmers'  L.A.TCo. 
do              do 
N.Y.,Oallatii»Nat.BanV 
2%  paid  March  1,  1890 

Mar  1.  1892 

O.t     1,    1H93 
Nov.   1.  1906 
Aug.  1,  1920 
NOT.    1,  1990 
Jan.  1.  1917 
1920 
July  1,  1926 
Peb.   1,   192C 
Aug.   1,  1692 
Mayl.  1897 
JUDO  1.  1895 
June  1,  1897 
Jan.   1,   1891 
April  1,  1931 

3d  M.  (covering  all  property  of  Pac.  Kit.  of  Mo.). 
1st  mort.  on  St  L'>iii»  A  Lexington  (Mo.  Pac.).... 
Con-^ol.  M.,i?.,  $30,000,000  (JlP>.28«,OOOre8'd).c* 
Collateral  trust  bonds,  (fold  <$ir.,ooo,ooO)...c*Ar 
Collateral  trunt  bonds  for  $10,000.000  

Lfr.  ACauey  Val.  RR.lntM,g,gu.  ($10,000  p.m.)o* 
VerdiCTls  Vail.  Independence  &W.,lst  M.,g.,guar. 

80 
76 
210 
310 
99 
71 
304 
1,272 

Arkansas  Branch,  1st  :nort.,  gold,  land  grant. 
Cairo  Ark.  A  T.,  1st,  gold,  coup,  or  registered.. 
Cairo  &  Fulton.  1st,  gold,  on  road  anil  land  
Gen.  oonsol.  and  land  gr.  M.,  for  $45,000,000,  g 

Kansas  ,v  Arkiin.  Val.  1st  M.  $20,000  perm.  g.  . 
Little  Rock  &  Fort  Smith—  1st  M.,  landgr.  gink.  rd. 

165 
165 

1887 
1875 

1,000 

500*0. 

Jan.  1.  1937 
Jan.   1,  1900 

Bedatla  Warsaw  A  Southern,  let  mort  

1«80 
1884 
1887 
1888 
1877 
1879 
1883 
18H8 
1879 
1879 
84to'9 
1888 
1879 

1,000 

1  .000 

1,000 
1,000 

l.OOO 
500  Ac. 
1,000 
500  Ao. 

i",6oo 

1,000 

1  .(WO 

May  1,  1910 

April.  1914 
Jan.  I,  1937 
1928 
June  1,  1897 
Deo.  1,  1927 
July  1,  1927 
Sept.  1,  1938 
Red.  by  8.  F*d 
Red.  t>v  8.  F'd 
Var,'90tO>99 
NOT.    1,  1938 
July  1     19O9 

Little  Rock  Juuct'n,  1st  A  2d  M.  ($35,000  are  20) 
Mobile  <t  Rirm.—  1st,  g.,guar.  ($20,OOO  p.  m.).  .  .o&r 
Mobile  it  Dauphin  7*i.-lst  M.,g.  (for  $3,OOO,OOO).c 
Mobile  <t  Qirard—  3d  M.  ($200,000  are  tis)        .       o 

2 
147 

"8~5 
472 
55 
527 

Hooiif  it  Ohiff—  1st  M.,  g'd,  Mcb.  to  Colum.,  472  m.o* 
1st  mort.,  exten.,  gold,  Colum.  to  Cairo  A  Branch.  c* 
Geu'l  M.(lnt.  may  be  paid  in  scrip  till  '92)  L  g.  s.f  .c* 
1st  pref.  Income  dcben.,  paid  2  p.  o.  Men.  1  ,  1890 

Equipment  bonds  (#60,1  19  of  the.se  are  oar  trusts; 
Monterey  tt  Mex.  Qulf—  1st  M.,  g.  $25,000  per  m..o' 
Mintgom.  <t  Bufaula  —  1st,  s.  f.,  $15,000  not  drn  .  c* 

"so 

81 

N.Y.,  Farmers'  i  .AT.Cn. 
New  York  and  Lonnon. 
N.Y.KesalerAOo.MWall 

made  by  the  Missouri  Pacific  Co.,  lessee.  In  October,  1889,  a  plan  of 
reorganization  was  offered  by  the  Olcott  Committee,  but  this  was 
changed,  and  their  subsequent  plan  was  brought  forward  In  November 
and  outlined  In  the  CHRONICLE  of  V.  49,  page  719. 

In  accordance  with  the  plan  there  are  Issued  $40,000,000  firs 
mortgage  4  per  cent  100-year  gold  bonds,  Interest  commencing  June  1 
1890,  and  $20,000, COO  2d  mortgage  4  per  cents  bonds,  on  which  Interos 
for  five  years  shall  be  payable  u  earned  and  non-cumulative,  but  iftci 
five  years  shall  be  a  fixed  charge  flue  and  payable  by  the  company 
whether  earned  or  not.  The  new  stock  Is  $13,000,000  4  per  cent 
nun-rum,  prtf.  and  $47,OOO,000  common  stock.  Supposing  all  the  prior 
Issues  to  be  converted  into  new  bonds,  the  company  s  Interest  charges 
after  reorganization  will  be  as  follows:  Interest  on  $40.00(1,000  new 
firsts,  $l,6uo,OOO;  Interest  and  sinking  fund  of  Booneville  bridge  bonds 
§77.320;  (total  fixed  Interest  charge.  #1,677,320;)  interest  on  $20,OOO, 
000  second  mortgage  4s.  $800,000;  total  interest  charge  ahead  of 
preferred  stock.  t2.477.3iO. 

The  stock  of  tbe  Internatlon*!  A  Great  Northern  Railroad  was  acquired 
by  Missouri  Kansas  A  Texas  in  May,  1881,  by  an  exchange  of  two 
shares  of  Mo.  Kin.  A  Texas  stock  for  one  of  Internal .  A  Gt.  Northern 
This  stock  (97,284  shares)  which  hurl  been  deposited  In  trust  to  secure 
advances  made  by  Missouri  Pacific,  was,  in  Feb.,  1890,  sold  at  auction 
and  it  will  herealter,  in  accordance  wilh  the  Olcott  plan,  be  neldjoinrlj 
by  the  Missouri  Kansas  A  Texas  and  Missouri  Pacific,  the  control  being 
vested  in  Mr.  F.  P.  Olcott,  who  will  bold  1,000  shares. 

STOCK  AND  BONDS.— Prices  of  stock  have  ranged  as  follows  since  1877 
viz.:  1878,  2®7i«;  in  1879,  53e®35%in  1880,  28i«®49i4;  in  1881,  34'a 
»54;  in!882,  263s®42>a;  in  1383,  19iaa34'8;  In  1884,  9^tie23^;  In 
1885,  14^®37i«;  in  1886,  BlaSSH;  in  1887,  16i*a34'4;  in  1888,  10a 
18"g;  in  1889  9®  14;  In  1890  to  July  18,  inclusive,  9%»*03g. 

See  abstract  of  oonsol.  mortgage  of  1871  in  CHRONICLE,  V.  47,  p.  227, 
and  of  general  consol  of  1880  in  V.  47,  p.  170. 

Last  annual  statement  was  in  CHRONICLE,  V.  50,  p.  620.  Earnings  for 
1888  and  1889  were  as  follows: 


TRAFFIC  AND  EARNINGS. 


1888. 
1,612 


Miles  operated  (average) 

Operation*— 

Passengers  carried 1,109,333 

Passenger  mileage 55,036,113 

Kate  per  passenger  per  mile -02<54 

Freight  (tons)  moved 2,143,356 

Freight  (tons)  mileage 411,445,421 

Average  rate  per  ton  per  mile -0109 

JBarnings — 

Passenger $1,456,346 

Freight 4,408,225 

Miscellaneous 456,382 

Total  gross  earnings ^. $6,320,953 

Operating  expenses 4,907,261 

Net  earnings $1,413,691 

Operating  expenses  to  earnings,  per  cent.  77'6 

Extraordinary  expenses 


1889. 
1.711 

1,089,708 
56,226,»26 


1,969,756 
557,455,ft30 
•0104 

$1,581,567 

5,792,711 

548,166 


$7,922,444 
5,56!«,328 


Surplus  revenue $1,413,691 


$2,359,116 
70-22 
689,678 

$1,669,436 


-(V.  49,  p.  22,  114,173,206,  300,  341,  434.  54O.  544,  580,  616,  617, 
719,  7bO,  789,  825,  856;  V.  50,  p.  71,  107.  138.  205,  244,  313,  352,  353, 
391,  423,  452,  484,590,  «2O,  662,  703,  735,  771,  801.) 


Pacific.—  ROAD  OWNED  AND  OPERATED—  Operates  main 
line  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles;  Pleasant  Hill,  Mo.,  to 
Joplin,  Mo..  133  miles;  Verdigris  Valley  Independence  A  West.  RR.  and 
exten  —  Leroy  to  Deering,  Kan.,  81  miles;  Leroy  A  Caney  Valley—  Roper 
to  Peru,  Kan.,  52  miles;  small  linen,  principally  in  Kansas  and  Mis- 
souri, 654  miles  :  total  Missouri  Pacific  system  proper,  Jan.  1,  1890, 
1,41H  miles.  Also  operates  "  Branch  lines,"  including  the  following— 
The  Council  Grove  Osage  City  A  Ottawa,  7o  miles;  Topeka  Sallna  A 
Western,  71  miles;  Council  Grove  Smoky  Valley  &  Western,  '27  mile*; 
Kansas  A  Colorado,  126  miles  (with  branch  of  10  miles)  ;  Denver  Mem- 
phis A  Atl.,  Western  Dlv.,  139  miles;  and  Pueblo  A  State  Line,  151 
miles  ;—  which  form  a  continuous  line  from  Ottawa.  Kan.,  to  Pueblo, 
Col..  540  miles,  and  have  total  mileage  of  584  miles  ;  Kansas  Ft.  Scott  A 
Wichita—  Ft.  Scott  to  Klowa,  Kan.,  and  branches,  3O4  miles;  Denver, 
Memphis  A  Atlantic  Eastern  Div.,  Chetoka  to  Lamed,  Kan.,  272  uillee: 
ther  lines,  543  m.  ;  total  "Branch  lines,"  Jan,  1,  1890,  1,703  m.  ;  Mis- 
•ouri  Pacific  and  branch  lines,  Jan.  1,  1890,  3,1  19  miles.  Also  operates 
Central  Branch  Union  Pacific,  38»  miles;  Sedalia  Warsaw  A  Soxithern. 
Sedalia  to  Warsaw,  42  miles;  St.  Louis  Iron  Mountain  A  Southern,  1,208 
miles;  Little  Rock  <fe  Ft.  8.  and  Little  Roek  June.,  172  m.;  Kan.  A  Ark. 
Valley,  165  m.;  total,  1,875  miles.  Grand  total  Missouri  Pacific  mileage, 
Jan.  1,  1890,  5,094  miles.  Siaoe  acquired,  Houston  Central  Ark.  A 
Nor.,  McGebee,  Ark.,  to  Riverside,  La.,  118  miles. 

ORGANIZATION,  LEASES,  Ac.—  The  Pacific  Railroad  of  Mo.  was  sold  In 
foreclosure  Sept.  6,  1876.  The  present  company  was  a  consolidation  in 
Aug.,  1880  embracing  the  Missouri  Pac.  and  a  number  of  minor  roads. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  was  taken  up  with 
Mo.  Pac.  in  May,  1881,  on  the  basis  of  three  shares  of  Mo.  Pac.  for  foul 
shares  of  Iron  Mt.,  and  the  St.  L.  A  Iron  Mt.  stock  it  held  by  Mo.  Fao. 


STOCK  AND  BONDS.—  Under  the  new  regime  the  payment  of  dividends 
|  was  begun  on  the  present  stock  In  '80,  in  which  year  !>•  p.  o.  was  paid. 
Dividends  since  have  been:  In  '81,  6;  ln'82,  6>4:  In  '83  to  '87  lnol.,7;  in 
'MH,  5>4;  in  'oil,  4;  In  '90,  Jan.,  1  p.  c.;  April,  1;  July,  1.  Banxe  of  stock 
prices  since  18  82  has  been:  In  '83,  869106V  In  '84,  631,9100;  In  '85, 
89133111%;  In  '86,  100%*l  19;  In  '87,  84*9112;  In  '88,  66>«989%; 
in  '89,  64i»»78;  in  189O  to  July  18.  Inclusive,  69%a>791«. 

The  consol.  mort.  above  Is  for  $30,OOO.OOO—  trustees  John  P.  Dillon  and 
Edward  D.  Adams.  Of  the  consol.  bonds  the  balance  unissued  is  in  the 
hands  of  trustees  to  redeem  prior  bonds  as  they  fall  doe.  See  abstract 
of  mort.  containing  descrl  ptions  of  prior  Hens,  CHRONICLE,  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Tr.  Co.  of  N.Y.,  Trustee)  are 
secured  by  inortg.  bonds  of  new  railroads  at  $12,OOO  or  $15,000  per  m. 
For  securities  pledged.  Ac.,  see  CHRONICLE,  V.  46,  p.  678. 

In  May,  1890.  stockholders  had  the  privilege  of  subscrlblBg  to  87,- 
000,000  collateral  trust  bonds  due  in  1920,  Issued  for  the  purpose  of 
paying  debts  incurred  for  new  construction,  etc.  (See  V.  50,  p.  669,  874.) 
The  stock  Is  to  be  increased  by  $10,OOO,OOO,  of  which  $1,000,000 
to  be  given  as  bonus  with  the  $10,000,000  o.illat.  trust  bond*.  $2,OOO,- 
000  in  exchange  for  Iron  Mt.  stock  and  the  remainder  to  be  issued  ag 
the  stockholders  may  from  time  to  time  determine.  Tiu-  Leroy  A 
Caney  Val.  RR.,  in  Kansas.  80  m.,  Is  leased  and  bomln  guaranteed  t  y  Mo. 
Pacific  as  also  the  Verdigris  Val.  Independence  A  Western. 

OPERATIONS.  FINANCES,  Ac.—  The  annual  report  ol  Mo.  Pacific  for  1889 
was  in  the  CHRONICLE,  V.  50,  p.  389,  The  earnings  and  Income  account 
were  as  below.  The  KTOSF  earnings,  operating  expenses  and  surplus 
earnings  of  all  Imet  operated  for  the  years  1888  and  1889  wtre  as  fol- 
lows: 

All  lint*-  1888.  1889.         Inc. 

Miles  operated,  average  —        4,813.  5.019.         Inc. 


2O6 


—          ,.  ..  . 

Total  earnings  ..............  $22,189,453    $23,493,467    Inc.  $1,304.013 

Total  expenses  .............   15,852,842      15,532,883    Deo.       319,958 

Surplus  earnings  .......  $6,336,611        7,960,584    Inc.  $1,623,971 

Ratio  op.  exp.  to  gross  earn.    7  1-44  p.  o.       66*12  p.  o.    Dec.    5-32  p.  c. 

For  the  Missouri  Pacific  proper  and  branches  (3,1  19  miles),  not  in- 

cluding Iron  Mountain  and  other  auxiliaries,  the  leport  was  as  follows: 


EARNINGS  AND  EXPENSES. 

1887.  1888. 

2,796  3,119 


Miles  operated  Deo.  31 

Earninat  — 
Passengers  .......................    $2,845,458     $2,939,725 

Freight  ...........................       8,S37,017       7,790,949 

Mall  express  and  miscellaneous.      1,597,114       1,647,967 


1889. 
3,119 

$2.665,354 
8,286,682 
1,624,184 


Total  earnings  ...............  $12,979,589  $12,378.641  $12,576,220 

Total  operating  expenses  ........      8,286,594       9,411,980      8,868,828 

Neteamings  ......................    $4,892,995     $2,966,661    $3,707,392 

INCOME  ACCOUNT. 

Receipt*—  1887. 

tfet  earnings  .....................    $4,692,995 

Dividends,  Interest,  Ac  ..........      3,014,262 


1888.  1889. 

$2,966,661    $3,707,392 
941,376       1,981,790 


Total  not  income $7,707,257    $3,908,037     $5,689,183 


Disbursements — 

Interest  on  bonds $2,349,407 

Dividends  paid 3,008.174 

Rate  of  dividend 7 

Taxes,  rentals,  Ac 762,265 

Commissions  on  bonds 

Loss  on  St.  L.  A  San  Fran,  stock          


$2,535,718  $2,458,485 
*1,539,120  1,758,994 
*3>» 

941,523 

250,000 

283,230 


4 
793,275 


Total  disbursements $6,119,846     $5,549,591    $5,010,754 

Balance  for  year +$1,587.411  -1,64-1,554    +$678,428 


The  dividends  actually  paid  in  the  year  1888  were  5>4  per  cent,  bat 
he  income  account  In  the  report  gave  only  3*t,  as  above. 

ST.  Louis  IRON  MOUNTAIN  A  SOUTHERN.— St.  Louis  to  Texarkana, 
Texas  Line,  490  miles;  branch  lines,  Mineral  Point,  Mo.,  to  Potosi,  Mo., 
1  miles;  Bismarck,  Mo.,  to  Belmont,  Mo.,  120  miles;  Poplar  Bluff,  Mo., 
a  Bird's  Point,  Mo.  (Cairo),  71  miles;  Gurdon.  Ark.,  to  Camden,  Ark., 
34  miles;  Knobel  to  Helena,  140  miles;  Newport  to  Coghiuan.  40 
m.;  Neelyvllle  to  Donlphan,  20  m  ;  Allenville  to  Jackson,  16  m.;  Arkan- 

as  Valley  Div.  (formerly  L.  Rook.  Miss.  R.  ATexas),113m.;  WarrenBr., 

49m.;  Bald  Knob  to  Memphis,  Tenn..  93  ni.;  total.  Dec.  31,  N9,  1,208m. 

There  were  yet  out  Dec.  31. 1889,  $344,914  of  old  income  bonds  of  the 

everal  Issues.  The  Mi«-cantile  Trust  Co.,  of  New  York,  is  trustee  of  the 
general  wrasol.  mortgage  for  $45,000,000.  The  stock  ($*5,7ti3.950)  is 

learly  all  held  In  the  treasury  of  the  Missouri  Pacific  Railway  Co.,  much 

if  it  having  been  retired  in  May,  1881,  by  the  Issrs  of  three  shares  of  Mo. 
.'acltic  stock  for  four  of  St.  Louis  A  Iron  Mountain.  The  tales  of  laud  in 
Arkansas  on  which  the  Cairo  A  Fulton  bonds  have  a  lien  are  given  In 

he  report  for  1889  as  42,049  acres  at  $2-94  per  acre.  Lands  in 
Arkansas  unsold  Deo.  31,  1889,  726,892  acres;  In  Missouri,  96,984 
acres;  of  lit  le  Rock  A  Fort  Smith  RR.,  545,810  acres. 
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Subscribers  -will  confer  a  great  faror  by  giving  lmm«<J 

Hat*  notice  of  any  error  AiseoTereA  In  tho*«  Table*. 

For  explanation  of  column  headings,  Ac.,  see  note 
on  first  page  of  tables. 

Miles 
of 
Road 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

HI 

Rate  pet 

Cent. 

TERE8T 

When 
Pityabli 

OR  DlVIDKJTDfl. 

Where  Payable,  and  by 
Whom. 

VMoclc*—lSn' 
Dividend. 

Mont.  Tutt.  if  Mem.—  1st  M.,  gold,  $18,000  p.  m..c* 
Morgan's  La.d  Tex.—lut  M.  (N.  O.  to  Morgan  CityJ.e' 
1st  mortgage,  Alex.  Extension,  gold  

ib"2 
187 
132 
84 
84 

1889 
1878 
1880 

1864 

IHIUi 

Var'us 
1871 
1875 
Var'us 
100 

73-'80 

1873 

1881 
1871 
1877 
1877 
77-'83 
1883 
1887 
1887 

1876 

I-M 

1870 

1887 

1893 

$1,000 

l.OOO 
1,000 
50 
500  Ac 

r,oo  *,. 
1,000 
1,000 
1,000 

"160 
Too 

1,000 
1,000 
5,000 
1.000 
1,000 
1,000 

l',000 

1,000 

1,000 
•iOO  Ac, 
1,000 

i",6bo 

1,000 

1,000 
100 
,000&c 
50 

$2,070,000 
5.000,000 
1,477,000 
15,000,000 
5,000,000 
2,999,000 
281,000 
4,991.000 
8,307,000 
2,795,000 
250,000 
800,000 
300.000 
fi.t!68,eO« 
6,300,000 
1,000,000 
500.000 
750,000 
300.OOO 
461,000 
376.000 
600,000 
130,000 
1,750,000 
106,000 
34,000 
2,170.557 
2,100,000 
1,920,000 
900.000 
2.0OO.OOO 
150.0OO 
1.412.500 

f* 

K 

7 

7 

7 
2 
64$. 

6 

4 
6 
6 

6g.  A8 

6 

8  g. 
6<L8 

7 

8 

4 

J.  A  D 
A.  A  0 
J.   A  J 
J.  A  J 
MAN 
P.  A  A 
J.  A  J 
A.  A  O 
J.  A  D 

M.'A"N 

M.  A  N. 
F.  A  A. 
Q.-J. 
J.  A  J. 
J.   A  J. 
J.  A  D. 
J.   A  J. 
J.  A   J. 
J.    A  J. 
J.   A  J. 
J,  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
P.  A  A. 
M.  A  N. 
J.   A  J. 
J.  AD. 
M.  A  8. 

".  Y..  Metropolitan  Tr 
M.Y.jB.Pae.Co.23  Broad 
do              do 
W.  Y..  DeL,  Lack  A  W. 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
Nashua,  Co.'s  Office, 
do             do 
New  York  A  Nashville. 
N.Y.,  Continental  N.Bk. 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
Nashville. 
N.  Y.,  20  William  St. 
do             do 
N.Y.,  Mercantile  Tr.  Co. 
New  Haven,  Ct.,Treas. 
do              do 
Phila..  226  South  3d  St. 

July  1,   191* 
April  1,  19ia 
July    1,  1990 
July   1,  18M 
May  1,    1914 
Au«.  1.   1891 
Jan.  1.   19M 
Oct.,  1901 
Jnne  1.  19U 
Various 
May,  1890 
M..1     1.    1HSO 
1893  A   1900 
.Inly  15,  18M 
July    1.  1913 
Jan.   1,   1901 
Jnne  1,  1891 

Jan.    1.    1917 
Oct.   1.  1917 
Jan.,  1906  ASS 
Jan.  1,  192S 
Jan  1892to'l7 
July  1,  1917 
A  prill,   1928 
Jan.   1,  18M 
NOT.  1,  1909 
June  6,  1890 
July  1,   1900 
Aug.  1,  1917 
1918 
July.  1890 
June  1,  1911 
Mar.  1,  1899 

jTorrvi  <f  Etief—  Stock,  7  p.  c.  Knar.  D.  L.  A  W  
1st  mortgage,  sinking  fund  

Con  vertible  bonds  .  .  . 

Gen.  m.  A  1st  on  BoontonBr.  Ac.  (guar.  D.L.AW.) 
Oonsol.  M.  (for  $25,000,000)  guar.  D.  L.  A  W.c'Ar 
Special  real  estate  bonds  

i"37 

Morris  A  Essex  Extension  stock,  guar.,  4  per  ot.. 
fatkua  <t  Lotcell—  Stock,  9  p.  c  ren'l,  92  yrs,  B.  A  M. 
Bonds  not  mort  ($100,000  are  g.  5s,  J.  A  J.,1900).c 
Jfathville  Chattanooga  <t  8t.  Louis  —  Stock...... 

2 
IS 

652 
340 
321 
321 
128 
29 
31 
46 
20 
7 
650 
48 
48 
119 
119 
91 

"ei 

61 
18 

1st  mort.  (for  $6,800.000)  c**r 

2d  mort..  gold  or  silver  ...e*Ar 

Bonds  held  by  U.  8.  Government  

1st  M.on  Fayette.  and  McM.  ore.  ($6,000  p.ni.jc'.n- 
1st  mort.  on  Lebanon  Branch  c* 

1st  M.  on  Jasper  Br.  ($90,000  are  8s,  due  1906)c* 
1st  M.  on  Centreville  Branch,  gold  o*»fcr 

1st  M.  on  Tracy  City  Br.  (Tenn.  C.  A  I.  RR.).c**r 
1st  M.  on  Bon  Air  Br.,  10-30s.  $20,000  p.  m.  ..c* 
Concol.  M.,  g.  (for  $20,000,000),  $20,000  p.rn..c* 
Duck  River  RR.,  1st  M.,$6,000  p.  m.,  assumed.  c* 
2d  mart.,  assumed  o* 

faihville  <t  liecatur—  Stock,  guar'd  6  p.  c.  by  L.  A  N. 
1st  mort.  guar.  s.  f.  (*200,OOO  held  in  stock  fund) 
Sath.Flor.it  Sheff.-  1st  M.for$2,500,000,e.,guar..c 
SashTille  <f  Knojnitle—  1st  mort.  for  $2,000.000.  .0* 
Nautialuc  k—  St'k,  10  p.  c.  ren'l,  99  y  re.,  N.  Y.N.H.  AH. 
let  mortgage  r 

Hague/urn  Val.—  Stock.  Sp.c.guar.  till  1904.L.C.AN. 

1S88. 

$8,084,646 
$2,994,614 

60,239 


1889. 
$8,964.795 
$3,773,355 

28^,529 


$3,054,853  $4,061,884 


$2.407,300 
5  409.003 


$2,107,626 

383,144 

1,030,248 


me  idiue  KOCK  *  rort  Buntn  roaa  was  absorbed  by  an  exoharge  o 
Its  stock  in  1887  (4  shares  for  3  of  St.  L.  A  I.  M.).  See  title  of  that  com 
pany  in  SUPPLEMENT  of  May,  1888,  and  previously.  On  Dec.  31,  1889, 
the  L.  K.  A  ft.  Smith  bad  outstanding  $356,510  coupon  notes. 

The  St.  L.  A  I.  M.  report  for  18;  9  was  published  In  the  CHRONICLE 
V.  50,  p.  390,  and  the  in.  ome  .  ccount  was  as  follows : 

INCOME  ACCOUNT. 

Seceipti—  1887. 

Gross  earnings $3.331,822 

Net  earn.ngs $3,483,392 

Other  receipt* 118,502 

Total  net  income $3,601,894 

THtburgem  en  ts — 

Interest  on  bonds $2,358,397 

Taxes,  bridge  expenses,  Ac 1    ,  6qo  OS2 

Dividends j    i,b9.,O5^ 

Total  disbursements $4,050,449     $2,816,303     $3,821,018 

Balance  for  year -$448,555     +$238,550       +240,86« 

-(V.  48,  p.  189,  365,  369.  800:  V.  49,  o.  342,  540,  690,  789,  825;  V.  50, 
p.  174,245,275,  389,519,669,703,874;  V.  51,  p.  84.) 

Mobile  &  Birmingham.  -(See  Map  East  Tenn.  Va.  <t  On.)— 
Mobile  to  Marlon  June.,  Ala.,  on  the  East  Tenn.  Va.  A  Ga.  road,  about 
147  miles,  opened  In  July,  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
E.  T.  Va.  A  Ga.  owns  a  majority  of  the  stock  and  guarantees  principal 
and  interest  of  bonds.  Stock,  $3,000,000  (par  $100),  and  bills  payable 
Ang.  23, 1888,  $627.500.  In  year  ending  June  30, 1889,  gross  earn- 
ings, $172.360;  net,  $8.840;  interest,  $145.390;  deficit,  $136,550. 
— (V.  46,  p.  320,  678;  V.  47,  p.  383,  442.) 

Mobile  dc  Dauphin  Island  RR.  Sc  Harbor  Co.— Projected 
from  Mobile  to  Dauphin  Island,  Ala.,  36  miles.  Stock  authorized  $3,- 
000,000;  outstanding  $90,000.  RobertSewell,  N.  Y.,  President. 

Mobile  A  Glrard. — Owns  from  Columbus,  Ga.,  to  Troy,  Ala.,  85 
miles.  Common  stock,  $1,137,121;  pref.  stock,  $137,608,  and  $2.630 
Pike  Co.  stock;  par,$10O.  From  June  1, '86,  road  was  leased  to  the  Cen- 
tral of  Ga.  (which  owns  $598.751  stock)  for  99  years  at  a  guar.  dividend 
Of  Us  p.  e.  per  annum  on  $670,956  stock.  Of  the  bonds  *200,000  are  6s 
and$800,000  40.  In  1887-8  gross  earnings  $224.093;  net,  $96,606. 

Mobile  &  Ohio.— (See  Map.)— Owns  from  Mobile,  Ala.,  to  Columbus 
Ky.,  472  miles,  and  extension  (by  Ken.  A  Tenn.  RR.)  to  Cairo,  21  m; 
also  branches  to  Starkville,  Ac  ,  34  miles;  total  owned,  527  miles;  leases 
Bt.  L.  &  C.  RR.,  Cairo  to  St.  Louis,  152  miles,  and  track  to  Millstadt,  9 
miles;  total  operated,  688  miles.  In  1886  the  lease  of  the  St.  Louis 
A  Cairo  RR.  (161  m.)  was  taken  for  45  years  at  a  rental  guaranteed  to 
amount  to  $165,000  per  year.  Stock  authorized.  810,000,000;  outstan  - 
ing.  $",320,6uO.  Lauds  June  30,  18s9,  were  822,659  acres,  valued  at 
$415.891. 

In  May,  1888,  the  new  4  per  cent  mortgage  for  $10.500,000,  (trustee 
Farmers'  L.  A  Trust  Co.)  was  issued  to  pay  floating  debt,  retire  deben- 
tures, etc.  Until  after  Sept.  1 ,  'HI,  interest  on  the  bonds  may  be  paid  in 
scrip,  tundable  into  b'dsof  same  issue,  and  the  March,  '89,  coupons  wf  re 
80  paid;  the  Sept.,  'f  9,  coupou  was  paid  half  cash  and  half  scrip;  March, 
*90,  coupon  all  in  cash.  'I  here  can  be  no  foreclosure  under  this  mort.  till 
Jour  coupons  are  in  default.  Of  the  total  amouut  authorized  under  this 
mortgage  Ihere  was,  June  20,  1890.  $8.066.400  outstanding,  $300.500 
in  sinking  fund  canceled,  $259,600  held  to  exchange  for  debentures 
and  §2,187,000  still  in  the  company's  treasury,  this  latter  including 
the  amount  intended  to  fund  March  and  September,  1839,  coupons. 
Bee  mortgage  abstract,  V.  47,  p.  83. 

From  July  1  to  Dec.  31,  1889  (6  mos.),  gross  revenue  was  f  1,578/96, 
against  $1,405,424;  net,  $564,993.  against  $461,714;  surplus  over  fixed 
Charges,  betterments,  etc.,  $104,218,  against  a  deficiency  of  $14,608. 

Fiscal  year  ends  June  30;  the  prelimiuary  report  for  1888-89  was  in 
V.  49,  p.  113,  and  the  later  report  in  V.  49,  p.  688. 

INCOME  ACCOUNT. 


B5T 

Miles  operated  

1885-86. 
527 

$1,962,328 
$506,744 
40,982 

1886-8''. 
663 

$2,431,381 
$637,713 

1887-88. 
687 

$2,629,536 
$710,392 

1888-89. 
687 

$2,881,474 
$934,781 

Receipts— 
Gross  earnings  
Net  earnings  

Other  receipts    . 

Total  net  

$547,726 
$481,600 

$637,713 

$480,800 
15.426 
128,863 
11,303 

$710,392 

$480,000 
40,403 
16A.COO 
19,510 

$934,781 

$480,000 
40.285 
16ft  ,OOO 
183,483 

Di»burtemenU— 
Int.  on  mort.  bonds.. 
Interest  ou  car  tn  sts 
Bent  to  St.  L.  AC  
Miscellaneous  

38,636 

Totaldisbursem'ts 
Balance,  >urj'lus  
-(V.  48,  p.  372,  462; 

$520,236       $636,393       $704,918       $868.7t;8 
$27,490            $1,320            $5,474          $66,013 
V.  49,  p.  1  13,  688,  825;  V.  50,  p.  107.) 

.vitiiitcrcy  it  Mexican  Gulf.— (See  ytap.)— Owns  road  in  opera- 
tion from  Monterey,  Mex..  to  Linares.  100  m.,  and  extension  complete* 
in  March.  1890,  north  to  Vendito,  67  miles.  Under  construction  from 
Linares  to  Tampleo,  233  miles.  Ihe  Central  Trust  Co.  of  New  York 
*  trustee  of  the  mortgage.  Sinking  fund  after  November  1.  1898. 
but,  bonds  cannot  b«  drawn.  The  Mexican  Government  gives  this  road 
a,  subsidy  of  *14,222  per  mile  In  6  per  cent  silver  bonds.  Gen.  Trevlno 
President.  Mexico;  T.  S.  Bullork.  Vice-I'rcbident.  40  Wall  St.,  New  York: 
J.  J.  Fisher,  Second  Vice-Presldent,  8t  Louis.  Mo.;  Emeterio  de  la  Oana, 
Third  Vice-president,  and  representative  at  seat  of  Government,  Mon- 
terey, Mexico;  V.  A.  Wilder,  Secretary  and  Treasurer.  New  York:  J  A. 
Robertson,  General  Slander,  Monterey,  Mexico:  William  II  Went 
worth.  Cnief  Engineer,  Monterey  Mexico:  John  Grace,  Superintend 
ent,  Monterey,  Mexico;  J.  D.  Coplan,  General  Freight  and  Passenger 
Agent,  Monterey.  Mexico;  W.  H.  Davis,  Auditor,  Monterey  Mexios. 
-(V.  48,  p.  764;  V.  49,  p.  30O,  540;  V.  SO,  p.  71,  484,  662,  9*4.) 

Montgomery  Si.  Enfanla.— Montgomery  to  Eufanla,  Ala.,  86 
miles.  The  road  was  foreclosed  May  1, 1879,  bought  by  W.  M.  Wadley, 
and  the  present  company  organized.  Operated  under  contract  by 
Cent.  RR.  of  Georgia,  and  Interest  paid  by  the  rental.  Stock  Is  $620,000. 
all  owned  by  Central  RR.  of  Georgia.  In  year  ending  June  30, 1888. 
gross  earnings,  $316,845 ;  net,  $135,234 ;  surplus  over  interest, 
$45,231. 

Montgomery  Tuxcaloosn  it.  Memphis— {See  Map  Alabama 
Midland.)— Under  construction  from  Montgomery,  Ala.,  on  the  Ala- 
bama Midland,  to  Artesia,  Miss.,  on  the  Mobile  A  Ohio  and  the  Illinois 
Central,  183  miles.  Mr.  J.  W.  Woolfolk,  President,  45  Wall  St..  N.  Y. 

Morgan'*  Louisiana  8c  Texas  Railroad  A:  Steamship  C«.— 
(See  Map  of  So.  Pac.  Co.;— The  road  owned  is  from  New  Orleans  to  Cfce- 
neyville,  204  miles;  branches,  55  m.;  CheneyvUle  to  Alexandria  (under 
track  agreement),  24  m.;  total,  283  miles.  In  Feb.,  1883,  the  stock  was 
sold  to  the  South.  Pao.  parties,  and  the  South.  Pac.  Company  held  (Deo  Si. 
1889i  $4,062,700  out  of  the  whole  stock  of  $5,000,000;  par,  $10O.  TMa 
company's  property  consisted  of  17iron  steamships  plying  between  N«w 
York  and  New  Orleans  and  between  Gulf  ports,  also  wharves,  ware- 
houses, and  terminal  facilities,  besides  the  cap'tal  stock  of  railroad  »*-t 
other  companies,  including  a  majority  interest  it  the  capital  stock  of  Uw 
Houston  *  Texas  Central  Railway  Co.,  Ac.  There  are  also  $251.- 
716  5  p.c.  New  Orleans  Opelonsas  &  G.  W.  bonds  due  1899,  assuned 
by  this  company.  In  1888  gross  earnings  were  $5,226,101-  net, 
$1,718,678.  Dividends  in  18S8, 2  p.c.;  in  1889,  nil.  From  Jan.  1  to  May 
31,  1890  (5  mos.),  gross  earnings  were  $2,109,656,  against  $2.088,218 
in  1889;  net.  $60 1 ,907.  against  $580,139.  For  year  1889,  gross. 
$5,366,666;  net,  $1,739,295;  surplus  over  charges,  $968,9  »2. 

Morris  &  K*mei.—(See  M-ipofDel.  L.  <t  W.)— Owns  from  Hoboken.N 
J.,to  Poillipsburg,  N.  J.,  85  miles;  branch.  Danville.  N.  J.,  via  Morris  A 
Essex  Tunnel,  to  Hoboken,  N.  J.,  34  m.;  leases  Dover  to  Chester  10  BL,- 
Newark  &  Bloom.  RR.,  4  m.;  total  operated,  132  miles.  In  1868  this  roa4 
was  leased  in  perpetuity  to  the  Del.  Lack.  A  W.  RR.  The  lessees  assume 
all  liabilities  of  the  Mor.  A  Essex  RR.  and  pay  7  per  cent  per  annum  on 
;he  capital  stock,  and  they  also  agree  to  pay  8  per  cent  in  case  tba 
Morris  &  Essex  earns  J  0  per  cent  on  its  stock  In  any  one  year  after  tbs 
year  1874.  The  Morns  &  Essex  is  important  to  the  Delaware  Laoka- 
wanna  A  Western  as  a  route  with  terminal  facilities  on  New  York  Har- 
jor.  but  the  actual  earnings  on  the  road  show  a  large  annual  deficit  for 
;he  lessee  company  after  the  payment  of  rental.  The  loss  to  lessee  was 
n '80.  $1.012,416:  ln'81.$985,89(>:  in '82.  $94 1.550:  in  '83,  $1,104.218 
n  '84  about  $1.1OO,OOO:  in  '85  and  '86  about  $900,000.  la  188> 
gross  earnings  of  road  pioper  (119  miles)  were  $4,921,636:  net  81.- 
274,512. 

Nashua  A-  to  well.— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H. 
15  miles.  On  Oct.  1, 18SO,  a  lease  for  99  years  to  the  Boston  A  Lowell 
was  made.  Ic  1897  lease  was  transferred  to  Boston  A  Maine  RR.  Oo_ 
which  pays  a  rental  of  $7J.OOO  (9  per  cent  on  stock).  The  funded  debt  of 
S3OO.OOO,  principal  and  interest.  Is  assumed  by  the  lessee,  and  tha 
essor  holds  the  lessee's  notes  for  the  same  amount— $300,000.  (V.  45, 
>.  143.) 

Nashville  Chattanooga  <V  St.  Louis.  —  (See  Ifap.}  —  Owns 
rom  Chattanooga  Teun.,  to  Hickman.  Ky.,  320  miles;  branches — 
Wartrace.  Tenn..  to  Shelbyville,  Tenn.,  8  miles;  Jasper  Br.  to  Inman 
and  Dniilap,  43  m.;  Nashville  to  Lebanon,  30  in.;  McMiunville  Br.. 
61m.;  Fayeitevtlle  and  Humsville  Br.,66  m.:  Centrevtlle  Br.,  46  014 
Tracy  City  Branch,  2O  in.;  Duck  River  RR..  48m.;  Bon  Air  Br , 
7  miles;  West  Nashville  Br.,  3  miles;  total  operated  Juue  30.  1889.  652 
miles.  Ae  to  subsequent  acquisitions,  see  V.  50,  p  735.  771,  and  V.  51. 
p.  22. 

A  majority  of  the  stock  ($3,385,000)  is  owned  by  the  Louisville  * 
Sashvllle  RR.  Company 

Of  the  consolidated  mortgage  of  1 888  (United  State*  Trust  Company, 
mstee),  $10,807,000  bonds  were  reserved  to  retire  all  prior  bonds. 

From  July  1,  1889.  to  June  30.  189O,  (12  months),  gross  earnings 
were  *3,5."ib,461,  against  $3,300,165  in  1888-9:  net,  $1.410,611.  against 
'1,348.721;  surplus  over  interest,  taxes  and  improvements,  J4r>  i, 3il, 
against  S41P.12!. 

Dividends  since  1876  have  been:  In  1877. 1>«  per  cent;  In  1878,  2>«; 
n  1879.  3.  in  1880.  2;  In  1881.  3;  in  1882,  li»;  In  1883  and  1  884,  2;  la 

8S5,   nil:  in  1886, 1;  in  1887,4:   in  1888,  4Vi;  in  1889,  5;  Jan.  10, 

890,  IVj;  April  10,  1><;  July  15,  H* 

Fiscal  year  ends  June  30.  The  report  for  1888-9  was  in  V.  49.  p.  371, 
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«iii>*crlber<i  will  confer  a  great  favor  by  giving  Immediate  notice  ol  any  en  or  discovered  In  tbr»e  Table*. 


RAILROADS. 


or  explanation  ol  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


evada  Central-let  M..g.,  Income  (sinking  fund*.. 
eutark  d  Hudson—lift  mortgage  ..........  .........0 

euark  Somerset  it  Slraitm.—  1st  M.,  ext.  In  '89.0* 
matrurg  Dutches*  it  Connecticut—  Income  bonds..  r 
eu,  Castle  <t  Heaver  Valley—  Stock  .................. 

cwHav.  dDerbv—  2d  mort,  (now  lst),guar  ......  e" 

M.,  for  $800.000,  guaranteed  ............  c* 

Kiniili  il  (;<>ll]>ou  certificates  ....................... 

\<>rlhamp—  8t'k,gutir.y9yrs.N.Y.N.H.AIl. 
1st  nil  »rt  i,';itr<1  ..........  -  ..........................  c* 

Holy  ,t  W..  leased.  1st  &  2d  M.,  1*200,000  gu.).o' 

Mink,  l  mill  $15,OOO  per  yr.  not  drawn    o* 

111  Extension  ..............................  I'." 

Bond«  convertible  into  stock  ....................  o1 

eta  Jersey  Junction—  1st  M.  ,  guar.  by  N.  Y.Cent.c&r 
ev>  Jersey  <t  ffew  York—  1st  M.  (reorganization),  o* 
2  tl  mortgage.....  .....  •••••••  ......................  r 

etuLoniton  northern—  Stock 

2d  mortgage 

Consol  .  mortgage  ($300,000  are  4s)  .............  0  " 

ewporl  Xeu-s  <f  Mississippi  Valley—  Stock  .......... 

no  Orleans  <t  Qulf—  1st  confcol.  mort  ,  gold  ......  e  " 

ev>  Orleans  it  North  Eastern—  Prior  lien  mort....c* 

1st  mortgage  .....  ..  ..................  --------  ..... 

cC  Wan.Beach—  N.Y.A  M.  B.  1st  M..O 


.i  c  .  ..         .     .  .. 

N.Y.B.*M.B.,  1st  oonsol.  M.,  gold,  guar.by  L.I..O* 
.  r.  d  Canada—  1st  M.,  ster.,guar.  D.AH.  Can..o* 


.    . 

m>  fork  Central  if  Hudson  River—  Stock  .......... 

Debt  certificates  (N.  Y.  Central)  ext.  10  y'rs,  '83.. 
N.  Y.  C.  &  II.,  }  $30,000,000  i  omino_   or   Ttttr  J 
mortgage  .  .  .  )    £2,000,000  5  cc  r6K'  ) 

Debentures  (to  be  Incl.  in  any  new  moit.)  —  e&r 
Debentures  for  $iri,000,000  g..  p.  f.  not  dm..  car 


Mlli-s 

of 
Koad. 


94 
6 

44 

"15 
13 
13 


137 
92 
17 

"27 


B 

34 

34 

121 

1OO 

121 


66 
196 
196 

14 
All. 
150 
,421 


840 
840 


Date 

of 
Bonds 

1HKH 
1871 
18H9 
1877 

1870 

l.H-N 

ms 

1*869 
1870 
1879 
1881 

IHHIi 

1886 
1880 
1885 

1872 
1880 


1880 
1885 
1881 
1877 
1885 
1874 


1853 
1873 
1873 
1884-9 
1890 


Size,  or 
Par 

V  »1  in-. 


$1,000 

l.OOO 

500  Ac. 

"bo 

1,000' 
'ibo 

1,000 

1,000 

1,000 

1,000 
1,000 
1,000 

500*0. 

Yob 

500  *<,. 

l.OOO 

100 

1,000 

1,000 

SOO'A'O. 

1,000. 

4100*c 

100 

500  &c. 

1,000 

l.OOO 
l.OOOAc 
1,000*0 


Amount 

OlllHl. llllllllg 


$760,000 


HOO.OUO 

1,104,500 

700.000 


. 
575,11110 

480,000 

2,460,OOO 

1,300,000 
•2tiO,O<X) 

1,200,000 
700,000 
7OO.WIO 

1,700,000 
40O.O(K) 
100.000 

1,500,000 
387,500 

1,112,000 
13,692,100 

1,000,000 

1,010,000 

5,000,000 
500,000 
845,000 

4,OOO,OOO 
89,428,300 

6,450,000 
30,000,000 

9,733,333 
11,000,000 

6,000.000 


INTEREST  :>R  DIVIDENDS. 


Bate  per    When    Where  Payable,  and  by 
i-i't.     P*j-«ole  whom. 


* 

3 

7 

5 

6 

50o. 

6A7 
6 
B 
I 

6 
5 


4*5 

"e'g. 

s* 

7 

S«- 
eg. 

5 

8* 

•IK- 


J.  *  J. 

M.  *  8. 

M.  *  N. 

Q.-J. 
V.  A.  A. 

M.  A  N. 


J.  *  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
Q.-J. 
J.  A  D. 
J.  A  J. 

M/A  N. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

I.  A  N. 

Q.-J. 
M.  A  N. 
J.  A  J 
J.  A  J. 
M.  A  8. 
J.  A  D. 


I'imn  Ultlit. 

N.  Y.  L.E.AW.  KR. 
N.  Y..  Union  Trust  Co. 

When  earned. 

Newcastle.  Penn. 

Rrtdgeport,  Ot ,  Oftlo*. 

N.Y.,Hon».  RK.AB'g*Pt 

New  Haven. 

do  do 

X.Hav  .N.TradwmVsBk 

do  do 

do  do 

do  do 

N.  Y.  Ont.  A  Hud.  Rlv. 
N.Y.,  Mercantile  Tr.  Co. 

do  do 

New  ix>mlon,  Office. 

N.  Y.,  B'k  of  N.America 

do  dn 


Ma.r,'89,la*t  coup.pald. 
N.  Y.,  Central  Trust  Co. 


N.Y.Corbln  IlankingCo. 

do  do 

London.  Baring  Bro§. 

N.Y.,  Or.  Central  Depot. 

do  do 

do  do 

London,  Union  Bank. 

N.Y.,  Gr.  Centfl  Depot. 

do  do 


ttancu— Prtaei- 


July  2,  1088 

H'-I>t.  1,  1(M>1 

Nov.  1.   1929 

June  1,  1977 

July  1,   1890 

Feb.  1,  190O 

May  1,  1918 

Feb.  1,  1900 

April,   1890 

Jan..  1899 

Apr.l'91A'9e 

April,  1.   1900 

April,    1911 

July  1.    1890 

r.  u   l,  1986 

May  1,  1910 

Jan.   1.  1986 

Juij    "I.  1890 

July,  1892 

July,  1910 


Nov.  1,  1936 
Nov.  1,  1910 

Jan.,  1911 
Jan.   1.  1897 

Oct.  1,  1930 

May  1,  19O4 
July  15,  1890 

May  1,  189* 
Jan.  1,  1903 
Jan.  1,  1903 
Sept.  1,  1904 

June  1,1905 


EAKMSI.S  AND  EXPENSES. 

1885-86.  1886-87. 

turning*—                               $  $ 

iwenger. 604,820  725,961 

relght 1,429,468  1,894,715 

ail? express,  rents,  Ac..        153,821  153,572 


1887-88. 

$ 

834,823 

2,102,956 

153,874 


1888-89. 

809,627 

2,277,119 

213,418 


Total  gross  earnings 2,188,109    2,774,248 

>tal  operating  expenses.    1,322,858    1,578,611 


Net  earnings. 


865,251    1,195,637 

INCOME  ACCOUNT. 

1885-86.       1886-87. 


3,091,653 
1,770,249 

1.321,404 

1887-88. 


3,300,165 
1,951,444 


1,348,721 
1888-89. 


Mai  net  Income 865,251    1,209,082    1,321,404    1,348,721 

DUburiementt— 

terest  on  debt  &  taxes.       675,096       709,834       760,834       869,096 

Ivldenda (4)266,741  (4)266,741  (5)333,426 

aproveuients 45,221       119,480       145,015         60,903 

Total  disbursements.       720,317    1,096,055    1,172,590    1,264,025 

dance,  surplus 144,934       113,027       148,814          84,696 

(V.  47,  B.  81,  227,  35^,  353,  473,  594,  775;  V.  48,  p.  527,  662,  764, 
19;  V.  49,  p.  83,  206.  341,  371.  471,  503,  690,  793;  V.  50,  p.  107,  245, 
,3,  391.  560,  735,  771,  874  ;  V.  51,  p.  22.) 

Va*uvllle  A  Decatnr.— (See  Map  Louisville  <e  NashviUe.)— Owne 
om  Nashville,  Teun.,  to  Decatur,  Ala.,  119  miles.  The  road  was 
ued  May  4,  1871,  to  the  Louisv.  A  Nashv.  RR.  for  30  years  from 
ily  1, 1872,  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
isee  assumed  all  the  debt  of  the  Nashville  &  Decatur  Co.  and  owns 
141,300  of  its  stock.  In  1887-88  grogs  earnings,  $1,294,800;  net, 
[73,450;  surplus  over  interest  and  dividends,  $182,123.  In  year 
idlng  June  SO,  1889,  gross  earnings  were  $1,295,379;  net,  $435,476. 
Nashville  Florence  &  Sheffield.— (See  Map  Lou.  it  Nash.)  -Owns 
oin  Columbia.  Cenn.,  Co  Florence,  Ala.,  79  miles,  with  branch  Iron 
ty,  Tenn.,  to  Plnckney,  Tenn.,  12  miles,  and  has  trackage,  Florence 

Sheffield  (Mem.  &  Char.  RR.),  6  miles;  total  97  miles.  Operated  by 
misville  &  Nashville,  which  company  guarantees  the  principal  and 
terest  of  the  bonds  by  endorsement,  and  owns  $615,0(0  of  the  $708,- 
5  stock,  par  $100.  In  1889  gross  earnings  were  $194,935 ;  net, 
4,837;  Interest  and  taxes,  $86,292 ;  deficit,  $86,454.  President,  M. 

Smith,  Louisville,  Ky. 

Nanlivilli-  *  Knoxvllle.— Owns  from  Lebanon  to  Cookville, 
i  miles  In  operation;  aid  under  construction  to  Glen  Alice  oil  tin.  So. 
R.  Stock  is  $500,000;  par  100.  Trustee  of  mortgage.  Mercantile 
•ust  Co.  of  New  York.  A.  L.  Crawford,  New  Castle.  Penn. 
Naneatnck. — Owns  from  Naugatuck  Junction  to  Winsted,  Conn., 
>*  miles;  leased.  Watertown  *  Waterbury  RR.,  419  miles;  total  oper- 
ed,61uillee.  Leased  for  99  years  from  April  1,  1887,  loN.Y,  N.  H.  & 
.  at  $206.000  per  year.  In  year  ending  Sept.  30.'87,  gross  earns,  were 
'85,928;  net,  $246,604.  In  1885-86,  gross,  $704.336;  net,  $221,522. 
XecquehoiiluK  Valley. — Owns  from  Nesquehoning  Junction,  Pa., 
Tamenend,  Pa.,  17  miles;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansforcl, 
i..  1  mile ;  total  operated,  18  miles.  Leased  for  999  years  to  the  Le- 
sh  Coal  &  Navigation  Co.  In  Sept.,  1884.  the  lease  was  modified  so  as  to 
,y  5  per  cent  a  year  only,  and  the  option  to  purchase  the  stock  at 
JT  and  interest  was  suspended  for  20  years,  with  a  guarantee  of  5  per 
nt  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin,  94  miles.  Stock, 
50,000;  par  $100.  Road  sold  in  foreclosure  June  21,  1867.  Above 
nds  were  issued  In  exchange  for  $750,000  old  It-ts.  Gross  earnings 
1889,  $45,506;  deficit  under  operating  expenses  and  taxes,  $7,662. 
[V.  45,  p.  672, 743.)  j  l  ii*.  •*  Jte,  Hfe  **.tz*  XI  SHU 

«ewark  &.  Hudson.— Owns  from  Kereen  Junction  to  Newark, 

J.,  6  miles.    Leased  to  New  York  Livue  terie  A  Western  at  a  rental 

$17,500  per  annum,  which  pays  interest  on  bonds.  In  1887  gross 
8,519;  net,  $22,700.  Cortlandt  Parker,  President,  Newark.  N.  J. 
Newark  Somerset  <k  Straitnvllle.— Owns  from  Newark,  O.,  tc 
lawnee.  O.,  44  miles.  Road  was  completed  in  1871.  Leased  to  Haiti- 
ore  A  Ohio  (in  perpetuity  at  B.  &  O.'s  option),  which  Co.  pays  30  per 
nt  of  gross  earnings,  and  guarantees  minimum  rental  of  $56,000 
itereet  on  debt),  but  for  an;  advance  to  pay  this  minimum  B.  *  O.  Is 
titled  to  relmliurpement  from  the  receipts  of  any  subsequent  year. 
ock.  common,  $795,400,  and  preferred,  $218.200  (par  both,  *50), 
'05,550  of  the  first  anil  $191,850  of  the  latter,  being  owned  by  Ba  t. 

O.  In  1S88-S9  gross  earnings  were  $226,150;  net,  $37,- 
'5;  loss  to  lessee,  $37,762.  In  1887-88  gross  earnings  were 
41,461;  net,  $13,101 ;  loss  to  lessee,  $65,380.  (V.  49,  p.  616.) 
Vewburg  Outclie»«&  Connecticut.— Owns  from  Dutchess  June. 
Y.,  to  Millertou,  N.  Y.,  59  miles.  The  Dutchess  *  Col.  RR.  was  sold 
ig.  5. 1876,  and  this  company  was  organized  Jan.  8, 1877,  by  the  pur 
asing  bondholders.  Iii  adoition  to  above  incomes,  there  are  $150,000 
t  mort.  7s,  due  In  1907.  In  year  end.  Sept.  30, 1889,  gross  earn,  were 
83,805;  net,  $i8,063;  surplus  over  interest.  $27,011.  In  1887-88, 
OM,  $175,138;  net,  *24,877;  surplus  over  flxed  charges,  $13,477. 
16  common  stock  is  $500,000  and  preferred  stock  $587,450;  pur  $50. 
hn  8.  Schultze,  President,  59  Wail  St.,  N.  Y.  City,  (V.  47,  p.  626.) 


New  CaMtle  Sc  Beaver  Valley.— Owns  from  Horaewood.  Pa.,  to 
New  Castle,  Pa.,  15  miles.  Leased  to  Pittsb.  Ft.  W.  A  Chic.  RR.  for  99' 
years  at  a  rental  of  40  per  cent  of  giofs  earnings,  and  lease  assumed  by 
Pennsylvania  Company.  Suit  to  recover  $309,23 1  claimed  to  bo  due 
from  lessees  was  instituted  it  Apr  1, 1890.  In  1879.13  per  cent  divi- 
dends were  paid;  In  188O,  13  p.  o.;  in  1881,  24  p.  c.;  in  1882,  14  p.  o,! 
in  1883,  29  p.  c;  in  1884,  19  p.  o.-,  in  1885,  10  p.  c  ;  In  1886  and  1887, 
6  p.  o.  each;  In  1888, 10  p.  o.;  in  1839, 10  p.  o;  in  1890.  Jan..  2>«;  April, 
2*a;  July,  3.  Gross  earnings  In  1889.  $246,705;  net,  $116,298 ;  rental 
received,  $98,682.  Gross  in,  1888.  $237,537. 

New  Haven  &  Derby.— Owns  from  New  Haven,  Conn.,  to  Amwnla, 
Conn.,  13  miles,  and  extension  to  the  Housatonio  RR.  at  Huntlngton, 
4  miles.  Leased  to  the  Housatoulc  for  99  years  from  July  9,  1839,  tho 
rental  being  guaranty  of  principal  and  Interest  of  bonds  and  funded 
coupon  certificates,  and  2  per  cent  on  stock  till  after  July,  1892,  then 
3  per  rent  till  after  July,  1 895,  and  4  per  cent  thereafter.  Dh  idends 
are  paid  directly  to  stockholders  in  semi-annual  instalments  Jan.  10 
and  July  10.  Stock  is  $170,000;  i>ar  $100.  In  1888-89,  gross  earnings 
were  $191,726;  net,  $94,513;  surplus  over  Interest  audtaies,  $5,213. 
-(V.  48,  p.  828;  V49,.  p.  52,  857.) 

New  Haven  Ic  Northampton. — Operated  from  New  Haven, 
Conn.,  to  Couwav  Junction,  Mass..  95  miles;  branches— Northampton  to 
Williamnburg,  7  miles;  i •imnimiton  Conn.,  to  New  Hartford.Conn.,  14 
miles ;  South  Deerfleld  to  Turner's  Falls,  10  miles;  to  Tarlffvllle,  Conn., 
1  mile;  leases— Holyoke  <fe  Westfleld  RR..  10  miles;  total,  137  mile*. 
In  June,  1887,  the  road  was  leased  for  99  years  to  the  N.  Y.  N.  H.  A  II. 
at  1  per  cent  on  stock  till  1890;  then  2  till  1893;  then  3  till  April, 
1896,  and  4  afterward.  In  1886-7,  gross  income,  $825,232;  net, 
$121,982;  deficit  under  interest,  $115,974. 

New  Jercejr  Junction.— Terminal  road  through  Jersey  City,  Ho- 
boken  and  Weehawken,  connecting  the  trunk  lines  terminating  at  those 
points;  length  about  5  miles.  Leased  for  100  years  from  June  30,  '86, 
to  the  N.  Y.  Central  *  II.  K.  RR.  Co.,  which  company  guarantees  the 
bonds  absolutely  and  owns  the  stock  ($100,000)  of  the  company.  The 
mortgage  Is  for  $4,000,000. 

New  Jemcy  Sc  New  Yorh.— Owns  from  Erie  Junction,  N.  J.,  to 
Garnerville,  N. Y.,  29  miles;  branches  to  New  City,  e!o  ,  5  miles;  operates 
to  Haverstraw.  etc.,  4  miles;  total  operated,  38  miles.  The  present  com- 
pany was  formed  on  reorganization  after  foreclosure  in  "April,  188O. 
Stock  outstanding,  $1,440,800  common;  $787,800  preferred ;  par  $100. 
Control  of  road  is  with  preferred  stock  and  first  mortgage  bonds  till  8 
per  cent  dividends  have  been  paid  on  preferred  stock  for  three  years. 
Gross  earnings  in  year  endiug  Sept.  30,  1889,  $236,55!);  expenoe*, 
»162,039;  net  earnings,  $74,519;  def.  under  charges  $3,607.  Henry 
W.  De  Forest,  Pres't. 

New  London  Northern. — Owns  from  New  Ixnulon,  Conn.,  to 
Brattleboro.  Vt.,  121  miles.  Leased  till  Deo.  1,  1891.  to  '.he  Central 
Vermont,  the  rental  being  $150,000  per  year,  and  $15,OOO  for  each  ad- 
ditional $100,000  of  earnings  over  J510,OOO  per  year.  Dividends  since 
1876  have  been :  In  1877,6%  per  cent;  from  1878  to  1886,  inclusive, 
6;  in  1887,  6H>;  in  1888  and  since  at  rate  of  l\  p.c  quarterly.  In  1888-9 
company  received  r.-ntal,  Ac.,  $241,987;  paid  interest,  etc  ,  $89.839, 
dividend  (7  per  cent),  $105,000;  improvements,  etc..  $69,941.  (V.  50, 
p.  314,  708.) 

New  Orleaii*  ic  Gnlf. — Road  from  New  Orleans  south  along  the 
Mississippi  River  to  Bohemia,  with  a  branch,  making  66  miles  in  all. 
Default  was  made  on  coupon  due  Nov.  1, 1889,  and  In  April,  1890, 
Mr.  M.  R  Spellman  was  appointed  receiver.  Capital  stock  authorized, 
$300,OOO;  Issued,  $241,3OO.  From  Jan.  1  to  May  31.1890(5  mos.), 
gross  earnings  were  $63,863,  against  $69,669  In  1889;  net,  $5,413, 
against  $5,983.  In  year  ending  Jan.  31,  1-«.IO.  irroas  earnings  were 
$181.365;  net,  $2H,650;  deficit  under  interest,  $2^,609,  against  $53,- 
217  in  1888-S9.— (V.  49,  p.  680;  V.  50,  p.  662.) 

New  Orleans  &  North  Eastern.-  (See  3fap  Oin.  If.  O.  <f  T.  P.I— 

Line  of  road  from  Mew  Orleans,  La.,  to  Meridian,  Miss.,  196  mile*.  Stock 
is  $5,000,000.  This  road  belongs  to  the  "Erlanger  System,"  and  $4,- 
320,000  of  the  stock  and  $4.900,OOO  of  the  $5,000,000  first  mortgage 
bonds  arc  held  by  the  Ala.  N.  O.  A  Texas  Pacino  Junction  R'ys  Co.  Lta. 
From  July  1,  1889,  to  May  31,  1890,  (11  months)  gross  earnings  were 
$',103,263,  against  $908,883  in  1S88  89;  net,$311,OOO,  against  $174  , 
532.  In  1888  gross  earnings  were  $900,340:  net,  $157,738 ;  deficit 
under  all  charges  in  18  38,  $190,505,  against  $2^5,214  In  1887.  (dee 
title  of  Alabama  New  Orleans  A  Texas  Pacific  Junction.) 

Newport  News  &  Ifllaa.  Valley.— This  company  was  formed 
under  the  laws  of  Connecticut  to  lease  and  operate  all  the  Huntingdon 
lines  between  Newport  News,  Va.,  and  Memphis,  Tenn.  On  Jan.  1.,  1890, 
the  company  owned  $5,708,700  Cues.  Ohio  &  Southwestern  common, 
and  $3,511,600  preferred  stock;  $1,055,500  Ellzabethtown  Lexing- 
ton A  Big  Sandy  Railroad  stock;  $3,511,600  Cues.  A  Ohio  com- 
mon, $244,736  1st  preferred  and  $1.526,000  2d  preferred  stock. 
Company  leases  the  first  two  of  these  roads,  aggregating  531  milea, 
the  former  for  50  years  and  the  latter  for  250  years,  agreeing  to 
pay  flxed  charges  so  far  as  net  earnings  suffice,  any  surplus  up  to  6 
per  cent  to  bo  divided  to  lessor  companies,  and  ttie  excess  retained  by 
the  lessee.  Central  Pacific  owns  $1.680,000  of  the  stock.  Offices  of 
Co.,  No.  23  Broad  St.  and  New  Haven,  Conn.— (V.  48,  p.  589 ;  V.  50. 
p.  559.) 
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Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

"  /•     ITIncf 
pal.When  Una. 
«/**•-  La*t 

I"M.|,-,,,1. 
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Kill.-   I..T 

Ota. 

U'li.-n 
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Where  Payable,  and  by 
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g.T.Ohte.il  SI.  Louis—  1st  uiort.,  g..  a.  f.,  not  d'rn.e* 
W.  Y.  d  Greenwood  Lake.—lat  A  2d  M.,  Income  — 
j.I.dHarlem—  Coin,  and  prof,  stock,  8  p.  e.N.  Y.O.. 

513 
40 
151 
132 
214 
200 
200 

1887 
1878 

1872 

1880 
1883 

$1,(KK> 
100  Ac. 
50 

1,1100 

100 

1,000 
1,000 

•19.784.000 
2.7OO.OOO 
10,000,000 

12,000,000 
10,000,000 
12,000,000 

5,000.000 
5,000,000 
77,395,200 
8,53tMHX) 
2.4H2.OOO 
2.149.OOO 
4,617,000 
2,926,000 
709,500 
182.8OO 
3.000,000 
4.500.OOO 
18,891,000 
3,705,977 
2.5OO.OOO 
33,597,400 
508,008 
4,025.760 
3,458.000 
5,292,360 
382,000 
250.OOO 
4,000,000 
(1) 
19,759.000 
2,700,800 

P 

7 

4 

5 

"e' 

7 

I* 
P 

!« 

i* 

ig- 

»g. 

OA'£ 
5 
5 
6 
5 

"3>« 

A.  A  O. 
P.  *  A. 
J.  A  J. 
M.  A  N. 

q.  -J. 
J.A  J. 
P.  A  A. 

M.'A'N. 

M.  A  S. 
M..V   8. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
tt.A   8. 
M.  .v    8. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
J.   A  D. 
M.  A  N. 
Var. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

M/AN. 

N.  Y  ,  Union   Trnnt  Oo. 
None  paid. 
N.  Y.  ,  Or.  Central  Depot 
do              do 
N.  Y.  by  D.  L.  A  W. 
do             do 
do             do 

Oct.  1.   1987 

Nov.  30,  1908 
July    1,  1890 
May   1,  1900 
July    1,  1890 
Jan.   1,  1921 
Aug.   1,  19(3 

If.  Y.  Lackatcanna  <*  TF«<ern.—  Stock,  guar.,  5  p.ot. 

2(1  niort  ,  guar.  by  Del.  Lack.  A  West    ..         .    c* 

3d  mortgage  

f.  Y.LakeErie<t  Weft.—  Stock,  common  

1,632 
1,032 
446 
446 
446 
465 
465 
60 

1847 
1879 

ISf.H 
1857 
1858 
1H61 
1863 
1HH5 
1870 
1878 
1878 
1878 
1878 
1885 
1882 

1888 
1868 
1883 
188-5 

100 
100 

1,000 

1.000 

1,000 
1,000 

500  AC. 

KM)  Ac. 
1,000 
1,000 
1,000 
500  Ac. 
1,000 
.',(1(1  Ac. 

aoo  AC. 

1,000 
1,000 

1,000 

1,000 
l.OOO 

l.O(H) 

1,000 

100 
100 

N.Y.  &  E.,l»t  m.,Plermont  to  Dunkirk.  N.Y.,ext.o' 
2d  mortgage,  gold  (extended  In  1879)....  ....o* 

N.Y.,  21  CorUandtat. 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
New  York  and  Ixmdon. 
do              do 
do              do 
do         •     do 
Paid  6  p.o.  Jan.  15,  189O 

Jan.  15,  IBM 
May    1,   189* 
Sept.  1,   1919 
Mar.  1,   1923 
Oct.    1,   19*0 
June  1,  1928 
July  1.   1891 
June  1,  1893 
Oct.   1,   1915 
Sept.  1,  1910 
Sept.  1.   1920 
IK-.    1.    1!K>8 
!>.-..    1,    1!»09 
June  1,   1977 
Deo.    1,   l»te 
Nov.  1,   1922 
1900.   '02.  '05 
$63  ,OOO  Jan.  1 
Jan.  1,  1929 
July  1,  1918 
1938 

4th  in    gold,  (rxt.  in  1880  at  5  p.  ct.)  ....    .  c* 

5th  niort.,  e»t.  In  1888  at  4  p.  c..  gold  c* 
Erie  R'y.lst  m.,Buffalo  Br.,Hornellsv.to  Attlca.o* 
Loiig  Dock  Co.,  1st  mortgage  ..o* 

do        Con.M.,  g.,  ($7,500,000)  rod.  at  110.  c* 
Erie  R'y  1st  consolidated  uiort.  ,  gold,  $  &  £  o* 
M.  Y.  Lake  Erie  A  West,  funded  coupon  bonds..  c* 

526 
526 

534 

2d  consol.  and  funded  coupon  bonds  .....c" 

Income  bonds  (non-oum.  ).....  .  .  . 

Funded  coupon  bonds,  gold  (red.  1O5  A  Int.)  o* 
Collateral  Trust  bouds,  gold,  B.  f.  drawn  at  110.  o* 
Car  trust  bonds,  ser.  CtoG,  incl.,part  pd.  ann..o* 
N.  Y.  Car.,  trust,  '88.  series  A.  (guar.  by  D.  A  H.) 
Newliurg  A  N.  Y.,  1st  mort.,  ext'd  In  1889  o* 
N  Y.  L.  E.  *  W.  Dock  &  Imp.  Co.  1st  mort  0* 
If.  r.  i*  Massarhusettt—  1st  mort.  (for  $2,750,000)  .  . 
r.r.  <f  If.  England—  Stock  ($20,000.000  authorized) 
Preferred  stock,  7  per  cent  cumulative  .    . 

"12 

iVs 

488 
488 

New  York  A  London. 
N.  Y.,  21  Cortlandt  St. 
do             do 
do             do 
do             do 

Bost'n  Of.,244Fed'al8t. 

May  1,  1890 

New  Vork  Brooklyn  &  Manhattan  Beach.— From  Fresh 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Ridge  and 
Ireenpolnt,  20  mill—.  This  was  a  consolidation  Aug.  27, 1885.  leased 
'nrli'.i  years  from  May  1,  1882,  to  the  Long  Island  RR.  Co.  at  35  per 
'ent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least  $95,980 
n  each  year;  1st  consol.  bonds  arc  endorsed  by  L.  I.  RR.  on  application, 
itock  Is  $350,000  com.  and  $650,OOO  non-cumulative  pref.  (par  $100). 
mil  5  per  cent  per  anuum  is  paid  on  the  latter  semi-annually  A.  A  O. 
>y  L.  I.  RR.  Co.  In  year  ending  Sept.  30, '89,  rental  was  $109,750; 
leflcit  under  interest  and  dividend  $883.  (V.  46,  p.  353.) 

New  York  &  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouge's 
'oint,  N.  Y.,  113  miles;  branches:  Ticonderoga,  N.  Y.,  to  Baldwin, 
I.  Y.,  4  miles ;  Plattsbnrg,  N.  Y.,  to  Ausable,  N.  Y..  20  miles;  West 
}tiazy  to  Province  line,  13  miles;  total  operated,  150  miles.  Leased  in 
wrpetnity  and  virtually  owned  by  the  Delaware  A  Hudson  Canal  Com- 
>any,  which  guarantees  the  bonds,  and  has  $3,921,026  Invested  In  It. 
Pile  stock  is  $4,000,000  ;  par  $1OO. 

In  1888-9  gross  earnings  were  $930,299;  net,  $352,211;  surplus  over 
nterest  and  rentals,  $93,728  (V.49,p.  174,617,  826;  V.  50,  p.  245, 707.) 

New  York  Central  &  Hudson.— LINE  OF  ROAD. — Owns  from 
few  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  New  York 
Jantrnl  division,  290  miles;  total  owned,  732  miles;  lines  leased— 
Vest  Shore  R8.,  426  miles,  and  branches,  22  miles;  Troy  A  Greenbush, 
I  miles;  Niagara  Bridge  A  Cauandaigua,  88  miles;  Spuyten  Duyvil 
k  Port  Morris,  6  miles;  N.  Y.  A  Harlem,  136  miles;  N.  J.  Junction,  5 
niles;  total,  688  miles;  grand  total,  1,421  miles.  The  second  track 
iwned  and  leased  is  888  miles;  third  track,  316  miles;  fourth  track, 
195  miles;  turnouts,  875  miles— making  a  total  of  2,477  miles  of  track 
iwned  by  the  company,  and  1,318  miles  leased,  3,795  miles  In  all. 
klso  operates  the  Dun.  All.  V  A  P.  RR.,  104  in.,  but  reported  separately. 

ORGANIZATION,  AC.  -This  company  was  formed  by  a  ccrsolldatlon 
if  the  New  York  Central  and  the  Hudson  River  railroads  Octobei 
.,  1869.  The  Now  York  Central  was  a  consolidation  of  several  roads 
mder  a  special  law  of  April  2, 1853.  The  Albany  A  Schenectady  Rail- 
oad,  opened  September  12, 1831,  as  the  Mohawk  A  Hudson,  was  the 
list  railroad  built  in  the  State  of  New  York.  The  Hudson  River  Rail- 
oad  was  chartered  May  12, 1846,  and  road  opened  October,  1851.  The 
Writ  Shore  Railway  was  leased  in  December.  1885,  for  475  years. 

STOCK  AND  BONDS.— The  famous  scrip  dividend  of  80  per  cent  on  the 
apital  stock  of  the  New  York  Central  was  made  in  December,  1868. 
nd  on  the  consolidation  with  the  Hudson  River  road  (Nov.  1, 1869)  a 
orther  dividend  of  27  per  cent  was  distributed  on  the  New  York 
Jenfral  stock  and  85  per  cent  on  the  Hudson  River  stock.  In  Nov., 
879,  250,000  shares  ($25,000,000)  were  sold  to  a  syndicate  of  bankers 
•y  Mr.  W.  H.  Vanderbilt  at  the  price  of  120,  and  100.000  shares  sold 
.Iterwards.  In  Deo., '85,  a  lease  of  the  West  Shore  Railway  was  taken 
or  475  years  and  the  bonds  of  $50,000,000  at  4  per  cent  guaranteed,  by 
J.Y.C.  A  Hud.,  and  $10.000.000  WestShore  stock  taken  as  consideration. 

la  June,  1890,  $15,000,000  debenture  4  per  cents  were  authorized  for 
Qiprovi-ments.  They  areto  be  included  in  any  new  mortgage,  and  have 
inking  fund  of  $300,000  yearly— no  drawings.  See  V.  50,  p.  834. 

Dividends  of  8  per  cent  per  annum  hao.  been  paid  since  1868,  but  in 
885  only  3*9  per  cent  was  paid,  and  In  1886  to  1889  Inclusive,  4, 
early;  1890,  Jan.  15,  I**,  April  15, 1;  July  15,  1.  Prices  of  stock 
ince  1878  have  been:  In  1878,  103^9115;  In  1879,  1129139;  In  1880 

22®1553e;    In   1881,    130>4®155;    in    1882,    123»s»138;     in    1883, 

Ili«®l29i«;  In  1884,  83^9122;  in  1885,  81*ai07>4;  in  1886, 
'8V*  117%;  in  1887, 101%®1U»8;  in  1S88, 10Z>»®111;  in  1889,  104^8 
»110>s  ;  in  1890  to  July  18  inclusive,  106®111. 

OPERATIONS,  FINANCES,  Ac.— The  New  York  Central  A  Hudson 
Uver  RR.  has  an  exceptionally  rich  local  traffic,  but  the  profits  also 
epend  very  much  upon  harmony  among  the  trunk  lines. 

The  statement  for  the  nine  months  ending  June  30  (June  being  partly 
etimatcd  in  189O)  is  as  follows: 

1888-89.  1889-90. 

iros«  earnings $25,951,035       $27,256,105 

looming  expenses 17,337,362          18,137,349 

Netearnings $8,613.673         $9,118.756 

Trst  charges $5,889/780        ~$5,896,1!60 

Hvldends  (1  per  cent  quarterly) 2,682.849  2.6g2,S49 

Total  payments $a.57^,ti^t>         $8,579.109 

Bunlus $41,0t3  $539,647 

Annual  report  for  1888-89  In  CHRONICLE,  V.  49,  p.  855. 

Net  Income,  Divl- 

Passcnger     Freight  (ton)        Gross       overexp.,   dends, 
30.  Mileage.  Mileage.          Receipts.    int.A  rents,  p.  e.   Surplus 

.476,128,729  2,414,266,463  $30.506.362  $4,050.100  4  $1,072,968 
88.7.528,308.742  2,704,732,176    35.297,055    5,147,509  4     1,570,377 

188.559,816.001  2,899,501,50i    36,132,920    3,675,118  4          «7,986 
I.664,29L>)588  2,775,582,891    35.696,236    4,166,348  4>«    142,074 
-IV.  48.  p.  855;  V.  49.  p.  173,  4O3,  417,  825,  8S5;  V.  50, p. 7,  206,  391, 
69,834;  V.  51,  p.  21.) 

New  York  Chicago  A-  St.  LonU  Railroad.— Owns  from  Buffalo, 
.  Y.,  to  Illinois  State  Line,  512  miles;  leases  in  Buffalo  Us  miles;  1111- 
ois  State  Line  to  Chicago,  9  miles ;  total,  523  miles. 
The  former  Railway  Co.  was  formed  in  1881  and  became  known  at 
le  "Nickel  Plate."  Sale  in  foreclosure  took  place  May  19,  1887,  and 
ae  present  company  was  formed  in  September,  1887.  The  first  pref. 


Is  for  $5,000.000.  and  has  a  5  per  cent  preference,  non-cumula- 
tive, and  the  preferred  stock  for  $11,000,000  has  next  preference  for 
5  per  cent,  non-chin.;  common  stock  is  $14,003,000;  par  of  all  £100. 
Lake  Shore  A  Mich.  Southern  owns  $6,240,OOO  commoc,  $6,275,OwO  3d 
pref.  and  $2,503,000  1st  pref.  stock.  A  sinking  fund  of  $1OO,OOO  per 
year  is  provided  when  the  net  earnings  are  $900,OOO  or  upwards,  If 
bonds  can  be  bought  at  or  below  102;  it  not,  the  sinking  fund  lapnes 
for  that  year,  thus  leaving  $100,000  more  for  dividends.  See  abstract  of 
mortgage  (Central  Tnmt  Company  of  New  York,  trustee),  V.  45.  p.  541. 

From  Oct.  1.  1889,  to  March  31.  1890  (6  mos.),  gross  earn*.  *2.97O,- 
416,  against  $2,617,736  in  188889;  net  $668,964,  against  $183, 8i*7; 
surplus  over  charges  $151,825,  against  deficit  of  $7,34i. 

Report  year  ending  Dec  31, 1889,  was  in  CHRONICLE,  V.  50,  p.  769. 


1888. 

Gross  earnings $4,91tj,217 

Operating  expenses,  taxes  and  betterments    4,113.824 


18*9 
- 


Netearnings $8u*,393 

Other  income 6,420 


Total  Income $810,813 

Deduct— 

Interest $778,240 

Rentals 81,416 

Sinking  lund 100,000 

I551i,tin<; 


4.003,544 

»1,UH«,785 

5,3110 

$1,092,175 
$7!'. 
99,954 


, *i»72,773 

Balance dcf.  $148,843      sur.  $119.402 

—(V  48,  p.  100,  260,  589;  V.  49,  p.  145,  654,  689;  V.  50,  p.  245,  707, 

New  York  dc  Greenwood  Lake. — Owns  from  Jersey  City,  N.  J. 
to  Greenwood  Lake,  48  miles ;  branches  —  Ringwood  Junction  to 
Ringwood,  2  miles ;  total,  50  miles.  This  was  the  Montclalr  A  Green- 
wood Lake,  sold  October  12, 1878.  The  New  York  Lake  Erie  A  Western 
controls  and  operates  It.  The  holders  of  the  2d  mort.  of  $1,8OO,OOO 
have  a  right  to  pay  off  the  1st  mort.  bonds  of  $900,OOO  at  105.  Stock 
$100,000.  Due  for  advances  Dec.  31,  1889,  $282,000.  Gross  earnings 
In  1889,  $246,403;  deficit  on  operation?,  $4.900,  against  $10,474  In 
1888.  AbramS.  Hewitt. Pres't.  (V.48,p.  846,  V.  50,  p.  873.) 

New  York  &  Harlem. — Owns  from  New  York  City  to  Chatham, 
S.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Bost.  A  Alb, 
RR.  is  used.  This  company  owns  the  Fourth  A vwiue  street  railroad. 
The  property  (except  the  horse  railroad)  was  leased  April  1, 1873,  ror 
401  years,  to  the  N.  Y.  Central  A  Hudson  River  RR.  at  8  per  cent  dlvi- 
Idends  on  the  stock  and  the  interest  on  the  bonds.  The  pref.  stock  is  $1.- 
361,350,  balance  common.  The,  Fourth  ave.  horse  railroad  has  paid 
dividends  annually  in  April,  viz  :  From  1882  to  1889  inclusive,  2  per 
cent  yearly;  in  18s»0.  April  1,  2>a  p.  c.  All  operations  included  In  N.  Y. 
Cent.  A  Hudson.-  (V.  47,  p  50.) 

New  York  Lackawanna  dc  Western.— (See  Map  of  Del.  LOCK. 
it  West.}— From  Binghamton  to  Buffalo  and  International  Bridge  and 
branches,  214  miles ;  Del.  Lack.  A  Western  has  a  lease  for  99  years, 
giving  a  guaranty  of  the  bonds  and  5  per  cent  yearlv  on  the  stock  (en- 
dorsed on  the  certificates).  Owed  D.  L.  AW. largely  for  advances  on 
improvements  In  Buffalo,  and  in  1890  a  mortgage  for  $5,000.000  4s  wa» 
authorized  to  reimburse  that  company.  (V.  oO,  p.  703.) 

New  York  Lake  Erie  &.  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  480  miles,  with  branches  576  miles,  total  1,036  miles. 
Owns— Piermont,  N.  Y.,  to  Dunkirk,  446  miles:  branches — New  Burg,  19 
m.:  Buffalo.  61  in. ;  Newburg  A  New  York  RR.,  Vails  A  Gate  June,  to 
Greenwood  June.,  13  m.j  small  lines  (stock  owned)  10  m.;  total  owned 
549  miles.  Leases — Jersey  City  to  Sufferns,  N.  Y.  (several  Kinall  roads);' 
31  m  :  Jefferson  RR.,  45  m.;  Bur.  Brad.  A  Pitte.,  26  m.;  Buff.  N.  Y.  A 
Erie,  140  m.;  Suspen.  Bridge  A  Erie  June.  24  m.;  Rooh.  A  Gen.  Val.,  18 
m.;  Avon  Gen.  Mt.  Mor.,  18  m  ;  Buff.  A  S.  W.,  66  m.;  Northern  of  N.  J., 
28  m.;  otber  small  lines,  93  m.;  total  leased,  487  m.;  total  N.  Y.  L.  E.  A 
W.,  1,036  m.  Also  leases  (since  188  •!)  N.  Y.  Penn.  A  Ohio  and  branches, 
596  miles.  Total  operated  1,632  miles. 

ORGANIZATION,  LEASES,  Ac.— The  New  York  A  Erie  RR.  was  chartered 
April  24, 1832,  and  opened  to  Dunkirk  April  22,  1851.  Reorganized 
as  Erie  Railway  Co.  in  1861,  and  sold  under  the  second  consolidated 
mortgage  In  1878;  reorganized  as  at  present  June  1. 1878.  The  Long 
Dock  Co.  has  stock  of  $8oO,OOO,  all  owned  by  the  N.  Y.  L.  E.  A  W.;  it* 
property  consists  of  lands  and  lauds  under  water,  about  577  acres,  with 
piers,  buildings,  Ac.  The  N.  Y.  L.  E.  AW.  Coal  A  RR.  Co.  Is  an  auxiliary 
corporation  from  which  advances  of  $2,081,646  are  due,  as  per  balance 
sheet  of  Sept.  30,  1889. 

In  the  reorganization  of  the  Chicago  A  Atlantic  soon  to  bo  effected, 
there  will  be  issued  «12, 000,000  4-5  per  cent  let  mort.  bonds,  guaran- 
teed by  Erie,  which  company  for  debts  due  and  in  consideration  of 
guarantee  will  receive  $2,000.000  of  these  llrat*.  $5,OOO.oOO  incomes, 
and  all  the  $100,000  stock.  See  CHRONICLE,  V.  50,  p.  621. 

STOCK  AND  BONDS.— Preferred  stock  has  a  prior  right  to  6  per  cent 
(non-cumulative)  from  the  net  profits,  "as  declared  by  the  board  of  di- 
rectors," but  the  U.  S.  Supreme  Court  held  in  1886  tbut  this  stock  has 
QO  legal  right  to  claim  a  di.'Ulemi,  though  net  earnings  are  sufficient. 

Dividends  since  1876  have  been:  On  preferred  stock  from  1882  to 
1884,  inclusive,  6  per  cent— none  since. 

Prices  of  com.  and  pref.  stock  since  June,  1878,  have  been  as  follows: 
Com.— In  1878,  7»»3>22ia;  in  1879,  21%a49  in  188O.  3O®51%;  in  1881. 
39%®527g;  in  1882, 33!4«>43V  In  1883,  2G'8a-tOi'8;  In  1884,  ll^-»283gi 
In  1885,  9k»27V,  in  1886,  22>«<*383e;  to  1887VWi*96*4 )  ta  1888, 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  thews  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 

Bends. 

81  ze,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OB  DIVIDENDS. 

Bondf-PrlnH 

•asE'iS- 

Dividend. 

^explanation  of  column  headings,  Ac.,  see  notes 
on  tlt-Ht  page  of  tables. 

Rate  per 
Cent 

When 

I'ayablr 

Where  Payable,  and  by 
whom. 

T  <£!f.  Enfflan(t—(Oon.)—\.st  M.  ($6,000,000  7s) 
2ii  M    part  Bofilfd  ($4,  002,000  are  6s)  cAr 

321 
821 

1876 
1882 
1889 
1890 

1883 
1873 

IKHl 
1887 
1887 

1884 
1889 
1880 
1880 

1HHO 

18;tO 
18*8 
1800 

$1,000 
1,000 

$10,000.000 
5.0OO.OOO 
1.386,000 

6  A  7 
5  A6 

4 

n 
it 

6  A7 

4 
5g. 
4  g. 

"eg. 

5g. 
gg- 

gg: 
ig- 

s 

& 

8* 

p 

lg- 

eg- 

gg. 

6  g. 

!>•£. 

J.  A  J. 

V.  A  A. 
A.  A  O. 

a-i 

J.  A  D. 
A.  A  O. 
J.   AD. 
A.  A  O. 

M.'A"B. 

J.   A  D. 
M.  A  8. 
J.  A  J. 
M.  AN. 

M.  AN. 
M.  AN. 
J.  A.  D. 

j.  °A"J. 

J.   AD. 

J.   A  J. 

Q-Feb. 
J.  A  J. 
A.  A  0. 
M.  A  8. 

A.'A~O. 

J.   A  D. 

J.    A  J. 
P.  A  A. 

Bos.,  Safe  Dep.A  Tut  Co. 
Boston,  Tr<  ait.  Office. 
do             do 

Jan..  1,   1906 
Aug.  1,  190* 
April  1.  1939 
1940 
July  1,  1890 
June  1,   1901 
Oct.,  1903 
Jane  1,   1911 
Oat.  1,    1927 
Dec.  1.   19i7 

•juwlr  M.  &  M.if-H.  i-t  nidit  for  $1,500,000  guar.. 

508 
123 
12 
12 
54 
54 
478 
82O 
374 
437 
437 
437 
437 

100 

1,  OOO  Ac 
1,000 
1,000 
1,000 

1,000 
100 
1,000 

$  &£ 
5OO  Ac. 
50O  Ac. 
5OO&0. 
5OO  Ac. 

a  loo 

£100 

18,600,000 
2,000,000 
2,000,000 
1,000,000 
1,200,000 
3.200.0OO 
58.119.982 
8,444,000 
4,500,000 
8.000.000 
44.305,000 
14,500,000 
30,000,000 
«225,000 
*250,000 
12,241.916 
250,000 
1«4,000 
1,848,000 
1,000,000 
5.OOO.OOO 
1.000.000 
30O.OOO 
772,000 
l.OOO.OOO 
3,500,000 
250.OOO 
3,750,000 
636,000 

New  Ilnveu.Co.'s  Office 
N.  T.,  C'hem,  Nat.  Hunk 
do              do 
do               do 
N.  T.,  Office,  6  Wall  it 
lit  coup,  due  June,  '92. 

•f  imirtjriura  (for  $5  000  OOO)                                   .     1- 

larlem  A  Porioiicstcr.leased.lst  mort.  guar..e,,tr 
do                do          2d  M.,  coup,  or  reg.,  guar  .  . 
Y.  if  Northern^-  1st  mort.,  gold  o 

•tc  1'urfr  'Ontario  if  West.—  Stock  ($6,000  Is  pref.).  . 
BtM    (.'Old.  for  *  1.  000,000  (redeemable  af  110)  0 
>»BOl  M.  ($10,000,000)  gold.  red.  at  1051n'99o* 
•w  HorK  PCHH.  <t  Ohio—  Prior  Uen.gold,  $  A  *..  .0* 
,st  mort.,  gold  (no  foreclosure  till  1895.)  $  A  i  o* 

NY.  Office  18  Ezch.  PI 
N.  Y.   Office  A  London. 
N.  Y.  Farmers'  L.  A  Tr. 
London. 
None  paid. 
None  paid. 
London, 
do              do 

Sept.  1.  1914 
June  1,  1939 
Marc  li  1,  181*5 
July   1,  1905 
May   1,  1910 
May,  1915 
May,  1.  1908 
June  1,  1910 

riiulp.  trim1  bunds,  s.  f.  3  p.  o.,  cum.  (dr'n  at  100) 
equip,  tr.  bonds  s.  f.  3  p.  c.  cum.  (drawn  at  100).. 
Defei  red  int.  warrants,  conv.  into  1st  M.  bonds  . 
Sew  Castle  A  Shi-uango  Valley,  1st  M.,  tut.  guar. 
(leased)  1st  lunrt.,  gold  c 
V.  I'/iitn.  <t  .Vor/oJfc—lBt  M..  g..  $16,500  p.  m..c* 
noomc  M.,  noil  cumulative,  $10,000  per  mile...r 

17 
1ft 
112 
112 
141 
50 
12 
16 

1887 
1830 
1883 
1883 

1869 

1881 
1887 
1887 
1880 
1881 
1887 

1MH7 

I'.OOO 

1  ,000 
1,000 
100 
1,000 
1,000 
1,000 

1,000 

500  Are. 
1,000 

1,000 
1,000 

N.  Y.,  Fanner*'  L.  A  Tr. 
do             do 
I'll  MM.  .  Penn.  RR.  Office. 

do            do 

N.Y.,  Central  Trust  Co. 
do              do 
do             do 
N.  Y.,  Office,  192  IV  way  . 

July  1,  1917 
June  I,   1910 
Jan.  1,    103* 
Oct.  1.  1933 
May  10,  1890 
Jan.,  1899 
April  1,  1901 
H.',,t.  1.   1H27 
Kept.  1,   1927 
April  1.  1910 
June  1,  1910 
Jan.  1,  1937 
Feb.  1,  1937 

/.-Kimi.i/  Heacii—  1st,  M..g.,  enl'sedbyL.  I.c* 

<.eh..(:  trmirrn  —  1st  M.,  g.,  Mid.  of  N.  J...C* 
si  M..  ;';ttrrson  Kxten.,  1  m..  and  r'l  (!8t.  gold.c* 
•'Irst  inort.,  refunding,  gold  (2(1  M.  on  73  miles).  o* 
«ew  2d  M.  ($1  ,OOO.O<  0  gold).  3d  M.  on  73  miles.c* 

73 

134 
134 

N.  Y..  Nat.  Park  Bank. 
N.Y.Offlce,  ISCoitUndt 
N.  Y.,  Nat.  Park  Bank. 
N.Y.OIIioe.  ISCortlaiidt 

9883031;  In  1889,  25383307e;  In  '90  to  July  18.  inclusive,  23%®29V 
ef.-In  1878,  21i«®38;  in  1879,  37!sa78i8;  In  1880,  47a93H,;    In 
81,80!«®96ifl  :  to  1882,  673>8814;  In  1883,  72®83;   In  1884,  20371; 
1885,    18*57:    In    1886.  SOV081<a;    In    1887,    59«>76;    in    1888, 
VS671*;  in  1889,  61®7l%;  in  1890,  to  July  13,  Inclusive,  59»69i«. 
[he  first  lien  bonds  of  1878  have  an  accumulative  sinking  fund  of 
00.000  yearly  and  might  be  drawn,  but  the  company  "  has  decided 
at  redemption  shall  be  by  purcbase  only." 
?he  1st  cousol.  funded  coupon  bonds  are  secured  by  lien  of  consoll- 
•cirtgage.   On  the  second  consolidated  uiortgage  (Fanners'  Loan 
Trust  Co.,  trustee),  no  foreclosure  can  take  p'ace  till  six  succe  ssive 
upons  are  in  default,  but  all  ot  one  coupon  must  be  paid  before  any 
n  of  a  subsequent  coupon  is  paid.    In  1883  the  collateral  trust  bonds 
ire  issued  (the  J.  S.  Trust  Co.  trustee;  see  V.  38,  p.  509),  redeein- 
le  at  110  on  three  months'  notice.  The  2d  coneol.  funded  coupon  bonds 
1885  were  issued  to  lund  three  past  due  coupons  and  the  coupon  of 
me;  1886,  the  coupons  being  deposited  as  security.    These  bonds  are 

I 

I 

1 

( 

t 
I 
[ 
I 

7 

Annual  repo 
758.    Open 

Hies  operatei 
Receipt*  — 
Total  Across  6 
fatearnings. 

rt  for  yea 
itlons,  Ac. 

I         , 

i  ending  Sept.  30,  1889.  In  CHROKICLE,  V.  40 
,  for  four  years  past  were  : 
INCOME  ACCOUNT. 

188f>-86.      1886-87.        1887-88.        1888-89. 
405                -105                  490               488 
$                     $                     $                     $ 
3,8113.991      4,151,917  5,268,408      5,563,408 
1,243,339      1,233,603    1,518,806      1,592,985 
35,411            65,768           5,043              3,699 

urn'gs.. 

>ther  receipts 
Total  Incor 
Diitbursemen 
Centals  paid, 
uterest  on  »oi 
nt.  on  lloatini 
nt.oncartr'8t 
p.  o.  div.  on  ] 

1,278,! 

66,2 
904,6 
94.2 
9,5 
133.C 

)00     1,299,371   1,  523,819      1,596,684 
$                     $                     $ 
35           66,636       353,744         383,272 
29        961,077       987,871      1,006,163 
69          

t»- 

ids*  
[debt... 
3&  mia.  . 
»r.  st'k  . 

07             8,543          11,367             B.971 
00         135,975        139.416         17O.341 

artgage  for  $7,500.000  was  issued  in  1885  (*3.000,OOO  being  reserved 
meet  the  old  bonds),  and  the  bonds  are  payable  at  1 10  from  land  sales. 
From  Oct.  1  to  May  31  (8  months)  In  1889-90,  gross  earnings  were 
8,769,621,  against  $lii. 819,395  in  1888-89;  net.  $6,410,297,  against 
,808,031:  net  less  proportion  due  roads  operated  on  a  percentage 
MB,  $4,705,621,  acainst  $-1,306,035.  For  6  months  ending  March  31, 
rplus  (iucl.  other  iucome)  over  charge?,  $4v!O,337,  against  $253,270. 
tne  annual  report  for  year  ending  Sept.  30, 1889,  was  published  In 
e  CHRONICLE  V.  49,  p.  720.  The  gross  earnings  Include  the  N.Y.  Penn. 
Ohio  and  all  the  leased  lines. 

1886-7. 
ital  ftross  earnings $26,567,859 


•oport'u  paid  leased  lines, 
avlng  as  gross  revenue... 
ital  operating  oApenses. . . 

learnings 

o.op.exp.  to  to',  gross  earn. 


2,357,501 

$24.210,358" 

17,390,673 


1887-8.  1888-9. 

$27,217,9*9  $27,004,406 

2.385.17O  2.409.133 

$24,832,819  $24,5y5,273 

18,003.469  17,854.425 

$6,829,350  $6.740.848 

66-1454  66-1167 


$6,819,685 

565-4575 

t  Of  these  amounts  there  were  paid  to  the  N.  Y.  Penn.  &  Ohio  as  Its 
'oponiou  (32  per  cent  of  its  gross  earnings)  1886-87,  f  2,036,841 ;  in 
187-88,  $2,040,949;  In  1888-89,  $2,045,216. 


COMPARATIVE  STATEMENT  OF  PKOFIT  AND  LOSS. 


1886-87. 


1887-88. 


1888-89 


Credit!-                                           $                       $                       $ 
it  earnings..        .             ..          6,819,685          6,829,350          6,740,848 

$7,961,748,    against    $7,558,92 
$4.073,965;  surplus  over  oharg 
Fiscal  year  will  hereafter  end 
Sept.  30,  1889,  was  in  V.  49,  p. 
1885-86. 
Miles  operated  265 
$ 
Total  gross  earns..     7,601,956 
Oper.  exp.  and  tax.     4,775,830 

Net  earnings.      ...     2,826,126 

ivonia  ferries-earnings..             272,527             305,225             343,758 
terest  on  teourities                        401,508             391,897             432,6f>6 

.her  credit  items  266,623            240,719            300,090 

fotal  credits  ..                            7,760,343          7,767,191          7,817,352 

rotaldeblte  7,158,544         7,028,348          7,042,576 

Balance                                   sur.  601,799    sur.  738,843     sur.  774,776 

V.  48.  p.  222,800;  V.  49,  p.  22,  301,  580,  706,  717,  T*O;  V.  50,  p.  484, 
1,706,801.) 

Vew  Tfork   &   Massachusetts.—  Owns   from   Poughkeepsle   to 
iston  Corners,  40  miles.    This  road  embraces  the  former  Poughkeepsie 
irttord  A  Boston,  foreclosed  in  1886.    Farmers'  Loan  A  Trust  Com- 
ny,  trustee  ot  mortsage.    The  bonds  have  not  yet  been  issued.    Stock 
thorized.  $2,50O,OOO;    par,  $100;  Issued,  $1,014,OOO.    In  year  1888- 
gross  earnings  were  .t>67,5t>2;   net,  $13,384;  surnlus  over  rentals. 
,509.     G.  P.  i-eltou,  President,  Poughkeepsie,  N.  Y.    (V.  47,  p.  626.) 

Disbursements— 
Rentals  paid*  442,876 
Interest  on  debtj.  .  .        250,000 

Total             692,876 

Surplus  2,133,250 

Divld'ds  pd.,10  p.o.     1,550,000 

Balance  583,250 

Tot'l  disb'mente..       1,267,640      1.172,431    1,492.3X8      1,560,746 
Balance sur.  11,160  sur.127,140  sur  31,451  sur.  29,938 

*  Including  interest  on  cost  of  Boston  Terminal  lands. 
-  (V.  48,  p.  327,  526,  589,  662,  855;  V.  49,  p.  145,  301,  401,  758;  V.  50, 
p.  174,  206,  245,  622,  669.) 

New  York  New  Haven  &  Hartford.— Owns  from  Woodlawn, 
N.  Y.,  to  Spriugtleld,  Mass..  1 23  miles ;  branches  to  New  Britain.  Middle- 
town  andSuflleld,etc.,18  miles;  total  owned  141  miles;  leased— Shore  Line 
RR.,  48  miles;  Boston  A  New  York  Air  Line  and  branch,  55m.;  New 
Haven  A  Northampton  RR.,  New  Haven,  Conn.,  to  Conway  Juno., 
Mass.,  and  branches,  137  m.;  Naugatuck  RK.,  Naugatuck  June,  to  Win- 
eted,  Coin.,  and  branch,  61  m.;  Hart.  A  Conn.  Valley,  Hartford  to  Fen- 
wick,  Conn.,  46  m.;  other  lines  20  m. — total  leased,  367  m.;  total  oper- 
ated, 508  in.  The  company  uses  the  N.  Y.  A  Har.  RR.  from  Willlains- 
Dridge  into  N.  Y.  City  and  pays  a  large  rent  therefor.  In  July,  1887, 
the  New  Canaan  road,  the  Naugatuck,  the  New  Haven  A  Northampton 
and  the  Hartford  A  Connecticut  Valley  were  leased  for  99  years. 

Divs.  of  10  p.ot.  have  been  paid  regularly  since  consolidation  in  1872, 

In  1889  authority  was  given  to  Increase  the  stock  to  $5O,OOO,000  for 
Improvements,  buying  stocks  and  bonds  of  leased  road»,  Ac  ,  Ac  ,  (V. 
48,  p.  688).  and  sunsequently  an  increase  to  $ls, 600,000  was  made. 
I  u  1890  Legislature  sanctioned  the  Issue  of  $900,00u  stock  to  retire  a 
like  amount  of  stock  of  Connecticut  Valley  Railroad,  Ac. 

From  July  1, 1889,  to  March  3L,  1890  (9  mos.),  gro«  earnings  were 
'     $7,558,927  in  1839;   net.    $2.674.627,  against 
$1,588,489,  against  $1, 403.976. 
ne30.    Report  for  nsoal  year  ending 

1886-87.       1887-88.  1388-89. 

265  508  508 


7,890,209 
5,434,288 


9,970,036 
7,126,778 


10.313,353 
7,435,985 


2,455,921       2,843,253         2,877,368 


452,028 
250,000 

702,028 
1,753.893 
1,550,000 

203,893 


959,538 
250,000 

1,209,538 
1,633,720 
1,550,000 


972,785 
t271,513 

1,244,298 
1,633,070 
1,550,000 


83,720   BUT.  83,070 


vs:  Boston  to  Hopewell  Junction,  215 miles;  Wicopee  to  Newburjc,  3 
es ;  Providence  to  Willliuantic,  59  miles ;  branches— Newton,  Mar.*., 
Woonsocket,  R.  I.,  28  miles;  East  Thompson,  Conn.,  to  Bouth- 
dge,  Mass.,  17  miles;  East  Hartford  to  Springfield,  28  miles;  other 
all  branches,  10  miles;  total  owned,  360  miles.  Leases— Khode  Id.  A 
iss ,  Franklin  to  Valley  Falls,  14  miles;  Vernon  to  Rockville,  4  miles; 
anklin  to  Ashland,  20  miles;  Norwich  A  Worcester  RR.,  66  miles; 
al  leased,  104  milep;  also  has  running  arrangements  over  24  miles 
ire.  Total.  48^  miles.  Controls  Norwich  A  N.  Y.  Steamer  line. 
'he  former  Boston  Hartford  <s  Erie  Railroad  became  insolvent  and  wae 
;ceeded  by  this  company,  formed  in  1873.  From  Jan.l,  1884,  to  Jan 
1886,  road  was  in  hands  of  receiver.  Trustees  of  1st  mort.  are  Boston 
te  Deposit  A  Trust  Co. ;  of  2d  mort.,  W.  T.  Hart,  E.  C.  Fltz,  and  F.  J. 
igsberry.  Htock  is  reserved  for  $241,000  convertible  Bost.  Hart.  A 
ie  Berdeli  bonds.  Of  the  2d  mortg.  bonds  $998, 000  boar  5  per  cent 
Feb  ,  1892,  and  6  for  ba'ance  of  term.  There  are  also  $362,625  real 
ate  mortgages  and  contract  obligations. 

t  is  proposed  to  guarantee  $1,500,000  bonds  of  Ihe  Rhode  Id.  A 
us.  RR..  to  be  Issiu  d  for  double-tracking  and  extending  the  line  to 
evidence.  Also  to  leaee  the  Woonsocket  &  Pasooag  RR.— ( V.  50,  p.  735.) 
Mv'nds  on  pref.  stock  have  been  7  p.  ct.  yearly  since  its  issue  In  1S86. 
tauge  In  common  stock  prices  since  1888  has  been :  In  1883,  IT'S  a 
IH;  in  1884,  8^17*2;  in  1885,  12>2®39%;  in  1886.  30>a®68»8;  ,n 
H7,  34%a6«;in  1888.  29^®5314;  in  1889,  4i>8®5318;  in  189O  to 

,  inclusive, 43'4S.V,!14. 

'rom  July  1, 1889,  to  May  31,  1890  (8  months)  gross  earnings  were 
1334,81:0,  against  $5,017,519  In  1888-89;  net,  $1,908,085,  agaimt 
I  ''''7,706. 


ncludlng  rents  of  depots  and  grounds. 

t  Includes  $21,513  Interest  on  floating  debt. 

— V.  48,  p.  1OO,  526,  662,  688,  764, 799;    V.  49,  p.  236,  373,  401 ,   540. 
654,  720.  T68;  V.  60,  p,  245,  736.) 

New  York  &  Northern. -Owns  from  155th  Street  and  8th 
Avenue,  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
BrewBtcrs,  N.  Y.,  and  branch,  54  miles;  double  i  rack  branch  from  Van 
Cortlandtto  Yonkers,  3  miles;  operates  4  miles;  total,  61  miles.  The  N.Y. 
City  A  Northern  was  sold  in  foreclosure  Aug.  17,  '87,  and  this  company 
was  organized  with  common  stock  of  $3,000,000  and  non-rum,  pref. 
5  per  cent  stock  of  $6.000,000;  par,  $loO.  Trustee  of  1st  mortg.  U 
Central  Trust  Co.;  of  2d  moitg.,  Farmers' Loan  A  Trust  Co. 

From  Oct.  1, 1889,  to  May  31.  1890  (8  months),  gross  earnings  were 
$360,060,  against  $348,457  In  1888-89;  net,  $48,700,  against  $45,791. 

For  year  ending  Sept.  30, 1839,  gross  earnings  were  $567,213;  net, 
$94,320;  interest  paid,  $60,OOO;  construction  account,  etc..  $43,237. 
-(V.  46,  p.  449,  828;  V.  47,  p.  473;  V.  49,  p.  652;  V.  50,  p.  244.) 

New  York  Ontario  &.  Western.— (SeeUau.;— Owns Oswego.N. Y. 
to  Cornwall,  N.  Y.,  273  miles;  branches  to  New  Berlin,  22  nillea; 
to  Delhi,  17  miles:  to  Ellenville.8  miles;  total  owned.  320  miles ;  lntiM 
Randallsville  to  Utiea,  32  miles,  and  Clinton  to  Rome.  12  miles;  (In 
perpetuity  (Ont.  Carb.  A  Soranton  Ry.  Hancock,  N,  Y.,  to  Scntnton, 
Pa  ,  54  mi'es;  Wnarton  Valley  RR.  to  Edmeston,  7  miles.  By  contract 
has  right  over  West  Shore  RR.  f  rom  Cornwall  to  Weehav,  keu,  53  miles, 
by  payment  of  trackage;  total  operated.  478  miles.  F.v  tension  to  Soran- 
ton, Pa.,  54  U'iles,  was  completed  in  July,  1890.  See  V.  51,  p.  SI. 

The  New  York  A  Oswego  Midland  was  sold  in  foreclosure  Nov.  14, 
1879,  and  this  company  organized. 
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will  confer  a  treat  fmyoi   by  tiring  lnsn*«4lat«  •otic*  »f  aaf  error  4Uc«T«r«4  In  !•••»  TaklM. 


RAILROADS. 

Mile* 
of 
Road. 

Date 
of 

Bonds 

SUe.or 
Par 

Value. 

Amount 

Out*  tainting 

INTEREST  OB  DIVIDENDS. 

Jm4-Frt»«: 
pal.WbenDo*. 

*oefc»-LM» 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  note* 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Parable,  and  by 
Whom. 

g  f  Tex  <t  Hex—  1st  M.  .  g.,  $  or  4,  gu.  by  So.  Pac.o- 
g'iagara  Kridae  <t  Canan'd—  Stk,  6*rent.,N.Y.  Cent. 

92 
100 
74 
74 
74 

638 
428 
126 
&54 
554 
105 

"s'i 

133 
133 
133 
214 
214 
699 
131 
223 
76 
88 
56 

1882 

1880 

1881 
1881 
1884 

1881 

1882 
1883 
1884 
1887 
1888 
1884 
1868 
1808 
18(i8 
1868 
1854 
1866 
1889 
1889 

1881 

$500 
100 

l.(XK) 
1,000 
1.000 
300 
100 
l.OOO 
1.000 
1,000 
1,000 

1,000 

1.000 
500 

1,000 

1.000 
100  Ac. 
KM)  Ac. 
1,000 
1,000 
1,000 
1,000 
100 

"50 

500  Ac. 

$1,457.500 
l.OOO.OOO 
900,000 
250,000 
l.OOO.OOO 
845,000 
3i.OOO.OOO 
7.283.OOO 
2,000.000 
6,000,000 
1,50O,OOO 
2.50O.OOO 
2,805,000 
525,000 
496.000 
290,000 
270,  SOO 
452.8OO 
985,000 
l.OOO.OOO 
7.000.0OO 
5,000,000 
4.OOO.OOO 
1,090,000 
4,742,950 
1,500,000 
4,500,000 
1,200.000 
600,000 
900,OOO 
820,000 
322.000 
694.000 

F 

.* 

6 
6 

!••  on  pf 

2  *• 

IE 
if 

¥<• 
I* 

8 
5  A6 
5g.A6g. 
6 
8 
8 
5g. 

t« 

r 

7 
6 

i* 

8 
8 
6  g. 

A.  A  0 
A.  A  O. 
M.  A    H. 
A.  A  O. 
Yearly. 
Yearly 
A.  A  6. 
H.  A  N. 
A.  A  O. 
F.  A  A. 
O.-M. 
•f  A  S. 
J.  A  D. 
J  15.U1S 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
I.  A  J 
J.  A  J. 
J.   A  J. 
M.  A  N. 
H.  A  S. 
M.  A  N. 
Q.-F. 
M.  A  N. 
J.  A  J. 
M.  A  8. 

J.  'i"j. 
H.  A   8 
M.  A   8. 
J.    A  J. 

N.Y.  JBo.Pac.O).:Lon<l'n 
N.  Y..  Cent.  RR.  Office. 

Apr.  1.    1911 
April  i.lStO 
Sept.  1,  19*0 
Oct.    1,   1981 
Jam.    1,   1970 
1920  A  1991 
April  24,  18»0 
MMJ    1,  1931 
April  1,  19S9 
Ft*.   1,  19*4 
Dec.   1,  1034 
June  1.   1057 
June  1,  1908 
Jan.  15,  1894 
July   1,  1898 
July  1,   1900 
July   1,   1000 
Jan.l.'96-lOOO 
June  30,  1900 
Mch.   1,  1900 
Jan.   1,   1900 
NOT.   1.  1989 
March  1,  189O 
Nov.  1.   1901 
May  lit!,  1M!IO 
May  1,  189« 
Jan.  1,  1008 
Sept.  1.  1900 
1940 
July  1.  18PO 
Sept.  1,  189» 
Sept.  1.  1890 
Jan.   1,  1933 

2d  inort.  elcben.,  sink,  fund  loan  prior  to  Incone.c 

Fnn<le<l  int.  bond*  ($270,000  secured  by  coup'sic* 
Norfolk  <t  Watern—  Stock  ($27,OOO.OOO  Is  6  p.o.pf.) 
Gen.  M.,  Norfolk  to  Bristol,  408  m.  A  brs.20  m.g.  .0* 

Phll.,333  Walnut  St. 
N.Y.Ccnt.  Tr.Co.APhll. 
do             do 
do            do 
do            do 
do            do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
New  York. 
BurlliiKton,  N.  C'. 
San  Francisco. 
Phlla.Of.,240So.  3d  St. 
do             do 
do             do 
do             do 

Improv.  A  Ext.  m.,gold  (liuilttd  to$5,OOO,OOO).c- 
Adjustment  M.,  g.  (red'lile  after  Oct.  "94  at  110).C' 
1st  M.  Clinch  Valley  IMv..  gold,  $19,OOO  p.  iu..o* 
Equip,  b'dn.10  20»,  s.f.  3%,drn  at  10O  aft.  May,'98  . 
Conv'lile  debent'res  (red'lile  on  30  days'  notice)  .  o* 
Nort'k  A  Petersb'g—  2d  M  .Nor.  to  PetWg.  Slin.c 

3d  mnrt.,  retersburg  to  Lynohb'gAbr.,133  m.o 
Virginia  A  Tenn.  Enlarged  m.  (extend.  In  '84).  c 
4th  M.,  Lynchb'gto  Bristol  A  branch,  214  m..c 
Hnndied-vear  mortgage,  for  $45,OOO,OOO,  gold.. 
Soioto  Val.  A  N.  tug.,  1st  M.for$15,000,000,g.c- 
Jfo.Garolina  —  Stock  6  °6  till  1901,  Rich.  A  D    .... 

forth  I'aciflc  Coa»l—l»t  and  2d  M.  (1st  M.  sink,  fd.) 
go.  P«nn.--8tock,  8  %  guar.  990  yrs.,  Phil.  A  Read. 

Bonds  secured  by  $1  200  OOO  stock    .                   r 

1881 
1890 

1869 

1809 
18X3 

"so 

500 
500 

1,000 

Ko.4Xo.tif  III.—  1st  M.  for  $1,400,000  ($10,000  p.m.) 

iko 

102 
102 

Charleston,  Office, 
do             do 
do              do 
N.  T.,  John  PatnnAOo. 

Consol.  mort.,  gold  (for  $1,836,000)  o 

In  1889  the  consul,  mortgage  (Mercantile  Trust  Co.,  Trustee)  for  $10,- 
000,000  was  authorized— $4,40O,OOO  to  be  reserved  for  prior  bonds,  the 
remainder  for  Improvements  and  the  extension  to  Scrauton.  Tne bonds 
cover  the  entire  road  and  branches,  and  SI, 500, 000  Out.  Car.  A  Scran- 
ton  RR.  iiMids  and  $1,495.000  stock  are  deposited  with  the  trustee  of 
this  mortgage.  See  oil  cular  In  full  In  V.  48,  p.  Iv  adv.  and  V.  48,  p.  326; 
also  abstract  of  the  mortgage  In  V.  49,  p.  238.  Guarantees  principal 
ind  Interest  $75,000  Wharton  Valley  RR.  Istmort.  5s  (M.  A  N.)  due  1918. 

From  Oct.  1.  1889,  to  May  31,  189O  (8  mos.).  gross  earnings  were, 
91,223.345,  against  $1,040,770  in  1888-89;  net,  $184,457,  agaln.-t 
$102,859.  In  6  mos.  ending  March  31  surplus  over  charges,  $24,88O, 
againft  deficit  $43,373. 

In  the  year  ending  Sept.  30, 1888,  gross  earnings  were  $1,«83,697 ; 
net,  $255,479;  surplus  over  Interest,  etc.,  $50,263.  In  1888-89  gross, 
$1,782,327;  net,  $272,883;  surplus  over  Interest,  Ac.,  $61,291.  See 
annual  report  for  1888-89  In  V.  50,  p.  105. 

—(V.  49.  p.  236,  26!),  654,  719,  761,  789.  »57:  V.  50,  p.  105,  314,  707, 
771,  874,  910;  V.  51,  p.  21.) 

New  York  Pennsylvania  ie.  Ohio.— Owns  from  Salamanca 
N.  Y.,  to  Dayton,  O.,  388  miles;  branches— to  OU  City,  34  milee, 
•ther  branches,  6  miles ;  total  owned,  428  miles.  Leased  lines — 
Cleve.  A  Mahon.  Val.  RR.  and  branches,  124  miles;  Sharon  RR.  (till 
April,  1981— rental  $35, 181,  do.)  Sharon,  Pa.  to  Sharon  June,  and  brs., 
14  m.;  New  Castle  A  Shenango  Valley,  New  Castle  to  West  Middlesex, 
17  miles;  other  lines,  13  miles;  total  operated,  596  miles.  Formerly 
Atlantic  <fe  Great  Western  Railway.  Suld  July  1.  1871,  and  again  sold 
Jan.  6, 1880,  reorganized,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  until  the  third 
mort.  bondholders  receive  7  per  cent  interest  In  cash  during  three  years. 
The  first  mortgage  bonds  bear  7  per  cent,  whatever  portion  of  this  that 
may  not  be  earned  to  be  payable  in  deferred  warrants,  to  be  capitalized 
in  bonds  of  the  same  class ;  payment  of  interest  to  become  absolute  not 
later  than  July  1, 1895,  and  until  July  1, 1895,  the  right  to  foreclose 
the  mortgage  is  suspended.  On  the  second  and  third  mortgages  there 
Is  no  right  to  sue  the  company  or  to  foreclose.  Stock  is-  pref.  $10,OOO,- 
000;  com.,  $34,999,350;  par  $50;  the  deferred  warrants  Dec.,  1889, 
were  $12,241,916.  Bonds  above  are  also  secured  on  leasehold  estates. 

A  lease  to  N.  Y.  Lake  Erie  A  Western  made  April  30, 1883,  was  modi- 
fled  April  1,  1887,  and  again  October  1, 1889.  See  V.  49,  p.  793.  The 
rental  is  32  p.  c.  of  all  gross  earnings  until  these  reach  $6,000,000,  and 
this  proportion  decreases  by  1-10  of  1  p.  c.  for  each  $100,000  of  gross 
earnings  above  $6,000,000  until  the  gross  earnings  are  $8,000,000.  If 
earnings  equal  or  exceed  89,000,000,  the  rental  shall  be  28  per  cent. 
But  if  32  per  eent  of  the  gross  earnings  should  ever  be  less  than  a  speci- 
fied minimum  sum  of  $1,757,055  to  be  paid  yearly,  then  the  deficit  is  to 
be  made  up  without  Interest  out  of  the  excess  in  any  subsequent  year. 

Earnings  for  year  ending  Sept.  30,  1 889,  $6,391,302;  net,  $1,745,721, 
rental  to  N.  Y.  P.  A  O.,  $2,045,216;  loss  to  lessee,  $299.495.  (V.  48,  p. 
188,  590;  V.  49,  p.  S>3.  174,  580,  616,  654.  793,  857.  V.  50.  p.  632.) 

New  York  Philadelphia  fc  Norfolk.— Operates  from  Delmar, 
Del.,  to  Cape  Charles,  Va.,  95  miles,  and  King's  Creek,  Md.,  to  Crlsflelc, 
17  miles;  total,  112  mile.-.  Successor  of  the  Peninsula  RR.  Co.  of  Va. 
Has  traffic  contract  till  Jan.,  1895,  with  Penn.  RR,  which  Co.  sets 
aside  10  per  cent  gross  earnings  to  purchase  first  mort.  coupons.  See 
V.  47,  p.  807.  Capital  stock,  $1,714,375;  par,  $10O.  In  year  ending 
Dec.  31.  1889,  gross  earnings  were  $671.432,  against  $525,420  In 
1888;  net,  $43,025,  against  $61,787.  (V.  48,  p.  5S9;  V.  50,  p.  245.) 

New  York  Providence  <fc  Boston.— Owns  from  Providence,  R 
L,  to  New  London,  Conn.,  62  miles;  branches,  22  milee;  leases— Pawtuxet 
branch  road,  6  miles;  Prov.  A.  Worcester  RR.,  Providence  to  Worces- 
ter and  bi auohes.  51  miles;  total  opei  ated,  141  miles.  In  1888  arranged 
to  lease  Prov.  A  Wor.  RR.  for  99  years  at  10  per  cent  per  annum  on  the 
•lock  and  Intereston  bonds, ardin  July,  1889,  took  possession.  Thames 
River  br/dge  constructed  by  this  company  and  costing  about  $1 ,500,- 
OOO  was  completed  In  1889.  Company's  stock  was  increased 
to  $5,000.000  Feb.  1, 1890.  Owns  a  iraionty  Interest  in  the  Provi- 
dence ABtonlneton  Steamship  Line,  which  has  a  capital  of  $1,500,000. 
Dividends  since  1876  have  been :  In  1877  and  1878,  10  per  cent;  from 
1879  to  18S5,  Inclusive,  8;  In  1886,  81*;  in  1887, 1883  and  since,  at  the 
rate  of  10  per  cent  per  annum. 

From  Oct.  1,1889  to  March  31, 1890(6  mos.)  gross  earns.on  141  miles 
were  $1,483,731,  against  $649,245  on  9O  miles  in  1888;  net  $559,399, 
against  $182,678;  siir.over  Interest,  rentals  and  taxes $319,232, against 
$159,790.  In  year  ending  Sept.  30,  1889,  gross  earnings  were  $2,836,- 
425;  net,  $539,286;  adding  88.  dividends  ($95,820),  $635,106;  surplus 
Over  fixed  charges,  $533,446,  out  of  which  paid  dividends  $375,000. 
-(V.  47,  p.  743;  V.  49,  p.  823;  V.  50,  p.  245,  706.) 

New  York  &  Hock  a  way  Beacn.— Owns  from  Olendale  Junction 
to  Rockaway  Beach,  10%  in.;  trackage  to  Long  Island  City,  Brooklyn, 
Far  Rockaway,  etc.,  19  m.:  total  operated,  29%  miles.  Stock  ie  $1,OOO.- 
000;  par  f  100.  Controlled  by  L.  I.  RR.  Co.,  whose  endorsement  Is 
printed  on  flrst  mortgage  bonds.  (Formerly  N.  Y.  Woodhaven  A  Rock- 
away).  In  year  ending  Sept.SO,  1889,  gross  earnings  were  $203,834;  net 
Income,  $43,377  ;  surplus  over  Interest  and  discounts,  $4,777.  (V.  46, 
p.  572,  856;  V.  47,  p.  383). 

New  York  Snsqnehanna  &  Western.— (See  Map.)  -Jersey  City 
to  Gravel  Place,  Penn.,  101  miles;  Two  Bridges,  N.  J.,  to  Uniouvllle,  N.Y., 
11  miles;  other  branches,  12  miles;  leases— Unionvllle,  N.  Y.,  to  Middle- 


1886. 

S 

l.l'.U.l  1  1 

1887. 
l,39.r>,  186 

1888. 
1,445,900 

1SS9. 
1  402,468 

457,286 

597.592 

595.910 

551,438 

Other  Income  

44.02:i 

27.159 

25.828 

33,527 

Total  

5O1.3O9 

62»,751 

621,738 

584,965 

Daburiements— 

•327.765 

441,120 

441,120 

441.12O 

Rentals  

2!t.50O 

26,494 

26,497 

26,491 

Car  trust  obligations 

155,919 

Miscellaneous  

2.»41 

2,699 

12,955 

Total  disbursements. 
Balance,  surplus  

513,184 
def.11,875 

470,155 
154,596 

470,318 
151.420 

48O,r>«7 
104.398 

town,  N.Y.  ,14m.;  Penn.  RR.  trackage,  3m.;  small  branches,  6m.;  total, 
157  miles. 

The  New  Jersey  Midland  was  sold  In  foreclosure  Feb.  21, 1880,  and 
the  Midland  of  New  Jersey  was  organized.  The  New  York  Susquebanna 
A  Western  wai  a  consolidation  In  June,  1881,  of  the  Midland  of  New 
Jersey  and  other  railroads.  Stock  common  is  $13,OOO.OOO;  preferred 
(cumulative  6  per  cent),  $8.0OO,OOO;  par,  $100.  The  New  Jersey  Mid- 
land junior  securities  were  exchangeable  Into  stock  of  this  oompanT 
on  certain  terms,  and  the  exchanges  up  to  Jan.  1, 1889,  left  $1.375,731 
of  tin'  old  stock,  income  bonds  ana  scrip  not  yet  exchanged.  There  :ir» 
also  $6,000  old  Ists  of  1911  and  $1)3,500  deben.  of  1897  outstanding. 

Preliminary  report  for  1889  was  in  V.  50,  p.  350. 
INCOME   ACCOOKT. 


*  Half  interest  only  paid  on  N.  Y.  Sus.  A  W.  firsts  and  debentures. 
-(V.  48,  p.  38,  324,  327,  764;  V.  50,  p.  312,  35O.) 

New  York  Texas  &  Mexican.  Owns  from  Rosenberg  to 
Victoria,  92  miles.  Stock,  $630,040.  and  So.  Pac.  Co.  owns  all  but  $22,- 
040  of  It.  There  are  also  $60,5OO  6s  outstanding.  Is  operated  by  the 
80.  Pacific  Co.,  which  guarantees  the  4  per  cent  bonds.  From  Jan.  1  to 
May  31.  in  1>-90  (5  mouth.-),  gross  earnings  were  $68,135,  against 
$52,048  in  1889  :  deficit,  $22,952.  against"  $26,649.  In  1889  gross, 
$192,708;  net,  $16,202  ;  deficit  under  charges  $61,030,  against  $104, 
333  in  1888. 

Niagara  Bridge  &  Canandalgna. — Owns  from  Canandalgna  to 
Suspension  Bridge,  S.  Y.,  and  branch,  100  miles.  The  road  is  leased  In 
perpetuity  to  the  New  York  Central  A  Hudson  at  $60,000  per  annum, 
with  right  of  lessee  to  commute  by  payment  of  a  gross  sum  of  $  l.OOO.OOO. 

Norfolk  Southern.— Formerly  the  Elizabeth  City  A  Norfolk. 
Name  ebanged  Feb.  1, 1883.  Owns  Berkely.  Va..  to  Edenton.  N.  C..  and 
branch,  84  miles.  Capital  stock,  $1.000.OOO;  par,  $100.  Reorganiza- 
tion in  progress,  and  securities  deposited  with  \tiantic  Trust  Co. 
Foreclosure  suit  begun  in  Sept.,  1889,  and  Nov.  22  Mr.  Watson  B.  Diek- 
erman  wai  appointed  receiver.  Plan  of  reorganization  was  in  V.  50,  p. 
771.  Gross  earnings  in  1888,  $297.615;  net,  $54,538  after  $27,OOO 
spent  for  betterments.  In  year  ending  June  30. 18s9,  gross,  $263,366; 
net  Income,  $79,408.— (V.  49,  p.  719;  V.  50,  p.  771.) 

Norfolk  &  Western.— <See  Maw.;— Owns  from  Norfolk,  Va..  to 
Bristol,  408  miles:  branches— Petersburg  to  City  Point.  Va.,  10  miles: 
Junction  to  Saltvllle,  Va..  10  miles;  short  branch  3  2  miles;  New  River 
Division  (Radford  to  Elkhorn,  84  milet;  Cripple  Creek  Extension.  3O 
mile  f ;  other,  30  miles)  144  miles;  Norf.  Term.  RR.,  5  m.;  Clinch  Villey 
Division,  54  miles;  total  operated  January,  1890,  638  miles ;  under 
construction.  Clinch  Valley  Extension  61  miles,  and  Ohio  Extension 
miles.  Since  purchased  Sctoto  Valley  A  New  tng.  RR.,  Petersburg  to 
Columbus,  O.,  131  miles. 

The  Atlantic  Mississippi  A  Ohio  RR.  Co.  was  a  consolidation  of  Nor- 
folk A  Petersburg,  South  Side  and  the  Virginia  ATennessee  roads;  It  wa* 
foreclosed  Feb.  10,1881,  and  was  reorganized  as  the  Norf  oik  A  Western. 

In  June,  1 890,  purchased  the  Scloto  Valley  A  New  Eng.  RR,  (formerly 
Soioto  Valley)  for  $3,000,000  preferred  stock.  When  trie  Ohio  Exten- 
sion Is  completed  this  road  will  afford  a  through  line  to  Columbus,  O. 
For  President's  circular  on  purchase  see  V.  50,  p.  834. 

Abstract  of  Clinch  Valley  mortgage  (Fidelity  Ins.  Trust  A  Safe  D.  Co, 
of  Phlla.,  Trustee.)  in  V.  45,  p.  541,  the  issue,  exclusive  of  $500,000  for 
equipment,  is  at  $19,000  per  mile. 

The  Equipment  mortgage  of  1888  (trustee  Glrard  Life  Ins.  Co.  of 
Phil.)  Is  tor  $5,000.000,  and  covers  all  equipment  and  rolling  stock  and 
all  car  trust  obligations  purchased  with  the  proceeds  of  bonds  Issued. 
There  are  also  */  54,652  oar  trust  certificates  outstanding  due  at  vari- 
ous dates. 

The  100-year  mort.  of  1989  (trustee,  Mercantile  Trust  Co.)  provides  for 
the  issne  of  $20,OOO.OOO  bonds,  plus  additional  amounts  not  exceeding 
$25,OCO,Ot'0  to  redeem  by  purchase  or  exchange  (provided  no  Increase 
In  interest  charges  be  thereby  created)  prior  bonds  on  the  699  miles 
built  and  under  construction,  which  prior  bonds  must  not  be  increased  to 
exceed  $22.825,000  in  all.  The  first  Issue  Is  $i,OOO,000,  of  which. 
$3,025,000  is  In  part  payment  for  the  extension  to  Ironton  on  the  Ohio 
River,  195  miles,  etc.  A  full  abstract  of  this  mortgage  was  in  the 
CHRONICLE  V.  50,  p.  208. 

The  Scloto  Valley  A  N.  E.  mortgage  (Trustee  Central  Trust  Co  )  Is  for 
$15,000,000,  of  which  the  balance  unissued  was  reserved  ft  r  new  ml'e- 
age  at  $23,000  per  mile.  See  application  to  N.  Y.  Stock  Exchange, 
V.  50,  p.  452. 

Preferred  stock  for  $3,000,000  (not  inol  ded  in  amount  outstanding 
In  the  table  above)  Is  deposited  with  tra  tee  of  100-year  mortgage. 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
OuUtandlng 

INTEREST  OR  DIV1DENDB. 

B<md»—  Princi- 
pal, When  Dnr. 
fflnrVf    fjut 

For  explanation  of  column  headings,  Ao.,  see  notes 
on  HI-HI  page  of  tables. 

Bate  per 

(•.•lit. 

Whnn 
Payable 

When  Payable,  and  b> 

Dividend. 

Korthem  (Oal.)—  1st  M.,int.guar.,  ($0,300,000),  gold. 
Consol.M.for$21,000,000,g.,l8tm.on  197  m.o'ir 
Northern  ff.  H.  —  Stock  .  ............ 

149 
386 
88 
373 
138 
138 
138 
138 
138 
138 
138 
138 
138 
9 
9 
21 
3,465 

1877 
1888 

1865 

1HIIH 
IHfiH 
1874-5 
1H78-7 
1885 
18711 
1876 
'67--70 
1873 
1887 

$1,000 

1,000 

100 
50 

500  Ac. 
1,000 

l.ooo 
1,000 

1  ,000 
1,000 
1,000 

1,000 

5OO  Ac. 
1,000 
100  Ac. 
inn 
100 
5OO  An. 
l.OOO 
l.OOO  Ac 
l.OOOAo 
1,000 
50O  Ac. 
1,000 
5OO 
1,000 
1,000 
1,000 
1,000 
1,000 

i.ooo 

l.OOOAo 

*:,.!  ',11,000 
ti,'.M<;,(joo 
2,»97.:iOO 
7,507,500 
1,500,000 
1,126,000 
2.509,000 
205.000 
2,123,000 
2.0OO.OOO 
1.220.OOO 
2,703,000 
l.OOO.(KK) 
900.OOO 
6OO.OOO 
560,000 
49,OOo,OOO 
37,108,736 
2.02O.OOO 
1,786(000 
40,9  13.OOO 
20,000,000 
11,222,000 
749,500 
903,000 
300,000 
627,000 
1,557,000 
1,650,000 
1,451.000 
400,000 
318,0110 
5,631,000 

11: 
I* 

a 
a 

2«- 

OK- 
«•?• 

F 

5 

a 

i« 

"1* 

a 
a 

Sg- 
a  g. 

i* 
gg- 

8  g. 

S"5- 
2* 

6g. 
6g- 
5K- 
6  t. 

r.  *  J. 

A.  A  O. 

J.   A"J. 
Q.-J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
A.  A  O. 
J.  A  J 
J.  A  J. 
J.   A  J. 
M.  A  N. 
J.  A  J. 

(jl^j. 
M.  A  N. 
M.  A  8. 
J.   A  J. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.   A  J. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
J.   A  J. 
J.   A  D. 
M.  A  8. 
J.  A  D. 
M.  A  8. 

N.Y.,  Bo.Pac.Co..23BrM 
do             do 

Bo*t..(.'onc'dor  Ixtlian'n 
Bait.  A  Phil.  233  8.  4  It 

Annapolla, 

Bait.  APIill..  W.  Nat.  Bk. 
liiiltlinore.Tnmii.  Omoe. 
do             do 
London  A  Baltimore. 
Baltimore,  Troas.  Offloe. 
do              do 
do              do 
do              do 
do              do 
N.Y.,  London  A  Bait. 
J.  City,  Hudson  Co.  B'k. 

Jan.  1,  1907 
Oct.l,  1038 
Hay  1.   1H90 
July  1!>,  1890 
Imoeemable. 

April    1,  190O 
July    1,  1900 
July   1,  1900 
July  1,  1904 
July   1.  1904 
April  1,  192S 

JHH.  i,  i92a 

Jan.    1.   1928 
Jan.    1,  1895 
May   1,  19OO 
July  1,   1917 

Cons.  Ken.  M.,g.,  s.f  .,  drawn  at  100,  £  or  $  A  A  B.o 
do             do          gold,  $  CAD  c 

2dgf.ii  M.,  "A"  (a.  Td  $30,000  yearly)  o* 

do             do       "  B."  .........c* 

Union  RR.,l9t(088'd)  $117,000  end.byBalt.Clty.o' 
do       2d  mortgage  (assumed)  $  or  A  o 

If  or/A,  of  New  Jersey—  3d  M.  ,now  1st  (for  $700,000)c 

Preferred  stock  (8  p.  o.,  not  cumulative)  
1st  M.  and  Id  gr.,  Missouri  Dlv.,  dr'n.  at  par..c**r 
let  M  and  Id  gr.,  P.  d'Or.  Dlv.,  dr'n  at  par.  .0  *Ar 
Gen  IstM  Id  gr  ,g.,$25,000p.ni.,dr.atll0..o**r 
Gen.  2d  M.,  g  ,  1.  gr.,s.f.,dr.  at  110  o**r 

3,465 
205 
225 
2.13B 
All 
All 

"64 
33 

i'o'i 

110 

96 
17 
21 
225 

1879 
1879 
1881 

1883 
1887 
1888 
188(i 
1H8C 
1888 
1886 
1886 
1887 
1887 
1H87 
18SH 

July  15,  189O 
May   1,  191» 
Sept.  1,  1919 
Jan.  1.  1921 
Deo.  1,1933 
Dee.  1,1937 
Jan.  1,  1907 
Jan.  1,  1938 
Sept.    1,   1916 
Oat.    1,  1938 
May  1,  1938 
July  1,  1938 
Jane  1.  1937 
March  1,1937 
June  1,  1937 
Sept.  1.  1938 

N.  Y..  Mills  Building, 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
N.Y.,  LandABco.Inv.Oo. 
N.  Y.,  Mill*  Building, 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 

Dividend  certificates,  ext'd  m  '88,  red.  after  '92.. 
Jas.  Rlv.  Val.  KR.  1st  M.,  gold,  guar.,  8.  t  0* 

Gen.  M..  *25,OOO  p.  m.",  g.,  gu.,  sinking  fund..  .c' 
Spokane  A  Paloune,  1st  M.,  gold,  guar.,  s.  f  o* 
Dulutu  A  Manitoba,  1st  M.,  gold,  guar.,  g.  t  0* 
do                do     Dakota  ex.,  1st  M.,g.,  guar.,  s.f. 
Helena  A  Red  Mountain,  1st  M.,  ed.,  guar.,  8.  f..o* 
No.  Pac.  La  Moure  A  Mo.  R.,  1st  M.,g.,guar.,8.f.C* 
No.  Pac.  A  M  out  iin  a,  1st  M.,g.,gu.,8.fTn6td'rne*&r 

In  May  and  June,  1890,  $5,000,000  newpref.  stock  was  Issued.  (See 
V.  50,  p.  735,  834.) 

Dividends  on  preferred  stock:  In  1882,  4  per  cent;  In  1864, 3!«ln  scrip; 
In  1888, 1's;  in  1889,  3  ;  In  1890,  April  24,  1>«. 

The  range  of  stock  prices  since  1882  have  been  as  follows :  In  1883, 
10S18;  to  1884, 10®12i«;  In  1885,  S^lS^g;  In  1886,  8®27% ;  In  1887, 
13®233g  ;  In  188*,  15i8®23i4;  In  1889. 14»4®22i8;  in  1890,  to  July  18, 
inclusive,  19>«®2478.  Preferred— In  1883,  32®49% ;  In  1884, 17®42 ; 
iu  1885,  14®34>a;  In  18S6.  25®593s:  tn  1887,  S41s®55''8:  In  1888, 
41i«®58'Se;  in  1889,  47>a®61^;in  1890.  to  July  18,  Inolus..  59%a663e 

From  Jan.  1  to  May  31,  in  189O  (5  months)  gross  earnings  were 
f  2,522,358,  agst.  $2,091,790  In  1889;  net,  $839,378,  agst.  $722,636. 

The  annual  report  for  1889  was  published  in  the  CHRONICLE,  Y.  50, 
p.  587,  590.  See  also  article  p.  605. 

The  earnings  and  expenses  for  four  years  were : 

Operations—  18e6.  1887.  1888.  1889. 

Miles  oper'd  Dec.  31  533  554  594  638 


Total  gross  earnings.  3,252,056 

Netearnings 1,291,146 

Net  income 1,325,449 

Disbursements— 

Int'st  on  bonds,  Ac.  1,184,547 

Div'iid  on  pref.  st'lc.          

Miscellaneous 9,239. 


4,254,794 
1,771,014 
1,880,511 


4,899,599 
1,897,672 
2,045,110 


5,597.125 
2,113,773 
2,257,921 


1,237,124       1,236,551       1,401,265 

(1>9)  330,000  (3%)tiOO,000 

7,849  41,609 


Total  disbursem'ts  1,193,786  1,244,933  1,626,551  2,152,874 
Balance,  surplus....  131,663  635.528  418,559  105,047 
—(V.  49,  D.  145,  403,616  ;  V.  50,  p.  208,  243,  245,  314,  377,  587,  590, 
605,735,  834,  875,  910.) 

-  North  Carolina. — Owns  from  Goldsboro  to  Charlotte,  N.  C.,  223  m. 
Leased  Sept.  11, 1871,  to  tue  Richmond  A  Danville  lor  30  years  at  $260,- 
OOO  per  year.  Dividends  of  6  per  cent  are  paid  on  the  stock,  of  which  the 
State  of  North  Carolina  holds  $3,000,000,  and  the  dividends  thus  received 
by  the  State  are  applied  to  her  bonds  issued  to  the  North  Carolina  RR. 

North  Pacific  Coast  (Narrow  Gauge).— Owns  Sanoelito  to 
Duncans,  Cal.,  73  miles;  branch  to  San  Ralael,  2  miles;  leases  San 
Ratael  to  San  Qnentin,  3  miles  and  Duncan's  Mills  to  Cazadero,  8  miles; 
total  operated,  86  miles.  Stock,  $2.500,000;  par,  $1OO.  In  Is88  gross 
$347,460;  net,  $63,857;  interest,  $44,940.  No  late  Information. 

North  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to  Bethle- 
hem, Pa.,  56  miles;  branches  to  Dela.  River,  etc.,  32  miles.  The  North- 
•east  Penn.  aud  the  Stony  Creek  roads  are  operated  under  contract. 
Leased  for  990  years  to  Phil.  A  Reading  at  8  p.  c.  on  stock. 

North  &  N<>  ii  i  h  of  Illinois  —Owns  from  Springfield  to  Litchfleld, 
111.,  43  miles,  and  from  Litchfleld  to  Mount  Olive,  7  miles.  From 
I/ltchfleld  to  St.  Louis  trains  run  over  the  C.  O.  C.  A  I.  tracks  57  miles, 
under  a  traffic  agreement.  Total  operated,  107  miles.  The  St.  Louis  A 
Chicago  defauludon  Jan.,  1889,  coupon,  and  foreclosure  sale  of  main 
line  was  u:*  »•  -it.  i,  1889,  !o  A.  H.  Jolim>  for  tho  committee.  Kranch 
from  Litchfleld  to  Mount  Olive  was  bought  in  foreclosure  Feb.  5,  1890. 
Stock:  Common,  $1,500,000;  preferred,  $1,300,000,  entitled  to  5  per- 
cent non-cum.  dividends  if  earued.  Gerald  L.  Hoyt,  President.  (V.  49, 
p.  83,  270,  511,  654,  761  J  V.  50,  p.  72,  207,  245,  314,  377.) 

Northeastern  (S.  C.)— Owns  from  Charleston.  8.  C.,  to  Florence, 
B.  C.,  102  miles;  leases  jointly,  Lane,  8.  C.,  t"  Sumter.  8.C..  38  mile*; 
total  operated,  140  miles.  Fiscal  year  now  ends  June  30.  Of  cousol. 
mortgage  $1,142,000  was  held  to  retire  debts  of  prior  Uen.  Stock, 
$900,000 ;  par,  $."><).  In  9  months  ending  June  30, 1889,  gross  earnings 
were  $189,026;  net,  $98,360;  adding  other  receipts,  total  net  $123,142 ; 
dividend  paid  6  per  cent. 

Northern  Railway  Co.  (California).— This  was  a  consolidation 
In  May,  Io88.  The,  total  length  of  lines  completed  and  projected  will  be 
7OO  miles;  of  which  390  were  in  operation  at  tfe close  of  1889.  It  is 
leased  for  99  years  from  July  1, 1888,  to  the  Southern  Pacific  Company, 
the  lessee  paying  fixed  charges  and  betterments.  The  statement  dated 
Feb.  28,  1»90,  to  the  N.  Y.  Stock  Exchange  was  in  V.  5O,  p.  393. 

The  capital  stock  authorized  is  $21,OOO,OOO;  Issued  $12,896,000,  all 
but  $19i),30o  beiug  owned  by  So.  Pac.  Company.  The  consol  5s  of  1888, 
Issue!  under  mortgage  tor  $21,000,000,  are  a  first  llec  on  197  miles, 
and  have  a  finking  lund  after  1897  but  bonds  cannot  be  called.  In 
1889  gross  earnings  were  $2,85:1,724;  net.  $1,138,709;  surplus  over 
charges,  $124,319.  (V.  50,  p.  377,  391,  393.) 

Northern,  New  Hampshire.— Owns  from  Concord,  N.  H.,  to  Weet 
Lebanon,  N.  H.,  70  miles;  branch,  Franklin,  N.  H.,  to  Bristol,  N.  H.,  13 
miles ;  total,  83  miles.  A  lease  to  Boston  A  Lowell  for  99  years  from 
Jan.  1, 1890,  was  ratified  in  Deo.,  1889,  and  then  assigned  to  Boston  A 
Maine,  rental  being  5  per  cent  on  stock  till  July  1,  1897,  and  6  per 
•cent  thereafter.  -(V.  49,  p.  269,  825.) 

Northern  Central.— Owns  from  Baltimore,  Md.,  to  Sunbury,  Pa, 
137  miles;  branch— Holllns  to  Green  Spring  Juno.,  9  miles;  leases— Sham- 
okla  Vail.  A  Pottsv.  RR.,  30  m.;  Klinini  A  W'msport  RR.,  76  m.;  oper- 
ates at  cost— Elmira  A  Lake  OLtario  RR.,  100  m.;  Summit  Branch 
RR.,  20  m.;  Penn.  RR.,  3  m.;  total  operated,  373  m.  In  addition  uses 
N.  Y.  L.  E.  A  W.  tracks.  7  miles,  and  Phila.  A  Erie  tracks  between 
Sunbury  and  Lewlsport,  40  miles,  and  owns  Union  RR.,  9  miles.  The 


Penn.  RR.  owns   $3,322,800  of   stock.     New  stock  for  $357,500  was 
issued  April  30. 1890. 

Dividends  (.luce  1880  have  been:  In  1881,  5>«;  In  1882,  6;  from  1883 
to  188B  inclusive,  8  ;  in  1887,  8  and  10  stock  ;  in  1888,  7  ;  In  1889,  8; 
in  1890,  Jan.  15,  5;  Julv  15,  3  per  cent. 

From  Jan.  1  to  May  31  In  1890  (5  montbsi  gross  earnings  wera 
$2,708,092,  agst.  $272a8,748  in  1889;  net,  $757,864,  agst.  $?15,570. 

Tho  flwui  year  ends  December  31,  and  the  report  lor  1889  was  In 
the  CHRONICLE,  V.  50,  p.  311. 

INCOME  ACCOUNT. 
1886.  1887. 

Receipt*—  $  $ 

Grossearnings 5,474,617      6,212,926 

Netearnings 1.931,949      2,073,484 

Other  receipts 277.S48         251.125 

2,324,609 

460,819 
902.910 
545,948 

48,196 


1888. 
9 
6,203,394 

2,109,821 
307,628 

1889. 
• 
6,069,956 
1,944,356 
503,372 

2,417.419 

470,706 
926,505 
571,966 
79,495 

2,447,728 

464,870 
931,481 
571,975 
293,828 

Total  Income 2,209,207 

Disbursements —  $ 

R'nt'lsl's'dlines.Ao.  446,997 

Interest  on  debt 903,041 

Dlvla's  (8  p.c.yearly)  520.0OO 

Miscellaneous 44,775 

Tot.  disbursements.     1,914,813       1,957,872      2,043,672      2,262,155 
Balance,  surplus...         294,484          366,787          368,776          185,573 
—(V.  46.  p.  226,  739;  V.  48,  p.  29O,  562;  V.  50,  p.  311.  519.) 

Northern  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to  Bparklll, 
N.  Y.,  21  miles;  leases  Sparkill  toNyack,  5  miles;  total  operated,  26 
miles.  By  contract  of  April,  1809,  it  is  operated  by  New  York  Lake 
Erie  A  Western,  at  35  per  cent  of  its  gross  earnings  aud  five  fifty-sixths 
of  the  balance.  It  is  understood  the  contract  is  terminable  by  either 
party  on  notice.  The  stock  is  $1,000,000;  par  $100.  In  18"9,  gross 
earnings.  $343,976;  net.  $73,575:  surplus  over  fixed  charges.  $28.550; 
dividend*  paid  (3  per  cent),  $30.00O.  In  1887-88,  rental,  $100,698;  in 
1888-89,  $101,446.  (V.  46,  p.  255;  V.  47,  p.  803.1 

Northern  Pacific.— (A'e«  Map.)— LINK  OF  ROAD-June  30.  1889, 
owned:  Main  line— Ashland,  Wls.,  to  Portland  and  Wallula  Junction, 
Oregon,  2,134  m  ;  Duluth  to  Nor,  Pac.  June.  (>9  interest),  24  m.;  other 
lines,  15  m.  Total  owned,  2,173  m.  Leases  and  controls — St.  Paul  A 
N.  P.,  Bralnerd  to  St.  Paul  142  m.;  St.  P.  Minn.  A  Man..  St.  Paul  to  Min- 
neapolis, 12  m.;  C.  St.  P.  M.  A  O..  Superior  to  W.  Superior,  4  m.;  South- 
eastern Dak.  RR.,  9  m.;  other  lines,  15  m.  The  Northern  Pacific  also 
operates  t  e  following  roads  and  guarantees  a  certain  rental,  sufficient 
to  pay  interest  and  sinking' funds : 

From  To  Mile*. 

'Little Falls  A  Dakota Little  Falls,  Minn... Morris,  Minn 88 

•No.  Pacific  F.  A.  B.  H Wadena,  Minn Milnor,  Minn 117 

•Fargo  A  Southwestern Fargo,  Dak La  Moure,  Dak...  87 

i  v-,..ti,        "*     C  Jamestown,  Dnk Mine'w'k'n,  Dofc.   90 

•Jamestown  A  North. }  Carriugtou,  Dak Sykeston,  Dak....   13 

•Sanborn  C.  A  T.  M Sanborn,  Dak Coopcrstown.Dak  36 

*Rocky  Mtn.of  Mont Liv.ugston,  Mont...('iun:ii>ar.  Mont..   52 

'Helena  A  Jefferson  Co Prickly  Pr.Jo.,Mont.Wickes,  Mont.....    20 

James  River  Valley ......Jamestown,  tiak Oaken,  Dak 64 

Duluth  A  Manitoba  Winnipeg  Jc.,  Minn. Grand  F'ks,  Dak  110 

"      Dak.  Div.    Granu  Forks,  Dak.. Int'lB'nd'iy, Dak.  !I7 

N.  P.LaMoureAM.  R La  Moure,  Dak Edgeley,  Dak 21 

Jamestowu  A  Nor.  Exten Minne'w'k'nto Leeds,  Dak 18 

Spokane  A  Palouse Marshall  Jo.,  Wasn..Gene8ee.  Idabo...l04 

HelenaARed  Mountain Helena,  Mont Rimini,  Mont 17 

Clough  Jc.,  Mont. .  Mar.vsville,  Mont.   12 

Jefferson  Jc.,  Mont. Calvin,  Mont 30 

Mis-imhi,  Mont Grantsdale,  Mont.   50 

Drmnmond, Mont.    Rumsey,  Mont...   S2 

(Canyon  House into  Jctt'en-on  Co.  45 

t  Other  lines..-.  21 

Old  Mission,  Idaho    Mullai.  Idaho....   39 

Spokane  Falls  Aldaho Hauser  Jo.,  Idaho...  Ca>ur  d'Alene. Ida.  13 

IT  P.  A  Cascade South  Pralrie.Wash.Coal  Mines, Wash.   10 

CPuyallup  Jo Stuck  Jo 7 

N.P.  APuget8d.Shore j  other  lines,  Wash 27 

tCentral  Washington Cheney,  Wash NW.into  Liue'nCo     8 

Grand  total  owned,  leafed  ana  controlled  June  30, 1839,  3,465  miles. 
•  Tue  first   seven  roads  marked  with  a  star  are  those  covered  by  the 
Oregon  Trans- Continental  truct  deed, 
t  Completed  since  June  30, 1889. 

The  Northern  Pacific  A  Montana  and  the  Cceur  d'Alene  Railway  A 
Navigation  Co.  bonds  are  Issued  at  $25,000  a  mile ;  the  Jamex  River  Val- 
ley, the  li  11  lu Hi  A  Manitoba,  and  the  Northern  Pacific  La  Moure  A 
Missouri  River  at  $L.*>,OOU  it  mile;  the  Spokane  A  Palouac  at  $16,000  a 
mile  ;  the  Helena  A  Red  Mountain,  a  round  ttum  ;  all  the  reet  at  $20,OOO 
a  mile.  The  Northern  Paoitlc  La  Moure  A  Missouri  River,  tho  Spokmie 
Kails  A  Idaho,  the  Northern  Pacific  A  Cascade,  ac  I  the  Northern  Pacific 
A  Puget  Sound  Shore  are  5  per  cent  bonds;  all  the  others  are  S  per 
cents. 

All  the  issues  of  leased  line  bonds  given  in  the  table,  except  the  Coeur 
d'Alene  first  6s  of  1886,  and  the  N.  Pacific  A  Montana  bonds,  may  be 
drawn  and  redeemed  at  105  (certain  amounts  per  year),  under  slaking 
fund  provisions,  which  in  most  oases  commence  ten  years  after  the  date 
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MI!,-.  Hi.. T«  will  confer  a  great  ravor  by  id  v  lug  Immediate  uotlce  of  any  error  ell..  ....  r..l  In  iti.-«.-  Table*. 


RAILROADS. 

Mili-H 
of 
Koad 

Date 
of 
Bond< 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

flomfe-Prlnel- 
pal.When  Lm*. 

.""•rill     lM\ 

Dividend 

For  explanation  of  column  headings,  Ac.,  see  note 
on  first  page,  of  tables. 

Rate  per 
Cent. 

When 

Payitl.I. 

Where  Payable,  and  by 
Whom. 

northern  Pacific—  (Conlinned.)— 
Cent.  Wash.  RR..  1st  M..K.,KII.,  sinking  fun.  1..--.V 
CODaol  mortgage  fur  $ltfo.OOO.OOO.gold  O'Ar 
forthern  Pac.Tcr.Co.—  1st  M..g.drn  aft.'92  at  110.  o 
grmnch  <t  Worcester—  Pref.  Mock.  8  %  rental  
1st  M..  principal  A  int.guar.  by  N.Y.  &  N.  E.  ..o" 
Oytlentlnira  <*  Lake  Chainplain— 

88 

"66 
66 

118 

1888 
l.sito 
1883 

1877 
1880 

ISMO 

1S-H 

1(80 

1883 

1808 
IHIiH 

1871 
1874 
1887 

188(i 
188(i 
1880 
1887 
1H81 
11811 
1858 

1874 

75-6-7 

1882 
1884 
84-'88 
1874 
1880 

l,760Ac 
1,000&< 
1,000 
100 
1,000 

500  Ac 
100  Ac 

Too 

1,000 
1.000 
JB200 
1,000 

1,000 

1,000 
1,000 

1,000 

1,000 
1,000 
l.OOO 
1,000 

1,000 

100 

1,000 
1,000 
1,000 
1.00(1 
1,000 

1,000 

1,000 

$1,750,000 
8,498,000 
3,000,000 
2,620,300 
400,000 

3.EOO.OOO 
W.1.750 
350,000 
100,000 
24,093,570 
3,8S8,rtOO 
6,501,000 
112.OOO 
3,362,000 
2,009.000 
404000 
l,233,t>00 
552,000 
2,000,OOO 
2,380,000 
2,100,000 
2,430,000 
1.800,000 
12,166,800 
1,692,000 
3,600,000 
200.000 
498.OOO 
3,250,000 
400,000 
1.912,000 

11: 

6g. 
6 

6 
6 

5 

"5" 

7 

I* 

7 
6 
6 
5 

if: 

i* 

If 

7 
6 
h 

44 

7 
5 

M.  .t   s 
J.  A  D. 
J.   A  J. 
J.  A  J. 
If.  A  8. 

A.  A  O. 
A.  A  0. 

.1.    A    J 
J.  AD. 

j.  A"D. 

J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
A.  A  O. 
J.   AD. 
M.  A  N 
J.   A  J. 
J.   A    /. 
M.  A  S. 
Varlo  'g 
J.  A  ». 
A.  A  O. 
J.  *  J. 
3.    A  J. 
J.   A  J. 

N.  Y..  Mills  Building, 
do              do 
N.Y..  WInslow.  L.  A  Co. 
Boston,  2.1  National  lik. 
Bocton,  N.  E.  Tnut  Co. 

Boston,  Office. 
do 
do 
Ogdensburg,  N.  Y. 

Sept.  1.  1938 
Deo.   1,  l'J8» 
Jan.   1,   1938 
July  5,   1890 
March  1,  1897 

April  1,1920 
April.   11*20 
April,  1920 
Jane  1,  1910 

if  bonds,  not  cumulative.....  

Saratoga  &  St.  Law.  1st  M..  for  9200,000,  guar.  .r 
OAi«  A  Mississippi—  Stwk  ($4,03O,OIX)  ig  pref.)  
1st  general  mortgage  (for  $10,000,000)  c' 

10 
623 

N.  Y.,  Union  Trust  Co. 
'!"                  do 

i  ondon. 
N.  V  .  Union  Trust  Co. 

•In                   do 

S.Y.Ktddor.Peab'yACo 
In  default. 
None  palil. 
N.  Y.  Central  Trust  Co. 
do                do 
N.  Y.,Corbln  Bank'gCo. 
do                do 
N.  Y.,  Central  Tnut  Co. 
Boston  ,  Office, 
do 
do 
do 
do 
do 
do 
Joston,  M.  E.  Trust  Co. 

June  1,  1932 
Jan.  1,  1898 
Jan.  1,  1898 
April  1.   1911 
Nov.  1.  1905 
Oct.  I,  1897 
July   1,   1936 
April  1,  1926 
June  1,  1930 
April  1,  1937 
June  1,  1921 
May  1,  1921 
July  1,  1938 
July  1,  1890 
March  1,  1894 
189.--0-7 
Deo.  1,  1897 
April  1,  1904 
1004  A  1938 
July  1,  1894 
Jan.   1,  1910 

1st  consolidated  niort.  ($3,445,000  are  s.  f.)  ....o* 
Consolidated  mortgage,  sterling,  g.  t.  not  dm..c* 
2d  cons.  mort.,(oum.  sink,  fund.),  no  drawing.  .0' 
Spring.  Div.  (8p.  &  111.  3.E.)  Igt  M.  (  $3,OOO,OOO)  .  c' 
Equipment  Tr.,  10  per  ct.  drawn  yearly  at  100.  o* 
Ohio  <i  Nortfitvesterti—lRt  inert.,  $12,OOO  per  mile.  . 
2d  mort.,  $0,000  per  mile  

393 
393 
393 
222 

103 
103 
169 
209 
132 

ibfj 

504 

ObioKitei  —  Istmort.,  gold  ($12.0OO  per  mile  o* 
Oen'l  M.,  gold  (for  $3,000.000),  Igt  on  40  miles.c* 
OAio  Southern—  1st  niort.  ($15,000  p.  m.)gold  o* 
flen.mort.,  gold  (for  $2,800,000)  c* 
Oliio  Valley,  Ky.—  Gen.  consol.  M.  ($20.000  p.  m  )o* 
Old  Colony—  Block  authorized,  $15,000,000  c* 

Bonds  (not  mortgage)..  .         c.fer 

Bonds        do       ($2,000,000  F.  A  A.,  Aug.'97)  .  CAT 
Bondg        do                r 

.... 

Bonds  for  Framlneham  A  Lowell  bonds  o 

Bends  not  mort.  <$750.Ol>0  '84,  due  July,  1904).  r 
New  Bedford  RR.  let  mortgage                             o 

"58 
125 

Bosk  Clin.  P.  A  N.  B.  mort.  bonds  0 

of  Issue  of  the  respective  bonds.    The  O.  T.  bonds  are  redeemable  at  any 
time  on  notice. 

An  Important  operating  contract  with  Wisconsin  Central  wag  made 
in  May,  1889,  giving  N.  P.  a  route  to  Milwaukee  and  Chicago,  with 


terminals.    This  contract  was  subsequently  altered  to  a  lease  to  run  99 
years  from  April  1, 1890.    (See  Wisconsin  Central  Company.) 

ORGANIZATION.— This  company  was  chartered  by  act  of  Congress  July 
S,  1864.    The  land  grant  was  20  sections  per  mile  in  States  and  40  sec- 


tions in  Territories.  ~The  road  opened,  450'mUes,  to  Bisnarck,  was  fore- 
closed August  12, 1875.  and  reorganized  Sept.  29,  1875. 

STOCKS  AND  BONDS.— The  preferred  stock  has  a  preference  for  8  per  cent 
In  each  year  if  earned,  but  is  not  cumulative.  The  common  stock  then 
takes  8  per  cent,  and  after  that  both  share  alike.  The  pref.  stock  claim  on 
net  income  is  subject  to  expenditures  for  new  equipment.  Pref.  stock  is 
received  in  payment  for  company's  lands  east  of  Missouri  River  at  par, 
and  the  proceeds  of  the  lands  sold  go  to  the  retirement  of  preferred  stock. 

Of  the  outstanding  debt  May  31, 1890,  $2,009,000  was  held  by  the 
trustee  of  the  sinking  fund. 

The  general  first  mortgage  bonds  are  a  first  lien  on  the  main  line  and 
on  the  lands,  except  as  to  th»t  port  subject  to  the  two  divisional  mort- 
gages and  that  east  of  the  Missouri  River  which  is  subject  to  the  pre- 
ferred stock.  Central  Trust  Co.  of  N.  Y.  Is  trustee.  The  bonds  are  received 
in  i>iiy  nent  for  lands  at  110  and  interest,  and  proceeds  of  land  sold  must 
be  applied  to  redemption  of  these  bonds  at  a  price  not  exceeding  110  and 
Interest.  Sinking  fund  of  one  per  cent  per  annum  of  the  total  amount 
of  bonds  issued  (the  proceeds  of  land  sales  being  included  as  part  of 
the  one  per  cent)  began  in  1886,  and  the  bonds  may  be  drawn  at  110, 
In  1889  a  similar  sinking  fund  began  for  the  2d  mortgage  bonds. 

The  3d  mortgage  (see  abstract  V.  47,  p.  22)  has  an  accumulating  sink- 
ing fund  to  begin  iu  1891  equal  to  1  %  of  entire  issue  yearly  for  pur- 
chase of  bonds  :it  105  p.  c.,  or  for  their  redemption  at  maturity,  but 
no  bonds  can  be  drawn.  (See  abstract  of  Dul.  <fe  Man.  Exten.  more.,  V. 
45,  p.  273.) 

The  consol.  mortgage  for  $160,000,000  was  issued  according  to  plan 
In  CHRONICLE  V.  49,  p.  373.  (See  full  abstract  of  mortgage— trustee, 
Farmers'  Loan  &  Trust  Co.— in  V.  50,  p.  279.) 

Dividend  of  11-1  p.  ct.  was  paid  on  pref.  stock  in  1883,  and  in  Novem- 
ber, 1889,  dividend  of  1  percent  was  declared,  payable  Jan.  15, 1890, 
and  a  back  surplus  due  to  pref.  stock  was  found  of  $2,844,429.  (See 
V.  49,  p.  654.)  In  1890,  in  Jan..  April  and  June,  paid  1  p.  c.  quarterly, 

Prices  of  preferred  stock  since '79  have  been:  In  '80,  39 ^sa> 07 *v:  in 
'81,  64%a88%;  in  '82,  66%»100:%;  in  '83,  49%a90»s;  in  '84,  37>4®5758: 
In '85,  36»a®6538;  in  '86,  SS^aee1*:  in '87,  4138S63's;  in  '88,  4^%® 
64;  in '89. 58»s®78'7b ;  in  1690,  to  July  18,  inclusive,  71=li®86.  Com- 
mon stock:  In '80,  20®36;  in  '81,  323tS>51;  in '82.  28*®5438;  in  '83, 
23>ea53Jfl;  in  '84,  14*27;  in  '85,  15®31*4  ;  in  '86,  22®313g;  in '87, 
20»340»;  in  '88, 19V®29%;  in '89,  25-a36%;  in  1890,  to  July  18,  In- 
clusive, 30a>39ia. 

LANDS.— The  land  grant  of  the  company  was  12,800  acres  per  mile  in 
States  and  25,6OO  acres  per  mile  in  territories,  and  the  lands  earned  by 
construction  to  June  30,  1889,  were  estimated  to  be  about  46,824,960 
acres,  of  which  about  39,720,011  remained  unsold. 

For  the  fiscal  year  1888-89  net  land  sales  (less  sales  of  previous  years 
canceled)  were  573,214  acres  for  $1,827,995.  Total  sales,  including 
town  lots,  etc.,  were  $2,217,645;  net  receipts  for  the  year,  $1,127,129. 

In  eleven  months  ending  May  31,  1890,  gross  earnings  on  3,613  miles 
were  $20,680,099,  against  $17,910,092  on  3,452  miles  for  same  period 
In  1888  89;  net,  $8,874,201,  against  $7,17§,092.  In  9  months  ending 
March  31,  surplus,  including  other  income  (est.)  over  fixed  charges,  $1,- 
370,462,  agst.  $332,187  actual  in  18S8-89.  (See  Article  V.  50,  p.  644.) 

Fiscal  year  ends  June  30.  Report  for  1888-89  was  in  V.  49,  p.  502, 
608,  542,  showing  the  following: 

1885-86.         1886-87.         1887-88.        1888-89. 
Mileage  June  30....  2,808  3,102  3,337  3,465 

Earning*—  $  S  S  S 

Passeneer 2,897,218 

Freight 8,189,614 


Mail,  express,  Ac...         643,695 


3,269,703 
8,730,547 
789,197 


4.577,898 
10,426,244 
842.186 


5,824.163 
12,877,838 
1,005,467 


Total 11,730,527    12,789,447    15,846,328     19,707,468 

Operating  expenses      6.156,264      7,173.020    '  9,266,884    12,185.944 


Ketearnings 5,574,263 

Per  ct.  exp.  to  earn's 


5,610,427 
52-48  86-09 

INCOME  ACCOUNT. 

1885-86.         1886-87. 
Receipts—  $  $ 

Retearnings 5,574,263      5,616,427 

From  investm'ts,  Ac.  _   315,835 474,366 

Total 5,890,098  ~6^090,793  " 

Disburtementx—  $  S 

4,339,094 
670,748 
673,650 


6,579,444 

5848 


7,521,524 
61-83 


1887-88.  1888-39. 

$  $ 

6,579,444  7,521,524 

_  548,537  532.325 

7,127,981  8,053.849 


Interest  on  bonds . . . 

Kent  ills 

Guarantees 

Sinking  funds .... 

Miscellaneous 


55,633 
39,774 


4,456,536 
752,757 
696,650 
112,698 
6,445 


4,703.955 

782,359 

881,072 

224,09ft 

17.813 


4,917,833 

1,159,263 

1,060.738 

343,309 

91.228 


Total 5,778,H9»      6,025,0-6      6,609,294      7,572,371 

Balance,  gurplug....          111,199  65,707          518.687          481,478 

-(V.  49,  p.  158,  235,  301,  341,  S73,  403,  404,  471,  5O2.  503.  508, 
540,  542,654,718.761,857;  V.50,p.  37,139,  187,  275,279,  314,590, 
622,  644,  735;  V.  51,  p.  21,  84.) 


Northern  Pacific  Terminal  Co.— Owns  terminal  facilities  on 
the  Willamette  River.  Oregon,  at  Portland,  East  Portland  and  Albina, 
comprising  lands  270  acres,  trackage  24  miles,  buildings  39,  dock 
frontage  7,904  feet.  They  are  leased  for  flfty  years  from  Jan.  1, 1883, 
jointly  and  severally  to  the  Nor»  Pac.  RR.,  the  Oregon  Ry.  A  Nav.  Co. 
and  the  Oregon  A  Cal.  RR.,  with  a  guaranteed  rental  sufficient  to  pay 
interest,  sinking  fund  and  taxes.  The  sinking  fund  begins  In  1893  and 
is  to  be  sufficient  to  retire  the  bonds  by  maturity,  bonds  being 
drawn  at  1 10  and  Interest.  The  stock  of  $3',000,OOO  is  own«  d  by  said 
thrw  companies  (4O  per  cent  by  Ore.  Railway  A  Navigation  C  o.,  40  p«r 
cent  by  Northern  Pacific  and  20  per  cent  by  Oregon  A  Callfoi  nla  RR.), 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  lifter  pay- 
ments to  the  sinking  fund  which  is  to  cancel  the  bonds. 

Norwich  &  Worcester.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  miles;  branch:  Norwich  to  Allyn's  Point,  7  miles; 
total,  66  miles.  Leased  to  N.  Y.  A  New  England  RR.  for  10O  years  from 
Feb.  1, 1889;  rental  is  8  per  cent  on  preferred  stock.  Common  stock  li 
$6,600.  In  1886-87  gross  receipts,  $781,979;  net,  $293,108;  pay- 
ments for  rentals,  $4O,220;  interest,  $27,165;  surplus  over  8  percent 
dividends,  $17,900. 

Ogdensbnrg  Oc  Lake  Champlaln.— Owns  from  Rouge's  Point. 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  milef;  leases  for  99  years  Sar.  A  St. 
Law.  RR..  9  miles.  On  June  1, 1886,  a  perpetual  lease  of  this  road  was 
made  to  the  Cent.  Ver.  RR.  Co.,  the  lessee  to  pay  interest  on  the  bonds. 
Stock  $3,077,000  (par,  $100),  of  which  majority  is  owned  by  Cent.  Ver. 

In  year  ending  March  31,  1890,  gross  earnings  were  $838,632;  net, 
$2«5,!)88;  Burp,  over  int.  charges,  $30,222.  In  1888-9.  gross  earnings, 
$764,998;  net,  $241,097;  surplus  over  charges,  $5,479.  <V.  48,  p.  222; 
V.  49,  p.  207,  654,  826;  V.  50,  p.  276,  707.) 

Ohio  dc  minitlflslppl.— This  company  owns  a  direct  line  from 
Cincinnati,  Ohio,  to  East  St,  Louis,  111..  338  miles;  Louisville  branch, 
North  Vernon  to  Jefferson ville,  Ind.,  53  miles;  the  Springfield  Divi- 
sion, Beardstown  to  Shawneetown,  m..  225  miles;  New  Al- 
bany A  Eastern,  Watson  to  New  Albany,  Ind.,  7  miles;  total,  623  tulles. 
The  Kultern  and  Western  divisions  were  sold  in  foreclosure  and  the 
Ohio  A  Mississippi  Co.  formed  by  consolidation  Nov.  21, 1867. 

The  terms  of  preference  in  the  pref.  stock  certificates  were  given  in  the 
SUPPLEMENT  of  May  25, 1389,  and  previous  Issue*. 

Of  toe  general  mortgage  of  1883  $12,251,000  is  reserved  to  exchange 
for  old  bonds  as  they  mature.  Cyrus  C.  nines,  of  Ind.,  and  Onion  Trust 
Co.,  of  N.  v  are  mortgage  trustees. 

Common -in 


-_.-. , 1890,  tojuly 

18,  inclusive.  19>4®25%.  Pref.— in  '83,  96all21s;  in  '84.  45390;  in 
'85.  71»78:  in  '8a.79»91;  in  '87.75*93;  id  '89  80<*84;  in  1889, 
83ija90;  in  1890,  to  July  18,  .inclusive,  no  sales. 

From  July  1,  1889,  to  May  31,  1890  (11  mos.)  gross  earns,  were 
$3,908,782,  against  $3,658,645  in  1388-9;  net,  $1,241,410,  against 
$979,682. 

Fiscal  year  ends  June  30 ;  report  for  1888-89  in  V.  49,  p.  502. 

INCOME  ACCOUNT. 
1885-86.         1886-87.         1887-88.        1888-89. 

Gross  earnings $2,597,708    $2,650,480    $2,733,417    $2,935.361 

Set  earnings $1,074,212    $1,337,953    $1,244,142    $1,019,804 

Dlsb  ursemtnti— 

Interest  on  debt $1,026,415    $1,024,716    $1,042,530    $1,047,671 

Sinking  fund 53,000  57,000  61,000  05,000 

Miscellaneous 20,931          -80.377 


Total $1,079;41S    $1,O81,7J.U    $1,133,461    #1,193,048 

Balance def.$5,203sur.$256,237sur.$UO,681  df.$l73,244 


Includes  f  50,500  to  equipment  trust. 
-(V.  48,  p.  372,  SOO,  828,  855;   V.  49,  p.  300,  403,  471,  602,  654,  761, 
"71.1 

Ohio  &.  Norlhweatern.—  Road  from  Cincinnati,  O.,  to  Ports- 
mouth. O.,  103  miles,  and  branches,  26  miles.  Stock  Issued,  $2.010,OOO. 
In  June,  1888,  Samuel  Hunt  was  appointed  receiver,  and  in  October, 
$256, 2a9  6  per  cent  receiver's  certificates  were  Issued.  The 
road  was  sold  in  foreclosure  March  13,  189O,  and  purchased  by  the 
President  of  the  Investment  Co.  of  Philadelphia,  which  owns  a  major- 
ity of  the  bonds.  In  18S9 gross  earnings  were  $219,615;  net  $32,2O9. 
-  (V.  48,  p.  38, 68;  V.  50,  p.  276,  353,  392.) 

Ohio  River. — Owns  Wheeling,  West  Va..  to  Point  Pleasant,  West 
Va.,  168  m.,  and  Huntingdon,  West  Vu.,  40  m.;  total,  209  m.  The  Ra- 
venswood  Glenville  &  Western,  it  is  said.  1'  to  baild  a  line  in  the  Inter- 
est of  this  company  from  Ravenswood,  W.  Va  ,  to  a  connection  with  the 
West  Virginia  <s  Pitlsburg  Ry.  at  Greenville.  The  stock  outstanding  1* 
$5.874.400;  par  $100. 

From  January  1  to  Miy  31,  1890  (5  months),  gross  earnings  were 
S234.741,  against  $200.643  in  1889:  net,  $93,923.  against  $82,340. 

In  1888,  gross  earnings,  $471,805;  net,  $211,210;  surplus  over 
nterest  and  taxes,  $3,453.  lo  1889  gross,  J569.77O;  net,  $289,471; 
urplug  over  interest  and  taxes,  $>1,476.  Cteo.  W.Thompson,  President, 
•arkcrsburg.  W.  Va.  (V.  50.  p.  769.) 

Ohio  Southern. — Length  of  road  completed,  Springfield.  Ohio, to 
Wellston,  with  extensions  »ud  branches,  14Om.  Stock  (par  $100);  auth- 
orized, $5 ,500,000;  outstanding,  $3,840,000.  Gen.  mart,  of  18s9  (Trua- 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  them  Tables. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Prtnol 
pal.When  One. 
Stock«  —  Last 
Dividend. 

For  explanation  of  column  beading*,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

OmoJUrf  St.  Louu—lat  M.,gold  o* 

145 
149 
153 

1887 
1890 
1887 
18-19 
1887 
1880 

1879 
1885 
1889 
1882 
1871 
1879 
1879 
1878 
1886 
1887 
1887 
1889 
1889 
1882 

$1,000 
1,000 
1,000 

l',OOO 
l.OOO 
100 
1,000 
1,000 

1,000 

1,000 

i",6oo 
1,000 

1,000 
1,000 
1,000 

r.obb 

500  &c 

1,000 

$2,717,000 
400,000 
700,000 
(») 
14,16a,000 
(!) 
24,000,000 
5.311,000 
12,983,000 
3,184,000 
14,931,000 
424,000 
1,526,000 
1,850,000 
4,995,000 
1,877,000 
249.000 
145,000 
6,830,400 
6,500000 
9,554,000 
(») 
35O.OOO 
152,000 
107,000 
1,320,400 
438.OOO 
668.000 
2.0OO.OOO 
2,600,000 
7,OOO,OOO 
2.989,000 
2,434,000 

i|: 

\i 

5  g. 
6  g- 

ij 
S* 

if: 
!'• 

7 
7 
7 

I8' 
0 

5g- 

5  g- 
6g. 

"f" 

7 
7 
4i* 
7 
5 

!*• 

3>a 

7g. 
6  g. 

J.   A  J. 
J.  A  D. 
J.  A  J. 

M.  AN. 
J.   A  J. 
A.  A  O. 
Q.—  J. 
J.   A  J. 
J.  A  D. 
M.  A  8. 
F.  A  A. 
J.    A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  0. 
J.   A  J. 
A.  A  O. 
M.  A  8. 
M.  A  N. 
J.    A  J. 
M.  A  N. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
M.  A  8. 
M.  A  N. 
M.  A  N. 
J.   A  J. 

A.'A'O. 

M.  A  N. 

N.  Y.,  U.  8.  Trust  Co. 
do               do 
Coup.,  July,  '88,  last  pd. 

Jan.  1,  1937 
May  1,  1940 
Jan.  1,  1907 
Nov.  1,  191» 
July   1,  1927 
Oct.  1,  1900 
July  1,  189O 
July  1,  19O9 
June  1,  1925 
Sept.  1,1919 
Feb.   1,  1923 
July  1,  1891 
July  1,   1909 
July  1,  1909 
July  1.  19O8 
July  1,  1926 
Apr.   1,  yearly 
Jan.  1,  1917 
April  1,  1919 
Sept.  1,  1919 
Nov.  1,  1890 

Orange  Bell—  lstM.,g.,$5,OOOp.m..red.art.l89l  c**r 

Unffon^Oal.—  lstM.,g  ($30.000  p.ui.ldr'n  at  lOO.o* 
Oregon  Pae.—lst  M..  1.  gr.,  s.  f.,g,  $25,000  p.  m.o'Ar 

475 

819 
819 
819 

N.  Y.,  South.  Pacific  Co. 
N.Y.,45Will'm8t.A  Lon. 
Boston,  Office. 
N.Y.,Un.Tr.Co.&  Bost'n 
do              do 
do              do 
N.Y.,Un.Tr.Co.  A  Bost'n 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
do          .  do 
do             do 
N.Y.,Farmera'L.A  T.Co. 
N.Y.,Farmers'L.AT.Co. 
N.  Y.,  Central  iTust  Co- 
do              do 
N.Y.  Office,  96  B'dwai. 
N.  Y.,  Del.,  L.  A  W.  RR. 
do              do 
N.Y.,Farmers.L.AT.Co 
New  York. 
N.  Y.,ManhattauTr.  Co. 
N.  Y.,  Office,  15  Broad. 
N.Y.,  15  Broad  A  Lond. 
N.  Y.,  Office,  15  Broad, 

l§t  niort.  bonds,  gold  i'nk.  fd.  (drawn  at  100)..  0 
Consul,  mortgage,  EC  d,  $25,OOO  per  mile  c.fer 
Collateral  trust,  gold,  red  at!05  .......  0* 

Oregon  Short  Line  <*  U.  Aor.—  Or.Short.L.  1st  M.,  g. 

610 

Utah  So.  mort..8.Laketo  Juab(f»r  $1,950,000).  .c 
Utah  South  Exten  ,  1st  M.,  Juab  to  Frisco  c 

105 

138 
462 
463 

"19 
1,457 

Utah  &  Nor.—  1st  mortage,  $12,000  per  mile..o' 
Cons.  M.  guar.,  $15,000  p  m.,  s.  f.,  not  dr'n,  go* 
Equipment  bonds  ($35,000  payable  yearly)  — 
Idaho  Central  let  M  ....  o* 

Consol.  M.  (lot  on  143  mlle«)  (told,  red.  at  105  .c* 
Collateral  trust,  gold  (red.  at  105)  guar  e* 

Oregonat  Trans-Oont.—Vr.  b'ds,to  bcpaidNov.'SO.o" 
Oregon  t£  Wash,  Ter.  —  1st  mortgage  

497 

Ottoego  cfi  Rome  —  1st  M.  $325,  COO  guaranteed  

28>* 
28«s 

1865 
1866 
1866 

1876 
1883 
1881 
1889 

1867 
1880 

1,000 

1,000 
1,000 
50 

1,000 

1,000 
1,000 
1,000 
100 
*200 

1,000 

May  1,  1915 
Aug.,  1891 
2866 
Aug.,  1890 
1907 
May,  1923 
Nov.  1,   1931 
July  1,   1929 
Mar.  27.  1890 
Oct.    1,   1897 
Nov.   1,   1910 

Income  mortgage  bonds  -.  

Convertible  bonds,  1.000  years  to  run  

Oiwegn  it  Syracuse—StovTi,  9  p.  ot.  guar.,  D.  L.  A  W. 
Consol.  mortgage  (guar.  D.  L.  A  W.)  

35 

Construction  M..  guar.  prin.  Aint.  (for  $1,000,000) 

35 

88 
130 
48 
48 

48 

Pacific  Short  Line  —  Nebraska  West.  1  st  mort  .  . 

Panama  —  Stock  .    

Gen.  mort.,  eterl'g  c 

(Staking  fund  subsidy  mort.  gold,  drawn  at  TOO.  c* 

tee,  Central  Tr.  Co.)  is  to  retire  the  incomes  and  the  oar  trusts  of  $344,- 
OOO.  (See  V.  49,  p.  207,  580.)  Gross  earn'sln  1888,  $566,344,  net,  $235.- 
715;  Burp,  over  int.,  $103,934.  Alfred  Sully,  Pres.  (V.  48,  p.  855;  V.  49, 
p.  83,  207,  235,  341,  580,  857;  V.  50,  p.  72.) 

Ohio  Valley.—  Completed  from  Evansvllle,  Ky.,  to  Princeton  on  the 
Ches.  Ohio  A  Southwestern,  99  m.  ;  branches,  9  m.;  total,  108  m.  iix- 
tensions  in  progress.  Charter  provides  for  sinking  fund  sufficient  to  re- 
deem bonds  at  maturity;  no  drawings.  Of  the  old  fives  duo  in  1926 
only  $100,000  are  outstanding.  The  sto«k  is  $1,960,000;  par  $100. 
In  year  ending  June  3O,  1889,  gross  earnings  were  $135,233;  net, 
$47,946;  interest  paid,  $23,693;  balance,  $24,253.  P.  G.  Kelsey, 
President,  Henderson,  Ky.  (V.  46,  p.  191.) 

Old  Colony  (mass.)  —  Owns  from  Boston  to  Provlncetown,  Mass. 
120  miles,  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  Bed- 
ford, Lowell  and  Fitchburg,  Mass.,  and  to  Newport,  R.  I.,  249 
miles,  and  numerous  branches  101  miles  in  all;  total  owned,  470 
miles;  leases  —  Fall  River  Railroad,  12  miles;  Nantasket  Beach  RR.,  7 
miles;  Boston  A  Prov.  RR.,  Boston  to  Providence,  44  miles,  and  branches 
27  miles;  total  owned  and  leased,  564  miles.  In  1883  a  lease  of  Boston  A 
Providence  Road  was  made  for  99  years.  There  are  also  $56,000  5«  due 
April  1,  1891,  interest  A.  A  O.  An  increase  of  stock  from  $12.000,000 
to  $15,000,000,  and  $1,000,000  new  bonds,  were  authorized  bv 
stockholders  in  November,  1889,  to  pay  for  new  connections,  etc. 

Dividends  since  '76  have  been:  In  '77  and  "78,  6  p.  o.;  in  '79,  nil;  in  "80 
and  '81,6;  in  '82,  6>j  ;  from  '83  to  date,  at  the  rate  of  7  per  cent  yearly 

From  June  1,  1889,  to  March  31,  1890  (9  mos.),  gross  earnings  were 
$5,845,082,  against  $5.591,098  In  1888-89;  net,  $1,656,759,  "aeainst 
$1,478,583;  surplus  (including  other  income),  over  fixed  cnar»es.  $819.- 
724  in  1?89-9O,  against  $583,608  in  18fc8-«9. 

End  of  fiscal  year  changed  In  November,  1889,  from  Sept.  30  to  June 
30.  Report  for  year  ending  Sept.  30,  1889,  was  In  V.  49,  p.  652,  show- 
ing the  ft  llowing; 

INCOME  ACCOUNT. 


1885-86 
Receipts—  $ 

Gross  earnings 4,528,032 

Net  earnings 1,302,929 


1886-87         1887-88 


Other  receipts 

Total  Income  ..... 

Disbursements  — 
Rentals  paid  ........ 

Interest  on  debt  ..... 

Dividends  (7  p.  c.)  ... 
Improvem't  account. 

Total  disburse'ts 


89,931 


4,865,571 

1,332,576 

95,215 


6,322,628 

1,684,961 

94,090 


1888-89. 

$ 
7,726,312 

1,995,036 
132.7H6 


1,392,860      1,427,791       1,779,051      2,127,802 


32,694 
582,534 
761,747 

15,885 


16,134 
597,897 
788,616 

25.144 


1,392,860       1,427,791 


265,559 

636,368 

802,763 

74,361 


560,995 

672,133 

830,655 

64.019 


1,779.051       2,127,802 
—(V.  48,  p.  159;  V.  49,  p.  402,  580,  652;    V.  50,  p.  207,  622.) 

Omaha  &  St.  Louis.-  Owns  road  from  Council  Bluffs,  la. ,  to  Pattons- 
burg.  Mo., 144 miles.  Thiscompanywasfonnedinl887as8uccessortothe 
Omaha  Div.  of  the  St.  L.  K.  C.  A  Nor.  (Wabash),  sold  in  foreclosure. 
Pref.  6  p.  o.  stock,  non-cumulative,  $2,220,500;  com.  stock,  $2,313,000 
deposited  in  trust  till  June  1, 1893 ;  par  both,  $100.  The  stook  trust 
las  been  extended  till  June,  1893.  The  second  mortgage  was 
authorized  In  April,  1890,  for  betterments,  equipment,  etc.  feeV.SO, 


See  abstract  of  1st  mortgage.  V.  45,  p.  213 ;  full  statement  in  v! 
44,  p.  812.    Iu  calendar  year  1889  gross  earnings  (partly  estimate  1) 

•iTSjK?9'^!?'    T^'J",,3!'207'     Iu    1888-89  gross,  $448.805;    net 
sit2'3,!*    Office,  45  Wall  Street,  New  York.    (V.  49,  p.  503;  V.  50,  p! 

i-°ir>anec  £  Keysvllle.— Under  construction,  to  be  completed  in 
),  from  Gordonsville  (Junction  Ches.  &  Ohio  and  Rich.  A  Danv.)  iu 
Orange  County,  Va.  to  Keysville.Va.,  on  the  Rich.  A  Danv.,  about  95 
miles.    Uses  bridge  across  James  River  and  10  miles  of  track  of  Ches. 
Z  rli  •       5?"  trafflo  arrangement  with  Richmond  A  Danv.  and  Ches 
A  Ohio.    Trustee  of  mortgage  is  Continental  Loan  A  Trust  Co 
fi«res?iV  *  e,allfprn'».— from  Portland,  Or.,  to  (Jal.  State  line,  365 
es ,  -Albany  Junction  to  Lebanon,  12  miles;  West  Side  Division,  Port- 
land   to     Corvallis,   97   miles.     Total,     475     miles       Of     the     old 
bonds  $82,000  are  yet  out.    The  land  grant  was  about  4,000,000  acres, 
and  is  covered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem 
Irawn  at  n,«v  unless  purchasable  lower.    Trustee  of  moitgage, 


Reorganized  in  1887  per  plan  in  CHHONJCLK,  V.  44,  p.  118,  370     The 
?*<L1L1?a?eo<Lt°  «">  Southern  Pacific  Company  f'o?  4u  years  from 


January  1, 1887,  the 


the 


%.  -i 


and  in  operation: ' 30  miles  more  are*  flnlshedr  and^O^rniles^re'read 

Hue  will  be  about  60O  miles  from  Yaquina 
j->^n2?ny/5>«°reKon'  whero  connection  will  be  made 
^  n,«u0.  Over  950,000  acres  are  covered  by  1st  mort.,  also  the 
^nipment;  the  whole  mort.  on  600  m.  will  be  $15,000.000  at  $25,000 
?05  Inittn™ »i  g  i  $30.000  per  year  purchases  bonds  at  not  above 

Bw'atak^^fl^^f^^^^rfr^^^SE^'^sl^oJttQemorfc 

^^^^K^i£^^^^^,^^.^^t 

ley,  Treas.,  45  William  St.,  New  York.  (V  4?f  p  2?8°gv:  48?"'.'  US,  662* 


Oregon  Hallway  &  Navigation.— Owns  Portland,  Oregon  to 
Wallula,  W.  T.,  211  m.,  and  various  other  mileage,  making  total  owned, 
557  m.,  and  leases  262  miles;  total  operated  June  30, 1889,  819  mllei 
Ocean  line  between  San  Francisco  and  Portlan  a,  670  miles. 

In  April.,  1887,  a  lease  for  99  years  from  Jasn.  1, 1887,  to  the  Or 
Short  Line  RR.,  guaranteed  by  Union  Pacific,  was  made  on  the  1 
of  6  per  cent  per  annum  on  the  O.  R.  A  N.  Co.'     stock  and  interest 
its  bonds  (see  abstract  of  lease,  V.  45,  p.  539).    In  1839  the  O.  8.  L.  i 
purchased  the  stock  held  by  the  O.  T.  Co.  and  so  controls  this  oompa 
(See  V.  49,  p.  857.) 

There  Is  a  sinking  fund  of  $60,000  per  year,  plus  interest  on  I.. 
canceled  for  sink,  fund  (making  $96,880  in  all  in  year  1888-89)  for  t_. 
bonds  issued  in  1879,  to  buy  bonds  at  or  below  110,  or  else  draw  then 
at  par  on  Jan.  1,  bonds  so  paid  being  canceled.  Tke  Farmers'  Loan  i 
Trust  Co.  Is  trustee  of  the  first  and  the  consol.  mortgages. 

The  collateral  trust  issued  in  189O  (trustee,  Am.  Loan  ATr.  Co.  of  L. 
ton)  provides  for  the  issue  of  $25,OOO.OOO  bonds  at  the  rate  of  $9,00 
bonds  for  every  $10,000  bonds  deposited  in  trust.  The  bonds  deposited  t 
securityare:  Oregon  Ry. Extension  5s,  limited  to  $27,^78  permilec 
single  and  $38,889  per  mile  of  double  track;  Washington  A  Idaho  RE 
5s,  limited  to  $30,000  per  mile  of  single  and  $12,OOO  per  mile  of  doubli 
track.  Bonds  of  other  companies  can  be  deposited  as  security  only  witl 
consent  of  over  one-third  the  bondholders.  The  entire  issue  of  colli 
trust  bonds  may  be  redeemed  on  six  months'  notice  at  105  and  inten 
but  not  lees  than  the  whola  can  be  so  retired. 

Dividends  since  1876  h  ive  been :  In  1879,  2  per  cent;  in  1880,  8  an_ 
10  scrip;  in  1881  and  1882,  8;  in  1883,  10;  in  1884,  6%;  in  1885.  4>a; 
in  1886,  7;  In  1887  and  1888,  6;  in  1889,  7  (1  per  cent  being  extra  ou 
of  assets);  in  1890, 1^  quarterly. 

From  January  1  to  May  31  in  1890  (5   months),  gross  earnings  wer 
$1,427,831,  agst.  SI, 562,285  in  1889;  deficit,  $147,611,  agst,  net  t 
$425,176.    In  1889  uross  $6,104,602  ;  net  $1,699,808.    In  1889  gro 
$6,379,797;  net  $2,350,911.-<V.   48,  p.  37,  261,327,  527,  704,  82 
V.  49,  p.  23,  403,  434,  471,  857;  V.  50,  p.  70,  706,  771,  910.) 

Oregon  Short  Line  &  Utah  Northern.— Own*  road  .. 
Granger,  Wyoming,  10  Huntlngton,  Oregon,  542  m.;  branch  Shoshon 
to  Ketchum,  Idaho,  70  miles ;  Ogden,  Utah,  to  Garrison,  Montana,  an 
branch  Silver  Bow,  Montana,  to  end  of  track  north  of  Butte  City,  46. 
miles;  Ogden,  Utah,  to  Frisco,  275  miles  ;  sundry  branches,  125  miles; 
total,  1,457  miles,  of  wliich  58  miles.  Silver  Bow  to  Butte  and  Garrison 
Montana,  are  leased  to  the  Montana  Union. 

This  was  a  consolidation  voted  July  17, 1889,  of  the  Oregon  Sho 
Line,  the  Utah  A  Northern  and  other  Union  Paeino  lines. 

The  Union  Pacific  controls  tue  company  by  ownership  of  a  majorit; 
of  the  stock,  and  guarantees  the  interest  on  its  bonds.  The  Oregc 
Railway  A  Navigation  Company's  lin«s  are  leased  for  99  years  from  Ja 
uary  1,  1887,  the  rental  being  the  interest  on  bonds  and  6  per  cent  c 
stock;  the  lease  is  guaranteed  by  Union  Pacific.  Of  the  Oreg.  Ry.  . 
Nav.  Co.'s  stock  $12,001,000  is  owned  (see  V.  49,  p.  857)  and  deposite 
as  security  for  the  collateral  trust  bonds  of  1889,  described  in  V.  50,  j 
735.  There  is  a  sinking  fund  for  this  issue,  but  not  less  than  the  "whon 
amount  can  be  called  for  payment,  and  then  only  at  105.  Tlie  Unio 
Pacific  guarantees  both  principal  and  interest  of  the  collateral  tru 
bonds.  Trustee  is  American  Loan  A  Trust  Co.  of  Boston. 

The  cousol.  mort.  cine  1919  (Trustee,  Am.  Loan  A  Trust  Co.),  is  a  1_ 
lien  on  143  miles  and  a  second  on  1,314  miles.    Sufficient  bonds  are  i 
served  to  retire  prior  bonds  when  due,  and  the  total  issue  on  the  road  L 
operation  is  not  to  exceed,  including  prior  liens,  $25,000  per  mile 
BondT  may  ba  issued  for  extensions  at  $25,000  per  mile  (unless  a  i 
jority  of  the  bondholders  object),  and  additional  amounts  for  termin 
and  second  track,  but  not  exceeding  in  the  aggregate  $35,000  per  mil 
of  double  track.    The  issue  is  redeemable  (but  only  as  a  whole)  on  an 
coupon  day  at  105  and  interest.    There  will  be  a  sinking  fund  whe 
earnings  suffice,  but  for  this  no  bonds  can  be  drawn.    The  Union  Pacif 
guarantees  interest  on  this  issue  under  a  traffic  agreement. 

Stock  is  $27,000,000;  par  $100. 

From  Jan.  1  to  May  31  in  1890  (5  months),  gross  earnings  were  i 
852,048,  agst.  $2,295,237  in  1889;  net,  $861,087,  agst.  $931,751. 

In  1889  gross  earnings  were  $6.512,345  ;  net,  #2,628,665;  surplus 
(after  adding  income  from  investments,  etc.)  overall  charges,  $289,- 
798,  against  $114,432  in  1888.  In  1888  gross,  $5,770.541;  net,  $2,318,- 
069.  (V.  49,  p.  174,  756,  719,  789,  826;  V.  50,  p.  139,  735,  910;  V.  51, 
p.  84.) 

Oregon  &  Trans-Continental.— Company  organized  under  the 
laws  01  Oregon  on  June  27,  1881. 

The  assets  Nov.  1,'89,  included  $6,003,000of  N.Pac.prcf.  and$13,915,- 
100  of  N.  Pac.  com.  See  V.  49,  p.  719,  for  Mr.  Villard's  statement.  The; 
unfunded  debt  was  $7,365,000,  and  cash  and  oashassets  $10,798,830. 

In  1889  it  was  voted  to  liquidate  the  company,  and  in  1890  the  North 
American  Company  was  formed  as  its  successor,  with  an  authorized 
c  ipltal  of  $50.000,000,  of  which  $40,000,000  is  exchangeable  share  for 
share  for  O.  T.  stock.  See  new  company  in  this  SUPPLEMENT  under 
"Miscellaneous,"  and  full  statement  in  CHRONICLE  V.  50,  p.  875;  V.  91, 
p.  52.  Shareholders  who  do  not  wish  to  exchange  will  receive  their 
portion  of  the  assets  of  Or.  Trans,  at  an  appraised  value. 

Stock  outstanding  is  $40,000,000,  and  In  1890  the  price  has  ranged 
from33i«  Jan.  8  to  52  June  10.  The  bonds  of  1882  have  been  called 
for  payment  at  105  and  interest  on  Nov.  1,  1890.  See  V.  50,  p.  S34. 
(V.  49.  p.  236.  301,  616,  719;  V.  50,  p.  139,  392,  561,  622, 771,  833,  834, 
904;  V.  51,  p.  52,  84.) 
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Subscriber*  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


RAIl'.ROADS. 

Mllrs 
Of 

Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDEND. 

Bondt—  Prl»( 
pal.When  Dn 

Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Paia-Mon  <t  H«rf.-8tk.,  8  p.c.  perp.  rent.N.  Y.L.E.  AW. 

15 
2,390 
455 

1867 

1873 
1873 
1879 
1881 
1883 
1881^ 
IH80-9 
1889 
1876 

1877 

1881 

1873 

1875 
1883 
188-1 
1890 
1889 
1890 

1881 
1888 
1884 

1880 
1880 
1886 

$50 
50 
1,000 

I'.OOO 
1,000 
1,000 

1,000 
1,000 

1,000 

5,000 
50 
1,000 
1,000 
50 
50O 
1.000 
SOuAc. 
500  Ac. 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
100 

I'.ob'o 
i.ooo 

1,000 

$B30,OOO 
113,488,600 
19,997,810 
829,415 
27,482,930 
4,998,000 
8,039,000 
9.900.OOO 
3,300,000 
7,2OO,OOO 
3,000.000 
l.OOO.OOO 
20,000,000 
1,715.000 
16,967,000 
1,660,000 
250,000 
100,000 
183,500 
1.000.000 
126,000 
1,5OO,OOO 
160,000 

3,000,000 
360,000 
925,000 
1,500,000 
8,380,000 
1,287,000 
1,470.000 
2,088,000 

4 

6  C" 
5 
6 

4 

i8' 

6 

ff 

6 
6 

6 
5 

if: 
8* 

6 
4 

"e'g. 
tg- 

5  «• 

J.  A  J. 
M.  &  N. 
Various 
A.  A  O. 
Various 
Various 
J.  A  J. 
J.  A  D. 
Q'rtTly 
Q.-F. 
M.  A  8. 
J.   A  J. 

Q.-J. 
J.   A  J. 
J.  A   J. 
J.    A  J. 
F.   A  A 
A.  A  O. 
J.   A  J. 
J.    A  J. 
J.   A  J. 
J.   A  J. 

F.  A  A. 
F.  A  A. 
A.  A  O. 

F.  A  A. 

j.  "A'J. 

M.  A  8. 
M.  A  N. 

New  York. 
Philadelphia,  Office. 
Phil.  Office;  A  London. 
Philadelphia,  Office. 
Phil.  Office:  A  London. 
Philadelphia,  Office. 
Phil.Penn.Co.forlns.Ao 
Phil.  Provident  L-ATCo. 
Phila.,  Prov.  L.  A  Tr.Co 
Phila.,  S.  Dep.  A  In.  Co. 
Phila  ,Glr'd  Llfc.Ac.,Co. 
Phil..Pa.,Co.,forlns.Ac. 
Pittsburgh,  Co.'s  Office. 
Phila.  Tr.  8.  D.  A  I.  Co. 
N.Y.,Nat.  City  Bank. 
Ph  1.,  Guar.  Trust  Co. 
Phila.,  105  S.  4th  Street. 
do              do 
Phil.  (Juarautee  Tr.  Co. 
do              do 
do              do 
N.Y.,Hol.Tr.Co.  A  Phila. 
do             do 

N.  Y.,  20  William  8t 
do              do 
do             do 
N.Y.,Chlo.,R.  I.  AP»o. 

July   2,  189 
May  29,  189 
July  1,  19K 
July  31,  189 
June  15,  190 
Dec.   1,  191 
July  1,  1921 
June  1,  191 
1890  to  189 
1890  to  189: 
Sept.  1,  191. 
Jan.   1,  190 
For  1883 
July  5,  190 
July  1,  192 
July    1,  189' 
July  1,   189 
Aug.  1,  190 
April  1,  191 
Jan.  1,  192 
Jan.  1.  11130 
Jan.   1,  193! 
Jan.  1,  1910 

Aug.  1,  192 
Feb.  1,  1928 
April  1,  189< 
Aug.,  1880 

"  Qer.rM.,9  A  *.coup.  int.  J.  A  J-:   reg.  A.  &O  — 

455 
571 

3,407 

"63 
8 
26 
26 
37 
63 
73 
73 

160 
160 

Consol.  mort.  .coupon  iut  M.AS.,  reg.  Q.-M..  gold 
Bonds,  (P.W.  A  B.  stock  as  collat.1  a.  f  not  dr'n  .  .  r 
Collateral  trust  loan,  gold,  (s.  f  .  "s  p.c.)  not  dr*n.c* 
Penn.  Oar  Trust  (In  series  payable  'ioth  yearly)  .  . 
Equlp.Tr.(eer."A"  to"H,"  payable  one-tenth  y'rly 
Equip.  Trust  gold  loan  b'ds  (8.  f.5  %)  not  dr'n  g.c* 
Navy  Yard  bonds  (extended  20  years  In  'Slj  —  r 
Pennsylvania  Com  pany—  Stock  
Bonds,  sec.  by  P.Ft.W.AC.  stock  (s.t.dr'n  at  105.r 
Bonds,  g.,  sec,  bypl'ge  and  guar.  (s.f.notdr.).c*Ar 

Consol.  M.  (for  $550,000)  s.  f.tnot  drawn  c* 
ClearnVM  <fc  Jefferson—  1st  mortgage  o* 
Penn  &N  W    geu  mort  for  $1,660000    

Penn.  rough.  <£  Btwl.-lst  M.,gold  e* 
2d  mortgage  for  $500,000,  gold  

Pensacola  &  Atlantic  — 
1st  ni.,  gold  (a.f.  dr'n  at  110),  guar.  by  L.  &  N..C' 

Peoria  <t  Bureau  Val.—  Stk.,  Sp.ct.rent'lC.R.I.AP. 

47 
254 
110 
135 
238 

1  »t  mort.,  gold  (Peoria  DiT.,  Pekiu  to  Mattoon)  .  .  . 

N.  Y.,  Central  Tr.  Co. 
do              du 
do              do 

Jan.  1,  1920 
Sept.  1,  1920 
Nov.  1,   1926 

Oregon  &  AViithingtoii  Territory. -Opi  rates  from  Ptndleton- 
Oregon,  to  Dayton,  Washington,  127  miles,  and  branches,  34  miles' 
President,  G.  W.  Hunt,  Wall*  Wall*,  Washington. 

Oswego  &  Home.— Owns  Horn  Richland,  N.  Y..  to  Oswego,  N.  Y., 
29  miles.  Road  opened  Jan.  1, 1886.  It  is  leased  to  the  Rome  Water- 
town  A  Ogdensburg  RR.;  annual  rental  is  7  per  cent  on  $325,000 
1st  mortgage  bonds  and  $18,260  in  cash;  total,  $11,010.  Of  bonds  due 
1870  $62,10O  are  yet  outstanding.  Stock  is,  common,  $225,000,  pre- 
ferred, $75,000;  par,  $100. 

Oswego  &  Syracuse.  -Owns  from  Oswego,  N.Y.,  to  Syracuse,  N.Y., 
85  miles.  Leased  in  1868  during  length  of  charter  and  renewal  there- 
of to  the  Delaware  Lack.  A  West.  RR.  Co.  for  9  per  cent  per  year  on 
f  1,320,400  stock  and  Interest  on  bonds.  (Vol.  46,  p.  172.) 

Owensboro  &  Nasnville.—  Owns  from  Owensboro,  Ky.,  to  Adair- 
Tille.  Ky.,  84  miles;  Mud  River  Branch.  4  miles.  Operated  by  Louisv. 
A  Nashv.  RR.,  which  owns  $963,400  of  the  $1,156,518  stock  (par, 
8100)  and  *1.200,000  of  the  1st  mortgage  bonds.  Gross  earnings  in 
1888-89,  $254,148;  net,  $108,418;  surplus  over  charges,  $31,148, 
against  $30.664  in  188788. 

Pacific  Short  Line.— (See  Map.)— The  Wyoming  Pacific  Improve- 
ment Co.,  having  a  capital  stock  of  $3,000,000,  is  pushing  this  enter- 
S-ise,  and  expects  to  have  a  through  line  from  Sioux  City  to  Ogden,  a 
stance  of  960  miles  contracted  within  two  years.  Completed 
from  Bioux  City  to  O'Neill,  Neb.,  133  miles.  Contracts  have  been  let 
lor  building  the  remainder  of  the  road.  It  is  being  i  uilt  under  three  cor- 
porate titles,  viz.,  the  Nebraska  A  Western,  extending  from  the  Mis>ouri 
River  westerly  to  the  Wyoming  line,  390  miles;  the  Wyoming  A  East- 
ern, across  Wyoming  to  the  Utah  line,  460  miles;  and  the  Sale  Lake  Val- 
ley A  Eastern  extending  into  Utah  to  Ogden,  110  miles.  These  several 
companies  will everjiually  be  merged  into  one — the  Pacific  Short  Line. 
The  line  runs  north  of  the  Union  r'aciflc  about  100  miles.  (V.  48,  p. 
862;  V.  49,  p.  115,  145.) 

Panama.— Owns  from  Colon  to  Panama,  48  miles.  Opened 
through  Jan.  28, 1855.  The  subsidy  bonds  are  secured  by  a  pledge  of  the 
gum  of  $225,000  annual  subsidy  payable  to  the  U.  8.  of  Colombia  by 
the  company.  Of  the  bonds  given  above  as  outstanding  $2 19,OOO  of 
the  7s  and  $472,000  of  the  6»  are  held  by  the  sinking  fund  of  the  7s  of 
1867.  In  June,  1881,  most  of  the  stock  was  sold  to  parties  inter- 
ested In  the  De  Lesseps  Panama  Canal  Co.  The  report  for  1889  was 
to  CHRONICLE,  V.  50,  p.  482,  showing  net  income  of  $937,300,  against 

t  1,654,621  in  1888,  and  a  surplus  over  charges  of  $384,150.  against 
1,150,543.  Dividends  since  1876  have  been:  In  1877  and  1878, 12  per 
cent;  in  1879, 13;  in  1880,  16;  in  1881,  3V26;  in  1332, 12>s;  in  1883, 
13k;  in  1884,  16;  in  1885.  10;  in  1S86  and  1887,  nil;  in  1888,  26; 
in  1889,  9;  in  1890,  March  27,  3>a.  (V.  46, p.  479:  V.  48,  p.  489;  V.  50, 
p.  482.) 

Paterson  &  Hudson.— Owns  from  Weehawken,  N.  J.,  to  Pater- 
son,  N.  J.,  13  miles.  The  road  was  leased  In  perpetuity  in  1852  at  a 
rental  of  $48,400  per  year,  and  is  operated  by  the  N.  Y.  Lake  Erie  A 
Western  as  part  of  its  main  line. 

Pennsylvania.— (See  Map}— LINE  OF  ROAD— The  Pennsylvania  sys- 
tem embraces  about  7,600  miles  of  railroad.  Including  all  east  and  west 
of  Pittsburg.  At  the  close  of  1889  the  mileage  operated  east  of  Pitts- 
burg  &  Erie,  on  which  earnings  as  reported  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,403;  Philadelphia  A 
Erie  Division,  546;  United  Railroads  of  N.  J.  and  branches,  440 ;  total 
operated.  New  York  to  Pittsburg,  with  branches,  2,390. 

ORGANIZATION,  LEASES,  Ac.— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13, 1846.  The  Harrisburg  Portsmouth  Mt.  Joy  & 
Lancaster  Is  still  operated  under  a  lease,  though  forming  part  of  the 
main  line. 

The  Pennsylvania  Company  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  A  Erie,  the  Penn- 
sylvania RR.  Co.  holding  all  its  stock.  It  is  proposed  to  consolidate 
certain  of  the  lines  west  of  Pittsburg  and  Erie.  See  CHRONICLE,  V.  5O 
p.  276. 

STOCK  AND  BONDS.— The  Pennsylvania  Railroad  stock  has  been  in- 
creased from  time  to  time,  chiefly  by  the  sale  of  si  ook  at  par  to  stockhold- 
ers, for  the  purpose  of  raising  capital  tor  new  aquisitions  or  betterments 

In  March,  1890,  $20,000,000  new  stock  w»s  authorized  by  stock- 
holders for  improvements  and  additions  as  required,  and  the  Presi- 
dent's remarks  on  this  policy  were  given  in  V.  60,  p.  392.  The  first 
issue  if  new  stock,  for  $9,080,000,  was  offered  to  stockholders  ot  April 
30,  to  whom,  upon  payment  of  their  subscriptions,  receipts  t>re  given 
bearing  5  per  cent  interest  till  Nov.  1, 1890,  wLen  the  new  stock  certifi- 
cates will  l)e  delivered.  See  CHHOKICLE,  V.  50,  p.  622, 801. 


per  cent  In  scrip;  in  1881,  8;    in  1882,  8>»;  iu   1883.8^;   in' 1884    7- 
InlBflO  ifa  ^Z9lf|6:  5:ln:l887'51s:  'a  1888  and  1889, 5  per  cent  yearly! 


This  company  owns  217,819  shares  of  the  Phila.  Wilm.   A   Bait.  RR.  i 
and  the  four  per  cent  bonds  of  1921  are  purchased  yearly,  if  o  itaiuabU 
at  not  over  par.wiih  the  surplus  proceeds  of  Ph.  W.  A  B.  dividends. 

Interest  on  general  mort.  tis  of  1867  is  payab  e  on  coupon  i>ouds  Jan. 
1  and  July  1;  on  registered  bonds,  April  1  and  October  I.  Interest  on 
consol.  6s  of  1873  is  payable  on  coupon  dollar  bonds  on  June  15  and 
Deo.  15;  on  coupon  sterling  bonds,  Jan.  laud  Julv  I;  on  registered 
bonds  quarterly  March  15,  etc.  Interest  on  consol.  5s  of  1879  is  pay- 
able on  coupon  bonds  March  1  and  Sept.  1;  on  registered  bonds,  quar- 
terly. March  1,  etc. 

The  collateral  trust  loan  of  1 88  3  is  secured  by  the  deposit  of  mortgage 
bonds  of  subsidiary  lines  to  the  par  value  of  $12, TOO, 000. 

The  Equipment  Trust  bonis  or  IS89  have  a  sinking  fund  of  5  per  cent 
yearly,  and  if  bonds  cannot  he  bought  at  par  the  sum  is  to  be  invested 
in  new  equipment  to  be  suhject  to  the  Trust. 

OPERATIONS,  FINANCES.  AC.— The  total  cost  to  the  Pennsylvania  Rail 
road  Co.  of  the  stocks  and  bonds  of  other  companies  he'd  in  its  treasury 
was,  up  to  Dec.  31, 1889,  $109.834,915  (par  value  of  the  same  $146,- 
374,536),  most  of  which  is  represented  on  the  other  side  of  the  balance 
sheet  by  issues  of  Penn.  Railroad  stock  and  bonds  and  other  debit  items; 
the  balance  to  credit  of  "  profit  and  loss"  was  $20,068,056. 

Its  guaranteed  securities  are  bought  up  by  'he  Penna.  RR.  Co  ,  with 
1  per  cent  of  the  net  income  yearly,  and  $6,590,950  so  purchased  were 
held  on  Jan.  1, 18s)0.  The  sinking  fund  for  consols  Jan.  1, 1890,  held: 
Consols,  $1,769,070;  real  estate  inorts.,  $1,698,900;  cash,  $35.526. 

From  Jan.  1  to  May  31, 1890  (5  mos.),  gross  earnings  on  lines  east  of 
P'ttsburg  and  Erie  were  $26.786,508,  asainst  $21,073,218  iu  1889;  net, 
$7,919,166,  against  $7,643,594  in  1889.  Surplus  on  lines  westof  Pitts- 
burg  and  Erie.  $64,508  in  1890,  against  deficit  of  $282,353  in  1889. 

The  report  for  1889  was  ID  the  CHRONICLE,  V.  50,  pp.  335,  348, 354. 
A  summary  of  the  total  business  of  1889,  compared  with  previou* 
years,  is  shown  in  the  following : 

EARNINGS  ON  ALL  LINES    BOTH     EAST  AND  WEST  OF    PITT8BURG  &    ERIK. 

18S7.       1888.       1889. 

Gross  earnings $115.515,506  $116,509,293  $122,917,337 

Operating  expenses 77.238,082       80.737,336       83.811.128 

Net  earnings $38,277,424     $35,771.957     $39,106,209 

The  Income  account  below  embraces  all  receipts  and  expenses  of  the 
Pennsylvania  Railroad  proper,  but  not  including  the  roads  west  of  Pitts- 
burg  A  Erie  operated  by  the  Pennsylvania  Company.  The  account  for 
the  year*  1887, 1888  and  1889  was  as  follows: 

INCOME  ACCOUNT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 

1887.                 1888.  1889. 

Net  income  Penn.  RR.  Division.  $10.441,287     $9,979,i99  $10.870,351 

Net  loss  or  gain  on  New  J.  Div.       —227,991       —160,501  +  13?,712 

Loss  on  Pitts.  A  Erie  Div 9,637  16,316 

$9,809,161  $10,992,74'J 


87,433 
324,800 
160,179 
183,510 

45,000 


Balance $10,213,29(> 

From  this  balance  deduct— 

Advances  to  Penn.  Co $ $1,020,000 

Payments  to  trust  fund 78,624  71,121 

Consol.  mortgage  redeemed 324,800  324.800 

Allegheny  Val.  RR.— Deficiency          352,835  100,73') 

Penn.  Canal  on  acc't  of  int 

Am.  88.  Co.— To  meet  int.  guar.             9O.OOO  90,000 

Settlement  pool  balances,  etc..          342,183  

Extraordinary  expenses 1.241.115  1,161.547       1,530,913 

$2,429,557  $2,768,198    "$2,366,83! 

1887.  1888.                1889. 

Balance  to  credit  of  Income $7,783,739  $7.040,963     $8,655, 91S 

Dividends (5>s)  5,418,702  (5)5,327,270  (5)5,327,27C 

To  credit  of  profit  aud  loss $2.365,037     $1,713,693     $3,328,642 

Bal.  in  settlement  of  claims,  Ac.  —381,437  —93,272  +119.37C 
Expensesof  flooJs  June, '89....  -2,609.32( 

Balance...  $1,983,600  $1,620,421  $838,687 

Balance  profit  and  loss  Deo.  31..  $17,608.947  $19.229.369  $20,068,058 
-(V.  49,  p.  21,  23,  115,  208.  269,  403,  540,  720,  857:  V.  50,  p.  107,  139, 
276.  314,  335,  348,  354,  392,  452,  561,  590,  622,  771,  801,  904.) 

Pennsylvania  Company.— Tue  Pennsylvania  Company  is  a  coi 
poration  chartered  by  the  Pennsylvania  Legislature,  April  7, 1870,  dii 
tinct  from  the  Pennsylvania  RR.,  and  it  operates  all  the  leased  lines  west 
of  Pittsburg.  The  stock  and  $1,500,000  4^  per  cents  are  owned  by  UM 
Pennsylvania  RR. 

The  registered  bonds  are  secured  by  deposit  of  $4 ,000,000  ( f  Pittsb.  Ft, 
W.  A  Chic,  special  stock.  The  gold  bonds  of  1921  are  secured  by  a  deposit 
in  trust  of  the  leases  of  the  Pitts.  Ft.  W.  A  Chic,  and  the  Cleve.  A  Mtts, 
railroads  and  are  also  gitnranteed  by  the  Penn.  RR.  Co.,  the  trustei  s  oi 
the  mort.  being  Wistur  Morris.  John  P.  Green  and  Henry  D.  Welsh, 
Tlif  sinking  fund  is  1  p.  ol.  per  annum  and  int.  on  bonds  in  sink.  fund. 

The  whole  number  of  miles  operated  or  controlled  by  this  company  U 
3,407.  The  income  account  has  shown  the  following  results  after  pay- 
ment  of  all  charges:  deficit  in  1884  of  $710,220;  deficit  in  1885  ol 
$1,094,671;  deficit  in  1886  of  $200,674;  in  1887  net  profits  $675.518] 
in  1888  IOPS  $74,891;  in  1889,  net  profit,  $727,802.  (V.  50,  p.  590.) 

Pennsylvania  &  North  Western. — Owns  Bellwood,  Pa.,  to 
Irvona,  Pa.,  26  miles,  and  Irvoua  to  Horatio,  Pa.,  37  miles;  total. 
63  miles.  A  consolidation  Jan.  1, 1890,  of  the  Bells  Gap  and  Clearttelii 
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Subscribers  will  confer  a  great  faror  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 

RAILROADS. 

Miles 
of 
Road. 

J'atr 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi- 
pal, When  Due. 
Stockt—  Last 
Dividend. 

For  explanation  of  column  headings,  AT.,  eee  notes 
on  first  page  of  tables. 

Bate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

202 
342 
202 
202 
20 
20 
38 
38 
61 

"59 

59 
59 
79 
79 
27 
287 
40 
287 
287 
7 
29 
1,057 

1879 
1888 
1890 
1K90 
1881 
1881 
1887 
1888 

1869 
1881 
1881 

1881 
1871 

1857 
1869 
1869 
1883 

1843 

1843-9 

1808 
1871 
1873 

188'2 
1888 
1-88 
1888 
1888 

$1004c. 

r>oo  AC. 

1,000 
1,000 
1,000 
1,000 

100,  tn: 
1,000 
100 
100 
500  4c. 

"50 
1,000 

100  4e. 
50 
1,000 
1,000 

1,000 

1,000 
50 
50 
*500 
1,000 
1,000 
200  &c. 
1,000 
500  4c. 
l.OOO&c 
1,000 
1,000 

1,000 

$1,OOO,OOO 
500,000 
8.103,000 
4,000,000 
1,495,000 
1,499.000 
800,000 
1,450,000 
960,800 
323,500 
200,000 
693,000 
800,000 
2,495.650 
1,000,000 
1,100,000 
10,375,000 
976,000 
13,943,000 
4,555,000 
1,000,000 
2,231,900 
39,480,362 
967,200 
1,499,500 
2,700,000 
18,811,000 
9.364,000 
5,767,042 
37,403,000 
23,947,828 
16,170,622 
18,587,221 

7 

I* 

4 
6g. 

4>sg. 
5g. 

Ig' 
I1* 
8 

6 

"i" 

7 

"T 

5g.&6g. 

.* 

3 

"e" 

6 

7 
6  g.  or  7 

s* 

5g- 
4  g- 
5g- 
5g- 
5  g. 

J.  A  J. 
Q.-J. 
A.  4O. 
April  1 
Q.-F. 
M.  &  N. 
Q.-J. 
&-J. 

J.  "&  "j. 
J.  &  J. 
J.   4  J, 
A.  4  O. 

M.'A  N. 

A.  4  O. 

A.'&O. 

Various 
A.  4  O. 
M.  4N. 
Q.—  M. 

J.  '4"j. 
J.   4  J. 
A.  4  O. 
J.  &  D. 
A.  4  O. 
M.  &  N. 
J.  4  J. 
Feb.    1. 
Feb.    1. 
Feb.  1. 

N.Y.,Drnxel,MorganCo. 
do              do 
do              do 
]  N.  Y.-When  earned. 
N.  Y.,  Central  Trust  Co. 
do              do 
Phil.,  Penn.Co.Ins.on  L. 
do            do 

Jan.  1,  1900 
April  1,  1938 
April  1,  1940 
April  1,  1990 
Feb.   1,  1921 
Feb.  1,  1921 
Jan.  1,  1918 
Jan.  1,  1918 
Jan.  1,  1889 
July  2,  1890 
Jan.,  18«l-'98 
July  1,  1926 
Oct.    1,  1926 
None  paid. 
Nov.  1,  1911 
April  1,  1891 

Ohio  Indiana  <k  Western  1st  mort.  pref.,  gold...o" 
Consol.  M.  for  $10.000,000,  interest  guar  .....o* 

2d  oonsol.  mort.,  Income  non-outu  ......0 

Second  mortgage,  gold  (Issued  for  Incomes)  c 
Perkiomen—  IstM.,  Bcr.lflatl'n).  gu.  byP.4  K..B.O* 
1st  M.,  ser.  2  (2d)'n),  g.,guar.  by  P.*  R.(end.)  .0* 
Peteritnirg  —  Stock  

Guar.  pref.  stock,  3  per  cent.,  lien  prior  to  mortg. 
1st  mort.  (payable  $25,OOO,  due  yearly  Jan.l)c4r 
Mort  bonds,  class  A,  $200,000  reserved  for  IstM. 
Mortgage  bonds,  class  B      .            ..    ..    ....... 

Rlch'nd  &  Petersb'g,Va. 
do              do 
do             do 

Philadelphia  d  Bait.  Central^-  Stock  

Gen.  M.for  $2,500,000  ($1,100.000  res'd  for  IstM.) 
WestchestcrA  Phlla.,  1st  mortgage                     c* 

Phlla.,  Penn.  RR.  Co. 
do              do 

PMla.  <t  J5ri«—  Stock,  $2,400,000,  Is  pref.  special.  .  . 
1st  mort.,  Bunbury4  E.  (exte'd  20y'rsln  '77)..o4r 
Gen.  M..g.,guarby  Pa.  RR.($5,263,OOOg.  5s)..c&r 
do                do               ...  ...       .          r 

Philadelphia,  Pa.  RR. 
Phll..Pa.  RR.  4  London. 
Phlla  .Penn.  RR.  Co. 
Phlla.,  Penn.  RR.Offlce. 
Phlla.,  Treasurer  of  Co. 

Oct.   1.  1897 
July   1,  1920 
July   1,  1930 
May  1,  1913 
June,  1890 

FMl.  Germ,  it  Chestnut  Sill—  IstM.,  gu.  by  Pa.  RR.r 
PMl.  Germ.  <£  JVorri»('»t-Btk.  12  %rent,,Ph.4R.  RR.  . 
Philadelphia  A  Reading—  Stock  

London. 
Phlla..0ffloe,227  8o.4th. 
do              do 
do             do 
do              do 
do              do 
do             do 
"8%  paid  In  1890. 
Last  paid  Feb.,  1S89 
2ia%  paid  Feb.,  1889 

July,  1910 
July,  1910 
Oct.   1,  1893 
June  1,  1911 
Oct.   1,  1897 
May   1,  1922 
Jan.  1,  1958 
Jan.  1,  1958 
Jan.  1,  1958 
Jan.  1,  1958 

ao          dollars  o 

Mortgage  loans  .  .  .  .  c 

Consol.  mort.  ($8,162,000  are  gold  6s)  cp.  or  reg. 
Impr>t  M.,  g.,  s.f.  dr*n  at  100.    See  V.  48,  p.  260.C 
Consol.  M,  of  "82  stamped  (payable  at  notice).  .0- 
New  gen.  mort.,  gold  ($100,000,000)              c*«fcr 

327 
327 
327 
327 

1st  pref.  Income  M.,  not  cum.  ($24.400,000;  c" 
2d  pref.  Income  M,,  not-oum.  ($22,500,000)  c* 
3d  pref.  Inc.  M..  not-cum.  ($5,494,800  convert.)o* 

&  Jeff,  roads.  Before  consolidation  Clear.  4  Jeff,  paid  a  dividend  of  2^ 
per  cent,  and  Bel's  Gap  paid:  In  1882.  15  scrip;  In  1883,  6;  In  1884,  3; 
to  1885  to  1888  lncl.,5;  in  1889,  2*8.  Since  consolidation  dividends 
have  been:  in  1890,  5  per  cent.  Of  the  $1,6BO,000  general  mortgage 
bonds  authorized,  $1,533.500  is  held  to  retire  the  prior  Issue*  when 
due.  Gross  earniues  in  1888-89  (13  mos.)  for  both  companies  were  8542,- 
S62;  net,  $234,189;  surplus  over  interest,  $100,813.  Chas.  F.  Berwind, 
Free.,  Phlla.  (V.  50,p.37.) 

Pennsylvania  Ponghkeepsie  ic  Boston.—  (See  Map.)—  Owns 
from  Siatington,  Pa.,  to  New  Jersey  and  N.  Y.  State  line,  about  73  miles 
Connects  with  lines  runniog  10  the  Poughkeepsle  Bridge.  Completed 
In  Nov.,  1889.  Trustee  of  first  mort.  of  1889  Is  the  Holland  Trust  Co. 
Stock  is  $2,000,000-par,  $50.  President,  W.  W.  Gibbs,  Phlla.;  Vice- 
President,  Gen.  J.  W.  Husted,  N.  Y.  City.  (V.  48,  p.  38,  100,  764;  V. 
49,  p.  178,  333,  616,  793;  V.  50,  p.  353,  4*3.) 

Pensacola  &  Atlantic.—  Pensacola,  Fla.,  to  River  Junction.  Fla 
160  miles.  Operated  by  Louis.  4  Nash.  Stock,  $3,000,000  (par  $100), 
$1,550,000  of  which,  and  $1.160,000  1st  mort.  bonds,  all  the  2ds  and 
$906,000  land  grant  bunds  are  held  by  Louis.  &  Nash.  1  1-10  per  cent 
of  1st  mortgage  bonds  may  be  drawn  annually  at  110.  Land  grant 
unsold  June  30,  1889,  $1,449,951  acres;  sales  In  1888-89,  65,897  acres 
lor  $57,550.  In  year  ending  June  30,  1889,  gross  earnings  were 

317,443;  net,  $30,145;  deficit  for  year  under  Interest,  4c.,  $209,871, 
against  $239,519  in  1887-88. 

Peorta  &  Bureau  Valley.—  Owns  from  Bureau  Junction  to  Peo 
ria.  111.,  47  miles.  The  road  was  leased  in  perpetuity  April  14,  1854,  to 
the  Chicago  4  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 

Peorla  Decatur  &  Kvannvllle.—  (See  Man  Enanimllt  <t  Terrt 
flaute).-Owns  from  Pekin  to  Evansvllle,  235  miles;  branch  6 
miles;  leases,  Pekln,  111.,  to  Peorla,  111.,  10  miles;  through  Decatur, 
3  miles;  total,  254  miles.  This  road  is  a  consolidation  of  the 
Fekin  Lincoln  &  Decatur  RR.  and  the  Decatur  Mattoon  4  So.  and  the 
Gray  ville  4  Mattoon.  The  road  is  operated  in  harmony  with  the  Evausv 
&  Tene  Haute.  From  July  )  to  Deo.  31,  1889  (6  mos.),  gross  earnings 
were  £394,767;  set,  $187,176  ;  deficit  under  charges,  $8,894.  Fiscal 
year  now  ends  June  BO.  Last  report  in  V.  49,  p.  614.  Gross  earnings 
in  18  months  ending  June  30,  1889,  were  $1,04«,520;  net,  $343,298- 
Interest  on  bonds,  $404,730:  other  interest,  $23,624;  en  trusts  re- 
deemed, $63,25O;  rentals,  $42,750;  deficit,  $19!,  056.  Car  trusts  out- 
I'a^d'ng  June,  1890,  $57,000.  (V.  45,  p.  26;  V.  46.  p.  351;  V.  49,  p. 

Peorla  &  Eastern.—  Owns  from  Pekin,  111..  Indianapolis,  Ind.,  202 
milos,  and  has  a  Hen  of  $5,000,000  on  road  from  Indianapolis  to  Spring- 

£?'  W8  "V16/;    Thls  road  i8  operated  by  Clev.  Cin.  Ch  c.  4  St.  Louis. 

ihe  Oh  o  Indiana  4  West'n  was  sold  in  foreclosure  Feb.  20,  1890,  and 
rgamzed  per  plan  in  CHRONICLE,  V.  49,  p.  616.  Its  successor,  the 
Peorla  4  Eastern,  is  leased  till  April  1,  1940,  to  the  Clev.  Cin.  chic.  4 
Bt.  Louis,  which  guaranties  the  lutereft,  but  not  the  principal,  of  the 
Mrst  consols,  ana  owns  one-half  cf  the  $10,000,000  stock.  If  the  Peoria 
&  Eastern  s  earnings  added  to  the  net  income  (up  to  $200,000)  over 
operating  expense*  of  the  Springe-Id  division  of  the  old  Ohio  I  nd.  4 
wett.  exceed  the  sums  necessary  to  pay  the  Peoria  4  Eastern's  fixed 
charges,  and  to  reimburse  the  Big  Four  for  all  advances  up  to  that  time, 

e  surplus  is  to  go  to  the  2d  consol.  incomes,  and  'then,  If  a  surplus 

tins  this  is  to  go  to  the  Peoria  4  Eastern  itself.    The  consol.  mort- 

gage of  1890  covers,  besides  the  road  owned,  the  $5,000,000  purchase 

9UK°Q  7Jle£0n-^e  8PriH8field  division.     (V.  48,  p  428;  vTs.  •  p.  235° 

269,403,580,616,719,807;  V.  50,  p.  72,  314,  423.  801,  834.) 

Peorla  &.  Pekln  Union.—  Owns  from  Pekin  to  Peoria,  10  miles 
00  each  side  of  111.  River  ;  total  operated,  20  miles.  The  road  is  a  union 
toad,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria 
1R.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 

i^S    »L?oaI?§8-    Se,e  ^L^T^Ptlon  in  v-  36>  P-   253-    Receipts  In 

.8412,433;   net,  $176,110;    surplus  over  Interest  and  charges, 

!11,355.    In  18s9  gross,  $453,643;  net,  $200,009;  surplus,  $36,9387 

Perkiomen.-  Owns    from    Perkiomen   Junction,   Pa.,   to   Emaus 

?2S?ttol!pi,39  mUe8U    8t°vk   8ubscription,  $38,040.      Reorganized  in 

1887.     There  was  due  Philadelphia  &  Reading  RR.  November  30, 

•88,  on  loan  acc't,  $781,120  ;  ou  current  acc'r,  $148,830.  In  year  ending 

S?Too.'  89?  £'oss  earn9-were  $220,643;  net,  $73,945;  deficit  under  'nt.; 

¥22,284,  against  $40,785  in  1887-8    (V.  45,p.  S3,  473)  705;  V.47.  p.  81.1 

Petersburg:.  -Owns  Petersburg,  Va.,  to  Gaiysburg,  N.  C.,  59  miles- 
sntBGarysburgto  Weldon  (Scab.  4  Roanoke),  2  miles;  total.  61  miles.' 
£f  orKS1'1^  in  1877  without  foreclosure.  From  July  1,1889.  to  May 
F;  T  'ila  ,  In.otit,1}.s2',fro88  earnings  were  $451,150,  against  $404,951 
™  i  PI  "a  ;  Uet'  *le8'6B3-  against  $99,720.  In  year  ending  September 
^r  ?b,8'  "088  earnings  were  $410,103;  net.  $138,122;  surplus 
over  interest  and  guaranteed  dividend,  $26,907;  dividtnd  No.  2 
i?'2nmcV  8tocV2  Per  cen'J.  $19,216;  bonds  redeemed,  $25,000. 
I  fiscal  year  changed  to  end  June  30.  (V.  47,  p.  626;  V.  50,  p.  312.) 
Philadelphia  &  Baltimore  Central.—  Philadelphia  to  West 
SPKi  Wcstchester  Junction  to  Octoraro  Md.,  46  miles; 
er  Creek  Railroad,  7  miles;  total  operated,  79  miles.  Of 


leased 
the 


,  ,        mes. 

stock  Philadelphia  Wilmington  4  Baltimore  RR.  holds  nearly  all 
Xrat»e8  """,  loa(1'  oaj'ng  over  net  earnings  as  rental  In 
~.,  '  3?f'{  ™nimK8-  $154,68(1;  surplus  over  charge*,  $4,328 


n.,  -  ,  ,       , 

Philadelphia  &  Erie.—  Owns  ironi  Sunbury  to  Erie    287  miles 
Formerly  sunoury  4  Erie  RR.    It  is  leased  to  Penn8ylv"nla  Railroad 


for  999  years,  and  actual  net  receipts  are  paid  as  rental.  The  general 
mortgage  is  guaranteed  by  the  Pennsylvania  Railroad  and  the  interest 
on  the  6s  is  paid  J.  4  J.,  on  the  5  per  cents  A.  4  O.  The  Pennsylvania 
Railroad  Company  owned  Dec.  31,  1889.  $3,501,800  common  and 
$2,400,000  preferred  stock  and  $3,943,000  general  mortgage  bonds, 
and  the  city  of  Philadelphia  (sinking  fund)  $2,250,000  common  stock. 

From  Jan.  1  to  May  31,  1890  (5  months),  gross  earnings  were 
$1,98?,804,  again8t$l,641,810  in  1889;  net,  $647,875,  against *584,210. 

The  report  for  1889  in  CHRONICLE,  V.  50,  p.  274,  showed  gross  earnings 
$4,689,136:  net.  $1,760,393;  surplus  over  fixed  charges,  $69,851, 
against  $143,270  in  1888.  (V.  46,  p.  134, 226, 371;  V.  48,  p.  100,  298; 
V.  50,  p.  274.) 

Philadelphia  Germantown  dc  Chestnut  Hill.— In  Philadel- 
phia from  Germantown  June.,  on  Connecting  Railway,  to  Chestnut  Hill, 
7  miles.  From  May  1,  1883,  leased  for  30  years  to  the  Pennsylvania 
ER.  Co.,  which  guarantees  4^  per  cent  on  the  bonds.  Rental  net  earn- 
ings. There  Is  a  sinkiugfund  of  $10,000;  bonds  purchased,  notdrawn.st 
par.  Penn.  RR.  owns  $999,750  of  the  $1,000,000  stock  (par  $50).  Gross 
earnings  in  1889,  $211,182;  net  over  expenses  and  taxes,  $67,382, 
»<ainst  $52,818  in  1888. 

Philadelphia  Germnntown  &  Norrlstown.— Philadelphia, 
Pa.,toNornbtown, Pa.,  17  miles;  Germantown  Branch,  3  miles;  Ply- 
mouth Railroad,  9  miles;  total,  29  miles.  The  property  was  leased 
Sov.  10,  '70,  to  Philadelphia  4  Reading  RR.  for  999  years  at  a  rental  of 
$269,623  and  $8,OOO  yearly  for  organization  expenses.  Divi  lends  of  12 
per  cent  per  annum  are  paid  regularly.  Stock  $2,246,000 -par,  $50. 

Philadelphia  &  Reading.— LINE  OF  ROAD— Owns  main 
line  Philadelphia  to  Mount  Carbon,  Pa.,  98  miles;  branches  owted, 
229  miles;  leased  lines.  516  miles;  roads  controlled,  214  miles:  total  oper- 
ated November,  1889, 1,057  miles. 

ORGANIZATION,  LEASES,  4c.— The  Philadelphia  4  Reading  Company 
was  chartered  April  4,  1833,  and  on  May  13, 1872,  the  Mount  Carbon 
Railroad  was  merged  and  became  part  of  the  main  line.  The  Phila- 
delphia 4  Reading  Co.  leases  a  number  of  loads  in  Pennsylvania;  also, 
the  North  Pennsylvania  RR.  and  Delaware  &  Bound  Brook,  forming  the 
line  from  Philadelphia  to  New  York,  and  controls  Reading  4  Columbia. 
The  fiscal  year  ends  Nov.  30.  The  annual  election  is  held  early  in  Jan. 

The  Philadelphia  4  Reading  Coal  4  Iron  Company  is  a  corporation 
formed  (Dec.  12, 1871)  for  the  purnose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company.  The  Phila.  4  Read.RR.  Co.  owns 
all  the  stock  ($8,000,000)  of  the  Coal  4  Iron  Co..  and  in  all  had  invested 
in  it  Nov.  30, 1889  (as  per  balance  sheet),  $72,617,301  over  liabilities. 
It  also  held  Nov.  30,  1889,  stocks  and  bonds  of  other  companies 
amounting  to  $10,453,403,  besides  $1,839,776  deposited  with  trustees. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  May, 
1883.  In  June,  1884,  the  company  again  went  into  receivers'  hands, 
and  so  remained  till  January,  1888. 

In  Feb.,  '86,  the  Drexel-Morgan  syndicate  was  formed,  and  the  plan  of 
reor  Jiinizatiou  was  published  at  length,  as  modified,  in  the  CHKONICLK  of 
Dec.  18, '86,  on  p.  747  (V.  43,  p.  747).  The  consolidated  fives  of  1882, 
due  May,  1922,  are  payable  at  par  at  any  time. 

Under  the  reorganization  agreement  the  right  to  vote  on  stock  is  vested 
in  five  trustees,  these  including  J.  Lowber  Welsh,  J.  Plerpont  Morgan, 
John  Wanamaker,  Austin  Corbin  till  Aug.  1,  '92.  They  elect  the  Board 
of  Managers  and  officers  on  the  2d  Mondaj'  in  January. 

Mr.  Corbin  resigned  from  the  Presidency  in  June,  1890,  and  was  suc- 
ceeded by  Mr.  McLeod.  (See  V.  50,  p.  901.) 

STOCK  AND  BONDS.— The  dividends  paid  on  Philadelphia  4  Read- 
ing stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year ;  la 
1876  2>s  per  cent  was  paid  and  nothing  since. 

There  are  also  $78,000  4  Ja  per  cents  (J.  4  J.)  duo  July,  1910. 

The  general,  and  first,  second  and  third  preference  income  mort- 
gages (Trustee  of  all  Penn.  Co.  for  Ins.  on  Lives,  etc.,  of  Philadel- 
phia) cover  in  addition  to  the  327  miles  of  road  owned,  the  title  to  leased 
lines  (mostly  leased  for  999  years),  all  real  estate,  rolling  stock  and 
vessels  of  the  Company,  $8,000,000  P.  4  R.  Coal  4  Iron  Co.  stock,  as 
well  as  the  real  estate  of  that  Company,  and  subject  to  a  mortgage  to 
P.  4  R.  RR  Co.  dated  July  1, 1874,  stock  in  other  coal  and  iron  oom- 
pauies  amounting  to  $7,448,975.  An  abstract  of  tue  general  mortgage 
was  in  the  CHRONICLE, V  46,  p.  679,  and  of  the  preference  income  mort- 
gages in  V.  47,  p.  141  and  142.  Concerning  the  3d  preference  converti- 
ble bonds,  see  V.  50,  p.  276.  Of  the  Coal  it,  Iron  Co. '3  bonds  as  given  In 
the  table  above.  $765,000  are  held  by  the  sinking  fund. 

In  February,  Ih89,  the  third  preference  income  bonds  received  only  2^ 
per  cent,  and  in  1890  is  was  decided  to  pay  only  %  of  one  per  cent  on 
the  first  incomes  for  the  year  ending  Nov.  30, 1889,  as  the  year's  surplus 
over  flxel  charges  was  small.  (See  V.  50,  p.  104,  452.)  Net  earnings 
are  defined  in  the  Income  mortgages  as  the  profits  of  the  RR.  Co.  for 
each  fiscal  year  ending  Nov.  30,  derived  from  all  sources,  after  paying 
operating  expenses,  taxes,  and  existing  rentals,  guarantees,  and  interest 
charges  (but  not  fixed  charge' o*  the  same  sort  subsequently  created); 
also,  after  deducting  expense?  of  "renewing,  replacing  and  repairing  ita 
said  propeity  and  premises,  including  such  reasonable  improvements 
thereof  and  additions  thereto  as  shall  be  necessary  for  the  safe,  proper 
and  economical  operation  of  the  same."  (V.  47,  p.  256.) 

The  range  of  P.  4  R.  stock  yearly  in  New  Yor  ( since  1878  has  been 
In    1879,  00®78;    in  1880,   13is,®723s;    in  1881,50374%;   in   1882, 
4634a67i2;  in   1883,  46i4®61J8;  in  1884,  1678®60»s;  in  1885,13^26; 
in  Ih86,  ISiseSS's;  in  1887,  34@71\;  in  l8S8,44Ja»69;  in  1889,  363 
50;  in  1890  to  July  18  inclusive,  35*3 »48'«. 
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Subscriber*  will  confer  a  (treat  Atror  by  giving  Immediate  notice  of  any  error  discovered  In  tbeee  Tables. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Blze,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

BmuU-TrtotA- 

pal,  When  Do*. 
Stork*  -LiM 
Dividend. 

For  explanation  of  column  headings,  Ac.,  Bee  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

Whi-ii 

Payable 

Where  I'aMililf,  un.l  lit 

whom. 

Phil  A  Read,—  (Con.)—  Def.Inc'meB(comlngaft.st'k) 

4 

$7.670,427 
7OO.OOO 
459.OOO 
9OO.OOO 
3,000,000 
2,210,792 
12,379,11)6 
1,259,100 
11,819,350 
1,000,000 
7OO.OOO 
800,000 
1,000,000 
1,000,000 
650,000 
3.5OO.OOO 
1,000,000 
6.863.OOO 
2.5OO.OOO 
3,01)0,000 

i-jo.ooo 

2.4OO.OOO 
4,000,000 
6,658,224 
10.000,000 
19.714,280 
12,376,500 
5,250,OOO 
5,160,000 
2,000,000 
1,440,000 
3,075,000 
2.000,000 

6 
6 
6 

4<t 
»g. 

8,6*7 

r 

6 
6 

6 

»g. 
6  g. 

r 

D 

7  g' 
1* 
1* 

7* 

7 
7 

i8- 

6  g. 

F.  A"A. 

M.  A  8. 
Q.-M. 
(J.-F. 

Var'liiil- 
Q.-J. 
J.  ft  J. 
A.  ft  O. 
A.  ft  O. 
A.  ft  O. 
T.  ft  D. 
M.  ft  N. 
F.  ft  A. 
J.  ft  D. 
A.  ft  O. 
F.  ft  A. 
A.  ft  0. 
J.   ft   J. 
F.  ft  A. 
A.  ft  O. 
J.  ft  J. 
J.  ft  J. 
F.  A  A. 

ti 

Various 
Various 
A.  A  O 
J.   ft  J. 
J.  A  J. 
J.  A  J. 

IrrndArmabls 
9200,000  y'ly. 

102.000  Mr, 

l-Ji.,000  yiy. 
300,000  y'ly. 

1883 
1884 
1887 
1890 

l.OOO 
1,000 
l.OOO 
1,000 

IMil  la.]  Union  Tr.  Co. 
do             do 
I'lillu.,  fidelity  Tr.  Co. 
PhU.,Prov'ntLlfeATr. 

Car  tiii-i.  Ser.  D,  with  gon.  mort.  48  as  oollat.  .c* 
MortKHK°H  °n  leal  OBtiUe  

.... 

p.  &  K.  Coal  &  I.,  purchase  money  &  real  eat.  M.. 
fMla,  6  Trenton—  Stock,  10  p.e.  rental,  Penn.  l:i; 

"89 

518 

•72-'84 

1887 

1872-4 
1875 
1880 
1887 
1886 
1883 
IH'.IO 
1868 
1873 

IHIil 

1303 
1882 
1868 
1876 
1885 

1871 
1862 
1802 
1862 
1882 

1878 

500  Ac. 
100 
50 

1.00(1 

1,000 
1,000 

l.OOO 
1,000 

1,000 
1,000 
1,000 
1,000 

1,000 

i,  otto 
1,000 

I'.obo 

£200 
100  Ac. 
100 
100 
50O  Ac. 
500  Ao. 
5OO  Ao. 
1,000 
50 
1.000 

Phll.,Of..2278o.4tnSt. 
Phll'drlplila.Oo/sOfflOf 
Phlla.,  233  H.  4th  St. 
Fhllor;Bo«t.KM.Peab. 
I'lillii.,  233  So.  4th  St. 
Plnl.or.;  Bost.,Kld.Pea 
do             do 
IMill..  233  So.  4th  St. 
New  York  and  Bait. 
Phlla.  P.  A  R.  RR.  Co. 
Now  Yurk. 
Phlla.,  Pa.,  RK.  Office, 
net  .  1883.  last  paid. 
N.  V.,  Nat  City  Bank. 
rini;i..  Ha.  I:K.  Office. 
Now  York. 
Bait.,  Bait.  A  Ohio  RR. 
London.  J.H.MorganACo 
New  York  Agency. 
N.  Y.,  Wluslow,  L.  4  Co. 
do              do 
do              do 
do              do 
do             do 
N.  Y..  Third  Nat.  Bk. 
Plttsburg,  Co.'*  Ollloe. 
N.  Y..  Phlla.  A  Plmb. 

V«r.  '92  to  '04 
April  10.  1890 
July  1,  1890 
April,  1917 
Oct.    1,   1892 
April  1,  1900 
June.  1910 
Nov.  1,  1922 
Aug.  1.  1911 
Deo.  1,  1932 
April  1,  HMO 
Aug.   1,  1900 
April  1,  1918 
Jan.  1,  1914 

Oct.    1,   IMS 
July.  1898 
Jan.   1,  1926 
Feb.   1,  1925 
July  8,  18SO 
July  1,  189O 
July  1,  1912 
July  1,  1912 
July  1,  1912 
July  1,   1922 
July  26,  1890 
Jan.   1.   19i8 

Plain  bonds,  a.  fd.  $1G,000  yearly,  not  drawn  
Plain  bonds,  s.  M.  $20,000  yearly,  not  drawn  

.... 

piedmont  A  Cumberland  —  1st  mort.,  gold  o* 
Pine  Creek.  —  1st  mort.,  guar.,  prln.  aud  Int  r 

29 
75 

ib'ii 

199 
125 
1 
78 
149 
149 
149 
470 
470 
468 
468 
468 
8 
136 
71 

PUUbura  Akron  &  West.—  1st  M.  for  $3,830,000  g.c* 
pvUt.  G.  A  St.  L.—  let  oonsol.  M.  for  iJHO.OOO.OOO.cAr 
9d  con  sol.  mort^aKO.  held  hy  Pvnn.  RR  c 

1st  mort    Stfiib   &  Ind    rxioml  in  ISH1                 r 

Pitttb.  W«ue.<t  IWedo-lstM.,  gold,  int.  guar.,  B.  AO. 

Consol.  tnort.,  guar.  B.  &  O.  (8.  t  .  £7,2OO  pr.  yr.)  .  . 
2d  coiisol.  uiortg.,  gold  (pledged  for  B.A  O.  bonds)  . 
Pitlib.  Ft.  Wayne  A  C/iw;.—  Stock,  7  p.  ot.,  guar.  Pa.Co. 

irr-  8SSSS5  fer-  cum-  •$ 

PiUtburg  Jmiction—  1st  M.,  gold  0* 
Pittfburff  <£  Lake  Erie—  StocK  .  ........ 

1st  mort.,  gold,  coup  

OPERATIONS,  FINANCES,  Ac.— In  1880  87  while  the  company  was  In 
receiver's  hands,  the  not  earnings  were  the  largest  over  made.  In  the 
first  two  mouths  of  the  tlscal  year  1387-88  the  strike  provalled,  and 
earnings  were  greatly  reduced. 

The  animal  charges  coming  before  dividends  on  stock  would  be  as 
follows,  by  the  report  of  1888-89: 

Rentals  and  interest  both  companies $7,753,9810 

Annual  payments  for  car  trusts 422,000 

•88,941,247  of  first  preference  bunds  ®  5  per  cent 1,197,000 

$16,165,853  of  second  preference  bonds  ®   5  per  cent...          808,000 
$18,575,639  of  third  preference  bonds  ®  5  per  cent 928,000 


Total  of  all  charges  preceding  stock $11,109,000 

From  Dec.  1, 1889  to  May  31,  1890  (G  months),  gross  earnings  wero 
89,449,382,  against  $8,333,650  In  1888-89:  net,  $3,641,966,  against 
$3,237,586. 

The  fiscal  year  ends  Nov.  30;  the  report  for  1888-9,  In  V.  50,  p.  104 
(and  p.  Iv  of  advertisements  lu  Issue  of  Jan.  18),  showed  the  following: 
18S6-87.  1887-88.  1889-89. 

Net  earnings  RR.  Co,   $10,981,572          $9,649.338          $8,140.669 

Set  earnings  C.  &  I.  Co. ...       1.448.482  28.652      _pf .  147,850 

Total  net  both  Co.'s....  $12,430,054          $9,677,090          $7,992,819 
Dettuct— 

Rentals  RR.  Co $3,300,383          $2.882,582          $2,B42,31f» 

Interest  RR.  Co 5,478,132  4,516,433  4,0'<r>,  \:;:> 

Interest  Coal  A  Iron  Co.... ^794,272  834,872  S2<i,r.:>:} 

Total  deductions $9,572,787          »8,233,8»7         $7,753,981 

Balance,  both  companies. Sur.$2,857,267  Sur.$l,444,103    Bur.  $238,838 

*  Includes  $181,197  from  real  estate. 

The  following  tal  le  shows  trallio  and  joint  earnings  for  eight  years 
excluding  tlie  business  under  Central  RK.  of  New  Jersey  lease : 

TRAFFIC  AND  EARNINGS  OF    RAILROAD    AND  COAL  A  IRON  COMPANIES. 


1881-2. 
1882-3. 
1883-4. 
1884-5. 
1885-G. 
1886-7. 
1887-3. 
1883-9. 


Coal  carried]-,.. 

(tons  of  IM'rctiandis 
2240  «•».),  carried  ont 
oia,  mile.  \  »»<«• 

628,975,470!327,347,373 
713,984,192  305,871,807 
58:1,980,525 '3 19.279,871 
(•165,018,573  359,526,194 


727,179,462 
835,308,697 
848,257,474 
879.717.468 


39^,862,487 
444,614,423 
135,904,463 
4i-5,690,';28i 


Coal  from  i 

e  lands  of  0.*  dross  re- 
I.  Co.,  ton*  eelJ>1*  b°.tn 
2240  Ibs.  companies. 

~  5,624,789  $37,300,162 
6,074,131    40,045,015 
5,672,6J4'    " 
6,040,178 
6,209,202 
6,901,497 


6,732,466! 
(,614,1271 


37,009,753 
34,343,S01 
35,683,09fi 
41,188,737 
39,638,990 
38,355,601 


Net  e'rnings 
of  both  com- 
panies. 

$10,647,770 

11,855,181 

8,950,554 

7,926,304 

7.33  i.603 

12,430,054 

9,677,988 

7,992,819 


—(V.  48,  p.  68,  98,  159.  190,  260.  428,481,527,556,828;  V.  49.  p- 
23,563,690,  720;  V.  50,  p.  37,72,85,104,  107,139,206,276,392, 
452,  484,  519,  561,  590,  706, 904  ;  V.  51,  p.  21.) 

Philadelphia  &  Trenton.— Owns  from  Kensington,  Pa.,  to  Moi- 
rlsville,  Pa.,  26  miles  aud  Tioga Branch,  1  mile;  leases  Trenton  Bridge 
Connecting  Railroad,  7  miles,  and  Frankford  A  Holmesburg  Railroad,  4 
miles;  total  owned  and  leased,  39  miles.  On  Dec.  1,  1871,  it  was 
leased  with  the  United  Companies  of  N.  J.  for  999  years  to  the  Penn. 
RR.,  at  10  p.  o.  on  stock,  and  ts  operated  as  a  part  of  Its  N.  Y.  division. 
In  1888  gross  earnings  were  $3,847,440;  net,  $2,125,627. 

Philadelphia  Wilmington  &  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  A  Baltimore  RR.,  133  miles;  Philadelphia  A 
Baltimore  Central,  80 ;  Delaware  RR.,  100  ;  Queen  Anne  A  Kent  RR., 
26;  Delaware  &  Chesapeake,  54;  Cambridge  A  Seaford  RR.,  27;  Del. 
Md.  A  Va.  RR.,  98  miles ;  total  operated,  518  miles.  Owns  over  half  the 
•took  of  the  Phil.  A  Bait.  Cent. 

From  18(>8  to  1887,  inclusive,  dividends  of  8  p.  c.  were  paid;  in  1888 
and  1889,  7;  In  Jan,  1&90,  3  ;  in  July,  3  per  cent.  In  April,  1881,  nearly 
the  whole  stock  was  purchased  by  Penn.  RR.  Co.,  $10,890,950  of  ft 
being  now  held  by  that  company. 

Inyearending  October  31,  1889,  gross  earnings  were  $6.498,936; 
net,  $1,471,224  against  $1,777,274  in  1*88;  surplus  over  flxed  charges 
(Including  other  income),  $822.449;  dividends,  (6  per  cent),  $709,101. 

Piedmont  &  Cumberland.— Road  extends  from  Piedmont,  West 
Va.,  to  Cumberland,  Md.,  29  miles.  It  connects  the  West  Va.  Central  A 
Plttsburg  RR.,  by  which  it  is  operated,  with  the  Pennsylvania  RR.  sys- 
tem, and  has  a  traffic  contract  guaranteeing  5  per  cent  of  gross  earn- 
ings to  and  from  this  road  over  the  Pennsylvania  Railroad,  whioh  owns 
$200.000  of  the  $650,000  stock  (par  $50).  In  1888,  gross,  $98,662; 
net,  $39,464.  H.  O.  Davis,  President. 

Pine  Creek.— Stokesdale  Junction  to  Newberry  Junction,  Pa.,  on  the 
Corning  C.AA.  Road, 75  miles.  Formerly  Jersey  Shore  Pine  Creek  A  Butt. 
RR.  It  Is  operated  by  the  Fall  Brook  Coal  Co.,  and  forms  a  connection 
between  Philadelphia  A  Reading  lines  and  N.  Y.  Central,  and  bonds  are 
guaranteed  by  these  companies  and  the  Corning  C.  A  A.,  on  the  condi- 
tion that  guarantors  shall  advance  money  for  Interest  if  needed  and 
take  2d  mortgage  bonds  for  such  advances.  There  are  $142,000  2ds 
due  In  1932.  Stock  $1,000,000;  par  $50.  Stock  and  bonds  were  largely 


held  by  Mr.  W.  H.  Vanderbllt.  Gross  earnings  In  1888,  $723,233 ;  net, 
$271  936;  lent  of  road,  $239,603;  surplus,  $32,334.  In  1H«9,  now, 
*692,618;  net,  $102,379;  rental  to  P.  C.,  207,785;  deficit,  $105,4.07. 
Year  now  ends  Juno  30. 

Plttsburg  Akron  Sc  Western  —Under  construction  from  Carey 
to  Akron,  O.,  109  miles.  To  be  consolidated  with  the  Cleveland  A 
Western,  Belfast  to  Carey,  56  miles,  forming  a  line  165  miles  in  length 
connecting  at  Akron  with  the  Pitti-burg  ft  Wentern.  Trustee  of  the 
mort.  IB  the  Am.  Loan  A  Tr.  Co.  (V.  SO,  p.  314,  835.) 

Pittsfe  nrg  Cincinnati  St.  St.  Louis.— Owns  from  Plttaburg,  Pa., 
to  Colmnlius,  Ohio,  189  miles;  branches,  17  miles;  total.  2O6  miles. 
Controlled  by  the  Pennsylvania  Company,  through  ownership  of  stock. 
It  Is  proposed  that  this  omnna'iy  be  consolidated  with  the  Chicago 
St.  Louis  A  Pittsbur?,  the  Ji  tferson  Mad.  A  Ind..  rnd  the  ( 'iiu'liinati  A 
Richmond  to  form  the  Plttsburg  Cincinnati  Chicago  A  St.  Louis  RR., 
having  a  total  mileage  of  about  1,050  miles,  the  new  company  to  have 
$45.OtO,00()  common  and  030,000,000  preferred  -in;  k,  and  $75,000,t>00 
bonds.  See  CHRONICLE.  V.  50,  p.  875.  The  P.  C.  A  St.  L.  also  has  leases 
of  the  Little  Mian, I  and  its  dependencies.  Common  stock,  $2,.">08,000; 
ttrst  uref.  $2,929.200;  second  pref.,  $3,OOO,OOO;  par  value  of  shares, 
$50.  Penn.  RR.  owns  $3,000,000  pref.  stock  and  $326,000  consols. 
The  company  Is  liable  for  $262,500  Cincinnati  Street  Connection  Rail- 
way boi.ds  assumed. 

From  January  1  to  May  31,  1890  (5  months),  gross  earning*  wero 
$2,515,880,  against  $2,262,327  In  1889;  not,  $o75.Ufl,  : 


1880. 
$5,874,192 

$1,084,260 
3,236 
560,719 


The  report  for  1889  (CHRONICLE  V.  50.  p.  559)  had  the  following : 

INCOME     ACCOUNT. 

1886.  1887.  is--!. 

Total  gross  earnings  $4,752,596  $5,808,378  $5,388,547 

Net  earnings $1,621,903  $1,791,159  $1.195,536 

Rentals  and  Interest.  4,974  5,778  5,318 

Net  from  1'sed  roads..       432.897          654,955          431.566 


Total  income $2,059,777    $2,431,892    $1,632,420    $2,248,215 

Disbursements — 


Rentals  paid $931,518 

Interest  on  fund,  debt  640,990 

Other  interest 133,104 

Miscellaneous 14,172 


$938,683 

i;.|i;,!H>  i 
150,051 
113,217 


8914,853 
61H.99O 
1  17,002 
18,739 


$962,848 
821,990 
177,315 


Total $1,725,784    $1,848,944    $1,727,674    $1.962,153 

Balance sur.333,993  sur.602,948    def.  95,254  sur.286,OC2 

— (V.  49,  p.  789,  825,  V.  50,  p.  107,  276;  V.  50,J>.  559,  801,  835,  875.) 

Pittsbnrg  Cleveland  &  Toledo,— (See  Hop  of  Piltsb.  A  Western.) 
—From  Newcastle  Junction,  PH.,  to  Akron,  O.,  77  miles.  Stock  $3,OOO,- 
030  (purSft"),  or  which  B.  A  O.  RR.  owns  $1,505,000.  Leased  in  July, 
1884,  for  99  years,  to  Pittsburg  A  Western,  which  was  controlled  b ,-  Bal- 
timore A  Ohio,  and  the  B.  A  O.  guarantees  interest  on  the  P.  C.  A  T. 
bonds  (see  terms  In  V.  39,  p.  607.)  Fr.nn  July  1.  Ib89  to  April  30, 1890 
(10  months),  gross  earnings  were  $402,027,  against  $113,960;  net, 
$90.355,  against  $104,526.  In  year  ending  March  31 ,  1890,  gross  earn- 
ings were  $4,92,805;  net,  $128,171;  deficit  under  Interest,  $27,997. 

Plttsbnrg  ic.  Connellavllle. — Owns  from  Plttsburg,  Pa.,  to 
Mt.Savage  June.,  Md.,  147  miles;  branches,  4  miles;  leased  lines,  22  miles; 
total,  173  miles.  Leased  for  50  yeais  from  Jan.  1,  1876  (renewable 
forever),  to  the  Bait,  ft  Ohio  Railroad.  The  consolidated  mortgage  ot 
1876  is  guaranteed  by  the  Baltimore  A  Ohio,  euough  bonds  being  re- 
served In  retire  the  prior  bonds.  In  1884  the  Baltimore  A  Ohio  Issued 
its  bonds  for  $10,000,000  secured  by  pledge  of  the  above  second  consol- 
idated mortgage  of  the  Pittsburg  A  ConnellsviUe  RR.  Stock  is  $1,944,- 
400;  par,  $50.  In  year  ending  Sept.  30,  1889,  gross  earnings  of  Pitta- 
burg  division  B.  A  O.  (210  miles)  were  $2,731.174  ;  net,  $909,504  ;  losa 
to  less«e,  $314,073. 

Pittsburgh  Fort  Wayne  &  Chicago.— Owns  from  Plttsburg,  Pa. 
to  Chicago,  IU.,  and  branou,  470  milec.  Made  default  Oct.  1, 1857.  and 
again  in  1859.  aud  was  foreclosed  Oct.  24, 1861,  and  reorganized  under 
this  title  Feb.  26, 1862.  On  June  7, 1869,  the  company  leased  all  ita 
road  in  perpetuity  to  the  Penn.  RR  at  a  rental  equivalent  to  interest, 
•dnklng  fund  of  debt,  and  7  per  cent  on  $19.714,286  stock,  whioh  was 
Increased  at  that  vlme  from  $11,500,000.  The  lease  was  transferred 
subsequently  to  the  Pennsylvania  Company.  The  lessees  are  to  keep 
the  road  in  repair  and  also  pay  taxes,  expenses,  Ac.  The  rental  and 
interest  charge  Is  about  $3,056,000  per  year,  and  the  profit  to  loaseea 
has  been  large.  The  Pitts.  Ft.  Wayne  A  Chlo.  leases  the  Newcastle  A 
Beaver  Viil.,  15  miles,  and  the  Masslllon  A  ('lev.  RR.,  12  mile»,  both 
operated  by  the  Pennsylvania  RR. 

The  first  mortgage  bonds  are  in  six  series  lettered  A  to  F,  inclusive 
of  $875,000  each  series,  the  interest  on  "A"  series  being  payable  Jan., 
and  July;  on  "B"  it  is  February  and  August;  on  "C"  It  Is  March  ana 
September;  on  "D"  it  is  April  and  October;  ou  "E"  it  is  May  aud  Nov., 
»ndon"F"  it  Is  June  and  December.  The  second  mortgage  is  also  lu 
*lx  series  of  $860.000  each,  lettered  O  to  M  Inclusive  (J  omitted),  and  the 
Interest  is  payable  Jan.  and  July  on  "O"  series,  F(  b.  and  Aug.  on  "  H," 
March  and  Sept.  on  "  I,"  April  and  Oct.  on  "K,"  May  and  Nov.  on  "  L,* 
and  June  and  Dec.  on  "  M."  Lessee  pays  $104,100  yearly  to  sink.  fund, 
and  If  bonds  cannot  be  purchased,  funds  accumulate.  Of  the  above  1st 
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Subscriber*  will  confer  •  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,   or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonas—  Prlnol 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stock*—  Last 
Dividend. 

Pitlitmrg  it  Luke  Eric—  (Continued.)  — 
2d  M.  lor  $2,  COO  OCX)  (Series  A)  gold      c 

71 
65 
62 
62 
63 

i"ii 

70 
226 

122 

17 
62 
122 

i"i2 

112 
229 
68 
60 
108 
53 
51 
30 
11 
73 
73 
23 
51 
51 

1889 
1884 
1882 

1S84 
1SK6 
1889 
1H8S 
1882 
1MS7 
1878 

1865 

1878 
1887 
1887 
'78/82 
1878 
1887 
1880 
1870 
1888 

1886 

1886 

1886 
1872 

1877 

$1,000 
50 
1,000 
l.OOO 
1,000 
1,000 

1,(!00 

1,000 
1,000 
500  Ac. 
50 
1,OOO 
1,000 
1,000 
1,000 
500 
100  Ac. 
1,000 
500 
500  Ac. 
1,000 
100 
100 
1,000 
100 
1,000 
1,000 
1,000 
100 
1,0  0 

$1,000,000 
3,259,650 
2,250,000 
900,000 
1,000,000 
250,000 
2,300,000 
3.000,000 
9,350,000 
219.000 
1,700,000 
310,000 
1,500,000 
1.56  ',000 
364.OOO 
362,000 
1,500,000 
2,143.000 
630,000 
800,000 
900,000 
592,070 
1.5OO.OOO 
400,000 
769.0OO 
775,000 
775,000 
500,000 
3,500,000 
1.250.000 

!*• 

6 
6 

8* 
8* 

7g' 
3i« 
7 
6 
5 

1* 

6 
6 

7 

8* 

3 
3 

I*' 

8* 

7 
2>a 
6 

A.  A  O. 
J.  A  J. 
J.   A  J. 
J.    A  J. 
J.   A  J. 
J.    A  J. 
J.   A  J. 
A.  A  O. 
J.   A  J. 
J.  A  D. 
M.  A  8. 
F.  A  A. 
F.  A  A. 
M.  A  N. 

j.  'A"J. 

J.   A  J. 
M.  A  N. 
J.  A  J. 
J.   A  J. 
M.  A  N. 
J.   A  J. 
J.   A  J. 
J.  A  J, 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
Q.-M. 
A.  A  O. 

Jan.  1,  1928 
July  1,  1890 
July  1,   1932 
July  1,  1934 
July  1.  1918 
July,  1916 
July  1,   1938 
Sept,  1,  1912 
July  1,  1917 
June  1,  1898 
Mar.  25,1890 
Aug.  1,    1895 
Aug.  1,  1908 
Nov.  1,  1927 
Deo.  1,  1927 
1S-98  A  1899 
Jan.   1,  1899 
May  1,  1937 
July   1,  1900 
July    1,  1900 
Nov.  1,  1908 
July  15,  1890 
July  15,  1890 
Jan.   1,  1906 
July  1,  1890 
Jan.  2,  1916 
Jan.    2,  1916 
July  1,  189S 
June  30,  1890 
Oct.    1,  1897 

PtUtburg  XcK.  <t  Tough.—  CODS,  stk.,  guar.  P.AL.  E. 
^lat  mortg.,  guar.  by  P.  A  L.  E.  and  L.  8.  A  M.  8.. 
2d  mortgage  for  $1  750.0CO      .    .  --• 

N.Y.,  Union  Trust  Co. 
do              do 
do              do 
N.  Y.,  Mercantile.  Tr.  Co. 
do              do 
In  default. 
Philadelphia,  Pa.  HR. 
N.  Y..  Drexel,  M.  A  Co. 
do              do 
N.Y.,Farm.  L.  ATr.Co. 
N.  Y.,  Winslow,  L.  A  Co. 
Phil.,  Fidelity  Trust  Co. 
N.Y.,  Farm.  L.  A  Tr.  Co. 
New  York  Agency 
N.Y.KesslerACo,54Wall 
do              do 
N.  Y.,  Mer.  Nat.  Bank 
N.Y.Ke68lerACo,54Wall 
Portland,  Me.  Cent.  RR. 
'Boston,  Agency 
Portland. 
Boat.,  Eastern  RR.  Co. 
N.Y.,  Farm.  L.  A  Tr.  Co. 
Portsmouth,  Treas, 
N.Y.,  Office,  42  Wall  St 
do             do 
Providence.Am.Nat.Bk 
Providence,  Office. 
PTOT.  R.  I.  IIosji.  Tr.  Co. 

fitttb.  ramesrillc  <t  Fairport—  1st  M..  g..  Int.  gu.c* 
Terminal  mort.,  interest  gnar.  by  Pittsb.  A  West. 
fitttb.  Snenanao  it  L.  Erie—  1st  mort.,  gold  o 

PittiburjV  Western.—  1st  M.,g.(Ior  $10.000,000).  o' 
1st  mortgage  Pitts.  Newcastle  A  Lake  Erie  
fittitnirg  1'oungttoum  it  Aihtabula—Pret.  Stock  

Coneol.  mort.  (for  $4,000.000),  s.f.  1  P.O.,  not  dr.o 
fort  Jerri*  Uonticello  A  Ar.  r.—  l*t  M.  ($10,000  p.m.) 
PortRoyalitAiiaiis.—  IstM.and  2d  M.,end.byCen.6a. 

Port  Royal  £  Welt  Carol.  -Con.  mort.,  red.  at  110.  o* 

Portland  it  Oadetub.—  lstm.g.,int.  guar.M.  Cent.c 
Oonsol.  mnrt.  $20,000  p.  m,  (guar.  Maine  Cent.)  o 
Portland  it  Rochester  —  Stock  ($600,000)         .     ... 

'Portland  Sacott  Portsmouth—  Stock  (guar.  by  rental) 
Portland  it  Willamette  Vol.—  1st  M.,  g.,  red.  at  105.  e" 
Portsmouth  it  Dover  —  Stock,  6  p.  c.  guar.  East.  Mass. 
Pretcotl  it  Arizona  Cen'.—  1st  M.,g.,slnk.  fund  —  o 
2d  mortgage,  incomes  paid  £  per  ct.  July  1,  1890 
Providence  &  Spring^.—  1st  M.  >end.by  City  Prov.to* 
Providence  it  Worcester  —  Stock  

mortgage  bonds,  $1,801,000,  and  of  the  2d  mortgage  $2,222,500,  and 
$1,369,986  cash,  were  held  in  the  sinking  funds  Jan.  1,  1890.  The 
special  improvement  stock  is  issued  to  Pennsylvania  RR.  for  improve- 
ments, Ac.,  under  article  16  of  lease,  which  provides  that  the  lessee 
may  issue  special  bonds  or  stock.  See.  V.  50,  p.  139.  Penn.  RR.  and 
Fenn.  Co.  hold  about  $11  ,000,000  special  iniorovement  stock. 

Gross  earning*  have  bt  en:  in  1887,  $11,269,953;  in  1838,  $9,949,398; 
in  1889,  $10.862.899.  Net  revenue  :  1887,  $3,959,229;  18S8,  $2,320,- 
037;  188D,  $3,901,661.  Profit  to  lessee  in  1889,  $756,811.  (V.  48,  p. 
762;  V.  50,  p.  139,  734.) 

Plttsbnrg  Junction.—  From  Monongahela  River  to  Allegheny 
Kiver,  Pittsburg,  Pa.,  8  m.,  incl.  side  tracks  and  branches.  Built  under 
auspices  of  B.  A  O.  and  Pittsb.  A  West.,  which  Co.'s  made  an  agreement 
to  pay  $2  for  each  car,  and  guar.  (separately)  a  minimum  of  $240,000 
per  annum  till  April  27.  1922.  In  '88  gross  earn's  $201,313  and  net 
$152,637;  rental,  $14,995:  interest.  $91,233;  dividend,  $33,600;  surplus, 
$12.810.  In  '87  gross  $182.050;  net  $140,941;  surplus  over  fixed 
charges,  $38,626.  Com.  stock  is  $960,000;  pref.,  $480,000;  par  $50. 
Dividends  paid  as  earned  ;  7  per  cent  paid  on  pref  .  stock  in  1888. 

Plttsbnrg  &  Lake  Erie.  —  Owns  from  Pittsburg,  Pa.,  to  Youngs 
town,  Ohio,  68  m.;  branch  line  to  Newcastle,  Pa.,  3  m.;  total  owned,  71 
m.;  leases  from  Jan.  1  ,  '84,  for  99  years,  the  Pitts.  McK.  A  Yough.  RR., 
Pittsburg  to  New  Haven,  Pa.,  57  m.,  with  branches,  8  m.;  total  operated, 
136  m.  In  Jan.,  1890.  it  was  reported  that  control  of  the  McKeespoit 
A  Beilevernon  RB.  (McKeesport  to  Bellevernon,  28  miles)  had  been 
secured.  The  Pittsburg  A  Lake  Erie  is  managed  in  the  interest  of  Lake 
«hc  re  A  Michigan  So.,  which  owns  $2,141,111  stock.  Thestockwas 
put  in  trust,  but  the  Vanderbilt  interest  was  allowed  to  vote  and  control 
the  road;  see  V.  45,  p.  540.  In  Jan.,  1889,  it  was  voted  to  increase 
the  stock  to  $4,000,000,  and  to  issue  2d  mort.  (trustee,  N.  Y.  Security  A 
Trust  'o).,  for  double  track,  etc.  On  Dec.  31,  1889,  Lake  Shore  A 
Mich.  So.  owned  $1,538,280  stock.  Paid  dividends  1884  to  1889,  inch, 
at  6  per  cent;  Jan.  19,  1880,  3  per  cent.  In  1889,  gross  earnings  (incl. 
P.  McK.  AY.),  $3,251,895;  net,  $847,490.  Jno.  Newell,  President, 
Chicago,  III.  (V.  18,  p.  38,  128,  292,  590;  V.  f>0,  p.  72,  174.) 

Plttsbnrg  JHcKeesport  &  Youghlogheny.—  Owns  from  Pitts- 
burg to  New  Haven,  Pa.,  57  miles;  branches,  8  miles;  total,  65  miles. 
Koad  opened  Nov.,  1883,  and  leased  to  Pittsb.  A  Lake  Erie  RR.  for  99 
years,  6  per  cent  on  the  stock  and  principal  and  interest  of 
the  bonds  Deing  guar.  by  P.  A  L.  Erie  and  Lake  Shore  A  M.  So.  Cos.,  the 
guarantees  being-  endorsed  on  the  share  certificates  and  bonds.  Gross 
earnings  In  1888,  $1,080.560;  net,  $455,994;  surplus  over  interest, 
Ae.,  184,530,  against  $132,614  in  1887.  J.  H.  Heed,  President,  Pitts- 
*nrg,  Pa. 

Flttsburg  Palnesvllle  &  Fairport.—  Owns  from  Fairport.  O., 
to  YoiiDffstown,  O.,  63  miles.  Oct.  7,  1886,  leased  to  the  Pittsburg  & 
Western  the  52  miles  from  Fairport  to  Niles,  and  in  1887  the  remainder 
of  the  road  was  leased  in  perpetuity  to  the  Trumbull  A  Mahouing, 
which  is  controlled  by  Pi  ts.  A  Western,  rental  being  commuted  in  ad- 
vance. Operated  at  cost,  but  interest  of  bonds  is  guaranteed.  Com. 
stock,  $800,000;  pref.,  $250,000;  par  $50.  From  July  1,  1889,  to  April 
30,  1890  (10  mos.),  gross  earnings  were  $218,796,  against  $250,152  in 
1888-89;  net,  $59,359,  against  $92,340.  In  year  ending  March  31,  '90, 


,,  ,.  ,       , 

earnings  were  $280,073;   net,  $94,790;    surplus  over  charges, 
1po6,14o.    (Vol.  47,  p.  664.) 

TjPil"?bui'8;  Shenango  &  Lake  Erle.-This  company  owns  from 
laras,  pa.,  to  Amasa  Junction,  with  branches,  66  miles.  Operates 
at  cost  Pittsb.  Butler  A  Slienango,  Bronchton  to  Butler,  22  miles-  total 
38  miles.  Reorganized  Ftb.  10,  1888,  hut  in  Nov.,  1889,  F.  W.  Hiude' 
:oper  was  appointed  receiver.  See  V.  50,  p.  771.  Stock  $2,900,000; 
Iiar$oO.  F.  P.  Olcott,  Central  Trust  Co.,  Chaiiman  Bondholders  <om- 
nrtttee.  (V.  47,  p.  594,  709,  803;  V.  48,  p.  128;  V.  49,  p.  617;  V.  50  p 
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of  1883.  In  1889,  gross.  $864,608;  net  over  taxes.  Ac.,  $282,855-  sur- 
plus over  fixed  charges,  $132.b55,  against  $63,832  in  1888. 

Plttsbure  &  Western.-  (£ee  Map)—  Owns  from  Alleghany  City, 
Pa.,  to  New  Castle,  Pa.,  64  miles  ;  Callery  June,  to  Mt.  Jewltt,  139  m- 
Duck  hun  Branch,  3  m.;  Clarion  Branch,  6  m.;  other  branches  2  miles1 
total  owned.  2  12  miles.  Leases  for  99  years  P.O.  ATol.,  Newcastle 
JniM.nn,  Pa.,  to  Valley  Junction,  O.,  77  miles,  and  the  Pitts.  Paines.  A 
JfSPSK  ?-RV  Nllesto  Fairport,  in  Ohio,  54  miles;  and  uses  26  miles 
ofCtMt.  \.A  Del.  RR.,  AKron,  O.,  to  Orville,  O;  also  owns  entire 
atcc*  of  Tnim.  A  Maboolng  RR./Hazleton  to  Niles  O.flS  miles!  and  of 

•itt».  Northern  4  miles;  !otal  operated,  398  miles.  Leased  lines  are 
-operated  at  cost  and  interest  on  bonds  advanced  if  necessary.  A  fter  6 
per  cent  dividend  on  P.  C.  A  Tol.  the  P  A  W.  takes  half  the  surplus  if 


any. 
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.    Sold  in  foreclosure  June  8,  1887;  new  company  organized  June  25 
prriing  tu  plan  in  CHRONICLE,  V.  44,  p.  370.  Stock,  common  $7  000  - 

^ 

' 


w  Inacu'edncs8  there  were  outstanding  Feb.28, 

1900:  real  681ate  mort- 


For  year  ending  March  31, 1830,  gross  earnings  of  the  three  roads, 
were  $2,188,660;  net.  $842,833  ;  surplus  over  charges,  $197,843. 

From  July  1,  1839,  to  April  30, 1890  (10  months),  gross  earnings  of 
entire  system  were  $1,798,932,  against  $1,802,398  in  1888-9;  net 
$671,300,  against  $640,501.  Vice-president,  A.  J.  Thomas,  N.  Y.  <V- 
47,  p.  140,  745;  V.  48,  p.  609,  686;  V.  49,  p.  471,  733.) 

Pittsburgh  Tfoungstown  &  A  xh  tabu  la. — Owns  Kenwood,  Pa.' 
to  Wampum  June..  Pa.,  13  miles;  Lawrence  June..  Pa.,  to  Ashtabula,  O. 
80  miles;  Niles  to  Alliance  June.,  O.,  25  miles;  Canfield  Branch,  4  miles 
total  operated,  122  miles.  A  consolidation  of  the  Ash.  A  Pitts,  and  other 
roads  in  1887.  Leased  from  Dec.  12,  '87,  to  Penn.  Co.,  rental  heingnet 
earnings.  Stock  outstanding:  com.,  $1,333,342,  and  pref.,  $1,700,000; 
both  in  $50  shares.  Dividends  on  preferred  stock  at  rate  of  7  per  cent 
yearly  since  1887.  Bonds  of  1887  (trustee,  Farmers'  L.  A  Tr.  Co.)  are 
reserved  to  retire  divisional  bonds.  A  sinking  fund  of  1  percent  pur- 
chases bonds  of '87  at  par,  otherwise  payments  lapse. 

From  January  1  to  May  31,  1890  (5  months),  net  earnings  were 
$214,591,  against  $130,697  in  1889.  In  '88  gross  earnings.  $1,088,337; 
net,  $419,007;  surp.  over  int.,  Ac.,  $267,586;  dividend  on  pref.  stock  (7 
per  cent),  $118,989;  additions  and  improvements,  $140,957;  balance 
over  all  charges,  $7,640.  In  '89,  gross  earnings,  $1,144,977;  net,  $383,- 
111;  surp.  over  fixed  charges,  $233,113;  out  of  which  paid  dividend 
$119.000,  and  additions  to  property,  $48,969.— (V.  45,  p.  112;  V.  46,  p. 
173,  191,  481,  538;  V.  47,  p.  140,  314.) 

Port  Jervls  Nontlcello  &  N.  Y.— Owns  from  Port  Jervis,  N.  Y., 
to  Montloello,  N.Y.,  24  miles,  and  Huguenot  to  Suiumitvllle,  18  miles,  to 
connect  there  with  the  Poughkeepsie  A  Delaware  Valley  road,  thence 
to  the  Poughkeepsie  Bridge.  Was  sold  in  foreclosure  July  16, 1875,  and 
again  sold  out  in  Nov.  1886,  and  then  reorganized  under  present  title. 
Stock,  $409,100;  par  $100.  In  year  ending  Sept.  30,  1889,  gross 
earnings  were  $35,342;  deficit,  $812;  interest,  $17,330;  total  dettoit, 
$1*,142.  (V.  48,  p.  372.) 

Port  Royal  &  Augusta.— Owns  from  Port  Royal,  8.  C.,  to  Augus- 
ta, Ga..  112  miles.  Formerly  Port  Royal  RR.,  sold  in  foreclosure  June 
6,  1878,  The  Georgia  R  i.  was  endorser  on  $500,000  of  the  old  bonds.- 
The  stock  is  $750,000,  par  $100,  and  in  June, '81,  Ce at.  Ga  obtained 
control  of  the  company.  The  first  mortgage  bonds  lire  $250,000,  re- 
deemable at  105;  both  firsts  and  seconds  also  have  sinking  funds.  In 
year  ending  June  30,  '89,  gross  earnings  were  $295,799:  net,  $43.504; 
surplus  over  interest  and  sinking  fund,  $5,734.  Gross  in  1887-88, 
$3:25,547;  net,  $58,287.  (V.  45,  p.  696.) 

Port  Royal  &  Western  Carolina.— Owns  Augusta,  Ga.,  to  Soar 
tanlmrg,  8.  C'.,  Laurens  to  Greenville,  8.  ('.,  and  McCormick  to  Ander- 
son, S.  C.,  229  miles.  A  consolidation  of  the  Aug.  A  Knoxv.,  Greenwood 
Laurens  A  Spart.,  Sav.  Val.  and-Greenv.  A  Laurens  in  1886  with  com. 
stock  of  $1,234,000  and  6  p.  c.  non-cumulative  pref.  stock  $184,000. 
The  mortgage  is  for  $2,500,000.  Central  RR.  of  G«.  owns  $1,517,000 
of  the  above  bonds.  $694,000  com.  stock  and  all  the  pref.  In  year  end- 
ing Jusie  30,  '89,  gross  $357,946;  net,  $56,18S.  In  '87-88,  gross  $292,- 
915:  net,  $68,462.  SeeV.  45,  p.  643. 

Portland  &  Ogdensburg.— Owns  Portland  Me.,  to  Scotts  Mills, 
108  miles.  In  June,  1886,  after  foreclosure  this  company  was  i-eorgan- 
ized  as  the  P.  A  O.  Railway.  The  city  of  Portland  owns  $2,200,500 
and  the  Boston  A  Maine  $395,200  of  the  $4,237,036  stock 
(par  $100).  Leased  from  August  30,  1888,  for  999  years  to  Maine 
Central  for  interest  on  bonds  and  1  per  cent  on  stock  till  Aug.  30,  '91, 
and  2  per  cent  thereafter.  The  consol.  mort.  (Boston  Safe  Deposit  A 
Trust  Co..  trustee,,  was  issued  in  1888.  to  extend  the  road  to  a  con- 
nection with  the  St.  Jolmsbury  A  Lake  Cbamplain,  $800,000  being 
reserved  to  pay  off  1st  mort.,  and  bonds  being  guaranteed,  principal 
and  interest,  by  Maine  Central.— (V.  47,  p.  50,  i61,  278.) 

Portland  &  Rochester.— Owns n-orn  Portland,  Me.,  to  Rochester, 
N.  H.,  53  m.  By  a  settlement  in  '8 1  all  the  old  stock  and  bonds  were  con- 
verted into  the  stock  of  the  new  Co.,  of  which  the  Bost.  A  Mo.  owns 
$300,000.  Dividends  since  1883  have  been :  In  1884  and  1885,  4  per 
cent; in  1886,  5;  in  1887,  1888  and  1889,  6  per  cent;  in  1890,6.  In 
year  ending  Sept.  30,  1889.  gross  earnings,  $206,045 ;  net,  $37,577;  sur- 
plus over  6  per  cent  dividend,  $2,048  (V.  47,  p.  744;  V.  49,  p.  855.) 

Portland  Saco  &  Portsmouth.— Portland,  Me.,  to  Portsmouth 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  in  perpetuity  to  the,  East- 
ern Railroad,  Mass.,  (now  merged  in  Boston  A  Maine),  at  10  per  cent 
on  stock.  Lease  rental  changed  May  21,  1877,  and  now  6  per  cent. 

Portland  A  \V1!  la  mi-tie  Valley.— Line  of  road  from  Portland,  Or., 
to  Dundee,  28  m.,  and  branches  5  miles.  Connects  with  Oreg.  RE., 
with  which  it  has  a  freight  contract  for  15  years.  Bonds  may  be  re- 
deemed at  105.  Stock,  $150,000. 

Portsmouth  &  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  10 
miles.  Opened  February  1,  1874,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated 
now  by  Boston  &  Maine.  Frank  Jones,  President,  Portsmouth,  N.  H 

Portsmouth  Great  Falls  &  Couway.— ( tee  Huston  £  Maine.) 

Prescott  &  Arizona  Central. — Owns  from  Scliguian  on  the 
Atlantic  A  Pacific  RR.  to  Ptt scott,  Arizona,  73  m  lee.  Stock,  $1, 
200,000.  Central  Trust  Co.  of  N.  Y.  is  mortgage  trustee.  Five  p.  c.  of 
net  earnings  each  year  accumulates  as  a  sinking  fund;  Mouds  purchased, 
i.ot  drawn,  at  110.  Appl  catiou  to  N.  Y.  Stock  Exchange  was  given  in 
full  iu  CIIHONICLK,  V.  48,  p.  223.  From  Jan.  1  to  May  31, 1890  (3  mos. ) 
gross  earnings  were  $47,580,  against  $55,000  iu  18  39;  net,  $30,302. 
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RAILROADS. 

Miles 
of 

Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal,  When  Du6 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stoeki—  L»«t  ' 
Dividend. 

134 
134 
98 
97 
40 
40 

1887 
1887 
1886 
1873 
18(J2 
1864 
1877 
1873 

1871 
1874 
1882 
1886 
1889 
1888 
1873 
1880 

$1,000 
1,000 
1,000 
1,000 
lOOAo. 
1.000 
1,000 
1OO&C. 
100 
1,000 
l.OOO 
1,000 
1,000 
1,000 
l.OOO 
1,000 
1,000 
100 

I'.ooo 

100 

100 

1^000 

1,000 

100 
500  Ac. 
100 
100 
l.OOO 
1,000 

$250,000 
1,489,240 
1,000.000 
l.OOO.OOO 
050,000 
350.000 
1,000,000 
350,000 
8,442,400 
1.925.OOO 
5,997,000 
3,308,000 
2.96",000 
1,093,000 
1,500.000 
400,000 
500,000 
497,000 
1,250,000 
625,000 
744,000 
2,208,200 
500,400 
164,520 
349,687 
500,000 
(1) 
1,000,000 
384,000 
70,000,000 
5,000.000 
5,500.000 
11.065,000 

5 
3,4,5 
6 
8 
5 
5 
6 
7 

7 
I8' 

il 

6 
3 
4 
6 
6  g. 
3>a 

5,6,7 
5  g.  A  6 
4>«g. 
6  g. 

647 

6g. 

'5  g. 

J.  A  D. 
J.  A  D. 
J.   A  J. 
J.  4  J. 
M.  4  8. 
J.  A  D. 

J.'A'  J. 

J.   A  J. 
MAN. 
J.   4  J. 

A.  4  O. 
A.  A  O. 
M.  A  8. 
A.  A  O. 
J.   4  J. 
M.  A  N. 
J.  A  J 
F.  A  A. 

M.'A'N. 

J.  A  J. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
J.   A  J. 
J.  A  J 
M.  A  N. 

j.  "A'J. 

F.  4  A. 
M.  A  8. 

N.  Y.,  John  Paton  A  Co. 
do             do 
Balf.A  Phil.Mech.N.Bk. 
Balt.A  Phtl.Mech.N.Bk. 
Phila.,Phll.A  Read.  RR. 
do              do 

Deo.    1,  1917 
Deo.    1,  1917 
Jan.,  1926 
Jan.  1,  1898 
Moh.  1,  19U 
June  1,  1904 
Dec.  1,  1917 
July  1,  1893 
July  1,   1890 
May  1,  1921 
Jan.   1,   1915 
April  1,   1927 
Oct.  1,  1936 
Sept.  1,  1909 
April  1,  1938 
Jan.   1,  1894 
Nov.  1,  1900 
July  2,  1890 
1924 
1924 
Nov.  1,   1937 
July  1,  1890 
May  1,  1890 
Jul.'tfS  A  1901 
1901 
April  1,  1940 
July  1,  1919 
July  3,  1890 
May   1,  1915 

15 
195 
79 
152 
152 
152 

ib'6 

38 
38 

Phila.,Ph'ii.A  Read.  RR. 
N.Y.,  Del.  A  H.Canal  Co. 
do              do 
N.  Y.  Office,  80  B'way. 
do             do 
do              do 
do             do 
do              do 
do             do 
do             do 
do              do 
do             do 
None  paid. 
N.  Y.,  Office,  80  B'way. 
Richmond,  Office, 
do              do 
do              do 
Phtla.,Town,Whel;  Rich 
New  York  or  Richmond 
N.  Y.,  Bank  of  No.  Am 
Richmond,  Office. 
do             do 

MenatUter  <t  fiaro.-Stock,  8  p.  o.  guar.  Del.AH.Can. 
1st  mortgage,  consolidated  (for  $2,000,000).  .c**r 
KitA.<t  Danv.—  Con.  M.,  gold.  Rich,  to  Danv.  A  urs. 
Debenture  mortgage  bonds,  income  cumulative  .  . 
Oonsol.M.  g.($l!i,OoO  p.m.),$or£.  ($14,500,000)0* 
Equipment  Trust  bonds.  gold.s.f.,<traws  at  100.C* 
Northwestern,  N.  C.,  1st  m.  ($15,OOO  p.  m.),g.gu.c 

Wash.  Oh.  AWest.—  1st  m.,  guar.,  Alexan.to  R.  Hill 

80 
50 
50 
81 
81 

"23 
23 

8,228 
8,228 

1884 
1884 
1887 

1856 
58A70 
18!>0 
1889 

1875 

1887 

1889 

Oxford  £  Clarkeville  1st  M    $15,000  p.  m  c 

Kick  tred.it  Pot.—  St'k,  com.  ($l,071,100div.oblig.) 
Stock,  guar.  7  p.  c.,  except  $19,300  guar.  6  p.  o.. 
Convert.bonds,$l  29.150  5s,duel  901,  «sA7s,  1895 
Coup  b'ds  ($48,687  are  f>s  pay.  J.  A  J.  In  London).. 
Coneol  M  for  $2000000  gold.           -    c*&r 

Jtien.  Kteltol.  Ire.  <t  B.—  1st  M.  ($2,375,000)  gold.c* 

Richmond  dt  Ifeit  It.  Ter.  R.  it  W.  Co.—  Stock  
PreferredS  per  cent  stock,  cumulative,  red.  at  110 
Collat.  trust  bonds,  gold  (redeemable  at  105)  —  o" 
Coneol.  collateral  Trust,  red.  at  100  —  c* 

N.  Y.,  Office,  80  B'way 
do             .do 
do              do 

July  10,  1890 
Feb.  1,  1897 
Mar.   1,  1914 

againcl  $85,309.    In  1888  gross  earnings  were  $10 
In   1889,  gross,  $128,508;  net,  $84,856;  surplus 
000)  and  taxis  $13,806.    T.  8.  Bullock,  Presiden 
p.  222,  223.) 

8,561  ;  net,  $69,413. 
over  interest  ($62,- 
t,  42  Wall  8t.-(V.  48, 

:.  I.,  to  Pascoag.  23 
ding  Sept.  30.  1889, 

harges,  $3,772. 
rovidonce,   R.  I.,   to 

Total  receipts 
Net  receipts  . 

INCO 
1884 
...$3,99£ 

MK  ACCOUNT. 
-85.       1885-86.       1886^7.       1887-98. 
,147  $4,012,028  $4,355,161  $4,869,82)5 
,661     1,890,475    2,067.304    2,329,774 
,097    1,467,653    1,482,518    1,576,278 

.    1.761 

Rentals  and  interest!. 

..    l,48c 

miles.    Stock  Is  $517,450;  par  $100.    In  year  en 
gross  $120,942  ;  net,  $39,725  ;  surplus  over  fixed  < 
prntridAiirn  *•    Worr.esl.er.  —  Owns   fiom    P 

..     $28< 

,564     $422,817     $584,786      $753,496 
,047       323,958        249,922       *...  . 

Construction,  equip.,  Ac..      221 

Balance,  surplus... 

#UU,517       $98,859      $334,864     $753,496 

Worcester,  Mass.,  44  miles ;  branches,  7  miles ;  total  operated,  51  miles 
In  May,  1888,  arranged  to  lease  road  to  the  N.  Y.  Prov.  A  Boston  R.R. 
for9'' years  at  10  per  cent  per  annum  on  the  stock,  and  road  tumid 
over  in  June,  1889,  extra  dividend  10  percent  being  paid  June  29,  1889. 
In  188s-9  gross  earns.  $1,388.843;  total  net  income,  $505,284;  surplus 
over  charges  and  10  per  cent  dividends,  $130,284.  (V.  48,  p.  829.) 

'  to  Trenton,  111.,  134  miles, 
i  Pacific  sold  in  foreclos- 
r  $100).  In  1888  gross 
earmmts"  were  $216,704;  net  $38^021.  In  1889  gross  $245,958;  net 
$70.754.  From  Jan.  1  to  May  31, 1890  (5  mos.),  gross  earnings  were 
$91.406,  against  $101,809  in  1889;  net,  $23,103,  against  $29,476. 

Raleigh  &  Augusta.— Owns  from  Raleigh,  N.  C.,  to  Hamlet,  N.  C., 
08  miles;  Hamlet  to  Gibson,  10  miles;  leases  Moneure  to  Pittsboro.  10 
miles;  Cameron  to  Carthage  12  miles;  total,  130  miles.  Formerly  Chat- 
ham Railroad,  now  controlled  by  Raleigh  A  Gaston  (which  owns  most 
of  the  stock  and  bonds)  and  HO  by  Seaboard  A  Roanoke.  Stock  is  $873,- 
000;  par  $100.  In  year  ending  Sept.  30,  1889,  gross  earnings,  $202,743; 
net,  $94,001  ;  surplus  (Including  other  receipts)  over  fixed  charges, 
$45,444.  1887-8,  gross,  $241,987;  net,  $88,978. 

Raleigh  &  Gaston.— Owns  Raleigh  to  Weldon,  N.  C..98  miles  and 
Louisburg  branch  10  miles.  Controls  Raleigh  A  Augusta  RR.,  108  miles, 
and  has  large  interest  in  Durham  A  Northern  RR,  Durham  to  Hender- 
eon,  N.  C.,  42  miles;  and  with  Seaboard  A  Roanoke  controls  Carolina 
Cent.;  also  controls  Ga.  Car.  A  No.  and  jointly  guar.  tne  oonds.  Beab.  A 
Roa.  owns  $742,200  ot  the  R.  A  G.  $1,500,000  stock;  par  $100.  Semi- 
annual dividends  are  paid  at  Nat.  Farm.  A  Planters'  Bank.  Baltimore, 
April  1  and  Oct.  1.  Dividends  In  1889  6  p.  c.;  In  1890,  April,  3  p.  o. 
From  July  1  to  Dtc.  31, 1889  (6  mos.)  gross  earnings  were  8260,546; 
net,$124,068.  Gross  earnings  year  ending  September  30,  1889,  $19c.- 
348 ;  net,  $213, b04 ;  surplus  (including  other  receipts)  over  lixed 
charges,  $194,417;  dividend  of  5  p.  o.,  $75,000. 

Rensselaer  &  Saratoga.— Owns  Troy  to  Ballston,  N.  Y.,  26  miles; 
Whitehall,  N.  Y.,  to  Vermont  line,  7  miles;  Eagle  Bridge  to  Rutland, 
Vt,  62  miles;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles— total 
owned,  137  miles.  Leases :  Albany  to  Waterford  June.,  12  miles;  Sara 
toga  to  Schenectady,  22  miles ;  Fort  Edward  to  Caldwell,  14  in.;  other 
branches,  10  in.— total  leased,  58  miles;  total  operated,  195  miles. 
Leased  in  perpetuity  March  1, 1871,  to  the  Delaware  A  Hudson  Canal 
Co.,  »  hlch  owns  $1,600,000  stock ;  rental,  8  per  cent  on  the  stock  and 
interest  on  the  bonds. 

From  Oct.  1, 1889,  to  March  31, 1890,  gross  earnings  were  $1,113,392, 
against  $1,040,275  in  1887-8;  net,  $441,472,  against  $359,012.  In  1888- 
89,  gross  earn*.,  $2,427,592;  net,  $864,488;  deficit  uader  fixed  charges, 
dividends,  etc.,  $86,575,  against  $176,357  in  1887-88.  (V.  47,  p.  140, 
776;  V.  48,  p.  2'22;  V.49,  p.  174,  826;  V.  50,  p.  245,  707.) 

Richmond  dc  Danville.— (See  Map  Sich.  <t  TT.  P.  Term.)— The 
main  line  Is  from  Richmond,  Va.,  to  Danville,  Va.,  140  miles;  branches, 
12  miles;  Danville,  Va.,  to  Greensboro,  N.  C.,  47  miles;  Salem  Junc- 
tion, to  Salem,  25  miles.  The  Virginia  Midland  RR.,  Columbia  A  Green- 
Tllle,  Charlotte  Columbia  &  Augusta  and  Western  North  Carolina  are 
leased  for  99  vears.  The  Piedmont  RR.  Is  virtually  owned,  also  the 
Northwest!  rn  North  Carolina.  The  Rich.  York  R.  A  Chesapeake  is  leased 
In ' perpetuity.  In  Nov.,  1888,  the  Georgia  Pacific  was  leased.  For 
whole  system  operated  see  R  A  W.  P.  Terminal  Co. 

In  Feb.,  1887,  the  R.  A  U.  stock  was  mostly  exchanged  for  Terminal 
in  the  proportion  of  four  shares  of  Terminal  for  one  of  Rich.  A  Danville. 

The  interest  on  the  Debenture  bcndo  was  strictly  cumulative  and  in  ex- 
change for  tlie  overdue  coupons  new  consol.  mort.  5  per  cent  gold  bonds 
were  given.  Of  the  coni-oK  mort.  bonds  of  1936  $10.720,000  were  re- 
served to  retire  tfifl  consol.  mort.  6s  of  1915  and  the  debentures.  Of  the 
Ox.  A  Clarkes.  6s  duo  1937  $264,000  have  principal  and  interest  and 
$480,000  interest  only  guaranteed  by  Rich.  A  Dan.  In  1889  endorsed 
the  bonds  of  the  Georgia  Co  There  are  $111,000  Clarkesv.  A  No.  Car. 
6s  (M.  A  N.),  guar.  dne  Nov.,  1937.  Only  $1,000,000  ot  the  Wash.  Ohio 
4  Western  bonds  receive  interest  lu  1890  issued  jointly  with  the 
East  Tenu.  Va.  &  Ga.  $6,000,000  bonds.  (See  East  Tenn.)  The  stock  is 
$5,000,000  (p:  r  $10O),  nearly  ail  awned  by  Rich.  A  W.  P.  Term,  and 
pledged  under  its  collateral  trust  ana  preferred  stock  agreement. 

Dividends  since  1876  have  been :  tn  1881,  5  per  cent;  in  18e2,  7;  In 
1887,  3;  in  1888,  5;  in  1889, 10;  in  1890,  Jan.  5;  July,  5. 

From  July  1, 18b9,  to  May  31,  1890  (11  mouths),  gross  earnings  on 
road  proper  (740  miles)  were  $3,455,861,  against  $4,926,598  in  1888-9; 
net.  $2,146,727,  against  $1 ,957,570.  On  whole  system,  including  Vlrg. 
Midland,  Ac.  (2,705  miles  in  all),  gross  earnings  from  July  1, 1889,  to 
May  31, 1890  (11  months),  were  $11,876,273,  against  $10,417,017  on 
2,564  miles  in  1888-B9;  net  $3,879,833,  against  $3,562,202. 

Fiscal  year  will  hereafter  end  June  3O,  and  report  for  9  months  end- 
ing June  SO,  1 889,  was  tn  CHRONICLE,  V.  49,  p.  759.  For  years  ending 
Sept.  no  income  account  has  been  a«  follows: 


Si 

mile*. 
3  Ma 


*  Included  in  operating  expenses  In  1887-88. 
1  Including  debenture  interest  whether  paid  or  not. 
—  (V.  48,  p.  663,  688,  730,  855;  V.  49,  p.  759,  789;  V.  50,   p.  314,  4 
Richmond    Frederlcksburg  &   Potomac. — Owns  from 

oml,  Va.,  to  Quantico,  79  miles;  leaser  Quantico  to  Junction  2  »iili 
There  are  $83,363  7  per  cent  debt  certificates  due  July,  1 899,  and  $53,512 
5  p.  c.  certificates  due  in  1901  and  1902.  In  Dec.,  1889,  a  con.  uiort.  for 
$2,000  000  was  authorized  to  provide  for  prior  bonns  maturing,  for  ex- 
tensions, double  track, etc.  Dividends  of  7p.  c.  paid  on  common  stock  and 
dividend  obligations  In  1888  and  1889;  on  Jan.  2, 1890,  3;  July  1,  S^, 
Fiscal  year  changed  to  end  June  30.  In  6  months  ending  Deo.  31, 1889, 
gross,  $331,950;  net,  $113,737.  In  year  ending  Sept.  30, 1889.  gross 
earnings.  $B49.975;  net,  $233,596;  Interest  and  guar.  dividend,  $81.833; 
surplus,  $151.763.  (V.  47,  p.  626;  V.  49,  p.  826;  V.  50,  p.  312,520,904.) 

Klclimond  Nlcholasvllle  Irvine  &  Ueutl)  vllle.— Owns  road 
under  construction  from  Versailles,  Ky.,  to  Beattyvllle,  about  94  miles. 
In  Oct., 1889,  the  directors  of  the  Luuisv.  Xew  Alb.  &  Cuirago,  without* 
vote  of|tlie  stockholders  of  that  company,  agreed  to  guarantee  principal 
and  interest  of  the  bonds.  In  March,  1890,  there  was  a  change  in  the 
management  of  the  New  Albany  Co.,  and  the  stockholders  voted  to  re- 
ject this  agreement,  which  action  has  been  sustained  by  the  courts. 
(See  V.  50,  p.  484,  770.) 

Richmond  &  Petersburg. — Owns  from  Richmond  to  Petersburg 
Va.,  23  miles.  An  issue  of  $1.000,000  bonds,  to  provide  for  outstanding 
obligations,  for  double-tracking,  etc.,  was  authorized  in  NOT..  1889. 
From  July,  1,  1889,  to  May  31, 1890  (11  months),  gross  earnings  were 
$293,774,  against  $256,9 15  in  1888-89;  net,  $94,026, against  $78,551. 
Fiscal  year  hereafter  to  end  June  30.  ID  year  ending  Sept.  30,  1888,  gross 
earnings  were  $254,164,  net,  $85,416;  total,  net  income,  $98,185;  sur- 
plus over  Interest  and  dividends  (7  per  cent),  $3,393.  (V.  59,  p.  312.) 

Richmond  &  Went  Point  Terminal  Railway  A.  Ware- 
house Co.— (See  Ifop.)— The  mileage  controlled  and  operated  Is  about 
8,2'28  miles  (including  water  lines)  as  follows: 

RICHMOND  A  DANVILLE  SYSTEM,— Richmond  A  Danville  and  Piedmont 
RR.,  branches,  etc.,  229  miles;  Richm'd  York  River  A  Ches.  RR.,  38  m.; 
Northwestern  No.  Carolina  RR.,  50  m.;  No.  Carolina  RR.  and  State  Uni- 
versity RR.,  233  m.;  Atlanta  A  Charlotte  Air  Line  R'way  and  branches, 
388  m.;  Virginia  Midland  R'way,  355  m.;  Wash'n  Ohio  A  West'n  RR.. 
50  m.;  \Vcst'u  No.  Car.  RR.,  287  m.;  Char.  Col.  A  Aug.  RR.  and  leased 
lines,  373  m.;  Col.  A  Greenv.  RR.,  leased  lines  and  branches.  296  m.j 
Asheville  A  Spartanburg  RR.,  66  m.;  Rich.  A  Mecklenburg  RR.,  31  m.; 
Georgia  Pac.  Railway,  519  m.;  Statesville  A  Western,  20  m.;  Oxford  A 
Henderson,  13  m.;  Oxford  A  Clarksville,  57  m.;  other  lines,  85  m.;  total 
Richmond  A  Danville  system,  3,090  miles. 

EAST  TENNESSEE  VIRGINIA  A  GEORGIA  SYSTEM.—  (See  East  Tenn. 
Virginia  A  Georgia  for  details.)— Total  East  Tenn.  (.ystein,  2.335  miles. 

CENTRAL  RR.  OF  GEORGIA. -(See  that  Company)  2,303  miles. 

WATER  LINES.— Ocean  Steamship  Co.,  300  miles,  and  Bait.  Ches.  & 
Rich.  8.  B.,  200  miles— 500  miles. 

This  company  was  incorporated  by  an  act  of  the  Legislature  of  Virginia 
of  March  8, 1880,  and  In  November,  1886,  it  purchased  a  large  majority 
of  the  R.AD.RR.  stock,  $5,000,000  of  pref.  Terminal  stock  being  issued, 
secured  by  the  deposit  m  trust  of  25,000  shares  of  R.  A  D.  stock.  The 
Central  Georgia  RR.  A  Banking  Co.  Is  controlled  through  the  stock  ol 
the  Georgia  Company,  which  owns  a  majority  of  the  Central  RR.  stock. 
An  interest  In  the  Bait.  A  Ohio  was  secured  in  1890.— (See  V.  50,  D.  874.) 

The  report  in  CHBONICLB  of  Deo.  28, 1889  (V.  49,  p.  863),  showed 
what  this  company  had  of  securities  owned  and  what  were  pledged 
for  the  trust  bonds  of  1887  and  for  the  trust  bonds  of  1889.  See  also 
V.  50,  p.  736. 

The  Trust  bonds  of  1887  may  be  redeemed  on  notice  at  any  ti  me  at 
105  (see  abstract  of  mort.,  V.  45,  p.  575.),  and  the  pref.  stock  at  110. 

In  March,  1889,  the  collateral  trust  mortgage  for  $24,300,000  (trus- 
tee Central  Tr.  Co.)  was  issued,  $4,000.000  being  reserved  to  retir  e  (if 
deemed  advisable)  $5,000.000  preferred  stock,  $5,500,000  fortheool- 
lateral  trust  bonds  of  1887,  $4,000,000  for  the  Georgia  Co.'s  bonls,  and 
$4,949,000  more  to  take  up  the  East  Tenn.  1st  pref.  and  the  Rich.  A 
Dan.  and  Cent,  of  Georgia  common  stocks  outstanding.  The  first  issue 
of  $5,000,000  went  to  pay  off  floating  debt.  The  sinking  fund  of  3  per 
cent  begins  Feb.  1,  1898,  bonds  to  be  drawn  If  not  purchasable  at  p»r, 
and  bonds  may  be  redeemed  at  par  at  any  time  on  one  month's  notiti. 
(See  abstract  of  mortgage  in  CHRONICLE,  V.  49,  p.  115.) 

In  1890  guaranteed  $6,000,000  Cincinnati  Extension  bonds,  issued 
jointly  by  Rich.  A  Dan.  and  E.  Tenn.  Va.  A  Ga.,  and  secured  by  deposit 
of  the  stock  purchased  In  obtaining  control  of  the  "  Erlanger  "road*. 

In  May,  1890,  It  was  voted  to  increase  the  common  stock  to  abou 
$70,000,000  of  which  $7,800,000  to  be  given  In  exchange  for  certain 
securities  of  other  companies,  and  $11,500,000  to  be  subscribed  for 
by  stockholders.  Also  to  issue  $5,700,000  bonds  under  the  collater»i 
trust  deed  of  1889.  See  V.  50,  p.  736,  771. 

Dividends  on  preferred  stock  hare  been:  In  1887,  2"«  per  cent;  In 
1888,5;  In  1889,  5;  in  Jan.,  1890,  2>s;  in  July,  2*. 
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KulMcrlber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  41»eoTere4  In  the**  Table*. 

RAILROADS. 

MUM 
of 
Road. 

Date 
of 
Bonds 

Hi  /.i-  .  or 
Far 
Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Hitiult  —  Prtnot- 
pal.When  Due. 

for  exploitation  of  ooluiua  headings,  Ao.,  aee  notes 
on  first  pag?  of  tables. 

Rlittt  I«T 

Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Dividend 

Rio  Grande  .Time.—  1st  M.  for  $2.000,000  g.  guar.c* 
Rio  (ir/mtle  Wetlern—  1st  trust  mort.,  (told  *o 
Roanoke  it  Southern—  l»t  mortgage  for  $3,OOO,<!O(>. 
Boeti.A  OeneteeVal.—  Stock,  6%  rental  N.Y.L.E.AW. 

64 
367 

1889 
1889 

$1,000 
l.OOOAc 

•1,750,000 
13,000,000 

11 

J.  A  D. 
J.   A  J. 

N.Y.,M»ltl'd,Pli'lpiiACo 
N.  Y..  Fourth  Nat.  Bank. 

Deo.  1.  1939 
July  1,  1939 

18 
113 
91 
113 
643 
97 
190 
190 
409 
45 
14 
180 
87 
36 
16 
10 
1.10 
120 
120 
120 
36 
120 
120 
252 
252 
196 
87 

1878 
1885 

1855 

ISIil 

1872 
1874 
1871 
1888 
'68-71 
1871 
1874 
1873 
1883 
1S90 

1872 
1878 
1872 
1880 

1844 
INSf, 
ISM.', 
1887 
1837 
1SH9 

1862 

100 

25,000 

.',.<>00 
100 
100.tr. 
500.1-c. 
l.OOO 
1.000 
1,000 
1,000 

100 

500  Ac. 
5OO  Ac. 
500  Ao. 
1,000 
1,000 
100 
lOOAo. 
100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac. 

i  ,000 
Too 

1,000 

555,200 
1,500,000 

150.000 
450,000 
8,U91,70O 
417,800 
1,021,500 
l.OOO.OOO 
«,!)s:i,(XM) 
5OO.OOO 
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1,103,000 
1,107.000 
500,000 
200,000 
143.000 
1,800,000 
4.0OO.OOO 
1,500,000 
1,500,000 
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6,997,000 
1,679.000 
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As  collateral 
As  collateral 
2.468.4OO 
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7 
7 
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6 
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fi- 
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6g. 

J.   A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
F.  A  A. 
M.  A  8. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
J.   A  J. 
M.  A  N. 
U.  A  8. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.  A   J. 

M.'A'N. 

F.  A  A. 
M.  A  N. 
A.  A  O. 
Q.-J. 
M.  A  N. 
J.    A  J. 
J.   A  J. 
M.  A  8 

Various 

N.Y..byN.Y  L.E.AW.Co 
X.  Y.,  Corn  Exch.  Bank, 
do              do 
do              do 
N.  Y.  Offlo<>,98  B'dway. 
N.  Y.,  Central  Trust  Co. 
do              do 
do              do 
do              do 
do              do 
N.  Y.,  Office,  96  B'way. 
do              do 
N.  Y.  Cent.  Trust  Co 
do              do 
do              do 
do              do 
do             do 
Rutland,  Clem.  Nat.Bk. 
Bos.,GlobeNat.Bk  ARut 
do             do 
Boston,  2d  Nat.  Bank. 
Bost.,  Am.  L.  A  Tr.  Co. 
Boston. 
N.  Y.,  Central  Trust  Co. 
do              do 
do              do 
New  York. 

July   1,  1890 
July   1,   1890 
Jan.    1,  1900 
Jan.   1.  1925 
Aug.  IS,  1890 
Sept.  1,  1910 
D«c.   1.   1891 
Jan.   1,  1892 
July    1,  1923 
July  1,   1901 
May  1,  1918 
March,  1890 
Jan.  1,  1891 
Jan.   1,  1894 
July  1,  1898 
Jan.  1,  1891 
July  1.  1922 
July  1.  1890 
Nov.  1,  1909 
Aug.  1,  1898 
May   1,  19Oa 
Oct.  1,    1910 
April  1,  1914 
May  1,   1925 
July  1,  1925 
Jan.  1,    1927 
1918 
June  1,  1909 
J  m.  10.  1889 
July    1,1894 

1st  M.  ,Wat.&  R..ROIUB  to  I'ape  Vin.,  n.f  .  not  dr'n.e* 
Ut  M.,  Wat.  to  Ogd.ANor'd  ,  s.f  (2d  M.  on  95  m.) 
2d  inort.  (3d  mort.  on  95  ratios)  0* 
Consol.  mort.,  (extended  July,  1882,  at  5  p.  o.).o" 

R.  W.  A  Og.  Term.  KR.  Co.,  1st  moit.,  gnar  —  c" 
Utioa  AB1.  Riv.—  8t'k,7p.c.perpet.  gu.byR.W.AO. 

ii  «-k  Kiver  A  Morristown,  1st  mortgage  0 
CUyton  A  Theresa,  1st  mortgage,  guaranteed  c 

Onfol.m  .  Utica  to  Ogdensb'gA  branch,  g.,«ru  c* 

2d  iinirt.  In  exch.  for  equipment  bonds,  Ao  o 

81.  Johnstmry  <*  L.  Ohamplain—l&t  M.,eoup.  or  reg. 
Consolidated  mortgage  (for  $1,000,OOO) 

81.  Joseph  <t  (Irantl  /.—  1st  M.,g.,int.  guar.by  U.  P.c* 

Kan.  C.  A  O.KR.lstM.  ($15,000  p.m.  ),g..int.gu.o'Ar 
St.  l.H'iin  Alt.  <t  Spring.—  lstM.,g.($12,000  p.  m.).e* 

St.  L.  .lit.  it  Terre  Haute—  Pref.  stock  (7euni.l,  con. 
l»t  M.fser.  A  A  B  each  $1,100  000,)s.f..not  dr'n  o* 
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V.Y.,  Otflco,18  Broad  St. 
do              do 

The  prices  of  common  stock  have  been:  In  1881,  122®  1741*;  In 
1882,  239263;  in  1883,  21®39  ;  in  1884,  1'2®32  :  In  1885.  18%® 
4314:  In  1886,  27>4»77i4;  in  1887,  203s»53;  in  1888, 19*29%;  in  1889, 
19Hi327%;  in  1890  to  July  18,  inclusive,  20S2-C4.  Prefi  rred  in  1987, 
43®9;i«;  In  1898,  sa-as?1*:  In  l-»9,  76®84%;  in  1890,  to  July  18, 
Inclusive,  7«»87>s. 

Tlie  annual  report  for  year  endine  Nov.  30, 1889,  was  given  at  length 
In  V.  J9,  p.  78S.  862.  (V.  48,  p.  190,  209,  261 ,  369,  634,  663,  764,  799; 
V.  49,  p,  115,  374,  471,  788,  »62:  Vol.  5O,  p.  245,  771,  834.) 

Rio  Grande  Junction.— Owns  standard  gauge  road  under  ecu 
etructi'ju  from  Rifle  Creek,  Col.,  on  the  Colorado  Midland  and  the  Den- 
ver <fe  Rio  Grande,  to  a  connection  with  the  Rio  Grande  Western  at 
Grand  Junction  This  is  a  connecting  link  In  the  stamtar.1  gauge 
rouie,  wliich  will  be  opened  in  1890  o\er  tb»  roads  above,  named 
between  Ogden  and  Denver  aid  C  >lora-lo  Springs.  Leased  )ointly  by 
Col.  iiidland  and  Denver  A  Rio  Grande,  which  companies  guarantee 
the  bonds,  principal  and  interest.  8tock  Is  $2,000,000;  par  $100. 

Rio  Grande  Western.— (See  Map.)  -LINK  OF  ROAD— Owns  Ogden, 
Utah,  to  Crevaaee, '  'ol.,  311  miles;  Bitigham  Junction  to  Alta,  18  miles; 
Binnham  Junction  to  Bingham.  16  miles;  P.  V.  Junction  to  coal  mines. 
19  inlltv;  other  branches,  5  miles— total  owned,  367  miles.  Leases  Cre 
vasse  to  Grand  Junction,  18  m.  Total  operated,  385  miles.  The  Rio 
Grande  Junction  Road,  64  miles,  will  give  a  through  connection  of 
stand  ml  gauge  over  the  D.  A  R.  G.  or  the  Colorado  Midland. 

This  company  wa*  formed  In  June,  1889,  pursuant  to  the  plan  of 
March,  1889,  for  widening  the  gauge  and  retiring  old  securities 
with  new  Issues.  See  V.  48,  p.  429.  See  abstract  of  mortgage  (Central 
Trust  Co.,  Trustee)  in  V.  49,  p.  237,  aid  statement  to  New  York  Stock 
Exchange  in  fulllnV.  50,  p.  73.  Common  stock  is  $7,500,000;  preferred 
stock  authorized,  $7,500,000;  outstanding,  $1,736,000.  Preferred  stock 
is  entitled  to  5  per  cent  dividend,  non-cumulative,  Chen  common  stock 
to  5  per  cent,  after  which  both  classes  of  stock  share  equally.  The  fixed 
chargesin  1890  will  be  about  $528,^25. 

From  July  1, 1899,  to  May  31, 1890,  ill  mos.),  gross  earnings  were 
$1,466.051,  agst.  $1,301,652  in  1888-9;  net,  $181,454,  aggt.  $427,887. 

In  1888,  gross  earnings,  $1,369,892;  net,  $378,162;  surplus  over 
charges,  $114.865.  (V.  48,  p.  420,  429,  526,  556,  688,  800,  8o5;  V.  49, 
p.  23, 115,  208,  580;  V.  5O,  p.  73,  276,  422,  577,  801.) 

Rock  Island  Sc  Peorla  • — Owns  from  Rook  Island,  111.,  to  Peoria, 
111.,  91  miles;  Roi  k  Island  A  Mercer  Co.  UK..  22  miles;  total,  113  mile,-. 
The  eoria  A  K.  I.  was  sold  in  foreclosure  April  4. 1877,  to  the  bond- 
holders. In  theyear  ending  June  30, 1890.  gross  earnings,  partly  esti 
mated,  were  $633,096;  net,  $163,142. 

Rome  Watertown  &  Ogdeiisburg.— Niagara  Falls  to  Massena 
Springs,  301  miles;  Lewlaton  junction  to  Lewiston,  4  miles;  Syracuse 
to  Pul.tBki,  37  miles;  Richland  to  Rome,  41  miles;  Watertown  Junction 
to  Cape  Vincent,  24  miles;  DeKalli  Junction  to  Ogdensburg,  19  miles; 
Rochester  to  Windsor  Beach,  7  miles;  Wood  vard's  to  Oswego,  29  miles; 
UtkM  A  Black  River  RR.,  Utlca  to  Ogdensburg,  131  miles;  Carthage  f> 
SackettH  Harbor,  30m.;  Theresajunc.  to  Clayton,  Him.— total. 643m. 

A  line  from  Niagara  Falls  to  Buffalo  is  to  be  built  in  the  interest  of 
this  road,  and  It  is  said  a  connection  will  be  made  with  the  Canadian 
Pacific  by  a  new  bridge  across  the  Niagara  River. 

The  Rome  Watertown  A  Ogdensburg  In  1887  obtained  a  majority  of 
the  stock  of  the  Utica  A  Black  River  in  exchange  for  its  own  stock 
and  bonila.  The  Utiea  A  Black  River  stock  so  obtained  amounts  to 
$1,120,COO  and  is  additional  to  that  given  above  as  outstanding.  The 
rental  of  Utica  A  Black  River  is  guaranteed  to  be  sufficient  to  pay 
interest  on  bonds  and  7  per  cent  on  stock.  Under  the  consol.  mort  of 
1890  (for  $2,000,000)  on  the  Utica  A  Black  River  KR..  bonds  oaa  be 
Issued  only  to  replace  an  equal  amount  of  prior  bonds  pail  off.  Those 
now  outstandlrg  were  sold  to  retire  a  like  amount  of  bonds  due  in  1891. 
They  are  guaranteed,  pi imipal  and  interest,  by  the  R.  W.  AOg.  See 
V.  50,  p.  771. 

There  are  also  outstanding  $100,000  Oswego  RR.  bridge  6  per  cent 
bonds,  due  Feb.  1915 ;  $175,000  Syracuse  Phenix  A  Oswego  1st  mort. 
6«.,  due  Feb.  1,  1915,  and  $130,000  Norwood  A  Montreal,  1st  mart.  5s. 
due  Ajiril  1,  1916.  The  Carthage  Watertown  A  Saokett's  Harbor  RR. 
la  leased  f  jr  37"a  per  cent  of  its  gross  earnings. 

Dividends  in  1887  and  since  at  rate  of  6  per  cent  yearly. 

From  Oct.  1, 1889,  to  May  31,  1890  (8  months),  gross  earnings  were 
t2,.029,237,agnst.  $2,138,852  in  '88-9;  net,  $1,097,424,  agnst.$851,986. 

In  6  mos.  ending  March  31,  1890,  surplus  over  fixed  charges,  $340,- 
187,  against  $143,453  in  1888-89. 

Fiscal  year  ends  September  30.  Report  for  1888-89  in  V.  50,  p.  36. 
Earnings  were  as  follows: 

1885-86.        1886-87.        1887-88.        1888-89. 

Total  gross  earnings...  $2,406,793  $;<,138,447  $3,328,325  $3,477,173 
Set  income $941,243  $1,319,840  $1,347,228  $1,347,498 

Deduct— 

Interest  and  rentals...     $693,480      $919,551      $884,142      $910,844 
Dividends 276,825         327,834        343,785 


Total. $693,480  $1,196,376  $1,211,976  $1,254,629 

Surplus $247,763      $123,464       $135.252        $92,869 

-(V.  49,  p.  236,  690;   V.  50,  p.  38;  Vol.  50,  p,  174,  276,  632,  707.) 


Rochester  tc.  Geneiee  Valley.— Owns  from  Avon  to  Rochester, 
S.  Y.,  18  miles.  Leased  July  1.  1H71,  in  perpetuity,  to  Srie  Railway, 
•lental,  $34,012.  James  Brackett,  President.  Rochester.  N.  Y. 

Rutland.  Owns  from  Bellow's  Falls,  Vt.,  to  Burlintrton,  Vt.,  120  m. 
This  road  has  been  through  many  changes.  It  in  leased  till  Dec.  31.139O, 
to  the  Cent.  Vt.for  $250,OOO  per  .year  as  a  minimum  rental  *nd  $9.00o 
tor  organUatlon  expcnsss.  Tneor.o.  2ds  are  a  ftrtt  mortg.  on  rolling 
stock  and  personal  property.  To"  he  leased  from  Deo.  31,  1890,  to  the 
Delaware  &  Hudson,  wliich  owns  $3,000,000  of  the  preferred  and  $1,- 
000,000  of  the.  $2,480,600  common  stoci  fpar  $1OO>.  A  consol.  mort. 
far  $5. OOO.OOO  will  be  executed,  $3,OOO,OOO  being  reserved  to  take  up 
prior  bonds  maturing.  The  now  bonds  will  ba  4  per  cents,  guar.  prin- 
cipal and  interest  by  D.  A  H.  Dividends  on  preferred  stock  since  1876 
have  been:  In  1*81, 1*4  per  cent;  in  1882,  2;  In  1884  and  1885, 1;  in 
1886  and  1887,  113;  In  1888, 1 ;  in  1889,  l>s;  in  1890.  Jan.,  1;  July,  1. 

snj*liiaw  Valley  dc  St.  LouU.— Owns  from  Ithaca  to  Pains. 
Mich.,  30  miles,  and  leases  Alnia  to  HI.  Louis  and  Pains  to  Saglnaw.  9 
miles;  total,  45  miles.  Opened  Jan.,  1873.  Stock.  $264,804,  par  $100. 
[n  1888,  gross,  $103,934;  net,  $23,^42  ;  deficit  under  Interest,  $11,738. 
Deficit  under  interest  in  1889,  $3,369.  tn  July,  1879.  management  waa 
transferred  to  the  Detroit  Lanslrg  A  Northern.  (V.  50.  p.  703.) 

St.  .loliiislniry  &  Lake  Champla'n. -Owns  from  Lunenburg, 
Vt.,  to  Mnquan  Bay,  on  Lake  ( liamiilain,  12O  miles,  and  branch  from 
North  concord,  V;..  to  East  Haven,  11  miles;  total,  131  miles.  This 
was  the  Portland  A  Ogdensourg.  Vermout  Division,  and  was  reorgan- 
izf  d  under  present  title  in  1380.  Prererred  stock  $1,298.500  ;  common 
stock,  $2,550,090.  In  March,  1884.  vore  i  to  Isaae  the  consolidated 
bonds,  of  which  $600,OOo  are  reserved  to  take  up  Its  tlrft  mortgage 
bonds.  Operated  Dy  Boston  &  Lowell  as  its  Vermont  Division,  all  but 
$41,000  of  the  5  per  cent  bonds  being  held  by  that  company. 

St.  Joseph  &  Grand  Island.-  (See  Map  of  Vn.  Poe.)— Line  of  road 
St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  25  i  miles;  Kansas  City  A  Omaha 
RR.,  Stromsburg  to  Alma,  151  miles,  and  McCool  June,  to  Kansas  City  A 
Omaha  June.,  44  miles;  total.  447  m.  This  company  was  organized  In 
June,  1885,  as  successor  of  the  St.  Joseph  A  Western,  sold  in  foreclosure, 
and  includes  also  the  Hastings  A  Grand  Island  RR.  and  the  bridge  at 
St.  Joseph.  The  road  is  operated  by  the  Union  Pacific,  which 
owns  $2,301, 500  of  the  $4,600,000  stock  (par  $100),  and  guarantees 
the  interest  on  the  first  mortgage  bonds.  Kansas  City  A  Omaha  bonds 
have  interest  guar.  by  St.  J.  A  Gr.  I.  and  U.  P.  under  a  perpetual  agree- 
ment for  operating  the  road.  The  Uuion  Pao.  owns  $1,182, SOO 
bonds  and  $1,725,375  of  the  $4,4i8,100  stock  of  the  Kansas  City  A 
Omaha  and  Be.  Jo-eph  A  Grand  Island  owns  $413,000  of  the  bonds 
and  $1,822,500  stock. 

From  Jan.  1  to  May  31.  1890  (5  mos.),  gross  earnings  were  $617,113 
agalnBt $452.435;  net,*249,423,againsi;  $123,8t»7.  In  1838  gross  earna, 
$1,187,992;  net,  $J60,315.  In  1889  groas,  $1.267,658;  net,  $460,204; 
surplus  over  charges,  $22,160;  'due  K.  C.  A  O.  on  traffic  agreement. 
$60,214;  balance,  deficit,  $38,054. 

St.  l.iiiilx  AKoii  dc  Sprlnjjneld.-Owns  Bates,  111.,  to  Alton,  111., 
87  miles.  Uses  Wabash  track  to  Hpringtleld,  13  miles,  out  road  to  be 
built  to  that  point.  First  mo.-t.  bonda  for  $1,2OO.OOO  and  2nd  mort. 
bonds  for  $300.000  are  outstanding  as  collateral.  Stock  authorized, 
$1,500.000;  par,  $100.  Trustee  of  mortgage,  Farmers'  Loan  A  Trust  Co 
—(V.  50,  p.  632,  669.) 

St.  Lonl*  Alton  &  Terre  Haute.— (See  Hap).— Owns  main  line 
from  Terre  Haute,  Ind.,  to  East  St.  Louis,  193  miles;  proprietary  line. 
East  St.  Louia  to  Belleville,  14 ;  leases—  Belleville  A  Southern  Illinois 
RR  ,  Belleville  to  Du  Quoin,  111.,  57;  Belleville  A  Eldorado  RR.,  from 
Du  Quoin  to  Eldorado.  50;  Belleville  A  Carondelet  RR.,  from  Belleville 
to  East  Carondelet,  17;  St.  Louis  Southern,  Plnckneyville  to  Carbon- 
dale,  111.,  31 :  Carbondale  A  Shawneeto vn,  Gtrbondale  to  Marion,  17 ; 
Ohlc.  St.  L.  A  Pad.,  Marion  to  Paducah,  and  br.,  53  m.;  total,  432  miles, 
of  whi'jh  the  company  operates  only  239  miles,  the  main  line,  193  miles, 
being  teased  to  the  "  Big  Four." 

The  rent  received  for  main  line  is  $450.000,  unless  the  gross  earning* 
exceed  $1,750,000  in  any  year  ending  Oct.  31,  and  then  20  per  cent  is 
to  be  paid  of  the  excess  of  gross  earnings  over  $1,750,000.  The  main 
line  Is  to  be  sold  to  the  Clev.  Cin.  Chic.  A  St.  Louis  for  $10,OOO,OOO  of  4 
per  cent  100-year  gold  bonds.  See  V.  51,  p.  52. 

Interest  on  lat  mort.,  series  "A,"  Is  paid  J.  A  J.;  seriea  "  B,  A.  A  O.; 
on  2d  mort.,  series  "C,"  F.  A  A.;  series  "  D,"  M.  A  N. 

The  Bellev.  A  So.  Illinois  is  leased  to  this  company  for  999  years  from 
Oct.  1, 1866.  Lease  rental  40  per  cent  of  gross  earnings  up  to  $7,OOO> 
per  mile  (except  on  coal,  Ac.),  30  per  cent  above  $7,000 and  up  to  $14,- 
OOO  per  mile,  and  20  per  cent  on  any  excess  of  $14,OOO  per  mile. 
Interest  on  bonds,  and  sinking  fund  of  $5,OOO  per  year,  guaranteed 
by  lessees.  Common  stock  of  Belle.  A  So.  IB.,  Is  $430,OOO  and 
preferred  $1,275,000,  and  dividends  on  preferred  stock  since  1880  have 
been:— 4>s  in  1881;  5*8  in  1884;  6*4  In  1883 ;  5  >t  In  1884;  5  in  1885;  5 
in  1886;  6%  in  1887;  «%  in  1888  and  1889;  in  1890,  May,  4  per  cent 

The  Bellev  A  Carondelet  is  leased  for  933  years  from  June,  1883,  at  a 
rental  of  $30,000  per  year,  which  is  a  guarantee  of  int.  on  the  bonds 
the  stock  of  $500,000  being  owned  by  the  St.  Louis  A.  A  T.  H. 

The  Bellev.  A  Eldorado  is  leased  for  985  years  from  July  1, 1880,  at  a 
rental  of  30  per  cent  of  the  gross  earns.,  but  $15,400  per  year  guar. 
Stock  $1,000,000;  par  $1OO.  The  St.  Louis  Southern  RR.  (including 
Oarb.  A  Shawnee)  is  leased  for  980  years  for  30  p«r  cent  of  gross  earn- 
ings, minimum  to  be  $32,000,  and  int.  on  bonds  being  guaranteed  to 
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Miles 

HI/ 

nn 

"ERE8T 

OR  mvmKNiw. 

Joiub-Priaci: 

for  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

of 
Road. 

of 
Bonds 

Pai 
Value. 

Amount 
Outstanding 

Kat«-  [Mir 

Dm. 

When 
Payable 

Where  Parable,  and  by 
Whom. 

Btockt—  Last 

lilvlilnnd. 

tl.  Louif  Alt.  <t  Terre  Haute—  (Continued)  - 
2(1  inorl  .,  pref.  (series  C  A  V,  each  $1,400,000).  .0' 

207 
207 

1862 
1862 

$1,000 
1  OOO 

$2,800,000 
1  70O  OOO 

7 
•7 

Various 
MAN 

M.  Y.Offlce,18  Broad  St. 

July  1.1884 

Dividend  bonds,  Income  (see  terms,  V.  48,  p  389) 
Belle.  &  So.  III.—  1st  M.  (Int.  guar.)  s.  f.  not  dr'u  .0* 
Belleville  ACarondelet.lst  m.,  Belle.  to  E.  Caron.o* 

"56 
17 
50 

1HS1 

iMtii; 
1883 
1880 

1,000 
1,000 

l.(><>0 

i  ooo 

1,357,000 
1.030.OOO 
485.0OO 

• 
I 

June  1 
A.  A  O. 
J.   AD 

do              do 
do               do 
do              do 

After  Jan.,  '04 
Oct.  1.  1896 
Junel.  1923 

50 

1880 

1  ooo 

g 

F   A  A 

4                 4 

Aug  1  192O 

81 

1  8-H6 

1  OOO 

550  OOO 

JJ 

31 

H-li 

1  OOO 

52*5  OOO 

5 

M     V  S 

H«-pt  1  1931 

Carbondali.  A  Shawneet'n—  1st  M.,|r.,lnt.guar.O' 
Chlo.  Ht.  L.  A  Paduoah,  1  st  m  .  i:.  r'd  at  105  guar.  o* 
2d  iiHirtL-aKr,  gold.  Income  (non  cumulative)  .  .0' 
gt.  L.  Ark.  A  Tex.—  New  stock  (*2O,OOO,OOO  IB  5%  pf.) 

17 
53 
53 

1.2i7 

1887 
1817 
1887 

1,000 
1,000 

1,000 
100 

250,000 
l.OOO.OOO 
l.OOO.OOO 
36,500.000 

til: 

5». 

«.  .V  H. 
M.  A   8. 
M.  A  8. 

do             do 
do             do 
No  coupons  paid. 

March  1,'  1932 
Hei.t.  1,  1917 
Sept.  1,  1017 

New  1st,  M.cert.($20,000,000),  $16.500  p.  m..  gold 
New  2d  M.  Inc  cert.,  for  $10,000,000,  non-oum... 
gt.  Louis  <t  Cairo  —  1st  mort..  Int.guar.,  M.  A  O.  g..c 
St.  ijonis  A  San  Iranciaco.  —  Stock,  common  

iei 

1.329 

1890 

189O 
1886 

500  "ic. 
100 

19,500,000 
8.OOO.OOO 
4.0OO.OOO 
11,859.300 

1" 
4g. 

M.  A  N. 
J.   A  J. 
J.   A  J. 

N.  Y..  Central  Tr.  Co. 
Aft«r'9O—  when  earned 
N.  Y.,  Farmers'  L.  A  Tr. 

11IHII 
I!t90 

Jan.  1.  1931 

Preferred,  7  per  cent,  not  cumulative  
1st  preferred,  7  per  cent,  not  cumulative  

1,329 

.... 

100 
100 

lO.OOO.OOO 
4,50O,OOO 

1 
2 

Q-Jan 
P.  A  A 

N.Y.,  O«oe  15  Broad  St. 

Oct.  15,  1889 

l,.i,  ]()  IH'-O 

Id  mort.  (now  1st),  A,  gold  )  (Pacitto  to  Seneea.e'* 
do             do     B,  gold  >  Mo.,  A  branches,  o* 
do             do     C,  golil  )          294  miles       o* 
Equip,  mort.,  gold,  $80.000  dr.  ann'lly.  at  105  c* 
IstonMo.A  West.RR.,g.  $5,000  yrly  dr.  at  105  o" 
Collateral  trust  bonds,  gold,  sink,  fd.  not  drawn.  o* 
8t.L.WIoh.A  West.,  1st  m.  red.  at  105,  g..guar..c* 
Gen.  M.,  g.(lst  on  365  m.)  ($7,727,000  are  6s)  .  .0* 
Collat.Tr.M.  on  br'ches  ($20,000  per  inlle),  gold.o* 
Equipment  Trust  ($23,000  due  each  A.  A  O  )..... 

294 
294 
2»4 

"82 
103 
145 

9!>0 
55 

1876 

1876 
1876 
1880 
1879 
1880 
1879 
1881 
1887 
1884 

100  Ac. 
500  Ac. 
500  Ac.. 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 
1,000 

600.000 
2,766,500 
2.40O.OOO 
394.OOO 
1,074,000 
1,177,000 
2.000.OOO 
20,030,000 
1,099,000 
211,000 

s  *• 

6  g. 
6g- 
7g. 
«(?• 
6«. 
6  g. 
5  Jt  6  g. 

5  K- 
6  or 

M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  D. 
F.   A  A. 
P.  A  A. 
M.  A  S. 
J.  A  J. 
A.  A  O. 
A.  A  O 

do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 

Nor.  1.  1906 
Nor.  1,  1908 
Nor.  1.  1906 
June  1.  1896 
Aug.  1,  1019 
Au«(.  1.  1920 
Sept.  1,  1919 
July  1.  1931 
Got  1,  1987 

Kan.  C.A8.W,,lstM.,g.,red.at  1  10  ($12,000  j>.m.)e* 

62 

1886 

1,000 

744,000 

6g. 

J.   A  J 

do             do 

Jau.'l,  'l91« 

that  extent.  The  Chicago  St.  Louis  A  Paduoah  road  is  leased  for 
978  years  from  March,  1888,  at  30  per  oent  of  gross  earnings,  with 
guarantee  of  rental  to  pay  1st  mortgage  interest.  (V.  47,  p.  801.)  The 
1st  M.  bonds  on  this  road  are  redeemable  after  Sept.  1,  1892,  at  105. 

Deo.  31, 1889,  sinking  fund  held  of  the  first  mortgage  bonds  $636.000 
(included  above)  on  which  interest  is  paid  and  $607,804  cash.  The 
•inking  fund  for  first  mortgage  bonds  is  $25,000  per  annum.  If  bonds 
can  be  bought  at  11O  and  interest;  otherwise  lapses.  The  dividend 
Dond  terms  were  in  V.  48,  p.  389.  The  preferred  stock  has  a  prior 
right  to  a  cumulative  dividend  of  7  per  cent  before  any  is  declared  on 
common.  It  is  also  convertible  into  common  at  par.  Common  stock  Is 
$2.300,000;  par  $100. 

Dividends  on  preferred  stock  since  1876  have  been  In  1878,  2  per 
oent;  in  1881,  3  and  55  in  bonds ;  from  1 882  to  1885,  inclusive,  7 ;  In 
18H6,  2*9  ;  in  1887,  nil  in  I«s8,  1"4  :  in  1889.  1. 

From  Jan.  1  to  April  30, 1890  (4  months),  gross  earnings  on  all  except 
the  main  line  were  $383,092,  against  $316,540  In  1889;  net  $164,607, 
against  $113,212. 

The  annual  report  for  1889  was  in  V.  50,  p.  482. 

GENERAL  FINANCIAL  RESULTS. 


1886. 


1687. 


803,990 

962,480 

395,095 

441,401 

214,482 

255,883 

N"*t  revenue   ...  ... 

180,613 

185.518 

Add  rental  of  mainline  

452,555 

452,437 

Total  net  receipts  

633,168 

637,957 

Deduct  — 
Interest  on  funded  debt  
New  equip.,  taxes,  elc  

469,0  0 
107,800 

469,000 
169,962 

1888.  1889. 

$  s 

949,307  1,110,426 
400,796 


249,936 

150.S60 
452,540 


603,400      582,382 


461,748 
332,095 

129,653 
452,729 


469,000 
69,182 


469,000 
94,078 


Total  deductions 576,800  638,961  538,182  563,078 

Balance 56,368  def.  1,005  65/218  19.304 

—(V.  48,  p.  372,  389,  397,  855;  V.  50,  p.  482,  632,  801;  V.  51,  p.  52.) 

St.  Louis  Arkansas  A;  Texas.— Koad  extends  from  Birds 
Point,  Mo.,  opposite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and 
thence  by  the  Texas  road  to  Gatesville,  305  miles ;  total,  main  line,  723 
miles;  branches,  lit.  Pleasant  to  Sherman,  110  miles;  Tyler  to  Luf- 
kin  (narrow  gauge).  89  miles;  Corsicana  te  Hillsboro,  Tex.,  42  m.j  Com- 
merce to  Fort  Worth,  97  m.;  Lewisville,  Ark.,  to  Shreveport,  La..  60  ni.; 
Altheimer  to  Little  Rock,  Ark..  43  m.;  Maiden,  Mo.,  to  Delta,  51  miles; 
other  branehe  s,  12  miles ;  total,  Jan  ,  1890, 1 ,227  miles. 

The  road  in  Texas  was  foreclosed  Deo.  1, 1885.  llie  Missouri  A  Ar- 
kansas Division  was  sold  on  Feb.  27, 1886.  The  present  organization 
consists  of  two  corporations.  The  stock  issued  by  the  Missouri  ami  Ar- 
kansas Company  was  transferred  to  the  Texafe  Company,  which  latter 
has  issued  its  own  stock  for  the  same.  Till  1891  the  control  of  the  en- 
tire road  WHS  vested  in  live  {trustees,  and  for  this  purpose  the  stock 
deposited  with  a  trust  company. 

A  decree  ordering  the  sale  of  the  property  in  October  was  granted 
Jnly2,  1890. 

In  May,  1 889,  the  coupons  were  defaulted  in  part,  and  Mr.  S.  W.  For- 
dyoe,  the  President,  was  appointed  Receiver  on  May  13,  1889,  and  in 
June  A.  H.  Swanson,  co-receiver.  F.  P.  Olcott,  Cent.  Tr.  Co.,  is  chair- 
man of  a  bondholders'  committee,  and  their  plan  of  reorganization  was 
'given  at  length  in  the  CHRONICLE  V.  50,  pp.  141  anil  561,  under  which 
tne  property  is  to  be  foreclosed  and  new  securities  issued  as  shown 
In  table  above.  Of  the  new  firsts  $500,000  are  to  be  reserved  for  u 

Serlod  not  exceeding  five  years.  The  new  incomes  will  receive  from 
an.  J,  189r,  sucli  interest,  payable  semi-annually,  not  exceeding  4  per 
oent  per  annum,  as  can  be  paid  out  of  net  earnings  of  the  railways 
during  the  preceding  fiscal  year,  after  payment  of  operating  ex- 
penses, repairs,  renewals,  replacements,  taxes,  insurance  and  Interest 
on  prior  llo.ns.  The  issne  of  fliesu  certificates  may  be  increased  up  to 
$10.000,000,  subject  to  restrictions  to  be  provided  in  the  mortgages  as 
to  their  issue  ana  application  of  the  proceeds. 

The  bonds  are  given  in  the  table  as  they  will  be  If  all  the  old  issues 
•omc  into  the  reorganization.  On  May  1,  1890,  the  only  unassented 
.  securities  were  $321,600  stock  (out  of  a  total  of  S16.358.5OO),  $848,000 
1st  mort.  certificate?,  and  $377,000  2d  mort.  certificates.  The  new  pre- 
ferred is  5  percent  non-cumulative. 

The  1st  mortgages  of  the  companies  in  Missouri  and  Arkansas  and  In 
Texas  aredeposited  with  the  Central  Trust  Co.  and  the  2d  mortgages  on 
both  divisions  with  t  lie  Mercantile  Trust  Co.,  and  each  of  these  trust  com 
panies  has  issued  against  these  mortgages  so  held  Its  coupon  trust  cer- 
tificates for  $1 ,000  each.  See  abstracts  of  old  mortgages  in  CIIKONICLE, 
V.  45,p.  644. 

From  Jan.  1  to  April  30  in  1890  (4  months),  gross  earnings  were 
§1,181,168,  against  $973,793  in  1889;  deficit  under  operating  expenses, 
$224.176,  Agst.  net  $15,444,  the  deficit  in  1890  being  due  to  large  ex- 
penditures for  Improvements  charged  to  operating  expenses.  Bee  V. 
50,  p.  904. 

Beport  lor  1888  was  in  CHRONICLE,  V.  48,  p.  588.  Gross  earnings  in 
1889  were  $3,876,285,  against  $3,060,423  in  1888;  net,  $587,058, 
against  $21,926;  spent  for  betterments  and  included  In  operating  ex- 
penses, »1, 116,665  In  1889,  against  $687,166  In  1888.  (V.  48,  p.  70, 
588,  601,634,663,730,800,850;  V.49,p.  52,207,  236,270,301,690, 


7  89;  V.  50,  p.  72,  107,  139.  207,  245,  276,  314,  353,  452,  520,  561,  875 
904;  V.  51,  p.  21.) 

St.  Louis  Sc  Cairo.— Owns  Cairo  to  East  St.  Louis  and  branch.  161 
miles.  The  former  Cairo  A  8t.  Louis  made  default  April  1,  1874,  and 
was  sold  in  foreclosure  July,  1881.  Stock  Is  $6.500,000.  In  Jan.,  1886, 
a  lease  was  negotiated  till  Jan.  1. 1931,  to  the  Mobile  A  Ohio  RR,  on  the 
basis  of  a  rental  of  25  per  oent  (-BOgic)  of  the  gross  revenue  of  the 
whole  line,  Mobile  to  St.  Umls,  this  rental  being  guaranteed  by  the 
lessee  to  amount  to  $165,000  oer  year.  In  year  ending  June  30,  1 889, 
gross,  $670,2t>7 ;  net,  $144,487. 

St.  Louis  &  Chlcago.-(5e«  /forth  <t  South,  of  Illinoii.) 
St.  Louis  &  Sao  Francisco.— (See  Map.}— Lint  op  ROAD— St. 
Louis,  Mo.,  to  Seneca,  326  miles;  Pierce  City  to  Wichita  Kan.,  217  m.; 
Monett,  Mo.,  to  Paris,  Tex.,  303  miles;  Springfield  to  Chad  wick,  Mo.,  35 
miles;  Springfield  to  Bolivar,  Mo.,  39  miles;  Girard,  Kan.,  to  Galena, 
Kan..  46  miles;  Fayettevilie,  Ark.,  to  St.  Paul,  Ark.,  33  miles:  Jensen 
to  Mansfield,  Ark.,  18  miles;  small  branches,  26  miles;  total,  owned 
December  31, 1888, 1,044  miles.  Leases,  Cuba  Junction  to  Salem  and 
branches,  54  miles  Beaumont  to  Anthony,  Kan.,  121  miles;  branch  2 
miles;  Wichita  to  Ellsworth,  107  miles;  total  owned  and  leased  1.329 
miles;  and  operates  and  half  owns  the  Atlantic  A  Pacific  Central  Divi- 
sion, 112  miles;  Western  Division.  80  i  miles;  Wichita  A  Western,  124 
miles;  total  (counting  one-half  of  mileage  half  owned),  1,851  miles. 

ORGANIZATION,  Ac.— This  company  was  organized  Sept.  20,  1876,  as 
successor  to  the  Atlantic  A  Pacific  in  Mo.  The  latter  embraced  the  South 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Pacific  RR.  of  Mo., 
ohartered  Deo.  25, 1852),  which  was  consolidated  with  the  Atlantic  A 
Pacific  road  Oct.  25,  1870. 

This  company  is  jointly  interested  in  the  Atlantic  A  Pacific  RR.  with 
the  A tch.  Top.  &  Santa  Fe,  and  guarantees  one-half  the  1st  and  2d 
mortgage  bonds  severally,  not  iolntly.  It  owns  $28,077,800  stock, 
$777,000  Cent.  Div.  Incomes,  $373.500  West  Div.  incomes  and  $79,000 
1st  mort.  bonds  of  the  Atlantic  A  Pacific. 

In  May,  1890,  the  Atehison  Topeka  A  Santa  F«  purchased  most  of  the 
common  and  preferred  stock  and  took  contiol  of  the  road.  See  CHRON- 
ICLE V.  50,  p.  734,  771. 

In  January,  1836,  leased  for  99  years  the  Kansas  City  A  Southwest- 
ern RR.,  from  Beaumont,  Butler  County,  Kansas,  to  Cale,  in  Cowley 
County,  62  miles,  at  a  rental  guaranteed  to  pay  the  interest  on  the  1st 
mortgage  bonds.  The  bonds  are  redeemable  on  notice  at  1 10.  The  stock 
of  the  St.  L.  K.  AS.  W.  is  owned  and  the  bonds  guaranteed. 

STOCKS  AND  BONDS.— The  first  preferred  stock  has  prior  right  to  7  per 
Oeiit  (non-cumulative) ;  then  pref.  entitled  to  7  per  cent ;  then  common 
entitled  to  7;  then  all  classes  share  in  any  surplus.  The  terms  of 
the  first  preferred  stock  are  stated  as  follows;  "This  stock  is  entitled 
to  a  dividend  of  7  per  cent  per  annum  *  •  •  and  by  resolution  of  the 
company  has  priority  of  lien  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  issued  by  the  company  subsequent  to  the 
creation  of  this 'stock." 

Stockholders  on  July  21, 1890.  voted  an  increase  of  $10,000,000  In 
common  stock,  to  be  held  In  the  treasury,  and  against  which  may  be 
issued  a  like  amount  of  bond*  to  be  used  for  paying  floating  debt,  £or 
Improvements,  etc. — (See  V.  51,  p.  85.) 

Dividends  on  first  preferred  stock  from  1881  to  1889  inclusive.  7 
per  cent  per  annum;  in  1 890,  Feb.  10, 2  per  cent.  On  preferred  In  1887 
•2^a  per  cent;  in  1888,  5:  In  1889,  3;  In  1890  passed  Jan.  and  April  divi- 
dends. (See  V.  50,  p.  72.) 

The  range  of  the  stocks  yearly  since  1877  has  been :  First  preferred'ln 
1878(4  months),  5ia»ll%;  in  1879,  9%878>9;  in  188O.  60»100;5n 
1881,  909115ia;  In  1882,  79\al06^a;  in  1883,  87910O>9;  in  1884, 
70»96ia;  m  1885,  79®99i«;  in  1886,  97all81a;  in  1837. 107912O:  sin 
1888,  105Hi9ll678;in'89,  85®114'«;  in  '90  to  July  18,  Inc.,  87's®105>4. 
Preferred  stock  in  1878,  UsaS^t;  in  1879,  4>6®60i«;  in  1880.  33 a 
65;  in  1881,  65®81>4:  in  1882,  43®6(jifl;  in  1883,  400591s;  in  1884 
24>a®50;  in  1885,  30049'g;  in  1886,  37i«3>7238;  in  1887,  61>«a84>« 
In  1888,  6Hs-»74%;  in  '89,  37®66?e:  in  '90to  July  18,  Inc..  36!a<?67. 
Common  In  1878  (3  months),  m®*^:  in  1879,  3*8353;  in  1880,  US'* 
®48;  In  1881,39a>55;  In  1882,  Sloe's:  in  1883.  20^98614;  in  1884, 
Iliaa29i«;  in  1885,  17'aa24is;  in  1886, 17®36\;  in  1887,  80944*4; 
in  1888,  22>4»36is  ;  in  1889, 14*30;  in  189O  to  July  18,  Inc..  16^36^; 
The  trust  bonds  of  1880  are  secured  by  deposit  of  7  per  ocut 
mortgage  bonds;  'bonds  on  Monet.  Mo.,  to  Fayettevilie,  Ark.,  71  m.; 
Carl  June.,  Mo.,  to  Girard,  Kan.,  29  m..  and  branch,  3  m.;  total,  103  m. 
The  general  mortgage  of  1881  (supplemented  by  that  of  June,  1882)  for 
$30,000,000  Is  made  to  the  U.  8.  Trust  Co.  as  trustee,  and  enough 
reserved  to  take  up  all  prior  debt.  This  general  mortgage  is  a  first  Ufn 
on  St.  Louis  to  Pacific.  Mo.,  34  miles.;  Springfield  to  Bolivar,  Mo.,  3!)  IIL, 
and  to  Chadwick,  Mo.,  35  m.;  Fayettewile,  Ark.,  to  Red  River.  I.  T.. 
215  m.,  and  to  Powell,  Ark.,  25  m.;  Joplln  to  Galena,  10  m.,  and  Carl 
Juno.,  7  m.;  total,  365  m. 

Tha  collateral  trust  bonds  of  1887  (Onion  Trust  Co.,  Trustee)  are  for 
$50,000,000,  at  $20,000  per  mile,  and  are  secured  by  deposit  with  the 
trustee  of  an  equal  amount  of  first  mortgage  bonds  of  branch  lines. 

Missouri  A  Western  bonds  to  the  amount  of  $5,000  a  year  are  pur- 
chased or  drawn  at  105.  St. Louis  Wlch.  A  West,  bonds  cover  road 
from  Oswego  to  Wichita,  Kan.  They  are  purchased  or  drawn  at  103 
with  any  surplus  rental  over  interest. 

The  St.  L.  K»n.  A  So. Western  bond*  are  issued  at  $15.000  per  mile  on 
road  from  Arkansas  City  to  Anthony.  70  miles,  and  are  redeemable  ac 
110  on  any  Interest  day,  at  four  weeks'  notice. 
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snl.«<  HIUTH  \vlll  confer  a  great  favor  by  ulvliig  Immediate  uotlre  of  itny  error  discovered  In  these  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 

H  IN 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEBE8T  OB  DIVIDEND*. 

Stock*—  LMt 

in-.  i.l.-..d. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Bate  per 

Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

*f(  Lotti*  tf  San  Francisco  —  (Continued)  — 

Bt.  L.  Kan.  A  8.  W.,  1st  M.,  g..  guar.,  red.  at  110..  o 

70 

1886 

$1.000 

9890.000 

f  ft 

U.  A   H. 

N.Y.,OfHoe,15  Broad  Bt. 

Sept.  1,  1019 

Ft.  H.  A  Van  Bur.B'dge,  1st  m..  g.drn  at  105  guar. 

.... 

IHH.-i 

1.000 

475.OOO 

6  g. 

A.  A  O. 

do             do 

April  1.  1910 

Bt  LBalem  A  Ark.,  1st  M.,  guar.,  redeem,  at  105..  o* 

54 

IHMIi 

1,000 

810,000 

»  g' 

J.   A  D. 

do              do 

Dec.    1,  1936 

Kan.  Midl'd.  1st  M.,  g.,  $15,OOO  p.m..  int.  guar.  o* 

107 

1MH7 

1.000 

1,608.000 

J.   A  D. 

do              do 

June  1,  1987 

gt  I  iiuin  Van.  •*  Terre  If.—  1st  M.  s.  f.  guar.  notdr.c* 

158 

1867 

1,000 

1,899,000 

7  g 

J.   A  J. 

N.  Y.,  Central  Trust  Co. 

Jan.  1,  1897 

Sd  mort.,  sink,  fund,  not  dr'nl$l,6OO.OOOguar.).c* 

158 

1868 

i.ooo 

2.600.000 

7 

M.A  N. 

do              do 

M:tV     1.     1H{*° 

gt.  /•'<«(  if  l>nlitth—  Preferred  7  p.  c.  stock  A  scrip. 

247 
247 

.... 

loo 
100 

5.376,910 

4,860,207 

Vf 

3  A  15  st 

Bee  r.  m 

s.  Y.,  Of.  ,32  Nassau  St. 
do             do 

Jsn.  16.  1890 
July  5,  1887 

1st  mortgage               ..     ..  .....  ................c* 

167 

1881 

I.OOO 

l.OOO.OOO 

5 

F.  'A"A. 

do             do 

Aug.   1,  1931 

167 

1887 

1,000 

2,000.000 

5 

A.  A  O. 

•  In                   do 

Oct.   1,  1917 

Tavlor's  Falls  A  Lake  Blip.,  1st  m.,gn.,g.f.  not  dr.  c' 
Diiluth  Short  L.,  1st,  guar..  cum.  s.f.  not  drawn.  o' 

21 
25 

1884 

IHHI; 

I.OOO 
1,000 

210,000 
500.000 

6 
5 

J.   A  J. 

M.  A  8. 

do              do 
do             do 

Jan.  1,   1914 
Sept.  1.  1914 

fltillwater  A  St.  Paul  —  1st  M.,  g.,  (not  guar.)  ..... 

12 

1870 

2(I2,V)0 

7 

J.  A  D. 

do                  do 

Deo.  1,  1900 

gt  fa-ut  lfmn,  <t  Man.—  Stock  (rental  6  p.  c.  in  gold) 
Bt.  I'.  A  Pac.,  2d  M.  (1st  on  Bt.  Paul  to  Watabi.  .. 

2,770 
76 

1862 

100 

1,1  KM) 

20,000,000 
306.000 

7 

IJ.      K. 
J?A  J. 

New  York,  40  Wall  Bt. 
do              do 

AUK.  1,  1890 
July  1,  189* 

1st  mort.  land  grant  sink,  fd.,  g.  drawn  at  105.  .0* 

656 

1879 

100  Ac. 

4,280,000 

7  g. 

J.  A  J. 

New  York  and  London. 

July  1,  1909 

2d  mort.,  gold  (does  not  cover  lands)  ...c* 

<>f>6 
473 

1879 

1HMO 

1,000 
l.OOO 

8.0OO.OOO 
6,676,000 

6g. 

A.  A  O. 

M.  A  N. 

do              do 
N.  Y.,  40  Wall  Bt. 

Oct.    1,   1909 
NOT.  1,  1910 

Dab  Ext    1st  mort.,  gold  ($12,OOO  per  mile) 

Consoi  mort.,gold  ($13,344,000  are  6s),  cp.  orreg. 
1st  M..g..  Montana  Exten.  ($25,OOOp.  m.)...o*4r 

2,394 
411 

1883 

1SH7 

1.000 

1  .OOOAc 

26.995.000 
7,468  000 

4><A6Kg. 
4  g. 

J.  A  J. 
J.  A  D. 

do              do 
do              do 

July   1,  1933 
June  1,  1937 

Pacific  extension  mort.  for  id,  000.  000,  goM.e'Ar 

.... 

1890 

JilOOAc 

(f) 

4  g. 

J.   A  J. 

N.  Y.  A  I.on.  ,  Baring  Br'n 

July  1,  1940 

Minneap.  Un.  RR..  1st  M.,  g  ,gu.($550,OOO  are  5si 

1MS2 

$l,OOO 

2,700,000 

5  A  6  g. 

J.   A  J. 

New  York.  40  Wall  St. 

July  1.   192* 

East,  of  Minn.  ,1st  M,  g  ,  gu.  ($50,000  p.m.)  c*&r 

"76 

1888 

1,  OOOAc 

4,250.000 

6  g. 

A.  A  O 

N.  Y.,40Wall;  Bos.,  L«e  H 

April  1,  1908 

Montana  Cen.,  1st  M.,  g.  ($40.000p.  m.),  guar.  c  Ar 

203 

1887 

l.OOOAc 

8,500,000 

6g. 

J.    A  J. 

New  York,  40  Wall  St. 

July  1,  1937 

gt.  Paul  it  No.Pac.—  Stock  ($1O,OOO,OOO  authorized) 
Gen.  M.,guar,  ld.gr.,  ($10,000,000)  reg.  Q.—  F.o*&  r 
West'rn  RK.,Miiin.,lst  M.,  RR..  covered  by  Gen.M. 

181 
184 

1883 
1877 

10O 

1.00(1 
1,000 

5,500,000 
7,464,000 
438,000 

7  g' 

Q.-J. 
F.  A  A. 
M.  A  N. 

N.  Y.  Office,  35  Wall  St. 
N.Y.,  Wlnslow,  L.  A  Co. 
do             do 

July  15,  1890 
Feb.  1,  1928 
May    1,   1907 

San  Ant.  it  Arannas  Pass—lat  M.,  g..  red.  at  110.  .0' 

150 

1885 

1,000 

1,750,000 

6g. 

J.    A  J.Jan.  '90,  ooup.  la*t  paid 

Jan.  1,  1916 

1st  M.,exten.,  gold  ($12,OOOp.  m.).  red.  at  110.  o* 

309 

1HS6 

1,000 

8,715,000 

6  g. 

J.   A  J. 

Jan.  '90,  ooup.  last  paid 

July  1,  1926 

1st  M.,  for  $9,000.000,  gold,$15,OOO  per  mile.  ..o* 

43 

1HSH 

1,000 

645,000 

A.  A  O. 

Apr.  '90,  ooup.  last  paid 

Oct.    1,  1938 

.    2d  M.,  g.,  income  for  5  years,  $8,000  per  mile  — 

502 

1888 

1,000 

4,016,000 

sf: 

A.  A  O. 

None  paid. 

Oct.  1,  1913 

The  Fort  Smitn  A  Van  Buren  Bridge  bonds  are  guaranteed  by  the  8t 

P.  Co.,  and  since  188P  havehad  a  sinking  fund  of  5  per  cent  yearly 

Mdraw  the  bonds  at  105;  they  are  all  redeemable  at  110  at  CO. 's  op- 

Son.    The  land  department  assets  were  estimated   Dec.  31,    1889,  at 

JS.   including   T-U. !>:,<)  acres  of  bind  valued  at   $318,647,1,051 

town  lots  val'd  at  $36,080,  $126,963  in  land  contr'ots  and  $61,837  caoh. 

The  8t.  L.  Salem  &  Arkansas  first  mort.  bonds,  Cuba  to  Salem,  Mo., 
and  branches,  54  m.  (guar.  absolutely  by  St.  L.  A  San  F  )  arc  Issued  at 
$15.000  per  mile,  and  are  redeem,  on  notice  at  1O5.  Ka'isas  Midland 
tost  mort.  bonds  (Wichita,  Kan.,  to  Ellsworth,  107  m.)  are  at  $15,OO(> 
per  mile,  and  Interest  is  guar.  under  lease  of  97  years  by  St.  L.  A  San  F. 

OPERATIONS,  FINANCES,  Ac.— Fmm  Jan.  1  to  May  31  (5  months),  gross 
earnings  were  $2,425,060  In  1890,  against  $2,123,411  in  1889;  net, 
9»<>0.678,  against  $849,217. 

The  report  for  1889  was  given  at  length  in  V.  50,  p.  701,  704. 


INCOME    ACCOUNT. 


1886. 
$4,874,628 


1887. 
$6,229,344 


1888. 
$5,773,251 


1889. 

$6,052,951 
$2,592,271 
32,«04 

$2,811,951    $3,437,809    $3,225,983    $2,624,875 


$2,652.332    $3,247,477    $  i,109,441 
159,619          190.332     '1,116,542 


$1,956,297    $2,219,901    $2,382,157 
315,000          565,000          815,000 


$2,354,343 
547,500 


Gross  earnings 

Net  earnings 

Other  receipts 

Total  net  income 
Disbursements— 
Int.  sink,  fund,  &c. 
Dividends 

Total  disbursem'ts  $2,271,297  $2,784,901  $3,197,157  $2,901,843 
Balance,  surplus....  540,654  652,908  28.826  def.276,968 

•  Made  up  as  follows:  Interest  and  dividends,  $524,8  15;  sale  of  gen- 
mort  bonds,  $159,000;  profit  on  securities  sold,  $432,697. 
-(V.  48.  p.  463.  525.  528,  827;  V.50,  p.  72,  701.  703,  704,  ,734,  771, 
833,  905;  V.  51,  p.  85.) 

81.  LioulN  Vauditlla  &  Terre  Haute.— Owns  from  East  St. 
Louis  to  Indiana  State  line,  158  miles.  Road  opened  July  1,  1870. 
It  is  leased  to  the  Terre  Haute  A  Indianapolis  Railroad  at  a  rental 
Of  30  per  cent  of  gross  earnings.  In  July,  1887  suit  was  brought  by 
the  lessor  company  to  declare  the  lease  void,  but  Judge  Gresham 
decided  In  favor  of  its  validity,  and  the  case  lias  been  appealed 
to  the  U.  8.  Supreme  Court.  The  first  mortgage  and  $1,600,000 
of  second  mortgage  bonds  are  guaranteed  by  the  lessees  and  also 


60  P  242.  In  year  ending  Oct.  31,  1889,  gross  earnings  were  $1,727,- 
299;  rental  to  St.  L.  Van.  A  T.  H.,  $518,189:  less  charges,  $369,604, 
leaving  surplus,  $148,585.  In  1885-K  profit  to  lessee  was  $23.687;  in 
1886-7  profit  $117,821;  in  '87-8  profit  $11,983;  in '88-9,  $57,000.  (V. 
48,  p.  68, 126;  V.  50,  p.  242.) 

8t.  Panl  &.  Dulnth.— LINE  OF  ROAD.— Bt  Paul,  Minn.,  to  Duluth, 
Minn. ,155  miles;  branches,  N.  P.  June,  to  Clocquet,  6  miles;  Rush  City 
to  Grantsburg,  17  miles;  Sandstone  June,  to  Sandstone,  5  miles;  leases: 
Btillwater  A  3t.  Paul  RR.,  13  m.  (for  B99  years);  Minneapolis  A  Duluth 
BR.,  13  m.  (for  99  years  from  July  5,  1883):  Taylor's  Palls  A  Lake  Su- 
perior, 21  miles;  Duluth  Short  Line  (Thomson  to  Duluth),  18  miles  (for 
99  years)-  total,  247  miles.  Between  North.  Pacific  Junction  and  Du- 
tath,  24  miles,  the  road  is  owned  Jointly  with  the  No.  Pacific. 


The  Lake  Superior  A  Mississippi  RR.  was  sold  in  foreclosure  May  1, 
1877,  and  tills  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lauds  at  par.  Three  shares  of  common  stock 


nave  one  vote  and  each  share  of  preferred  has  one  vote.  Preferred 
stock  has  a  prior  right  to  7  per  cent;  then  common  to  receive  6  per  cent. 
Dividends  since  1876  have  been:  On  preferred— In  1881, 10  stock; 
in  1882,  3*a  In  cash;  in  1883,  7;  in  1884,  3>s  and  7  tn  pref.  stock;  from 
1885  to  1888,  7;  in  1?89,  5i« ;  Jan.  16,  1>-90,  2*v.  On  common— In 

1887.  3  and    15  in  common  stock;  in  1888  and  1889,  nil.    Dividends 
on  prf  f  heretofore  paid  in  Jan.  and  July  wdl  hereafter  be  paid  in  March 
and  September.    The  2d  mortgage  covers  the  right  to  leaned  lines,  but 
not  the  land  grant 

The  company  has  a  land  grant,  of  which  1,076,331  acres  remained  un- 
sold Dec.  31, 1 888,  and  67.340  acres  of  the  Taylors  Palls  branch.  In  1888 
net  receipts  from  land  and  stumpage  sales  amounted  to  $367,946. 

From  July  1, 1889,  to  May  31,  1890  (11  months),  gross  earnings  were 
$1,299,374;  net,  $407,591. 

Year  changed  to  end  June  30.    The  report  for  year  ending  Deo.  31, 

1888,  was  In  V.  48,  p.  460.  „„„  Ig89 

$ 

1,301,986 
376,200 


1,524,918 
327.435 
367,946 
sa.182 

716,543 
561,989 

Balance,  surplus 488.693  154,554 

-<V.  47,  p.  81,  432,  745;  V.  48,  p.  129.  460,  609,  829.) 


Receipts —  $ 

Gross  earnings 1,694,339 

Net  earnings  of  RR 522.080 

Beceipts  from  lands  A  stumpage.     541,926 
Interest,  rents,  Ac 24,852 

Total  receipts 1,O>>«,858 

Total  charges  and  dividends ..     600,165 


St.  Panl  ItllniieapolU  &  Manitoba— (See  Map  of  Great  North- 
ern.)—Tha  road  owned  >>y  this  company  Is  described  in  this  BUM-I.K- 
MBST  under  the  title  Great  Northern,  which  company  leaned  the  Ht. 
P.  Minn.  A  Man.  for  999  years  from  Jan.  31, 1990,  and  guarantee*  8 
per  "imt  in  gold  on  its  stock,  and  the  payment  of  ioth  principal  and  in- 
terest' fall  its  obligations.  See  circular  to  stockholders  In  V.  49,  p.  435. 

The  St.  P.  M.  A  M.  Co.  was  organized  May  23, 1879.  It  had  a  land 
grant  of  3.843,000  acres,  and  acquired  the  Minneapolis  A  St.  Cloud  RR. 
grant,  476,864  acres.  The  proceeds  of  land  sales  are  applied  to  the 
redemption  of  1st  mort.  bonds  at  or  under  105. 

The  laud  sales  for  year  ending  June  30,  1889,  were  42,893  acres  for 
$274,743,  ana  139  town  lots  for  $7,573.  The  net  amount  due  on  land 
contracts  June  30,  1889,  was  $346,179  ;  lands  unsold.  2,615,804  acre*. 

Dividends  have  been  as  follows  since  1880:  In  1881,  3  per  cent;  in 
1882,  9 ;  in  1883,  8  ;  in  1884,  7>s;  In  1885  and  since,  6  per  cent  yearly. 

Range  in  stock  prices  since  1882  has  been:  In  1888, 9i*lW%:  In 
1884,76Js3>99;  In  1=85.  79%®111 ;  in  1886,  106%®124>«:  in  1887, 
94*i®120V.  in  lS88,94®114ia;  In  1S89,  92ai211s;  in  1890  to  July  18, 
Inclusive,  110-S115. 

The  consolidated  mortage  of  1883  is  for  $50,000,000,  of  wnloh 
819,426,000  were  reserved  to  pay  prior  liens.  The  tuortg.  on  the  Mon- 
tana Div.,  issued  in  1887  and  due  in  1937,  is  f  or  $25,OUO.OOO,  to  pro- 
vide for  extensions,  $15,000  per  mile  being  allowed  for  second  track. 
See  abstract  of  mortgage  in  V.  45,  p.  342 ;  Central  Trust  Co.  ol 
New  York,  trustee.  The  mortgage  for  *8,OOO,OOO  on  the  Pacific  f  xteo- 
slon  (trustee  of  mortsage  Central  Trust  Co.  of  New  York)  provides  for 
the  issue  of  bonds  at  the  rate  of  £6,000  per  mile  in  Montana  and  £7,000 
per  mile  west  of  Montana.  See  V.  51,  p.  85. 

The  Eastern  Ry.  of  Minnesota  runs  from  Hlnckley  northward  70 
mlles.to  a  point  near  Duluth;  the  mortgage  covers  equipment,  terminals 
and  elevators.  The  St.  Paul  Minneapods  A  Manitoba  leases  trackage 
rights  till  1973,  and  guarantees  the  bonds.  The  Montana  Central 
hoods  were  issued  on  several  road"  (V  46.  p.  125)  and  were  guar.  prin- 
cipal and  interest  liy  the  St.  P.  M.  A  M.  Co.  The  leases  of  these  lines 
tiave  been  assigned  to  the  Great  Northern.  (V.  48,  p.  70, 129.  431, 8OO, 
827,  856;  V.  49.  p.  342,  403,  435,  651,  655.  673,  713;  V.  50,  p.  139, 
205,  377,  518,  874;  V.  51,  p.  85.1 

St.  Panl  &  Northern  Pacific.— Line  of  road  Bralnerd  to  Minneap- 
olis, 139  miles,  and  branches  to  St.  Paul,  etc.,  47  miles;  total,  184 
mile".  Owns  terminals  in  Minneapolis  on  20  acres,  and  owns  tn 
all  some  400  acres  about  St.  Paul  and  Minneapolis.  The  land  grant 
(197,388  acres  unsold  March  1, 1890,)  Is  between  Braluerd  aud  Sank 
Rapids ;  proceeds  of  lands  are  first  applied  to  purchase  of  Western 
Minneapolis  bonds,  then  to  general  mortgage  at  120  or  uuder.  The 
road,  with  Its  terminal  property,  is  leased  for  999  years  to  the  Northern 
Pacific  at  a  net  rental  equal  to  40  per  cent  of  the,gross  receipt*,  but  any 
surplus  over  6  per  cent  on  stock  is  divided  equally  between  lessor  and 
lessee.  The  bonds  are  guaranteed  by  Northern  Pacific.  The  stock  to 
placed  in  trust  with  Farmers'  L.  A  Tr.  Co.,  but  power  to  vote  Is  In  N. 
Pacific  Co.:  "beneficial  certificates"  entitling  holders  to  dividends  are  Is- 
sued. Of  the  stock  $3.002,500  is  owned  by  N.  Pac.  Dividends  in  1833 
aid  since  at  rat»  of  6  per  cent  per  annual.  (V.  49,  p.  23,  540.) 

San  Antonio  *  Aransa*  Pa»».— (See  Map.}— Road  extends  from 
Kerrvllle  to  Houston,  Texas,  306  miles;  Kenedy  Junet'on  to  Corpus 
Orirti  and  R<  ckport  branch,  119  miles;  Yoakum  to  L-xingtou,  86  mil -a; 
Skidmore  to  Alice,  43  miUs;  sinner  to  Lookbart,  54  miles;  total  COS 
miles.  Company  was  unaMe  to  meet  July.  1890.  inteiest,  and  on  July 
14  B  F  Ycakum.Vice-President,  and  J.  S.  McNamara  were  appointed 
receivers.  See  V.  51.  p.  21,  85.  The  floating  and  funded  debt  is 
reported  to  be  about  $16.000.000.  The  mortgage  of  1S85  covers  the 
150  miles  from  San  Antonio  to  Aransas  Bay,  that  of  1886  from  San 
Antonio  to  K«rrville,  70  miles.  Keaedy  to  >Vallis.  132  miles  and  Yoaklin 
to  Waco,  167  miles,  and  that  of  18S8  from  Wallls  easterly  and  from 
Shiner  to  Austin.  The  Farmers'  Loan  A  Trust  Co..  of  N.  Y.,  is  trustee 
of  both  mort  gages.  Abstract  of  188«morigage  given  in  V.  45,  p.  372. 
StocK  issued,  $5,000,000  From  J«n.  1  to  Deo.  31  (12  mos.),  tn  1889, 
gross  earnings  (partly  estimated)  were  $1,438,08*,  again-t  $1,001,231 
In  1883-  net,  $576,224,  ajsainsr  $331.50;;  surplus  over  Interest  OB 
funded  debt.  $271,724,  against  $91, 141.  U.  Lott.  President  and  Gen. 
Manager.  (V?  48,  p.  452?  689;  V.  49,  p.  23,  174,  236,  270,  511,  690;  V 
50,  y.  107;  V.  51.  p.  21,  85.) 

SHII.I  u«k  )  inansneld  fc.  Newarlt.— Owns  from  Sandusky,  O.,  to 
Newark  O.,  116  miles.  Leased  to  Ceutral  Ohio,  guaranteed  by  Balti- 
more A  Ohio.  Feb.  23,  1880,  till  Deo.  1,  1926,  wi'h  option  to  the  Bait.  A 
Ohio  Co.  to  renew  for  tenm  of  20  years  each.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  A  Ohio  system.  Rental  is  $201,850.  In 
'88-89,  gross,  $1,177,519;  net,  $283,17";  profit  to  lessee,  $58,041. 

San  Francisco  tc  North  Pacific.— Point  Tlburon,  Cal..  to 
Ukiah  Cal ,  and  branches,  loO  miles.  Consolidated  with  various 
companies  March  19.  1889.  Connects  with  San  Kranoisco  (-1  miles)  by 
comiia  uy  's  steamer.  Bonds  issued  at  $2  >,OOO  P«r  mile;  t  rustee,  Meroan- 
(ile  I'rust  Co.,  New  Vork;  sinking  fund.  $25,0 M  per  annum,  and  bonds 
drawn  (or  purchased)  at  110  and  Interest.  [See  abstract  of  the  mort- 
gage in  V  49,  p.  241  )  Capital  stock.  $6.0OO,OOO;  no  floating  dei)t.  From 


net,  9246,1397  jlime*  M' J^uahueV President,  San  Francisco'.    (V.  48' 
p.  bOO.) 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tablet. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  6r 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bondt—  Prtncl. 
pal,  When  Due 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 

Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

Slockt-Lux 
Dividend. 

aand\uky  XuntAeld  it  tfeieark—  Re-organized  stock 
1st  M..g,lnt.gu.under  lease  by  B.AO.  and  Cent.O.c* 
San  Fran.  it.  \o.  Pue.—  1st  M.,g.  <$4,5OO,000),«.f  c*Ar 

116 
116 
160 

1869 

1*89 
1885-6 
1889 
1867 
1R09 
1869 
1884 

$50 
l.OOO 
1,000 
500 
1,000 
500  Ac. 
1,000 
1,000 
1,OOO 

$1,068,832 
2.3OO.OOO 
4,000,OOO 
250.000 
2,100,000 
1.  730,000 
464,000 
200,000 
4,056,000 
290,400 
3.0OO.OOO 
3,000,000 
800,000 
200,000 
5,000,000 
1,302,900 
690,000 
650.0OO 
2,250,000 
l.OOO.OOO 
1,000,000 
869,450 
2,000,000 
2,270,000 
4,113,000 
2,209,OOO 
635,522 
l.OOO.OOO 
200,000 
400,000 
3,000,000 
1.920.OOO 

3>« 
Ig" 
IS- 
?* 

7 
7g 

is 
ig- 

6 
6 
5g. 
5  on  com. 
6 
5 

8" 

63g' 

It 

ig- 

"4" 

Vt 

Gg. 

Ig' 

Feb.  1 
I.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  AN. 
M.  A  N. 
A.  A  O. 

j.  'A'J. 
j.  "A'J 

J.    A  J. 
M.  A  8. 
M.  A  N. 
F.  A  A. 
J.   A  J. 
F.  A  A. 
M.  A  N. 
J.   A  J. 
F.  A  A. 
J.   A  J. 
J.    A  J. 
A.  A  O 
Feb.  1 
Q.-F. 
J.   A  J. 
M.  A  8. 
J.   A  J. 
J.   A  J. 
J.   A  J. 

Moss  N.  Bk.,Sand'ky,O. 
N.  Y..  Union  Trust  Co. 
N  Y.  and  Frankfort. 
(  N.  York,  Baltimore,  I 
}  Atlanta  A  Amerious.  5 
N.Y.,H.B.Plant.&8avau 
do             do 
do             do 
do             do 

Feb.  1,  1890 
Jan.  1,  1909 
Jan.  1,    1919 
1905  A  190B 
July  1,  1919 
July,  1897 
May  1,  1899 
May  1,  1899 
April  1,  1934 

Coneol.  n  ort.,nold,  $12,OOO  per  inl!e.$4,100,OOOc' 
Savannah  Florida  rf  West.  -At.*  O.  oonsol.  uiort.o1 
So.Oa.  A  Flor.,  1st  Ms.,  end.  by  State  of  Georgla.e- 

176 
347 

58 
58 
545 

B»T.  Fla.  *  W.,  consol.  mort.  for  $6.500,000,  g.c- 

Brunswlck  A  Went.—  1st  M.  guar.by  8.F.AW.c*&r 

171 

1888 
1888 
1881 
1884 
1889 

1886 

1886 
1886 
1882 
1890 

1871 

1880 
1381 
1883 

5OO&C. 
1,000 
l.OOO 
1,000 
l.OOO 
100 
100  &c. 
1,OOO 
1.000 
1,000 

1,000 

50 

500  Ac 
1.000 
1,000 
1,000 

N.Y.,12W.23d  st.,A8av. 
None  paid. 
N.Y.,Kess'rACo.54  Wall 
do              do 
do              do 
Balt.,F«rm.A  Plant.  Bk. 
Portsmouth,  Va. 
New  York,  Bait.  A  Phila. 
N.Y.,  Union  Tnut  Co. 
Phila.,  Phil.  A  Read.RR. 
do              do 
Phila..  Penn.  RR.  Co. 
do              do 
Last  paid  Jan.,  1885. 
Last  paid  Oct.,  1884. 
None  paid. 
Phila.,  Fidelity  Tr.  Co. 
N.  H.,  Nat.  N.  H.  Bank, 
do             do 
In  default. 
N.Y..  56  Wall  Street 
N.Y.,  Manhattan  Tr.  Co 

Jan.   1,  1938 
Irredeemable. 
Jan.    1,  1911 
Jan.,  1914 
Mar.   1,  1929 
May  1.  1890 
Aft.  July,  1918 
July  1,  1928 
Aug.  1,  1931 
May    1,  1911 
July  1,  1925 
AUK,  1,  1890 
July  1,  1901 
Jan.   1,  1909 
April  1,  1921 
Jan.  1,  1923 

Savannah  <t  Wetlern—  Columbus  A  West'n,  1st  m..e* 

i"58 
50 
367 
110 

"s'i 

90 
31 
31 
29 
28 
255 
255 
255 

1st  consol.  mort.,  gold  ($18,000  per  mile)  gaar.o* 
Seaboard  <t  /toa'A'e—  Stk.  ($244.200  Is  prf.gua.7p.c.) 
Debentures,  redeem,  at  will  after  July  31,  1916.r 
1st  mortgage  for  $2,500,000  c* 

Seattle  Lake  8.  <*  £ast.—lst  M..g.,  $25,000  p.  m..*c 
Shamokin  Snnbury   it  Lewltourg  —  1st  mort...o*Ar 

SlMmokin  Vol.  it  Pottmillt—  Stock,  guar.  by  Nor.  C.  . 

General  mort.  ,pold  (lien  on  $1,560,000  let  M.b'ds.) 

Shore  Line  (Conn.)  -8f  k,7»sp.ct.rent.N.Y.N.H.AH. 

49 
49 
40 
50 
9d 

1880 
1881 
1888 
1890 

100 

lOOO&e. 
1,000 

1,000 

1.000 

July  9,  1880 
March,    1910 
July    1,  1914 
July  1,  1918 
Jan.   1.  1920 

ghretepori  <f  ffowrton—  1st,  g.,  guar.  by  H.  E.  A  W.  T. 
Silver  Sp.  Oeala  <t  Guff—  1st,  l.gr.,  g.  ($15,000  p.m.)e* 

Savannah  Americas  tc  Montgomery— (See  M/t/>.)  —  Owns 
Louvale  to  Lyons,  176  miles,  where  connection  is  made  with  the  Sav.  A 
Western  (Cent,  of  Ga.  system),  forming  a  direct  line  to  Savannah,  Ga. 
Extension  is  proposed  from  Louvale  to  Montgomery.  A  traftio  contract 
has  been  made  with  th*  Sav.  b  Western  and  through  trains  will  be  run 
via  this  line  from  Savannah  to  Binninghim,  Ala.  This  was  formerly  the 
Americus  Preston  A  Lumpkin.  Of  the  1st  mort.  bonds  $100,000  are  a 
first  lien  on  38  m. ,  the  others  cover  extensions,  being  a  second  lien  on  the 
38  m.  The  new  consols,  are  tor$4,100,000  (Mercantile  Trust  Co.  of  Bal- 
timore, trustee).  Stock  is  $  (1);  par  100.  From  Jan.  1  to  May  31, 
1890  (5  months),  gross  earnings  were  $114,389,  against  $48,410  in 
1889;  net  $53,460,  against  $15,384.  In  year  ending  June  30,  1889, 

fross  earnings  were  $120.490;  net,  $49,295;  surplus  over  fixed  charges, 
17,771.— (V.  48,  p.  369, 764.) 

Savannah  Florida  A  'Western.— Owns  from  Savannah,  Ga.,  to 
Chattahoochee,  Fla.,  258  miles;  3  branches  to  Bainbrldge,  Ac.,  15  miles. 
Dupont  to  Gainesville,  118  miles;  Thomasville  to  Albany,  58  miles; 
Thomasville.  Ga.,  to  Monticello,  Fla.,  24  miles;  Waycross  to  Jackson- 
ville, 75  mile*;  Fort  White,  Fla.,  to  Lake  City,  Fla.,  20  miles ;  total.  569 
miles.  In  January,  1888,  coulr.il  was  purchased  of  the  Brunswick  A 
Western  Road,  Brunswick  to  Albany,  171  miles,  with  bonds  as  above, 
the  first  mortgage  bonds  being  guaranteed.  In  1890  a  controlling 
Interest  in  the  Alabama  M  dlandwas  acquired.  See  tLat  company; 
also  V.  51,  p.  50.  The  Metropolitan  Trust  Co.,  of  N.  Y,,  is  trustee  of 
the  mortgages.  The  8.  F.  A  W.  stock  is  $6,403,400,  ipar  $100)  and 
dividends  have  been:  In  1831,  9»g  per  cent;  in  1882,  6%;  In  1883,  7;  in 
18S4,  4;  in  1887, 1%;  in  1889,  4.  In  1889  gross  earnings  were  $2,954,- 
624;  net  (after  payment  of  about  $100,000  for  extraordinary  expendi- 
tures) $564,306;  surplus  over  fixed  charges,  $116,562.  In  1888  gross 
earnings,  $2,853,030;  net,  $669,302:  surplus  over  charges,  $260,773. 
H.  B.  Plant,  Pres't,  New  York.  (V.  49,  p.  235;  V.  51,  p.  50.) 

Savannah  &  Western. — Owns  from  Birmingham,  Ala.  (connec- 
tion with  Kansas  City  Fort  Scott  A  Memphis),  to  Auiericus,  Ga.,  223 
miles;  Columbus  to  Greenville  (nar.  gau.),  50  miles;  Opelikato  Roanoke, 
87  miles;  JKufaula  to  Ozark,  60  miles;  Meldrun  to  Lyons,  58  miles; 
total,  428  miles. 

This  was  a  consolidation  in  Aug.,  '88,  of  the  Columbus  A  Western  and 
other  roads.  Road  belongs  to  the  Central  of  Georgia  system.  Stock  is 
$3,000,760  (par,  $100),  all  owned  by  the  Central  of  Georgia.  The 
consol.  mort.  (trustee,  Central  Trust  Co.,  N.Y.)  Is  for  nominally  $18,000,- 
OOO,  of  which  $5,000,000  Is  outstanding  and  $1,560,000  held  in  trust 
lor  prior  liens;  abstract  of  mort.  in  V.  49,  p.  240 ;  principal  and  interest 
is  guaranteed  by  Central  RR.  *  Banking  Company  of  Georgia.  In  1888- 
89  gross  earnings  were  $530.168;  net,  $37,485.  Presid't,  Gen.  E.  P. 
Alexander,  Savannah,  Ga.  (V.  47,  p.  218;  V.  48,  p.  729.) 

Schenectady  &  Duanesbnrg.— From  Quaker  Street  Junction, 
H.  Y.,  to  Schenectady,  N.  Y.,  14  miles.  Leased  In  perpetuity  to  thf 
Del.  A  Hudson  Canal.  Rental,  $30.000  per  year.  Stock,  $100,500. 

s<  liuylkill  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Pa., 
11  miles;  branches,  8 ;  total,  19  miles.  Leased  to  Phila.  A  Reading  RR, 
for  999  years  from  Sept.  1,  '61,  at  5  p.  ct.  on  stock.  Has  no  bonded  debt. 

Seaboard  &  Roanoke.— Owns  Portsmouth,  Va.,  to  Weldon  and  br. 
H.  C..81  miles;  lease* Roanoke  AT.R.RR.29  miles.  Also  has  a  controlling 
Interest  in  the  Raleigh  A  Gaston  R  {.  109  miles,  and  thus  in  the  Raleigh 
A  Augusta  Air  Line  107  miles  and  Carolina  Central  269  mild';  also 
controls  Pittauoro  RR.  11  miles  and  Carthage  RR.  11  miles;  total  of 
all  618  miles.  Of  the  stock,  $1,058,700  is  common,  $200,000  is  1st 
pref.  7  percent  (mar.,  and  $44,200  is  2d  gnar.  The  debentures  above 
are  to  be  included  in  any  2d  mort.  issued.  After  Aug.  1,  1916,  they  are 
payable  at  will  as  a  whole,  or  in  10  per  cent  instalments. 

With  Raleigh  A  Gaston  guarantees  the  bonds  of  the  Georgia  Carolina 
A  Northern,  which  see. 
From  July   1  to  Dec.  31,  1889  (6  months),  gross  earnings   were 

In  year  ending  June  30,  1889,  gross  earnings  on  road  proper,  114 
•Qlles,  $683,488;  net,  $271,072;  other  income,  $77,476;  total,  $348,5 4 8; 
enrplus  over  fixed  charges,  $223,376;  from  which  paid  dividends  (10 
per  cent),  $114,420;  surplus  over  dividends  and  losses.  $132.618. 
J.  M.  Robinson,  President,  Baltimore,  Md.  (V.  46,  p.  539,  678, 827;  V. 
49,  p.  435.) 

Seattle  Lake  Shore  &  Eastern.— (See  Map.)  Line  operated 
from  Seattle  to  a  point  beyond  Suoqualmie  Falls,  7O  miles.  In  course 
of  construction  north  from  Snohomish  Junction  to  a  connection  with 
the  Canadian  Pac.  at  the  international  boundary  line,  101  miles  of 
which  25  miles  are  completed,  and  the  rfinaimer  is  to  be  completed 
during  the  coming  summer.  The  Camdian  Pac.  are  building  a  branch 
from  Mission,  a  point  on  the  main  line,  down  t,o  the  boundary  line  to 
meet  the  8.  L.  8.  A  E.  There  has  also  been  completed  49  miles  on  the 
eastern  end  of  the  line,  from  8p<  kane  Falls  to  Davenport.  In  July, 
1680,  It  was  reported  that  the  Oregon  A  Trans-Continental,  in  the  inter- 
est of  the  North* ru  J  atlnc.  had  purchased  about  $3,000,000  of  the 
$5,CCO,000  Hock,  and  that  the  Nor.  Pac.  would  lease  the  road,  guaran- 
teeing  interest  on  th*  bonds.  Office  inN.Y.  at  35  William  St.  (V.507p.314.) 

Shamokln,  Sunbury  &  Lewlsbnrg.— Line  from  Shamokin  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles 
Leased  to  Philadelphia  A  Reading  till  July  20,  2883,  and  used  for  coal 
traffic  northward.  In  1 890  stock  w  as  increased  to  $2,000,000  and  new 

1884  have 


Mm  in.. kin  Valley  &  Pottsvlll*.— Line  of  road,  Sunbury,  Pa, to 
Mt.  Carmel,  Pa.,  and  branch.  30  mllesT  Leased  Feb.  27,  1863,  for  »99 
year  to  the  Northern  Central  R'y  Co.,  with  a  guarantee  of  taxes,  interest 
on  the  bonds,  and  6  per  cent  on  the  $869,450  stock  (par  $50),  of  which 
$619,400  is  owned  by  Northern  Central.  Pa.  RR.  owns  $605,1 00  7  per 
cents.  Gross  earns,  for  1889,  $403.242  ;  net.  $213, 559.  Gross  earns,  for 
1888,  $409,677 ;  net,  $195,636.  Geo.  B.  Roberts,  Pres't,  Philadelphia. 

Slieuandoah  Valley.— From Hagerstown,  Md.,  to  Waynesboro  and 
thence  to  a  connection  with  the  Norfolk  A  Western  road  at  Roanoke, 
238  miles  and  branches  17  miles.  A  close  contract  for  working  and  an 
exchange  of  stock  for  Norfolk  A  Western  stock  was  made  in  1883.  In 
March,  1885,  Sidney  F.  Tyler  was  appointed  receiver.  On  April  25, 
1890,  a  decision  was  rendered  authoiizing  a  foreclosure  sale  oi 
the  road  and  settling  certain  claims.  See  V.  51,  p.  22.  The  road  will 
be  sold  on  Sept.  30, 1890.  Stock  $3,696,200  (par  $100),  of  wliich 
$3,057,100  Is  held  by  the  Norfolk  A  Western  Railroad  Company.  As 
additional  security  for  the  general  mortgage  tuere  are  deposited 
$1,560,000  1st  mortgage  7s,  not  included  In  the  amount  ($2,270.000) 

fiven  above  as  outstanding.     1'ai-t  due  coupons  Jan.  1,  1890,  $2.010,- 
05;  receiver's  certificates,  etc.,  $773. OOO. 

From  Jan.  1  to  M»y  31,1890  (5  months),  gross  earnings  were  $492,- 
432,  against  $317,868;  net,  after  deducting  betterment  expenditures,  M 
well  as  operating  expenses,  $80,999,  against  deficit  of  $6S,735. 

In  1889  gross  earnings  were  $968,72u;  net,  $174.068.  In  It  88  grosi 
$831,948;  net,  $49,976.  (V.  48,  p.  190,  292,  4i)0,  543,  580,  728,  856; 
V.  50,  p.  423,  632,  800;  V.  51,  p.  22.) 

Sliore  Line  (Conn.) — Owns  New  Haven,  Conn.,  to  New  London, 
Conn.,  49  miles.  Leased  to  N.  Y.  A  New  Haven  RR.  Co.  in  perpetuity 
Nov.  1,  '70,  at  $100,OOO  net  per  annum.  Dividends  S'a  in  Jan.  and  4  in 
July.  Operations  and  earnings  are  Included  In  the  reports  of  the  lessee 

Shreveport  &  Houston. — FromShreveport,La.,toLogansport,  L-a., 
40  miles;  connects  with  Houston  East  A  West  Texas  road,  lorming  with 
that  a  narrow  gauge  line  of  230  miles  from  Shreveporr  to  Houston. 
Mr.  M.  E.  Howe  was  appointed  receiver  Jan.  1,  1890,  and  sale  under 
foreclosure  took  place  on  June  2, 1890.  (V.  50,  p.  353,  875.) 

Sliver  Springs  Ocala  Jk  Gnlf.— This  road  is  projected  from 
Palatka,  Fla.,  to  Point  Pinellos  on  Tampa  Bay,  about,  250  miles, 
and  completed  to  Hoinoaassa,  50  miles.  Stock,  $2,500,000,  par  .+100. 
There  Is  a  land  grant  of  13,840  acres  per  m.,  of  which  the  mortgage  covers 
4,000  acres  per  m.  Thos.  C.  Hoge,  President,  56  Wall  St. 

Sioux  City  &.  Northern.— Owns  road,  completed  in  February, 
1890,  from  Sioux  City  northerly  to  Garretson,  So.  Dak.,  96  uiiles.  At 
Garreuon  connection  is  made  with  the  Great  Northern,  \v.ih  which 
there  is  a  traffic  contract  for  thirty  years.  The  road  will  form  part  of 
the  Great  Northern's  through  route  from  Sioux  City  to  Duluth,  a  dis- 
tance of  435  miles.  The  mortgage  (trustee,  Manhattan  Trust  Co.) 
authorizes  the  issue  of  bonds  at  the  rate  of  $20,000  per  mile  of  main 
tiack  between  Sioux  City  and  Garretson  and  $16,000  per  mile  of 
branch  lines.  Stock,  $1,440,000.  From  Jan.  27  toMch.  31, 1890  (about 
2  months),  gross  earns,  were  $47,676;  net,  $29,294.  (V.  50,  p.  276,  353.) 

Soutb  Carolina.— Owns  from  Charleston  to  Augusta,  8.  C.,  137  m. 
branches  to  Columbia,  68  m.,  and  to  Camden,  38  m.;  extension,  4  miles 
total  main  line  and  branches,  247  m.  Road  sold  In  foreclosure  July  28, 
1881,  and  on  Jan.  1.  1889,  the  company  defaulted  again.  Foreclosure 
suit  under  1st  mortgage  is  pending,  and  plan  of  reorganization  was 
given  in  V.  49,  p.  174,  but  some  first  mort.  bondholders  opposed  ihi», 
and  in  October,  1889,  D.  H.  Chamberlain  iwas  app»inted  receiver. 
There  are  also  $178,000  old  5  per  cent  1st  mortgage  extended  bonds, 
payable  1892,  and  $8,OOO  7s,  due  1907,  in  addition  to  those  above.  In- 
terest on  all  bonds  having  a  lien  prior  to  that  of  1st  consols  was  paid  10 
date  in  May,  IsflO.  The  stock  IB  $4,204.160. 

From  Jan.  1  to  May  31, 1890  (5  months),  gross  earnings  were  $611,- 
589,  agaiist  $550,266  in  1889:  net  $224.692,  against  $121,482. 

The  annual  report  for  1888  was  In  the  CHRONICLE.  V.  48,  p.  555. 


INCOME  ACCOUNT. 


Receipt!— 

Gross  earnings 

Total  net  income..  .. 
Interest  on  >.  ebt,  Ac. 


1885. 

$ 

1,151,840 
358,427 
382,544 


1886. 

$ 

1,120,060 
159,858 
387,250 


1887. 

$ 

1,217,392 
320,683 
391,641 


1888. 

$ 

1,2(^1.031 
237,454 
404,226 


Balarce. def.  24,117  def.  i.27,392  def.  70,95s  def.  166,772 

-(V.  48,  p.  68,  190,  463,  555,689;  V.  49,  p.115.174,  471, 617, 654, 76U 
V.  50,  p.  b6y,  741.) 

Soutli  Florida.— Owns  from  Sanford  to  Tampa,  Fla.,  115  miles; 
Bartow  Branch,  17  miles;  Pemberton  Ferry  Branch,  56  mile? ;  oper- 
ates Sanford  to  Lake  Charm,  18  miles— total,  207  miles.  The  road  li 
nait  of  the  Savannah  Florida  A  Western  system.  lu  1888  gross 
earnings,  *328,884;  deficit  under  operating  expenses,  $72,819. 

South  A:  North  Alabama.— (See  Map  of  Louisville  <t  Natkvdle.)— 
Owns  from  Decatur,  Ala.,  to  Montgomery,  Ala.,  and  branch,  188  mile*. 
Controlled  by  the  Louisville  A  Nashville  RR.  Company,  which  owns  • 
majority  of  the  stock,  and  all  the  second  mort.  bonds  Common 
stock,  $1,469,082;  preferred  stock,  $2,OOO,OOO,  (all  owned  by  Louisville 
A  Nashville,  which  owns  also  $1,127,400  common);  par  $100.  In  year 
mdingJuneSO,  1889,  gross  earnings  were  $1,839,360;  net,  $353,364; 
deficit  under  interest,  Ac.,  $225,536.— (V.  5O,  p.  314). 
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Subscriber.,  will  confer  a  great  favor  by  (Ivlng  Immediate  notice  of  any  error  discovered  In  theae  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Bine,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

SonSi^ffSef- 
pal.Whtin  DM. 
gtoctc9    Last 

For  explanation  of  column  headings,  Aa.,  see  noteti 
on  first  page  of  tablets. 

Rate  per 
Cent 

When 

Payable 

Where  Payable,  and  by 
Whom. 

DM&fiE 

<.  II  dclll»r.d. 

Oct.    1,   1990 
Jan.  1.  1931 
Jan.   1.  1931 
Jan.  1,   1«16 

M.n     1.    T.H)3 
1  April  1,  1910 
Ann.  1.    1M8 
July  1,  1037 

South  Carolina  —  1st  mortgage,  sterling  loan....... 

247 
247 
247 
247 
189 
189 
189 
189 
104 

IHliS 
1881 
1881 
1HH1 
18S5 
1873 
18HO 
1880 
1887 

Various 
1,000 
1,000 
1.000 

1.000 
•2OO 
1.000 
1,000 
1.000 

983,099 
4,883,000 
1,130,000 
2,538.000 
2,25fl,OOO 
4,688,000 
l.HISO.OOO 
2,H7  l.OOO 
5,500,000 
ID 
3,300.000 
475,710 
111,884,010 
10,000,000 
32.SI21.SOO 
6.981,000 
3,578,000 
5OO.OOO 
4,180,000 
5,147,500 

m 

9OO.OOO 
2,060,000 
9HU.OOO 
3OO.OOO 
3OO.OOO 
1,000,000 
2,500,000 
4.500,000 
641,865 

4,010,350 

5g. 

sg- 

6 

e 

6  g. 

S"- 

!! 

"a" 

4 

Tt 

eg- 

5  g. 

!£ 

It 
5 
7 

f« 

6 

7 

S* 

5  g. 

6  g. 

"e" 

3 

J.  A  J. 

A.  4  0. 
J.   A  J. 

{early. 

J.    .V    .1. 
It.  A  N. 
A.  A  O. 
F.  A  A. 
J.   A  J. 

F.'A'A. 

F.  A  A. 

J.  "i"j. 
A.  A  O. 
A.  A  O. 
A.  40 
J.  A  J. 
J.  A  J. 
J.  AD. 
M.  A  8 
P.  A  A. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 

M/4N. 
F.  A  A. 

London, 
foup.  Apl.  18S9,  paid. 
Last  paid  July,  1888 

1st  consol  mortgage  (for  $5,OOO,OOO)  

Income  mortgage  bonds  (not  cumulative)  ...o* 

South  Florida—  1st  rnort.  ($12,000  per  mile)  o* 
to.  it  No.  Ala.  —  lstM..s.  f.,notdr'n;guar.  by  L.  AN. 
2d  mort.  bonds  s.  f.  $20,000  (owned  by  L.  A  N.).. 
Co'\Hol.  inert,  (for  $10,000,000),  gold,  guar  o' 
8.  Pacific  Coast—  1st  M.,  g.,guar.  (s.f.  begins  1912).  e 
8')nlh  Pennsi/lvania  —  Stock  (for  $20,000.000), 

London,  Raring  Bros. 
.v.  v..  20  William  Street. 
do             do 
N.  Y..  So.  Pao.,  23  Br'd 

Southern  Cent.  (If.  f.)—  Consol.  mort.  convertible.  o 
Funded  coupon  bonds  ,  -  

114 

1882 
1887 

•79-'80 
•75-'82 
1888 
18H7 
1875 
1881 

1877 
1889 

1879 
1873 
1883 
1880 
1885 

200AC. 

Too 

1.000 
50O  Ac. 
1.000 

500~&0. 

1,000 
100 

so 

1,000 
1,000 
100 
100.  Ac. 

1,000 
1,000 
1,000 

1,000 

(t) 

Feb.  1.    1938 
1897 

Southern  Pacific  OOMPAHY-Btacls.  ($150.000.000) 
South.  Pae.  of  Arizona—  1st  M.,  g.,guar.  op.  or  reg.  . 
South.  Pac.lOal.}—  1st  M.,  g..  land  ST..".  f.notdrn  c* 
Gen.  mortguge,  gqld  ifor  $38,000,000)     o*Ar 

5,931 
384 
1,042 
1,227 
93 
45 
167 
333 
89 
89 
103 
6 
25 
13 
AU. 

N.Y.,Bo.Pac.Co..23BrM 
N.Y..8o.Pao.Oo.,23  Br'd 
do              do 
do             do 
do             do 
N.  Y.,  23  Broad  St. 
Savannah  A  Macon. 
Phll»dclphla,233  SO.  4tb 
do              do 
N.  Y..  Chase  Nat.  Bk. 
N.  Y.,  Or.Central  Depot 
N  Y.,  Union  Trust  Oo. 
S.Y.,  foot  Whitehall  8t. 
N.  Y.,  Lond.  A  Glasgow. 
N.  Y..  Of.,  Whitehall  St. 
do             do 

Mar..  1909-1O 
19O.V6  41913 
Oct.  1,  1938 
April  1,  1937 
Jan    1,  1905 
Jan.   1.  1911 
June  1.  1889 
March  24,1880 
Feb.  1,  1917 
July  1,  1939 
July,  1890 
Jan.    1,  1899 
April  1,  1893 
Jan.   1,  1913 
Jan.  1,   1928 
Jan.   1,  1946 

80.  Pao.  Br.  1st  mort.  sinking  fund  la  1897  

Stockton  A  Opperopoils—  1st  M.g.  (guar.by  C.P.) 
Southern  Pacific  ofN.  Mexico  —  1st  M.,  gold  oAr 
Southwestern  <  (la.>  —  Stock,  7  p.  o.,  guar.  Cent.  Qa.  .  . 
Southwest  Pennsylvania  —  Stock      .     ...  ...  ..... 

let  M,  lapsing  s.  fund,  $5,000  yearly,  not  dr'n.  .  .r 
Spokane  falls  </t  Northern—  \at  M.,$20,000p.m.,g.o* 
tibuyten  Dttyvil  <*  P't  M  or.—  Stock,  8  %,  gu.  N.  Y.Cent. 
State  Line  cc  Sullivan  —  1st  mortgage  .........0* 

Btat.Itl.  Rap.  Tran.—  lstM.,$  or*.s.f  ,  not  dr'n..  o* 
2d  mort.  endorsed  by  B.  A  O.  op.  or  reg.  ,  gold  

Suburban  Rapid  Transit    Stock  ($0  000,000) 

1886 

1,000 
50 

1036 
Feb.  16,  1870 

Summit  Branch  (Pa.)—  Stock      

20 

Phlla.,233  So.  4th  St. 

South   Pacific  Coast  (Narrow-gauge).—  Owns  from  Alamedt 
to  Santa  Cruz.  77  m.:  branches.  27  in.:  total,  104  m.    Tlie  road  IB  leaned 

STOCK  AND  BONDS.—  The  authorized  stock  la  S90.0OO.OOO.  par  »10O.  of 
shied  #60,501,900  is  issued,  all  but  $20,350  being  held  by  the  Ho.  Pacific 

for  55  years,  from  July  1, 1887,  to  the  So.  Pacific  Co.,  which  company 
guarantees  the  bonds,  and  owns  all  but  $7,000  of  the  stock.  Trustee  of 
mort.  Is  Fanners'  L.  4  Tr.  Co.  The  stock  is  $6,000,000;  par  $IOO. 
In  1889  dross,  $1,078,345  ;  net,  $406,508  ;  surplus  over  charges,  $138,- 
804.-(V?49.  p°540.> 

South  Pennsylvania.— The  line  was  inprogress  between  Harrlsb.  4 
Pittsli.,  225  m.,makingawest'u  extension  of  the  Pliila.  A  Read'g  system. 
After  various  phases  of  litigation,  in  1889  the  Vanderbilts  bou^-n'  out 
the  other  parties  interested,  and  in  March,  1890.  property  wa«  sold 
upon  a  judgment  to  Geo.  F.  Baer,  of  Reading,  Pa.,  for  $2,500,  and  reor- 
ganized. See  CHRONICLE,  V.  50,  p.  561.  (V.  47,  p.  690;  V.48,  p.  128, 
160;  V.  50,  p.  423,  561.) 

Southern  Central  (N.  Y.)— Owns  from  North  Fair  Haven,  N.Y. 
to  Pennsylvania  State  Line,  114  miles  and  branch  2  m.  The  Lehigh 
Vailiy  leased  this  road  from  Jan.  1,  1887,  for  975  }  ears,  without  any 
guaranty  of  interest.  There  are  $90,OOO  of  7  per  cent  prior  bonds  doe 
m  1899.  Six  coupons  from  Aug.  1,  1886,  inclusive  were  funded  into  in- 
come bonds.  Stock,  $1,774,950;  par.  $10O.  In  1887-88,  gross  earnings 
were  $491,943;  loss,  $12,103  ;  in  '8s'-89.  gross,  $542,708;  net,  $90,886; 
deficit  under  Interest,  taxes  and  rentals,  $117,838. 

Southern  Pacific  COMPANY.— (See  Map}— This  corporation 
was  organized  Aug.  14, 1884,  under  the  laws  of  the  State  of  Kentucky. 
It  controls  the  Southern  Pacific  of  California  and  the  other  railroads 
connecting  with  It  to  New  Orleans,  and  leases  the  Central  Pacific,  the 
Oregon  A  California  and  the  California  Pacific. 

In  March,  1889,  notice  was  given  of  an  increase  in  the  stock  to 
$150,1 OO.COO,  authorized.  (See  V.  48,  p.  428.)  The  stock  owned  by 
the  Southern  Pacific  Co.  Deo.  31.  1889,  and  the  percentage  of  net 
profits  of  the  whole  system  payable  under  the  lease  to  the  several 
lessor  companies  were  as  follows: 

So.  Pac.  RR.  Co.  of  California,  $60,481,550. 26i»  percent;  So.  Pac.  RR 
Co.  of  Arizona,  $19,992,600, 12  per  cent;  So.  Pao.  RR.  Co.  of  New  Mexico, 
$6,886,300,  4  per  cent;  Mor.  L.  A  Texas  RR.  A  88.  Co.,  $4,062,700,  22>« 
per  cent;  Gal.  Harris.  A  San  An.  Ry.  Co.,  $26,506.800,  16V|  per  cent; 
Texas  A  New  Orleans  Ry.  Co.,  $4,997,500,  7%  per  cent;  Louisiana  West- 
ern RR.  Co.,  $3,310,000,  3ij  percent;  Mexican  International  RR.  Co., 
$4,172,100;  New  York  Texas  4  Mexican,  $608,000;  South  Pacific  Coast. 
$5,993,000;  Northern  Ry,  $12,696,700;  Northern  Cal.,  $1,277,500; 
total,  $150,984,750;  Galv.  Har.  A  San  Ant.,  West.  Dlv.,  6s.  #1,110,000; 
total  stock  and  bonds,  $152,094,750. 

From  Jan.  1  to  May  31,  1890  (5  months),  gross  earnings  on  the 
whole  system  werej$17,670,823,  against  $17,612,713  in  1889;  net,  $4,- 
756,077,  against  $4,794,193. 

The  annual  report  for  '89  was  in  CHRONICLE  V.  50,  p.  660, 663.  Earn'gs 
of  the  whole  system  includ'g  88.  lines, were  as  below  given: 

1887.  1888.  1889. 

5,576-04  Mile*  5,932-00  Miles  6,052-47  Miles 

Gross  earnings...  ..$37,930,162  $46,699,615  $16.343,208 
Operating  expenses 22,712,198  30,708,676  30,304,366 


Earns,  over  oper.  expenses.  $15,217,963 
Rentals  received 574,691 


$16,038,842 
521,952 


Total  surplus $15,792,654 

Rentals  paid .     $1,937,310 

Taxes 1,022,263 

$2,959,573 

Balance,  surplus $12,833,081 

Add  other  receipts. 703,203 

Total...                         ..  $13,536,284 
Disbursements 12,501,323 


$15,990,939 
566,196 


$16,557,135       $16,560,794 

$1,405,263  $913,451 

768,091     1,218.510 


$2,173,351    $2,131,961 

$14,383,781   $14,428,833 

1,583,575      668,001 


$15,967,356 
14,757,987 


$15,096.834 
15.393,308 


Balance $1,034,961  $1,209,369  def.  $296,474 

—(V.  48,  p.  428,  663,  761,  T6S,  800,  855,  856;  V.  49,  p.  52,  471,  520, 
66O,  663.) 

Southern  Pacific  of  Arizona.-This  is  the  connecting  line  ef  the 
South.  Pacific  of  Cal.,  extending  from  Yuma  to  N.  Mexico  boundary,  384 
miles.  The  stock  is  $19,995,000,  all  but  $2,400  being  held  by  So.  Pao. 
Co.  The  bonds  consist  of  Series  A  $6,000,000,  due  1909,  and  Series  B, 
84,000,000,  due  1910.  Operated  under  lease  to  Southern  Pacific  Co.,  the 
lessee  pay  ing  all  charges  and  also  12  per  cent  of  the  net  profits  of  the 
whole  Southern  Pacific  system. 

From  Jan.  1  to  May  31  (5  months)  gross  earnings  In  1890  were 
$855,125,  against  $S09,481;  net,  $295,646,  against  $2 1'2,456. 

In  188K  gross  earnings  were  $1,851,117;  net,$611,717;  deficit  under 
charges,  $102,508.  In  1888.  gross.  $2.099,140;  net,  $277,236. 

Southern  Pacific  (of  California).  (See  Jfop.)-LiNE  OP  ROAD.- 
Thls  is  the  title  of  a  consolidation  May  4,  1888,  of  seveial  Hues  in 
California,  Including  the  company  of  the  same  name,  which  had 
been  formed  by  a  consolidation  October  12, 1870.  The  total  mileage 
completed  at  the  close  of  1889  was  1,562,  of  which  242-5  miles  were 
leased  to  and  operated  by  the  Atlantic  A  Pao.  RR.  Co.  Balance  leased 
to  the  Southern  Pao.  Co.,  which  owns  nearly  all  tlie  stock,  the  lessee 
paying  the  Interest,  fixed  charges,  betterments  and  additions,  and  261a 
per  cent  of  the  surplus  income  from  the  whole  system. 


Company.  The  old  So.  P.  bonds  above  are  In  series  A,  B,  C,  D,  E  and  F. 
of  which  A  Included  $15,000,OOO  and  B,  C,  D  and  E  each  $5,OOO,OOO, 
the  balance  being  In  series  F ;  the  bonds  are  loaned  at  the!  rate  of  $4O,- 
1OO  per  mile  on  road  and  lands,  except  the  Colorado  Di  \  Won,  which  is 
bonded  at  $30,000  per  mile.  The  series  A,  B,  C  and  D  mature  In  19O5-6, 
the  series  E  and  F  In  1912.  The  bonds  are  a  mortgage  on  the  lands,  and 
a*  proceeds  of  lands  come  Into  the  hands  of  the  trustees,  bond»  are  pur- 
chased and  retired.  .There  Is  also  a  sinking  fund  of  $100.000  per  year. 
The  new  mortgage  for  $38.0OO,OOO  is  dated  Aug.  25, 1888,  to  cover  old 
line  and  new  roads  acquired;  trustee,  Central  Trust  Co.  See  mortgage 
abstract,  V.  49,  p.  509. 

LAND  GRANT.— The  land  grant  was  12,840  acres  per  mile,  and  proceed* 
of  sales  go  to  retire  bonds.  The  total  lands  unsold  Deo.  31, '89,  were  esti- 
mated at  7,350,000  acres,  but  a  large  proportion  of  the  lands  is  barren 
and  useless  for  agricultural  purposes  without  Irrigation.  In  '89  the  net 
sales  were  44,601  acres  for  $194,529;  land  note*  outstanding  Dec.  31, 
1889,  $2,9O6,1'22. 

From  Jan.  1  to  May  31  (5  months)  gross  earnings  (both  divisions) 
were  *3,302,821  In  1890,  against  $3,223,788  In  1889;  net,  $951,858 
in  1890,  against  $828.5)25  In  1889. 

In  1889  gross  earnings  of  both  divisions  were  $*,260,004:  net, 
$2.674,957;  surplus  over  all  charges.  $99,380;  in  188;?,  gross.  $9,576,- 
658;  net,  $2,970.581;  surplus  over  charges,  $881,125.  (V.  48.  p.  855, 
85(i;  V.  49,  p.  509.) 

Southern  Pacific  of  New  Mexico.— Owns  Arliona  State  Line  to 
Rio  Grande  bridge,  167  miles.  Operated  under  lease  by  Southern  Pacltio 
Company,  the  lessee  paying  all  charges  and  4  per  cent  of  net  profits  of 
the  whole  So.  Pacific  system.  Stock,  $6,888,800  (par  $IOO>,  all  but 
$2,500  being  held  by  So.  Pacific  Co.  From  Jan.  1  to  May  31,  1890 
(5  months),  gross  earnings  were  $454,373,  against  $117,01)9;  net, 
$187,536,  against  $143,137.  Gross  earnings  in  1888,  $1,003,638;  net, 
$307,732;  in  1889.  gross,  $940,882;  net,  $363,563. 

Southwestern  (Ga.) — Owns  Macon,  Ga.,to  Eufaula,  144  m.,  and 
branches  189  m.;  the  main  one  being  from  F"t  Valley  to  Columbus,  71  m. 
Leased  In  perpetuity  Aug.  1, 1869,  to  the  Central  RR.  of  Georgia,  which 
assumes  the  liabilities  and  guarantees  7  per  cent  on  the  stock,  bat  8 
per  cent  is  to  be  paid  if  10  per  cent  is  paid  on  Central  stock. 

Spokane  Falls  &  Northern.— Under  contract  to  be  constructed 
from  Spokane  Falls,  Wash.  Ter.,  to  Little  Dalles  on  Columbia  River,  with 
branch  130  miles,  of  which  103  miles  to  Marcus  Is  completed. 
Mortgage  covers  entire  property.  Mamattan  Trust  Co.,  New 
Yorr.  trustee  of  mortgage.  Stock  authorized,  $2,500.000  (par  $100); 
outstanding,  $1,720,000.  Treas.,  Alfred  C.  Chapin,  192  Broadway,  N. 
Y.  City.-(V.  48,  p.  369;  V.  49,  p.  301.) 

Spnyten  Dnyvll  &  Port  Morris.— Road  is  6  miles  in  length  and 
connects  the  New  York  Central  A  Hudson  with  the  New  York  A  Harlem. 
Leased  to  New  York  Central  November  1,  1871,  till  Deo.  31,  1970. 
Rental  Is  8  per  cent  on  capital  stock  of  $989,000. 

State  Line  &  Sullivan.— Owns  from  Monroeton,  Pa.,  to  Berenice, 
Pa.,  25  miles,  and  operates  extension  to  Lopez  4  m.  Stock,  $990,000 
(par  $50).  The  mortgage  covers  5,OOO  acres  coal  lauds  leased  till  1931 
to  the  Penn.  A  N.Y.  Canal  A  RR  Co.;  rental,  $40,000  per  annum. 

Staten  Island. — Clifton  to  Tottenville,  13  miles.  Capital  stock 
originally  $210,000,  par  $15  per  share,  but  being  bought  by  company 
for  $ 65  a  share  this  is  now  taken  as  par  value,  and  whole  amount  aa 
$010  OOO.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
J-jly  31,  1884,  at  $80,600  per  annum,  equal  to  $4  per  share  on  stock, 
interest  on  bonds  and  organization  expenses. 

Staten  Island  Rapid  Transit  RR.  -Owns  line  of  road  around 
the  Staten  Island  shore,  east  and  north  sides,  from  Vanderbilt  Landing 
(Junction  with  the  8. 1.  Railway)  to  a  point  opposite  Ellzabethport,  N. 
J.;  total  owned  8  miles  ;  leases  S.  I.  Ry.  13  miles;  total  operated  21 
mllei.  It  has  a  99  years'  lease  of  the  8.  1.  Railway  and  control  s  the  Fer- 
rie»  to  N.  Y.  City.  In  November,  1885,  the  agreement  with  Bait.  A  Ohio 
was  reported  for  making  the  terminals  of  that  RR.  Co.  at  St.  George 
by  means  of  a :  bridre  over  the  Kills  at  Ellzabethport.  The  bridge 
has  been  completed.  The  B.  A  O.  guarantees  the  2d  mort. 
bonds  of  this  Co..  and  owns  a  majority  of  it*  stock  of  $500,000  ;par 
$100).  Thf  Income  bonds  are  held  by  the  B.  A  O.  and  8. 1.  R.  T.  Cos. 
one-half  each. 

From  Oct.  1,  1889,  to  May  31 , 1690,  (8  mos.)  gross  earnings  were 
$476,863,  against  $465.996  In  183S-89;  net.  $75.276  against  $7 1 .822. 
In  6  months  ending  March  31, 1890,  deficit  under  charges,  $120.262, 
against  $116,595  in  1888  89. 

In  year  ending  Sept  30, 18S9,  gross  earnings  wore  $928,033;  net, 
$28(5.508:  deficit  under  fixed  charges,  $1.777.  In  year  ending  Septem- 
ber 30,  1888,  gross  earnings  were  $307,759;  net,  $305.1«2;  surplus  over 
interest,  taxes,  rentals,  Ac.,  $25,ltO.  (V.  47,  p.  140, 161.  803;  V.  48,  p. 
190, 590;  V.  49,  p.  145,  617,  688,  789;  V.  50,  p.  207,  622.) 

Suburban  Rapid  Transit.— O  wns  brldirt  across  the  Harlem  River, 
N.  Y.  City,  and  has  road  in  operation  to  170th  Street.  N.  Y.,  2>«  mile*. 
In  July,  1886  the  Manhattan  Elevated  stockholders  were  offered  the 
privilege  of  taking  its  stock  and  bonds.  Stock  Issued  Sept.  3O,  1889, 
$641 ,365;  no  bonds  at  that  date,  but  loans  and  bills  payable  $953.634. 
In  yeat  ending  Sept.  30,  1889,  gross  earnings  were  $166.387;  net,  $85,- 
489;  surplus  over  taxes,  $22,096,  against  deficit  in  1887-88.  J.  Hood 
Wright,  President,  N.  Y.  (V.  49,  p,  857.) 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonae—  ±rin«r 
pal,  When  DIM. 
'Stocks  —  Last 
Dividend. 

For  explanation  of  column  headings,  *<•.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Summit  Br.—  (Coiil.)—  1st  M.,  Rink.  Tumi,  not  drawn 
<Simi>'rvHa*/«<'»i<«IF»M-<:so.-l8t,8er.A.&B.dr.at  100.0 

20 
43 
43 
43 
43 

23 
81 
81 
57 
57 
43 

1874 
1878 
1878 

1876 
1870 

1876 
1875 
3879 
1883 
1883 
1887 
1888 

1873 

1885 
188!> 
1879 
1883 
1887 
1879 
1881 
1884 
1875 
1882 
1883 

1875 
1888 
1888 
1852 

$t.OOO 
100  &c. 
100  &o. 
50 
500 

l.OOO 
100 
1,000 

lOO&c. 

1,000 

1,000 

i",6b'o 
1,000 

50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 

1,000 

500.&0 

$1,150,000 
1,185,000 
1,350,000 
600,000 
500,000 

1,000,000 
2,500,000 
1,966,000 
820,800 
600.000 
90O,OOO 
500,000 
2,468,000 
1,064,000 
1,988,150 
1,600,000 
600,000 
480,000 
500,000 
1,000,000 
1,800.000 
2,145.000 
1,254,000 
2,283,000 
1,620,000 
2,075,000 
684,000 
38,710,900 
3,784,000 
21,049,000 
23,227,000 
239,500 

7 
5&6 
6 
3 

7 

7 
2 
7 
7 
5 
6 
6 

Ig' 
3 
7 
5 

56g' 
6 

5g- 

ft 

76g' 
ig' 

II 

ig- 

J.   &  3. 
M.  &  N. 
M.  *  N. 
A.  &  O. 
J.    <fc  J. 

J.   &  J. 

Q.-F. 
A.  &  O. 
M.  &  N. 
M.  &  S. 
J.   &  D. 

M.'i"s. 

J.   &  J. 
F.  &  A. 
A.  &  O. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
J.   &  J. 
M.  &   8. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
P.  &  A. 
M.  &  8. 
J.  &  J. 

M.'&'S. 
J.   &D. 
March  1 
M.  &  N. 

Phila.,  233  So.  4th  St. 
Philadelphia,  Penn.  KR. 
do              do 
Phila.,  Guar.  T.  &  D.  Co 
do              do 

N.  Y.  Lake  Erie  &  West. 
N.Y.,  D.  L.  &  W.  RR.  Co. 
do              do 
I-.Y.,Farmers'  L.&  T.Co. 
N.  Y.,  Or.  Cent.  Depot. 
None  paid. 

Jan.  1.  1904 
May  1,  1928 
May  1,  1938 
April  1,  1890 
July  1,  1896 

July  1,  1900 
Aug.  1890 
Oct.    1.  1906 
Nov.  15,  1906 
Mar.  1.   1909 
1933 
1983 
Nov.  1,  1937 
'an.    1,  1938 
Aug.  1,  1890 
April,  1893 
July  1,   1925 
Sept.  1,  1939 
Jan.   1,  1910 
Jan.  1,   1913 
Mar.  1,  1937 
Nov.  1,   1909 
May  1,    1911 
Nov.  1,   1934 
Aug.  1.  1905 
March  1,  1918 
Dec.,  1893 

1  'l            r*    atf«^                                                                                 O" 

euspentinn  Bridge  '<i'ErU'  Junction— 
1st  mortgage,  principal  A  Interest  guar.  by  Erie. 

Consol.  M.  (I'rin.  apd  Int.  guar.  byD.  L.  &  W.).... 
Syracuse  Geneva  <f  Coming—  1st  M.,s.f.dr'n  at  par.c 

Syracuse  Onl.  <e  New  Tork—  1st  M.  for$t,100,000.. 

Tennessee  Midland—  1st  mort.,  B.,  $20,000  p.m...c* 
2d  mort.  inonme,  non-cum.  ($10,000  p,  m.)  o* 

133 
133 
501 
114 
114 
40 
93 
65 
144 
177 
52 
228 
104 
104 

New  York  Agency. 
When  eained. 
N.Y.,Farmers'  L.&Tr.Co 
do              do 
do              do 
N.  Y.,  Central  Trust  Co. 
N.Y.,Fariners'L.&Tr.Co. 
do              do 
N.  Y.,  Union  Tr.  Co. 
Last  paid  Nov.,  '84. 
Last  paid  Nov.,  '84. 
None  paid. 
N.Y.,89.Pac.,  23  Broad, 
do              do 
do              do 

Consol  mortgage  for  $2  200  000             .      .  

Ind.  *  L.  Mich..  1st  mort.,  guar.,  $12,000  ip.  m.c" 
Terre  Ban's  <£  Logansp.—lst  M.,  guar.  by  T.H.&  Ind. 
lBtM.,on  Logans  toSouth  Bend(2don93m.),guar. 

Texas  <*  N.  Orleans  of  "74  —  1st  mortg.  land  gr.  ,o*Ar 

Texas  <«  Pacific  —  New  stock,  $50,000,000  
1st  m.,  gold  (Eastern  Div.),  s.  fd.  red.  at  100  ,o* 

1,497 
524 
1,497 
1,497 
54' 

N.Y.,Mer'leTr.Co.&Phll 
do              do 
None  paid. 
Phil.,Newbold'n8on  &Co 

March  1,  1905 
June  1,  2000 
Deo.  1,  2000 
Nov.  1,  1915 

2d  oonsol.  M.,  income,  uon-cum.($25,OOO.OOO),  g.e' 
Tioga  RR.—lm  mortgage,  due  1882  and  extended  . 

Sum  in  It  Brancb  (Pa.) — This  company's  business  is  almost  en 
tlrely  In  mining  coal ;  it  leases  the  Lykens  Valley  RR.,  Millersburg  to 
Williamstowu,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to  Sum- 
mit Mines,  It  of  a  mile.  The  road  Is  operated  by  the  Northern  Centra 
nnder  contract.  Penn.  RR.  owns  $2,190,100  stock  and  $480.000  boud«. 

From  Jan.  1  to  May  31. 1890  (5 11109.).  gross  earnings  were  $360,078 
against  $489.979  in  1889;  deficit.  $41 ,744,  against  net,  $20,578. 

In  1889  gross  earnings  were  $1,191,142;  net,  $66,450;  deficit  under 
charges,  $14,049.  In  1888  gross,  $1,442,671;  net,  $203,693.  (V.  46 
p.  173,  228;  V.  50,  p.  230.) 

Suiibnry  Hazleton  &  Wllkesbarre.— Sunbury  to  Tomhlcken 
Pa.,  43  miles.  Foreclosed  March,  1878.  Of  1st  mort.  $1,000.000  ie 
series  A.  Stock  ($1,000,000)  and  $182,000  Ists  (series  B)  and  $488,600 
Incomes  are  owned  by  the  Penn.  RR.  which  pays  net  earnings  as  rental. 
Sinking  fund  for  1st  mort.  now  draws  about  *9,500  bonds  yearly  at  par. 
Gross  earnings  In  1889,  $525,222:  net,  over  expenses  and  taxes, 
$22S,392,  ngainst  $245,382  in  1888;  surplus  over  fixed  charges, 
$83.292;  dividends  (6  per  cent),  $60,000.  J.  N.  Du  Barry,  President, 
Philadelphia.  (V.  48,  p.  763;  V.  50,  p.  702.) 

Smibury  &  l,ewl«town.— Selinsgrove  Junction  to  Lewlstown, 
Pa.,  43  oolles.  Leased  for  99  years  from  July  1, 1876,  to  Pennsylvania 
Railroad  for  contingent  Interest  In  net  earnings,  which  in  1886  were 
$123,536;  in  1887,  $156,709;  In  1888,  $123,619;  in  1889,  $184,690. 

Suspension  Bridge  &  Erie  Junction.— East  Buffalo  Junction 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Look.  &  Butt.  Kli. 
leased,  14  miles;  total  operated,  37  miles.  Road  opened  January,  1871. 
It  is  leased  to  N.  Y.  L.  E.  &  West.  RR.  Co.  at  3O  per  cent  of  gross  receipts, 
which  are  guaranteed  to  be  not  less  than  interest  on  bonds,  $70,OOC 
per  annum.  Lei-sees  own  $203,000  of  the  stock  ($500,000). 

Syracuse  Rlngrnamton  &  New  York.  —  Owns  from  Gc deles 
N.  Y.,  to  Binghampton,  N.  Y.,  81  miles.  Chartered  as  Syracuse  &  Bing- 
harnton  and  opened  Oct.  18,  1854;  foreclosed  and  reorganized  April 
BO,  1857,  and  controlled  by  Delaware  Lackawanna&  Western.  In  year 
ending  Sept.  30,  1889,  gross  earnings  were  $863,660;  net,  $354,289 ; 
surplus  over  charges  and  dividends,  $22,034,  against  $83,473  in  1887- 
88.-(V.  45,  p.  212 ;  V.  4t5,  p.  610;  V.  47,  p.  161;  V.  49,  p.  174,  617, 789.) 

Syracuse  Geneva  &  Corning.— Owns  from  Corning,  N.  Y.,  to 
Geneva,  N.  Y.,  58  miles,  and  Penu  Yan  to  Dresden,  6  miles;  total,  61 
miles.  This  road  was  opened  December  10,  1877,  and  Is  leased  to 
the  Fall  Brook  Coal  Co.  at  a  rental  of  33U  per  cent  of  its  gross  earn 
Ings.  Stock  is  $1,325,000  (par  $100),  of  which  N.  Y.  Cent.  &  Hud.  R 
owns  $662,600,  besides  $11 3,000  7  per  cent  bonds.  In  1888-89  gross 
earnings  weiv  $649.204;  net,  $145,072;  rental  to  Syr.  Gen.  &  Cor., 
$216,401  (against  $225,399  In  1887-88);  deficit  to  lessee,  $71,329.  (V. 
49,  p.  579.) 

Syracuse  Ontario  &  New  York.— Owns  from  Syracuse,  N.  Y., 
to  Earlvllle,  N.  Y.,  45  miles.  The  road  was  twice  sold  in  foreclosure 
and  reorganized  under  presentname  la  1883.  The  WestShore  acquired 
control  of  the  property.  It  Is  proposed  to  issue  $350,000  4  per  cents. 
Stock,  $446,000— par,  $100.  In  year  ending  Sept.  •  30,  1889,  gross 
earnings  were  $108,812;  net,  $6,044;  deficit  under  charges,  $46,762, 
against  $79,318  in  1887-88. 

Tennessee  midland. —(Sec  Map.)— In  operation  since  July  1, 
1889,  from  Memphis,  Tenn.,  to  Perryville,  on  the  Tennessee  River,  135 
miles  (of  which  2-4  are  leased),  and  under  construction  Perryville  to 
Nashville,  92  miles.  Projected  to  Virginia  State  line  ( 515  miles  in  all)  on 
a  maximum  grade  of  one  per  cent.  Local  aid  to  the  extent  of  $600,000 
has  been  secured  between  Memphis  and  Nashville. 

From  Jan.  1  to  May  31,  in  1890  (5  mos.)  gross  earnings  were  $79,- 
821,  against  $71,969  In  1889;  net,  $16,111,  against  $18,924. 

Operations  for  first  twelve  months  on  an  average  of  112  miles  showed 
gross  earnings,  $173  600;  net,  $48,720.  Stock  authorized,  $25,000  per 
mile;  outstanding,  $3,110,000;  par,  $100.  Trustee  of  first  mortcaee 
(Cent.  Trust  Co.,  N.  Y.— (V.  49,  p,  227.) 

Terre  Haute  &  Indianapolis.— Owns  from  Indianapolis  to  Illi- 
nois State  Line,  79  m.,  with  coal  branches,  41  m.-,  total,  120  m.  Leases 
Terre  Haute  &  Logansport  RR.,  183  m.;  St.  L.  Van.  &  T.  H.,  158  m.; 
Indiana  &  Lake,  Michigan  RR.,  South  Bend,  Ind.,  to  St.  Joseph  Harbor 
Mich.,  40  m.;  total,  501  miles.  Company  leases  also  the  St.  Louis  Van- 
dalia  &  Terre  Haute  Road  on  joint  account  with  the  Pittsb.  Cin.  &  8t 
L.  RR.,  at  30  per  cent  of  gross  earnings,  but  guarantees  the  1st  and  2nd 
mort.  bonds.  The  Ind.  &  Lake  Mich,  is  leased  for  99  years  and  Its  bonds 
guaranteed,  principal  and  interest.  |In  year  ending  Oct  31,  1889  gross 
earnings  $1,130,110;  net  earnings  and  other  receipts,  $330,043;  interest 
and  6  per  cent  dividends,  $261,289;  loss  on  T.  H.  &  L.  lease  was  $26,894; 
surplus,  $42,160,  if  gainst  deficit  in  1887-8,  of  $12,900.  Dividends  since 
1876  have  been :  In  1877,  6  per  cent;  from  1878  to  1884,  inclusive,  8- 
from  1885  to  date,  at  the  rate  of  6  per  cent  per  annum.  (V.  50,  p.  275.) 

Terre  Haute  &  Logansport.— Owns  from  South  Bend,  Ind., 
to  Rockville,  Ind.,  160m.;  leased,  RockvUle  to  Terre  Haute,  22m.  Total 
operated,  1S3  m.  Formerly  Logansp.  Crawfordsv.  &  Southw.  which  was 
sold  In  foreclosure  Sept.  10, 1879,  and  reorganized  under  present  name 
Leased  iiy'ivm-  llaateA Indianapolis RB. for 99 yeanfrvm Dec  '79  at 
25  p.  c.  of  gross  earn's,  and  first  mort.  bonds  guaranteed  by  that  com- 
pany. Stock  $500.000;  par,  $50.  Rental  in  1888-89,  $142,284;  loss  to 
lessee,  $26,894.  Rental  In  1887-8,  $135,307;  loss  to  lessee,  $64,372, 


Terre  Haute  &  F«orla.—  (See  Map).  -Road  operated  from  Terre 
Haute,  Ind.,  via  Decatur,  to  Peoria,  m.,  173  miles,  of  which  144  miles 
are  owned  and  29  miles  is  by  trackage  over  other  roa'ts.  Formed  In 
Jan.,  1887,  as  successor  of  the  m.  Midland.  Stock  is  $2,160,000  pref. 
6  per  cent  and  $3,240,000  com.;  par  $100.  The  bonds  were  issued  to 
pay  off  receiver's  certificates  and  to  furnish  money  for  steel  rails,  equip- 
ments, &o.  In  year  ending  June  30,  1888,  gross  earnings  were  $323.- 
153;  net.  f  100,321;  interest,  $90,000;  surplus,  $10,321.  C.  W.Fair- 
banks. President.  Indianapolis,  Ind. 

Texas  Centra].—  Line  of  road  from  Ross,  In  McLennan  Co.,  to 
Albany,  Texas,  177  miles;  Garrett  to  Roberts,  52  miles;  total,  229 
Miles.  Is  controlled  In  Houston  &  Texas  Central  interests,  by  wliioh 
eompany  it  is  operated;  but  accounts  are  kept  separate.  The  authorized 
stock  is  41,000,000  ;  total  issued,  $200,265,  of  which  H.  &  T.  C.  holds, 
850,000  ;  Morgan  Co.,  $75,000  ;  directors,  $5,300.  Defaulted  in  interest 
in  1885,  and  roart  was  to  be  sold  June  29,  1887,  but  delayed  by  an  ap- 
peal. An  order  allowing  the  issue  of  receivers'  certificates  was  appo  tied 
against  in  1889.  (See  V.  48,  p.  160.)  In  1889.  gross,  $312,930;  net  over 
operating  expenses  and  taxes,  $20,248,  agst.  deficit  of  $17,125  in  1888. 
-(V.  44,  p.  495;  V.  48,  p.  160.) 

Texas  A-  New  Orleans  (of  1874).—  Houston,  Ter..  to  Orange 
(Sabiue  River),  104  miles;  and  Sabine  City  to  Rockland,  104  miles  ; 
total  209  miles.  Belongs  to  the  Huntington  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  This  was  a  reorganization,  1874, 
of  the  old  Texas  &  New  Orleans  RR.  The  stock  is  $5,000,000,  and 
all  but  $2,500  of  it  Is  owned  by  the  Southern  Pacific.  In  addition  to 
above  bOL  is,  there  are  $462,663  Texas  School  bonds. 

From  Jan.  1  to  May  31,  1890  (5  months),  gross  earnings  were  $741,- 
707,  against  $616,792  In  1889;  net,  $305,J50,  against  $162.669. 

Gross  earnings  In  1889  were  $1,747,805;  net,  $707,222;  surplus  over 
charges,  S377.462,  against  $157,106  in  1888. 


Texas  &  Pacific.—  (See  If  ap.)—  Owns:  Eastern  Division  -From  Tex- 
arkana  to  Port  Worth,  via  Whitesboro,244  miles;  Texarkana  Junction  to 
Fort  Worth,  via  Marshall,  248  miles;  Marshall  to  Shreveport,  40  miles; 
total  eastern  division,  532  miles.  Rio  Grande  Divis'on—  t/ort  Worth  to 
Sierra  Blanco,  524  miles;  Sierra  Blanco  to  El  Paso  (joint  crack),  92  miles; 
Gordon  Branch  to  coal  mines,  3  miles;  total  Rio  Urande  division,  619  m. 
New  Orleans  Division—  (Formerly  N.  O.  Pacific  RR.)  Shreveport  to  N.  O. 
and  Baton  Rouge  Branch,  346  miles.  Total  of  all,  1,497  miles. 

The  Texas  &  Pacific  was  built  under  act  ot  Congress  of  March  3,  1871, 
and  other  aots  in  1872  to  '74,  and  the  laws  of  Texas. 

In  1888  the  company  was  reorganized  pursuant  to  the  plan  In  V.  43, 
p.  164  and  V.  45,  p.  401,  without  having  the  Court  confirm  the  sale  In 
foreclosure  made  in  Nov.,  1887. 

At  the  reorganization  a  Land  Trust  was  formed.  See  In  this  SUPPLE- 
MENT under  the  title  Texas  Pacific  Laud  Trust  in  "  Miscellaneous 
Companies." 

Trustee  of  first  mortgage  of  1888  is  Fidelity  Ins.  Tr.  &  Safe  Dep.  Co. 
of  Philadelphia;  of  seoond  mortgage  of  1888  Mercantile  Trust  Co.  of 
N.  Y.  Unless  full  interest  is  paid  on  income  bonds  after  March  1,  1  892, 
the  income  bondholders  may  take  control.  (See  mortgage  abstracts, 
CHRONICLE,  V.  47,  p.  82.)  There  is  also  a  Texas  school  loan  ot  $150,000, 
for  which  $167,000  consul.  5s  are  reserved. 

Range  of  stock  prices  since'.  May  9,  1888,  of  new  stock,  have  been: 
In  1888.  187s®26%;  in  1889,  17Hi®23;  in  1890  to  July  18,  inclusive, 


Annual  report  for  1889  was  In  the  CHRONICLE,  V.  50,  p.  350,  and  gave 
quite  extended  remarks  upon  the  operations  of  the  road. 
INCOME  ACCOUNT. 


1888. 

Receipts—  $ 

Total  gross  earnings , 6,374,386 

Net  earnings 1,302,717 

Other  receipts 130,936 

Total  income 1,433,653 

Disbursements— 

Rentals  and  sundries 73,461 

[ntereston  debt 916,792 

Expenses  prior  to  December  1,  1887 260,676 

Equipment,  &o , 


1889. 

$ 
0,917,802 

1,671,744 
178,909 

1,850,653 

109,665 
1,279,490 


174,164 

Total  disbursements 1,250,929  1,583,319 

Balance,  surplus 182,724  287,334 

-(V.  48,  p.  324,  327,  490,  562;  V.  50,  p.  350.) 

Tloga.— State  line  junction,  N.Y.,  to  Hoytville,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  which  is  leased  Elmira 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Rail- 
way Junction,  7  miles;  and  Arnot  &  Pine  Creek  RR.,  Arnot  June,  to 
Hoytville,  Pa.,  12  m.  Controlled  by  N.  Y.  L.  E.  &  W.  In  1889,  gross 
earnings  were  $276,327;  net,  $68,224;  surplus  over  Interest,  rentals, 
Ac.,  $74.  against  $66,586  in  1888.  The  stock  is  $391,200  common  and 
$189,700  pref  erred:  par  $50. 

Toledo  Ann  Arbor  &   North    Michigan.— (See  Kap.)— Owns 
rom  Toledo,  O.,  to  Copeinish,  276  miles,  and  branches  to  South  Lyon 
ind  Macou  Stone  Quarry,  10  m.;  total  owned,  286  in.    Leases  Frank- 
ort  &  Southeastern  RR.,  Copemish  to  Lake  Michigan,  23  m.    Total  op- 
erated, 309  mile*.    Stock  is  $5,300,000;  par  $100 ;  car  trust  debt,  $224,- 
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Subucrlber*  will  confer  a  groat  lav»r  by  glvliix  Immediate  notice  of  any  error  discovered  In  thr««  Table*. 


RAILROADS. 

MUCH 
of 
Road. 

Date 
of 

Hiiml.- 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OK  DIVIDENDS. 

>al,Wh«n  Do*. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

I'.iiti-  per 

Cent. 

Wlli-n 

Payable 

Where  Payable,  and  by 
Whom. 

Tioga  RR.—  (Continued.)—  Consolidated  mortgage.. 

54 
20 
7 
309 
63 
106 
21 
63 

1876 
1875 
1875 

1881 

1HH1 
1886 

is-fi; 
1S89 
18!U) 
1889 

188*5 

'85,7,8 

$1,000 
1,000 
100,  Ac. 
100 
1,000 

1,(KM) 
1,000 

1,000 

1,000 
1,000 

Too 

1,000 

$125,000 
265,000 
160,000 
5,300.000 
1,260.000 
2,120,000 

[11   I.DM.I 

1,260,000 
NIL 

Nil. 
(1» 
6.549.000 
3,000,000 
482,933 
65O.OOO 
850,0(10 
4,800.000 
135,000 
9,000,000 
1,560,000 
500,000 
lflS,(KK) 
1,342.600 
21,240.400 
1.84(i,OOO 
1,800,000 
2,000,000 
5,669,000 
841,000 
1,824,000 
6,020.000 

7 
7 

"e'g. 
eg. 

6  g. 

s* 
1* 

OK- 
5  If. 
1  onpf 
5  g. 
6  A7 
6g. 

!* 

!•• 
i» 

2>* 
6g. 

!*• 

i* 

11: 

M.  ,V  N. 
A.  A  O. 
A.  A  O. 

j.  'A'J. 

M.  A  N. 
M.  A  H, 
M.  A  8. 
J.    A  J. 
J.  *  J. 

J.  'i"j. 

Var'g. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
April. 
J.   A  D. 
J.  A  J. 
M.  A  8. 
J.   A  J. 
J.  A  D 
Q.-J. 
M.  A  8. 
M.  A  8. 
A.  A  O 
M.  A  8 
M.  A  8 
F.  A  A 
M.  A  8. 

N.Y.,  N.  Y.  L.  K.  A  W. 

Klnilra.CbfciuuiiKCo.  Bk. 

do          do 

Nov.l.   18M 
Oct.  1.   19O5 

o.-t.  i,  looa 

Eluiirii  State  Lino  Riiiiroadlfit  mort  

1st  niort    South.  Dlv.  (T.  A.  A.  A  G.  T.)  

N.Y.,Fa«uers  L.ATT.CO 
N.Y..  Central  Tr.  Co. 
N.Y.,Offloe,  150  B'way. 
do              do 
do             do 
do             do 

Jan.  1,  1921 
May  >.  1924 
»epu  1,  1916 
Mar.  30.  1017 
July  1,  1919 
Jan.   1,  1940 
July  1,   193* 
i.  in.,  an.  i-'.io 
July  1.  1934 
Byiiwtallm'ta, 
May  1,  1915 
Nor.  1,  1938 
July   1,   191T 
April  1,   189* 

Juno  i,  me 

July  1,  1018 
»«-l't.  I.   !'.'»» 
July  1,  1917 
.Inn.-  1.  1928 

juir  10,  isao 

Moh.  1,  ISM 
Moh.  1,  1894 
Oet.    1,   1H94 
Mch.  1,  19O1 
Sept.  1,   190  j 
Feb.    1,   19X> 
Sept.  1,  1929 

1st  niort.,  gold,  Ann  Arbor  to  St.  Louts,  Mirh  
1st  M  T  A  A  A  Mt.  Pleasant  RM  ,  gold  .......  c* 

litM.,  Tol.  A.  A.  A  Cadillac  Ry..  gold  o» 
1st  M    Tol   A  A  AL  M                          ..  ......... 

Cousol  M.  for  $10,OOO,OOO  gold  c' 

256 

235 
1!)7 

Toledo  Col  dk  Cinn     let  mork.irold(for  $2,500  OOOJ 

Toledo  <e  Ohio  (Jentralr—  Stock  ($3,700,000  Is  pref.)  .  . 
l«t  niort.,  gold.  Interest  giiar  .  ............... 

N.  Y.  Central  Trust. 
N.  Y.,  Central  Trust  Oo. 

Toledo  it  OMnCenl.  txtens.—  Mar.  Mineral  1st  M  
T.&  O.Cent.l  xt.oonsol.M.,  gold,  for  $1,  500,000.  c" 
tot.  Petma  <t  Welt.—  1st  M.,  new  (for  $5,000,000)  .c' 

45 
60 
230 
230 

451 
96 
60 
10 

78 
4«7 

? 

|1 

a  o 

00  13 
n   a 

1  IN     3 

iHH.-i 

1888 
1887 
1888 
1886 
1883 
1881 
1887 
1888 

1869 

1871 
1871 
'73  '76 
1878 
IHHIi 
1889 

100  Ac. 
1,000 
l.OOO 
Various 
1,(IOO 
1,000 

1,000 

500  Ac. 
1,000 
10O 
*2<X> 
200 
1,000 
1,000 

1,000 
1,000 

1,000 

N.Y.,  Farm.  L.  A  Tr.Co. 
N.Y.,  Am.  L'n  ATr.K 

Now  York,  Moran  Brim, 
do              do 
N.  Y.,  Bk.  of  N.  Amer 
N.Y  Of.  271  Broadway 
Last  paid,  March,  1884 
Bos,,Am.L.ATr.Oo;  Ixin 
New  York. 
Phlla.  and  N.  Y.  Offices 
LoncL.J.  S.Morgan  A  Co 
do              do 
Pbila..  Pennsylv'a  RR 
do             do 
do             do 
do             do 
do             do 

Toledo  St.  L.  <t  Kansas  O.—  1st  M.,  g.  (red.  at  105)c* 
Toledo  S/tg.  <t  iluxkegon—lst  M.,g.,  $17,OOOp.m.c*Ar 
Tonawanda  Valley  <t  Cuba—  1st  mort.  ($5OO,OOO)  .  . 
fueton  Globe  it  N.Ar.—  1st  M.,g.  s.  f.,  (red.  at  110)o* 
ffliter  <e  Delaware—  Cousol.  mort.  for  f  2,000,000.  .c 
United  N.  J.  KR.  it  Canal  Oo'l.—  Stock,  10  p.  o.,  gu. 
•Ge  nerall  ster.  loan,  s.  f.  $36,920  yr.  notdr  .g.c 
Mortgage  I  do      do    s.f.  $36,000  yr.  notdr.  g...o 
of     1»71  1  cur.  loan,  s.  f.  $40,000  yr.  not  dr..  ..r 

mort.)  se-    loan  of  1908,  gold  r 

445.  The  first  mort.  of '81  covers  the  South.  Div.,  formerly  called  the 
ToLA.  A.  A  Gd.  Trunk  RR.,  and  the  mortg.  of'84  covers  road  between 
Ann  Arbor  and  St.  Louis,  Mich.  Under  the  consol.  mort.  of  1890  (Trustee 
Farm.  Loan  A  Tr.  Co.)  sufficient  bonds  are  reserved  to  replace  divls 
lonal  securities  when  due,  and  the  remainder  are  to  be  issued  for  Im- 
provements and  new  road,  total  issue  to  bo  at  $21,000  per  mile  of 
present  road  and  $18,000  per  mile  of  new  lines,  with  $500,000  for  ter- 
minals, Ac  ,  but  limited  to  $10,000,000  m  all.  (See  V.  50,  p.  423.)  Re- 
port for  1889  was  in  V.  50,  p.  558. 


Average  mileage  

1886. 
126 
$380,251 

1887. 
479 
$f>35,752 

1888. 
234 
$687,579 

1889. 
250 
$1  014,307 

Oper.  expenses  &  taxes 

222,094 

342,606 

433,392 

686,205 

$158,157 

$193,146 

$254.187 

$328,102 

Interest  on  debt  . 

145,600 

184,800 

216,800 

294,800 

Surplus  for  year  ..        $12,557          $8,346          $17,387          $33,302 

James  M.  Ashley,  Pres't,  150  Broadway,  N.  Y.  (V.  45,  p.  768  ;  V.  46, 
p.  537.  771,382,442,  473;  V.  48,  p.  588,  690;  V.  49,  p.  84,  270,  690; 
V.  50,  p.  423,  658.) 

Toledo  Col.  &  Cinn.— Owns  frnm  Toledo  to  Kenton,  O.,  69  miles, 
and  in  progress,  via  Marysville,  to  Columbus,  O.  This  was  the  Tol.  Col. 
A  South.,  foreclosed  Oct.  16,  1888.  Stock.  $2,400,000. 

From  Junel,  1889.  to  May  31,1890(12  mos.),  gross  earnings  were 
$•-'110,975,  against  $217,932  in  1888-89;  net,  $143,930,  against  $79,078. 

Stevensou  Burke,  President.— (V.  49,  p.  374.) 

Toledo  A-  Onto  Central.— Owns  from  Toledo,  O.,  to  Corning,  184, 
miles,  Including  12  m.  leased;  Thurston  to  Columbus,  29  m..  Including 
5  m.  leased;  total  owned,  197  m.  Leases  also:  Corning  to  Jacksonville, 
10  m.,  Glouster  to  Carrington,  11  m.;  total  leased,  38  m.;  total 
operated,  235  m.  This  company  was  formed  after  sale  in  fore- 
closure of  the  Ohio  Cent,  main  line  on  April  15,  '85.  The  preferred 
stock  is  $3,700,000;  common,  $1,849,000 ;  par  both  $100.  The  pre- 
ferred is  entitled  to  5  per  cent  non-cumulative,  then  common  to  5  per 
eent,  then  preferred  to  2  per  cent,  after  which  both  share  equally.  The 
first  mortgage  is  for  $5,000,000,  but  no  more  than  $3,OOO,OOO  can 
be  Issued  except  by  consent  of  three-fourths  of  the  present  bondhold- 
ers. The  bonds  have  their  interest  guaranteed  by  the  Col.  A  Hocking 
Valley  RR.  Co.  and  the  stock  of  Col.  A  H.  V.  Co.  was  offered  in  exchange 
for  Tol.  A  O.  C.  stock  on  terms  noted  in  V.  40,  p.  597. 

On  preferred  paid :  In  1M90,  April  1,  m  per  cent;  June  30,  1  p.  o. 

From  July  1, 1889,  to  May  31, 1890(11  months),  gross  earnings  were 
$1,252,815,  against  $1,055,711  In  1888-89;  net,  $522,1*1, i  against 
$344, i37. 

Fiscal  year  ends  June  30;  report  for  1888-89  was  in  V.  49,  p.  372. 


INCOME  ACCOUNT. 

1885-6.  1886-7.  1887-8. 

Gross  earnings $697,989 

Net  earnings $124,736 

Deduct— 

Interest  on  bon^s *1?0.000       $150.000       $150. OOO 

Other  interest,  Ac 7,t>92 

Rentals 15,684 

Construct'n  and  equip 

Applied  to  car  trusts 


1888-9. 

$961,40-7    $1,167,576    $1,163,817 
$288,804       $360,827      *$345,022 


$15O.OOO 

37,526 

7,66« 

13,642 

119,592 


4.986 
12,217 


23,067 


16,070 

13,979 

33,213 

147,565 


$360,827       $328,428 
Bui-.  16,594 


Total $173,376       $190,270 

Balance Def.$48,640  8ur.$98,534 

"  Including  other  income. 
-(V.  45.  p.  240,  341,  572;  V.  47,  p.  284,  327,  S31,  626;  V.  49,  p.  37«.) 

Toledo  &.  Ohio  Central  Extension. -(-See  .)/»//>  Tins  compa- 
pany  secured  control  of  Marietta  Columbus  A  Northern,  Mari- 
etta to  Joy,  Ohio,  41  miles ;  branch  to  Stewart,  4  miles.  Extension  in 
progress  irom  Joy  to  a  connection  with  the  Toledo  A  Ohio  Central  at 
Newton,  15  miles.  Total  mileage  60  miles.  Consolidated  mort- 
gage issued  for  above  extension  and  for  equipment,  and  $650,000  held 
in  escrow  to  pay  off  the  M.  C.  A  N.  1st  mortgage  at  maturity.  Trustee 
of  mortgage  American  Loan  A  Trust  Co.,  N.  Y.  Stock  ia  $1,500,000; 
par  $100.  Fioui  Jan.  1  to  May  31  (5  mos.),  gross  earnings  in  189G 
were  $41,522,  against  $37,510  in  1&89  :  net,  $21,238,  against  $18,801. 
In  1888  gross  earnings  of  Mar.  Col.  A  Nor.  «88,269  ;  net,  $44,721;  sur- 
plus over  charges,  $10,921.  In  1889,  gross  $115,303;  net,  $57,057. 

Toledo  Peorla  &  Western.— Rood  owned  from  Indiana  State 
line  to  Warsaw,  111.,  2'20  miles;  brunch.  La  I lurpe  to  Iowa,  111.,  10  miles; 
tracks  leased  to  Peoria  and  to  Burlington,  la.,  17  miles;  total  operated, 
247  miles.  This  was  formerly  the  Tol.  Peorla  A  Warsaw,  then  the  Tol. 
F.  A  Western,  and  was  leased  to  Wabash ;  sold  In  foreclosure  Oct.  29, 
1886.  Stock  authorized.  1*5,000,000;  outstanding,  $4,076,900;  par  ol 
shares  $100.  Abstract  of  mortgage  (Charles  Moran,  Thomas  Denny 
and  Cornelius  B.  Gold,  trustees)  V.  45,  p.  242.  The  company  funded 
part  of  coupons  in  1888  in  4  per  cent  scrip  certificates  due  April  1, 
1893,  but  redeemable  at  option  of  the  company. 

From  July  1, 1889,  to  May  31,  1890  (11  mos.),  gross  earnings  were 
$866,242,  against  $835,621;  net,  $210,116,  against  $195,e«4.  In  year 
ending  June  30,  1889,  gross  earnings  were  $903,937:  net.  $173,743; 
def.  under  interest,  etc.,  $16,884.  (V.  46,  p.  539,  669,  771,  772;  V.  47, 
P.  42.  227;  V.  49,  p.  603.) 


Toledo  St.  Lout*  Se.  Kaunas  Cltj,—(8eeMa;>.) — From  Toledo  to 
East  8t.  Louis.  451  miles.  In  June,  1890.  Uie  woik  of  standard  gauging 
the  road  was  completed.  This  company  was  formed  June,  12.'.-(i.  hy  con- 
solidation, and  It  took  all  the  main  line  of  the  Toledo  Cincinnati  A  St. 
Louis  narrowgauge  road. foreclosed  Den. 30, '85. 

The  common  stock  IB  $12,250,000.  The  preferred  4  per  cent  stock  of 
$4,805,000  Is  a  coup,  stock,  non-cuuiutatlve,  and  without  voting  power. 
The  bonds  are  for  $20,O0O  per  mile,  and  have  a  tlrst  Hen  on  all  rolling 
stock  and  the  extensive  terminals  at  Toledo  and  East  St.  Uiols.  They 
aro  redeemable  at  105  and  interest  upon  six  months'  notice,  but  not 
less  than  the  whole  issue  can  be  HO  called  for  payment.  Abstract  of 
mortgage  (Am.  Loan  A  Trust  Co.  of  N.  Y.  and  Joseph  E.  McDonald, 
trustees),  in  V.  45,  p.  403.  N.  Y.  office,  44  Wall  Street.  (V.  47,  p.  189, 
314;  V.  48,  p.  452,  764,  V.  49,  p.  115;  V.  50,  p.  801.  835.) 

Toledo  Saglnnw  Sc  OTmkegon.— From  Muskcgon.  Mich.,  to 
Ashley,  Mich.,  &t>m,,eonueoting  with  the  Toledo  Ann  Arbor  A  N.  Mich. 
On  Aug.  I,  '8$,  the  Grand  Trunk  of  Canada  purchased  the  $1,600.000 
stock  and  above  bonds  were  Issued  having  a  trallic  gnar.  fnim  that  road 
and  the  Chicago  A  Grand  Trunk.  (V.45,p.7b8;  V.47,p.l(U.) 

Toiiawanda  Valley  &.  Cuba. — Owns  from  Attica.  N.  Y.  to  Cuba, 

N.  Y.,  60  miles,  of  which  only  30  miles,  Attica  to  Sandusky,  Is  operated. 
Stock  $587,100.  Receiver  was  appointed  in  1884  ami  suit  against  N.  Y. 
L.  E.  S  W.  Is  pending  in  Court  of  Appeals;  won  by  Receiver  in  Supreme 
Court  at  General  Term.  Gross  earnings  In  18H9-8;*,  $16,446 ;  deficit, 
$3,0tf4,  against  $1,153  In  1887-88.  (V.  49,  p.  562.) 

Tncaon  Globe  &  Northern  Arizona.—  Projected  and  under 
construction  from  Tucson,  Ariz.,  on  Southern  Pacific  RR.  to  Globe,  110 
in.,  with  branch  to  coalfields,  20  m.  Mortgage  Is  for  $.20,000  per  mile. 

Ulster  &  Delaware. — Owng  from  Rondout  (Hudson  River),  N.  Y., 

to  Stamford, N.  Y.,  74  miles;  branch  to  Hobart,  4  miles— total,  78  miles. 
In  1890  parties  Interested  In  the  N.  Y.  Central  entered  the  directory. 
It  is  reported  that  the  road  will  be  extended  27  miles  to  Onconk. 
Stock  $1,664,100;  par,  $100.  There  is  also  a  $50,000  7  percent  real 
estate  mort.  Fluances  readjusted  In  1888  and  consol.  mort.  Issued  to 
retire  old  7  per  cent-).  In  year  ending  Sept.  30, 1889,  the  gross  earns, 
were  $340,4i6;  net,  $92,824;  surplus  over  charges,  $54,107,  against 
$32,657  111  1887-88.  (V.  46,  p.  669 ;  V.  49,  p.  84.) 

United  New  Jersey  Railroad  Sc,  Canal  Co.— LINES  OF  ROAD.— 

New  York  to  Philadelphia  and  branches,  135  miles;  Camdeu  to  Amboy 
and  branches,  247  miles ;  Trenton  to  Manunka  Chunk  and  branches, 
85  miles ;  total  operated,  467  miles.  Delaware  &  Raritau  Canal.  66  miles. 
The  United  N.  J.  RR.  A  Canal  Cos.  were  leased  in  May,  1871.  to  toe 
Penn.  RR.  for  999  years,  at  a  rental  of  10  p.  c.  on  the  <tock,  oesldes  In- 
terest on  bonds.  Penn.  RR.  owns  $1,350,000  stock.  In  1889  gross 
earnings  were  $18,117,200;  net,  including  Income  Iron  investments, 
$5,040,798,  against  $4,729,262  In  1888.  Net  loss:  In  1881,  $302,864; 
in  1882,  *568,759;  in  1883,  $635.914;  in  1884,  $593,536;  in  1885, 
$159,496;  in  1889.  $179,016;  In  18S7,  $227.991;  in  1888.  $160,501. 
Net  profit  in  1889,  $138.712.  Sinking  funds  Dec.  31,  1839.  held  securi- 
ties of  par  value  of  $3,664,000,  and  caah,  $54,678.  The  general  uiort- 
gaga  of  April  20,  187 1,  is  for  ;j>.!0,OuO,OoO  ( l'i  usti'c  i  idelity  Ills.  Tr.  Ac.. 
Co.  of  Philadelphia),  and  secures  equally  all  the  bond-  in  the  lablo 
though  issued  at  different  dates.  The  6  per  cent  bouda  due  in  1894 
were  merely  plain  bonds  until  secured  by  this  Indenture. 

Union   Pacific   Railway.— (See  Map.1-l.isES  or  ROAD.— Main 

line— Council  Bluffs  to  Ogden  and  brunches,  1,038  miles;  other 
Branches— Kansas  City  to  Denver.  643 ;  Denver  to  Cheyenne,  106: 
Leaven  worth  to  Lawrence,  34;  total  owned,  1,821  miles;  controlled 
and  operated  In  the  Union  Pacflo  system  Deo.  31,  188M— Omaha  A 
Ropub.  Valley  RR.,  470  m.;  Colorado  Central  RR.,  275;  Junctiou  City  A 
Ft.  Kearney.  88  ;  Solomon  RR.,  57;  Kan.  Cen.,  166;  Oregon  Short  Line 
&  Utah  Northern,  1,399 ;  Greeley  Salt  Lake  A  Paciflc,  63;  Denver  Lead- 
vllle  A  Gunnison,  325;  Cheyenne  &  Northern,  125  mile*;  Un.  Pac.  Lin. 
A  Col.  UR.,  225  miles;  other  lines,  166  miles;  total  thus  controlled, 
3,359  miles.  Total  operated  in  the  U.  P.  system  Jan.  1, 1890,  5,180 
miles. 

The  lines  of  the  Oregon  Ry.  A  Nav.  Co.  (942  miles)  and  of  the  St 
Joseph  A  Grand  Inland  (447  miles),  though  leased  respectively  by  the 
Oregon  Short  Line  and  the  Union  Pacific,  are  not  included  In  above 
mileage,  each  having  an  independent  i.mua«ement.  In  1889,  pursuant 
to  the  negotiations  with  N.  Pacific  and  O.  T.  parties,  the  Oregon  .Short 
Line  purchased  a  majority  of  the  Oregon  K.  A  Nav.  stock. 

The  Central  Branch  Union  Pacific  and  leased  lines  (388  miles)  are 
operated  by  the  Missouri  Paciflc  under  an  agreement  with  Union  Pacific 
(or  twenty-live  years  from  1885  and  not  included  m  the  mileage  oper 
ated  by  Union  Paciflc.  The  U.  P.  also  has  largo  interest*  In  the  Leaven- 
worth  Topeka  A  8.  W.,  47  m.;  Manhattan  Alma  A  Burllngame,  56  m.; 
Montana  Union,  72  m.;  Montana,  15  m.;  Lawrence  &  £mporla,  31  m. 
Total  of  all  lines  which  are  operated  separately,  1,998  miles.  Grand 
total  of  all  lines,  7,178  miles. 

In  1866  a  lease  of  the  Oregon  Railway  A  Navigation  RR.  to  the  Ore 
gon  Short  Line,  giiar.  by  Un.  Pao.  was  negotiated.— (See  V.  48,  p.  261.) 

ORGANIZATION,  Ac.— -This  company,  the  Union  Pacific  Kaitway,  was 
formed  by  a  consolidation,  Jan.  £4, 1880,  of  the  Union  Pacific  HK.  and 
the  Kansas  Pac.  and  Denver  Pac.,  made  under  authority  of  the  acts  of 
Congress  of  July  1, 1862  and  July  2, 1864.  Tbe  Union  Pac.  RR.  was 
chartered  by  Act  ol  Cjngress  of  July  1, 1862,  which  gave  the  company  a 
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Subscriber*  will  confer  a  great  lavor  by  giving  Immediate  notice  of   any  error  dtteovered  la  the**  Table*. 

RAILROADS. 

Miles 
of 
Road. 

Date 
of 

Bomls. 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal.  When  DIM. 
Moeto-LMt 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Parable  and  by 
Whom. 

5,180 

$100 
1,000 

1.1  100 

1,000 
£200 
l.OOO 
1.000 

liooo 

1,000 

1,000 

1.000 

1,000 

I'.OOO 

50  All. 
100 
1.000 

i.ooo 

l.OOJAo 
1,000 

1,000 
1,000 

100 
1,000 

lOO^Ac. 
l.OOO 
1,000 

100 

1,000 

27;221M)00 
27.236,512 
14,103,000 
1,032,000 
451000 
4,035,000 
5,191.000 
2,0.)S,OOI) 
2,*fi7.000 
12,871,000 
2.240.0OO 
4,063,000 
6.303.0OO 
6.014.000 
109.200 
31.151,700 
4,70  l.OOO 
4.50O.OOO 
3,000.000 
nil. 
8,086,000 
4,480.  OOO 
4,000.000 
800,000 
750,000 
400,000 
1,600,000 
1,499,000 
750,000 
3,193,000 
1,000,000 

5*: 

IE 
4J- 

r 

7  *' 

5g! 
5  g. 

S* 

t* 

5 

f 

7 

s* 

3 

5 

Q.-J. 
J.   A  J. 
J.   A  J. 
M.  A  8. 
A.  A  O. 
A.  A  O. 
J.   A  J. 
J.   A  D. 
M.  A  N. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
J.  A  D. 

M.'A'N. 

M.  A  8. 

j.  "A"J. 

M.  A  N. 
A.  A  O. 

j.  A"D. 

A.  A  0. 
M.  A  N. 
J.  A  J. 
J.   A  J. 
F.  A  A. 
J.   A  D. 
M.  A  8. 
A.  A  O. 
A.  A  O. 
M.  A  N. 

N.T.,  Un.  Trust,  A  Bunt, 
do             do 
U.S.  Treas.,  at  maturity. 
N.Y.Un.Truit.  A  Bout. 
London  A  N.  Y..  Un.  Tr. 
N.  Y..  Union  Trust  Co. 
do              do 
Boston,  N.  Kngl'dTr.Co. 
N.Y.,  Un.  Tnut,  A  Bost. 
do              d» 
do              do 

April  1.    1484 
1896  to  189* 

Hrpt.    1.    189* 
April  1,  189* 
Oct.  1,  1915 
July  1,  190« 
Deo.    1.   19O7 
NOT.  1,  1918 
1-lOy'lvAAO 
Mar  1.  1919 
AUK.  1,  189* 
June  1.  189i 
ITI:,  to'!>7 
May   1,  189* 
July  1.  1916 

1,035 
1,035 
1,035 

4 
4 

325 

875 
140 
253 
394 
236 
427 
1,505 
328 
165 
138 
824 
450 
225 
97 
31 
12 
12 
59 
91 
62 
59 

1866-9 
IHIJOil 
1874 
1871 
18-15 
1879 
1883 

IHH'.I 

1887 
1879 

186« 
1H6.V7 
IHtii) 
1866 

1879 
1887 
1887 
1890 
1881 
1883 

1889 

1881 

1879 
1881 
1881 

1833 

3d  in.  on  road  (2d  on  laud)  g..  $&£  s.  f.not  dr'n.i-A-i 
Omaba  bridge  bonds  (s.  f.,  drawn  at  110)....O'Ar 

Collateral  Trust  bonds,  gold,  s.  f.  drawn  at  lO.Vc" 
Collateral  trust  oonds  ot  1883.  gold,  s.  f.  not  dr*n 
Collat.Tr.  b'ds  on  Den.  L'dv.AOun.  ($3,2SO,OOO)o" 
Equip.  bdf.,8er.  AAB,  i]0  paldyearly,  notdr'n  c* 
K.an.P..cons.M.for  $30,  OOO.  000,1.  gr.,g.,not  dr'n.e* 
1st  M.,  Eastern  Div..  $16.0OOp.m  
IstM..  Middle  Div.,$16,OOO  p.m.,  g  
2dM.(to  U.8.Gov.)on394m.W.Mo.R  

New  York,  Un.  fr.  Co. 

1st  M.,Denver  Ex.,l.g.,2,568,586  acs  e'Ar 

N.  Y.,  Lend.  A  Krankft. 
N.  Y.,  Bk.  of  Commerce 

K.Y.U.ROr.ik'ua.Tr.Co. 
N.  Y.,  Uu.  Tr.  A  Boston, 
do              do 
do             do 

7nion  I'aeiflcDmt.  <*  QiUf—  Stock  for  $36,000,000. 
Colorado  Central  1st  mort.  $15,<iOO  per  mile.  o 
Denv.  Tex.  A  Ft.  Worth  1st  M.  ($20.000  p.m.)g.o* 
Deaver  Texas  A  Gulf  IstM.  ($20.000  p.  in.)..  cAr 
Consol.  mortgage,  gold,  *25,0(  0  per  mile  . 

July  1,  19O9 
Nov.   1.  1937 
April  1,  1937 
1940 
Dec.  1  .  1921 
Apr.  1,  1918 
May  1,  1890 
July  1,  1939 
July,  1890 
Aug.  1,   1911 
June  15,  1H06 
Sept.  1,  1921 
Oct.    1,   1921 
April  8,  1890 
May  1,   19O8 

Ft.  Worth  A  Denv.  City  1st  M.  g..$18.000  p.  m.c* 
U.  Pae.  Lin.  <t  Ool.—  1st  m..  g.,  gu.  ($20,000  p.  m.)o- 
fftiea  Olien.  <t  Sum.  Val.  —  8t'  k,  6  p.  c.  gu.  oy  D.  L.  A  W. 
fftiea  Olintonae  Bingh'ton—  1st  M.,  g.  by  D.,  A  H..O 
Valley  (N.  Y.)—  Stock,  5  p.  c,  guar.  by  D.  L.  A  W.  .  . 
1st  mortgage  (for  $500.000)  

N.Y.UnlonTr.A  Boston 
N.  Y.,  D.  L.  A  W.  RR. 
N.  Y.,  Security  Tr.  Co. 
N.  Y.,  D.  L.  A  W. 
do               do 
N.  Y.,  Talntor  A  Holt. 
do              do 
N.Y  M'ro'ntlleTr.ABalt. 
Bost.,  53  Devonshire  St. 
Boston.  Fltohburg  RR. 

Jalle.y  (O/iiol—  1st  mortgage,  Clev.  to  Canton  o* 
Consol.  mort.  g.,  (for  $4,000,000)s.f.  notdrn.o'A  r 
7aUey  fVn.)  —  1st  mortgage  c 

'trmonl  <t  Mats.—  Stock,  6  p.  ot.  guar.  by  Fltohb.  .  . 
Bonds  not  mort.  (guar.  by  Fitchburg  RR.)  o" 

land  grant  of  12,800  acres  per  mile,  estimated  at  a  total  of  12.083.227 
nid  a  subsidy  In  U.  S.bonds  of  $27,236.512  on  1,033  miles  of  road 

The  Kansas  Pacific  was  organized  as  "  Leavenworth  Pawnee  A  West- 
ern" in  1861;  then  changed  to  "Union  Pacific,  Eastern  Division,"  Jun 
S,  1863,  and  to  "  Kansas  Pacific"  on  March  3,  1869.    The  Pacific  Rail- 
road acts  of  1862  and  1864  applied  to  this  road,  and  gave  it  a  subsidy 
of  $6,303.000  and  a  land  grant  of  about  6,000,000  acres. 

The  Denver  Pacific— Denver  to  Cheyenne,  10(>  miles— was  built  undei 
the  charter  of  the  Union  Pacific,  E.  D.  (Kansas  Pacific). 

AH  to  the  debt  of  the  Pacific  railroads  to  the  United  States  Govern- 
ment a  decision  of  the  U.  S.  Supreme  Court  settled  the  point  that  the 
payment  of  interest  on  the  loans  wan  not  obligatory  on  the  ooiupanlec 
till  tlie  principal  of  the  bonds  became  due.  Afterwards  Congress  passed 
the  Thurman  Act,  May  7, 1878,  which,  for  the  Union  Pacific,  provide  d  that 
25  per  cent  of  the  net  earnings,  after  deducting  interest  on  the  first 
iiiortKase  bonds  and  construction  and  equipment  expenditures  should 
be  paid  annually  to  the  Government  as  follows:  Film—  Applied  directly 
to  interest  account,  one-half  of  Government  earnings  and  5  per  cent  of 
net  earnings,  after  deducting  interest  on  first  mortgage  bonda.  Second — 
To  be  placed  in  the  sinking  fund—  the  other  half  of  the  Government 
earnings  and  so  much  of  $850,000  es  may  be  necessary  to  make  all  the 
payments  by  the  company  equal  25  per  cent  of  its  net  earnings.  On 
Deo.  31, 1889,  this  sink,  fund  Invested  In  U.  8.  bonds  (par  value)  was 
$7,989,650.  and  the  premium  paid  on  bonds  and  cash  uninvested  was 
$1,895,950;  total,  $9,885,600.  The  debt  to  the  U.  8.  at  that  date  was 
thus  stated:  Principal.  $27,236,512;  interest  accrued  and  not  paid, 
$544,730;  int.  pai.l  by  U.  8.,  $35,580,090;  repaid  by  U.  P.,  812,706,046; 
balance  of  int.  paid  by  U.  8.,  $22,874,044.  (See  V.  50,  p.  276.) 

STOCK  AND  BONDS.— The  capital  stock  issued  and  outstanding  it 
$60.868,500,  having  been  increased  about  $10,000,000  since  the  consoli- 
dation In  188O.  Dividends  after  1879  were  as  follows:  in  188O,  6 
per  cent;  In  1881, 6%;  in  1882, 7;  in  1883, 7;  in  1884,  3*a;  none  since. 

The  yearly  range  in  prices  of  the  stock  has  been— In  1880,  8OO113  V 
in  1881,  105>a»131*i;  in  1882.  98"4®119%:  in  1883.  70%»104%:  in 
1884, 28®84<Sn:  in  1885,41362%;  in  1886.  44i4a68>4;  in  1887,  44  3  63^; 
In  1888.  48®66ia  ;  in  1889,  5G*v'3>7\'*4;  in  1890  to  July  18,  inclusive, 
61  »s  868*8. 

There  are  $18,OOO  Leavenw'th  branch  7  per  cent  bonds  due  Jan.,  '96, 
and  $3,000  Den.  Pac.  bonds. 

The  Union  Pacific  collateral  trust  sixes,  first  issue  is  limited  to  80 
per  cent  of  the  following  bonds :  Omaha  A  Republican  Valley  RR 
1959,000;  Celorado  Central  Railroad  bonds,  $1,916,000;  UtahNorth- 
ern  Railroad,  $2,206,000;  total,  $5,111,000.  The  collateral  trust 
lives  of  1883  are  secured  by  the  following  bonds:  Colorado  Central  RR. 
$1,298.000;  Utah  A  Northern  RR.  $2,075,000;  Omaha  &  Rep.  Vallej 
BR.  $636.000;  Omaha  &  Repub.  Valley  Hailieay,  $2,007,000;  Utah 
Southern  RR.  extension  $87,OOO;  total,  $6,103,000. 

Thecollat.  trust  bonds  of  1889  on  Denver  Leadville  A  Gunnison  RR. 
(formerly  Den.  8.  Pk.  &  Pacific),  are  secured  by  mort.  bonds  on  that 
narrow  gauge  road  at  $11.000  per  mile,  $22,200  per  mile  being 
authorized  for  extensions.  There  is  a  sinking  fund,  but  bonds  cannot 
be  culled.  Company's  stock  is  owned  by  U.  P. 

Of  the  Kan.  Pao.  morts.  that  on  the  East.  Div.  covers  the  first  140  m. 
west  <.f  the  Mo.  River,  that  on  the  Middle  Div.  the  253  m.  following  and 
that  on  the  Denv.  Exten.  the  254  m.  next  beyond.  (394th  to  639th  m.) 
the  Denv.  Exten.  morteage  has  a  sinking  fund  of  $255,000  yearly. 

The  Kan.  Pac.  oonsol.  mort.  cover**  the  road  from  Kansas  City  to  Den- 
ver, and  branch,  673  miles,  subject  to  the  divisional  bonds  (to  retire 
which  autlicient  bonds  are  held)  and  the  U.  S.  lien. 

The  outstanding  bonds  of  Kansas  Pacific  above  are  given  less  Uu 
uuounts  of  each  class  held  by  the  trustees  of  the  consol.  mort.  The  con  - 
IOL  mortg.  trustees  are  Jay  Gould  and  Russell  Sage,  and  they  held  In 
irustou  Jan.  1,  1890,  the  following  bonds  01  the  KansasPacino,  making 
86.715,150  in  all,  viz.:  Leavenwort  h  Branch,  $582,000  Income  (unsub- 
Drdlnatedlbonds.  $217,750;  income  (subordinated)  bonds,  $3.948.400; 
Cheyenne  Branch  Den.  Pac.  bonds,  $1,967,000.  They  also  held  $1,980,- 
500  of  the  stocks  and  $3,160,000  of  the  bonds  of  otht>r  oompanlee 
controlled  by  the  Union  Pacific. 

LAND  GRANT.— The  proceeds  ot  land  sales  on  the  Union  Pacific  main 
line  are  applicable  to  the  sinking  fund  mortg.  8  p.  o.  bonds.  On  the  Kan. 
Pacific  the  cash  Income  from  bind  is  applied  to  the  consol.  mortgage.  On 
Deo.  31  '89.  the  company  had  in  cash  and  in  land  contracts  from  the 
Un.  Pacific  grant  the  sum  of  $7,904,243.  and  the  interest  accrued  on 
land  contracts  was  estimated  at  $1,650,000,  which  sums  are  applicable 
X)  the  payment  of  the  8  per  cent  sinking  fund  bonds  due  in  1893. 
Fhere  are  $5,291,000  of  these  sinking  fund  bonds  held  alive  in  the 
linking  fund,  but  included  in  amount  outstanding  in  table  above.  On 
January  1, 1890,  the  Union  Pacific  lands  unsold  were  3,099,000  aorei, 
estimated  at  $2,377.000-.  the  Kansas  Pacific  lands  unsold,  3,184,000 
icres,  estimated  at  $10.190,500. 

The  sales  in  1887, 1888  and  1889  were  as  follows: 

Union  Pacific—  1887.  1888.  1889. 

Acres  sold  (net) 51,352  17,225  37,987 

Amount $74,123  $29,784  $100,441 

Average  price  on  gross  sales...  $144  $391  $220 

Kan.  Pacific — 

Acres  sold  (net) 511,702  121,596  59,728 

amount $2,514.643         $658,802         $296,026 

A.V.  price  (discounts  deducted).          $4  93  $5  59  $4  94 

rotal  acres  sold 563.054  138,821  97,715 

Imount $2,538,766        $688,586        $398,467 


The  Kansas  Pacific  lands,  from  the  380th  mile  westward,  are  covered 
Urst  by  the  Denver  Extension  mort.  (covering  394th  to  639th  mile),  and 
all  the  lands  of  the  Kan.  Pac.  oy  the  consol.  mortgage. 

OPERATIONS,  FINANCES,  Ac.— The  company  has  extended  rapidly  and 
built  and  acquired  much  new  mileage. 

On  Union  Pacific  proper,  7,554  miles,  from  Jan.  1  to  Mav  31,1890, 
(5  months),  gross  earnings  were  $16,107,988,  *galnst  813,575,139,  on 
7,360  uilles  iu  1889;  net,  $4.381,871.  against  $4,345.522. 

On  entire  system  (8.034  miles)  from  Jan.  1  to  May  31  (5  month*) 
gross  earnings  were  $16,SOf>,858  in  1890.  airst.  $14,OOI,2O8  on  7,840 
miles  In  1889;  net,  $4.519,331,  against  $4.337,967. 

The  annual  report  for  1890  was  in  the  CIIHOMCI.K,  V.  50,  p.  606,  62O 
623,  and  the  following  figures  were  given  for  the  whole  sy tern  operated, 

OPERATIONS  AND  FISCAL  RESULTS. 

1887.  1898. 

Miles  operated  Deo.  31 4.764  -I.8a8 

Earnings —                                            $  $ 

Passengers 6,595,779  6,726,085 

Freight 19,956,467  20,521,987 

Mall,  express,  Ao 2,005,519  2,012,751 

Total  earnings 28,557,766       29,260,824 

Operating  expenses  A  taxes      17,667,732       19,165,366 


1889. 
5,180 

6,871,929 

21,598,894 

2,599,359 

31,070,182 
19.S74.210 


Netearnlngs 10,890,034       10,095,458  11,195,972 

P.  ct.  of  expenses  to  earn'as.               61-87  65-50  63-97 
INCOME  ACCOUNT. 

1887.  1888.  1889. 

Receipts—                                                $  A  $ 

Wet  earnings 10,890.034  10,095,458  11,195,972 

tocome  from  In  vestments 1,030,552  916,215  812,954 

Miscellaneous  land  sates 15,904  13,532  25,743 

From  trustees  Kan.  P.  con.  mort...        17,850          

Miscellaneous 17,891  27,776          

Total  Income 11,972,231  11,052,981  12,032,669 

Expenditure*—                                         $  $  $ 

Interest  on  bonds 5,134.566  5,057,7X1  5,067,090 

Discount  and  interest 160,153  14C.902  267.331 

Losses  on  invest.,  preni.,  Ac 113,490  10C.964  1^9,720 

Sinking  fund,  company's  bonds 587,670  588.585  745,285 

Sinking  tuurls.  other  companies 21,846  24,846  i;s.-C.7 

Interest-auxiliary  lines. 1,331,372  1,362,601  1,898,926 

Land  taxes.  Ac.,  Union  Div 53,653  70,408  64,936 

Loss  on  le.  sed  lines .-...       324.480  841,749  1,249.168 

Miscellaneous 85,972  123.432  219.072 


Total  expenditure 7,821,204 

Surplus  income  of  the  year 4,151,026 

Deduct  U.  8.  requirements 1,205,656 


8,325,201  9,747.385 
2,727,780  2.285,284 
1,134,394  1.140,379 

1,144,900 
1889. 


Total  surplus  Income 2,945,370      1,593,386 

GENERAL  Ii.lI.AXCE  AT  CLOSE  OF  EACH  VKAR. 

1887.  1888. 

Auetf-                                                 $  $ 

Road,  equipment,  Ao 162,522,403  164,997.724    155.150,095 

Stocks  and  bonds  owned,  cost..  42,241.161  40,622,739      48,522,942 

Miscellaneous  investments 751,098  764.311         1,390,778 

Advances 4,570,428  2,981,431         1,629,695 

Materials,  fuel,  Ao 1,632,105  1,114,003         1,066,316 

Cash  and  cash  resources,  bal...        401,689        5,063,730  

Sinking  fund  balances 883,328  2,064,032 

Bonds  and  utocks  in  K.  P.  trust.     3,217,250  3.217,250 

Bonds  held  by  Un.  Trust  Co 1,196,019 

Land  department  assets 19,742,124  18,726,050 

Total 

Lia'rilMet— 

Stock 60,868,500  60,868,500 

Funded  debt. . .             80,180,655  80,459,655 

United  States  subsidy  bonds...   33,-ri39,512  33.SS9.512 

Accrued  int.  on  subsidy  bonds.    16,363,744  16,866.390 

Interest  accrued  not  due 727,469  731,887 

Floating  debt. 

Oeuerui  income  (profit  and  loss)  '16,826,177  '18,757,462 

Income  used  for  sinking  fund..     4,156.269  4,744,854 

Land  and  trust  income 23,299,260  24,779.629 


2,389,594 

3,213,001 

5.291.0OO 

13.935.485 


235,961,586    240,747,889    232,588,909 


60.368.50O 
82.090.585 
33.539.512 
17,363,254 
741,192 

4,489,564 
•3,044,909 

5,490,138 
24,961,252 


Total  liabilities 235,961,586    240.747,889    232,588,908 


After  deducting  deficit  of  U.  8.  requirements,  as  compared  with 
accrued  Interest  on  U.  8.  bonds  Feb.  1. 1880.  to  date. 
-(V.  49.  p.  236,  270,  402.  525,  539,  690.  718,  789,  826,  857;  V.  50,  p. 
107, 140, 173,  174,  276,  392,  423.  608,  680,  622,  623,  801.) 

Union  Pacific  Denver  Sc.  Gnlf.—tSee  Hap.)— This  la  a  con- 
solidation of  the  Denver  Texas  A  Fort  Worth  and  several  Union  Pacific 
lines,  including  the  Colorado  Central  and  Cheyenne  A  Northern.  !(• 
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Subscriber*  will  confer  a  great  favor  bjr  giving  Immediate  notice  of  mar  error  discovered  In  these  Tables. 

RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

V'Blun. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

/;•..,  '.    iTinnl 
pal.  When  !*•• 
TMto-La* 
IMvMnnA. 

roxLiIiumiimi  of  column  headings,  4o.,  see  notes 
on  tl  rst  page  of  tables. 

K:»t«    |"T 

Cent. 

Whi-u 
payable 

Where  Payable,  and  by 

rmont  Valley  of  1871    Stock 

50 
24 
189 
189 
189 

362 
97 
157 
157 
157 
272 
75 
347 
347 
28 

188*0 

1885 
1881 
1880 
1887 

1881 
1881 
1881 
1881 
1881 
1881 
18S6 
1886 
1879 

*50 
l.OOO 
1,000 
1,000 
1,000 

Too 

100  4o. 
100  Ac. 
100  Ac. 
100  Ac. 
1OO  4<i. 
l.OOO 
1,000 
l.OOO 
10040 

$1,000.000 
800,000 
1,323.000 
4,000,000 
2,210.9.!* 
494,860 
l.:i  io.:n;:i 
600,000 
1.9OO.OOO 
I.IOO.OOO 
950.OOO 
1,775,000 
1.31O.OOO 
2,436,000 
2,418,000 
439,200 
5.0OO.OOO 
22,10ci.0,,0 
14.OitO.OOO 
30,i  00.0  >O 
6.OOO.OOO 
3.OOO.OOO 
1,000,000 
38H.WI 
626,000 
100.OOO 
301.500 
750,000 
1,800,000 
750,000 
600.OOO 
540.0OO 

3 
5 

!!*• 
6  g. 

3-4-5(r. 

"e" 

6 

e 

3-4-5 
6 
5 
B 
5 
6 

<!> 

5«- 

3* 

7 
7 

|» 

6 

7 
6to8 
Vn 
3*1 
7 
7 
«g. 

J.   4  J. 
A.  4  O. 
M.  4  N. 
J.   4  J. 
J.  4  J. 

M.'i"8. 
M.  4  8. 
M.  4  B. 
M.  4  8. 
M.  4  8. 
M.  4  B. 
M.  4  N. 
M.  4  N. 
J.    4  J. 

M.'4N. 
F.  4  A. 
J.  4  J. 
J.  4  J. 
M.  4  8. 
A.  4  O. 
A.  4  O. 
J.  4  J. 
M.  4  N. 
F.   4  A 
J.  4  J. 
A.  4  O 
A.  4  O 
M.  A  8 
J.  4  D 

Bollowi  Fall*. 
Bout.,  Baf«  l*tp.  4  Tr.Oo 
N.  Y..<;entrsl  Trust  Co. 
N.Y.,  Farmer»>I^4T.Oo. 
N.  Y.,  Central  Trust  Oo 

July    1,   1890 
Oct.    1,  1010 
Nor.  1,   1915 
Jan.   1.  1920 
Jan.   1,  1910 
Jan.   1.  1990 

at  M..  with  iji.iOO.OOO  Hu  .  Co.  RR.  stock  as  ool..o* 
•kill.  Khrcvep.  it  Pac.—  Prior  Uen  inort.,  gold  ...o' 

id  M..  aud  1st  M.  oil  land,  g.,  for  $2,500,000...  o* 
lie  hdM..iion  num.  ither<»arealso*l27,OOOolrt6(0 
.  JfidCrf—  8t'ck($3..i77,333ownedbvR.AW.P.T.) 
iort.,lstser.,lBt  M.Alex.  toGor,lonsv.Abr.,97m. 
du       2d  series,  (IhtM.  Chariot.  toLynch.,80m  t 
do       3d  series,  2d  Hen  on  60  m  ;  3d  on  97  m.. 
do       4th  Hcrii-n,  3  per  oeut  till  March  1,  1891... 

N.Y..R.4D.,  80  B'way 
do               do 
do               do 
do             do 
do            do 
do             do 
N.  Y.,  Central  Trust  (Jo. 
do              do 
Phil.  Tr.  4  Bafu  Dep. 

Mar.  1,  190o 
Mar.  1,  1911 
Mar.  1,  1916 
Mar.  1,   1921 
Mar.  1,   1904 
Mar.  1.   1931 
M..v    1.    1  '.mo- 
Mar   1,   1936 
July  1.  1913 
(t) 
M,iy  l.  l:i:i:» 
Fe.i.  1,  1989 
July  1,  1939 
July  1,  1896 
Sept.  1,  1895 
Oot,  1,  1908 
Oct.  1,  1903 
Bent,  14,  1903 
May  1.  1903 
Aii«.  1,  1903 
July  3,  1890 
April,  18(rO 
Oct.  15,  IflOO 
March  1,  1905 
June  1,  1918 

ien'lmort.,  lut.  guar.  by  R.  &  D  ,  $12,500,000.0' 
do        prln  and  Int.  guar.  (endorsed)  
^harlottov.A  Rapld.(l'8ed)l8tM.,s.f.dr'uat  100.  e' 
rginia  it  Truckee—  Stock  .  .  .. 

•ihmh.  RR.—  1st  M.,  (,'-.  s.  f.,  not  dr.($34,000,000)  c 

1,638 
1.105 
1,638 
353 

338 

1889 
1889 
1839 
18(i5 
1874 
1878 
187« 
1872 
1873 
1878 

1855 
1870 
1875 
1873 

1.000 
1,000 
1,000 

1,000 

1,000 
l.OOO 
100 

ibo 

50 
100 

i',6o'o 

New  York  Cent.  Tr.  Co. 
do               dv 
V.  Y.,  Company's  OIHon 
Jf.  Y.,  Bk.  of  Commerce. 
do              do 
do              do 
do              do 
do              do 
do              do 
Boston  Bank  Kudemp. 
Bostou,  Bout.  A  Alb.  RR. 
V.Y.,  Del.,  L.  A  W.  RK. 
do               do 
do              do 
Baltlmore,Balt.4  O.RR. 

Deb.  mort..  Inc.,  non-ciim.,  Her.  A  4  B,  r.  d.  at  par 
31  L  K  C  4  No  ,  1st  mort.  (North  Missouri) 

do              real  estate  &  railway  2d  mort  
do  1st  M.onSt.  Char.  Brldge,ooup.orrg  

do  2d  M.            do           do                        
^t  Louis  Council  Bluffs  A  Omaha—  1st  M  ...... 

'42 
22 
38 
49 
18 
18 
18 
12 

Rooms  Co.  &  Booneville  1st  mort.,  Int.  guar  
Brunswick  &  Chillicothe  1st  mort..  Int.  guar  
are  River—  Stock,  7%  rental  guar.999  yrs.B.AAlb. 
mren  (N.J.)—  Stock,  7  %  perp.  guar.  D.  L.  &  W... 

tst  oonsol.  mortgage  

tuh.  OUit  <t  Pl.Lookout—  1st  M.bonds  g.  Alex.  Br.s.f. 

ad  extends  from  Wendover,  Wyoming  Territory,  toCheyenne.Wyom.,     198;   net  $117,371;  surplus   over  Interest   and  6  per  cent  dividend, 
:5  m.:  DeiivertoPueblo,.Col.,l24m.;  Trinidad,  Co  ..toTexasStateline,    $407.    Di  vldends  since  188O  have  been:    In  1831,  t1*;  In  1332,  4  ;  In 

x.,  136  m.;  La  Salle,  Col.,  to  Julesburg,  151  in.;  branches  (part  narrow 

age),  286  miles;  total,  about  824  rnilns;  trackage.   Union  Pacific, 

it'j-einie  to  Denver,  107  miles;  Den.  A  Rio  Or.,  Pueblo  to  Trinidad,  91 
ties,  and  branches,  15  miles ;  total  about  1,036  miles.  Controls  also  a 

ilority  of  the  stock  of  the  Fort  Worth  A  Denver  City  Railroad,  453 
ilet,  and  Pan-handle  RR.,  16  miles,  making  grand  total  in  system  of 

nut  1,505  miles. 

The  funded  debt  assumed  by  this  company  amounts  in  the  aggregate 

$24.055,000,  of  which  $7,259.000  bonds  are  held  by  the  Union  Pa- 
lo and  $8.123,000  are  obligations  of  the  Fort  Worth  A  Denver  City. 

consol  mort.  providing  for  the  issue  of  bonds  at  $25,000  per  mile  of 

i«le  and  $35,000  per  mile  of  double  track  Is  about  to  be  executed, 
nl  the  new  consols,  (the  interest  on  which  will  be  guaranteed  by  the 
iiion  Pacific),  will  bo  given  in  exchange  for  the  divisional  bonds, 
hen  this  exchange  is  completed  there  will  be  outstanding,  in  addition 

the  Fort  Worth  A  Denver  City  firsts,  $19,333,000  consols,  of  which 
.0.48(>,000  will  be  held  by  Union  Pacific.  The  annual  interest  charge 
told  then  be  $1,444,430,  but  $524,300  of  this  will  bn  for  bonds  held 
•  Uuion  Pacific  and  $18 1,300  will  not  be  payable  till  after  November, 
191,  the  first  coupon  of  $3.632,000  of  the  Denver  Texas  A  Fort  Worth 
nidn  not  maturing  till  that  date. 

From  Jan.  to  May  31. 1890  (5  inus.),  gross  earnings  were  $2,115, 104, 
;alnst  *  1,615,038  in  1889;  net,  $602,322,  against  $265,991. 
The  total  gross  earnings  of  the  constituent  companies  in  1889  were 
L. 595,095  ;  tet  over  operating  expenses  and  taxes  (partly  estimated), 
1,005,672.    The  consolidation  is  expected  to  result  in  a  reduction  of 

pciiBcs.  The  Union  Pacific  owns  about  one-half  the  stock.  (V.  49,  p. 
!0;  V.  50,  p.  138,  197,  484,  590.) 

Union  Pacific  Lincoln  &  Colorado.— This  is  a  brunch  of  the 
»«.  Pac.  Ry.,  running  westerly  from  Salina  to  a  junction  with  the  Kan. 
10.  at  Oakley,  Kan.,  225  miles.  The  bonds  are  guar.  by  U  n.  Pac.,  by  en- 
pisement:  trustee  of  mortg.  Is  the  Am.  Loan  A  Tr.  Co. of  Boston;  sink, 
nd  of  %  of  1  per  cent  yearly,  but  bonds  cannot  be  drawn.  U.  P.  owns 
I  the  stock  except  what  is  held  by  certain  coun'ies  in  Kansas.  In  1689 
oss  earnings.  $193,740;  net,  $57,6' 9;  traffic  guaranty.  $128.627; 
tal  income.  $186,307;  interest.  $225,096,  and  sinking  fund,  $255,- 
.9;  balance,  deficit,  $68,842.  (V.  47,  p.  490,  803.) 

Utlca  Cnenango  dc  Snsqnebanna  Valley.— Owns  from  Utlo*' 
Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  mile*  ; 
tal,  97  miles.  Road  opened  October,  1872.  Leased  to  Del.  Lack.  A 
estern  at  6  per  cents  on  stock.  Has  no  bonded  debt. 
Utlca  Clinton  &.  Blngnamton.—  Owns  from  Utloa,  N.Y.,  to 
mdallviile,  N.  Y.,  31  miles.  Leased  during  continuance  of  chartT  and 
newiils  thereof  to  the  Del.  A  Hud.  Canal  Co.,  which  pays  rental  of  $61,- 
Kiper  annum  Operated  by  the  N.  Y.  Ontario  A  Western.  The  street 
te»  owned  by  the  company  are  leased  to  Utlca  Belt  Line  Street  RR 
t.  for  $15,000  per  annum.  Gross  earnings  of  this  road,  and  Rome  A 
Inton,  13  miles  (reported  together  by  N.  Y.  Ont.  «  West.),  in  1888-89. 
ere  $236,559 ;  net,  *73,768;  loss  to  lessee.  $1,232.  In  1887-88  gross 
!18,863:  net.  *68,494j  losstoN.  Y.  Ont.  A  W.,  $3,657.  Capital  stock, 
349,235,  (par  $100),  of  which  city  of  Utlca  holds  S200.OOO,  with  in- 
rf  at  guaranteed  5  per  cent,  James  1.  Scollard,  Pres.,  Clinton,  N.  Y. 
(V.  47,  p.  188.) 

Valley  (IV.  If.)  Railroad.— Owns  from  Binghamton,  N.  Y.,  to  8t*t« 
le  of  Pennsylvania.  12  miles.  Opened  October,  1871.  Leased  to 
•aware  Lackawanna  A  Western  at  8  per  cent  per  annum  on  stock, 
750,000 ;  par,  $100),  which  was  reduced  in  1882  to  5  per  cent,  the 
isee  assuming  the  Interest  on  bonds.  Samuel  Sloan,  Prest..  N.  Y.  City. 
Valley  (Onto).— Owns  from  Cleveland,  O..  to  Valley  Junction,  O., 
'  miles,  and  16  miles  of  small  branches.  Of  the  oonsol.  mortgage 
,600,000  is  held  in  trust  to  retire  the  flrst  mortgage  when  due.  This 
srtgage  in  a  first  lien  on  the  Cleveland  terminal  propertv.  A  sinking 
nd  sulltcii  nt  to  retire  whole  issue  at  maturity  begins  'September  1, 
»:,  no  drawings.  Capital,  $1,261.973,  par  $50.  Control  acouirnd 
1889,  by  the  Baltimore  A  Ohio  RR.  Co.  Earnings  in  1888.  $678,- 
>9 .  net,  $306,772;  surplus  over  all  interest,  $31,674.  In  18  S7,  gross, 
171,395;  net.  $300.175;  surplm  over  all  Int.,  $A7,727.— (V.  48,  p. 
)9,  763  ;  V.  49,  p.  342;  V.  50,  p.  70.) 

Valley  (Va.)— Owns  from  Harrisonburg  to  Lexington,  Va.,  62  milw  • 
'  this  and  connecting  lines  under  B.  A  O.  control,  the  distance  from 
ulugton  Is  243  miles  to  Baltimore  and  217  miles  to  Washington.  Tht 
iltimore  A  Ohio  owns  $424.000  bonds  and  $1,020,000  stock  and 
e  City  of  Baltimore  $1.000.000  stock.  Stock  outstanding,  $2,731,- 
19:  (par  $100).  In  year  ending  June  30,  1889,  gross  earnings  were 
18,282 ;  net.  $30,772  j  deficit  under  interest.  $10,187. 
Vermont  dc  IVIaiisachusetts.— Line  of  road,  Fitchburg  to  Green 
lit,  Mils*.,  56  miles;  branch,  3  miles.  The  road  is  leased  to  the  Pitch. 
irg  KR.  for  999  years  at  6  p.  c.  on  stock.  The  lessee  to  Sept.  30,  18  «9, 
.di  nvested  $1,491,435  in  improvements  for  this  road.  (V.  43,p.  636.) 
Vermont  Valley  of  18T1.— Owns  from  Bellows  Falls  to  Brat- 
iboro,  Vt.,  24  miles,  and  by  ownership  of  stock  the  Sullivan  County 
t.  from  Bellows  Falls  to  Windsor,  Vt.,  26  miles ;  total,  50  miles.  Con 
)lled  in  the  Interest  of  the  Connecticut  River  RR.  The  Sullivan 
mnty  RR.  stock,  $500.000,  is  deposited  as  additional  security  for  the 
>ove  mort.  bonds.  Gross  earnings,  Ac.,  for  whole  line  In  year  ending 
pt.  30, 1887,  were  $406,349 ;  net,  $126,370.  In  1887-88  gross  $412,- 


1883  aud  since  at  rate  of  6  percent  yearly. 

Vlcksburg  Shreveport  4t  Paclflc.— (Set  Map  Cincinnati  A'eur 
Orleans  it  Texas  Pacific.)  From  Delta,  La.,  on  Mississippi  River,  to 
Shreveport.  170  miles,  and  extension  to  Texas  State  Line.  18  mile* 
(the  latter  leased  to  Tex.  4  Pac.);  total,  188  miles.  The  oldVlcksburg 
Sbreveport  A  Pacific  road  was  sold  in  foreclosure  Dec.  1,  1879,  ana 
reorganised  under  present 'title.  The  stock  Is  $1,601,500.  of  which 
the  Alabama  New  Orleans  A  Texas  Pacific  Junction  Kailroad  Com- 
pany holds  a  majority,  and  also  $3,69^,000  of  the  1st  mortg.  and 
$965,500  3d  mortgage  bonds.  Till  1891  the  3d  mortgage  bonds 
carry  3  per  cent,  then  4  per  cent  till  1891,  and  thereafter  5 
per  cent.  Net  proceeds  of  laud  sales  go  to  payment  of  Interest 
on  these  bonds  if  necessary,  otherwise  to  sinking  fund ;  no  bonds 
drawn  (see  V.  43,  p.  104).  Lands  unsold  June  30.  1889,  were  275,149 
acres.  Trustees  of  prior  lien  mort.  and  of  3d  mort.,  Central  Trust  Co.; 
of  flrst  mort.,  Farmers'  Loan  A  Trust  Co. 

From  July  1,  1889.  to  May  31. 1890  (11  mos.),  grow  earnings  were 
$601,190,  against  $555,780  in  1888-9;  net,  $133,OOO,  against  $135.000. 

I  lie  annual  report  for  1888-9  was  in  V.  49.  p.  2-,m.  In  year  ending 
June  30,  1 889,  gross  receipts  were  $592,603;  net.  $131,135;  d.-tlcilt 
under  interest,  $267.003  ;  In  1887-88,  gross.  $604,256;  net.  $185,334, 
deficit  under  Interest,  $177,883.  (V.47,  p.  884  ;  V.  49,  p.  299.) 

Virginia  Midland.— (See  Map  of  Richmmvl  it  W.  P.  Term.)— LIMB 
OP  ROAD.  —  From  Alexandria  to  Gordonsville,  88  miles ;  Warrenton 
Branch,  9  miles;  Charlottesvllle  to  Lynohburg,  6O  miles;  Lynchburg 
to  Danville,  66  miles ;  Pitts ville  Branch,  9  miles ;  Mauassas  Junction 
to  Harrisonburg,  114  miles  (of  which  49  miles  leased  to  Baltlmoie  A 
Ohio);  small  branches,  8  miles ;  total  owned,  347  miles.  Leases:  Cfear- 
lottesville  A  Rapldan  RR..  Orange  C.  H.  to  Charlottesvllle,  28  miles; 
Frank.  4  Pitts.  RR.  (3  ft.).  PittsvUle  to  Rooky  Mt.,  30  miles;  total 
leased,  58  miles.  Total  owned  and  leased,  413  miles,  of  which  51 
m  ,  Strasb'g  Juno,  to  Harrlsonb'g,  Is  leased  to  the  B.  A  O.  (In  perpetuity 
at  B.  A  O.'s  option  for  $89,250  yearly),  leaving  362  milee  operated. 

The  Washington  City  Virginia  Midland  A  Great  Southern  was  told 
Deo.  20,  1880,  and  reorganized  as  Virginia  Midland. 

In  April,  1886,  a  lease  of  this  road  wa«  made  to  the  Richmond  4  Dan- 
ville on  the  basis  of  a  payment  or  the  flxed  charges  and  the  payment 
by  the  lessee  of  any  balance  of  net  earnings  to  the  Va.  Midland  Co.  The 
lessee  may  If  It  chooses  advance  the  money  for  Interest  on  the  six 
•erlea  of  prior  bonds  if  earnings  are  inp.utHoleut,  but  guarantees  posi- 
tively the  general  mortgage  interest.  The  Ri.-h.  A  W.  P.  Term.  Co.  owns 
$4,654,200  stock,  most  of  which  is  deposited  as  security  for  its  collat- 
eral trust  deeds. 

Of  the  above  bonds,  the  flrst  series  is  a  first  lien  between  Alexandria 
ind  Gordonsvllle,  including  lease  .of  Charlottesvllle  A  Kapldan  Railroad 
»nd  the  Warrenton  Branch;  the  second  series  is  a  second  lien  between 
Alexandria  aud  Gordonsville,  including  Warrenton  Branch  and  lease  of 
Charlottesville  and  Rapldan  KK.,aud  a  flrst  lieu  between  t'harlotteoville 
*ad  Lynchburg;  the  third  series  is  a  third  lieu  between  Alexandria  and 
»ordnnsville,  including  Warrenton  Branch  and  lease  of  Charlottesvllle 
v  Kapldan  RK.,  and  a  second  lien  between  Charlottesville  aud  Lyncn- 
>  iri.-;  the  fourth  series  U  a  fourth  lien  between  Alexandria  und  Gordona- 
rllie.  including  Warren  ton  Branch  aud  lease  of  Charlottesvllle  A  Kapid.in 
iiR..  ur.'l  a  third  lien  between  Charlottesvllle  and  Lyncbburg;  the  fifth 
series  ia  a  first  lien  between  Mauassas  Junction  and  Hamsonnnrg.  in 
Binding  Front  Royal  Branch  and  lease  of  road  from  Straslmrg  to  Harris- 
bonhurg  to  the  B.  4  O.  RR.,  and  a  fifth  lien  between  Alexandria  and 
Gtordonsville,  including  Warrenton  Branch  and  lease  of  Charlottesvilla 
.t  Rapidan  RR.,  and  a  fourth  Uen  between  Charlottesville  and  Lynoh- 
*»urg;  the  sixth  series  is  a  flrst  lien  between  Lvnchburg  and  Danville, 
Including  PittsvUle  Branch  and  lease  of  Franklin  4  HlttHylvanla  RR., 
and  a  sixth  lien  on  lease  of  Charlottesville  A  Rapidan  Railroad. 

The  4th  series  bonds  carry  3  per  ceut  till  March  1,  1891,  then  4  till 
March  1, 1901:  thereafter  5. 

Of  the  $12.500,OOO  general  mortgage  bonds  of  1836,  $7,635,000  were 
held  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  Bee  ab- 
stract of  mortgage  V.  47,  p.  23.  Part  of  ihe  general  mortgage  bonds 
bear  the  endorsed  guarantee  of  the  Richmond  A  DauviUV.  There  was 
due  other  companies  June  30, 1889,  $481,220. 

From  July  1,  1889.  to  May  31.  1890  (11  mos.),  gross  earnings  were 
$2.0!I3,1U3,  against  $1,792,940  in  1888  89;  net,  $710.683,  against 
$676,545. 

Earnings  for  the  years  ending  September  30  were : 

Miles.       Gross  receipts.     Operat'g  exp'ses.  Net  receipts 
$1,554,375  $990.432  $563,943 


1884-85  ....  354 

1885-86....  354 

1886-87....  367 
1887-88  ... 


1.551,703 
1,633,667 
1,800,426 


1,032,431 
1,051.739 
1,099,823 


519,272 

M3.929 
700,602 


Virginia  &  Truckee.— Reno,  Nev.,  to  Virginia,  Nev.,  52  miles. 
Bonds  all  paid  off.  Gross  earnings  in  '88  were  $771,541;  net,  $366,721; 
dividends,  $205.000 ;  Interest  and  bond  payments,  $114,500.  In  1887, 
gross,  $720,428;  net,  $358,999;  interest  paid,  $22,575;  dividends. 
$273,750;  bonds  redeemed,  $100,000;  def.,  $37.326.  D.  O.  Mills.  Pres't. 

Wabaxli  Railroad.-  (Set  Jfap.)— This  consolidated  company, 
formed  July  29, 1889,  owns  aud  operates  an  extended  system  of  roads 
east  aud  we«t  of  the  Mies.  River,  which  may  easily  be  seen  on  the  ac- 
companying map,  as  follows,  viz.: 
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Subscriber.!  will  confer  a  great  faror  »y  giving  immediate  notice  of  any  error  discovered  In  the«e   i.,i,i.-.. 


RAILROADS. 


For  explanation  of  column  headings,  4o.,  nee  notes 
on  first  page  of  tables. 


If at  Jersey— Stock,  8122,250  is  0  p.  o.  "special"... 

IBI M. , oum.  sink,  f (1. 812,600  yearly,  not  drn o- 

1st  consolidated  mort c* 

Consolidated  mortgage .r 

Ocean  City  RR.  tind  s-.ilem  RR  bonds 0* 

Bwertesboro  RR.  bi-nds ...... 

Woo.Ustown  A  Bwedesboro,  1st  mort. *o 

Weil  Jeney  <t  Atlantic—  Stock 

1st  M.  Newfleld  to  Atlun.  C.,33  m.,drn  at  100.o4r 
Pleasantville  <fe  Ocean  City,  1st  mort 

Wat  K/iin-e—  1st  M.,  guar.  by  N.Y.C.4  Had., c*r 

If.  Viruinia  Cent.  <t  I'itli.— Stock 

1st  M.,g.,  ($25,OOO  p.  m) c" 

Weil  Virginia  it  I'ilti  —1st  M.  s.  f.  not  drawn.  g..o* 

Wttl'n  (AUt.)—2A  M. ,  Kiiar.  Cen.  Ga.  and  Qa.  RR o 

Consol.  M..  gold, guar.  by  Cent.  Q  a.  and  Oa.  RR..O* 

Western  Maryland — 1st  &  2d  pref.  Ms. (1st  in.  eud'd) 

3d  M.,  endorsed  by  Baltimore 

4th  imirt.  City  of  Baltimore  stock ... 

8th  mort,  heH  by  City  of  Baltimore,  s.  fd 

Baltimore  &  Harrtsburg  RR.,  three  let  morts 

Mort.  (for  $B90,OOO>. c* 

1st  M.West.  Ext.,  KU.  by  mdora.<$16,OOOp.m.).o* 
West.  Maryland  Tidewater  let  M.  for  $4,000,000. 

Walern  If.  I.  <t  P«iH*y(t>a»ia— Stock  ($30,000,000) 

1st  mortgage  ($10,000,000),  gold O* 

2d  mortgage  (1st  on  equipment,  etc.),  gold o* 

do    deb.inc.,non-oum.,red.  at  100  alter  20  yrs. 

do    Income  scrip,  red.  at  option 

Warren  4  Franklin,  1st  mortgage 


Miles 

of 
Road 


222 
88 
63 

128 


11 
11 

40 
33 

448 

129 

96 

iss 

138 
90 
90 
90 
90 


82 
15 

670 
630 

(>30 
630 


SO 


Date 
of 

Bonds 


1866 

1HC1I 

1879 


1868 
1882 

1880 
1880 
1885 

1881 

1H!)0 
1870 
1888 

IH&fiK 
1870 
1872 
1887 


IHHIi 
18H8 
1890 

1887 

1887 


1865 


Size,  or 
Par 

Valiiti. 


wo 

500A..-. 

SIX)  ,Vc. 

500  Ac. 

1,000 

100  Ac 

1,000 

50 

1,000 
100  Ac. 
1.000AM- 

10O 
1,000 

1,000 
1,000 
1,000 

SOOAc. 
5OO  Ac. 


l.OOO 
1,000 

"ioo 

1,000 
1,000 


500  Ac. 


Amount 
Outstanding 


*J,134,850 
1,000.000 
1,000,000 

7r,o.(H)<) 

200,000 

•JO    ...MM, 

90,000 

H:.  2.  ft.  vi 
2:10,000 

HO.IHIO 

50,OO<I,<)OO 

5,880,000 

2,2  50.OOO 

3,OOO,000 

1,171,000 

372,000 


875.000 

1,000,000 

1,8OO,OOO 

207,000 

483.000 

240.OOO 

ffl 

19,730,444 

8,950,000 

19,805,33:1 

334.OOO 

1  453,i»89 

800,000 


INTEREST  OH  DIVIDKNDH. 


Rate  per!    When 
Ont.     Payable 


6 

7 

a 

448 
7 
6 

2>« 
6 
6 
4 
1 


8. 

6 
6 

3»4 


M.  4  8. 


J. 
A. 
M. 

K. 

M. 
M. 

M. 
J. 
J. 

J. 
A. 
\. 
A. 
I. 
J. 


Phil.  Offlre,  233  So.  1th. 
Phila.,  fidelity  I.T.  Co. 
Phlla.,  Penn.  RR.  omo«. 
N.  Y  ,  (Ir'd  Cent.  Depot 


J.  A  J. 

J.  4  J. 

Various 
M.  A  N. 
M.  A  N. 


J.   *  J. 

A.  4  O. 
A.  A  O, 
A.  &  O. 

F.  4  A. 


Where  Parable,  and  by 
Whom. 


Phlla..  Omoe,2338o.4tb  Mar.  13.  1S9O 


"do 

.1,) 


do 
do 


do 
do 

do 
do 


Dividend. 


Jan.,  IBM 
Oct..  1899 
MOT.  1.  1909 

1  :!!•-•  .V  1 


., 

May  1.  1!H3 
Mar.  15,  189O 
8epi  1,  1910 
July  1,  1910 
Jan.  1.  2381 


Bait .  CO.'H  Office.         March  5, 1890* 
N'.Y.,I.  II  Davis  4  Bait.     Jurjr  1,  1911 
New   York.  April  1,  199O 


N.Y.K««ler4Co.54WaU 


do 


do 


Bait.,  N.  Mechanics'  B'l 


do 
do 


do 
do 


H  ilt.  Company's  Offices. 


it. i 


.1.1 
.lo 


N.  Y.,  Bk.  of  New  York. 
Paid  2 Hi  scrip  Apr., '90 

None  paid. 

None  p;.!il. 
N.  Y.  Office.  35  Wall  St. 


Oat    1,  189O 

0.-t.    1.     1!IIH 
li'.IO  A  1X115 

Jan.,  1900 

Jan.  1.  1903 

Jan.  1,  1927 

1892/9*  4  -TO 

Nor.  1,  Itt3« 

May  1.  1038 

1940 


Jan.    1.   1937 
Oct.    1,  1927 


A  Her  2O  yew* 


Fab.  1, 


OWNED  EAST  OF  MISS.  RIVER. 

Miles 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  111,  535 
Deeatur,  III, to  E.Sr.  Louis..  110 
June,  near  Chicago  to  Effing- 
ham  and  Altamont,  111 217 

Btreator  to  Fairbury. 31 

Edwardsville    to     Edwards- 

vllle  Crossing,  IU 8 

Delrey.near  Detroit,  to  Butler  110 

LEASED  EAST  OF  MISS.  RIVER. 

Eel  River  RR.,  Butler  to  Lo- 
gausport,  Ind 94 


Total  covered  by  2d  mort. .1,105 


The  following  Is  a  statement  of 


OWNED  WEST  OF    MIB8.  RIVER. 

Miles 

St.  Louts  to  near  Kansas  City.    275 
St.  L.  Levee  to  Ferguson.  Mo.      1 1 

Moberly  to  Ottnmwa,  Mo 131 

Salisbury  to  Glasgow,  Mo....      16 

LEASED  WEST  OF  HISS.  RIVER. 

Brunswick  to  Pattousb'g,  Mo.      80 
Centralta  to  Columbia,  Mo...      21 

Tot.own'a&leiw'dW.ofMiss.    533 


Tot.  oovVdby  1st  4  deb.  M.. 1,638 
TRACKAGE.  ETC. 

Laketon  June,  to  Chicago 128 

8  short  pieces  Into  Quincy, 

Detroit,  etc 83 

OperaVd  for  Purchasing  Com.  70 

Maysv.  to  Plttsfleld  (leased) . .  6 


Grand  total  operated 1,920 


lines  owned  and  leased  west  of  the 
Mississippi  and  of  trackage,  Ac. 

HISTORY,  ORGANIZATION,  Ac.— The  Wabash  St.  Louis  4  Pacific  was 
formed  Nov.  7, 1879.  by  a  consolidation  of  the  Wabnsh  Railway  and 
the  8t.  L.  K.  C.  &  N.  RR.  In  1883  the  road  was  lea«<  d  to  the  Iron.  Mt. 
In  May,  1884,  receivers  were  appointed.  Litigation  followed  and  the 
lines  west  of  the  Mississippi  were  organized  in  March,  1887,  as  the 
Wabash  Western.  Reorganization  was  finally  effected  nnder  the  plan 
dated  Nov.  21, 1887,  embodying  parts  of  the  old  plan  of  July  15. 1885. 
An  outline  of  the  principal  features  of  this  plan  was  published.  In  the 
INVESTORS'  SUPPLEMENT  up  to  January,  18S9.  The  Chicago  Division 
was  foreclosed  March  11  and  the  otner  lines  on  May  15, 1889,  and  on 
July  29.  1889,  a  consolidation  was  perfected  with  the  W&jash  Western 
under  the  new  title  of  "  The  Wabash  Railroad  Company."  The  follow- 
ing are  the  Directors :  James  r'.  Joy,  Ossian  D.  Ashley,  Thomas  H. 
Hubbard,  Edgar  T.  Welles.  Sidney  Dillon.  James  F.  How,  Charles  M. 
Hays,  George  J.  Gould,  8.  C.  Reynolds,  John  T.  Terry,  Russell  gage, 
Henry  K.  McHarg,  Cyrus  J.  Lawrence.  Officers:  Ossian  D  Ashlej ,  Prei- 
ident;  Edgar  T.  Welles.  Vice  President ;  James  F.  How,  Vice-Presideut 
and  Treas.;  C.  M.  Hays,  Gfneial  Manager,  and  J.  C.  Otteson,  Secretary. 

The  Boone  Co.  4  Boonevllle  RR.  is  leased  till  May,  1973.  The  Bruns- 
wick 4  ChilliootLe  was  leased  to  St.  L.  K.  C.  4  Nor.  for  999  years.  Its 
bonds  bear  6  per  cent  interest  till  Aug.  1,  1900,  then  8  per  cent  till 
maturity.  On  April  1, 1887,  the  Eel  River  RR.  was  leased  for  99  years 
(see  that  company.) 

STOCKS  AND  BONDS.— The  capital  stock  is  $52,000,000,  of  which 
$24,000,000  is  pref.,  having  a  preference  of  7  per  cent  per  annum 
non-cumulative,  and  $28,000,000  is  common;  par  both,  $100.  Abstracts 
of  all  the  mortgages  were  published  in  the  CHRONICLE,  V.  49,  pp. 
270-273.  The  first  mortgage  covers  lines  both  east  and  west  of  the 
Mississippi,  and  enough  tonds  are  retained  to  retire  the  prior  liens  on 
roads  west ;  but  the  second  mortgage  covers  only  lines  east  of  the 
river.  Of  the  debenture  mortgage  bonds  $3,500,000  are  series  A  (pre- 


Inclusive,  Iv;®l5;  of  preferred  in  1890  to  July  18,  inclusive,  25 a  3m. 

Oi'EKATioKS,  EARNINGS,  Ac.— The  annual  interest  charge  on  the  flrst 
and  second  mort  gages  will  be  about  $2,615,000,  and  the  debentures 
call  for  $1,800,000  per  year  when  earned  (but  not  cumulative),  making 
the  charges  ahead  of  preferred  stock  about  $1,415,OOO. 

From  July  1,1889,  to  May  31, 1890  (11  months),  gross  earnings  were 
$12,375,887.  against  $11,554,566  In  1888-89;  net  earnings,  $3,501,098, 
against  $2,575.022. 

Fiscal  year  .-hanged  to  end  June  30.  For  six  months  ending  Dec.  31, 
1889  gross  earnings  were  *7 ,272,689;  net  earnings,  $2,288,515;  rentals 
receved,  $131,716;  total  net,  $2,420,231;  paid  Interest  on  firsts  and 
seconds  (of  which  $277,159  was  for  accrued  Interest  to  Julv  1), 
$1,5,40,195;  rentals.  $254,966;  taxes,  $198.414;  sundry  acco'uuts, 
(33,178;  Interest  on  debentures,  $105,000;  total  payments,  $2,131,753; 
balance,  surplus,  $288.478.  While  the  receipts  for  the  second  half  of  the 
nscal  year  will  i.ot  aggregate  as  much,  the  payments  will  also  be  less. 

The  earnings  and  income  account  for  the  past  two  calendar  years  of 
the  lines  east  of  the  Mississippi  River  operated  by  the  Receiver,  and  of 

1  the  lines  operated  by  the  Wabash  Western  were  as  follows : 

/-Unes  east  of  Miss.  K.— > . — Wabash  Western.— « 
1887.  18S8.  1887.  1888. 

Gross  earnings $6,902,109  $6,553,362  $6,518,062  $5,779,583 

Operating  expenses 4,784,359    5,380,188    4,680,121    4,398,392 


Net  earnings $2,117,750  $1,173,174  $1,837,938  $1,331.191 

Other  income 7,282  7,980         52,980       106,922 

Total  net  Income $2,125,032  $1,181, 154  $1,890.918  $1.488.113 

Taxes,r'nt8,cartru8t8,4o.       592,357       653,268       394,006       419,231 

Balance $1,532,675     $527,884  $1,496,912  $1,068,882 

Int.  on  bonds  and  rentals        916,738       925,497 

Surplus $1,532,675     $527,884     $580,174     $143,385 

—(V.  49,  p.  23, 145,  236, 270,  301,  403,  435,  654,  690,  789;  V.  50,  p.  71, 
139,  392 ;  V.  50,  p.  792.) 


Ware  Klver.— Palmer,  Mass.,  to  Winchendon,  Mass.,  49  mile*.  It 
Is  leased  for  999  years  to  the  Boston  4  Albany  Railroad  at  a  rental  ol  7 
per  cent  per  annum.  J.  A.  Rumrill.  President,  Springfield,  Maw. 

Warren.  N.  J.— Line  of  road.  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  IH '4  miles.  The  road  Is  leased  In  perpetuity  to  Delaware 
Lackawanna  4  Western  at  7  per  cent  on  stock  and  bonds.  John  I. 
Blair,  President,  Blatntown,  N.  J. 

Washington  City  *  Point  E,ookont.— ITyattsville,  Md.,  te 
Shepherd,  Md.,  13  miles.  This  road  was  opened  In  1873.  Leased  in  per- 
petuity to  the  Baltimore  4  Ohio  for  $36,OOO  gold  per  annum,  being  In- 
ter, st.  on  debt  (assumed  by  B.  4  O.),  and  $3,600  for  an  accumulative 
sinking  fund-no  drawings.  The  stock  paid  In  la  $1,OOO,OOO. 

Went  JerneT.— Main  line  and  branches — Camden  to  Gape  May 
Bridgeton.  Rlddleton,  Sea  Isle,  Ocean  City,  Ac.,  179  miles;  West  Jereey 
4  Atlantic  Railroad.,  40  miles ;  total,  222  miles  operated. 

Sinking  fund  of  $12.500  vearly  lor  bonds  of  1896  is  Invested  in  com- 
pany's bonds  and  $663,100  were  to  held  Feb.  1,  1890. 

Dividends  since  1830  have  been :  In  1881,  4;  from  1882  to  1884,  In- 
clusive. 3  and  3  scrip;  from  1885  to  1887,  Inclusive,  6;  In  1888,  O^; 
In  1889,  7;  in  1890,  March  15,  3Vl. 

From  Jan.  1  to  May  31,  1890  (5  months)  gross  earnings  were 
$555,987,  against  $496,834  in  1869;  net,  $133,693,  against  $98\696. 

The  annual  report  for  1889  was  published  In  the  CHRONICLE,  V.  80, 
p.  350.  Income  account  has  been  as  follows: 

INCOME  ACCOUNT. 

1886.  1887.  1888.  1889. 

Receipt*—                                    9  $  9  • 

Gross  earnings 1,352,458  1,469,215  1,556,033  1,526,169 

Set  earnings 503,274  492.958  501,902  427.099 

Other  receipts 21,350  20,857  27,348  27,973 


Total  Income 524,624 

Disbursement!—  9 

Rentals  paid 41,745 

Interest  on  West  Jer.  debt..  180,174 

Net  earu.of  W.J.4A.RR..40  90,081 

Dividends 89.140 

Rate  of  dividend 6  p.  c. 


513,815       529,250 


39,154 
182.343 
90,652 
89,142 
6  p.  0. 


31,397 
175,174 

82,836 
138,082 
6>a  p.  e. 


455,072 

30.S6O 
175,000 

43,573 
143,217 

7P.C. 


Total  disbursements....    401,140       401,291       427,489       397,150- 

Balance,  surplus 123,484       112,524        101,761          57,92 

-(V.  45,  p.  473,  614;  V.  46.  p.  191,  509 ;  V.  48,  p.  526;  V.  50,  p.  350.> 

Went  Jer»ey  Sc.  Atlantic.— Owns— Newfleld,  N.  J.,  to  Atlantic CltT 
N.  J.,  a:i  miles ;  Pleasantvllle  4  Ocean  City  RR.,  7  miles ;  total,  40  mlle« 
Opened  June  17,  1880,  and  operated  by  West  Jersey  Railroad  on  a 
{pint  traffic  agreement  and  25  per  cent  of  gross  receipts  on  West 
Jersey  from  traffic  of  this  road  to  be  applied  to  any  deficit  In  interest 
»nd  then  as  sinking  fund  for  bonds  purchasable  at  1O5,  or  drawn  at 
100,11  over  105.  In  1887  net  earnings  were  $78,456;  in  1888,  f82,787: 
In  1869,  $43,573.— (V.  48,  p.  291 ;  V.  50,  p.  313.) 

Went  Snore.— Line  of  road  from  Weehawken,  N.  J.,  opposite  N.  T. 
Olty,  to  Buffalo,  N.Y.,  with  branches  to  Albany  City  and  Rochester  City, 
about  448  mi  le,«  in  all.  This  company  was  organized  in  December,  1885. 
as  successor  to  the  N.  Y.  West  Shore  &  Buffalo,  sold  In  foreclosure. 

A  lease  of  the  West  Shore  property  to  the  New  York  Central  4  Hudaom 
Company  for  475  years  was  executed  In  compliance  with  the  plan  of 
reorganization  in  1885.  The  $10,000.000  of  stock  is  owned  by  the  New 
York  Central  Company  in  consideration  of  that  company's  guarantee 
of  the  principal  and  Interest  of  the  $50,000,000  of  new  bonds.  The  mort 
gage  is  made  to  the  Union  Trust  Co.,  as  trustee,  and  covers  the  line  of 
road.  Weehawken  to  Buffalo  with  branches.  448  miles  in  all,  and  also 
the  terminals  at  Weehawken  by  ownership  of  all  the  stock  and  bonds  of 
the  Terminal  Company.  The  guarantee  of  the  N.  Y.  Cent.  4  Hudson* 
Is  absolute  as  to  Interest  and  principal  and  Is  endorsed  on  each  bond. 

Went  Va.  Central  &  PlttMburg— A  coal  and  railroad  company  In 
/(Test  Virginia  in  the  upper  Potomac  region— the  Elk  Garden  Coal  Field. 
Owns  road  In  operation  from  junction  near  Piedmont,  W.Va.,  to  Elklns, 
Randolph  Co.,  W.  Va.,  84  miles:  tranches  to  Minevllle,  ElkGardcn.  etc , 
19m.  Leases  Piedmont  4  Cumberland  RR.,  Piedmont  to  Cumberland, 
29m.:  total  operated,  133m.  Owns  32,244  acres  of  coal  and  lumber  lands 
covered  by  the  first  mortg.,  and  has  mineral  rights  on  5,407  acres  mere. 

Dividends  :  In  1889, 1  per  cent;  In  189D.  March,  1. 

From  Jan.  1  to  May  31,  1890  (5  months),  gross  earnings  were 
$344,901. against  $291,705;  net.  $116,510,  against  $86,085. 

In  1888  net  profits  (coal and  RR.)  were  $181.764;  surplus  over  fixed 
charges,  $36,878.  In  1889,  net  profits  on  coai  sales,  $105,OL7;  net  from 
railroad.  $109,567;  total  net  revenue,  $214,584;  interest  paid, 
$122,414;  surplus,  $92,170.  H.  G.  Davis.  Baltimore,  President.— (V. 
46,  p.  480,610;  V.  48,  p.  129;  V.  50,  p.  873  ) 

AVesl  Virginia  &  Plttsbnrg.  -Under  oonotiuctlon  from  Clarks- 
burg, West  Va.,on  the  Bait.  4  Ohio,  via  Weston,  Braxton  Court  House. 
Buckhannon,  etc.,  to  Nicholas  Co.,  West  Va.,  about  175  miles.  Leased 
for  »99  years  for  37"«  per  cent  of  gross  earnings  to  the  Bait.  4  Ohio, 
which  guarantees  any  interest  on  the  bonds  not  met  by  rental. 
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Subscriber*  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi- 
pal, When  Due. 
Stoclta  —  Last 
0ividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Wettern  Xortn  Carolina  — 
1st  oonsol.  M..HOW  1st  M.,  g.  ($12,500  p.m.)  gu-c* 
2(1  consol.  mort.  ($15,000  p.  in.)  ....  .  ... 

287 
287 
60 
28 
98 
236 
236 
187 
50 

e 

227 

1884 
1884 
1863 
1865 
1868 

1886 
1888 

1889 

1880 
1887 

$1,000 
1,000 
500  &c. 
100  Ac. 
1,000 
100 
100 
1,000 
1.000 

1,000 
100 
l.OCO 
500 

100 

1,000 
1.000 
100 

$3,525,000 
4,110,000 
790,000 
435,000 
3.OOO.OOO 
3,500,000 
3,800,000 
3,000,000 
1,500,000 
500,000 
1,400,000 
960.OOO 
1,600.000 
500,000 
2,500,000 
936,000 
2,800,000 
2,500.000 
380.OOO 
555,000 
9,987,000 
7,469,000 
810,000 
212,000 
400,000 
2*5.000 
2,860.000 
1,040,000 
1,745,500. 
1,546,000 

ig' 
6 
6 

4g. 

"T 

If: 

T* 

6 
5 

4 

57g" 
7 
6 

1* 

5g- 
5  g. 

6 
8 
8 
6 

Tg- 

7  g. 

J.   A  J. 
A.  &  O. 
A.  &  O. 
J.   &  J. 
J.  &  0. 

Q."-F. 
A.  A  O. 
J.  A  J. 

F.  "A"A. 
J.  A  J. 
J.   A  D. 
J.   A  D. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  0. 

A."A"O. 

J.   A  J. 
A.  A  O. 
A.  A  O. 

M.  A  N. 
F.  A  A. 
M.  A  8. 
M.  A  8 

j.  'A'J. 

J.    A  J. 

N.  Y.,  80  Broadway. 

July  1,  1914 
Oct.,  1914 
April  1,  1893 
Jan.    1,  1896 
Junel,  1928 

Wettern  PeHiitylratiia—lat  M.,  Blairs,  to  Butler.... 
1st  mortgage.  Plttsb.  Br.,  Freeport  to  Allegheny. 
Oonaol.M.  for  $5,000,000  g.,  guar.,  by  Pa.  RB..01 

Philadelphia,  Penn.  BR. 
do              do 
do              do 

N.Y.,  O'fffce.ioWallSt. 
N.Y.,  Mercantile  Tr.  Co. 
N.Y  .Cent.Tr.Co.ALona 

Aug.  15,  1890 
Oct.  1,  1928 
July  1,  1928 
Part  each  year 
Feb.  1,  1930 
July  10,  1890 
June  10,  1910 
1907-1927 
July  15,  1890 
1896 
1935 

:::::::: 

April  1,  1928 
July  1,  1937 
July  1,   1937 
April  1,  1910 
May   1,  1915 
Aug.,  1895 
Sept.  1,  1906 
March  1,  1916 
March  1,  1910 
Jan.  1,  1909 
Jan.  1,  1909 

1st  M..  Wheeling  Dlv.,$  A  S.  <2d  on  187  miles)  ..  o* 

Bxten.  &  Iiupr.  niort.  for  $1.900,000.  g.,  $  &  *  .<;* 
Wilm.  Colvm.  <i  Aug.—  Stock,  6  p.  c.,  guar.  Wll.AWel. 

New  York. 
Wilmington,  N.  C. 
N.  Y.  and  Baltimore. 
Co.'s  Office,  Wllni.,  Del. 
Wllm.,N.C.,  Co.  's  Office. 
N.Y.,Bost.,Lond.,Frank 
N.  Y.  Bait.  A  London. 
Baltimore. 

Wilminaton  A  North.—  1st  M.,20-40'8  ($l,000,000)r 
WUminyton  t£  Weldon  —  Stock  

Sinking  fd.  bds.,  g.,  provided  for  by  gen'l  mort.o* 
Gen'l  niort.  for  $4,OOO,OOO  ($12,OOO  per  inileK.O' 



1885 

Vinono  <*  South  W.—  1st  M.,  C18.50O  p.  in.  gold...o* 
Witconsin  Cent.  Co.—  1st  M.  for  $  12,OOO,OOO,  B..O" 
Income  bonds,  uon-cum  ,  gold,  for  $9,000,000..  o* 

ill 
All 
54 

1888 

1887 
1887 
1880 
1884 
1885 
1886 
1885 
1885 
1879 
1879 

1,000 

1,000 

1,000 

1,006 

500  Ac. 

500&C. 

N.  Y.,  J.  Walker  A  Sons. 
N.Y.,  36  Wall  A  Boston 
No  coupons  paid. 
Boston. 

Ohio.  Wls.  A  Minn,  (leased)—  1st  mort.,  gold  c* 
do             do        Income  bonds,  6  p.  cent,  cum. 
WiKotirin  Cent  SB.—  Consul.  M.  1st  series,  gold.c&r 
Con.  M,  2d  ser's.lncomemotcumula'velgold.c'Ar 

122 

326 
326 

New  York,  3~6  Wall  St. 
No  coupons  paid. 
Boston,  50  State  St. 
No  coupons  paid. 

The  1st  mortgage  for  $4,000,000  (Trustee,  Mercantile  Truet  Co. 
of  Bull.)  covers  besides  the  road  and  its  equipment  134,842  acres  of 
timber,  coaland  mineral  lands  in  West  Va.  Bonds  for  $1,000,000  are 
reserved  for  branches,  tte.  There  is  a  sinking  fund,  but  the  bonds  can- 
not be  called.  President,  J.  N.  Cainden,  (V.  50,  p.  351,  482,  726.) 

Western  Alabama.— LINE  OF  ROAD— Selma  to  West  Point,  138  m. 
Was  a  consolidation  In  1870  of  Montgomery  A  West  Point  and  West- 
ern of  Alabama.  Sold  May  10,  1875,  in  foreclosure  and  purchased 
Jointly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia.  In 
Sept.,  1888,  the  coneol.  mortgage  for  $1,543,000  (Metropolitan  Trust 
Company,  New  York,  trustee)  was  Issued  to  retire  bonds  falling  due, 

?  1,171,000   bonds  being  reserved  to  retire   2ds,  due  Oct.,   1890.    In 
888-89  gross  earnings  were  $483,709 ;  net,  $139,363 ;  surplus  over 
fixed  charges,  $22,647.  Stock,  $3,000,000;  p*r,  $100,  of  which  $1,500,- 
000  Is  owned  by  Cent,  of  Ga. 

Western  A-  Atlantic.— Atlanta,  Ga.,  to  Chattanooga,  Tenn..  138 
•tiles.  Built  by  State  of  Georgia  and  opened  In  1850.  Leased  for  29 
years  from  Dec.  27, 1890,  to  Louis.  A  "ash.  at  a  rental  of  $3,501  per 
month.  Gross  earnings  in  1888,  $1,315,736:  net  over  expenses  and 
taxes,  $441,284.  (V.  49,  p.  270 ;  V.  51,  p.  22.) 

Wenterii  Maryland.— LINE  of  ROAD— Baltimore  to  Willlamsport 
Md.,  90  m.  Leases-Bait.  A  Cum.  Val.  RR.  and  extension;  Edgemont  to 
BbippenBourg,  Pa.,  34  miles;  Bait.  A  Harris.  RR.,  Emory  Grove,  Md.,  to 
Ortanna,  Pa.,  59  miles;  western  exten.,  Ortana  to  Fairflcld,  4  miles,  and 
•permed  branches,  19  miles;  total,  206  miles,  llie  Baltimore  A  Harris- 
bun;  was  leased  in  Nov.,  1886,  for  99  years. 

The  Western  Maryland  Tidewater  Co.  has  been  formed  to  build  and 
acquire  various  lines  which  the  Western  Maryland  Is  to  lease,  guaran- 
teeing 5  per  cent  interest  on  $4,000,000  bonds.  (See  V.  51,  p.  52.) 

The  stock  Is  $684 ,700;  par.  $50.  The  company  has  been  largely  assisted 
by  the  city  of  Baltimore,  and  Its  balance  sheet  ehows  as  outstanding,  in 
addition  to  debt  as  above,  a  city  loan  of  $684,000  due  in  1925  and 
$519,K20  still  payable  (car  tru«s,  etc.) 

Of  the  Bait.  A  Hxirisburg  RR.  the  West  Md.  owns  a  large  amount  of 
the  $059,050  (par  $50)  stock;  of  the  issue  of  $690,000  bonds,  $207,000 
are  1  eld  In  trust  to  pay  off  prior  morts  In  1888  a  new  niort  was  Issued 
to  extend  the  B.  A  H.  to  Blue  Ridge  Summit,  Md.,  15  miles. 

Fiscal  year  ends  Sept.  30.  Operations  on  main  line  and  B.  A  C.  V.  BR. 
(and  Including  also  Bait.  A  Har.  in  1887-88)  have  been  as  follows : 
l888-9,gross  earnings.  $773,468:  net,  $255,726;  betterments  $101,218; 
In  1887  S,  gross,  $771,210;  net,  $i90,684;  betterments,  $107,233. -(V. 
47,  p.  T08;  V.  48,  p.  490 ;  V.  49,  p.  270;  V.  51,  p.  21,52.) 


..,„.,...  New  York  Sc  Pennsylvania.— Owns  Buffalo  to  Em 
porium,  Pa.,  121  miles;  Buffalo  to  Oil  City,  Pa.,  13tf  miles  ;  Oil  Cltv  to 
Olean,  116  miles;  bratches,  261  miles;  total  owned,  634  miles- 
leases  36  miles ;  total  operated,  670  miles. 

This  company  was  organized  Nov.  22, 1887,  as  successor  to  the  Buf- 
falo New  York  A  Philadelphia  (a  consolidation  of  1883),  which  became 
embarrassed  In  1884  and  was  sold  In  foreclosure  Sept.  15, 1887  The 
plan  of  reorganization  dated  Feb.,  1886.  was  in  the  CHRONICLE,  V  42  D 
242.  Of  the  old  bonds  all  but  $800,000  Warren  A  Franklin  bonds  arc 
retired,  and  for  these  first  mortgage  bonds  are  retained  to  pay  them  In 
.896.  The2d  mortg.  bonds  are  second  lien  on  the  railroad  and  first 
"on  terminals,  coal  and  equipment,  subject  to  lease  of  terminals  and 
equipment  to  1st  mortg.  bondholders  if  foreclosed"  Till  Jan  1898 
they  bear  interest  at  the  rate  of  3  per  cent,  but  till  1 893  interest  rnaj' 
be  paid  wholly  or  partly  in  scrip  as  follows:  1  per  cent  cash  4  serin-  l4 
cash  scrip:  2  cash  2  scrip;  2^  cash  1  scrip;  or  5  per  cent  if  paid  all  in 
scrip;  after  1898  the  rate  is  4  p.  o.  cash  and,  if  earned,  7  per  cent  may 
be  paid,  but  after  3  per  cent  has  been  paid  on  second  mortgage  bonds 
»he  stock  and  seconds  share  alike.  The  scrip  issued  for  interest  bears 
5  per  cent  interest,  non-cumulative,  payable  only  If  earned,  is  secured 
by  the  coupons  placed  in  trust  therefor,  and  is  due  20  years  from  date 
but  redeemable  at  option.  It  is  convertible  into  income  debentures 
also  non-cumulative,  and  Day  able  at  option.  Trustee  of  1st  mort 
Mercantile  Trust  Co.,  of  N.Y.;  of  2d  mort.  Fidelity  T.  A  8.  Dep.  Co! 
of  Philadelphia.  (See  mortgage  abstracts,  CHRONICLE,  V.  47,  p.  K  9  ) 

Second  mortgage  coupons  due  ta  1888  and  1889  and  April,  1890,  were 
paid  In  scrip. 

m£SSS*i£$r  1,1889,  to  May  31, 1890  (8  months),  gross  earnings  were 

$2  301  672,  against  $2,090,065  in  1888-9;  net,  $713,875.  agst.  $£64,626. 

Fiscal  year  ends  Sept.  30.    The  report  for  1888-89,  was  in  the  CHRON- 

ICLE  V.  50,  p.  105,  showing  large  expenses  for  betterments  charged  in 

(Pirating  expenses.    In  1888-89  gross  earnings  were  $3,386.659 ;  net 

Si' S?o'   c'ua'ge8  (including  Interest  on   1st  mortgage),  $480,73o! 

P6bl,348;  surplus,  $25.974.    In  18S>7-88,  gross  e-rnings  were  $3,061,- 

w5?^^^^iagwfw!5I»^  p-7°- 9s- 222- 389! 

Western  North  Carolina.— (See  Map  of  Richmond  dt  W.  P.  Term  i 
— Owns  from  Salisbury,  N.  C.,  to  Paint  Bock,  Tennessee  State  line,  185 
m. ;  Asheville  to  Jarretts,  1O2  m. ;  total.  287  miles.  Operated  with  Ash. 
A  Spart.,66  miles,  as  West  Nor.Car.  Division  of  Rich.  A  Dan.  Under  con 
Btruction  Jairctts  to  Murphy.  The  road  was  financially  embarrassed 
51<L'?'J?  purchased  April  17,  1875,  by  commissioners  for  the  State  oi 
North  Carolina,  and  subsequently  finished  by  the  Rich.  A  West  Point  Ter 
Ky.  &  Warehouse  Co.  In  May,'86,  leased  to  the  R.  A  D.  for  $134,980,  in- 
terest on  bonds.  Stock,  $4,000,000  common  and  $4,000,000  pref  The 
second  cons,  mortgage  for  $4,110,000  and  $1,325,000  of  the  1st  consols. 


are  deposited  to  secure  the  1887  collateral  trust  of  Rich.  A  W.  P.  Term., 
while  $3,168,300  common  and  $3,168,300  pref.  stock  are  deposited  un- 
der its  coUat.  trust  of  1889  ;  $850,000  of  1st  consols  are  reserved  to 
retire  the  7  per  cents. 

From  July  1, 1889,  to  May  31, 1890  (11  mos.),  gross  earnings  were 
$822,758.  against  $735,676  in  1888-89;  net,  238,253,  against  S148.254. 

In  1887-88  gross  earnings,  $629,379;  net,  $85,222;  deficit  under 
charges,  $99,633.  In  year  ending  Sept.  30, 1887,  gross  earnings  were 
$«60,599:  net,  $84,350;  interest  (not  including  any  on  bonds  held  by 
R.  A  W.  Pt  Term.),  $160,741 ;  deficit,  $76,392. 

June  30,  '89,  there  was  dueothercompanies,$l,430,973.  (V.46,p.  699.) 

Western  Pennsylvania. — Owns  from  Bolivar  to  Butler,  Pa.,  70 
m.:  branch  to  Allegheny  City,  Pa.,  28  miles;  total,  98  miles.  Anewiease 
to  the  Pennsylvania  Railroad  for  50  years  was  made  in  1883;  rental  net 
earnings.  The  Pennsylvania  Railroad,  lessee,  owns  $1,753,350  of  the 
$1,775,000  stock  (par  $50).  The  oonsol.  mort.  bonds  of  1888,  guaranteed 
by  Penn.  RR,,  replaced  old  five  per  cents;  $1,225,000  bonds  are  reserved 
for  prior  bonds.  Gross  earnings  in  1889,  $1,577,541;  net,  $627,191; 
Gross  In  1888,  $1,470,258;  net,  $570,127.  Dividends  have  been:  In 
1885,  6  per  cent;  In  1886,  9;  in  1887,  3;  in  188s,  6;  In  1889,  6;  in  1890, 
April,  3  p.o.  (V.  46,  p.  481.) 

Wheeling  &  Lake  Erie.— Owns  Toledo,  O.,  to  Bowerston,  O.,  174 
miles,  and  branch  to  Huron,  O.,  12  m  ;  Wheeling  Div.;  Bowerston  to 
Martin's  Ferry,  opposite  Wheeling,  42  m.,  and  branohe  4,8m.  Sold  In 
foreclosure  April  23,  1886,  and  reorganized  in  July,  1886,  with  stock  of 
$3,600,000  ($1OO  shares),  which  in  March,  1888,  was  made  a  preferred 
6  per  cent  non-cumulative  stock.  In  Dec.,  1889.  $3,500,000  common 
stock  was  Issued  to  provide  means  for  new  construction,  and  this  was 
afterwards  authorized  to  be  raised  to  $6.000,000.  Dividends  on  pref. 
stock  have  been:  In  1888  3  per  cent;  In  1889  and  since,  4  per  cent 
per  annum.  Mortgage  of  1888  for  $1,500,000  was  issued  to  extend  the 
road  to  Wheeling  from  Bowerston,  O.,  and  the  contractor  paid  tlio 
Interest  on  this  till  Jan..  189O.  The  Improvement  and  extension  mort. 
of  1889  for  $1,900,000  (of  which  $500,000  in  reserved  to  retire  the 
Toledo  Belt  bonds)  covers,  subject  to  prior  lien?,  all  the  property  of  the 
company,  and  is  a  first  lieu  upon  the  extension  to  Bellaire  and  upon  the 
Steubenville  branch. 

From  July  1, 1889,  to  May  31,  18SO  (llinoe.).  gross  earnings  were 
$940,560,  against  $803,988  in  1888  9;  net,  $376,733,  against  $303,440. 

Annual  report  for  1888  b9  was  in  CHRONICLE.  V.  49,  p.  653.  In  year 
ending  June  30,  1889,  gross  earnings  $870,495;  net,  $302,158;  surplus 
over  interest  and  taxes  and  dividend  paid  (4  p  ct.),  $7,225.-(V.  48, 
p.  38;  V.  49,  p.  653,  680,  789,  826;  V.  50,  p.  71,  197,  910.1 

Wilmington  Columbia  &  Augusta.— Owns  from  Wilmington, 
W.  C.,  to  Columbia,  S.  C.,  189  miles.  Leases  jointly  with  Northeast- 
ern d.  C.  RK.,  the  Central  RR.  of  South  Carolina,  Lane,  8.  C.,  to  Sumter, 
8.  C.,  38  miles.  Total  operated,  227  miles. 

Road  was  sold  in  foreclosure,  October.  1879.  for  $860,500,  and  com- 
pany reorganized  under  present  style.  Dividends  of  6  per  cent  yearly 
have  been  paid  sinca  1881. 

In  June,  1885,  the  road  and  property  of  this  company  were  leased  for 
99  years  to  the  Wilmington  &  Weldou,  the  lessee  to  pay  all  Interest  and 
fixed  charges  and  6  per  cent  dividend  on  the  stock,  payable  SKini-anuu  - 
ally  In  January  and  July.  In  9  mos.  ending  June  30, 1889,  gross  earn- 
ings were  $6I»1,912;  net  receipts.  $201,319;  paid  interest,  $96,000; 
dividend,  *!8,800;  car  trust,  $12,000;  b.ilanca  to  Wilmington  &  Wel- 
(ion,  $67,519.  In  jear  ending  Sept.  30,  I 88S, gross $779,989;  net  $240,- 
648;  surplus  $48,499  over  interest  and  dividends.— (V.  47,  p.  801.) 

Wilmington  &  Northern.— Owns  from  Wilmington  Del.,  to 
Highs  Junction,  Pa.,  71  miles;  branches,  17  miles;  total  owned  88 
miles;  trackage,  4  miles;  total  operated,  92  miles.  This  company 
was  organized  Jan.  18, 1877,  as  successor  to  the  Wilmington  A  Reading 
RR.  Co.,  which  defaulted  on  its  interest  and  was  sold  In  foreclosure  Deo. 
4.  1876.  The  mortgage  for  $1,000,000  was  authorized  to  cancel  exist- 
ing debts  and  to  pay  for  improvements;  but  only  $500.000  cnn  bo  issued 
•>n  present  mileage.  Gross  earnings  In  1889.  $412,790;  net  earnings, 
J74.043;  surplus  over  charges,  $49,043.  In  1887  gross  $383,336;  net 
over  expenses  and  taxes,  $49,075;  surplus  over  fixed  charges.  $36,347. 
Paid  Interest,  $12,570;  bonds  redeemed,  $2,400.  (V.  45,  p.  614.) 

Wimlngton  &  Weldon.— Owns  Wilmington  to  Weldon,  N.  C.,  162 
miles;  branches-Tarboro,  16  m. ;  Scotland  Neck,  43  m. ;  FayetteviUe, 


field,  22  m.;  Florence  RR.,  27m.;  Manchester  A  Aug.,  16  m.  Lease* 
Wil.  Col.  A  Augusta,  189  m.:  Central  South  C-ir.  (joiutly  with  N.  E.  So. 
Car.  RR.)  38  m.  Total  of  all,  687  m.  Leased  Nov.,  '72,  to  Wi).  Col. 
Aug  RR.  for  99  years.  The  lessees  made  default  December,  1877,  an 
the  lease  was  surrendered  April  13, 1878.  In  June,  1885,  this  company 
took  a  lease  for  99  years  of  the  Wilmington  Columbia  A  Augusta.  (S 
that  company  above.) 

There  was  June  30, '89,  $1,686,755  to  the  credit  of  the  sinking  fund. 
The  certificates  of  indebtedness,  $2,500,000,  were  distributed  to  stock- 
holders In  January,  1887,  as  a  scrip  dividend.  There  were  also  Ju 
80,  1889,  $205,405  new  equipment  notes. 

Dividends  since  '77  have  been :  From  '78  to  '81,  inclusive,  3  per  cent; 
In  '82  and  '83,  6;  in  1834  and  since  at  rate  of  8  per  cent  per  annum. 
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Sub»criber»  will  confer  a  great  favor  by  tflvliiz  Immediate  notice  of  mar  error  discovered    a  these  Table*. 

RAILROADS,  CANAL9,  40. 

Mile* 
Itmid 
4CV1 

Date 
of 
Bonds 

Size  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

liondi-Pnat*. 
|wl,WbanUM. 
Nlockt-L** 
Dividend. 

For  explanation  of  column  headings.  &c.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

r.iyul.1. 

Where  Payable,  and  by 

94 

46 
48 

(1873 

<  1875 
(1886 
1874 
1800 
1886 

1886 
1858 

1864 
1867 
1867 
1871 
1872 
1884 

•76-'85 
1870 

$100 

r.oo.vc. 
10004r. 
1.000 
500*0. 

10040. 

$500Ao'. 
l.OOO 

50 

Var. 
Var. 
SOOAo. 
l.ooo 
1,000 
1,000 
100 
100 

1,000 

1,000 
$100 

100 

500.&C. 
10O 
25 
100 
100 

$J.O!l!l,H<XI 
250,000 
400.000 
ir.o.ooo 
565,000 

3 
B 
6 

5 
4 

J.  *  J 

A.  A  (  ). 
P.  A  A. 
J.  4  J. 
A.  4  O. 

Worcester,  Office. 
Bost,  Globe  Nat.  Bulk 
do              do 
do              do 
do              do 

July   3.  IBM 
April  1,  1893 

IV,.     1.     IM'I.S 

July    1,  19O6 
April  1.  1804 
IMO 
Feb.    1.  1916 

July  1,   191« 
July  1.  1888 

June  11,  1890 
July  1,   1914 
Feb.   1.    1897 
Dec.  15,  1897 
June  1,  1911 
Feb.   1.    1892 
Hay  1,  1924 
AUK.,  189O 

A     IL.'.     IM'JO 

Apnl  1.  1909 
July,  1910 

June  2,  189O 
July  15,  1890 
An?.   1,  1898 
June  1,  189O 
Mch.  10.  1890 

rtmort.,  issue  of  1873,  Woroes.  to  Nashua..  o") 

do'    do*     issue  of  1880                                      c*  ) 

Wash.  &  Rooh.,  1st  m.(2d  m.Worc.toNa9h.46m.)e* 

rone*.  <*  Ohio  Jtiter-ltstM.,  gold,  $25,000  p.  m.  .0* 

CANAL§. 

Okttapeake  <t  Delaware—  1st  M.  (extended  In  1886)r. 
ntlaware  Division—  let  M.  (ext'd  20  yrs.  in  1878).  c 
Dclawar,-,  <C  Hudson.—  (See  Railroad  pages.) 

80 

14 

60 

839 
124 
46 
196 
196 

209 
1O3 
103 
103 

2,000,000 

$2,602,950 
800,000 

14,164,900 
5,000,000 
2.000.0OO 
1.8  43.0OO 
2,406,000 
643.OOO 
2.543.000 
l,025,OOO 
1,175,000 
1.000,000 
2,675,000 

$12,000,000 
12.547,100 
2,000,(XX) 
14.00O.OOO 
1.500,000 
31,548.000 
18,000.000 

6g. 

5 
6 

V* 

4>* 
6 

[* 

7 

«JMC. 

S 
5 

7 
6 

2 
3  4  6  ex. 

7 

8* 

s" 

K.  4  A. 

J.  4  J. 
J.  4  J. 

J.  4  D. 

fcfc 

J.  4  D. 
J.  A  D. 
F.  4  A. 
Q.-F. 
P.  *  A. 
F.  4  A. 
A.  4  O. 
J.   4  J. 

0.-M. 
Q.-J. 
F.  4  A 

Q.—  M. 

M.  4  8. 
J.  'i"j. 

LMt  paid  Feb.  1,  1880 

Phil.  Of..  524  Walnut  8t 
I'lillii.,  220  So.  3d  It. 

Philadelphia,  Office. 
do              do 
do             do 
do             do 
do             do 
.do             do 
do             do 
Leh.Val.RR.  Co.,  Phlla 
do             do 
do              do 
Phlla.,  233  So.  4th  St. 

N.  Y.,  59  Broadway. 
Boston,  Compy's  Ofnce. 
do              do 
N.  Y.,  West.  Union  Tel. 
KT.Y.,  offlce.l  Broadway. 

1st  m  eaiiftl.6,0  !0  acres  coal  and  76  in.  L.  &  B.  RR  r 
Intnl.  Leh.&SviH.  KH.  Mauoh  Chunk  to  Eos  ton.,  r 
2dM  on  Can  ,Coal&RR.iuidlstM.Nant.RR  ,26m.  c* 
Cous.Sd  M.Caual,Coal4  1  '2'2  m.  RR.;  2d  M.26  m.RR. 
Oreenw'd2don  1  204  acres  coal  luud  (ext'd,'77).r 
General  mortgage  for  $15,000,000,  gold  r 

Jforrw—  Stoclf  ,  consol.  ,  4  ji.c.  gu.  99a  yrs.  by  LehighV. 
Preferred  stock,  10p.  c.  gu,  999  yrs.  by  Leliigh  V. 

fenntylvanla—  3en.  m.a.f.,  int.guar  by  Penn..KK.o* 
MISCELLANEOUS. 

American  Bell  Telephone—  Stock  ($20,000,000  authorized) 
Debentures  redeem,  at  110  after  July  31,  1890            o4r 

1888 

A  mcrican  Cotton  Oil—  Stock  $10,5  16,000  is  pf  .  6%  non-ou. 
American  Exprett—  Stock  

.... 

S.Y..Oo.'i  OfBoe.  65  B'y 

July  2.  1890 

Fiscal  year  changed  to  end  June  30.  For  9  nios.  ending  June  30, 1889, 
on  319  miles,  Including  Midland  of  N.  C..  gross  earnings  were  $393,- 
037;  net,  $460,315;  total  net  (Including  W.  C.  4  A.  lease  account,  etc.), 
$611,455;  paid  interest,  $307,070;  dividend,  $100,000;  balance,  $204, 
383.  For  yearn  ending  Sept.  30,  lucerne  account  was  as  follows: 

Earnings-  1884-6.  1885-6.  1886-7.  1887-8. 

Net  earnings $373,140  $374,100  $535,675  $654,227 

Other  income 29,934  22,709  21,413  47,000 


$396,809 


$557,088 


$701,227 


Tot.net  earn'gs. $403,074 

Ditburtemenli— 

Interest $79,365  $133,353  $327,708  $355,020 

Dividends (8%)  166,593  (8%)  200,000    (8%)  200,000  (8%)  200,000 


Total $245,957  $338,353  $527,708  $551,020 

Balance,  surplus.. $157,117  $58,456  $29,380          $146,207 

In  1886-87  and  1887-88  the  net  receipts  Include  those  from  the  W. 

C.  &  A.  lease  and  the  Int.  payments,  $175,OOOj  paid  on  oertilieatess  of 

Indebtedness.    (V.  47,  p.  801;  V.  50,  p.  312.) 

Winona  &  Son  tli western.— Road  projected  from  Wlnona,  Minn, 
to  Omaha,  Neb.,  375  miles,  completed  from  Wiuona  to  Utlca  about  31 
miles.  Under  contract  to  be  built  from  Utioa  to  Stewartvilie,  S3  miles, 
and  projected  into  Iowa.  Has  close  alliance  with  Qreen  Bay  Wluoaa 
4  St.  Paul  RR.  Trustee  if  mortgage  (for  SG.950.000),  Farmers'  Loan  & 
TruHtCo.  Stock:  Common,  $3,750,000;  pref.,  $3,750,000.  (See  V.  46, 
p.  819;  V.  47,  p.  140,  626.) 

Wisconsin  Central  Company.— Ownsjunctlon  near  St.  Paul  to 
Abbotsford,  Wis.,  157  m  ;  branch  to  Bessemer,  34  m.:  other  branches 
to  Eau  Claire,  &o.,  14  m.;  spurs,  22  m.  Leases  Chic.  Wis.  A  Minn.,  Chi- 
cago to  Schleislngerville,  112  m.,  and  spurs,  8  m.;  trackage  to  Chic  •  BO, 
Minneapolis,  etc.,  27  m.;  total,  374  miles;  controls  Wis.  Cent  RR. 
(less  5  miles  included  above),  455  miles.  Grand  total,  829  miles. 
Organized  June,  1887,  to  gather  into  a  single  corporation  the  Wisconsin 
Central  Associated  Linos. 

In  1889  a  traffic  contract  was  made  withths  Northern  PaciSc,  and  in 
1890  this  was  altered  to  a  lease  wh-eh  runs  tor  99  years.  Under  this 
lease  the  Nurthern  Pacific  agrees  to  pay  all  operating  expanses  and 
taxes,  the  Wisconsin  Co.  furnishing  the  equipment.  In  addition, 
the  Wlec.  Co.  is  to  receive  35  per  cent  of  the  gross  earnings  of  tbat  part 
of  the  road  lying  north  of  the  junction  with  the  Milwaukee  &  Lake 
Winnebago,  and  37^  per  cent  of  the  gross  earnings  of  the  Mil.  &  Lake 
Winnebago  and  the  Chic.  Wise.  <fe  Minn.  If  operating  expenses  are 
less  than  59  per  cent  of  cross  earnings,  the  saving  is  to  bo  divided  be- 
tween the  lessor  and  t  be  lessee.  The  lessee  assumes  all  operating  con- 
tracts, but  the  Wise.  Co.  is  to  pay  all  rentals  accruing  under  such  con- 
tracts, except  the  rentals  due  the  Chic.  <fe  Northern  Pacttic  and  the 
Chic.  Mil.  &  St.  Paul,  which,  rentals  are  to  be  met  by  the  lessee.  Once 
in  five  years  an  alteration  In  the  percentages  is  permitted  bv  arbitra- 
tion. 

••sides  the  bonds  In  table  there  are  Minn,  transfer  niort.  notes,  $70,- 
000;  C.  F.  4  W.  1st  mort.  6s,  $150.000;  Penokee  1st  mort.  5s, 
$83,000;  St.  P.&  St.  C.  F.  1st  mort.  6s,  $90,000.  Preferred  stock,  (6  per 
cent,  cumulative),  $3,000,000;  common  stock,  $12,000,000.  Nearly  all 
the  stock  of  the  Wisconsin  Cent.  RR.  is  now  owned,  and  $2,054.500  of 
Its  1st  scries  and  $4,154,500  of  i's2d  series  bonds  additional  to  the 
amounts  given  in  table  us  outstanding.  Trustees  of  mortgages,  John 
A.  Stewart,  of  New  York,  and  Edwin  H.  Abbot,  of  Cambridge,  Mass. 

The  Chicago  Wisconsin  &  Minnesota,  from  fohleisingerville  to  Chica- 
go &  Great  Western  terminals  in  Cook  Co.,  111.,  122  miles,  was  leased 
Sept.  1, 1885,  in  perpetuity  to  Wisconsin  4  Minnesota,  now  absorbed  by 
Wisconsin  Central  Co.  Rental  is  37-50  per  cent  of  gross  earnings,  less 
Its  proportion  of  terminal  charges,  but  surplus  rental  over  $350,000 
yearly  is  divided  equally  with  lessee. 

From  July  1  to  May  31, 1890  (11  months),  gross  earnings  on  the  entire 
system  (including  Wisconsin  Central  RR.)  were  $1,388.531,  against 
$3,616,547  ;  net,  $1,710,364,  against  $1,129,088  In  1888  9. 

Fiscal  year  ends  June  3o.  Report  for  lt>88-9  was  in  CHRONICLE, 
V.  49,  p.  613. 

EARNINGS  AND  EXPENSE?.  1888  89. 

Number  of  miles  operated 829 

Gross  earnings $3.897,564 

Operating  expenses $2,604,603 

Net  earnings $1,292,961 

-(V.  49,  p.  23,  613,  857;  V.  50,  p.  107,  140,  314,  494,  834.) 

Wisconsin  Central  Railroad.— Owns  Menasha  to  Ashland,  252 
miles;  Stevens  Point  to  Portage  City,  71  miles:  branches  and  spurs 
25  miles;  total  owned.  348  miles.  Leases:  Milwaukee  4  Lake  Winne- 
bago, Neenah  to  Schleistngerville.  64  miles,  and  spur  2  miles;  Pack- 
waukee  to  Montello,  8  miles;  trackage,  Milwaukee  to  Schlelsiugerville 
etc.,  34  miles.  Total  operated.  460  miles. 

Controlled  by  the  Wisconsin  Central  Company,  which  owns  nearly  all 
the  $2,0<  0,000  preferred  and  $9,435,000  common  stock.  The  bond- 
holders had  the  privilege  of  exchanging  their  holdings  for  at curltles  of 
the  Wisconsin  Central  Comnauy,  and  la  the  table  above  is  given  the 
amount  of  lion's  not  exchanged  as  last  reported.  The  trustees,  who 
had  operated  the  property  since  Jan.  4, 1879,  were  discharged  in  Feb., 
1890,  the  stockholders  then  resuming  control.  (See  V.  50,  p.  314.) 


The  Milwaukee  4  Lake  Winnebago  RR.,  from  Neenah  to  Schlftlnlnger- 
vllle,  Is  leased  for  99  years;  the  rental  Is  37>a  per  cent  of  grow  earning* 
up  to  $175,000  per  year,  all  surplus  to  go  equally  to  lessor  and  lessee. 

There  was  a  land  grant  of  831,247  acres,  of  which  to  Dec.  31,  1888, 
248,746  acres  had  been  sold  for  $700,691,  and  2.53C  town  lot*  and  31 
blocks  iorf$119,<i9?,  receipts  from  pinestninpage  to  that  date  being  $938,- 
928.  Interest  on  the  second  series  of  bonds  is  payable  Jan.  and  July,  but 
dependent  each  time  on  the  net  earnings  of  the  half  year  ending  rut 
month*  before.  Proceeds  of  land  sales  go  to  sinking  fund  for  bonds;  no 
drawings. 

In  1888  gross  earning*  were  $2,010,677;  net,  $149,861;  deficit  under 
charges,  $195,439,  against  surplus  of  $66,863  in  1887. 
-(V.  47,p.  10T;  V.48,p.  190.327,428;  V.50,  p.  314.) 

Worcester  Nashua  &  Rochester.—  Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  94  miles.  Consolidation  1883,  of  Wor- 
cester 4  Nashua  and  Nashua  *  Rochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  Jan.  1. 
1886,  was  made  to  the  Boston  4  Maine  RR.  Co.  at  a  rental  of  $250,000 
and  taxes.  For  1888-9  rental  $250,000;  net  over  all  fixed  charge*, 
$161.453;  paid  dividend  at  6  per  cent,  $183,346;  deficit,  charged  to 
profit  and  loss.  $22,393.  Balance  of  profit  and  loss  June  30.  1889, 
$259.817.  Dividends  since  18S3  have  been:  In  1834.  !>«;  In  1885. 

3  and  17  stock  ;  in  1886,  3  ;  In  1887  and  since  at  rate  of  6  p.  at.  yearly 

Zanesvllle  &  Ohio  River.—  Owns  from  Zanesvllle,  O.f  to 
Hariuar,  on  the  Ohio  River,  opposite  Marietta,  about  80  miles,  In- 
cluding branches,  3  miles.  Wnole  line  put  In  operation  on  Sent.  15, 
1888.  Stock,  $2,000,000.  Mercantile  Trust  Co.,  N.  Y.,  trustee  of  mort. 

In  August,  1889,  interest  was  defaulted  on  the  bonds,  and  a  reorgan- 
ization plan  has  been  proposed  under  which  there  will  be  Issued  $2,- 
000,000  first  mortgage  50-year  4>a  per  cents,  $1,000.00;)  non-cum.  5 
percent  pref.  stock  and  $2,003,000  common  stock.  Foreclosure  suit 
In  progress.  See  V.  50,  p.  140.-  (V.  49,  p.  178,  236;  V.  50,  p.  140,  358.) 

CANALS. 

Chesapeake  &,  Delaware.—  Delaware  City  to  Chesapeake  City,  lid. 
In  July,  1886,  a  heavv  defalcation  by  the  Treasurer  and  an  over-issue* 
of  bonds  was  discovered,  amounting  to  $ftO!),2OO,  and  In  1*80  the  com- 
pany retired  Its  old  bonds  and  issued  $2,602.950  of  new  5  nor  cent 
bonds  maturing  in  1916,  thus  covering  the  over-issue.  (See  V.  43,  p. 
367.)  In  the  year  ending  May  31,  1889,  gross  receipts  were  $190,518 
and  net  $143,340;  surplus  over  Interest,  $13,192.  Stock,  $1,903,238; 
par  $50. 

Delaware  Division.—  Leased  to  Lehigh  Coal  &  Navigation  Oo.  at 
Interest  on  bonds  and  4  per  cent  a  year  on  Hwiok  (payable  Feb.  15  and 
Aug.  15).  30,486  shares  have  been  converted  into  Lehigh  Cool  4  Nav. 
stock,  leaving  only  2,181  shares  uuconvert.  Int.  on  bonds  is  guaranteed. 

Lelilgh  Coal  &  Navigation.  —Owns  canal  from  Co  ilport  to  Eas- 
ton,  Penn  ,  48  miles,  and  leases  Delaware  Dlv.  Canal,  60  miles.  Also 
owns  Lnhlgh  4  Susquehanna  RR.,  Philllpsliurg,  N.  J.,  to  Union  Juno., 
Pa  ,  105  miles,  with  branches.  56  miles,  aud  leases  for  999  years  Nesque- 
nonlug  Val.  RR.,  17  m.,  and  Trescow  RR.,  7  m.;  also  lease*  Wilke^barre 

4  Scrauton,  4  m.;  but  all  these  roads  are  leased  for  999  years  from 
1871  to  Central  of  N.  J.  RR.,  rental  being  33*9  per  cent  of  gross  earn- 
ings, with  a  minimum  rental  or  $1,414,400.    The  Central  RR.  of  N.J. 
assumed  (In  purchase  ot  equipment)  $2,310,000  of  the  gold  loan  dua 
1S97,  and  the  Lehigh  A  Wukesbarre  Coal  Co.  assumed  $500,000  of  the 
gold  loan  due  1897  bad  $660.500  (all)  of  the  convertible  gold  loan  due 
1894,  additional  to  amounts  In  table  anove.    The  general  mortgage  of 
1884  (trustee,  Fidelity  Ins.  Co.  of  Phlla.)  covers,  suojjct  to  prior  bonds, 
7.46O  acres  coal  land,  48  miles  canal  aud  161  miles  railroad,  estimated 
In  188  las  together  worth  $2i,  278,000.    Bonds  are  reserved  to  retire 
all  prior  Issues  not  assumed  by  other  companies.    In  Oct.,  1889,  there 
was  a  new  issue  of  10  per  cent  of  the  old  stock  made  for  improve- 
ment, .t  •.    (See  V.  49.  p.  539.) 

Dlvidendsslncel880havebeen:  fn  1881,  2  p.o.;  In  1882,4;  In  1R83. 
.Ma;  In  1884,  6:  In  1685,  5Hi;  in  1886,  4>«;  in  188T,  4;  in  188  j,  4>a; 
In  1889.  5;  In  1890.  June,  2>«. 

Report  for  1889  was  in  CHRONICLE,  V.  5O,  p.  274. 

Receipt*-  1887.  1888.  1889. 

From  railroads  and  Nesque.  Tunnel..  $1,533,184  $1,804.733  fi  .8  16.436 
Canals  ..................................         50,248         43,201          48,494 

Net  profit  on  Lchigb.  Coal  ..............       148,452       358,968       204,563 

Royalty  on  coal  mined,  4o  ...........        71.3O8         4H.7I2         aa.771 

Total  receipts  ......................  $1,8O3,18K  $2.2i3,boi$'2,iaa,zo4 

total  disbursements  ..................    1.131.510    1.I8/.749    1.161,096 


Balance  of  earnings  ................  $67i,t>/o  $l,OTO,915 

Lees  sink.  fd.  of  10  p.c.  p.  ton  on  coal.  $61,597  $92.101 

Leesdepreo'nonooallmpr'v'm't8,4o..  9«,no9  ga-;.OO2 

Total  ..............................  *i&».owo     .r;t.4.i0.i 


*99*,16S 
$118,242 
105,911 
$224,163 

Surplusfor year  '.'„'.'. $512,070     *696,812     *76*!oi5 

Balance  to  credit  of  dlv'd  fd.  Jan.  1  ..       644.O37       646.745       766.691 

Total $l,ia«,,i>,  4>1, 343,557$  1, 53J, 706 

Dividends 5O9.364       576,86<i       641,193 

Rate  of  dividend _  4«« 

Balance  to  credit  of  dlv'd  fund  Dec.  3 1    $646.748     $766,69 1     $893,513 
— (V.  46,  p.  253;  V.  48,  p.  Z49;  V.  49,  p.  539;  V.  50,  p.  2T4.) 
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MISCELLANEOUS. 

Date 
of 
Bonds. 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

llondi—Pf&S. 

WOT  explanation  of  column  headings,  Ac.,  Bee  notes  on 
first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stocks—  Last 
Dividend. 

S            ifk  C           n      Stock 

$100 
1OO 
1,000 

"l6H 
100 
100 
100 
1,000 
500 
500 
1,000 
1,000 

100 

100 
1,000 
100 
1,000 

Tob 

100 
1,000 
100 

5,000,000 

1,400,000 

750,000 
1,000,000 
405,000 
4,808,600 
<»> 
25,000,000 
7,650.000 
2.100,000 
2,500,000 
2,000.000 
3,832,000 
8,500.000 
6,500,000 
10,000,000 
10,000,000 
3,499,000 
300,003 
4,195,000 
5,200,000 
1,000,000 
7,716,000 
2,337,600 
2,139,000 
2,500,000 
193.200 
10,250,000 
1,100,000 
35,430,060 
658.0OO 
587,000 
1,500,000 

1>4 
7~g- 

~i% 

5 
1 
5g. 
6g. 
6*. 
fg. 
5  g. 

5"g. 

F- 

I1* 

eg. 
l"i 

6 

4  g. 
1^4 
6 
2 
6 
2>a 
6 
6 
5 

J.  'i"j. 

Q.'^J. 

Q.-M. 
J.  &  J. 
M.  &  N. 
J.  AD. 
J.   &  J. 
J.  &  D. 

J."&"  J. 
J.   &  J. 

F.'&A. 
J.  &  J. 

J.  "&"j. 
Q.-J. 

M.'A"K. 

Q.—  J. 
J.   4  J. 

J.  "<fe"j. 

J.  &  D. 
F.  &  A. 
J.   A  D. 

M.  &  N. 

Company's  Office. 

Feb.  25,  1890 

CJ    h    t      f^nnl  V           n     Sto  -k 

1886 
1888 

N.  Y.,  Farmers'  L.  &  Tr. 
In  default. 

Jan.  1,  1907 
1928 

N.  Y.  Office,  37  Wall  St. 

July  7,  1890 

Construction  certificates  for  $1,000,000,  red.  In  stock.. 

1890 

Chicago,  Office. 
N.Y.,  Central  Tr.  Co. 
N.Y.,  Cent.Tr.i  ;Lond'n. 
do              do 
N.Y.,  Cen.Tr.&  Chic.  Of. 
Chicago,  Union  Nat.  Bk. 

July  15,1890 
July  1,  1937 
Nov.  1,  1904 
Deo.   1,  1901 
July  1,  1905 
June,  1,  1936 

Chic  G»«  Light  A  Coke   1st  mort.,  gold,  aruar  ..........o 

1887 
1874 
1874 
1885 
1886 

People's  Gas  Light  A  Coke,  1st  mort.,  gold,  guar  c 

Equitable  Gaa  Light  A  Fuel,  1st  mort.,  euar  ,...c* 

Chicago  June.  Railways  &  Union  Stock  Yards—  Stock  

1890 

New  York  &  London. 

July  1,  1915 

1st  consul,  mort..  gold,  accnm.,  sink,  fd.  not  drawn..  c- 
Col.  Coal  A  Iron  Developm't  Co.  1st  M.,guar.,  red.  at  10  j 
Colorado  Fuel    Stock,  for  $5,000,000 

1880 
1889 

N.Y.,  Office,  15  Broad. 

Feb.  1,  1900 
Jan.  1,  1909 
Mch.  15,  1890 

N.  Y.,Offlce,  18  B'way 

Columbia  it  HOCK.  Coal  <t  Iron  Co.—  Stock,  $500,000  IR  pf. 
1st  M.  .  p..  (13,351  acr's  l'd,mln'8  &  b'd'gs)  s.f'd  not  drn  .  o' 
Commercial  Ctafete—  Stock  ($10  000  000) 

1887 

N.Y.,Wh"itney&Co,96By 
New  York,  1  Broadway. 

Jan.  1,  1917 
Julv  1,  1890 
1890  to  1900 
Sept.  1  ,  1919 
July  1,  1890 
1892-95 
Jan.  31,  1890 
Jan.   1,  1897 
June  14,  1890 
Aug.  1,  1901 
June  1,  1898 
May  1,  1908 

Conntock  Tunnel—  $1.,  income,  non.  cum.,  for  $3,000,000.  c* 

1889 

500,  &c. 
100 

New  York. 
N.  Y.  Company's  Oflice. 
N.Y.,Am,  Exch.  Nat.Bk 
N.Y.,  Co.'s  Office,  71  B'y 
do              do 
N.Y.,  Offlce,4  Irving  PI. 
N.Y.,Farm's'L'n&Tr.Co 
N.  Y.  Office.  4  Irvoig  PI 
do              do 

ibo 

1,000 
100 
500*0 

1,000 

1,000 

1st  mort.,  consolidated,  convertible  into  stock  at  par...c 

1872 

1881 

1878 
1888 

1st  mort.,  Knickerbocker  Gaslight  Co.  sink,  fund  c* 
Debentures  for  $3,000,000  r 

Morrt».-Leased  April,  1871,  to  Lehigh  Valley  Railroad  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  per 
annum  on  pref.  stock  and  4  per  cent  on  consol.  stock.  In  1889  the  Le- 
high Valley  decided  to  cease  operating  the  canal,  which  will  heraaf  ter 
be  used  for  water  supply.  (See  V.  48,  p.  100, 159.) 

Pennsylvania..— Worked  in  Interest  of  Pennsylvania  KB,,  which 
guarantees  interest  on  bonds  and  owns  $3,517,150  of  the  $4,501,200 
stock  (par  $50)  and  $384,000  6s.  The  floods  in  1889  did  great  damage, 
and  it  is  proposed  to  sell  all  the  canal  except  the  main  line,  which  alone 
has  earned  the  cost  of  maintenance.  Earnings  In  1888,  $326,960;  net, 
f  111,428;  interest,  $165,571;  loss,  $54.141.  In  1889,  gross,  $168,224; 
deficit  under  operating  expenses,  $86,039. 

MISCELLANEOUS. 

Adams  Express.— No  reports. 

American  Bell  Telephone  Co.— Dividends  have  been :  In 
1881,  6  per  cent ;  in  1882,  11;  in  1883,  12;  in  1884,  15;  from  1885  to 
1887,  inclusive,  16;  in  1888,  18;  in  1889, 18;  in  1890  Jan.  15,  3;  April 
15,  3;  July  15,  3  and  6  extra. 

The  annual  report  for  1889  wag  in  CURONICLE,  V.  50,  p.  449. 

1887.  1888.  1889. 

Gross  earnings.... $3,453,028       $3,865,118       $4.044,705 

Total  net  income $2,237,834       $2,436,463       $2,661,889 

Dividend,  regular 1,176,252         1,192,152         1,238,913 


Balance $1,061,582 

Extra  dividend $39Z,084 


$1,244,311  $1,422,976 
$597,726  $600,000 

—(V.  48,  p.  427,  530,  799;  V.  49,  p.  269,  341;  V.  50,  p.  449,  589.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
annual  statement  for  1889  in  V.  50,  p.  275,  gave  the  following  informa- 
tion: Income,  1889,  $760,802;  total  expenses  and  interest  to  March,  1890, 
$651,853;  balance,  $108,948,  against  $103,034  in  1888;  dividends  (6 
per  cent),  $90,000;  surplus,  $18,948.  (V.  48,  p.  367;  V.  50,  p.  275.) 

American  Cotton  Oil.— This  company  was  incorporated  under 
the  lawo  pi  the  State  of  New  Jersey  in  1 890  to  succeed  the  American 
Cotton  Oil  Trust,  of  which  it  is  to  be  a  reorganization.  ( See  CHRONICLE, 
V.  49,  p.  615.)  It  will  control  a  large  proportion  of  the  cotton-seed  oil 
mills  of  the  United  States.  On  July  1, 1890,  the  certificates  of  the  Trust 
which  had  not  assented  to  the  reorganization  amounted  to  $574, 52J. 
Until  these  come  in  the  reorganization  cannot  be  consummated,  and  the 
property  of  the  Trust  cannot  be  turned  over  to  the  Cotton  Oil 
Company.  Preferred  stock  is  6  per  cent  non-cumulative  and  is 
secured  by  deposit  of  about  $41,610,700  certificates  of  tbe  American 
Cotton  Oil  Trust.  Pref.  stock  for  .f  4,454,000  (additional  to  the  amount 
given  in  the  table  above  as  outstanding)  is  in  the  comoau.v's  treasury. 
The  Cotton  Oil  Trust  paid  one  dividend  of  1  per  cent  August,  1887. 
Bange,  in  prices  of  trust  certificates  has  been:  In  1886.  3oa701s;  iu 
1887,  2314*6112;  in  1888,  25®5778;  in  1889,  27*61»a;  in  18BO  to  July 
18,  24334!3.  For  the  15  months  ending  Aug.  31, 1889,  the  net  earn- 
ings were  $1,655,788. 

The  report  was  given  in  V.  49.  p.  579  and  615,  and  the  committee's 
report,  etc.  No  balance  sheet  has  been  published.  .President,  Jules 
Aldige.  (V.  48,  p.  854;  V.  49,  p.  433,  53S,  578,  615,  653,  «89,  760;  V. 
50,  p.  275,  351, 150,  589;  V.  51,  p.  20.) 

American  Express .— Dividends  of  6  per  cent  yearly  have  been 
paid  since  1879. 

American  Telegraph  &  Cable  Co. — Owns  two  cables  between 
Bennou  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cables  leased  to 
Western  Union  till  1932,  with  a  guaranty  of  5  per  cent  per  annum  on 
the  stock  issued-$14,000.000. 

Brunswick  Company.—  Owns  real  estate  and  water  front  in  the 
city  of  Brunswick,  Ga.,and  vicinity,  valued  at  Jan.  1, 1890,  $2,324,365; 
ateo  stocks  and  bonds  of  local  companies  (hotel,  horse  railroad,  &o.,)  of 
par  value  of  $632,150.  cish  value  $332,150.  Total  liabilities  April  30, 
1890,  $18,43t>.  In  1890  company  purchased  $100,000  of  its  own  stock 
at  from  29  to  32.  P,  esident,  W.  W.  Niles.  (V.  50,  j>  834.) 

Cahaba  Coal  Mining.— Owns  25,605  acres  of  coal  and  iron  lands 
In  Bibb,  Sheloy  and  Jefferson  counties,  Alabama,  with  six  mines  In 
operation;  also  16  miles  of  standard  gauge  railroad,  fully  equipped, 
connecting  its  mines  and  mining  town  Blocton  with  the  Al  Gt.  So.  and 
Louis.  &  Nash.  RR.  The  application  to  the  Stock  Exchangefor  the  listing 
Of  the  above  securities  was  given  in  full  in  CHRONICLE,  V.  47,p.  441. 

Cameron  Iron  ic  Coal  Co.— This  company  was  organized  in  1886 
The  lauds  and  property  are  near  Emporium,  Pa.,  and  formerly  belonged 
to  the  Cameron  Coal  Co.  Stock  $3.000,000;  par  $100.  In  Dec.,  1889, 
default  having  been  made  on  interest  payments,  Mr.  E.  M.  Parrott  was 
appointed  receiver.  Plan  of  reorganization  (in  V.  50,  p.  450)  provides  for 
$3,000,000  new  stock,  one  half  preferred,  and  $500,000  5  per  cent  bonds. 
—(V.  49,  p.  760,  824;  V.  50.  p.  204,  450.) 

Canton  (Improvement)  Company  (Bait.)— The  capital  stock 
by  changes  made  subsequent  to  the  original  issue,  became  practically 
only  $16  25  par  per  share  The  Union  Railroad  sinking  fund  of  If  918,703 
remains  the  property  of  Carton  Co.,  and  Is  held  by  the  trustees  till 
bonds  have  teen  paid  off  at  maturity.  In  1890  all  debts  having  been 
paid  off,  there  was  f  175,000  devoted  to  purchase  of  stock.  (V.  47,  p. 
20;  V.  48,  p.  687,  799!  V.  49,  p.  824;  V.  50,  p.  71, 174.) 


Central  &  soiitli  Am.  Telegraph.— Line  from  VeraCruz,  Mexico, 
to  Chorrlllos,  Peru,  with  branches,  3,100  miles  of  cable  and  335  miles  of 
land  lines.  Completed  November,  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  America,  having  1,700  miles  of  cable  to  Valparaiso, 
and  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  was  increased  to 
$4,808,000  in  March,  1890,  by  the  payment  of  a  stock  dividend  of  20 
per  cent.  In  April,  1890.  it  was  announced  that  the  company  would 
lay  a  line  of  its  own  to  Valparaiso,  about  1,650  miles,  and  to  meet  the 
cost  would  issue  $l,000,OoO  5  per  cent  construction  certificates  re- 
deemable with  fall  paid  stock  at  par  within  three  years  of  completion 
of  cable,  at  discretion  of  directors.  With  this  in  view  an  increase  of 
stock  to  $6,000,000  has  been  authorized.  (SeeV.  SO.'p.  518.)  Dividends: 
In  1885  and  ISM,  4  per  cent;  in  1887,  6  per  cent;  in  1888  and  since,  at 
rate  of  7  per  cent  per  annum.  In  1889  gross  earnings  were  if  683,043; 
net,  $54\372,  against  $403,707  in  1888.  James  A.  Scrymser,  Presi- 
dent, New  York.  (V.  46,  p.  804;  V.  47,  p.  801;  V.  50,  p.  314,  518.) 

Chicago  Gas.— This  company  was  incorporated  in  1887  as  the  Chi- 
cago GasTmst  Co.,  to  acquire  control  of  gas  properties  in  Chicago.  In 
May,  1890,  its  name  was  changed  to  the  Chicago  Gas  Co.  There  has 
been  much  litigation;  for  particulars  see  references  to  CHRONICLE  below. 
Company  owns  $14,887,625  of  the  $14,984,200  stock  if  the  companies 
whi.se  bonds,  guaranteed  principal  and  Interest,  are  given  in  the 
table  above,  and  this  stock  is  deposited  with  the  Fidelity  Trnrt 
&  Pafe  Deposit  Co.  of  Phila.  as  security  for  the  guarantee.  Through 
its  interest  in  said  companies  it  also  controls  all  but  915,800  of 
the  $1,750,000  stock  of  four  smaller  companies  which  have  outstand- 
ing the  following  bonds:  Lake  Gas  Co.,  $300,000  1st  mort.  6s;  Hyde 
Park  Gas  Co.,  $200,000  1st  mort.  6s;  and  111.  Light  Heat  & 
Power  Co.,  $200,000  1st  mortgage  7s,  these  last  being  guaranteed  by 
the  People's  Company,  but  not  by  the  Trust. 

Dividends  have  been :  In  1889  4  per  cent;  in  1^90,  March,  1;  July,  1. 
In  1887  the  eight  companies  sold  2,660.236  thousand  cubic  feet  of  gas; 
their  gross  receipts  were  $3,228.480,  and  net  receipts,  $1,584,161; 
fixed  charges,  $1,035,100.  In  1888  the  eight  companies  sold  2,665,741 
thousand  cubic  feet  gas  and  the  gross  receipts  were  $3,437,395;  net, 
$1,896,652;  surplus  over  fixed  charges,  $?61,f>52.  See  application  in 
full  to  New  York  Stock  Exchange  for  listing  the  above  securities  in 
CHRONICLE,  V.  47,  p.  746.  (V.  48,  p.  686;  V.  49,  p.  616,  718;  V.  50,  p. 
352,  422,  451,  487,  770,  800,  901.) 

Chicago  Junction  Railways  &  Union  Stock  Yards. -Thla 
company,  Incorporated  in  1890  under  the  laws  of  the  States  of  New 
Jersey,  has  purchased  98  per  cent  of  the  stoek  of  the  Union  Stock 
Yard  &  Transit  Co.  of  Chicago,  which  latter  company  owns  the  entire 
stoek  of  the  Chicago  &  Indiana  State  Line  RR.  Co.  The  property  of 
these  two  last-named  companies  Is  all  situated  in  Chicago,  and  consists 
of  470  acres  of  land,  with  one  mile  of  water  front,  and  containing  ware- 
houses, sheds  and  pens  to  accommodate  25,000  head  ot  cattle,  160,000 
hogs,  etc.;  also  130  miles  of  steel-tracked  railway,  connecting  with  all 
the  railroads  entering  the  city.  In  1839  the  two  companies  handled, 
it  is  said,  over  25  per  cent  of  all  the  freight  cars  handled  in  Chi- 
cago, and  their  net  profits  were  $1,774,167.  The  preferred  stock  is  6 
per  cent  (cumulative),  and  in  case  of  liquidation  will  have  priority  over 
the  common  stock  as  to  all  assets.  The  collateral  trust  bonds  are  to  be 
secured  by  deposit  with  the  Central  Trust  Co.,  trustee  c  f  at  least  90  per 
cent  or  the  stock  of  the  Union  Stock  Yard  &  Transit  Co.  For  full  par- 
ticulars see  advertisement  In  the  CHRONICLE  of  July  19,  189O.  The  di- 
rectors of  the  company  include  with  others  Messrs.  Chauncey  I 
Depew,  John  Quincy  4-dams  and  Edward  J.  Phelps.  (V.  50,  p.  64,  8« 

Colorado  Coal  &  Iron.— ( See  Map.)—  This  company,  with  head- 
quarters at  Colorado  Springs,  Col.,  is  a  large  owner  of  coal  and  iron 
property  and  of  laud  and  town  sites  around  South  Pueblo.  Stock  is 
lion-assessable.  The  Development  Co.'s  bonds  (guaranteed;  cover  real 
estate  in  Pueblo,  Col. 

An  abstract  of  the  report  of  1889  was  In  V.  50,  p.  450,  483. 

EARNINGS  AND  EXPENSES. 

, 1888. . 1889. . 

Qrosii  Net  Or^ss  Net 

Earn  nys,    E'lrtilngf.  Earningt.     Earninyt^ 
Ooal  &  coke  department.  $1,316,917 

Iron  and  steel  dep't 790,528 

Real  estate  dep't 29,192 

Miscellaneous  earn'gs. ...          75,984 


$211,533  $1,028,2,9     $104,387 

loss  5,834        229,935  loss  15,231 

12,239  26,359  3,897 

75,984  15,843          15,843 


Total  ..................  $2,212,623     $293,922  $1,300,416     $108,896 

1889. 
$123,377 
$209.940 
17,057 


INCOME  ACCOUNT. 

1887.  1888. 

Total  net,  incl.  inc.  from  investm'ts,  &c.  $553.014  $300,149 

Interest  on  bonds  ......................  $209,940  $209,940 

Interest,  discount,  exchange,  <4c  .......            780  10,402 

Taxes  and  insurance  ......  .  ...................  --;•••        4^'i°i 

Items  to  profits  and  loss  ......  .  ...............  5,30o        45,08i 

$210,720    $225,647    $316,194 
Surplus  ...............................  $342,294   $74,502  df  $192.817 

In  the  real  estate  department  the  earnings  are  wholly  from  rentals  of 
Houses,  lands,  &e.,  containing  no  receipts  from  land  sales.  The  land 
sales  in  1889  realized  $2,002,193  (terms  being,  cash  $209,921,  on  time 
$445,707,  securities  at  value  taken  $1,399,100),  against  $128,341  In 
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Subucrlbers  will  confer  a  great  favor  by  x 


Immediate  notice  of  any  error  discovered  In  tlicnc  Table*. 


MISCELLANEOUS. 

Date 
oJ 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIIVDEND8. 

Bmvtt  -Prtnoi 
pal,  When  Due 
Stocks—  Last  ' 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes  on 
first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

1888 
1881 

$1,000 
1,OOO 
100 
1,000 
100 
100 
1,000 
1,000 
100 
5OO 
100 
100 
500 
100 
100  &o 
500  Ac. 
500  Ac. 
£200 
1,000 

$3,313.000 
4,021,000 
2,567,800 
2,000,000 
9,503,  f,00 
4,000,000 
1,000,000 
750,000 
5,000,000 
500,000 
3,000,000 
2.000.000 
500,000 
10,000,000 
9,975.000 
500.000 
060,500 
1,221,000 
11,500,000 
265,646 
2,872,000 
2,353,000 
4,400,000 
115,000 
2,500,0(0 
2,000,000 
2,000,000 
14,000,000 
89,447,600 
5,000.000 
700,000 
1,978,000 

r 

5  g. 
2 

2 

6 
6 
l>a 
6 

2* 
6 

2»j  onpf 

if: 
5* 

7 
6 
5 

"iia 
7 

5*- 

3* 

l*s 
"i" 

5g. 
6g. 

J.  A   J. 
A.  &  O. 
Q.-F. 
M.  &  S. 
Q-J. 
QS.-J. 
F.  &  A. 
J.   &  D. 
Q.-J. 
M.  &  N 
Q.-J. 

J.  &"j. 

Q."-F. 
J.  &  D. 

M.   &S. 
M.  &  N. 
Q.—  M. 

M."&"N. 

M.'iN. 

J.  &  J. 

M.  &N. 
Q.-J. 

F.  "i"  A. 

M.  &  N. 

N.  Y.(  Taintor  &  Hilt. 

Jan.  1,1908 
Oct.   1,   1911 
Auv.  1,  1890 
March  1,  1910 
July    3,  1890 
July  15,  1890 
Aug.  1,  1899 
June  1,  1896 
July,  1890 
May  1,  1895 
July,  1890 
Nov.  1,  1889 
July  1,  1901 
April  1,  1890 
May  1,  1919 
Dec.  15,  1897 
Sept.   l,  1894 
May  1,  1899 
June  1,  1900 

N.  Y.  Office,  16  Broad  st 
do              do 
N.  Y.  Office  44  Wall  St. 
N.Y.  Office,  340  3d  Av. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Office  340  Hd  Ave. 
N.  Y.,  West.  Union  Tel. 
do              do 
N.  Y.,  West.  Union  Tel. 
N.  Y.  Company's  office. 
N.  Y.,  First  Nat.  Bank. 
St.  Louis,  Office. 
New  York  &  St..  Louis. 
Phil.,Leh.Coal&Nav  Co 
do              do 
New  York  &  London, 
do              do 
do              do 
do              do 

1st  M.for  $5  ,CO(>,000  convert..»r.fred.at  1  10  after  1899.0* 

1890 

1886 

Hold  rf  Stock  TeJ.-Stock,  rental  guar.  6%  99  yrs.W.Un.Tel. 

Internal'  t  Ocean  Te  ^rapA^Stock,  6  %  99  yra.,  W.  Union. 

.... 

1881 

1889 
1867 
1869 
1874 
1875 

Lackde  Gas  Light-Stock  ($2,54:0,000  Is  pref.  5  p.  c.  cum. 
1st  mortgage  for  $10000000  gold         .           .  ..  ...o* 

Lthigh,  d  Wilke'sbarre  CoaJ—  Leh.Coal  &  Nav.  M.,g.,aesumed 
do                      do          Moit.  convert.,  gold,  assumed 

Consol.  mort.  ($6,116,000  Income  held  by  Cent.  UT.  J.)..c 

5s  of  1912,  cumulative  sinking  fund  (not  drawn)  c 

1888 

1,000 

Nov.  1,  1912 

Maryland  Coal  —  Stock  last  dividend  paid  in  1876     ...  

1OO 
1,000 
500 
1,000 
100 
100 

Jan.  1,  1376 
Nov.  1,  1896 
Jan.  1,  1913 
May  1,  1918 
July  12,  1890 
July    1,  1890 

let  m.,  drawn  at  100  (sink.  I'd  has  retired  $105,000).  .c* 
Maxwell  La.  Or.-Pr'r  lien  bds,g.,red.at  100(or  110  at  mat.)c 
Metropolitan  Tel.  dTeleg.  Co.—  1st  M.,g.,8.f.  (notdr'n)..c&r 

1888 
1888 

N.  Y.,  35  Broadway. 
N.Y.  Lond.&Amst'dam. 
N.  Y.,  18  Cortlandt  St. 
N.  Y.  Office,  37  Wall  St. 
N.Y.,  Mills  Buildicg. 

1OO 
1,000 
1,000 

New  York  Office. 
N.Y.,  Farmers'  L.&Tr.Co 
N.  Y.,  West.  Union  Tel. 

Apr.  10,  1888 
Feb.  1,  1909 
May  1,  1911 

\ew  Eng.  Ter.--lstM.,  $800,000,  g.,  B.  f.,  drawn  atllO..C. 
If.  Y.  Mutual  Tel.—  1st  in.,  g.,  gu.by  W.U.,s.f.,l  p.o.notJ'n.c 

1989 
1881 

1888.  The  saies  in  1889  include  that  to  the  Development  Co.  for 
$1,561,666.  mostly  paid  for  in  securities.  E.  J.  Berwrnd,  Pres'l.  Office 
In  N.  Y..  35  Wall  st.  (V.  48,  p.  189,  398,  462;  V.  49,  p.  690,  824;  V. 
50,  p.  352,  45O,  483,  519.) 

Columbus  &  Hocking  Coal  Sc  Iron  Co.— Organized  at 
Columbue,  O.,  Jan.  26,  1883.  The  company  owns  large  coal  and  Iron 
properties,  with  extensive  works  thereon,  in  Ohio,  and  a  full  description 
of  tbeee  was  published  In  the  CHRONICLE  of  Feb.  26, 1887,  V.  44,  p.  278. 
The  Central  Trust  Oo.  of  N.  Y.  is  trustee  of  the  mortgage.  After  May  1, 
1888,  two  cents  on  prerv  ton  of  coal  from  tie  mortgaged  premises  goes 
to  a  sinking  fund;  bonds  tendered  may  be  purchased  at  not  above  105. 
Car  trust  notes  March  31, 1889,  $154,440.  A  change  of  management 
took  place  in  March,  1890.  In  1890  Issued  $500.000  5  pf  r  cent  cumu- 
lative preferre  1  stock;  par,  100.  See  V.  SO,  p  589.  833.  In  fiscal  year 
ending  March  31, 1890,  gross  earnings  were  $988.590;  net,  $121,225; 
surplus  over  interest,  taxes  and  improvements,  $27, 603.  In  1888-9  gross 
earnings,  $1.155,842;  net,  $109,774;  surplus  over  interest,  taxes  and  im- 
provement, $26,505.  President.  Henry  H.  Adams.  New  York  office, 
80  Broadway.  (V.  46,  p.  172,  573,  T37;  V.  50,  p.  37,  589,  7A5,  833.) 

Commercial  Cable  Co.— This  Is  popularly  known  as  the  Maokay, 
Bennett  Cable  Company,  owning  two  cables  from  Nova  Scotia  to  Ire- 
land; one  from  Ireland  to  Havre,  France;  one  from  Irelaud  to  Bristol, 
England;  also  one  from  Nova  Scotia  to  New  York,  and  one  to  Rock- 
port,  Mas?.,  etc.  In  September,  1887,  the  stock  was  raised  to 
$6,000,000,  and  In  October,  1888,  to  $10,000,000,  of  which  sufficient 
Is  reserved  to  redeem  the  debentures,  &c.  Dividends:  la  1889, 1's; 
In  Jan.,  1890,  1%;  in  April,  1*2;  In  July,  li«.  In  1889  gross  earnings 
(approximate)  were  $1,789,387;  net,  $1,089,379;  interest,  $140,256; 
sinking  fund,  $200,O<<0;  surplus,  $749,123.  In  1888,  gross,  $1,189,195; 
net,  $638.135;  interest,  $274,200;  debentures  paid,  $2oO,000;  surplus, 
$163,934.  Mr.  J.  W.  Mackay,  President;  Mr.  A.  B.  Chandler,  2d  Vlce- 
President.-(V.  49,  p.  403;  V.  50,  p.  71,  706,  735.) 

ComstockTnnnel.— Tunnel  on  Comstock  Lode  for  facilitating  min- 
ing operations.  Formerly  the  Sutro  Tunnel,  which  was  foreclose!  Jan, 
14.  1889,  and  this  company  formed  in  September,  1889,  with  2.0OO.- 
000  shares  of  $2  each,  making  $4.000,000  capital,  against  $20,000,000 
of  the  old  Sutro  Tunnel  Company.  The  interest  charge  of  reorganized 
company  on  bonds  is  $85,560  per  annum.  In  1890  (by  allowance  of  a 
provision  in  the  mortgage)  it  was  decided  not  to  pay  the  May  coupon  till 
November,  when  the  entire  year's  interest  will  be  payable.  (See 
CHRONICLE,  V.  50,  p.  622.)  President's  statement  of  company's  con- 
dition and  prospects  was  in  V.  50,  p.  37.  The  average  reoi  ipts  during 
three  years  ending  Sept.  1,  i  889,  were  $276.915  per  year,  and  average 
expenses  of  operating  $83, 337  per  year.— (V.  4?,  p.  loO,  128,  463,527; 
V.  49,  p.  178,  471,  580;  V.  50,  p.  37,  174,  622.) 

Consolidated  Electric  Light.—  The  property  of  this  company  in 
Now  York  and  Pittsburg  is  leased  to  the  Westinghouse  Electric  Co.  for 
S150.COO  per  annum  and  one  cent  royalty  on  every  incandescent  elec- 
tric light  manuiaetured  by  the  lessee.  For  statement  made  to  N.  Y. 
Stock  Exchange  on  listing  stock,  see  CHRONICLE,  v.  48,  p.  428.  (V.  48. 
p.  420,  428;  V.  49,  p.  434.) 

Consolidated  Gas  of  New  York.— This  company  was  organized 
Nov.  11, 1884,  under  chapter  367,  laws  of  New  York,  1884.  The  com- 
panies tiiorged  in  it  were  the  New  York  Gaslight,  the  Municipal  Gas- 
light.the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  the  Knicker- 
bocker Gaslight  and  the  Harlem  Gaslight.  The  total  stock  was  $3»,- 
078,000,  of  which  $3,647,940  was  reserved  for  working  capital  and 
or  indebtedness  of  old  companies.  (V.  46,  p.  418,537.) 
Consolidation  Coal.— Annual  report  for  1889  was  in  V.  50,  p.  313 
The  gross  receipts  from  mines,  railroads,  rents,  1889.  1888. 

Ac.  (iucl'g  value  of  st'ck  of  coal  on  hand),  were.  $2,339,645    $2,709,234 

Net  receipts $407,996       $482,118 

The  int.  and  sink.  fd.  in  1 889  took  f  153,301;  balance,  surplus,  $254,691- 
B.  &  O.  RE.  owns  $3,810,000  stock. 

This  company  guarantees  also  2d  mortg.  bonds  of  the  Cumberland  & 
Pennsylvania  RR..  which  it  owns,  and  assumes  $55,000  of  the  Union 
Mining  Co.'s  bonds.  Total  bonded  debt  on  lands  and  railroads  is  $2,- 
203.500.  Dividends  since  1880  have  been :  For  1881,  2  percent;  for 
1882  and  1*83,  nil;  for  18*4  and  1885, 1 ;  for  1886,  %;  for  1887,  li«, 
for  1388,  2M;  for  1889, 2;  in  1890,  Jan.  31,  2  per  cent.  (V.  46,  p.  253; 
V.  48,  p.221;V,50,p.313.) 

Denver  City  Cable.— Owns  an  extensive  system  of  cable  lines  in 
Denver,  Col.,  and  has  the  exclusive  right  to  operate  horse  railways  iu 
that  city  till  1902.  Mileage  owned:  Cable  lines,  25  miles  single  track; 
horse  car  lines,  47  miles  siagla  track;  total  owned  and  operated  Jan.  1, 
1890,  72  miles.  Stock  authorized,  $3,000,000;  outstanding,  $2,770,000 
—par,  $100.  See  application  to  N.  Y.  Stock  Exchange  at  length  in 
CHRONICLE.  V.  50.  p  487. 

Detroit  JTIackliiac  *  Marquette  Land  Grant  Bonds.— Owns 
about  l,300,ooo  acres  of  laud  in  Northern  Michigan,  along  the  line  of 
the  D.  M.  &  M.  RR.,  which  road  was  sold  in  foreclosure  Oct.  20, 1886.  The 
laud  grant  bonds  retained  their  lien  upon  the  lands  covered  bv  their 
mortgage.  1  he  bo*  dholders  received  a  bonus  of  35  per  cent  in  com- 
mon stock  of  the  Duluth  South  Shore  &  Atlantic  RR.  Co.  in  March 
1888.  Lands  are  free  from  taxation  till  1895.  Jas.  McMillan,  Detroit 
President.— (V.  46,  p.  320,  573.) 

Edison  Electric  Illuminating. -Listed  on  New  York  Stock 
Exchange  May.  18«°.  In  1890,  to  extend  its  business  In  New  York 


City,  the  $2,000,000  convertible  bonds  (convertible  Into  stock  during 
years  1892  to  1895  incl.)  were  issued.  See  application  to  N.  Y.  StocK 
Exchange  in  full  in  V.  50,  p.  906.  Stock  was  also  increased  to  $1,500,- 
000,  but  the  $2,000,000  new  stock,  however,  v  ill  not  be  deliv- 
ered till  February,  1831.  Dividends  iu  lF8i  and  since  at  rate  of  1  per 
cent  quarterly.  From  Jan.  1,  to  April  30, 1890,  (4  mos.),  gross  earnings 
were  nil  67,994;  net,  $65,896.  Geo.  Foster  Peabody,  President.  (V.  50, 
p.  71,  771,  906.) 

Edison  General  Electric.— Organized  in  April,  1889,  and  owns 
stock  of  sub-companies  as  follows:  Edison  Electric  Light,  $1,400,000, 
out  of  total  issue  of  $1,500,000;  six  manufacturing  companies' entire 
stock,  $2,390,000  (see  V.  50,  p.  244);  Sprasue  Electric  Ry.  &  Motor, 
$1,392,000,  out  of  total  issue  ol  $1,400,000.  "The  Edison  Electric  Light 
Company  owns  allt'ie  Edison  patents  for  incandescent  electric  lighting 
in  North  and  South  America.  It  grants  exclusive  licenses  for  specified 
territory  to  local  companies,  and  on  October  31  it  held  $1,749,573  of 
stocks  and  bonds  of  different  companies  acquired  for  such  licenses. 

Of  the  General  Electric  stock,  besides  tne  $3,503,500  outstanding, 
$2,496,500  is  held  In  trust  by  the  Farmers'  Loan  &  Trust  Co.,  which  has 
issued  its  printed  certificates  against  it.  These  certificates  will  be  ex- 
changeable again  for  stock  whenever  in  '  ny  one  year  8  per  cent  has 
been  paid  on  the  entire  stock  then  outstanding.  See  detailed  statement 
in  CHRONICLE,  V.  50,  p.  244.  Dividends:  In  1890,  Jan.,  2  per  cent; 
April,  2,  July,  2.  (V.  50,  p.  244,  245,  525,  771,  904,  910.) 

Equitable  Gas  Light  Co.  of  IVew  York.— Incorporated  March 
9,  Io82.  Owns  three  blocks  between  39th  ami  42d  Sts.,  First  Ave.  and 
East  River;  also  32  lots  between  58th  and  59th  Sts.  and  10th  and  llth 
Avenues,  and  four  lots  southeast  corner  llth  avenue  and  59th  street. 
Total  assets,  Jan.  1, 1889,  $6,185,870,  including  mains  about  114  miles, 
gas  works  valued  at  $2,501,952,  real  estate  at  $1,190,922.  In  1888-9 
$1,000,000  new  stock  was  issued.  (V.  48,  p.  129.) 

Gold  &  Stock  Telegraph  Co.— Operated  by  West.  U.  T.  Co.  by  con- 
tract for  99  years  from  Jan.  1,  '82,  at  6  p.  c.  per  annum  on  stock  and  bonds. 

International  Ocean  Telegraph  Co.— The  Western  Union  Co. 
operates  the  line  oy  contract  for  99  years  from  Jan.  1, 1882,  paying  6 
per  cent  per  year  on  stock,  of  which  it  owns  $1,623,100. 

Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboats. 
Dividends  since  1880 :  In  1881.  5  per  cent ;  In  1882  to  1884  inclusive, 
nil;  in  1885  and  1886,  3;  in  1887,  2"«;  in  1888,  nil;  in  1889,  2.  In  year 
ending  Sept.  30,  1889,  gross  receipts  were  $32). 185;  net,  $65,420; 
surplus  over  Interest,  $37,130,  against  $1,402  in  1887-S8. 

I/aclede  Gas  light.— This  St.  Louis  company  was  incorporated  in 
1857;  in  1889  It  came  into  control  of  all  the  other  gas  companies  in  St. 
Louis,  through  ownership  of  their  securities.  The  company's  preferred 
stock  is  5  per  cent  cumulative.  Of  the  $10,000,000  1st  mort.  bonds 
authorized.  $285, 000  are  held  by  the  Central  Trust  Co.  (trustee  under 
tue  mort )  to  retire  outstanding  securities  of  tbe  old  companies.  Se« 
application  to  New  York  Stock  Exchange  In  full  in  CHRONICLE,  V.  49, 
p.  6517.  H.  B.  Hollins  &  Co.,  New  York,  fiscal  agents.— (V.  50,  p.  71, 
151,  590,  706,  771,  801,  910.) 

Lehlgh  <k  Wllkesbarre  Coal.— This  company  is  controlled  by  the 
Central  RR.  of  New  Jersey  through  ownership  of  a  majority  of  the  stock, 
also  $6, 116, 000  of  the  consol.  mortgage  bonds,  which  receive  interest 
if  earned,  and  $2,353,000  of  tht  income  bonds.  Stock  is  $9,225,000; 
past  due  coupons  of  consols  held  by  Central  N.  J.,  $3,201,987.  A 
sinking  fund  for  the  redemption  at  maturity  of  the  bonds  due  1912  is 
provided  from  sales  of  surface  lands  and  from  payment  of  10  cents  for 
each  ton  of  coal  mined  on  property  included  in  the  first  lien. 

The  annual  report  for  1889  was  inV.  50,  p.  312,  and  showed  totalre- 
ceipts,  $8,273,981;  net  over  operating  expenses.  $1,446,192,  against 
$1,986,521  in  1888.— (V.  48,  p.  290.  562,  800;  V.  50,  p.  312,  539.) 

Maryland  Coal  Co.— Controls  6,000  acres  of  land  In  AUegany  and 
Garrett  counties,  Md.  In  1889  produced  268,438  tons  of  coal,  a  de- 
crease of  72,428  under  1888.  In  1888  net  earnings  over  expenses 
and  taxes  were  $47,498. 

maxwell  Land  Grant  Co.— Owns  1.714,764  acres  In  Colorado 
and  New  Mexico  containing  coal,  timber  and  land  nt  for  grazing 
and  agricultural  purposes.  (See  map  in  SUPPLEMEKT  of  March,  1889, 
and  prior  issues.)  The  estate  is  traversed  by  the  Atchison  Topeka 
&  Santa  Fe  Railroad  from  north  to  south,  and  the  Denver  & 
Fort  Worth  Railroad.  The  prior  lien  bonds  are  authorized  for 
$3,000,000,  payable  at  110  at  maturity,  or  redeemable  at  par  from 
proceeds  of  land  sales.  The  Income  mort.  (£1,000,000)  bonds  are  de- 
posited as  collateral  security  for  the  1st  mort.  bonds.  Stock,  £950,000. 
The  management  of  the  property,  until  the  date  when  all  prior  lien 
bonds  will  be  paid  off,  is  placed  in  the  hands  of  a  board  of  trustees.  In 
1888  land  sales  26,702  acres,  for  $145,491.  In  '89,  sales  26,399  acres, 
for  about  $170,818.  Assets  in  land  and  cattle  estimated  at  $14,020,000. 
Pres't  Board  of  Trustees,  R.  V.  Martinson,  46  B' way,  N.  Y.  See  adver- 
tisement in  CHRONICLE  of  March  3, 1888.  (V.  48,  p.  159.) 

metropolitan  Telephone  &.  Telegraph  Co.— This  company 
has  exclusive  telephone  rights  under  the  Bell  patents  for  the  city  and 
county  ol  New  York,  its  stock  being  controlled  by  the  Am.  Bell  Tele- 
phone Co.  A  sinking  fund  of  one  p.  ct.  purchases  bonds,  if  possible,  at 
110,  otherwise  to  be  invested  in  other  securities.  Trustee  of  mort.  is 
Mer.  Tr.  Co.  W.  Un.  TeL  Co.  owns  $800.000  of  the  $2,000,000  stock 
(par  $100)  on  which  2^  per  cent  Is  paid  quarterly  (Q.— J.) 


J»LY,  1890.J 
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Date 
of 
Bond* 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OB  DIVIDENDS 

U;n-tl      I'lllicl. 
pal,  When  Due. 

Dividend 

For  explanation  of  column  headings,  Ao.,  see  notes  on  first 
page  of  tables. 

Rate  pet 
Cent. 

When 
Payable 

Where  Payable,  and  by 

9100 

"60 
100 

100 
60 
500 
100 
100 
1,000 
1,000 
100 
60 
60 
1,000 
1,000 

$3,000.000 
6OO,OO> 
1,600,000 

8 

M 

7 

8>f 

I* 

4 
2 
6 

8 
400. 

Vt 

"T 

.„. 

4  on  pfd. 

7 
•  ft 

6  g. 

M.  A  N. 

J.   A  j. 
J.   A  J. 

M.'A'H. 
J.  A  D. 
A.  *  0. 

S3: 

J.  A  D. 
Quar. 

F.'A'A. 

Q.-F. 

A:  A  o. 

Feb.'l 

Febl'l 
Hem  I  an 
M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 

N.  Y.,  2  Wall  Street, 
do              do 
N.Y.,J.B.Wetmore2Wall 

(t) 

1890 

Northwest  Equipment—  Stock  

northwestern  Tel.—  Stock,  4  rising  to  6  p.  <•..  guar.  West.  Un. 
1st  mort.,  sink,  fund,  bonds  not  drawn,  interest  guar..o* 
Oregon  Improvement  Co.  —  Stock,  common  

1874 

3,000,000 
2,500,000 
1,180,000 
7,000,000 
1,  000,000 
5,000,000 
1,000,000 
20,000,000 
6.000,000 
7,000,000 
492.OOO 
(1) 
10,000.000 
5.000.0OO 
25,000,000 
820.0OO 
5,708,700 
4,29  1.30O 
948,875 
4,000,000 
2,30O,OOO 
418,000 
495,575 
475,674 
lO.OOO.OOO 
715.0OO 
300.000 
3,460,000 
1,400,000 

N.  Y.  Offlce,  36  Wall  8t 
N.  Y.  West.  Un.  Tel.  Co. 
do             do 
N.  Y.,  Mill*  Building, 
do             do 
do             do 
do             do 

Aug.  1.  1890 
July  1.  IKIIO 
Jan.   1,  1904 
May  1,  1890 
Mar.   2.    189O 
!•••••.   i,  inio 
Oct.  1,1939 
Sept.  15,  1887 
llaj  i.  iM!»o 
July  15,  1890 
ll.c     1.    1HJ8 
189044 

Preferred  stock,  7per  cent,  non-  cumulative  

let  M.,  g.,  s.f.  1  p.o.y'rly,  red.  at  100,  if  not  purch.  at  106.0 
Consol.  mortgage  for  $15,000,000  .........o* 

1880 
1889 

Faciflt  Mail  Steamt/iip—  Stock  

If.  T.,  1  Broadway. 

Plttuburg,  H20  Penn  A  v. 
N.Y.  <-1ty.  Merc.  Tr.  Cc. 
Philadelphia. 

Philadelphia,  Company  —  (Natural  Gag)  Stock  

lit  M.,  sinking  fund  $250,000  yearly,  not  drawn  o* 

1888 
1889 

Char.V.Gns.lstM  ,$1.0OO,000,ser.ABAC.,red.atlOO,g.r 
Poital  Telegraph.  Cable  Co.—  Stock  

Pouahkecpsie  Bridge.—  1st  mort.,  gold,  for  $5,000,000...  e* 
Pullman  Palace  Oar  —  Stock  

1886 

1,000 

100 

1,000 
100 
100 
25 
100 
50 
f>00  Ac. 
1,000 
1,000 
1OO 
1,000 
1.000 
1,000 
1,000 

N.  Y.  City.  Mere.  Tr.  Co. 
M.  Y.,  Farm  L.  A  T.  Co. 
Aa              do 

Ang.  1,  193« 
Aug.   15.  1890 
Aug.  15,1899 
May.  1883 
Aug.  1.  1890 
April.  1890 
Ang.  188> 

1872 

N.Y.,Offloe,20NasMn£t. 
N.Y..  Went.  Union  Tel. 
Philadelphia,  Offlce. 

Southern  dt  Atlantic  Telegraph—  Stock  (guar.  5  per  cent.).. 
Southern  Cotton  Oil—  Stock  

.... 

1880 
1876 
1881 

1883 
18S2 
1887 
1887 

N.Y.Oftloe  45  William  tt 

April  1,  189« 

Oct.    1.  IHitP 
July?,  18' 
Aug..  r 

SZ  ; 

Sterling  Mountain  R'y.  —  1st  mort.  income,  7  p.  ot.,guar. 
Tenn.  Coal  I.  it  RK.  Co.  —Stock,  ($1  ,000,000  Is  pf  .  8  %  cum.) 
Pratt  Coal  A  Iron  Co.,  Ala.,  1st  mort,  s.  f.,  not  dr'n  —  o* 
Alice  Furnace  (.'o.,  Ala.,  1st  bonds  o' 
Birm'iii,  Ala.,  Div.,  cons.  M.,  g.  s.  f.  1  p.  c.  not  drawn.  .0* 
Tenness-  e  Div.  bonds,  gold,  s.f.  mp.  c.yearly.notdr'n.o* 

N.  Y.Offloe  iS  William  »t 
N.  Y.,  Hanover  Nat.  Bk. 
N.  Y.,  Hanover  Nat.  Bk. 
do              do 
do              do 
do              do 

Mexican  Telegraph.  —Company  organized  in  1878  under  laws  ot!     Oregon  Improvement  Co.—  Owns  $3.000,000  stor-"  ",    *** 

from  Galveston  to  Tampioo  and  Vera 
Cruz,  733  miles;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles. 
Has  exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  and  from  a  neutral  cone  on  the  United  States 
border  156  miles  wide,  between  the  Gulf  and  Pacific  Ocean.  Stock  was 
Increased  to  $2,000,000  m  Feb.,  '90.  Dividends;  In  1«82  to  1886, inol., 
8  p.  o.  yearly;  lii  18S7  and  since,  at  rate  or  10  p.  c.  per  annum.  Com- 
pany owns  1,302  shares  of  the  Central  A  South  American  Telegraph  Co. 
Gross  earn!'  gs  in  1889,  $370,102;  net  $'299,871,  against  $253,578  in 
1888.  J.  A.  Sorymser,  Prest.,  New  York.  (V  50,  p.  71,  245.) 

KHimeMota  Iron  Co.— Owns  about  14. 270  acres  of  land  and  six 
Iron  mines  in  St.  Louis  A  Lake  counties,  Minnesota.  Owns  also  $50O,- 
OCO  stock,  $400.000  1st  moit.  bonds  anil  $3,500,OuO  6  per  cent  Income 
certificates  c  f  Dumth  A  Iron  Range  RR.  Co.  First  dividend,  I'sper 
cent,  paid  July  1, 1890.  Offices,  Mills  Building,  New  York  and  Chicago 

National  Lead  Trust. -This  organization  controls  a  majority  of 
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Is  In  the  hands  of  the  following   trustees:  8.  Y.  Beymer.  8.  R.  Br^-'slo'8«og.'887,  i  • 

R.R.Colgate,    A.  P.  Goshen,    F.    W.   Rook  well,    D.  B.  8hlpm»ri«.  '?„  ®62u.  fearl     ' 

Thompson,  W.  H.  Thompson  and  W  **  Ti,rtwi»»aA«     Thn  ,...,.;  ioon'      I  1A0*  '  .-let: 

dent  W.  P.  Thompson  (CiiRONicLi    " 
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page  of  tables. 


Terminal  RR    Afsocialion 

St.  L.  B'dge  &  &  T.  E  R.  1st  oref .  stcek,  guaranteed . . . 

2d  preferred  stock,  vuar ....  ... — ... .  .... 

1st  M,  St.  Louis  B ridge  &  Tunnel  Co 

Tonnel  UK.  of  Ht.  Louis,  stock,  guar 

Consol.  mortgage,  gold o* 

lexai  Pae.  Land  fru*<.--'Certlflcates  of  proprietary  Int." 

Vn'led  Stattt  Expreii— Stock 

Wet  i, Forgot  Company  Exprett— Stock 

Wutem  Cnion  Telegraph— Stock 

Keal  estate  bds.,g.,(lien  ouW.U.Bldg.,N.Y.C.)  8.  (.(not  dr.) 

Debentures  (If. drawn  surrender  is  optional) . c  ,t  r 

Debentures,  sinking  fund  1  p.  ct.,  drawn  at  100 c 

Collateral  Trust  bonds c* 

Wheeling  Bridge  A  Ter.  R'y—  1st  M.  for  $2,000,000,  gold.o* 
Whitetireasl  Fuel— Stock 

Gen.  M.,  (now  1st)  p..  s.  f.,  $30,000,  dr'n  at  110... c"  &  r 


Date 

of 
Bonds 


'1879 
1889 


1872 

1875 
1875 
1888 
1880 


18S8 


Size,  or 

Par 
Value. 


$100 

IIHI 
1,OOO 


1,000 
100 
100 
100 
100 

1,000 

1,000 

JBlOOAe 

1.000 

1,000 

100 
1,000 


Amount 

)uts  landing 


INTEREST  OR  DIVIDENDS. 


Cent. 


P«rl 
' 


Payable 


$2.490,000 
3.0OO.OOO 
5,000,(KX) 
1,250,000 
7,-  00,000 
8,761,731 

1O,000,OOO 
6.250,000 

86,199,852 

1,301,000 

4,920,000 

850,692 

8,500,000 

(Jl 

1,300,000 
570,000 


6g 


Where  Payable  and  by 
Whom. 


Bandt— Prinol- 

pal.When  Dae. 

Stuck*— Lart 

Dividend. 


J.  A  J.  N.  Y.,  Drexel,  M.  A  Co. 
J.  A  J.  do  do 

A.  A  O.  New  York  and  London. 
J.  A  J.  N.  Y.,  Drexel,  M.  A  Co. 
A.  A  O.  N.  Y.  Central  Trust  Co. 


M.  A  N. 
J.  A  J. 

Q.-J. 
M.  A  N. 
M.  A  N. 
M.  A  S. 
.1.  &  J. 
J.  A  D. 

Q.-F. 
J.  A  D 


N.  Y.,  Office,  49  B'way. 
N.  Y..  Office.  63  B'way. 
N.  Y.,  Offlce,195  B'way. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  Office 
London,  Morton,  R.A  Co 
N.  Y..  Office.  195  B'way 
Bank  of  N.  Y.  A  Boston. 
N.  Y.  Office,  18  B'way. 
N.  Y..  Atlantic  Trust  Co. 


July,  1890 
July,  1890 
Aprtl  1,  1928 
July  1,  1890 
Oct.  1,1939 


May,  1890 
July  15, 1890 
July  15, 1890 

May  1,190« 
May  1,  1900 
March  1,  1900 

Jan.  1,1938 
Deo.  1,  1939 
May  10, 1890 

June  1,1908 


INCOME  ACCOUNT. 

1886-7. 
Revenue—  $ 

Earnings  (leased  lines  included) 5,621,018 

Patent  roy alttes.  inauuf.  profits,  Ac. .       819,91 4 


1887-8.         1888-9. 


6,259,371 
1,250,383 


6,825,955 
1,477,341 


Totalrevenue  ....................  6,440.932  7,509.754  8,303,296 

Disbursements—  $  $  $ 

Operating  expenses  ..................  2,224,807  2,506,584  3,070,779 

Paid  other  sleeping-car  associations.  969,896  1,045,398  920,906 

Rentals  of  It  ased  lines  ................  66,000  ................ 

Coupon  Interest  on  bonds  ............  159,150  132,450  79,527 

nividends  on  capital  stock  ...........  1,274,176  1,510,890  1,795,638 

'pairs  of  cars  in  excess  of  mileage.  210,018  198,870  84,915 

•ingency  account  .........................  100,000  100,000 


•»!  disbursements...  .    4,904,047 

:*.  ............................    1,536,885 


5,494,192 
2,015,562 


6,051,765 
2,251,531 


V.  48,  p.  128,  222,  260,  420,  530;  V.  49.  p.  511,  538.) 

Mining.—  Owns  quicksilver  mines  at  New  Almaden, 
ilxStock  Is  entitled  to  7  per  ot.  per  annum,  not  cumu- 
3  ;''f  £oes  to  tne  common  and  preferred  equally.  Bee 


no*  . 

«   188*',-,  i.8>-89  in  V.  4P,  p.  50,  showing  net  income  applioa- 
T«S9,3''   £o.)       TO  of  $131,624,  against  $328,728  in  1887-88. 
ir  49i  *•  „,«  Cojjnmon,  in  1881,  2^t  per  cent;  in  1882,  2-5; 
8o**%Ste  »U;  wiln  1881.914;  In  1882,6;  in  1883.  nil; 
ol  ^e  .,i,ft8<vl    fix  r«S86,  2%; 
cities  ot  tu  e   UB   E1|toci 

da'         " 


1  1^  ; 


iu  1887,  3;  in  1888,  6%;  in 
Aug.  1,  1  1».     (V.  47,  p.  49  ; 


—  "-vis  organized  under  the  laws 
er  n  as  many 


— °"  ,  blast 


n  and  stock 
comVf- 


;  in 

: 


ta 


~-  L"~  "ottneo— -.*tfm   ••  d  to  ^"i^KsGOO,""' 


^^£**°£i£&*>'--  98'3°° 

fefisr...    :;;.  -^ 


^.%.s^£rA^^^^«^»^ 


351,  showed  gross  earnings  for  that  yearto  be $1,741,914;  net,  $1,026,- 
498.    (V.  46,  p.  255.  471 ;  V.  49,  p.  435:  V.  50,  p.  276,  351.) 

Texas  Pacific  Land  Trust.— Tue  certificates  of  this  Trust 
represent  the  ownership  of  the  lands  formerly  belonging  to  the  Texas 
A  Pacific  Railway.  The  trustees  of  the  laid  trust  are  Messrs.  Charles 
J.  Canda,  Simeon  J.  Drafce  and  William  Strauss,  of  New  York,  and  the 
lauds  received  consisted  ot  3,450,642  acres,  and  also  $899,731,  secured 
by  purchasers' contracts.  In  1888  there  were  sold  8,771  acres  and  6 
town  lots  for  $25,808.  Rentals  received  from  grazing  lands,  $18,458. 
gee  description  of  lands  in  V.  47,  p.  341. 

United  States  Express.— In  Sept.,  1887,  the  stock  was  increased 
$3,000,000,  raising  it  to  $lo,(  00,000,  and  the  B.  A  O.  Express  was  pur- 
chased. B.  A  O.  RR.  owns  $1,000,000  stock.  Dividends  since  1880 
have  been  :  From  1881  to  1887,  inclusive,  4  per  cent;  in  1888,  5; 
1889,5.  In  May,  1890,  2.  Dividends  will  hereafter  be  paid  seml-i 
nually  In  May  and  November.  (V.  45,  p.  305,  341,  348.) 

Wells.  Fargo  Express.— No  annual  reports  or  information. 
March,  1888,  this  company  bought  out  the  Erie  Express  of  the  N.  Y. 
Lake  Erie  A  West.  RR.  Co.    Dividends  of  8  per  cent  yearly  have  been 
paid  for  many  years.    (V.  46,  p.  371;  V.  48,  p.  372.) 

Western  Union  Telegraph.— On  Jan.  19.  1881,  was  dated  the 
erand  consolidation,  in  which  the  Western  Union  raised  its -stock  to 
$80.000.000,  giving  par.  or  $15.000.000.  for  the  stock  and  bonds  of  th 
American  Union ;  60  per  cent  for  old  Atlantic  A  Pacific  stock  in  ne' 
Western  Union;  and  a  stock  distribunou  of  481«  per  cent  to  Wei 
Union  shareholders.  This  stock  dividend  was  finally  held  to  be  legal 
the  New  York  Court  of  Appeals  in  Oct.,  1883. 

In  October,  1887,  the  Baltimore  A  Ohio  Telegraph  Co.  was  puroh; 
by  the  W.  U.  ($3.875,000  of  its  stock)  for  50,000  shares  of   W.  U.  si 
and  $GO,OOO  per  annum  as  rental  for  50  years.    The  mileage  of 
transferred  by  B.  A  O.  to  W.  U.  Tel.  Co.  was  as  follows:    Owned,  52,i 
miles;  leased.   1,504,  controlled,  4,480.    Number  of  offices  taken  o 
about  l.OOO,  of  which  250  were  not  duplicated  by  the  W.  U. 

The  Mutual  Union  Telegraph  made  an  opposition  line,  but  in  Feb., 188; 
a  lease  was  agreed  upon.  The  Western  Union  also  leases  the  Am.  Cabl 
with  a  guarantee  of  5  per  cent  per  annum  on  its  stock  of  #14, 000,000. 

In  1889  two  cables  aggregating  nearly  1,700  miles  in  length  were 
completed  between  Coney  Island  and  Nova  Scotia,  giving  company 
two  working  cable  <  from  New  York  City  to  En  zland.  The  new  cables 
were  paid  for  in  cash. 

In  April.  1886,  the  quarterly  dividend  was  paid  in  scrip,  and  no  more 
~~  when  cash  dividends  were  resumed 

to  1  >4  per  cent  quarterly, 
idend  of  ^  of  one  per  cent  was  paid. 
LrlT?d8l9uater*l  trust  bonds  of  1888  (trustee  of  deed.  Mercantile  Tr. 

US\         ^ued  to  ret  lie  an  equal  amount  of  stock  and  bunds  of  various 
On  f  cable  companies  for  the  interest  or  dividends  on  which 
" "  i,  these  when  so  retired  to  be  held  as  se- 

atocksfor  a  series  of  years  has  been :   In  1881, 
1882,  76i8®9338;    in- 1883,  71A»88¥;    la 
'98138;  in  1886,  6Qi«a8O1s;  in  1887.  67% 
;    In  1890  to  July  21 


fto**6  nonunal  8  figures  for  same  quar.  In  1889:' 
40. >  oar  eaA*«?S?sWSrt*r  ending  June  30.-— * 
jtscal  ye*Ior  1889-90  S1T  .  R89.  Estimated,  1890. 
^  figures!  9l  $1,750,000 

££,TentalB.tft%eB'        "^(yiW3, 

rofltt *4,043,950  243,143 


«alance  ol  p 

«Tnlnal8Ulkr'~~     .-10   530,  »"«;   ».—•-- 
Total  nii*"r  year) "  :"  ! 

*&*%££***** 

3gssS»ssv** 

,?rr4,K'SSv»»8i.«80  iu  —'• 
ssrss«a&  »  a%a  ™» «»»a.s 

iTjStSSLSS  i 

116, 

Yn 


1 


.  „.  »^=  ipa,uvw,ooo  stock 
i-  cent  is  paid  quarterly  (Q.— J.) 


JULY, 


1890.J 


MISCELLANEOUS    STOCKS    AND    BONDS. 


•   BrUlolV  JJF"          7* 


ixNASHVILLE 


MAP  or 

EASTERN  TENNESSEE 
IIIOKIKO  rBomtrr  w 

Cocke  &  Greene  Counties. 

B8.13S  Acre*. 


M     A  MJ  /  R    Y  ! 


fogies/  -r-~-        \  V  M   0  O   R   E  ,'      %V  .<••'•-/, .  ITWELLA/  r-  /      *        A* 


G    I  \L    E    S 

.Pulaski 


,-WI-IITWELLl  f     ,-     .- 

THOMAS/--/  ',•••/     ~C 

COAL  MINES; 
VICTORIA/ 

M      A       R       I 

, 


Fayottoville 
L     I 


M    A    D     ,S    0 


Athens 
S     T     0 


/  /*• 

'*>    /\  L 

?/\CH    A/TTOG>1 


Somerville 
M       0_\     R   "    G         AN 


C    U     L     \L      M 

Cullman 


Chamljioy  Whitney 

Cpmpton       '  *         ''       -^       Ashville 

\'\. 

Village  SpVV-', 


TC     LAIR 


ENSLE> 
PRATT  COALFIELDS/ 


Besscinci 


"BIRMINGHAM 

'ALICE  FURNACES  &  LINN  IRONWORKS 

Y~*>         I 
fG  raced 


/9 

/&v     ,- 
xQothitc/       ,''/\f 

/ 

JlocktWrHlc.5 


Helen  a 


L     B     Y 


ChildersburgX/-v 


MAP  SHOWING 
LOCATION  OF  PROPERTY 

OF  THE 

^TENNESSEE  COAL,  IRON  &  RAILROAD  CO. 

ALABAMA      •    -    -    -    81,998  ACRES 
„     A        TENNESSEE     -    -    126,425 

TOTAL,     -    -    -    -      208,423  ACRES. 
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BANK    STOCK    LIST. 

INSURANCE    STOCK    LIST. 

OOOTANIKI 

CAPITAL. 

I)IVII)KNI>8. 

. 
Pa 

r  Amount 

Surplui 
at  latest 
dates.! 

CAPITAL. 

Net 
Surplus, 
Jan.  1, 
1890.* 

DIVIDENDS. 

Period 

.  1888 

1888 

Latest. 

COMPANIES. 

Par 

Amount. 

1887 

1885 

.  1889 

Last  P 

America*  .  . 
Am.  Exch. 
Bk.ofDep'si 
Bowery*  •  -  - 
Broadway  . 
Bntch's'AD 
Canal  St.*. 
Central.... 
Chase  
Chatham... 
Chemical.. 
Citizens'... 
oitr  

Clinton*... 
Columbia*  . 

Continental 
CornExoh.* 
East  River 
•Si  Bide*., 
llth  Ward*. 
Emp.  State* 
Fifth  

9 
1O 

.  10 

t  10 
.  I* 
.     2 
p    2 
10 
10( 
10( 
.    2, 
10( 
2! 
1CK 
IOO 
IOC 
10*. 
IOC 
Of 

0  3,000,OO( 
D  i,000,OO( 

a    SOO.CKK 

>     250,OO( 
5  1,OOO,00( 
>      300.0OC 
>       98,300 
)  2,OOO,OOC 
)     5OO.OOO 
>      450,000 
)      300,000 
)      6OO.OO3 
)  1,000,000 
)     300,000 
200.0OO 
5,000,000 
1,000,000 

1,000,000 

250,000 
100,000 
100,000 
250,000 
150,000 
100.OOC 
500,000 
3.200.CKX 
100,00( 
1,000.000 
200,0111 
200.OOO 
750,000 
2OO.OOO 
200,000 
20O.OOO 
1  nO.OOO 
100,000 
100,000 
1,000,000 
100,000 
200,000 
1,500,000 
200,000 
500,000 
600,000 
97,400 
300,000 
200,000 
2,050.000 
750,000 
2,000,000 
200,000 
1,000,000 
2,000,OOO 
600,000 
300,000 
100,000 
1OO.OOO 
5OO.OOO 
250,000 
2,000,000 
200,000 
300,000 
750,000 
100,000 
700,000 
240,000 
300,000 
422,700 
Z,000,OOO  ! 
200,000 
1,000,000 
1,000,000 
1,500,000 
100,000 
500,000 
500,000 
300,000 
300,000 
500.OOO 
200,000 
,000,000 
,200,000 
,000,000' 
750,000 
200,000 
100,000 
200,000 

500,000 
,500,000 
200,000 

2.013,60 
1,804,30 
55,10 
469,70 
1,678,90 
294,50 

0  J.  A  J 
OIL*  2 
0  

.       8 
.      7 

8 

7 

July,  '9O.  4 
May,  '90.  3H 

Alliance..  .. 
American)  .  . 
Bowery  

1,000 
50 
25 
25 
20 
70 
IOO 
100 
40 
100 
30 
50 
100 
17 
100 
50 
50 
25 
100 
15 
50 
100 

200,000 
400,000 
300,000 
200,000 
300,000 
210.OOO 
500,000 
1,000,000 
300,000 
200,000 
200,010 
2OO.OOO 
300,000 
204,000 
l.OOO.OOO 
1,000,000 
200,000 
200.OOO 
20O.OOO 
150,000 
1,000,000 
3,OOO,OOO 
200,010 
150.0OO 
210,000 
150,000 
800,000 
200,000 
200,000 
20O.OOO 
200,000 
200,000 
500,000 
350,000 
200,000 
200,000 
200,000 
150,000 
,000,000 
200,000 
200,000 
200,000 
200,000 
250,000 
300,000 
250,000 

38,150 
424,170 
61,544 
213,603 
302,896 
135,811 

10 
12 
12 
6>s 
8 
2 
15-40 
15 
7 
7 
10 

10 

10 
12 
6>« 
8 

i'2-4 
10 

y 
10 
6 
6 
20 
10 
10 
10 

8" 
10 
10 
10 
16 

10 
9 
10 
6i« 
8 
.     6 
.14 
10 
6 
7 
10 
10 
6 
20 
10 
10 
10 

"e" 

10 
10 
10 
12 

July,  '90 
July,  '90 
July,  '9C' 
July,  '90 
Feb.,  '90 
Jan.,  '89 
July,  '90 
Apr.,  '90 
July,  '90 
Feb.,  '90 
July,  '90 
Jan.,  '89. 
July,  '90 
Jan.,  '90. 
Jan.,  '90. 
Julv,  '90. 
July,  '90. 
Jan.,  '87. 
July,  '90. 
July,  '90. 
July,  '90. 
Well.,  '90. 
Fuly,  '90. 
fuly,  '90. 
Fuly,  '90. 

03.  A  J 
01.   A  J 
OJ.   A  J 

.    12 
.    16 
.      8 

12 
16 

8 

July,  '90.  6 
July.  '90.  8 
July,  '90.  4 

Broadway... 
Citizens'  ...1 
City  

....    .. 

578,10 
829,90 
653.0O 
6.156,001 
419,10i 
2,309,601 
27,10 
97.201 
3,376,701 
288,60( 
1,152,50< 
131,00( 
27,00( 
163.nO( 
59,70( 
284,100 
776,9O( 
6,212,40( 
1,7O0.50( 
63,100 
1,489,900 
15.80C 
327,300 
2^6,400 
445,300 
418.800 
117,000 
65,800 
9,400 
600 
1,416,200 
85,000 
116,900 
4,802,500 
1,100 
286,500 
572,000 
None. 
287,900 
35,800 
1,419,400 
730,200 
1,878,600 
237,800 
883,400 
922,400 
134,700 
538.700 
266,500 
319,900 
208,500 
47,800 
1,729,900 
428,300 
14'J.SOO 
332,200 
38,000 
544,100 
1  22.2OO 
386,100 
364,800 
,373,400 
286,100 
549,900 
192,400 
959,500 
10,200 
121,100 
161,200 
289.500 
78,400 
262,500 
373,700 
61,629 
448,200 
317,900 
59,300 
66,100 
7.OOO 

0  J.   A  j 
0  J.  A  J 
0    Q.-J. 
3  Bi-m'ly 
»J.   A  3 
3M.  &  N 
}  

.      8 
.       6 
12 
150 
7 
IS 

7 
6 
12 
150 
7 
15 

July,  '90.  3% 
July,  '90.  5 
July,  '90.  3 
July,  '90.25 
July,  '90   3>s 
May,  '90.  10 

C'mm'nw'thl 
Continental 

Eagle...  . 

1,471.704 
694,876 
82,402 
71.331 
77,014 

Empire  City. 
Exchange... 
Farragut  .... 
Fire  Ass'n... 
Firemen's  .  .  . 
German  Am  . 
Germania  .  .  . 
Globe  

J  

6 
8 

7 
10 
8 

July,  '90.  3 
July,  '90.  4 
July,  '90.  3 
Feb.,  '90.   5 
July,  '90.  4 

41,756 
2,252,191 
758,063 
89,345 
374,813 

7 
20 
10 
10 
10 
3 

to 

10 

10 

)  J.   A  J 
)J.   A  J 
)F.  A  A 
17.  A  J 
)  

8 
7 
10 
8 

25 

23 
25 
100 

1OO 

Greenwich  .. 
Guardian  
Hamilton  ..  . 
Hanover  
Home....... 

>J.   4  J 

8 

8 

July,  '90.  4 

57,373 
528,935 
l.307,«43 
221,264 
162,158 
82,877 
17,182 
2,527 

>J.   A  J 
)  

6 

6 

July,  '90.  3 

Fifth  A  ve*.. 
First  

100 
100 
10« 
100 
50 
50 
50 
75 
100 
100 
25 
100 
100 

ibo 

100 
100 
100 
100 
50 
100 
100 
100 
100 
50 
100 
25 
25 
100 
50 
50 
100 
100 
50 
100 
100 
100 
100 
100 
IOO 
100 
70 
30 
25 
50 
100 
25 
20 
100 
100 
LOO 

too 

00 
00 
00 
00 
00 
OOJ 
00  1 
00  1 
40 
00 
00 
00 
00 
001 
00 

Jefferson  .  .  .t 

30 
20 
30 
50 
80 
3313 
00 
50 
37>v 
100 
50 
25 
25 
100 
50 
20 
50 
100 
25 
50 
25 
25 
10 
50 

LO 
20 
6 

8 

)    Q.-J. 
>J.   A  J 
•  

60 

7"a 

100 

7 

uly,  '90,25 
July,  '90.  3ij 

Kings  Co.fJ) 
Knick'bock'r 
Lafayette  (J) 
Liberty  

Fourth  —  ... 
14th  Street* 
Gallatin  .... 
Gansevoort* 
Garfleld.... 
Germ'nAm.* 
Berm'n  Ex.* 
Oermania*.. 
0reenwieh*. 
Hamilton*.. 
Harlem*  
H'rl'inRiv.* 
Hanover.... 
Home*  

7 

6 

1  A.  &  O 
1  

10 

i'6    JApr.,'90.   6 

Longlsl.(»)  .t 
Man.A  Build. 
Nassau(i)  
National  .... 
N.Y.  Fire.... 
Niagara  
North  River. 
Pacific... 

8 
8 
LO 
8 
8 
10 
8 
2 

S13 

2 
0 

3 
6 

10 

8 

Jo"" 

8 
12 

"a"' 

12 

3 
6 
10 
8 
8 
10       . 
6       i 
12       . 

'  «'"  ' 
12       . 

6       J 
6       1 
10       0 
7       J 
7       J 
12        J 
10        1 
20       J 

Fan.,  '89. 
Filly,  '90. 
Fuly,  '90. 
Fuly,  '89. 
Feb.,  '90. 
Fuly,  '(to. 
Ypr.,'90. 
lulv,  '9O. 
Fan'.,  '80. 
uly,  '90. 
lau.,  '90. 
ulv,  '90. 
•lay,  '89. 
uly,  '90. 
uly,  '90 
uly,  >0. 
uly,  '90. 
Vb.,  '90. 
uly,  '90.1 

.. 

115,155 
190,915 
24,687 
33,017 
339,50* 
42,224 
305,090 
8,257 
25,105 
209,582 
401,921 

F.  &  A. 
May. 
;M.  A  N. 
M.  &  N. 

6 

10 
9 
6 

6 

12 
10 
6 

Aug.,  '90.  3 
May,  '90.12 
May,  '90.  5 
May,  '90.  3 

Park  

J.   *  j. 

M.  &  N. 

7 

7 
6 

July,  '90.  3>« 
May,  '90.   3 

People's  
Peter  Cooper 
Pheulx(t).... 
Prudential  .. 
Rutgers"  
Standard  ..  . 
Stuyvesant.. 
Unit'd  States 
Westchester. 
Wins'bg  C.(t) 

Hud.  River*. 
Imp.  &  Trad. 
Interstate  . 
Irving  
Leather  Mfr. 
Lenox  Hill*. 
Unooln  

J.   &  J. 

14 

14 

July,  '90.  7 

139,693 
112,044 
55,745 
248,139  1 
406,457  1 
646,015  2 

0 
7 
8 
1 
0 
0 

10 
7 
6 
11 
10 
2O 

J.   A  J. 
J.  A  J. 

8 
10 

8 
10 

July,  '9O.  4 
July,  '90.  5 

Madis'n  8q.* 
Manhattan  * 
Mkt  &  Fult. 
Mechanics'  . 
Mech.  ATr* 
Mercantile.. 
Merchants'  . 
Meroh.  Ex.. 
Metropolis  *. 
Mt.  Morris*. 
Mnrr'y  Hill* 
Vassau*  
H.  Amet'm*. 
NewYorK.. 
BT.  Y.  County 
IT.  Y.N.  Ex. 
Hlnth. 

J.   A  j. 
F.  A  A. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  D 
J.  A   J 
Q.  -J. 
M.  A  N. 

...... 

18 
8 
10 
6 
7 
6 
8 
6 
16 
8 

'if 

8 
8 
10 
6% 
7 
6 
10 
6 
16 
8 

Jan.,  '87.  3 
Feb.,  '90.  314 
July,  '90.  4 
July,  '90.  4 
July,  '90.  5 
July,  '90.  3 
July,  '90.  3>« 
July,  '90.  3 
June,'9O.  5 
July,  '90.  3 
July,  '90.  4 
May,  '90.  4 

*  Over  all  liabilities,  including  re-insurance,  capital  and  scrip, 
t  Surplus  includes  scrip. 
(J)  Brooklyn. 

CITY   HORSE   RAILROAD   STOCKS  AND  BOND 

RAILROADS. 

Par. 

Amount 

Dividends  and  Interest. 

Period. 

Rate.* 

J.  A  j 

J.   A  J. 
F.  A  A. 
J.   A  J. 

10 

8 
6 

7 

10 
8 
6 

7 

July,  '90.  5 
July,  '90.  4 
?eb.,'80.   3 
July,  '90.  3>2 

•88    '8£ 

Date. 

t 

Atlantic  Av.  (I 
1st  mortgagt 
General  itior 
Bleecker  Stret 
1st  mortgage 
TTB'way  A  7th 
1st  mortgage 
2d  mortgage 
B'w'ySurf.-l 
2d  M.,  int. 
Broadway  (Br 
1st  mortgage 
1st  M.,.Yatee 
Brooklyn  City- 
1st  mortgage 
B'klyn  OTrose 
Bush  wick  Av 
Gr.  St.  A  Ne-s 
Brooklyn  City 
1st  mort  . 

I'klyn)  st'i 

$ 
5 

$ 

)  1,000,001 

140  50< 

Q.-J. 
M.A  N. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.    A  J. 
J.  A  J. 
J.   A  J. 
Q.—  F. 
J.   A  J. 
J.  A  J. 
Q.—  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
F.  A  A.    . 
1 
Various 
J.  A  J.   . 
Q.-J. 
M.A  N. 

8       6 
7       7 
5       5 
]i«    1* 
7       7 
Nil.    4 
5       5 
5       5 
5       5 
5       5 
6       2 
...    5 
...     5 
8       8 
5       5 
5        5 
6       6 
...    5 
m.  Nil 
7       7 
...     5 
7       7 
S       6 
fU.  Nil 
7       7 
HI.   Nil. 

J'ly'90,1 
May  1,  " 
Oct.,  19 
9  July  ,'90 
Jan.,  19 
July,  '90 
June,  19 
July,  19 
1924 
1905 
A'g'90,1 
Co's  ope 
do 
July,  '90 
Jan.,  19 
July,  19( 
Jan.,  194 
1906 

Oct.  l","'i 
July,  19, 
J'ly'90,1 
Nov.,  18i 
July  '90, 
Dec.,  19C 

Itae'th  W'd' 
H.  America* 
Horth  BJv'r* 
Oriental*... 
Pacific*.... 
Park 

J.   A  J. 
J.  A  J. 
J.   A  J. 
Q.-F 
J?A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 

6 

8 
10 
8 
8 
10 
6 
5 
7 

6 
S 
10 
8 
8 
1O 
6 
5 
7 

July,  '90.  3 
Fuly,  '90.  4 
luly,  '90.  5 
»LUg.,'90.  2 
luly,  '90.  5 
Fuly,  '90.  5 
ruly,  '90.  3 
•vpr.,'90.  2 
ruly,  '90.  4 

tgage 
t—  8to 

Av    8 

ok! 
tock 

i'.oo 

1CN 
1,001 
KM 
l.CHK 
1,00( 
1,00( 
1,00( 
1C* 
1,(KK 
1,000 
10 
1,000 
1,OOO 
1,000 
1,000 
100 
1,000 
1,000 
IOC 
1,000 
100 

1,000 

100 
100 

1,000 

100 
1,000 
100 
OO&c 
100 
100 
100 
10(1 

1,000 

100 
1,000 

1,000 

100 
500 
100 
100 
1,000 

)     759.CKX 
)     900,OO( 
)     700,00< 
>2,100.00( 
)  1,500,00< 
)     500,000 
>  1.125,OOi 
>  1.000,000 
»     525.000 
1     250,000 
1     100.0OO 
(  6,000,000 
800,000 
200,000 
400,000 
200,000 
1,OOO,OOO 
400,000 
600,000 
600,000 
250,000 
1,800.000 
1,200,OOO 
800,000 
650,000 
150,000 
500,000 
300,000 
1,200,000 
840,000 
1,200,000 
l.OOO.OOu 
1.,icX>,OOO 
748,000 
236,000 
2,500,000 
1,200,000 
1,600,000 
250,000 
500,000 
800,000 
1,862,000 
1,600,000 
150,000 
1,500,000 
500,000 
2,000,000 
3,500,000 
600,000 
250,000 
150,000 
375,000 

People's*... 
Phenjjt  
Prod.  Exch.* 
Republic... 
Elver  Side*. 
St.  Nicholas* 
Beaboard..  . 
Second  

st  in.,  guar 
as  rental, 
ooklyn)  .  . 

J.   A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 

6 
6 
10 
6 

8 
8 

6 
6 
10 
6 
8 
8 

Fuiy,  '90.  3 
Fuly,  '90.  3^2 
Fuly,  '90.  5 
Fuly,  '90.  3 
fuly.  '90.  4 
Fuly,  '90.  4 
ulv,  '90.  3 
lay,  '90.  3 
uly,  '90.  2ifl 
uly,  '89.  3 

Av.  guar 
-Stock  

Seventh  

ShoeAL'thr 
Sixth  

t'n  1st  M. 
.  1st  mort. 
rt'u  1st  M. 
A  Newt'n 

Southern...  1 
Btateof  N.Y*  1 
Third  ] 

M.A  N. 
J.   A  J. 
J.   A  J. 

6 

5is 
6 

6 
5 
0 

Trades  mens' 
Twelf.Ward*  I 
28dWard*..  1 
Union  8<j.*..  1 
D.  States.  ..   I 
Western  —  l 
West  Side..'  I 

Consol,  mort 
Central  Crosst 
1st  mortgage 
Cent.  Park  N.  ^ 
Consol.  mort 
Chamb  St.  A  G 
;  Christopher  & 
1st  mort.,  5s, 
Coney  Island  A 
1st  mortgage 
D.  D.  E.  B.  A  B 
1st  mortgage 
Scrip 

n—  Stock. 

65,800 
516,000 
188,800 
253,800  . 

Q.-J. 

8 

8 

uly,  '90.  2 
au.,'90,  2 
uly,  '90.  6 

tE.  Riv.. 

(gage  .  . 

Q-J.     1 
J.  A  D. 
I 

r.  St.  F'y. 
10th  St.. 
6s  A  7s.. 
Brooklyn 

r.  A  j. 

10 

10 

Q.-J. 
AT  A  O.  7 

7       7 
&c  7  Ac 
2>«   Nil. 
i       S 

r'    « 
r     7 

i       6 

:     6% 

t       6 
!     12 

'       7 
11.   Nil. 
i       6 
t       6 
11.  Nil. 
7 
11.  Nil. 
11.   Nil. 
5 
5 
6 
7 
11 
5 
10 
7 
5 
5 

Ji'y'90,1 
Oct..  18t 
in  1888 
Jan.1190 
May,  '90, 
June,  18a 
Feb.,  191 

*  These  are  not  National  banks. 
f  May  17,  1890,  for  National  banks  and  June  14,  1890,  for  State  banks. 

LOCAL  GAS  COMPANIES'  STOCKS  AND  BONDS 

J.  A  j. 

it—  Stock. 

J.  A 
P.  A 
Q,-- 

D.    ' 
A.    < 
J.      ( 
A.    I 
F.    1! 
O.    ' 
...   N 
S.    ( 
J.    < 
* 

Eighth  Avenue^Stbok.  .  . 

J'y,  '90,2= 
Ftb.,  191 
May,  '90, 
Apr.,  189 

MchVifM 
Jan.,  191 
Feb.,  '86, 
July,  189 
Nov.,  '87, 
July  '90, 
Nov.,  190 
Janl,190 

JlllV,'i)0, 

July,  18» 
May,  '90, 
J'v  1,  193 
M'y  '90,2» 
May,  189. 
Jan.,  190 
1924 

GAS  COMPANIES. 

Par. 

Amount. 

Dividends  and  interest. 

Scrip  
42d  A  Gr.  St.  F 
1st  mortgage 
42d  tit.  Man.  .V 
1st  mortgage 
2d  mortgage  i 
H.W.  St.  &  Pav. 
1st  mortgage 
Siuth  Avenue— 
Second  Avenue- 
1st  mortgage 

srry—  St'k 

F.  A 

K 

M.  A 
J.  A 

Perto 

1.  p.c 

Date. 

Brooklyn  Gas-  JJght—  Stock.  .  . 
Citizens'  Gas-Light  (Brooklyn 
Bonds  

$ 
25! 
)          201 
1  000 

i.000,000 
L,  200,000 
250,000 
15430060 
,500,000 
9SO.OOO 
,OOO,OOO 
,OOO,OOO 
,000,000 
300,000 
,000,000 
,500,000 
,500,000 

,ooo,ooc 

7OO.OOO 
,000,000 
3(18.000 
94,000 
,000,000 
.('00.000 
,000,000 

Vario 
Vario 
A.  A 
J.  A 
M.  A 
F.  A 
Q.-J 
F?A 
Q.-J 
J.  A 
J.  A 
J.   A 
M.  A  ] 

OS    31. 

us  2 
O.  5 
D.  2J) 
N.  5 
*..  6 
.     2 
1.   6 
.     2ij 
J.   6 
J.  3 
J.  2H 
f.  6 
.     Ik 
1.  214 

.   m 

».  5 
3.   6 

P 

")    6 

1  May  5,  '90 
[July  2,  '90 
1895-1905 
i  Junel4,'90 
May,  1908 
Aug.,  1901 
July  15,'  90 
1899 
Julyl5,'90 
1899 
July  2,  '90 
JulylO,'90 
1902 
July  1,'90 
May  1,  '90 
JunelS.'aO 
May,  1907 
Apl.,  1900 
June,  1S*90 
July  20,'bO    ' 
1900          , 

ncome... 
F'y-8t'k 

J.  A  J.    \ 

N 

Consolidated  Gas- 
Debenture  bond 
Metropolitan-  IP 
Equitable..—  Stoci 
Bonds  

-Stock... 

100  ; 

Stock.... 
-Stock.. 

3  

1,000  1 

Q.-  J.      N 
M.  A  N.    £ 

i.   A  J.    8 
Ouar.      £ 
J.  A  J.    7 
.M.  A  N.    8 

j.  A  j.  a 

Q—  F.    10 
M.  A  N.    7 
J.  A  J.    6 
J.  A  J.    B 

t  mortgage 

.    1,000 

100  j 

1  000  1 

Sixth  Avenue— 
1st  mortgage 
I'liiril  Avenue- 
Is!  mortgage. 
IVenty-Tuird  t 

Stock.... 

100 

1,000 

IOO 
1,000 
100 
1,000 

1,000 
1,000 

Fulton  Munioipal- 
Bonde,  redeemal 
Metropolitan  (B'kl 
Mutual  (N.  Y.)-8t< 
Bonds  

-Stock.. 

100  i 

le  at  100.  . 

Stock.... 
It^tock 

yn)-  Stock 
>ck  

1001 

100  S 

i  ooo  i 

Hassan  (Brooklyn)-8tb~ek... 
Scrip  

251 
.  Var's. 

M.A  ] 
Quar 
M.A  ] 
A.  A  1 

B'way,  1st  M.,  guar.  .. 

People's  (Brooklyn)  -Stock.. 
Bonds,  redeemable  at  100 
Bonds  

101 
l.OOO 
.   Var's. 
1003 
50  1 
1,000  1 

*  The  figures  in  these  columns  represent  for  stock  the  rate  per  cent  0 
lividends,  for  bonds  the  rate  per  ceut  of  interest  per  annum, 
t  This  column  shows  last  dividend  on  ftockg,  and  maturity  of  bowtt 
In  June,  18dO,  leased  to  Central  Crosstown  at  8  per  cent  par  annum 
r  Leased  in  1890  to  Houston  West  St.  A  Pavonia  Ferry  at  10  per  cen 
>er  annum. 

Standard,  pref—  St 
William  sburg 

»ck  

Uuar 
A.  A  < 

Bonds  

JCLY,  1890.] 


RAILROAD    EARNINGS. 


IA7 


MONTHLY    EARNINGS    OF    PRINCIPAL    RAILROADS. 

Jan. 

Feb. 

March 

.  April. 

May. 

Jane. 

J«ly. 

\u.-. 

Me,t. 

Oct. 

N«T. 

Dee. 

Tolal. 

Mttbania  Great  Southern;^  ^ 

127,791 
136,74 
180.80. 
177,35. 

1.707.77! 
1.979.17! 
2,270,18! 

)     184.50! 
)     128.70- 
)      MM: 
1     1SO.O  !. 

1  1,780.641 
1  I,f8l.98 
!  2.221,31 

110.91 
127.110 
151,63. 
148.22 

1.910.0ft 

1.954.87 
2,6*5.14 

1.855.93 

1,572,1.', 
1.721.84 

1,00.,»7 

183,80! 

IflVi:*, 
102  :tl 
200.11, 

719,85! 
008.52: 
1.128.8* 
1,150,2ft 

905,38,' 

900^086 
906,80" 

50(l.2:l.- 
502,»5r 
805,8011 

4.W.I51 
425,51': 
430,007 
571,000 

2.953,683 

.517.5HN 
2,057,09.8 
3,180,747 

169,34 

205.H7 
307.3K' 

8,918,887 

I.030.6-.81 
2,019,80  , 
2,077,754 

2,334,783 
l,M97.5:i2 
1,808,414 
1,910,316 

579,735 
500,341 
532,525 
626,917 

273,23l» 

2ltO,00:) 
802,813 
:>21,400 

528,120 

575.041 
035,387 
858,373 

827,807 
182.835 
174,185 
213,022 

803.878 

541,840 
170,008 
e08.5S4 

414,382 
444,007 

5011,900 
583.900 

81.638 
75.834 
60,015 
62.87U 

836,973 

20K.474 
218,5(15 
294,270 

958,897 

870,830 

io0o[730 

144,197 

157,501 
154.72H 
165.401 

133,945 

124,312 
117,160 
138,621 

208,416 
102.347 
207,35s 
222,847 

,327.519 

:47oi:t7s 

,518,177 

804,214 

102,11011 
170,2011 
•181,610 

127.816 
124.0IC 
143.44- 
135,281 

399.974 
550,288 

504,075 
673,335 

247,795 
186,430 
848,999 

•258,017 

9     110,95 

i       110.0-1 

i     138,5* 
I     146,031 

1  1,939,07 
i  2.287.  11 
t  V.841,81 

1.579,17! 
1,509,511 
1.032,18. 
1.976.24. 

140,64' 
150,08. 
153,40 
178,081 

850,391 
1.031.5S" 
1.137.42" 
1,228,51$ 

987,311 

1,008,32.' 
080,231 
1,070,701 

1      114.71 
•     115.34 
1      138,37 
.     180.  18. 

i  1.986.451 
2.248.40. 

i:i,0.  .5.71 

1.683,541 
1.760,18 
1.748.311 
•2008531 

158.7C1 
160.5IX 
156.811 

•ni.3»: 

915,49: 
1,010.0,-f 
1.100.091 
1,319,4X1 

921,781 

1,001,14;- 

1,080,031 

1     117.88 

•I     lll.:tl 
l:i9.W- 
)     147,70 

ISK 

1  '210s™ 

(  1,841,391 
1.7l«,46» 
1  1.803.18' 

115.9T 

:-j.  -.11 

H:l.:lO< 

3      18W,81 
1      123.78. 
)      155.231 

i'    IS7.S8. 
1      118.H8. 

1    laojtw 

UM 

kWie 

UW,8» 

1         100,1 
7       1C.1.» 
1       180.76 

151.7* 

1&M.4H 

ufe- 

...(290  m.). 

iv,                 (29«  m.). 

18DO  (295m.). 

tlchlnon  Topeka  A-  Santa  Fe- 

(0.432  to  7.112m.). 

UMJBI 

2.053,131 

it8t3 

-•.M:i.ii7- 
2,8V  1^51 

2H.I..1-. 
8.040.7.V 

8,533,  1 

8S3S 

i-.lvi^ivi 

(7,112  m.). 

tliilliiiioretfcOhlo- 

1HH7  ...(1,774  m.). 

1.088,891 
I,90t<i61 

,  2.011.0s 

'  M44.0* 

-,',o5i..vs; 
I.7M.WW 
2,OrtN,l»* 

.MIS.-i- 
.h6.^l 

r    1.708.3? 
UWMM 

)     l.tM0.4 

ISEir 

J8S8  (1,741  to  1.838m.). 
1HM1P  (1.813m.). 

1,464,7^1 

1.01X1,311 
1,805,86: 

182,881 
170.90C 
179,00.' 
188,521 

843,409 
801.30! 
807.0M 
971,141 

614,576 
835.50.' 
1.044.016 
803,974 

583.601 
870,05" 

1,90.000 

8:3,90; 

354.190 
420.431 

442.737 
5*5,000 

1,985,385 
2,14-!.093 
1.91H.200 

>  1,481,61: 
1  l.452.:3 
1  1,688,011 

172,48' 
170,90) 
101,141 
175,03t 

510.011 
837.094 
841.04. 
888,00* 

776,53 

930,391 
843,006 
831,70s 

554.518 

834,761 
058,807 
716,406 

335,250 
3sl.lt  IH 
42>,85U 
575.000 

1.847,835 
2.117.773 
2,412.i>32 
2,680,410 

141.289 

2.18,3  15 
214,310 
217,098 

1,581.972 

1,577.002 
1,078.008 
1,793,140 

1,834,180 
1,070,493 
1,500,870 
1,790,913 

809.033 
438.927 
429,173 
451,97 

252,848 
278,28 
203,25 
327,896 

523,08 
505.001 
50J.UNO 
672,058 

199.941 
1  80,870 
174,112 
164,142 

559.885 
514,701 
407,077 
5*8,128 

396,283 
4U2.5U 
513,828 
571,572 

68.430 
74.49K 
64,011 
64,042 

173,849 

100.585 
171.507 
252,454 

833,506 
015.40S 
,097,811 
1,107.840 

103,086 

147.010 
128,884 
149,747 

97,289 
107.044 
128.656 
13W.522 

140.98V 
:  40.470 
202,321 
100,115 

1,170,016 

,280,305 
,340,52s 
,498.840 

149,101. 
152,83-; 
170,4*1 

llilll.ll. 

125,375 
144,616 
182.510 
145,305 

386,783 
482.164 
457.906 
669,567 

157,569 

145,443 
190,104 
•818,811 

80.158,874 
*2,4CT.ODO 

Bait.  A    Ohio  SouiliL\ve»tern— 

(281  m.). 

164.95) 
154.28» 
159.581 

•172  Is' 

1,059,50 

I.IMU.M* 

1.25."..:to 
•1318001 

988.15" 

1.074.18( 
1.190,931 

173,11V 
168.7l» 
182,814 

805,79f 
194  .86. 
214^T7t 

2iM,:nii 
10B.77S 
803,841 

814,83) 

lHl.,;.r 
188.H8" 

S11.8T 

158.11 
107X 

2M.T1 
I-7.CI* 

SH 

1KH)  (281  m.). 

IS  it.)  (281  m.). 

HUM.  In.  II     I'.i.  ill. 
1K87  (4,348  to  4.47dm.).. 
....(4,476  to  4.705m.).. 
(4.70T,  10  4.957m.).. 
1890  (4.957  to  5,148m.). 
.  MI  r;il  of  New  Jersey— 
(627m.).. 

1.057,381 

1.18H.3.V 

l.:i7.-...-^> 

1.058,171 
1.21H.731 
1.421.75J 

1,083^07 

1.1:1.1.1.1; 
1,4X3,40; 

JMM 

I.H4H,7(K 
1.080,87» 

l.-iHrt.'J 
1..104.UT 

1.17.1.../" 

1.181.74 
1.146.44 

l\-*£}l:i 



1,049,411 

1  .25/1.25 
1,312,59 

1.187,887 
1.380.31,' 
1,389,0311 

997.130 

l.:t-i'..21- 
1.I88.2H1 

986,744 
l.SI680> 

jmai 

950.8W 
1.1.4.58 
1.172.8 

9W.47J 
977  2U 

11.  434.  ATS 
IH  177  471 

1.127m.). 

1868  (827  to  652  m.). 

1,111.80" 

13.497,804 

L'enlral  RR.dc  BkK.  Co.  ot'Ua.- 

386.34S 
477,537 
400,217 
552,501 

890.771 

38rl,27B 

4i>7,777 
501.000 

2.197.900 
2.131.311 
2.513,  V5U 

154,282 

187,251 
21S.1H.1 
238,524 

.979.061 
t.8;!5,R90 
I,819.u3l 
1,998,900 

1  839  334 

845,144 

44ii,o.(i 
480,593 
535,15V 

415,578 
420,104 

•171.  I'D. 
640,997 

3,152,072 
^.IDO.&ll! 
3,01:1,751 
2,936,79S 

I.V..  I.:.. 

3I3.35U 

1K4.836 
237,094 

1,866,718 
1,787,004 
il,92»,766 
3,000.  *5l 

2.102,149 
2.0H0.25J 
^,144,042 
2,^00,054 

582,381 
472,170 
4-1,141 
614,05? 

261,751 

Soo.sw; 

204,418 
391,477 

492.351 

530.57) 
517,500 
778,080 

188,074 

257,680 
11)8,753 
258,002 

011,841 

857,080 
647,7»2 
700,548 

373,586 

423.808 
415,817 
•540,698 

84.704 
76,333 
58,792 



392.51  ! 
405,761 
5<M,73t 

420,48" 
408,001 

581,80 

480,18, 
528,783 
570,77* 

oio.'soi 

854.084 

1878,804 
IWUM 

l'ls.117- 

7.1  M. 
797131(1 
820,07 

743,00t 

HH 

878,401 

?iSi;ScS 

8,06»,741 

ISK-s                     ...  (1,097  to  1,220  m.).. 

1H.H1.  (1,220  to  1,251m.).. 
1800             .           ..(1  276  to  1  312  m.) 

'h.-Miipcake  AV  Ohio— 

443,221 
893,216 
407.90J 

414,701 
442.32- 
578,001 

481,014 

4  73,11  II 
839,000 

47S.151 

445.72N 
581,000 

408.2.'! 
478.82 
623,831 

468.49E 

V&S& 

4O7.71C 

41H..H 

&46,«XK 

r,..*.j.  ii« 

(754m.). 
18B0.1  (754  to  915m.).. 

'iSsS"'0  "B.(4l,030t.j4l,003!ru.).. 
I8H8  (6,121  to  6,345  m.).. 

2,140.833 
2.415.84L 
3.634.00C 

2,187.80 
i.335.22 
3.871,74t 

2,382,103 

2,107.783 
3,382.21" 

2.4-ll.l«l 
3.037.977 
3,155,179 

3.774.9SS 

..|-.-:t.l)-,- 
3.484.5W 

mt 

8,9»7,57f 

3.183.3W 

a.771.01- 
8,180,77» 

37^79.018 
28.743.7M 
34.087.817 

1800            .     .                          (6  520  m  ) 

2,181,408 

155,08s 
21.5,3.10 
210,840 
221,544 

1,480,889 
1,452,047 
1  ,055,i)10 
1,791,411 

1,723,173 
1.571.280 
1,013,243 
1,867,073 

371,459 

824,88- 
360,134 
488.800 

265,194 
277.027 
819  378 

:hlc.i«o  A    Eastern  Illinois— 

1887  (251  to  256m.).. 

168,975 
205.21M 
!     186,021 
214.596 

,2,118.10g 

2,001,  32t 
a,oo;,2o, 

2,16rt,817 

2,-488,074 
3,061,054 

170,81£ 

200,70" 
207.02S 

is:',  us. 
240!  181 

183.421 

248,750 
838.172 

808,871 

88:1.10-, 
257,8»" 

300,83* 
818.7( 
245,* 

184,181 

3.071,588 
2,71».8«0 
2.883,188 

Will  (430  m.).. 
law-  (4*lm.).. 
,'lil.-iiu,,  Milwaukee  et  St.  Paul.- 

887  (5,298  to  5,508  m.)  .. 
8Hs  (5,821  to  5.670  m.)  .  . 

837,849 

1  ,846,458  !  2,007.89  7  2,359.62  1 
1.02I,f>00  8,078,677  2,478,107 
1,077,311s  2.213,81(3  2,510,106 

2.800,888    3,610.21 
^.11.2,101    2,816,2»«. 
2,051.840    2,787,877 

2,517,7(W 
2.274.481 
2,381  ,7911 

25.368,184 

:•-.;.."'',;  y,'i 

1600  (5,078m.).. 
hicuuo  *fc  Northwestern— 

1867  (4,101  to  4  208  m  ) 

2.849,484 

8,t40.(«« 
2.307,573 

2,609,794 

2.205.2U 
2,575,104 

2.853,812 
2,714.874 
3,558,590 

3.788,216 
2,072.2«.'' 
2,979,807 

2.850,191 
2.38:1.42 
8,018,45s 

8,191,562 
1.940..'27 
2,182,884 

87,140,714 
85,888.87!) 
80,185^8.) 

1,954,885 
l,8:i7,2W 
2,208.426 

510,175 
400,240 
450,581 
536,075 

248,523 

273.687 
285.944 
853.400 

466,25s 
523,207 
502,254 
693,959 

219.868 

200.1142 
100,854 
258.117 

505,744 

58l|04(i 
03d,493 

383,786 
418,874 
430.15s 
538,761 

78,581 

1*9  (4,250m.).. 
189J  (4.250m.).. 
ale.  St.  Paul  Minn.  <&  Oi.mlm- 

550,218 
5^1,680 
478,'.  34 

581,039 

uo.dw 

507,591 

591,786 
005,50 
576,180 

701.788 
860,88! 

775,558 
741.74H 
758,728 

718.648 
615.79. 
668.83 

599,  1KB 
467.578 
583,530 

«.i'lo.-7:l 
8.4I83M 

1888....                               ...  (1394  m 

1880....                                 ...(iSSlm) 

1890  (1,304m  ) 

in.  iuimli  M.  O.  &  Texan  1'ac.— 

887  (330  m.).  . 

870.458 

21)0,224 
282,817 
387.302 

497,646 

528.300 
500,702 
720,880 

182.042 
851,462 
187,481 
238,991 

877,241 

878,480 
600,300 

328i07t 

278,69 
312.80 
386,06 

309,917 
ttMM 

3.  >:i..-,l. 

328.542 

.-I2M.7SO 

883,874 

384,11 

300.51 
378^60 

2X8,087 

:.  10,  11)7 
378.808 

3,377.581 
3.884.4M 
3.837,857 

W90  ...  (336m.) 

358,001 

574,914 

582,743 
601,402 
775,593 

211,592 

204.305 
199,470 
164.C47 

545,850 

580,437 
578,592 
808,491 

422,487 

Whole  Erlanuer  Syatciu- 

ljj«j  (1,1'Om.).. 

498.001 
580.403 
t23,031 

530.17 

675,304 
882,800 

614,867 
571,612 
700,062 

710,348 

077.241 
827.088 

788.887 
700,90 
818,390 

876,553 
848!753 

aaiQu 

1890  (lillOm) 

oluinbua  Ilock.  Val.  A  Toledo— 

1887  (325m.).. 
1888  (325m.).. 
188U  (325m.).. 
1S90-  (325m.).. 
enverdk  ttio  t»rauo>  — 
1887  (1  817  to  1  461  m  ) 

194,868 
818,155 
819,581 

822.03 

283,078 
253,630 

844,876 
200,320 
843,976 

888,261 
31-5,574 
861,634 

233.11 
253,834 
244,390 

884.183 

220.503 
198,781 

2.«-.'l.o:n 

678.170 
871.977 
724,092 

734,085 
705.700 
713,835 

753,551 

731.27s! 
784,543 

797,568 

732,803 
810,280 

750.488 

880.860 
785,87 

714,134 

815,328 
897.717 

7.98S.4JO 
7.888.684 

8,040.0o:! 

J888.  (1,46310  1.487m.).. 
1889  (1,481  to  1.617m.).. 
«»0    (1,490m.).. 
i»t  Tenn.  Vn..  Jk  Ua.— 
887  (1,098m.).. 
1888  (1  09S  to  1  140  m  ) 

415,370 
488,307 
472,771 
•318,310 

93.744 

77,308 
58,001 

424.815 
450.501 
494.411 

441,798 
470.874 
535.074 

504,481 
410,02- 
677,02) 

555.21-; 
550,0(17 
861,881 

515,62 
517,50 
824,188 

503,288 
407,741 
638.220 

5i«15'.007 
6,41^751 

510.041 

880  (l'.20»rn>" 

lizabeth.  Lex.  ok  Hit  Sandy- 

168?  (139  m.).. 
1888  (139m) 

78,851 

87,800 
74.359 
58,908 

172,904 

1W4.3HO 
202,002 
228,111 

959.948 
957,803 
1.127,140 
1,180,688 

118.360 
118,571 
127,71s 
148,523 

109,446 
08,272 
118.681 
121.768 

152347 

145.407 
180,451 
218,081 

,227,760 

,300,817 
,808,647 
.571.327 

139.417 

147,057 
177,420 
165,360 

156,246 
157,040 
182,520 
172,514 

481.820 
512,042 
510,872 
587,044 

149,086 
131,5^5 
181,040 
•220,902 

98,980 
03.3V7 
85,452 

100,056 
93,314 
80,208 

109,707 
94,785 
69,400 

112.638 
93.328 
77,392 

110.834 

87,232 
69.389 

99,331 
89.481 
82,938 

1.115.073 
1.008,888 
816^30 

I860  (139m.).. 
890  (139m) 
Int  dc  Fere  Mat-queue— 
i887  (381  m.) 
888  (383  to  370  m  ) 

671870 
63,871. 

228.978 

224,53-i 
201,028 
274,335 

793.181 

S33.871I 
97U.840 
,070,826 

118,553 

121,550 
125.107 
148.498 

89,824 
103,19: 

92,405 
•110,870 

145,380 
151,220 
184.043 
201,735 

,177,743 

,204,415 
.315,853 
,478,007 

159,854 

•187J74 

117,293 

120,067 
111,550 
•140,807 

384,106 
487,899 
527,870 
515,264 

241,590 

192,037 
251,284 
•287,823 

226,982 
218,545 
190,335 
247,458 

882,980 
981,057 
1,116,015 
1,199,460 

133,291 

115,3ob 
142,990 
160,038 

94.01S 
108.030 
107.S07 
•128,00< 

151,443 

157,908 
180,007 
225,280 

1,254.002 
,310,3.-4 
,»82,0)>0 
,577,216 

183,193 

180,738 
108,308 
'100.200 

118,447 

120.547 
118,5311 
•143,297| 

394,743 
510,078 
564.8H8 
•517,837  1 

303,432 
240,028 
310,002 
376.561 

235.234 

180.S55 
176.272 
•223,175 

877,015 

903,757 
1.05.1.7.->; 
1,0»0,753 

126,510 

150,087 
147,029 
130,749 

92,614 

106,02" 
100,41(1 
•112,111 

172,355 

100,072 
180,87. 
•1W.063 

,260,820 
,306,700 
,371,655 
14820^5 

196.487 
104.67S 
2.1,727 
V07.23* 

111,964 

107.0JO 
112,122 
•130,110 

351.285 

370.752 
-.85.9  12 
•441,393 

353,239 

299.40; 
324,171 
370.843 

223,183 

195,0511 
198,881 

216,477 

10H.702 

223,833 

182,504 

1S1I.12- 

219.098 
20si378 

217,564 

103.010 

IIOS.OS'J 

mo'.ao', 

3.578.937 
2.403.075 
3,370.133 

1888  (879m.).. 
.800  (845  m.). 

1.  Cent.-lll.  Line  Jk  So.  Div.- 

887  (1,953m.).. 
888  (1,953m.).. 
L869  (2,167  to  2  275  m  ) 

883,368 
888.3'IH 
1,061,049 

975,099 
1.010.J07 
1.177,834 

,099,738'  1,258,194 
064.924  1,160,047 
,393,410  l,4t!0,378 

1,191,226 
M18.'t»i 

,156.304 

yO&i 

1  1  .s.W.030 
11..-22.477 
14,175,011 

860'  (»,275m.) 

Line*  in  Iowa— 
1887  (402m.).. 
1S88  (403  to  UOO  m  ) 

182,774 
151,183 
127,292 

140.886 
140,571 
153,282 

153,879 
198,706 

178,889 

180.110 

210.028 
232,492 

183,998 
104,038 
194,590 

188,798 
100^15 
198.917, 

1  .87S.230 
1,837.789 
1.0U.IW7 

»;  ....(600  m.). 

w:i  Central-- 

89,974 

104,420 
109,755 

112,888 
115,344 
13S.497 

181,370 

126,681 
144,838 

128,673 
14  1,000 
171,511 

138,592 

125,871 

134,512 
1*2.230 
•143,188 

l!379.NS4 

gg  (510m.).. 
889  (509m.).. 
809  (509m.). 

>kc  Erie  &  WcMern- 
«7  (548m.).. 

179.327 

179.280 
209,824 

812,318 

234.031 
208,180 

208,244 

225,040 
231,51,0 

202,795 
221,157 
832.143 

178,848 

185.412 
800,306 

161,879 

109.17-7 
237.092 

2.187I78W 
8,517,601 

389  (580  m')" 

890  ...(589m.) 
misviiieJt  Nashville- 

,828,803 
,888,482 

.448,405 

1,369.581 

L.3t5,(«7 
,637,877  1 

,437,908  1 
,301.834 
,015,410 

,538.708 
,768.  4V6 

1,501,898 
I,8ll.7s7 
1,595,416 

,449.568 

,454,323 
,654,063 

ii.m-J,176 
6.043.109 

s.011,-,1'7 

888  (1,073  to  2:i7(l  m.).: 
889  (2,170  to  2.192m.).. 
»0  (2,192  to  2,208m.).. 
:uinvillfi  New  Alb.  &  Chic.— 

804,921 

202,431 
214,230 

818.782 
220,814 
247.152 

223,494 
234.895 
240.003 

217,389 
829.130 
243.000 

817,117 

193.330 
200,300 

181.639 
188,131 
380,723 

2:892:7111 
2.405,8<3 

88S  (587m.;.. 

)00  (537  m  ) 

BBjphi.  .fc  Charleston— 

127,897 
116,1116 
125.514 

139,087 
122.573 
146,255 

156.499 
104,001 
138,785 

178.549 
ISS^IO 
157,710 

181.033 
14U.221 
188.007 

190,354 
189.481 
184.188 

1.740,580 
1.583.840 
1,729.181 

8»q  (330m:  :: 

exican  Central— 

BH7«  (1236m) 

373,484 
505,507 
473,598 

374,117 

498,631 
498,384 

367.945 
388.191 
478,580 

444.216 
490.388 
588.304 

4761308 
570.880 

540,056 
481.813 
631.708 

5:774,332 
6.337,286 

W0«  (1  397  to  I'rra?  m')" 

»«e  (ll527m.).. 
Ilwaukee  Lake  S.  dc  AVe.it.- 
(578m.).. 

320,214 

207.7112 
351,518 

308,908 
817,10* 
381,881 

334,075 
200.736 
834,376 

293.310 
310.108 
843,604 

327,148 
849.848 

288,9S4 

181,323 
190,181 

•ii3,019 

2:888:783 

3.474..«7 

(592  to  680m.).. 

*•  (712m.).. 

.?  Approilmate JKmrei.  a.  Includes  whole  system  (excepting  St.  L.  *  San  fran.)  and  lines  half  owned,  b  Haras,  for  this  year  do  not  Include  the  lines  controlled, 
tabraolng  eorreotlow  found  necessary  afwr  monthly  totals  bad  been  published.  . 


d  IncludeSjKlohmond  jt  Allenhany.  V  Figures  are  glren  In  Mexlcac  currency 


198                                              INVESTORS'    SUPPLEMENT.                                          [Vor,  LI. 

MONTHLY  EARNINGS  OF  PRINCIPAL  RAILROADS-(Conclnderl). 

Jan. 

Feb. 

March. 

April. 

May. 

June. 

July. 

Ang. 

Sept. 

Oct. 

Nov. 

Dec. 

Total. 

Minneapolis  Ac  St.  Louls- 

1887  (351m.).. 

117,845 
86.800 
83,390 
104,785 

836,015 

202,210 
2H4.203 
•292,046 

242,094 

270.800 
293,080 
308,586 

8.714.710 

2.710.104 
2.710.150 
2,t>28,406 

1.888.060 
1.890.183 
1.924,281 
2,155,786 

857,787 
391.538 
412,571 
484,401 

84,596 
119.527 
103.241 
104,466 

279.305 
380,001 
368,065 
517,095 

514.947 
452.441 
464.749 
559,118 

571.421 
703,007 
1,183,398 
1,177,400 

895,219 

304.887 
318.92? 
318,168 

274,259 

272,:  98 
358,198 
126,249 

1,651.771 

4.193.981 
4.628.746 
5,142,811 

698,888 
831,640 
620.217 
•1144550 

63.516 
84,257 
83.566 
85,080 

44.383 

61,864 
68,867 
88,868 

110,881 
133.869 
144,302 
168.256 

49,949 
50.674 
72.467 
7S.644 

184,576 

213.198 
852,312 
281,141 

74,085 

78,840 
78,608 
97,440 

166,084 

214,470 
885,801 
384,712 

359,178 

380.820 
429,237 
448,774 

98,851 
64,511 
60.119 
81,243 

459,250 
482,4*1 
394,117 
509,377 

2,503,052 
3.246,785 
3.514.778 
3,183,414 

524.569 
546,675 
589,195 
659,921 

1,787,353 
1.727.882 
1,918,103 
8,148,011 

216.535 
888.012 
206,634 
385,579 

103,386 
10H.8.-14 
93.178 
101,878 

200.499 
815.892 
877.059 
•247,544 

249,461 

848.835 
275.027 
279.315 

2,464.831 

2.5*6,483 
2.461,730 
8,703,853 

1,928,885 

2,048,2-0 
1.711.117 
2,056,487 

361,518 

38<_i.933 

399',005 

98,341 

116,864 
81.470 
66,953 

299,304 
350.76S 
403,019 
438.261 

488,990 
454,761 
435,191 
494,888 

525.728 

I,193!l5t 
1.282,908 

811.028 

290.078 
289.205 
303,38S 

210,840 
44n.247 
382,745 
222,663 

3,988,788 
4.378,454 
4,421,150 
4,851,081 

784,871 

867,171 
881.870 
•1055825 

79.630 
92.358 
80,998 
86,820 

68,873 

68,828 
74.883 
95,768 

103,720 
189,914 
132.902 
165.396 

49,531 
56,891 
71,128 
71,151 

201,640 

224,u58 
203,923 
287,806 

66,846 

77,663 
80,863 
89,004 

164,636 

220.168 
249.5S6 
297,470 

331,820 
390.  lOt) 
401.135 
480,383 

81,913 
81,871 
72.231 
77,354 

434.809 
552,012 
382.237 
445,114 

2,239.649 

3,402.791 
3,148,823 
2,979,952 

459,573 
483,008 
450,893 
644,426 

1,675,914 
1,817.938 

1,745.758 
2,875,774 

881,482 

255,472 
834,531 
380.054 

182.071 
100.161 
109.536 
130,111 

189,468 
208,5X8 
257,052 
•246,771 

845,733 
857.133 
290.039 
271.1*2 

8,919,810 
2,849.609 
2,861.5119 
2.946,522 

2.121,305 
2,130,419 
2.113.191 

2,242,488 

430,097 
.178.440 

422.S04 
453,886 

112,588 
108,154 
91.089 
102,722 

382,470 

44:V285 
488,085 

514.028 

480,0,-H 
471.800 
558.873 

1,030.679 
1.207.178 

1,020.984 
1,876,591 

390,697 
298,920 
309,503 
354,708 

457,103 

558,733 
464.158 
S03,137 

4,410,433 

4,52f,5"8 
4.798.130 
5.470,7  15 

778.213 

888.085 
979,058 
•1042610 

76.S6& 
83,002 
76.831 
84,514 

00,148 
57,900 
75,226 
81,412 

134,764 

133,80:1 
170,709 
183,027 

55.483 
52.853 
88,639 
81,172 

254,121 

851,661 
207.3.15 
340,676 

76,562 
74,487 
85,316 
98.985 

182,868 
202,121 
241,107 

564,407 
446,435 
435.348 
488328 

89,763 
92,581 
83,144 
112,718 

679,803 
730.729 
6-12.552 
678,610 

3,035,814 

3.892,860 
8,452,026 
3,552,032 

582,665 
521,189 

500,332 
501,457 

2,571.385 
,3,513,108 
B,  111,584 
3,227,157 

342.790 
291,458 
332,447 
383.161 

113.553 
102.410 
93.537 
109,6^3 

154,407 
174,192 
197.S4o 
•252.423 

222,720 
233.203 
258.388 
277,144 

2,901,740 
2,748,777 
2.742,37/: 
3,022.979 

8,048,997 
2,118.656 

2lS43i757 

411,851 

410,825 
428.113 
•81,853 

107,171 

116.381 
98,479 
122,085 

322,691 
896,518 
417,660 
539.188 

513.680 
480.014 
425,171 
556,94r 

1,121000 
1,444,808 
1,653,41s 
1,823,073 

300.294 

270,079 
888.458 
314,650 

431,548 

478,1:53 
438,164 
355,238 

4.342,834 

4,050,046 
5.132.870 
5,819,867 

665.595 
734.117 
834.655 
•942,700 

54.089 
57,470 
60,178 
04,879 

30,649 
85.884 
42,169 
50,462 

121,438 
144,983 
170.718 
180.648 

58.807 
40,981 
72,415 
82,051 

237,986 
251,507 
861,398 
333,505 

76,267 
64,541 
78.358 
97.662 

139,786 
172,702 
217.2.19 
252.652 

473,861 

390,4Ki 
423,149 
463,458 

93,016 
104,581 
85.201 
106,912 

888,857 
810,859 
665.098 
747,498 

3,034.585 

8,087.89.) 
3.728.C51 
8,850,568 

377,053 
488,056 
501,130 
525,881 

2.342,155 
2.639,84:) 
2.153.i8b 
3.547,726 

285.848 
286,523 
2»0,8S1 

118,677 
103,001 
107.800 
105,868 

193.6*18 
2I0.40H 
243.579 
•295,733 

853.201 
252.797 

287.832 
290,(I50 

8,887,020 

4,824.844 
2,882.851 
:1,  128.094 

2.284.011 

2,382,879 
2,182.568 
2,497,070 

376,657 
•424.439 
476.084 
615,833 

107.770 
96.471 
110,526 

144.411 

321,814 
408.7*8 
429,511 
539,771 

495,670 
528,998 
508,437 
53e,!>72 

1.049,218 
1.5:17,889 
1,832,188 
1.664,711 

296,162 
29J.701 
313,910 
888,001 

426,428 
507.550 
513.615 
420,363 

4.865,040 

5,027.760 
5,294.810 
5,713,033 

682,807 

741,84o 
885,353 
1,001.400 

40.321 
58.048 
59,847 
61,747 

87,503 
31,776 
41,025 
81,631 

139,677 
150,232 
185,420 
l63,bS8 

57.334 
68,784 
69.  1:15 
82.390 

235,251 

261,617 
272,936 
807,450 

67,645 
70,849 
81,829 
•95,810 

173,718 

209,005 
232,830 
•277,538 

481,072 
402.880 
434,541 
543,617 

144,856 
132,443 
104.474 
136,040 

578,511 

743,455 
620.18U 
758.990 

3.295,169 

3.804,897 
3,751,971 
4,154,857 

336,443 
478,005 
480,632 
502,904 

2,188,877 
3.312,191 
8,341.715 
4,048,416 

868.710 

303,617 
841,280 
445.013 

113,459 
113,408 
103,945 
•97,845 

176.911 
194.48-t 
216.807 
•256,983 

841,071 

88",  181 
259.175 
275,358 

2,847,614 

2,896,210 
3.111.443 
•300000U 

2,252,538 
2,882,194 
2,811,604 

106.683 
109,631 
120,474 

105,900 
106,181 
127,716 

188.720 
12M.957 
145,048 

148,017 
143.340 
182.228 

147,684 
UO.OOO 
154,762 

186,414 
110,427 
186,330 

1.472.4W 
1.447:»87 

188»  (368m.).. 
18*0  (363  m.).. 
••bile  dc  Ohie- 
1887  (687m.).. 
1888  (687m.).. 

175,668 
179,282 
207,000 

204,671 

192,7711 
•223,865 

242.948 
181,776 
•239,014 

268,481 
201,041 
•291,692 

883,834 

277,445 
889,079 

859.677 
312.498 
321,761 

2,579,645  < 
2,006,282 

1880  (687m.).. 
Nashville  Cbatt.  dk  Si.  l.oui*  - 
(600  to  627  m.)  . 

>  KH,144   j 

258,877 

2fl3,5o4 
299.809 

212,481 

278.  WS 
328,840 

870.148 
811.176 
Si  00.210 

265.024 
288,681 
309.511 

259,625 
201.571 
293.989 

275,482 
885.123 
309,265 

3,055,917 
3.WW80 

1888...                      ....(687to850m.).. 

1869  ...(652m.).. 
1800  (668m.).. 

N.  V.  Central  <fc  Hud.  Hiv.- 

18K7..,.                   ...(1,441  to  1,447m.).. 
1888  (1.447  to  1.480m.).. 
1880.  (1,420m.).. 

2,779,19S 
2,850,191 
2.951,919 

3,332,321 
8,278,711 
3,400,984 

3,438,555 

3,360,  100 
8,382,898 

3,534,900 
.1.175,796 
8,436,816 

8.25B.30J 
-2.ii94.242 
3,113,405 

3,229,021 

3,000,851 

KI.89B.OJ4 
>5.3o3.58t 
10,036,668 

1800  (1.420  m.).. 
Mew  York  Lake  Erie  dk  West.— 

1887  (1.688  m.).. 
1888  fl.A32m.).. 
1889.  (1.682m.). 
1890  (1,638m.).. 

2,330,285 
2,:i78.769 
2,538,440 

8,411.831 

2.440.768 
2,778.708 

2.439,517 

8,378,70(1 
2.588,259 

8,550,008 
2,362,316 
2,805,002 

2.F90.898 

2,860.898 
2,479,171 

2.232,648 

2,141,803 
2,187,881 

86.853.SJ9 
27;oi2;o» 

Mew  Vork  dk  Mew  England- 

1887                           .        (447  to  490  m  ) 

400,598 
450,076 
419.880 

400,361 

404.891 
492.068 

475,471 

510,308 
537,443 

484,232 
501,188 
618.924 

489,883 

680,447 

448,465 
459,54" 
491,348 

425,857 

489,866 
473,266 

5.054,877 
5.IMO.OM 
5,050,604. 

1888  (490m.).. 
1889  (490m.).. 
ISM  1490m.).. 

18th.  .  "..  .  .  .  .*.*.?!  .1?.  .'(157  m.)  .  . 
1888  (157m.).. 
1889      .                       (157m.). 

106,284 
113,639 

iie.ieo 

118,968 
123,281 
140,801 

131,475 
146,055 
145.865 

181,023 
130,445 
123,274 

131,489 
130,184 
1:J4,512 

129.904 
126.600 
133,345 

1S5.645 
128,894 
124,238 

1.395,184 
I.H.-..901 
1.408,4«. 

1800  (167  m.).. 

Norfolk  *  Western— 

1887  (633m.).. 
1888                                    ...-  (554m.). 

384.200 
370.784 
435,804 
•463,814 

554.414 
551,800 
416,553 

834,764 
407,888 
457,730 

385.032 
432.838 
517.587 

404,724 
430.210 
488,046 

433.851 
467,776 
573.314 

410,211 
427,01-6 
521,319 

406,428 
408,787 
505.454 

4,  254,7*4 
5.5H7.1JS 

1889    ..              (594  to  638m.).. 

1890  (688  m.).. 
Northern  Central— 
1887  (877  m.).. 
1888  (877m.).. 
1889  (377m.).. 
1890.  (377m.).. 
Northern  Pacific— 
1887  (2,895  to  3,271  m.).. 

538,336 
502,345 
543,804 

608,888     458,638 
600,805     506,205 
588,088     663,555 

501.894 
5t6,848 
630,834 

542,458 
488,114 
528,151 

490.288 
499.538 
500,288 

0.218881 

oi'Wsw 

1,149,102 
1,6(0,1:17 
1,197,K77 
•1839618 

297.984 

889.313 
890,583 

444,781 

530.697 
641,473 

1.202,576 
l,i:03,&86 
1,925.864 

1.299.S86 
1,005,891 
8,091,471 

1,408,210 
1,711,275 
2,125,881 

1,674,881 
2.V60.656 
8,685.108 

1,110,140 

1.888,612 
2,826,781 

1,181,773 
1,4M,52» 
1,801,375 

13.«S4,a» 
l«,000.104 
31,741,801 

1888  (8,877  to  8,498m.).. 

1889       ..                   (3  447  to  8  514  m  ) 

1890      (3  580  to  8,613  m.).. 

Oblo  &  Mississippi— 

1887  (616m.). 

322,692 

275.591 
311,078 

409,911 

379.186 
412,605 

40S.054 
890,808 
896,094 

418,137 

384.378 
414.687 

331,328 
891,  5881 
361,888 

345,919 
401,122 
357,385 

4.138.365 

,-       ><^1 
4,0-0,980 

1888  (623m.).. 
1880  (623m.).. 
1890  (623m.).. 
Oregon  Railway  dc  Nav.  Co.— 
1887  (742  to  152m.).. 
1888  (752  to  855  m.).. 

414,374 
528,084 
570,959 

422,776 
503211 
642,859 

487,848 

623,<«9 
587,393 

615.048 
731.719 
687,763 

616,067 
615.2;S 
579,339 

539,849 
525,534 
470,038 

5.376,257 
0.878.7W 

1889  (874  to  942m.).. 

18904  (1035m) 

Pennsylvania— 

(All  lines  east  of  Plttsburn  &  Brle)- 
1887  (t2.822to  2.348m.).. 

4,911,858 
5.080,402 
3,931.080 

4.854,370 
4,822,413 
5,241,674 

5.022,012 
5.390,936 
0.998.084 

5,006,668 
5,285,437 
5,428,783 

4.989,521 
5,140,158 
3,857,772 

4,735,154 
4,860,854 
5,492,800 

4,892,954 

4.808.088 
5,485,284 

55,671,8U 
5H.lia.077 
01,514,440 

1888  (+2  346  to  2  369  m  ) 

188P  (2,389  to  2.390m.).. 
1890  (2.380m.).. 

Richmond  &  Danville  System— 

1887  (2  525  to  8  <:01>  m  ) 

678,159 

078,079 
770,309 
•857,800 

50.834 
49.104 
53.225 

•54,950 

25,039 
32,557 
38.505 
•41,000 

137,668 
151,079 
160.059 
•170.10J 

69.651 

42,573 
65.369 
•70.500 

272.317 

297,886 
281,379 

699.562 

138,742 
886,605 

807.088 
834,040 
988,623 

673,770 
875.732 
1,038,487 

1.058.989 
1,080.^84 
1,170.054 

951,881 
ta9,779 
1,108,679 

887,270 
951,882 
1,084.688 

8.r,92,8» 

Iiji:i'.398 

1888  (2,609  to  2.833m.).. 
1889  v2,863  to  3,004  m.)  . 

1890  (3,004  m.).. 

Charlotte  Col.  dk  Augusta— 

1887  (373  m.).. 
1888  (373m.).. 
1889  (398m.).. 
1800                                          (393  m  ) 

55,283 
67.595 
75.174 

60,70: 
71,493 

t9.oe& 

86,931 
62,153 
71,424 

109,228 
104,411 
61,475 

93,615 
93,485 
86,312 

85.836 

89.774 
81.766 

870,411 

8  13,167 
888,885 

Columbia  «Sk  Greenville— 

1887                                     .      (296m.). 

89.940 
38,897 
43,304 

87,894 
49.061 
56,03s- 

60.726 
42,427 
63,578 

65,801 
75.719 
87,760 

72,740 
17,712 
98.436 

61,878 
71,939 
'(9.300 

562,981 
645.0W 

709,881 

1888  (296m.).. 
1889  (296m.).. 

Virginia  Mtdland- 

1887  ..                                 ..  (355m.). 

133.797 

154.828 
200.244 

161,894 
171,810 
192,220 

178,776 

160,425 
205,867 

161,50« 
210|81S 

144,256 
154.612 
191,444 

148.783 
148,301 
104,601 

01,682,878 
1,824,878. 
2,  149,881 

1888  ...                              ...  (355m.).. 

1889  (855m.).. 
1890  (855  m.).. 
Western  North  Carolina— 

1887.  .                          (890m.). 

55.990 

48.D1U 

63,785 
00,657 
73,636 

88,555 
55,726 

71,7b8 

62.804 
69.690 
76,298 

50.535 
67,241 
11,836 

52,041 

63,036 
72,002 

682,781 

803.874 
807.U8 

1888  (290m.).. 
1889  (28!  m.)  . 

Rome  Watertown  dk  Ogd'burc— 

1887  (643m.).. 
1888  (648m.).. 
1889  (643m.).. 

291,480 
300,39* 
343,483 

347,774 

853,362 
391,985 

336,152 
384.129 
i  82,882 

316,602 

322.349 
355,741 

280347 
291,231 
321,871 

264,181 

267,368 
301,041 

3.222.607 
ii!580,'l(» 

St.  1..  Alton  dk  T.  U.  Branches— 

1887  (188m./. 

63.6O8 
66,211 
84,851 
•90,443 

183,587 
223,131 
235,892 
•285,898 

479,772 
494,003 
431,350 
•172,326 

167,397 
150,866 
106,707 
•112,575 

613,080 
785.124 
593.591 
755,448 

3,061,988 
3,721,714 
3,664,708 

885,076 

454,240 
447,i>77 
•454,982 

2,508,828 
2.483,268 
2,508,839 

89,162 
65,104 
78,843 

84,700 

78.308 
101,188 

94.975 
S7.579 
110,985 

106.136 
97,664 
125,480 

63.186 
82,108 
108,823 

89,358 
106.422 
104,*87 

902.480 

848.397 

1888  (203  to  242m.). 

1889  (242m.).. 
1890  (242m.).. 
St.  l.ouis  Arkansas  *.  Texas— 
1887  (175  to  940  m.) 

190.135 

219.13H 
264,586 

221,038 
271.783 
314,118 

285.032 
287,32  i 
378,601 

347,458 

374,728 
542,678 

824,653 
323,885 
480,298 

201,427 
354,1-80 
487,533 

2.670J5W 

3  050.432 
c3.aKi.886 

6,229,345 

5,773.261 
0,052,681 

1888  (1,162  to  1,171  m  ).. 
1889'  (1,177  to  1,277m.).. 

8t.  Louts  oV.  SIIH  Francisco— 

527,372 

454.880 
508,577 

587,876 

537.468 
578,901 

593.496 
577,799 
592,531 

619,181 

600,680 
657,150 

632.289 
5»»,075 
568,798 

640.747 
535.600 
604  .-232 

1888  (1  212  to  1  329  m  ) 

HI.  Haul  dk  Duluth- 

181,272 
181.585 
120,357 

155,097 
165,535 
129,767 

186,512 
170,784 
139,646 

806,484 
189,1-95 
180.990 

177,192 
118.487 
125,788 

132,981 
88,590 
90,905 

1,094,340 
1,524.918 

1888....                            (830  to  249  m  ) 

1W80  (247m.).. 
1890  (S47m.).. 
81.  Paul  Minn,  dk  Manltoba.- 

621,344 

825,208 
638,189 

684,934 

789.995 
645,182 

847,800 

805.314 
959,678 

1,081,800 
872,072 
1,240,155 

1,169,843 
940,357 
1,221,186 

905.264 
858,129 
730,808 

8.7S6.SM 
9,281,034 
8:133.288 

1888*  (2,661  to  3,0d0m.).. 
1889*  .'  (8,030m.).. 

Southern  Pacific  Co.— 
18b7  (5,408  to  5545  m  ) 

3.803,801 
3,739,059 
4,028,134 

400,95" 
472,987 
490,425 

3,716,578 
4.151,083 
4,810,418 

478,883 
485,477 
537.833 

3,411,823 

4,014.821 
4,362,168 

543,877 

520,490 
581,591 

3,912,714 

4,528,751 
4,624,136 

728,368 
685,115 
814,185 

3,738,824 
4,170,715 
4,126.053 

787,001 
650,887 
785,261 

3,832.809 
3.977.693 
3,702,884 

630,970 

658,871 
819,469 

:«.773,148 
40.096.6U 
10,343,208 

6,183,7« 
K,374,39» 
0.917,.X» 

1880  (5,946  to  6J052  m.).. 
184)0  (6052m) 

Texas  dk  Pacific— 
1887  (1,487m.).. 

18o9  (1,497m.).. 

1890..........  (1,497m.).. 
Onion  Pacific— 
1887  (4,694  to  4  771  m  ) 

8,479,372 
2,54  J,  064 
2,716,578 

2.588.599 

2,668,795 
3,014,138 

2.743,980 
2.740,a97 
2.993,523 

2,934,466 
3,033,314 
8,831,320 

8,597,585 

2.723.240 
2,889,408 

2848,o72 
2.511.673 
2,784.708 

30:i95!5B 
31,070,181 

1888  (4,705  to  5  181  m  ) 

1889  (4.816  to  5,180m.). 

Wisconsin  Central— 
1887  (818m) 

334,311 
316.281 

883,802 
448.28M 

358,049 
387,606 
871,681 

357.573 
885,044 
449,531 

368,683 

381.422 
429,788 

395,784 

428,718 
459,406 

335,630 
844,243 
418,888 

878,186 
277,635 
355,386 

8,723,1<>« 
3.838.6JJ 
4,2t»,»*> 

1888  (818m  ) 

1889  (888m.).. 
1890  (»28m.).. 

•  Approximate  flgnrei. 
t  And  66  miles  of  canal. 

*  Figures  for  1890  Include  railroad  only,  not  the  water  routes. 

Embracing  corrections  found  necessary  after  monthly  totali  had  beea  published. 
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CHRYSTIE   &  JANNEY, 


6     Wall  \  Street, 

NEW     YORK. 

Transact  a  general  banking  business. 

Receive  deposits  subject  to  check  at  sight.     Allow  interest  on  daily  balances. 

Deal  in  railroad  bonds,  and  State,  County  and  Municipal  securities. 
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ALL     SECURITIES      LISTED      AT      THE      NEW     YORK,      PHILADELPHIA      \M>     BOST< 
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MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

INVESTMENT    SECURITIES    A    SPECIALTY. 

INTEREST   ALLOWED   ON    DEPOSITS    SUBJECT    TO    SIGHT    DRAFT. 

SAMUEL  D.  DAVIS, 

Of     WOOD  A  DAVIS.  CHARLES  B.  VAN  NOSTRAND. 

J.  8.  FARLEE.  ROBERT  D.  FARLEE. 

.L  S,  FARLEE  &  BROTHER. 

JNO.     7"     IV  ASS  A  U     STREET. 

P.  O.  Box  1466.  NEW  YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks. 
STATE,  MUNICIPAL,    AND   APPROVED 

R  A  I  L  R  EO  CA  'D          BONDS, 

PAYING  FROM: 4  TO  6*  PER  CENT,      ~a 
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^IE  BONDS  AND  RAILROAD  EARNINGS. 

the  entire  Stock  Exchange  quotation  list  we  find 
twenty-nine  issues  of  income  bonds,  and  of 
only  six  are  paying  interest.  A  few  bonds  are 
led  from  this  classification,  as  they  belong  to  issues 
re  under  process  of  retirement,  and  the  amount 
.itstanding  is  insignificant;  but  several  import- 
inds  are  included  of  roads  undergoing  reorganiza- 
hich  are  yet  quoted  among  the  "  Unlisted"  securi- 
It  is  apparent  that  income  bonds  have  grown 
favor  with  the  public  and  that  they  are  usually 
ft  now  only  on  the  reorganization  of  railroads,  as 
promise  between  the  different  parties  in  interest, 
•dinary  second  mortgage  income  bond  has  the 
tage  over  a  preferred  stock  that  it  is  secured  as  to 
ncipal  by  a  lien  on  the  property,  and  therefore 
>sequent  mortgage  can  be  placed  ahead  of  it;  but 
)  other  hand,  unless  the  holders  are  granted  the 
1  privilege  of  voting  by  the  terms  of  reorganiza- 
the  preferred  stock  has  the  advantage  of  sharing 
i  control  of  the  property. 

INCOME  BONDS  ON  THE  NEW  YORK  STOCK  EXCHANGE. 

m  Topeka&  Santa  Fe  Income  5s $77,024,000 

c  &  Pacific,  Western  Dlv.,  6s 10,500,  iOO 

Central  Div.,  6s 1,811,000 

)  Milwaukee  &  St.  Paul  Convert.  Sinking  Fund  5s. .  2,000,000 

i  Pacific  Income  5s 4,626,000 

Bay  Wiuona  &  St.  Paul  2d  8s 3,781,000 

ipolls  Decatur  &  Western  10s 795,000 

2d5s 1,213,000 

n  Central  1st  cousol.  3s 15,»73,000 

2d       •'         3s 10,647,000 

n  National  2d,  Ser.  A,  6s 12,265,000 

"         2d,  Ser.  B,  Os 12,265,000 

kee  Lake  Shore  &  Western  Os 500,0  JO 

rl  Kansas  &Texas  (now)  4s 20,000.000 

irk  &  Greenwood  Like  1st  and  2d  6s 2,700,900 

>rk  Lake  Erie  .fe  Western  6s 503,000 

&  Eastern  2d  4s 4.000,000 

•lphi;i  &  Reading  1st  Pref.  5s 23,971,097 

2d      "      5s 16,165,000 

"        3d      "       5i  13,42t>,567 

"       3d     "      5s.,  convertible 5,494,801 

sph  &  Grand  Island  2d  5 1,680,000 

is  Alton  &  Tcrre  lluute  2d  7s 1,700,000 

is  Arkansas  &  Texas  (new)  2d  4s 8,000,000 

is  Southern  2d  5s 525,000 

doahValleySd  6s 2,500,000 

Janilina6s 2,538,030 

It  Pacific  2d  5s...              23,227,000 

1,  Deb.  A,  6 3,500,000 

"     B.6 25,3S8,000 

has  been  remarked  somewhat  sarcastically  that 
le  bonds  seem  to  have  been  named  on  the  lucus 


a  non  lucendo  principle,  from  the  fact  that  they  seldom 
pay  any  income.  But  however  this  may  be,  the  name  is 
of  less  importance  to  the  holder  than  the  circumstance 
itself  that  he  draws  no  interest,  and  the  latter  fact  is 
not  so  difficult  to  account  for  if  one  observes  somewhat 
carefully  from  year  to  year  the  course  of  railroad 
affairs.  Why  is  it  then  that  the  holders  of  income 
bonds  are  so  frequently  disappointed  in  not  receiving 
dividends  on  their  .securities  ?  It  is  owing  mainly  to 
this,  that  the  income  bond  carries  no  positive  and 
definite  obligation  to  pay  interest,  and  the  railroad 
managers  too  often  find  that  they  require  all  surplus, 
over  and  above  the  absolute  fixed  charges,  for  the 
improvement  of  the  property.  This  point  is  often  lost 
sight  of  by  the  income  bondholder,  because  he  is  misled 
by  the  terms  of  his  bond.  The  instrument  itself  and 
the  articles  of  reorganization  apparently  indicate 
that  any  surplus  after  payment  of  obligatory  charges 
will  be  applicable  to  the  income  bonds.  The  earnings 
of  the  railroad  are  watched  from  month  to  month  dur- 
ing the  year,  it  is  seen  that  the  net  income  runs  con- 
siderably ahead  of  fixed  charges,  a  dividend  on  the 
income  bonds  is  expected,  and  great  dissatisfaction 
naturally  occurs  when  at  the  close  of  the  fiscal  year  no 
such  dividend  is  forthcoming. 

Now  there  seem  to  be  some  simple  remedies  which 
might  be  applied  to  place  the  income  bond  or  preferred 
stock — for  these  virtually  stand  on  much  the  same 
ground  as  to  claims  on  income — in  a  better  light.  And 
in  the  first  place  if  it  be  admitted  in  the  reorganization 
of  any  particular  railroad  that  its  location  and  possible 
necessities  are  such  that  its  managers  ought  to  have 
full  control  of  its  income  and  only  pay  dividends  when 
in  their  judgment  it  is  entirely  safe  to  do  so,  this 
should  be  plainly  stated  on  the  face  of  the  income  bond 
or  the  preferred  share  certificate.  In  one  recent  case 
at  least,  that  of  the  Atchison  Topeka  &  Santa  Fe,  the 
income  bond  is  sufficiently  clear,  and  the  claims  of  the 
holder  on  the  income  of  the  company  were  thus  stated 
and  limited: 

"  Interest  upon  the  principal  sura  of  this  income  bond,  If  any  Is 
earned  in  any  year  ending  June  thirtieth,  shall  be  paid  upon  the  first 
day  of  September  following,  at  a  rate  not  to  exceed  five  per  centum  per 
annum,  from  and  out  of  the  surplus  net  earnings  only  of  the  mortgaged 
property,  provided  that  in  the  judgment  of  the  Board  of  Directors  of 
the  Atchison  Company  such  surplus  net  earnings  shall  be  sufficient  In 
amount  to  justify  payment  of  interest  on  this  Income  bond,  and  such, 
payment  shall  be  by  said  Board  of  Directors  authorized  to  be  so  made. 
such  Interest  shall  not  be  cumulative,  and  each  successive  holder  of 
this  income  bond  accepts  the  same  subject  to  the  agreement  that  the 
Board  of  Directors  of  the  Atchison  Company  sh»ll,  In  their  absolute 
discretion,  determine  what  are  the  surplus  net  earnings,  If  any.  In  any 
year  ending  Juno  thirtieth,  and  applicable  to  such  payment  of  interest, 
by  deducting  from  the  amount  of  the  gross  earnings  during  said  year 
all  operating  expenses  of  every  kind,  and  all  fixed  charges,  Including 
rentals  of  leased  lines  and  other  property,  interest  of  all  kinds,  and 
taxes  of  all  the  companies  whose  capital  stocks  are  directly  OP 
indirectly  pledged  or  mortgaged  hereunder,  and  after  providing  for 
and  deducting  the  amount  of  the  Interest  upon  and  th» 
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(taking  fund  requirement*  of  all  bonds  or  obligations  of  the  Atchison 
Company,  including  the  above-described  general  mortgage  bonds 
and  of  all  bonds  or  obligations  of  other  companies,  the  paymen: 
of  the  principal  or  interest  of  which  has  been  guaranteed 
or  assumed,  in  whole  or  in  part,  by  the  said  Atchison  Company 
and  after  providing  for  and  deducting  the  cost  of  the  mainten 
ance  renewals,  repairs  and  improvements  of  the  railroad,  telegraph, 
equipment  and  appurtenances  of  the  Atchison  Company  and  of  the 
railroads  which  at  the  date  hereof  or  during  the  life  of  said  income 
bonds  may  form  a  part  of  the  railroad  system  of  the  Atchison 
Company." 

The  best  known  and  the  most  thoroughly  discussed 
income  bonds  that  have  come  on  our  markets  of  late 
years  were  the  Philadelphia  &  Reading  preferred  income 
bonds,  issued  in  three  series.  The  rights  of  the  bond- 
holder and  his  precise  claim  on  income  were  not  as 
plainly  expressed  in  these  bonds  as  they  might  have 
been,  and  the  privilege  given  to  the  managers  of  the 
company  of  using  income  for  improvements  was  clothed 
in  language  which  was  rather  indefinite.  The  terms 
were  as  follows,  the  italics  being  our  own : 

K"  The  '  net  earnings'  out  of  which  interest  on  the  bonds  of  this  issue 
is  payable  shaU  be  held  to  be  the  sum  which  remains  after  deducting 
from  the  gross  profits  and  receipts  of  the  property  and  business  of  the 
railroad  company  during  each  fiscal  year,  ending  November  30,  all  the 
expenses  of  maintaining,  operating  and  repairing  the  property,  includ- 
ing sue  ^  reasonable  improvements  and  additions  thereto  as  shall  be  neees- 
tary  for  its  safe,  proper  and  economical  operation,  and  all  taxes  or  assess- 
ments, and  all  unsecured  or  other  indebtness  arising  from  the  opera- 
tion and  repair  of  the  premises;  and  the  words  '  fixed  charges '  in  the 
bonds  hereby  secured  shall  include  all  existing  rentals  and  guarantees 
of  the  railroad  company,  and  all  interest  charges  upon  its  present  fixed, 
funded  and  other  indebtedness,  including  the  interest  on  the  general 
mortgage  bonds  dated  January  3, 1888.  The  said  net  earnings  shall 
not,  however,  be  diminished  for  any  other  purposes  besides  the  forego- 
ing until  5  per  cent  interest  has  been  paid  on  the  bonds  of  this  issue; 
nor  shall  the  said  fixed  charges  include  any  charges  created  subse- 
quently hereto." 

In  the  second  place,  much  trouble  would  be  saved,  and 
the  exciting  of  false  hopes  in  the  holders  of  stocks 
would  be  avoided,  if  the  railroad  companies  would  issue 
monthly  or  quarterly  statements  showing  not  only  the 
net  earnings  and  fixed  charges,  but  also  the  amounts 
expended  in  improvements  and  betterments,  and  the 
balance  really  applicable  to  dividends  on  their  income 
bonds  and  stock.  Probably  the  railroad  officers  will 
say  that  this  is  impracticable,  and  find  many  objections 
to  it;  but  not  more  objections  than  they  raised  to  the 
making  of  other  returns  which  have  been  required  by  law 
and  have  been  found  of  great  value  to  stockholders  and 
the  public.  For  instance,  the  quarterly  reports  of  earn- 
ings, income,  balance  sheet,  &c.,  required  in  New  York 
State  were  greatly  objected  to  by  some  of  the  railroad 
managers,  who  said  that  it  would  never  be  practicable 
to  make  such  returns  within  six  weeks  after  the  end  of 
each  quarter.  But  since  the  law  was  passed  the  returns 
have  been  made,  they  are  quite  brief  in  form,  lucid  in 
the  information  conveyed,  and,  considering  the  early 
dates  at  which  they  are  issued,  they  are  about 
the  most  useful  reports  for  security  holders  that 
are  anywhere  given  to  the  public.  The  New  York  law 
was  followed  in  a  few  years  by  Massachusetts,  after  the 
Boston  brokers  found  that  they  had  to  look  to  Albany 
to  get  quarterly  information  about  such  roads  as  Boston 
&  Albany,  New  Haven  &  Hartford  and  New  York  & 
New  England. 

But  there  is  one  railroad  company  which  for  some 
years,  and  without  any  compulsion  of  law,  has  ren- 
dered its  monthly  reports  of  earnings  in  a  form  at  once 
unique  and  admirable ;  we  refer  to  the  Nashville 
Chattanooga  &  St.  Louis.  This  company,  in  addition 
to  the  gross  and  net  earnings  and  fixed  charges,  gives 
each  month  the  amount  expended  out  of  net  earnings 
for  improvements,  renewals,  etc.,  and  the  remaining 
surplus  balance.  The  following  is  taken  from  this 
company's  latest  returns  made  for  the  month  of 
August. 


NASHVILLE  CHATTANOOGA  4  ST.   LOUI8  RK. 

August, 

Gross  earnings  ...............................  ...  gss^ois? 

Operating  expenses  .............................    210,561 


Improvements  ...........................  .".'""."      lo,'399 

$83,204 
Surplus  ......................................    $61,901 

If  the  earnings,  charges  and  extraordinary  exjl 
of  one  railroad  company  can  be  reported  montil 
this  form,  and  reported  too  at  an  early  date  aftel 
close  of  each  month,  it  is  to  be  presumed  that 
earnings  of  many  other  roads,  if  not  all  of  them,  J 
be  reported  in  the  same  manner.  A  few  companiJ 
now  giving  their  fixed  charges  with  each  monthly  r  I 
of  gross  and  net  earnings;  will  not  some  of  the  enteil 
ing  managers  fall  into  line  with  the  Nashville  &  Cbj 
nooga,  and  report  also  their  expenditures  out  of  in 
for  renewals,  improvements  and  betterments,  sire 
clearly  the  surplus  balance  applicable  to  dividends  ' 

Among  the  recent  cases  where  a  remarkable  cb 
in   net   earnings   took   place,  or   a   large  surplus 
expended  without  any  definite  explanation,  was  ft  | 
the  East  Tennessee  Virginia  &  Georgia  Railro 
fiscal  year  began  with  July,  1889,  and  up  to  t 


that 


in 

in  A'p 
expenses* 
in  Mav,  i 


March,  1890,  nine  months  of  the  year,  the  roi 
a  large  increase  in  both  gross  and  net  earnings 
previous  year,  the  net  being  $2,115,787, 
$1,454,444,  an  increase  of  $661,343.  The  i 
harges  for  the  whole  year  were  only  $1,536,817, 
the  dividend  on  first  preferred  stock  $550,000,  shot 
that  these  had  been  fully  earned  in  the  first  i 
months.  Then  a  decided  change  took  place  in 
monthly  returns,  and  a  decrease  in  net  was  shown  c 
pared  with  the  previous  year.  An  article 

HEONICLE  of  September  6  stated 
with  $91,074  gain  in  gross  earnings 
added  to  in  the  amount  of  $94,895 
$130,846  gain  in  gross,  expenses  jumped  up  8134,6! 
and  in  June,  on  a  gain  of  $81,753  in  gross,  expei 
were  enlarged  no  less  than  $430,133,  leaving  an  act 
deficit  in  net  earnings.  Altogether  in  the  last^l 
months  on  gross  earnings  increased  $303,672,  expei 
were  added  to  in  the  sum  of  $659,709,  leaving  a  log 
net  earnings  during  that  time  as  compared  with 
same  months  in  1889  of  $356,037. 

The  holders  of  3d  preferred  stock  might  have  c 
eluded  from  the  returns  up  to  April  that  the  r 
would  earn  a  moderate  dividend  on  their  stock  in 
fiscal  year  ending  June  30,  whether  or  not  it  would 
a  wise  policy  to  declare  such  dividend.  But,  ow 
presumably  to  very  large  expenses  out  of  earnings 
improvements  and  betterments,  the  net  earnings  n 
reduced,  and  no  large  surplus  was  shown. 

Railroad  investments  far  exceed  in  amount  anyot 
class  of  marketable  securities  (for  real  estate  mortgs 
can  hardly  be  called  marketable  securities),  and 
reason  for  their  popularity  is  found  in  the  very  fact  t 
more  information  can  be  obtained  concerning 
income  and  financial  status  of  railroads  than  can  be! 
of  other  companies.  As  a  rule  there  has  been  li 
known  to  the  public  concerning  mining  or  "ind 
trial "  companies,  and  their  stocks  have  consequei 
been  worked  up  and  down  in  the  market  to  the  gi 
detriment  of  innocent  purchasers.  Our  railroads 
most  distinctly  representative  of  the  great  enterpi 
of  our  business  men  and  their  power  in  hand! 
massed  capital ;  the  character  of  railroad  managemi 
has  greatly  broadened  and  improved  of  late  years ;  ' 
old  speculative  director  in  Wall  Street  who  carried  I 
road  in  his  pocket  has  almost  become  a  figure  in  1 
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|:  information  as  to  the  income  and  financial  condi- 
of  railroads  has  already  greatly  increased,  and  it 
behooves  our  enlightened  railroad  officers  to  give  to 

r  stockholders  and  the  public  the  most  frequent 


III: 


t'.  most  definite  reports  of  their  earnings  which 
may  he  permitted  with  a  due  regard  to  the  occupation 
of  their  office  force,  and  the  time  required  for  making  up 
their  accounts. 
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Aj.ainaOreat  South.    See  Cin.  N.  O.  AT.  P.;  alsoE.  Tenn.  Va.  AGa.  49 

A> >ama  Midland ..  ........... .....    14 

Af  uunii  A  Vieksburg.    .S'ee  Clnn.  New  Orleans  A  Texas  Pacific 49 

ijintlo  A  Pacific.    See  Atcblwn  Topeka  A  Santa  Fe 16,  17,  18 

illiison  Topeku  A  Sauta  Fe 16, 17  and  18 

Aiutlc  A  Danvllli" j 20 

Bliuioru  A  Ohio 22 

fitlmorc  A  Ohio  Southwestern.    See  Baltimore  &  Ohio 22 

'V*l°  Rochester  &  Pittsburg 25 

me  Fear  &  Yadkln  Valley 26 

iC>e  Glrardeau  Southwestern 28 

Hitralla  A  Chester 31 

Atnl  RR.  A  Banking  Co.  of  Georgia 29 

Vitral  New  England  it  Western 30 

Mitral  Pacific.    See  Southern  Pacific 134 

•utral  RR.  of  New  Jemiy 33 

•arleston  Cincinnati  &  Chicago 34 

•arleston  Sumter  A  Northern.    See  Cape  Fear  &  Yadkln  Valley. ...   26 

•eaapeake  &  Ohio 36 

llcagj  Burlington  &  Qaincy 38 

•iMgo  Milwaukee  &  St.  Pan!.. 40 

l|icago  A  Northwestern 42 

lloagoRock  Island  A  Pacific 44 

IjcagoSt.  Paul  A  Kansas  City 46 
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i.lorado  Midland 52 
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f>lumbiis  Shawnee  A  Hocking 53 
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elaware  Lacka wanna  &  Western .......... . . ... .  58 
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ast  Tennessee  Virginia  A  Georgia 02 

vausville  &  Terre  Haute 63 

Unt  &  Pere  Marquette 65 

alveston  Harrlsburg  A  San  Antonio.    See  Southern  Pacific 134 

eorjua  Carolina.  A  Northern H6 

eorgia  Southern  &  Floilda "  63 

rand  RapHs  &  Indiana.    See  Pennsy  1  vaula  RR 115 

reat  Northern 89 

iniBton  &  Texas  Central.    See  Southern  Pacific 134 

HiHiis  Central 71 

iwa  Central 73 

teksonville  Tampa  &  Key  West 74 

entucky  Onion \\\\   TQ 

uoxville  Cumberland  Gap  &  Louisville.    See  Maiietta  &  North  Ga.  87 

*ke  Erie  A  Western 78 

ihis;h  Valley ."..  80 

juisville  Ev/«nsville  &  St.  Louis.    See  Evansville  &  Terre  Haute       63 

nusville  &  NashvUle "  82 

misvilleNew  Albany  &  Chicago "  84 

juisvilleNew  Orleans  &  Texas 85 

JuisvilleSt.  Louis  A  Texas 86 

aeon  &  Birmingham.    See  Georgia  Southern  A  Florida.  68 
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Atcblson  Topeka  ASanta  Fe.    Old  mortgage* 

Gulf  Col.  &  Santa  Fe  Ry.  1st  M.  7«,  due  July  1,  I'itf'i. 

2d  M.  6s,  due  Oct.  1.  Itf2:i    

New  coDsol.  M.  If,  due  1P89  ;  new  Income*,  doe  1989,. 
Atlantic  A  Pac.  KR.  IstGuar.TrUHt  M.  4*,  due  Jan.  1, 1937 

1st  M.  Western  dlv.  6s,  due  July  1, 1910 

2d  M  Western  dlv.  6*,  due  Sept.  1, 1907 

Income  M.  Western  dlv.  On.  due  Oct.  1,  1910 
Atl.  A  Pao  RR.mt  M.  Central  dlv.  6«,  d'i«  March  1,  1922.. 
Baltimore  A  Olilo  KK.  ('(inaol.  M.  5s,  due  Fob.  1,  198 3 
Bait.  A  Ohio  South  western  1st  M.  4  "an,  due  Jan   1.  199).. 

1st,  2d  aid  3d  Income  mortgage,  due  Jan.  1,  litiin. 
Brooklyn  Klevated-Uo.  El.  IstM.  PS  of  1887,  due  1937 
Brooklyn  Elevated    Union  El.  second  M.  of  18S7,  due  1927 
Central  RR.  A  Bk.  Co.  of  Ga.  Col.  Trust  5s.  due  M*y  1. 1937 
Central  RR.  Co.  of  N.  J.  Gen.  M.  5s,  due  July  1.  Iu87 
Central  PaolBc  RR.  M.  Os,  due  Oct.  1, 1936  ... 
Chesapeake  A  Ohio  Rv,  1st  M.  6s,  due  July  1.  1908 

2dM.  i  s.  due  July  1,  1918 . 

1st  M.  Peninsula  cxt.  6s,  duo  Jan.  1. 1911 '. 

1st  M.  c  \ti-M-ioiM.  6s,  due  June  1, 1922 

Istconsol.  M.  5s,  due  May  1. 1939 

1st  consol.  on  Rich.  A  All.,  due  19-9... 
2d  consol.  on  Rich.  A  All.,  due  103!)  ...     . 
Chic.  Burl.  A  O  .  Nebraska  ext.  4s, due  Mav  1, 192?"" 
C.M. ASt.P. Ry. lst.M..CUio. A L.8up'r dl v.  Ss.'due  July  i.  192L 
1st  M.  Clilc.  A  Milwaukee  dlv.  7s.  due  Jan.  1,  1:10:1 
IstM.  Chic.  A  Mo.  River  div.  5s,  due  July  1,  1926 
Ist-M.  Ciiio.  A  Pacific  RR.  Os,  due  Jan.  1, 1910... 
1st  M.  Chic.  A  Pac.  West.  dlv.  5s,  duo  Jan.  I,  1921. 

Cons.  M.  7i,  due  July  1,1905 

1st  M.  Dak.  A  Gt.  South.  Ry.  5s,  due  Jan.  1,  1916  .. 
1st  M.  Dubuque  dlv.  6s  due  July  1,1920  ...»  ...  . 
IstM.  Fargo  A  Southern  Ry.  6s,  due  Jan.  1. 1924... 
1st  M.  Hastings  A  Dik.  exten.  7s,  due  Jan.  1910 

UtM.  Iowa  A  Dakota  div.  7»,  due  July  1,  1908 

1st  M.  Lacrosse  A  Davenport  div.  f>s,  due  July  1, 1919 
1st  M.  Mineral  Point  div.  Ss,  due  July  1,  1910 

1st  M.  River  division  7»,  due  Jan.  1, 1902 

1st  M.  Southern  Minn.  div.  6s,  due  Jan.  I,  1910  .. 

Terminal  M.  5s,  due  July  1, 1914  

1st  M.  Western  Union  RR.  «s,  due  July  1,  1909  ... 
1st  M.  Wiscoo.  A  Minn.  div.  5s,  due  July  1,  1921... 
1st  M.  Wisoo--.  Valley  div.  6s,  due  July  1,  192  J. 

General  M.  4s  of  1889,  cue  1989 

C.  RockT.  APac.lstM.,C.Kau.AVob.Ry.6s,du-'Julyl,1934 

IstM.  Exten.  A  Oollat.  5s,  due  July  1,1934 

1st  M.  Sf.  Joseph  A  Iowa  RR.  6*.  due  July  I,  1935  ... 
1st  M.  Wis.  Minn.  A  Pac.  Rr.  6s,  due  Oct.  1,  1934 
Cincin.  Jackson  A  Maok'w  1st  Con.  M.  5s,  dueDjc.  1,1936. 

Colorado  MMUnd  Ry.  IstM.  6s,  due  June  1.  1938 

Denver  A  R:.o  Grande  1st  Con.  H.  4s,  due  Jan.  1,  1938.... 

Improvement  M.  5s,  due  June  1, 1928 

Duluth  South  Shore  A  At.  Ky.  1st  M.  5s,  due  Jan.  1, 1937 
Fort  Worth  A  Denver  Ctt>  Ry.  1st  M.  6$,  due  Die.  1,1921 
Georgia  Car.  A  North'n  R'y  1st  M.  5s,  due  July  I,  1929 

Iowa  Central  1st  M.  5s  of  1888,  due  1938 

Kan.  City  Memphis  A  Birm.  1st  M.  5s,  due  Mar.  1, 1927,.. 

Kansas  City  Springfield  A  Memphis 

Kentucky  Central  Ry.  1st  M.  ts,  due  July  1, 1937 

Kings  County  Elev.  R'y  1st  M.  5s,  dm  Jan.  1, 1925 

Lake  Erie  A  Western,  1st  M.  53,  due  Jan.  1, 1937 

Lehigh  Valley  Ry.  1st  4'as,  due  July  1, 194u  

Loulsv.  E.  ASt.L.  Con.RR.  1st  Con.  M.  5s,  due  July,  1. 1939. 

Louisville  Southern  RR.  1st  M.  6s,  due  Mar  jh  1,  1917 

Lease  to  Loul*.  New  Albany  A  Chicago 

Manhattan  Elevated  consol.  4s,  duo  April  1,  19JO 

Mexican  Ceut.  "R'y  Consol.  Mortgages,  due  1911  and  193». 
M.  St.  P.  AS.  Ste.  Marie  Ry.  1st  cons.  M.  5s,  due  July  1,1938. 
1st  M.  Mino.  S.  Ste.  Marie  A  itl.Rv.5s.due  Jan,l,l926 
Mo.Kan.  A  Texas  Ry.  Genl.  Cons.  M.  6s.  due  Dae.  1,  192  J. 

1st  M.  L.  G.  7s,  due  lvtOl-1906 

Missouri  Pacific  Ry.  1st  Cms.  M.  6s,  due  Nov.  1,  1920 

Mobile  A  Birmingham  Ry.  1st  M.  5s,  due  Jan.  1, 1937 


llwaukee  A  Northe  -n '....          ",  94  I  Mobile  A  Ohio  RR.  Genl.  M.  4«,  due  Sept.  1, 1938.;..... 


InneapollsSt.  Paul  ft  8.  Ste  Marie ."."J."  95 

tseouri  Kansas  A  Texas "  96 

jbiie  A  Ohio , 98 

snterey  A  Mexican  Gulf .I'lOO 

jntgomery  Tuscaloosa  A  Memphis.    See  Alabama  Midland ."   14 

iw  York  Ontario  A  Western....- lot 

iw  York  Susquehanna  A  Western 106 

irfolk  A  Western 108 

irthern  Pacific 110 

egon  Short  Line  A  Utah  Northern.    See  Union  Pacific...  ...142 

cittc  Short  Line 113 

nusylvania 115 

oria  Decatur  A  Evansvillf .    See  Evansville  A  Terre  Haute 63 

iladelphia  A  Erie.    See  Pennsylvania  RR 115 

tteburg  Cleveland  A  Toledo.    See  Plttsburg  A  Western 119 

ttsburg  Cincinnati  A  St.  Louis.    See  Pennsylvania  RR. 115 

itsburg  Fort  Wayne  A  Chicago.    See  Pennsylvania  RR 115 

ftaburg  A  Western 119 

ughkeepsie  Bridge.    Set  Central  New  England  A  Western 30 

leigh  A  Gaston.    See  Georgia  Carolina  A  Northern 66 

shrnond  A  Danville.    See  Richmond  A  West  Point  Terminal 121 

Dhmond  A  West  Point  Terminal 121 

J  Grande  Southern.    See  Rio  Grange  Western 122 

J  Grande  Western 122 

Louis  Alton  A  Terre  Haute 124 

Louis  A  San  Francisco 126 

a  Antonio  A  Aransas  Pass 128 

eannah  Americus  A  Montgomery 129 

oto  Valley  A  New  England 131 

iboard  A  Roanoke.    see  Georgia  Carolina  A  Northern 66 

ittle  Lake  Shore  A  Eastern 132 

suandoah  Valley.    See  Norfolk  A  Western 1O8 

ithern  Pacific  Company 134 

uuessee  Coal,  Iron  ARR 155 

anessce  Midland 135 

rre  Haute  A  Peoria 137 

iedo  Ann  Arbor  A  North  Mich 138 

ledo  A  Ohio  Central  Extension ...139 

iedo  St.  Louis  A  Kansas  City 140 

ion  Pacific 142 

ion  Pacific  Denver  A  Gulf 144 

•glnia  Midland.    See  Richmond  A  West  Point  Terminal. 121 

146 


New  York  Chicago  A  8r.  Louis  1st  M.  4s,  due  Oot.  1.  1937. 
N.Y.Ontario  A  West.  R'y  Cons.  IstM.  5s.  due  June  1, 1939 
Norfolk  A  Western  1st  M.  Clinch  Val.  5s,  due  June  1, 1957. 

One  hundred  year  mortgage  5s,  due  Jan.  1,  1990 

Northern  Pacific  3rd  M.  6s,  due  Dec.  1,  1937. 

Duluth  A  Miint'o  Da  IstM.  Dak.  Ex.6s,  due  June  1,1937. 

Consol.  mortgage  of  1890,  due  1989 

Omaha  A  St.  Louis  Ry.  IstM.  4s,  dm  Jan.  1,  1937 

Oregon  Pacific  RR.  IstM.  6s,  due  Oct.  1,1900 . 

Oregon  Ry.  A  Naviiration  Col.  Trust  5s,  due  Sept.  1,  1919. 
Ore.  Short  Line  A  Utah,  No.  con.  M.  5s,  due  Ap'l  1,  1919. 

Collateral  Trust  5s,  due  Sept.  1,  1919    

Peoria  A  Eastern-O  Ind.  A  West.  1st  M.5s,  due  Apr.  1, 1938 

Consol.  1st  mortgage4s,  due  April  1, 1940 

Income  mortgage  bonds,  due  April  1,  1993 

Philadelphia  A  Reading  Genl.  M.  4s,  due  Jan.  1. 1958... 

IstPref.  Inc.  M.  5s,  due  Jan.  1, 1958 

2d  Pref.  Inc.  M.  5s,  diu  Jan.  1, 1958 

SdPref.  Inc.  M.  5s,  due  Jan.  1, 1958 

Pittsburg  A  Western  RV.  1st  M.  4s,  due  July  1.  1917    ... 
Poughkeepsie  Bridge  Co.  1st  «.  8s,  due  Aug.  1, 1936... 
Richmond  A  W.  P.  Ter.  Co.  Col.  Trust  6s,  due  Feb.  1,  1897 

Consol.  1st  collateral  M.  5s,  due  March  1, 1914 

Rio  Grande  West.  R'y  1st  M.  4s,  due  July  1,  1939 

St.  Louis  Ark.  A  Texas  Ry.  1st  M.  6s,  due  May  1, 1936..    . 

2d  M.  6s,  due  May  1.  1936 

St.  P.  M.  AM.  Ry.  IstM.  Mon.  Ext.,  4s,  due  June  1, 1937 
San  Ant.  A  Aran.  Ry.  1st  M.,  on  ext.,  6s,  due  July  1, 1920. 

San  Fran.  A  North  Pao.  R'y  IstM.  59,  due  Jan.  1, 1919 

Savannah  A  West.  RR.  1st  Cons.  M.  5s,  due  March  1,  1929 

Southern  Pacific  gen.  M.  5s  of  1888,  due  1938 

Texas  A  Pacific  Ry.  1st  M.  5s,  due  June  1,  2000 

2nd  M.  5«,dne  Dec.  1,  2000. 

Toledo  Peoria  Jk  West.  Ry.  1st  M.  4s,  due  July  1, 1917 

Toledo  S.  L.  A  Kan.  City  Ry.  1st  M.  6s,  due  June  1, 191H.... 
Union  Pacific  Denver  A  Gulf  con.  M.,  5s,  due  Deo.  1, 1939 

Virginia  Midland  Ry.  Genl.  M.  5s.  due  May  1,  1936 

Wabaali  RR.  IstM.  5s,  due  May  1, 1939 

2d  M.  5s,  due  Feb.  1, 1939 

Deb.  M.  Of,  due  July  1, 1939 

Western  N.  Y.  A  Penu.  Ry.  1st  M.  5s,  due  Jan.  I,  1937..... 

2nd  M.  3  to  4  per  cent,  due  Oct.  1, 1927 

West  Shore  IstM.  4s  of  1885,  due  2361 
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STOCK  AND     BOND  TABLES. 


K  OTE  S. 


•6  we  idve  them  In  the  remarks  are  those  paid  in  the  yea"r  na^lTor  such  as^a^been^Sarpd' arS^aTbe  oaldln^t^Tn  m^?»  <Th?  dj7l*« 

of  ™8of™n'  dlne'rYrom  &  g^SfflSfi  in  ttt  s^y'eal^^'  "*  ^  W  to  tUat  the  *M  ^  •Pl-Wto  ^^^^^58 

The  following  will  give  explanations  of  eanli  nf  thu  p/iitit>ma  «f  tim  toKino  1^1..™.. 


. 
eaol>  °f  »h«  columns  of  the  tables  below: 


_  Oi.  for  "land  grant 
Ztate  ofBontti.— The  date  of  issue  is  referred  to  in  this  column. 


Sana 


!iggllif!S^^ 

ie  mortgage. 

signify  $100  and  larger. 

t™:  8- stock  or»e 
May  &  Nov.;  J.  4 

principal  falls  due  of  bonds,  but  the  U 

UNITED    STATES    BONDS. 


when  the  last  dividend  was  paid  on  ttockt 


UNITED    STATES. 

Author- 
izing   Ac 

Size  01 

;.      P»r 

value. 

Amount 
outstandin; 
Sept.  1,  189( 

INTEREST. 

j;     Rate. 

When 
pay'bh 

Where  payable  and  by 
whom. 

-    Principal—  Wl 
due. 

4Ls  of  1907,  coup,  and  reg.,  Incl.  refund,  oertfs 
4>«R  of  1891,  coupon  and  registered  

.  1870  &  "7 
1870  &  '7 

1    $50Ac 
1      50&c 
3      50Ac 
I  lOOO&c 

.  $586.487,67 
.       94,190,35 
14,000,00 
.       64,623.51 

0    4,  coin 
0  4i«,  eoli 
0   3,  coin 
2         6 

Q.-J. 
i.  Q.—  M 
J.  &  J 
J.  &  J 

U.  S.  Treasury  A  Sub  Treas 
do                   do 
do                   do 
U.  8.  Treasury. 

July  i,  190 

Sept.  1,  189 

8  per  cents,  Navy  Pension  fund  

July  1861 
r  J'yy62A'6 

Currency  6s,  Issued  to  Pacific  railroads.. 

1895-6-7* 

^gJS^^i^^^^^^^^?^^  Ji^oTob  NOV  i^.ges^v  92-?6K>o°  *«*• 

able  in  "lawful  money,"  all  registered,  Issued  in  pieces  of  $1,000.  $5,000    reVsteiedboldere.-tV  51,  p  241.)                   address  requested  by 

STATE     SECURITIES. 

Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  m  tne«e  Xahi« 

STATES. 

Date  of 
Bonds. 

Size  or 

Amount 
Outstandin 

INTEREST. 

par 
Value. 

Rate. 

When 
Payabl 

Where  Payable  and  by 
Whom. 

Principal—  Wh 
Due. 

Alabama-  Substitution  bonds  (A)  ($7,000.000) 
Bubstitut'n  b'ds  for  RR.  (B)  ($596,o6o) 

1876 
1876 
1876 
1890 
1838 
1838 
1869 
1870 
1875 
1870 
1870 
1870 
1873 
1883 
1884 
1885 
1887 
1881 
1885 
1887 
3881 
1872 
1873 
1879 
1874 
1873 
871  to  '73 
1872 
1872 
1871 
1873 
1870 
1872 
1876 
1885 
1888 
1890 
882  &  '83 
1885 
1885 
1889 
1S89 
1887 

$100<fec 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
100  Ac 
1,000 
500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
],000 
1,000 

500  Ac. 
100  Ac. 
100  Ac. 
50  Ac. 
50  &c. 
1,000 
100  Ac. 
100  Ac. 
100 
100  Ac. 
1,000 
500  Ac. 
1,000 
1,000 
1,000 
1,000 

$6,783,700 
539,000 
962,000 
954,000 
108,000 
573,000 

|    809,000; 

507,000 
904,550 
1,986,773 
5,350,000 
2,638,000 
500,000 
1,000,000 
1,710,000 
500,000 
215,000 
120,000 
250,000 
156,750 
2,771.950 
311,400 
870,400 
14,033,600 
44,900 
369,000 
877,900 
581,800 
350.000 
925,000 
2,098,000 
307,500 
542.000 
3,392,000 
1,900,000 
1,900,000 
270,000 
585,000 
500,000 
700,000 
370,000 
340,003 

4  to  5 
5 
4 
4 
6 
6 
6 
6 
6 
6 
7 

h 
f1* 

3>a 

4 
3 
6 

|* 

5 
3-65 

7 

eg. 
1* 

|g. 
f* 

7 

*& 

•i1*     . 

3ia     . 
7 

fa 

§>• 

3 
3 
3 

J.  &  J 
J.  &  J 
J.  &  J 
J.  &  J 
J.  A  J 
J.  A  J 
J.  &  J 
J.  &  J 
J.   &  J. 

J.  'A"J. 
A.  &  O. 
J.  &  J. 
J.   &  J. 
J.   &  J. 
A.  &  O. 
M.  &  N. 
J.   &  J. 
J.   &  D. 
J.  &  D. 

J.  "i"j. 
I.  &  J. 
J.   &  J. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.   &  J. 
M.  A  N. 
Jan.  1 
J.  A  J. 
Q.-J. 
J.  A  J. 
J.  A  J. 

r.  A  j. 

J.   &  J. 

r.  A  j. 

Various 
^.  A  O 
H.  A  N. 
i..  A  O. 
i..  A  O. 
k.  A  O. 

N.Y.,Am.Exch.  Bk.AMont 
do                 do 
do                do 
do                  do 
$306,000    ]  Inter- 
1,601,255          est 
}    817,090  {     due  A 

J               43,450     J  paid. 
Repudiated. 
Repudiated. 
Repudiated. 
Sacramento.  Treasury. 
Hartford,  Treasury. 
do                 do 
do                 do 
do                do 
Phila.,  PhJJa.  Sat.  Bank, 
do                 do 
do                 do 

July  1,  190« 
July  1,  190« 
July  1.  190< 
Jan.  1,  1921 
Jan.  1,  I86f 
Oct.,  1861 
July  1,   189£ 
Jan.   1,   19(X 
July  1,   1905 
19OO 
1900 
1899  A  190C 
July  1,  1893 
Jan.,  1903 
Jan.  1,  1903 
Oct.  1,  1910 
May  1,  1S91 
July  1,  '91  A  IS 
June  1,  1905 
June  1,  1907 
July  1,  190 
July  1,  1891 
July  1,  1891 
July  1,  1899 
Aug.  1,  1924 
July  26,  1891 
Oct.  1,  1901  A 
July  1,  1892 
Nov.  1,  1903 
Jan.  1,  1901 
Jan.  1,  1903 
Oct.  1,   1890 
July  1,  1892 
July  1,  1896 
July  1,  1915 
Jan.,  '98,  to  19 
an.  1,  1917-19 
1932-33-34-35 
April  1,  1895 
May  1,  1895 
April  2,  189S 
April  2,  1894 

™     5°    ,.     for  AIa-  &  Chatt-  <°>  <fl,000,000 
Funding  bondf,  to  retire  6s  of  1880 

Arkansas—  Bonds  Issued  to  State  Bank 

Bonds  to  Real  Estate  Bank,  letters  "A"  &  "C' 
Funding  bonds  of  1869  non-Holfords,  blue  Nos 
Funding  bonds  of  '70  (non-Holfords)  red  Nos. 
Sinking  fund  bonds  reissued  in  1888 

Funding  bonds  1870(Holford)  red  ink  j     not 
Levee  bonds  (or  warrants)  ...                £  recog- 
B'dstorailr'd8,Art.rent.,Ac.              )  nized 
Catt/ormo-Funded  debt  bonds,  redeemable 
Connecticut—  Bonds  (sink,  fd.)  not  taxable     c&f 
Bonds,                  do       do     ..                          r 

Bonds,  coup,  or  reg  

Bonds  registered  (redeemable  at  will) 

Delaware.—  Refund'g  bds.,  series  "  B"  A"  "C" 
Bonds,  redeemable  after  June  1,  1895 

Bonds  

School  bonds,  held  by  school  fund 

Permanent  improvement  bonds                       c 

Wash,  or  N.  Y.,  U.  8.  Treas. 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
N.  Y.,Park  Bk.  A  Tallahassee 
do                do 
tT.  Y.,  Fourth  National  Bk. 
do                do 
do                do 
New  York  A  Atlanta, 
do                  do 
do                do 
do                do 
f.Y.,Winslow,  LanierACo. 
do                 do 
do                do 
do                do 
do                 do 

Bds  for  f  und'g  (Act  June  10,  '79)  .  .  .             cAr 

Fund.bd8.<U.8.gu.,Act8j'ne,'74&Feb.,'75)c.sr 
Market  stock,  unking  fund,  not  drawn  cAr 
Wat'r  st'k  bds.  s.f.  ($15,000  due  July  1.1903)  e 
Washington  20-year  funding  loan-coin 
Thirty  year  funding  loan,  coin  .. 

Hondo—  State  bonds  c 

Coneol.  gold  bonds  c 

tkargia—  Quar.  g.  bds.,act  of  Sept.  15,  ISTO.cir 
Bonds,  act  of  Jan.  18,  '72  cJtr 

Bonds  to  fund  coupons  on  endorsed  bonds.cir 
Funding  bonds,  Act  Deo.  23,  '84...            c<M 

Refunding  bds.,  $100,000  y'rly  '98  to  '16  .e&r 
Refunding  bonds  for  $1,900,000                 c&r 

State  University  Bonds 

MHliana—  Refunding  bonds 

State  House  bonds  

Temp'y  loan,  redeemable  aft.  April  2,  "l8~94  r 
Temporary  int.  loan,  red.  after  April  2,  1&91 
Temporary  Int.  loan,  redeemable  now 

Alabama.—  The  "A"  bonds  bear  5  p.  c.  after  Julv.  1896.    AnalvsU  <%f        m.                               ~.        T~!  :  —  :  '   '""'- 

$4-50. 


The 
518, 

. ,.14,925, 

valuation  $242,197,531;  tax  rate 


*r?Iails»««-Total  undisputed  debt  May  l,'89,was,principal,  $1,997  - 
0?^"!^rI<in^  $2,770,795;  total,  $4,767,895.  file  State  Supreme 
' 


,,  ,      ,,.      le    tate  Supreme 

t  decided  Levee  bonds  of  '69  and  '70  Invalid;  nor  are  the  Hol/ord  or 
w^?S^hd  «,d  r?ad!  '  ree°8n»2ea  by  the  State.  In  Jan.,  '83,  a  decision 
•was  made  by  the  U.S.  Circuit  Court,  substantially  holding  the  H 
responsible  for  the  State  bonds  issued  to  them,  but  this  was  reversed  and 
the  case  appealed  to  U.  S.  Supreme  Court.  The  State  hal  beel  in  defaSt 
on  interest  payments  since  '41,  but  under  act  of  '87  overdue  coupons 
5S  f  xcbaD^able  for  certificates  of  indebtedness,  which  are  re- 
for certain  dues.  To  be  a  good  delivery  on  the  N  Y  Stock  Fx 

Jan- 


: 


Years. 


57,499,512  5 

.......     94,502,469  59017574 

-f  SVKeollo!<u  ln  trust  for  School  and  Universitv  funds 
bonds  of    1873,  leaving  only  $279  000   in  private,  "harirtii 
AMessed  valuations  and  rate  of  tax  per  $1,000 'have »  been- 

Real  Estate.  Personal       Tax  Rate 

$789,980,601  $165  475  238  «fi-ns 

'940,929,143  17o',661,836  7-22 

^ncludes  railroads,  $40,488,652.    (V.  51,  p  20) 

nt.-The  debt  of  Connecticut  was  all  created  originally  for 
Assessed  valuation  and  tax  rate  per  $1,000  have  been  • 

^^o'l^lSS0*1*1  Tax  Kate 

— ......  ......  ^O4y,l//foy7  S2-OO 

352,795,928 

'  rea'  e|tate  is  about  70  per  cent  of  the  true  vaiue". 

--»  r.    \j  wf    i.-««,    p.   ,<  Jo) 

J*el«-ware.- Of  the  issue  of  '81,  series  "B"  were  redeemable  Tnlv  'R« 


District  of  Columbia. -Interest  and  sink'gfund  on  the  3-65  bom 

•e_provided  for  by  Congress;  the  amount  is  limited  to  «i  *  nnn  nn 


are  pro 


by  Congress;  the  amountis  limited  to  $15,000  000.  Re 


,  p.  239.) 

Florlda.-The  sink,  funds  Feb.,'89,  held  $242,500  bonds,  and  sohoo 
Ac.,  funds  he  d  $659,500,  leaving  in  hands  of  Individuals  $373  03 
Coupons  of  all  bonds  are  receivable  for  taxes.    Real  and  personal  oroi 
8  ' 


--.  $55,008,560,  tax  rate  $4  i™  vi,wui  „, 
042,6J>5;  tax  rate  $4.    Assessment   in  '86,  $76,611,409-  tax  rate 

real    estate,  $66,908.163:  oersonaltv.  8ifl.3n7.4Qa-  t=T    'rjj 


In 


nn,-  '      >  >89'  *8.503,500.  State  pay«  off  $183 

000  bonds  annually.    The  constitutional  amendment  In 


$3-a6.    Assessed  valuations  have  been : 

Years.  Real  Estate.  Personalty. 

1885 $179,946,059  $119,200.739 

19?8 195,616,435  132,246,896 

1S99  205,751.f-36  140,186901 

-(V.  46,  p.  771 ;  V.  £0,  p.  377,  662.) 


Railroad 

$23,000,29 

29,3  Jl.  12' 

34,250,47 


Indiana.— Of  the  temporary  lo»ns  hald  by  banks  S680  000  are  nai 
?a<fnal£,?a'ure  before  n™*11™1^-  an<1  $609,000  (due  1895)  at  will  aft« 


597   Tot^  debt  May  1,  '90,  $8,54o76l5T   (VTliTwW^  V^rsol 

V .  Ol ,  p.  *.Ub  ( 
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STATES. 

Date  of 

Bunds. 

Size  or 
par 
Value. 

Amount 

utataudlng. 

INTEREST. 

Rate. 

When 
ayable 

Where  payable  and  by 
wnom. 

doe. 

jj.lanation  see  notes  on  fire"  page  of  tables. 

jjja—  (Continued.)— 
Barary  Interest  loan,  redeemable  now.... 
..ill  refund'g  bonds,  red.  June  18,  '99. 
Uionry  loan,  redeem  after  Sept.,  1894... 
Rj.iiilV  bonds,  5-10  yrs.,  red.  after  ,1895 
..mcls  (*557,OOO  held  mutate  funds.). 

1888 
1889 
1889 
1890 
860  to  '75 
1884 
1800 
1853 

Ts'eg 

1857 
1870 
1871 
1869 
1874 
1880 
1880 
1889 
1889 
1889 
1889 

1882 
1880 
1889 
1864 
1864 
1858  to  '61 
1861  to  '63 
1871 
1875 
1873  to  '74 
1875 
1877 
1868  to  '69 
1874  A  '76 
1874  A  '77 
1875-'76 
1875 
1888 

Various. 
$100  Ac 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
100  Ac. 
$5  Ao. 

•  ••* 

500  Ac. 
*100*l 
.£'200  Ac 
SOO  .fee' 
«  200  Ac 
£500 
1,000 
1,000 
10,000 
£200 
1,000 
1,000 
1,000 
£5OO 
Various 

$340,000 
8,905,000 
700.000 
600.0OO 
813,000 
500,000 
174.000 
43,11ft 
162,000 
260,000 
48.OOO 
70,000 
2,500,000 
875,000 
11,845.400 
2S7.B50 
1,288,682 
1,676,000 
708,100 
150,000 
118,300 

3,000,000 
1,898,829 
4,200,000 
4,379,500 
4,022,649 
462,700 
$1.366,500 
*743,500 
£309,500 
$300,000 
1,300,000 
370,000 
3,618.729 
300,000 
1,500,000 
1,100,000 
1,299,355 
830.0OO 
630.000 
2,500A'OO 
2,000.000 
3,965,000 
400,000 
400,000 
185,000 
24,000 
80,000 
126,000 
617,000 
7,000,000 
659.0OO 
3,134,000 
535,000 
449,267 

2,206,100 
200,000 
14,000 
602,900 
593,400 
473,000 
3.683,200 
1,986,000 
500,000 
3,151.000 
1.837,350 
188,000 
2,007,OOO 
1,180,000 
44,000 
11,366,000 

3 
8 
8 
3 

J* 

V 
6 

7-30 

e 

8 

8 

(7,4 

8 
8 

3 

& 

3-65 
8 
3g. 
5g. 
»K- 
5  g. 

fg- 
5  g. 
5g. 

»K- 
5  g. 

»8- 
5  g. 

5g- 
5  8- 

if 

ig- 
1* 

3  g. 

i4 

4 
4 
8 
6 
6 
6 
6 
Vt 
6 

"a" 

6 
6 
5 
6 
6 

f  g> 
6g. 
6  g. 

Mi 

6 

6 
6 
6 
6 
6 

A.  AO. 
.  A  D. 

M.  A  8. 
euil-an 
J.  *  J. 
J    A  D 

V.  Y.,  Wlnslow,  Lanler  *  Co. 
do                    do 
do                 do 

00                       du 

N.  Y.,  Pint  Nat.  Bank. 
N.  Y.,  U.  8.  Nat.  B  .nk. 
Frankfort,  Ky. 
•11,000 

!     Amount*  not 
•S'OOO        fndable, 

Tolooo   J^Ti?™ 

2,500  000     *•"•  *•  1898' 
875.000 
N.  O.  A  N.  Y.,  Wing..  L.  A  Co 
do                 do 
Last  paid  Jan.,  1885. 
Augusta,  Me. 
do 
do 
do 

Bait.,  Farm.  A  Mrob.  Ba'k. 
do                do 

Aprl     1,  1893 
June  18.  1900 
Sept.  90.  1999 
1MIV1900 
1894  to  1699 
June,  19O5 
Jan..  1896 
July,  181)3 
1872  to  1906 
i  H!»a 

1897 
July  1,  1910 
April,  1911 

JanIT,  1914 
Jan.  1,1914 
Overdue,  1880 
ISWto  1929 
1890tol929 
Ju'y  1,  1919 
Junel,  1919 

Jan.  1,  1899 
1900  A  1901 
After  July  1,  1908 
May  1,  1894 
May  1,  1894 
Oct.  1,  1890 
April,  1891  A  '93 
July  1,  1891 
Jan.  1.  1895 
July  1,  1894 
July  1,  1895 
Sept.  1,  1897 
Jan.  1,  1900 
Sept.  1,  1896 
1894,  1896,  1897 
M'y  l,95-8cp  1/96 
Jan.   1,  1895 
Sept  1,  1918 
July  1,  1901 
April  1,  1909 
1£30 
Jan.  1.  1912 
1897 
Jan.  1,1920 
July  1,  189* 
April  1,  1899 
April  1,  1894 
May-Nov. 
July,  1894  A  '85 
1908-7-8 
1894-5-«-7 

AprliT,  1897 

Jan.  ,1892  to  1905 
July  1,  ISOl-TO 
Jan.,  1891 
Jan.,  1891  to  '96 
Jan.,  '97  tol»02 
Oct.,  1,1893 
July  1,  1891 
Oct.  1,  1892 
$100.000J'yl,y'ly 
July  l,  1910 
1868  to  '98 
1884  to  '85 
April  1,  1919 
1868  to  '98 
Oct.,  1898 
1898  to  '99 

J.  A  D. 

.  A  J. 
Various 
M.  A  8. 
Various 
J.  A  J. 
A.  A  O. 

J.  "i"j. 
J.  A  J. 
J.   A  J. 
J   A  D. 

A.  A  0. 
.  A  J. 
J    A  D 

]  na  -  Keilof  of  Btate  Treasury  and  mlscel. 
i,   sin  aid  of  various  railroads  
i,  i  to  Mississippi  A  Mexican  Gulf  Canal.. 

to  N.  Orleans,  Mobile  &  Chatt.  RK  

,     Hob.  A  Texas'RR.  bonds,  end.  by  State 
,ited  funded  bonds  (stamped  4  per  ct.) 
Constitutional  bonds  of  1880.... 
Minds  and  par  certiticates,  overdue.. 

s-    H,  ,i  is         

ft  and— 

J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  AN. 

M.  AN. 
Various 
Various 
J.   A  J 
J.   A  J 
J.  A  J 
J.   A  J 
M.  A  8 
J.  A  J 
J.   A  J 
Various 
Various 
J.  A  J 
M.  A  8 
J.   A  J 
A.  A  O 
M.  A  8 
J.  A  J 

Jan'.'l 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 

A.'A"O 

J.  A  J 
J.  A  J 
J.  A  J 
J.   A  J 
J.  A  J 
A.  A  O 
J.   A  J 
A.  A  0 
J.  A  J 
J.   A  J 
Variou 
Variou 
A.  A  O 

A.'A'O 

A.  A  0 

do  1889i$4,381,067Jtaxfree,gold 
a.  icAuMttt—  Bounty  Fund  Loan,  gold...o*&7 
do            do    8terling,g  ..o*&r 

Boston,  Treasury. 
London,  Baring  Bros, 
do                do 
Boston,  Treasury. 
London,  Baring  Bros, 
do                do 
Boston,  Treasury 
do                 do 
do                do 
London,  Baring  Bros. 
Boston,  Treasury. 
Boston,  Treasury, 
do                 do 
London,  Baring  Bros.  A  Co 
Boston,  Treasury. 
•  do                 do 
Boston,  Treas.  Ollice. 
do                do 
N.  Y.  City,  First  Nat.  Bk. 
State  Treasury. 
Jackson,  Miss.,  Treas.  Of. 
N.  Y.,  Bank  of  Commerce 
do                 do 
do                 do 
do                do 
do                do 
do                do 
do                do 

TAG"  RR              •  -  -  •*•  •  «  •--  -•  o"&r 

do          nome,  $216,500  due  Apr.,'91-c*«kr 

B  ton  Hartford  &  Erie  Railroad,  8terl'fr»o*&r 
E  -bor  Land  Improvement  (5-20s),  gold  o*&r 
r  ivers  Lun.Hos  (*900,tOO  due  '94),g'd.c*&r 

1889 
1890 
1881 
18S9 
1890 
1872 

1,000 
50,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
100  Ac 

1,000 

1,000 
100  Ac 
100  Ac 
100  Ac 
100  Ac 
100  Ac 
1,000 
50  Ac 
500  &< 
1,000 
1,000 
1,000 
1,000 
1,000 

&,ropolitan  sewerage  loan  for  $2,000,000. 
t,  tsota—  Adjustment  bonds,  (  10-30,  red.  '92).  c 

\-nippi-  -Refunding  bonds  for  $500,000..  .c 
[  ,uri—  University  and  Lunatic  Asyl'm  bds.c 

I  .to  Bank  stock  refunding  0 

1874 
1859  to  '60 
1874 
1886  A  '87 
1874 

jjmibal  <fe  St.  Josepn  Railroad,  renewal..  ,.c 

1877 

1872 
1879 
1879 
1863 
1864 
1875 
1873 
1874 
1885 
1880 

N.  Y.,  Kountze  Bros. 

Boat.,  Bk.  Comw'lth  A  Con 
do                do 
do                do 
Jersey  City  and  Trenton. 
do                do 
N.  Y.,  Manhattan  Co.  Bank 
do                do 
do                do 
State  Comptroller's  OfHre. 
N.  Y.,  Nat.  Bk.  of  Republic 
Cps.  since  July  '68  unpaid 
Ralelgli,  State  Treasury. 
N.  Y.  Nat    8k  of  Republic 
Cps.  since  July  '08  unpaid 
Coup,  of  Jan.'t>9&since  unp 
Cps.  A  A  O'69  A  Ap  '70  unp 

I  Hampshire  — 

an  of  1879  for  refunding,  $100,000  due  y'rly 

.nal  debt,  <     Under  Art.  7,  Sec.  3,  of  Con-< 
•eg.  stock.  (  stltution. 
agara  Park  Loan  bds.  (held  in  trust  funds) 
l/i  Carolina—  FA.  b'ds  (coups,  tax-reo'ble)  .  o 

>.  Car.  RR.  construct,  bds.  fd.  intonew6s.c 
sfundingN.  C.  RR.  bonds  (tax  receiv.  eps.)c 
8.  bds.  (Chatham  and  W.  AT.).  not  recognize! 

1879 
1868 

jecial  tax  bonds  (in  3  clasaes).notrecognizc 

entncky.— Against  the  bonds  as  above  the  sinking  fund  held 
3,23S,  Sept.,  '88.  Valuation  in  1884,  $377,888,542.  In  1886,  person- 
$95,654,572;  real  estate,  $293,204,320;  In  1888,  personal,  $131,- 
,404;  real  estate,  $361,184,404;  tax  rare,  $4.75  per  $1,000. 

onlslana.— Jan.  1, 1890,  total  adjusted  bonded  debt  as  given  offl- 
ly  was  $1 1,759,500;    floating  debt  (including   baby  bonds,  etc.), 
374,381;  old  bonds  not  fundal)lc,  $3,953,000. 
tie  constitutional  convention  of  1879  respectingthe  State  debt  passed 

ordinance  providing  that  interest  on  the  consolidated  bonds 
uld  be  paid  at  the  rate  of  2  p.  o.  for  5  years  from  Jan.  1,  1880,  3  per 
tfor  tuc  ensuing  15  years  ami  4  per  cent  therealter;  also,  that  hold- 
might  exchange  their  bonds  at  75  cents  on  the  dollar  for  new  bonds 
Ting  4  per  cent  interest  (the  so-called  constitutional  bonds),  but  only 
.7,650  of  thes,e  new  bonds  were  issued.  In  1884  an  amendment  to  the 
Inance  was  ratified,  fixing  the  interest  on  the  consols  at  2  per  cent 
5  years  from  Jan.  1,  1880,  and  4  per  cent  thereafter  (doing  away 
h  the  3  per  cent  altogether),  and  providing  that  the  reduced  rate 
uld  be  stamped  on  the  bonds  and  coupons.  This  took  effect  Jan.  1, 
15,  and  since  then  no  distinction  has  been  made  between  the  oonstl- 
mal  and  consolidated  bonds,  both  being  called  consols.  The  baby 
ids  were  issued  to  fund  certain  obligations  of  charitable  Institutions, 
luit  by  the  State  of  New  Hampshire  against  Louisiana,  as  assignee  of 

bonds,  was  decided  in  favor  of  Louisiana  Dy  the  U.S.  Supreme  Court. 
i  Sept.,  1889,  It  was  discovered  that  a  number  of  bonds  had 
in  fraudulently  Issued.  Part  of  them  were  subsequently  recovered, 
;  $373,600  consols  so  Issued  ($303,600  of  these  being  consols  of 
"4  and  $70,000  constitutional  bonds)  are  still  outstanding.  They 
i  Included  in  the  table  above,  but  the  State  considers  them  "  null 
1  void." 

n  1889  assessed  valuation  was:  Country  parishes,  $97,123,382; 
iBh  of  N.  Orleans,  $129,268,905;  total,  about  $226,392,288.  (V.  49, 
373,  434,  616;  V.  50,  p.  353.) 

laine.— The  debt  January  1,  1890,  was  $2,748,800.  The  new  3 
:  cents  were  authorized  to  retire  bonds  due  in  1889.  They  fall  due 
0,000  yearly  1890  to  1901,  then  $70,000  yearly  1902  to  1»11,  then 
3,000  yearly  1912  to  1921,  and  $90,OOD  yearly  1922  to  1929.  Tax 
«  for  1885-6,  $3-75  on  valuation  of  1881,  $235,800,000;  In  1890 
•25  on  same  valutlon.  (V.  48,  p.  389,  452 ;  V.  49,  p.  540.) 

taryland.— Total  funded  debt  Sept.  30, 1889,  $10,370,535  ;  sink- 
'  fund  assets,  $1 ,620,096.  The  State  has  largely  assisted  canals  and 
Iroads,  and  holds  $5,154,435  of  stocks  and  bonds  ranked  as  product- 
is  the  State  also  holds  $28,858,738  in  unproductive  securities,  which 
iludes  $26,177,460  on  account  of  Chesapeake  A  Ohio  Canal.  The 
)efense  Loan"  Is  secured  by  a  special  tax  of  5>a  cents  yearly. 
In  1889  total  valuation  was  $477,39H,380;  State  tax  rate,  $1'775. 
1888,  valuation  $490,016,183 ;  tax  rate,  $1-775. 
V.  48,  p.  828;  V.  49,  p.  52;  V.  51,  p.  171.) 


IUag«acuuftett«.—  The  funded  debt,  Jan.  1,  1890,  was  $28,251,  287 
sinking  funds,  $21,015,939.    The  Hoosao  tunnel  and  connections,  which 
oost  the  State  heavily,  were  sold  la  1887  to  Fitchburg  RR.    Cities   n 
this  State  are  allowed  to  incur  permanent  debt  to  the  amount  of  2's  per 
cent  of  average  valuation  of  the  three  preceding  years. 
Tears.  Real  Estate.  Personal  Prop'ty.  Total  Debt.  Sink.  Funds. 

1884  ...........  $1,258,452,712  $329,339,811    $31,423,080  $17,731,725 

1887  .........    1,407,660,036    901.865,934      31,429,680    25,151,517 

1889...  ........    1,529,499,912    542,670.951      23,251,287    21,015,939 

Minnesota.—  Total  funded  debt  April  23,  1890.  $1,365,000;  sink- 
Ing  fund  assets,  $2,116,000.  Minnesota  refused  for  some  years  to 
recognize  the  "  State  Railroad  Bonds"  oJ  1858,  to  the  amount  of  $2,275,- 
000,  out  a  compromise  with  the  holders  In  1881  was  carried  out  by  the 
Issue  of  the  4*2  per  cent  bonds.  The  Interest  on  the  old  bonds  which 
was  not  provided  for  in  the  compromise  of  1881,  was  subsequently  paid 
in  full.  Sinking  fund  assets  Aug.  1,  1888,  about  $1,994,210.  Assessed 
valuation  in  1888,  tax  1889,  was:  Real  estate,  $454,677.586!  personal 
property,  $122,626,000;  tax  rate  per  $1,000,  $1-70. 

Missouri.—  Total  State  debt  Jan.  1.  1889,  was  $13,197,000,  Including 
school  fund  and  Seminary  certificates  of  Indebtedness,  $3,572,000. 
The  tax  rate  is  $4  per  $1,OOO,  $2  being  for  interest  and  sinking  fund 
and  $2  for  revenue.  All  surplus  revenue  goes  to  sinking  fund. 

The  following  is  a  statement  of  the  assessed  property  In  this  State. 
1886—  tax  of  '87.  1887—  tax  of  '88.  1889-taxof'90. 
Real  estate  ............  $519,771,078        $552,945,906      f  »o,o  ,O7  Q,n 

Personal  property  ....    182.070,408  185.474.OO7      J  VOM,OUI#OV 

Railroad  property,  Ao.      49,346,327  51,271,162  ............ 

Total  ..............  $751,387,813        $789,691,145  ............ 

Nebraska.—  The  State  school  fund  holds  $326,267  of  the  bonds. 

New  Jer«ey.—  The  debt  was  created  for  war  purposes.    Valuation 
y  (taxable)  was  $603.676,953 
828,114  In  1884;  $548.495,069  In  1883. 

New  York.—  The  sinking  funds  Oct.,  1889,  amounted  to  $4,466,635. 
The  new  Capitol  building  has  cost  the  State  tnus  far  $18,399,195,  paid 
for  by  taxation.    Valuations  and  State  tax  rate  per  $1,OOO  have  been 
Real  estate.  Personal.       State  tax.     State  debt. 

1873    ...$1,692,523,071  $437,102,315        $6'95       836.530,403 

1888...  .    3,122,588,084  346,611,861  2-62  6,842,060 

1889  .....    3,213,171,201  354,258,556  ....  6,652,160 


. 

of  real  and  personal  property  (taxable)  was  $603.676,953  In  1388. 
$565,500,687  In   1885;  $554,8 


1890 3,683,653,062  ....  

North  Carolina.— Total  adjusted  debt  Jan.  1, 1889,  was  $5,010,- 
771.  The  funding  law  of  March  4, 1879,  provided  for  the  Issue  of  4 
per  cent  bonds  due  lu  1910  to  fund  old  ante-war  bonds  at  40  per  cent  of 
face  value ;  "  New  "  railroad  bonds  recognized  as  valid  at  25  per  cent 
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Subscriber*  will  confer  •  =r<-Hi  favor  by  giving  immediate  notice  of  any  error  discovered  In  tnene  Table*. 


STATES. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding. 

INTEREST.  . 

Principal 
due. 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

For  explanation  see  notes  on  first  page  of  tables. 

•"  • 

1883-84-S5 
1887-1890 
1890 

1877 
1879 

1882 
1882 
1872 
1*63 
1864 

1853"  to  '61 
1866 
1854 
1874 
1888 

$.... 

100  &o. 
100  <So. 
50  Ac. 
50  &c. 

I'.obb 

1.000 

i",6oo 

50  &c. 
l.OOO 
5OO  Ac. 
500  &c. 

$118,600 
332,0  >0 
113,000 
2,790,000 
4,430,500 
1,802,900 
6,861,100 
749,600 
500,000 
584.0OO 
{99.000 
5.965.0OO 
148,«9f 
245,086 
50,OdO 
5,973,226 
400,000 
191,800 
304,900 
107.SOO 
120.SOO 
302,500 

|  1,140,000 

397.000 
500,000 
12,889.600 
1,448,500 
65,200 
467,000 
288,000 
1,647,000 
1,068,900 
2,322.199 
662,472 
12,953.700 
l,19-,56i* 
210,100 
518,030 
12,961.530 
6,097.500 
8,214,120 
938,200 
709.606 
933.011 
4,996,000 
2,199,502 
300,',.  00 

6 

4 
3 
5 
4 

4 
6 
6 
6 

"e" 

6g. 

6 
4>2,5  &  6 
4  >«  A  6 

414 
4 
f      6 
)    5.v  C. 
6 
3,4,5,6 

546 

6 

If: 

6 
5 
6 
6 
6 
6 
6 
3,  4&5 
3 

J.  &  ]'. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
F.  &  A. 

F.  &  A'. 

Various 
J.  &  J. 
J.  &  J. 
J.  &  J. 

J.  '*'  J. 
J.  &  J. 
J.   &  J. 
J.   &  J. 
J.  &  J. 

J.     ct    J. 

Various 
J.  &  J. 
J.   &  J. 
J.   &  J. 
J.   &  D. 
J.    <fc  J. 
J.   &  J. 
J.   &    J. 
J.   &  j. 
J.   &  J. 
J,   &  J. 
J.   &  J. 
J.   &  J. 
J.  &  J. 

Ap'r'.i"  1 

1H03,  190. 
1902,  190; 
1921 

July,  'DO  t- 
•92  to  Feb. 
•94  to  Aug. 
IVb.  1 

All:.'..  '90,'!. 

Feb.  1,  ] 
July  1,  1 

Alii,'.  1,  1 

1S38 
1371,  etc.. 
(lf-87to] 

July  1,  i 
July  1,  IS, 

1903.''4-'o 

lllll.'i  ,v 

Mnv.  1:102! 
1909  & 
July  1,  l 
1892,  '98,1 
Viirtou 
Jan.  1,  1 
July  1,  1 
July  1,  ] 
March,  1 
April,  1 
Jan.  1,  1 
July  l, 
July  1, 
1886  to 
188( 
July  1,  1 
July  1,  1 
July  1,  1 
July  1,] 
ContlQj 

July  1,  • 
April"!,' 

Peniten.  1  0-20s  and  hospital  &  revenue  bonds 

N.  Y.,  Chemical  Nat.  Bank. 
N.  Y.,  Am.  Exchange  Bank 
1  'hi  In.,  Farm.  &  Mech  B'k. 
do                 do 
do                  do 
do                  do 
Harrisburg,  Treasury. 
Providence,  R.I.H.  &  T.  Co. 
do                 do 
1871  coupons  last  paid. 
Columbia,  State  Treasury. 
do                 do 
do                 do 
N.  Y.,  Nat.  P.  Bk.  <fc  Colum. 

OAi£—  Bonds  (pay.  $250,000  yearly  July  1)  .... 
ftnnJV/wima-Rofc  bonds,  tax  fr.  jM'ble  '92).r 
Re*.  bonds,  tax  fr.,  due  1904,  red  after  1894. 

&m^Car.-Conv.bds.,»ctMar.23,'69,notfund. 
State  House  bonds  and  stock  —  )    tundable 
Various  old  bonds  and  stock  Sinto  brown 

83-'4-'5  &'7 

N.  Y.,  Seaboard  Nat.  Bank, 
do                     do 
do                     do 
do                   do 

1885  &  '87 
1837 
1889  &'  90 
1874 
Various. 

1882 
1883 
1883 
1872 
1872 
1874 
1876 
1879 
1851  to  '66 
1851 
1871 
1871 
1871 

1H71 

1871 
1879 
1882 

I'.obo 

1,000 
1,000 
500&C. 
100  &c. 
100  &o. 

i",6bo 
1,000 

1,000 
100  &c. 
500  &c. 
JS100&C 
100  &c. 
100  &c. 
100  &c. 

Various 
100  Ac. 

Bonds  -  •••  -•••  •• 

Tennessee^-  Fund,  bonds,  act  of  1873  (red  at  100; 

Held  by  E.  T.  University  (not  to  be  funded).. 

Nashville,  Treasurer. 

NewPe™tlement  3s  (act  of  1883),  red.  at  ibo  . 
New  seitlemeut  5s&6s  (act  '83),  red.  at  100.. 
Iexa»—  Funding  State  debt  fact  May  2,  1871)... 
Revenue  deficiency  bonds,  act  Dec.  2.  1871.. 
Bonds,  act  Mar.,  1874  (for  paying  float's  debt) 

N.  Y.,  Wiusiow,  Lan.  &  Co. 
do                 do 
State  Treasury. 
New  York,  Bank  of  N.  Y. 
do                 do 
New  York  &  State  Treasury, 
do                do 

Bonds  act  April  21*  1879  -••• 

Consol.  (act  Mar.*71),  funding  rate  53  p.  c  .c 
do               do                  do             do           r 
do      (act  '72)  "  Pealer,''  fund,  rate  69  p.  c.o 
do             do       "Pealer,"               do         r 

Coupons  tax  receivable. 
do                    do 
Coups,  not  tax  receivable. 
do                    do 

1C-40B,  act  March  28,  '79,  fund,  rate  CO  %.o&r 
"  Riddleb'r"  b'ds,  18-508,  acts  '82.  &  '84..c&r 

Coupons  tax  reaeivable. 
Richmond,  Treasury. 

do.        non-int.  bearing  ceitif.  >  uon-lundaule 

lax  receivai  it  cu   i                  fimdabift 

5",6bo 

1890 

Olympia,  State  Treas. 

and  bonds  of  1866  and  1868  at  15  per  cent;  nothing  being  given  for                     Real  estate.         Other  property.  Railroad  prop'ty.    Ta 
Sverdue  coupons     Coupons  of  the  new  bonds  are  receivable  fortaxes.    1884  $200,212.900          $26,631.281          $34.350,170 

UVeiuue  Luupyuo.      v^yuyviio                   ^  T.,lw  1      1  QQA        1  UQ-7                  Oil    v>«7AOa                     'Jfl  •>«•}  ^.JQ                    -?OQ«I    O^*i 

The  term  for  funding  ended,  but  has  been  continued  till  July  1,  1890. 

Under  act  of  March  14, 1879,  the  old  Xorth  Carolina  RR.  construction 
bonds  were  made  exchangeable  for  new  6  per  cent  bonds  due  in  1 J19. 
Interest  o>i  these  bonds  Is  met  by  dividends  on  tlie  $j,00  3,033  stoek  of 
the  road  held  by  the  State,  the  road  being  leased  to  tne  Richmond  & 
Danville  at  a  6  per  cent  rental. 

In  the  debt  settlement  the  special  tax  bonds  were  ignored;  also  bonds 
to  Chatham  RR.,  1868,  $1,030,000,  %nd  to  Willianiston  &  Tarb.  RR., 
81 50  000  and  the  Penitentiary  bonds  under  icts  of  1868.  The  special  tax 
bonds  are  in  3  classes,  class  1.  bearing  the  coupon  of  April  1839  and 
since;  class  2  of  Oct.,  '69;  class  3  of  April,  '70.  Holders  of  tin  special 
tax  boudi  brought  suit  to  establish  the  validity  of  their  bonds 
and  the  case,  on  a  divided  opinion  of  two  judges  in  the  U.  8  Circuit 
Court,  went  to  the  U.  8.  Supreme  Court  on  appeal. 

Assessed  valuation  of  real  estate  is  about  60  per  cent  of  tru  ralue. 
Valuations  and  tax  rate  per  $1,000  have  been : 

Years.  Real  estate.          Personalty.     Total  val'ation.Tax  $  ?l,000 

1885    ...    8126,955,679        $82,613,417        $209,569,096  £2-50 

140,545,396  71,393,875  211.944,271  2'03 

1888""         143,726,408  71,39  i,875         "215,^5,283  2'00 

*  Railroads  additional,  $10,207,648. 
-  (V  47.  p.  594;  V.  48,  p.  251;  V.  50,  p.  174,  353.) 

North  Dakota.- Total  funded  debt  Augl,  1890,  $6  39.807.  Total 
assessed  valuation  in  18 -(9,  $66,357,436.  There  are  abo  $20,000  t  per 
cents  due  May  1,  1897,  $22,700  4  per  cent  10-20s,  due  May  1,  1909. 

l*enn»ylv'anla.-Total  funded  debt  Jan.  1,  13o9  (including  that  not 
bearing  interest),  was  $14.733,911;  sinking  fund  assets  $10,032,607 
Revenue  is  raised  principally  from  corporations.  Taxes  are  levied  on 
pernoiial  property,  which  was  valued  in  1837  at  $101,000,003.  The 
rate  per  $1,000  in  1836, 1887  and  1383  was  $3. 

South  Carolina.— Total  funded  de>t  Oct.  31,  1889,  *as  aboti- 
$7.00ii,656.  This  includes,  however,  as  do  the  consols  in  the  table 
above,  $573,111  green  consols,  some  of  whiob  are  partially  invali  i,  their 
aggregate  iuvaliuitv  being  $151,^)07.  The  valid  percentage  of  tliew 
"  tainted  bonds  "  and  all  the  other  old  issues  included  in  the  table,  ex- 
cept the  conversion  bonds  of  1869,  th  deficiency  bonds  and  stock  and 
agricultural  scrip,  are  fundable  into  brown  consols.  luvali  lity  is  not 
found  except  in  the  gre  >n  consols  (some  of  which,  additional  to  those 
included  above,  are  eLtirely  Invalid),  in  tue  conversion  bomls,  and 
the zd  issue  of  the  bonds  "  to  pay  interest  ou  the  pu'»lio  debt,"  which  last 
Is  wholly  invalid.  -The  funding  law  of  Deo.  23,  '73,  provided  for  soiling 
down  the  old  debt  50  per  cent.  The  consols  were  again  •'  re  idjusted  " 
In  1879.  The  several  acts  were  passed  Dec.  3,  1873,  Deo.  24,  1378, 
Dee.  24, 1879,  and  February,  1380. 

Tears.         Real  estate.  Personalty.  Railroads.      Tax  rate 

1885..          $37,559,538  $16.904.705  $15,263,366         $5-50 

1886.        .    86.114.852  42.336.238  15,521,011  5-25 

1889 84,544,621  43,632,022  17,113,373  525 

—(V.  46,  p.  471,  80J.) 

So  11  ill  Dakota.— Total  funded  d-bt  July.  1890,  $363,203.  Besides 
bonds  la  table  there  are  $J5,000  5s  due  May,  18  >7.  Asse?s;d  valua- 
tion, tax  1390— Real  estate,  $51,475,55?;  parsonalty,  $15,8t>6,832;  to- 
tal, $97,342,440. 

Ten  nensee.— Total  adjusted  debt  Dec.  13,  1839,  was  abjut$14,307.- 
090;  old  unfunded  bonds  about  $1,500,0^0.  A  funding  law  Wits  passed 
(act  of  May  20,  1882),  giving  new  bonds  at  60  per  cent  of  tue 
piMcljal  and  interest  of  old,  the  new  bearing  3  per  cent  in  1832-33 
4  till  1886,  5  till  1888,  aud  6  per  cent  1888  to  1912,  and 
S3, 224,351  <•/  t'lese  compromise  bonds  were  issued.  The  L'jgisla 
tnre  of  1833  repealed  this  law  and  passed  a  new  one  adjusting  the  debi 
on  the  basis  of  new  bonds  at  50  per  cent  of  the  face  value  of  old,  a  i" 
bearing  3  per  cent  interest;  the  old  State  debt  proper  of  $2,118,000  wa> 
made  an  exception,  and  new  5  aud  6  per  cent  bonds  were  issued  for  that 
at  the  face  value.  The  compromise  bonds  of  1832,  being  3,  4,  5  and  6 
per  cents,  are  fundable  Into  the  new  settlement  3s,  at  live  sixths  o: 
the  face  and  inter,  st,  up  to  and  inclusive  of  July.  1833,  09upons— thus 
$1,000  compromise  bonds  recsivo$858'33  In  new  3s,  and  interest  since 
July.  1883,  paid  iu  cash.  All  the  settlement  bonds  are  redeemable  a 
option  of  the  State  after  July  1.  1888.  r  e  claim  of  tli-  United  St,  itesou 
old  bonds  and  for  overdue  interest  is  s  (id  to  b>  about  $"00,003.  As- 
sessed valuations  and  tax  rate  per  $1,OOO  have  been  as  follows ; 


Total  val'ation.  T« 
$621,011,939 
729,175,564 


1887 211,267,498  28,232,53 

1839 263,003,575  569il,635  31,000,000 

Texas.— Total  funded  debt  Au^.  31,  1839,  $4,237,730,  of 
all  but  $  1,2 30.633  is  nuld  by  school,  college  and  asylum  funds.  Asi 
valuations  and  rate  of  tax  (including  school  tax,  $1-25  ani  poll 
$l-501nl839)  per  $'.,000  have  been : 
Years.       Roal  estate.  Person  iltv. 

1885....  $37S830,594  $245,121,395 

1839...    480,135,007  21>,010,557 

-(V.  51,  p.  316.) 

Virginia.— The  old  bonds  two-thirds  fuudable  aud  the  st 
bonds  carry  coupons  from  July  1363,  except  the  years  1872-3-1 
consols  of  1871  carry  coupons  of  Jan.  1875  and  since.  TUe  10-lOs 
Jan.  1831  aud  since;  but  the  consol.  and  10-10  coupons  bMu 
receivable,  these  bonds  are  generally  sold  with  matured  oc 
off.  The  first  funding  law  of  March,  1371.  allowed  hold> 
bonds  to  fund  two-thirds  of  their  debt  into  new  6  per  cent  bonds 
ing  coupons  receivable  for  taxes,  and  recoiviu^  for  the  other  oaf 
of  their  principal  a  "  deferred  certificate,"  to  be  cliar^ed  to  W  est  VI: 
The  act  of  1372  repealed  the  tax-receivable  clause  of  the  law,  ai 
bonds  Issued  under  it  were  called  "  Pealers."  The  .MoCalloob.  1 
March  28,  1379,  authorized  the  10-10  year  bonds,  bearing  3  pel 
for  10  years,  1  per  oeat  for  20  years  and  5  per  cent  : 
years,  coupons  tax-receivable.  In  February,  1832,  the  Riddle 
law  for  re-adjusting  the  debt  and  the  laws  fa  uiliarly  knoi 
"Coupon  killers,"  were  passed  (see  V.  31.  p.  38.)  The  Riddle 
act  provided  for  the  issue  of  new  bonds,  datel  July  1, 
into  which all  others  eoutd  be  fuuded at  tha  rates  specified  in  tne 
above,  coupons  also  bsin^  fundable  at  certain  rates.  This  law 
ever,  was  ameadel  aud  all  bonds  offered  for  funding  are  nosv  ret 
to  carry  the  coupon  of  July,  1835,  n>  allowance  boin?  mita  i 
terest  maturing  oetween  J*u.  1,  133  5,  au.l  date  of  surrjnder  of  ' 

A  movement  was  begun  in  1885  to  procure  an  adjustment 
"Deferred"  bonds  or  certificates  by  the  Legislature  of  West   V 
and  the  holders   of   some  $3,000,000  deposited  their  bonds  wi 
Farmers'  Loan  &  Tr.  Co.,  and  tha  certificates  of  that  Co.  were  11: 
the  Stock  Exchange. 

1 1  May,  1890,  t-ie  Supreme  Court  of  the  United  States  for  toe 
time  passed  ou  the  Virginia  la. vs, a-id  sustained  the  principle  rli 
tux  reaeiva  >le  coupon  clause  constituted  aeon  r;tct  with  the  bjn 
ers,  (iee  CHRONICLE,  V.  13.  p.  291;  V.  50,  p.  741.) 

In  June,  1S90,  an  important  movement  for  a  settlement  of  th 
was  Instituted,  in  aooordanc)  with  which  the  bonds  are  to  b 
ditionally  deposited.  An  Advisory  Board  will  examine  all  p: 
settlement  propose  1  by  the  Bondholders'  Committee.  After  a  i 
seltlem  )nt  has  been  approved  by  the  Board,  It  will  be  submictu'l 
uoa  Iholders  for  their  acceptance,  aud  when  accepted  by  thmu,  t 
otherwise,  it,  will  be  carried  iuto  execution.  The  Advisors  B  MI 
slsts  of  Hou  Grjv^-r  Cleveland,  lion.  Tnornas  F.  Bayard,  Hon.  t 
j.  Phi'lps.  ML-.  George  S.  Coe  and  Mr.  George  G.  Williams.  The 
tariesare:  Central  "Trust  Co.,  of  Sew  York;  Brown  Shipley  A 
Lmdoa-  the  Mercantile  Trust  &  Ddpos  t  Co.,  of  BaUlinor  ,  n 
Planters' National  Bank  of  R  chmond  (See  history  of  Virgin  a 
and  details  of  proposed  plan  iu  V.  50,  p.  906.)  Total  of  bonds  li- 
to  Aug.  23,  1-90.  was  about  $13,500,000. 

i  Jan  l,  13  )0,  Virginia  institutions  of  learning  held  $2,37o,0  ,£ 
'  issues  prior  to  188  i,  and  of  thj  Riddleber,-er  bonds  the  sinking 
held  $2  3i7,577.  the  Board  of  Public  Works  $1.7,1,930.  thu  Li 
Fund  $1,179,127.  the  3tate  Library  $13,030,  the  Miller  Scaoo 
$155,900,  leaving  as  the  total  Riddle  >erger  bonds  held  by  tlie 
$1,353,126.  Assessed  valuations  have  been  as  follows: 
YJears.  Real  Estate.  Personalty.  Toial.  Ti 

1331        $239,826,030  $43,971,019  $328.30),010        S 

1887    ..259,357,960  82,377,130  312,215,390 

1839....    25J.27S.931  86,334,099  343,633,030 

-(V.  44.  p.  151,495.527,  572.  627.  7:?.V,  V  15,  p.  512,768,317;  V.  IS 
V.  49,  p.  540,  937,  905;  V.51,  p.  114,  207,  241.) 

"'  a»litn"ton.— State  constitution  limits  State  indebted-ii 
$10'),0'M>.  As  essod  valuation  in  1883,  $1.25,000,003.  The  bom 
redeem  ble  after  13''5. 
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CITY    SECURITIES. 


p*ub«crlber»  will  confer  a  icreat  favor  by  giving  Immediate  nolle*  of  any  «rror  4Ueov«r*4  In  th*M  Table*. 

CITIES. 

Date  of 
bonds. 

Size  or 
par 
value. 

Amount 
outstanding. 

INTEREST. 

Principal—  Wh*B 
Due. 

Rate. 

When 

I'iiyiibl.. 

Where  payable  and  by 
whom. 

^7,  filiations  see  notes  on  first  page  of  tables. 

jjj,(  y.  r.—  Purcnase  Congress  Hall  Block.  . 

1866 
187O-'71 

1870--82 
1874 

1874-'88 
1SH2 
1888 
188*  'Sil 
IhS!) 
1SS!> 
1HH!I 
1865 
lS(i7-'7'2 
1811!)  '70 
1870  4  '71! 
1874 
1877 
1881  4  '85 
1879 
1884 
'86-'67->9 
1890 
Various. 
1877 
1878 
18C.3 
1805 
1863 

$1,000 
1,000 

1,000 
1,000 
1,000 
1,000 

i',6oo 

5004<\ 
1,000 
5OO  Ac. 
l.OOO 
SOO  Ac. 

l.tl'M) 

500  A  o. 
S'O 

1,000 

1,000 
lO04c. 

lOO.Vo.. 
100  *<•. 
10040. 

100  .Vc. 

1004c. 

865.000 
3S8.OOO 
1,058  ,OOO 

11  f).  000 
1,834,000 
145.0OO 

l.-(I.IMM) 

r.  2,000 

llA.dOO 
120.00  r> 

sir>,ooo 
1,000,000 
•.249,000 

300,000 
418,000 
427.000 
77,500 
120.500 
200,000 
05,500 
184,500 
124.0OO 
1,744,  8SO 
5,000.000 
1,000,000 
2,211,068 
410,353 
185,723 
200,000 
1,500,000 
500.OOO 
800,000 
1.000,000 
5,0  .O.OOO 
2,212,000 
260,000 
5.1OO.OOO 
600,000 
1,000,000 
684,000 
1,704,000 
875,000 
117.0OO 
50,000 
20,000 
100,000 
500,000 
1,000,000 
925.OOO 
178,000 
124,000 
425,000 

|      287,150 

374,300 

7,143,000 
9,063,000 
1.199.OOO 
109,000 
912,000 
212,000 
4-10,000 
764,000 
1,700,000 
782,000 
2fi,000 
4,997,600 
2,651,424 
1,835,000 
2.219.0OO 
1,611.000 
839,000 
4,897,000 
588,000 
1,947,274 
3,563,000 
268,000 
686.OOO 
2,1  15.0OO 
1  ,020,000 
200,000 
500,000 
213,000 
234.000 
85,000 

6 

7 
4,  5,  6,  7 
7 
3>«V!47 

4 

ft 

3ig 
3>« 
3 

e 

8 

7 
8 

7 
8 
S 

e 

6 

4"« 

41S.84T 

0 

6 
6 
6 
6 

6 

4 
6 

313 
3Hi 

3-65,546 
34  3>a 
4,546 

4 
6 

4 

i1* 

6 

7 
4 
6 
6 
6 
647 
4>s45 
6 
6 
5      « 

{      1 
6 
4 
3i« 

i1* 

5 
4 
4 
34 
3 
7 
Sg. 
5  g. 
8H44 
4 
3»a  44 
3>4to6 
6 
4 

5.S- 
5  g. 
4^ag. 

|* 

3is 
3 
4 
7 
7 
647 

F.  4  A. 
M.  4  & 
M.  4  N. 
M.  4  N. 
Various 
J.   A    J. 
J.   4  J. 
M.  4  8. 
F.  A  A. 
M.  4  8. 
M.  4  8. 
M.  4  N. 
J.  4  J. 
J.  4  J. 

r.  4  j. 

J.   4  J. 
J.   4  J. 
J.  4  J 
J.  4  J. 
J.  4  J. 
J.  A  J. 
J    4  J. 

V;ir]illlh 

M.  4  N 
M.4  N. 
M.  4  8. 
M.  4  8. 
t—  J. 
—  J. 
—  J. 
M.  4  N. 
Q.-J. 
J.   4   J. 
J.    4  J. 
Q.-F. 
Q.-F. 
J.   4  J. 
J.   A  J. 
J.   4  J. 

J.  'i"j. 

J.   4  J. 
J.   4  J. 
Various 
M.  4  N. 
J.  4  J. 
J.   4  J. 
J.   4  J. 
A.  4  O. 
M.  4  8. 
Various 
A.  4  O. 
J.  4  J. 
Various 
J.  4  J. 
Various 
Various 
Various 

Various 
Various 
J.   4  J. 
A.  4  O. 
A.  4  O. 
A.  4  O. 
Various 
A.  4  O. 
J.   4  J. 
J.   4  J. 
J    4  J. 
Various 
Various 
Various 
A.  4  O. 
A.  4  O. 

A.'i'b. 
A.  4  O. 

Various 
Various 
A.  4  0. 
A.  4  O. 
M.  .V   N 
I.    4   J. 
J.   4  J. 

Boatou,  Merchants'  Bank. 
New  York. 
New  York  ami  Albany. 
N   Y..  Merchant*'  Nat.  Bk 

Feb..  1891  to  "84 
Var..  1891  to  1900 
Var,  1910tol930 
Mar  I,  1904 
llMtoUli 
July  1.1905  to'!  0 
1891  to  1908 
1  -  H  to  1893 
1891   to   1901 
ifM 
1891    to  1908 
1895--97 
J.  4  J.,  1893 
Jan.  1,  1899 
Jin.  4  July,  1903 
Jan.  1,  1904  4  '07 
Jan.  1,  1897 
1911  41915 
Jan.,  1891  to  1896 
Jan.  1,  1914 
Jlyl'lb'17'18'19 
1920 
1890  to  1919 
After  July  1,  1918 
After  July,  191« 
Sept.  1,  1893 
After  Sept.  1,1893 
Jan.  1,  1895 
Oct.  1,  1920 
1900  and  1903 
Af.cr  Nov.  1,1990 
After  July  1,1900 
July  1,  1928 
After  July  1,1930 
April  9,  190O 
April  9,  1900 
AftV94,19Z:4'28 
1904  4  after  1930 
Jan.  1,  1902 
July  1.  1935 
Jan.  1.  1927 
Jan.  1,  19OO 
Jan.  1,  1895 
Sept.  1.  1892 
Nov.,  1890  4  1891 
Jan.  1,  1894 
Julyl,   1905 
Jan.  1,  1894 
April  1,  1899 
1902  4  1907 
1898 
Jan.  to  Oct.  1891 
July  I,18i»ltot99 
1891  4  1902 
1902-1920 
Julv.  1890  to  1895 
'1891-1914 
1S96  to  1919 
18954  1916 
1895,  '96  4  1905 
1897  to  19OO 
Jan.  1.  1899 
181*  4  1918 
Oct.l9194'37-'38 
Oct.,  1035 
June,  1891 
April.  1893 
Julyl,  1899 
1917  4  1937 
1899,  191».  1920 
Oot.1,189941900 
Jan.,  1891  to  1918 
1897  to  19O8 
April  1.  1908 
Oct..  19O2 
1905-1907 
Oct.  1,  1909 
1909-1912 
1913-1918 
Var.  1914  to  1920 
April,  1917 
Oct.   1,  1917 
Nov.,  1891 
Jan.  1,  1891  to"94 
July  1,  1891  to  '95 

Albany 

Albany 

•  viaduct  bonds  (part  due  each  year) 
enue  Improvement    bonds  
,       •  'Creek  Sew  r  ir«ln<$5,OGOduteai'liy'r) 
Bi  u  loaued  to  Albany  &  Susquehanna  RR.. 
[S3  a,  Oa.—  Bonds  for  streets,  floating  debt  .  .  . 

N.  Y..  Del.4  Hud.  Canal  Co. 
N.Y.  Nat.  Park  B'k  4  Allan. 
do                 do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
Augusta,  Treasury. 
Bait  o.,  Nat.  Mechanics'  Bk. 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
Balto.,  Farm.4  Plan.  Bank, 
do                do 

jizioob  only  due  1915.... 
B  dx  to  fund  floating  debt  (part  each  year)  .  . 

1870V74 
1881 
1870 

1S8S) 
1890 

187L>-'84 

188.---S8 

1H74-'8!I 
1880-S 
1872 
1882 
1887 
1870 

100  4c. 
100  &o. 
100  4c. 

100  'AC. 

10040. 
1OO 

100  ,v«. 
100  4o. 
100 
500  4o. 

J  u's'  Falls  ($957.000  are  5s&$455,000  3*65s)r 

Balto.,  N.  Mechanics'  Bank, 
do                do 
do                do 
do                do 
do                do 
do                do 
Balto..  Farm.  4  Plan.  Bank. 
Balto.,  N.Mecbanics'  Bank. 
Baltimore,  Franklin  Bank. 
Boet.,Merch.N.Bk.4  Ban  u1  r 
•    do                 do 
do                 do 
do                do 
do                do 
do                do 
Bos.,Nat.  H.4L.  B'k  4  Port. 
Bos.,Nat.B'k  of  Com.4Port. 
Boston,  2d  Nat.  B'k  4  Port. 
BOB.,  Nat.  H.4L.  B'k  4  Port, 
do                do 
do                do 
Boston,  Treasurer's  Office, 
do                 do 
do                 do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
London,  Baring  Brother*, 
do                 do 
Boston,  Treasurer's  Office. 
do                 do 
do                  do 
do                  do 
do                do 
do                do 
London,  Baring   Brothers. 
Boston.  Treasurer's  Office, 
do                 do 
do                 do 
do                 do 
do                 do 
do                 do 
do                 do 

V  See  next  page.  ) 

Jrfonl  Run  Inip'rove,$250.000dueaM920.r 

do              loan  r 

;  aorsements  for  Western  Maryland  RR  r 

1872 
1885 
1874 
1875 
1869 
1869 

1,000 
500  4c. 
1,000 
500  &c. 
1,000 
500  4o. 
Various. 
Various. 
Various. 
Various. 
Various. 

iter  loan  bonds,  coup.  (Act  Feb.  22,  1875). 

VI.MC.-  -Fund,  debt  ($78,OOO  are  5s,'97,  J.4J.) 
,101  4  Lincoln  RR..  for  stock  and  coupons 
idroscoggin  RR.  (guar.  by  Maine  Cent.  RR.  . 
aox  &  Lincoln  Railroad  ($23,750  each  year) 
do              do                (F.4A.and  M.48)  .. 
R,  refunding  $100  OO041asdue  1907 

1861 
1869 
1871--72 

•ton    City  debt  and  Cbarlestown  

1870  to  '80 
1878--84 
1885-8689 
1885 
1885 
Various. 
1889 
188S'39 
1-87-83-89 
1885 

1,000 

1,00040 
1,000 

*  10040 
£1004e 
1,000 
1,000 
l,0004c 
1,OOO 

.£10040 

lOOO'ic 
1,000 
1,000 
1,000 

tv  debt                ....... 

1  do       $550,OOO  due  Oct.,  1906  
do          $80  000  due  Jan.  1,  1896  

'do        $311  000  due  July  1,  1905        

rtc       $145  000  due  Oit.  1,  1897   

iffo'lk  Co.  Court  H'se  b'ds  sk.fd,  not  d'n.  .  .  c4r 
do        do          $800,000,  due  Oct.,  1919 
do        do         $17,OOO  pay.  y'rly.Oct.l 

1873 
1870 
1887-'88 
1889&'90 
18S9-'90 
1862  to  '66 
1867  to  '76 
1878 
1872 
1875-'76 
1879 
1879-'80 
1883  to  '88 
V.'S4to'90 
1837 
1887 
1861 
1865 
1868  4  '69 

onsul.  street  iuiprovem't  loan,  drawn  at  100 
ark  bonds,  $455,000  4s,  due  1918  

do      do       sink,  fund,  $769,000,  due  1899.  r 
tlscellaneous  loans,  sink,  fd.,  $574,000  are  4s 
[y»tlc  water  debt,  assumed,  part  renewed  ... 

do              do        4s  $2-0,000  due  April.1910 
do             do        4s  $336,000  due  Oct.1,1913 
do             do        3>s  per  cent  
do             do        3  per  cent  

tcny  Brook  improve't,  secured  by  skg.  fd.  .  .r 
tmKiyn—  Brooklyn  local  improvement  loan.  .. 
oldiers'  aid  fund  loan,  part  each  year  

Llbany.— Funded  debt  Jan.  1,  1890,  was  $5,309.000,  of   *hich$l,-| 
1,000  was  water  debt,  and  $1,000,000  loaned  to  Alb.  4  Susquehanna  is 
fable  by  Del.  4  Hudson  Canal  Co.  The  valuation  of  Albany  City  in '86  I 
K  Real  estate,  $60,728,720;  personal,  *6,154,270;  tax  rate  per  $1,000,- 
3  40.    In    1887  real  estate  valuation  was  $61,245,455 ;   personal, 
326,900;  tax  rate— 1st  rate,  $17  6U;  2d  rate,  $760.   Pop'n,  90,758 
1880;  69,422  in  1870. 

itlanta.— The  total  bonded  debt  Jar..  1  1890,  was  $2,216,000.    As- 
sed  value  of  real  estate  in  18HE.  $21,023,370;  personal,  $7,889,269;  ' 
c  rate  per  $1.000,  $15.     Inl890ieal  estate,  $29,500.0  >0;  personal,  i 
3,000,000:  tax  rate,  $15.  Assessed  value  between  50  and  75  p.c.  of  real, 
pulation,  37,409  in  1880;  21,789  in  1870;  about  67,OOO  Jan.  1,  1888.  1 
Lngusta.— Taxable  valuation  in  1889:  Real  estate,  $15.402,853; 
•sonal,  $5,010,823 ;  tax  rale  per  $1.000  <State  tax,  *4-OO;  County,  [ 
30;  school,  $2-30;  city  tax  proper,  $12'50), $22  10.    In   1885:  Real 
ate,  $11,468,310;  personal,  $5,088,430.    Population  in  1870, 15,389; 
1880,  21,891. 


jductive  assets,  including  the  sinking  funds,  on  Deo.  33, 1889,  were 
livalent  to  $15,016,220,  leaving  only  $22,713.857  debt  over  luterest- 
iring  assets.  There  is  also  beld  a  large  amount  of  unproductive  se- 
itles  and  citj  property  valued  at  $1O,OOO,OOO.  Pop  .nation  in  1870,  i 
r,354;  in  1880,332,313;  in  188S  (police  census)  Including  the  Belt, 
3,805.  Assessed  valuation,  near  the  full  cash  value,  and  tax  rate 
F6  been : 

Personal  Total         Rate  of  Tax 

Property.  Valuation.       per  $1,OOO. 

$58,889,738       $248,803,232 

64,784.338          265,559,953  

.„,„„„„„  _v,u.v,v«,«v/«          65.000,000         274,000,000  *20'28 

Tax  rate  includes:  State  tax,  $1-78;  school  anl  city  tax,  $18-50; 
81,  $20-28  per  *1,000.  (V.  49,  p.  788  ) 

laugor,  Me.— The  loans  to  Eu.  4  No.  Am.  R  R.  to  Bangor4  Pis.  R. 
are  secured  by  first  mortgages  on  those  roads,  and  interest  f uU  ^  paid 
m  the  earnings.  Total  funded  debt  Mch.  13,  '89,  $2,605,000,  Im-l. 
00,000  water  debt.  The  valuations  (near  full  value)  IL  '88  were :  Real 
ate,  $6,865,155;  personal,  $2,908,427.  Municipal  property,  In- 


Real 
ire.  Estate. 

J3 $189,913,494 

36 200,775,614 

JO(about)  209.000,000 


eluding  water  worka,  *S25, 5OO;  tai  rate,  $il-60.    lu  1837,  real  estate. 
$6,771,048,  personal,  $2,858,872:  tax  rate  per  $1,000,  *22  50. 

Uatii,  Me.— The  city  holds  a  ttrst  mortgage  on  the  Androscoggin  read 
for  i  in-  debt,  and  first,  second  and  third  uiortx'es  on  the  Knox  4  Lincoln 
for  its  proportion  of  $895,000  out  of  a  total  of  $2,395.OOOl>omts  issued  by 
several  cities  in  aid  of  the  latter  road.  Tax  valuation  in  1387-83  wag : 
Real  estate,  $2, -470,415:  personal,  $3.226.215:  tax  rate,  $2)  per 
$1,000.  Tax  valuation  in  1888-89:  Real  estate,  $2,386,895;  personal, 
$3,227,075;  tax  rate  per  $l,OOJ,  $21. 

Boston.— The  population  of  Boston  in  1880  was  382,839;  In  1870, 
250,526.  against  177,840  in  I860.  The  gross  debt  on  Jan.  1, 1890, 
was  $51, 185,741  (including  elty  debt  pr  iper,  $30,807.487;  county 
debt,  $2,4,46,000 ;  Cooliituate  water  d-)bt,  $15.4  6,273;  Cliarlestowa, 
West  Roxbury,  etc  ,  debt,  $1,817,000),  and  the  total  sinlda*  funds, 
etc.,  applicable  to  It,  $22,363,9  >3  leaving  the  net  debt  $23.321,738 
The  law  of  April  17,  'S.i,  limited  the  taxation  in  Boston  for  city  par- 
poses  to  $9  on  the  average  valuation  of  Hve  years  preceding,  to  which 
is  added  the  tax  for  city  debt  and  for  State  purposes.  The  net  debt  i» 
not  to  be  over  2  p.  ot.  of  average  assessed  valuation  for  live  years.  As- 
sessed valuation  on  May  1  for  five  rears  has  been: 

Real  

Years.  Estate. 

1884 $488.130,600 

1887 547.17O.3OO 

1888 563,013,300 

1889 593.79»,9->0 

189). 619,985,400 

*  Includes  State  tix,  $0-69;  eouhty  tax,  $0  85;  city  tax,  $11-76. 
—(V.  50,  p.  37.) 

Brooklyn.— The  whole  city  debt  was  as  follows  Jan.  1, 1890  and  '89: 

Jan.  1, 1890.      Jan.  1. 1839. 

Permanent  debt $28,867,703     $25.300,703 

Water  loan  12,2^2,500       11,632,500 

Debt  payable  from  assessments 353,000  419.0OO 

Tax  certificates 3.0OO.OOO         2.5OO.OOO 

Gross  debt..  *44,5O3,2iM     #4O.402,2O3 

Less  sinking  fund 9.963.661         8.828.783 

Nitd93t 


Personal 
Estate. 
$194,526,053 
200,451,600 
201.439,273 
201.633.800 
2CU.040.700 

Tax 
Rate. 
$17  00 
13  40 
13  40 
12  90 
•13  30 

Net  Debt. 
Deo.  31. 
$24.766,084 
27,627,539 
26,850,90  1 
28,321,788 

8 
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CITIES. 

Date  of 

Sizeo 
Value 

Amount 
outstanding 

INTEREST. 

- 

For  explanations  see  notes  on  first  page  of  table 

Bonds. 
1 

Rate. 

Whe 
Payab 

Where  Payable  and  by 
Whom. 

Principal—  w  . 
Due.     ' 

JSrookyln—  (Continued!  — 
Bridge  loan,  $ltO,000  yearly  c& 

r        1870 

r     1870--76 
187610  '8 
1879  to  '8 
1881  10  '8 
1860  to  '7 
1864 
1857  to  '8 
•1885  to  '9 
Various. 
1884 
1884 
1884 
1883 
1889 
1889 
1890 

$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

$3,000,000 
1,250,000 
3,333,00 
2,279,00 
2,383,23 
8,019,00 
1,217,000 
10.  406.000 
2,877,500 
2,500,000 
655,000 
549,000 
2,350,000 
200,000 
l.OOO.OOO 
400,000 
It) 
300,000 
230,1^00 
5,426,827 
2,965,882 
480,836 
150,000 
255,000 
624,000 
127,000 
55,000 
210,000 
265,000 
100,000 
814,000 
519,500 

218,000 
44  8,500 
109,500 
3,391,112 
492,800 
1,092,000 
77,000 
132,000 
2,847,000 
333,000 
150,000 
225,000 
1,288,000 
489,500 
1,252,000 
2,358,000 
186,000 
1,441,000 
1,624,000 

1,483.000 
750,000 
1,658,500 
900,000 
194,000 
397,000 
171,500 
750,000 
60,000 
175,000 
100,000 
300,000 
100.000 
300,000 
600,000 
8,071,000 
4,825,000 
2,260,500 
995,000 
200,000 
140,000 
50,000 
76,000 
695,000 
2,354.000 
79,000 
499,500 
2.473,000 
675,000 
475,000 
1,775,000  : 
135,000 

7 

7 
6 
5 

7 
6 
3,  4,  5,  < 
3 
3 

3>3A4 

3 
3 
3 
3 

3  to  7 
31*  to  7 
3  to  4>3 

6 

6 
3>sA4 
4 
4 
4 
6 
4A5 
4 

7 
6 
4 
6 
6 
4,  413 
6 
7 
3-65 
4 

7 

1* 
7 
6 
7 
4 
4 
7 
5 
4  A  4*2 
4 
6 
6 
6 
7  3-10 
6 
6 
6 
7  3-10 
7  3-10 
7 
7 
7  3-10 
g.  A  7-3 
6A  7 
7 
7 
5  A6 
7 
7 
5  A7 
4  A5 
4 
4 
4 
4 
4         ,, 
!'65tO  7  l 
4  A  413  1 

J.  A 
J.   A 
J.  A 
J.  A 
J.   A 
J.    A  J 
J.   A  . 
J.  A  J 
J.   A  . 
J.   A  J 
J.   A  J 
J.  A  J 
J.   A  J 
J.   A  J 
J.  A  J 
J.   A   J 
J.   &  J 

M.'A"N 

fariou 
Variou 

J 

July,  1899-1' 
1905,  'C,  '70  ' 
1908  to  19 
1917'18'19'2  , 

1921  -2  '3  '3  4  5 
1915,  '6.  '7,  •?  J 

July  1,  192 
1891  tol9i 
1905,  '7,  '8,  • 
3  years  from  d 
1905 
T   July  1,  192. 
July,  1923  A  l  i 
July  1,  189: 
Feb.  13.  '04  to  • 
Jan.21,19i7to  , 
Yearly,1923to 
1914 
May  1,19144 
1890  to  192' 
18iO  to  19QE 
1890  to  19C( 
Jan.,  1893 
Tuly,  1893-'94. 
1895,'96.1903-i 
1893.&1903  '4 
Nov.l.l89(i<tic 

1917  &  1918 
Ap.  '95  A  AUK 
1!.00 
May,  1891  to  If 
'94-'98-1907,'» 
Sept.  1,  19U 
1906  and  191 
yearly  18  0  to 
4>r.  A  Oct.,  18 
Jan.  &  July  1.19 
1890  to  1908 
Aug.  1,1891  to' 

Bonds  for  N.  Y.  A  Brooklyn  Bridge  o  or 
Bonds  for  N.  Y.  A  Brooklyn  Bridge  

do                      do 

do                      do              

Prospect  Park  loan,  reg.A  coup...  

Prospect  Park  loan  

Water  loan  

Temporary  tax  certificates  

Certs,  of  indebted  n-ss  for  sewers  

Bonds  to  pay  arrears  to  county,  10-40s 

Arrear'obds.  ($1,6:.0,000  10-408  4s,  J'y,  '23). 
Local  improvements  

do       $1  00,000  due  Feb.  each  year.  . 

School  Impr'm't,  $100.000  due  Jan.  each  y'r 
Sewer  bonds,  $200,000  due  yearly,  1923-26! 
Local  improvements  

Buffalo,  A  .  r.—  Funded  debt  bonds  .  .              c<t 
Waterworks  bonds  o* 

1870  to  '90 
1870  to  '89 
1880  to  '89 
1863  A  70 
1873,  '4.  '5 
1873  '4  '5'6 
1873,'4,'5 
1886  A  '87 
1887  A  '88 
1885 
1890 
1868  to  '77 
1878-'87 
1390 
1886 

1878 
1879 

1,000  A 

Buff.  A  N.Y  .Gailatin  N.Bi 
do                do 
do                 do 
Boston,  Bank  Redemption 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
™_do                   do 
Charleston,  Treasury 
do                    do 
do                   do 
Chelsea,  City  Treasury 
Boston,  N.  Bk.  Redemption 

Tax  loan  bonds  <•& 

1.000  A 
1,000 

500  Ac 
1,000 

100  Ac 
100  Ac 
100  Ac 

Cambridge,  Matt.—  City  loan  c* 

J.  A  J 
J.  A  J 

Various 
Semi  an 

A.  "A  b. 

A.  A  0. 
J.   A  J. 

"arious 
"urioii 
Various 
.  A  J. 
.  A  J. 
.   A  J. 
.   A  J. 
.   A  J. 
.  A  J. 
.   A  J. 
.   A  J. 
J.   A  J. 
J.   A  J. 
J.    A  J. 
J.   A  J. 
J.    A  .). 
M.  A  N. 
J.  A  J. 
M.  A  N. 
M.  A  8. 
M.  A  N. 
A.  A  O. 
M.  A  N. 
J.  A  D. 
J.   A  J. 
Various 
M.17AS 
M.15&S 
\.  A  O. 
F.  A  A. 
J.  A  D. 

r.  A  j. 

«.  A  N. 
Various 
W15AN 
P.  A  A. 
«.  A  N. 
»f.  A  N. 
F.  A  A. 
iemi  an 
/arious 
r.  A  J. 
F.  A  D.  1 
Various 
r.  A  D. 
r.  A  D. 
Various  ti 
Various 

City  loan.paving  20  j  ear  loans  c& 

do       sewer  1'ns,  20  yr.  A  30  yr.  b'ds    c* 
do       street  (20  yrs  )  A  street  widen'g(30 
do       sew  er  1'ns,  $30,000  are  4s,  Nov.,'0 
Bridge  loans,  20  years  

Municipal  (10  yr)  and  Cemetery  (20  jr)  loan 
High  tchool  bonds  

Water  loan,20  yrs,  part  due  each  year'89to'97 
do        (only  $12,500  are  5s)  c* 

do         Fresh  pond  land  for  $125,000.  . 
do        

Charleston,  S.O.—  3ou.bds.,to  red.pas'tdue  debt 
do                  do                  do 
do            coup,  or  reg  

OMiea,M  ass—  Sinking  fund  bonds 

Funded  debt  ($350,000  lor  water) 

1,000 

ao       notes  

Water  loan  

500,Ac. 
1,000 
00,  Ac. 

N.  Y.,  Am.  Ex.  Nat.  Bank 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
Chicago, 
do 
do 
do 
.  Y.,  Am.  Exch.  Nat.  Bank. 
N.  Y.  Bk.  of  America, 
do                     do 
.Y.,  Am.  Exch.  Nat.  Bank, 
do                    do 
N.  Y.  Bk.  of  America. 
Cincinnati,  City  Auditor 
N.  Y.,  Am.  Exoh.  Nat.  Bk. 
do                    do 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
nclnnati,  City  Treasury, 
ucinnati,  City  Treasury. 
.Y..  Am.  Exeh.  Nat.  Bank, 
ncinnati,  City  Treasurr. 
.Y.,  Am.  Excli.  Nat.  Bauk. 
ucin.,  Ofh>e  City  Treas'r. 
Y.,  Am.  Exch.  Nat.  Bk. 
Cincinnati, 
f.  Y.,  Am.  Exch.  Nat.  Bk. 
do                     lo           } 
do                    do           j 
do                    do 
r.  Y.,  Am.  Exch.  Nat.  Bk. 
do                    do 

1890 
uly,'97&Jan.,'! 

July  i'ldoi 
July  1,  1908 
,  July,  1909 
uly,'a2,  '9i  it's 
July  1,  1900 
uly  1,1904  &'o 
uly,  1892,'3,'4,' 
f  uly,  1895  A  '96 
arVs,18»2to'9: 
901,  1907,  190 
July  1,  laid 
May,  1892 

Water  loan  (refunding)  

1882 

1888 
1889 

1880 

1884  A  '88 

do             do            

do             do            

Bew'ge  bds.,$490,OOOJ'y,'92;  $785,OOOJ'y  ,'94 

do      

500  Ac. 

i",6bo 

1,000 
00  Ac. 

oo  &e. 

00  Ac. 

do       $458,000  J'y,  '04;  $387,00"d  j'y,  '08 
River  improvement  bonds,  part  each  year 
Mun'lbds.,$100,OOOJ'y,'95;$86,OOOJ'j,'9bfig 
Municipal  and  school  bonds 

Municipal  and  ecLool  bonds  (refunding) 

881-7  A  8 
1890 

Refunding  bonds  

Cook  County  debt  

do       

do       ($500,000  at  4  p  c.  due  1905) 

1855 
847  to  '50 
847  to  '48 
1867-'68 
1853 
1851-'53 
1858 
1S69 
1869 
1872 
1871 
1872 
1876 
872'78'79 
1874 
1875 
1879 
1876 
1872 
880  to  '89 
880  A  '81 
.881  A  '82 
1881 
1885 

888  A  '89 
872  to  '84 
1885-86 

i",6bb 

00  Ac. 
00  Ac. 
1,000 
1,000 
1,000 
100,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac. 
500  Ac. 
1,000 
1,000 
1.000 
1,000 
1.000 
Various 
1,000 
100 
100  Ac. 
Various 
1,000 
1,000 
1,000 
l.OOO 

Jan.  1,  1899 
ay  1,  1900-190! 
Mar.  1,  '91  to  'Oj 
Nov.  1,  1890 
April  15,  1895 
May  1,  1897 
une'97&  NoT.,'9g 
Jan.  1,  1900 
une  A  Oct.,  1900 
Mar.,  17,  1908 
Sept.  15,  1899 
Oct.  1,   1899 
Aug.  1,  1897 
Deo.  1,  1891 
July  1,  1902 
May  1,  1906 
90^-1908-1909 
May  15,  1904 
Aug.,'90  A  '95 
ar.  1894,  to  1909 
May  1,  1908 
Aug.  1,  1897 
18UO  to  1  900 
1930  &  1931 
ay,'91&  J'3-,'92 
Juue  1,  1901 
lay  A  June,  1905 
une  1,  1907  A'04 
uue,  1'JOS  i  1«09 
1892  A   1903 
June.  18U1-1SQS 

OiMin.—  B'ds  to  O.  AM.RR.to  p'urch.  whf.prop  N 
Bonds  for  ext.  and  impr.  Water  W.  .C,  D.  A  E 
Bonds  for  funding   floating  debt             AAA2 

NewHosp'l  bds.  $250.000  M.&N.,due'98  8&S2 
Bonds  for  funding  floating  debt                      L 

Extension  and  improve.  Waterworks..  K  AF 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 
Bonds  for  sewerage  and  Gilbert  avenue    RAU 
Bonds  to  build  Eggleston  avenue  sewer.      B3 
Bonds  for  Water  Work  purposes                   C5 

General  improvement                                   W2 

Cincinnati  Southern  RR  

do             do        ($2,890,000  are  gold  6s) 
do             do        

Funding  debt  bonds,  coupon  

Water-works  b'ds.,$100,OOOdueAug.,1895  in 
Bonds  for  McLean  Ave.  sewer  ($35,000  5,)  U2 
Hospital  bonds...                                            a-i 

University  H2 

Street  bonds,  series,  part  t>f  each  each  vear 
Consol.  s.  f.  bonds,  30-50  yrs.  (Act  Apl!  9.  'so", 
Work  House  and  Infirmary  ($19,000  M.  &  N  ) 
Funding  debt  (redeemable  after  1891) 

Deficiency  and  pavement  bonds  (10-20"yr  ) 
City  Hall  10-2  >  year  bonds  ... 

Fire,  sewer  and  pavement  10^-20  bonds             1 

Cleveland—  Water  works  ($200,000  are  6  p.  ct.)   1 
G*wrnl  honria.  various  purposes 

Population  m  1870,  396,099,  against  566,663  1 
wroptrty  und  tax  rate  per  $1,000  have  been  • 
Jears.                                         Real.                    ] 
1S85  $336,221,357            $2 

1888  ...                                      SB's  «O4  QQa 

n  1880.    V 

'ersonal. 
2.0,49,310 
2.597,240 
1,330,546 
1,816,807 
rooklyn,  Au 
Ia20lus.   (V 

,741,066.    1 
r,618     Vail 

aluution 

Av.  Ra 

$26-5 
27-3 
29-4 

of     and  7s  ;    Lake  View,  $200,000,  4s,  5s  A  7s.  Valuations  (abou   one-third 

*6-                                                               Personal.     Railroads.       -Tax  per 
A',     Fa?!8'                        Real  Estate.        ,            $i>0oS 

1890  431.02/444              2 

47      !8H4  $105,606.743             $31.720.2i>7 
S2     1888  (tax  0'1889).   127,372.618  $36,503,574  $4,259,639 

Thf  debi  of  KlngsCo.,  separate  from  thedebt  of  B 
$4,539,500,  of  which  the  city  is  responsible  for 
Y.  51,  p.  113.) 

Bnflalo.—  Total  funded  debt,  Jan.,  1800  $9 
Jan.,  1889,  $3,1  10,882  ;  sinking  fund  assets,  $21' 
tax  per  $l,oOO  have  been: 
Years.                                       Real  estate.            I 

Tax  rate  for  1859  includes:  State  tax  $180;  couuty  tax  $S75- 
?^'S8'^S     school  and  city  tax  proper.  $3763;  total  per  $1.000,  $50  18.    Boule- 
.50,  p.  106;     vard  tax  (different  in  different  sections)  not  included 
Population  in  1870  was  298,977,  and  in  '80,  503,185.    The  South  Park. 
Vater  debt,     Weet  Chicago  .Park  and  Lincoln  Park  loans  are  not  debts  of  the  citi 
lations  and     -<V-  *8-  P-  60!>;  v.  49,  p.  653). 
Cincinnati.—  Total  funded  debt  Dec.  31,  1889,  $26.3^8,207;  in 

1885 $99.912,470 

J88S 123,693,' 00 

18&9 147.159,325 


$8,461,675 

9,383,405 

10,344.455 


$1721 
15  83 
14  15 


\~i~.f f:'~,'A* — r -- -"•«  v"'";v  UDUU    Theinterest  on  different 
c?nstL8  154^66\4^856f  ut77i4  WTO!0"'  230'2S^  1887  (police 


Tears.  Rea]  Estate. 

1887 $14,221,290 

1888 14,527,350 

18_90(tax  1890) 14,726565 

in  1890  includes: 


Personal  Prop.      Tax  Rate. 
$7,290,912 

T,042  '^05  S'iS  7^ 

6,699,  087 
'  1?,5J?  !„  scJi001  ta*.  $1  75  ; 


SlTfE  ^™^^l^K  SSfflMB 

S3,95o,<  00  of  this  was  on  account  of  the  Water  Works!  *  iiio.li  vfeld  ar 

teor^  SSSXSKSSSZ  ^K..KA*?_**';  .  «B»Eag 


net  debt  $18,610,000  is  for  Cin.  South     Railway  (pays  city  #91 :<>,000> 
till  1901,  then  $1,250,000),  and  $1,525,000  for  water  works  (self-sun- 
porting);   balance,  $4.778,689.    In  187O  th*  population  was  210,239, 
against  255,139  in  1880.    Assessed  valuation  haa  been: 
Years.  Real  Estate.          Personalty.  Total  Val.      Tax  rate- 

}8|0 8129,956,930        $37,578,376        $167,535.354        $31  W 

1888  (tax '89)  174,837,240    '26  8» 

1889  (tax '90)  174,837,240 

Tax  rate  for  1889  includes:  State  tar,  $621;  school  ta;  $121 
city  tax  proper,  $16  35 ;  total,  $26  83. 

The  city  owns  thestock  of  Cin.  S.  KR.,  leased  as  per  terms,  V.33,  p  281. 
See  also  V.  46,  p.  319. 

Cleveland.— Total  funded  debt  Jan.  ],  1890,  $8,098,700  (wa'er 
debt,  $1,775, 'iOC);  sinking  fund  assets,  $1,935.494;  cet  de'it.  .*  1 143,- 
206.  The  sewer,  street  improvements  and  street  opeuuu;  Doua» 
are  for  special  local  improvements,  and  redeemed  by  assessments  on  the 
property  benefltted.  Pop.,  160, 146 in  1880:  92.82H  in  1870.  Assessed  valu- 
ation  in  1889  (t.»x  1890):  R^al  eil-UP,  $70,630,335;  personally,  $J5,- 
3  18,750. 

Tax  rate  in  1889  (for  tax  of  1890)  includes:  8;ate  tax,  $  2-70:  gchoo 
tax,  $6-00;  city  tax  proper,  etc.,  lfe-20;  total  per  $1,00 .-,  $27->J3.  <V> 


I3EPTEMBE8,  1890.) 


CITY    SECURITIES. 


Subscriber*  will  confer  a  great  favor  by  fflTlnc  Immediate  notice  of  any  error  dlveorered  In  iheM  Tab'e*. 

CITIES. 

Date  of 
bonds. 

Size  or 
par 
value. 

Amount 
outstanding. 

INTEREST. 

I'rlu'-li.al-Wuen 
due. 

Rate. 

When 

payable 

Where  payable  and  by 
whom. 

•  explanations  see  notes  on  first  page  of  tables. 

1872  to  -9C 
1872  to  '74 
1874  to  '79 
1873  to  '78 
1886  to  '89 
Various. 
1884-5-6-7 
1890 

l.(HK) 
1,001) 

1,000 

I'.obo 
i',6oo 

I'.no'o 
l.OOO 

50040 

1/bo 
l,0004e 

I'.ooo 
i",6oo 

500  Ac. 
l.OOO 
10040. 
500  AM-,. 
1,000 
1,000 

1,000- 

1,000 
Law*. 
I0004o. 
1,000 
1,000 

Various 
1,000 
1,000 
1,000 
1,000 

i",6oo 

2,000&c 
1,000 
1,000 
100  4o. 
100  4c. 

l',000 
1,000 
1,000 
1,000 
1,000 
1.000 
I,0u0 
1,000 
500  4c. 
1,000 
50040 
500  4o. 
S.OOO&c 
5,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 

1,950,000 
30.OOO 
275,000 
2,13S,000 
89  2.OOO 
585.700 
305,000 
v.m.ooo 
1.061,000 
951.000 
371.OOO 
Kill  ooo 
2,120,800 
228.0OO 

I'UI.OIMJ 

210.(KtO 
1.3  26,000 
53.000 
£91.500 
810,000 
11«,000 
100,000 
100,000 
470,000 
3,250,000 

i:t:t.oeo 

527,700 
308,500 
675,000 
350,000 
720,000 
400,000 
£00,000 
45,000 
600,000 
450,000 
100,000 
261,860 
125,000 
200,000 
300,000 
800,000 
300,000 
100,000 
4Oi),000 
29,500 
400,000 
104.f>00 
115.900 
1,249,400 
500,000 
827,OJO 
500,000 
300,000 
1,000,000 
40,000 
203,000 
1,250,000 
54.000 
216,500 
337,000 
151,250 
261,000 
145,000 
10,000 
500,000 
300,000 
600,000 
200,000 
109,500 
984,000 
3,277,000 
525.000 
5oO,QOO 
5.151.33S 
125,000 
500.000 
50,000 
150,000 
1,100,000 
400,000 
1,353,000 
600,000 
1.000.000 
58-i,000 
1.390  000 

4,  5,  6,  7 

647 
5.  6  47 
4  .t  r, 
4,5,7 
4.4^.5 

A  *  a 

4  4(1 

i  \-  .; 

4  ,V  li 
440 
440 
4<« 

4>| 

4to7 
7 
647 
8*944 
4 
4 
3-65 
3  43"9 
4 
7 
748 
4 
5 
413 

6 

3V 

5  g. 
5  46 
4 
546 

f8 
6 
6 
5 
4 
6 
4 
6 
3>944 
8 
5 
5 
546 
6 
6 
6 
6 
6 
3 
7 
7 
6 
6 
5 
419 
4 
6 
7-3 
7-3 
7-3 
7-3 
6 
7 
& 

7 

7 
7 
7 
7 
7 

"e" 

546 
6 
3i9 
344>9 

Various 
Various 
Various 
Various 

V.n  IIHI- 
Various 
Various 

N.  Y.,  Am.  Excb.  Nit.  Bk 
do                    ''" 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 

Var.l89O  to  1908 
Nov.,  1892 
Var.  1894  to  "99 
Var.  1893  to  1907 
V»r.  1901  to  1904 
Var.  1890  to  1903 
Var.  1899-1903 

N.  Y.,  N»t,  Park  Bank, 
do                   do 
do                   do 
do                   do 

Var.  1891  to  1912 

Suml  an 
Srnil  an 
Senil  an 
8oml-an 
J.   4  J. 
P.  4  A. 
M.  4  N. 
Various 
Various 
F.  4  A.. 
Various 
Various 
M.  4  8. 

Various 
J.   4  J. 
Various 
J.  4  J. 
1.   A  J. 
J.  4  J. 
I.   A  J. 
J.   4  J. 
J.   4  J. 
Various 
Various 
P.  4  A. 
M.  A  N. 
M.  4  N. 

M.'i"N. 
M.  4  N. 
Various 
F.  4  A. 
Various 
f.  A  A. 
J.  A  J. 
M.  4  N. 
J.  4  J. 
A.  4  O. 
M.  4  8. 
J.   4  D. 
J.    4  J. 
Various 
J.   4  J. 
J.   4  J. 
J.   &  J. 
Jan. 
J.   4  J. 

J.  'i"j. 
V.  4  O. 
Various 
Various 
Various 
F.  4  A. 
Various 
J.  4  J. 
J.  4  J. 
J.  &  J. 
J.   4  J. 
J.  4  J. 
J.  4  J. 
Various 

j.  '<sTj. 

Various 
J.   4  J. 
M.  4  N. 
J.   4  J. 
J.   4  J. 
J  4  D 

F.4~A. 

Various 
A   4  O. 
A.  4  O. 

Various 

m  HallandiilghSt.  improvement  bonds. 

.... 

mproveni't  bonds,  payable  by  assess. 
,«  Maine*,  /oic«—  2d  renewed  Hid*,  bds.  5-20s 

i¥85 
1878 
1886 

186'J-"'70-1 
1872  to  '77 
1886  to  '90 
187P-82 
1890 
1888 
86,  '87,  '89 
1882 
1  S70  to  '73 
1874  to  '78 
1887-89 
1887 
1887 
1887 
1887 

N.  Y.,  Coffin  4  Btanton. 
d<>                    do 
ilo                     do 
N.  7.,  First  Nat.  Hank, 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
W.  Y.,  Mercantile  Trust  Co 
New  York, 
do 
do 
N.  Y.,  Wluslow,  L.  4  Co. 
do                    do 
do                    do 
do                     do 
City  Treasury, 
do 
Boston,  Revere  Bank. 
Boston,  Bank  Redemption 
do                 do 
do                 do 
City  Treasury. 
Boston.  Bank  Redemption. 
do                 do 
do                do 
do                do 
•       do                do 
Boston,  Merchants'  Bank 
do                   do 
do                   do 
do                   do 
New  York  or  Oalveston. 
do                   do 
do                   do 
City  Treasmry. 
Suffolk  Bank,  Boston. 
City  Treasury. 
do 
Town  Treasury. 
do 

1905,  payable  '90 

19Ofl.rM.ai  option 
Various. 
.M  .r.-ii.  1891 
1892-'93-'94-'97 
19O64M8,  '19/20 
.  890--92  4  '80 
March  1,  1920 
Jan.  1,  1918 
Var.  1911  to  1920 
July  1,  1922 
1-90.  1S92,  1893 
1891  4  1498 
Jan.  1,  1907 
Jan.  1,  1912 
Jan.  1,  1912 
July  1,  1912 
July  1,  1912 
Aug.  S.  1892 
Apr.4  Sept.  1891 
Aug.  1,  1894 
May  1,  1895 
May  1.  1895 
1896-'97-'98 
May  1,  1905 
.Vov.  18,  '92  to  '99 
\ug.  4  NOT.,  1899 
1900,  '01,  '05,  '06 
1908  4  19O9 
Aug.  1,  1900 
July  1,  1893 
1890  to  1897 
Jnlyl.  '91.  1905-8 
1894,95,98*1903 
1893-1909 
1920  4  1928 

jmit,  Mien.—  for  Water  W.Co.,  oil  city's  crodii 

•ubltc  sewer  bonds  ($35,000  am  6s.  due  1897) 
•ill)]  lo  sewer  bonds  ($100,000  3>s8,  due  1906) 
iolln  Isle  ($100,000-1899)  and  Market  bonds. 

;'iiblio  Improvement,  ($30,000,  due  1911).... 
iialictli.  N.  J.—  Adjustment  bonds  and  scrip  .  . 

'•onsolidated  bonds,  $35,000  are  6s,  1898.... 

ataville,  Itutiatut.—  Series  A,  fund,  debt  loan, 
leiles  B,                                        do          do 
terles  C,                                        do          do 

-• 

o* 

do        $175(6o6  are  5s,  due  May,  1898..  o* 

ffmter  loan,  $25,OiX)  due  y'rly,  1892  to  '99.o&r 
HO                     oAr 

do        $100,000  due  1906  are  M.AN..o&r 

.. 

<J0                                                                                                                                              

1873 
1887 
1871  4  '75 
1883-6 
1877-8-9 
1880  4  88 
1888 
1885-'81 
1876 
1868 
1872 
1863 
1875 
1839 
1875 
1865  to  '77 
1878 
1878 
1880-'83 
1887  4  '90 
1888 
1877 
1873 
1873-'74 
1875 
1874 
1852  to  '77 
1869  to  '73 

Municipal  bonds  ($2,000  or  $  .',500  due  y'ly)  .  . 
Water  loan  (#300.000  due  July  1,  1891)  
do          $50,000  4  per  cents  are  10-20s  .  .r 
,tlvcston,Tex.—  Um.debtbds.(8.i.2%)  pay.afrwill 
do             Limited  debt,  40  year  b'ds  s.  t  .. 
W  W  8  T   AC  H.  40-year  bonds  

1890-1908 
Jan.  1,  1891 
Jan.    1,  1893 
Jan.   1,  1897 
$10,000  yearly 
Jan.,  19OO 
July  1,  1909 
Feb.  1,  1905 
^ept  ,  1890  tw  '96 
Deo.  1,  1898 
1893  to  19O2 
1901,1903  *  1910 
Aug.  t,  1907 
Oct    1,  1898. 
Jan.  1,  1897 
July  1.  1893 
July  1,189341894 
July  1,  1895 
Jan.   26,  1894 
Jan.  ,1891  10  19O9 
Var.  May  ,'91-1913 
Feb.  1,  1913 
July  1,  1913 
1891  to  1906 
June  8,  1900 
Mar  1.  1897 
April  2,  1900 
Jan.,  '98  4  19OO 
18J4,  1905,  1906 
Demand. 
Feb.  1,  1909 
1910-1911 
Anril  1.  1904 
1899  4  1898 
Demand  and  1890 

'City  bonds  <H  P  AF.RR)     

do           New  bonds,  non-taxable  

|  Interest     on     coupon  ( 
I  bonds  paid  at  First  Nat.  | 
|  Bank,    Hoboken  ;    reg.  i 
>  Int.  paid  by  City  Treai-  •( 
|  urer  ;  Interest  on  Water  I 
|  bonds   paid   by   Water  | 
j  Registrar. 
N.  Y.,  Wlaslow,  L.  4  Co. 
do                    do 
do                    do 
do                    do 
do                    do 
N.  Y.,  Meroh.  Ex.  N.  Bank, 
do                    do 
do                    do 
do                   do 
do                    do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 

do     various  ($75,OOO  due  Feb.  1.  1899)  — 
do     various  ($196,000  due  Nov.  15,  1901). 

ttiianapolis—  B'ds  to  Uu.RR.Tr.St'k  Y'd(M.).c' 

do        '    do    B  anl  C       o* 

do             do     D    ...............  ...-O* 

triey  Oi<!/—  Water  loan  bonds,  mostly  coupon 

1872 
1871  to  '88 
1870 
1872 
1869-'70 
1868-'70 
1875-'76 

1,000 

500  4o. 
1,000 
1,000 
Various 
l,0004o 

Bergen  Son'l  loan  b'ds  ($50,000  due  J'yl.'98).r 
Assess't  fund.b'ds  ($300,000,  190t>,  J.4J.).cAi 

1879 

1830-'! 
1884 
1889 
1889 

1000 

N.  Y.,  Meroh.  Ex.  Nat.  B'k. 
do                   do 

Bonds  for  mat'g  bonds,4c.($  150,000,  5s)..c&r 
City  of  Jersey  City  loan,  sinking  fund  

Tax  arrearace,  4c.,  short  bonls  

Columbus,  Ohio.  -Total  funded  debt  Aug.  15,  1890,  $4,919,800,      value)  In  1886,  $8,422,675;   personalty,  $3,071.836;  tax  rate,  18-20 

f  which  $2,1-20,800  was  for  street  improvements,  and  payable  by      per  #1,000;  In  1888,  real,  $10,345,410;  personal,  $3,349,480;  tax  rat*, 

5,500;  net  debt,  $4,594,000.  Assessed  valuation  In  1890  about 
!,000,000;  actual  valuation  about  $200,OuO,OOO.  Population  estl- 
ed  In  1890  at  90,000.  (V.  51,  p.  308.) 

_  etrolt,  Mlcli.—  Total  funded  debt  May  19,  1890,  was  $3,258,500: 

f  this  for  water  works,  $1,326,000);  assets  of  sinking  fund,  $765,948. 
ere  are  $10,000  House  of  Correction  bonds,  due  1893.  The  popula- 
i  in  1870  was  79,577;  in  1880,  116,340;  In  1883,  130.OOO.  The 
ue  of  water  works  Is  about  $3,500,000.  The  water  works  bonds  are 
led  on  a  pledge  of  the  city  credit,  and  $75,000  per  year  collected  In 

xes  to  pay  interest  on  them.     Population   la   1890  about   270,000. 
Valuations  (based  on  true  value)  and  tax  rate  have  been: 
fears.        Real  Estate.  Personal.  Total.          Tax  Rate. 

L880  ......  $64,556,085  $19,807,705  $31,363,790  $11-83 

1888  ......  112,740,300  39,558,810  152,299,140  13-10 

1890  ..................  ............  156,505,790  ...... 

Elizabeth,  N.  J.—  Default  was  made  In  Interest  February  1,  1879, 
and  the  4  per  cent  bonds  were  Issued  at  50  per  cent  of  the  face  value 
)f  old  bonds.  Assessed  valuations  and  tax  rate  per  $1.000  have  been 
M  follows:  In  1886,  $12,828,710,  rate,  27-20;  in  1887,  $13,007,293, 
fate,  $26-80;  In  1838,  $12,991,000:  rate,  $29-80;  In  1889,  $13,450,000, 
.•ate,  $29-80.  Population,  1880,28,229:  in  187O.  20,832;  estimated  In 
18%6  to  l>e  32.600.  (V.  46,  p.  828;  V.  47,  p.  5O;  V.  49,  p.  51.) 

Evaiinvllle,  Ind.—  There  was  default  In  payment  of  Interest  from 
April,  1883.    In  1887  the  old  debt  was  nearly  all  funded  into  the  several 
issues  of  bonda  above  given. 
Years.  Real  Estate.         Personalty. 

1884.  ...........  $13.527,090        $6,519,820 

1888  ............    15,038,570  6,787,138 

Fall  River,  Ma«».—  Total  funded  debt,  Jan.  1,  1890,  $3,941,861; 
(of  this  water  debt,  $1,700,00:)),  deduct  sink.  1'ds,  $1,304,452;  net  debt, 
$2.(  37,409.  Pop.  in  1885,  56,863;  48.961  iu  '80;  26,766  in  '70.  Valuation 
In  1685,  $43,815.275;  In  1890,  valuation,  $53,395,908;  tax  rate  $16-40. 

Fltcliburjj,  Ma»».—  Total  debt  Dee.  1,1889,  $1.004,000;  resources, 
8124,167;  net  debt,  $579,832.  Population,  12,270  In  1880;  20,000 
estimated)  In  1839.  Assessed  valuation  of  real  estate  Caboul  cash 


Tax.  Debt. 

$1000          81,651,000 

15  00  2,143,000 


Galveston,  Texan.— Total  funded  debt  Mar.  1,  18*9.  $1,910,500; 
deduct  bonds  in  sinking  fund  $2(53,400,  and  cash  on  hand  $123,115;  net 
debt,  $1.225,085.  Tax  rate  In  1839  $17-00  ($2  for  sohoolt).  Assessed 
value  of  real  and  personal  property  (about  50  per  cent  true  value)  ,1888, 
$20,063,883  ;  tax  rate  per  $1,000,  $17'OO  (of  which  $2  for  schools). 
1885  valuation,  $18,588,196;  tax  rate  $15-00.  Population  in  1870, 
13,83  2:  in  1888.  estimated,  40,000. 

Hartford,  Conn.— Total  city  debt,  April  1,  1889,  $2,831,882;  net 
after  deducting  resources,  $1,S97,833;  net   town  debts.  Oct.  1,  1881 
$1,179,964.    Assessed  valuation  In  1889    about  $17,500,000;  in  1338' 
$45,700,000;    In  1885.  $45  893,36V    Tax  rate  per  $l.OOO:    In  1887 
$19-00;  in  1888,  $20'60.    Population,  42,553  In  1830;  37,743  in  1870. 

Hoboken,  N.  J.-The  funded  debt  May,  1889,  was  $1,122,750,  of 
whloh  $9l.50(>  was  water  debt;  sinking  fund,  $5.491.  Assessed  valua- 
tions In  1889-90,  $18,c98,462.  In  1888-9:  personal,  $1,510.060 ;  real 
estate,  $15,873.000;  tax  rate  per  $l,OOO,  $25-60;  population,  35.0OO. 
Valuations  In  1887-8:  Personal,  $1.509,460;  real  estate,  $15,873,OUO. 

Indianapolis.— Total  bonded  debt  Janu  iry  1,  1839,  $1,405,500. 
There  are  a  few  other  small  issues  amounting  to  $50,000.     Pooulatlon. 
75,056  In  1880:   48,244  In  1870.    Valuation  (one  hall  real  value)  and 
tax  per  $1,000  have  been: 
Years.  Real  Estate.         Personally.  Total.      Total  Tax. 

1883 $39,335,860        $13,792,290        $53,128,150  

1884 40,149,950  13,891.650  54.041.60O 

1388 38,377,275  15,583,260  51,980,535  18-10 

Tax  rate  of  1838  inoludes-State  tat  $'3'90,  school  tax  $2-20,  olty  tax 
proper  $9-00:  total,  $18-10 per  $!,OOO. 

Jersey  City.— December  1,  1S89.  general  dtbt  was  $7.936,014; 
assessment  debt,  $5,473.500;  water  debt,  $5.030,000;  temporary  loans, 
$706,000,  and  sinking  fun.U  invested  In  o:ty  bonds  were  $1,776,554. 
One  of  the  main  causes  of  past  ironole  in  Jersey  cry  ttnanoes  has  been 
the  failure  to  collect  back  assessments  and  the  large  amount  of  railroad 
property  exempt  from  taxation,  but  railroad  property  Is  now  bearing 
ashwe  of  the  taxation.  Uapald  taxes  and  assessments  December  1, 
1839,  were  $8,205,662, 
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Subscriber*  will  confer  a  great  f»vor  by  giving  Immediate  notice  ol   anjr  error  discovered  In  these  Tables. 

CITIES. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding 

INTEREST. 

Principal-Wh, 
Due. 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

For  explanations  see  notes  on  first  page  of  tablet 

'75-  '76-'  77 
1878  A  '81 
1873  A  '78 
1867  i  '70 
1890 
1384 
1862  to  '7S 
1881  to  '87 
1873-'75 
Various. 
1883-'SO 
1859  to  '67 
1866  to  '67 
1883 
1873 
1871  to  '73 
1868 
1871 
1868  A  '73 
1802,  3,    8 
1869 
1871  A  '74 
1886 
1880 
1871 
1871  A  '73 
1863 
1888 
1871  to  '89 
1882-89 
1871  to  '85 
1870 
Various 
Various 
13SS 
Various 
1869-'85 
'72-'74.  'M 
1881 
1877 
1883-5-7 
1871-'73 
1876 
1885-86 
1882-83-90 
1872 
1883-86-87 
1883-'S4 
1890 
1887 
1887  to  '90 
1871  A  '77 
1871  to  '8  1 
188^  to  '90 
1883-'89 
1885-'90 
1871-'74 
1882  to  '90 
1881  to  '00 
1872  to  "15 
1832  to  '89 
1870  to  '88 
1881 
1870  to  '87 

$1,COO 

I'.obo 

1,000 
SOO&c. 
5000.tc 
1000&C. 
fl<)(>  ,vc. 
500  Ac. 
5OO 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1;000 
1,000 
1,000 
100  Ac. 
Large. 
1,000 
Large. 
1,000 

tOOOAc 
50OAC 
Various 
100  Ac 
100  Ac 
1,000 
100  Ac 
1,000 
1,000 
1,000 
1,000 
1,000  Ac 

i',6bo 

1,000 
1,000 

500  Ac. 
Various. 
1,000 
1,000 
1,000 
500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
100  Ac. 

I'.obo 

1,000 

1,000 

1,000 
1,000 
1,000 
1,000 

i',6bo 

Carious 
1,000 
5,000 
1,000 

500 

$300,000 
90.000 
392,000 
218,000 
250,000 
300,000 
334,000 
145.OOO 
1.10O.OOO 
967,000 
593,100 
499.000 
190,000 
1,500.000 
000.000 
519,000 
81,000 
423,000 
998,000 
139,000 
133.0OO 
513,000 
500,000 
1.000,000 
465,000 
350,000 
333.000 
1,500,000 
1,053,700 
580,600 
528,000 
1,300,000 
1,124,000 
223.JOO 
265,000 
1,206.000 
275,000 
600,000 
60,000 
746,000 
2,501,121 
1-46,000 
98,000 
248,000 
169,000 
1,055,000 
543,000 
2  IS.  000 
600,000 
440,000 
251,000 
250,000 
185,000 
1,023,000 
698,000 
200,000 
180.000 
1,105,000 
2,239,000 
320.000 
606,000 
205,000 
2,265,500 
1,057,000 
200,000 
450,000 
468,000 
525,000 
ffi 
550,000 
341,000 
400,000 
1,200,000 
2,5S8,000 
3,552,000 
671,000 
263,000 
232,000 
284,000 
620,000 
440,000 
460,000 
200.000 
1M3.000 
180^000 
153,500 
47,000 

8 
6&7 
8 
7 
4 
4 
6 
4 
6 
6  A7 
1  tn  U 
6 
6 
4 
7 
7 
6 
7 

6 
6 
7 
5 
5 
7 
7 
6 
4 
8%to6>| 
4 
|3i«toG8i(, 

3ia   to  6 
3ifl.3%,4 
4 
3i«  to  6 
4A6 
4  A  6 
4 
6 
6 

I 

4 
7 
4 
4 
4 
4 
4 
7 
5  to  10 
4  A4i« 
4&4ia 
4  A  413 
7  A8 
4  A4>3 
4  A4ifl 
8 
4  A  4^2 
4,  4^2,7,8 
4  to  5 
6 
5-« 
6 
413 
4 
4 

4,4>s  A  7 
7 
5  A6 
4,6  A  7 
4,4*2  to  7 
5 
4&4>t 
5 
4 
4 
3*2,  4  At 
6  A7 
4  A5 
3>3,4A6 
7         I 
6  A7 
5 

Si-mi  :n 

Snmi-an 
Semi-an 
J.  A  .1 
J.   A  J 
J.   A  J. 
Various 
Various 
A.  A  O 
Various 
Various 
Various 
Various 
J.   A  J. 
J.   A  J. 
Various 
J.   A  J. 
J.  A  D. 
Various 
Various 
V  A  O. 
Various 
F.  A  A. 
M.  A  N. 
M.  A  8. 
J.   A  J. 
Various 
Q.—  M. 
Various 
Various 
Various 
M.  A  N. 
Semi-an 

A.  A  '6. 

Various 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.  A  D. 
J.   A  J. 
J.   A  J. 
J.  A  J 
J.   A  J. 
J.   A  J. 
J.    A   J. 
J.  A  J. 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
J.  A  J. 
J.   A  J. 
A.  A  0. 
M.  A  N. 
J.   A  J. 

Various 

j.  'A'J. 

Various 
M.  A  8. 
Various 
P.  &  A. 
J.   A  J. 
P.  A  A. 
«.  A  S. 
1.  A  O. 
*..  A  O. 
J..  A  O. 
4..  A  O. 
V.  A  O. 
tf.  A  N. 
tf.  A  N. 
tf.  A  8. 

Hew  York,  Kountze  Bros, 
do                   do 
do                    do 
do                   do 
do                   do 
Lawrence  or  Boston. 
Boston,  Treniont  Bank. 
Lawrence,  Mass. 
do                 do 
N.  Y.,  Bank  of  Metropolis 
do                    do 
N.  Y.,  Nat.  Bk.  of  Republic 
Louisville  Sink.  Fund  Office 
N.  Y.,  Nat.  Bk.  of  Republic 
do                    do 
do                    do 
Louisville  Sink.  Fund  Office 
S.  Y.,  Nat.  Bk.  of  Republic 
do                    do 
Louisville  antl  New  York. 
Louisville  SiuJr.Fund.Office 
N.  Y.,  Nat.  Bk.  of  Republic 
do                    do 
do                    do 
do                    do 
do                    do 
New  York  and  Louisville. 

1895,1  896  A  18< 
Nov.,  '98  -Jan  '( 
1893  &  1895 
July'SOAJan.'J 
July  l,   1010 
July,  I:MH 
1890-1S94 
1891  0 
Oct.  l,'UO.tol9( 
In  instalments 
1891  to  1&10--21 
1890,  1897 
1896  A  1897 
1923 
July  1,  1903 
1891,  '92  A  190; 
July,  1898 
June,  1901 
Jan.  1,  1903 
1892,  '93  A  '98 
Oct.  1.  1898 
1894  A  1901 
Feb.  1,  1911 
May  1,  1920 
Sept.,  1891 
July,  1901  A  190 
1893 
1928 
1890  to  1894 
1890  to  1903 
1890  to  1911 
Nov.  1,  1890 
Var.,1891  to  190 
Yt-arly,1913to'l 
19lrf-1919 
Var.,lSOOtol90 
1893  to  1911 
Var.,1892  to  191 
July   1,  1911 
1907 
1913-1915 
Jan.  1,  1901 
June  1,  1896 
July  1,  1905  &  '0 
J'ly  l,190v,'03,'l 
Jan.  1.  1902 
1903-6-7 
1903  and  1904 
Jan.  1,  1910 
July  1,  1907 
J'ly,  1907,'s,'9,'l 
1897  A  1901 
1890  to  15,02 
1915  to  1920 
1913,  1*14,191 
Dec.  1915-16-192i 
1891  to  190i) 
1912tol9L'0 
1902  to  1920 
1892  to  1905 
1912  to  1919 
1896  t)  1918 
Jan.  1,  1906 
Var.,  1890  to  190 
1905 
1907  to  1915 
1907  A  1918 
1919  A  1930 
1910 
Mar.,  1891  A  18» 

Renewal  20-yi-ar  bonus.  $40,000.  7s,  1898  .  . 
Funding  ami  renewal  bonds,  series  "  B,"  Ao.. 
Bonds  to  K.C.AS.F.,  due  '90  A  K.C.AN.C97). 

Tax,  revenue,  refunding,  etc.,  bonds.  —  .  

p   U^                   ,           "**'    '                 *p.ra 

do         sewer  improvement  bonds  ..  — 
Elizabeth  A  P  P»'lfoad                ......  .. 

Wharf  property  ($124,000  due  May  14,  1898) 

For  old  liabll'p,  $119,000of  1901,pa.at8.F.of. 

do       do        (hall  are  10-40  and  half  20-40 
Louisville,  New  Albany  A  8t.  L.  Air  Line  BR 
Roadbed,  LoulsT.,  Gin.  A  Lex.  RR  
City  bonds  payable  by  Louis  v.  A  Nash.  RR.  . 

Lowell.  Maai.—  City  notes  (various  purposes)  .  . 

City  Treasury, 
do 
City  Treasury. 
Boston,  Bank  of  Redemp'n. 
Boston,  Bank  Republic. 
fo                 do 
do                 do 
do                 do 
City  Treasury  &  Boston. 
City  Treasury, 
do 
N.Y.,Iinp.ATr.Bk.  A  Memp. 
do                    do 
Mil.AN.Y.,  Morton  B.  A  Co. 
do                    do 
do                     do 
do                    do 
do                    do 
do                   do 
do                    do 
do                     do 
do                   do 
do                   do 
New  York,  Nat.  Park  Bank, 
do                   do 
do                   do 
do                  do 
do                  do 
do                  do 
do                  do 
do                  do 
do                  do 
do                  do 
do                  do 
N.T.,Trad'sNat.Bk&Mobile 
New  York  and  Nashville. 

do         '  act  of  188?,  30-year  bonds,  s.  f  o* 
Municipal  loan,  School  and  Engine  Houses... 
Manchester,  N.  H.    City  bonds  

HrmpAit.Tenn.—  Comprom.  6s,duel907,stam'd.c 
Tax  dlst.  6s  (bonds  due  1913  may  be  called). 
*«wa«*«,Fi*.—  Qeneral  city  b'ds  (d'n  at  par) 
do           do           (not  liable  to  be  called  in) 
do           do          (drawn  at  par)  ....... 

Water  bds.,  $240,000  due  1903,dijn  at  ItiO.c&r 
do          drawn  at  par  

do          Refunding  conpor  (drawn  at  par). 
Water  and  Water  Dep.  const'on,  d'wn  at  par.  c 

Minneapolis,  Minn.  —  Railway  Aid  

Gen.  purp's,  schools,  Ac.  ($105,500  are  SsAlOs) 
do                do           <$350,COOare4ifl8.... 
Parks  ($175,000  are  4s,  due  1919)  

Waterworks    

do       ($435,000  are  4^s,  part  red.  In  1902 
Permanent  Improvements  ($1,520,000  are  4s) 
Bridges  over  Miss.  River.  ....  ..  .  .. 

do             do    ($76,000  are  4ijs.red.tn  1902) 
Bewers  ($65,000  are  7sA3s)  

Mobile—  Fdg.bds.  .dr'n  at  100  (4  p.c.  to  Jan.  190  1  ) 
Kaihrille.-  City  bds.($25,000,due  1901)MAN  c' 
Bonds  

Waterworks($50,000  due  yearly  after  1906)(**> 
Waterworks  ($300,000  due  1918)  

1887"A  '88 
1889  &  '90 
1890 
1866  A  '71 
L868  to  '88 
1875 
1878-'80 
1873-1887 
1867-'89 
L881  to'85 
1886-7-8  9 
1885 
1886 
1888 
1875-89 
L867to'76 
L876  A  '84 
1881-'89 
1367-69 
1873-1874 
1881-82 

N.  Y..  Chemical  Nat.  Bank. 
New  York  A  Nash. 

Waterworks  .................. 

Sewer  bonds  for  $75,000  

N.  Y.,  Chemical  Nat.  Bank. 
Newark,  City  Treasury, 
do                   do 
Newark,  Nat.  State  Bank, 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
Newark. 
City  Treasury, 
do 
do 
do 
N.  Y.,  Ninth  Nat.  Bank. 
f  Bruus'k  Nat.  Bank,  N.  J. 
do                     do 

ffetearfc—  Floating  and  funded  debt  bonds,  s  f  d. 
Public  school  bonds,  sinking  fund  

Clinton  Hill  bonds  (s.  fd.  3  p.  o.)                  oAr 

July  1,    1895 
Aug.,  1908  A  191 
Var.,  1893  to  190 
1892  to  19  19 
Var.,  1891  to  1893 
1896-'97-'98-'99 
Aug.  14,  1895 
Mar.  A  July,  1901 
Apr.  10,  1908 
1891  to  1910 
Oc'.,1890  to  190! 
Oct.  1,  '94  to  198' 
Var.,  1890  to  1901 
1892-1904 
Nov.,  1890-1900 
Sept.  1,  1901-laO 

Sewer  and  improvement  bonds,  sinking  fund. 
Aqueduct-Board  bonds($2,490,000due  in  '92) 

do                do        sinking  fund  
Funded  d^bt  hon<1s,  sinking  fund    ,..,.....,., 

Annexation  and  City  tax,  sinking  fund 

Intercepting  Sower  "bonds       ,       ~ 

New  Bedford,  Mats.—  City  improve,  (part  s.  f  .)  . 
Wateroondf  ...    .. 

do         ($100,000  4s  due  1894)  

Sewer  and  Bridge  bonds  (part  sinking  fund)  .  . 
Beta  Brunswick,  N.J.—  lstA2dM.waterw'isb'ds 
Water  bonds  of  1  873,  '74  ($10,000  only  are  6s) 
Sinking  fund  bonds 

As  to  new  bonds  la  1889  see  CHBOSICLE.  V.  < 
Ih  1880,  120,722,  against  82,516  In  1870;  In  188 
and  tax  rate  per  $1,000  have  been  : 
fears.                               Real  Estate.           Per* 
1886  $61,894,739               $< 

18,  p.  420.    Population        TCempbis   Tenn.-Total  funded  debt  Jan.   1,  1890,  $3,248,977 
5,  155,300.    Valuations     The  Legislature  passed  a  bill,  Jan.,  1879,  repealing  the  city's    charte, 
and  the  •'  Taxing  District  of  Shelby  County  "  was  organized.    March  23 
onalProp.      Tax  Rate.     1883,  an  act  was  passed  authorizing  a  settlement  of  the  debt,  and  pay 
,,985,200             $29  40     uients  have  since  benn  promptly  made.    In  1889  valuation  of  real  an< 
1,971,420               2980     personal  property  (33U  of  actual),  $29,313,^75:  city  tax  rate.  $23  50 
5,227,660                  ....      Population  in  '70,  40,226;  in  '80,  33,592;  in  '89,  78,000.    There  an 

1888  64,069  305 

1889  67,165,900 

1890...                                 .    •  76.121.P5! 

subject  to  a  tax  rate  of  1  per"  cent  for  city  purposes.  (V.  46,  p.  815; 
V.  48,  p.  4£0,  547.) 

Kansas  City,  Mo.-Total  funded  debt  April  1,  1890,  $1,295,121, 
deducting  sinking  fund  assets,  net  debt,  $918,950.  In  1885  assessed 
valuation  was  $31,678,520.  In  1886  real  estate  valuation  was  $36  - 
133,550;  personal,  Ac.,  $9,553,240.  In  1889  real  estate  valuation. 
$46,886,320;  personal,  including  banks,  insurance  companies  and 
merchants'  tax,  $20,155,460;  tax  rate  per  $1,000,  $2050  of  which 
$11  00  was  city  tax  proper  and  *9  50  school  and  State  tax.  Assessed 
valuation  In  1888,  40  per  cent  of  real. 

Lawrence.  Mass.—  Total  debt,  May  1.  1890,  $1,898.000.  Sink 
ing  funds,  $492,662.  Tax  valuation  in  1885,  $27,144,050-  tax  rate 
16-60;  In  1866,  $27,165,590;  tax  rate,  16-40;  in  1887,  $28  427  123-  tax 
I**6'  1J'§2:  m  188y'  $29.640,947;  tax  rate,  15-20.  Assessed  valuation 
toward  90  per  cent  of  real  value.  Population  in  1884  45,000;  39,151 
ID  1880;  28,921  111  1870. 

Louisville.—  The  funded  debt,  Jan.  1,  1890,  exclusive  of  loans  paya- 
5oe^oraUroad8'  WM  $9,411,000  ($499,000  for  water  works),  against 
$9,352,000  Jan.  1,  1887.  The  sinking  funds  on  Jan,  1,  1890,  amounted 
Census  of  1870  was  100,753,  against 


Qft,,  ,, 

in  1880.  The  following  figures  give  the  assessed  pronertv 
valuation:  1882,  $70,029,724,  5f  which  $52.269,634  was  realty-  in 
1884,  $63,927,077.  tax  rate,  $21  00;  In  '89,  val'n  real  estate  with  iui- 
poVVoem.e^S'?63'766'3?8;  Personal  prop.,  etc.,  $7,696,896;  RR's  (est.), 
$21,200,000;  tax  rate,  (levy  of  '39)  $20-20.  •  >m  .!  W 

Ulancbester.  N.  H.-  Total  bonded  debt  April  22,  1890,  $935  000 
of  which  *600,000  f,,r  water.  Valuation  in  1889,  $22962,760:  ;  tax 
ate.  $19  per  $1,000.  The  net  proceeds  from  the  waterworks  more 
23  536°!  18706  annual  lnterest  charge.  Population,  32,630  In  1880; 


Milwaukee,  Win.— Total  funded  debt  Jan.  1,  1390,  $3,014,000,  ol 
which  $1,59S,000  for  water.  The  city  cannot  Issue  debt  beyond  5  pel 
ct.  of  its  average  assessed  valuation  of  real  and  personal  property  foi 
five  years.  Assessed  valuation;  In  1885.  real  estate,  $61,445,921  and 
personal,  $17,415,445;  In  1886,  $82,641,743;  in  1887,  real  estate 
$69,962,865;  personal,  19,009,315;  In  1889  (tax  1859  90),  real  estate 
$30,678,660;  personal,  $19.819,540;  tax  rate  per  $1,000,  $22  23  (State 
tax,  $1  17;  school  tax,  $3  06;  city  tax  proper,  $18  00).  Sinking  funds 
are  provided,  and  most  of  the  issues  may  be  called  In  and  paid  by  sink- 
ing fund  at  the  rate  of  5  per  cent  annually;  holders  were  misled  as  this 
was  not  stated  In  the  earlier  bonds.  Population,  71.440  in  1870;  in 
1890  (estimated),  225,000.  (V.  43,  p.  827;  V.  50,  p.  875.) 

Minneapolis,  Minn.— Total  funded  debt  Feb.  1. 1890.  $6,691,500 
(of  this  water  debt  is  $1.235,000);  sink,  fund  assets,  $535,359.  In  1389, 
assessed  valuation,  $127,101,861;  tax  rate,  $21-40  per  $1000,  made  up 
of  State  tax  81*91,  school  tax  $2-00,  and  city  tax  proper  $15  20;  valua- 
tion (about  63  2-3  per  cent)  in  1888;  real  estate  $106,007,275,  and  per 
sonal,  $21,062,480— total,  $127,069,756.  Population,  46,887  in  1880! 
170,000  Estimated)  in  1883. 

mobile.  —  Valuation  01  real  and  personal  property  in  1883, 
$15,350,738;  in  1881,  $13,578,347,  in  1885,  $13,763,822;  in  1887, 
$13,390,311;  in  1888,  real  estate,  $3,600,630;  personal.  $4,554,203; 
and  city  tax  rate,  $13  50  per  $1.00O.  Population  35,000  In  1885; 
31,297  in  1880;  32,034  In  1870.  (V.  48,  p.  99.) 

Naslivillf,  Ten  a.— Total  bonded  indebtedness  Oct.  1,  18;9,  was 
$2,603.400;  assessed  valuation.  1889.  real  estate,  $20,828,750;  person- 
alty, $9,404,493;  tax  rate  per  $1,000,  west  side  river,  $15;  east  side 
$14.  There  are  also  $105,000  5  per  cents,  due  in  1906  and  1908, 
1881  valuation,  $15,249,575.  Pop.,  43,350  In  1880;  25,865  In  1870, 
-(V.  51,  p.  345) 
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SnbucrlbcT*  will  confer  a  great  favor  bjr  giving  Immediate  notice  ol  anr  error  dlnrovered  In  tueae  Table*. 

CITIES. 

Date  of 
Bonds. 

Size  or 
par 

Value. 

Amount 
outstanding. 

INTEREST. 

I'rli  (1  i-  l    Whan 

Rate. 

Wlii-n 
payable 

Where  payable  and  by 
Whom. 

due. 

T0  xplanations  see  notes  on  first  page  of  tables 

m\run»wM-,  -V.  J.-fConJ.—  Sink,  fund  bonds 

\  t/hiL-  fund  bonds 

1882-85 

iH8r,-m; 
1887 

$500 
500 

i",6bo 

l.OOO 
1,000 

I'.obo 

1,000 
1,000 
1,000 

I'.ob'o 

5  4o. 
50,  4o. 
50,  40. 

"500 
500 
500 
5OO 
500 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
500 
500 
500 
50O 
500 
500 
500 
500 

•iOO 

50f> 
600 

000 

500 
5OO 
500 
500 
100 
500 
100 
500 
500 
100 
500 
500 
500 
500 
5OO 
100 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
500 
500 
500 
10040. 
100  4c. 
500 
500 

$52,000 
141,500 
$45,OOO 
484,100 
375,500 
499.OOO 
150.000 
1  OO.OOO 
2UO.OOO 
150,000 
175,000 
774,000 
3,531,000 
793,100 
1,194,000 
1,765,500 
5.10,000 
352.450 
117,000 
6,784,580 
130.1OO 
75,000 
800,000 
154,000 
2,098,000 
3,848,000 
1,393,050 
1,331.300 
6,659,000 
445.0OO 
22,500.000 
5,196,000 
20.0OO 
674,300 
1,766,600 
4,186,315 
701,419 
820.OOO 
4,799.000 
8.885,500 
4,252,500 
l.OOO.OOO 
862,000 
6,900,000 
1,564,OOO 
2,455,000 
1,680,200 
6,324,700 
1,858,349 
904,000 
2,800,000 
180,000 
3,027,900 
15,553,000 
307.OOO 
521,953 
503,715 
296.000 
958,000 
499,500 
1,500,000 
500.00C 
1,921,900 
1,166,6(16 
300,000 
200,000 
953,000 
30,000 
636.0OO 
4,345,000 
500,000 
745,800 
376,600 
3,000,000 
398,000 
475,000 
626,000 
587,000 
9,707,000 
1,000,000 
695,000 
290,800 
189,500 
640,000 

6 
6 
5 
7 
6 
7 
4 
4 
4 
3>t 
8% 
6 
6 
6 
5 
• 
7 
7 

lg' 
6  to  10 
8 
7-3 
S 
2=94  3 
3,3ig,2i9 
4,5,647 
5,  647 
2>9to6,7 
3,  31* 
2  "a.  3,  3  ID 
4,5,647 
6 
546 
6 
5,647 
546 

5,  6  <f  V 
6g. 
6g. 
6g. 

f! 

66*g7 
7 
7 
546 
445 
4 
3 
2  ia  A  3 
2"ato7 
2<943 
6 
3 
647 
4,546 
3,445 
6 
6 
5 
4  45 
7 
6 
4,5,647 
6 
6 
2^243 
6 
7 
7 
7 
546 
647 
7 
2ifl43 
2>9 
2^43 
5 
8 
5 
548 

I'M    \  -' 

J.  4  J. 

M/4N. 
M.  4  N. 
A.  4  O. 
J.   4  J. 
J.   4  J. 
A.  4  O. 
F.   4  A. 
J.  4  D. 
Semi-  an 
Sem  -an 
8enil-au 
J.  4  D. 
J.  4  J. 
M.  4  S. 
J.  4  D. 
Q.-J. 

Various 
Various 
M.  4  N. 
J    4  J. 
M.  4  N. 
M.  4  N 
M.  4  N. 
M.  4  N. 
M.  4  N. 
A.  4  O. 
A.  4  O. 
M.  4  N. 
—  P. 

New  Bruns'k  Nat.  Bk.,  N.  J 
do                    <lo 
do                   do 
do                   do 
do                  do 
City  Treasurer, 
do 
do 

19O2-19O3 
1M6-19M 

Muy.  IS-.I7. 
IfM-lMW 
1808-1006 

Ont.  1,  '0141901 
July  2,  1897 
1910  to  1920 
1910 
Ib95  to  1904 
!),•<•.,  I'.mjv,  i<jiw 

181)2 
1922  4  1023 
1022-1923 
June  1,  1934 
Jan.  1,1893 
March  1,  1894 
June  1,  1895 
July  1,  1922 
When  drawn. 

do                             do              

m,  Haten,  Of.—  8oweraKe,<$250,000  due  1901 
mds  (10-20  b'da)  reduced  to  4  p.  o.  In  1887. 

1871 
1877 
1889 
1889 
1883 
1887 
1852  to  '69 
1852  to  '69 
1883 
1884 
1883 
180!) 
1870 
1872 
1875 
1857  to  '73 

Veraeebds.  (pay'le  $15,OOO  y'rly  from  '95) 
nil'Tiird  newer  b'ds  (pay  .  $25,000  from  1902) 
n  OrUemt—  Consol.  debt,  $381,  OOO.Crossman 
i,n.  debt,  ext.,$3,02S,000,Crossman.A.4H-M 

do 
do 

New  Orleans. 
do 
do 
do 
do 
do 

3° 
do 

do 
do 

TtitlfAteB,  part  to  fund  coupons,  red.  at  1OO 

)hl    7a                GS&D8 

•era!  HIM  bonds  (In  exchange  for  other  bonds) 

\-iKtrt  Ky     Bonds  $15,  000  only,  due  1894.  .. 

1870  4  '74 

1894  4  190O 
189441901  to  '03 
1903  to  1906 
Aug.  15,'94.04,'O9 
Nov.  1,1890  to  '94 
19O3  4  1910 
Aug.  1.  1900 
1891,  '99  4  1904 
Oct.  1,  1933 
Oot.l,  1904.  '54  7 
Nov.  1,  19OO-1906 
Aug.  1,  1907 
July  1,  1898 
Jane  1,  1895 
Nor.  1,  1892 
1900  4  1926 
Nov.  1,  1896 
1901-19O4 
July  1,  1901 
July  1,  1901 
July  1,  1901 
Jan.  1,  1902 
Nov.  1,  1898 
Nov.  1,  1928 
Nov.  1,  1894 
Deo.  1,  1896 
Deo.  1,  1896 
May  1,1916,  4  26 
Nov.  1,'93,  '97  '99 
Nov.  1,  1910 
Aug.,  1894 
Nov.  1,1906-11)09 
Nov.  1,  1901-1920 
Nov.  1,1905-1913 
Nov.  1,1899 
Nov.  1,  1907  4  '0» 
May  1,  1894  4  '97 
May  1,  1903 
Nov.  1,  1891 
Nor.  1,  1905 
May  1,  1926 
May  1,  1926 
May  1,  1928 
Nov.  1,  1890 
Nov  1.1891 
Nov.  1,  1890-'9S 
Deo.  1,  1891 
Nor.  1,  1891 
1894,1897  4  1903 
Nov.,  1890 
Nov.  1,  1893-'97 
Nov.  1,1891 
Nov.  1,  1890 
Nor.  1,  1890 
Nov.  1,  1902 
1890  to  2147 
Nor.  1,1907  4  '13 
Nor.l,  1909-1929 
Nor.  1,  1909 
1911  to  1916 
Apr..'92,July,'93 
1917  4  1919 
1901,19144  1915 

1871  to  '74 
1883  to  '89 

i-m'wal  20-yr  bonds,  $20,000  are  5-208  

1884  &  '90 

Coupon  interest  is  payable  at  the  State  Trust  Co.  Registered  Interest  at  office  of  City  Chamberlain. 
Interest  on  the  gold  coupon  bonds  of  1901  and  1»02  Is  payable  also  at  Messrs.  Bothscliild's  In  London. 

1884  to  '89 
1868  to  '83 
1872  to  '77 
1871  to  '89 
1883  to  '84 
1885-!>0 
1871  to  '81 
1800 
1856  to  '58 
1865  to  '71 
1869  to  '78 
1876  to  '80 
1874 
1871  to'80 
1871  4  '72 
1871  4  '72 
1871 
1872 
1878 
1874--75 
1872  to  '74 
1874 
1874 
1876-'77 
1877  to  '8  ' 

ddltlonai  watcrstock,  red'm'ble  after  1913. 

—  F 

4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
J.   4  J. 
J.    4  J. 
J.   4  J. 
J.    4  J. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
J.  4  D. 
J.  4  D. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M  4  N. 
M.  4  N. 
Q.-F. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
Various 
M.  4  N. 
M.  4  N. 
M.  4  N 
A.  4O. 
A.  4O. 
Various 
M.  4N. 

do             do     (cons.,  $687,803  red.  aft.  '96) 
1ty  Impr  stock  (cons,  st'k)  o.  4  r. 

do             city  pks.  Irnpr.  fd.  st'k,  do.  . 
do             red  aft.  1908              c.  4  r 

do            city     .    .....  

do             city(B4C)    ..     .. 

do             clty(DE4F>  

do             city  (G  K  L  4  M) 

1880 
1884 
1886  to  '90 
1870  to  '89 

do             consol.  st'k  (Biker's  isi'd)".. 
do             (Harlem  River  Bridge)..  .. 

Consol.  stock  (Metropolitan  Museum  of  Art).. 

1884-'89 
1860-'70 
1887  4  '88 
1867  to  '69 
873  to  '81 
1879  to  '84 
1869  to  '75 

Gansevoort  Market  cons,  stock,  rev.  bonds... 

Museums  of  Art  and  Natural  History  stock. 
N.  Y.  City  bds.for  const.of  bridge  ov.HarlemR. 

do    do  Consol.  stock,  redeem,  after  '96  
do    do  $500,000  af.  '96,$1,421,900  af  1900. 
do    do  $750,000  af.  1903,  $416,666  af  .  1905. 
Ninth  District  Courthouse  bonds  .  . 

1876 
1876  to  '80 
880  to  '83 
1871 
871  4  '72 
1862  to  '82 

S.  Y.  and  Westchester  Co.  improvemenfrbonds 

1871 
1871  to  "74 

1884--89 
1864 
1865 
1805 
1870 
874  to  '77 
1872 

887"  4  '90 
1889 
1889 
1881-'86 
1872  -'73 
1887  4  '89 

do                   do          No.  3 

Soldiers'  bounty  fund  red.  bonds,  No.  2    .. 

Tax  relief  bonds,  No.  2    o.  4r. 

Water  stock  of  1870 

Debt  of  annexed  territory  of  Westchester  Co. 
Cons,  stock  ($200,000  due  Nor.  1,  1913)  

Consul,  stock,  repaviog  
Norfolk   Va     Bonds  of  1881                             CAT 

Norfolk. 
do 
do 
New  York  and  Norfolk. 

Trust  and  paving  ($189,300  due  1893)  o 

1st  M.  waterworks  ($500,000  due  May,l  901)c 

1871 

Newark.— Total  funded  debt  April,  1890,  $10,933,000;  sinking 
fund,  83,094,92'' ;  net  debt,  $7,838,080.  The  Aqueduct  bonds  are  not 
&  direct  liability  of  the  city.  Real  and  personal  property  have  been  as- 
sessed at  about  two-thirds  of  true  value  as  follows :  1884,  real  estate, 
$72,456,775;  personal,  $18,524,775;  tax  rate  per  $1,000,  $20  30  ;  1885, 
real  estate,  $74,189,110;  personal,  $18,730,160;  tax  rate,  $1930.  In 
1887  total  valuation  was  $95,090,553,  and  tax  rate,  $20-20.  In  1890, 
city  tax  rate  $18-20.  Population  in  1870, 105,059,  against  136,508  in 
1880,  and  155,000  in  1835.— (V.  49,  p,  114.) 

New  Bedford,  Man*.— Debt  Jan.  1,  '90,  $1,483,450.  Pop.,  35,000 
In  '86.  Assessed  valuations  in  '87  were  real  estate,  $17,372,600 ;  per 
sonal  property,  $15.309,694;  tax  rate,  $17-40.  In  1889  were  real  estate 
$18,9'J8,800,  and  personalty,  $15,715,866;  tax  rate,  $17-10  per  $1,000' 

New  Brunswick,  N.  J.— The  fiscal  year  ends  March  31.  In  1888 
the  assessed  valuation  (of  about  13  true  value)  of  real  estate  taxable  was 
$4,414,065;  personal,  $2,060,060;  tax  rate, $3S -50  per $1,000.  Bonds 
held  by  sinking  fund  March  4, 1889,  amounted  to  $130,000.  On  April 
I  the  statement  was  as  follows  for  five  years :  In  1885,  net  debt  less 
cash  and  sinking  funds,  $1,561,100;  in  1886,  $1,526,134;  In  1887, 
$1,508,882  ;  in  1888,  $1,473,315;  in  1889,  $1.456,827. 

New  Haven,  Conn.— Gross  funded  debt  April.  1890,  $1,175,000 ; 
sinking  fund,  $459,136.  Bond  funds,  $156,169.  Population  in  1870, 
50,840;  in!880, 62,b82;  in  1888  (estimated),  $95.00O.  Assessed  valua- 
tion (about  75  per  cent  of  value)  in  1890  about  $51,OOO,COO.  The  Town 

f  New  Haven  had  a  funded  debt  Oct  31, 1889,  of  $946,400,  of  which 
$700,000  was  In.S^  per  cents. 

New  Orleans.- Total  bondeddebt  January,   1890,  was  $18,310,- 

22;  floating  debt,  Judgments,  &c.,  $587,232,not  including  the  Oaines 
judgment.  In  June,  Ib82,  new  6  per  cent  40  year  bonds  were  issued 
for  all  old  bonds  other  than  premiums;  the  extended  bonds  run- 
ning till  1923,  but  redeemable  after  1895.  Valuation  of  property, 
real  and  personal,  in  '80,  $91,117,918;  tax  rate  per  $1,000,  $18-^0 
In '85,  $123,92I),208;  tax  rate  $25-40;  in  '86,  $127,705,853,  tax  rat« 
$20-20;  In  1888,  $119,361,801.  tax  rate  $2020  (city  expenses  tax 
$lu  ;  premium  bond  tax,  $5  redemption  interest,  4c.,  $5 ;  park  bond 


tax,  $0-20);  in  1889,  $129,286,507;  tax  rate  same  as  In  1888.  A  scheme 
for  settling  the  debt  by  a  bond  premium  drawing  plan  1s  In  practice, 
and  drawings  take  place  Jan.  31,  April  15,  July  31  and  Oct.  15.  Popula- 
tlon  In  '80, 216.090  ;  In  1890,  236,300.  (V.  47,  p.  50,  17O,  472;  V.  43,  D. 
189;  V.  49,  p.  2t9, 539  ;  V.  50,  p.  204, 702;  V.  51,  p.  171.) 

Newport,  Kr.— Total  funded  debt  Jan.  31, 1839,  was  $1,042,500,  at 
which  ijiS'  o.ooo  was  water  debt.  Assessed  valuation  (about  two- 
thirds  true  value)  in  1887- personal  property  $605.716,  real  estate 
$7,023,840;  tax  rate  1882  to  1887,  inclusive,  $20  00  per  $1,00  J ;  pop- 
ulation 1880,  20,433 ;  in  1887.  estimated  30,000. 

New  York  City.— The  following  statement  shows  the  details  of 
funded  debt  and  the  amount  In  the  city  siuklng  fund  at  the  dates  named: 

Description.  Jan.  1,  1888.  Jan.  1, 1889.  Jan.  1,  1890 

Total  funded  debt $128,263,719  $132,445,095  $141,839.028 

Sinking  fund 39,522,484  44,434,690  45,638,142 


Net  funded  debt  .....   $88,746,235 
Revenue  bouds  ..........       4,554,346 

Total  netdebt  .......  $93,300,581         $91,313,135          $98,663,072 

The  population  of  New  York,  by  the  D.  8.  Census,  in  1870  was  942,292, 
1,206,299  in  '80,  and  1,513,501  in  1890.  Jan.  1,  '65,  and  since  Jan.,'72, 
the  val  ation,  rat*  of  taxation,  and  net  funded  debt  at  end  of  year  hare 
been  as  follows  : 

Personal 
Estate. 
$175,934,955 
201,194.037 
202.673,866 
217,027,221 
253,148,814 
250,623,fl52 
272,260,822 
298.688,383 


Beal 
Years.  Estate. 

1879  ......  $918,134,330 

1880  ......  942,571,690 

1885.      ..1,168,443,137 

..1,203.911,065 
..1,254.491,849 
..1,302,813.879 
..1,331.578,291 
..1,398,290,007 


. 

1886. 
1887. 
1883. 
1889. 
189O. 


$88,010.405 
3,302,730 


Tax  p.  $1,000 

Stute.    City. 

$3  43    22  37 

3  12    22  18 

2400 

?260 

21  60 

22-20 

1950 


$96,200.335 
2,462,187 


Net  Debt. 

Dee.  31* 

$109,425,414 

100,066.240 
93,031,951 
90.395,634 
93,300,581 
91,313,135 
98,663,072 


The  Legislature  passed  a  law   In  1885  that  the  indebtedness  should 
not  exceed  10  per  cent  of  the  assessed  value  of  real  estate,  and  this  10 
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Stibnrrlb«r»  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  (Uncovered  In  theme  Table*. 


CITIES. 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 
outstanding 

INTEREST. 

Principal.-;  „ 

1900tol9(  * 
July,  1890  tr  7 
1902-19(  7 
Aui?.,  190 
1890-190, 
1890tol9< 
1890  to  19 
1900  to  19' 
1890  to  19' 

1908  to  19 
Mar.  1,  I902i  | 

1890  to  19< 
1892  tolg. 
1896-lito: 
1890  to  19( 

>   1891tol9( 
1899,  1900,'2  l 

Nov.l.iftOOfc  i 
1893  to  '9 

1893  to  19 
1890  to  18: 

July  1/99  41  i 

Various  189 
Jan.  A  Julv.  1 
July  1,  If  914 
July  1,19084 

July,  1914  to 

1920,  '21,  '2 
Jan.  1,'91  toll 
Feb.  1,  189; 
Jan.  1896  to  IS 
Jan.  1,  190 
Jan.  1,  190 
Aug.  1,191! 
1928,  redeem. 
1920,  red.  19( 
1891.  's»3,  '9- 
1895,96,  '98, 
Jan.  A  Jane,  U 
1902-'03-'0! 
Juae  23,  19(. 
Apr..  1908  A  19 
1919  A  192( 
May  1,  189? 
Aug.  1,  189i 
1893-'  4  '5 
April  1,  189: 
July   I,  189- 
July  1,  1894 
Dec.'90,'95Al£ 
Dec.  10,  1891 
June  1,  1905 
June  1,  189! 
April  1,190; 
Feb.  1,  1901 
Aug.  1,  1903 
1893,  1897 
1895  &  1897 

Bate. 

When 
Pay'ble 

Where  Payable  and  by 
Whom. 

For  explanations  see  notes  on  first  page  of  tables 

Omaha,  JVf  ft.—  B'ds  ($66,100  7s,  due  Vov.,  1900 
Sew  lids,  $25,000  due  yearly,  1890  to  '97  inol 

1880-'83 
1888 
1882--87 
1886 
1859-70-7 
1871 
1869-'82 
1887 
1864-'65 
1877-'88 
1888 

$1,000 

l',000 
500 
500 
500 

"sob 

500 
500 

$26(!,1'0 
217,000 
877,000 
100,000 
46,000 
Sft.OOO 
208,500 
65,500 
229,500 
418.000 
125,000 
42,000 
100,000 
77,500 
417,000 
422,800 
1,187,000 
4,094,000 
4,728,200 
8,304,200 
11,679,800 
16.079,020 
3,500,500 
6,000,COO 
2,300,000 
4,282,500 
300,000 
1,226,000 
2,179,223 
1,480,000 
3,734,700 
416,000 
1,200.000 
739,500 
727,000 
300,000 
4,000,000 
1,500,000 
483,000 
1,397,250 
600,000 
596,000 
500,000 
446.300 
100.000 
500,000 
5J  9.000 

1,179,700 
152,883 
1,537,485 
205,872 
1,178,000 
837,050 
574,925 
120,000 
750,000 
432,000 
3,182,000 
410,000 
100,000 
200,000 
100,000 
2,426,000 
1,840,000 
476,000 
913.OOO 
2.X40.100 
3,544,000 
2,299,000 
555,000 
340,000 
336,000 
1,250,000 
800.000 
900,000 
465,000 
461,000 
950,000 
600,000 
1.900,000 
719,750 
902,000 
174.875 
95,000 

6A  7 
6 
5 

7 
7 
5,6,7 

4 
7 

4 

4.  4>«.  7 
4>i5,6g.7 
6 
6 
6 
6 
6 
6 
6 
6 
4 
3 
7 
6 
5,6  A  7 
4  AS 
5 
4 
6 
6 
6 
4 
5 
5&6g. 

5 
7 
6 
6 
6 

44 

8 
6 
6 
6 
S 

"T 

7 
7 
7 
7 
7 
4 
3 
3 
6 

£*' 
5g. 

tig 

i  j: 

6g. 
6g. 

6£- 
5  A6 

4g! 
6g. 

6      • 

8 
7 

Various 
Seml-an 
Various 
F.  A  A 
J.  A  D 
J.  A  D 
Various 
J.  A  D 
J.  A  D 
Various 
A.  A  O 
M.  A  N 

Various 
J.   A  J 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J 
J.  A  J, 
M.  A  N. 
A.  A  O. 
J.  A  J. 
Various 
J.  A  J. 

j.  "AD. 

J.  A  J. 
M.  A  8. 
m'nthly 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
M.  A  8. 
J.  A  J 
J.  A  D 
J.   A  J 
J.  A  J 
J.  A  J 
J.   A  J 
M.  A  8 
J.   A  J. 

J.   A  J 

J.   A  J 
J.    A  J 
J.   A  J. 
J.  A   J 
J.  A  J. 
J.   A  J. 
J.   A  J. 
F.  A  A. 
Various 
J.  A  J. 
J.   A  J. 
F.  A  A. 
J.    A  J. 

Kountze  Bros, 
do         do 
do         do 
do         do 
City  Hall,  by  Treasurer, 
do              do 
do              do 
do             do 
do             do 
do             do 
do              do 
N.  Y.,  Mercantile  Nat.  Bk. 

Bewer  bonds  ($90,500  5s)....  .  .  

Bewer  appr.  bd«.,  $11,000  due  v'rly  fr.  19OO. 
War  bounty  bonds  (about  $20.500  due  yearly) 
Renewal  bonds,  series  B,  (.',  D,  E,  F,  G,  H.  — 

School  bonds  

N.  Y.,  Mercantile  Nat.  Bk. 
Philadelphia,  by  Treasurer. 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
do                do 
Puila.,  Townsend,  W.  A  Co 
do                   do 
Pittsburg  and  New  York. 

Philadelphia—  Consolidated  city  loan  

50  Ac 
50  Ac 
50  Ac 
50  Ac 
50  Ac 
50  Ac 
50  Ac 
50  Ac 
25  Ac 

100  Ac. 
25  Ao. 
500  Ac. 
100  Ac. 
lOOAo 
100  Ac. 
500  Ac. 
1,000 
500  Ac. 
1,000 
1000  Ac. 
lOOOAc. 
OOO&c. 
1,000 
£100 
lOOOAc. 
Large. 
1,000 
100  Ac. 
500 
1,000 
100  Ac. 

Bonds  for  railroad  stock  subsidy  subscript'n 

1855 
1865  to  '71 

1860  to  '75 
1868  to  '70 
1862  to  65 
1.86O  to  '70 
1868  to  '74 
1879 
1890 
1868  to  '74 
1878 
1845  to  '72 
1863 
1882-'83 
1885 
1872 
1872 
1867-79 
1887 
1863 
1872-74 
1876 
1886 
1875 
1879 
1879 
1872 
1866  to  '77 
1870 
1871  A  '77 
1886-'90 

do     for  park  and  Centennial  

Gnaranfrt  debt,  gas  loaue,$980,200  due  '99.  . 
Funding  ("H"-"Y")  $400,000,  due  yearly... 
New  loan  for  $4,€00,OCO,iu  ser.of  $230,000  ea 
Pittgburg  —  Water  exten.  loan    .             ..       cAr 

Waterloftn...  r 

Funded  debt  and  other  municipal  bonds  
Compromise  railroad  bonds  oAr 

Funded  debt  imp.  bds(77,OOOonlydue!912)cAr 
Improv.  bonds  (Act  of  May  9,'79)        ......  cA-r 

Pittsb'rgand  Philadelphia 
Pittsburg,  Treasurer 
Bos.,  MaverlckN.Bk.orPtld 
do                 do 
Boston,  Mav.,  Bk.  A  Port, 
do                 do 
Providence. 
Boston,  Prov.  and  London 

Portland',  Me.  —  Loan  to  Port.  A  Rochester  RB. 

Municipal  —  proper  ft«n  n"t^**  

Funding  loan  (red.  on  or  after  July,  1902)  — 
Providence,  R.I.  —  War  loan  bonds    cAr 

Water  loan  bonds,  gd.  ($820,000  are  6s,  op.).. 
do                do          ...  ..    oAr 

do                do          gold  coupon  oAr 
City  Hall  A  sewer  loan  b  ds,  sterling.  ......  eAr 

New  York  or  London. 
London,  Morton,  Rose  A  Co 
Providence, 
do 
Providence,  Am.  Nat.Bauk 
New  York. 
N.  Y.,  Bank  of  Commerce. 
Illinois  State  Treasurer. 
do                 do 

Richmond,  Auditor's  Office 
do                 do 
do                do 
do                do 
do                do 
do                do 
do                do 
N.  Y..  Union  Trust  Co 
New  York  and  Rochester, 
do                   do 
N.  Y.,  Union  Trust  Co. 
do 
do 
do 
do 
N.Y.,Bk.  Com  ALk.  Repub 
N.  Y.,  Nat.  Bk.  of  Com.  ALon 
do                     do 
do                    do 
do                     do 
.  do                   do 
N.Y.,Nat.Bk.of  Com.  A  Lon. 
N.Y.,  Bank  Commerce. 
N.  Y.,  Nat.  Bk.  of  Republic. 
N.Y.,Nat.  Bk.  of  Commerce 

do               loan  of  1879  cAr 

Public  imp.  loan  ($450,000  due  1899)             r 

Prov.  A  Springfield  RR.  bonds,  guaranteed.  .  . 
Quincy,  III.  —  Funding  bonds  .........  r 

Miss.  A  Mo.  Air  Line  RR  

Q.  M  AP.RR.bonds.$250,OOOdue  July  1,1891 
Refunding  bonds  

Richmond,  Fa.— 
Bonds,  reg.  and  coup.  ($213,500  are  coup.).,. 
Bonds  

Bonds  

I'.ob'o 

OOOAc. 
Various 
OOOAc. 
1,000 
5,000 
5,000 
5,000 
1,000 
1,000 
1.000 
1,000 
Carious 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1.000 
1,000 
50  Ac. 
1,000 
Parlous 
1,000 

Bonds  

New  fives,  10-34  years  r 

Bonds  

Bonds  ($276,OOOdue  1920  ..$152,700due'21)r 
Koeheittr,  N.T.—To  Genesee  Valley  Railroad  .. 
To  Roch.  A  State  L.  and  R.  N.  A  P.  Railroads 
For  city  improvements  ($335,000  due  1902).. 
Water  works  loan,  coupon  and  registered  
Funding  loan  .......  ... 

i"872 
1872  to  "74 
1872  to  '75 
1873  to  '76 
1875 
1882 
1888 
1890 
871  to  '79 
875  to  '79 
1880 
882-83-85 
1837 
1888 
889  A  '90 
1875 
1868 
873  to  '75 
870  A  '72 
1874 
1874 
1866-75 
1872 
1885 
1872 
1875 
1881 
1883 
1860  to  '79 

Consol  loan  

Rochester  Park  bonds  ($300.000)  

St.  Loutt—  Renewal  bonds  

J.   A  J. 

Various 
Various 

Ben'w'l  bds,  $472,000,  '95;  $100,000.  '98... 
do     f  «*  . 

do     $  A  *  (10-208)  gold  

Various 
I.  A  D. 
Various 
Various 
Various 
F.  A  A. 
Carious 
Various 
M.  A  N. 
M.  A  N. 
M.  A  N. 
.  A  D. 
.  A  D. 
.   A  D. 
A.  A  O. 
F.  A  A. 
F.  A  A. 
Various 

do     gold  

do     $A£  ($1,559,000  due  Apl.  10,'08) 
do     gold<£A$)  ..... 

General  purposes  ($55,000  Caron.  tndebt) 
Tower  Grove  Park  bonds  (gold)  .  .  . 

Sewer  uonds   ($200,000,  Jan.,  '93)  
New  water  works,  gold  

Refunding  water  pipe,  special  tax,  gold,  $  A  & 
Floating  debt  

N.Y.,  Nat.  B  k  of  Com.  ALon. 
do                    do 
do                   do 

Real  est.,g.  ($28,000  5s'90,$245,o66  6s  1906) 
Bridge  approach  bonds  (gold)  .... 

Bonds  for  St.  L.  Gas  Light  Co.,  Judgm't.  4  or  $ 
fit.  Louis  Co.  bds.  assumed,  genl.  purposes,  g. 
do             do           Park  bonds,  coup.,  gold 
Bl.  Jotepn,  Mo.—  Funding  bonds     . 

N.Y.,  Nat.  B'k  of  Com.  ALon. 
?.  Y.,  B'k  of  Com.  ASt.  Louis. 
N.  Y.,  Nat.  B'k  Commerce. 
NT.  Y.,  Nat.  Bk.  Commerce, 
do                 do 
tf  .  Y.  Chase  National  Bank, 
do                     do 

Funding  bonds  

St.  Paul,  Minn.—  Bonds  

Bonds  ($60.000  due  Oct.,  1895)  

per  cent  was  construed  by  the  Court  of  Appeals  not  to  Include  the  bonds 
in  the  sinking  fund  as  a  part  of  the  debt.    See  tax  levy  for  1889  V.  49, 

1*2  171  )           P'        '        ;      49>  p'  22>  115i  v-  50-  P-  74:  v-  51'P- 

~/fo,,rf?1E'.JiraA'rTotal  fun|led  debt  June  30,  1890.  was  $2,672,898, 
of  which  $640,000  was  for  water;  sinking  fund  assets,  $150  000     The 
assessed  valuations  and  tax  rate  per  $1,000  were  : 

iJa^8'                                   J^,aLE8tate-             Personalty.    Tax  Rate. 
JglZ  *}?'2?t'205               $1,642.820             

Years.             De 
1886  $« 

bt  on  Jan.  1.     Real  Estate.       Perso 
2.589,679       $301,001,971       $10,3< 
8,778,213          644,063,374            3,1 
7,942,935          666,324,799            3,1 
6,777,370          685,507,618            3,2( 
71O.fi41.3H7            <to. 

nalty.  T»x  RM 
)7,644       $18 
19,665         18 
32.765          18 
)5,900         18 
81,475 

11  oitv  oropert 
&44.997321  (ti 
$9  25).    Popul 

!03,401  ;  sinkll 
ed  valuation 
58;  tax  rate,  $: 
0,608;  person! 
387-8,  $132,261 
tluation  in  189 
15.    Poimlatlo 
390  Cestimate< 

1888  5 

1889...             .    5 

1890...             .    5 

1891  .. 

Assessed  valuations  of  property  for  1890  were:    Fu 
$625,368,947  (tax  rate,  $13  50);  suburban  property, 
rate,  $12  33)  ;  farm  property,  $18,346,750  (tax  rate, 
tion,  1870,  674,022,  against  847,170  in  1880. 

Pittsburgh—  Funded  debt  Jan.  31,  1890.  was  $13,! 
fund  assets,   $2,743,924;    net,   $10,454,477.     Assess 
1884:  Real  property;  $105,404,720;  personal,  $1,838,2 
per  $1,000.    Valuation  of  real  estate  in  1885,  $108,53 
$3,000.000;  tax  rate,  $13.    Valuation  of  real  estate  In  1 
000;  personal,  $2,445,124;  tax  rate,  $18.    Assessed  vi 
real,  $198,580,267;  personal,  $1,518,332;  tax  r»te,5 
156,389  in    1880;  86,07«  In  1870,  and  on  May  1,  1 
250,000. 

1889  (tax  of  1890)  12  669  125 

1,895,360 
2,078,160 
1880,  21,9 
x,  $18. 

$1,809,100 
;  real  estat 
8  00.    Asse 
i  of  true  vs 

22-00 
66. 

.    Assessed 
e,  $16,642,- 
ssed  valua- 
ilue),  hence 

—Population  by  U.  8.  Census  In  1870,  19  229  •  Ir 
Tax  rate  In  1889  includes  State  tax,  $l|  o'ty  ta 

Omaha.  —  Total  funded  debt  May  1,  1889 
valuation  in  1838—  Personal  property,  $4,083,8  4f 
631;  total,  $20,726,679;  tax  rate  per  $1,000,  $C 
tton  is  remarkably  low  (treasurer  says  one-eight 

narc^^^^ 
assessed  valuations,  tax  rate  per  $1,000,  Ac.,  have  been  • 

s:::::.:::::  I?:fSS;iI8       2;?!7;!7! 

-Population,  51,031  in  1880  ;  33,579  in  1870. 


I?  28 


$1,168.500 
1,167,000 
1,343,100 


,p*II»*«lpl»i».— Jan.  1«  1890,  the  funded  debt   was   ««  QSfi  qorv 


Portland,  OTe.— Total  debt  April  1.  1889,  $3,082,000;  sinking  foni 
$235,571  and  $2,200,300  of  P.  AOg.  RB.  stock,  valued  ac  $779,175;  n 
debt,  $2,038,353.  Population  in  1880,  33,810;  1887  (estiui'd),  40,001 
The  assessed  valuations,  tax  rate,  Ac.,  have  been: 

Personal    Rate  of  Tax  Tot.  Debt    Sinking 
Property.    per$l,OOO.     Mar.31.  Funds,  A< 
$11,862,200     $2100     $3,942,500     $167,6! 
11,901,540        21 00        3,437,500 
11,952,405       2020       3,082,500 


Real 

Years.          Estate. 
1886-87..  $21,571,000 
1887-88..    21,850,500 
1888-89..    22,120,000 


146,65 
1,023,7C 


*  These  do  not  Include  the  sinking  funds  for  railroad  loans. 

Providence,  R.  I.— Floating  debt  Sept.  30, 1889,  $1,145.603.  Tl 
sinking  fund  for  bonds  due  in  1893  is  $403,315:  1895-99,  $1,187,88 
1900,  $49,771 ;  190<M)6-16,  (water  loan),  $534,579.  Sinking  funds  ai 
invested  In  the  city's  bonds  and  notes.  Net  expense  for  water  works  1 
year  1887-8 was $8,003.  Pop.  1870,68,904;  1885, 118,070.  Thelaws( 
Rhode  Island  now  limit  the  debts  of  towns  to  3  p.  o.  on  assessed  valuatlo 
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Subscriber*  will  confer  a  great  favor  byfglvliiK  Immediate  notice  of  any  error  discovered  In  these  Table*. 


CITIES. 

Date  of 
Bonds. 

Size  or 
Value. 

Amount 
outstanding. 

uri'iiiuM!. 

Bate. 

When 
Pay'ble 

Where  Payable,  and  by 
whom. 

Due. 

1  iiplanations  see  notes  on  first  page  of  tables. 

i'aul,  3tinn.—  Continued.— 
mds,  $100,000  May,  '98;  S50.O03  Nov.,  99. 
lo       $40,''03  Apr.,  '99;  $75,000  Apr.,  1904 
lo      $30.000  Apr.,1903;  $45,000  Aug.,  '04 
lo      $105,OCO  An.,  1908;  $95,OOO  Mar..  '09 
lo      $265  OOO  1913  -  $125  000  1914 

1886-7-8-9 

1873 
1890 
Various. 
1868-9 
1878 
1890 
1864-5 
1870 
1874 
1872  to  '75 
1871  to  '73 
1874 
1875  to  '76 
1873-74 
1876 
1879 
1883 
1876  to  '85 
1886  to  '88 

1690 
1875  to  '87 
1877 
1870 
'73,'74A79 
18S3-'84 
1839 
1871  to  '83 
1879  to  '88 
1872  to  '89 
1888 

»600Ac. 
1.000 
1,000 

1,000 

1.000 
1,000 

1,000 

500,.Vo 
1,000 
100 

100  Ac. 
100  4i-. 
1,000 
l.OOO 
500  Ac. 
500  Ac. 
500  Ac. 
.500  Ad. 
500  Ac. 
500  Ac. 
500  Ac. 

100  Ac. 
100  Ac. 
Various. 
1,000 
1,000 
1,000 

500  Ac 

500  Ac 
500  Ac 
500  Ac 

9181,500 
118,000 
106,000 
708,000 
1,240.000 
2,199,000 
431,000 
235,000 
2OO.OOO 
670.OOO 
637,207 
225,000 
398.500 
243,000 
130.000 
285,000 
200,000 
475,000 
210,000 
150.OOO 
304,500 
1,579,OOO 
919,000 
3,306,000 
348,500 
364,500 
444,000 
225,000 
975,000 
125.0OO 
1,032,000 
'.IH.OOO 
432,000 
1,000,000 
250,000 
175,000 
1,743.400 
860,000 

I,oo2.:;oo 

250.000 

7 

6 
6 
1 
5 

I" 

6 
6 

4 
4  A6 
6 
5 

4 

z»- 

Jg- 

6  g. 
6g. 

it 

I* 

1S- 
5 
6 

6  A  7 

sW 

4  to  8 

6 
7-3 
6A  8 
5 
4^8 
4,  5  A  6 
4,  4»s.  5 
3»«,  4,5,6 

J.  'i"j. 
Jeml-an 
Various 
\.  \  n. 
3.  A  J. 
J.   A  D. 
Various 
J.  AD. 
J    A  J. 
J.  A  J. 
M.  A  N. 
I.   A  J. 

J.  '&"j. 

r-Fj. 

Various 
Various 
Various 
A.  A  O. 
A.  A  O. 
Various 

M.'A"N 

Various 
A.  A  O. 

Various 
Various 
Various 
A.  A  O. 

N.  Y.,  Chase  Nat  Bank, 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
do                   do 
New  York  and  St.  Paul. 
City  Treasury, 
do                do 
do                do 
Boston,  Merchants'  Nat.  Bk. 
Han  F.  A  N.  Y,,  Laldlaw  A  Co. 
do                do 
d*                do 
do                do 
do                do 
do                do 
do                do 

'98.  '99.  1903,  '04 
April,  1899  A  1904 
1903,  '04  '054  '06 
190*  A  1909 
1913,  '14  A   191& 
1916,  '17,'18  '19 
AUK.,1906,'07  ,'!» 
^898  *  1900 
July,  1898  A  1908 
1920 
Various  to  1908 
Apl.  1,1893  A  1899 
July  1.  1904 
«9,000y'ly'94to20' 
J'lyl,'i»4-M'yl.'9S 
June  1,1890 
July  1.  1894 
1897  A  1904 
Nov.  1,  1891 
July  1,  1894 
July  1.  189» 
<»> 
1896 
Feb.  1,  1909 
July  1,  1913 
Oot.7  1890  to  1904 
Oct.,  1889  to  1907 
1894  to  1902 
April  1903  A  19*.» 
Oct.  1,  1920 
1899  to  1917 
July  1,  1892 
May  4,  190O- 
1893  to  1899 
Oct.  1.  1913 
1919 
18901"  ".11  A  1905 
Var.  1899tol90» 
1890  to  1919 
April  1,  1938 

lO       $225/100  Jan.,  '16;  $200,000  July,  '16 
lo      $55,000  Aug.,  190(i;  $'.26.000  June,  '07 
lotoRUn..  L.  Sup.  &  Miss.  A  St.  P.  &  Ch)o.. 
lo  local  iu]p.,'98,AC.park($100,OOOJ'ly,'03) 

ater  loa&  $75  000  due  April,  1898    

£0                                      

ido       $i»,0<X>  due  yearly  from  June  1.  '94. 
,  francisco—  WeBt.&Cen.Pac.RR.,dr'n  10O,g 

upont  St.  (special)  (Act  March  4,  1876)  
ittmati.  da.—  Compromise  bonds  of  1879  

San.F.A  N.Y.,LaidlawACo. 
N.  Y.,  Eugene  Kelly  A  Co. 
do                 do 
Boston,  Nat.  Security  Bank 
do                do 
Boston,  First  National  B'k. 
do                do 
do                do 
N.  Y.,  Imp.  A  Trad.  N.  Bk. 
do                do 
do               do 
do                do 
do                do 
do                do 
C.Treas.  A  Bost.  Mchts.'  Bk. 
do                do 
do                 do 
do                do 

tenille,  Mass.—  Bonds  ($10,000  S^s,  1904).. 

•ingfieid.Mass.—  W.loan$25,f  00y.'94-1902.c 
'ater  loan  ($775  000  are  7s,  due  1903)  c 

)ledo  «fe  Woodville  Railroad,  coupon  

rewter,  Jf.—  City,  ($700,000  ext'ded  to  1905) 

ark  debt  i 

Real 

•  are.  Estate. 

•J3....  $90,143,400 
;35....  92,887.400 
; 36  ...  97.975,900 
"37  .  99,754,040 
158  ...100,924,720 
'89....102,850,100 


Personal 
Property. 
$31,722,000 
31,314,600 
32,281,500 
34,267,680 
35,837,840 
37,627.240 


Tax  per 

$1,000. 

$1450 

1450 

1400 

1450 

1500 

1500 


Total 
Debt. 

$9,941,188 

9,568,188 

9,685,817 

9,767,616 

10,005,417 

10.161.912 


Assets  In  Sink. 
Funds,  Ac. 
$1,681,400 
1,438,328 
1,701,985 
1,815,811 
1,961,073 
2,173,01s 


lulncy,  111.— Total  funded  debt  May  5, 1893,  $1,678,400.  against 
,;'^L',t  SlJuly  1, 1881.  Assessed  valuation  In  18s7  about  $4,500,- 
0  -  much  below  true  value.  Population  in  1888  about  36,000.  An 
nual  sinking  fund  of  $25,000  is  rapidly  reducing  the  debt.  There 
;  also  $35,400  5  per  cents  (M.  A  8.)  due  1902. 

Richmond,  Va.— Total  debt  Feb.  1889,  $5,660,668.  In  1888,  val- 
ticm  real  $34,600,089;  personal  $14,132.532;  tax  rate,  $14.  In  Ib87, 
!»1  estate  valuation,  $33,970.131;  personal,  $14.360,952;  tax  rate  per 
000  $14.  In  1886.  real  estate.  $33,517,807;  personal,  $14,575,848: 
crate  per  $1,000,  $14.  In  1885,  real  estate,  $32,347,803;  personal, 
3,761,666;  tax  rate,  $14.  Population,  63,600  In  1880;  51,038  in  1870. 
IB  debt  is  limited  to  18  per  cent  of  the  assessed  value  of  real  estate. 

Rochester.— Total  funded  debt,  $5,444.000  April,  1890,  of  which 
tier  debt  Is  $3,592,000;  sinking  fund  assets,  $66,041.  Population, 
.366  in  1880;  62,386  In  187O;  In  1882,  estimated,  105,000.  Asi 
Uuation  (60  per  ct.  of  true  value),  rate  of  tax,  Ac.,  have  been: 


83. 
86. 


188. 
;89. 


Real 
Estate. 
.  $36,166,200 
.    72,171,975 
72.8GO.HOO 
78,504,025 
82,800,'.00 


Personal 
Property. 
$1,817,200 
3,345,000 
4,529,000 
4,108,000 
5,397,150 


Tax  per  $1,000 
In  old  Wards. 
27-65 
15-22 
16-15 

9-91  to  16-38 
15-93 


Funded 

Debt. 

$5,354,000 
5,459,000 
5.309.OOO 
6,254,000 
5,444,000 


Heal  estate  valued  at  80  p.  c.    Population  In  1888  about  130,000. 

Kock  la  lid.  Me.— Valuat'n  of  real  and  personal  estate,  1885,  abou 
:  900.000:  tax  rate.  $26  per  $1,OOO;  1886  valuations,  $3,788,780;  tax 
te,  $22  50  per  *1,000;  18S7,  tax  rate,  $24.  Population,  7,599  in 
'181;  7.074  In  1870. 

St.  Joseph.  Mo.— Total  funded  debt  May  1,1890,  $1,644,300— 
liking  fund  as-ets,  $22,550.    Population   In    1880,  32.431 ;   In    1870, 
J.565.    Bonded  debt  is  reduced  annually  *4  per  cent  on  valuation. 
The  assessed  valuations  and  tax  rate  were  as  below : 


Real  estate. 

583 $7,586,650 

B88 12,500,00  > 

889  12,941,860 

B90  (about) 16,000,000 


Personal.    Tax  p. $1,000 
$3,678,193  $23-00 

6,200,000  17-50 

6,711,699  16-50 

8,000,000  *16-50 


*  In  1890  tax  r*te,  Including  State,  county  and  school  tax,  was  about 
o  rcr$  1,000. 

8t.  Lonls.—FuBdfd  debt,  April  17,  1890,  $21,873,100  ($6.000,000 
f  this  lor  waterworks);  sinking  fund,  $247,956;  net  debt,  $21,6^5,144. 
'npulatlon  by  the  U.  8.  census  In  1870  was  310,864,  against 
50,518  In  1880;  in  Ib90  estimated  at  500,000.  The  city  and 
ounty  were  merged  by  law  in  1877  and  city  assumed  the  county  bonds. 
913,000,  due  1902-1S05,  are  redeemable  1892-1895.  In  addition  to 
he  bonile  as  given  in  above  table,  there  are  the  following :  $55,OOO 
•;ii(indolet  indebtedness  6s,  due  1895,  and  $100,000  Fire  Deyt.  6s,  due 
895. 

Assessed  valuation  (in  1890  between  SB  and  23  of  real  value)  of  prop- 
rty  and  tax  rate  have  been : 

Real  Estate 

and  Personal 
fears.  Property. 

884 $211,480,710 

886 214,427,190 

887 216,917,720 

.888 224,740,470 

-889 227,638,860 

.890 245,0t8,770 

State  tax  $3  00,  and  school  tax  $4  00,  additional. 
-(V.  44,  p.  586;  V.  45,  p.  26  ;  V.  47  p.  383;  V.  50,  p.  37.) 

St.  Paul,  Minn.— Total  funded  debt  Nov.  30,  1888,  $6,188,000. 
Population  in  187O  was  22,300:  In  1880,41,498;  In  1888  the  local 
.'stiuiate  of  population  was  187,759.  Assessed  valuations  of  taxable 
property  (50  per  cent  cash  value)  and  tax  rate  have  been : 


.  —  City  tax  per  $1 
New       New  limit 
Limits.     Increased 
$  5  OO           
5  00       $10  00 
5  OO          12  50 
9  00         14  00 
9  00         14  00 

,000.—  > 
Old 
Limits. 
$17  50 
17  50 
17  50 
15  00 
15  00 

Bonded. 
Debt 
In  April. 
$22,507,000 
22,942,000 
22,105,000 
22,045,000 
21,926,100 
21,873,100 

Personal  Kate  of  Tax      Total 

TeaiB.                        Real  Estate.      Property,  per  $1,000.  Debt. 

1883 $31,000,000  $12,000,000  $24  50  $2,328,040- 

1884 47,000,000     14,263,565  16  OO  3.027.14O 

1887 .    72,479,471     17,296,371  17  00  5,225,5?0» 

1888 9i*,474,75O     18,025.250  1850  6,188,000- 

1889 101,183,826      18,397,993  — 

Valuation  of  real  estate  is  about  one-half  of  true  value 

Salem,  Mass.— Total  funded  debt  April,  1890,  $1,260,797,  Includ- 
ing water  loan,  $623,500;  sinking  funds $4 10,087,  consisting  principally 
of  City  of  Salem  bonds ;  net  debt,  $820,7 10.  Population.  27.563  In  1880; 
24,117  In  1870.  In  1885  real  estate  valuation,  $12,831,300;  personal, 
Ao.,  $12,234,830;  total,  $25,066.130;  tax  rate.  $16  50.  In  1889,  real 
estate,  $13.998,600.  and  personal  Ac.,  $12,059,751;  tax  rate  (Including 
State,  school,  etc.),  $17-50. 

San  Francisco.- Population,  233,959  In  1880;  149,473,  In  1870. 
The  Montgomery  Avenue  and  Dupout  Street  bonds  are  special  Issues 
chargeable  only  on  the  assessment  of  property  benefltted,  and  suits 
are  In  progress  to  determine  their  legal  status.  The  decision  has  been 
In  favor  of  the  bondholders,  but  the  case  was  appealed  to  the  U.  B. 
Supreme  Court  and  remains  pending.  Sinking  funds  on  hand  Nov.  9, 
1889,  $917.690;  net  funded  debt  $376,3 10.  The  following  valuations 
are  made  by  the!  city  and  county,  the  valuations  by  the  State  being 
different,  but  the  tax  rate  below  Includes  that  for  State  purposes : 

Realty.  Personalty.    Tot  Tax  Rate. 

1884-85 $164,490,888  $59,013,672  $1575 

1886-87 175,409,145  54,741,884  15  71 

1887-88 191,618,454  60,127,657  17  f>« 

1888-89...  .    211,467,987  61,821,629  1571 

1889  90...  .    241,119,410  64,920,993  17  22 

-(V.  48,  p.  189;  V.  80,  p.  243.) 

Savannah,  Ga.— Total  funded  debt  Jan.  1,  1890,  $3,615.85W. 
Default  was  made  on  Interest  Nov.  1, 1876,  In  consequence  of  yellow- 
fever  and  non-collection  of  taxes,  and  compromise  bonds  were  issued 
on  certain  terms.  Assessed  value  of  real  estate  and  tax  rate  have 
been:  In  1881.  $10,500.000,  $25;  in  1884.  $12,500.000;  in  1386,  *13,- 
400.00O,  $21  25;  In  1889  (tax  '90),  $30.500,000;  cits  tax  proper.  $15  OO- 
per  $1,000.  Population  In  1880,  30,709,  against  about  57,000  in  189O. 

Somerville,  Mass.— Total  deljt,  Jan  1, 1889,  $860,500.  of  which* 
$238,M)0  was  water  debt.  The  large  reduction  of  debt  in  1888  ro  May  1 
($052,500)  was  accomplished  by  applying  entire  sinking  funds  to  ito 
.layiuent.  Property  valuation  In  1882,  $23,162,200;  In  188S,  $23,812.- 
>00;  In  1884,  $24,331,100;  in  1885,  $25,907,700;  In  1386.  $26,00 S.- 
200.  Tax  rate  in  1886.  $15  40 ;  In  1887,  $14  80.  In  18-S8  real  estate  vn» 
$26,488,200;  personal,  $2,274,800,  and  tax  rate,  $14-00.  Property 
is  assessed  at  full  value.  Population  29.992  In  1885 :  14.685  In  1870. 

Springfield,  Mass.— Total  funded  debt,  Jan.  1, 1890,  $1,316,000;: 
(aijainst  about  $2,0«7,375  in  1876)  ;  deduct  water  debt,  $1.200.000: 
net,  $116,000;  cash  assets,  $138,472.  The  railroad  debt  of  $*O.OOO 
falls  due  $20.000  each  year.  There  are  $30,000  notes  mid  $6,000  6a 
due  In  1890,  1891  and  1892  outstanding.  Population  In  1890  estimated 
at  43,000;  1870,  26,703.  Tax  valuation  and  rates  have  been ; 

Personal  Tax  rate) 

Years.  Real  Estate.  property.          per$l,OOO. 

1887  ..  $28,566,280  $9,416,384  $13  8O 

1888 30,323,140  9,540,115  13  60> 

1889 32,000,680  10,072,895  *13  CO 


*  Tax  rate  for  1889  Includes,  State  tax,  $0-69;  county  tax,  $0-76;  city 
tax  proper,  $11-55;  total,  $13-OO. 
Valuation  of  real  estate  Is  about  75  per  oent  of  true  value. 

Toledo.— Total  funded  debt  April  1, 1890,  was  $3,322,000.  Sinking 
fund  assets,  $178,682.  In  addition  to  bonds  as  given  above,  there 
are  $211.000  6«,  due  1891  and  18!«.  and  *<K).iM)0  5s.  due  la  1  •*!».>  aud 
1905.  Taxable  valuation  (tO  per  oent).  188s)  (tax  1890),  real.  $23,718,- 
1.60;  personal,  $9,423,310:  tax  rate.  $29;  (oi'y,$l5  05  ;  school,  $5  35; 
State,  $2  75;  county.  $5  90) ;  1888  (tax  1889).  real,  $23,256,620;  per- 
sonal, $9,476,150  ;  total,  $32,723,770 ;  tax  rate,  $27.  Population, 
50.137  In  1880:  31.584  in  1870  ;  In  1889,  estimated,  100,000.  -(V.  49, 
p.  374;  V.  50,  p.  108.) 

Worcester,  mass.— Total  funded  debt,  Deo.  1,  1889.  $3.855.700', 
of  which  $802,300  was  water  debt  Slnkingfuuds  $1,045,773:  nfctdebt, 
$2,809,5)27.  Population, 80.000, estimated  May,  1889;  58,291  In  1880; 
41,105  in  1870.  Tax  valuation  in  1883.  $43,570,335;  tar  rate,  $17  20. 
In  1881,  $50.773,475:  tax  rate,  $16  80.  In  1S85.  $52,714,910:  tax  rate, 
$18.  In  1888,  real,  $50,33^,350;  personal,  $14.164.28":  tax  rate.  $18. 
In  1890,  real,  $57,845,450;  pe^oaal.  $15,785,810;  total,  $73,631.260; 
tax  ra'e,  $15-60.  Property  assessed  at  actual  value.  Tax  rate  includes 
state  and  county  taxes,  und  Is  for  current  year  In  each  case. 
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Subscribers  will  confer  a  great  favor  by  giving:  Immediate  notice  of  anr  error  discovered  In  the**  Table*. 


RAILROADS. 

Miles 
of 

Koail 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Homti—friDK- 
pal,Wh«n  Itaf. 
Stoeki—lMfl 
Dividend. 

For  explanation  of  column  heading!),  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Out. 

When 
Payable 

Where  Payable,  and  by 
.       whom. 

Alabama  Great  Southern—  1st  mortgage,  gold  c 
Gen.M  sterl.  £1,160,000,  red.  at  110  June  l,'98,o 

290 
290 

1878 

1888 
1886 

18HH 
18HM 

189O 
188* 
1884 

1881 

IMH'.I 
1889 

1865 

1876 
IMIiC, 
1S70 
1871 
1874 
1889 
1H85 
1887 
1879 
1879 

91,000 

£ioo 

£100 

Various. 
$1,OOO 
1,000 
£100 
£100 
100 
1,000 
100  Ac. 
100  A:'. 
$100 
1.000 
1,000 

1,000 

100,000 
1,000 
100  Ac. 
1,000 

1,000 
1,000 

1,000 
1,000 
100 
500  Ao. 
500  Ac. 
5,000 
1,000 

91.750,000 
1,584,300 
670,000 
£81.935 
$'2,830,000 
500,000 
7.128.OOO 
2,232,000 
700,000 
1,000,000 
359  700 
700,000 
3.5OO.OOO 
1,000,000 
10,000,000 
4.000.OOO 
2,200,000 
10,000.000 
9,728.500 
450.000 
500.000 
500,000 
4,070,000 
542,000 
102,000,000 
140,913,750 
78,544,214 
7.OOO.OOO 
1,500,000 

!! 
|* 

6g. 

If 

36"' 
6 
|ff, 

5g. 

B€ 

6 

6  g.  A  7 
7'30 
5 

7 

it 

!• 

e 

>s 

t» 

6 

J.   A  J. 
J.  A  D. 
F.  A  A. 

M."A"N. 

J.  A  D. 
A.  A  O. 
J.  A  D. 

A.'A"O. 

A.  A  0. 
A.  AO. 
J.   A  J. 
M.  A  N. 
A.  A  O. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.   A  J. 

J.  'A  j. 
Sept.  1 
M.  A  N. 
M.  A  S. 

S.Y.,Pann.L.ATr.ABo» 
Londoii.Comp'y's  office. 
do               do 
do              do 
N.Y.,  Met.Tr.Co.  A  Lon 
N.  V..  Metropol.  Tr.  Co 
Last  pnld  April.  1887. 
I  .ant  paM  Jan.,  1887. 

Jan.  1.  1908 
Dec.  1.  1927 
Aug.  15.  %9O8 
By  •Ink'gfund 
Nov.   1,    1928 
Dec   1.  1929 
April  l.   1«07 
June  1.  1907 
Nov.  1.  1«90 
April  1.  1921 
April  1,  1921 
April  1,   1  >'Jl 
July  1,1-90 
1895-'97 
April  1.   inoa 
March  1,  189« 
100,000  y'rly. 
April  I,  1910 
Oct.   1.  18"4 
July  1,1919 
Aurl)    1,  1925 
July  1,   1937 
May  1,  1905 
May  1,  1905 
Nov.  15,  H88 
July  1.  1989 
July  1,  1989 
Nov.  1,  1891 
Mar.  1,  1915 

Certificates  '(issued  by  English  Co.),  sinking  fund. 
AlatMtma  J/trf/ond-lgt  M.  ($16,000  p.  m.),  gold..c 
1st  M.,  gold,  Sprague.  to  Luverne,$l\OOO  p.  m.o* 
Ala.  N.  O.Ttxasit  foe.  June.—  lstdeb.,red.  at  115.C' 

175 
34 

143 
143 
143 
143 
209 
142 
142 
132 
110 
110 
259 
3 
66 
66 
254 
34 

N.  Y.  Cent.  Trust  Co. 
do               do 
do               do 
N.Y.4M1.  A  Hud.Can.Co 
do             do 
do             do 
N.  Y.,  Phila.  A  Pittsborg 

Consolidated  1st  mort.,  g.,  ($1,800,000)  
2d  mnrt..  inc.  forSyears.non-eum.,  g.,  ($700.000) 
Albany  <t  Hutq.—  Stock,  7  p.  c.  rental  D.  A  H.  Canal. 
Albany  City  loan  (sinking  fund,  1  yer  ct.  yearlylc 
Consol.  m.,  (guar.  D.  A  H.  endorsed  on  bouds)o*&r 
Allegheny  Valley—  General  mortgage  (Riv.  Div.)..c* 
2d  uiort.,  East  ext.,  to  State  Pa.  (endorsed)  o 

Phll.,Pa.RH  CoALond'n 

Funding  income  bonds,  with  traffic  guarantee,  o* 
AUentnwn  Terminal  BR.—  1st  mortgage,  guar  c" 
AihcTilittt  Svartanburg—  1st  mortgage,  gold  o 

New  York. 
N.  Y.,  80  Broadway, 
do             do 
N.Y.U.P.Of.AUn-Tr.Co. 
N.Y.U.P.Of.AUn.Tr.Co. 
N.Y.,  Boston  A  Chicago 
j  N.  Y.  Union  rr..Bo'-  ( 
(    ton  and  London.    / 
Boit'n  Ktdder,  Peahody 
N.Y.,F»rui'sL.AT.Co. 

Atf/iison  Vol.  tt  Pad  lit—  1st  M.  ($16,  000  p.m.)guar.c* 
Atehison  Jewell  Co.  A  ffett.—  1st  M.,guar.C.B.U.  P.o 

6,413 

«,443 

143 

1889 
1889 

18S8 
1885 

Newine.M.$>90,ooO,ooo,non-cu,g.,red.atpar.c*.ttr 
Notes  secured  by  2d  M.  tor$10.000,000,  red.  at  100 
Chic.&  St.  Louis—  1st  M.  ($10,000  p.  m.)  

Alabama  Great  Southern.— (See  Map  E.  Tcnn.  Va.  <t  Sa.)— Owns 
WauhaU'hie,  Tenn.,  to  Meridian,  Miss.,  290  miles;  leases,  Wauhatchie 
to  Chattanooga,  5  miles  total  operated.  295  miles.  The  Alabama  A 
Chattanooga  RR.  madedefault  Jan.  1, 1871,  and  road  was  sold  under  fore- 
closure Jan.  22, 1877.  Present  company  organized  Nov.  30, 1877,  and  is 
controlled  by  an  English  company  of  the  eauie  title  owning  all  the 
stock  of  the  American  Co.  The  English  company  has  £134,000  deben- 
tures exchangeable  for  genl.  mort.  bonds,  and  capital  stock— comuiom 
("B"  shares).  £1,56(>,OOO,  and  pref.  6  p.  c.  cumulative  for  six  years 
("A"  shares),  £67rt,070;  par  £10.  In  April,  18!»0,  the  East  Tenn  Va. 
A  Ga.  purchased  £340.000  "A"  shares  and  £783.010  "B"  shares, 
(pledged  to  secure  its  Cincinnati  Extension  bonds)  and  so  obtained  con- 
trol of  the  property.  See  V.  50,  p.  560.  Dividends  on  "A"  shares  in 
1889,  6  per  cent ;  iu  1890,  May,  6.  Enough  of  the  general  mort.  bonds 
are  reserved  to  retire  the  1st  6s  of  1908.  The  English  and  American 
companies  own  jointly  $l,OOi>,oOOC'in.  N.  O.  <feTex.  Pac.  June,  stock.  Oar 
trusrnotesou'standing  Aug.  SO,  1890,  $168,549.  Fiscal  year  now  ends 
June  3O  In  1*89  90  gross  earnings  were  $1,957/265;  net  over  ex- 
penses and  taxes.  $628,988:  gross  in  1888,  $1,549,293;  net,  $309,716. 
— (V.  48,  p.  763;  V.  50,  p.  560.) 

Alabama  Midland.— (See  Hap.)— Csmpleted  in  February,  1890, 
from  Bainliridge,  Ga.,  on  the  Savannah  Florida  A  Western,  north- 
westerly, to  a  connection  with  the  Louisville  A  Nashville  at  Mont- 
gomery, Ala.,  about  175  miles.  Will  connect  wi'h  the  Montgomery 
Tuscaloosa  &  Memphis  RR.,  under  construction  from  Montgomery  to 
Artesia,  on  the  111.  central  and  the  Mobile  &  Ohio,  ISO  mi'ea.  Consoli 
dated  with  the  North  West  «  Florida  (since  made  standard  gauge)  in 
December,  1889.  In  July.  1890,  the  Plant  Investment  Co.,  owners  of 
the  Savannah  Florida  &  Western,  purchased  control,  and  mad  became 
part  of  the  8.  F.  &  W.  system,  see  V.  51,  p.  50.  Interest  on  the  1st 
mort.  of  1888  Is  guar.  till  Nov.  1. 1892,  by  the  Construction  Co.  (the  Ala. 
Term.  *  Improv.  Co.,)  and  $600,000  to  secure  same  has  been  deposited 
with  the  Metropolitan  Trust  To.,  trustee  of  themoitgage  for  *u, 300 ,000. 
Mortgage  rovers  all  equipment  a^d  "valuable  terminal  right-  at  Mont- 
gomery. Stock,  corn.,  $2.1525,000,  and  preferred  6  per  cent  non-cum., 
$1,600,000  (par  $100),  of  which  the  Plant  Investnent  Co.  owns  $2,425,- 
000  common  and  $1,200,000  prefeired.  N.  Y.  office,  45  Wall  Street. 
— (V.  48.  p.  368,547,  687;  V.  49,  p.  116.  268,  470;  V.  DO,  p.  312,  422, 
735,  770;  V.  51,  p.  50.) 

Alabama  N.  O.  Texan  &  Pacific  Junction  (Limited).— (See 
Haw  (Jinn.  N.  O.  <t  T.F.J—FhiB  is  an  English  Co.  controlling  the  Alabama 
A  Vicksburg,  142  miles;  Vicksburg  Shreveport  &  Pacific,  189  miles;  N.  O. 
A  North  Eastern,  195  miles;  and  Spanish  Fort  R'y,  near  New  Orleans,  13 
miles.  In  April,  1890,  the  Cincinnati  New  Orleans  A  Texas  Pacinc 
and  the  Alabama  Great  Southern  RRs  ,  which  bad  previou-ly  been 
under  the  same  management  as  this  company,  were  acquired  by  .the 
East  Tenn.  Va.  A  Ga  ,  and  a  close  working  traffic  contract  was  nude 
between  the  East  Tennessee  and  the  Al  N.  O.  A  Texas  Pacinc.  In 
November,  1887,  Capt.  Francis  Pavy  in  London  was  appointed 
receiver  of  the  English  company  in  liquidation.  The  preferred  or 
"A"  shares  are  £1,5OO,OOO,  having  a  preference  for  6  per  cent  cumu- 
lative, and  the  deferred  or  "B"  shares  £2, 500,000;  par  value 
of  all  shares  £10  each.  The  first  debentures  are  redeem- 
able any  time  at  115,  and  the  seconds  at  par,  both  on  six  months' 
notice.  The  company  holds  the  following  securities,  viz.:  Of  Ala.  A 
Vicksburg  $245,000  1st  mort..  $144,000  consols,  SK388.000 2d  mort.  in- 
comes, $388,000  stock;  of  Vicke.  Shrevep.  A  Pac.  $3,692,000  1st  mort., 
$1,931,000  incomes  and  $1,594,000  stock;  of  N.  O.  A  North  Eastern 
J4,9OO,OOO  1st  mort.  and  $4,320,000  stock;  N.  O.  Spanish  Fort&L.  RR. 
$300,000  1st  mort.  and  $200, UOO  eon),  stock;  of  Cincinnati  Southern, 
$532.000  stock.  (V.  45,  p.  68,  436;  V.  47,  p.  8S6;  V.  50,  p.  560.) 

Alabama  &  Vlcksburg.— LINE  OF  ROAD.— Vicksburg  to  Meridian , 
Miss.,  and  branch,  143  miles.  It  is  mainly  owned  and  controlled  by  the 
Ala.  N.  O.  Tex.  &  Pac.  June.  Co.  The  Vlcks.  A  Ifer.  road  was  sold  Feb- 
ruary 4, 1888,  (see  V.  48,  p.  190),  and  reorganized  as  Alabama  A  Vicks- 
burg. Of  the  new  consol.  bonds,  $1 ,000,000  are  reserved  for  t  he  V.  A  M. 
lets.  The  new  secoc  ds  are  Income  (non-cum.  as  to  earns.)  for  fire  years, 
and  are  a  first  lien  on  the  V.  A  M.  lands  il24,Sti9  acres),  and  intf  rest  is 
payable  from  the  sales  of  such  lands;  when  interest  is  paid  from  earnings 
these  land  sales  will  constitute  a  sink,  fund  for  the  2d  M.  bands.  Trus- 
teesof  mort.  Central  Trust  Co.  of  New  York.  Coupons  of  Oct.,  1889,  and 
April.  1890,  on  the  Incomes  were  paid  April  1.  1890.  Stock  $7OO,OOO; 
par  $100.  Car  trusts,  $35,925.  First  dividend  (3  percent)  is  payable 
Nov.  1,  18»o. 

From  July  1,  1890,  to  July  31. 1890  (1  month),  gross  earnings  were 
$41,468,  against  $4O,453  in  1889;  net,  ii  11.  against  $7,00t>.  In  year 
ending  June  30,  18»o,  gross  earnings  were  $j7H.66-';  net  $178,714; 
surplus  over  charges  $63,368.  (V.  48,  p.  209;  V.  51,  p.  303.) 

Albany  &  Snsquelianna.— (See  Map  Del  <t  Hud. 
Albany,  N.  Y.,  to  Bmghamton,  N.  Y.,  142  miles;  branches Duanesburg 
June.,  N.  Y.,  to  Seheuectady,  14  miles;  Cobleski.',  N.  Y.,  to  Cherry  Val- 
ley. 21  miles ;  operates  Lackaw.  A  Susqueh.  RR.,  22  miles;  East  Glen- 
vllle  to  Coons,  10  miles;  total  operated,  209  miles,  leased  for  ISO  years, 
from  Feb.,  1870,  to  Del.  A  Hud.  Canal  Co.,  which  owns  $650,000  stock; 
rental,  7  per  cent  on  stock.  Additions  and  betterments  charged  to 
lessors,  and  cost  made  part  of  investment.  The  consol.  mort.  is  for  $10,- 
000,000,  of  which  $3, 000, 000  are  7  per  cents,  currency ;  the  principal  of 
the  6s.  is  also  payable  in  "lawful  money,"  but  the  interest  in  gold.  From 
July  1, 1889,  to  Jims  30, 1890,  (12  inos.)  gross  earnings  were  $3,808,- 


912,  against  $3.38r>,4l2  In  1899;  net  $1,6C6,1S9  against  81, 491,955; 
surplus  over  charge?,  $543,239,  against  $432,514.— (V.  47.  p.  140,776; 
V.  48,  p.  222;  V.  49,  p.  174,  617,  82«;  V.  50,  p.  215,  707;  V.  51,  p.  207.) 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  branches— Red  Bank,  Pa.,  to  Driftwood.  110  miles  ;  others,  17 
tn,;  total  operated.  259  m.  Stook,  $2,166,500;  par,  $50.  Of  the  Income 
bonds  the  Penn.  RR.,  No.  Central  and  Phila.  A  Erie  hold  $6,087,000,  the 
Interest  on  which  was  paid  altogether  in  bond  scrip.  The  coupons  of 
guaranteed  bonds  keld  by  the  Pennsylvania  Railroad  for  advances 
amount  to  $6,421,275.  The  Penn.  RR.  owns  also  $1,251,050  stock  and 
$5,510,000  income  bonds.  In  May,  1884,  receivers  were  appointed. 
Penn.  and  other  railroads  being  plaintiffs.  Suits  are  pending.  See  ref- 
eivnrcs  to  CHRONICLE  below. 

From  January  1  to  July  31  In  1890  (7  months)  gross  earnings  were 
$1,434  163,  against  $l,t  04,345  in  1889;  net,  $590,r>48.  agst.  $)32.fl02. 
In  1888  gross,  $2,093,965;  net,  $900,927;  interest  charge,  $1,106,318 
(Of  which  paid  $-)9 1.703);  deficit,  $290,956.  In  1989  gross.  $2  369.980; 
net.  $1197,397 ;  denvit  under  charges,  $28J,75S.—(  VT48,  p.  221,  686; 
V.  50,  p.  204,  482.  559,  621,  80O.) 

Alleittown  Terminal.— Owns  3  miles  of  railroad  In  Allentown, 
Penn.,  connecting  tin-  East  Penn.  (Phil  A  Read.)  with  the  Central  of 
N.  J.  Leased  for  999  years  to  Phil.  A  Read.  »ul  Central  of  N  J.  (by 
assignment  from  Lehigh  Coal  A  Nar.)  at  Interest  on  bonds  and  5  per 
cent  on  $150,000  stock  (par  $5O),  bonds  being  guaranteed,  principal 
and  interest,  by  Phil.  A  Read,  and  Lehigh  Coal  —(V.  50,  p.  422  ) 

A  tclilaon  Colorado  &  Pacific.— Watervllle,  Kan.,  to  Washington 
ban.,  20  miles;  Greenleaf,  Kan.,  to  Logan,  Kan.,  155  miles;  L'lgan  to 
Lenora,  Kan.,  25  miles;  Downs,  Kan.,  to  Ball  City.  Kan. ,24  miles:  I'um.i, 
Kan.,  to  Warwick,  31  miles;  total,  254  miles.  The  road  forms  an  exteu  - 
•Ion  of  the  Central  Branch  Union  Pacific,  which  !ev«xl  It  In  1879  for  25 
years,  and  guaranteed  the  bonds.  Controlled  by  Union  Pacific,  but 
operated  by  Mo.  Pao.  Stock.  $1,522.400  (p.»r  $1OO),  of  which  U.  P. 
and  Cenfal  Branch  own  $920.3OO.  Rental  is  $254,370  per  annum. 

Atcblson  Jewell  Co.  &  West.— Jamestown,  Kan.,  to  Burr  Oak, 
Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison  Colorado 
&  Pacific.  Stock, $202,800  (par  $100),  of  which  Central  Branch  Union 
Pacific  owne  $105,000.  Rental  is  $34,000  HIT  annum. 

Atchison  Topeka  it  Santa  fe.—fSee  Haps.)— Lira  OF  ROA.D.— 
Atchison,  2,082  miles;  Soutuern  Kansas,  942  miles— total,  Atehison 
system  proper,  3.O26  miles.  Auxiliaries— Roads  leased  and  owned: 
Sonora,  262  m.;  Gulf  Col.  &  San.  Fe  RR  ,  owned  absolutely,  1,058  m.; 
Chic.  San.  Fe  A  California  Ry.,  517  m.;  St.  Jos.  St.  Louis  A  San.  Fe  RR., 
97  m.;  St.  Louis  Kan.  City  A  Col.  RR.,  61  m.:  California  Central  Ry., 
269m.;  N.  Mex.  &  Ariz.,  88m.  Auxiliaries— Riads  controlled:  Ohio. 
Kan.  A  West'n,  943m;  California  Southern,  211  m.:  total  auxllaries, 
3,507  m.;  total  owned,  leased  and  controlled.  6.531  miles.  Roads  owned 
jointly  with  other  RR.  companies :  Leav.  Top.  A  S.  W.,  57  m.;  Manhat. 
Alma  A  Burl.,  56  m.;  Wichita  A  West'n  45  m.;  King.  Pratt  A  W.,  80  m.; 
Atlan.  A  Pao..  927  m.:  Kan.  City  Belt.  10  m.;  total  owned  jointly,  1,175 
m.  Total  (including  'a  of  mileage  operatedJointJy)  7,110  miles. 

To  tbe  above,  in  May,  1890,  was  added  the  mileage  of  the  St  Louis 
A  San  Francieco  Ry.  (1,851  miles)  making  a  grand  total  of  8,961 
miles.  The  lines  heretofore  operated  jointly  are  now  wholly  oontrolted 

ORGANIZATION,  LEASES,  Ac.— The  A.  T.  A  8.  Fe.  Co.  was  incorporated 
March  3,  1863.  The  main  line  of  471  miles  was  opened  Dec.  23,  1872. 
Tli  whole  system  outside  of  the  main  line  is  nominally  under  different 
corporations,  of  which  the  ownership  Is  vested  In  the  A.  T.  A3.  F.,  and 
tin  roads  usually  leased  to  that  Co. 

In  Aug.,  1884,  an  agreement  was  made  for  the  control  of  the  Mojave 
Division  of  the  Southern  Pacific  and  a  right  for  traffic  over  the  Southern 
Pacific  to  San  Francisco.  The  Atlantic  A  Pacific  1st  and  2d  mort.  bonds 
are  guaranteed  one  half  each,  severally  but  not  jointly,  by  the  Atchison 
and  San  Francisco  companies.  See  Atl.  A  Pac.  and  St.  L.  A  San  Fran.  In 
this  SUPPLEMENT. 

In  April,  1886,  the  Gulf  Colorado  A  Santa  Fe  was  "taken  over"  by  the 
Atchison,  by  the  exchange  of  G.  C.  A  8.  F.  stock  for  Atchison  stock, 
$9.000,000  in  all,  and  the  Atchison  agreed  to  "  assume  the  bonded  In- 
debtedness" of  the  Gulf  Co.  See  CHRONICLE,  V.  42,  p.  630;  V.  48.  p.  68. 

In  August,  '89,  a  circular  (V.  49,  p.  205)  gave  terms  of  consolidation 
of  t  lie  California  Southern,  Califoria  Central  and  the  K-dondo  Beach 
railways  as  the '•  Southern  California  Railway  Co."  with  stock  of  $16,- 
935,000,  of  which  $9,000,OOO  is  preferred.  (See  V.  5O,  p.  482  ) 

On  Oct.  15.  1889,  the  company  issued  its  plan  of  reorganization, 
which  was  simple  but  comprehensive.  No  assessment  was  made 
on  the  stock,  and  there  were  authorizad  $150.000,090  of  4  per  cent 
mor :gage  bon-ls  and  $80, OOO.OOO  of  5  percent  inooiu'8,  to  retire  tbe  ex- 
isting indebtedness.  The  plan  was  succe'stully  carried  out  and  of  the 
$143.446,000  prior  bonds  Immediately  treated,  less  than  l>g  per  cent 
remain  unassented.  See  the  plan  at  length  In  V.  49  p.  504,  and  article 
on  pp.  483,  597. 

In  May,  1890,  cant-olof  the  St  .Loirs  A  San  Fr  .nclsro  Ry.  Co.  was 
acquired,  $  .7,' 00.0  )O  of  Atchison  stock  b?lDK  issued  to  purchase  the 
Sau  Francisco  Company's  $25,500.00  >  common  and  preferred  stock. 
See  V.  50.  p.  7*4.  Through  the  St.  L.  A  San  Fr.  full  control  of  the 
Atlantic  &  Pac  Uc  is  secured. 

Tbe  Chicago  Elevated  Terminal  Railway  Co  was  organized  In  Aug., 
189O,  to  BBC  ire  to  this  company  a  better  means  of  entering  Chicago. 
See  V.  51,  p.  239. 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
par 

Value. 

Amount 
Outstanding 

INTEREST  OR   DIVIDENDS. 

Bmutt—  Print  1- 
pal.When  Dae. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rat«  per 
Cent. 

When 
Pay'ble 

Whore  Payable,  and  by 
Whom. 

Dividend. 

A.  T.  i  S.  F.—  (Continued.)— 
1st  M.,  g..  ($15,000  p.m.)  Atch.to  west  bound.  Kan. 

471 

1869 

1870 
ISSO 
ISSO 
ISSO 
1881 
1887 
1887 
1879 

18S.T 

1879 

1880 
18S(i 
188(i 
1887 

1877 
1877 
1880 
1889 
1881 
1881) 
1887 
1887 
1897 
1880 
1871 
1871 
1882 

1880 

500  Ac. 

500  Ac. 

1,000 

1,000 

1,000 
l.OOOAc 
l.OOOAo 

1,000 

1,000 
1,000 
1.000 
1.000 
1.000 
100  Ac. 
l.OOOAc 
100 
1.000 
1.000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
50  Ac. 
500  Ac. 
500  Ac. 
1,000 
100 
100 
l.OOO 

1  *3!    f 

£  =  a 

£l!   " 

*~o 

I-:2 

S%*9    . 
JSJ1 

HIS 

till 
gUi 

a 

1,700,000 

50H.OOO 
1,250.000 
7.->0.000 
810,0   0 
1,232,200 
2,200,000 
4.792.000 
17,604.000 
5,600.000 
12,000,000 
1,189.905 
790,029 
1,823,000 
5.484,000 
1,032,200 
364,000 

[* 

ft 

P 
li- 
ft 

6  g. 

i* 

I: 

i* 

7 

7 
6 

a68' 
5g- 

1* 
1S- 
6 
6 
6 
3 

r- 

J.  A  J. 
A.  A  0. 
A.  A  O. 
M.  A  8. 
A.  A  O. 
J.  A  D. 
F.  A  A. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
J.  A  D. 
J.   A  J. 
M.  A  S. 
A.  AO. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
J.   A  J. 
M.  A  N. 
A.  A  O. 
J.  A  J 
M.  A    8. 
A.  A  O. 
M.  A  N. 
At  Mat. 
J.  A  D. 
M.  A  S. 
J.  A  D. 
J.  A  J. 

) 

No  interest  I*  paid 
on  the    unai««uted 
bonds. 

S.Y.Oent.Tr.Co.,54Wa 
do             do 
do             do 
do             do 
N.Y.  Nat.ParkB'kAAt. 
Atlanta,  Oa. 
Phlla..  227  South  4th  St. 
X.Y..Omce,S7  B'dway. 
N.  Y.,  Mercan'  Trust  Co. 
do              do 

July  1,  1899 
Oct.    1.  1900 
April  1,  1909 
Sept.   1,  1920 
Oct.    1.  1920 
Dec.  1,  1911 
Feb.  1.  1937 
Jan.  1,  1)37 
July  1.  1909 
Oct.  1.  192a 
April  1,  1909 
Jan.  1,  1910 
Jan.  1,  1926 
June  1,  1928 
Jan.  1,  1937 
Sept.  6,  1890 
April  1,  1897 
Jan.  1,  1907 
April  1,  1900 
Nov.  1,  1939 
July,  1891 
May  1,  1919 
Oct.   1.    1917 
Jan.   1,  1937 
Sept.  1,  19O7 
Oct.    1.   1910 
Nov.  1,  1891 
Nov.,  1901 
June  1,  1922 
Sept.,  1890 
Jane,  1890 
Jan.    1.  1910 

5  p  c.TidB.N'.M.'AS.P.  oofi.  (dr.  at  101)  s  f.  $30,850 
8.  f.  5",,  bds.  plain  (red.  at  101)  R.  f.  837,430  yearly 
4i«%  f.  f.  bds.  (dr'uat  100)  8.  f.$78,OOO  yeurlj  -.«•.« 
6%  s.  f.  seeur'd,  bds.  (dr'u  at  Iu5>  s.f.$143.OOO  c.tr 
Collateral  trust  bonds.,  gold  (V.  44,  p.  '245)..  ..CAr 
ATA  S.F.ln  '  liic  lstM.(tenu.)  gn.g.$10,OOO,OOO.c 
Gulf  Col.  A  Santa  Fe—  1st  M.,  g.  ($12,OOO  p.  in.)  c 
2<1  mort.  I^S.OOO  p.m  ),  gold,  assumed  by  Atch.c 
N  Mex.  &  So.  Pac.—  1st,  g.,  ($15,000  p.  m.).  gnar. 
Bonora.  1st  luort.,  $20,000  p.  m  gold,  Int.  guar.  .. 
Cal  8o..Ut  JI  ,$10,OUO  p.ui..g.,gu.,s.f.dr'uatll2c" 
Chic.  Kan  &  West.,  1st,  g,  guar.  ($14,000  p.  m.)c* 
Chlc.S.Ff  A.  Cal.  ,1st  'A  2d  M.ou  90  in.),  g,  guar.c'.tr 
Atlanta*  Charlotte.—  8tock(5p.c.renfl  Bleb.*  Dan.) 

372 
200 

1,022 
1,022 
372 
262 
210 
941 
350 
269 
265  "a 
265  >» 

Atlanta  ,t  Flwitla—lst  niort.  ($3,000  p.  ui.)  gold  c* 
Atlanta  <t  West  Point—  Deben.  cert,  redeem,  after  '91 

105 

ioi 
299 
672 
560 
560 
112 
112 
112 
151 
53 
89 

tiaiilir  J:  nanmlle—  1st  mort.  gold,  $16,000  p.ni.o* 
Atlantic*  Pac.—  Guar.  trust  M.  g.   (red.  at  105)0' 
2dM.,gunr.,  g.,  (s.  f.  dr'uaft.Mch.l,'90atl05).c- 
Inc.  l«li.,  uon-cuiu'tive,  W.  D.  ($18,750  p.m.)c*Ar 
1st  KB.  &  land  gr.  bonds  on  Cent.  A  Mo.  Dlv  —  o* 
1st  laud  grant  bonds  on  Central  Dlv..  eum  o* 
Income  bde.,  Cent.  Div.,non-cuin.  ($18,750  1>.  in.lo" 
Atlantic  <e  St.  Lawrence.—  Stock,  6%  rental  G'd  Tr'k 
AuijKxia  it  Savannah—  Stock,  7%  rental  Cent.  Ga. 
Bald  Eagle  Valley—  -1  st  mort..(s.  f  .  drn.  at  100)  r 

N.Y.,8t.L.A8.F.RR.Of. 
do               do 

London  and  Portland. 
Savannah,  Co.  '8  Olllce. 
Phila.,F.In8.Tr.AS.Dep. 

STOCK  AND  Bosi>8 — Dividends  have  been— in  1879,  3  per  per  cent:  In 
1830,  8!fl ;  in  1881,  6  cash  and  50  stock;  from  1882  to  1886,  Inclusive, 
Cper  cent;  in  1387,  61*;  in  1S88,  5^;  in  1889  and  since,  nil. 

The  range  in  prices  of  stock  (In  Boston  till  1886,  in  ihat  year  ana 
afterwards  in  New  \ork)  was— in  1881,  92al54i4;  In  1882,  7878«96i8; 
In  1883.  TSaSG^;  in  1834.  SO^aSO;  In  1885,  6314S891«;  in  1886, 
84783993»;inl387, 9038S1187s;  in  1888,  53%2>99>«  ;  in  1889,  2S>«a> 
68;  iu  1890,  to  Sept.  19,  inclusive,  SOOsSSO^. 

In  August,  1890,  a  dividend)  of  2%  per  cent  was  declared  on  the  new 
Incomes  f  r  tlie  nine  months  ending  June  30, 1890.  See  V.  51,  p.  205. 

Under  the  plan  of  reorganization  $131;766.500  new  4  per  cents  Were 
to  be  issued  to  take  up  existing  liens,  $12,500,000  for  lion  ting  debt,  and 
$5,733,450  (plus  $3,531,300  returning  to  treasury  when  floating  debt  is 
paid,  $i), 265, 250  in  all)  to  he  held  as  reserve.  While  most  of  the  oil 
bu.  ilt>  were  exchangeable  for  new  bonds  on  specified  terms,  seven  issues 
were  left  for  special  treatment.  These  included  the  At.  &  Pacific  guar. 
4s  (nnlf  the  issue),  $8,8'  2,000;  the  A.  A  P.  2d  moit.  6s,  $2,800,001';  the 
Atchison  notes,  $9,000,000,  aud  tbe  Chic.  A  St.  Louis  6s,  $1,500,000. 
Together  they  aggregated  $22, 476,000,  and  for  them  a  like  amount  of 
the  i  ew  4s  (part  of  the  $131.766,500  above  mentioned)  was  reserved. 
Their  total  has  since  been  reduced  by  the  exchange  of  $3,009,000  At. 
&  Pao.  2d  mort.  6s  for  the  new  bondj. 

The  new  general  mortgage  bonds  and  incomes  are  given  in  the  table  as 
they  w  ill  stand  If  all  the  old  bonds  (including  the  At.  A  Pac.  and  other 
bonds  that  were  to  receive  special  treatment)  aie  retired.  On  Sept.  20 
tue  >" .  \'.'  s  i >ck  Exchange  reported  the  amount  of  4s  outstanding  to  be 
$122,160,500,  and  of  incomes,  $77,024,000. 

The  new  general  mot  t.  4s  and,  subject  to  these,  the  income  5s,  are  both 
secured  by  one  indenture  to  the  Union  Truss  Co.  of  N.  Y.,  Trustee,  and 
cover  the'entire  property  of  the  company,  all  t hares  of  stock  owned  or 
controlled  (except  sufficient  to  qualify  directors)  all  bonds  owned  and 
pledged  under  trust  deeds,  and  all  securities  deposited  under  the  reor- 
ganization. The  4s  may  be  issued  to  an  amount  not  exceeding  $150,- 
000,000  on  present  property,  to  carry  out  the  reorganization  plan,  and 
additional  amounts  may  be  issued  at  $20/00  per  mile  for  extensions  or 
double  track.  The  incomes  are  llm  ted  to  $8  j,000,000,  are  non  cumu- 
lative, and  may  be  ledeeuied  at  par  on  six  months'  notice. 

Abstracts  of  all  the  principal  prior  mortgages  of  the  Atoh,  Top.  A  8 
Fe  RR.  Co.  were  published  in  the  CHRONICLE,  V.  49,  p.  546  551,  and  of 
the  new  mortgages  in  V.  49,  p.  857-861. 

In  November, '88,  the  $10,000,000  notes  were  authorized,  secured  by 
2d  M.  on  the  main  line  in  Kansas  and  by  deposit  of  the  stock  of  the 
Chic.  Santa  Fe  A  Cal.  and  terminal  companies.  The  mort.  can  be  dis- 
charged whenever  the  notes  are  paid  off— av  any  time. 

OPERATIONS,  FINANCES,  Ac.— From  July  1,'9O,  to  July  31, '90(1  mo.), 
gross  earnings  of  entire  system  (excluding  St.  L.  A  San  Fran.)  were 
$2,549,455.  agst.  $2,052.138  iu  1889;  net,  $588,760,  agst.  $148,698. 

For  Atcliison  system  (not  including  St.  Louis  A  San  Fraucisco)  under 
its  first  iuconie  bond  scriod,  frjm  Oct.  1,  1839,  to  June  30,1890(9 
mop.),  gross  earnings  (partly  estimated)  were  $23,768,212;  net, 
$7,815,C89;  surplus  over  fixed  charges,  $2,106,989;  surplus,  including 
other  income,  $2,110,589— from  which  paid  $2,200,000  (2%  per  cent) 
on  incomes  September  1.. 

Fiscal  year  will  hereafter  end  June  30. 

The  operations  of  the  Atchison  for  1889-90,  inoindlng  the  whole  sys- 
tem, except  the  St.  L.  A  San  Fran.,  were  as  follows: 


1888-89. 

Gros«  earnings $27,572,869 

Espouses  ...T 20,800,478 


1889-90. 

$31,001.357 

20,920,488 


Increase. 

$3,431,4S8 
120,010 


Net  earnings $6,772,391        $10,083,869        $3,311,478 

The  Atchlson  report  for  1888  in  the  CHRONICLE  (V.  48,  p.  603,  620-25 
and  631 ),  gave  financial  condition,  Ac.  The  net  result  of  the  year  was 
as  follow*:  On  the  entire  system  of  7.0OO  miles  of  road  the  figures 
showi  d  a  deficiency  of  $5,569,529:  this,  however,  was  after  the  pa>  inent 
of  $2,025.000  for  dividends,  leaving  the  deficiency  $2,944,529.  Total 
net  earnings  in  1888  on  an  average  of  7,009  miles  of  road  were 
86,S7(),849,  but  in  1887,  on  an  average  of  only  5,342  miles,  they  were 
$10,954,586. 

The  following  statistics  embrace  the  Atchlson  Topeka  A  Santa  Fe 
and  South.  Kansas  systems  combined,  but  nothing  of  the  Sonora, 
Atlantic  A  Pacific,  or  roads  owned  Jointly,  although  the  Interest  on 
Sonora  bonds  is  deducted  here;  in  1888  the  South.  Kansas  is  treated  as 
a  leased  road  and  its  interest  is  included  in  rentals,  but  previously  Its 
Interest  was  given  as  a  separate  item : 

OPERATIONS  AND  FISCAL  RESULTS  (ATCn.  A  S.  K.  ONLY). 

1886.  1887.  1888. 

Milegoper  At.T.AS.Fe- S.  Kan  2,526  3,016  3,024 

Total  gross  earnings    .          ...$15,984,307    $18,461,366    $15,012,913 

Operating  expenses 8.613.911       10,408,455      11,027.162 

Net  earnings $7,370,396 

P.  et.  of  op.  expenses  to  earns . .  53'89 

INCOME  ACCOUNT. 
Receipts—  1886. 

Het  earnings $7,370,396 

Other  Income 828,277 

Total  income $8,198,673 


$8,052,911 
56-38 

1887. 
$3,052,911 

950.593 

S9,003,504      $6,378,003 


$4,585,751 
70-63 

1888. 

$4,585.751 
1,792,252 


Disbursement!-                                1380.                1357.  1833. 

Int.onAt.T.  AS.  Fe  bonds $1,661,860  $1,746,579  $2,111.060 

Inc.  on  So.  Kan.,  etc  ,  bonds....        821.553           9.4,413  J452.305 

Rentals  and  int.  paid  as  rental.         849,399           875,18*)  !1.5S8,OU 

Dividends (6)  3,738.478  (6*4)  4,474,725  (3»s)  2,025.000 

Sinking  funds 311,340            303.9J5  329,725 

Paid  to  other  roads 73.227  •     257,377  489,159 


Total  disbursements »7,459,356      $3,592,233      $7,395,890 

Balancet sur.$739,317  sur.  $111,266  df.$l,517,387 


Includes  net  land  receipts  Southern  Kansas  Railway  Co.,  suedry 
profits  and  balance  ol  general  interest  account. 

t  This  does  not  include  the  nit  profits  of  the  Atoh.  land  department, 
which  were  in  1334  $329,101;  m  1835.  $L.3J3,347;  In  1336,  $1,126,- 
752;  in  1387,  $310,336;  iu  1833,  $212,535. 

!  The  So.  Kan.  Road  being  treated  in  1333  as  a  "leased  r  jad,"  Its  bond 
interest  ($719.390)  is  included  In  the  item  "Intere't  paid  as  rental." 
— (V.49,  p.  205,  263,  300,  402.  404.  433,  470,  483,  503,  504,  533.  540, 
546,  579,  597,  653,  689,  718,  760,804,323,357;  V.  50.  p.  133.  314 
361,  422,  482,  661,  734,  755, ;  V.  51,  p.  20,  142,  171,  203,  344,  333.) 

Atlanta  <k  Charlotte  Air  Line.— Owns  from  Charlotte,  N.  C.,  to 
Atlanta,  Ga.,  269  miles.  The  Richmond  <s  Atlanta  Air-Line  was  sold 
under  foreclosure  Deo.  5, 1876,  and  the  existing  corporation  was  formed 
Feb.  27, 1877.  On  March  26,  1331,  tue  road  was  leased  to  the  Rich.  A 
Danv.  tor  99  years  at  a  rental  of  $160,500  per  year,  equal  to  the  interest 
on  debt  and  5  per  cent  on  stock ;  If  gross  earnings  of  A.  A  C.  A.  L. 
exceed  $1,500,000,  dividends  to  be  6  per  cent ;  and  if  they  exceed 
$2,500,000,  7  per  cent.  Dividends  have  been:  From  188 1  to  March, 
189O,  inclusive,  at  rate  of  5  per  cent  yearly.  In  Sept.,  1890,  semi- 
annual dividend  was  Increased  to  3  per  cent.  See  V.  51,  p.  20.  In  1839 
gross  earnings  were  $1,510,410,  against  $1.325,122  in  1883.  Due 
tt.  A  D.  for  betterments  June  30, 1889,  $1,080,194  (V.  51,  p.  20.) 

Atlanta  &  Florida.— Owns  from  Atlanta,  southerly  to  Fort  Va'ley 
Ga.,  on  Cent.  Ga.  R.R.,  105  miles;  extension  10  tidewater  projected. 
This  is  the  Atlanta  A  Hawkinsville  incorporated  In  1880,  name 
changed  in  1887.  Constructed  by  Georgia  Improvement  Co.,  which 
received  $10,OOO  stock  per  mile.  Trustee  of  1st  raort.  for  $1,200,00(1  is 
Central  Tr.Co.  Stock  outstanding,  $1,115,000;  par,  $25.  Car  trusts, 
August,  1890,  $84,000.  In  year  ending  June  30, 1890,  gross  earnings 
were  $106,639;  net,  $13,610'. 

Atlanta  &  West  Point.— Owns  from  Atlanta  Ga..  to  West  Poin.r 
Ga.,  86ia  miles.  In  April,  1331,  a  controlling  Interest  in  this  company 
was  acquired  by  the  Central  Georgia  through  purchase  of  f  183,500 
stock  and  the  lease  of  the  Georgia  RR.,  under  which  lease  $440,900 
Rtock  aud  the  same  amount  of  debtcer-itlcatcs  are  held.  A  siook  divi- 
dend of  100  per  cent  was  declared  iu  1831  in  debenture  certificates. 
Any  mortgage  issued  must  be  subordinate  in  lieu  to  these  certificates. 
Stock  $1 '232,200;  par,  $1OO.  Dividends  paid  In  1889,  0  per  cent;  in 
1890,  G.  Gross  earnings  in  11-88-89,  $424,517;  net,  $139,044;  iu 
1887-88,  gross,  $424,287;  net,  $138,334,  dividends  paid  (6  per  centi, 
$73,932. 

Atlantic  City— Camden  to  Atlantic  City,  54  m.;  with  branches,  Ao., 
of  49  in.  Consolidation  in  1889  of  the  Pull.  A  Atlantic  City  RR.  and 
other  lines.  Stock  authorized  and  Issue.),  $1,200,000  common  and  $1,- 
OOO  000  preferred.  Controlled  by  P.  A  8.  RR.  Trustee  of  mort..  Guar. 
Trust  A  Safe  Deposit  Co.  of  Phlla.  In  year  ending  Nov.  30,  1889,  gross 
earnings  were  $563,977;  net  over  operating  expenses,  $69,715. 

Atlantic  *  Danville.— (See  J/Vipj.— Completed  Feb..  1390,  Ports- 
mouth, new  Norfolk  to  Danville,  va.,  with  branches  245  miles,  and 
Claremont  to  Belfleld  (3  feet  gauge),  54  m.;  total,  299  m.  From  Dan- 
ville the  Danville  A  East  Tennessee  is  projected  by  parties  in  same  in- 
terest to  Bristol,  on  East  Tenn.  Virginia  <s  Ueorirla  RR.  Trustee  of  mort,, 
Mercantile  Trust  Co.  Stock  authorized  $20,000  per  mile:  outstanding, 
$4,311,390;  par,  $100.  From  Jan.  1  to  July  31, 1890  (7  mouths),  grow 
earnings  were  $281,458.  against  $195.314  in  '39  ;  net,  $91,36  J,  against 
$87.981.  Gross  earns,  in  1S88,  $204,064;  net.  $96,3 17.  In  1839  gross, 
$383,350;  net,  $173,431.  Thos.  Ewing,  Pros.;  A.  E.  Batemau,  TreM., 
NlY.  (Vl  47.  p.  320,  744;  V.  48,  P.  580,  827;  V.  49,  p.  21,  511,  654;  V. 
50,  p.  70,  243.) 

Atlantic  4;  Pacific.— This  corporation  was  chartered  by  Act  of  Con- 
gress July  27, 1800.  The  Western  division  is  from  Isleta,  near  Albuquer- 
que, on  At  Top.  A  Santa  Fe,  to  Big  Colorado  River,  560  miles,  with 
Gallup  Junction  branch,  4  miles.  At  Big  Colorado  River  it  meets  the 
line  to  Motave,  Cal.  (242  milea),  leased  by  this  Co.  in  1884  from  the 
Southern  Pacific  of  Cal.  It  leases  alao  A.  A  P.  Junction  to  Albuquerque, 
N.  M.,  13  miles;  total  operated,  819  m.  The  Central  Division  additional, 
from  Seneca,  Mo.-to  Sapulpa  iu  the  Indian  Territory,  112m.,  is  opera- 
ted by  the  St.  Louis  A  San  Fran.  Railway  Co. 

The  guar.  trust  bonds  due  iu  1937  are  guaranteed  severally  (but  not 
loiutly)  by  the  Atohlson  and  St.  Louis  A  San  Fran.,  each  company  guar- 
anteeing one-half  of  each  bond.  They  are  redeemable  at  any  time  at 
105.  The  2d  mortg.  bonds  have  same  guarantee  as  first  mortg. ;  the  sink- 
ing fund  is  $100,000  per  year,  bonds  may  be  drawn  at  105.  (Atchlson 
owns  $3,009,000  of  these  seconds).  [Abstracts  of  the  several  mortgages 
were  published  in  the  CHRONICLE,  V.  49,  pp.  302  to  304.]  Stook 
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Balt.it  E'lilern  Shore-  Con.M.for  *!,  €00,000  g.O'  At 

88 

1890 

$1,000 

fl.  100,000 

9  g- 

J.   A  J. 

N.  Y.,  Atlantic  Tr.  Co. 

July.  1920 

100 

14,792.566 

4 

M.  A  N. 

Balt.,Of.,  Central  Build. 

May    I    1887 

1st  and  2d  pref.  stock,  cum.  ,$3,000.000  Is  1st  pref. 

.... 

100 

5.0OO.OOO 

8 

J.   A  J. 

do              do 

Julyl,  1890 

Loan  duo  In  1880,  extended,  p»ynble  at  will  

370 

1853 

-,00  ,V". 

579,500 

4 

J.   A  J. 

do              do 

At  will. 

Lo'in    1HT4  cxtciHli'tl  in  1H85    jfold                .     .... 

379 

1853 

500  Ac. 

1,709  r,00 

4  a 

A.  A  O 

do             do 

Oct.    1     1935 

rto  '  ISTo'.Hink.  fund  £10,000  yearly,  not  dr'n 

379 

1870 

£2OO 

3,451,702 

«g. 

M.  A   B. 

Lond'n,  BarlngBroi  ACo 

Mar.  1,  1895 

Mori.  1372,  sink,  fund,  £12,000  semi-annually... 

421 

1872 

4100 

9,301,512 

e|. 

M.  A  8. 

Lon4.,Karing  Bros.  ACo. 

Men.  1,  1902 

Mori    1871,  sink,  fund,  £9,000  semi-ammally  

421 

1874 

42OO 

9.634,504 

6  \. 

M.  A  N. 

Ixinilon.J.S.Morgtin&Co 

May.  1910 

Consolidated  mortgage  (for  $29,000,000),  gold.c* 

444 

1887 

1,000 

10,777,000 

»g. 

F.  A  A. 

N.  Y..  Union  Trust  Co. 

Fnb.  1,    1988 

Bond  to  City  Baltimore  (payable  $40.000  y'ly)  

379 

1875 

40O.OOO 

6 

J.   A  J. 

Baltimore.  Office. 

July/91-1900 

Loan  lS77.('s.f.clr'n  at  lOOXB.&O.ACh.bdBCOlt'De. 

263 

1877 

4200 

7,209.661 

5  g. 

J.  A  D. 

London,J.B.  Morgan  A0«> 

June  1,   1927 

N.  W.  Virginia  RR.lstM.  (ext.  lu  18881,  assum'd  .(• 

101 

1  S.V, 

1,000 

1  10,000 

6 

J.  A  J. 

Bait,  B.  AO.  KK. 

March  1  ,  1902 

Loan  1M7!(  (Purkcrslmrg  Branch  bonds  collateral) 

101 

1879 

1,000 

3.00O.OOO 

6 

A.  A  0. 

N.Y..D.M  A  Co.ABalt. 

April  1,  1919 

Mint,  mi  Plilla.  Br.,with  Bait.  A  1'hlla.  lids,  as  col. 

108 

1883 

*200 

11,61(>,OOO 

4>a  g. 

A.  A  O. 

1  .on  ilnn.  Brown,  8.  ACo. 

April  1,  1933 

Loan.  1885,  g.  (Pittsb.  AConnellsvllleb'dscollat.) 

150 

1885 

1,000 

10,000,000 

5  g. 

P.  A  A. 

N.  Y.  Union  Trust  Co. 

Feb.    1,  1925 

Car  trust  loan  g.($250,000  paid  yearly  Jan.  1)  ..« 
Fqalpmenr.  trust  (*100,000  paid  yearly  April  1) 



1887 
1889 

1,000 
1,000 

1,750,000 
900,000 

4.,.. 

J.  A  J. 
A.  A  0. 

Bait.,  Merc.  Trust  Co. 
Pull«.,Flu'oeCo.ofi>enn 

10  ii.  o.  yearly 

1V.M    t.,   IH'.tll 

Kqnip.  t  ni»t,  Her.  li,  *-'0;>,OOOdue  yearly  Nov.  1  o* 

.... 

1890 

,000 

2,000.000 

6 

M.  A  N. 

do              il  i 

Mr.  1'  91-1900 

1st  M.  Schuylkill  R.  East  Side  RR.,  KOld  (guar.)  . 

10 

IHHli 

,000 

4.50O.OOO 

6  g. 

J.  A  D. 

Phlla..  Solicitors'  Co. 

Deo.  1,  1935 

1st  M.  Monongahola  River  KK  ,  guar.,  gold  ....c* 

32 

1889 

,000 

700.000 

5g. 

F.  A  A. 

New  York. 

Feb.  1,  1919 

1st  M  Baltimore  A  N   Y.  RR  .  guar  .   ......  .."•AT 

5 

1S*!> 

,000 

350  000 

5  g. 

M.  AN. 

do 

Mar  1,  1939 

Salt-  <t  O.  Snulhia.—Cm.  &  Bait.  lstM.,unas9cnted. 

5 

1869 

ooo 

333,000 

7* 

J.   A  J. 

J.  Y.,  Farmers'  L.  A  Tr. 

Jan.  1,  1900 

New  lutmortgHge  (guar.  by  B.  A  O.),  gold  0* 

281 

1889 

,000 

10,667,000 

4  Mi  g. 

J.   A  J. 

do              do 

J»n.  1,  1990 

New  1st  pref.  income  rnort.,  not  cum.,  (told  c* 

281 

1889 

1,000 

5/00,000 

5g? 

Oct.  1 

When  earned. 

Jan.   1,   1990 

Ncw2d  pref.  Income  mort.,  not  cum.,  gold  c* 

2S1 

1889 

1,000 

6,400,000 

5  g. 

Nov.  1 

do             do 

Jan.  1,   1990 

Ncn-  3d  pref  income  mort  ,not  cum.,  gold  c* 

281 

1889 

1,000 

7,700,000 

5  I. 

Dec.  1 

do              do 

Jan.  1,  1990 

Ball.  <t  I'otamae—  IstM  (tun.)g.,s.  f.  196  not  dr'n.o* 

1  '•-• 

187*1 

1,000 

1,500,000 

6  g. 

J.  A  J. 

Bait.  OtHce  and  London 

July  J,  1911 

1st  m.,  road,  guar.,  gold,  a.  f.  1  per  cent,  not  dr'n.o* 

90 

1871 

1,000 

3,000,000. 

6g. 

A.  A  O. 

Bait.  Office  Calrert  St. 

April  1.1911 

Consolidated  mortgage,  for  $10,000.000  c* 

92 
131 

1889 

1,000 
50 

3,000,000 
5,000,000 

5 
5  on  pf 

J.  A  J. 
J.  A  J. 

do              do 

tf.Y.,  Gr'nd  rent  Depot 

July  1,  1929 
J*n.  15,  1890 

Btecti  Creek    Stock  ($1  300  000  is  pref.) 

1st  niortiiago  gold                       .  .    ...  ..........  0 

131 

1886 

1,000 

5,000,000 

4  g. 

4g 

J.  A  J. 

N.Y.,  Knlckerb'r  Tr.  Co 

July   i   1936 

Sellaire  %a»c»cillc<tOin—  Prior  lien  mort.red.atlOS 

102 

1889 

250,000 

J.  A  J. 

V.  Y.  Farmers'  L.  A  Tr 

July  1,  1899 

1st  mortgage  for  $1,000,000  

102 

1P90 

.... 

738.000 

4 

J.  A  J.;          do            do 

Jan.  1.  1940 

authorized  Is  $100,000,000,  aud  issued  $79,760,300  (par  $100),  of  which 
B51,503,?OO  is  owned  By  the  At.  T.  A  S.  F.  and  the  St.  Louis  A  8.  F. 
companies  equally  and  deposited  in  trust  tor  thirty  years.  The  stock  Is 
classed  thus:  Western  Div.,  com.  stock,  $78,271,600 ;  Mo.  div.,  pref.,  $1,- 
400,000;  Cent.  Div.  pref.,  $^,700. 

The  Southern  Pacific  sold  the  242  miles  of  road  from  Mojave  to  The 
Needles,  on  the  Colorado  River,  to  tbe  A.  A  P.  Company  for  $7,271,- 
100  payable  In  A.  A  P.  1st  mortgage  bonds,  issued  on  said  242  miles, 
to  amount  of  $6,059.2.>0  aud  $1,211,850  in  cosh.  Until  clear  title 
to  this  piece  of  ro  id  is  given,  the  A.  A  P.  takes  possession  and  pays 
6  per  cent  per  annum  on  the  $7,^71,000.  The  same  negotiation  gave 
a  right  to  run  through  trains  to  San  Francisco  over  the  Southern  and 
Central  Pacific  lines  either  on  a  mileage  basis  or  at  3  per  cent  per  annum 
on  $40.000  per  mile.  See  V.  39,  p.  2O8;  V.  40,  p.  5O. 

The  land  grant  claimed  under  the  old  A.  &  P.  charter  of  July,  '66,  is 
25,000  acres  per  mile  in  Territories  and  12,800  acres  in  States.  On 
the  West.  Div.  the  Co.  has  earned  under  its  grant  20.bOO,000  acres  of 
land,  1.48O.OOO  of  which  were  sold  to  Deo.  31,  1889;  5.302,000  aor«-s 
were  in  the  hands  of  a  trustee  for  advances  from  Baa  Francisco  and 
Atohison  (Jo's.,  leaving  13,513,009  acres  undlspised  of.  Receipts  in 
1889  (Includlug  stumpage),  $24.734;  payments,  $17,705;  def.,  $12,971. 
The  proceeds  of  sales  of  the  company's  lauds  have  so  far  been  applied  to 
payment  of  interest  on  A.  A  P.  bondi.  A  map  of  the  land  grant  was 
published  in  the  CHRONICLE,  V.  36,  p.  468.  In  July,  1890,  a  tract  of 
314.663  acres  was  reported  soM  for  $629,346. 

From  Jan.  1  to  M*r.  31, 1890  (3  nios.).  gross  earnings  were  $689,071, 
against  !f«02,819  in  1889;  net,  $101,128,  Against  $31,491. 

Fiscal  your  ohanged  to  end  June  30. 

Gross  earnings  in  '89  on  Western  Div.  were  $2,636,092;  net,  $311,670; 
deficit  under  charges,  $2,217,672.  In  1888,  gross,  $2,930,084;  deficit 
under  operating  expenses,  $70,465  ;  def.  under  nxed  charges,  $1,38 1,- 
4S6.-(V.43,p.37,763;  V.  50,  p.  770.1 

AuRiixtii  &  Savannah.— Owns  from  Milieu  to  Augusta,  Ga.,  53 
miles.  Leased  in  perpetuity  to  Central  of  Georgia  for  $73,000  per 
annum.  Has  no  bonded  debt. 

Bald  Kairle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhaven, 
Pa.,  51  miles;  branch  to  Bellefonte.  Pa.,  3  in.;  Nlttany  branch  10  m.; 
Snowshoe  to  Sugar  Camp,  25  m. ;  total  operated.  89  miles.  Leaded  to 
Pennsylvania  RR.  Co.  tor  99  years  from  December  7,  1864.  Rental,  40 
per  cent  of  gross  earnings.  Rental  in  1889,  $208,418,  against  $230,573 
In  1888;  surp'us  over  flied  charges,  $180,329,  out  of  which  paid  divi- 
dends (10  per  cent  on  $935.000)  $93,500.  Stock  is  $1,535,000  (par 
$50),  of  which  Penn.  RR.  owns  $706,250.  Dividends  are  paid  Feb.  and 
Aug.  at  Treasurer's  oftice.  (V.  49,  p,  82.) 

Baltimore  &  Eastern  Snore.—  Owns  Annapolis  to  Bay  Ridge,  4 
miles  (thence  ferry  to  Claiborne):  Claiborne  to  Ocean  City,  84  miles: 
total,  excluding  ferry,  88  mi:es.  or  with  ferry  10t>  miles;  completed  in 
1890.  Tli",  Bait.  A  Ohio  will  devjte  a  certain  percentage  of  the 
g-oss  revenue  from  Interchanged  traffic  to  the  payment  of  interest 
on  i  Ins  bi  nds.  Stock  authorized  $1,000,000  ;  outstanding  $478,000; 
par.  *iO.-(V.  51,  p.  20.) 

Baltimore  &  Ohio— (See  Map).— Operates  Baltimore  to  Chicago1 
853  miles,  and  hat,  via  the  Baltimore  A  Onio  S.W.,  a  direct  route  to  Cin- 
cinnati, 593  miles,  its  total  mileage  lease<l,  owned  and  operated  (ex- 
cluding the  Baltimore  A  Ohio  8.  W.)  being  1,863  miles. 

ORGANIZATION,  LEASES,  Ac.— The  corporation  was  chartered  in  Mary- 
land Feb.  28, 1827.  and  in  Virginia  March  8, 1827.  First  section  opened 
May  24,  1830.  The  B.  A  O.  Telegraph  Co.  stock  o  wned  by  the  B.  A  O. 
Railroad  Co.  was  sold  out  to  Western  Union  for  $>,OOO,OOO  Western 
Union  stock  at  par  and  a  rental  of  $80,000  per  year  for  tlfty  years. 

In  September,  1890,  made  contract  with  the  Akron  A  Chicago  Juno- 
tinn  RK.  (under  construction  from  Akron  to  Chicago  Junction,  73 
miles)  aud  with  the  Baltimore  Belt  RK.  (to  be  built  through  the  city  of 
Baltimc  re)  and  agreed  to  guarantee  their  bonds.  The  Baltimore  &  Ohio 
owns  entirely  the  first  of  these  companies  and  hat  a  controlling  interest 
In  tbe,  other.  (V.  5 1 ,  p.  344.) 

In  1890  a  synrtleate  purohised  $1,503,000  common  stock  (including 
that  held  by  the  State  of  Maryland  and  the  City  of  Baltimore),  and  this 
stock,  together  with  that  held  by  the  Garrett  interest  ($11, OOO.OOO  in 
all)  is  to  be  voted  for  three  years  by  Mr.  C.  F.  Mayer,  President  of  the 
B.  &  O.,  and  two  trusties.  It  Is  reported  that  the  Richmond  A  West 
Point  Terminal  Co.  will  own  f  1,200,000  of  the  stock  held  in  trust.  (See 
V.  50,  p.  874.) 

STOCKS  AND  Bosns— The  pref.  stock  carries  6  per  cent  dividends  only. 
The  common  stock  has  paid— in  1877,  8  per  cent :  in  1878,  8  in  stock;  in 
1879,  4  stock  and  4  cash;  1880,  9;  in  1881  to  1885,  incl.,  10;  In  1886,  8; 
In  1887,  4;  none  since.  Range  in  prices  of  common  stock  in  Baltimore 
In  1881  was  1839210;  in '82,  1903202;  in  '83,  192i«8205;  in '84,  167 
•  199;  in  '85,  166^3185;  in  '86,  150*191;  in  '87.  1043180;  In  '88, 
603106>g;  in'89.  8la>101>a;  in '90,  to  Sept.  19,  inclusive,  97Is®1071«. 

It  was  reported  in  July,  1890.  that  $10,000,000  common  ttock  would 
be  issued  for  betterments,  new  construction,  etc. 

Of  the  bonds  given  in  the  table  as  outstanding  the  sinking  funds  held 
Jan.  8,  1890,  consols  of  1887  to  the  amount  of  $677,000  (interest 
on  which  Is  paid  in  consols  themselves)  and  on  Sept.  3O,  1889,  they  held 
other  first  class  interest-bearing  bonds  to  a  total  of  $7,855,644,  also 

§1,1  ">•">, 872  caneilcd  bond?,  which  (contrary  to  Co.'s  custom)  are  de- 
ni-ti-d  in  table  above  from  amount  outstanding. 

Of  the  coneol.  mortgage  of  1887  the  trustee  is  Merc.  Trust  A  Dep.  Co. 
The  balance  of  consols  unissued  is  reserved  to  retire  the  prior  bonds 


not  held  by  the  sinking  funds.  The  loan  of  1877  is  secured  by 
deposit  of  the  entire  sto.-k  and  bonds  of  the  Chicago  division.  The 
loan  of  1879  is  secured  by  deposit  of  m  irtgaze  for  $  1,000,000  on  th  e 
Parkorsburg  branch,  tills  mort.  being  subject  only  to  $140.000  .V.  W. 
Virginia  bonds  assumed  by  B.  A  O.  The  loan  of  '83  Is  secured  by  first  mort. 
on  the  Phil,  branch  and  pledge  of  all  tirstmort.  bonds  of  the  Bait.  A  Phil. 
RR.  (M.I.  State  line  to  Phil.),  a-nounting  to  £1,000,030.  The  loin  of  '85 
is  secured  by  $10,000,000  2d  contol.  bonds  of  Pittsburg  A  Connellsville 
KK.,  deposited  with  Uu,ion  Trust  Co.  of  N.  Y.  at  trustee.  The  bonds 
of  the  Schuylkill  Valley  East  Side  RR.  are  guaranteed  by  B.  A  O. 
(the  Pennsylvania  Co.  for  Insurance  on  Lives,  Ac  ,  being  mortgage 
trustee).  So  too  ara  the  Monongahela  River  5s,  which,  cover  road  from 
Clarksburg  tj  Falrmount,  W.  Va..  aud  the  Ba't.  A  N.  Y.  5s,  covering  5 
miles  of  road  from  west  end  of  the  Arthur  Kill  bridge  of  the  Statec 
Island  Rapid  Transit  RR.  to  a  junction  with  tbe  Cant,  of  N.  J.  RR  , 
near  Koselle,  N.  J. 

The  other  bonds  guaranteed  are  $11,000.000  Bait.  A  Ohio  8.  W. 
first  mort.  4 "a  per  cents;  $ !. 507,000  Staten  Inland  Rapid  Transit  second 
uiort.  5s;  $147,250  Winchester  A  Potomac  first:  mort.  6s  and  $2.400.000 
Pitts.  Cleve.  A  Tol.  (see  that  company)  first  mort.  6s;  £  1,373,600  Pitts. 
A  Connellsville  consul.  mor».  6s:  also  $1.000.000  5s  (gaar.  as  t  >  In- 
terest) of  the  West  Va.  A  Pittsburg  RR.,  which  see.  The  bonds  of  the 
Akron  &  Cu'cago  Junction  RR.  and  of  the  Baltimore  Belt  RR.  will  also 
be  guaranteed. 

OPBBATIOXS,  FINANCES,  Ac.— After  having  paid  dividends  for  many 
years  the  company  passed  the  Nov.,  1887,  and  subsequent  dividends  on 
common  stock. 

From  Oct.  1,  1839,  to  Auz.  30, 1890  (11  months),  gross  earnings  of  all 
lines  were  $2>!,021,080,  against  $19,223,765  in  1883  89;  nft,$6,563,752, 
against  $5,668,291. 

Fiscal  year  ends  Sept.  30.  The  annual  report  for  the  fiscal  year 
ending  Sept.  30,  188°,  was  published  in  the  URBOHIOU  V.  49,  p.  638; 
see  also  p.  671.  Net  surplus  applicable  to  dividends  in  year  1838-89 
was  $519, 313,  against  $121,431  iu  1887-83. 

. — Earnings,  1837-88. — . . — Earnings,  1888-89. — . 
Gross.          Net.  Gross.          Net. 

Main  Stem,  etc $10,616,692  $4,177,046  $10,452,472  $3,801,107 

Washington  Branch...         336,701        304,419          457,709        357,651 
Parkerslmrg  Branch...          631,379 
Central  Ohio  Division.      1,199,232 
Lake  Erie  Division     ..      1,OSS,096 

Chicago  Division 2,189,417 

Pittsburg  Division 2,544,963 

Wheelingand  Pitt.  Div.  530,370 
Philadelphia  Division.  925,125 
New'k  Somerset  A  St'le  241,46 1 

Totals ; $20,353,491  $6.152,930  $21,303,002  $6,492, 158 

Results  on  all  lines  In  five  years  have  been : 


110,176 

281,187 
193,966 
164,340 
840,101 
13,241 
46,550 
13,102 

707,562        163,734 
1.215,751        293,138 
1.177,519        233,178 
2,227,531       376,216 
2,731,174       909,594 
645,630  def.49.133 
1,361,501        332,471 
226.150          37.156 

Years.  Gross  Earnings. 

1883-84 $19,436.607 

1834-85 16,616,642 

1885-81 18,422,437 

1888-97 20,659,035 

1887-88 20,353.491 

1888-39 21,303,001 


Operating  Expenses.      Net  Earnings. 
$11,676,307=60-07  p.  0.         $7,760,300 
10,973,585=6603      ' 
12,035,743=65-33 
14,120.161=63-34 


5,613,057 
U.3Sii,ii95 
6,538,904 
6,152.930 
6.492,158 


11,200,591  =  81-77 
14,810,844=6952 
-(V.  49.  p.  509.  579,  653,  6T1,  688,  824;  V.  50,  p.  70,  139,  351,  482, 
559,  734,  800,  833,  874,  903;  V.  51,  p.  171,  239,  344.) 

Baltimore  &  Onto  Southwestern.— (See  Map  of  Sail.  4  Ohio.)— 
Cincinnati,  O.,  to  Bclpre,  O.,  193  miles;  branches— Marietta  to  Belpre, 
11  miles;  Portsmouth  to  Hamden,  55  miles;  Blanchester  to  llillsboro, 
22  miles;  total,  281  miles. 

The  Cincinnati  Wash.  A  Bait.  wa«  sold  in  foreclosure  Sept.  19,1339, 
and  reorganized  under  present  title  by  plan  in  V.  49,  p.  82. 

The  now  first  mort.  bonds  oirry  th  i  endorsed  guarantee  of  Baltimore 
A  Ohio  as  to  both  principal  and  interest.  The  Fanners'  Loan  A  Trust  Co. 
is  mortgage  trustee.  See  abstracts  of  tbe  first  nu-rtgage  and  of  tbe  In- 
come mortgages  iu  V.  51,  p  245,  246.  Stock  is:  common  $2, 500.000 , 
all  held  by  B.  A  O.;  preferred,  $2,500,000:  par,  $100. 

Jan.  1  to  July  30,  1890  (7  months)  gross  earnings  were  $1,285,532, 
against  $1,138,211  m  1839;  not  $428,795,  against  $.291,429. 

Report  for  year  ending  Deo.  31, 1888,  was  in  CIIKONIOLK,  V.  48.  p . 
826,  showing  the  following : 

INCOME  ACCOUNT. 
188<i.  -1887. 

$2,238,004 
$622,161 


Gross  earnings $2,010,408 

Met  earnings $547,463 

Disbunenienti — 
Int.  on  bonded  debt..     $693,175 
Otner  int.  Amlscel 408 

Total  dlsbursem'ta  .     $ti93,583 
Balance,  deficit $146,120 


1888.  1839. 

$2.050,534    $2.177.958 
$501,856       $655,3  J9 


$693,175  1 


$392,682 


$693,175        $892,682  

$71.011        $390.826  

— (V.  49,  p  82,  235,  372,  580,  856;  V.  50.  p.  138,  632;  V.  51,  p.  245.) 

Baltimore  &  Potomac.— Owns  from  Baltimore.  Md.,  to  South 
End  Long  Bridge,  Va.,  43  miles;  and  from  Bowie  to  Pope's  Creek,  49 
miles  ;  total,  92  miles— including  tunnel  in  City  of  Baltimore;  leases 
branch  4  m.;  total  operated  98  milns.  Controlled  "jy  the  Pennsylvania 
RR.  Co.,  and  first  mortgage  boudf  guaranteed  by  Pennsylvania  and 
Northern  Central.  Stock,  $4,914,250  (inir  $30),  of  which  Penn.RR.  owns 
$4,291, 400  and  Nor.  Cent.  $622,850.  Consols  for  $3,000,000  are.held  by 
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RAILROAD    STOCKS  AND    BONUS. 


Subucrlber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  !•  theae  Table*. 


RAfLROADS. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Bo«ii»  -Prtnd 
pal.  When  Dae. 
Staeki—  Lut 
Dividend. 

or  explanation  of  cohiiun  headings,  AT.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent 

When 
Payable 

Where  Payable,  and  by 
whom. 

elvidere  Del,—  1st  M.,  ext 
Cons,  raort.  of  1876,  sin 
CI.IIM.  M.of  '70.  guar.  by 
Fleuiington  RR.  M.  bds., 
lenninyton  t£  Rutland  —  If 
lerkshire—  Stock  (7  p.  c.  p< 
Idlings  C.  F.itCmke  O.—l) 
lirniini/liuM  Shtffttlddt  T 
toiton  <f  Albany—  Stock  ( 
Plain  bonds,  not  mortga 
BniidNof  1875  not  wort 
Bonds  (not  mort.)  Issued 
loiton  <t  Lowell—  Stocf  .  . 

'din  '77,  conv.,  ffuar...c 
dng  fund,  not  drawn..  c 
Uu.  Co'sAPa.  RR.,  s.f..r 
s.  f.,  1  p.ct.  not  drawn..  c 

64 
67 
67 
12 
59 
22 
51 

1877 
1876 
1885-7 
1876 
1877 

1887 
1889 

1872 

1H75 
1882 

1872 

1376 
1879 
1883 
1833-9 

$1,000 
1,000 
1,000 
1,000 
1,000 
100 
500  Ac. 

Too 

1,000 
1,000 
100 
100 

»•• 

$1,  000,000 

1.040.000 
1.250,000 
225.000 
475,000 
600,000 

6 

7 

6 
7 
1% 

1* 

3 

7 
6 
8 

?" 
6 
5 

i" 

6 

5  A  6 
4*9 
3 
7 
4 
4's 
6  g. 
Vt 
2 
6 
fa 

7 
6 

J.   A  D. 
J.   A  J. 

Various 
J.   A  J. 
SI.  A  N. 

q.^j. 

J.  A   J. 
A.  A  O. 
tj.  -M. 
K.  A   A 
J.  A  J. 
A.  A  O. 
J.   A  J. 
Various 
J.   A  J. 
J.   A  J. 
M.  A  N. 
Various 
A.  A  O. 
Various 
M.  A  N. 
M.  A  8. 
J.  A  J. 
F.  A  A. 
SI.  A  8. 
M.  A  8. 
J.  A  D. 
A.  A  O. 
F.  A  A. 
Q.-J. 
J.   A  J. 
J.   A  J. 
J.   *  D. 

Philadelphia.  Pa.  RR. 
Treasurer.  Trenton,  N.J. 
Philadelphia,  Pa.,  RR. 
Treasurer,  TrcntiHi.N.J. 
N.  Y..  Union  Trust  Co. 
Stockbridge,  Treasurer. 
New  York  A  London 

June  1,  1903 
Jan.    1.  1910 
Sept.,  1925-27 
Jan.   1,  1916 
Nov.  1.  1897 
July  1,  1890 
Jin.    1,  1927 
Oct.  1.  1929 
Sept.  30,  1890 
Feb.   1.  1898 
July   1.  1895 
April  1,   1903 
July    1,  1890 
Apr.,1892A'96 
July  1,  1896 
July  1,  18»0 
May   1,  1903 
1905-6-7-9 
Oct.  1/97  A'98 
An<.".»3Al!WO 
Ma/  15,  1890 
Sept.  1,  1890 
Jan.,  1893  A  94 
1905/07  A  '37 
Sept.  15,  1891 
Sept.  1.  1906 
June  1,  1937 
Oct.,  1390 
Aug.  1,   1905 
Oct.    1,1890 
July   1,  1918 
July   1,  1893 
Jim.-   1.  l'J32 

rpet.  rental  [lousatonlc). 
list  M.s.f.red.at  110.  g.o* 
sun  River.  —  1st  mort  
$3U,OOO,OOO  authorize!). 

2,600,000 
20.000.000 
5.000.0OO 
2,000,000 
3,858.000 
5,529.400 
1.499,500 
750.0OO 
620,000 
250,000 
3,675.000 
426.900 
300,000 
13,147,900 
:i,l  I'.i.ii.) 
3,500,000 
3,409.000 
194.400 
9,209,520 
1,000,000 
2,998,000 
500.000 
4,000.000 
1.61)0.000 
500.000 
498.000 

Boston'  Office. 
do 
do 
do 
Boston,  at  Office. 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
Nashua,  Co.  'a  Office. 
Boston,  at  Offloe. 
do              do 
do              do 
do             do 
d'>             do 
Boat.,Mav'ck  Bk.ALon. 
Rost.,  Bla<-  ist  Jiiu  NatBk 
N.H.,  N.Y.N.H.AH.Co. 
X.Y.,  Lincoln  Nat.  Bank 
Boston,  at  Office. 
do              do 
do              do 
Las'  coup.  pd.  June,  '84 

to  State  for  it  H  stock  ..  .r 

Boston  A.  Maine  gives 
a  rental  guarantee 
for  99  years. 

..  . 

L.  A  L.  and  8.  *  L.  bonds 
Naah.  &  Low.,  pl'n  bds. 
Boston  <&  Jfam«-^3tock... 

100 
100 

500  Ac. 
1,000 
100  Ac. 
500  Ac. 
500  Ac. 
100 
1,000 
100 
1.000 
1,000 
500 

Preferred  stock,  6  per  oe 
Boston  vt  Maine,  plain  b 
Imp'nt  bouds  ($1,>KX), 
Essex  RK.lst  mort.  (ext 
Eastern  RR.  certs,  of  ir 
Portsmouth  Great  Falls 
Bo»lo»<*.V  r.  Mr-Lint—  St' 
1st  uiortir&ir® 

inds,  not  mort  cAi 
WOdueFeb.,  1905),  s.  f.. 
•ml.  for  5  years  in  '86>..c 
debt.  1st  in.  s.f.,not  drn.c 
AConway  1st  mort  <• 
k,  pref.(gu.N.Y.N.H.  AH.) 

"20 
119 
73 
54 
50 
68 

"Vi 

1873-4 
1885-7 
1851 
1876 
1877 

1880 

1888 
1873 
1882 

Boston  <t  Prov.—  Stock,  10  p.  c.  guar.  99  yrs..  Old  Col. 
Funding  bou  Is,  not  mortgage,  sink.  id.  '90  *c 
Bonds  to  purchase  branches,  coupon  or  registered 
Bradford  Bordell  <*  Kinzua—  1st  mortgage  o 

Peun.  RR.  Co.  Consol  mortgage  of  '89  (Trustee  Safe  Dep.  AT.  Co.  of  Bal- 
tim  ire)  provides  for  retiring  $4,500,000  prior  bonds  as  they  mature, 
lu  13S9,  irross,  $1,633,733;  net,  *373.232;  surplus  over  nxed  charges. 
$19.311,  against  $230,850  in  1888.  From  Jan.  1  to  July  31,  1890 
(7  mos.l.  gross  earns. were  $972.051,  agst.  $912,653  in.  '89;  net.f  230,114, 
agst.  $218.578.  (V.  49,  p.  82,  616.) 

Beech  Creek.— Jersey  Shore,  Pa.,  to  Gazzam,  104  miles;  branches 
to  Philipburg,  to  mines.  Ac.,  27  miles;  total,  131  miles;  trackage  to 
Williamsport,  16  m'l--8.  Sucoessorto  the  Beech  Creek Clearlield  AS.  W. 
reorg.  In  1886.  Dividends  on  pref.  stock  since  reorganization  were  at 
the  rate  of  5  percent  per  annum  till  1889,  when  only  2  "4  w»s  paid  on 
account  of  damage  by  flood.  In  J*u.,  1890,  however,  5  par  cent  was 
piid  CHI- trusts  are  $187,500.  la  1889  gross  earnings  were  SHOO,- 
112;  net,  $255,523;  surplus  over  died  charges,  $10.936,  agUust  $126,- 
223  In  1^3.  M.  E  Olmstead,  Olearfleld,  Pa.,  Pres.  (V.  46,  p.  573;  V. 
48,  p.  250;  V.  50,  p.  275.) 

Bcllalre  Zaiiesvllle  it  Cincinnati.— O>vns  Bellaire,  O.,  to  B.  A 
0.  Jun.-tlou,  1O2  miles:  trackage  B.  A  O.,  I  m.;  leases  Muskingum  Couu- 
ty  RR  to  Za'iesvill^,  9  m.;  total  operated,  112  mil»s.  Placed  In  re- 
ceiver's hands  in  July,  1886,  aud  reorganized  in  1839.  In  July,  1890, 
reported  sold  to  the  B  lit.  A  Ohio.  Stock  is:  Common  $832, OOJ;  pre- 
ferred $793.910;  par $5.).  In  year  ending  June 30,  1389,gross  earn- 
ings were  $101,613;  net  (over  t.i.v-s),  $23,052. 

Belvldere  Oelnxvare. — Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67  miles;  Flemiugton  RR..  12  miles;  opjrated  cut-off,  1 
mile;  total  operated,  80  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Peun.  RR.  March  7, 1876.  Netearuiugs  paid  as  rental.  P<sun. 
RR.,Dec.  31,  '89,  ownel  all  of  the  7  per  cents.  The  1st  mort.  (convert, 
into  stock)  and  new  4  p.  c.  bonds  are  guar.  by  the  United  Go's.  In 
1889,  net,  $386,272;  surp.  over  Used  charges,  $1.54,815.  Dividends  of 
6  per  cent  are  paid.  Stock,  $1,150.000  (par  $50),  all  held  by  Peun.  Co. 
and  Peun.  RR 

Re  ailing  to  it  Oc  Rutland.— Owns  from  Rutland  to  Bennlngton, 
Vt.,  57  miles ;  branch,  No.  Bennington  to  New  York  State  Line,  2  miles; 
total,  59  miles.  Stock  $1,00  J,000  ipar  $50.)  Gross  earnings  In  1839 
were  $216,625;  net,  $5J,084;  surplus  over  interest,  $16,311,  agaiust 
$6,969  in  1888. 

Birmingham  Sheffield  ic  Tenn.  River.— Sheffield  to  Jasper, 
Ala.,  and  branches,  92  miles;  to  be  extended  15  miles  to  a  con- 
nection with  Georgia  Pacitto.  Stock  is  $2,300,000.  In  Sept.,  1887, 
Sheffield  A  Birmingham  RR.  was  consolidated  with  the  Alabama  A  Ten- 
nessee Coal  A  Iron  'Jo.  In  Jan.,  1889,  receiver  appointed  and  in  April, 
1889,  the  railroad  property  was  sold  to  the  Bir.  8.  A  Tenn.  River,  and 
the  Coal  A  Iron  properties  reorganized  separately.  President,  A.  Par- 
rlfch,  Philadelphia,  Pa.  (V.  48,  p.  128,  527.) 

Boston  &  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y., 
802  miles;  numerous  branches,  104  miles;  leased  lines,  83  miles  ;  total 
Operated  389  miles.  The  Boston  A  Albany  was  formed  (Dec.,  1867) 
by  the  consolidation  of  the  Boston  A  Worcester  and  the  Western  RRs. 
In  1839  obtainwl  permission  iroin  the  Legislature  to  issue  $10,00i),000 
additional  stock,  $7  OJO.OOO  being  for  bonds  due  in  1892  and  1895  aud 
tke  remainder  for  Improvements.  In  September,  1890.  stockholders 
voted  to  issue  $5,000, uOO  stock.  Due  improvement  fund  Juae  30,  1890, 
$1,180,105. 

Cash  lividendsat  the  rate  of  ?  per  cant  yearly  have  been  paid  for 
many  years.  Stoou  dividend  of  lo  per  cant  was  paid  In  1383  aud  of 
SUper  cent  lu  1886. 

Fiscal  year  ends  now  June  30,  aud  report  In  V.  51,  p.  273,  showed 
the  following: 

INCOME  ACCOUNT  FOB  YEARS  ESDIN'O  JUNE  30. 

1887-88.  1888-89. 

Gross  earnings $8.953,105          $9,012,325 

Opor'g  expenses  and  taxes.   6,553,444  5,975,607 

Net  earnings .$2,399,661  $3,036,718 

Deduct— 

Interest  paid $662,900  $o'62,900 

Bentals    78,000  78,000 

Dividends  (8  per  cent) 1.600,000  1,600,000 

Total $2,340,900  $2,3iO,9OO 

Balance,  surplus $58,761  $635,818 

-( V.48.  p.  159, 222;  V.  19,  p.  207,  4OO,  607;  V.  50,  p.  215.  V.  51,  p.  84, 
206,  273.) 

Boiton  Sc  Lowell.— Owns  from  Boston  to  Lowell,  27m.;  branches— 
Baleiu  A  Ix>well,  17  miles ;  Lowell  A  Lawrence,  12  miles ;  others,  32 
miles ;  Middlesex  Central,  1 1  miles ;  leases— Nashua  A  Lowell,  15  miles ; 
Stony  Brnok  RR.,  13  miles ;  Wilton  RR.,  15  miles ;  Manchester  A  Keene 
RR.,  29  miles ;  Central  Mass.,  104  miles;  Connecticut  A  Passuuipslo, 

17  miles ;  total  leased,  323  miles ;  total  owned  aud  leased,  422  miles. 
The  St.  lohusbury  A  Lake  ;hamplain  RR.  was  leased,  but  a  suit  con- 
cerning the.  lease  is  pending,  aud  the  road  is  now  operated  by  its  owners. 

The  Conn.  A  Passumpsio  RR.  Is  leased  for  99  years  from  Jauu  ry  1, 

18 1.  A  lease  of  the  B.  A  L.  and  all  its  brauohes  to  the  Boston  A  Maine 
for  99  years  was  effected  lu  1837  at  7  per  cent  on  stock  till  Jan.,  1397, 
and  S  p.  c.  thereafter. 


Dividends  since  1880  have  been:  la  1331  and  1382,  4  per  cent;  In 
1383,  5;  In  1834,  r>  19;  in  1835  aud  1936,  6;  In  1837,  U>a;  lu  1333  and 
since  a;  rate  of  7  per  dent  yearly. 

Fiscal  year  en  Is  Sept.  30.  N,>  report  issue  1  since  1338.  la  1337-88, 
net  earnings,  $1,033.797;  ttxeJ  changes,  $639,708;  balance,  $3iJ,03a, 

Boiton  &  Maine.— Owns  Boston  to  Portland,  Me.,  via  Dover.  U. 
H..  115  m.;  Boston  to  N.  H.  State  (E  ntjra  RR.),  41  m.;  Conivay  Juuo., 
Me.,  t.)  North  Cjnway,  N.  II ,  73  m;  branches  to  Law.eaoe.  etc..  87 
m  ;  total  owned,  318  miles.  Leases—  N.  H.  State  Line  to  Portland.  Me.. 
via  Portsmouth,  N.  H.  (Eastern  RR.  lu  N.  H.  and  Portim >ath  S.ioo  .». 
Port-..),  67  in.;  Bostoa  to  iherbrjoke,  Canada  (Biston  A  Lowell,  Nash. 
A  Lowell,  Northern  N.  H.,  Conn.  A  Pai-m  nr>.  and  Mma'.vp;>,  Valley 
RR's),  290  m.;  Worcester,  Mass..  to  Rochester,  N.  H.  (Woro.  Nasu. 
KoL'b.),  94  in.;  North  Cam'irid,re  Juno,  to  Sortha upton,  M»n  (Ceut. 
Mass.).  99  m.;  branches,  31 L  m.;  total  leased,  891;  total  operate! 
June  30,  1890, 1,210  miles.  For  termi  if  le  noi  see  e »;h  oomi> mr. 

In  1890  a  consolidation  was  male  with  the  Eutern  RR.  of  Mass, 
and  the  Portsm  nith  Great  PaUs  A  C  mway,  on  term  In  V.  50.  p.  539. 
N  i  incrrase  was  made  la  the  combined  stock  of  the  three  roads  by  the 
consolidation,  for  while  eacti  share  of  stoc  i  la  th-  Boston  A  Maine  road 
received  $14  68  additional  stock  each  share  of  the  Eastern  and  Ports- 
mouth Gr<sat  Falls  A  Conwiy  c  >  nuion  stock  received  but  $33  28  of 
Boston  A  Maine  com  -non.  The  Eastern  preferred  stock  is  exchanged 
for  Bjston  A  Maine  preferred  stock  share  for  share. 

In  the  table  above  the  stock  of  tue  consolidated  comptny  Is  given  as 
it  will  stand  when  the  exchange  is  completed,  though  on  September  5. 
1390,  the  following  am  umts  or  stock  of  the  alsorbe  1  companies  were 
still  outstanding:  Eastern  com  uon,  $l,OL8.il5,  prd'erred.  S50t,91t; 
Portsmouth  Great  Falls  A  Con  way,  $>59,475,  the  latter  mostly  owued 
by  Boston  A  Maine.  Company  owns  $1,811,500  Maine  Central  stoofc. 

In  Deo.,  13  S9,  stoji  lol  l.sr.s  a  ttiiorUu.l  cue  directors  to  isiu.9  $3,500,- 
000  stock,  common  or  preferred,  to  retire  br  pur^hise,  exohtage  or 
otherwise  the  company's  7  per  cent  bonds  It  has  been  proposed  to 
is.-sue  also  $3,000,000  stock  to  fund  floating  debt  and  to  pay  for  Im- 
provements. 

Dividends  on  comnin  since  1880  have  been:  In  1831  to  1885  inolu- 
s've,  8  per  ot.;  In  183S,  9**;  in  1387, 10;  In  1388,  9;  in  1889,9;  ia  1390, 
May  15.  4>a  percent.  On  preferred  ato.3k  prior  to  consolidation  6  per 
cent  was  paid  yearly  in  1387.  1383  and  1839,  an  I  3  per  ce .it  in  March, 
1390;  since  consolidation,  3  per  cent  In  Sept.,  1390. 

There  were  outstanding  Jan.  9, 1390,  $2,765,030  notes,  and  prior  to 
consolidation  the  Eastern  R-i.  had  outstanding  $391.300  mortgage 
notes.  There  arc  also  $31,000  Eastern  4^  p^r  cent  debentures,  due 
September  1, 1906. 

Fioin  July  1,  1889,  to  June  30, 1890  (12  mos.),  gross  earnings  were 
$14,985,5 lo;  net,  $4,977,325;  surplus  overttxed  charges,  $1,166,612: 
dividends  O^  per  oeat),  $665,000;  suplus,  $501,616. 

Report  for  year  ending  Sept.  30,  188 i,  was  in  CIIUONIOLS,  V.  49,  p. 
822.  Earnings  and  expanses  below  are  for  the  whole  system,  incluilng 
Bost.  A  Low.  in  1337-38  aul  1333-89. 

EARNINGS  AND  EXPENSES. 


no.ooj.ooo 

ud  1895  and 
Jtockholders 
ne  30,  1890, 

en  paid  for 
883  aud  of 

273,  showed 

1839-90. 
$9,1?1.069 
6,276,777 

Milt's  operated     ..    ..    ..  ... 

1386-87.           1887-88. 
609                 1,209 

$1,374.541       $6,439.565 
3,207.062         5,700,569 
310,939            531,385 

$7,392,632    $12.721,519 
5,313,673         9,332.921 

$2,518,951      $3,391  593 

1888-89. 
1,210 

$6.333.018 
6,203.431 
573.329 

$13,<t6l,303 
9,623,502 

$4,033,306 

1838-39. 
$1,033.306 
397,326 

$1,4.10,632 

$2,939.778 
35»,353 
(8)  58  '.000 
436.000 

K'trninf/a  - 

Passenger  
Freight  

Total  gross  earnings  ...    .. 

Total  expenses,  Inc.  taxes  

no 

RtC'.ipli— 
Net  etruiags  

OME  ACCOUNT. 
1880-87.            1887-88. 
$2,518,954      $3,391,593 
299,750            386,279 

$2,343,704      $3,777,877 

$1,411.073      $2,892,932 
260,609            296,486 
(10)  700,000    (10)  700,0  JO 
436,000 

$2,374,25)2 

$062,900 
78,000 
1,600,000 

$2,340,903 
$533,392 
V.  51,  p.  84, 

;  branches— 
:  others,  32 

Total  Income  

Disbursements— 
Rentals  paid,  inol.  Eastern  RR. 
Interest  on  debt.  

Dividends  .........  ...  ... 

Eastern  propor'u  under  lease.. 

Total  disbursement]  
Balance.  

$2,347,684       $3,839,333      $4,^90,631 
sur.  $1,021    def.  $81,511  sur.  $140,001 
21,  51,  289,  401.  579,  760,  822;  V.  50, 
;  V.  51,  p.  270.) 

-(V.  47,  p.  743,  760;  V.  49,  p 
p.  276,  313,  559,  589,  702,  741 

Boxton  &  New  York  Air  Line. —Owns  from  New  Haven,  Conn., 
to  Willimantlc,  Couu.,  50  miles;  leases  Turiiernlle  to  Colchester,  4 
miles ;  total  operated,  51  miles.  Formerly  the  Nev  Haven  Middletown 
A  WiUimantic.  A  le-ne  \va<  nride  in  Oct..  1882,  to  the  N.  Y.  N.  H.  A  Hart. 
KR.  for  '.>'.<  years  at  4  per  cent  dividends  per  year  on  tin-  pref.  stock  and 
Interest  on  the  bonds.  Common  stock  authorized  $1,000,000;  outstaud 
Ing  $838,000;  par.  $100. 

Boston  &  Providence.— Owns  from  Boston,  Mass.,  to  Providence 
R.  I.,  41  miles;  branches, 20 miles ;  leases,  Attleborough  to  North Attle- 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

lionrtt—  Princi- 
pal, When  Due, 
Stocks  —  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

4 

6-9 
6-9 
10-5 
10-5 

1881 

1884 
1885 
1887 
1887 
1887 
1865 

1876 
1887 
1881 
1882 
Var's 
1889 
1877 
1876 
1879 
<1880 
)  1881 
1884 
1877 
1867 
1871 
1875 

1853 
1879 
1881 
1867 
1889 

1878 
1883 

[$1,000 
1,OOO 
1.000 
1,000 
1,000 

1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
50  Ac. 
100  Ac. 
1,000 
1,000 
1,000 
1,000  Ac 
5OO  Ac 
1,000 
1,000 
500 
50 
1,000 
1,000 
1.000 
500&0 
1,000 
100 
1,000 
1.000  Ac 

$300,000 
3,500,000 
1,250,000 
5,5  0,000 

m 

3,033,000 
580,000 
950,000 
2,380.000 
2,121,000 
1,3OO,OOO 
3,920,000 
564,000 
350,000 
1,500,000 
6,500,000 
584,000 
825,000 
1,905,000 
5.000.0OO 
150,000 
2,232,000 
1,600,000 
2,998.000 
1,258,000 
490,000 
497,000 
500,000 
350.000 
3,450,000 
15,000,000 
13.923,600 
5,100,000 

6 
If. 

!*• 

"?" 
fa 

7 
5g. 
6g. 
6  g- 
5,  6  A  7 
5g. 

!*• 
It 

5g- 

2g- 
7  g. 

4-3  g. 
6  £ 
3g.A6g. 
3  on  pret. 

I8' 
3  A  6 
6 
5  g. 
1H 
5 
5 

J.  A  J. 
A.  A  O. 

J.   A  J. 
M.  A  N. 
J.   A   J. 

j.  "A'J. 

J.  A  D. 
J.  A  D. 

M.  A  S. 
F.  A  A. 
J.  A  D. 
Various 
J.  A  J. 
J.   A  J. 
J.    AD. 
M.  A  S. 
A.  A  O. 
A.  A  0. 
A.  A  O. 
J.  A  D. 
J.   A  J. 
J.   A  J. 

,r.  A  j. 
j.  "A'J. 

A.  A  O. 
J.   A  J. 
F.  A  A. 
J.   A  J. 
F.  A  A. 
J.  A  J. 
M.  A  S. 

Last  puld  July,  1884. 
N.  Y..Cent.  Trust  Co. 
do              do 
do              do 
do             do 

Jan.  1,  1932 
Oct.   1,  1924 
July   1,  1915 
May  1,  1937 
Jan.  1.  1927 
1917 
Jan.   1.  1896 
June  1,  1890 
June  1,   1916 
Sept.  1,  1937 
Feb.  1,  1921 
Dec.   1,  1922 
Various. 
Jan.  193!> 
July  1,  1909 
June  1.  1906 
Sept.  1,  1909 
Oct.   1,  1920 
Oct.   1.    1921 
April  1,   1934 
June  1,  1927 
Jan.   1,  1»12 
Jan.    1,  1891 
July  1,  1905 
Dec.  9,   1889 
Dec.  31,  1892 
Oct.  1,    189» 
July  11,  1911 
Feb.   1,   1897 
Jan.   5,   1909 
Aug.   1,  1890> 
Jan.    1,  190S 
Mar.  1,   1913 

Brooklyn  Elevated—  1st  in.,  g.,  s.  f.  not  drawn  0* 

Union  Kiev.,  lot  M.,  int.  gu.,  »S50,OOO  p.  m.,  g.c* 
2<1  M.,  Ino  noii-eum.,  $185,000  per  mile,  gold.c" 

Bvff.Brad.<t  t\IU.—  Gen.  M..  (10,000  acres  land).,  r 
Buffalo  ff.  T.d  .Brw-fltock<7  p.c.rent  N.Y.L.E.&W.) 

26 
142 
142 
All 
108 
All 

"li 

67 
369 
73 

403 

All 
12 
114 
114 
114 
79 
79 
79 
79 
31 
142 
436 
404 
404 

N.  Y.  L  Erie  A  W.  RR. 
N.  Y.  L.  Erie  A  W.  RR. 
do              do 
N.  Y..  Union  Trust  Co. 
do              do 
do              do 
N.  Y.,  Gallatin  Bank. 
N.  ?.  Union  Tr.  Co. 
N.  Y.,  1st  Nat.  Bank. 
N.  Y.,  Central  Trust  Co. 
do              do 
do             do 
do             do 
do             do 
do             do 
N.Y.,8.Pac.RR.,23  Br'd. 
do              do 
do              do 
Phila.,Of.,233  So.4thSt 
Phila.,  Farm.  A  M.  B'k. 
do              do 
do              do 
Phila..  Penn.  RR.  Co. 
New  York  City. 
N.  Y.,  Grand  Cen.  Dep. 
N.  Y.,  Union  Trust  Co. 
do              do 

Suft.  Rotli.&l'itteb.-lBt  gen.M.,g.<$10.0OO,000;.c" 
R.  A  P.  IstM.  Rochester  to  Salamanca,  108m..  o" 
R.  A  P.  Consol.  mortgage,  $20,000  per  mile,  g..c* 
R.  A  P.  Equipment  bonds  (car  trust)  In  5  series.  0* 
Lincoln  Parkc.tCharl.lstm.  for$350,000.gu..e.c* 
Buffalo  <eSouthu>.—  IstM.g.int.gr.byN.Y.L.E.A.W.O* 
Burlington  O.  Hapi<ls<t  Northern—  l»t  mortgage  
Iowa  City  A  West.,  1st  M.,  red.  after  '89,  guar..  c 
Ced.  Rap.  I  F.AN.W.,  1st  M.,g.,guar.,red.aft.'90  ( 

Consol.  1st  M.A  collat.  trust,  g.,  $15,000  p.m.c'A  r 
Minneapiili-  A  St.  Louis,  1st  mort.,  (assumed)  — 
California  Pacific—  1st  mort.,  gold  (ext'd'd  at  4t>a) 

3d,  mort.g..guar.  by  dent.  Pao.  ($1,000,000  are3s) 
Oamden  &  Atlantic—  Stock  ($880,100  of  it  pref.).... 

Consol.  mort.,  ($'.50.000  are  5s  reg.lnt.at  office).  o* 

1st  mort..  Interest  guar.  by  N.  Y.  C.  A  Hud.  Riv.c 
2d  mortgage  cAr 

borough.  4  miles  ;  total  operated,  68  miles.  Leased  for  99  years  from 
April  1,  1883,  to  Old  Colony  RR.  at  10  per  cent  yearly  on  stock  and  a 
bonus  of  $1,300.000  cash,  out  of  which  an  extra  dividend  of  $32  50  waf 
paid  on  stock  May  2,  1888.—  (V.  46,  p.  430;  V.  49,  p.  718.) 

Bradford  Bordell  &  Klnzua—  (3-foot  gauge)—  Owns  Bradford, 
Pa,,  to  Simpson,  Pa.,  15  miles;  branches  to  Rew  City  and  Eldred,  14 
miles;  total  owned  29  miles.  Leases  Simpson  to  Smethport,  10  miles 
Ormsby  to  Mt.  Jewett,  11  miles;  Mt.  Jewett  to  Kave,  (Pittsb.  A  West.' 
12  miles;  total  leased,  33  miles;  total  operated,  62  miles.  Stock  is 
$500,000  ;  par  $100.  In  December,  1884  ,  default  in  Interest  was  made. 
In  year  ending  Jane  30,  1890.  gross  earnings  were  $124,957;  net. 
$44,761;  interest,  $29,880  ;  rentals,  etc.,  $27,879;  deficit,  $12,997. 

Brooklyn  Elevated.—  Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  York  St.,  Ao.,  to  East  New  York,  6%  miles,  and  leases 
Union  Elevated,  in  operation  from  Broadway  and  Lexington  Avenue 
to  Broadway  Ferry,  2%  miles,  and  Myrtle  Avenue  to  Adams  St.  and 
Brooklyn  Bridge,  4Hi  miles:  branch  to  Greenwood,  3  miles;  total,  17 
milts.  The  capital  stock  is  $5,000,000  (par  $100).  It  net  earning 
suffice,  a  sinking  fund  of  one  per  cent  will  purchase  2d  mortgage  bonds 
If  obtainable  at  90,  and  Brat  mortgage  bonds  at  105—  no  bonds  drawn. 

The  Union  Elevated  1st  mortgage  bonds,  are  guaranteed  as  to  interest. 
The  1st  mortgage  is  for  $7,000,000,  the  2d  for  $2,500,000;  trustee  of 
both.  Central  Tnut  Co.  See  abstracts  in  V.  49,  p.  583.  Union  Elevate.! 
stock  Is  :  Authorized,  $3,040,200,  outstanding,  $1,000,000,  par  $100 
Application  in  full  to  N.  Y.  Stock  Exchange  was  In  CHRONICLE,  V.  48 
p.  129.  See  also  V.  49.  p.  471. 

From  July  1,  1889,  to  June  30,  1890,  (12  months)  gross  earnings  were 
$1.574,488,  against  $995,340  m  1888-89;  net.  $649,007,  against 
$372,171  ;  surplus  over  charges.  $95,939,  against  deficit  i.f  $21,3  18. 

Foryearenaing  Sept.  30,  1889.  gross  earnings  were  $1,090,326;  net 
$396,816;  net  deficit  undei  charges,  $15,850.  Henry  W.  Putnam,  Presi 

llaVs^Vv-Tl,  p29-0272):  V'49  P"  2«-9-*«.«K>.8Ws  V.  50,  r. 

llu  HHlii  Bradford  &  Pittsburgh—  Owns  from  Carrollton,  N.  Y 
to  Gllesville,  Pa.,  26  miles.  Completed  In  1866,  and  leased  to  Nev; 
York  Lake  Erie  A  Western  for  499  years.  Rental,  7  per  cent  on  our 
standing  bonds,  $40,600  a  year.  Capital  stock,  $2,286,400  ;  par  $100. 

HuflHlo  New  lork  A;  Erie.—  Owns  from  Buffalo,  N.  Y.,  to  Cor 
nine,  N.  Y.,  142  miles.  Leased  in  1863  to  the  New  York  A  Erie  for 
«o§/inSlal?  n£W  °I)erated  by  .  ^e  N.  Y.  Lake  Erie  A  West.  Co.  Rental. 
8238,100—  viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organiza 
tton  expenses.  Dividends  and  interest  paid  directly  bv  the  lessees. 

Buffalo  Rochester  &  PltUburg  Kail  waj  .-(.?«•  Jfap.)-Own= 
Rochester,  N.  Y.,  »na  Buffalo  N.  Y.,  to  Walston,  Pa.,  (except  40  mile* 
of  trackage  mentioned  below  and  heie  deducted)  215  miles;  branches 
to  mines.  12  miles.  Proprietary  roads  owned:  Lincoln  Park  A  Charlotte 
Railroad,  11  miles:  Bioc'kwayville  A  Punx.  Railroad,  25  miles;  other,  1 
mile.  Trackage-N.  -V  .  L.  E.  A  W.,  Howard  Junction,  Pa.,  to  Clarion 
304miies  Buffalo  Creek  Rtt.,  4  miles;  total  operated,' 

This  company  was  formed  in  March.,  1887.  as  successor  of  the  Roch 
S££M  £*t  l!rg  a,IL(l5ne  pi»8burg  &  State  Line  RR.,  which  were  fore 
closed  in  October,  188o.  In  April,  1890,  a  controlling  interest  in  this 

'  £ur,ch.a,se-d  by  a  Bllffa!o  syndicate  healed  by  the  Bell, 

al  "l"^  °°  '  walca  comPanv  guarautees  to  ship  over 
ve  5"ears  noi  kss  than  500,000  tons  of  coal 

tMniIi  Coal  *  Iron  c°-  al8°  is  to  ship 

,  n»  yearly.    See  V.  50.  p.  560,  589. 

*6.°°0.000  (entitled  to  6  per  ceutdivdends 
common  stock,  $6,000,000;  par  $100 


Receipts— 
Gross  earnings  
Net  earnings  

1886. 
$ 
2,933.309 
800,905 

1887. 
$ 
3,005,962 
780,057 

1888. 
$ 
2,848,076 

771,417 

18S9. 

2,986,54: 
808  60! 

Other  receipts  

63,252 

95,7s9 

61,282 

96,30! 

Total  income  
Disbursements— 
Interest  on  debt  .... 
Const'n  ,  equip.,  Ao. 

864,157 

749,898 
50,925 

875,846 

767,127 
140,067 

832,729 

771,130 
217,609 

904,91' 

771.13C 
154,12; 

rn»rt    nr  t» 

tllne 


^TotaUecelpts...       $591,734       $478,605       $590,795       $720,671 
intotioaJr^-       *35?'9.,10.       ^??.3?0       $437,452       $188.650 


... 

Int.  on  floating  debt 
Kentals 


, 

5,910 
62,595 


, 

14,818 
74,431 


4,992 
74,099 


, 

700 
144,125 


Total  disbnr-m's.       $422,415       $189,599       $516,543       $33M75 
"alance sur.$172,319  def.$10,994   sur.$74,252       '$37,196 


^^^ 

' 


Buffalo  dc  Southwestern.— Owns  from  Buffalo  to  Jamestown. 
N.  Y.,  67  miles.  In  July,  1880,  leased  to  N.  Y.  L.  E.  A  West,  for  9<J 
vears— at  35  per  cent  of  gross  earnings,  but  Interest  on  bonds  guaranteed. 
Rental  in  year  ending  June  30,  1890,  $138,334;  in  1888-39,  $143,776 
Stock-common,  $171,833  (of  which  Allezhany  Valley  RR.  owns  *235- 
91H),  and  $471,833  of  7  percent  preferred;  par  $100.  Common  stock 
shares  dividends  after  7  on  preferred.  In  1888-89  and  1889-yO  paid 
8  per  cent  on  preferred  anil  1  per  cent  on  common. 

Burlington  Cedar  Rapids  A:  Northern.— On  Jan.  1, '90,  oper- 
ated from  Burlington,  Iowa  to  Albert  Lea,  Minn,  (including  11  miles 
leased),  253  miles;  branches— Linn,  la.,  to  Postville,  la.,  94  miles;  Mus- 
catine,  la  ,  to  Riverside,  la.,  31  miles;  Vinton,  la.,  to  Holland,  la.,  48 
miles;  Iowa  City  to  What  Ceer  and  to  Montezuuia,  73  miles;  Clinton 
Division,  81  miles;  Decorah  Division,  23  miles;  Iowa  Falls  Division 
430  miles;  Waverly  Division,  6  miles;  Forest  Division,  7  miles ;  total 
owned,  402  miles ;  total  operated,  1,046  mile.  This  company  has  a  per- 
petual lease  of  tUose  lines  (included  above)  built  by  tne  Iowa  City  & 
Western,  the  Cedar  Rap.  Iowa  Falls  A  N.  W.,  the  Cedar  Rap.  A  Clinton 
and  the  Chic.  Dec.  A  Minn.  RR*. 

Successor  to  the  Burl.  Cedar  Rapids  A  Minn.,  foreclosed  June  22,  '7i 

Iowa  City  A  Western  bonds  are  guaranteed  as  to  interest  and  a 
redeemable  (after  August  31,  1889)  at  105.  Bonds  of  the  Cedar  Rapl 
towa  Falls  A  Northwestern  road  are  endorsed  (endorsement  Is  on  t! 
bonds);  the  6  per  cent  bonds  are  redeemable  at  105  after  Oct.  1, 18! 
of  the  5  per  cents  $825,000  are  reserved  to  retire  the  6  per  cents.  1 
company  guarantees  the  above  bonds.  Stock  outitauding  is  $7,23 
000,  authorized  isnue,  854,000,000;  par  $100.  The  Central  Trust  C 
is  trustee  of  the  conaol.  mortgage,  whioh  will  retire  all  prior  and  dl 
sioual  bonds. 

From  January  1  to  July  31  in   1S90  (7  months)  gross  earnings  „, 
$1,644.527,  against  $1,495,3.9  in  1889;  net  $363,917,  agst.  $342,58 

In  year  ending  June  30,  1890.  surplus  over  all  charges  was  $tiO,7; 

Annual  report  in  V.  50,  p.  702,  gave  net  income,  <so  ,  as  follows: 

INCOME  ACCOUNT. 


Totaldlsbursem'ts          806,823          907,194      1,018.799          925.258 

Balance sur.  57,334    def.  31,348    df.  186,070    def.  2031 

-(V.    48.   p.  661,  687;  V.  50,  p.  422,  702  ;  V.  51,  p.  275.) 

California  Pacific.— Owus  from  Vallejo,  Cal.,  to  Sacramento,  Cal., 
60  miles;  branches  to  Calistoga,  Ac.,  55  miles;  total,  115  miles.  In 
Nov.,  1836,  leased  far  50  yeirs  to  Southern  Pacific  Co.  Rentai,  $600,- 

000  per  annum  and  three  fourths  of  net  earnings  wheu  In  excess  of  that 
amount.    Capital  stock,  $12.000.000;  par.  $100.    In  18  J9,  gross  earn- 
ing^   (1.476,641;   net,    $525,824;   deficit    uuder  chargas,  $206,289, 
against  $10,950  in  1888. 

Camden  &  Atlantic.— Owns  Camden,  N.  J.,  to  Atlantic  City,  an 
branch,  60  miles;  Atlantic  City  to  Longport,  7  miles;  Phil.  Marl.  , 
Med.  RR.— Haddonfield  to  Medford,  19  miles;  total  operated,  79  mile 
Pref.  stock,  entitled  to  7  per  cent  if  earned,  and  to  as  high  as  paid  to  con 
Ifmorethan7.  Penn.  RR.  owns  $234,100  com.  and  $451,950  pref.  stock 
Dividends  since  1880  have  been:  On  common,  in  1882,3  per  cent 
and  none  since;  on  preferred,  in  1831,  3*8  in  scrip;  in  1882,  4;  in  1884 
7;  in  1887,  5;  in  1888,  2^t;  in  1889,  3.  From  Jan.  1  to  July  31, 189 
(7  months),  gross  earnings  on  main  line  and  brauelies  were  $430,342 
against  $J81,*j73  in  1889;  net,  *57,345,  against  $62,474. 

On  main  line  and  branches  in  1889  gross  earnings  were  $737,144;  net, 
$145,291;  surplus  over  fixed  charges,  $39,035;  dividends  (3  per  eebt), 
$26,103.  In  1888,  gross,  $696,128;  net,  $131,49J;  surplus  over  fixed 
charges,  $34,313;  dividends  (2>a  per  cent),  $22,001.  (V.  48,  p.  367; 
V.  50,  p.  681.) 

Camden  &  Burlington  County.— Owns  from  Camden,  N.  J. 
to  Pembertou,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly,  7  miles;  total,  30  miles.  Operated  by  the  Pennsylvania  Railroad. 
Lease  rental,  $44,415.  being  6  per  cent  on  stock  and  bonds.  Stock 
$381,925;  par  $25.  Dividends  in  January  and  July.  In  1889  gross, 
$255,90:-;  net,  $67,658;  profit  to  lessee,  $i3,243. 

Canada  Atlantic.— Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vt., 
142  miles,  with  trackage  over  Central  Vermont  to  St.  Albans,  24  miles. 
Has  traffic  contract  with  the  Ounadlaa  Pacific  and  "800"  route.  Exten 
siou  to  Parry  Sound  projected.  Trustee  of  mortgage  is  Farmers'  L'>aL 
A  Trust  Co.  The  bridge  across  the  St.  Lawrence  was  completed  Feb., 
1890.  Stock,$2,000.000coinmonand$l,000,0  10  preferred.  From  Jan 

1  to  June  3O  (6  months)  in  1890  gross  earnings  were  $301,562,  asains 
$252,027  in  188tf  ;  net,  $121,810,  against  $9 /,439. 

Canada  Southern.— LINK  OF  ROAD — Main  line  from  Cantilever 
Bridge  to  Windsor,  Ont.,  226  ra.;  branch,  Amherstburg  to  Essex  Centre, 
16  miles ;  Fort  Erie  Br.,  17  miles;  Oil  Springs  Br.,  3  miles;  St.  Thoiaa  s, 
Ont.,  to  Courtright,  Ont.,  63  miles;  Erie  A  Niagara,  31;  Surma  Chatham  <fe 
Erie,  7;  Canada  Southern  Bridge  A  Ferry,  4  [Toledo  Canada  Southern  <h 
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Subucrlbera  will  confer  a  great  favor  l>y  giving  Immediate  notice  oi  any  error  dlaeoTered  In  tne«e  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonrti—Pnnat- 
pal.  When  Due. 
Stock*—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Canadian  Pacific-Stock  (guar.  3  p.  c.  dlv.  till  '93). 
Can  Cent.  RR.  lst*2d  mort8.,lst  M.s.f.dr.at  105 
Quebec  Prov.  due  on  Q.  M.  O.  A  O.  and  N.  8.  RR.. 
Land  mortgage  bonds.  gold  (redeemable  at  110).. 

2.85'a 
183 

'8"2"-'83 

1881 

1M8.', 

m«s 

1K*( 
HMD 

isno 

1884 
1887 

$1OO 
£100  Ac 

SOOAc. 

SlOO.tC 

*  100  Ac 

£lOOAo 

liooo 
eioo&o 

$65.000,000 
1,823.333 
7,000.000 
3.438,500 
34.998,«33 
3.650.000 
15,000,000 
£1,903,375 
(II 
2.544.OOO 
£1.33O,OOO 
$484,720 
£200,OOO 

2,000,00;) 

£5..132,11U 
S719.0OO 
$1,500,000 
734,000 
820.OOO 
889,000 
2,000,000 
2,700,000 
2,250,000 
510.000 
1.620,000 
3,200,000 
230,500 
1,300,000 
589,110 
1,377,000 
1,600,000 
630,000 
1,600.000 

24 
5  A  6 
5 

Sft 

11 
3^- 

if 

sg- 

(6)  4 

3 
5 

f  * 
6  g. 

If- 

8E 
|* 

6 
6 

1" 

7 

r 

eg. 
I* 

F.  A  A. 
Various 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J 
J.   A  J. 
J.   A  J. 
J.   A  J. 

15J'.AD. 
J.  A  D. 
Various 
J.  A  J. 
J.   A  D. 
J.   A  D. 
J.   A  D. 
M.  A  8. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
M.  A  N. 
F.  A  A. 
F.  A  A. 
J.   A  J. 
J.   A  J. 
M.  A  N. 
M.  A  N. 

N.Y.,59W»118t..ALon. 
Montreal. 
do 
Montreal,  N.Y.orLondon 
London,  Baring  B.  A  Co. 
do             do 
do             do 
London,  comp'ny  '«  ortlce 
London. 
N.Y.,59  Wall  A  London. 
London,  Baring  Br».ACo 
do             do 
T.ondon. 
Montreal  and  London. 
London,  Morton,  Rose. 
Toronto  and  Lond  in. 
N.Y.,  Farm.  L.*  Tr.  Co. 
do              do 
do             do 
S.  Y.,  Coffin  A  Stan  too. 
Phila.,  Mechan.Nat.Bk. 

Aug.  18,  1890 
1899  A    1910 
1H02  A    1904 
Oct.    I,   1931 
Julv    1,  1915 
July  1,  1937 
July  1,  1938 
Irredeemable. 
July  1,  1990 
June  1,  1934 
Jan.  1,  1937 
April  20,  1904 
June  15.  1910 
June.  1890 
Irredeemable. 
July  28.2882 
June  1,  1916 
Junel.  1910 
June  1,  1016 
Sept,  1,  1908 
Jury  1,  1920 
1910  A  1915 
July,  1911 
July  1,  1913 
July  1,  1918 
May  19,  189O 
Feb.  1,  19O2 
Fob.  1,  1900 
July  2.  1890 
Jan.   2,  19O7 
May   1,   1895 
May  1,    1895 
1896,  '97.  '98 

Laud  gr.  l>ds..  not  d'rn,  int.  gu.  by  Can.Gov't.c*Ar 

]M   M  .  Souiis  branch,  tU.OOO  p.  ill  C*Af 
Manitoba  S.W.Col.Rj,  #12,000  p.  m..  int.  guar..*. 
Atlantic  &  Northwest—  1st  M.  g.,  guar  e*&r 

2l"3 
325 

54 

1876 

£50  Ao 
100 

Ontario  &  Quebec  Railway  stock,  guaranteed  .  .. 

190 
ISO 
75 
83 
102 
240 
240 
158 
34 
108 
98 

1883 
183d 

13HO 
183ti 
1333 
1881 
1881 
1881 
1883 
1388 

1882 
1870 

1866 

13(15 
1879 
66-7-8 

£100 

$1,000 

1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

"50 

500  Ac. 
30 

ftOO.vc. 
1,000 
1,000 

l.(H>0 

On  Feurd  Yail.  Vat.—  1st  M..ser.  A  $1O,OOO  p.m.  C*AT. 
Yet  M.,  8er.  "  B,"  $10,000  p.ui.(2d  on  233  m.KT.fcr 
iHt  mort.,  series  C,  2d  mort.  on  225  miles  —  o*Ar 
Cape  Girtirdean  S.  W.-  Con.  M.  for*!  ,000,000,  gold 
Carolina  Vent.—  1st  >!.,(  Wiliu.  to  Shelby,  240  m  )c* 

Carton  it  Colorado—  1st  mortgage.  Series  "  A  "  
Second  Div.  M.,  Ser.  "B.,"  iuno.  to  Cal.  State  line. 
Third  Dlv.  1st  M.  Nevada  line  to  Keeler.  Cal  
Oalairissa—  Pref.  stock,  7  per  cent,  guar.  P.  A  R  

New  York. 
do 
do 
Philadelphia  Co.'s  office 
Phila.,  Phila.  A  Read.Co. 
do             do 
New  York.  52  Wall  it. 
Last  paid  Julv,  1847. 
N.  Y.,195B'yAUn.Tr.Co 
do              do 
U.8.Treas.,at  maturity. 

93 
34 
61 
100 
100 
100 

Cauuiiit  <i  Sutq.—  Stock,  9  p.  c.  rental  D.  L.  AW  — 
Cedar  Fall*  if  Minn.—  Bonds  on  2d  dlv..  sink,  f'd.o* 
Cent.  Kr.  U.  P.—  let  M.  Atch.  A  P.  P.RR  ,g  ,gold..o 
Funded  int.  (mort.  )bds.(coup.  held  In  trust)  gold,  o 
2dmort.  (Gov.  subsidy)  

Detroit,  56,  and  Michigan  Midland  A  Canada,  15;  total  of  all  linen 
operated,  436  miles,  of  which  105  miles  are  nominally  owned  by  proprie- 
tary companies  under  separate  organizations.  Holds  practically  all  the 
stock  nud  bonds  of  the  Can.  So.  Bridge  and  of  the  Tol.  Can.  So.  A  Det. 
railroad  companies. 

The  Canada  Southern  Railway  Company  was  chartered  in  Canada 
February  28,  18(38,  and  debt*readjusted  by  Act  of  Parliament  in 
1878.  Interest  on  the  1st  mortgage  is  guaranteed  by  the  New 
York  Central  Railroad  Co.  till  1S98 ;  but  the  principal  is  not  guar- 
anteed. In  Nov..  1882,  a  close  contract  was  made  with  the  Michigan 
Central  for  21  years  from  Jan.  1. 1883.  providing  for  the  payment  to 
Canada  Southern  of  one-third  the  joint  Income  over  all  fixed  charges. 
but  Michigan  Central,  by  reduction  of  its  interest  charges,  now  receives 
more  than  two-thirds. 

Dividends  since  I860  have  been :  in  1881,  2^  per  con*;  in  1882,  nil; 
to  1883  and  1884, 2;  in  1885  and  1886,  nil;  in  1887, 1833  and  1831), 2>s; 
In  Feb.,  1890,  Hi  and  1  extra;  in  Aug.,  1H. 

From  1839's  earnings  the  surplus  to  C.  8.  was  $407,444 ;  other 
Income,  $27.199 ;  total,  $134,643.  Dividends  paid  (3^  p.  c.)  $525,000. 
of  which  $90,357  was  paid  out  of  the  surplus  of  former  years,  leaving 
a  nominal  surplus  ot  *229, 044  carried  forward;  for  1888  surplus  was 
$339.161;  for  1887,  surplus,  $540.870.  For  latest  reports  of  earnings 
see  Michigan  Central.  (V.  48,  p.  588,  763,  854;  V.  49,  p.  825;  V.  50,  p. 
833,904.) 

Canadian  Pacific.— The  main  line  extends  from  Montreal  to  Van- 
couver on  the  Pacific  coast  in  British  Columbia.  2,907  miles.  There  are 
branches  and  auxiliary  lines  owned  of  920  miles,  and  1,257  miles  of 
leased  linee,  and  62  miles  used  jointly,  making  the  whole  system  5,186 
miles.  (Bee  details  in  CHRONICLE,  V.  50,  p.  730.)  The  road  was 
opened  throughout  the  flrstof  July,  1886.  In  July,  1890,  leased  ths 
New  Brunswick  Ry.  system.  See  V.  51,  pr  113.  - 

The  Canadian  Pacific  was  incorporated  February  18,  1881.  under  a 
Charter  from  the  Dominion  of  Canada.  The  company  had  an  Important 
contract  in  its  charter,  rewiring  from  the  Government  $25,000,000  in 
cash  as  a  subsidy,  also  25.000,000  acres  of  land,  all  to  be  fit  for  settle- 
ment. In  Nov.,  1883,  the  Dominion  Government  gave  a  guarantee  of  3 
per  cent  dividends  per  annum  till  August, 1893.  on  $65,000,000  of  stock. 
In  May,  1838,  the  company  voted  to  relinquish  its  exclusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  ot  interest  on  $15,OOO.OO.'i  of  land  grant  bonds.  These  bonds 
for  £3.093,7' 0  are  alien  on  14,074,916  acres  of  land  subject  only  to 
$3,433,500  land  grant  bonds  of  1831,  which  are  redeemable  at  110. 

The  flret  issue  of  consol.  debenture  stock  (£903,375)  was  made  In 
October,  1889,  (see  CHRONICLE,  V.  49.  p.  116),  and  in  1890  a  further 
amount  of  £1,000,000  wae  put  out  to  acquire  bonds  issued  for  the  pur- 
chase of  ocean  steamships,  etc. 

In  June,  !8flO.  company  aereed  to  guarantee  the  principal  and  inter- 
est of  $20,000  000  4  per  cents  to  be  issued  by  the  Duluth  South  Shore 
A  Atlantic:  also  4  per  cent  interest  on  bonds  of  the  Minneapolis  St. 
Paul  &  Sault  Ste.  Marie.  (See  V.  50.  p.  874;  V.  51, p  23s>.) 

To  the  Atlantic  A  Northwest  RR.,  crossing  the  State  of  Maine,  the 
Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till  1906 
and  Can.  Pac.  guarantees  the  balance  of  money  necessary  for  interest. 

The  lands  unsold  Dec.  31, 1889,  were  14,674,916  acres  of  Can.  Pac. 
grant  and  1,269,550  acres  of  Man.  8.  W.  grant. 

Dividends  since  1882  have  been :  In  1883,  2>a  per  cent;  in  1834,  5; 
In  1885,  4;  from  1886  to  1889  inclusive,  3  per  cent  yearly;  iu  1890,  5.  of 
which  2  per  cent  was  supplementary  out  of  earnings.  (See  V.  50,  p.  37.) 

From  January  1  to  July  31, 1890,  (7  months),  gross  earnings  were 
$8,401.265,  agst.  $7,745,022  in  1889;  net, $2,743.335,  agst.  $2,531,470. 

The  annual  report  for  1889,  In  tne  CHRONICLE,  V.  50,  p.  701,  7^6, 
showed  the  following: 

1887.  1888.  1839. 

Miles  operated  Deo.  31....          4,960.  5,075  5,029 

Earnings— 

Passenger $3,453,818          $3,800,884         $1,520,741 

Freight 6,924,130  8,017,314  8,852,202 

Mail,  express  and  misc'us.      1,228,465  1,377,338  1,657,717 


Total  earnings $11,606,413 

Operating  expenses 8,102,295 

Netearnings $3,504,118 

Per  ct.  of  op.exp.to  earn'gs         69'81 


$13.105,536 
9,324,761 

$3,870,775 
70-66 


$15,030.660 
9,024,601 


INCOME   ACCOUNT. 

1887.  1888. 

Net  earnings $3,504.118  $3.870,775 

Fixedcharges 3,250,264  3,544,351 


$6,006,059 
60-04 


1889. 

$6,000,059 
3,779.133 


Surplus. 


$253,854 


$326.424 


$2,226,926 
'36,  874; 


-(V.  49.  p.  116.  173,  539,  689;  V.  50,  p.  37,  352,  622,   701, 
V.  51,  p.  172,239.) 

Cape  Fear  A  Yndkln  Valler.— (See  Iftip  ) — In  operation  from 
Wilmington,  N.  C.,  to  Mt.  Airy,  248  miles;  Fayettevllle,  N.  C.,  to  Ben- 
nettsville.  8.  C.,  57  miles;  Factory  branch,  19  miles;  Madison  and  Gran- 
ite branches,  14  miles;  total,  338  miles.  The  first  mortgage  (trustee 
Farmers'  Loan  A  Trust  Co.)  is  in  three  series,  each  series  having  a  first 
lien  on  one  division  of  the  road,  and  a  second  lien  on  the  other  two 
divisions  that  are  subject  to  the  mortgage.  Series  "A"  bonds  are  a  first 


mortgage  on  road  from  South  Carolina  State  line  to  Greensboro.  fler- 
les  "B"  bonds  are  a  first  mortgage  on  road  from  Greensboro  to  Vir- 
ginia State  line.  Series  "C"  bonds  are  a  1st  mortgage  on  road  from 
Fayettevllle  to  Wilmington.  New  consolidated  bonds  at  $15,OOO  per 
mile  have  beou  authorized,  to  take  up  the  prior  bonds,  build  extension, 
Ac.  North  State  Improvement  Company  was  entitled  to  2d  m»: 
income  bonds  on  main  line  and  branches,  but  the  new  consols  will  be 
given  instead.  Stock  authorized,  $3,OOO,00'>:  outstanding,  $l.:m,- 
40O  (par  jilnoi.  Year  changed  to  end  June  30.  From  July  1  to  July 
31  (1  mo.,)  gross  earnings  were  $42.581  In  1390,  against  $27,243 
In  1889  ;  net.  $14.880,  against  $7,787.  In  year  ending  June  30.  1*90, 
gross  earnings  were  $456,618:  net,  $203,894;  surplus  over  charges, 
$38,978:  in  1888-89  gross.  $367,130;  net.  $179.710;  surplus  over  Inter- 
est, $59,074.  (V.  46,  p.  319;  V.  48,  p.  547,  763,  799;  V.  50,  p.  589.) 

Cape  Glrardean  Southwestern.— fSee  ifap.  I— Owns  from  Cape 
Girardeau.  Mo.,  to  Ilinrer,  94  in.  ami  leases  line  to  Zalma,  8  m.,  total 
operated,  102  m.,  to  a  Western  connection  with  the  Current  River  RR. 
The  consol  mort.  was  issued  to  complete  the  road  -bonds  being  reserved 
to  retire  the  Divisional  bonds  when  due,  of  which  only  $31,003  remain 
outstanding.  Mercantile  Trust  Co.,  trustee  o'  the  inortg.  There  a-e  also 
$150,000  7  percent  incomes.  Stock  is  $1,150.000.  In  1388  gross  earn- 
ings, $126,s»08;  net,  $64,501.  In  1889,  gross,  $146,507 ;  net,  $78,431. 
President,  Louis  Houck,  Cape  Giraideau,  Mo, 

Carolina  Central.— Owns  from  Wilmlngton.N.  O..  to  Rttherfordton, 
N.  C.,  2«7  m.,  and  branch,  9  m.:  total,  276  m.  Defaulted  In  1376  aui 
sold  in  foreclosure  May  31. 1330.  Controlled  by  Seabo.trd  A  Roanoke 
and  Raleigh  A  Gaston.  Stock,  $1,200,000.  In  year  ending  Juie 
30.  1889,  gross  earnings  were  $562,2  46  ;  net,  $156,009;  Interest  on 
bonds.  $129.937;  other,  $9,271;  binds  redeemed,  $11.000:  surplus, 
$12,222  Tiiere  are  also  $212,000  lat  mortgage  7  per  cent  Wilmington 
Railway  Bridge  Co.  bonds,  due  Oct.,  1891  t)  1897,  and  $41,000  2d 
mortgage  5s,  due  1893-1900,  both  issues  being  guaranteed  by  the 
Carolina  Central,  the  Wil.  Col.  &  Aug.  and  the  Wil.  A  Weldon  roads.  (V. 
50,  p.  6B2,  735.) 

OatawlBsa.— Owns  from  Tamanond,  Pa.,  to  Williamsport,  Pa.,  94 
miles :  branch,  Summit  Station  to  Silver  Brook,  4  miles ;  total  operated, 
98  miles.  Leased  from  Nov.  1, 1872,  for  999  years  to  Philadelphia  Jj 
Reading.  Rental,  3O  per  cent  of  gross  earnings  and  $3,OOJ  a  year  for 
company  expenses.  Funded  debt  was  assumed  by  lessees.  Seven  per 
cent  le  guaranteed  on  the  preferred  stock,  cf  which  $2,200,000  is 
1st  preferred.  The  common  stock  ie  $1,159.500,  psr  $50.  (V.  48,  p. 
481,799.) 

Cayuga  ic  Sunqueliaima.— Owns  from  Susqnetianua River  to  Itha- 
ca, N.  Y.,  34  miles.  Leased  in  perpetuity  to  Dela.  Lack.  A  West,  at  a  rental 
of  $54,600  a  year.  Dividends  on  capital,  9  to  9>a  per  cent  per  annum. 

Cedar  Falls  &  Minnesota.— Owns  from  junction  near  Cedar 
Falls,  la.,  to  Minn.  State  Line,  76  miles.  Leased  to  Duliuque  <t  Sioux 
City  for  40  years  from  January  1, 1867,  at  minimum  rental  ..f  $113,370 
per  annum.  The  Dub.  &  8.  0.  is  COD  trolled  by  111.  Central,  and  a  suit 
is  pending  to  annul  the  lease  of  this  road.  Interest  WAS  defaulted 
January,  1888.  Stock.  $1,586,500,  par  $100.  From  J  ily  1,  183!t.  to 
June  30, 1890  (12  mos.),  gross  earnings  wer«  $34.518.  agtlnst  $98,012 
in  1838-89;  deficit  $51,419,  against  $15,256.  In  1839  gross  e*rnin;;3 
were  $94,371 ;  deficit  under  ope-ating  expenses  and  taxes.  $:J9,348. 
J.  Kennedy  Tod,  President,  New  York.  (V.  46,  p.  74, 102,  199,  283  :  V. 
48,  p.  489.) 

Central  Branch  Union  Pacific.— (See  Jfaplfo.  Pac.) — Owns  From 
Atchison,  Kan.,  to  Waterville,  Kan.,  100  miles;  leases  Atchtoon  Col  A 
Pac.  254  miles ;  Atch.  J.  Co.  A  W.,  34  miles ;  total  operated,  383  miles. 
This  company  was  formerly  the  Atohlson  A  Pike's  Peak  RK.  and  had  a 
U.  S.  subsidy  of  $1.600,000.  Leased  by  Missouri  Pacific  for  25  years 
from  Sept.,  1885;  rental,  net  earnings.  The  stock  is  $l,OOO,OOO  (par, 
$100),of  which  the  Union  Pacific  owns  $859,800.  From  Jan.  1  to 
July  31  (7  months),  gross  earnings  were  $650.271  in  1890,  against 
$382,273  in  1889;  net,  $192,665,  against  $51,996.  In  1889  gross 
earnine-s,  $35t.960;  net  income.  $250,417;  deficit  under  charges,  $230,- 
377.  Dividends  prior  to  current  year  have  been:  In  1885.  ft  per 
cent;  in  1886,  10;  in  1887,  10;  in  1883  and  1889,  nil.  (V.  46,  p.  321.") 

Central  RR.  &  Banking  Co.  of  Georela.-(Se«  ifap.)— Owns 
from  Savannah,  Ga.,  to  Atlanta.  Ga.,  294  m.;  oranch,  Gordon  to  Mil- 
ledgeville,  17  m.:  leases  in  perpetuity— Augusta  A  Savannah  RR.,  53  ra.j 
Eatonton  Branch  RR.,  22  m. ;  Southwestern  RR.  and  branches.  333 
miles;  leases  till  1985  Mobile  A  Glrard  RR.,  85  miles;  controls  by  own- 
ership of  stock — Savannah  A  Western  RK..  428  miles;  Montgomery 
A  Eufaula  RR.,  HO  miles;  total  operated  and  practically  owned 
June  30,  1890,  1.312  miles.  Auxiliary  system  (the  earnings  of 
which  are  reported  separately)  Includes,  besides  other  lines,  West- 
ern RR.  of  Alabama,  138  miles:  Georgia  RR.,  307  miles;  Port 
Royal  &  Augusta,  1 1 2  miles;  Atlanta  A  West  Point,  87  miles ;  Port 
Royal  A  West.  Car.  229  miles,  and  Sav.  G.  A  N.  At..  60  miles,  and  em- 
braces in  all,  984  miles.  Grand  total  of  Cent.  RR.  mileage,  2.296  miles. 
Other  lines  un  ler  construction. 

Also  owns  entire  stock  of  Ocean  S3.  Co.  In  th*  auxiliary  lines  the  Cen- 
tral RR.  owns  part  interests,  either  half  or  greater,  represented  June  "O, 
1839,  by  $5,301,057  stocks  and  $2,415.749  bonds  or  mortgasre  notes. 
In  1881  the  Georgia  RR.  was  leased  for  99  years  In  the  Interest  of  this 
company  and  the  Louisville  A  Nashville,  which  operate  it  on  joint  oo- 
oouut.  Owns  jointly  with  the  Georgia  RR.  Co.  Western  RR.  of  Alabama, 
138  miles.  For  abstract  of  collateral  trust  mort.  of  '87  (Central  Trust  Co. 
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RAII  ROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Value. 

Amount 
Outstanding 

INTEREST  OK  DIVIDENDS. 

Bonds—  Prmoi- 
pal.When  Due, 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Bate  per 
Cent. 

When 
Payable 

Where  payable,  and  by 
Whom. 

Dividend. 

$100 
1,000 

i",6oo 

100 

1,000 
50  Ac. 
1.000 
1,000 
100 
500&0. 
1,000 

1,000 

1,000 
500  Ac. 
1,000 
600 
1,000 
1,000 

$7,500,000 
4,999,000 
(1) 
4,880,000 
4,600.000 
987,000 
250,000 
2,000.000 
2,500,000 
18,591,200 
34,960,000 
1,167,000 
3,836,000 
4,987,000 
2,310,000 
1,500.000 
411,000 
197.000 
645,000 
239,000 
2,860,048 
2,900.000 
67,275,500 
25,883,000 
6,080,000 
25,883,000 
2,735,000 
1,970,000 
5,979.000 
5,858,000 
4.251,000 
9,864.000 
7,000,000 
(?) 

4 
7 

s*- 
I"5- 

6 
5 
5 

& 
p 

7 
5 
6g- 

56* 
7 
6 
6 
3 
•f* 

|* 

eg. 
eg. 

6g- 
5  g. 
6  g. 

f  * 
tg" 
5  g. 

J.  A  D. 
J.  A  J. 
A.  A  O. 
M.  AN. 
J.  A  J. 
J.  A  J. 
M  .  A  S. 
A.  A  O. 
M.   AS. 
Q.-Feb 
J.   A  J. 
M.  A  N. 
Q.-J. 
J.   A  J. 
J.  A  D. 
J.  A   J. 
J.    AD. 
J.  A  D. 
M.  A  N. 

j.  "A'J. 

M.  A  S. 
F.  A  A. 
J.    A  J. 
A.  A  O. 
J.    A  J. 
J.   A  J. 
Various 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
T.   A  J. 
J.   &  J. 

N.Y.,Kessler  ACo.ABav. 
N.Y.KeselerACo.54Wall 
do              do 
do              do 
Savannah,  Oa. 
N.  Y.  Kessler  ACo.  5  1  Wall 
Savannah.  Qa. 
Boston  Co  'a  OHIce. 
Phlla.  Fid.  Ins.  A  Tr.Co. 
N.  Y.,  119  Liberty  st. 
do              do 
do              do 
do              do 
do              do 
Phlla.,  Leh.C.ANav.Co. 
N.  Y.,  119  Liberty  St. 
do              do 
do              do 
do              do 
Phila.,  Onar.  Trust  Co. 
Bait.,  at  B.  A  O.  office. 
N.Y.,  Union  Tr  ust  Co. 
N.Y.,8.Pac.Co.,23  Br'd. 
do              do 
do              do 
U.  8.  Treasury. 
N.Y.,S.Pao.Co.,  23  Br'd 
U.  8.  Treasury. 
N.Y.,SPac.Co..23Br'd. 
New  York  A  London, 
do              do 
N.  Y.  A  San  Francisco. 
Bost.,Am.  LoanATr.Co. 

June  23,  1890 
Jan.    1,  1898 
April  1,  1931 
May  1,  1937 
After  July,  '9] 
Jan.    1,  189S 
March  1,  192( 
Oct.  1,  1901 
Sept.  1,  1931 
Aug.  1,  189< 
July   1,  1981 
Nov.  1,   190) 
July  1,  1891 
July   1,  192] 
Dec.  15,  189" 
Dec.,  1931 
July  15,  189J 
Dec.  1,  1891 
May   l,  1901 
1891  A  1892 
July  31,  1891 
Sept.  1,  193< 
Aug.   1,  189« 
1895,  '6,  '7A'i 
Oct.    1,  190 
1895   to   '9 
July  1,  1891 
1895  A  189 
Jan.    1,   191 
Jan.  1,  189 
Oct.    1,  189i 
April  1,  1931 
June  30,  191! 
July  1,  1919 

620 
311 

"17 
99 
95 

350 

1872 
1890 
1887 
1881 
1882 
1890 
1886 
l-.-'.i 

1887 
1872 
1874 
1881 
1867 
1882 
1879 
1869 
1883 

Consul,  rnort.  for$13,OOO.OuO,  gold,  red.  at  110.0* 
Collateral  trust  bonds,  gold,  redeemable  at  110.  c" 
Certs,  of  debt,  payable  at  option  after  July,  "91  .. 
OoeanSS.Co.,  1st  M.,  (tuar.,8.f.$  100,000  yearly. 

Central  HcuiackvteUt—  1st  M.  lnt.guar.by  B.AL..O' 
Oent.  Xem  Stiff.  4  Well.—  1st  mort.,  gold  o* 
Central  of  New  Jeriey—StocK  t$30,OOO,000  author.) 
Gen.  mort.  for  $50,000,000  gold  (reg.  Q.-J.)..cAr 

97 

Am.  Dock  A  Tmp.Co.  1st  M.,guar.,redeem.at  HO.o* 

N.  Y.  A  L'*r  Branoii  lBtm.red.in.'99atllO,g..o* 

38 
78 
11 

Central  O/ifc>-^-8tock  '$111  ,35O  of  this  Is  pref.)  
Cousol  1st  inortg   (for  $2,850,000),  gold  ....  ...0 

137 
137 

1886 

50 
1,000 
100 
1,000 
1,000 

i',6bo 
i",6bo 

1,000 
1,000 
1.000 

100  A-,c. 
1,000 

1st  m.,  gold,  (2  sink,  f,  $50,000  each),  not  drawn. 
1st  m.B.Joaq'nVal.Br.,  g.  (s.f.  $50,000)  not  drawn. 

737 
146 
737 
147 
123 
296 
296 

1,26~6 
185 

1865-8 
1870 

1869 
1869 
1868 
1872 
1870 
1889 
1883 
1889 

W'nPae..l8t,s.f.,g.notdr'n($111.000,J&D,due'95i 

C'al.  A  O.,  1st  M.,8T.  A,  g.  (ext'ed)  (  s.  f.  notdr'n 
Do          do     ser.  B,  g.                J     $100.000. 
Land  grant  1st  M.,  g.,tobeexten.  10  yrs.  at  6  p.  c. 
H.l.gr.,lit  on  17m.  2d  on  l,244m.,g.s.f.,notdr..  c 
Central  of  Ft—  Consolidated  RR.of  Vermont,lst  W. 
Cenlralia  <*  CA«'er-lst  M.  for  $1,680,000,  g  ...c' 

of  New  York,  Tru(tee).  see  V.  45,  p.  242.  The  consol.  mort.  (Frustee 
Central  Tr.  Co.)  covers  311  miles  of  road,  on  which  the  only  prior  lien 
Is  the  "triparite"  mortgage  for  $4,9^.9,000,  to  retire  which  a  like 
amount  of  consols  is  reserved.  The  bonds  are  redeemable  (any  or  all) 
at  110  and  Interest  any  time  on  three  months'  notice.  (See  V.  51,  p.  84.) 

The  Central  RR.  A  Banning  Co.  is  controlled  by  the  ownership  of  a 
roa|ority  of  its  stock  by  the  Georgia  Company,  which  In  turn  is  owned  by 
the  Richmond  A  Wast  Point  Terminal,  giving  that  company  control  of 
th«  Central  Georgia  system.  (See  V.  47,  p.  499) 

Dividends  since  1881  have  been:  In  188-2.8  percent;  In  1883,  7>s; 
In  1884,  5  Hi;  in  1885,  4;  In  1886,6;  In  1887,8;  and  since  at  rate  of 
8  per  cent  per  annum. 

From  July  1,  1890,  to  July  31, 1890,  (1  month),  gross  earnings  were 
$595,957,  against  $531,801  in  1839;  net,  $69,9J3,  against  $86,486. 

In  year  1889-90  total  net  earnings,  Including  other  Incomes,  were 
|Z,345,165,  against  $2,437,395  in  18S8-89. 

rural  year  ends  June  30.  President's  report  for  1888-9  was  In  V.  49, 
• ).  541 ;  see  also  article,  p.  527. 

1886-7.  1887-8.  1888-9. 

Gross  earnings $4,421,fi80     $4,874,960     $5,107.595 

Expenses 2.441.814       2,801,257       3,316.266 


$2,073,703 

526,201 

119,016 

$2,718,920 


$1,791.328 
476,454 
169,612 


$2,437.395 
1,653,729 


Net  earnings  railroads $1,979,865 

Net  earn'gs  steamship  companies       274,194 

Net  bank  and  Investments 35,531 

Total  net  Income  of  company  $2,289,641 

Less  Interest  and  rentals 1.361,087 

Exo.  of  Inc.  over  fixed  charges.     $928,554  $783,665 

-(V.  48, 426,  547,  729;  V.  49,  p.  527,  641;  V.  50.  p.  800;  V.  51;  p.  84.> 

Central  Massachusetts.— Owns  No.  Cambridge  to  Northampton, 
Mass.,  99  miles.  Formerly  the  Massachusetts  Central,  sold  in  foreclosure 
September  1,  1883.  The  stock  Is  $7,367,200,  (par  $100)  of  which  $3,- 
897,000  Is  preferred.  Leased  to  Boston  A  Lowell  for  99  years  from  Oct. 
1, 1886,  at  a  rental  of  20  per  cent  of  gross  earnings  up  to  $1,000,000, 
Sut  with  a  guarantee  of  sufficient  rental  to  pav  interest.  (V.  45,  p.  642.) 

Central  New  England  &  Western.— (See  Map.)— Owns  from 
Campbell  Hall  across  the  Hudson  River  at  Poughkeepsie  to  Silver- 
nails,  55  miles.  Leases  Hartford  A  Conn.  Western,  Hartford  to  Rhine- 
cliff,  108  miles,  and  operates  the  Poughkeepsle  Bridge  line,  3>s  m  ; 
total,  166^  miles.  Has  traffic  contract  with  Bos'on  A  M  tine. 

Company  organized  In  July,  1889.  by  a  consolidation  of  the  Hudson 
Connecting  BK.  and  the  Pough.  A  Conn.  RR.  The  lease  of  the  Hart. 
A  Conn.  West,  runs  until  Sept.  1, 1940.  at  2  per  cent  per  annum  on  the 
stock  ($2,635,700)  and  interest  on  the  bonds.  The  mortgage  covers 
the  road  from  Campbell  Hall  to  Silvernalls,  excepting  line  of  Pougu 
keepsie  Biidge  Co.;  also  covers  real  estate  equipment,  Ac.;  also  the 
rights  in  the  lease  of  the  H.  AC.  W.  RS.  and  13,900  shares  of  that  Co  '8 
stock.  Fidelity  Insurance  Trust  A  Safe  Deposit  Co.  of  Phila.,  Trustee. 

From  Sept.  1, 1889,  to  June  30, 1890  (10  mos.),  gross  earnings  were 
$386,100;  net,  $U6.9fO,  net,  adding  income  from  H.  AC  W  stock 
$142,382;  fixed  charges,  $244,311;  deficit,  $101,929.  JolmS  Wilson' 
President,  115  Broadway.  (V.  48,  p.  580,  688;  V.  49,  p.  82  173- 
V.  50,  p.  3 14,  422;  V.  51,  p.  276.) 

Central  of  New  Jersey.— (See  Map)— Owns  386,  miles,  leases  in 
perpetuity  230  miles  and  operates  36  miles  ;  total,  652  miles.  In  addi- 
tion owns  ferries  and  steamer  lines,  33  miles;  in  all  635  miles  The 
principal  leased  line  is  the  Lehigh  A  Susq.  and  branches  184  miles 
<8ee  I>  litnh  Coal  «  Nav.)  The  minimum  rental  of  Lehigh  A  Susa  is 
$1,885.800  till  1893,  and  after  that  $2,043,000.  The  New  York  A 
Long  Branch  Railroad  stock  and  New  Jersey  Southern  Railroad  stock 
are  owned  by  the  Central  of  New  Jersey,  and  their  bonds  are  included 
in  its  debt  A  majority  of  the  Leliign  A  Wllkesbarre  Coal  Company's 
stock  is  held  by  Central  of  New  Jersey,  and  of  the  $11,500,000  Lehfirh 
A  Wilkeebarre  Coal  consol.  7  per  cent  bonds,  $6,116,000  are  held  bv 
Central  of  New  Jersey  and  receive  Interest  after  all  other  bonds  are 
satisfied.  Also  owns  entire  stock  of  the  Am.  Dock  A  Improve  Co 


402)  $8,952,100  are  reserved  for  other  issues.  Trustee  of  consolidated 
and  gi-neral  mortgages  is  Central  Trust  Co.  of  New  York.  The  terms  of 
reorganization,  Au.,  were  given  In  the  CHRONICLE,  V.  44  p  714  716 

Dividends  since  1882  have  been:  In  1883,  Us  per  cent;  in  1884  4>«- 
In  18fc9,  3;  in  1890,  Feb.  1, 1%;  May  1,  lij;  Aug.  1,  lig. 


7%*«^tfvi@Ml£iiiA'^^^ir.«&*8$»^ 

The  report  for  1889,  in  V.  50,  p.  274,  -277,  showed  the  following- ' 

EARNINGS  AND  EXPENSES. 

Earning»—  1887. 

Passenger,  miscel.  and  freight    $5,603,348 

Anthracite  coal 5,632,729 

Mall,  express,  etc 188,598 

Total  grof s  earnings $11,424,675 

Operating  expenses  ana  taxes.      6,425,772 

Netearnlngs $4,998,903 


. 

1888. 

$5,398,290 

7,500,653 

278,530 


1889. 

$5,899,119 
7,344,539 
253.736 


asl3,177.473    $13,497,394 
7,204,06;!         7,531,737 


$5,973,405      $5,965,657 


INCOME  ACCOUNT. 

Receip/e-  1888. 

Net  earnings $5,973,405 

Income  from  Investments 1,507,159 

Total  net  Income... $7,480,564 

Disbursements — 

Rentals  paid $1,882,127 

Interest  on  debt 2,860,314 

Dividends  (4 "«  per  cent  in  1839) 


1889. 

$5,935,658 
799,238 

$6,761,896 

$1,890,331 
2,828,632 
835,719 

Total  disbursements $4,722,441          $5,554,732 

Balance,  surplus $2,758,123  $1,210,164 

— (V.  48,  p.  427,  827;  V.  49,  p.  144;  V.  50,  p  139,  259,  874,  277.) 

Central  Ohio. — Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio  137 
miles.  The  road  between  Newark  and  Columbus  (33  miles)  is  owned 
jointly  with  the  Pittsburg  Cincinnati  A  St.  Louis  Railroad  Co.  Leased 
to  the  Baltimore  A  Ohio  till  1926,  with  option  of  renewal  by  the  lessee ; 
rental,  35  per  cent  of  gross  earnings,  with  minimum  guaranteed  rental 
of  $166,000.  In  1888-89  gross  earnings,  $1,255,751;  net,  $280,137; 
loss  to  lessee,  $192,895.  Dividends  on  common  stock  since  1880  have 
been :  In  1881,  6>»;  in  1882  and  since,  6  per  cent  yearly.  (V.  48,  p.  70: 
V.  51,  p.  205.) 

Central  Pacific.— ( See  Map  of  Southern  Pacific.)— LINE  OF  ROA 
—Main  line— San  Francisco,  Cal.,  to  Ogden,  Utah,  (including  11  mi: 
leased),  883 miles;  Lathrop  to  Ooshen,  146  miles;  Rosevllle  Junction 
Oregon  State  Line,  296 miles;  other  lines  35  miles;  total  operated 
accounted  for  Jan.  1, 1890, 1,360  miles. 

THE  CHARTER,  LEASES,  Ac.— The  C.  P.  wag  a  consolidation  (Aug.  2 
1870)  of  the  Central  Pacific  (organized  Oct.  8, 1864),  and  other  railroad 
This  company  received  the  Government  subsidy,  but  interert  is  not  pa 
able  to  the  Government  till  tne  bonds  mature.  The  "Thurman"  act  c. 
May  8,  1878,  directed  that  the  charges  for  Government  transportation 
should  be  withheld,  and  also  that  the  company  should  pay  $1,200,000 
yearly  to  the  Government  for  the  sinking  fund  of  its  debt,  or  enough 
thereof  to  make  all  the  payments  equal  25  per  cent  of  the  net  earnings 
each  year.  See.  V.  50,  p.  276.  December  31,  1389.  accrued  interest 
due  the  Government  amounted  to  $26,153,875,  and  par  value  of  securi- 
ties in  United  States  Government  sinking  fund  was  $3,371,000. 

In  March,  1885,  the  Central  Pacific  lines  were  leased  to  the  Southe 
Pacific  Company.    The  Cent.  Pacific  receives  all  its  net  surplus  incoi 
above  annual  charges  of  every  sort  and  betterments,  and  a 
rental  of  $1,360,000  Is  provided  for  by  the  lease. 

STOCK  AND  BONDS— Dividends  have  been :  In  1877,  8  per  cent;  1880, 
6  p.  c. ;  1881,  6  ;  1882,  6 ;  1883,  6  ;  in  1884,  3;  in  1888,  2  p.  c.;  In  1889, 
2;  in  1890,  Feb.  1, 1  p.  c.;  Aug.  1, 1  p.  0.  Prices  of  stock  since  1879  have 
been:  In  1880,  63®97>3;  in  1881,  S0^9W2''e;  In  1882,  823ga97i8;  in 
1883,  61®88;  in  1884,  30®67\;  in  1885,  26>«a49;  in  1886,  33®51;  in 
1887,  2312*4338;  in  1888,  26"4»37i«;  in  1889,  3S#3S3i;  in  1890  to 
Sept.  19,  inclusive,  30®36ls.  Issues  of  bonds  have  sinking  funds  (see 
CHRONICLE  V.  48.  p.  311),  and  these  sinking  funds  are  invested  mainly 
in  the  bonds  of  other  tributary  lines  and  accumulate;  the  bonds  are  not 
called  in.  The  sinking  funds  amounted  Jan.  1,  1890,  to  $7,802,795. 
In  Oct ,  1889,  the  company  issued  $16,000,000  five  per  cent  bonds, 
secured  by  all  its  railroads  and  land  grant,  to  take  up  $8,822,000  sixes 
of  1936,  the  remainder  of  the  land  binds  of  1890,  and  f  o  •  other 
purposes.  Metropolitan  Trust  Co.  of  N.  Y..  trustee.  (V.  49,  p.  340.) 

Tne  lanl  grant  bonds  due  Oct.  1, 1890,  are  to  be  extended  till  Oct.  1 
1900,  at  5  per  cent. 

THE  LAND  GRANT.— The  total  land  granted  the  Central  Pacific  and  the 
California  A  Oregon  companies  was  about  12,000,000  acres,  of  which 
about  2,690,000  acres  had  been  sold  to  Deo.  31, 1889.  In  1889  149,650 
acres  were  sold  for  $543,790  and  total  cash  receipts  of  Land  Depart- 
ment were  $530.833.  Land  contracts  on  hand  Jan.  1, 1890,  $1,119,229 
ca<-h,  $2,441,925. 

OPERATIONS,  FINANCES,  Ac. — First  dividend  under  the  lease  was  paid 
February  1, 1888,  and  dividends  have  been  paid  regularly  since  at  rate 
of  2  per  cent  yearly. 

Fromjan.1  to  July  31  in  1890  (7  months)  gross  earnings  wera $3, 333,- 
045,  against  $8,601,928  in  '89;  net.  $2.614,251,  agst.  $2,364,709  in  '39. 

The  annual  report  for.1889  (UHROSICLE  V.  50,  p.  701)  showed  gross 
earnings  $15,530,215  (against  *15,838,332  in  1888);  net  profit  due 
Central  Pacific  Railroad  $1,035,418;  balance  due  from  So.  Pacific  (to 
make  guaranteed  rental)  $324,582.  V.  48.  p.  209.  311,  688,  762;  V. 
49,  p.  341,  654;  V.  50,  p.  107,  276,  701;  V.  51,  p.  345.) 

Central  of  Vermont.— This  company  operates  under  lease 
the  following  roads :  Cousol.  RR.  of  Vt.— Windsor  to  Rouse's 
Point,  158  miles;  Essex  June,  to  Burlington,  8;  Swantoa  June,  to 
Province  Line,  It;  Rutland  RR.— Bellows  Falls  to  Burlington,  120  ; 
Addison  RR.  Leicester  June,  to  Ticonderoga,  15;  Montreal  A  Vt. 
Junction— Province  Line  to  St.  Johns,  23  ;  8.  S.  A  Charably  RR.— 8.  8.  A 
C.  June,  to  Waterloo,  43  ;  Ogrt.  <s  Lake  Champlaln  RR.— Rouse's  Point 
to  Oedeusburg,  118;  New  London  A  Northern  RR. — Brattleboro  to 
New  London,  121;  Brattleboro*  Whitehall  RR.— Brattleboro  to  London- 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  aiif  error  discovered  In  these  Tables. 


KAILltOADS. 

Miles 
of 
Road. 

Date 
of 

Bond* 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Band*—  Princi- 
pal, When  Doe. 

*",rl;,     [jut 

Dividend. 

For  explanation  of  column  headings,  Ae.,  see  notes 
on  first  page  of  tables. 

Bate  per 
Cent. 

Wln-ii 
Payable 

Where  Payable,  and  by 

Whom. 

Char.  Oinn.  <t  CMc.—lst  M.,  g.,  ($25.000  p.  m.)..c" 
Charleston  <t  8avannah-(ieu.  M,  $l,500,OOO,g...o' 
1st  A  2d  prcf  incomes,  $1  ,000,000  each,  non-cuiu. 
Qhartaton  Siunttr  ,1  \oi\h.—  1st  M.  g.,$15,000  p.  in 

121 
121 
70 

1887 

1WHO 

1KHI! 

1890 

$1,000 

l.OOO 
1,000 

Too 

r.oo  ,vc. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
DOO  Ac. 
1,000 
1,000 
1.000 

1,000 

1,000 

$0,567.000 
1,236.000 
2.000.0OO 
1,140,000 
2,57H,000 
2.0OO.OOO 
500.0OO 
500,000 
2,090,000 
540.000 
500,000 
875,000 
2,2-17,000 
2,03.\7-J  1 
2.000,000 
143,000 
20,9-15.000 
5.000,000 
1,000,000 
1.00:>,000 
780.OOO 
376,0!id 
240,7i;n 
820,000 
315,000 
6,170,600 
3,802,000 
500,000 
693,000 
2,153,300 
8OO.OOO 
100,000 

B* 

1* 
6ft 

7 
7 

h 
v- 

5g- 

<J   K. 
•;    *. 

i! 

2-.?!: 

1    X. 

3-4  g. 

8* 

6 

i* 

66B' 
CAS 
6 
2  "a  on  pf 
6 

Q.-J. 

J.  A  J. 

A.'i'b. 

J.  'i"j. 
A.  A  O. 
J.  A  J. 

M.  A  a. 

J.  A  D. 
A.  A  O. 
F.  A  A. 

J.  A  J. 
A.  A  O. 
A.  A  O. 
J.   A  D. 

M.  A  N. 
J.   A  J. 
J.   *  J. 
J.   dl  J. 
Various 
Various 

A.'A'O. 

Oct.  1 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 

Bout  .  Safe  D.  A  T.  Co. 
IT.  Y.  ,  12  W.23dACha'st'n 

July  1,  1947 
Jan.   1.  1936 
Irredeemable. 
Anil  'J,  1  !)'.i) 
June  1,   1889 
Jan.  I,  1895 
Jon.   1,   1910 
July  1,   1933 
Sept,  1937 
Dec.   1,  1919 
Oat.    1,  1901 
Aug.  15,  1937 
July  1,  1808 
July  1,  1908 
Jan.  1,   1911 
June  1,  1922 
May  1,   1939 
Jan.  1,  1989 
Jan.  1,  1989 
Jan.  1,  1989 
Various. 

N.Y.,  Am  Loan  A  Tr.Co. 
N.  V.,  80  Broadway, 
do             do 
do              do 
do             do 
N.  Y.,  .Simon  Borg  A  Co. 
N.  Y  ,  Central  Tr.  Co. 
Philadelphia,  Penn  R.K. 
N.Y.omoc,MUlsB'ldlng 
N.  Y.,Drezel,  Morg.  A  Co 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 

191 
191 

1869 

1872 
1883 

1887 
1S81) 
1871 
1887 
1H7K 
1878 
1841 
1882 
188:1 
1H90 
1890 
1S90 
Var. 

Cousol  luortg  ,  gold  (for  $3,000,000)  ........  c 

CAa<l.«o»ic<*Co^lst,g.(#2,240.000)$16,OOOp.m.c' 
C/Kiit'iitooga  Southern.—  1st  M.  ($15.000  p.  m)  —  c* 

140 
24 
23 
35 
428 
503 
75 
8 
655 
258 
2S6 
256 

Ckes  <f  Nash  —  lstm.,g.,$25,000p  m.s.f.,notd'rn.o* 
Chesapeake  tt  Ohio—  Purch.  money  funding  bonds.c* 

1st  mort.,  gold,  of  1911,  Peninsula  Extension.  .c* 
1st  mort.,  gold,  of  1922  on  ext.  (for  $3,000,000).  c' 
Coneol  mort    for  $30  000,000,  gold  ...       o*  A  r 

1st  consul.  M  .gold,  on  Rich.  &  All.  (See  rcm'ks)  .0* 

2d  consol  M    gold  on  Rich.  &  Alleg 

Allegheny  Car  Trust,  Series  A.  B.  A  C..  

Elevator  Co.  1st  M.,  prln.  A  Int.guar.  by  C.  &  O.o* 
Income,  2d  niort.,  lor  $EOO,000,  non-oum  o* 
Vhes.Ohio<£Southu!csl.-^l8tyi.,g.  ($19,000  p.  m  ).o* 

352 
352 
186 

1888 
18S8 
1881 
1881 
1877 
1882 

1,000 

1,1:00 

1,000 
1,000 
1,000 

1,000 

100 
500  Ac. 
1,000 

N.  Y..Drexel,  Morg.AOo. 

No  n  n  1  1  ..  1  1>  -  paid. 

N.  Y.,  23  Broad  Street, 
do             do 
do             do 
do             do 
Keene,  N.  H.,  Office. 
Boston,  Nat.  Bank, 
do             do 

Oct.   1,1938 
Oct.   1,  1988 
Aug.  1,  1911 
Aug.  1,   1911 
Feb.  1.  1897 
Yearly  to  1892 
July    15,  1890 
July  1.  '96-'98 
July  1,  1910 

Paduc.A  Ellz.,l8tM..s.f.,dr'uat  100($300,000  ff>) 
Equipment  trust  bonds  for  $2.000,000,  notdr'n.c* 
Cheshire  —  Stock,  preferred  ($53,3OO  is  com.) 

Bonds,  not  mort.,  $550,000  due  July  1,  1898.  .  .c* 
Improvement  loau  for  $.200,000  

.... 

'7G-'78 
1890 

deny,  36  M'tpelier  &  White  Riv.  RR.— M'tpeller  to  Wmstown,  13;  Bur- 
lington A  LamoilleRR.,  Burl,  to  Cambridge  June.,  34  miles;  Mississquoi 
Valley  RR.,  St.  Albans  to  Richfora.Vt.,  28  miles :  total, 731  m.  The  Cen- 
tral of  Ver  nont  was  organized  In  April.  1873,  uii  ler  a  charter  from 
Vermont.  It  has  no  road  of  its  own,  but  operates  above  mileage  under 
lea^e.  The  Consolidated  RR.  of  Vermont  wag  organized  July  1, 1884, 
embracing  the  former  Vermont  Central  an  1  Vermont  A  Canada  proper- 
ties, and  was  then  leaded  to  the  Central  Vermont.  The  stock  of  the 
Consolidated  Vermont  Is  $750,000  preferred  6  percent  and  $300,'<00 
common.  The  stock  of  the  Central  Vermont  Is  $1,000,000.  In  Sept., 

1888,  leased  the  Missisquoi  Valley  RR.,  at  4  per  cent  on  $500,000  stock, 
payable  Jan.  1  and  July  1. 

Anuual  report  for  1888-8D  was  in  CHRONICLE.  V.  49,  p.  653. 

In  year  ending  June  30,  1889,  gross  receipts,  $1,780,913;  net 
earnings,  $1,422,178;  balance  over  rentals,  taxes,  interest,  etc., 
$57,215.  In  1887-8  gross,  $1,773,373;  net,  $1,356,751 ;  balance  over 
rentals,  taxes,  Interest,  $54,732.  (V.  47,  p.  459;  V.  49,  p.  653.) 

Centralla  ic  Chester. -(/See  Kap.) — Chartered  to  build  from  Ches- 
ter, 111.,  to  Altamont,  III.,  with  branch  to  a  point  opposite  St.  Genevieve, 
Total  distance  140  miles,  Including  siding.  Road  completed  and 
in  operation  between  Sparta  and  Coulterville  and  over  30  miles  of  road- 
bed between  Coulterville  and  Centralia  graded.  Bonds  authorized 
$12.000  per  mile,  covering  roadbed  and  equipment;  stock  issued  and 
subscribed  for  like  amount,  The  road  Is  standard  gauge  and  Is  being 
laid  with  56  Ib.  steel  rails. 

Charleston  Cincinnati  ic  Chicago.— (See  Xap.)—  This  road  is 
bein,^  ^uilt  by  the  Mass.  A  Smth.  Car.  Construction  Co. from  Charleston 
6.  C.,  through  the  States  of  South  Carolina,  North  Carolina,  Tennessee, 
Virginia  and  Kentucky,  to  Asldand,  on  the  Ohio  River;  147  miles  be- 
tween Camden,  8.  C.,  and  Rutherfordton,  N.  C.,  is  now  ia  opera 
tion,  formiug  a  through  line,  in  conneotion  with  the  South  Caro- 
lina RR.,  290  miles  long,  between  Charleston,  8.  C.,  and  Ruther- 
fordton, N.  C.  The  bonds  have  been  negotiated  with  a  syndicate  for 
building  200  miles  from  Rut  erfordton  to  Minneapolis,  West  Va.,  where 
connection  is  made  with  the  Clinch  Valley  Division  of  Norfolk  A  West- 
err,  and  road  is  in  progress.  The  counties,  towns  and  townships 
through  which  the  road  ruus  have  already  voted  aid  to  the  amount  of 
i  about  $1, 500,000,  payable  in  their  6  and  7  per  cent  bonds,  in  exchange 
for  an  equal  amount  of  stock.  These  subscriptions  are  payable  as  the 
road  is  completed.  Stock,  $6,567,000.  Par  value,  $1OO.  General  offices 
of  the  Co.,  45  Broadway,  N.  Y.  (V.  48,  p.  221,  526;  V.  49,  p.  269,  102; 
V.  50,  p.  901;  V.  51,  p.  113.) 

Charleston  Mi  inter  &  Northern.— Operates  from  Pregnalis, 
8.  C.,  to  Sumter,  58  miles,  aud  branches,  18  miles.  Under  constiuo  Ion 
from  Huinter  to  Bennctsville  on  the  Cape  Fear  A  Yadkiu  Valley,  about 
<J3  miles.  Formerly  the  Eautawville  RR.;  name  changed  in  1890. 
President,  John  S.  Silver,  New  York  City.  (V.  51,  p.  239,) 

Charlotte  Columbia  4c  Augusta.— Owns  from  Charlotte,  N.C.,  to 
Augusta,  (.in.,  191  miles ;  leases  All.  Tenn.  fc  O.  RR.,  Charlotte  to  States- 
vine,  44  in.;  Cheraw  A  Chester,  29  m,,  and  Chester  A  Lenolr,  109  m.; 
total  operated  373  mU<  s.  Controlled  by  Rich.  A  Danv.  since  1;78,  and  in 
May,  1836,  leafed  to  that  oompauv  for  net  earnings.  There  was  due 
other  companies  June  30,  1889,  $53,329.  Of  the  stock  $1,300,000 
was  deposited  by  Rich.  A  W.  P.  Term,  under  its  collateral  trust  deed  of 

1889.  Dividends    in    1888,   4    per   cent;  in    1889,    2.     From   July 
1, 18S9,  to  May  31,  1890  (11  rnos.).  gross  earnings  were  $358,2.)9, 
against  $849,245  in  1888-89;  net,  $273,123,  against  $30S, 3.13.     lu  year 
ending  Sept.  30,  1888,  gross  earnings  were  $914,815;  net,  $359,702; 
surplus  over  all   interest  and  rentals,  $104,584,  against  $43,854  in 
1886-7.    (V.  46,  p.  699.) 

Chartlers. — Owns  from  Mansfield,  Pa.,  to  Washington.  Pa.,  23  m. 
Bold  under  foreclosure,  and  reorganized  in  1867.  Leased  for  99  years 
from  January  1,  1872,  to  the  Pittsburg  Cincinnati  A  St.  Louis;  the 
rental  is  net  earnings.  In  1889  gross  $231,541:  net,  $93,017;  surplus 
ovev  fixed  charges  and  dividends  (5  per  cent),  $32,242.  Capital  stock, 
$645.300  (par  $50),  of  which  Penn.  RR.  owns  $333,850.  Dividends 
since  1880  as  follows :  1831  to  1886,  iucl.,  nil;  1887, 1888  aud  1389,  5 
p.  c.;  iu  1890,  April,  2>». 

Chattanooga  Koine  &  Columbus.— Owns  from  Chattanooga  to 
Can  olltuii,  140  miles;  brauchas  to  ore  mines,  36  mil.  s;  total,  17<>  miles. 
Pi  ejected  to  Columbus,  Ga.,  90  miles.  (See  V.  51,  p.  345.)  This  com- 
pany is  successor  to  the  Rome  A  Carrollton  RR.  There  are  6  per  cent 
incomes,  non-cumulative,  for  $1,4OO,000,  due  1937.  :?tock  $2,MOO,000; 
par  *100.  Of  the  1st  mortgage  bonds  $150,000  are  held  to  retire  same 
amount  of  R.  &  C.  prior  bonds.  In  year  ending  June  30,  1890,  gross 
earning!  weie  ahout  $335,000;  net,  $140,000— but  rood  not  fairly 
open  till  Nov.,  1889.  (V.  49,  p.  269;  V.  50,  p.  243,  345.) 

Chattanooga  Southern. — Under  construction  from  Chattanooga, 
Teiin.,  via  Alpme,  Gii.,  to  Gadsclen  on  the  East  Tenn.  Va.  A  Ga.  and 
Louisville  A  Nashville.  In  operation  from  Chattanooga  to  Kensington. 
Ga..  24,  miles.  Whole  road  to  be  completed  by  Jan.  1, 1891.  Stock 
authorized,  $15,000  per  mile. 

Chesapeake  dc  Ohio.— (Srelfop.)— Owns  Old  Point  Comfort  Va.,  via 
Newport  News  and  Charlottesvllle,  to  Big  Sandy  River,  W.  Va.,  511 
mile* ;  RichiLond  to  Clifton  Forge,  231  in.;  branches  to  Lexington,  Ac., 
32  ni  ;  leases,  Buckingham  RR.,  New  Canton  to  Arvon,  4  m.:  Valley 
RR.  connection,  2  BI.;  trackage  (Eliz.  Lex.  A  Big  S.),  Big  Sandy  River 
to  Ashlaud,  8  miles.  Also  controls  and  operates  the  Maysvllle  A 
Big  Sandy  RR.  (Ashland  to  Covington.  Ky.,  143  m.)  and  bridge  be- 


tween Covington  and  Clnn.;  total,  931  milea,  of  which  33  miles  Is 
double  track.  The  extension  to  Clnn.  was  opened  Jan  ,  1889.  In  1390 
agreed  to  lea»e  Kanawha  A  Mich,  fur  99  years,  Interest  on  Its  new  4 
per  cents  to  be  guaranteed,  but  matter  is  still  pending.  There  are 
about  53  miles  of  branches  under  construction,  ami  on  one  of  the  lines 
(that  from  Eagle  Mt.  to  New  Castle,  V».),  $630,000  new  5  per  cents  will 
be  Issued. 

In  1888,  under  the  direction  of  Drexel,  Morgan  A  Co.,  the  Che*.  A 
Ohio  was  reorganized  without  foreclosure,  and  the  ro  til  extended  to 
Cincinnati.  The  consolidation  witi  the  Rich.  A  Allegheny,  which 
had  been  operated  under  a  temporary  arrangement  since  Sept.,  1888, 
was  consummated  lu  January,  1890. 

Until  Jan.  1, 1894,  the  voting  power  and  control  of  tho  company 
remains  with  three  trustees,  viz.:  J.  Pierpont  Morgan,  John  Crosby 
Brown  and  Qeorge  Bliss.  In  Jnlv,  18?9,  a  controlling  Interest  In  the 
stock  was  purchased  by  the  parties  interested  in  Cl.  0.  C.  A  St.  L., 
known  as  the  "  Big  Four." 

The  consol.  mort.,  due  in  1939,  is  for  $30,000,000  (trustee  of  mort., 
Central  Trust  Co.),  and  sufficient  bonds  are  reserved  to  pro  vide  for  prior 
liens,  the  balance  being  held  In  the  Treasury  for  use  as  needed.  This 
mortgage  is  also  secured  by  deposit  in  trust  of  tho  $11,000,00  J  bouds 
ani  two  thirds  of  the  stock  or  the  Maysville  A  Big  Sandy  RU.,  Ashland 
to  Covington,  Ky.,  aud  the  Bridge  to  Ctna  ,  all  owned  by  the  C.  A  O.  RR. 
Co.  (See  abstract  of  mortgage  in  CHRONICLE,  V.  49,  p.  147.) 

The  1st  cousol.  mort.  on  tho  Rich.  A  Allegli»ny  division  li  for 
$6,000,000  bonds,  of  which  $1,000,000  are  4  per  cents,  and  the 
balance  carry  2  per  cent  interest  till  Januwy,  1894,  and  there- 
after 4  per  cent.  The  2d  consols  bear  3  pir  cent  till  Jan.,  1891,  and 
thereafter  4  percent.  The  Central  Trust  Co.  and  Han  -y  T.  Wlokham 
are  the  trustees  under  both  deeds  of  trust.  (See  abstracts  of  mortgages, 
V.  51,  p.  144.) 

The  stock  is  $46,000,000  common,  $13.000,000  1st  pref.  n  per  cent 
non-cumulative  and  $12,000,000  2d  preferred  5  per  cent.  There  are 
also  $26,897  series  B  6s,  1908;  $170,000  New  River  bridge  bonds,  <iii.' 
in  1898.  The  annual  fixed  charges  lor  rentals,  interest  and  taxes  in 
1890  91  will  be  about  $1,905,613. 

From  July  1, 1890.  to  July  31, 1890  (1  mo.),  the  gross  earnings  were 
$843,663.  against  $585,437  In  1889;  net,  $2i  4,780,  against  $203,328. 

Fiscal  year  ends  June  30.  Report  for  1889-90  was  in  V.  51,  p.  274, 
and  showed  the  following;  in  1889-90  Very  considerable  expenditures 
for  new  con  structiin,  etc.,  were  charged  to  operating  eipenses,  thus 
reducing  net  earnings. 

1888-89.  1883-90. 

Gro  s  earnings $5,290,000        $7,161,949 

Operating  expenses 4,165,000          5,455,127 


Net  earnings .".  $1,025,000 

Interest  and  taxes  about:... 


$1,706,822 
$1,700,000 

—(V.  48, p.  37, 66, 99, 189, 222,  489;  V. 49  p.  21, 113, 147, 269, 539;  V. 
50,  p.  138,  243,  377,  390,  422,  451,  834;  V.  51,  p.  144,  274.) 

Chesapeake  Ohio  &  Southwestern.— Louisville,  Ky.,  to  Mem- 
phis, Tenn.,  392  miles,  and  branch  Eilzabethtown  to  CecilUu  Junction, 
6  miles,  393  miles;  of  which  Is  leased  from  Louisville  A  Nashville  tieir 
Ojcilian  branch  46  miles.  Successor  to  the  Memphis  Paduoah  A  Norih- 
ern.  which  was  sold  In  foreclosure  in  1887,  and  merged  with  the  Padu- 
cah  &  Klizabethtown.  In  Feb.,  1886,  leased  to  the  Newport  News  A 
Mississippi  Valley  Co.  for  fifty  years,  for  Interest  on  bonds  and  not  to 
exceed  6  per  cent,  if  earned,  on  stock. 

Stock— Common,  $6.030.600,  and  preferred,  $3,696,000  ($161,000  un- 
issued), of  which  the  Newport  News  aud  Miss.  Valley  Co.  owns  $5,703,- 
700  common  aud  $3,5 11,60  )  preferred.  Jan.  1, 1890,  there  was  due  the 
Newport  News  A  Miss.  Valley  Co.  (as  per  that  Co.'s  report)  $1.058.663. 
*  From  Jan.  1  to  July  31. 1»90,  (7  mos.).  gross  earnings  were  $1,119,- 
621,  against  $1,1*1,864  in  1889;  net,  $390,000,  agalust  $451,263. 

The  annual  report  in  V.  50,  p.  518,  showed  the  following : 
1836.  1887.  1888. 


Gross  earnings 1,713,326 

Net  receipts 656,525 

Disbursements  — 

Rentals 77,111 

Interest  on  bonds 514,989 

Taxes,  general,  Ac 82,521 


$ 

2,001,723    2,005,168 
821,863       745,710 


67,666 

58%098 

63,108 


68.712 

683,128 

75.032 


1889. 

$ 

2,134.195 
927,039 

80,400 
671,787 
114,029 


Tot  at  disburse  me  uts  ...       674,621       715,872       826.872       86<t,216 

Balance def.18,096  su.105,991  def. 81,162  sur.60,323 

-(46,  p.  134,448,802;  V.  48,  p.  401,  633;  V.  50,  p.  518.) 

Cheshire.— Owns  from  South  Ashburnham,  Mass.,  to  Bellows 
Falls,  Vt.,  54  miles;  leases,  to  Peterboro, etc.,  26  miles;  total  80  miles ; 
but  only  64  miles  are  Included  in  the  Cheshire  earnings.  In  September, 
1890,  stockholders  voted  !o  consolidate  with  the  FiUhburg,  five  shares 
of  Fitchburg  preferred  to  be  exchanged  for  four  shares  of  this  com- 
pany's preferred.  See  V.  51,  p.  276.  Capital  stock— common.  $53,300, 
and  preferred,  $2.100,000.  In  year  ending  June  SO,  1889,  gross 
receipts  were  $609,276 ;  net,  $  J44.404;  deficit  after  fixed  charges 
and  6  per  cent  dividends  on  preferred  stock  $8,102.  Dividends  on 
pref.  stock  since  1876:  from  1877  to  1879  Inclusive,  1  per  cent;  from 
1880  t<- 1885  inclusive,  3;  in  1886,  5;  in  1837  and  1838,  6  ;  in  1889. 6  ; 
in  1890,  Jan.  10, 3;  July  15,  2Hl.-( V.  47,  p.  625;  V.  50,  p.  314, 276, 345.' 
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KAILROAD9. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

ii.,,,,  it    1'rlnol 
Iwl.WJmu  Doe* 
Sloekt-lj^i 
Dividend. 

For  explanation  of  column  headings,  Ac.,  gee  noted 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

$100 
100 
1,000 

1,000 

100 

1.000 
1,000 

1,000 
1,000 

1,0<M> 

1,000 

100 

1,000 
100 

$14.115,000 
3,479,500 
4.379,850 
2,383,000 
1,500,000 
2,305,000 
564.0OO 
18S.OOO 
42,000 
1.725.0OO 
300,000 
329.100 
2,305,000 
1,750,000 
300,000 
626,000 
8,710,500 
2,215,000 
935,000 
940,000 
76,394,505 
16,993,000 
11,679,000 
7,968,000 
4.3OO.OOO 
9,000,008 
653,000 
547,500 
3irt,OOO 
24,915,000 
1,076,000 
890,500 

2 
2 

?* 

1% 
7 

7 
7 
7 
7 

Vt 

6  g. 
£ 

8* 

6 
6 

7 
1>4 
7 
4*5 

4 
4 
5 

7 
5 

8 

8 

Q.-M. 
tJ—M. 
J.  A  J. 

<N.Y.,JohnPatonAOo. 
I  and  Chic.  TreM.Offlce 
Umd'n.J.H.  Morgan  ACo. 

Sept.   2.  1890 
Beut.  2.  1890 
July  1,   1903 
Jan.  1.  1893 
July,   1890 
April   1,1894 
April  1.  1804 
July  1,  1898 
Julyl,  1898 
Aug.   1,  1900 
Nov.  1,  1900 
Aug.   1,  1890 
May   1,  1903 
A  111;.   1,  1890 
July,  1890 
Oct.   1,    1913 
April  1,  1926 
June  1,  1918 
Deo.  1,  1896 
Feb.  1,   1903 
Sept.  15,  1890 
July   1,  19O3 
Oct.  1,  1919 
Feb.  1,  1922 
Sept.  1,  1921 
May  1,  1913 
Oct.    1,  1890 
Jan.  1,   1896 
June  1,  1895 
May  1,  1927 
July   1,  19OO 
Oct.    1,  1890 

Preferred  st'ck  (7  o.  o.  y'rly  not  cumulative)  ..... 

Gen.  mortgage,  sterling,  for  £900,000  

322 
220 
38 
150 
37 
37 
150 
101 
101 
101 
162 
162 

1873 
1862 

1864 

1HH4 
1868 
IHIiH 
1H70 
1877 

1878 

JolietA  Chic,,  7  p.c.  stock,  perpet.  guar.  by  C.A  A. 
8t.  LoulB  Jacksonville  &  Ohio.,  1st  M.,  assumed. 
do             do        1st  M.  end.  by  Chle.A  Alton 
fit.  L.  Jiioksonv.A  Chic.  2d  M.  endorsed  by  C.  A  A 
do             do        2d  M.,  assumed  (conv.)  
La.  A  Mo.,  1st  M.  ($439,100  assumed  by  C.  A  A.) 
do        2d  M.  (int.  guar.  C.  &  A.)  ....  ..  ... 

Q.-J. 
A.  A  O. 
A.  4  O. 
J.   A  J. 
J.   A  J. 
F.   &  A. 
M.  A  N. 
F.  A  A. 
M.  A  N. 
Q..-F. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
J.  A  D. 
F.  A  A. 
0,,-M. 
J.   A  J. 
A.  A  O. 
F.  A  A. 
M.  A  B. 
M.  A  N. 
A.  A  O. 
J.   A  .1. 
J.  A  D. 
M.  A  N. 
J.   A  J. 
A.  A  O. 

N.  Y.  U.  8.  Trust  Co. 
N.  Y.,  John  Paton  A  Co. 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
Chic.,  Treasurer's  Office 
N.  Y.,  John  Paton  A  Co. 
-V.  Y..F.L.  AT.Co.A  Bost. 
do              do 
do             do 
do             do 
N.  Y.,  Boston  A  Ohio. 
N.Y.,Bk.ofCom.ABost. 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
Boston,  Co.'s  office. 
N.Y..  Bk.  of  Com.  A  Bos 
N.Y.  P.L.4  T.Co.A  Host. 
Boston,  Co.'s  Office. 

S.  f.  Ixls.forK.C.  Bt.L.AC.(lstM.  as  oollat  (notdr'n 
JPrcf  stock  KG.  St.  L  A  C.,  gnar  
Miss   Riv.  Br.  stock  (7  p.  ot.  guar.  C  A  A.)  

Miss.  Kiv.  B'ge,  1st  M.,  assumed,  g..s.f.  dr'n  at  1OO 
Ckifuii"  Riirl.  <t  IfortVn.—  1st  M.,  s.f.,  red.  at  105.  c* 
2d  M.  ($10,000  p.  m.),  red.  after  May  31,  l»98..o* 

363' 
363 

1877 

1HH6 
1S.H8 
1S8G 
1888 

1,000 

501)  Ac. 
1,000 
1,OOJ 

1,000 

100 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 

1,000 
l.OOOAc 
1,000 
500&C. 

Equip.  M.,i  ed.at  105;  after  '93  10  %  dr.  y'rly  lOO.c* 

.... 

Consolidated  mortgage  (for  $30,000,000)  ....    0* 

82~5 
7t»0 

1~89 
"96 

1873 

1879 
1881 
1881 
1883 
1864 
1872 
1875 
1887 
1870 
1870 

Trust  inert,  Iowa,  dr.  at  100  &  105  (s.f.  ligp.c.).e*r 
Denver  exten.,  bonds  drawn  at  loo  (s.  t.  1  p.  o-)o* 
Bonds  forBur  &  8.W.,  drawn  at  100  (s.  f.  1  p.  o.l.c* 
Debenture  bonds  for  Han.  A  St.  Jo.  stock  c* 

flink  fd.bds.  (for  Albla  Knoxv.  AD.  M.),notdr'n.o* 
Nebraska  ext.,  $20,000  p.  m.(s.  f.  not  drawn).  o*&r 

33 

"70 

48 

HI.  Grand  Trunk,  1st  M.,  $20,000  p.  m.,  int.  gu.c* 

Chicago  A.  Alton.— LIKE  OF  ROAD— Jollet  to  lO-nt  St.  Louie 
(main),  244  miles;  Branches— To  Coal  City,  30  miles;  Dwlght  to 
Washington  A  Lao'n,  80  miles;  Roodliouse  to  Louisiana,  38  miles; 
Upper  Alton  line,  8  miles.  Total  owned,  400  miles.  Leased— Chicago 
to  Joliet,  37  miles;  Bloomlngton  to  Godfrey,  150  miles;  Louisiana 
to  Cedar  City,  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total 
leased,  450  miles.  Total  operated,  Deo.  31. 1889,  849  miles. 

ORGANIZATION,  LEASES,  STOCKS  AND  BONDS. — Chartered  as  the  Chic. 
A  Miss.,  Feb.  27,  1847;  reorganized  under  act  of  Jan.  21.1857,  as 
Chic.  Alton  St.  A  Louis,  and  tinder  act  of  Feb.  16,  1861,  the  preseut 
corporation  succeeded  to  the  property,  which  was  sold  under  fore- 
•closure  in  the  following  year  and  transferred  to  new  organization  ID 
October,  1862.  Fiscal  year  ends  December  31.  The  annual  meeting 
is  held  the  first  Monday  in  April. 

The  Joliet  A  Chicago  is  leased  from  January  1,  1864,  for  the 
term  of  its  charter,  and  forms  part  of  the  main  line.  Rental,  7  p.  o. 
on  stock.  The  Louisiana  A  Missouri  River  RR.  is  leased  for  1,000  years. 
Rental.  35  p.  c.  of  gross  earnings,  after  taxes,  Ac.,  have  been  deducted 
from  them,  but  interest  guaranteed  on  second  mortgage  bonds  and 
8329.100  pref.  stock;  the  other  pref.  stock  is$l,010,OOO  and  common 
$2,272,700;  rental  in  1889  8156,483,  against  $152,374  in  1888.  The 
Kan.  C.  St.  L.  A  Chic,  is  leased  to  the  Chic.  A  Alt.  Co.  in  perpetuity  from 
Nov  1, 1877.ata  ventalof  35perct.  of  gross  earnings— $335,831  in  1888. 
The  l>onds  are  held  by  Tl  S.  Trust  Company  as  security  for  the  Chicago  A 
Alton  bonds  of  1878  Issued  to  build  this  road,  and  a  sinking  fund  of 
$60,OOO  per  annum  provided  for  their  redemption.  Should  the  35  per 
cent  be  more  than  sufficient  to  pay  interest,  quar.  dividends  and  7  per 
cent  on  the  common  stock,  the  excess  is  to  go  to  the  lessees.  Common 
stock.  $271,700,  of  which  $  157.6OO  u  owned  by  C.  A  A.  The  Mississippi 
Elver  Bridge  is  leased  in  perpetuity  from  December  3, 1877,  at  a  rental 
equal  to  7  per  cent  on  $300.000  stock  (all  owned  by  C.  A  A.)  and  6  per 
cent  on  bonds. 

The  Chic.  A  Alton  preferred  stock  has  prior  right  to  a  non-cumulative 
dividend  not  exceeding  7  per  ct.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
stock  have  been  as  follows:  Preferred  in  1881,  140®153;  in  1882, 
130S*6;  in  1883,  1403150;  in  18s4,  1429152;  in  18S5,  1479155;  in 
1886,  150®162  :  in  1887,  155®164;  In  1888.  1573H65;  in  1889, 1603 
165;  in  1890to8ipt.  19,  inclusive,160al65.  Common  in  1881, 127®156; 
in  1882,  127ia»1451«;  in  1883,  128»137>4;in  1884,  118914014:  in 
1885,  1283140:  in  1886,  1388146;  in  1887, 130»155;  In  1888, 1329 
140>s;  in  1889,  125®140;  in  1890  to  Sept.  19  inclusive,  129»135. 

Dividends  since  1876  have  been:  In  1877,  both  stocks,  7^;  in  1878, 
both  7 ;  in  1879,  preferred  7,  common  6 ;  in  1880,  pref.  7,  com.  6»a ;  in 
1881  both  8;  in  1882  both  8 ;  In  1883  both  8;  in  1884,  botn  10;  in 
1885  and  since,  both  8  ( 2  per  cent  quarterly). 

OPERATIONS  AND  FINANCES.— The  Chicago  A  Alton  road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
flt.  Louis,  so  that  it  was  less  dependent  on  through  business,  which  is 
done  at  competitive  rates.  Its  leased  lines  are  as  completely  controlled 
as  if  owned,  and  the  system  is  compact. 

Fiscal  year  ends  Deo.  31.  Annual  report  for  1889  was  In  V.  50,  p.  811, 
and  the  President's  remarks  at  length  in  V.  50,  p.  315. 

INCOME  ACCOUNT, 
1886.  1887.  1888.  1889. 

Receipts—  $  8  $  f 

Total  gross  earnings.  8,060,639  8,941,386  7,511,465  7,516,617 
Het  earnings..,  .  3,409,684  3,671,183  2,843,380  2,941,881 
Other  receipts 282,654  269,239  273,252  273,875 

Total 3,692,338      3,940,422      3,116,632      3,218,756 


6tii),478 

159,810 

823,495 

1,407,712 

38,059 


TKibursementt—  8  $  $ 

Rentals  paid 701.777  710,608  665,455 

Construe,  .equip.,  Ac.  254,134  657,444  531,542 

Interest  on  debt 836.381  831,031  825,658 

Dividends 1,407,224  1,407,644  1,407,608 

Miscellaneous 102,116  92,672  106,924 

1  Total  disbursem'ts.     3,301,632      3,699,399       3,537,187      3,098,554 

Balance BUT.  390,706  sur.241,023     df.420,555  sur.120,202 

—(V.  48,  p.  249.  258.688;  V.  49,  p.  100,  580;  V.  50,  p.  295,  311,  315; 
T.  51,  p.  171. 
Chicago  A  Atlan'lc.  -SEE  CHICAGO  A  ERIE. 

Chicago  Burlington  Sc  Northern.— Owns  from  Oregon,  111.,  to 
flt.  Paul.  Minn.,  332  miles;  Fulton  to  Savanna,  111.,  17  miles;  branches, 
14  miles;  total,  363  miles.  Completed  August,  1886.  In  1890  nearly 
all  the,  $!>,28!),500  SIOCK,  par  $100,  was  purchased  at  40  by  Chic.  Burl. 
A  (J  (See  V.  50,  p.  390.)  The  Chic.  B.  A  Q.  and  Chic.  A  Iowa  give  a 
trallio  guarantee  for  twenty  years  of  one-half  of  their  net  earnings  de- 
rived from  business  to  and  from  the  C.  B.  A  N.  (to  be  not  less  than  $100,- 
<XK)  per  year)  for  the  retirement  of  C.  B.  A  N.  firsts  at  105;  and  after 
March  31, 1896.  the  who'e  issue  may  be  retired  at  105.  From  Jan.  1 
to  June  30  in  1890  (6  mos.)  gross  earn's  were  $903,476,  agst.  $932,235  in 
1886;  net.  $3 13,5  Jl.agst.  $338,700.  In  1889  gross  earnings  were  $1,971,- 
1S!I;  net  Income,  *b64,650;  rental  and  Interest,  $791,419;  deficit,  $126,- 
769.  In  1888,  gross,  $2,026,319;  net,  $373,^54;  deficit  under  interest, 
rentals,  ote.,  $3'->9,738.  (V.  47,  p.  256;  V.  48,  p.  326,  661;  V.  49,  p.  234; 
V.  50,  p.  1243,  390.) 


<;hicagn  linrlinxton  &  tinnier.  —  {See  Map.)— LINE  OF  ROAD.— 

>l;ii.iltni  from  Chicago,  III.,  via  Burlington,  Iowa,  aid  Pacific  Junc- 
tion, to  Denver,  1,057  miles.  Also  has  line  in  Illinois  to  East  St.  Louis,  and 
to  Oulncy,  connecting  with  the  Hannibal  A  St.  Joseph  road  (purchased  by 
C.  B.  A  Q.  in  1833)  across  Missouri  to  St.  Joseph.  The  mileage  reported 
at  the  close  of  1889  was  5,110,  of  which  171  miles  were  leased  or  oper- 
ate 1  witu  other  companies.  In  addition  to  this  the  company  con- 
trols and  largely  owns  the  St.  Louis  Keokuk  A  N.  W.  road,  181  *g  miles; 
the  Kansas  City  St.  Joseph  A  Council  Bluffs,  313  miles ;  the  Chicago 
Burlington  A  Kansas  City,  153  miles ;  the  St.  Joseph  A  Des  Molnes,  50 
miles ;  the  Chic.  Bur.  A  Northern,  363  miles,  and  a  half-interest  with 
Wabash  in  the  Humeston  A  Shenandoah,  113  miles. 

ORGANIZATION,  Ac.— This  was  a  consolidation  in  January,  1875.  of  the 
Chicago  Burlington  A  Qitiucy  in  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  In  1880  the  Burlington  A  Missouri  in  Nebraska 
was  absorbed.  The  leased  lines  are  practically  owned  and  there 
is  no  charge  for  rentals  In  the  income  account,  except  as  Interest  on 
bonds.  The  ownership  in  the  other  roads  above-mentioned  is  in  the 
stocks  and  bonds  thereof,  and  their  accounts  are  kept  separate.  In 
August,  1885,  the  agreement  was  made  with  the  Chio.  Bur.  A  No. 
for  the  line  to  St.  Paul,  but  the  C.  B.  A  Q.  owned  $3,097,500  only  of  the 
stock  of  that  company  until  March,  1890,  when  a  controlling  Interest 
was  purchased  Fiscal  year  ends  Dec.  31.  Annual  election  In  April. 

The  laii'ls  have  been  mostly  sold,  but  78,380  acres  remaining,  and 
land  notes  outstanding,  including  interest  payable,  amount  to  $997,145. 

STOCKS  AND  BONDS.— The  stookhas  been  rapidly  Increased  for  the  ac- 
quisition of  new  lines,  and  in  1880  a  distribution  of  20  per  cent  In  stock 
was  made.  Dividends  have  been:  In  1877,  9  per  cent;  In  1878, 101*  In 
1879,  8 ;  in  1880,  9>4  cash  and  20  stock;  from  1881  to  1887,  Inclusive, 
8;  in  1888,  5  per  cent;  In  1889,  4;  in  1890,  March  15.  June  15  and  Sept. 
15each,m.  The  prices  of  stock  have  been :  In  1881, 133'$91821s;  in 
1882,  120>ga<141;  In  1883,  115**12938:  in  1884, 107®127%;  in  1885, 
115i«®138i4;in  1886. 128*3141:  In  1887, 12378«156;  in  1889, 103\» 
130i«;  in  1889.  8978SlH1a;  in  1890to8ept.  19,  inclusive,  Oi^alllis. 

Included  in  the  amount  of  bonds  outstanding  in  the  table  above  are 
the  fo'lowlng  (which,  with  other  bonds,  the  whole  representing  a  total 
cost  of  $12,786,780)  were  on  Jan.  1. 1890,  held  alive  and  drawing  in- 
terest for  account  of  the  various  sinking  funds:  C.  B  A  O.  4s  of  1881, 
due  1921,  $459,000;  Djnver  oxteniiou  4s,  due  1922.  $761,500;  B.  A  M. 
in  Nebraska  4s  of  18-*O,  $376,000;  Republican  Valley  6s  of  1879,  $180,- 
800;  B.  AM.  in  Nebraska  cousol.  63  of  1873,  $5,O12,6OO;  but  only  $2,- 
707.800  of  '.his  la-t  amount  in  the  sinking  fund  for  the  Issue  itself. 
Jan.  1, 1890,  the  sinking  fund  of  the  B.  A  M.  (in  low. )  Ian  ;  grant  7s  of 
1863  held  sundry  bo^ids  costing  $6,925,435. 

Ot  the  Iowa  trust  bonds  of  1879,  $8,781,000  are  4s  and  $2,898,000 
5s,  the  4s  being  subject  to  call  at  100  and  the  5s  at  105.  the  sinking 
fund  being  1  >a  per  cent  of  bonds  issued,  payable  Oct.  1  yearly. 

The  collateral  trust  Nebraska  exten.  b'ds  of  '87  (>V.  E  Tr.  Co.,  of  Mass., 
trustee,)  are  Issued  at  $20,000  perm,  for  single  track  and  $10,  OOO  perm, 
additional  for  second  traik.  See  abstract  of  mortg.  in  V.  45,  p.  441. 

In  May,  1 890,  stockholders  were  offered  the  right  to  subsoiibe  to 
$7,639, '<;00  debentures,  convertible  Into  stock  at  any  time  within 
twelve  years  after  Dec.  1 . 1890,  the  proceeds  to  be  applied  to  refunding 
and  new  construction.  (8e»  V.  50,  p.  622.) 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  Interest,  as  stated  in  the  table  above.  The 
Bur.  A  Mo.  in  Nebraska  6s,  due  1918,  are  redeemable  at  100,  but  this 
for  the  "  exempt"  bonds  applies  only  after  190 4. 

OPERATIONS  AND  FINANCES.— The  Chlo.  Burl.  A  Quinoy  RR.  has  been 
one  of  the  most  profitable  in  the  country,  as  its  numerous  branches  trib- 
utary to  the  main  line  were  built  into  choice  agricultural  territory, 
where  they  enjoyed  a  monopoly  of  the  local  business  at  full  rates. 

From  Jan.  1  to  July  31,  1890  (7  months)  gross  earnings,  in. •lulling 
lines  controlled,  were  $19.658,424,  against  $18,018,272  m  1889;  net, 
$6,362,260,  against  $5,821,276;  surplus  over  charges,  $1,029,035, 
against  $610.577. 

The  annual  report  for  1889  was  published  In  the  CHRONICLE.  V.  50, 

(p.  467, 480,  485.)  Comparative  statistics  for  four  years  are  aa  follow? : 

1836.  1887.  1888.  1889. 

Miles  owned  A  leas'd  3,914  4,571  4,757  4,'.iti9 

Miles  operat'd  jointly  122  122  160  171 


Total  operated...  4,036  4,693  4,917 

OPERATIONS   AND  FISCAL   REStTLTg. 


Operation*—  1886. 

Passengers  carried*  5,213,595 

Tons  carried 8,534,708 

Karninijt —  $ 

Passenger 5,633,261 

Freight 19,367.935 

Mail,  express.Ao....  1,727,212 

Total  gross  earnings  26,728,408    27,576,078    23,789,167    26,778,313 

Oper.  exp.  A  taxes..  14,491,693    16,097,913    18,882,460    17,690,547 


1887. 
5,750,348 
if,75'2,325 

$ 

6,629,859 

18,675,655 

2,270,564 


1S8S. 
5,968,149 
9,056,665 

$ 

6,146,121 

15.484.035 

2,159,011 


5.140 

1889. 
6,196.131 
9,815.030 

6,->23.510 
18,190,818 
2,363,983 


Ketearnlngs 12,236,725    11,478,165 

P.C.  ofop.ex.  to  earn          54-22*  53-38 


4,906,707 
79-37 


9,087,766 
66-06 


*  Not  including  those  carried  on  mileage  or  seasan  tickets. 


INVESTORS'    SUPPLEMENT. 


[VOL.  LT. 


i£4*-.: — M 


SEPTEMBER,  1890.1 


11AILROAD  STOCKS  AND  BONDS. 


:.» 


Subscribers  will  confer  a  great  liiv.r  bjr  ulvliij  Immediate  notice  of  aiij  error  discovered  In  these  Table*. 


RAILROADS. 

Mll.M 

of 
Road. 

Date 
of 

Bonds 

Hi  />•  .  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

/(.,),./.  -I'rinoi 
pal,  When  Due 
#(oefc*-Last 
Dividend. 

For  expi.  in.  u  ion  "i  column  lieiiilingH,  Arc.,  see  uoten 
on  first  page  of  tabled. 

Kiite   |»-i 
Cent. 

When 

l'uyal.1'- 

Where  Payable,  aud  In 
whom. 

Chic  K'irt.6  Quin.—  (Oont.)—  a.fandb'ds.not.dr'n.c* 
§nlncv  Alton  A  St.  L.  (leased),  1st  mortgage...  c* 
11  ri  tMo.Rlv.,(lnIowa)UtM.lgr.<«.l,notdr'n>o* 

270 
46 
281 
40 
628 
49 

133 
148 
148 
14  S 
73 
274 
62 

1876 

1H7II 

im;:i 
'69-'70 
1878 
1871 
1880 
1877 
1879 
1878 
1887 
1880 
1877 
1880 
1881 
1890 

$1,000 

l.ooo 

f.O  Arc. 

50O  Ac. 
6OO  Ac. 
1,000 

1.000 
1,000 
600AC. 
lOOAo. 

lOOAc. 
1,000 
l.OOO 
lOOAc. 
100 
100  Ac. 
l.OOO 
1,000 
l.ooo 
1  ,<  'OOAc 
1,000 
1,000 
l.OOO 
l.OOO 
l.OOOAo 

500  Ac. 

a.  100  AC 

1,000 
100 
100 

$2,316.000 
840.OOO 
4,165.000 
6«,000 
12,85H,OOO 
669.0OO 
3,347.000 
:isfi.ooo 
1,078.000 
1.125.OOO 
901.280 
600,000 
8,000.000 
608,000 
1.342.0OO 
7,639.200 
10,663,000 
3.OOO.OOO 
2,714,000 
Ul.OOO 
1011.000 
3,679,000 
119,000 
150.000 
4,402,000 
lO.f'O  >,OOO 
10,00  fl.OOO 
300,000 
55SOOO 
5,412,000 
tt.OOO.OOO 
39,868,961 
21,839.900 

5 
S 

7 
8 
6 

8 

4 
7 
6 
7 
6 
7 

7 
7 
5 
l>«on  pf. 
6 

I* 
I* 

5 
6 
6 
5 

4  to  5  g. 
5 
4to5 
6 

I8' 
>% 

3>« 

A.  A  0. 
F.  A  A. 
A.  A  O. 
J.   A  J. 
J.   A  J. 
J.  A   D. 
J.   A  J. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.  A  D. 
J.   A  J. 
J.  A  J. 
J.    A  D. 

M/A  8 

j.  *"b. 

A.  A  O. 
F.  A  A. 
J.  A  D. 
HAN. 
M.  A  N. 
J.   A  J. 
.1.   A  J. 
M.  A  N. 
Oct.  1 
J.    A  J. 
J.   A  J. 
J.   A  J. 
J.    A  J. 
A.  A  O. 
A.  A  O. 

N.Y..BIr.ofCom.ABo«t. 
N.Y..F  L.AT.Co.ABott. 
N.Y.,F.L.AT.Co.ABost. 
Boston.  Co  's  Office. 
Bostun,  Bk.  of  Com'ree. 
Boston.  Co.'s  OlHce. 
Boston,  Bk.  of  Com'roe 
Hot-ton.  Co.'n  Office. 
Boston,  Bk.  of  Coiu'roe. 
do             do 
Boston 
Boston.  Co.'«  Office. 
Boston,  2d  Nat.  Bank, 
do              do 
Boston.  Co.'s  Office. 
RoB  ton  Of.  A  New  York 
N.Y.  .ilannverNat.  Bk. 
N.Y.,4tUNat.Bk.AB08t. 
N.  Y.,  Central  Trust  do. 
do              do 
New  York,  4th  Nat.  Bk. 
N.  Y.,  Cent  Trust  Co. 
Boston,  i  .  loii.-  Nat.  Bk. 
N.  Y..  Central  Trust  Co. 
N.  Y..  Mnt.  Trust  Co. 
New  York  City. 
New  York. 
N.Y  ,Drexe',M'rg'o  AC.i 
N.Y.,E.P.Be»ch.B'way. 
New  York  and  London, 
do             do 
N.  Y.,  Office  42  Wall  St. 
do             do 

Oct.    I.  1901 
Feb.   1,  1896 
Oct.    1,  1898 
July  1,  1894 
July  1,  1918 
June  1,  1896 
Jan.   1,  1910 
Oct.    1.  1896 
July   1,  1919 
Mar.   1.  1908 
Deo.    1,  1927 
Jan.  1,  1910 
Jan.   1.  1907 
June  1.  1920 
Mar.  31.  1911 
Sept.  1,    1903 
Deo.  2,   1880 
Uec.   1,   1907 
Oct.   1,   1934 
Feb.  1,   1912 
Deo.  1,  1931 
Nov.  1,  1937 
Hay  1,  1920 
Oct.  1,  1921 
Jan.   1,    1936 
May,  1082 
When  earned. 
July,  1918 
Jan.   1,  1910 
Jan.  1,  19OO 
Jan.,  1922 
April  23.  1888 
ftot.  22,  1890 

Burl.&Mo.RR.  In  Neb.  coiis.M.l.Kr.,8.f.dr'uat  100 
Omaha  A  S.W..  1st  M.,  guar  o* 
Burl.AHo.RR.lnNeb.,  8.  f.  for  At.  ANeb.RR.8tock 
Nebraska  Railway  consol.  niort.,  guar  o* 
Repul).  Val.  R.  IstM.  g.(dr.  at  100)  s.  f.,  $14,000.c 
Atch.  .«  Nel>.,  IstM  ,At.  to  Lin.  Ncb.,A  br.,giiar.c* 
ZdM.  on  A.  A  N.  RR.,  hold  In  Iowa  1.  gr.  sink,  f. 
Lincoln  &  N.  W.  RR.  1st  M  guar.  g.  f.  1  P.O..  not  dr 
K.C.St..lo.  A  C.  Bl.,consol.M.<No8.1  to  r,OO  pref.Jc* 
let  M«.  Nod.  and  Tark  Val.  RR».  «,f.(dr.at  100).c* 
Bumri-ton  &  Shenand.  RR  1st  M.,  $20,000  p.  m.. 

Okie,  d  Jiati.IU.—  Stock  ($4.465,200  la  G%  pref.).... 

1st  M..  (8.  f.  $20.OOO  after  '85.  no  drawings).  ..o* 
Consol.  inort.,  gold  (for  $6,000,ooO)  s.  I  o* 

107 
208 

1877 
1884 
1887 
1881 
1887 
1880 
1881 

I8.s« 

1890 
18»0 
1888 
1880 
1880 
1882 

ColiMteriil  trust  bonds,  sinking  fund  c' 

15 

277 
7 
13 
172 
249 
-i  i 

"66 

327 
327 

Dan.  &  Grape  Creek  KR.  —  1st  mortgage  c* 
Strawn  A  Ind.  State  Line  bonds,  assumed,  8.  f  .<;• 
Chic  .V  Ii  diaua  Coal—  IstM.  ($25,000  per  mlle).c" 
Okie  ,i  /•>.«—  1st  M.  for$!2  000,0  »0  g..1nr.  guar  o* 
Income  iMinds  for  $10,OOO.OOO  non  cum.  

Tenuiniii  i  oc  ds  iBt  M.,  int.  4°0  till  .July,  1893  .  . 
<Mte.  <f  <v;'.  trunk—  North  west.  Urand  Trunk,  1st  M 
1st  mortgage  for  $6,OCO,'jOO  

2d  UHirtfciMge,  $  A  £,      .         .  .  ...c.tr 

Ohictn>->  Mtitranttee  at  Hi.  Paul-  —  Com.  stock  ... 

Pref'.-reil  «t'ck  (7  P.O.  y'rly.  not  cumulative)  

Receipts — 

Het  earnings 

Interest  and  exch.. 
KetB.  AM.  1'dgr't.. 

Total  income 

Disbursements— 

Rentals  paid 

Interest  on  debt 

Dividends 

Bate  of  dividends... 
Carried  to  siuk'g  f'd. 
Carried  to  renew'l  f'd 

"Total  disbursements 
Balance,  surplus 


INCOME  ACCOUNT. 

1886.              1837.  1888. 

$                      $  $ 

12,236,725    11,478,165  4,90ii,707 

615.342          859,055  169,601 

846,771          567,083  408.555 


1S89. 

9 

9,087,766 
672.863 
291,443 


13,698.838    12,904.303 
1886.  1887. 


153,215 
4,391,004 
6,110,722 
8 

670,295 
1,000,000 


198,168 
4,587,762 
6,111,064 
8 

500,154 


5,484,863 
1888. 

$ 

193,709 
5,111,527 
3,819,578 

5 
691,474 


10,052,072 
1S89. 
$ 

192.119 

M25.611 

3,055,704 

4 

744,472 


12,325,236 
1,373,602 


11,397,148   9,816,288   9,417,906 
1,507,155  df.4.331.425  Bur.634,166 


—(V.  46,  p.  201.  291.  397,  399,  661,  729,  80O.  827,  855;  V.  49.  p. 
821;  V.  50,  p.  4«7,  480,  482,  485,  622.  703,  875;  V.  51.  p.  20,  142, 
27f.) 

Chicago  &  Eastern  Illinois. — Owns  from  Dolton,  111.,  to  Dan- 
ville, 111.,  107ifl  miles;  si-eoml  m:iin  track  Dolloii  to  Momence.  33  uilles 
Danville  to  1  uscola,  50  miles;  Momence  to  Indiana  State  line  (junction; 
with  the  Chic.  A  led.  Coal).  11  mile.-;  Wellington  Junction  to  Cissua 
Park.  11  miles.  Chicago  A  Indiana  Coal,  Brazil  to  La  Crease,  Ind.,  145 
miles,  and  Oranches,  26  miles.  Leases  Evansville  Terre  Haute  A  C.  RR., 
Danville,  111.,  to  Otter  Creek  June.,  lud.,  49  miles ;  Otter  Creek  Juno,  to 
Tern-  Haute,  Ind.,  6  miles ;  Ot  er  Creek  June,  to  Brazil,  Ina.,  13  miles; 
Dolton  to  Chicago  (uses  track  C.  A  W.  I.),  17  miles;  and  La  Crosse  to 
New  Buffalo,  35  m  (of  Chicago  A  West  Hich.  Railroad)  Total  operated, 
503  miles. 

The  Chicago  A  East  Illinois  was  chartered  as  Chicago  Danville  A 
Vlncennes  in  1865,  and  opened  in  1872  and  1873.  Sold  under  foreclos- 
ure Feb.  7,  1877,  and  reorganized  under  existing  title  Sept.  1, 1877. 
Under  the  terms  of  leases  the  C.  A  E.  111.  guarantees  interest  on  f  1,4(10,- 
000  bonds  of  leased  roads.  There  are  also  $o'4,OOO  2d  uiort.  Incomes, 
due  19o7,  outstanding.  Owns  control  of  Ev.  T.  H.  A  C.  RR. 

In  February,  1889,  consolidated  with  the  Chicago  A  Indiana  Coal  RR. 
See  C  HRONICUJ,  V.  46,  p.  134;  V.  48,  p.  334,  for  status  as  given  in  appli- 
cations to  the  Stock  Exchange. 

In  1S90  a  ten  year  traffic  contract  was  made  with  the  Evanaville  & 
Terre  Haute 

The  general  consolidated  mortgage  of  1 887  (Trustee,  Central  Trust 
Co.)  provides  for  the  retirement  of  $8,000,000  prior  bonds  aud  for  issue 
of  bonds  on  new  toad  at  $18.000  per  mile  tor  single  track.  $7.000 
per  mile  additional  for  equ'pmunt  and  *8,000  per  mile  for  double 
track. 

Cbicafo  A  Indiana  Coal  1st  Mort  of  1886  (trustees  Met.  Tr.  Co.  and 
E.  B.  F.  Pieree)  is  for  $1,000,000,  on  road  from  Yeddo  to  Brazil, ai  d 
$25,<i">  per  mile  ($7,000  of  this  for  equip.)  for  extensions;  second 
track,  $8,OuO  per  mile. 

Dividends  since  1881  have  been :  On  common,  In  1882,  3  per  cent ;  In 
1886.  ,">;  in  1*87,  6;  In  1888  on  new  pref.  alone,  7ij;  in  1889,  6  on  pref.; 
In  18yO  passed  March,  June  and  Sept.  dividends  on  pref. 

From  July  1, 1889,  to  April  30,  1890  (10  months),  gross  earnings 
were  $2,423,892;  net  $959,449;  surplus,  Including  other  Income  ($3O,- 
858)  ovir  nxed  charxes,  $178, S96,  from  which  paid  dividend  (3  per 
eent  on  i.ref.)  $133,956. 

Ger.  W.  Saul,  President,  Chicaao.  (V.  48.  p.  100. 169,  222.  334;  V.49, 
p.  680,7 UO,  789;  V.  50.  p.  174.  205,  735,  800;  V.  51,  p.  171.) 

Chlcag*  &  Krle.— Owns  from  Marion,  O.,  to  Hammond,  Ind.,  249 
miles,  ami  leases  trackage  over  ihfcago  A  Western  Indiana  to  Ch  cago. 
19  nilies.  Connecting  line  for  the  N.  Y.  Lake  Erie  A  Wtstern  and  tne 
N.  Y.  Peni  gylvania  A  Ohio  to  Chicago. 

This  company  Is  a  reorganization  of  the  Chicago  A  Atlantic,  which 
defaulted  on  interest  Nov.  1, 1884,  aud  was  sold  in  foreclosure  Aug.  12, 
1890.  The  N.  Y.  Lake  Erie  A  Westein  owns  the  eutiri  stock  or  $100,- 
000  and  guarantees  the  interest  of  the  first  mortgage  bonds,  of  which  it 
received  $2.01  0,000,  together  with  $5,000,000  incomes.  See  reorgan- 
ization plan  in  V.  44,  p.  369. 

Th*  nrst  mortgage  (Trustee  Central  Trust  Co.,  of  N.  Y.)  bears  4  per 
cent  interest  till  May  1,  1892,  then  5  per  cent  to  maturity.  This  inter- 
est is  guarxuteed  by  Erie  as  said  abot  e.  Both  the  tir.-i  and  the  in- 
come m..it  gages  cover,  besides  249  miles  of  road,  the  cont'  act  with  the 
CMcduo  A  Western  Indiana,  $1,000,000  of  that  company's  stock  and 
$240, OtO  stock  of  tlie  Chicago  Belt  Ky. 

A  ceitain  percentage  of  the  gross  earnings  is  each  year  to  be  applied, 
flM,  to  puyment  of  interest  on  the  first  mortgage  bonds,  second  1 1 
payment  of  any  advances  (with  interest  thereon  at  5  per  cent)  by  Erie, 
thirdly  to  u.e  payment  of  interest  on  the  Incomes.  If  the  gross  earn- 
ings in  any  year  amount  to  $tf,2  iO.OOO  or  less,  then  tl  is  percent  age  Is  to 
be  2213  |.er  cent;  if  to  more  than  $J,250,OOo  aud  less  than  $2,750,ooo 
then  2a  per  cent.  If  to  $2,7r  0,001)  or  more,  and  less  than  $:<,250.000, 
then  27%  percent  if  to  $3.250,000  i  r  more,  then  29  percent. 

In  year  ending  June  30, 1890,  gross  earnings  were  *2.710,276;  net, 
$719,499:  rentals,  etc.,  paid,  $185,127.  (V.  49,  p  21,  206,  589,  621, 
662;  V.  51,  p.  185,205.) 


Chicago  &  Grand  Trunk.—  Line  of  road  from  1  ort  Huron.  Mich., 
to  Elsdon,  327  miles;  also  uses  4  miles  of  Chicago  A  West.  Indiana 
i  ml  -I  udles  Grand  Truuk  Junction  RR.;  total  operated.  335  uilles.  This 
Is  a  consolidation  of  roads  between  Port  Huron  and  Chicago  formed  In 
Jan.,  1880,  under  the  control  of  the  Grand  Trunk  of  Canada.  Stock, 
*6,000,000  in  $100  shares.  The  Grand  Trunk  of  Canada  gives  a  traffic 

fuarautee  of  30  per  cent  of  gross  earnings.    Gross  earnings  from  Jan. 
to  May  31,  in  1890  (5  months)  were  .£517,668,  azainst  S27.V193  In 
1889:  net.*  77,120,  agst.  £66,425.   In  1-189,  gross  earning*,  $3,633,324; 
net.  $910,588;  surp.  over  charges,  $123,058,  agalust  $12,181  In  1888. 
-(V.  41,  p.  400;  V.  45,  p.  52.) 

Chicago  Milwaukee  &  St.  Panl.—  (S«  Jfnjj.)—  LINK  OK  ROAD.— 
The  company  operates  a  great  consolidated  system  or  railroads  In  Illinois 
Wisconsin,  Minnesota,  Iowa  aud  Dakota,  which  are  well  shown  on  the 
accompanying  map.  The  main  through  lines  are  from  Chieaxo  to  Mil- 
waukee, 85  miles;  Milwaukee  to  St.  Paul  and  Minneapolis,  via  La  Crosse, 
341  miles  ;  Milwaukee  to  Prairie  du  Chlen,  194  miles;  McGregor  (oppo- 
site Prairie  du  Chien)  to  Chamberlain,  Dak.,  on  the  Missouri  River.  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Buffs, 
la.,  487  miles;  Marlon,  la.  (near  Cedar  Rapid  •<)  to  Kaunas  City,  305 
miles;  Minneapolis  to  Aberdeen.  Dak.,  288  miles.  On  June  30,1890, 
the  mileage  in  Illinois  was  318;  In  Wisconsin,  1,310:  lu  Iowa,  1.553; 
in  Minnesota,  1,120;  In  Missouri.  140;  to  North  Dakota,  118;  In  South 
Dakota,  1.097.  Total  mile*  operated.  5,656.  Since  acquired,  4  1  mllej; 
under  construction,  29  iLiles. 

ORGANIZATION,  Ac.—  The  Milw.  A  St.  Paul  RR.  Co.  was  organized  May 
5,  1863,  aud  embraced  a  number  of  other  companies,  including  the  Mil- 
waukee A  Mis?.,  the  Prairie  du  Chien,  the  Lacrosse  A  Mdwaukee,  and 
otue^s.  The  Milwaukee  A  St.  Paul  afterward  purchased  the  St.  Paul  A 
Chicago  Road  and  others,  and  built  the  line  from  Milwaukee  to  Chicago, 
and  on  February  11,  1874,  the  company  took  its  present  name.  The 
fiscal  year  now  ends  June  30.  Tue  annual  meetingls  held  In  September. 
In  September,  1890,  it  was  voted  to  issue  $(>,  153,  300  common  stock  In 
ordtr  to  purchase  therewith  a  like  amount  (the  entire  Issue)  of  Milwau- 
kee A  Northern  stock. 

STOCKS  ASD  BONDS.—  The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  p.  o.  from  net  earnings  in 
each  year,  but  if  not  earned  It  lias  no  cumulative  right.  If  a  dividend 
was  earued  In  any  year  aud  not  paid,  there  might  be  a  claim  on  future 
years  for  such  dividend.  After  payment  of  7  on  pref.  and  7  on  com., 
both  classes  share  pro  ra/a. 

Dividends  since  1873  have  been:  On  common  in  1879,  2<«  p.  o.;  from 
1J80  to  1884,  incl.,  7;  in  1885.4:  in  1886  and  1887,  5;  In  1888,  2>«; 
iu  1889  and  since,  nil.  Ou  preferred,  In  1874.  7  in  consol.  bonds;  In 
1875  nil;  In  1876,  31*  cash  and  14  per  cent  in  bonds;  in  1877,  3><:  In 
1878,  lO^:  from  1879  to  1887  inclusive,  7;  In  1888,  6;  In  1889,  4>a;  In 
189O,  April  16,  3>a  per  cent;  Oct.  22,  3»«. 

The  range  in  prices  ot  stocks  since  1877  have  been:  Pref.  In  1878,  64» 
84%:  In  1879,  74389102%:  In  1880,  99al24%;  in  1881,  116V3140;  In 

1882,  114ia3>144i4;  in   1883,115*12214;  in  1884,  95*89119:  in  1885, 
102*125:  in  1886,1163125%;  In  1887,  1103>127V4;  in  1888.  98^3117; 
In  1889.  97a>118:  in  1890  to  Sept.  19,  Inclusive,  112%®  123>8.   Common— 
In  1878.  27i9<t54=8;  iu  1879,  34%a82>e;  lu  1880,  66>a<»114%;  In  1881, 
101i«»129i4;    Jn   1882,  96V«128i4:    in   1883.    91%3108is;    in   1884, 
58>43>94i4;  In  1885,  64%39»);  In  1886,  82»ga>99:   in  1837,  69»83>95;  In 

1883,  59"4378;   In  1889,  60V»75>«;   In  1890  to  Sept.  19,  inclusive, 


An  abstract  of  the  terms  of  some  of  the  principal  mortgages  was  pub- 
lished in  the  CHKONICLE,  V.  45,  pp.  85,  114,  144,  212;  and  V.  43,  p.  830 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  were  reserved  to 
take  up  the  prior  bouds;  these  bonds  may  be  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  St.  Paul  A  Chicago,  toe  Chicago 
A  Milwaukee,  tlie  Consolidated,  the  Lacrosse  Div.,  the  Iowa  A  Dakota, 
the  Iowa  A  Dakota  Extension,  the  Prairie  du  Chien  2ds, 
aud  the  Iowa  A  Minn.  Div.  bonds  are  convertible  Into  preferred 
stock.  The  terminal  bonds  issued  In  1884  are  secured  by  mortgage  on 
the  terminal  property  iu  Chicago  and  Milwaukee,  subject  to  tne  lien 
of  the  general  mortgage  on  part  of  the  track  and  terminals;  but  it  covers 
also  other  property  quite  detached.  The  luoome  bouds  of  1886  are  con- 
vertible iuto  ei  H  n  i  uon  etock.  on  notice,  60  days  after  any  dividend  day  . 
They  have  a  sinking  fund  of  4  per  cent,  aud  may  be  drawn  at  105.  In 
addition  to  above  bonds  there  are  $89,OO  J  Hastings  A  Dak.  7s  ,  due 
Jan.,  1903,  convert,  iuto  pref.  stock;  also  $275,000  5  percent  real  estate 
mortgages  due  in  1890  and  1894. 

The  incomes  of  1886  are  recured  by  mortgage,  subject  to  ptior  liens, 
on  road  from  Chicago  to  Kansas  City,  about  525  miles. 

The  general  gold  mortgage  of  1889  for  $150.000.000  was  fully  do- 
(-cribed  In  the  CHRONICLE,  V.  48,  p  830;  see  ali>o  V.  50.  p,  205.  Tho 
bonds  bear  Interest  not  exceeding  5  per  cent.  The  U.  S.  rrust  Co.  of 
New  York  is  trustee. 

OPERATIONS,  FINANCES,  Ac.—  The  mileage  and  also  the  stock  and  debt 
of  this  company  increased  very  rapidly  after  1879,  the  miles  owned 
being  ouly  2,359  on  January  1,  1880,  aud  the  stock  aud  bonded  debt,  In 
rouud  ngures,  $69,OOO,OOO  on  same  date. 

From  July  1,  1890,  to  July  31.  1890,  (1  month)  grow  earnings  were 
*2,149,068,  against  $1,977,398  in  1889;  net,  $666,726,  against 
$603.910. 

Fiscal  year  ends  June  30.  The  annual  report  for  1889-90  was  In  V. 
51,  p.  381,  384. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  ili.-».-  Table*. 


RAU.ROAD8. 

Mile* 
of 
Road. 

Date 
of 

Bond*. 

Size,  or 
Value. 

Amount 
Outstanding 

INTEREST   OR   DIVIDENDS. 

Horutt—  Princi- 
pal, When  Due. 
Btocki—  Lait 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 

(Vnt. 

When 
Pay'ble 

Where  Payable  and  by 
Whom. 

Ukicago  Vilviattkte  <*  St.  Pa«/-«7on(ln«ed>— 
CoiiBol.M.(for$35.00O,OOO)  oonv.  Into  pref.  st'k.e- 
1st  M.  ^Lacrosse  Dlv.),  convert,  into  prcf.  st'k.e* 
1st  mort.  (la.  A  M.)  convert  into  pref.  stock  c* 

1,435 
370 
230 
49 
126 
234 
195 
195 

1875 
1963 
1867 

IHlii 
1HIMI 

1878 
1H(W 
1H(!S 
1861 
1872 
1873 
1879 
1879 
1880 
1880 
lSrto-(i 
1880 
1880 
1879 
1880 
1881 
1881 
1881 
1886 
1886 
1884 
1883 
1885 
1886 
188s) 
1886 
1S-.UI 

¥1.000 
1,000 

1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

1.000 
SOOAc. 
1.000 
l.OOO 
1,000 

1,000 

1,000 
1,000 

1,000 

1,000 
500 

1,000 

1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 

I'.OOO 

1000.tr. 
1,000 
1,000 

$11.486.000 
4.980,000 
3,198,000 
123,000 
541,000 
3.505,000 
8,674,000 
1.241.000 
215.OOO 
3,804,500 
2,393,000 
2.50O.OOO 
4,000,000 
3,OOO,0(X) 
7.432.OOO 
6,670,000 
6,565,OOO 
2.416.0OO 
1,106,500 
2,840,000 
1,360,000 
4.755,000 
25,340,000 
3,083,000 
1,920,000 
4,773,000 
1,250,000 
200.000 
2,856.000 
8,102,000 
399.OOO 

IH.HfiO.OOO 

7 
7 

? 

7 
7 
8 
7-3 
7 

I* 

5 
6 
6 
6 

7  AS 
6 
6 

7 
S 

s  <r- 

6  «• 

ig- 

5 

5g. 

i* 

5g- 
*<?• 

5  K- 
5  g. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.  A   J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
J.   AD. 
A.  AO. 

N.  Y.,  Office,  42  Wall. 
do             do 
do             do 
do             do 
do             do 
do             do 
do            do 
do             do 
do             do 
London  and  New  York. 
N.  Y.,  Offloe,  42  Wall. 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
Boston. 
N.  Y.,  Offloe,  42  Wall. 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do        .      do 
do             do 
do             do 
N.Y..  Office,  36  Wall  St. 
N.Y.,  London,  Berlin,  *c 

July  1,  1905 
Jan.,  1893 
July,  1897 
July,  1894 
July.  1899 
July   1,   1908 
Feb.,  1898 
Feb.,  1898 
July,  1891 
Jan.,  1902 
Jan.  1,    1903 
July  1,    1919 
July   1,  19O9 
Jan.   1,  1910 
Jan.   1,  1910 
Jan.   1,  1910 
July  1,  1920 
July  1,  1920 
Jan.    1,  19O9 
July  1,  1910 
July   1,  1921 
July  1,  1921 
Jan.   1,  1921 
July  1,  1926 
Jan.   1,  1916 
July  1,  1914 
Jan.   1,  1924 
April,  1895 
Jan.    1,  1916 
May  1,  1989 
Jane  1,  1936 
April,  1940 

1st  M.  (Iowa  &  Dakota),  conv.  Into  pref.  stock.  c' 
1st  M.,l.AD.Ext.($lf>.OOOp.m.)conv.  into  pf.bt'ke* 
1st  M   (Prairie  du  Chien)     ..  .  0* 

2d  M.   (Prairie  du  Chlen),  conv.  Into  pref.  st'k.o* 

Bt.P.&C.  1st  M.(Rlv.D.  )$&*(conv.  into  pf.stookj.o* 
1st  M.,  Chic.  AMU.  (conv.  into  pref  .  stock)  o* 

130 
85 
185 
212 
120 
419 
395 
372 
161 
107 
142 
68 
230 
1,267 
154 
525 

let  mort.  on  Chlc.A  Pac.  Div.,Clilo.  to  M!HS.  Biv.c* 
1st  mort.  on  So.  Minnesota  Div.  ($9.000,000)  ..0* 
1st  M.on  Hast.A  Dak.Uiv.exten8.($15,000  p.m.)o' 
1st  M.  on  Ch.Cl.D.A  M.(Dub.Div),  s.  f.,not  dr'n.o- 
1st  M.  on  Wis.  Val.RR.,  s.f.,  1  P.O.,  not  dr"n  —  o* 

1st  mortgage  Chic.  &  Lake  Superior  Div.,  golcVo* 
IstM.Wis.  &  Minn.  Div.  ($20,000  p.  m.),gold  
1st  M.,  g.,  on  Ohio.  &  Pac.,  W.  Dlv.,  f  20,000  p.  m..c* 
Chlo.  &  Mo.Rlv.Div.,lstrnortg.,  ($20,000  p.  m.).o* 
Inc.  M.,  convert.,  s.  f.,  $80,000  y'rly  (dr.at!05).e* 

Fargo  &  Southern,  1st  mortgage,  gold,  assumed  .. 
do                 incomes  ..... 

119 

Dakota  &  Gt.  South'n,  Int.  gold  ($18,OOO  per  m.). 
Gen.  mort.,  gold  (for  *150.OOO,000)  Scries  A.o*Ar 
OM:.  <t  Aor<A./»ae.-Ch.JiGt.WeBt.lstM.,g.int.gu.c* 
Consol.  mort.  for  $30,000,000,  gold  o*.fer 

159 

"io 

OPERATIONS. 

1887-8S.              1888 
Miles  operated  June  30..             5,717                  5,7 
Operations  — 
f  assengcrs  carried    .        .         6,730,065            7,888 

39.              If  89-90. 
23                    5,702 

332            7.505,946 
706        256,389,345 
cts.             2-333  cts. 
875            9.S92.999 
961     I,842.7fe9,845 
J.            0-995  eta. 

The  fiscal  year  ends  May  31.  The  annual  meeting  Is  held  early  In  June 
STOCK  AND  BONDS.—  Of  the  common  stock,  f  10,  007,  ".20  was  held  In 
Che  company's  treasury  on  May  31,  189O,  making  the  whole  common 
rtock   $41,387,150.     Preferred   stock  has  prior  right  to  7  per  cent; 
Chen  common  7  per  cent  ;  then  preferred  3  per  cent;  then  common  3  ; 
then  both  classes  share. 
Dividends  since  1875  have  been  as  follows:     On  common  stock- 
In  1878  and  1879,  5  per  cent;  In  1SHO  and  1831,  6;  from  1882  to  1881 
Inclusive,  7;  In  1885,  ota;  in  1886  and  slnca  at  rate  of  6  per.  ct.  yearly. 
On  preferred-Iu'76,2i«  per  cent;  in  '77,  3>«;  from  '78  to  '81  luoL,  7;ln 
'82.  73i  :    In  '83  and  '84.  ft:  in  'fl.V  7Wi;  in  '8fl  and  sinr,-   at  rafcn   of   7  n*i- 

Passen.  carried  one  mile..    24,1,302,662       25S.OH7 
Bate  per  passen.  per  mile.         2'445  cts.           2'418 
freight  (tons)  carried  7,675,934           7,769 
Freight  (tons)  oar.  one  m.  1,660,089.864    1  ,620,923 
Kate  per  ton  per  mile  1-020  cts.          l-059ot 

Earnings  from — 

Passengers 

Freight, 

.Mail,  express,  &o — 


Total  earnings $21 ,726,742 

Expenses  for — 

Maintenance  or  way $2,711,306 

Maiut.  ears  and  engines. .  2,579,498 

Transportation 10,217,262 

Taxes 808.313 

Miscellaneous 157,937 


EARNINGS  AND  EXPENSES. 

1887-88.              1*8889.  1889-90. 

....       $5,973,44^          $8.241,O»1  9-5,981,639 

....       16,933.042          17,163,721  18,337,009 

1,820,251            2,017,747  2,087,059 

¥25,422,559  $26,405,707 


$3,121,841 

2,502,118 

9,943,493 

803,517 

177,415 


Total  expenses  ........  $16,474,316  $16,548,384 

Het  earnings  ..............  $3,252,426  $8,874,175 

eer  ct.  of  op.exp.  to  earns.  66-63  65'09 

INCOME    ACCOUNT. 

Receipt*—  1887-88.  183889. 

Set  earnings  ..............  $3,252,  42S  $8,874,175 

Other  income  ..............  273,064  225,778 


$3,119,714 
2,639.819 

10,388,38V 
830,046 
195,106 

$17,173,097 

$9,232,610 

6504 

1889-90. 
$9.232,610 
2^0,025 


Total  net  income  ......      $8,525,490         $9,099,953  $9,452,635 

Di»bur»ement6  — 

Interest  on  debt  ..........       $0.573,599          $7,054,471  $7,214,155 

Dividends  ................         3,460,920               972,490  1,29J,828 

Rate  of  dividends  ........  7  on  pf.;  5  on  com.    4^a  on  preT.  6onpwf. 

Total  disbursements..    $10,031,519         $8,026,961         $8,510,983 
Balance*  ..................  del.$l,509,029  sur.$l,  072,992     sur.$941,652 

•  The  amount  at  credit  of  income  June  30.  18^9.  was  $1,538,682;  add 
$941,652=$2,430,334;  charged  off  In  1889-90  (old  accounts)  $60,819, 
leaving  balance  June  30,  1  890,  $2,419,5  15. 

-(V.  48,  p.  368,  524,  763,  827,  830:  V.  49.  p.  269.  341.  403,  577,  581, 
.599;  V.  50,  p.  205,  391;  V.  51,  p.  240,343,  381,  383,  384.1 

Chicago  Sc.  Northern  Pacific.—  This  company  wa»  organized  in 
1890in  the  Interest  of  the  Northern  PacilicER.  tOHcquire  the  important 
terminal  property  at  Chicago  owned  by  the  Chicago  A  Grant  Western, 
&0.  The  Chicago  <fe  Cal.  Terminal  Railway  extending  from  Hammond, 
I  ml.,  via  Blue  Island  and  Worth  to  La  Grunge,  50  miles  of  track  in  all, 
crossing  26  lines  of  railroad  entering  Chicago,  has  also,  it  is  said, 
been  acquire  1,  but  on  terms  not  jet  mail  •  public.  Leased  to  Wis- 
oonsiu  Central  for  99  years,  and  lease  a-sumed  by  Northein  Pacific. 
There  is  a  purchase  money  mort.  to  the  City  of  Chicago  for  $650,000, 
bearing  5  per  cent  and  due  May  1,  1938.  All  except  $399,000  of  the 
Chic.  A  Great  Western  bonds  have  been  canceled.  A  consol.  mort. 
(trustee  Farmers'  Loan  A  Trust  C>.)  for  $30,000,000  baa  been  Issued, 
covering  all  the  property  and  the  lease  to  the  Wis.  Cent.  (V.  50,  p. 
662,735,770.) 

Chicago  tt  Northwestern.—  (See  Map.)—  LINE  OF  ROAD—  The 
Chicago  <x  Northwestern  operates  4,250  miles  of  its  own  roads  and  con- 
trols Chic.  St.  P.  M.  &  Om.,  1,394  m.;  Fremont  Elk.  A  Mo.  Valley,  1,106 
m.;  Wyoming  Central,  130  m.,  and  Sioux  City  &  Pacific.  107  m.;  total 
controlled,  6,987  miles.  The  main  line  from  Chicago  to  East  Omaha, 
Iowa,  is  492  miles,  and  this  forms  practically  the  southern  boundary  of 
the  whole  system.  On  May  31,  1890,  the  Chicago  A  Northw.  (proper) 
mileage  was  made  up  in  the  annual  report  as  follows  :  Wisconsin  Divi- 
sion, 549  miles;  Galena  Division,  406  miles;  Iowa  Division,  618  miles; 
Northern  Iowa  Division,  546  miles;  Madison  Division,  509  miles;  Penin- 
sula Division,  449  miles:  Winona  A  St.  Peter  Division,  448  miles; 
Dakota  Division,  724  miles;  total,  4,250  miles.  The  Sioux  City  &  Pacific 
and  Fremont  Elkhorn  A  Missouri  Valley  (including  Wyoming  Central) 
are  operated  separately  (1,344  miles)  and  their  earnings  not  included  in 
those  of  Chic.  A  Northwest.,  but  separately  stated  in  the  annual  renorts 
In  the  CHRONICLE  on  p.  144  of  V.  49  and  p.  141  of  V.  51. 

ORGANIZATION,  Ac.  —  The  Chicago  A  Northwestern  Railway  was  or- 
ganized in  1859.  The  company  has  since  absorbed  by  consolidation  a 
large  number  of  other  roads. 

In  December,  1  882,  a  controlling  Interest  was  acquired  in  the  stock  of 
the  Chic.  St.  Paul  Minneapolis  A  Omaha  Co.  by  the  purchase  of  53,800 
•hares  of  preferred  and  93,200  shares  of  com.  stock. 

In  July,  1884,  the  leased  lines  in  Iowa  (Blair  roads)  were  acquired 
on  the  terms  stated  in  the  SUPPLEMENT  of  June,  1885,  and  prior  Issues. 

In  October,  1889,  a  traffic  agreement  was  made  with  Union  Pacific 
tor  close  operation  together  on  through  business.  See  V.  49,  p.  525. 


cent  yearly. 

Prices  of  stock  since  1877  have  been  as  follows:  Common  in  1878, 
32i«»55J4;  in  1879,  49Sg»94>s;ln  1880.  87%»130:  in  1881,  1173136: 
In  18S2,  1243150V.  In  18S3.  115U3140%;  In  1884,  81i«»124;  in  1885, 
84383115%;  in  1886,  104I43l20'a;  In  1887,  l04Va>127»8;  in  1888, 
102»8®116;  in  1889, 102>«&  114V,  lu  1890  to  Sept  19,  inclusive,  106>*» 
117.  Preferred  In  1878,  59%a79i« ;  in  1879,  76'e3108;  in  1880, 
10431461s;  in  1881,  13m«147>«:  in  1882.  136*175;  in  1383.1343 
157;  In  1884,  1173149i«;  in  18S5,  119%313978;  in  1888,  1359144;  In 
1887, 1333145  >a;  in  1838, 138V0140;  in  1889,  1333144's;  in  18UO,  to 
Sept.  19,  inclusive,  140*148. 

The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of  mort. 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,OOO  per  mile,  and  the 
terms  under  which  these  are  issued  were  published  in  V.  29,  p.  277. 
$3,305,000  of  them  are  6s,  and  the  sinking  fund  is  at  least  1  piu-  oent  of 
outstanding  bonds,  the  bonds  being  drawn  at  105.  Th»re  are  several 
small  issues  of  bonds  in  addition  to  tuose  in  the  table  above,  viz.:  Min- 
nesota Valley  RR.,  $150,000.  7s  (A.  A  O.),  due  Oct.  1, 1908 ;  Plainvlew, 
$100,000,  7s  (M.  A  8.),  due  Sept.  1,  1908  ;  Peninsula  Railroad  (Mich.), 
$13i,OOO,  7s  (M.  A  8. i,  due  Sept  1,1898;  Chicago  Iowa  A  Nebraska, 
$129,000, 1st  mort.  7s  (F.  A  A.),  due  Aug.  15,  1892;  also  $1,417,500 
live  bonds  in  the  sinking  funds.  May  31, 1890. 

The  $10,000,000  debenture  bonds  were  Issued  to  pay  for  the  Chicago 
St.  Paul  Minneapolis  &  Omaha  stock ;  the  sinking  fund  for  these  bonds 
is  $200,000  per  year  from  May,  1888,  if  they  can  be  redeemed  at  105. 

In  June,  1 884,  $6,000,000  5  per  cent  debenture  bonds  were  authorized, 
and  auj  future  mortgage  on  the  property  of  the  company  owned  at  date 
of  these  bonds,  shall  include  them. 

The  C.  A  N.  W.  exten.  bonds  of  1886  are  direct  bonds  of  the  C.  A  N. 
W.  Company,  secured  by  the  deposit  in  trust  of  the  1st  mort.  bonds  of 
roads  constructed  or  acquired,  at  a  rate  not  exceeding  $20,000  per  mile. 
The  mortgage  Is  for  $20,000,000,  and  the  Union  Trust  Company  of  New- 
York  Is  trustee. 

The  Fremont  Elkhorn  A  Missouri  Valley  bonds  have  a  first  lien  on 
1,106  miles  (Fremont.  Neb.,  to  Whltewood,  D.  T.,  547  miles,  and 
branches  to  Hastings,  Albion,  &o.,  559  miles).,  but  besides  the  amount 
of  issue  given  as  outstanding  in  the  ta'>U  $8,975,000  are  held  as 
collateral  for  C.  A  N.  W.  extension  bjnds  of  1886. 

LAND  GRANT.— The  lands  of  the  company  have  been  acquired  by  the 
purchase  of  the  Winona  A  St.  Peter  and  ether  roads  that  have  been 
consolidated.  The  Commissioners'  report  for  1889-90  showed  that  the 
total  consideration  for  the  lauds  and  lota  so'd  in  that  year  amounted  to 
$464, 9H9.  Net  cash  receipts  were  $383,707.  The  statement  of  amounts 
secured  to  be  paid  to  the  company  by  outstanding  contracts  of  sale  in 
force  at  the  end  of  the  fiscal  year  showed  a  total  of  $1,032.893.  The 
lands  yot  unsold  and  uucoiur.icted  for  on  May  31, 1890,  were  914,613 
acres. 

OPERATIONS,  FINANCES,  Ac.— The  Chicago  A  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  Its  lines  In  the  far  West. 

Fiscal  year  ends  May  31.  The  President's  report  for  1889-90  was 
published  In  full  in  the  CHRONICLE,  V.  51,  p.  141.  The  surplus  of  the 
year  1839-90  from  operations  was  ae  follows:  From  the  Chicago  & 
Northwestern  Railway,  $625,986;  from  the  Trans  Missouri  line'.  $1 12.- 
456;  from  the  land  department,  $383,707— total,  $1,122,150,  available 
for  improve  nents,  etc. 

The  following  statistics  are  for  the  Chicago  A  Northwestern  p  oper; 
the  statistics  of  the  Trans-Missouri  lines  are  given  la  the  UnaoxiCLE. 
V.  51,  p.  142. 

BOAD  AND  EQUIPMENT. 

1886-87.  1887-88.  1888-89.  1889-90 

Tot. miles  opar'd  4,101  4,211  4,250  4,250 

Locomotives 735  768  786  806 

Passen. ,Ao.,cars  507  509  546  558 

Freight,  Ac., oars  22,649  24,262  25,746  26,384 

OPERATIONS  AND  FISCAL  RESULTS. 


Operationi— 
Pass'gers  carr'd. 
Pass'ger  mileage 
R'tep.pass.p.m. 
Frht.  (tns)  mv'd* 
Frht.  (tus)  m'ge*  1 
Rate  p.  ton  p.m.  t 
Earning*— 

9,709,934      10,787,420     11,465,900      12,142,789 
254,709,295    272,745,019  279,210,717    289,699,389 
2-29  ots.           2-30  ct«.          2-24  ot».            2-17  ots. 
9,737,312      10,912,315      11,154,715       13,139.110 
754,593,596  1939,044,1021804,701,698  20JO,18'',603 
1-15  ots.          1-02  ots.           1-01  ots.           0  93ct8. 

$                       $                       $                       9 
5,820,151       6,279,621         6,261,277        6,285,179 
19,329,484     19,118,797      10,193,616      19,6i4,213 
1,171,681       1,299,140         1,237,336         1,225,445 

Freight  
Mall,  express,  Ao 

Total  earn's. 

26,321,316 

26,697,558 

25,692,259 

27,164,837 

INVESTORS'    SUPPLEMENT. 


[VOL.  LI. 


BEPTKMliUR,    1890.J 


EAILROAD    STOCKS    AND    BONDS. 


Subocrlbem  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbece  Table*. 


RAILROADS. 

Mile* 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Ptt 
Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Aoiwfe-Prlno.- 

pal.Wben  Dun. 
Btotkt-lMA 
Dividend. 

for  explanation  of  column  headings,  4c.,  see  notee 
on  tlrst  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 

Whom. 

Chicago  <t  Northwestern  —  Common  stock  

:*,2oO 
4,250 
776 
129 
85 
35 
120 
1,058 
139 
187 
69 
62 
24 

153  J 

81 
1,041 

"64 
63 
M 
71 
125 
75 

1865 
1871 
1863 

•7t;,vso 

1871 
1872 
1H70-1 
1871 
1870 
1872 
1878 

1MH2 
1HHO 
ISSO 
1S7SI 

1883 
ISHI 
1886 

ISHI 

ISH^; 

ISHI 
1882 
1882 
1885 

$100 
100 

1,000 

r.oo.vc. 
1,000 

50040. 

500  An. 

1,000 

10O  Ac. 
1.000 
50040 

l',000 

l.OOOAc 

1,000  AT 
l.OOIUVc 
l.OOOAe 
1,000 
1,000 
1,000 

I'.OOO 

$31,377,345 
22,333,170 
12,707,000 
2.977,500 
1.700,000 
56O.OOO 
2,546,500 
12,330,000 
1,592,000 
4,007.500 
1,350,000 
3.365,000 
200,000 
601.000 
1,528.000 
1,600,000 
14,321,000 
10.0OO.OOO 
3,869,000 
15,404,000 
1,600,000 
600,000 
720,000 
1,007,000 
2,000,000 
1,500,000 
51  1,000 
700.0OO 
582.OOO 
2,33-2,000 
769,000 
402,500 
7.725,000 

3 

r- 

7 

Ig- 
\l 

1S- 

?* 
6 
6 
6 
546 
6 
5 
4 
5 
7 
6 
6 
6 

.*. 

? 

7 
7 

I 

J.  4  D. 
0-M. 

ti.      K. 
A.  4  O. 
J.   4  J. 
J.   4  J. 
J.  4  D. 
J.  4  D. 
M.  4  N. 
J.  4  D. 
A.  4  O. 
M.   ,v  H. 
M.  4  8. 
M.  ,t   \ 
M.  A  N. 
M.  4  8. 
A.  4  O. 
M.  4  N. 
M.  4  N. 
P.  4  A. 
M.  .t  H. 
F.  4  A. 
I.   4  J. 
M.  4  8. 
M.  A  N. 
M.  4  8. 

F.'i'A. 
F.  4  A. 
M.  A  N. 
J.  4  D. 
J.   4  J. 
A.  4  O. 

N.Y.Co.'s  Office,  52  Wall 
do             do 
do             do 
do             do 
do              do 
do             do 
do             do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 

June  26,  189O 
M.-I.I.-J-,.  ixao 
FeV  1,  I'M-, 
April  1,  1911 
July  1,  1898 
July  1,  190fl 
June  1,  1911 
Deo.   1,  1902 
Nov.  1,  19O7 
Deo.   1,  1916 
Oet.    1,   1900 
June  1,  1917 
Hept.  i,  i:«n 
Nor.  1.  19O9 
Nor.  1.   19O3 
Sept.  1,  1909 
Oct.    1,  1929 
May  1.   1933 
Nov.   1,  190* 
Aug.  15,  1926 
Mar.  1.   1909 
Peb.  1,  19O7 
July  1,  1901 
Sept.  1,  1907 
Nor.  1,  19O7 
Mar    1,  1910 
1892-19O8 
Aug.  1,   1891 
Ang.  1,  1894 
May   1,  1916 
June  1,  1909 
July  1,  1897 
Oct.  1,    1933 

Maiilsoii  extension,  1st  M.,g.(s.f.,$23.000notdr  n) 
Chic.  &  Mil.,  1st  mort.,  Chicago  to  Milwaukee.... 
Menomlnee  River,  1st  mort.,  guar.,  two  series  
Menotnineeexten.,  1st  M.,g.(s.f  $20,000,  not  dr.) 
Gen  cons.  M.,  gold,  s.f.  1  p.c.  ($48,000,000)..  c&r 

do             1st  M.erten.  gld.,  land  gr.,s.  f.. 
Iowa  Midland,  1st  M.,  guar.,  Lyona  to  Anamosa  . 
Northwest'!!  Union,  lstM.,g.,  Mil.  to  Fonddu  Lac. 
Bocli.  A  No.  Minnesota,  1st  M.,  line  to  Zumbrota. 
Chic  Mil.  A  N.  W.,  construction  bonds  ? 

Chicago  ATomah,  1st  mort.,  guar  ) 
Mil.  &  Mad.  1st  M.,  guar.  Milwaukee  to  Madison  . 
8.  f.bds.dstM.  col.)  ($15.000  p.m.)  red.at  105..  cAr 
8.  f.  deben.  not  drn.(for  C.8t.P.M.AO.stock).cAr* 
Debenture  bonds  of  1909  (fur  $6,000,000)..  cAr* 
C.AN.W.  Extension  bonds  ($20,000  per  m.)..c&r 
Ottuniwa  C.F.A  8t.P.,  1st  M..  guar.  ($25,000  p.m.) 
Des  Moinesifc  Minn.  1st  M.,Des  M.to  Jewell  Jo.,  Ac. 

Dakota  Cent  IstM.,  WatertowntoRedfield 

do        1st  M..  Southeast  Div.  (to  Hawarden)  . 
North.  HI.,  1st  M.  ($20,000  p.  m.)  guar.  O.4N.  W. 

Cedar  Rapids  &  Missouri  River,  1st  mort......... 

70 
58 
146 
126 
60 
1,106 

1861 

LSI!:! 
ISOli 
ISHI 
1877 
ins:) 

50040. 
500  Ac. 
500  Ac. 

I'.OOO 

1st  M..  2d  Div.,  Marehallt'n  to  Des  M.  Riv.  4c.. 
lstmort.,3d  Div.,  Des  M.  River  to  Mo.  River  
Mort.  of  1884,  £d  M  ,  Ced.  Rap.  to  DCS  M.  River. 
Maple  Ri  ver  1st  M.,  Maple  Riv.  Juno,  to  Maplet'n. 
Fremont  Elkliorn  A  Mo.  Val.,  consol  mort  

Expenses— 

Maint'oe  of  way 

"       cars,  &o 

Transp.  A  miscel 

Taxes 

Total 

Net  earnings.... 
P.O.  exp.  to  earn 


188687. 

$ 

3,227,24? 

2,212,28!! 

8,918,681 

712.125 

15,070,342 

11,250,971 

57-26 


1887-88. 

$ 

3,351,700 

2,507,673 

10,055,634 

755.742 

10,670,799 

10,0-20,759 

32-41 


1888-89. 

3,160,701 

2,376,125 

9,788,821 

701,637 

16,027,287 

9,664,972 

62-38 


1889  90. 

3,680,437 

2,569,167 

10,401,398 

754,103 


17,405.105 
9,759.732 
64-07 


*  Including  construction  material      i  On  paying  freight  only. 


Receipt*— 
Vet  earnings.... 

Disbursements— 
Interest  on  debt* 

Dividends 

Sinking  fund. .. 


INCOME    ACCOUNT. 
1886-87.          1887-8P. 
$11,250,974    $10,026,759 


$5,136,198 
3,444.504 
58,000 


$5,215,156 

3,444.504 

58,000 


1888-89. 
$9,664,972 

$5,540,456 
3,444,501 
58,000 


1889-90. 
$9,759.732 

$5,486,197 

3,444,979 

202,570 


Tot.  dlsb'm'ts.        $8,638,702     $8,717,660     $9,042,960     $9,133,716 
Balance,  surplus       $2,612,272     $1,309,099        $622,012         $625,986 
*  Less  credit  Items. 


GENERAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  TEAR. 


1887-88.  1888-89. 

Assets-  $  $ 

Road  and  equipment. 148,372,056  150,822,658 

Bonds  owned 10,321,015  11,199,310 

Btocksowned 12,467,159  12,407,159 

Land  grant  investments 253,000  276,000 

Bills  and  accounts  receivable  1,840,520  1,977,541 

Materials,  fuel,  Ac 2,455,296  1,614,709 

Cash  on  hand 3,669,099  3,204.384 

Trustees  of  sinMng  fund....  4,438.177  4.522,402 


1889-90. 

$ 

153,403.472 

•11,219,551 

t!2,151,500 

422,791 

1,825,439 

l,a7H,007 

2,148,880 

4,747,971 


Total 183,822,322 

Liabilities— 

Stock,  common 41,374,865 

Stock,  preferred 22,325,454 

Stocks  of  proprlet'ry  roads.Ao  608.933 

Bonded  debtH 103,433,500 


180,114,163    187,837,014 


Divid'ds  declared,  not  due.... 

Sinking  funds  paid 

Current  bills,  pay-rolls,  Ac.... 

Uncollected  coupons,  Ac .. 

Due  to  roads  in  Iowa 

Note  of  Consol'u  Coal  Co 

Accrued  and  accruing  Interest. 

Miscellaneous 

Land  Income  account 

Railroad  income  account 


1,331,599 
4,138,175 
2,050,770 
122,880 
790,955 
125,000 
1,552,796 
115,209 
1,188,546 
4.303.639 


41,371,866 

22,325,151 

581,300 

105,121,500 

1,331,599 

4,522,100 

1,291,873 

147,158 

1,013,092 

125,000 

1,574,828 

167,309 

1,570,715 

4,925.649 


$41,381,866 

(22,335.154 

579,110 

104,985,500 

1,332,075 

4,747,970 

2,102.309 

176,327 

981,612 

125,000 

1,573,344 

2U,01il 

1,954,421 

5.371.077 


Total 183,822,322    186,114,163    187,897,014 


*  Includes  F.  E.  A  M.  V.  consols  and  Wyoming  Central  RR.  l»ts  owned 
and  pledged  as  collateral  for  extension  4s  of  1886,  $11,015,000. 

t  Includes  Chic.  8t.  P.  M.  A  O.  stock,  $10,000,000 ;  F.  E.  A  M.  V.  RR. 
stock,  $1,966,500.  Also  owns  C.  A  N.  W.  common  stock,  $10,007,520, 
and  preferred  stock,  $2.284— included  on  other  side  of  the  account. 

)  Including  $10,007,520  common  stock  and  $2,281  preferred  stock  in 
Co's  treasury. 

H  Including  live  bonds  In  sinking  funds  and  owned  by  company,  which 
amounted  May  31, 1890,  to  *1,555,500. 

-(V.  47, p.  168, 182,  300:  V.  48,  p.  763;  V.  49.  p.  131,    144,174,525, 
639,  760;  V.  50,  p.  154,  174,  800;  V.  51,  p.  141, 157.) 

Chicago  &  Ohio  River.— Line  of  road  from  S.'dells,  111.,  toOlney, 
86  miles.  This  Co.  was  organized  in  18S6  as  successor  of  t  he  Danville 
Olney  A  Ohio  River,  foreclosed  in  Feb.  1886.  An  extension  to  the  Ohio 
River  is  projected.  Income  bonds  are  convertible  into  stock  for  five  years 
from  May  1.  1886.  Stock  authorized,  $1,500,000;  outstanding  June 
30,1889,  $438,800;  par.  $100.  from  Jan.  1  to  April  30.  1-9J  U 
months),  gross  earnings  were  $21,791,  against  $25,6i7  in  1889 ;  net, 
$4,9i  2,  against  $6,736.  Gross  earnings  in  1887-88,  $56,933;  net, 
$1,716;  dertcit  under  interest,  $15,285.  In  1688-89,  gross,  $77,010; 
net,  $13,2!10;  interest,  $13,930  ;  deficit,  $690.  Austin  Corbin,  Vice- 
President,  New  York  City.  (V.  41,  p.  21,  289,  308.) 

Chicago  Peorla  ic  St.  Louis.— Owns  from  lYkin,  III.,  to  Jack-on 
ville,  111.,  Havana  to  Springfield,  120  miles,  and  Lltchneld  to  E.  St. 
Louis,  50  miles;  uses  the  Merchants'  Bridge  Into  St.  Louis.  Operated  in 
close  connection  with  the  Litthfleld  Carrolltou  4  Western,  Barnett  to 
Columbiana,  52  miles,  the  Louisville  A  8t  Louis,  Ceutralia  to  Olivers, 
17  miles,  and  the  Jacksonville  Southeastern,  Jaottsonvllle  to  Ceutralia, 
112  miles.  The  extension  to  E.  St.  Louis,  50  miles,  was  completed  io 
August,  1890.  In  September,  lt~90,  leased  the  St.  L^uis  A  Chicago  at 
$lo,OOO  per  annum.  Chic.  P.  A  St.  L.  bonds  were  described  in  CHRONI- 
CLE v.is,  p,  223.  From  July  1.  1889,  to  May  31,  1890  (11  mos.).  gross 
earnings  were  $370,532;  net,  $147,209.  In  1888-89  gross  earnings 
were  $322,822;  net,  $129,661.  W.  8.  Hook,  President,  Jacksonville. 
m.-(V.  48,  p.  222,  223,  729.) 

Chicago  Rock  lolaud  &  PaclHc.— (See  Map.) -Lure  OF  ROAD.— 
Owns  from  Chicago  to  Council  Bluffs,  500  miles;  Davenport,  la.,  to 


Atchlson,  Kan.,  342  miles;  16  branches  to  Knoxville,  St.  Jo«eph,  etc., 
314  miles;  total  owned.  1,186  miles. 

Leases:  Peoria  A  Bureau  Valley  RR.,  Bureau  Junction  to  Peorla, 
17  miles;  Keokuk  A  Des  Moincs  RR.,  Keokuk  to  Des  Moines.  162; 
DCS  Moines  A  Fort  Dodge  RR.,  Des  Mollies  to  Fort  Dodge  and  Ruthven, 
144  miles;  ( 'liic.  Kan.  A  Nebraska  Ry.— Elmwood.  Kan.,  to  Liberal, 
Kan.,  440  miles;  Herlngton,  Kan.,  to  El  Reno,  I.  T.,  232  miles  ;  Hor 
ton,  Kan.,  to  Roswell.  Col.,  569  miles;  McFarland,  Kan.,  to  Belleville, 
Kan.,  104  miles;  branches  to  Salina,  etc.,  126  miles;  (Chic.  Kan  4  Neb., 
1,471  inline;)  total  leased,  1,823  miles. 

Leases  trackage:  Cameron  to  Kansas  City,  Mo.  (over  Hannibal  A  St. 
Joseph  RR.).  Kansas  City  to  No.  Topeka,  and  Union,  Col.,  to  Denver 
(over  Un.  Pao.  It  K.Kami  Denver  to  Pueblo  (over  Denver  4  Rio  Orande) 
330  miles  in  all;  gran]  total  operated  Jan.  1,  1S90,  3,339  miles 

ORGANIZATION — The  Chicago  A  Rock  Island  RR.  was  chartered  In 
Illinois  Feb.  7, 1851,  and  opened  from  Chicago  to  the  Mississippi  River 
July,  1854.  The  present  Ohio.  R.  I.  4  Pacific  was  a  consolidation  June 
4,  1880,  with  $50,000,000  stock  authorized,  and  a  stock  dividend  of 
1OO  per  cent  to  the  holders  of  Chic.  R.  I.  4  P.  stock.  The  annual 
election  occurs  In  June. 

STOCK  AND  BONDS.— Dividends  have  been  paid  as  follows  since 
1876,  viz.:  in  1877  and  1878,  8  per  cent;  in  1879,  10;  In  1880, 
8 >4  cash  and  100  p.  o.  In  stock;  from  1881  to  1887,  Inclusive,  7,  in 
1888,  6>s;  in  1889, 1;  In  Feb.,  1890, 1;  In  May.  1;  in  Aug.,  1;  In  Nov..  1. 

Range  of  prices  of  stock  was  as  follows  since  1870,  viz.:  in  1877. 
82<s9105»a;  in  1878,  983s»122;  In  1879,  1193150>«;  lu  1880 
to  July,  1193201;  July  to  Dec.  (new  stock)  100i«a>113  ;  in  1881, 129 
»118»8;  In  1882,  122»140»4;  In  1883, 116i«al27>4:  in  1884.  IOOH8 
126%;  In  1885.  1058132;  in  1886,  120>8al31;  in  1887.  109 allots 
In  1888,  947a*1141a;  in  1389,  89>«al0138;  in  1890,  to  Sept.  19  inclu- 
sive, 81  Haas's. 

The  extension  and  collateral  trust  5  per  cent  bonds  of  1881  (trustee 
of  mortgage  U.  8.  Trust  Co.)  are  issued  at  the  rate  of  $15,OOO  per  mile 
for  single  track,  $5,000  per  mile  additional  for  equipment  and  $7,500 
for  double  track.  They  are  secured  either  by  the  direct  lieu  of  a  first 
mortgage  or  by  deposit  with  tne  trustee  of  an  equal  amount  of  1st 
mortgage  6  per  cent  bonds  of  branch  lines.  After  July  1,  1494,  they 
are  redeemable  at  105  m  the  order  of  their  numbers,  beginning  with 
the  lowest.  The  difference  in  rate  of  Interest  of  the  collateral  trust 
bonds  and  the  bonds  deposited  (1  per  cent  yearly),  as  it  accumulate*.  U 
invested  lu  the  collateral  trust  bonds  If  purchasable  below  105;  other- 
wise It  reverts  to  the  company.  (9e«  abstracts  of  the  extension 
and  collateral  trust  mortgage,  and  of  certain  of  the  mortgages 
securing  the  bonds  deposited,  in  CHRONICLE,  V.  47,  p.  260,  261,  J'jJ.) 
In  August,  1839,  suit  was  begun  by  the  Metropolitan  Trust  Co.,  as  trus- 
tee, to  t'o  cclo.se  the  Chicago  Kansas  A  Nebraska  mortgage  in  the  inter- 
est of  the  collateral  trust  bond  holders. 

The  fiscal  year  ends  March  31.  Annual  report  for  1889-90  at  length 
in  V.  50,  p.  832  and  835.  The  mileage,  earns.,  Ac.,  have  been  ao  follows: 


Miles  owned  and  operated. 
Earnings— 

Passenger 

Freight 

Mail,  express,  rents,  etc  ... 


1883-S3. 
3,257 

$1,358.502 

10,918,370 

1,298,575 


Gross  earnings $16,573,117 

Operating  expenses 12,086,000 

Net  earnings $4,187,447 

Per  cent  of  operating  expenses  to  earns.  72-92 

INCOME  ACCOUNT  FOR  1389-90. 

Receipt*— 

Net  earnings 

From  land  department 

Premium  on  bonds,  etc  

Chicago  Kansas  A  Nebraska  interest 

Total  Income 

Di*bur»enunts— 

Rent  leased  roads ... 

Interest  on  debt 

Missouri  River  bridges 

D.vldends  (4  percent) 

Total  disbursements 

Balance,  surplus 


1889-90. 
3,339 

$4,013,822 

11.828,794 

1,196,415 

$17,639,061 
12,475,067 

$5,163,994 
70-72 


$5,163,994 

91,350 

35.950 

1,209,640 

$0,500,934 

91,781,024 

2.6W.550 

195.  S8O 

1,846.228 

f  6,451, 382 
(49,552 


GENERAL  BALANCE  AT    CLOSE  OF  EACH  FISCAL  TEAR. 


1886-87. 

Aistle—  $ 

RR.,bldgs.,  equip  ,Ac.60.879,380 
Hlks  A  bds.  ow'd.cost.  ?,660.O58 
Advan.  to  C.  K.ANeb.  7,780.242 
Materials,  fuels,  Ac..  685.452 
Cash  and  cash  items..  3,731,981 


1887-88. 


1838-89.         1889-90. 


61,712,757  65,27^,805  66,243.919 

12.821.397  9,126,144  9,126.123 

21,185,735  27.167,030  28.131.397 

785,767  1,242,176  8O0.513 

2,739,690  1.449;538  1.525,568 


Total  assets 81,743,113    99,245,346  104,257,693  105,836,552 
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RAILKOAD    STOCKS    AND    BONDS. 


Subscriber*  will  confer  a  great  |avor  by  Kl\  In-  Immediate  notice  of  any  error  dUrorered  In  theoe  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 

I'.iimls 

Size,  or 
par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

KnE=KGSC 

pal.  When  Dua, 
aiockt-lMt 
Dividend. 

For  explanation  of  column  headings,  <ko.,  see  notes 
on  first  page  of  tables. 

Kiit»  per 
Cent. 

When 
Pay'ble 

Where  Payable  and  by 
Whom. 

Okie.  dtrorlhwestern—rCon.)— 
S.  C.&Pae.  Car  Tr.,ass'd,  $40,000  dr'n.  yearly...  o 

1883 

1HHH 
186H 
1868 

1886 

lS-i(l 
1HSS 
1HW» 
1886 
18*7 

1877 

lrt(i!) 
1884 
1889 
1HHI 
18SO 
188!) 
1883 

$1,000 

r.oo&c. 

500,fec. 

too 

lOO.ko,. 

I'.ob'o 
1,000 

1,000 

1,000 

100 

1,OOO<<£« 

lOO.Vc 
1,000  Ac 

I'.obo 

1,000 

ioo"&o 

100 
1.000 
500 
1,000 

1.000 
500  &c. 
1,000 

$240,000 
1,000.000 
1.628.000 
1,628,320 
16D.OOO 
233,000 
618,300 
1,500,000 
750.OOO 
.'.Hi.  ODll 
247,000 
46,156,000 
12,500,000 
5.000.0OO 
32.287,000 
941,050 
9,628,000 
9,193,000 
4,829,000 
4,981,700 
11,256,800 
13,067,675 
3,000,000 
800,000 
6,070,000 
334,800 
125.000 

6 
6 
6 
6 
Vt 

Is- 
11 

r 

6 

7 
ft 
Sg. 

h 

ie- 

2 
6 

8* 

?«• 

8 

M.  AS. 
J.  *  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
M.  4  N 
M.  &  8. 
M.  Att. 
J.  A  1. 
A.  A  O. 
Q.-P. 
J.   A  J. 

M.  A    N. 

J.   A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

J.  '*"j. 
J.  A  J. 
J.   A  D. 
M.  &  N. 
J.  A  J. 
A.  <te  O. 
J.   A  J. 
J.  A  J. 

N.Y.,Co.'«Offlco.52Wall 
N.Y..B'»t'ri,Col.  Nat.Bk. 
N.Y..  Go's  Offloi-,52  Wall 
U.S.  Treas.,  at  maturity 
N.Y.,Co.'8Orno«,52Wall 
N.Y.,CorblnBank.  Oo. 
No  i-i  MI  [i',n  -  paid. 
X.  Y.,  Auier.  Ex.  Bank 
do             do 
d->             do 
do             do 
New  York  A  Chicago. 
N.  Y.,  13  William  St. 
do              do 
do              do 
London  A  Amsterdam. 
N.  Y..47  Wall,*  London 
do              do 
Xiilnt.i-.'st.  due  till  1833 
None  paid. 
X.Y.,  Omc«(52  Wall  St. 
do            do 
do             do 
do             do 
do             do 
do              do 
do             do 

Mar.  1,  189» 
Jan.   1,  192» 
Jan.  1.  1898 
Jan.  1.    1898 
Oot  1,  189O 
May   1,  1916 
May  1,   1916 
Mar.  1,  1928 
May  I,  1»3» 
Jan.    1,  19  1» 
Oot.  1,  1927 
NOT.  1,   1»9O 
July  1,  1917 
Nov.  1,    1899 
July  1,  1934 
Jan.  1,  I'.i.M 
July  1,  1934 
July   1,   1936 
Jan.   I,  !98» 
July  1,  1936 
July  21,  1H90> 
June  1,  1930 
May  1,   1918 
Jan.  1,  1930 
April  1,  1919 
Jan.   1,   1908 
July  1,  1908 

102 
102 

"s'e 

120 
150 
52 
17 

636 
270 
1,676 
815 
515 
315 
815 

bloux  City  &  Pac.—  2d  mort.  (Gov't  subsidy)  
do                  pref.  stock  (let  M.  on  6  in  ). 
Chicago  <t  Ohio  River.—  1st  inort.  (for  $500,000)  — 
Income  bonds,  eonv.  Into  stock  till  May,  1801  ... 
Chicago  Peoria  <£•  St.  Louis—  1st  mortgage,  guar.  .0' 

Lltolitleid  Carroll.  <te  W.  RR..  1st  (9  10,000  p.m.)  0- 

Chicago  Rock  Islamic  Pac.—  St'ck  (for  $50,000,000) 
1st  uiort.,  Ohio.,  111.,  to  Council  Bluffs  &  br'ohs.o' 
Chlo.A  Bouthw..  1st  M.  (g'd  In  cur.  by  C.R.  I.&P.)  .  . 
1st  M.  ext.and  col.($20,000  p.m.),rud.aft.'94,o.&r. 
Chic.  St.  P.  >e  Kan.  City  -Priority  loan,  red.  at  105.. 
Minn.  ANorthwest'n  1st  M.,g.,*16,OOOperiu..c< 
1st,  M.  ($25,00o  per  mile)  g.  (red'l  Jan.,  1896).  .0* 

Income  bonds  (eonv.  into  5  per  cent  pref.  stock).. 

Coiisoi.  mort.for  $30,000,000  ($15,000  per  m.).o* 
Chic.  St.  Paul  &  Minn.,  1st  mort.,  gold  o* 

1,326 
177 
80 
607 
21 
12 

1880 
1878 
1880 
1879 
1878 
1878 

81.P.&  Sl'x  C.,  I  st  M.,g.($7,OoO,000)$lO.OOOp.m.c' 
St.  Paul  Stlllwater  &  Taylors'  Fails,  1st  mort  —  c 

186687. 
Liabilities—  $ 

Stock,  common 41,96o,000 

Bonded  debt 29,360,100 

Addifn andiiup. aoct.  8,21S,000 
Accounts  payable —  789,036 
Unused  premiums —  5s4,35O 
Income  account  856,227 


1887-88.         1883-89.         1889-90. 


46,156,000 

41,460,000 

8,213,000 

1,954,366 

20,OOO 

1,441,980 


46,156.000 

47,720,0(0 

8,213.000 

1,700,948 


46.156,000 

49,787,000 

8,213,000 

1,163, '255 


467,745 


517,297 


Total  liabilities  ..81.743,113  99,245,340104,257.693  105,836,552 
-V.48.  p.  222,  462.  70S,  798;  V.  49  p.  206,  6a9;  V.  50,  p.  518,  525, 
fOO,  813,  832,  835.) 

Chicago  St.  Paul  &  Kansas  City.—  (See  Map).—  Main  lines  (all 
steel)  Chicago  to  8t.  Paul  and  St.  Joseph,  690  mi  es;  Hayneld  to  Mauley 
Junction,  47  miles;  branches  Summer  to  Hampton  64  miles;  to  Coal 
Mines,  40.,  in  Iowa,  lO^  miles;  other,  4  miles;  total  owned  815>« 
miles.  Leases  St.  Paul  to  Mlnnen  polls,  lO'amiles;  Chicago  terminals  10 
miles;  Dubuque  to  Aitken,  16  miles  :  Des  Moines  terminals,  I'a  miles  ; 
Manley  Juno,  to  Mason  City,  9  m  ;  total  leased  49  m.  Total,  863  miles. 

Organized  May,  1886.  Amalgamated  December,  1887,  with  Minne- 
sota &  N.  W.,  which  was  chartered  in  1854. 

The  company  proposed  to  its  bondholders  on  August  20,  1889,  that 
three  years  coupons  i  f  Minnesota  &  Northw.  and  C.  St.  P.  A  K.  C. 
1st  mortgage  bonds  be  purchased  and  funded  instead  of  paid  and  can- 
celed; the  earnings  meantime  accumulating  for  a  reserve  fund,  and 
substantially  all  bondholders  assented  to  the  proposal.  The  coupons 
for  1890-91-92  are  guaranteed  to  be  punctually  purchasid  by  Messrs. 
Robert  Benson  &  Co.  in  London  and  Messrs.  Hope  &  Co.  in  Amsterdam, 
or  at  bondholders'  option  can  be  funded  into  "five  per  cent  Sterling 
Priority  Loan  "  redeemable  in  1934  or  on  six  months'  lotlce  at  105, 
tfie~  security  for  which  is  the  purchased  coupon  deposited  in  trust.  For 
further  details  see  CHRONICLE,  V.  49,  p.  372,  614. 

The  Minn.  &  N.W.  mortg.  is  limited  to  $20,000  per  mile;  the  bonds  out- 
standing cover  the  road  between  Chic.  A  St  Paul  (4oO  m.)  and  other 
road,  total  511  m.,  with  bridge  at  St.  Paul,  and  extensive  terminals  in  St. 
Paul,  Minneapolis  and  Dubuque.  C.  St.  P.  A  K.  C.  1st  M.  bonds  are  1st 
mortg  upon  290  miles  between  Des  Moines  and  St.  Joseph  and  upon 
terminals  in  St.  Joseph  and  Kansas  City,  and  on  other  road  15  miles; 
and  further  have  a  lien  upon  the  remaining  511  miles,  subject  only  to 
the  Minnesota  &  Northwestern  bonds. 

The  Chicago  St.  P.  A  K.  C,  Priority  Loan  Bonds  are  limited  to 
82  823,150,  of  which  $941,050  were  issued  by  July  1,  1890,aud  the  re- 
mainder will  be  issued  in  equal  amounts  half  yearly  as  the  M.  *  N.  W. 
and  C.  St.  P.  &  K.  C.  1st  mortgage  coupons  accrue  (iuiing  1891  and 


The  general  moit.  (trustees,  Metropolitan  Tr.  Co.  of  N.  Y.  and  R.  H. 
Benson  of  London)  is  lor  $10.000,000  plus  such  additional  amounts  as 
may  be  needed  to  replace  the  bonds  now  or  hereafter  issued  under  the 
mort.  of  1886  and  the  Minn.  &  N.  W.  mort.  They  bear  no  interest  till 
after  July  1,  189?.  Common  stock  authorized  $25.000,000;  outstanding 
$14,892,900  (par  $100). 

Fiscal  year  ends  June  30.  Report  for  1889-90  was  in  CHRONICLE  V. 
51,  p.  343. 

OPERATIONS. 

1887-88. 
Av.  mileage  owi  ed  and  oper'd.          603 

Passenger  mileage    22,350,472 

Rate  per  passenger  per  mile...       2-34c. 

TOES  carried 1,0,  0,356 

Tonnage  mileage 187,092,505 

Kate  per  ton  per  mile -80o. 

EABNINGS,  EXPENSES  AND  CHARGES. 

1887-88. 
Earnings — 

From  passengers 527,666 

From  freight  1,504.550 

From  mail,  txpress,  &o 219,^99 


188S-69. 

750 

27,758,311 
2-23o. 
935,479 
197,258,630 
-95c. 


Total  gross  earnings 

Op.  exp.,  taxes,  iusur.,  &c 

Net  income 

Deduct— 

Interest 

Rentals 


2,251,515 
1,817,135 


434,330 


595,725 
163,826 


1883-89. 

$ 

688,962 
1,871,453 
217,570 

2J777.985 
2,140,080 

637,905 

871.S79 
236,825 


1889-90. 

845 
47,081,253 

2-020. 
1,483,238 
423,789.894 
•72c. 


1889  90. 


3,046,698 
248,007 

4,225,665 
3,265,885 

959,780 

*54,*90 
29S.235 


Total 759,551         1,108,704  350,325 

Balance def.  325,171    def.  470,799    sur.  608,955 


[*  This  interest  is  on  the  three-year  notes,  5  per  cent  priority  loan  and 
coll.  notes.  The  four  next  maturirg  coupons  on  both  classes  of  lirst 
mortgage  bonds  are  to  be  funded  as  they  bf  come  <iue  into  the  five  pei 
cent  sterling  priority  loan,  and  the  genen  1  mortgage  bonds  bear  no  li- 
terest  until  after  July  1,1892;  then  at  the  rate  of  4  per  cent  per 
annum  1 

A.  B.  Stickney,  Chairman  of  the  Board;  J.  M  Egan,  President  and 
General  Manager,  St.  Paul.  Minn.  W.  L.  Boyle.  Vice  Preeidtnt. 47 'Wall 
Street,  N.  Y.  (V.  47,  p.  353,  531,  593.  595;  V.  48.  p.  70,  489;  V.  49, 
p.355,  372,  503,  614,  V.  50,  p.  352,  560,  652;  V.  51,  p.  343.) 


Chicago  St.  Paul  miuueapoIU  <k  Omaha.— (See  Map  Chicago 

Northwestern.)— Main  line— Klroy,  Wls.,  to  Omaha,  Neb.,  593  miles; 
other  lines,  801  miles ;  total,  1,391  miles,  of  which  1,321  miles  are 
owned,  65  miles  leased,  and  5  miles  proprietary  road. 

This  was  a  consolidation  July,  '80.  of  the  Chic.  St.  P.  A  Minneap.  (for- 
merly West  Wisconsin),  the  North  Wisconsin  and  the  St.  P.  A  8.  City. 

There  are  also  $75.00O  (Minneapolis  East  RR.  1st  mortgage  7s  (J.&L) 
due  Jan.  1,  1909.  Stock  authoiized  is:  Common,  921,380,100;  pre- 
ferred. $12.643,700;  outstanding,  common,  $18,536,300;  preferred, 
f  11,256,800;  par,  $100. 

In  November,  1882,  a  controlling  interest  in  the  stock  was  purchased 
for  the  Chicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  at  an  average  price  of  48-40,  ana  53. BOO  shares  of 
preferred  at  an  average  of  104-04— the  total  cost  being  $10,315,659, 
which  stock  is  held  as  an  asset  of  the  Chic.  A  Northwestern  Coiupanj  . 

Preferred  stock  has  a  prior  right  to  non-cumulative  dividend  of  7  per 
cent  from  net  earnings ;  but  common  is  never  to  receive  more  than  i» 
paid  on  preferred.  Dividends  on  pref.  stock  have  been :  From  1831  to 
1881,  inclusive,  7  percent;  in  1835,  i\;  from  1888  to  138 i,  inclusive, 
6  per  cent;  in  1889,  3;  in  189O.  Jan.  20,2  per  cent;  JulyJZl,  2. 

Report  for  1889  was  in  C'HBoyic'.E,  V.  50,  p.  449.  The  land  sales  in 
'89  were  13,519  acres  for  $39,915.  including  lots;  land  contracts  anil 
notes  on  haud  Deo.  31,  '89,  $1,397,789;  lands  undisposed  of,  593,423 
acres.  Earnings,  &o.,  have  been  as  follows : 


INCOME  ACCOUNT. 


1886. 
Receipts—  $ 

Grossearnings 6,153,267 

Net  earnings 2,304,692 

Net  from  land  grants         741,065 
Other  receipts 73,959 


Total  income.... 
Disbursem  ents— 

Rentals  paid 

Interest  on  debt . 

Div.  on  pref.  stock.. 
Rate  of  dividend  .... 
Loss  on  prop,  roads. 

Tot.  disbursern'ts 
Balance  surplus 


1887. 

6,940,873 

2,307,258 

654,501 
39,954 


1888.  1889. 

$  9 

6,411,137  6,417,857 

1,762,979  1,933,446- 

506,062  561,428 


3,119,716   3,001,713   2,269,041   2,494,872 


117,009 
1,337,958 
675,108 

(6) 
9,624 

82,238 
1,337,956 
675,408 
(6) 
8,409 

81,265 
•1,309,733 
450,272 
(4) 
10,010 

81,035 
•1,323,614 
450,272 
(4) 
9,609 

2,139,997 
979,719 

2,104,061 
897,652 

1,851,280 
417,761 

1,864,530 

630,342 

*  This  is  given  in  1888  and  1889  les»  credit  Items. 
-(V.  48, p. 372, 459;  V.5O.P.  370  449 

Chicago  &  Western  Indiana.— Owns  from  Dolton  and  Ham- 
mond, 111.,  to  Chicago,  with  a  belt  railroad  and  branches,  with  ware 
houses,  elevator,  &c.,  48  miles  of  roads  and  136  miles  of  track  in  all 
including  2d,  3d,  4th  and  siding  track  (of  which  51  miles  were  leased  to> 
the  Belt  R'y  of  Chicago),  and  about  400 acres  of  real  estate.  Leases  road 
and  terminal  facilities  to  the  Wabash,  the  Chio.  A  Gr.  Trunk,  the  Chic.  <s 
E  111.,  the  Chic.  &  All.,  the  Louisv.  New  Alb.  &  Chic,  and  At.  Top.  <fc  8.  Fa 
roads;  the  annual  rentals  stipulated  exceed  the  Interest  charge  consid- 
erably. Stock,  $5,000,000;  par,  $100.  Dividends:  In  January  and 
April,  1690,  each  Ha  per  cent.  The  bonds  are  liable  to  be  redeemed, 
at  any  time  at  105  by  a  sinking  fund,  which  is  provided  for  by 
increased  rentals  to  be  paid  for  that  purpese.  Sinking  fuud  payments 
(in  1890  about  $100,OO< )  apply  only  to  1st  mortgage  bonds,  till  th  so 
are  all  rt-deemtd.  In  1889  gross  receipts  were  $848,295;  surplus  over 
flxtd  charges.  $321,893,  against  $344,387  in  1888.— (V.  47,  p.  201;  V. 
48,  p.  159,762;  V.  49,  p.  372;  V.50,  p.  243.  518;  V.  51,  p.  2J9.) 

Chicago  &.  West  Michigan.— Owns  from  Lacrosse.  Indiana,  to 
Pentwater,  Mich.,  205  miles;  Holland  Junction  to  AUegau,  23  miles; 
Holland  via  White  Cloud  to  Traverse  City,  174  miles;  B.  R.  Junction 
to  Big  Rapids,  52  miles;  other  branches,  24  miles;  total  operated,  47» 
miles.  Extension  north  from  Baldwin  to  Traverse  c'lty,  Mieb.,  74  miles, 
was  completed  in  July,  1890.  In  1887  leased  to  Chicago  A  Ind.  Coal 

Organized  as  successors  of  Chicago*  Mich.  Lake  Shore  Jan.  1,  1879, 
and  consolidated  in  Sept.,  18S1,  with  the  Grand  Haven  road,  and 
the  Grand  Rapids  Newaygo  A  Lake  Shore.  There  are  also  outstanding 
$24  OOO  G.  R.  N.  &  L.  S.  M  Div.  7s,  due  June  ! .  1905.  In  addition  to> 
stock  given  above  as  outstanding.  $158,600  is  held  in  trust  or  for  er- 
chiiusre  under  consolidation  agreement. 

Dividends  since  1880  have  been:  In  1881  and  1882,  2^  per  cent;  in 
1883.3;  iul884,4;  In  1885.  I1*;  in  18S6.  3 ;  inl887,2is;  Iml883,2; 
in  1889,  S;  in  1890.  Feb  15, 1  per  cent;  Aug.  15,  2  percent. 

From  Jan.  1  to  July  31.  U90  (7  mos  ),  gross  earnings  were  $8?o,672, 
against  $785,661  in  188»;  net.$318,H6,  against $JO4,987; surplus ove» 
charges,  $189,279,  against  $67.561. 

Report  for  1S89  was  in  CHKOSICLE.  V.  50.  p.  661.  In  1889  gross  e»m» 
in«s  wcre$l,374,8.i3;  net,  $:t56,3<>7;  surplus  over  charges.  « 1 25,466; 
dividends,  (2  per  cent)  $123,004;  balance.  $1,462,  ngainst  $1<3,357  In 
1888 1  ( V  48,  p  189,  525,  b'Ol,  827;  V.  49,  p.  760;  V.  50,  p,  205,  482, 
661,662;  V.  51,  p.  171.) 

Cliippewa  Valley.— Projected  from  Mount  Pleasant,  Mich.,  to 
Manisice,  about  120  miles.  In  1890  purchased  the  Manlstee  &  Luther 
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Subscriber*  will  coaler  a  great  fkror  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hand*—  Pntol 
pal,  When  Due- 

For  explanation  of  ooluiun  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Dividend. 

OMe  <t  Tut  Indiana—  lstM..f.,s.  f.,  dr'n  at  105.0* 

48 
48 

"36 

478 
47 

1879 
1882 

1871 
1881 
1888 

$1,OOO 
1,000 
100 
1,000 
1.  000 
1,000 
100 
100 
1,000 

1,000 

1,000 
1,000 
100  Ac 

I'.obo 

1,000 
100 
1,000 

$"A* 

$50 
50 

1,000 

1,000 
1,000 
l.OOO 
l.OOO 
SOOAc. 
500  &c. 
1,000 

$2,09*,000 
6.63a,200 
6,1M>,200 
576,000 
4,5ril,000 
700,000 
4,000,000 
1,.'  53,600 
2,816,000 
2,OOO,OOO 
1,800.000 
2,0»0,000 
1,176,000 
368,500 
190,OOO 
1,500.000 
3,000,000 
1.800,000 
640,000 
1,500,000 
4,015,750 
428,850 
182,000 
2,358,000 
2,OOO,000 
651,000 
<») 
260,000 
1,470,000 
600.000 

e  g. 
5* 

8 
5 
5  g. 
1>4 

5,6,7 
4»flg. 

7 

8" 

6 
5 

7 
2 

I*' 
5  g. 
1  ** 
8 
6 

?*• 
7 
4 

tg" 
5  g. 

6  g. 

M.  A  N. 
Q.—  M. 
F.  A  A. 
J.    A  J. 
J.  A  D. 
J.  A  J. 

See  rem. 
A.  A  O. 
J.    A  J. 
J.    A  J 
J.  A  D. 
J.   A  J. 

j.  "A"J. 

J.   A  J. 

j.  "A'D. 

J.  A  J. 
J.  A  J. 

M.'A'N. 

F.  A  A. 
J.   A  J. 
A.  A  O. 
J.   A  J. 

j.  "A'J. 

M.  A  8. 
F.  A  A.. 

N.  T.,  Drexel,  M.  A  Co. 
do             do 
Boston  Of..  50  State  St. 
N.  Y.  Union  Trust  Co. 
Bost.,  Nat.  Webster  B'k. 
N.  Y.  A  London. 

Nov.  1,  1919 
Deo.  1,  1932 
Aug.  15,  1890 
July  1,   1891 
Deo.  1,  1921 
Jan.   1,  1929 
July  30.  1890 
July  1890 
Oct.    1,  1905 
Jan.  1,  1937 
Jan.   1,  1903 
Dec.   1,   1936 
Jan.  1,  1901 
Jan.   1.  1930 
Jan.,  1916 
Jan.   1,  1901 
Oct.   22.  1890 
June  1,  1921 

Gen'l  mort.,  gold,  sinking  fuud.rrd.  «t  105  0" 
OkiravHi*  Wat  Mich.—  (Stock  aiithorlz  d  $6.900,000) 
Or.  Ran.  Newaygo  A  Lake  Bb.,  RR  .1st  mort.  ..o* 
Gen'l  M.  ($13,000  p.  mile),  1st  M.  on  432  miles  c" 
GMppeira  Cn/.'ey-lstM.  g.  $AJ!  for  $1,800,000...  c" 

Cincinnati. 
N.Y.,  Mercantile  Tr.  Co. 
do              do 
do              do 
Dec.  ,'89,  last  paid. 
Dec.,'89,  last  paid 

Consol.  mort.  ($990,OOO  are  7s)  $  A  £,  8.  f  o* 

60 
69 
99 
331 

1875 
1887 
1873 
1886 
18<U 
1881 
1886 
1870 

1871 

1888 
1890 

Cln.  Ham.  A  1.  (Junction)  RR.,  1st  mort..  guar  — 
<Hnn.Jaefc.it  -Ifacfc.—  Ict.consoL.g.  ($10,000  p.m.)  e' 

do          do       2d  M.,  inc.,  non.cum..red.  at  100 
Cincinnati  Lebanon  <t  Nor.—  1st  m.  (for  $200,000).  c 
Cincinnati  <*  Jtutkingum  Valley—  1st  mortgage.  ..o 
Oinrinnuti  Aew  Orleans  <t  Texas  Pacific—  Stock  
Oin.   Richmond  d  Ft.  IT.—  1st  mort.,  gold,  Int.  gu.C" 

"38 
148 
336 
86 

Clnn.,  4th  Nat'l  Bank. 
Jan.,  '86.  op.  last  paid 
Cincinnati,  Go's  Office. 
N.Y.,  Winslow.  L.  <fe  Co. 
PittBburg,  Co.'s  Office. 
New  York  and  London. 
Bos'u  Office,  SMer.  Row 
do              do 
Boston,  Nat.  Revere  Bk. 
N.Y.,UnionTr.ABoston. 
N.  Y.,  Drexel,  M.  A  Co 
do              do 
New  York  Agency. 
N.  Y.,  J.  A.  Horsey, 
do              do 
do              do 

Oin.  Sagittate  <t  Mackinaw—  IstM.  for  $2,000,000  g. 

50 

Ian.    1,  1920 
Jich  10,  1890 
M  y  1,   Ib90 
Aug.  1,   19OO 
Jan.   1,   1928 
April  1,  1901 
Jan.  1,  1902 

lstM.,8.  Day.AC.(Vfad.R.AL.E.)s.f.  dr'natlOO.c 
Consol  1st  M    ($3  000  000)  gold                      ...  c 

170 
170 
48 
48 
165 
178 
178 
178 

1866 

1888 
1871 
1872 
1890 
1886 
1887 
1890 

Cincinnati  <t  Springfield—  1st  mort.,  int.  guar  c 

Cincinnati  Wabath.  <t  Michigan—  M,  for$3,OOO,OOO.o 
Cleve.Aknma  Ool.—  1st  M.,  to  be  paid  Jan.  1,  1891 
General  mortgage  gold  (for  $1  800  OOO)    ...  ..  c 

Jan.  1,  1891 
Mar    1.  1927 
Aug.  1,  1930 

Equlp.Tr.A2d  M.,g.,  red.beforematurity,  Aug  1.0* 

BR..  a  lumber  road  37   miles  ID   length,   with  branch  of  10  miles        Fiscal  year  now  ends  with  June  30.    Annual  report  for  18?9was  In 
Stock  authorized  $1,800,000;    outstanding  $700.0OO—  par  $100.    In    V.  49,  p.  340,  and  preliminary  statement  for  1888-90  In  V.  51,  p.  275. 

*  'L«H.I*       «  111  1H  Jl  lit  11      trA,O  W,WW,         UUVOVSniUlU)*,        -J  .  , 

1889  gross  earnings  of  this  road  (which  will  form  part  of  the  Ohippewa 
Valley's  main  line)  were  $137,38*s  net,  £63, 133.  Trustee  of  mortgage 
is  Central  Trust  Co.  N.  Y.  Office,  80  Broadway.  (V.  50,  p.  632.) 

<•  li or ia  w  Coal  &  Railway.  -In  operation  from  Wist-  r,  Indian 
Ttr.,  on  8t»  Louis  A  8»n  Francisco  Ry.  to  South  Me  Alester,  I.T  ,  on  M.  K. 
AT  ,  64  miles  Projected  easterly  to  Little  Rock.  Arkanaas.and  we-terly 
to  Albuquerque,  on  Atlantic  A  Pacific,  with  branch  to  Denison,  Texas. 
Contract  for  construction  between  MeAlester  and  Fort  R  ;no.  lt>5  miles, 
has  IK  en  awarded.  V.  51,  p.  383.  President,  Charles  Hartshorne, 
Philadelphia.  (V.  51,  p  333  ) 

Cincinnati  Hamilton  &  Dayton— {See  Mop.)— Owns  from  Cin- 
cinnati, u.,  to  Dayton,  O.,  60  m,;  leases  Deshler  to  Vlndlay,  18m.;  Bowl- 
ing Green  RR.,  6  miles:  Troy  A  Piqua  RR.,  8  mtlef ;  Daytou  A  Michigan, 
Dayton  to  Toledo,  142  miles;  Cincinnati  Hamilton  A  Indianapolis,  Ham- 
ilton to  Indianapolis,  99  miles;  Cin.  A  Dayton  RR.,  Mlddletown  to 
Hamilton,  14  miles.  Total  operated,  347  miles.  Owns  jointly  with 
Big  Four  the  Dayton  A  Union— which  see. 

In  1887  considerable  pref.  stock  was  issued  under  the  Ives  manage- 
ment, tiut  its  validity  was  contested.  (See  V.  50,  p.  834.  874  )  Floating 
debt  April,  1890.  $774,213.  Company  owns  $700,000  Cin.  Bam.  A 
Ind.  bonds  not  included  In  amount  outstanding  above. 

Of  the  preferred  stock  $1,000,000  is  Q.-J.  and  $553,600  is  Q  -M. 

Dividends  on  common  stock  since  1882  have  been :  In  l«33  9  per 
cent;  m  1884,  6;  in  1885,  6;  In  1886,  7;  in  1887,  6;  in  1888  nd  1889, 
nil;li  1890,  in  Jan.,  Aprlland  July  each,  114.  On  series  A  and  B  preferred 
stock  from  Jan.  1 ,  1883,  to  July,  1886,  at  rate  of  6  per  cent;  from  July, 
1886,  to  date,  at  rate  of  4  per  cent  yearly. 

Fiscal  year  ends  March  31.  Report  for  1889-90  was  ia  CHRONICLE, 
V.  51,  p.  19. 

INCOME  ACCOUNT. 

Receipts—  1886-87.       1887-98.       1888-89.       1889-90. 

Gross  earnings $3,066,967  $3,447,574  $3,478,975  $3,565,178 

Netearnings $1,119,749  $1,410,300  $1,387 ,5-<8   *1,400,915 

Interest  on  bonds $507,443      $576,959      $551,131      $528,630 

O.  H.  AD.  dividends  ..  325,259  120,000  46,405  160,874 
D.  A  M.  dividends 132,024  171,401  171,401  175,339 

Total  dlsbursem'ts.     $964,726      $868,360      $768,937      $864,«43 

Balance,  surplus $155,023      $541,940      $618,651      $536,072 

Z37'£6:,?-  76?i802:  V.  47.  p.  170.  563  ;  V.  48,  p.  826;  V.  50,  p.  834 

DV4j    V.  — 1,  p.   19,) 

Cincinnati  Jackson  &  Mackinaw.- Owns  from  Carlisle, 
O.,  north  to  Addwon,  Mich..  188  miles;  Allegan  to  Dundee,  Mich., 

33  miles;  leases,  Dundee  to  Toledo.  23  miles;  total  operated,  344  miles. 
A  consolidation  m  1886  of  the  Cin.  Van  Wert  A  Mich.  RR.  and  the  Jack- 
son A  Ohio  RK.  In  1837  puiohased  the  Mich.  A  Ohio  sold  in  foreclosure 
See  abstract  of  mortgage  (Central  Trust  Co.  of  New  York,  trustee  ) 
.  Stock  is— Common,  $10,413,835;  preferred,  $5,504,000. 

in  November,  1-89,  Mr.  Walston  H.  Brown  was  appointed  receiver. 

ftofuC-XSSSS:  vTo.Ts^r38  "^  the»Uo'  «*»«»«"• 
t  iscal  year  ends  June  3o,  and  report  for  1888-89  was  in  V.  49,  p.  578. 

«KirKVr^96n  (°g«^n,?,?0'. 1 889' grotf8 6arn">g8  were  $5?  8,631;  expenses, 
518,612;  net.  $.0,019;  interest,  rentals,  etc..  $201,616;  deficit,  $131,^ 
.97,  against  *123  663  in  1887-88.  (V.  47.  p.  S«3  801;  V.  49  *  300. 
,33,  470,  678,  653,  718,  824;  V,  50,  p.  352,  589,  770;  V.  51,  p.  20.) 

a«ClniClnnatl  %ebal»0«  *  Northern.— Cincinnati,  O    M  Dodds,  O., 

miles;  branches,  2m   es;  total,  38  miles.    This  Co.  was  formed  in 

iSaa'rvw^Uoce^?I^    V*  ,*?nn-  Northern,  sold  In  foreclosure.    Stock  Is 

*>, .par,  $1OO.    In  1889  gross  earning*  were  $114,0*0;  net,  $31 . 

(5;  surplus  over  charges,  $23,140,  against  $14,549  in  1888 


,      V«1»?/--O'«"'  trom  Morrow,  O.,  to 
,    '.,     "  .         mllc8-     Sol(f  """Jar  foreclosure   Deo.   3, 
"  zeda^,at  P^ent  Jan.,  -70.    A  decree  for  the  sale  of  the 
,  "  ,18.87'     Gross  earnings  in  1888.  $429,392;   net.  $40, 

•447  OTH    »«,Dd*eIn%Te8>«ettem,ent8-et<1-'$lt)6'519-    IQ  1889  kross 
447.0J8,  net,  $40,794;  deficit  under  fixed  charges  $93  827     Amount 

'0-88          WOIS.  and  for  coifpons  up  to  Jau.^m! 

Fenn.RR.owni 


votlnir  now«r  ™     ,  '  Puroniw«  .OO  stock,  and  obtained 

«m  rolMn^fnt^MUrtMer,a,mouut  ot  *1'('00,000  throuKli  purchase  of  a 
cont  rolling  .t'ltcrest  In  the  Alaoama  Great  Southern.    See  CHROSICLE, 

1891  \l  012  oon  ^ii^Si1  d<"e,the  Clty  °'  Cincinnati  Is  $912,000111 
MM    ri  1  55!?S?  51,1,  1896'  $1.102,000  till  1901,  and  $1,202,000  I 


Year  ending-  - 


Dec.  31,  '87.  June  30,'88.  June  3o,'89.  Jnne  30,'90. 

Gross  earnings »3,37V  ,-5^    $3,525,775    *3,'i55.859    $4,309,144 

Net  earnings $1,260,765    $1,163,402    $:, 145,256    $1,580,962 

Deduct— 

Forreutal  $912,000       $912,0:0       $912,000       $112.000 

Dividends 90,000          120,000 

Sinking  fund,  etc  ....         63.766  69.199  77.359  90.912 

Net  surplus.  ..  $284,999  $182,203  $65,><9/  »4 .8,050 
—(V.  48,  p.  221,  250,  326;  V.  49,  p.  340;  V.  50,  p.  205,  245,  276,  560; 
V.  51,  p.  275. 

Cincinnati  Richmond  &  Fort  Wayne. — Owns  from  Rich- 
mond, 1ml.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  Plttsburg 
Fort  Wayne  A  Chicago ;  total  operated,  91  miles.  Leased  for  99  years 
to  Grand  Rapids  A  Indiana,  the  rental  being  net  earnings;  In- 
terest is  guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company 
and  Ch.  St.  L.  A  Pitts.  Company,  jointly.  Gross  earnings  In  1889, 
$446,724;  net,  $117,197;  loss  to  guarantors,  $8.983.  Grogs  in  1888, 
$406,492;  net,  $96,123;  def.  under  charges,  $31,519.  «ock.  $1.709.313; 
par$5O.  Total  advances  bv  guarantors  to  l>ec.  31.  1889,  $1,125,436. 

Cincinnati  Sa^inaxi  &  Tlackliiiiiv.  -  o  vns  Durand  to  Oa-ta-ka 
Beach,  5ti  miles.  Successor  in  1890  to  the  T,>lc do  Saglnaw  A  Mackinaw 
In  September,  1890,  reported  purchased  by  the  Grand  Trunkof  Canada. 
Of  the  $2,000,000  bonds  $500,OOO  were  reserved  for  new  terminals, 
extensions.  Ac.  The  bonds  are  for  either  *  1, 000  or  £205  10s.  Presi- 
dent, A.  w.  Wright. 

Cincinnati  Nan  dusky  &  Cleveland.— Owns  from  Sandusky, 
Ohio,  to  Dayton,  Ohio,  154  miles;  branch,  Carey  to  Findlay,  16  miles , 
leases  Columbus  Springfield  A  Cincinnati,  44  miles;  total,  214  miles,  of 
which  the  division  between  Spriiigtteld  an  I  Dayton,  24  miles,  It 
leased  to  the  Clev.  Col.  Cinu.  A  Ind.,  leaving  190  miles  operated.  In 
September.  1890,  reported  as  about  to  be  leased  to  the  Cleveland  Cin- 
cinnati Chicago  A  St.  Louis. 

The  pref.  stu  ek  has  a  lien  by  deposit  of  old  bonds  in  trust.  The  mort- 
gage of  1838.  due  1928  (trustee.  Am.  Loan  A  Tr.  Co.  of  Boston),  was  to 
retire  the  preferred  stock  and  prior  bonds  when  due.  sufficient  bonds 
being  pledged  for  this  purpose.  Dividends  since  1876  have  been:  On 
preferred,  6  per  cent  yearly  to  date;  on  common,  in  1882,  2  and  10  in 
stock  Col.  8p.  Ji  Cin.  RR.;  in  1884,  2  ;  In  1S88,  5  (out  of  ju  iguaeut  asst. 
I.  Bl.  A  W.);  in  18c9,  3i«;  in  1890,  March  10,  1*3  per  cent. 

In  year  ending  June  30.  1889,  gross  earnings  were  $814,879;  net, 
$240,734;  rental  received,  $94,608;  total  uet,  $385,340:  interest.  $227,- 
506;  surplus,  $157,834;  divideods  (6  per  cent)  on  pref.  stock,  $2  V731; 
balance.  $132,103.  of  whii-.h  $J6,597  paid  to  C.  H.  A  c.  as  additional 
rental.  (V.  48,  p.  99,  129;  V.  49,  p.  21.  580,  589;  V.  50,  p.  632,  801;  V. 
51,  p  142.) 

Cincinnati  &  Springfield. — Operates  from  Cincinnati,  Ohio,  to 
Springfield,  Ohio,  80  miles,  of  which  32  miles  are  leased  from  oiher 
companies.  The  whole  is  leased  and  operated  by  Cleveland  Cin  Chic. 
A  St.  L.  Co.,  giving  them  a  line  into  Cincinnati,  and  depot  accommoda- 
tion. Lessees  apply  any  excess  over  operating  expeuses  and  Interest 
to  C.  A  S.  stock.  Interest  is  guaranteed  on  the  first  mortgage,  one-hall 
by  the  lessees  and  one-half  by  L.  Shore  A  Mich.  Southern.  Stock  is 
$1,100,000  (par  $50),  voting  power  on  $616,450  being  held  by  trustee 
for  C.  C.  C.  A  8t.L.  To  January,  1890,  tne  C.  C.  C.  A  St.L..  had  advanced 
$2,951.814.  In  year  ending  June  30, 1890,  gross  earn! DgB,  $1,196.410! 
net,  $332,618;  def.  under  interest.  A«.,  $15.1o7. 

Cincinnati  Wabash  &  Michigan  Hallway. — Owns  from 
Bentoa  Harbor,  Mich.,  to  Anderson,  Ind.,  165  miles;  uses  C.  0.  C.  A  L 
tracks  Anderson  to  Indianapolis,  36  miles.  Being  extended  from  An- 
derson to  Rushi ill',  Ind.  Sold  Nov.  5,  1879,  am  reorganized  April, 
1880.  There  are  $812, 000  6  per  cents  deposited  as  oollai  oral  for  loan  of 
about  $360,000  Stock.  $2,044.059;  par$100.  In  Sept.,  138M,  a  controll- 
ing interest  in  the  stock  was  bought  by  Evansville  A  Terre  Haute  RR. 
parlies,  and  in  March,  1890,  they  sold  part  of  this  interest  to  the  Clev. 
Cinti.  Chic.  A  St.  Louis,  BJ  t»at  the  road  is  now  controlled  equally  by 
the  Mai  kay  and  Vand<rbilt  systems.  In  July,  1890,  the  Clev.  Cin. 
Chic.  A  St.  Louis  agreed  to  guarantee  the  interest  on  $3,0o.',000  4  per 
cents  to  be  issued  by  this  company.  Gross  earnings  for  188H,  $4s9,- 
6*3;  net,  $118.954.  In  1889,  gross.  $534,062:  net,  $156,449.  Presi- 
dent, D.  J.  Mackay.-(V.  49.  p  372;  V.  50,  p.  482.) 

Cleveland  Akron  &  Columbua  Hallway.— Owns  from  Hud- 
son, O.,  to  OolumbUR,  O.,  144  miles,  and  branch,  Kllbuck  to  Dresden 
Juno.,  33  miles;  total,  177  m.  Bold  in  foreclosure  In  1832,  and  re3rgan- 
ized  under  this  title  In  Jan.,  1886.  The  1st  6s  will  be  redeemed  Jan.  1, 
1891,  and  be  replaced  by  general  mortgage  bonds.  The  new  equipment 
trust  bonds  (authorized  to  a  total  of  $390,000,  or  $5,000  per  mile)  will 
then  be  a  second  mortgage  They  are  redeemable  at  100  and  murest  on 
Aug.  1, 1900.  and  at  105  an  I  interest  at  auy  Ausrust  1  thereafter  prior 
to  1930.  Stock,  $4,000,000;  par,  $100.  Dividends  palit:  In  1837  and 
1888,  I1*  per  cent;  in  1889,  1  per  cent. 

From  July  1, 1890,  to  July  31, 1*90,  (1  month)  gross  earnings  were 
$71,710,  against  $60,403  in  1889;  net,  $17,276,  against  $12,833. 
Fiscal  year  changed  to  end  June  30.  In  year  ending  June  30, 1890, 
gross  earnings  were  $7c.7,889;  net,  $213.313;  surplus  over  interest, 
tases,  Ac.,  *54,68i!;  gross  in  1888,  $73i,14O;  net,  H60.412,  surplus 
over  charges,  $18,165.— (V.  4i,  p.  687;  V.  51,  p.  303.) 

Cleveland  &  Canton.— Line  of  road— Cleveland  to  Coshooton,  O., 
115  miles;  Canton  to  Sherrodsville,  43  miles;  small  branches,  8  miles, 
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RAILROADS. 

Miles 

on 

'KKKHT 

OH  DIVIDK.VDH. 

Boiuto-Prlnof- 

For  explanation  of  column  headings,  Ac.,  see  note 
on  tlret  page  of  tables. 

of 
Koad. 

of 
Bondr 

Par 

Value. 

Amount 
Outstanding 

Rate  pel 

Cent. 

When 
Payable 

Where  Parable,  and  by 

Block*-  LM( 

DMdenZ 

161 

1887 

$1  OOO 

92  (  00  000 

g 

J  4  J 

S  V  8  V  White-  Bos  f  Tr 

Wayneiiburgh  A  Canton.  1  Bt  mortgage,  guar  —  o 
Olemlattil  <Jincm.Gh.ic.  A  £'i.£oui«—  OommonitOCk. 
Stock,  preferred,  5  per  tent  non  cumulative  

1888 

1,000 
100 
100 

2(10,000 
23.ft7S.OOO 
10  OOO  ooo 

5-f 

H* 

J.  4  L>. 
J.   4  J 
O  -  J 

Boston. 
Drexel,  Morgan  4  Co. 

June  f.  l'J24 
July  1,   189O 

<>t*t     1       1  ftOrt 

Indianapolis  Cln.  &  Laf.  M.,  1st  on  64  miles  c 
Cln.  A  I  ml.;  1st  mortgage  ........o 

151 

21 

1867 

1  HfiU 

l.OOO 
1  OOO 

370.OOO 

71* 

j 

P:  A  A. 

J  &  D 

do              do 

Feb.  1.    1897 

21 

1867 

1  (MM) 

Jtn                             !|A 

Gen.  let  M.g.,C.I.8t.LAC.s.f.lp.o.  b'ds  not  dr'n.c&r 
Con.  M.  C.  I.  St.  L.  A  C.,  draw  n  at  105,8.  f.  1  p.  o..o* 
1st  inort.  Bel.  &  Tnd.  (part  due  yearly)  

389 
175 
119 

1886 
1880 
1864 

1000  A« 

1,000 

1  OOO 

6,835.000 
760,000 

i*- 

Q.-F. 
M.  A  N. 

J  A  T 

do             do 
do             do 

Aug.  1,   1986 
Mar   1.  1920 

do              C.  C.  C.  A  I.  sinking  fund  

391 

1861) 

1  OOO 

j 

MAN 

Con.  M.C.C.C.  &  I.  (s.f  .lp.o.)dr"n  at  10O  if  unstinp'd 
Gen.  con.  M.C.C.C.  4  I.  g.  (for  $12.000.000).  .c'*r 
Indian.  A  St.  L.—  1st  M.,  In  3  ser.  of  $667.uOO..( 
Mort.  for  $2,000,000,  gold,  1  ndiuniip.  to  Terre  H. 
1st  M.  on  Cairo  Vin.  4  Chic.,  g  o* 

391 
391 
72 
72 
267 

1874 
1884 
1869 
1882 
1889 

1,000 

1,000 
1,000 

I.'  mo 

i  ooo 

4.009,000 
3.20S.OOO 
2.0OO.OOO 
5OO.OOO 

7  or  6  R. 

** 

Sg 

j.°4  D! 

J.  4  J. 

Various 
M  .  A  N. 
J  4  J 

do             do 
do             do 
do             do 
do             do 

June   1.  1914 
Jan.   1,  1934 
July   1,  1919 
Nor.  1,   1912 

Olevel.  Lor.  A  Wheel—  Cl.  TUBC.  Val.  4  W.  1st  M..  .. 
Cleveland  dt  M  alumina  Vol.—  1st  uiort.,  extended.  o* 
3d  mortgage  (now  2d)  c* 

158 
125 
125 

1878 
1873 
1876 

1,000 

ftOO  Ac,. 
500  Ao 

7OO.OOO 
654,000 
487  900 

7*' 
7g" 

A.  4  0. 
F.  4  A. 
M  4  S 

N.Y..  Union  Trust  Co. 
N.Y.,Wlnslow,Lan.4Co. 

Oct.    1,  1898 
Aug.  1,   1803 

C'onsol.  uion.  for  $3,000,000,  (reg.  Int.  Q.—  J.)  c*r 
Cleveland  <e  Marietta.—  1st  mortgage  c<W 
Olere.  <t  Pill»t>.—  Stock,  7  p.  ot.  guar.  by  Penn.  Co.. 

125 
ig'g 

1888 
1887 

1862 

l.OOOAc 
1,000 
50 
500 

1,5OO,OOO 
600.OOO 
11,247,036 

I* 
1\ 

g 

J.  4  J. 
F.  4  A. 

O.—  M. 
J    4  J 

do              do 
N.  T.,  John  Paton  4  Co 
N.  Y.,Farm.  L.  AT.  Co. 

Jan.  1,  1938 
Aug  1,  1937 
Sept.  1.  1890 

Consul,  sink,  fund  mort.  for  $5,000,000,  not  dr'n  c 
Constr'u  and  equip'tlnc.  bds.,  Ser.  "A"  {  S.f.drn.o 
do                   -do            Ser.  "  B"  }  at  100.0 
Colorado  Midland—  1st  m.,  gold  ($25,000  p.  mile)o* 
Cousol.  M.  for  $6,000,000,  gold  o* 
Equip  bds.,  s.  f.,  dr'n  at  105  after  1890  o' 

199 

252 
267 

1867 
1873 
1873 
i88H 
1890 
1888 

1,000 
l.OOO 
l.OOO 
1,000 

1,000 
i  ooo 

1.931.000 
1,600,000 
457,000 
6.250.0OO 
3.889.8U6 
5OO  OOO 

7 
7 
7 
6g. 
4  g. 

M.  4  N. 
J.  4  J. 
J.  4  J. 
J.  4  D. 
F.  4  A. 
M  4  8 

do              do 
do              do 
do              do 
N.Y.,  Central  Tr.  Go. 
do              do 
N  Y    8  8  Sands  4  Co 

NOT.  1,  1900 
Jan.   1,  1913 
Jan.  1,  1934 
June  1,   1986 
Feb.  1,  into 

Equip,  bonds.  Ser.  B.,s.  f.,dr'n  at  105  after  1894.0 
Collateral  i  rust  notes  .. 

.... 

1890 
1889 

1,000 
l,OOt> 

185,000 
30O  000 

6g. 

7  ir 

I.  4  J. 
MAN 

do             do 

Jan.  1,  19OO 
May    1    1892 

Busk  Tunatl  Ky.  1st  M.  for  $1,5CO,000  g.  guar  . 

1890 

(t) 

1  1 

July  \,  1935 

$122,347;  surplus  over  cbarges,  $10,155. 

Prom  July  1,  '90,  to  July  31,1890(1  month),  gross  earnings  were 
$21,050,  against  $36,882  In  1888-S9;  net.  $19,501,  against  $12,025. 
-(V.  47,  p.  81,  498,  533,  664;  V.  48.  p.  127,  122,  799.) 

Cleveland  Cincinnati  Chicago  ic  St.  Louis.—  (See  Map.)— 
Owns  :—  Cleveland,  O.,  to  Columbus,  O.,  138  miles  ;  Gallon,  O.,  to  In- 
dianapolis, 203  miles;  Delaware  to  Springfield,  50  miles  (these  three 
lines,  391  m.,  compose  old  C.  C.  C.  41.);  Cincinnati  to  Lafayette  (old 
Cln.  Ind.  St.  li.  A  Chic.;,  175  miles,  and  branch,  ;;  m.;  Indianapolis  to 
Terre  Haute  (old  Ind.  A  St.  I..  .  72  in.);  total  owned,  611  miles.  Leases 
and  operates:  —  Cln.  Laf.  A  Chic,  (the  entire  stock  owned).  Temple- 
ton,  Ind.,  F.  to  Rankakee,  111.,  75  m.;  F.  A  M.  Kit.  (entire  slock  owned— 
no  debt),  ('airland,  Ind.,  to  Martlnsville,  38  m.;  Veruon  Green.  4  B.  KB. 
(all  bonds  and  70  per  cent  stock  owned),  North  Vornon,  Ind.,  toRush- 
Tille,  45  m.;  Col.  Hope  A  Green.  BB.  (all  bonds  and  61  per  cent  stock 
owned),  Columbus  to  Ureensburg,  Ind.,  24  m.;  Kankakoo  A  Seneca  BB. 
(one-btilf  stock  and  bonds  owned),  Kankakeo  to  Seneca,  111.,  42  m.; 
other  line?,  entire  stock  owned—  no  debt,  12  m.;  Cln.  A  Spring,  (leased 
for  99  years—  55  per  cent  stock,  owned),  Si  ringfleld,  O.,  to  Cincinnati, 
80  m.:  St.  Louis  Alton  A  Terre  Haute  and  branch  (leased),  193  m.; 
Cairo  Vincennes  A  chic.,  Cairo  to  Tilton  and  branch,  267  m.,  witb  track- 
age, 12  m.;  bianch  leased,  2  in.;  trackage,  111.  Cent.  Into  Chicago,  56  m.; 
total,  1,487  miles;  a!so  operates  Ptoria  A  Eastern,  202  miles;  Spriiiif- 
fleld  Division,  142  miles;  Whitewater  BB.  (stock  owned),  65  miles. 
Also  owns  jointly  Dayton  A  Union  BB.  (operated  separately),  47  miles. 

The  Cleveland  Cincinnati  Chicago  A  St.  Louts  Bailway  Co.  is  a  con 
solldatlon  of  the  Cincinnati  Indianapolis  St.  Louis  A  Chicago  Railway 
Co.,  the  Cleveland  Columbus  Cincinnati  A  Indianapolis  Railway  Co. 
and  the  Indianapolis  A  St.  Louis  Railway  Co.,  made  in  July,  1839.  The 
Cairo  Vin.  A  Chic,  is  operated  under  contract  dated  Oct.  30,  1889,  and 
the  Pooria  A  Eastern  (part  of  old  Ohio  Ir.d.  A  Western)  is  operated  uu..er 
a  fifty-year  lease.  The  Springfield  Division  of  the  Ohio  lud.  A  West. 
is  owned  subject  to  a  purchase  money  lieu  of  $5,000.000,  which  is  not  a 
promise  to  pay,  and  which  (though  redeemable  at  will)  is  not  collectible 
before  April,  1940,  and  then  only  by  suit.  In  Si-pteinber,  18UO,  it  was 
repotted  that  arrangements  had  been  made  to  lease  the  Cincinnati 
Bandu  ky  A  <  leveland. 

In  July,  1890,  it  was  voteii  (1)  to  IDC  ease  capital  to  $25,000,000;  (2) 
to  execute  contract  with  White  Water  Kit.,  and  to  issue  $650,  OuO 
4  per  cents  for  the  acquisition  of  Its  stock;  (  )  to  issue  $10,000.000  four 
per  cent  100-year  bonds  tor  the  purchase  or  the  St.  Louis  Alton  A  T.  H. 
main  line  by  the  Cairo  Vincennes  A  Chicago;  (I)  to  acquire  an  inde- 
pendent line  between  Springfield  and  <  ',  lumbus,  Ohio;  (  I  t  >  guarantee 
the  interest  on  $3,000.000  4  per  cent  bunds  (if  the  Cin.  Wabash  A  Mich., 
and  to  purchase  part  of  the  company's  stock.  See  V.  51,  p.  51. 

The  C.  I.  St.  L.  A  C.  4  p.  c.  mort.  lor  $10,000,000  (Central  Trust  Co.  and 
Hervey  Bates,  trustees)  will  retire  all  prior  bouds  as  they  fall  due.  The 
sinking  fund  for  these  bonds  Is  1  per  cent  yearly  of  the  amount  of  out 
standing  bonds  ;  payments  lapse  when  bondg  cannot  be  purchased  at 
102  >s  and  Interest. 

The  sinking  fund  provision  of  O.  C.  C.  4  1.  consolidated  bonds  may 
be  canceled  at  option  of  holders,  and  the  bonds  so  stamped. 

Of  the  Indianapolis  A  St.  Louis  first  mortgage  bonds  series  "A"  are 
J.  A  J.  ;  series  "B,"  M.  A  8.  ;  series  "C,"  M.  A  N.  ;  and  the  0500,000  6 
per  cents  are  owned  by  the  Penn.  BR.  Co. 

The  bonds  of  1889  on  the  Cairo  Vin.  A  Chic,  are  bonds  of  the  Clev. 
Cln.  Chic.  A  St.  L.  Co.,  but  arc  secured  by  a  mortgage  made  by  the  Cairo 
Vincennes  A  Chicago  Company. 

The  consent  of  a  majority  interest  of  the  preferred  stockholders  Is  re- 
quired before  any  new  bunds  can  lie.  Issued  or  any  lease  executed. 

Dividends  have  been:  On  preferred  stock  1H  per  cent  quarterly  to 
date;  on  common,  in  January  ,  1890,  I  'a  per  cent  ;  in  July,  2>«  p  o. 

Price  of  stock  has  ranged  as  follows:  Common  in  18S9  58"«  to  78*8: 
In  1  890  to  Sept.  19,  inclusive,  65  aaO1*;  preferred  in  1889,96  to  103  "3; 
In  1890  to  Sept.  19,  Inclusive,  959101. 

From  July  1,  1890,  to  July  31,  1890  (1  mouth),  gross  earnings  were 
$1,036,194,  against  $943,213  in  1889;  net  $326,088,  against  $289,620; 
surplus  over  charge?,  $108,015,  against  $79,286. 

Fiscal  year  ends  June  3O.    Earnings  have  been  as  below. 

.  —  Tear  ending  June  30.  —  . 


1888-89. 

Gross  earnings,  including  iniscel.  expenses.  $12,005,176 
Operating  expenses  and  taxes  ..............     8,315,941 

Net  earnings...  ....   $3,689,235 

Deduct— 
Interest  on  bonds...  ...........      1,835,427 

Rentals  and  miscellaneous  ..................        925,398 

Total...  ..  $2,760,825 

Surplus  .......................................      $928,410 


1989-90. 
$13,836,714 
8,629,807 

$4,206,907 

1,762,051 
966,763 


$2,728,814 
$1,478,093 


9,  p.  2: 

!>.  37,  17J",  314,  352,  390,  451,  482,  622,  770,  904;  V.  51,  p.  51,  17l', 
172,  20*.  303,  383.) 


total,  166  miles.    Made  standard  gauge  In  Nov.,  1888.    The  Connotton  j     Balance  sheet  on  July  30,  1889,  was  In  V.  49.  p.  578. 

Valley  Bailroad  was  sold  in  foreclosure  May  9, 1885,  and  this  company  i  —(V.  48.  p.  799,  854;  V.  49,  p.  21.  470.  578,  58O.  616,  680,  760;  V.  5O, 

wasorganized.    Capital  stock  is  $3,007,300  common  and  $7,582,100    -   "~  '"'     ' 

S  referred ;  par  $100.  There  are  also  $103,600  5  per  cent  coupon  notes 
ue  in  1891,  $147,331  5-jearcar  trusts  and  $741,825  53>6  per  cent 
mortgage  and  other  notes  due  in  6  months  to  3  years.  The  Waynes.  A 
Canton  is  leased  for  40  years  from  June  1, 1888,  and  Its  bonds  guaran- 
tee'', principal  and  interest.  Gross  earnings  for  year  ending  June  30, 
1890,  $499,502  ;  net,  $162,689.  ^  ID  1888-89  gross,  $j90,216;  net, 


Cleveland  Loralu  &  Wheeling.— Owns  from  Lorain,  O.,  to  West 
Wheeling,  O.,  158  m..  and  branch  to  Bellalri1,  O.,  6  m.  The  Cleveland 
TiiHcarawas  Valley  A  Wheeling  was  sold  in  Feb.,  1883,  and  reorganized 
as  Cleveland  Loram  A  Wheeling.  Common  stock  is  $  1, OOO, OOO  anil  pref . 


94.600,000.  par  $100.  Lake  Shore  A  Mich.  So.  owns  $169,100  common 
and  $774,400  pref.  There  are  also  $150,OOO  C.  L.  4  W.  1st  mort.  6  per 
cent  bonds  (int.  J.  A  J.),  due  July,  1895,  and  $102,000  car  trusts,  doe 
In  '90  and  '91.  In  1838  gros  <  earning*  were  $1,169,60  );  net,  $350,250; 
surplus  over  Interest,  $295,250.  In  '89  gross  earnings  were  $1,124.346; 
net,  $321,017;  surplus  overinterest$263.Ol7.  Dlv.  3  p.  o.  on  pref.  stojk 
In  '87,  2  p.  o.  in  1889.  (V.  48,  p.  633,  687 ,  V.  50,  p.  734.) 

Cleveland  Sc  jTKabouIng  Valley. — Owns  from  Cleveland,  O.,  to 
Sharon,  Pa.,  81  miles;  Niles,  O.,  to  Now  Lisbon,  O.,  and  branches.  44 
miles ;  total  operated,  125  miles.  Leased  to  the  reorganized  New  York 
Penn.  4  Ohio  RR.  till  1982;  the  rental  Is  $502.180  per  year.  The 
bonds  of  1883  (trustee  of  mortgage.  Cent.  Trust  Co.)  were  for  double- 
tracking  iimwcni  Cleveland  and  Youngstown,  for  te  initials,  and  $1,- 
141,000  reserved  to  retire  prior  bonds  in  1893  and  18J5.  stock  la 
42,759.200  (par  $50),  and  dividends  of  about  11  >9  per  cent  per  annum 
are  paid  quarterly. 

Cleveland  &  Marietta.— Operated  from  Marietta,  O.,  to  Canal 
Dover  and  brauch,  99  miles,  and  7  miles.  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  In  May, 
1886,  and  reorganized,  and  .-)>2,OOO,OOO  new  stock  issued.  From  Jan.  1  to 
June  30,  1890  16  mos.),  gross  earnings  were $14  ',053,  against  $125,203 
in  1889;  net,  $31,574,  against  $28,676.  In  1889.  gross  earning*  were 
$265,650,  against  $291,875  in  1888;  not,  $56,220,  against  $jl,0^0.  A. 
T.  Wikoff,  Pres't,  Cambridge,  Ohio. 

Cleveland  &  Plttsburg.— (See  Map  Penn.  RR.)  -Cleveland,  O.,  to 
Rochester,  Pa..  124  miles ;  branches— Bayard,  O.,  to  New  Phila.,  31 
miles;  Yellow  Creek  to  Bellaire,  43  miles ;  leases,  Rochester  to  Plttsburg 
(P.  Ft.  W.  A  C.),  26  miles;  total  operated,  22 i  miles.  The  property  was 
leased  for  999  yearn  from  Dec.  1, 1871,  to  Penn.  RR.  Co.,  and  lease  trans- 
ferred to  Penn.  Co.  May  1, 1872.  Rental,  7  p.  o.  on  existing  capital  (10 
p.  c.  on  the  old)  and  $10,OOO  per  year  for  company  expenses,  the  lessees 
assuming  all  liabilities. 

For  the  year  1889,  the  gross  receipts  were  $3,163,269,  and  the  de 
flcit  to  lessee  was  $229,740,  against  a  deficit  of  $122,167  in  1888.    (V. 
48,  p.  99;  V.  50,  p.  70.)    • 

Colorado  midland.— (See  ifap)—  Owns  from  Colorado  Springs  to 
New  Castle, Col.,  234  m.:  Aspen  branch,  18  in.;  Jerome  Park  branch,  15 
m.;  leases  6  m.;  New  Castle  to  Rifle  Creek.  14  in.;  total,  287  m.  In 
1890  leased  jointly  with  Bio  Grande  Western,  the  Rio  Granite  Junc- 
tion RR.,  64  m.,  which  see.  In  August,  1890,  leased  the  Busk  Tunnel 
Ry.  and  guaranteed  the  principal  and  intere  t  of  its  bonds  redeemable 
before  maturity  at  1O5.  See  V.  51,  p.  142,  248.  In  Sept.,  1890,  CoL 
Mid.  reported  as  sold  to  the  At.  Topeka  A  Santa  Fe.  See  V.  51,  p.  38J. 

Stock  $8,000,000;  par,  $100.  A  -'struct  of  1st  mortgage  in  V.  45,  p.  540, 
and  application  to  Stock  Exchange  in  full  In  V.  48,  p.  69.  Central 
Trust  Company  of  New  York  is  trustee  of  both  mortgages.  Cuusol. 
inort.  of  1889  waslseued  to  retire  $3,6.59,000  2d  aud  3d  mort.  bonds; 
also  $290,(jOO  7  per  oeut  collateral  trust  notes  due  May  1,  1892,  etc., 
$1,438,UOO  being  reserved  for  Improvements.  Both  issues  of  equipment 
bouds  are  redeemable  by  sinking  funds  at  105,  and  are  to  br>  paid  at 
maturity  at  same  rate.  Report  for  year  ending  June  30.  1890,  in 
CHRONICLE,  V.  50,  p.  382.  In  1888-89  gross  earnings  $1,538.105  ;  net, 
$4 i5,428;  surplus  over  charges,  $2,505.  In  1889-90  gross,  $1,7'2»,791 
net.  $538,943;  surplus  over  charges.  $2,943.  (V.  48,  p.  69;  V.  49, p. 
206,  71S;  V.  50,  p.  173;  V.  51,  p.  142,  240,  241,  344,  382,  383.) 

Columbia  dc  Oreenville  (S.  C.)—(See  Jfon  of  Rich,  it  W.  P.  Term. 
—The  company  owns  from  Columbia  to  Qreeuville.S.  C.,  143  m.;  branches 
to  Abbeville  and  Anderson,  21  m.;  total  164  m.  Also  owns  Laureus  BB., 
31  miles,  and  leases  Blue  Bldge  BR.,  32  m.,  and  Spartauburg  Union  A 
Col.  B K.,  69  m.  Total  operated,  296  miles.  The  Greenville  A  Col.  road 
was  sold  in  foreclosure  April  15,  18SO,  and  reorganization  was  made 
under  this  name.  Preferred  stock,  $1,000,000:  common  stock.  $  I,  OOO,- 
OOO;  par  of  shares  $100;  due  other  companies  June  30, 18S9,  $414,348. 
All  the  common  stock  is  pledged  by  the  Richmond  4  W.  P.  Terminal 
Co.,  under  its  oollat.  trust  of  1887.  aud  in  May, '86,  the  road  was  leased 
to  the  Rich.  4  Danv.  RR.  Co.  From  July  1, 1889,  to  Hay  31,  189O  (11 
months),  gross  earnings  wore  $797,348,  against  $655,528  in  18aS-d9; 
net,  $268,241,  against  $235,386.  In  year  ending  Sept.  30,  1888,  gross 
earnings,  $620,073;  net,  $193,165;  interest  and  rentals,  $247,025;  def. 
$53.860,  against  $139,912  in  1886-87.  (V.  46,  p.  699). 

Columbus  dc  Cincinnati  midland.  Owns  Columbus.  O.,  to 
Midland  City,  O.,  71  in.  Opened  la  NOT.,  '84  Stock,  common  $2,000,- 
000,  preferred  (non-voting)  $1,OOO,OOO.  In  Jan.,  Is90,  leased  for  999 
years  to  Central  Ohio,  by  which  assigned  to  Bait.  A  Ohio.  The  preferred 
stock  for  $1,000,000  issued  to  B.  A  O.,  in  consideration  of  guarantee  of 
principal  and  luterestof  the  bonds  (of  which  the  firsts  hare  been  extend- 
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RAILROADS. 

Miles 
of 
Road 

Date 
of 

Bonds. 

1881 

1881 
1884 
1890 

1867 

1872 
1875 
1.S80 
1880 
1881 
1884 

Size,  or 
P-u 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi- 
pal, When  Due. 
Stoekt—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  gee  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

Whene 
Payabl 

Where  Payable  ana  by 
whom. 

Columbia  <l  ereenrille—  let  mort.,  gold  c* 

164 
164 

71 

$1,000 
1,000 
1,000 

$2,000,000 
1,000,000 
2,000,000 
2-.0.000 
11,696,300 
1,401,000 
777,000 
2,500,000 
600,000 
1,584,000 
8,000,000 
1,618,000 
4,000,000 
2,7^0,1100 
1,000,000 
1,000,000 
1,786,200 
302,000 
500,000 
800,000 
1,000,000 
3,000,000 
1,947,400 
500,000 

!*• 

4>« 
413 

133s  st'k 

7 
7 
7 
7 
7 
5g. 
6  g. 

"5>. 
ft 

11- 
7 
7 
3 

"§" 

6  A7 
6 
4 
2i« 

2ifl 
& 
2 
6 

6 

5        ! 

J.  A  J. 
A.  A  O. 
J.   A  J. 
J.  A   J. 

A.'A'O. 

J.   A  J. 
F.  A  A. 

M.  A  S. 
M.  A  N. 
M.  A  8. 
J.  A  D. 

j.  'A"J. 
M.'A'S. 

Q.-M. 
M.  A   8. 
J.   A  J. 

M.  A  N. 

M.'A'N. 

A.  A  O. 

J.   A  J. 

F.  "A'A. 

A.  A  O. 
F.  A  A. 
J.   A  J. 
Q.-J. 
M.  A  8. 
M.  A  N. 
J.   A  J.| 

N.  Y..  80  Broadway, 
do              do 
N.Y.,F.L.AT.Co.,APhil 

Jan.   1,  1916 
April  1,  1923 
Jan.    1,   1939 
Jan.  1,  1895 
Aug.  19,  1885 
Oct.    1,  1897 
Jan.    1,  1892 
Aug..  1905 
Sept.,  1900 
Mav   1,   1910 
Sept.  1,  1931 
June  1,  1904 

Columbui  *  CtriiV.  .U/i/.-lHt  M.,  ezt.  at  415%  guar.. 

Co/nmftitf  Hocking  Valley  rf  Toledo  —  Stock  

32"5 
121 
121 

118 
118 
85 
325 
325 

100 
500  Ac. 
1,000 
l.OOO 
1,000 
1.000 
1,000 
1,000 

Col.  A  H.  V.  1st  M.,  (reg.  $oOO,OOO  by  Trea8.).o* 
CoL  A  H.  V  2d  mortgage  c* 

N.  Y.  ,  Atlantic  Trust  Co. 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 

Col.  A  Toledo,  1st  M.  (Columbus  to  Toledo)  o' 
do              2d  M           do                do      .  

Ohio  A  W.  Va.,  1st  M  n* 

Coneol  mortgage  gold  (for  $14,500,000)..  c* 

Gen.  M..  g.,  on  road  A  Hocking  Coal  A  RR.  CO...O 
Colum.  Skate.  &  HoM-.—  Stock  ($2,000,000  is  pref.). 
1st  mort.  for  $5,000,000,  gold  ..0* 

110 
44 
44 
55 
55 
71 
388 
388 
3S3 
166 
166 

1890 
1871 

I860 
1874 

1873 

1KS1 

1890 
1873 
1881 

1864 
1383 

18S7 

1,000 
50 
1,000 
50 
1.000 
500  Ac. 
100 
10O 
100 
200  Ac. 
1,000 

N.  Y..  Hatch  A  Foote. 
Bost.,3  Merchants'  Row 
do              do 
Columbus,  O.,  Treasurer 
N.  Y.,  Am.  Exoh.  N.  B'k 
Bost.,  Treasurer's  office 
Concord,  Comp'ys  office. 

Jan    1,  194O 
Men.  10,  189O 
Sept.  1,  190) 
Sent.  10,  189O 
Sept.    1,  1890 
Jan.  1,  1894 
May  1,  1890 

Columbiit  <t  Xenia—  Stock  (  8%  p.  c.  r'l  F.  C.  A  St.  L.; 

Concord  <t  Montreal—  Bloc*.  Class  I.  <B.  C.  A  M.  pf.) 
Stick,  Classes  II.  and  III.  (B.C.  A  M.new  and  old) 
Stock  Class  IV  (Concord)                          .         ... 

Concord.Comp'ys  office. 
Boston,  Office. 
do.        do. 

May  1,  H90 
April   1,   1893 
Jan.    ],    1911 

Boat.  Con.  &  Mini.,  cons.  mort.  ($582,400  are  6s).  c 

Consol.  mortgage  for  $5,500,000           .. 

Conn.  dPaimm.—  Pref.  stock,  5-6p  c.ren'l,99yrs.c* 

iio 

37 

22 
80 
7 
85 
30 

100 
100  Ac. 
100 

1,000 
100 
1,000 
1,000 

2,500,000 
1,500,000 
400,000 
350,000 
2,580,000 
991,000 
1,250,000 

eoo.ooo 

Bost.  Safe  Dep.  A  Tr.  Co. 
do             do 
do             do 
do              do 
Springfield,  Mass. 
Phlla.,  Penn.  RR.  Office. 
Phila.  Fidelity  Tr. 
Bost,  Internal'  i  Tr.  Co. 

Au?.  1,   1890 
April  1,  1893 
Aug.  1,  189O 
Jan.    1,  1911 
Oct.    1,    1890 
lS»00-'l-'2-'3-'4 
May   1,  189s 
1917 

Massawippi  st'k,  guar.  same  div.  as  Conn.  A  Pass. 
Newport  A  Richford  1st  M.,  gnar.  by  C.  A  P  .  ..c* 
Oonntfiicut  River—  Stock  ($2.670,000  authorized)  .. 
Com  cc'  itg  (Pkila.l—  1st  mortgage,  endorsed  c 
Cortnn'j  Govcanesque  <£  Antrim  —  Debentures  0* 
Coshnctnn  rf  Southern*-  1st.  mortgage  

ed  to  1939  at  41?  per  rent),  is  to  be  exchanged  for  the  common  stock  at 
the  rate  of  one  share  of  preferred  for  two  of  common.  B.  A  O.  there- 
fora  will  ultimate'y  own  all  the  common  stock.  The  Central  Ohio  guar- 
antees the  payment  yearly  after  1894  of  Sp^r  cent  on  the  preferred 
stock,  "unless  said  stock  be  redeemed  at  not  less  than  its  par  v^lue"  at 
anytime  after  Jan.  1,  1893.  Gross  earnings  in  1889. $357,987;  net, 
$115,020;  deficit  under  fixed  charges,  $19,9 3O.  (V.  49,  p.  579,616, 
653,690.1 

<  '«>l  u  mini"  Shawnee  &  Hocking.— (See  Map.)—Une  of  road, 
Columlus,  O. ,  easterly  to  Znnesville,  and  southerly  to  Glouster, 
Bhawnee  and  Shawnee  June.,  with  blanches:  total,  157  milts,  of  which 
110  miles  are  owned  and  47  miles  leased.  This  company  was  formed 
in  Nov.,  1389,  by  a  consolidation  of  the  Columbus  A  Eastern  and 
the  Shawnee  A  Muskingum  River  RR.  The  mortgage  (trustee,  M.-tro- 
politan  Trust  Co.)  is  for  $5,000.000,  of  which  $1.500,000  is  reserved  for 
extensions  and  may  be  issued  at  $30,000  per  mile  of  road  completed 
and  equij'ped.  Stock  authorized,  $6,000,000  (half  preferred);  outstand- 
ing, $4.(iOv.OCO.  D.  S.  Uray,  President,  Coluin'ius.  O.  Hatch  A  Fjote, 
7  Pine  Steet.  N.  Y.,  Fiscal  Agents.  (Vol.  50,  p.  313,  206. 

Coluuibim  Hock  I  n:r  Valley  &.  Toledo.— (See  Map)— Owns  main 
line  from  Toledo  to  Pouieroy,  256  miles;  branches — Logan  to  Athens, 
26  miles;  Logan  to  New  Straitsville,  13  miles;  Monday  Creek  Junction 
to  Nelsonville,  17  miles;  others,  13  miles:  tola',  325  miles. 

This  was  a  consolidation  in  July,  1881,  of  the  Columbus  A  Hocking 
Valley,  Columbus  A  Toledo,  and  Ohio  A  West  Virginia.  An  arrange- 
ment was  made  in  1885  with  Toledo  A  Ohio  Central  by  which  this 
company  guaranteed  the  interest  on  the  Toledo  A  Ohio  Centra'  1st 
mortgage  bonds.  See  V.  40,  p.  597. 

In  August,  1889,  a  default  nas  threatened  by  President  Shaw  on 
coupons  due  Sept.  1,  but  committees  of  stock  and  bondholders  were 
organized,  the  interest  paid,  Mr.  8haw  asked  to  resign,  and  C.  C.  Waite 
elected  President  and  S.  D.  Davis  Vice-President. 

Eu't  is  in  pi  ogress  to  recover  the  proceeds  of  sale  of  $6,200.000  con- 
to].  5s,  which  proceeds,  it  is  claimed,  were  wrongfully  diverted  from 
the  treasury. 

Of  the  consolidated  mortgage  $6,500,000  was  reserved  to  meet  the 
rrior  liene;  the  "Hocking  Coal  A  RR."  joined  in  making  these  bonds. 
1  he  Central  Trust  Co.  of  New  York  is  trustee.  The  general  mortgage 
of  1884  ooveis  the  road,  and  is  also  a  mortgage  on  the  coal  property  of 
the  "  Hocking  Coal  A  RR.  Co.,"  whose  stock  is  owned  by  the  C.  H  7  A  T 

Company  owns  equipment  costing  over  $4,00i',000,  of  which  about 
fl.OC  0,000  is  covered  by  car  trusts  due  1890  to  1897. 

Dividends  since  '81  have  been:  In  '83,  2^  p.  c.;  in  '85, 133s  In  stock- 
none  since.  Stock,  $11,696,300;  par  $100. 

Range  of  stock  prices  since  1884  has  been:  in  1885, 18®43;  in  1886. 
•fi70a>dsio  •  i»87  if,«i5toa..  isaa  \7®36%;  188911  a28>4-  1890  to 


*,  momh8  «n01"g  June  30,  Is90,  surplus  over  all  chai gea  was 

•PO    Itif2    i     : 

Annual  report  for  1889  in.  V.  50,  p.  799;  income  for  four  years  was  as 

INCOME  ACCOUNT. 


Receipts— 
Gross  earnings  
Net  earnings.    . 

1886. 

2,361,403 
966,169 

1887. 
$ 
2,595;583 

1888. 
$ 
2,875,515 

1889. 

$ 

2,496,319 

Miscellaneous  

11.841 

44.485 

28,579 

28,335 

Total  receipts.. 
Disbursements  - 
Int.  onbds.  Acartr. 
Int.  on  float'g  debt.. 
Int.  to  Pa.RR.on  1'se 
Miscellaneous  

978,010 

946,925 
42,832 
22,581 
18,750 

1,038,169 

979,557 
18,629 
24,048 

1,250,432 

981,020 
23,758 
24.086 
3.118 

1,036,027 

997.820 
12,950 
24,658 

Tot.  disburse'  ts. 
Balance  

1,031,048 

def.  53.078 

sur.  15.  93.^ 

1  .034.9S2 

Hllr  9.1  ^  At^l 

1.O3  o,42S 

..........  .»;  Cincinnati.— Owns  fi «m  Columbus, 

...  _, — o-™.  Ohio,  44  miles.    Lease  to  Cincinnati  Sandusky  A 
Cleveland  was   ter    inable  June  1,    1860.      Dividend   of  5  per  cent 

*  W«S*eraK "L  1889  Ik-  i  n^V  "March"  lO*!11181  *" llaDa  Blo°min«'>n» 

Columbus  &.  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenla  Ohio 
for  ^»     ears  rromrn       **  *  ^vl8ion  ot  the  ^ittle  Miami,  mid  is  leased" 

Tides <foi-Ctheabo^d8t'Lrilie>|WlliC't  paye  8Pereent  on  stock  and  pro- 
Ballroad  Company9'  Th<TnniS?Sh,,.8*g^.™"t^.1)I«  *??-  ?™°^f,lvania 


Hookset  branch,  3  miles;  total  owned.  201  mil^s.    Leases  Concord  A 
Portsmouth  RS..  Manchester  to  Portsmouth.  N.  H.,  41  miles,  auit  branch 
toSuncook.  7  miles;   Suncook  Valley  KB.,  21  mil»s;  Pern.  Valley  RR 
Plymouth  t«>  North  Woodstock,  N.  H.,  20  miles;  Man  A  No.  Weare  RR 
19  miles;  Nashua  Acton  A  Boston  RR..  Nashua  to  C.ineord,  25  miles- 
total  leased.  136  miles.    Operates  lines  to  B»linont,  Jefferson,  Kilkenny 
and  Alton  Bay,  48  miles.    Total  operated.  384  niilea. 

The  Concord  and  the  Boston  Concord  &  Miin'.real  railroads  were 
consolidated  in  September.  1889,  forming  thi-s  eompuiy.  The  Boston 
Concord  A  Montreal  preferred  (Class  I.)  is  entitled  to  6  per  cent 
yearly  the  Boston  Concord  A  Montreal  new  stoefc  (Class  II..  of  which 
there  U  $540,400).  an  \  old  stock  (CHssIII.  ainouatin<  to  $459,600) 
are  entitled  to  not  exceeding  6  pur  cant  yearly  out  ot  any  saving 
which  may  result  from  the  refunding  of  the  present  lunded  and  float- 
ing debt  of  the  Boston  Concord  A  Montreal.  The  Concord  stock  (Class 
IV.)  will  receive  such  dividends  as  m  ly  be  deoUred  af  cer  providing  for 
the  other  dividends.  The  cons  il.  mort.  was  aithorized  iu  February 
1S90,  to  fund  the  fl  lating  debt,  to  provide  for  retirement  of  prior  bonds 
when  due,  and  for  improvements.  The  Manchester  &  Lawrence  has 
instituted  suit  to  recover  $1,000,000  claimed  to  be  due  from  th» 
Concord  Railroad.  (V.  49,  p.  341;  V.  50,  p.  313,  422.) 

Concord  &  Claremont  (N.  H.)  -Owns  from  Concord  to  Claremont 
N.  H.,  56  miles;  branch,  Contoocookville  to  Hillsborough,  N.  H. 
15  miles;  leases— Peterboro  A  Hillsboro  BR.,  IS  miles;  total  operated 
89  miles.  Capital  stock.  $412.400.  The  lease  to  the  Boston  A  Lowell 
RR.  having  been  held  invalid,  this  road  was  operated  independently 
until  Nov.  1, 1887,  when  tUe  Boston  A  Maine  began  to  opsrate  it  under 
contract  with  Northern  RR.  (V.  45,  p.  26). 

Concord  &  Portsmouth.— Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H..  40ia  miles,  and  branch  to  Snncook,  7  miles  The  road 
was  sold  to  first  mortgage  bondholders  in  1857,  at.l  leased  to  Concord 
Railroad  in  1862  for  99  years.  Lease  rental  is  $25,000  a  year,  which 
gives  7  per  cent  a  year  to  present  stockholders.  There  is  no  debt. 
—(V.  47,  p.  531.) 

Connecticut  &  Passumpslc.— Owns  from  White  River  Junction 
Vt.,  to  Canada  Line,  110  miles;  leased,  Massawippi  Valley  and  branch 
(Canada),  37  m.:  total  operated,  147  m.  Under  the  lease  of  Massawippi 
RR.  ine  sto;-k  of  that  compiny  is  to  receive  same  dividends  as  are  paid 
on  the  stock  of  the  lessee.  The  lessee  holds  $400,000  Mussawippi  stock 
not  included  In  the  amount  outs'amling.  From  Jan.  1,  1887,  this  road 
was  leased  to  the  Boston  A  Lowell  for  99  years  on  a  basis  to  pay  C.  A  P 
stock  5  per  cent  per  annum  for  ten  years  and  6  per  cent  thereafter.  In 
Oct.,  1887,  the  B.  A  L.,  carrying  this  road,  was  leased  to  Boston  A 
Maine.  Dividends  since  1880  have  been:  In  1881,  5  per  cent;  in  1838 
and  1883,  6;  in  188 1,  5>s;  in  1S85  and  since  at  rate  of  5  yearly. 

Connecticut  River.— Owns  from  Springfield,  Mass.,  to  Keene,  N. 
H.,  75  miles;  branches,  5  miles;  total  80  miles.  Consolidated  with  Ash- 
uelot  RR.  in  February,  1890.  In  year  ending  June  30,  1890,  gross 
earnings  were  $1,089,372;  net  Income  over  rentals,  interest,  Ac  ,$206  - 
400,  against  $21S.4(;9  in  1888-89.  Dividends  since  1876  have  been  at 
the  rate  of  2  uer  cent  quarterly.  (V.  47,  p.  625;  V.  49,  p.  855;  V.  50, 
p.  245  ,662;  V.  51.  p.  171,  382  ) 

Connecting  (Philadelphia).— Owns  from  Mantua  Junction  to 
Frankford  June.,  Pa.,  7  mile  Leased  to  Phil.  A  Trenton  for  999  years, 
and  with  that  ro»d  operated  by  Pennsylvania  Railroad.  Rental  $139,- 
993,  which  pays  6  per  cent  on  $1,278,300  capital  stock  (par  $50), 
owned  by  Pennsylvania  RR 

Corning  Cowanesqne  &  Antrim.— Owns  from  Corning,  N.  Y., 
to  Antrim,  Pa.,  53  miles;  branch  to  Harrison  Valley,  Pa.,  32;  total. 
85  miles.  Consolidation  of  several  roads  la,  1873-74.  Leased  to  and 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
Rental  $150,000,  equal  to  6  per  cent  on  common  stock  and  12 
per  cent  on  preferred  stock;  dividends  paid  quarterly.  March  31,  Ac. 
Stock— com.,  $1,500,000,  and  pref.,  $5OO,OOO;  par  $50.  The  coal  line  o' 
Phila.  A  Reading  and  N.  Y.  Central  is  over  the  road  of  this  company , 
which  jointly  with  said  companies  guarantees  the  bonds  of  the  Pine 
Creek  RR.  Co.  Earnings  in  1887-88,  $670,812:  net,  $135,450;  deficit. 
to  lessee,  $12.551.  Earnings  in  1888-89,  $667,8  i8;  net,  $153,704; 
surplus  to  lessee,  $3,709.  George  J.  Magee,  Prest,  Cjrning.  N.  Y. 

Coshocton  &  Southern.— Owns  Coshocton,  O  ,  to  Zanesville, 
about  3O  miles:  completed  in  June,  1889.  President,  J.  W.  Cassing- 
ham.  Boston,  Ma*s. 

Covington  &  Macon.— Owns  from  Macon,  Ga.,  to  Athens,  Ga.. 
105  miles.  Bonds  are  issued  at  the  rate  of  $12,OOO  per  mile  and 
capital  stock  $1^,UOO  per  uille.  Interest  defaulted  Sept.  1,  1890,  and 
bomls  are  being  deposited  with  Baltimore  Sate  Deposit  A  Trust  Co. 
-(V  51,  p.  38I-.) 

From  Jan.  1  to  June  30,  1 890  (6  mos.),  gross  earnings  were  $65,495 
against  $44,987  in  1889;  net,  *15,894,  against  deBcit  of  $1,036.  (V.  46, 
p.  173;  V.  51,  p.  303,  383.) 

Cumberland  A:  Pennsylvania. -Owns  from  Cumberland, Md., 
toPiedtnont,  Md.,  anil  several  branches,  55  miles.  It  in  owned  and 
operated  by  Consolidation  Ooal  Co.,  which  guarantees  second  mortgage. 
8' ock,  $1,500,000;  par,  $100. 

Cumberland  Valley.— Owns  from  Harrisbnrg,  Pa.,  to  Potomac 
River.  Md.,  82  miles  (am  with  leaded  line-i  operates  to  Winchester, 
a  total  distance  of  116  milea).  It  leases— Cum  terland  Valley  A 
Martinsburg  RR.,  34  miles  ;  Dillsburg  A  Mechaniesburg  RR.,  9  miles; 
Southern  Pennsylvania  RR.,  21  miles;  controls  Mont  Alto  RR.,  18 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  the»e  Table*. 


RAILROADS. 

Milee 
Of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bamdt—  Princi- 
pal, When  Doe. 
8toekt-l.au 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Oovinaton  <t  Mafon—lst,  M.,  gold  ($12,000  per  m.)o 

107 

1885 
18110 
1HCO 
1868 

1870 

1872 
1880 
1883 

1871 

1881 
1804 
1879 
1879 
1864 
1889 

1875 

1875 
1879 

$1.000 

i',6oo 

1,000 
50 
SOOAc. 

"so 

100  Ac. 
1,000 
100 

"so 

50 
1,000 

I'.ooo 

1,000 
1.000 
1,000 
25 
500  Ac. 
100 
10,00 
10,00 
100 
1,000 
1,000 
1,000 
lOOOAc. 
100  Ac. 
50 

$1,284,000 

803,500 
300,000 
1.777,850 
270.500 
625,000 
600,000 
200.000 
300,000 
150.000 
445,919 
2,403,243 
1,211,250 
2,675.000 
53.000 
225,000 
!io,mx> 
495,000 
(») 
1,555.214 
640,500 
1,77'!  ,000 
1,500,000 
277,000 
24,500,000 
5,oo;>,000 
549.00O 
4.829.0OO 
5.00O.OOO 
500.OOO 
26,200,000 
3,074,000 

I"' 
6 

e 

3 
8 

W 

5  A6 
5 

> 

5 

7 
7 
6 
6A7 

Ig' 
6 
3 
7 

a 

1% 

7 
7 
7 
7 
6 

7* 

M.  A  8. 

M.'A"S. 

M.  A  N. 

Q.-J. 
A.  A  O. 
M.  A  8. 
F.  A  A 
J.  A  J. 
J.  A  J. 
A.  A  O. 

A."A"O. 

Q.-J. 
J.   A  J. 
M.  A   8. 
J.  A  D. 
J.   A  D. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
Q.-F. 
F.  A  A. 
M.  A  N. 
Q-Meh. 
J.  A  J 
M.  A  N. 
A.  A  O. 
M.  A  8. 
M.  A  S. 
Q.-J. 
M.  A  8. 

Last  ooup.paia  Mar  ,'90 

Sept.   1.1915 
1915 
March  1,  1891 
May  1.   1891 
Oet.   1,   1890 
Apr.  1,1904  -OS 
Mar.   1.  1900 
Aug.  15,  1890 
July  1,   1893 
July  1,  1920 
April  1,  1925 

38 
38 

"62 
24 
37 
33 
33 

:«;'.j 

242 
1*4*2 

N.Y.,  Conaol.Coal  Office 
do              do 
Phlla..T.A.BlddleACo. 
do             do 
Last  paid  March.  1875. 
Bridgeport,  IIous.  RR. 
no             do 
do             do 
do             do 

2d  m.,  s.  f.  $20,OOO  yearly,  (guar.)  eu'ded  In  1888 
Cumberland  Valley—  Stock  ($484,900  is  preferred). 
let  A  2d  Me    °d  $109  500  due  April,  L908 

Southern  Pennsylvania  (leased),  1st  m,  gold  —  o* 
Danbury  it  Nor.—  Stock.  5  p.  c.  gu.  99  yrs.  Hous.  RR. 

Consolidated  mortgage  ($100,000  are  6s)  ..C* 

Day/on  Ft.  Wayne  Jt  Chicago  —  Receivers  cert.  1st  mt. 
Dayton  it  MicK,—  Com.  stock  (3>a  %  guar.C.  H.AI>.)  . 
Preferred  stock,  (8  percent,  guar.  C.  H.  A  D.)  — 
Council,  mori.,  guar.  prlnc'l  A  Int.  by  C.  H.  A  D..O 

Cincinnati, 
do. 
N.  T.  Mere.  Tr.  ;  and  Cln. 
do              do 
N.Y.,  Am.Ezoh.Nat.Bk. 

Oet,  1890 
Out.  7,   1890 
Jan.  1,  1911 
March  1,  1894 
Deo.  1,  1909 
After  1910 
Jan.   1.  1905 
July  1,  1921 
July   1890 
July  1,  1895 
Aug.  17,  1890 
Aug.   1,  19O9 
Nov.  1.   1899 
Sept.  16,  1890 
Jan.  1.  1891 
Nov.  1,  1891 
Oct.  1,  1894 
Sept.  1,  1917 
Hept.  1,  1924 
July  20.  169O 
Sept.  1.  19O7 

Dayton  it  Union  —  1st  M.,  sinking  fund  (not  draw  n  n- 

32 
32 
37 

ibo 

85 
31 

27 

4 

Dayton  <t  Western  —  1st  M.,  guar.  L.  M.  and  C.  A  X.c 
Dee.  Chesap.  A  ffew  OH.—  1st  M.,$20,000p.m.,  g.,  o* 
Delaware—  Stock  -6  p.  c.  guar.  till  '98,  P.  W.  A  B 
Mortgage  bonds,  convertible,  guar.  P.  W.  A  B..o* 
Del.  it  Bound  Br.—  Stock—  8  %  gu.,  Phila.  A  Read.. 

N.Y.,  Bank  of  America. 

Dover,  Co.'s  Office. 
Phil.,  Fid.  I.T.A.8.D.  Co. 
Phlla.,240Bo.  Third  St. 
Phlla.,Guar.T.A8.D.Co. 
Ph!la.,Of..  240  8o.3d  St 
N.  Y.Of.,  2lCortlandt. 
do              do 
do             do 
do             do 
do             do 
do              do 
N.  Y.,  26  Exchange  PI. 
do              do 

1st  nioi  t.  on  Trenton  Br.,  2d  mort.  on  main  line  r 

1st  m.  on  property  in  New  York  State  r 

1871 

1867 
1874 
1877 
1&74 

1st  mortgage,  extended  in  1877  

1st  M.  on  Pennsylvania  Div.  ($10,000,000)..  cAr 
Bchenectady  A  Duan,  1st   mortg..  Int.  guar  

"l4 

Consol.  mort.,  on  roads  A  equipm't,  ($10,000.000) 

28~8 

1877 

miles,  but  accounts  kept  separate;  total  controlled  and  operated,  165 
miles.  Of  the  stoclr,  $975,800  common  and$237,200  preierred  isowned 
by  Pennsylvania  RR.  Co.  Large  advances  liave  been  made  to  branch 
roads.  The  Southern  Pennsylvania  Is  leased  for  net  earnings;  no  Inter- 
est paid  on  bonds  since  March,  1875. 

Dividends :  In  1880  to  1884,  10  per  cent  yearly;  in  1585  and  since  at 
rate  of  8  per  cent  yearly. 

In  1839  gross  earnings  on  tlie  main  line  were  $793,349;  net,  *2i7,- 
282;  surplus  over  fixed  charges.  $214,231,  against  $178,20J  in  1389. 

Danbury  Sc.  Nonvalk.— Owns  from  Danbury,  Conn.,  to  Wilson 
Point,  South  Norwalk,  Conn.,  26^  miles;  branches  to  Rldgefleld  and 
Hawleyville,  together  10  miles;  total  operated,  36^  miles.  Leased  to 
the  Houeatonio  for  99  years  from  Oct.,  1886,  the  lessee  to  pay  Interest 
and  5  per  cent  per  annum  on  stock. 

Dayton  Fort  Wayne  St.  Chicago.— Owns  Dayton,  O.,  to  Bakers 
June  ,  95  ni.;  trackage;  Bakers  June,  to  Byers  June.,  7  m.;  owns,  Byers 
June,  to  Deans,  O.,  48  m.;  br.  to  YV'ellston,  3  in.;  Dayton,  O.,  to  Del- 
phos  (3  feet), 96  miles;  trackage:  Iron  R'y,  Dean  to  Irontou,  13  m.; 
total  owned,  242  m.;  total  operated  262  in.  Formed  In  June.  1887,  bv 
consolidation  of  the  Dayton  A  Ironton  and  the  Dayton  &  Chicago.  Stock 
authorized.  $15,000,000.  It  belonged  to  the  Ives  schemes.  In  Marcb, 
1888,  R.  D.  Marshall  was  appointed  receiver.  From  Jan  1  to  July  31, 
1880  (7  mo.ths),  giO««  earnings  were  $278,433,  against  $269,535  in 
1889;  net  $56.613,  against  $45  ,845.  From  March  19,  1888,  to  Deo. 
31,  18SU  (about  21"*  months)  gross  earnings  were  $854,162;  net, 
$118,101 ;  interest  on  receiver's  certificates,  $43,889;  balance,  $74,212. 
E.  Zimmerman,  President,  Cincinnati. 

Dayton  &  Michigan.— Owns  Dayton,  O.,  to  Toledo,  O.,  141  m.,and 
leases  Dethler  to  FindTay,  llm.  Leased  May  1, 1863,  in  perpetuity  to 
the  Cln.  Ham.  &  Dayton.  Lease  amended  Jan.  23, 1870.  The  rental  is 
the  interest  and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  stock 
and  SJflpcr  cent  on  $2,396,750  common.  Profit  to  lessee  in  1885-6, 
$215,219;  In  1886-7,  $276,562;  in  1887-8,  $363,933:  in  1888-89, 
$348,068;  In  1889-90,  $379,494.  Gross  earnings  in  1889  90,  $1,591,- 
123;  net,  $692,294;  surplus  over  interest,  $554,834.  Due  lessees  for 
advances,  March  31,  '90,  $758,405.  (V.  47,  p.  70S  ;  V.  48,  p.  127.) 

Dayton  &  Union. — Owns  from  Dodson,  Ohio,  to  Union  Cicy,  Ind., 
82  miles;  leases  Dayton  to  Dodsou,  15  miles;  total  operated,  47  miles. 
Operated  by  C.  C.  C.  &  St.  L.,  which,  jointly  with  the  Cln.  Hamilton  A 
Dayton,  owns  the  capital  stock  All  surplus  earnings  over  interest 
goes  to  a  sinking  fund  for  the  redemption  of  bonds  at  not  above  100. 
Capital  stock,  $86,300;  par,  $50.  In  year  ending  June  30,  1890,  gross 
earnings,  $156,119;  ntt,  $52,559;  surplus  over  charges,  $16,954. 

Dayton  &  Western.—  Owns  from  Dayton,  O.,  to  State  Line,  Ind., 
37  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  in  the  general  lease  to  the  P.  C.  A  St.  L.  The  lessees.  Little 
Miami  and  P.  C.  A  St.  L.,  are  virtual  owners  and  are  answerable  for  all 
obligations.  Of  above  bonds  $32,000  are  7s. 

Decatiir  Chesapeake  &  New  Orleans.— Projected  from  Deoa- 
tur.  Ala.,  to  Gallatin  or  Nashville,  Tenn.,  of  which  31  miles  from 
Alabama  State  line  northward  are  completed.  The  remainder  of  the 
125  miles  between  Decatur.  Ala.,  and  Shelby vllle,  Tenii.,  Is  expei  ted 
to  be  completed  in  October,  1890.  Mortgage  is  for  $3,000,000.  Ameri- 
can Loan  A  Trust  Company,  trustee.  Stock  authorized  $3,000,000— 
$20,000  per  mile.  (V.  49,  p.  760.) 

Delaware.— Owns  from  Delaware  Junction  (P.  W.  A  B.),  Del.,  to 
Delmar  (Mil.  Line), 84  miles;  branches,  16  m. ;  total  operated,  100  miles. 
Opened  1855-60,  and  leased  for  21  years  from  1876  to  the  P.  W.  A  B. 
Co. ;  rental  30  per  cent  of  gross  earnings,  but  stock  must  have  6  per 
cent.  If  the  30  per  cent  is  more  than  sufficient  to  pay  charges  and  6 
per  cent  dividend,  the  residue  goes  to  ler-see  for  advances  (if  any),  and 
any  balance  is  divided  equally  i  etween  lessee  and  lessor.  Of  the  stock 
$733,150  is  owned  by  P.  W.  A  B.  In  year  ending  October  31,  1889, 
earnings  were  $834,434;  net,  $168,641;  adding  amount  fro 


P.  W.  A  B.  to  make  up  30  per  cent  of  gross  earnings,  per  contract, 
$250.345;  interest  and  dividends,  $137,228;  surplus,  $113,117. 

Delaware  &  Bound  Brook. — Owns  from  Bound  Brook  (Cent- 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch,  main  line  to 
Trenton,  4  miles;  total  operated,  Similes.  In  connection  with  Central 
of  New  Jersey  and  North  Pennsylvania  forms  a  line  between  New 
York  and  Philadelphia.  In  May,  1879,  the  property  was  leased  for 
990  years  to  the  Philadelphia  A  Reading  Railroad  Company— the  lessee 
paying  Interest  and  8  per  cent  on  stock  after  May,  1883.  Gross  earnings 
In  1889,  $851,092;  net,  over  expenses  and  taxes,  $382,013. 

Deluware  &  Hudson.— (.Sec  Map}.  The  Del.  A  Hud.  Canal  Co. was 
chartered  April  7, 1823,  and  the  canal  from  Rondont,  N.  Y.,  to  Hones- 
dale,  Pa.,  108  milt  s.was  completed  in  1828.  The  company  owns  200 
miles  of  railroad  in  Pennsylvania  and  New  York,  and  lenses  a  number 
of  lines,  making  the  total  owned  and  controlled  730  miles,  but  only 
686 miles  are  operated  in  the  D.  AH.  system,  as  44 miles  of  leased  roads 
are  sublet. 

The  Rutland  RR.,  of  whose  stock  D.  A  H.  owns  $3,000,000  preferred 
and  91,000.000  common,  is  to  be  leased  from  Deo.  31, 1889,  and  its  new 
consol.  4s  guaranteed.  See  V.  50,  p.  703. 

The  stock  was  increased  to  $30.000,000  to  pay  off  the  bonds  dne  In 
1884  and  1891.  The  remaining  $5,500,OOO  in  treasury  will  be  issued  at 
75  to  stockholders  of  Oct.  15  wlio  subscribe  thereto,  each  stockholde 


Receipts— 
Fiom  coal  ... 

18f6. 
7,081.842 

1887. 
9,951.163 

1888. 
10,622,067 

ISM, 

8,652,318 

From  railroads  
From  miscellaneous. 

8,239,747 
692,278 

9,189.974 
461,507 

9,554,221 
552,892 

9,4X2,975 
822,300 

Total  

16,013.867 

19,602,644 

"0,729,180 

18,947,.'  93 

Operating  expenses. 

11,422,854 

13,388,570 

14,044,710 

12,992,868 

Net  ... 

4,591,013 

6,214  074 

6,684,470 

5,964,725 

Taxes,  Int.  A  rentals. 

3.415,526 

3,303,768 

3,340,336 

3,42d,829 

Balance... 

1.175.487 

2.910.303 

3.344.134 

2.537.896 

being  entitled  to  one  share  of  new  stook  for  every  'our  and  one- 
half  shares  then  held.  The  new  stook  will  participate  la  dividends  de- 
clared after  December  31, 1890.  TUB  proceed*,  together  with  the  $25 
p  r  new  share  appropriated  from  torpid*,  are  to  bo  used  In  retiring 
$5,500.000  bonds  due  January  and  November,  1891.  (V.  51,  p  333.) 

Dividends  have  been  paid  as  follows  from  1831,  when  thev  were 
resumed:  In  1881,  4la;  In  1»82. 7  :  lu  18-<3,  7;  In  1884,7;  in  1885,  6; 
In  1836  and  1887,  5;  in  1838,  6;  In  1849,  7;  in  1890. 1%  per  cent 
quarterly.  Range  of  stock  prices  since  1882  lias  been :  In  18f3.  102>* 


j:  in  1884,  673114;  In  1885,  66>aalOO>«:  Ic  1886,  87H»108's; 
in  1887.  96>a9106i<:  in  is-s,  H3d>134;  In  1889,  1303156;  in  18'JO  to 
Sept.  19,  inclusive,  147®  175 
Report  for  1889  was  in  CIIRONICLE,  V.  50,  p.  172,  204. 

INCOME  ACCOUNT. 


—  (V.  43,  p.  157,799;  V.  50,  p.   172,  204,  703;  V.  51,  p.  383.) 

Delaware  Lackawanna&  Western.— (See  Jfap).— Tnis  company 
operates  under  lease  an  extended  system  of  roads  in  Now  York,  Penn« 
sylvanta  and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  line)  to  New 
York  State  line.  115  miles;  branches — Scranton  to  Northumberland, 
"*O  miles;  branches  to  YViuton,  StoiTo,  Key.-r  Volley,  etc., 
Pa.,  17  miles;  leased  lines  In  New  York— N.  Y.  Lack.  A 
Western  RR.,  214  miles;  Cayuga  A  Susquehanna  RR.,  34  miles; 
Greene  RR.  8  miles;  Oswego  A  Syracuse  Railroad,  35  miles;  Utica 
Chenango  A  Susquehauna  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
controlled  and  operated— Syracuse  Binghamton  A  New  York,  81  miles  ; 
leased  lines  in  New  Jersey— Chester  RR.,  10  miles;  Morris  A  Essex,  120 
miles;  Newark  A  Blooinneld,  4  miles;  Warren  RR.,  18  miles;  Sussex, 30 
tulles ;  Passalo  A  Del.,  14 ;  total  operated,  892  miles. 

The  Delaware  Lackawanna  A  Westei  n  formerly  paid  10  per  cent  on  its 
stock,  but  in  the  dull  times  1876  to  1880  no  dividends  were  paid;  in 
18803  percent  was  paid:  in  1881,  6%;  in  1882, 1883.  and  1884,8;  in 
1885, 7%;  in  1886  and  since  at  rate  of  7  per  cent  per  annum. 

Prices  of  stock  yearly  since  1870  have  been:  1871, 102311m;  1872, 
9191121s;  1873.  79»a3106;  1874.  993112%;  1875,  106  "sal  23;  1876, 
64>43>12038;  1877,  30793>77:  1878.  413>61'8;  1879,  43394:  188O,  68i« 
allOk;  1881,  1073131 ;  1882,  116<49150i4;  1883.  Iimai31>s;  1884, 
86%3133ie;  In  18s5,82«89l29»8;  In  188*:,  1153144;  in  1887.  123»e» 
1391*;  in  1888,  123"a®145ie;  in  1889,  134<Sgil51;  In  189J  to  Sept.  19, 
Inclusive.  184<«*149>9. 

The  report  for  1889  was  in  CHRONICLE,  V.  50,  p.  172. 

EARNINGS  AND  EXPENSES. 

1386.  1887.  1888.  1889. 

$  $  $  $ 

Gross  rec'ts  all  sources..  32,342,865  39.845,857  43,232,422  38,217,623 

Operating  expenses 24,954,431  30,694.00033,546,135  30,653,586 

Betterments,  equip.,  Ac..       164,029       810,061       967,605       223,577 


Total  expenses 25,118,46231.504,061  34,513,74030,877,163 

Net  receipts 7,224,403    8.341,790    8,718,682    7,370,459 


INCOME  ACCOUNT. 


Net  receipts 

Interest  and  rentals 


1886. 
7.224,403 
5,186,711 


1887. 
8,341,796 
5,203,419 


1888.  1*89. 

8.718,682    7,370,459 
5,218,il9    5,222,375 


Balance,  surplus 2.O37.692    3,138.377    3,500,263    2,148,084 

Dividends 1,834,000    1,834,000    1,834,000    1,834,000 

Rate  of  dividends 7  777 


Balance  after  dividends.  203.692  1,304,377  1.666.263  314.084 
-(V.  48.  p.  126,190;  V.  49,  p.  174,  617,  789;  V.  50,  p.  170,  245, 
703,707;  V.  51,  p.  172.) 

Delaware  Maryland  &  Virginia.— Ror.d  extends  from  Harring- 
ton to  Rehoboth.  Del..  44  miles:  Georgetown  to  Franklin  City,  Va.,  54 
miles ;  total,  98  miles.  In  July,  1885,  the  company  passed  into  control 
of  the  Phlla.  Wtl.  A  Bait.  RR.  and  became  part  of  the  Penn.  RR. 
system.  In  year  ending  Oct.  31,  1889.  grons  earnings  were  $183.778 ; 
net,  $14,839;  deficit  under  interest,  $35,161,  agalust$24,332  in  1887-8. 


LN7ESTOKS'    SUPPLEMENT. 


I  VOL.  LI. 


SEPTEMBER,  1890.] 


EAILROAD    STOCKS    AND    BONDS. 


SubKcrlbern  will  confer  a  streat  favor  by  giving  Immediate  notice  of  mar  error  dlirovered  In  these  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  Ok  DlVUfKN  D6. 

*m«to-ITmrf 
pal.Woen  Due. 

Dividend? 

For  explanation  of  column  headings,  Ao.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent 

When 
Payable 

Where  Payable,  and  by 
whom. 

Delaware  Lackawanna  it  Wet'ern—  (Continued.) 

1872 
I860 
1879 
1873 

lH7(i 
1889 

»  1,000 

i",6b"o 

DOOAR 

1,000 

100 
100 

MMI.Vr. 
-,OOA<- 
500 
1.000 
1,000 
l.OOO 

1,000 

1  ,000 
200  Ac. 
100 
100 
100 
500  Ac. 
l.OOO 
1,000 
1,000 
100 

.-.00  Ar 

500  Ac. 
l.OOOAc. 
100 
1,0.10 

1.000 

$600,000 
4OO.OOO 
250.OOO 
2OO.OOO 
400.0OO 
2,flOO,O()O 
38,000,000 
23,65O,OOO 
(i.:iML'.r,o(» 

27,0-.'9,OOO 
7,500,000 
1,200,000 
1,20O,OOO 
672.000 
2..100.OOO 
2,OOO,OOO 
3,200,000 
1,350,000 
1,825,600 
2,510.000 
2,672,000 
770.000 
566.OOO 
1,108,000 
8,OOO,OOO 
580.000 
*  1.295,000 
2,339,500 
4,531,000 
22,000.000 
4,000,000 
3,«OO.OOD 

7 
4 

h 
•"ft. 

4  g. 
j* 

I* 

6  f 

J.  *  D. 
J.   A  J. 
F.  A  A. 
J.   A  J. 
A.  A  O. 
i.  A  D. 

M.'i'N. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.   A  J. 
J.   A  J 
J.   A  J 

N.  V.,  2rt  Exchange  PI. 
Phlla..  233  So.  Fourth  Ht 
do             do 
do             do 
do             do 
Philadelphia  Office. 

June  1.  1892 
«) 
Peb,  1899 
Jan.  1898 
April,  1896 
June  1,  1899 

Del.  Man/land  &  Va.—  Juno.  A  B.—  1st  M.  to  State.. 

44 
44 
19 
35 

1,5X1 

Jirc-ikwatcr  A  Frank  ford,  let  mort.,  to  State  
Worcester  KR.,  IgtM.  (H.f.  notln  operat'n)  gol  l,c' 
Delaware  it  .Vew  Eni?.—  Col.Tr..  red.  lifter  June'91.c* 
Denier  <t  Rio  arande  —  Stock  ($45,500,000)  

Pref.  stock,  5  per  ct..  non-cum.  ($28,000,000)  — 

1,551 
295 
1.551 
1.551 
88 
88 
56 
233 
189 
189 
65 

1871 
1880 

13HH 
1874 
1874 
1881 
1883 
187H 
1878 

Office,  47  Wm.  St.N.Y. 
N.  Y.,  4th  National  tfk. 
do            do 
do             do 
N.Y.,Chlo.  R.I.  A  Pao.Co 
do              do 
do             do 
N  Y    Farm  L.A  Tr  Co 

Aug.  12,  1890 
Nov.  1,  1900 
Jan.   1,  1936 
.Inn.-  I.    1929 
Jan.   1,  1905 
June  1,  19O6 
June  1.  1905 
Jan.    1,  1913 
NOT.  14,  1918 
Nov.  15,  1919 
July  5,   189O 
Feb.  15,  1887 
Feb.  15,  1888 
Jan.   1,  1907 
July   1.  1899 
July  1,   1913 
Sept.  1,  1927 
Dec.  31.  1888 
July,    1894 
June  1,  1988 
Oct.   1,  1917 
Oct    1,  19S7 

Oonsol.  mortgage,  gold  (for  $42,OOO,OOO)....c'.tr 
Improvement  mortgage  ($5,000  per  mile)  g..o-&r 
Dei  Moine»  <t  Ft.  Dodge—  1st  M.,  Interest  guaranteed 

Detroit  Bay  CitytGAtp.    1st  mort.,  gold  ..o* 

Detroit  Grand  Haven  <f  Mil—  1st  equip.  m..guar.  ..c" 
Consol.  mort.,  guar.by  Grand  Trunk  of  Can  c' 
Del.  Uillsdale  dt  8.  W.—  Stock,  4  %  rental.  L  8.  A  M.M. 

6* 
6 
2 
8 

7* 
5 

•   S« 
? 
if 

5 

7s 

A.  A  O. 
A.  A  O. 
J.   A  J. 
F.  A  A. 
F.  A  A. 
J.   A  J. 
J.  4  J. 
J.   A  J. 
M.  A  8. 

J.  "A"J. 
J.  4  D. 
A.  A  O. 
A.  A  O. 

J.  "A'J. 
J.  *  D 

N  YAg.Om  Bk.CoraALo 
do              do 
N.  Y.,  Farm.  L.  A  Tr.  Co 
Boston. 
Boston.  Of..  50  State  St. 
Boston,  2d  Nat  Bank, 
do              do 
do              do 
do              do 
N.Y.,Offlce,2l6  B'dway. 
do             do 
do             do 
do             do 
N.  Y.,  Office,  Mills  Bldg. 

222 
55 
43 
55 
524 
43 
143 
184 
116 

366 

1877 
18fi9 
1883 
1887 

1864 

1888 
18(10 
1887 

1887 

USB 

Ionia  &  Laiislng.lst  M.,  extended  in  1889,  firuar.o* 
Baginaw  &  West,  let  M.,  endorsed,  gold  o* 
let  M.,Gr.R.L.  fc  D.,  1st.  $20,000  p.m.,endorged.o* 

Gen.  M.  for  *3.OOO,000  held  by  111.  C'l.  g  CAr 
Iowa  Falls  &  Sioux  City,  1st  M.  Ia.F.  to  S.Clty  .  .  . 

Dul.  So.  Shore  <t  AU.-Btack  ($10,000,000  Is  pref.) 

N.  Y..  Chase  Nat.  Bank 
New  York  Cltr. 

Jan    1.  1987 
June  1.  1938 

1st  consolidated  M.  gold,  $20,000  p.  m  o'Ar 

Delaware  &  >'eiv  Kiijjland.— This  company  owns  $4,250,000  of 
the  $5,OOO,OOO  Pouglikeepsin  Bridge  Co.  stock,  $1,«OO,000  of  the  Cen- 
tral New  England  &  Western  (whole  Issue)  and  $900,000  Hartford  A 
Conn.  Western.  The  collateral  trust  bonds  of  18S9  are  secured  by 
deposit  of  $4,000,000  Pough.  Bridge  stock  and  $1,597,400  Central  N. 
E.  A  Weste-n  stock.  Stock,  $7,500,000  (par  $100),  Is  held  by  trustees 
to  preserve  unity  of  syste  u,  and  trustees'  certificates  issued  therefore 
are  dealt  In  on  the  market.  President,  J.  W.  Brock,  Philadelphia  (V. 
49,  p.  82,  654;  V.  50,  p.  275.) 

Denver  &  Rio  Grande.— (See  Hap)— Owns  from  Denver 
City,  Colorado,  via  Pueblo,  Salida,  Gunnlson,  Montrose  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  it  connects 
with  the  Bio  Grande  Western  to  Salt  Lake  City  and  Ogden. 
Branches  run  to  Leadvtlle,  Dillon,  Riflo  Creek.  Crested  Butte.  Silver 
Cliff,  Chaffee,  Aspen,  Ouray  and  Hot  Spriugs;  also  from  Pueblo  to 
Silverton,  via  Cuchara,  Alamosa  and  Durango,  with  branches  to  El 
Trinidad,  Espanola,  Del  Norte  and  Wagon  Wheel  Gap,  etc.;  total  Jan., 
1890.1.551m.  The  standard  gauge  and  road  with  third  rail  (com- 
pleted and  under  construction)  embraces  a  considerable  part  cf  the 
mileage.  It  is  proposed  to  construct  77  miles  of  branches,  and  to  Issue 
thereon  $1 ,552,500  consols.  See  V.  50,  p.  770. 

The  former  D.  A  R.  G.  Railway  was  foreclosed  under  the  old  consoli- 
dated mortgage,  July  12, 1856,  and  reorganization  was  made  under  the 
title  of  Denver  A  Rio  Grande  Railroad  Co. 

Of  the  consol.  gold  bds.  (U.  8.  Tr.  Co.,  trustee)  $6,382,500  were  re 
Berved  to  retire  the  old  bonds  when  due.  The  preferred  stockholders 
have  the  right  till  1891  to  elect  two-thirds  of  the  directors,  unless  divi- 
dends are  paid  out  of  net  earnings  for  two  full  years  on  the  preferred 
stock,  after  which  the  directors  snail  be  chosen  by  all  the  stockholders. 
See  abstract  of  consolidated  mort.  In  CHRONICLE,  V.  47,  p.  228. 

In  June,  1888.  the  improvement  mortgage  for  $5,OOO  per  mile  was 
Issued  for  laving  third  rail  and  for  other  improvements :  trustee,  U.  8. 
Trust  Co.  See  V.  50,  p.  432,  589.  Mortgage  abstract  in  CHRONICLE, 
V.  47,  p.  229. 

In  August,  1889,  the  Rio  Grande  Junction  By.  Co.  was  organized  in 
the  interest  of  this  company  and  the  Colorado  Midland,  to  build  64 
miles  from  Rifle  Creek  to  Grand  Junction,  Col.,  and  to  form  a  standard 
gauge  connection  to  Ogden  over  the  Rio  Grande  Western. 

Dividends  on  pref  stock  have  been:  In  1887,  2%:  per  cent;  in  1888, 
21*  per  c«-nt  in  cash  and  m  in  scrip,  subsequentlyredeemed  in  cash  j  in 
1889,  nil;  Feb.  1890,  H»  in  cash;  Aug.,  l>s. 

The  range  of  stock  prices  since  reorganization  has  been:  Common  In 
1886.  14%®35%  (assesem't  paid);  in  1887,  20^832%;  in  1888, 15a>23; 
In  1889, 14%®  18  "a;  in  1890  to  Sept  19,  Inclusive,  14i$*217e.  Preferred 
in  18"6.  53%®G37e;  in  1887,  52%»6838;  in  1838,  43>4*55%;  In  18S9, 
42Ha>5278;  In  1890  to  Sept.  19,  Inclusive,  45961i«. 

From  Jan.  1  to  July  31, 1890  (1  mos.),  gross  earnings  were  $1,700,870, 
against  $4,298,413  in  1889;  net,  $1,900.145.  against  $1,647,531. 

Fiscal  year  will  hereafter  end  June  30.  Report  for  1989  at]length  in 
CHRONICLE  V.  50,  p.  520. 

INCOME  ACCOUNT. 

1887. 

Gross  earnings $',983,419 

Net  earnings *$3,283,369 

Disbursements — 

Interest  on  bonds $1,405,775 

Dividend  on  preferred  stock.....  1,182, 5OO 

Taxes  and  Insurance 290,933 


1888. 

$7,668,654 
$2,563,972 


1889 

$8,046.603 
$3,33-',410 


250,524 
16,609 


$1,492,615    $1.654,675 

295,«25         t 

345,550 


240,906 
40,551 


320,068 
240,000 
52,434 


Betterments. -- 
Mlscellaneous. 

Total $3,146,341    $2,415.247    $2,267,177 

Burplus $137,028      $143,725  t$l,065,233 

*  Includes  $41,997  o'her  receipts.  I  From  the  surplus  of  1889  114 
par  cent  was  paid  on  pref.  stock  Feb.,  1890. 

—(V.  48,  p.  399.  544,  555,  560,  763.  854;  V.  49.  p.  206,  470.  471.  718; 
V.  50,  p.  106,  275,  312,  391,42^,500,517,  52O,  589,706,770.) 

Denver  Texas  &  Fort  Worth.— See  Union  Pacific  Denver  A 
Gulf. 

I»en  Molne*  &  Fort  Dodge. — Owns  from  Des  Moines  to  Fort 
Dodge.  la.,  87  miles, with  an  extension  56  miles  to  Ruthven,  connecting 
with  Chic.  Mil.  A  St.  Paul.  Common  stock,  $4,283,100;  pref.  $763,500 
—par  $100 

Leased  from  Jan.  1,  1887,  to  the  Chicago  Rock  Island  A  Pacific,  for 
19  years  at  a  rental  of  30  per  cent  of  the  gross  earnings,  with  a  guaran- 
tee of  4  per  cent  Interest  ou  the  1st  mortg.  and  extension  bonds,  and 
2>«  p  c.  per  annum  on  the  incomes,  and  road  was  delivered  June  2,  '87. 

Detroit  Bay  City  &  Alpena.— Owns  from  Aiger,  on  Mich.  Cent. 
RR.,  to  Alpena,  105  miles;  Loon  Lake  Branch,  29  m.:  Mud  Lake 
Branch,  21  milec;  other  branches  78  miles;  total  road  233  miles.  Has  a 
traffic  contract  with  Michigan  Central.  Stock  authorized  is  $2,000,000, 
issued  $1,670,000;  par,  $100.  A  dividend  of  4  per  cent  was  paid 
January  3,  1888. 

From  Jan.  1  to  Aug.  31  (8  moe.),  in  1890,gross  earn'gs  were  $371,279, 
against  $J51,974  in  1889;  net,  $177,056,  against  $166,034.  For  6 
months  ending  June  30,  1890,  surplus  over  fixed  charges  was  $63,947, 
against  $54, 473  in  1889  In  1839  gross  earnings  were  $487,209;  net, 
$196,4 1 «;  surplus  over  charges,  $46  418,  against  $10,432  lo  1888.  (V. 
48,  p.  189;  V.  50,  p.  174.  735;  V.  51,  p.  113.)  _^^  m  - 


Detroit  Grand  Haven  dc  Milwaukee.— Owns  from  Detroit 
Mich.,  to  Grand  Haven,  Mich..  189  mile*.  This  Is  a  reorganization  of 
the  Detroit  A  Milwaukee  which  was  sold  in  foreclosure  Sept.,  1878. 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada,  which 
In  1889  offered  its  4  per  cent  debenture  stock  In  exchange  for  them. 
$500  1*100)  bond  for  £118  stock.  Stock  $1,5OO,OOO;  par  $50.  From 
January  1  to  May  31,  1S90  (5  months),  gross  eirnlngs  were  £87,9f5. 
against  £79,716  ln-1889;  net.  £14.969.  against  £13,12(5.  Gr.ws  earn- 
ings in  1888,,  $1,111.794;  net,  $271,815;  def.  under  Interest.  $01.881. 
In  1889,  gross,  $1,070,855  ;  net,  $250,200  deficit  under  fixed  charges, 
$93,107. 

Detroit  IlllUdale  &  Southwestern.— Owns  from  Ypsllantl, 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Det.  H.  A  Ind.  road  was  sold 
in  foreclosure  Jan.  28, 1875.  and  this  company  organized  by  the  bond 
holders.  Leased  In  perpetuity  from  July  1, 1881,  to  the  Lake  Shore  A 
Mich.  Southern  Co.;  the  rental  is  $54,OOO  per  year  -4  p.  ct. 

Detroit  Lansing  &  Northern. — Owns  from  Grand  Trunk 
June.,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches— Stanton  Juno, 
to  Big  Rapids,  Mich.,  63  miles;  Beldlng  Branch,  1  "a  miles:  total  owned, 
222  miles.  Leases:  Grand  Trunk  June,  to  Detroit,  3  miles ;  Lansing 
to  No.  Lansing,  1  mile;  Sainnaw  A  West.  RR. -Alma  to  Howard  City, 
43  miles;  Gr.  Rap.  U  A  J>ct  RR.— Grand  Rapids  to  Grind  Ledge,  53 
miles,  and  Oakdale  Park  to  Reed's  Lake  2  m.;  total.  323  miles;  also 
operates  Sag.  Valley  A  St.  Louis.  45  miles,  and  pays  Interest  on  Its  debt, 
but  earnings  kept  separately.  The  Detroit  Lansing  A  Lake  Mich,  was 
foreclosed  In  1876  and  this  company  formed.  Dividend*  since  1876  have 
been:  On  common  stock  in  1880,  6;  in  1883,6;  in  1384,6;  in  1887,  3; 
in  188-3  and  1889,  nil.  On  preferred  stock  in  1879,  9>«  per  cent ;  from 
1880  to  1834,  inclus.,7  per  cent;  in  1885,  5>a;  in  1886,  8>t;  in  1887,  7; 
in  1888, ::  '-j:  in  1889  and  since  nil. 

From  Jan.  1  to  July  31,  1890  (7  mos  ),  gross  earnings  were  *670,739, 
against  $614,311  In  1899:  net.  $195.722,  against  $140,031;  surplus  over 
charg  8  $9,054,  against  deficit  of  $57,550. 

In  1889  gross  earnings  were$l,  131,985;  net,  $325,031:  charges,  $331.- 
774;  deficit,  $6,712,  against  surplus  of  $10,623  in  1888;  to  which  add 
deficit  on  Sag.  Val.  A  St.  Louis  of  $3,369  in  1889,  against  $11,738  in 
1888.  Report  for  1839  in  CHRONICLE,  V.  48,  p.  52').  (V.  49.  p.  139, 
525.  827;  V.  49,  p,  173;  V.  50,  p.  244,  483,  661,  B62,  801;  V.  51,  p.  20, 
171.) 

Dubuqne  &  Sioux  City— Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles;  Iowa  Falls  to  Sioux  City,  184  miles;  Manchester  to 
Cedar  Rapids,  42  miles ;  Onawa,  la.,  to  Sioux  Falls,  Dak  ,  155  miles ; 
total  524  miles.  Also  leases  Cedar  Falls  A  Minnesota,  76  miles 
In  April,  1887,  a  controlling  interest  in  the  stock  was  sold  to  111.  Cent. 
A  suit  to  annul  the  Cedar  Falls  A  Minn.  RR.  lease  Is  pending, 

In  Oct.,  1888,  tb.9  stock  was  Increased  from  $5,000,000  to  $  ^,O03.00O, 
in  order  to  absorb  the  Iowa  Falls  A  Sioux  City,  Ced.  Ran.  A  '!hic  and 
Chfr.  A  Dak.  RRs.  See  V.  47.  p.  440.  111.  Cent,  owns  $7,897,300  stock 
and  all  the  5  per  cents;  also  $3,100,000  Cherokee  A  Dakota  5s  due  In 
1935.  and  $430,100  Ce  lar  Rtpids  A  Cnio  5s  due  in  1935.  From 
Julv  1.  1890,  to  July  31, 1390  (1  mo.),  gross  earnings  were  «150.258, 
against  $130,«25  in  1889 ;  net,  $24,>i35,  a*  itnal  $23,440  In  year 
end  in  L' June  30.  1890,  sross  earnings  were  $1,909,<>24:  net,  $  176.926. 
Deduct  interest,  $484,538 :  loss  on  Cedar  Falls  A  Minn.  (  «>ndngent> 
$189.170,  leaving  a  balance  deficit  $19 ',783.  (V.  48,  p.  489;  V.  50, 
p.  481.) 

Duluth  &  Iron  Range. — Owns  Duluth  to  Ely,  Minn.,  117  miles. 
Sold  to  a  syndicate  in  1887,  and  above  mortgage  was  authorized  at  the 
rate  of  $25,000  per  mile  for  construction  and  $7,OOO  for  equipment, 
the  Metropolitan  Trust  Co.  of  N.  Y.  being  trustee.  There  »r«  also  $3,- 
500.00O  of  income  certificates  and  the  stock  is  $500,000.  There  Is  a  land 
grant  from  Minnesota  of  about  n06,000  acres.  The  Minnesota  Iron  Co. 
owns  the  stock,  the  income  certificates  and  $4OO,OOO  bonds.  In  1883 
gross  earnings  were  $650,089;  net,  $271,0^5;  surplus  over  eharees  and 
improvement*,  $42.464.  In  1889  gross,  $1,01 9, "83;  net.  $434.990; 
surplus  over  charges,  $209. 182;  out  of  which  paid  for  Improvements, 
$57,621.  H.  R.  Bishop,  15  Broad  Street,  N.  Y..  President.  (V.  45, 
u.  472;  V.  46,  p.  21S.  253,  371;  V.  48,  p.  70;  V.  50,  p.  71.) 

Dili u tli  South  Shore  A.  Atlantic— Diilufi  to8an.lt  Ste.  Marie, 
411  miles  (of  which  44  m'les  from  Duluth  to  Iron  River  Is  used  In 
common  with  Northern  Pacific,  and  46  miles  from  Nestoria  to 
Marqnette  is  leased  in  perpet'ultv  from  Harqnefe  Houghton  A  Ontonv 
gon  Railway) ;  Soo  Junction  to  St.  Ignaoe,  43  m,  an  1  M .  H.  A  On.  lines 
not  nir]u<l  il  In  above,  1 1 1  mile*:  other,  2  m  ;  total.  567  m.  At  Sault  Ste. 
Marie  connect!  •!!  is  made  by  bridge  with  the  Canadian  Pacific,  and 
with  the  Grand  Trunk  when  it  reaches  the  Sanlt.  This  company  pur- 
cnased  at  judicial  sale  Oct.  20. 1886.  the  Detroit  Mi  -kinao  A  HaiqnetM 
Railroad  and  property.  Leases  the  M.irquette  Honghton  A  Onton.  RR., 
160  miles,  In  perpetuity.  8  -e  abstract  of  first  mortgage.  V.  45.  p.  274. 

In  July.  1888,  a  controlling  interest  in  the  D.  S.  S.  A  K.  stock  was 
sold  to  Canadian  Pacific  parties.  Pref.  stock  Is  6  p.  o..  non  cumulative. 

A  mortgage  for  $20,OOO,OOO  4  per  cents,  guaranteed  by  Canadian  Pa- 
cltli',  i*  to  be  Iss'ied  to  retire  at  maturity  or  by  purchase  all   the  nut 
steudlng  liens  and  the  M  >rqnette  Houghton  A  Ontonagon  bonds  and 
sto"k.    See  V.  5O,  p.  874. 

The  earnings  for  1883  were  $1,468, 592  gros«  and  $584,79 1  net  on  the 
whole  system.  Deficit,  after  paying  all  charges,  $'9,837.  In  1899 
gross,  $1,976.350;  net  over  expenses,  $329,474.  (V.  46,  p.  74,  320, 
353,  %37;  V.  17,  p.  50,  218,  708;  V.  49,  p.  41 ;  V.  50,  p.  62  ',  874.) 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  those  Tables. 


RAILROADS. 

Miles 

INI 

KRKHT 

OR  DIVIDENDS. 

Bottnt    Prinol* 

For  explanation  of  column  headings,  Ac.,  see  not' 
on  first  page  of  tables. 

of 
Road. 

of 
Bonds. 

Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent 

When 
Payable 

Where  Payable,  and  by 
Whom. 

BtoeJct—lMH 
Dividend. 

Dunkirk  AUegh.  Val.  d  Pittltrura—lat  mort.,  gold.0 
2d  and  3d  mortgages  ($200,000  only  ate  3d  m)..o 

90 
90 
30 

1870 

1872 
1873 

$1,000 
1,000 
1  000 

$2,000.000 
1,2OO,OOO 
50O  OOO 

J.  A  D. 
A.  A  O. 
J    A  J 

W.Y.,  N.Y.  Cent.  A  Hud. 
do              do 

Philadelp'a  Co.'s  Office. 

June  1.  1900 
Oct.    1,  19OO 
July   1,   1903 

fail  Pennsylvania—  Stock,  6  *  gu.  999  yrs.,PhIl.  A  R. 

36 
36 

1888 

50 

i  ooo 

1,714.950 
495  000 

8 

J.  A  J. 
MA  A 

Phil.,  Phil.  A  Read.  RR. 

July,  189O 
Mar.  1,  11)58 

tail  Tennessee  Virginia  dt  Georgia  —  Common  stock. 

100 

27  500  OOO 

100 

11  OOO  OOO 

5 

.... 

Office  80  Broadway. 

NOT.  is,  188» 

18  5OO  <«X) 

•  >  .. 

Old  1st  m.  s.f.  (Hrintol,teDn.viaCbat.toDalton,Ga; 
Cons.  M.."Divis'l"  g.  (  Brlstol.Tenn  ,to  Selma.Alalo* 
Ala.  Cent—  1st  M.,  Selma  to  Meridian,  guar.,  op  . 
Consol  mort    gold  (for  $20,  OOO.OOO)         .        cAr 

242 
552 
95 
1.083 

1870 

1880 
1879 

188(1 

1,000 

1,000 

1,000 

1  000 

3.123.OOO 
3.1O6.0OO 
l.OOO.OOO 
12  770  OOJ 

7 

o5: 

J.  A  J. 
J.   A  J. 
J.  A  J. 

N.  Y.,  Chase  Nat.  Bank, 
do              do 
do             do 

July  1,  1900 
July    1,  1930 
July  1.  1019 
Nov.  1,  1959 

1st  ext.  M..  g,  ($20,0  0  p.  m.lfor  $15  000.000.  cir 
Impr.  and  equip,  mort.  for  $6,000.000,  gold.  .  .cAr 
Cincinnati  Extension  Collateral  Tr.,  guar.,  gold.  o* 
Knoxville  &  Ohio—  1st  mort.,  gold,  guar  o*&r 
Matt  it  WrM  Ala.  -1st  cons.  M..  gd  ($15,  OOO  p.  m.)  o« 
Xaitern  (N.B.)—  8t'k.4!«p.o.ren'ltiUl»38.E.Mass. 
Sri  Jtiver—  Stock,  2  (to  3  p.  o.),  guar.  by  Wab.  West. 
Main  Joliel  <t  Eattern-  1st  M.  for  $6  OOO.OOO  g.  .0' 
Gardner  Coal  City  A  N.lst  «.  for  $1  .OOD.OOO  g.o' 
A\  aiikeg^n  &  8.  W.,  latM.,  for  «l,000,'iOO.  gold  o' 
Xliitilir.ih.  Lex.  it  Big  Stmay—  1st  m.,g.,s.  f.,  not  dr.o* 
Slmira  Oortland  dt  Northern  —  1st  pref.  M..  gold.o* 
1st  mort.,  gold,  interest  4  per  oent  till  1890     

237 
1.083 

112 
16 
94 
98 
32 
35 
110 
120 
120 

1887 
1888 
1890 
1885 
1886 

1888 
1889 
1889 
1872 

1884 
1884 
1883 

l.OOO 

1,000 
1,000 
1,000 

1,000 
100 

100 
1,000 

1,000 

1,000 

1,000 

1,000 
1,000 

4,740,000 
4,500.000 
6,000.000 
2,000,000 

1,725,000 

492,500 
3.0OH.OOO 
3.417.00O 
850,000 
850.000 
3,282,000 
750,000 
1,250,000 
418  689 

5  «. 

ft 

r" 

ofi 

if 

J.  A  D. 
M.  A  8. 

e.  A  A. 

J.  A  J. 
J.  A  D. 
J.  A  D. 
A.  A  O. 
M.  AN. 
J.   A  J. 
J.   A  J. 
M.  A  8. 
A.  A  O. 
J.  A  J. 
A*  A  O 

do             do 
do             do 

•  l.i                   dO 

do             do 
I-ast  paid  Deo.,  1887. 
Boston,  by  Treasurer. 
Boston,  by  Treasurer. 
N.  Y.,  Drexel,  Morgan. 
do             do 
do             do 
N.  Y..  Mills  Building. 
New  York,  192  B'way. 
do              do 

June  1,  1937 

M.-pI.  1,    11(3* 

Feb.    1,  1940 
July  1,  1925 
Dec.  1.   1926 
JIIIIB  15.  189O 
Oct.   5,    1S9O- 
NOT.  1,   193« 
Jan.   1,  1937 
Jan.  1,  1940 
Mar.  1.  1903 
April  1,  1914 
April  1,  19U 
April  2,  1919 

Mlmira  <f  Lake  Ontario—  Stock  

100 

100 

1,500  OOO 

• 

Dunkirk  Allegheny  Valley  &  Pittsburgh  — Owns  from  Dun 
kirk,  N.  Y..  to  Tltusville,  Pa.,  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  &  Pittsburg  and  Warren  &  Venango  in  1872.  Leased  for  40O 
years  from  1873  to  N.  Y.  Cent.  A  Hud.  River  Co.,  but  accounts  are  kept 
separate.  Rental  is  interest  on  bonds.  Capital,  $1,300,000;  par  $10O. 
Toe  N.  Y.  Cent.  A  Hud.  Rlv.  Co.  holds  $2,324,600  of  the  securities.  In 
year  ending  Sept.  30,  1889,  gross  earns,  $2^2,391;  net  Income,  $20,826. 

East  Broad  Top  (Pa.)— Owns  from  Mount  Union,  Pa.,  to  Roberw- 
dale.  Pa.,  30  miles,  aud  leases  branch  to  Stair  Mine.  9  miles ;  total.  39 
miles.  A  coal  road,  opened  in  1874.  The  stock  is  $815,602;  pn  *.">0. 
In  7  mon'hs  ending  June  30, 1889,  gross  earnings  were  $62,87;>.  net, 
$4,270,  In  1887-88.  gross,  $121,261 ;  net,  $18,195. 

East  Pennsylvania. — Owns  double  track  from  Reading,  Pa.,  to 
Alleutown,  Pa.,  36  miles.  Leased  for  999  years  from  May  1, 1869.  to  the 
Philn.  A  Reading  RR.,  at  a  rental  of  6  per  oent  per  annum  on  the  stock 
and  interest  on  the  bonds.  Above  bonds  were  issued  to  retire  those 
due  In  1888.  Austin  Corbin.  Pres't,  Philadelphia.  (V.  46,  p.  173.) 

East  Tennessee  Virginia  &  Georgia  Rallicar. — (See  Hap.)— 
Owns:  Bristol  to  Chattanooga,  Teun.,  242  urnes;  Morristown  to  Unaka.  44 
m.;  Cleveland  to  Selma,  264  in.;  Selma  to  Lauderdale.  95  in.:  Elizabeth, 
Ala.,  to  Akron,  61  m.;  Rome,  Ga.,  to  Macon.  159  in.  (18  miles  jointly  with 
Georgia  Pacific) ;  Macon  to  Brunswick,  190  m.;  branches  to  Savage 
Creek,  etc.,  49  miles;  Rome  to  Attalla,  Ga.,  62  miles  ;  total,  1,166  m.; 
operates  Waldens  Ridge  RR..  Keathley  to  Clinton,  Tenn.,  and  brs  ,  37 
m.;  Teun.  Val.  bf .,  9  m.;  leases  the  Knoxv.  A  Ohio  road,  66  miles,  aud 
controls  the  lines  of  the  Mem.  &  Chart.  RR.,  from  Chattanooga  to  Mem- 

S his,  Tenn.,  31<>  m.,  and  the  Florence  and  Somerville  branches,  20  m., 
ne  Mobile  ite  Birmingham,  150  miles;  the  Cin.  N.  O.  A  Tex.  Pao.,  Cin- 
cinnati to  Chattanooga,  Tenn.,  336  miles;  the  Alabama  Great  South- 
ern, Wauhatchie,  Teni',,  to  Meridian  and  branch,  295  mH*-s,  making  a 
total  of  2,389  miles.  In  April,  189O,  acquired  a  controlling  interest  in 
the  Alabama  (jreat  Southern  system,  by  purchase  of  stock.  (V.  50,  p 
560.)  See  Cin.  N.  O.  &  Texas  Pacific.  In  July.  18S-0,  leased  Louisville 
Southern  for  99  yearr,  guaranteeing  5  per  cent  on  bonds.  (See  V.  .->!,  p. 
ftl .  i  A  proposition  to  purcbate  the  balance  of  the  Memphis  &  Charles- 
ton stuck  not  now  owned  by  the  company  is  under  consideration.  (See 
CHKOXICLB  V.  51,  p.  276.) 

This  company,  the  E.  T.  Va.  &  Ga.  Railway  Co.,  was  formed  in  1886  as 
successor  of  the  E.  T.  Va.  &  Ga.  Railroad,  which  was  sold  in  foreclosure 
May  25,  Ib86.  The  first  prefers  d  stock  is  entitled  to  a  non-cumulaiive 
dividend  of  5  per  cent;  che  2d  preferred  to  a  similar  dividend. 

Control  of  tne  stock  is  supposed  to  be  held  In  the  Interest  of  the 
Richmond  Terminal,  which  itself  holds  $3,783,200  1st  preferred,  and 
$6,525,000  2d  preferred. 

The  Knox.  &  Ohio  was  leased  for  99  years  from  1889  and  its  bonded 
Interest  guaranteed  by  the  rental. 

The  trustee  under  the  consolidated  mortgage  of  1886  and  the  1st  ex- 
tension mortgage  of  1 887  is  t  he  Central  Trust  Company  of  Mew  York. 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  RR.  and  the  E.  Tenn.  Va.  <te  Ga.  RR 

The  mortgage  of  1888  for  $6,000,000,  covering  all  the  company's 
property  (Central  Tr.  Co.,  trustee),  provided  for  new  equipment,  im- 
provements, etc. 

The  Cincinnati  Extension  bonds  of  1890  were  is  <ued  jointly  by  this 
company  aud  the  Richmond  &  Danville,  and  are  guaranteed,  principal 
and  Interest,  by  ths  Rich.  A  West  Point  Terminal.  They  are  fur  her 
seem  ed  by  a  di  posit  of  £340. OoO  t  per  cent  pref.  A  shares  and  £783,- 
010  ordinary  B  shares  of  the  Alabama  Gt.  South.  The^e  is  also  to  be 
deposited  for  them  1i5UO,100  stock  of  the  Cin.  N.  O.  A  T.  P.  and  pend- 
ing such  deposit  $500,000  in  cash. 

Dividends  have  been:  On  1st  pref.  stock  in  1887, 4  per  cent;  in  1888, 5, 
and  in  1889.  5. 

Range  of  prices  of  new  stock  has  been  as  follows:  rommon,  in  1886, 
Ilal87s;  in  1887,9%»17;  in  1888.  SSllHin  18S9,  S^alUa;  in  1890 
to  Sept.  19,  inclusive,  S%-a>lH>;  1st  pref.,  in  1886.  67«83»s;  in  1887, 
62®82i«;  in  1888,  55®83;  in  1889,  6347"1*;  in  1890  to  Sept.  19,  In- 
clusive. 67®81;  2d  pref..  in  1H86,  24335%;  in  1887,  18*32;  in  188*. 
1714®27'j;  in  1889,  20S2514;  In  1890  to8ei>t.  19,  Inclusive,  20J4®271«. 

The  fiscal  year  ends  June  3O.    The  annual  report  for  1888-89  was 

published  in  the  CHRONICLE,  V.  49,  p.  469,  ami  a  review  of  operations 

for  1889-.IO  (in  advance  of  annual  repoit)  in  V.  51,  p.  290.    The  results 

do  not  Include  the  operations  of  the  Knoxville  A  Ohio. 

INCOME  ACCODKT. 

Receipt!—  1887-88. 

Total  gross  eaiulngs $5,109,918 

Net  Income $1,834,380 

Ditburstmentt— 

Interest  on  debt $l,<i86.993 

Taxes 126,700 

Dlv.  on  1st  pref.  stock (5%)  550,000 


Total  disbursements. . 
Balance... 


1888-89. 
$3,301,624 
«l,924,a35 

$1,223,852 
133,944 
(5%)  550,000 

188  '-90. 
$6,412,078 
$2,236,085 

$1,373,972 
162,845 

$!,{-Os776 

$17.139 

$1,763.603 
$70,687 

— (V.  48,  p.  128.  129,  39?,  729;  V.  49,  p.  145,  173,  469.  65*.  690.  789; 
V.  50,  p.  71,  276,  437.  452,  519,  560,  662,  703,  834,  901 ;  V.  51,  p.  51. 
276,  2»0.) 

East  *  West  It  It.  Co.  of  Alabama.— Owns  CartersvlUe,  Ga. 
to  Pell  Citv,  Ala.,  117  miles.  The  above  bonds  were  issued  in  1887  and 
retired  $800,000  of  prior  1st  mort.  bonds  and  $50O,OOO  of  debentures 


outstanding.  Stock  (authorised),  $2,000.000  (par  $100),  Issued  a* 
SI  0,000  per  mile  of  completed  road.  Chas.  P.  Ball,  Cartersvllle,  Oa., 
Receiver,  was  authorized  to  issue  $rt50,OOO  certificate.*  to  put  the  road 
In  thorough  repair.  See  V.  48.  p.  189.  Gauge  changed  to  ntandard  la 
18  )0.  K.  Kelly,  Pres't,  New  York.  (V.  47,  p.  140;  V.  48,  p.  189.) 

Eastern  (Mass.)— See  Boston  &  Maine. 

Eastern  (N.   H.)— Owns   from   Portsmouth,  N.   H.,   to  Beabrook 
(Massachusetts  Staje  Line),  16  miles.    It  was  formerly  leased  for  t 
years  to  the  Eastern  (Mass.)  Railroad,  and  a  new  lease  was  made  from 
Oct.  1, 1878,  for  6O  years  and  two  months  at  $22,500  per  year,  equal  to 
4i«  p.ct.per  annum.  M.  Currier,  Pros.,  Manchester,  N.  H. 

Eel  River.— Owns  from  Logansport.,  Ind.,  to  Butler,  Ind.,  94 
miles.  This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad, 
aold  under  foreclosure  July  6, 1877.  Leased  for  99  years  from  April  1. 
1887,  renewable  forever,  to  Wabasti  Western  on  the  basii  of  2  per  oent 
yearly  on  the  stock  till  April,  1892,  tueu  2>s  till  1895  and  3  p.  c.  there- 
after. 

Klglii  Jollet  &  Eastern.—  Owns  from  Spauldlng,  111.,  (2  mile* 
east  of  Elgin)  via  Jollet,  to  MoCool,  89  miles,  aud  branch  Atirora  to> 
Normantowu,  9  miles;  and  operates  tho  Gardner  Coal  City  A  Northern 
Railway— Walker  to  Coster,  111.— 12  miles,  and  the  Waukegan  i  South- 
western, Waukegin  to  Spaulding.  35  iiilles;  total,  165  miles.  Exten- 
sions under  construction.  This  Is  a  belt  line  on  a  large  scale,  crossing, 
or  Intended  to  cro<s.  at  a  distance  of  about  30  miles  from  Cnlcago,  all 
the  roads  approaching  that  citv,  and  affording  facilities  for  transfer  of 
freight  frjm  one  line  to  another  without  breaking  bulk.  The  (iar.  Coal 
City  A  North'n  reaches  the  coal  fields  of  Grundy  Co.  The  first  mortgage 
(trustees  Union  Trust  Co.  an  1  J.  W.  Butler)  provides  for  $8,000,000> 
bonds  at  *'iO,OOO.per  mile  for  single  track,  $1O,000  per  mile  additional 
for  second  track,  and  a  further  #5,000  per  mile  for  real  estate,  Ao. 

From  Jan.  1  to  July  31  (7  mos.),  in  1890,  gross  earns,  were  $318,766, 
against,  $129,776  in  1889;  net.  $109.923  against  def.  of  f909. 

In  1899  gross  earnings  of  E.J.  A  E.  proper  were  «238,9  04;  net,$51,299> 
President,  Samuel  Spencer,  New  York. 

Ellzabetntown  Lexington  &  Big  Sandy.— Owns  Lexington 
Ky.,  to  Junction,  near  Denton,  102  m.;  A.  C.  A  I.  Junction  to  Big  Sandy- 
River.  7  m.;  total  owned  109  miles.  Leases  Junction  with  A.  C.  A  I.  Co., 
near  Denton  to  A.  C.  A  I.  Juno.,  21  miles  West  Side  Bi?  Sandy  River  to 
Huntington,  9  miles;  total  operated,  139  miles.  From  Feb.  1,  1886, 
this  road  was  leased  for  250  years  to  the  Newport  News  A  Miss. 
Valley  Co.  on  tun  basis  of  paying  the  annual  net  surplus,  if  any,  to 
tills  company.  Stock,  $3,569,169,  (par  $100)  of  which  the  Newport 
News  A  Miss.  Valley  Co.  on  Jan.  1,  1890,  owned  $1,035,500.  There  are 
also  $4i9.520  certincatej  of  indebtedness.  Kinking  fund  Is  $25,OOO 
yearly,  but  no  honds  drawn.  From  Jan.  1  to  June  3O  (6  mouths> 
gross  earnings  were  *367,9I)6,  against  $391.047  in  1889:  net.  $141,331, 
against  $114,179.  For  year  1888  gross  earnings  were  $1,008,639;  net, 
$322,93  (;  surplus  over  fixed  charges,  $26,501.  In  188J  gross  earnings 
were  $815,830;  net.  $282,239;  s.irnlus  over  rentals  and  interest,  $12,33i 
-(V.  46,  p.  2b9,  412;  V.  48,  p.  897,  827;  V.  50,  p.  4*1.) 

Elmlra  Cortland  &  Northern. -Kltnira.  N.  Y..  to  Cdinden.  vl» 
Canastota,  N.  Y.,  141  miles,  of  which  Elmlra  to  Horaeueads,  5  miles, 
and  Cortland  to  De  Ruyter,  20  miles,  are  leased  for  499  years,  ana 
Canastota  RR..  21  miles,  during  corporate  existence.  Sold  In  fore- 
closure in  1878  and  azain  in  Feb.,  1884,  aud  reorganized  as  at  present. 
The  1st  mort  for$l,V50,OOO  carried  only  4  per  eentinterert  till  1890,  but 
this  was  payable  on  but  $28,00  ),  the  b  lUnoe  f  jr  a  time  not  receiving; 
Interest.  Stock  is  $2,OOO,000;  par,  $100.  In  year  ending  Sept.  3O. 
1889,  gross  enrnings  were  $430,724;  net,  $121,159.  Austin  Corbin, 
President.  New  York  Oitv. 

HI  in  Ira  at  Lake  Ontario. -Owns  from  Cauandatgua.  N.  Y..  to 
Chemung  June.,  64  miles;  Sodas  Point  to  Stanley  3 1  miles:  other  2— 
total.  100  miles.  A  consolidation  in  December.  18-trf,  of  tie  Elmira 
Jeff.  A  Can.,  the  Sodus  H  ly  A  Southern  and  the  Cuemung  railroads. 
It  Is  leased  at  cost  of  operating  to  the  Northern  Central,  trhioh  owns 
$1,499,600  of  the  $l,5OO.OOO  stock  a-id  *175.00J  Soitus  B.»y  bonds. 
Lease  may  be  terminated  on  thirty  days'  notion  from  either  p*rt/.  In> 
1888  the  gross  earnings  were  $  S62.797;  defloit  under  operating  expen- 
ses, $19,237.  In  1889  gross  $630.449;  deficit,  $  18,996. 

Kiiiiira  &  Wllllamsport.— Owns  rrom  WlUlamsport,  Pa.,  to 
filmira,  N.  Y.,  76  miles.  This  company  was  reorganized  under  the- 
present  name  Feb.  29,  1860,  and  leased  to  the  Northern  Central  Rail- 
way for  999  years  from  May  1, 1863,  at  a  rental  of  $151,500  per  annum 
after  Jan.  1, 1880.  The  dividends  on  the  common  stock  are  5  per  oent 
and  on  the  preferred  7  percent.  Gross  earnings  in  18S9,  $811,401;  net, 
$187.644;  surplus,  $14,408.  Gross  earnings  In  1888  $993,337;  net, 
$30.>,7O1;  surplus  to  lessee,  $126,774. 

Empire  &  Dublln.-Hawkinsville,  Qa ,  to  Dublin,  40  miles:  "oov 
pleted.  32  miles,  crossing  East  Teun.  Va.  A  Ga.  at  Empire,  D>>dge  Co. 
Interest  on  bundi  guar.  till  July,  1893,  by  E  nulre  Lumber  Co.  Stock, 
$320,000— par  J10O. 

From  Jan.  I  to  July  31. 1890  (7  mos.).  gross  earnings  were  $19,833, 
against  $6,9*6  in  1889;  net.  $14,325,  against  .*  l.i'J  >. 

In  vear  1889-80  gross  $25,088;  net,  $13,352;  interest  $6,320;  sur- 
plus $7,032. 
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f^  EVANSVILLE  &  TERRE  HAUTE  R.  R. " 

EVANSVILLE  &  INDIANAPOLIS  R.  R. 
~*>^  EVANSVILLE  4  RICHMOND  R.  R. 
EVANSVILLE  BELT  RAILWAY. 
PEORIA,  DECATUR  &  EVANSVILLE  RY. 
j        Louisville,  Evansville  &  Si.  Louis  Consolidated, 
CINCINNATI,  WABASH  &  MICHIGAN  R.  R. 
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Subscriber,  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bontls—  Prmol 
pal,  When  Due> 

i'or  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  bj 
Whom. 

Dividend. 

Elmira  d  Lake  Ontario—  (  Continued.) 

34 

76 
76 
76 

1884 

I860 
1863 
1889 

1870 

1868 
1883 
1883 

1884 
1879 
1886 

$1,000 
50 
50 
l.OOO 
500 
1,000 
50. 
1,000 
1,000 
1,000 
500 
1OO 
1,000 
1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 

Too 
100 

100 

I'.obb 

1,000 

1,000 

1,000 

$500,000 
500,000 
500,000 
1,000,000 
570,000 
2-10,000 
1,998,400 
(585,000 
2,485,000 
500.000 
500,000 
2,500,000 
697,000 
2tiO,000 
1,582,000 
3,000,000 
3,000,000 
375,000 
1,000,000 
775,000 
325.000 
150,000 
342,000 
7,000,000 
13,775,100 
5,000.000 
1,000,000 
4,500,000 
2,250,000 
2,?  00,000 
750,000 
39  l.OOO 

|* 

F 

5 

tig. 
1% 
7 

7 

46g' 
2>« 

•* 

6g. 
IH 
6g. 
6g- 

It 

t* 

5g. 

"2" 
3  "a  to  4 
6  A7 
5 
413 
4 
5 
5  A7 

3.  &   J. 

M.  A  N. 
,i.  &  j. 
.1.  &  j. 

A.  A  O. 
J.  &    J 
Q.—  M. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
Feb.     1. 
A.  &  O. 
J.  &  J. 
M.  \-   S. 
J.   &  J. 
Q.-J. 
J.   &  J. 
A.  A  O. 
M.  A  S, 
M.  &  N. 
J.  A  J. 
M.  A  N. 
J.  A  J. 

F.  'A'A. 

A.  A  O. 

Various 
M.  &  S. 
Variuus 
M.  A   8. 
A.  A  O. 

N.  Y.Nat.  Bank  Com. 
Phila.,  Penn.  R.  R.  Co. 
do              do 
do              do 
do              do 
N.  Y.,  Mer.   Trust  Co. 
N.  Y.,  Union  Trust  Co. 
do              do 
do              do 
N.  Y.,  Mercantile  Tr.  Co. 
do              do 
Bangor.  Treas.  Office. 
N.Y..  Farm.  L.  &  Tr.  Co. 
do              do 
do              do 
N.Y.,  Farm.  L.  &  Tr.  Co. 
do              do 
do              do 
N.  Y.  Manhattan  Tr.  Co. 
N.Y.,Farm.  L'an  &  T.O 
do              do 
do              do 
N.  Y.  Office,  10  Wall  St. 

July  1,  1924 
May  1,  1890 
July   1,   1890 
Jan.  1,  1910 
Oct.    1,  2862 
Jan.  1,  1919 
Sept..  1890 
Oct.  1,  19CO 
July  1,  1898 
Feb.  1,  1933 
Feb.  1,  1933 
Oft.  15,  1«90 
July  1,  1924 
Sept.  1,   1909 
Jan.  1,  1926 
July  22,  1890 
July  1,   1921 
April  1,  1923 
8<  pt.  1,   1928 
May  1,  1900 
Jan.    1,  1900 
May  1,  1920 
Aug.  15,  1940 

Stmira  4  WiUiamtporl—  St'k.  com..  5  p.  0.  ren'l,  N.  C. 
Preferred  stock,  7  p.  0.  rental,  999  yrs.,  No.  Cent. 

Xmmre  <t  ')«  Win-lst  m.,  g.  ($320,000)  $3.000  p  m 
trie*  Pitti.  -Stock.  7  p.  o.  ren'l,  999  yrs.,  Penn.  Co. 

30 
85 
81 
81 
19 

ii'i 

54 
40 
135 

OonsoTmort.  free  of  State  tax  ("for  $4,560,000)  .  .c 

2d  M.  inoome  bonds,  3  per  cent  int.  paid  in  1890. 
European  A  Ao.  A  iner.—  Stock,  5  p.  o.  rental,  M.  G.  .  . 
Evansvillf  A  Indianapolis—  let  m.,  Evans.  &Ind.  g.c~ 

Consol  mort  (fur$2  500,000)  gold,  guar  o* 

Mvatisrille  t£  T  Haute  —  Stock  

144 
25 
100 
55 
55 

1881 
1883 
1888 
1870 
1872 
1881 
1890 

1887 

'74A7 
'80-'88 
1887 
84-'87 
1889 

let  M..  Mt  Vernon  Branch,  g.  <$15,OOO  p.  m.)..o* 
Evans.&Rich.lst  M.WestDiv.  for$l,OCO,OOOgu.o* 
Meantville  Terre  H.  dt  Chic.—  IstM.,  g.,  Int.  guar...  c* 

finding  Ft.  Wayne  dt  West.—  1st  M.,g.,$18,000  p.m  o* 
titchburg—  Common  stock.all  held  by  State  of  Mass 
Pref.  4  p.  c.  stock,  non-cuun  .  (T.  &  B.,  see  remarks) 
Bonds  to  State  of  Mass.  (3Vp.  ct.  Int.  till  1892).. 
Bonds,  coups.,  $5OO.OOUaie  6s,  due  Oct.  1,  1897. 
Bonds,$500,000  J  'rly,'99  to  1803  incl.,rest  1908  0* 

80 

Boston,  Office 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 

July  15,  1890 
Feb.   1.   1937 
Ap.'94*Oc,'97 
Var.'99tol908 
Sept.  1,  1897 
1904-5-7 
Mch.    ',  1899 
April  1.  1893 

Bonds  ($1  500  COO  due  1907   Int.  A.A  O.)    .. 

Boston  Barre  A  Gardner,  1st  M.,  $91,300  are  7s. 

s's'ii 

1873 

lob"  AC. 

Erie  *  Plttsbnrg.— Owns  New  Castle,  Pa.,  to  Qlrard,  Pa.,  82  miles; 
branch,  Dock  Junction  to  Erie  Docks,  3  mUet;  trackage  (L.  8.  A  Mich.  So.); 
•Girard  to  Erie,  17  miles;  total  operated,  101  miles.  Road  opened  in  1865- 
It  was  leased  to  the  Pennsylvania  BR.  for  999  years  from  March  1, 
1870,  at  a  rental  of  7  per  cent  on  stock  and  Interest  on  the  bonds, 
and  the  lease  was  transferred  to  the  Pennsylvania  Co.  The  lease  has 
been  quite  unprofitable  to  the  lessees ;  the  deficiency  paid  by  them  ID 
'82,  $207,651;  in '83,  $260,071;  in  '84.  $307,841;  in  '85,  $354,633;  in 
'86,  $225,794;  in  '87,  $237,306;  in  '88,  $211,063;  in  '89,  $290,734. 

F.vaiiMvllIc  tc  Indianapolis. — {flee  Map  En.  <C  T.  H.) — Owns 
Evansville  to  Terre  Haute,  IndH  (via  Worthington),  135  miles;  branch  3 
m.;  leases  branch  to  Brazil,  12  m.;  total,  150  miles.  A  consolidation  in 
Oct.,  '85,  of  three  corporations,  viz.:  the  Evansville  &  Indianapolis,  the 
Evansville  Wash.  A  Brazil  and  the  Terre  Haute  A  Southeastern  Kits. 
Of  the  consolidated  mort.  bonds,  $800,000  are  reserved  to  meet  prior 
liens.  The  consolidated  bonds  are  guaranteed  bythe  Evansville  A  Ten 
Haute  Co.,  which  owns  entire  capital  stock,  $2,000,000,  as  also  $547,- 
OOO  of  the  other  securities.  From  July  1  to  Dec.  31, 1889  (6  mos.), 
gross  earnings  (partly  estimated)  were  $180,921;  net,  $92,089;  surplus 
overcharges,  $11,199.  In  year  ending  Aug.  31, 1887,  gross  earnings 
•were  $230,402;  net.  $102.292.  fn  1887-8,  gross  $216,955;  net 
$89,021.  (V.  45,  p.  26,  509;  V.  50,  p.  107,  525.) 

Bvaiixvlllc  tc,  Terre  Haute.— (See  Map).— Owns  from  Evans- 
ville to  Terre  H.,  Ind.,  109  miles;  Ft.  Branch  to  Mt.  Yernon,  37  miles; 
New  Pittsburg  branch,  10  miles;  Evansville  A  Richmond  HK.,  Klnora  to 
Seymour,  100  miles;  total  operated,  256  miles.  The  Rockville  Extension, 
23  miles  additional,  is  leased  to  the  Terre  Haute  A  Logansport  and 
Chic.  A  East  III.  for  $12,000  yearly.  Formerly  the  Evauaville  A  Craw- 
fordsville  RR.  Co.  The  Evansville  A  Richmond  bonds  are  endorsed 
The  Ciun.  Wabash  A  Mich,  is  controlled  equally  In  the  interest 
of  the  Mackay  system,  to  which  this  road  belongs,  and  of  the  Vander- 
bilt  roads.  In  1890  a  ten  year  traffic  contract  was  made  with  Chic.  A 
East.  Illinois.  There  are  also  $30,000  E.  A  C.  RR.  consols.  Dividends 
since  1880  have  been:  In  1881, 4»i  per  cent;  in  1884,  5;  in  1885,  3;  in 
1886,4;  In  1 887  and  since  at  the  rate  of  m  percent  quarterly.  It  is 
proposed  to  Issue  $3,000,000  new  stock  to  represent  expenditues  for 
betterments,  etc.  See  V.  51,  p.  51. 

Fiscal  year  now  ends  June  30.  Last  report  in  CHRONICLE,  V.  49,  p. 
615.  From  July  1  to  Dec.  31, 1889  (6  mos.),  gross  earnings  (partly  es- 
timated) were  $524,016;  net,  $306,114;  surplus  over  charges,  $174,- 
546.  Gross  earnings  ten  months  ending  June  30, 1889.  $699,308;  net, 
$290,824;  surplus  over  all  interest  and  dividends,  $21,630.  In '87-8  the 
surplus  for  the  year  over  charges  and  5  per  cent  dividends  was  847,832. 
(V.47,  p.  630,531;  V.  49,  p.  372,  615;  V.  SO,  p.  107, 174;  V.  51,  p.  51.) 

Kvaudvll  Ic  Terre  Haute  ic  Chicago.— Owns  from  Terre  Haute 
Junction,  Ind., to  Danville,  111.,  49  miles;  leases  6  miles;  total  operated, 
55  miles,  It  uses  6  miles  of  the  track  of  the  Rookville  Extension  into 
Terre  Haute;  also,  leases  the  Indiana  Block  Coal  road,  15  miles.  On 
April,  30, 1880,  a  lease  to  the  Chicago  A  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  annum  and  the  assumption  by  the  C.  A  E. 
I.  of  all  rentals  and  taxes  paid  by  E.  T.  H.  A  C.  Majority  of  the  stock 
is  owned  by  C.  A  E.  Illinois.  (V.  48,  p.  827.) 

Flndlay  Fort  Wayne  Sc.  Western.— Owns  Flndlay.  O.,  to 
Ottawa,  O.,  23  miles,  and  has  road  under  construction  from  Ottawa,  O., 
west  to  Fort  Wayne,  Ind.,  57  miles.  Successor  to  the  American  Mid- 
land, sold  in  foreclosure  in  June,  1890.  Trustees  of  mortgage  are 
Washington  Trust  Co.  of  N.  Y.  and  Allen  Zollers  of  Fort  Wayne.  Stock 
and  bonds  authoiized,  $18,000  per  mile. 

Fltchbnrg.— Owns  from  Boston,  Mass.,  to  Fitchburg,  Mass.,  50 
miles;  Greenfield  to  Troy,  N.  Y.,  85  miles  (tad.  6  m.  leased ;  Vermont  to 
Rotterdam  Junction,  61  miles ;  and  B.  Barre  A  Gard.  RR.,  Worcester 
to  Winohendon,  36  miles;  branches,  73  miles ;  total  owned,  299  miles- 
leases  and  operates— Vermont  A  Mass.  RR.,  Fitchburg  to  Greenfield,  56 
miles ;  Turners  Falls  Branch, 3  m.;  Bennington,  5  m.;  included  above  6 
m.;  total  leased,  70m.;  total  owned  and  operated,  Sept.  30, 1889, 369  m 

The  present  company  was  formed  by  consolidation  in  1887  of  the 
Fitchbnrg  RR..  Troy  A  Greeulield  RR.  and  the  Hoosac  Tunnel,  and  the 
purchase  of  the  Troy  A  Boston  railroad.  In  September,  1890,  agreed 
on  a  consolidation  with  the  Cheshire  RR.,  five  shares  of  preferred  stock 
to  be  exchanged  for  four  of  Cheshire  preferred.  The  State  of  Massa- 
chusetts owns  all  the  common  stock.  Of  the  preferred  stock 
$1,333,300  was  authorized  for  Troy  A  Boston  stock,  Ac.,  and  receives 
only  2  2-5  per  cent  yearly  till  after  March,  1891,  and  then  but  3  1-5  per 
cent  till  iil'ter  March,  '1)5,  and  in  caBo  of  extraordinary  expenditures  on 
the  T.  A  B.  beyond  amounts  provided  for,  the  dividends  may  be  with- 
held. 

In  Sept.,  1890,  an  agreement  was  reported  reached  with  the  Troy  A 
Boston  stockholders  by  which  the  Troy  A  Boston  issue  of  Fitchburg 
pref*  rred  to  be  canceled,  and  $399,9HO  of  regular  Fitchburg  pref .  issued 
in  its  stead.  Troy  A  Boston  7  p.o.  bonds  for  $1,200,000,  due  July  1,1924, 
relused  to  come  into  consolidation  agreement,  and  the  question  whether 
they  were  due  and  payable  was  contested.  In  April.  1890,  the  N.  Y. 
Court  or  Appeals  sustained  the  position  of  the  bondholders,  and  ordered 
a  stay  of  the  foreclosure  proceedings  under  the  Troy  A  Boston  mort- 
gage. (See  CIIKONICLE,  V.  50,  p.  500.)  There  Is  also  outstanding  a 
4  p.  ct.  mortgage  note  of  the  H.  T.  D.  A  E.  Co.  for  $500,000  due  1892 

In  Jan.,  1880,  $l,000,000b'dswereauthorizeilto  pay  oil'  floating  debt. 

Dividends  on  pref.  stock  have  been:  In  1887,  2  per  ceut;  in  1838,  2- 


Total  miles  operated. 
Total  gross  earn'gs  .  . 
Op.  exp'ses  and  taxt  s 

1886-?7. 
345 
$4,569,321 
3,482,654 

1887-88. 
369 
$5,463,298 
4,196,605 

1888-89. 
369 
$5,747,985 
4,380,792 

1889-90. 
389 
$6,259,533 
4,525,605 

Net  earnings  
Dubursementi  — 

$1,086,667 
$266,011 

$1,266,693 

$281  280 

$1,357,193 
$281  280 

$1,733,928 

Interest  on  debt  
Other  interest  .  

423,228 

680,388 
5f,715 

762,808 
27  875 

8.264 

Dividends  

(*4)366,488 

("2)261,836 

261  835 

Total  dlsbursem'ts. 
Balance,  surplus.... 

$1,055,727 
$30,940 

$1,282,219 
def.$15,526 

$1,071.961 
t  $285,232 

$1,341,232 

$392,696 

in  18?9,  nil;  in  189O,  July,  2  per  cent  (the  dividends  on  the  Troy  & 
Boston  issue  being  withheld.  SeeV.  51,  p.  84.) 

Fiscal  year  changed  to  end  June  30.  The  annual  report  to  June  30, 
1890,  was  in  CHRONICLE  of  September  27. 

In  the  following  the  figure  i  for  188  S  89  and  1889-90  are  for  the  years 
ending  June  30  ;  all  others  for  years  ending  September  30. 


INCOME  ACCOUNT. 


*  And  3B  of  2  per  cent  on  10,000  shares. 

t  Of  this  surplus,  $252.871  went  to  pay  damages  caused  by  fire  started 
by  sparks  from  locomotive. 

— (V.  48.  p.  159.  589;  V.  49.  p.  84,207,401,654,788;  V.  50,  p.  36, 
174,  207,  560,  833;  V.  51,  p.  84, 171,  206,  276.) 

Flint  Sc.  Pere  RFarquette.— (See  Hap).—  Owns  from  Monroe,  Mich., 
to  Ludington,  Mich.,  253  mites;  6  branches,  to  East  Saginaw,  Fostorla, 
etc.  ,131  miles:  Port  Huron  to  E.  Sagjnaw,  90  miles:  Port  Huron  to  Sand 
Beach  (3  ft.),  70  miles;  Palm  to  Poit  Austin  (3  ft.),  3 T  miles;  Port 
Huron  to  Altmont  (3  ft ),  34  miles;  Zion  to  Yale  (3  ft.),  12  miles;  total 
operated,  625  miles,  of  which  151  are  3  ft.  gauge.  Sold  August  18, 
1880,  under  the  consolidated  mortgage,  and  reorganized. 

In  1889  consolidated  with  certain  branches  (see  V.  48,  p.  222)  and 
absorbed  Port  Huron  A  N.  W.  (see  V.  48,  p.  260).  A  mortgage  for 
$3,500,000  (Trustee  Central  Tr.  Co.,  N.  Y.)  was  placed  on  the  newly-ac- 
quired line  to  meet  the  expense  of  puichase,  of  which  $1,200,000  to 
make  the  road  standard  gauge,  Ac.,  Ac.  The  oonsol.  mort.  of  1939  is 
a  1st  mort  on  116  miles  of  road;  trustee,  Central  Trust  Co. 

Dividends  on  preferred  stock  since  1880  have  been:  In  1881.  2>« 
percent;  in  1882,6;  in  1883  and  1884,7;  in  1885,  o'a:  in  1886,  4ij; 
in  1887,  5*8;  in  1888, 7  and  5  extra;  in  1889,  6»a;  in  '90,  Feb.  15,  3  p.  c; 
Aug.  1 5,  3  p.  o. 

From  Jan.  1  to  July  31, 1890  (7  inoi.),  gross  earnings  were  $1,746,337, 
against  $1,38 1,285  in  1889;  net.  $485.431,  against  $418,627;  surplus 
overcharges,  $171,660,  against  $204,661. 

Annual  roport  for  1889  in  V.  50,  p.  621,  and  application  to  Stock 
Exchange  in  V.  47,  p.  441.  In  the  statement  for  18»9  below  the  Port 
Huron  Dlv.  is  not  included : 


1886. 


1887. 


1888. 


1889. 


Total  gross  earn'gs. 
Oper.  exp.  A  taxes. 

2,160,771 
1,511,102 

2,572,937 
1,815,283 

2.403,074 
1,646,424 

2,370,133 
1,623,297 

649,669 

757,654 

756,650 

746  836 

Deduct— 
Interest  on  debt  
Dividends  

322,910 
'325,000 

329,194 
422,500 

332,939 
449  470 

366,421 
380  520 

Total  disburscm'ts. 
Balance  forthe  year. 

647,910 
sur.  1,759 

751,691 
sur.  5,960 

782,409 
def.  25,759 

746.941 
def.  105 

-(V.  47,  p.  441,  625;  V.  48,  p.   221,  462,  555,  633,  855;  V.  50,  p.  42  I, 
560,  62 1 ,  662,  833;  V.  5 1 ,  p.  5 1 ,  240.) 

Florida  Central  &  Peninsular.— Owns  Jacksonville  to  Chatta- 
hoochee,  209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Drifton  to  Mon  • 
ticello,  4  miles ;  Fernandina  south,  179  miles :  Waldo  to  Cedar  Keys,  72 
miles ;  Wildwood  to  Leesburg,  23  miles ;  Hart's  road  to  Jacksonville,  25 
miles:  Withlacoochee  to  Plant  City,  33  miles;  Jacksonville  A  Belt  Line 
RR.,  3  miles;  Plant  City  to  Tampa,  22  miles;  other,  2  miles;  total,  597 
miles.  The  Florida  Railway  A  Navigation  RR.  In  1888  was  sold  and 
the  present  company  organized.  The  common  stock  is  $20,000,000, 
par,  $100;  1st  pref.,  5  per  cent,  cumulative,  $1,532.000;  2d  pref.,  5 
per  cent,  non-cumulative,  $4,500,000;  car  trusts  (Sept.  10,  1890), 
$54,708,  due  1892.  The  plan  of  reorganization  was  in  V.  46,  p.  289. 
Trustee  of  mortgage.  Cent.  Trust  Co.,  N.  Y. 

From  Jan.  1  to  June  30  in  1890  (6  months),  gross  earnings  were 
$611,281,  against  $581,230  in  1889;  net,  $136,065  against  $100,?41. 

In  1889-90  gross,  $1,171,370;  net,  $187,454,  (against  $-02,647  in 
1888-89) ;  interest,  $152,950;  surplus,  $34,504.  (V7  47,  p.  21,  81,  744; 
V.  48,  p.  855;  V.  49,  p.  300.) 

Fort  Way  lie  A  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  97  miles.  On  Sept.  1, 1882,  leased  perpetually  to  Lake  Shore 
A  Mich.  Southern  at  a  rental  of  $126,027,  equal  to  5  "a  per  cent  on  the 
pref.  stock,  and  after  1887  any  net  earnings  over  8  per  cent  on  pref. 
stock  to  be  paid  as  dividend  on  common  stock,  but  not  exceeding  2  per 
cent  a  year. 
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Subscriber*  trill  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


RAILROADS. 

Hllee 
of 

Kiiiut. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Bomte-Prlnoi- 
pal,  When  Due. 

Ht'Kkl-lM* 
Dividend. 

For  explanation  of  column  heading!*,  Ac,,  see  notes 
on  first  page  of  tables. 

Bate  per 
Cent. 

Win-/, 

Payable 

Where  Parable,  and  by 
Whom. 

Fitchburff    (Continued.)  —  B.B.4G.2d4  3d  M  

1875 
1874 
1883 

1871 
1880 
1889 
1889 
1887 
18*8 
1870 
1881 

1881 

1H88 
•71  '80 
1880 
1881 
1881 
1833 
IHKi) 
1887 
1886 
1882 

1888 

1888 
1889 

77*80 
1887 

*i".6bo 

1,000 
100 
100 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
100  A.'. 
100  Ac. 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1  ,000 
1,000 

1,000 

1,000 
1,000 
500  &c. 
500  ,Vc. 
1,000 
100 
1.000 
1,000 

$243,600 
1,200,000 
1.400.0OO 
3,298,200 
6,342,000 
1,000,000 
3,909,000 
1  ,000,OOO 
3,100.000 
320,000 
3,000,000 
300,000 
200,000 
431,747 
2,287,832 
8,086,000 
1,800,000 
4,736,000 
1,000,000 
13,418.000 
6,354,000 
2,000,000 

.->,  360,000 
4,000,000 
1,470,000 

5,140,000 
4,626,000 
4,626,000 
2,0('0,000 
4,200,000 
2.300,000 
200.000 

3*6 
7 
5 

"3" 

jU 
5  8- 

i8- 
!» 

6 

i* 

It 
j* 

I8' 

5 

Sg- 

5  g. 

i8' 

5g. 
»8- 

u- 

6 

5 

I.  A  J. 

J.  A  J. 
M.  A  B. 

F.  *"A. 

J.  A  J. 
A.  A  O. 

M.  4  N 

A.  A  O. 
M.  4  N 

J.   *  J 
J.  A  J. 
A.  A  O. 

M.'A'S. 

J.  A  D. 
J.   A  J. 
F.  A  A. 
J.  A  D. 
M.  4  N. 
J.   A  J. 
A.  4  O. 
J.  4  J. 
J.   4  J. 
J.  A   J. 
J.   4  J. 
A.  4  O. 
A.  4  0. 
F.  4  A 
Q.-J. 
J.   4  J. 
J.  4  J. 

Boston,  OfHce. 

July    1,    1895 
July    1,    1924 
Sept  1,  1913 

35 

N.  Y.,  Kountze  Bros. 

Flint  &  Pert  Marquette  —  Coin  stock  ($3,  500,000) 

625 
625 
65 
302 
380 
230 

597 
10 
26 
97 
97 
450 
90 

225 
671 
671 
50 

268 

"98 
514 
514 
514 

307 

Pref.  stock,  non-oumulfttlve  (for  $C,t  00,000)  
Holly  Wayne  4  Monroe  1st  M.,  sink,  fund,  end.c 
Mortgage  Ga  of  1920  gold  ($5  OOO  000)                 o 

Kast  Sag..  Mich.,  Treat. 
N.Y.,  Mer.  Ex.  Nat  Bk 
do             do 
do             do 
do             do 
Bu-ton,  Inter1!  Tr.  Co. 
N.  Y.,  Am.  Exch.  Bk. 
K.  Y.,  St.  Nieh.  Nat.  B'k. 
do             do 

Aug.  is,  1890 
Jan.   1.  1901 
Oct.  1,  1920 
M;iy  1,  l'j:l!» 
April  1.  1939 
Nov.l,'90t0'97 
July  1,  1918 
July  1,  1900 
April  1,  1921 

Coiuol.  m..,  g.  (for  $10,000,000;  .^0.1100  p.  m..o* 
1st  M.on  Port  Huron  Dlv..gold,for  $3,500,000.c* 
E<iu1pm't  bonds',  $40,000  duo  annually  Nov.  l..o* 
Florida  Central  it  Pen.—  1st  M..  gold,  $5,240  p.m.o" 
Fonda  Johnstown  if  Oloversville—  l8tM.,s.f.notdn  o* 
Cons.  M.  for$500,000  ($3OO,OOores'd  for  lstM.).c 

Pref.  stock,  (8  p.  ct.t,  5*2  p.  ot.  rental  Lake  Shore 
Fort  Worth  it  Denv.  City—  1st  M.,  g.,  $18,000  p.  m.c* 
Fort  Worth,  it  Sio  Or.—  1st  M.,  gold,  $20,000.p.  m.e* 
ealre.iltui  Harriib.it  S.Antonio—  1st  m.,  gold,  1.  gr.o* 
2d  mortgage,  Harrlsb.  and  Houston  to  San  Ante* 
We8t.Div.,l8tM.,g.,8anA.toElPaso,li36m.&br..o« 
do            2d  mortgage  (see  remarks)  c* 
Oalretton  Houston  it  Ilend.  of  1882—  1st  m.,guar.  .c 
Georgia  Car.  <e  {forth.—  1st  M.g.  (not  drn).  guar..c* 
Oeorina  Co.—  Tr'stb'd8,8.f.,dr.atllOaft.July,92,g.o* 
Otorgia  llidlcnd  it  Gulf—  1st  M.  g,(f  15,000  p.  m.J.c' 
Oeortiia  Pacific  —  1st  inort.,  S10.0OO  p.  in.  int.  guar. 
Con  2d  in  int  guar   ($9,000  p.  in.)      ...  ...       o* 

N  Y.,  Farmers'  L.4Tr.Co 
N.  Y.,  Mercantile  Tr.  Co. 
N.Y.,  H.  B.Holllim4Co. 
N.Y.,  Bo.Pao.Co.,23  Br'd 
do            do 
do            do 

Sept.  1,  1890 
Deo.   1,  1921 
July  1,  1928 
Feb.   1,  1910 
June  1,  19O9 
May  1,   1931 
July  1,  1931 
April  1,  1918 
July  1,  1929 
July  1,  1937 
July  1,  1920 
Jan.  1,  1922 
Oct.  1,  1923 
Oct.  1,  1923 
Aug    1,  1904 
Oct.  15,1890 
•97,  1910,1922 
Jan.  1,   1923 

N.  Y.,M«roantlleTr.Co. 
N.  Y.,M(TC.  Tr.,4Balt. 
N.  Y.,  SO  Broadway. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  80  Broadway, 
do             do 
do              do 

do       Income,  non-cuin.  ($9,000  p.  m.)  c  A  r 

Equip,  inort.,  guar.  R.  &  I).,  g.,  s.  i.  drawn  at  par 

N.  Y.  ,  Alii  Kx.  i)k.,  4  Aug 
do              do 
Am.Ex.Bk.,N.Y.4Aug. 

!      Bonds,  not  mort.  ($300,000  mature  in  1922).  c*Ar 

Fort  Worth  &  Denver  City.— (See  Map  Union  Pac.  Denver  it  dutf) 
—Owns  from  near  Foit  Worth,  Tex.,  to  Texas  State  line,  449  m.,  and 
operates  bra.  16  m.;  uses  M.  K.  4  T.  into  Fort  Worth,  4  miles.  The 
Union  Pacific  Denver  4  Gulf  controls  a  m»joritv  of  this  company's 
$8,985.000  stock.  See  abstract  of  mortgage,  V.  45,  p.  440  (Trustee,  Mer- 
cantile Tmst  Company  of  N.  Y.  There  are  $160,000  equipment  bonds 

In  year  ending  Oct.  31, 18S9,  gross  earnings  were  $1,400,077;  net, 
$538,697.  Deduct  inten  st  $422,450;  taxes.  &o.,  $26,569;  overcharges, 
$24,882:  balance  $61,796.— (V.  49,  p.  720,  788;  V.  50,  p.  173.) 

Fort  Worth,  &  Rio  Grande.— Projected  from  Fort  Worth,  Tex., 
southwesterly  to  Kerrvllle,  Kerr  Co.,  Tex.,  330  m.,  with  branch  1  m. 
Completed  Fort  Worth  to  Dublin,  about  90  miles,  in  Nov.,  1899,  and 
under  construction  to  Coinanohe,  30  miles  beyond.  Mortgage  trustee  is 
Central  Trust  Co.,  N.  Y.  (V.  48,  p.  221,  854;  V.  49,  p.  570.) 

Oalveston  Harrtabnrg  Se.  San  Antonio.— (See  Map  of  Southern 
Pacific.) — Owns  from  Houston.  Texas,  to  San  Antonio,  Texas,  217  miles; 
LaGrange  Extension,  28  miles;  branch,  -  uiles;  leases  12  miles ;  total, 
266  miles.  Wester .1  Extension,  San  Antonio  to  Rio  Grande  River,  636 
miles;  Eagle  Pass  Branch,  35  m.;  total,  671  m.  Grand  total,  937  miles. 

Operated  by  the  So.  Pacific  Company,  which  pays  over  to  it  16*4  per 
cent  of  the  net  profits  on  the  whole  Southern  Pacific  system. 

The  stock  is  $27,093,012,  and  So.  Pao.  Co.  owns  all  but  $586,212. 
The  1st  mort  covers  256  miles  of  old  road  and  1,432,960  acres  of  land. 
It  baa  a  sinking  fund  of  1  per  cent,  but  it  is  optional  with  bondholders 
to  surrender  their  bonds,  if  drawn.  The  Western  Division  2d  mortgage 
6s  arc  held  by  the  Southern  Pacific  Co.  and  by  largo  holders  of  So.  I'.ic. 
eeciuitles,  who  huve  agreed  not  to  collect  interest  from  July  1, 1889, 
unl(  83  it  is  currently  ear  jed.  The  interest  charges  are  thus  reduced 
annually  by  $381,240.  There  is  also  $182, 034  Texas  school  debt  out- 
standing. 

From  Jan.  1  to  July  31,1890  (7  months),  gross  earnings  were  $2,260,- 
369,  agst.  $2,081,021  In  1889;  net,  $3«5,»52,  agst.  $306,190  in  1889 
In  1889  gross  earnings  were  $3,937,291;  net,  $816,957;  deficit  under 
charges,  $174,261,  against  $435, -220  in  1888.— (Vol.  4S,  p.  800.) 

Galvewtoii  Houston  ,v  Henderson  of  1882,— Owns  from  Gal- 
vestou,  Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  in  fore- 
closure Dec.  1,  1871,  and  again  Aug.  1, 1882.  Leased  for  99  years,  to 
the  International*  Great  Northern  RR.  Co.  and  bonds  guaranteed  by 
that  company.  Stock  $1,000.000;  par  $100.  In  1838  gross  earn's  were 
$372,699;  expenses,  $344,145;  net,  $23,554;  rental  of  track,  $139,455; 
total  net  income,  $168,010;  interest,  &c.,  $106,063;  surplus,  $61,947. 

Georgia  Carolina  Si  Northern.— (See  Map.)— In  progress  from 
Monroe,  N.  C.,  to  Atlanta,  Ga.,  268  miles,  of  whlcu  77  miles  are  com- 
pleted and  the  balance  under  construction.  The  line  hi  part  of  the  "Sea- 
board" system,  and  the  bi'nds  are  guaranteed  (by  indorsement  on  each 
bond)  by  the  Seaboard  4  Roanoke  and  Raleigh  &  Gastou  RR. companies. 
They  cannot  be  redeemed  before  maturity.  The  Mercantile  Trust  4 
Safe  Deposit  Co.  of  Baltimore  is  trustee  of  the  mortgage;  see  abstract 
of  game  in  V.  49,  p.  239.  Stock  authorized  $1,000,000;  outstanding 
but  not  paid  in,  $491 ,933;  par,  $110.  R.  F.  Hoke,  Athens,  Ga.,  Presi- 
dent of  the  company.  (V.  50,  p.  13S,  313,  451.) 

Georgia  Midland  *  Gnlf.— Owns  from  Columbus,  Ga.,  to 
McDonough,  98  miles.  Incomes,  non-cumulative,  $105,000.  Stock 
authorized,  $2.000,000;  outstandirg,  $$1 ,225,000;  par,  $100.  It  is  pro- 
P336d  to  organiza  the  Georgia  Midland  Terminal  Co.,  with  an  author- 
ized capital  of  $600,000,  in  the  interest  of  this  company.  From  July 
1, 1889  to  Feb.  28,  1890  (8  months),  gross  earnings  were  $135,092;  net, 
$59,051.  N.  Y.  office,  7  Nassau  St. 

Georgia  Pacific.— (See  Map  of  Richmond  it  W.  P.  Term.)— Atlanta, 
Ga.,  to  Greenville,  Miss.,  458  miles ;  Woodlawn  to  Bessemer,  Ala., 
19  miles;  small  branches,  18  miles;  Deer  Creek  branch  (3  ft.  gauge). 
22  miles;  total,  518  miles.  In  Nov.,  1888,  this  road  was  leased  to  the 
Richmond  4  Danville  for  20  years  from  Jan.  1, 1889  (with  privilege  of 
renewal),  the  rental  to  be  net  earnings,  and  the  R.  4  D.  agreeing  to 
make  up  any  deficiency  in  these  to  meet  fixed  charges,  all  such  ad- 
vances, however,  to  be  a  preferred  charge  next  ahead  of  the  income 
bonds  (sea  V.  47,  p.  744).  Capital  stock  is  $8,555,000  (par  $100),  and 
$4,378,432  of  it  la  held  by  the  Richmond  4  West  Point  Terminal  Co.. 
which  owns  also  $1,397,621  income  fs  of  1888,  and  has  deposited  them, 
as  well  as  the  stock,  as  security  for  its  collateral  trust  of  1889.  The  2d 
eonsol  mortgage  (trustee,  Central  Trust  Co.)  secures  $5, 400,000  2d  mort- 
gage bonds,  and  also,  subject  to  these,  $5,400,000  2d  mortgage  non-cu- 
mulative incomes,  both  issued  at  $9,000  per  mile.  The  equipment  mort. 
bonds  of  1889  are  payable  by  a  sinking  fund  and  are  guaranteed  (en- 
dorsed) by  Rich.  &  Dan.  From  July  1, 1889  to  April  30,  1890  (10  mos.), 
gross  earnings  were  $1,478,177,  against  $1,137,746  in  1888-89;  net, 
$216,044,  against  $202,337.  (V.  48,  p.  609,  730,  S'28;  V.  49,  p.  235.) 

Georgia  Railroad  &  Banking  Co.— Augusta,  Ga.,  to  Atlanta, 
Ga.,  171  miles ;  branches  to  Washington  and  Athens,  60  miles ;  Warren- 
ton,  Ga.,  to  Macon,  Ga.,  76  miles ;  total  owned  and  operated,  307  miles. 
The  Western  Railway  of  Alabama  is  controlled  jointly  with  the  Central 
RR.  of  Georgia,  this  company  holding  one-half  the  stock  of  $3,000,000. 
The  Macon  4  Augusta  RR.,  76  miles,  is  owned  by  this  company.  The 
Port  Royal  &  Augusta  RR.  is'  owned  oue-flfth  part  by  this  company  ; 
the  Atlanta  4  West  Point  thirty-five  one  hundredths  by  this  company, 
which  also  owns  $150,000  of  its  own  stock. 

In  April,  1881,  a  lease  for  99  years  was  made  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  4  Nashville 
railroads,  at  $600,000  per  year,  payable  semi-annually.  Dividends 


since  1880  have  b; en:  In  1881,  9'a  percent;  In  1332,  lOH:  from  1893 
to  1887,  10;  in  1888,  10%;  in  1889,  11;  in  1890,_in  Jan.,  April,  July 
and  Oct ,  each  2\. 

From  Jan.  1  to  July  31,  1890  (7  mos.),  gross  earnings  were  $981,392, 
against  $391,855;  net,  $309,310,  against  $208.413.  Deficit  to  lessees] 
on  lease  was  In  1884-85  $98,599:  In  1836-87,  $110.959;  In  1887-8, 
profit,  $14,371;  18S8-9.  deficit,  $21,086.  In  1889-90.  rental,  etc.,  was 
$600,106;  dividends  (No.4)from  bank,  $100,000;  total,  $700,106;  de- 
duct interest,  etc.,  $180,892;  dividends  paid  (11  p.  c.).  $462,000;  bal- 
ance, $57,214;  surplus  of  bank  for  year,  $62,037;  total  bank  surplus 
March  31,  1890,  after  payment  of  $100,000  dividends,  $232,817. 
— (V.  46,  p.  245.) 

Georgia  Southern  &  Florida.  (See  If nn) -Owns  from  Maoon, 
Ga.,  to  Palatka,  Fla.,  2H5  miles  In  all;  completed  In  Jan.,  1890.  The  road 
was  built  by  the  Maoou  Construction  Co., and  under  the  name  of  th«  Macon 
4  Birmingham  RR.  is  beiog  extended  from  Macon  to  Birmingham  230 
miles.  An  extension  Ig  also  to  be  V.uilt  from  Tipton  southwesterly 
to  Thomasvill",  <)*.,  80  miles,  and  a  mortgage  issued  thereon.  The 
Macon  4  Atlantic  has  also  been  Incorporated  in  the  intere-t  of  thl* 
company,  to  build  from  Maoou  to  Savannah,  105  miles..  Trustee 
of  mortgage  la  the  Mercantile  Trust  4  Deposit  Co.  of  Baltimore. 
Stock  is  $4,075,000;  par  $100.  From  Jan.  1  to  July  31,  1890  (7  mas.), 
gross  earnings  were  $389,027,  against  $150,487  in  1889;  net,  $140,881, 
against  $75,912.  President,  W.  B.  Sparks,  Maoon,  Ga.— (V.  47,  p.  563; 
V.  48,  p.  800,  828;  V.  49,  p.  718,  910.) 

Grand  Rapids  &  Indiana.  -  (See  Map  of  Penntylvania  KB.)— Owns 
from  Fort  Wir,  ne  Ind., to ;  Mackinaw  City,  367  miles;  Manistee  Branch, 
4;  other  branches,  30  miles;  total  own:d,  419  miles;  leases  and  operates 
Cm.  Richmond  &  Fort  Wayne  RR.,  86  miles;  Traverse  City  Railroad,  26 
miles;  Muskegon  Grand  RapUs  &  Indiana  RR.,  37  miles— 149  miles. 
Total,  568  miles.  The  Grand  Rapids  Chie.  4  St.  L.  Is  to  be  constcuct 
edtoBen'.ou  Harbor,  Mich.,  it  is  said,  in  the  interest  of  this  company. 

The  Grand  Rapids  4  Indiana  Railroad  is  operated  in  the  interest 
of  the  Pennsylvania  Railroad  Co.,  and  $3,934,000  of  the  first  mortgage 
bonds  were  guaranteed  by  that  company.  First  mortgage  land  grant 
bonds  may  be  bought  (not  drawn)  at  1 10  out  of  proceeds  of  land  sales. 
There  was  in  the  sinking  fund  for  them  Jan.  1,  1890,  $2,443,336  cash 
and  bills  receivable.  Tney  are  replaced  by  5  per  cent  bonds  Issued. 
The  Muskegou  Gr.  Rap.  4  Ind.  bonds  have  a  trallio  guarantee  applicable 
to  their  interest  payment.  Penn.  RR.  ownsall  the  2d  mortgage  bonds, 
except  $3JO,000  (not  included  in  am  >uut  outstanding  above)  held  as 
collateral  to  the  Mackinaw  loan.  Of  th.>  5  per  cents  outstanding  the 
company  itself  on  Jan.  1, 1890,  held  $105,030.  There  is  a  real  estate 
mortgage  for  $41,750. 

The  Co.  has  a  land  grant,  and  sold  in  1889  14,496  acres,  for  $567,083. 
The  lands  unsold  on  Jan.  1,  1890,  were  359,110  acres.  The  assets  were 
$665,613  securities  and  bills  receivable  and  $1,777,723  cash. 

From  Jan.  1  to  Aug  31, 1890  (8  mos  ),  gross  earnings  of  whole  sys- 
tem were  $2,217,230,  against  $1,955,124  in  1889;  net,  $784,055. 
against  $630,067;  surplus  over  charges,  $97,828,  against  dencit  of 
$18,176. 

The  income  accounts  showed  in  1887  a  surplus  of  $126,237;  in  1838, 
def.  $79,816;  In  1889,  def.  $28,432.  (V.  48,  p.  680;  V.  50,  p.  799.) 

Great  Northern.— (See  Map  I—  Operate!  under  lease  the  following 
roads:  The  St.  Paul  Minn.  4  Man.,  owning  from  St.  Paul,  Minn.,  via 
Barnesvllle  to  Emerson,  Manitoba,  392  m.;  Minneapolis  to  flretna.  Man- 
itoba, via  Breckenrldgrt,  413  m  ;  Crookston  Junction,  Minn.,  to  Great 
Falls,  Mon.,  782  m.;  Breckeuridge,  Minn.,  to  Lang.lon,  Dak.,  206  m.; 
Evansvllle,  via  rintah  Juno.,  t  >  Elloudale,  Dak.,  139  miles;  numerous 
branches  (to  Aberdeen,  Huichtuson,  Watertown,  etc.),  841  miles;  total. 
St.  Paul  Min.  4  Man.,  2,770  m.  The  Eistern  of  Minnesota.  Hinokley  to 
near  Duluth,  70  miles;  the  Montana  Central,  c Iroit  Falls.  Mon.,  to 
Butte,  Mon  ,  171  miles,  and  branches,  32  miles;  the  Willmar  4  Sioux 
Falls,  Wlllrnw,  Minn.,  to  Sioux  Falls,  Dak.,  147  miles;  tlie  Dul.  W»t.  4 
Pac.,  Watertown,  DA.,  to  Huron,  Dik.,  70  nillea;  the  Minneapolis 
Union,  3  miles.  Grand  total,  3,260  miles. 

This  is  a  Minnesota  corporation  which  In  Feb.,  1890,  leased  the 
St.  Paul  Minn.  4  Manitoba  for  999  yeara,  assuming  its  fuud-ddebt  and 
guaranteeing  6  par  cent  per  annum  in  gold  on  its  $20,003,00.)  stock. 
The  Great  Northern's  authorised  capital  is  $10,000,000,  of  waioh  *20,- 
000,000  is  preferred  6  p;r  cent  uon  cumulative,  and  this  only  is  issued 
at  present.  The  Manitoba  stockholders  were  offered  the  privilege  of 
taking  it  at  50,  the  remaining  50  per  cent  being  paid  by  a  transfer  to 
the  Great  Northern  of  all  the  securities  owned  by  the  Manitoba  Com- 
pany, amounting  to  over  $2  2,000,000.  With  the  proceeds  of  sale  of  the 
Great  Northern's  preferred  stock,  the  Manitoba's  collateral  trust  bonds 
were  paid  off.  The  securities  acquired  by  the  Great  Northern  have  bean 
placed  in  trust  to  secure  the  unity  of  the  system.  (See  V.  49,  p.  435; 
V.  50,  p.  205.)  No  increase  of  the  pref .  stojk  can  be  m*de  without  the 
consent  of  the  holders  of  three  foarths  the  preferred  stock  outstanding. 
An  extension  of  780  miles  to  the  Paolfii  coast  Is  to  ba  built,  the  first 
Issue  of  bonds  therefor  having  been  placed  In  June,  18  JO.  (V.  50, p. 3  74.) 

Fiscal  year  ends  June  30.    Report  of  St.  P.  Minn.  4  Man.  for  1833-89 
In  V.  49,  p.  651,  655,  showed  the  following: 
1885-86.        1886-87. 

Miles  oper.  June  30.        1,509  1,935 

Total  gross  earnings    $7,321.736    $3,028,448 
Oper.  exp.  4  taxes..      3,838,652      4.314.8J5 


1887-88.  1888-89 

2,648  3,030 

$9,561,905  98,596,586 

4,669,987  5,OiK),067 


Net  earnings....    $3,483,084    93,713,553    $1,891,918    $3,536,499 
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Subscriber*  will  confer  «  *reat  lavcr  by  rlTlng  Immediate  notice  of  any  error  discovered  In  tnese  Table*. 

BAELROD6. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

nr 

rEREST  OR  DIVIDENDS. 

0ondf—  mutt- 

pal,  When  Due. 
Stocks—  Last 
Dividend. 

For  explanation  of  column  beading*,  Ac.,  Bee  notes 
on  flnt  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Storpia  Southern  *  fla  -1st  M..  g.(*12,000p.m.)o' 

285 

1887 
1890 

•1,000 

$3,420,000 
Hi 
4.986,081 
3,931,000 
1,441,000 
2.700.0OO 
4,553,000 
275,000 
750,000 
20.000,000 
1,600,000 
280,830 
3,781,000 
400,000 
6.718,000 
387.000 
865.000 
1,182,550 
700,000 
2,635,700 
608,000 
38,800 
2,865,700 
100,000 
2,839,000 
1,344,000 
750,000 
(1) 

6  e. 
6 

"i'g- 
1K- 

5 
6 
5g. 

"e" 

6 
8 
% 
5  A6 
8 
10 
3J* 

1 
5 

"4" 

gg" 
1S- 
5g. 

J.  A  J. 

j.  "A'J. 

A.  A  0. 

M.  A  N. 
M.  A  S. 

j.  "A'J. 
F.  "A"A. 

F.  A  A. 
M.  A  N. 
J.  A  D. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.   A  J. 

A.'A'O. 

M.  A  N. 
M.  A  N. 
J.  A  J. 

N.  Y.,8.ATr.  Co.  A  Macon 

July  1,  1927 

100 
1,000 

1,000 

1,000 
1.000 

lit  M.,  land  grant,  gold  8.  f.  (guar.  by  Pa.  RR)  .  .0* 
IstM  ,g.  ($505,000  are  land  grant  8.f.,not  drn).c* 
Sdmortgage.redeeniableatlOStlllAug  1,1894.0* 

335 
335 
367 
367 

1869 
1869 
1884 
1884 

N.  Y.,  Window,  L.  A  Co. 
do             do 
do              do 
do             do 

Oct.  1,  1899 
Oct.  1,  1899 
NOT.  1,  1899 
Sept.  1,  1924 

July  I,"i926 

Muakegon  O.  Rap.  A  Ind.  RR.  1st  m.  traf.  guar.c* 
Great  .YorfAern-Stock.  pref.  (no  com.  stock  Issued) 

37 
219 

1886 

1881 

ISHti 
1881 

1881 
1867 
1867 

1853 

1,000 
100 

1,000 
500 
1,000 
100 

1,00-; 

l.O'Ml 

1,000 
50 
XK>  &c. 
100 
1,000 
100 

100 

500A-. 
1,000 

1,000 

1,000 

N.  Y.,  Wiiislow.L.ACo. 

Coupe.  Feb.  '89,  bought 
V'oups.of  Aug.'89,b'ght. 
None   ever  ;m:<! 

Feb.  1,  1911 
Aug.  1,  1906 
Miy  1,  1911 
June  1,  1890 
Mar.  1,  1911 
Feb.  1,  1892 
Jan.  1,  1892 
July  10,  1890 
July  1,   1913 
Au,'.  20,1890 
July  1,  1903 

219 
62 
292 
13 
54 
53 
53 

Bon  ntbal  A  St.  Joteph—ConKOl.  M.  (f  or  $8,000,000).o* 

N.Y.,  Bk.of  No.  America, 
do              do 
do              do 
Phila.,  Co.  's  Office, 
do              do 
N.Y.—  Ccn  N.E.  A  West. 
Hartford. 

Barritb.  Portsm'th  Ut.  Joy  d  Lane.—  Stock.  7  %  guar. 

104 

1883 

74 
164 
192 
192 
192 

1830 

1887 
1878 
1883 
1889 

Bridgeport,  Conn. 
N.Y.,  Farmers'  L.A  T.Co 
Last  coup'n  pd.May,  '86 

April  1,  1910 
Nov.    1,  1937 
1898 
Jan.   1,    1913 
1929 

New  consol  uiort  (for  $3,000  000)    ..    ..  .....0* 

Bmut.  Jiatt  <t  West  Tejmt.—  1st  M.,  gld  ($7,OOO  p.  m.) 

Oonsol.  mort.  1.  gr.,  gold*  $18,000  p.  m  

Xeeeipti- 

Net  earnings 

Rev.fromL'ndDep't 
Other  receipts 


INCOME  ACCOUNT. 

1885-86.    1886-87. 


$3,483,084 
350,114 
171,116 


$3,713,553 
415,782 
514,447 


1887-88.        1888-89. 

$1,891,918  $3,586,499 
271,938  161,870 
450.759  751,903 

Total  income....    $4,004,314    $4,643,782    $5,614,615    $4,500,272 
I>isburgementt  — 

Interest  on  debt....    $1,999,820    $2,170,409    $2,793,751    $3,256,432 

1,200,000 
415,782 
600,000 


Dividends,  6  perot.. 

Kinking  fund 

Imp's.r  new'l  fd.,Ae. 


,, 

1,200,000 
350,114 


1,200,000 
271,938 
750,000 


,, 

1,200,000 
161,870 
12,707 


Tot.  dtobnrge'to..  $3,549,934  $4,386,191  $5,015,689  $4,631,009 
Balance,  surplus...  $454,380  $257,591  $598,926  df.$130,737 
—(V.  48,  p.  70,  129,  481,  800.  827.  856;  V.  49,  p.  342,  403,  435,  651, 
655,673,713;  V.  50,  p.  771,  874;  V.  51,  p.  240.) 

Green  Bay  Wlnona  &.  St.  Paul.— Owns  from  Green  Bay.  Wis. 
to  Marshland,  Wis.,  209  miles;  branches,  7  miles;  leases— Plover 
to  Steven's  Pt.,  6  miles;  total,  222  miles.  Also  has  trackage  (Chic.  A 
N.  W.)MirshlandtoOnal'isla,  eto.,2Sm  A  reorganization  of  the  Green 
Bay  A  Minnesota,  sold  in  foreclosure  March  12, 1881.  Preferred  stock 
is  $2.000,000,  7  per  cent,  and  common  stock  $8.000,000,  both  stocks 
$100  shares. 

On  February  1,  1885,  default  was  made  on  the  1st  mortgage 
int.,  and  in  1886  bondholders  consented  to  fund  the  three  overdue 
coupons  and  the  company  resumed  payment  but  defaulted  Aug.,  1889. 
A  plan  for  reorganization  without  foreclosure  and  for  building  the 
Southwestern  Extension  was  brought  out  In  July,  1889,  the  incomes 
payirg  an  assessment  of  10  per  cent  and  the  stock  of  5  per  cent,  and 
receiving  therefor  bonds  and  stock  of  the  Wmona  A  Southwestern  KR. 
—which  see  In  August,  1890,  the  Farmers'  Loan  A  Trust  Co  ,  trustee 
of  the  first  mortgage,  was  appointed  receiver,  but  the  plan  of  ^-organi- 
zation is  expected  to  be  carried  through.  See  V.  51,  p.  240. 

From  Jan.  1  to  Juue  30  (6  mot.)  in  1890,  gross  earnings  wtre  $171,- 
046,  against  $135.414;  net,  $27,754,  agalns-  $3,353.  For  1888-89  gross 
earn'gs  were  $302,105:  net,  $46,698;  taxes  and  interest,  $133,949.  In 
1887-88,  gross,  $354,774;  net,  $59,316.  Samuel  Sloan.  Pres.,  N.  Y.— 
(V.  46,  p.  254;  V.  47,  p.  563;  V.  49,  p.  113,145,341,  654;  V.  51,  p.  276., 

Hannibal  &  St.  Joseph.— Owns  from  Hannibal,  Mo.,  to  St.  Josepn 
Mo.,  206  miles;  branches-^Cameron  to  Kansas  City  54  miles;  St.  Joseph 
WAtchlson,  Kans.. 20 miles;  Palmyra  t<>  Giiincy  111.,  13  miles;  leases, 
2  miles;  total  operated,  295  miles.  The  Bridge  at  Kansas  City  is  owned. 

Btock  -Common,  $9,168,700;  preferred,  $5,083  024;  par  $100.  C.  B. 
A  Q.  RR.  Co.  owns  the  greater  part  of  both  classes  of  stock,  and  also 
$9,000,000  5  percent  debentures.  Preferred  stock  has  prior  right  to  a 
non-cumulative  dividend  ot  7  pet  cent;  then  common  to  7 ;  then  both 
share.  Dividends  on  pref.  stock  since  1876  have  been:  In  1880,  3  per 
cent;  in  1881  and  1882, 7;  in  1883,  3;  in  1887,  7;  in  1888,  nil;  in  1889, 
5.  The  income  accounts  have  shown  as  follows:  Surplus  over  charges 
in  1889,  $276,732:  deficit  in  1888,  $16,091;  surplus,  $397,562  in 
1887;  $68,210  in  1886;  $506,152  in  1885.  (V.  48,  p.  688.)- 

Harrlsbnrg  Portsmouth  Mount  Joy  dc  Lancaster.— Owns 
from  Dillerville,  Pa.,  to  Harrisburg,  Pa.,  35  miles;  branch,  Mid- 
dletown.  Pa.,  to  Columbia,  Pa..  18  miles;  total  operated,  53  miles. 
Leased  to  the  Pennsylvania  BR.  Co.  for  999  years  from  Jan.  1,  1861 
the  rental  being  7  per  cent  on  the  stock  and  Interest  on  the  bonds. 
Stock  $1,182,550;  par  $50.  Forms  pan  of  main  line  of  Penn.  RR. 

Hartford  &  Connecticut  Western.— Owns  fiom  Hartford 
Conn.,  to  Rhlneoliff,  N.  Y.,  108  miles.  On  May  25,  1881.  bondholders 
reorganized,  and  stock  in  new  company  issued  for  bonds.  In  1888  a 
controlling  interest  in  the  road  was  purchased  by  parties  interested  in 
the  Pougbkeepsie  Bridge,  by  which  ft  forms  an  all-rail  route  across  the 
Hudson  River.  On  August  30.  3  889,  a  lease  for  one  y<>ar  was  made  to 
the  Central  New  England  A  Western,  the  rental  pa}  ing  charges  and  2 
per  cent  per  annum  on  the  ttock,  and  in  March,  1890,  the  lease  was 
extended  on  same  terms  till  August,  1939.  There  are  still  outstanding 
$S4,30u  Connecticut  Western  RR.  7  per  cent  bands,  due  1900  con 
vertible  into  stock  at  60  per  cent.  Stock  $2,635,700;  par  $100  In 
11  months  ending  Au/.  31, 18S9,  gross  earnings,  $325,574 ;  net, '$52,- 
669;  6ur(  lug  over  fixed  charges,  $11,306.  (V.  48,  p.  190,  251,399,  526- 
V.  49,  p.  51, 173,  207;  V.  50,  p.  422.) 

Honsatonlc.-Owns  Bridgeport,  Conn.,  te  State  Line,  Mass.,  74 
m.;  BrooKfleld  June,  to  Danbury,  6  m.;  West  Stockbridge  RR.  3  m 
(stock  owned);  BotsfordtoHuntington.lOm.  Leases- Berkshi re  RR  21 
m.-  Stockbridge  A  Plttstteld  RR.,  23  m.;  Danb.  A  Norw.  RR.,  Danbury 
to  Wilson,  Conn.,  26  m.,  and  branches,  10  m. ;  New  Haven  A  Derby 
17  m.;  total  operated,  190  miles. 

This  road  is  controlled  by  parties  interested  in  the  N.Y.  A  N.  England 

Common  stock  is  exchangeable  for  the  new  preferred  stock  on 
basis  of  one  and  one  half  shares  of  common  for  one  of  new  preferre  1 

jere  are  also  $61,000  5  per  cent  Danbury  branch  bonds  due  October  l' 
1!)12,  rcdecuiable  Oct.  1,1892.  In  Sept.,  1886,  the  Housatonic  leased  the 
Danbury  A  Nor.  RR.  for  99  years,  and  in  July,  '89,  leased  N.  H  A  Derby 

V'Y,'(le0n(leon.I"'ef<'"'t'<J  stock  i-inee  1676  have  been:  From  1677 
to  1884,  8  pc.  m  18*5,  5;  in  1886,  6;  in  1887,  3;  in  1888  and  since,  nil. 

From  Oct.l ,  1889,toMar.  31. 189O  <t>  inus.),  gross  earnings  were  $438,- 
J25,  against  $412,378  in  188C-S9;  net,  $164,333,  against  $141  08(3- 
inrnlns  OTer  charge*,  $40,419,  against  $31,826 


For  year  ending  Sept.  30,  1889,  gross  earnings  were  $1,204, 213 
against  $1,087,413  in  1887-88;  net,  $531,293,  against  $411,931. 
-(V.  49.  p.  654;  V.  50,  p.  276,  451,  741.) 

Houston  East  &  West  Texas.— (Narrow  gauge,  3  feet.)— Owns 
from  Houston,  Tex.,  :o  Sabine  River  at  Logansport,  192  miles. 
The  2d  mortgage  bonds  are  held  as  collateral  for  tue  debt  due  Mr. 
Bremond,  $750,000.  Stock  issued,  $1.920,000.  In  July,  1885,  M. 
U.  Howe  was  appointed  receiver.  Interest  Is  in  default,  and  several 
propositions  have  been  made  to  bondholders.  Foreclosure  sale  which 
was  to  be  made  March  11, 1890,  was  prevented  by  a  stay  of  proced- 
ings.  See  references  below.  In  1887  gross  earnings  were  $364,820; 
net,  $106,446.  In  year  ending  Sept.  30, 1889,  gross  earnings  were 
$369,577:  net  over  operating  expenses  and  taxes.  $70,252.  (V.  48,  p. 
589;  V.  19,  p.  434,  616,  718,  824;  V.  50,  p.  451,  483,  801.) 

Houston  Sc  Texas  Central.  (See  map  of  Southern  Pacific.)— Owns 
from  Houston,  Tex.,  to  Red  River  City,  Tex.,  345  miles;  branches 
-Hempstead,  Tex.,  to  Austin,  Tex.,  118  miles;  Bremond,  Tex.,  to 
Ross,  Tex.,  57  miles;  total  operated.  520  miles.  Texas  Central  RR. 
completed  from  Ross  to  Albany,  177  miles,  with  branch,  Garrett  to 
Robert,  52  miles,  is  operated  in  connection  with  this  road,  but  accounts 
are  separate.  The  company  had  a  laud  ^raiit  from  the  State  of  Texas 
of  10,240  acres  per  mile,  out  on  Sept.  8,  188  >,  the  2,522,620  acres  re- 
maining undisposed  of  were  sold  in  pursuance  of  a  decree  of  the  court. 

Sale  of  the  road  was  made  Sept.  8,  188-?,  to  the  reorganiza- 
tion committee.  (See  pi  in  in  V.  45,  p.  792,  820.)  Bonds  are  given  in 
table  as  they  will  stand  under  the  propjsed  ruorganizuion.  Interest 
charges  will  be  $914,248;  taxei  (estimated),  $70,000.  A'l  mortgages 
are  guaranteed  by  the  Southern  Pa  -Ida  Co.  The  new  stock  It  $10,- 
000,000  and  the  old  stockholders  Were  asked  to  pay  a  cash  assessment  of 
73  per  cent  to  obtain  their  pro  rata  share  of  the  new  stock.  A  re-deter- 
miuation  of  the  assessment  was  ordered,  and  In  July,  1890,  the 
amount  was  fixed  at  $71  40  per  share.  The  Southern  Pacific  Company 
owned  $3,935,500  of  the  stock  of  $7,726,900.  Interest  ou  the  first 
mortgage  bond  certificates  has  been  paid  at  the  Central  Trust  Company, 
the  July,  18fO,  coupons  being  paid  on  July  23, 

The  earnings,  Ac.,  for  the  calendar  years  1886,1387  and  1888.  and 
fortheyear  ending  Sept.  30,  1889  (from  the  report  of  tha  Texas  State 
RR.  Commissioner  and  par;ly  estimated),  were  as  fellows  : 

1886.  1887.  1888.  1888-89. 

Gross  earnings $3,080,7d6  $2,896,999  $2,786,053  $3,262,362 

Expenses— 


Operat'g,  incl'gta,tes.    $2,311,205  $2,501,502  $2,262,088) 

"*l         -a  a?i       9i«-«<i$         82,1-28  S  $2,561,494 
J          (8,834        216,  63  j         40J844 ) 

Total $2,S9u,039  $2,7i7,865  $27385,«.'6d  $2,561,494 

Net  earnings $690,757  $179,134  $400,993  $700,868 

-  (V.  48,  p.  159,  398,  489,  633;  V.  49,  p.  22,  145,  173,  269,  471,  654, 
856;  V.  50,  p.  4f3,  .'89,  703;  V  51,  p.  84,  114,  206,  240.) 

Hudson  Suspension  Bridge  &  New  England  RR  — 
Chartered  to  bridge  the  Hudson  River  at  Anthony's  Nose,  near  Peeks- 
sill,  and  to  build  a  line  of  railroad  over  the  bridge  from  Turner's,  N.Y., 
to  Conn  State  line  at  forth  Salem.  Contract  for  building  the  bridge  was 
awarded  in  August,  1890.  (SeeV.  51,  p.  240.)  The  Co.  has  traffic  contracts 
with  several  roads,  including  important  ones  with  the  N.  Y.  &  New  Eng- 
land and  the  New  York  A  Northern. — See  V.  50,  p.  662.  The  mort. 
(Trustee,  Atlantic  Tr.  Co.)  will  eover  the  bridge,  34  miles  of  railroad, 
and  a  tunnel  of  5,304  feet  at  Bull  Hill.  Stock,  $10,000,000;  par  $100. 
President.  Edward  W.  Serrell,  38  Wall  St.,  N.  Y,  -(V.  49,  p.  22,  51, 
483,662;  V.  51,  p.  240.) 

Huntingdon  &  Broad  Top. — Owns  from  Huntingdon,  Pa.,  to 
Mt.  Dallas,  Pa.,  45  miles  ;  brancfles— 19  miles;  total  operated,  64  miles. 
Preferred  stock  is  7  per  cent  non-cumulative.  There  were  also  Jan.  2, 
1390,  $282,000  car  trusts.  Bonds  due  in  1890  may  be  extended  at  op- 
tion of  h  jlders  till  Sept.  30.  1920,  at  4  per  cent,  payable  in  gold.  Divi- 
dends on  pref  erred  stock  since  1883  have  been:  In  1884,1s))  percent; 
In  1887,  2;  in  1838  and  1889, 5  yearly;  in  1890,  Jan.,  2»a,  July,  3.  In 
1889  gross  earnings  $i23,844;  net,  $252,035;  In  18S8,  gross,  $516,000; 
net,  $290,162.  (V.  46,  p.  190;  V.  50,  r-  244;  V.  51,  p.  20.) 

IIu!<  din-on  <V  Southern. — Operates  road  completed  in  1890 
from  Hutchinson,  Kan.,  to  State  Line,  82  miles. 

Illinois  Central.— (See  Map.)— LINE  OF  ROAD— Chicago  to  Cairo, 
365  miles ;  East  Dubuque  to  Centralia,  341  miles ;  Memphis  Div.— Gren- 
ada to  Memphis,  Tenn.  (Miss.  A  Tenn.  RR.),  100  m  ,  and  C.  St.  L.  A  N. 
O.  RR.,  Cairo,  111.,  to  New  Orleans,  La.,  547  miles;  branches— Otto  to 
Normal,  111.,  79  miles;  Buckingham  to  Tracy,  111.,  10  miles  ;  Kempton 
Junction  to  KankaKee  Juno.,  111.,  42  miles ;  Oilman  to  Springfield,  111 
miles ;  Parkside  to  South  Chicago,  2  miles ;  Champaign  to  Havana,  with 
branch  Monticello  to  Decatur,  132  miles;  West  Lebanon, Ind.,  to  Leroy, 
111.,  74  miles;  Durant,  Miss.,  to  Aberdeen,  Miss.,  106  miles;  Jackson  to 
Parsons,  Miss.,  116  miles;  Schula  to  Durant,  Miss.,  25  m.;  Mound  City 
branch,  3  m.:  Chic.  Mad.  A  Northern,  La  Vergne.  111.,  to  Madison  and 
Dodgeville,  Wis.,  222  miles:  total,  2,275  miles.  Also  controls  by  ownr 
ershfp  of  nearly  entire  stuck  Dubuque  A  Sioux  City  and  leased  lines 
600  miles.  Grand  total,  2,875  miles. 

ORGANIZATION,  LEASES,  Ac.— This  company  was  chartered  in  Decem- 
ber, 1850,  and  organized  in  March,  1851.  The  lands  granted  were  upon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  of 
«ross  earnings  yearly  in  lieu  of  taxes.  The  leased  lines  in  Iowa  acquired 
in  1887  by  purchase  of  a  oontroll'ng interest  in  their  stock  were  consoli- 
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Miles 

Date 

I1T 

rEREST 

OR  DIVIDENDS. 

Bonds—  Prlno  f- 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  flnt  page  of  tables. 

of 
Road. 

of 

Hnmli- 

par 

Value. 

Amount 
Outstanding 

Elate  per 
Cent. 

When 
Pay'ble 

Where  Payable,  and  by 
Whom. 

Stoekt—  Last 
Dividend. 

Homton  A  Tata  Central.— 
1st  m.  land  grant  gold,  Int  gnar  by  So.  Pao  

520 

1887 

$1,000 

$8,064.000 

5  g. 

J.  &  J. 

N.  Y.,  Central  Tr.  Co 

July  1    1937 

Oonsol.  M.,  Mind  grant,  ROM,  int.  gifar.  by  So.  Par. 

520 
520 

1HH7 
1S87 

1,000 
l.COO 

3,919,000 
4,305,000 

!* 

4   £. 

J.    A  J. 
A.  &  O. 

do             do 

Oct.  1,  1912" 
April  1    1921 

Debent.,  prin.  and  int.  guar.  ($705.420  are  68)  .  . 

1887 

1,108,620 

4  &6 

A.  A  O. 

Oct.  1,  1897 

Bud.  Sut,  flri</0erfJV..E..Ry.-l8tM.$10,OCO.OOO-C*&r 
SvnFgd'ndKr'aa  Top—  Stk  $l,985,POOi87p.o'tpref. 
1st  and  2d  niorts.,  it.;  1st  M.  $416,000,  due  1890. 

"e'i 

64 
64 

1888 

1854-7 
1865 

1,000 
tO 
500 
1,000 

(D 
3,355.200 
783,000 
1  ,497,000 

5  g. 
3  onpfd 

f* 

F.  &  A. 
J.   &  J. 
Various 
A.   &  O 

New  York  &  London. 
Phil.  Of.,  Am.  Life  Bldg. 
do             do 

Feb.   1.   1938 
July  18,  1890> 
1890-1895 
April  1    1895 

5 

Illinois  Central—  StooK 

100 

40,000  000 

3 

M  &  S 

N  Y    214  Broadway 

Sept  1     189O 

100 

10,000,000 

2 

J.   &  J. 

July'  l'  1890 

1st    mort.    oft  Sterling  bondsol  '1895      .......  I 

1875 

£200 

2,500,000 

6  K 

A.  &  O. 

April  1    1895 

1874     for    Bterl.  of  '03,  £10,000  dr'n  yr.c*  1 
$15,  000  000  {  Sterling,  bonds  of  1905             .} 

1874 
1875 

£200 
4200 

3,750,000 
1,000,000 

S  g' 

A.  &  O. 
J.  &  D. 

London,  Morton  R.A  Co. 

April  l'.  1903 
Dec    1    1905 

secures     all]  4s  of  1886,  due  19M.  gold...  c* 
equally  1  3ija  of  1886.  due  1951,  gold..  c-  ) 
Trust  bonds  sterl'g,  (secured  by  Ch.  8.  L.&N.O.  cons.) 
let  M.  onCh.  A  8p.  RR.  (Oilman  to  Springfield)  c 
1st  M  ,  Middle  Dlv.,  Otto  to  Normal  June.  &brs..r 
Oollat.  trust  b'ds.gold  (for  $15,000,000)  $&£...o' 
Chlc.St  Louis  &N.O.,2dM.  (N.  O.J.&G.  N.).... 
do            do         1st  mort......   ............ 

ii'i 

131 

224 
567 

1886 
1886 

1H86 
1878 
1881 
1833 

]  8(iO 
1877 

1,000 
1,000 
£200 
1,000 
l.OOO 
500&C. 
1,000 
1,000 

1,500.000 

2,499,000 
5,266,000 
1,600,000 
968,000 
12,065,000 
1.480,000 
1,374,000 

4  g. 
3>flg. 
S*g. 

5 

fg' 
7 

J.  &  J. 
J.   &  J. 
J.   &  J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
A.  &  0. 
M.  &  N. 

New  York,  211  B'dway. 
do              do 
London,  Baring  Bros. 
N.  Y.,  214  Broadway, 
do              do 
do              do 
do              do 

Jan.  1,   1951 
Jan.  1,  1951 
July  1,1950 
Jan.   1,  1898 
Aug.    1,  1921 
April  1,  1953 
Oct.  1,  1890 
Nov    1    1897 

do             do          2rt  niort  

567 

1877 

1,000 

80,000 

6 

J.  &  D. 

Deo    1    1907 

do             do  cons.M.,g.  ($18,000,000).  c*&r 
do             do  Memphis  Dlv.  mort.,  gold...  c* 
Indiana  Jllinoit  <£  Iowa  —  1st  M.  bonds,  extended..  r 
2d  mortgage             ..         ......       .      .  ....    r 

567 
100 
117. 
117 

1881 
1889 
1882 
1883 

1,000 
1,100 
1,000 
500 

9,794,000 
3,230,000 
600,000 
40  ',000 

5  g. 

I8' 
6 

J15&D15 
J     &  D. 
M.  &  N. 
M  &  N 

do             do 
do             do 
N.Y.,Lockw'd  Bros.&H. 

June  15,  1951 
Dec.  1,   19511 
At  will. 
Nov  15  1903 

Indianap.  Decatiir  <t  Western—  !.!>.&,  Sp.lst  M.,g.s.f. 
1st  M.,for  $1,942.000,  g.,  ($1,800,000  reserved).  c 
2d  M.,  (Income  non-cum.  till  Jan.,  1893)  o 

153 
153 
153 

1876 
1888 
1888 

1.000 
1,000 
1,000 

1,800.000 
142.000 
1,213,000 

I* 

Sg- 
5  v. 

A.  &  O. 
A.  &  0. 
J    &  J 

|  Last  paid  Oct.,  1888  1 

Jan.l,  1906 
Oct.   1,  1947 
Jan    1     1948* 

153 

1888 

1,000 

795,000 

10 

Got.  1 

dated  in  1888  as  the  Dub.  &  Sioux  City.  The  company  acquired  a  con- 
trolling interest  In  the  Chic.  St.  Louis  &  New  Orleans  Railroad,  and  leased 
It  from  July  1,  1882,  for  400  years,  at  4  per  cent  per  annum  on  stock 
and  issued  the  above  4  per  cent  leased  line  stock  in  exchange  for  th< 
Chic.  St.  L.  A  N.  O.  stock.  The  stock  of  the  Dunleith  &  Dubuque  bridge 
$1,000,000,  is  owned.  Fiscal  year  ends  June  30.  Annual  election 
formerly  held  in  March  will  hereafter  be  held  in  October. 

STOCKS  AND  BONDS—  June  30,  1890,  theoompany  held  and  charged  itself 
interest  on  $2,935,000  4  per  cents  of  1952  additional  to  the  amount 
given  as  outstanding  In  the  table  above.  It  owned  also  on  June  30 
1890,  $560,000  Chicago  St.  Louis  <fe  N.  O.  5  per  cents  of  1951 
which  are  included  in  the  amount  outstanding,  and  $2,594,00( 
Chic.  St.  L.  &  N.  O.  5  per  cent  Cairo  bridge  bonds.  For  the  Chic.  St.  L 
&  N.  O.  the  lessee  guarantees  the  principal  and  interest  of  all  the  out- 
standing bonds  prior  to  the  5  p.  ct.  bonds,  and  by  an  endorsement  on  the 
latter  bonds  guarantees  the  payment  of  the  interest  on  the  same  until  the 
principal  Is  paid.  There  are  $5,266,000  of  these  5  per  cents  not  in- 
cluded in  the  amount  outstanding  which  are  pledged  to  secure  th«  314 
per  cent  trust  bonds  of  1886  Of  the  first  mortgage  bonds,  $541,  OOC 
are  a  prior  lien  on  that  portion  of  the  road  in  Tennessee.  The  trust 
bonds  of  1886  are  secured  each  one  by  a  deposit  of  a  $1,000  bond  of  the 
Chic.  St.  L.  &  N.  O.  coBSOl.  5  p.  c.  mort.  and  they  also  have  the  agreement 
that  they  shall  be  secured  by  any  future  mort.  that  may  be  issued  on 
the  Illinois  Cent  ral  lines. 

The  collateral  trust  bonds  of  1952  are  for  an  authorized  amount  of 
$15,000,000,  and  secured  by  pledge  with  the  U.  8.  Trust  Co.  of  N.  Y. 
of  $16,350,000  5  per  cent  1st  mortg.  gold  bonds  of  subsidiary  rail- 
roads covering  85O  miles. 

Stockholders  of  Sept.  20.  1390,  had  the  privilege  of  subscribing  to 
$5,000,000  new  stock,  making  the  total  stock  $15,000,000.  See  V.  51, 
p.  114. 

Dividends  paid  since  1870  have  been  :  In  1871,  10  per  cent;  in  1872. 
10;  in  1873,  10;  in  1874,  8;  in  1875,  8;  in  1876,  8;  In  1877,  4;  in  1878 
6j  in  1879.  6;  in  1880.  6;  in  1881,  7;  In  1882,  7;  in  1883,  8  and  17  per 
cent  in  Chicago  St.  Louis  &  New  Orleans  stock,  exchangeable  for 
leased  line  certificates:  in  1884,  10;  in  1885,  8;  in  1886.  7*8;  in  1887  and 
1888,  7;  in  1889,  5"n;  in  March,  1890.  3  ;  8<>pt.,  3. 

Prices  of  stock  yearly  have  been:  in  1875,  SS^alOeV  In 
1876,  6078  9103%;  in  1877,4Qisa79;  in  1878,  723e®87;  in  1879,  79^ 
100%;  In  1880,  99V31273e;  in  1881,  124al46i«;  in  1882,  127%®150i«; 
In  1883,  124-9148;  In  1884,  110ai40;in  1885,  U9>i®140;  in  1886 
130®143>«;  in  1887,  1143138;  in  1888.  HS^iaSJa:  in  1889,  106a> 
118%:  In  1890  to  Sept.  19,  Inclusive,  106HS120. 

<_S'oE££ATION?  V"l  FINANCES.—  The  company,  to  extend  its  buslne«g, 
in  1  887  acquired  the  leased  lines  In  Iowa  by  purchase  of  their  stocks 
From  July  1,1890,  to  July  3  1.1890,  (1  mo.),  gross  earnings  of   1111- 
lols    Central  proper  were  $1.095,229,  against  $1,092,494   in    1889- 
net,  less  permanent  expenditures.  $288,8->2,  against    $410,710.     For 

22'50S  ln  189°- 


plan     offered. 


To    be    reorganized    as   the« 


, 

B     feoi  rS?,r  end8  Jua<)  30-    Report  for  1889-90  was  in  CHRONICLE  of 
Eept,  27.    The  statistics  bolow  do  not  include  the  Iowa  lines,  on  which 
,J?f  a^,e?5'l^?ASr<!llargesof  $204.39(5,  a  deficit  which  will  be 
reduced  by  $113,370,  if  Cedar  Falls  &  Mianesota  lease  is  annulled. 

INCOME  ACCOUNT  (NOT  INCLUDING  IOWA  LINES). 

1888-89.  1839-90. 

Miles  operated  ..............................       2,114  2,275 

Gross  earnings  .............................  $12,801,713        $14,44S,f  06 

Operating  expenses  and  taxes  .............      7,970,572  9,565,104 


Net  earnings $i,831,141 

Total  nst  receipts  (adding  interest,  Ac.)  .. 
JHitmrtemenu— 

Intereston  Illinois  Central  bonds  .. 
Interest  on  Chic.  St.  L.  &  N.  O.  bonds 
Dividends  on  111.  Cent,  and  Leased  Line  stock 
Permanent  Improvements  and  miscellaneous... 


Total . 
Surplus... 


$4,882,902 
$3,635,947 

$1,464,925 

l,106,9->5 

2,800,000 

263,415 

$5,635,295 


,*5*UnB,  y11"0'8  *  Iowa.-Owns  from  Btreator  Junction,  111., 
to  Knox,  Ind.,  117  miles;  trackage  (Wabash  Ry.)  into  Streator,  2 
miles.  Stock,  $3,598,000,  par  $100.  Holders  of  first  mort.  bond8  duo 
in  v'{  0&  a*reea  to  an  extension,  subject  to  call.  In  year  endins  June 
30,  1839,  gross  earnings  were  $228,798.  net,  $42,893;  surplus  over 
.55^22  a?rt  improvements,  $1,052.  Gross  In  1888,  $243,569;  net, 
143896;  deficit  under  fixed  charges,  $16,104.  F.  M?  Drake,  Presi- 
ueni.  uentreville,  la. 


n,n  *  W««*«»-n.-Own8  from  Indianapolis, 

o  ecatur,  11.,  153  miles.  It  is  contemplated  to  extend  the  road 
westward  to  a  connection  with  other  important  systems.  This  company 
lSlWCCThT  t0  t,Ve,In?-  ?6?'  &  8prlng-  RK"  8old  ln  foreclosure  May  25, 
52f.ni.  .?  CBP.ltalT  «°<*  is  $1,000,000.  Interest  dueApril  I,  '89,  was 
lefaulted,  and  in  July  road  was  turned  over  to  trustees  of  I  D  &  8 
mortgage,  and  a  committee  of  bondholders  was  appointed  and  a 


(V.   49,   p.   114,   580.) 

Ind.  Dec.  &  Quincy.  A  large  majority  of  toe  bonds  have  been  depos- 
ited under  the  reorganization  agreement.  From  Jan.  1  to  July 31  (7 
months)  In  1889  gross  earnings  were  $249,527,  aest  $203,819  la  1889: 
net,  $63,322,  against  $44,254.  In  year  ending  March  31, 1889,  gross 
earnings  were  $425,^36,  net,  $9.4,481.  N.  Y.  Office,  2  Wall  8t.-(V.  48, 
p.  462  ;  V.  49,  p.  22, 114,  206,  341,  402,  580,  654,  718,  824,) 

Indianapolis  &  Vine  en  no*.  -Owns  from  Indianapolis,  Ind., 
to  Vincennes,  Ind.,  117  miles;  branch,  Bushrod  to  Dugger,  12  miles, 
total,  129  miles.  The  Penn.  Co.  owns  a  controlling  interest  in  the  stock 
and  operates  the  road,  advancing  the  deficiency  to  pay  interest  on  th» 
bonds.  The  capital  stock  is  $1.402,000;  par,  $50;  due  Penn.  Co.  Deo. 
31,  1889,  for  advances,  $2,140,090.  in  1889  gross  earnings,  $459,623; 
net,  $51,247;  deficit  under  interest,  etc.,  $153,436,  against  $176,147  in, 
188i.  Annual  interest,  $203,120. 

International  &  Great  Northern.— Owns  Longview,  Texas,  to 
Galveston,  Texas,  282  miles  (of  which  50  miles  leased  from  G  H  & 
H.),  and  Palestine,  Texas,  to  Laredo,  Texas,  415  miles:  branches- 
Houston  to  Columbia,  50  miles;  Phelps  to  Huutsville,  8  miles ;  Mineola 
to  Troupe,  44  miles;  leases— Round  Rock  to  Georgetown,  10  miles; 
Henderson  to  Overton,  16  miles;  total  operated,  825  miles. 

The  International  <fe  Great  Northern  had  been  foreclosed  in  1879  and 
was  acquired  by  Mo.  Kan.  &  Tex.  in  May,  1881,  by  an  exchange  of  two. 
shares  of  Missouri  Kansas  &  Texas  stock  for  one  of  International  &  Great 
Northern.  In  the  reorganization  of  M.  K.  &T.  in  1890  this  stock  ba- 
o»me  the  joint  property  of  the  M.  K.  &  T.  and  the  Mo.  Pai.,  the  control 
being  rested  in  Mr.  F.  P.  Olcort,  who  holds  1,000  shares.  (See  V.  50,  p. 
313.)  Default  was  made  on  2d  mortgage  in  March,  1889,  and  on  the  Is* 
mortgage  in  May,  1889.  Receivers  were  appointed  Feb.  16, 1889.  The> 
Fanners'  Loan  &  Trust  Co.  ia  1889  brought  suit  in  the  District  Court 
of  Smith  County,  Texas,  to  foreclose  the  2d  mortgage.  The  Mo  Kan  <fr 
Tex.  has  sought  to  remove  the  case  to  the  Federal  Court.  Case  wa* 
adjourned  till  September,  1890.  (See  49,  p.  789.1  Mr.  J.  A.  Roosevelt 
is  chairman  of  bondholders'  committee.  In  May,  189D.  th«  2d  mortgage 
bondholders  were  offered  90  flat  for  their  bonds,  but  in  July  the  offar 
was  withdrawn.  (Sae  V.  51.  p.  114.) 

The  I.  &  G.  N.  guarantees  $2,000,000  of  Galveston  Houston  &  Hen- 
derson 1st  mort.  5  per  cent  bonds,  of  which  M.  K.  &  f.  owns  $400  OOO 

In  1889  gross  earnings  were  $3,907.366;  net,  $910,258.  In  1888 
fiross  earnings  were  $3,273,426;  net,  $148,366.— (V.  48,  p.  326,368. 
398.  462,  589;  V.  49,  p,  22,  300;  V.  50°  p.  275,  352,  391,  422,  703 
7o  >,  874;  V.  51,  p.  114.) 

Iowa  Central.— (See  Map)— Owns  from  Albla,  la.,  to  Northwood', 

la..  18»  miles  (12  miles,  Minly  Juno,  to  Northwood,  is  leased  to  Burl. 

Cedar  Rap.  &  Nor.) ;   Oskaloosa  to  Ijwa  June.,  184  miles  (in  63  miles  of 

this,  Moninonth  June,  to  Iowa  June.,  company  has  one-half  undivided 

interest);  Grinnell  &  Montezuma  Branch,  14  miles;  Story  City  Branch, 
36  miles;  State  Cent  re  Branch,  28  miles;  Belmond  Branch,  22  miles; 

Newton  Branch,  28  miles;  total  owned  (aud  coverei  by  mortgage), 
501  miles;  leases  tracks  at  Mississippi  River,  3  miles ;  trackage,  Iowa 
June.,  111.,  to  Peoria,  111.,  3  miles;  CentrevUle  Moravia  &  Albla,  Relay  to 
Albia,  26  miles;  total  operated,  533  miles. 

The  Central  Iowa,  October,  1881,  defaulted  in  payment  of  interest, 
and  in  1888,  after  foreclosure  sale,  was  reorganized  under  present  title- 
according  to  plan  in  CHRONICLE  V.  44.  p.  653.  Trustee  of  1st  mortgage, 

Vfercantlle  Trust  Co.    See  abstract  V.  49,  p.  582.    Common  s'ock  i» 
$8,600.000;  preferred.  $5,600,000;  par  of  both.  $100. 
The  Keithsburg  Bridge  bonds  wera  redeemable  at  100  for  the  sinking 

'und,  but  in  1890  payments  to  th^  sinking  fund  were  discontinued  in 
pursuance  of  an  agreement  with  the  Bridge  Co. 
From  Jan.  1  to  March  31  in  1890  ( 1  months)  gross  earnings  were 

5397,111,  against  $362,497  in  1889;  net,  $137.981,  against  $92,721. 

Fiscal  year  ends  June  30;  report  for  1889-90  was  in  V.  51,  p.  343. 
Income  has  been  ag  follows,  the  road  having  been  taken  out  of  receiv- 
ers' hands  M 17  16, 1889: 

1883-89.  1889-9* 

Gross  earnings $1,387,303        $1,589,96? 

Netearnlngs $281,331  $128,766 

Total  net  receipts $296016  $444,641 

Interest,  rentals,  taxes,  &o 420,025 

Surplus. $24,61ft 

President,  Russell  8*ge. 

-(V.48,p.  70,159,  589;  V.49,  p.  234,402,582,765;  V.  50,  p.  214,  313, 
353,  377;  V.  51.  p.  343,  315.) 

Jacksonville  I.ouiw\  llle  it  St.  I,onl8.— Owns  from  Jacksonville 
to  Centralia,  III.,  112  miles.  Operated  in  close  connection  with  the  Chi- 
cago Peoria  &  St.  Louis  Railway  (Pekin  to  Jacksonville  and  Havana  to 
Springfield.  111.)  120  miles  (which  s  e).  the  Louisville  &8t. Louis  Railway, 
L7  miles,  and  the  Litohfi-Jd  Carrollton  &  Western  RR.  (Barnett  to 
Colurnbiana),  52  miles.  Has  trackage  t  >  Peoria  and  Mt.  Vernon,15  miles. 
Total,  316  miles.  The  Jack  8  >.  East,  was  sold  in  foreclosure  May  11, 
.890,  and  reorganized  as  at  present.  Stick  is  $1,^00,000.  Earnings  on 
he  system  for  year  enning  June  30,  1889,  were,  gross,  $630,202;  net, 
$235,008;  surplus  over  interest,  $93,913.  W.  S.  Hook,  President,  Jack- 
sonville, 111.  (V.  50,  p.  205,  353,  703,  735.) 
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Subscriber*  will  confer  a  great  favor  bj  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 

RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds. 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

/(.„„/.  -1-nn,  1. 
pul,  When  Due, 

NI.H-k,       \M\ 

Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Indianapolis  if  Vincennes—  1st  mortgage,  guar....o 
2d  mortgage,  guaranteed  Penn.  Co.  ..............c 

117 
117 
776 
770 

1H(!7 
1870 
1K70 
IHS1 
I.SSI) 
1HM.3 
IHSfi 

isjw 

18.S1 
18SS 
l«l!7 
1SHU 
1877 

1HS2 

isiir, 

1881 
1890 

US* 
1886 
1889 
1885 

fr-.Od.Vc-. 
1,0(1(1 

1,000 

r.oo.v-c-. 

1,1100 

1,000 

1,000 
1,000 
1,000 

1,000 
1,000 

1.000 
1.000 
1,(HH) 
1.000 
1,000 

1,000 

1,000 
1,000 

500 
1,000 

111" 

100 
1,000 
100  Ac:. 
1,000 
1,000 
I.OOO&c 
1,000 
1,000 

1,000 

1,000 

$1,700,000 
1,402,000 
7,054  ,000 
7,054,000 
225,000 
5,900,000 
591.000 
1,680,000 
1,566,000 
2.900.0OO 
300.0OO 
2,800,000 
800,000 
•     425,000 
300.000 
107,000 
233,000 

1,855,000 
600,000 
3,192,000 
9,960,000 
2,750,000 
11,407,000 
2,247.000 
1,040,000 
390,000 
320.0OO 
500.000 
1,606,000 
2,500,OOO 
350,000 

7 
6 

2* 
?* 
it. 

Ig' 
Jf 

4>i  4    6 
f* 

e" 
6g- 
*  «• 

I'- 
ll 

i4 

6 

7 

5 
6 
6 
5 

i* 

F.  4  A. 

M.  4  N. 
M.  4  N. 
M.  A  8. 
M.  4  N. 
J.   4  D. 
J.   4  D. 
J.   4  J. 
J.  4  J. 
F.  4  A. 
J.  4  J. 
A.  4  O. 
J.  4  J. 
J.   4  J. 
A    4  O. 
J.   4  J. 
A.  A  O. 
A.  4  O. 
J.  4  J. 
J.  A  J. 
A.  4  O. 
F.  4  A. 
F.  4  A. 
M.  AN. 
J.   4D. 
M.  A  8. 
F.  4  A. 

M."4°H. 

A.  4  O. 

J.  'i"j. 

W.  Y.,Farm.  L.4T.  Co. 

do          do 

Last  coup.  pd.  Nov.,  '88 
Lut  coup.  pd.  Sept.,'88 
Lout  coup.  j>d.  Nov.,  '«8 
N.Y.Olty.Mero.  Tr'st  Co 
N.  Y.,  Central  Trust 
N.Y.Ain.Ex.Bt4Phlla 
N.  Y.  Meroan.  Trust  Co. 
Ho*!..  Am.  LoanA'lr.Co 
I'hlla.,  Fl.l.-.lilv   Tr.   <'... 
N.Y..N.Y.L.E.4W.RR. 
N.  Y.,Farm.  L.4T.  Co. 
Phlla..  233  Bo.  4th  St. 
do             do 
New  York. 
New  York. 
London. 
Boston,  Of..  50  State  St. 
N.  Y..  Central  Tr.  Co. 
Boston,  Meroh'sVat.Bk. 
Uoiton.Of.,  50  State  St. 
do              do 
Boat,  Nat.  Webster  Bk. 
do             do 
do             do 
do             do 
Boston,  Of.,  50  State  St. 
Boston  Nat.  Union  Bk. 
do             do 
B  i  -i  i  in. 
do 

Feb.    1,  1008 
May   1.  1900 
Nov.  1,  11119 
H<-pt.  1,  1909 
May  1,  1920 
Juno  1,  1933 
June  1,  1925 
Jan.  1,   1940 
Jan.   1,  1914 
Aug.,  1898 
July,  1937 
Jan.  1.  1909 
July  10,  1907 
July   1.  1907 
April  1,    1900 
July  1,   1921 
April  1,  1990 
Oct.    1,  1929 
July   1,  1916 
July  1,  1919 
Oct  1.  1925 
Aug.  15,  1890 
Aug.  15,  1890 
May  1,  1928 
June  1,  1908 
Sept.  1,   1910 
Aug.  1.  1922 

Di-fl.  imtsA'ue 

May  1,  1891 
Oct.  1,  1927 
Oot.   1,   1929 
Jan.  1,  1905 

2(1  mortgage,  gold    ..              „  0" 

Iowa  Central  —  1st  M.  ,  gold,  $15,000  p.  m                C* 

501 

Kelthsburg  Bridge  1st  mort.,  guar  o* 

Jacksonville  Louisville  if  St.  Louu—  1st  mort  o' 
Jacksonville  Tampa  <t  Key  West—  lat,g..rtd.at  110.0* 
Collat.  Tr.  loan  on  Flu.  So.  stock  and  bonds  
Jefferson  (Pa.)—  1st  &  2d  Ma.  exten.  (Hawley  Br.Kc 
let  ID.  rarbondaleto8.clepot,37m.g.  gd.  pr.Aint.o* 
JolM  <t  Northern  Indiana—  1st  M.  ,  guar.  by  M.  O.  .  .0 
Junction  (Philadelphia).—  1st  mort.  (extended).... 
2d  mortgage  
Kanawha  <t  Michigan—  Ohio  Cen  Mlu.  Div.,  M.,  g..c 
Mortgage,  gold  0* 
Kan.  City  Ark.  <t  New  Orl.—  1st  M.,  ($4,000,000)  g.o" 
Kansas  Oily  Sell—  1st  ($480,000  gu.K.C.F.S.AMl.c' 
Kansas  Oily  Br.if  Ter.—  IstM  for^l,500,000,gold.o* 
Kansas  City  Clinton  at  Spring.  —  1st  M.,  g.,  guar.  o" 
Xan.O.FI.S.itlCem.—  Stock            

112 
ISO's 

"8 
37 
45 
3-56 
3-56 
20 
134 

To 

174 

Consol.  mort  (  $25,000  per  inile)  not  drawn  ..  .0* 
K.  C.  F.  8.  4  G.  1st  M.,  Id.  gr.,  e.  f.,  dr'nat  110.  o' 
do     Morts.  guar.  (part  dr.  at  105).            0" 

671 
160 
202 
26 

1888 

1S7!» 

'SO-'MI 

1882 
H548C, 
1844 
18S7 
1889 
1890 

do     Kan.  AMo.RR  c* 

Kan.  City  8.  &M.  Plain  b'da  (red'ble  at  105),  gu.  o* 
Current  Rlv.  RR.,  1st  mort.  $20,OOJ  p.m.guar.  . 
Kan.  C.AM.  R'y  cfcB'dgelstM.  g.s.f.dr'natllO.o' 
Kansas  Equip.  Co.  1st  M.  giiar.,  a.  f.,  red  at  110. 

"si 

Jacksonville  Tampa  &  Key  We«t.— (See  Map)— Line  of  road 
Jacksonville,  Fla.,  to  Sanford,  126  in.;  Enterprise  branch,  5  m.  Deland 
branch,  6in.  Leases  At.  Coast  St.  Johns  41.  R.,  Enterprise  to  Titus 
vllle,  40  m.;  Florida  Southern  (3  ft.  gauge),  Palatka,  Fla.,  to  Gainea- 
ville,  50  m.;  Rochelle  to  Leesburg,  to  Brookville,  106  m.;  Bartow  to 
Punta  Oorda,  81  m.;  Leeaburgto  Astor,  50  m.;  other  branches,  23  m.; 
total,  310  m.;  St.  Johns  R'y,  Tocoi,  Fla.,  to  St.  Augustine,  15  m.;  St.  Au- 
gustine &  Palatka  Junction  RR.  Junction.  Fla.,  to  Palatka,  23  m ;  Bt 
Johns  &  Halifax  RR.,Palatk*,Fla.,toDaytona,52  in.;  other  mileage,  11 
m.; operates Jacksonville.St.  AugustineAHalifax,37m.;  Sanford  A  Lake 
Eustts  RR.,  Sanford  to  Tavares,  29m.;  total  operated,  651  miles. 

This  road  forms  a  link  in  the  Atlantic  Coast  Hue  running  from  Jackson- 
ville to  Sanford,  Florida,  and  via  South  Florida  road  to  Tampa,  whence 
steamers  run  to  Havana.  The  road  was  opened  March,  1886.  The  land 
grant  Is  about  1,500,000  acres.  The  1st  mort.  bonds  may  be  redeemed 
before  maturity  at  110.  Stock  is  $2,600.000.  Company  obtained  control 
of  the  Florida  Southern  on  January  1. 1889,  and  issued  a  collateral  trust 
loan  for  $2,905,000  on  that  company's  sto?k  and  bonds.  This  loan  bears 
3  per  cent  interest  till  1890, 4  per  cent  till  1894  and  4  "4  per  cent  for  the 
remaining  5  years.  (See  V.  47,  p,  531.)  Suit  for  foreclosure  of  Florida 
Southern's  underlying  mortgage  was  instituted  In  March,  1890.  (See 
V.  50,  p.  422.)  From  Jan.  1  to  July  31  (7  months)  gross  earnings  were 
$342.018,  against  $318.294  ID  1889;  net,  $98,001,  against  $7d,688. 
In  1889  the  gross  earnings  were  $541,062;  net,  $149,173,  against 
$133,049  In  1888.  New  York  office.  10  Wall  Street.  (V.  49,  p.  235; 
V.  50.  p.  422,  519.) 

Jeflerson.— Owns  from  Snsquehanna  Depot,  Pa.,  to  Carbondale,  Pa.. 
87  miles;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles;  total,  45 
miles.  Leased  In  perpetuity  to  the  N.  Y.  Lake  Erie  4  Western  for 
$140,000  per  annum  for  main  line  and  $15,900  for  branch.  Mort.  of 
1888  is  guaranteed  principal  and  interest  by  lessee.  The  Hawley 
branch  2ds,  $96,000,  due  in  1889,  were  extended  at  6  per  cent.  Capital 
stock,  $2,096,050;  par  $50.  Samuel  Hines,  President,  Scranton,  Pa. 

Jollet  &  Northern  Indiana.— Owns  from  Joliet,  111.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central 
main  line.  Road  opened  in  1854  and  leased  to  the  Mich.  Cent.  Stock 
($300,000)  carries  dividends  of  8  per  cent  per  annum. 

Junction  (Philadelphia).—  Owns  from  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  4  miles.  It  connects  the  Penna.,  the  Phila.  A  Reading 
and  the  P.  W.  &  B.  RRs.,  coming  in  Philadelphia.  Stock  $250.000;  par 
$50.  Gross  earnings  in  1889,  $270,739;  net,  $157, 724.  Large  dividends 
are  paid.  In  1884  paid  40  p.  c.,ln  1885  20  p.  c.,  in  1886  30  p.  c.,  in  1887 
and  1858  45  p.  c.;  m  1889  50  p.  o. 

Kanawlia  Jk  Michigan  —Corning,  Ohio,  to  Maiden,  Ao.,  W.  Va., 
134  miles.  The  Kanawha  ds  Ohio  (which  in  October,  1835,  succeeded 
to  the  property  and  franchises  of  the  Ohio  Cent.  Rtv.  Div.)  was  on 
March  4, 1890,  ao'd  in  foreclosure  and  reorganized  under  present  title. 
(See  CHRONICLE,  pp.  451,  483.)  A  proposition  to  lease  road  to  Chesa- 
peake &  Ojio  for  99  years  is  un'er  consideration.  The  mortgage  of 
1890  is  for  $15.000  per  mile  of  road  now  or  hereafter  constructed  (an 
extension  to  the  Chesapeake  A  Ohio  at  Kanawha  Falls  being  projected), 
but  until  extensions  are  built  the  Issue  on  present  mileage  must  not 
exceed  $10.000  per  mile,  and  of  this  sufficient  to  retire  the  prior  bonds 
at  maturity  is  reserved.  Stock,  $10,000.000;  par,  $100.  (V.  48,  p.  251, 
688;  V.  49,  p.  206.  789;  V.  50,  p.  313,  353,  451,  483,  539;  V.  51,  p.  142.) 

Kansax  City  Arkansas  Sc  New  Orleans.— Under  contract  to  be 
built  from  Beel>e,  Ark.,  to  Monroe,  La.,  200  miles;  branch  to Piue  Bluff. 
28  miles;  total,  228  miles.  Being  built  by  Chicag  >  A  Arkansas  Railway 
Construction  Co.,  of  Chicago,  which  owns  the  stock  ($5,000,000).  Road 
to  be  completed  by  Jan.  1,  1831.  Trustee  of  mortgage,  Farmers'  Loan 
A  Trust  Co.  Bonds  are  convertible  into  stock  at  any  time  within  ten 
years  alter  completion  of  road.- (V.  48,  p.  462;  V.  49,  p.  718.) 

Kansas  City  Belt.— From  Argentine  to  Washington  Park,  10 
miles.  Mortgage  is  for  $2,500,000.  Stock  authorized  $2,500,000  -  (par 
$100);  outstanding  $100,000;  owned  one-half  by  Atchlson  Topeka  A 
Santa  Fe  and  three-tenths  by  Kansas  City  Pt.  Scott  A  Gulf  and  two- 
tenths  by  Chic.  Mil.  A  St.  Paul.  Double-tracked  and  used  for  a  terminal 
road  at  Kansas  City.  In  year  ending  June  30, 1830,  gross  earnings 
were  $211,400;  net  $116,935;  interest  $112,772;  surplus  $4,163. 

Kansas  City  Brldse  &  Terminal  —II  i-  under  construction  a 
railroad  and  carriage  bridge  over  the  Missouri  River  at  Kansas  City,  and 
will  build  a  belt  line  connecting  with  all  the  railroals  entering  the  city. 
It  is  said  that  six  railroad  companies  have  agreed  to  usa  the  bridge.  The 
Central  Trust  Company  is  trustee  of  the  mortgage.  Stock  authorized 
$2,000,000  (par  $100),  a  stock  bonus  of  30  per  cant  having  been  given 
•with  the  bonds. 

Kansas  City  Clinton  &  Springfield.— Owns  from  Cedar  June., 
Kan.  to  Ash  Grove,  Mo.,  164  miles,  and  branch  to  Pleasant  Hill.  Mo., 
10  miles;  total,  174  miles,  but  only  103  miles  operated.  Built  in  the  in- 
•terest  of  K.  C.  Ft.  8.  A  Mem.  RR ,  which  company  guarantees  the  bonds. 
In  Jan.,  1885,  the  Pleasant  Hill  A  De  Soto  road ,  45  miles,  was  purchased 
from  Atch.  Top.  A  S.  Fe  RR.,the  K.  C.  C.  A  8.  Co.  assuming  the  $58,000 
7  per  ce-  ts  due  Oct.  1, 1907.  Stock  authorized,  $2,500,000;  par,  $  100; 
issued.  $1,775,400,  of  which  a  majority  is  owned  by  the  Kan.  City  Fort 
Scott  A  Memphis  RR.  In  1887  gross  earnings  were  $261,675  net, 
$99,456 ;  def.  under  int.,  $68.738.  In  1888  gross  earnings,  $274,135; 
net,  $106,981.  In  year  ending  June  30,  1890,  deficit  under  charges, 
»27,912. 


Kansas  City  Fort  Scott  &.  Memphis.—  Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  Tenn  ,  487  miles,  with  branches,  184  m.; 
total  owned,  671  miles;  leases— Current  River  RR.,  Willow  Springs, 
Mo.,  to  Cairo,  81  mile*;  total  operated,  752  miles.  Company  formed  in 
April,  1888,  by  consolidation  or  the  Kansas  City  Fort  Scott  A  Gulf  and 
Kansas  City  Spring.  A  Memphis  railroads. 

Under  the  consolidated  mort.  of  1888  (trustee  New  England  Trust  Co. 
of  Boston)  sufficient  bonds  are  reserved  to  provl le  for  all  prior  bonds 
when  due. 

The  guaranteed  7  per  cent  bunds  due  Sept.  1, 1910,  are  on  the  follow- 
ing leased  lines:  Fort  Scott  Southeastern  A  \fompbis,  103  miles;  Rich 
Hill  Road,  23  miles;  Short  Creek  A  Joplln  Road,  22  miles.  These  bonds 
have  a  sinking  fund  of  1  per  cent  of  whole  l«sue  annually,  with  which 
bonds  are  bought  at  110,  or,  if  not  offered,  are  drawn  at  105;  also  the 
bonds  of  Memphis  Kansas  A  Coloralo  RR.,  26  miles,  at  $15,030  per 
mile,  without  sinking  fund. 

The  Current  River  RR  bonds  are  guar.;  they  were  Issued  as  per  circu- 
lar In  V.  44,  p.  246.  The  K.  C.  A  M.  Railway  A  bridge  bonds  were  of- 
fered to  stockholders  in  Juue,  1889,  at  95,  and  will  ha  subject  to  sinking 
fund  drawings  after  1891.  The  Kansas  equlpmei..  'oonds  are  part  of 
an  Issue  for  $2,000,000  that  Is  guaranteed  principal  and  Interest  by 
the  Fort  Scott  A  Memph's  Co.,  Is  redeemable  as  a  whole  at  anv  time  at 
110  and  int.,  and  is  entitled  to  an  annual  sinking  fund  of  J12.00D  for 
which  the  bonds  may  be  purchased  but  cannot  be  drawn. 

Dividends  since  1830  have  been:  On  common  —  iu  1832,  2  per  cent; 
in  1883,  3;  In  1884,  5>«;  in  1885,  2>i;  iu  1883.  4;  in  1837,  4«s;  In  1883, 
3>a;  iu  1833,  3;  In  1890,  Feb.  15,  2;  Aug.  15,  Ha;  on  preferred— In  1881, 
8^ ;  in  1882  and  since,  at  the  rate  of  8  per  cent  yearly. 

From  July  1. 1890,  to  July  31, 1890  (1  month),  gross  earnings  were 
$368,749,  against  S387.033  in  1838-89;  net,  $89.125,  against  $L25,123; 
deficit  under  charges,  $5,  against  surplus  of  $10,918. 

Fiscal  year  changed  to  end  June  30.  The  preliminary  report  for 
1889-90  was  in  CHRONICLE,  V.  51,  p.  171,  showing  the  following: 

1888-89.  188990. 

Gross  earnings $4.545,567        $4,937,431 

Net  earnings....; $1,518,057        $1,550,786 

Charges,  interest,  traffic  guarantee,  etc 994,537          1,070,490 


Balance,  after  adding  other  Income $606,578 

Dividends  paid 516,924 


$511,217 
567,344 


Balance sur.$89,654      def.$26,l27 

-(V.  48,  p.  189,  632,  801;  V.49,  p.  173,404;  V.  50,  p.  205,  483,  622, 
904,  V.  51,  p.  171,333.) 

Kansas  City  Memphis  Sc.  Birmingham.— Owns  from  Memphis 
to  Birmingham,  Ala.,' 2ol  m.  and  spurs  25  m.;  oo-noleted  In  October, 
1887.  Bonds  for  $25,000  per  mile  are  Issued.  The  New  Euglanl  Trust 
Co.  Is  trustee  under  the  mort.;  abstract  V.  46,  p.  575.  TUP  K-jnlpment 
Co.  bonds  are  guaranteed  by  the  K.  C.  M.  A  B.,  and  are  redeemable  on 
60  days'  notice  at  110  and  interest.  Tue  K.  C.  Fort  Scott  A  Memphis 
owns  half  the  stock  and  gives  a  traffic  guarantee  of  10  per  cent  of  gross 
earnings  derived  from  business  to  and  from  the  new  road,  to  be  app" 


$70,149.  Stojk  $3.956,000;  par,  $100.  (V.  45,  p.  472,  575;  V.  46,  p. 
ZOO;  V.  50,  p.  275.) 

Kansas  City  <k  Pacific. -Owns  CoftVyvlllo,  Ktn..  to  Pa>U.  125 
miles.  Stock  outstanding,  $2,5OO,OOO.  Operated  by  Missouri  Kansas 
A  T,-xas  since  July  8, 18  -9,  and  in  July,  1890.  leased  to  that  company 
for  99  years.  It  forms  part  of  the  miln  line  to  Ktnsas  City.  The 
bonds  are  W  be  replaced  by  4  per  ceaU. 

Kansas  City  Wyaiidotte  Sc.  Northwestern.— Road  from 
Kansas  City  to  Beatrice,  Neb.,  175  miles,  26  miles  of  this  (Se»eo» 
to  Axtell  12  miles;  Virginia  to  Beatrice.  14  miles)  being  leased,  the 
former  for  99  years  from  St.  Jo.  4  Grand  tsl  md  and  the  latter  for  999 
years  from  C.  R.  I.  A  P.  Owns  brand  to  Laaveuworth  and  Fort  Leav- 
enworth,  16  miles,  and  other  branches,  4  mile).  Operates,  under  99 
years  lease,  line  from  Tonganoxie  to  Carbondale,  43  miles.  Total,  239 
miles  operated. 

In  March,  1890,  the  Farmers'  L->ao  A  Tr.  Co.,  trustee  of  the  1st  mort- 
gage, instituted  foreclosure  proceedings,  and  Mr.  Newiuan  Erh  was  a?. 
pointed  receiver.  (See  V.  50,  p.  451.)  In  June,  1390,  control  of  road  was 
reported  sold  to  Mr.  Jay  Gould.  See  V.  50,  p.  874.  Stock  Issued,  «2,773.0OO; 
par,  $100;  car  trust  debt,  $296,863.  Company  holds  $138,000 bonds  of 
Leavenworth  R.  T.  R'y.  Annual  report  for  1838  was  in  CHRONICLE,  V.  48, 

S.  291.  Jan.l  to  July  1,1888  (road  partly  under  construction)  gross earn- 
igs,  $112,773;  July  1  to  Dec.  31,  1888,  gross  were  $1 31,52 1;  net,  $72,- 
659.  These  earnings  do  not  Include  any  receipts  from  trackage  rentals. 
Jan.  1,  1839,  to  Juoe  1, 1839,  net  earnings  Inol'g  rentals,  $73,-J33.  New- 
man Erb,  Receiver.  Ktn«as  City.  Mo.  (V.  46,  p.  673.  819.  829;  V.  47, 
p.  21,  709;  V.  48.  p.  291,  292.  633,  662,  801  855,  857;  V.  49,  p.  22, 
261,  654;  V.  50,  p.  451.  735,  874;  V.  51,  p.  51.) 

Kentucky  Central  Hallway.— Own  from  C<>v!ngton,  Ky.,  to 
Roundstone  (less  3  miles  leased),  148  miles ;  Paris  to  Lexington,  19 
miles ;  Paris.  Ky.,  to  Maysville,  Ky.,  49  miles ;  total  owned,  217  miles ; 
leases  Richmond  to  Rowland,  34  miles ;  R  mndstone  to  Livingston, 
3  miles;  total  operated,  254  miles.  This  was  formerly  the  Kentucky 
Central  Railroad,  which  was  sold  in  foreclosure  April  2J,  1837,  and 
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Subscriber*  will  confer  a  great  faTor  by  giving  Immediate  notice  of  any  error  dUcoTered  In  these  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

BoiuU-Pnnct 
pal.When  Due 
Stotkt-lMt 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  flr»t  page  of  tables. 

Rate  per 
Cent. 

Wben 
Payable 

Where  Payable,  and  by 
Whom. 

Kan.  (J.  Memph.  <t  llir.—lut  M.  (drawn  at  110)..  o* 

276 
276 

i-25 
134 
35 

1887 
1890 

1HBH 
1887 
HHS 
1889 

$1.000 

r.<">iiM 

1,000 
l.OOO 

..'''> 

1,'KX) 

l.OOO 
1,000 

],'<>" 

1,000 
100  Ac. 

I'.ob'o 

1,1)00 

1.000 

1,000 
l.OOO 

1,0(10 

1,000 

1,000 
1,000 
100 
100 
l.OOO 
100 
100 
1,000 

1,000 

1,000 
1,000 
1,000 
500-tc 

96,809,000 

(1) 
959.0OO 
2,12.\OOO 
3,710,000 
400,030 
250,000 
219.OOO 
400,000 
0,823  OOO 
2.500.OOO 
2,7    O.OOO 
4,000.000 
3,377,000 
9,482.000 
1,250.000 
672.000 
1,500,000 
500.000 
800.000 
346,000 
1,680.-  00 
11,810.000 
11,840,000 
7,250,000 
49,460,-SOO 
533,500 
15.011.00O 
149.000 
24,692,000 
1,396,000 
920,000 
2.784,000 

5 

e 

8* 

I8' 
6 
S 

I* 

I 

I*' 

8* 

Sg- 

S  * 
I1 

I8- 

5 

7 
5 

7 
7 
7 

7 

M.  A  8 

U."A'S. 

M.  A  N. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.   A  D. 
J.  A  J. 
J.  *  J. 
J.  A  J. 
A.  A  0. 

J.  'A"J. 
A.  A  O. 
M.  A  8 
J.  A  J. 
J.  A  D. 
A.  A  O. 
J.   A  J 
J.  A  J. 

Q!-F. 

J.  A   J. 
F.  A  A. 
F.  A  A. 
Var. 
Q.-J. 
J.  A  D. 
A.  AO. 
A.  A  O. 
A.  A  O. 

Boston,  Meroh.  Nat.  Bk. 

Mob.  1,  1927 

Birmingham  equip  guar.  (redeem,  at  110)  o* 

Boston,  Merch.  Nat.  Bk. 
N.Y.,Fann.L'n  A  Tr.Oo. 
In  default 
In  default. 

Men.  1,  1003 
May   1,   1927 
Jan.   1,  1938 
July   1,   1939 

IM:IO  I'.rxi 
June,  1895 

Boa 

July  1,  108T 
July   1,   1928- 
Dot    1,  1023 
April  2,   1888- 
Jan.  1,  1925 
April  1,  1939 
Mob.   1,  1929 
Jan.  1.  1912 
June  1,   1928. 
Oot.  1,  1919 
IMO 
Jan.   1,  101T 
Jan.  1,   1017 

Kan.  O.Wyantfett  If.W.—  M.$19.00Op.m.,g.,$  A*  a' 

Equipment  TruHt,  Series  1  

Keniueki/  central—  Covington  A  Lex.  raort.,  extend. 

80 
49 
220 
94 
162 
143 
6 
6 

113 
70 
70 
110 
60 

no 

722 
722 
722 

185* 
1876 
1887 
1888 
1878 

1895 

11SH 
1889 
1*8* 
1HS-I 
1S89 
1839 
1887 
1887 

1887 

N.  Y.,  Office,  23  Broad 
do              do 
do              do 

N.  Y.,  Mercantile  Tr.  Co. 
N    Y.,  Ki  William  strwit 
N.  Y.,  JohnPaton  A  Co. 
N.  Y.,  Am.  Ex.  Nat  Bk. 

New  mortgage,  (told  ($7,000,000)  c* 

Xcnturky  Uiiion-lsi  inort.  for  $3,000,000,  gold.e' 
Keokuk  it  Dei  .MoJne*—  1st  M.,lnt  guar.  O.  R.I.AP.c* 

finns  Vo.Elev.-1ot  M.,g.,ser."A."  $550,000  p.m  c* 
2(1  moit.  ($7,000,000).  8)60,000  p.  m  c* 

FultOQ  Elev.,  let  M.,  $350,000  p.  m..  g.,  guar..o* 
Kingston  t£  Pembroke  -1st  M  ,  gold  (redeem,  at  105) 
KnoxvMc  Cumberland  Qap  <t  Louis.  -1st  M.,  g..o* 

N.  Y.,  Am  Ex.  Nat.  Bk. 
N.Y..K.P.  Flower  A  Co. 
N.  Y.  and  London, 
do              do 
N.  Y.  Office,  49  Wall  St. 
None  paid. 

Lake  £rie  Alliance  at  South..—  istM.for*t.250,OOOe* 
Inc.  bonds,  non-cam..  g.  (red.  after  '97  at  100)..  o* 
Lake  Erne  it  Western—  Coat,  stock,  $20,000  per  mile. 
Preferred  stock,  6  p.  c.  (not  cum.)  ($20,cOO  p.  m.) 
1st  mortgage,  gold  ($10,000  per  miiei         ..  ..0* 

N.  Y.  OfHce,  10  Wall  8t 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Grand  Cent.Offloe. 
do            do 

(•Seepage  following. 

Aug.  15,  189O 
Jan.   1,  1837 
Aug.  1,   189O 
Aug.  1,  189O 
July   1.  1000 
Oct.,  1890 
Deo.   1,  19O3 
April  1,   189» 
Oot.    1,   1892 
April  1.  1808 

Guaranteed  10  per  cei^t  stock  ...  .. 

Oonsoi.  ismort.  J  9lnk.funa>  $23o,ooo  y'rly  |  o.w 
OGPBO!.  2d  mort..  do.  (for$25,  000,000)  o&r 

864 
864 
864 
258 
95 
88 

1870 
1870 
1873 
1869 
1867 
1868 

Lake  Shore  dividend  bonds  c 

3d  movt;.  (Clev.  Palnesville  <&  Aeh.  KB-)               r 

Buffalo  &  Erie  mort  .0 

issued);  pnr  $1(JO.  See  abstract  of  mort.  (Met.  Trust  Co.  of  New  York, 
Trustee) ,  V.  45,  p.  372.  The  company  leased  of  the  Loulgv.  A  Nashv.  RR. 
Its  Richmond  branch  for  99  years  from  Jan.  1, 1883,  for  $24,000  per 
annum,  with  a  right  tc  purchase  at  any  time  for  $400,000.  The  Mays- 
vllle  Division  Is  leased  for  $28,0('0  per  year,  but  the  stock  Is  all  owned. 
From  Jan.  1  to  July  31  In  1890  (7  mos.),  gross  earnings  were  $575,- 
214,  against  $544,307  in  1889;  net,  $241,410,  against  $232,982.  In 
1889  the  Income  account  was  as  follows: 

1888.  1889. 

Groes  earnings $1,042,680       $1,063,815 

Operating  expenses  and  taxes... 590,441  581,*J37 

Net  earnings $152,239          $481,978 

Other  receipts 4.49O  4.541 

Total  receipts $156,729  $486,519 

Rentals,  Ac $68,514  $114,258 

Interest  on  bonds 263,3*0  S73.060 

Total..  $331,854  $387,318 

Surplus  over  charges $124,875  $99,201 

-(V.  48,  p.  489;  V.  50,  p.  421.) 

Kentucky  Union.— (SeeMap.)— Owns  from  Lexington,  Ky..  to  In- 
verness. Ky.,  about  94  miles;  completed  in  Juno,  '90.  Projected  to  Big 
Stone  Gap.  Stock  authorized,  $5,000,000  (par  $100).  of  which  the 
counties  of  Clark  and  Fayette  and  city  of  Lexington  have  subscribed 
$3CO,000.  The  1st  mortgage  Is  for  $3,000,000,  and  covers  road  and 
equipment.  The  bonds  are  guaranteed  principal  and  interest  by  the 
Kentucky  Un'on  Land  Co.,  which  owns  550.000  acres  of  timber  and 
mineral  lands,  and  has  a  paid  up  capital  of  $5.600,000.  without  mort- 

ease  or  debenture  debt.  Tne  following  are  director?:  F.  D.  Carley,  H.  C. 
cDowell,  St.  John  Boyle,  L.  T.  Rosengatten,  A.  P.  Humphrey,  W.  R. 
Belknap,  John  M.  Atherton,  George  M.  Davis,  all  of  Louisville  and 
Lexington,  Ky.  (V.  49,  p.  227,  oil ;  V.  50,  p.  519,  770.) 

Kcokuk  &.  Des  Molnes.— Owns  from  Keokuk,  la.,  to  Des  Molnes, 
la.,  162  miles.  Leased  for  45  years  from  Oct.  1, 1878,  to  the  Chicago 
Rock  Island  &  Pacific  Railroad,  the  lessee  to  pay  2ft  per  cent  of  the  gross 
earnings,  but  guarantee  the  interest  (not  the  principal)  on  the  present 
bonds.  The  stock  is  $1,524,600  8  p.  c.  pref.  and  $2,600,400  common 
(par  both  100),  a  majority  of  wliich  is  held  by  the  lessee.  Divs.  on  pref 
Blnce  1876  have  been:  In  1880  and  1881,  1%  p.  c.— nothing  since. 

Keokuk  &.  "Western.— Owns  Alexandria,  Mo.,  to  Van  Wert,  la.- 
143  miles;  operates  Keokuk  to  Alexandria,  5  miles;  was  formerly 
the  Mo.  Iowa  A  Neb.,  part  of  the  WaVash  system  sold  in  fore- 
closure Aug.  19,  1886,  and  reorganized  uuder  this  title.  Stock  $4.0SO,- 
000:  par  $100.  A  6  p.  c.  note  for  $240,000,  secured  by  inort.,  payable  at 
•will,  is  outstanding.  Jan.l  te  July  31  (7  mos.),grosa  earnings  in  1890, 
$191,945,  against  $i:9,490  ;  net,  $53,647,  against  $43,07!).  In  1888 

gross  earns  were  $328. 517;  net  earns.,  $60,970;  construction,  $6"), 851 
ividend  of  1  per  cent  was  paid  in  1888.  In  1889  gros»,  $353,383;  net, 
$37,590.  G.  H.  Candee,  52  William  St.,  N.  Y.,  Vice-President. 

Kings  County  Elevated.— Owns  road  in  operatien  through  Ful- 
ton Stieet,  Brooklyn,  to  city  limits,  6'14  miles  in  all.  Stock  authorized, 
$3,'J50,000;  outstanding,  $2,656.000:  2d  mort.  was  made  in  18S8  to 
complete  the  road.  Of  the  1st  mort.  bonds  $200,000  are  6s,  and  trustee 
Is  Mercantile  Trust  Co.  of  New  York.  [See  abstract  of  mortgage  in  V. 
49,  p.  237.]  The  Fulton  Elevated  RR.  under  contraction  from  city 
limits  to  the  Jamaica  line  and  town  of  WoodhaTen,  about  3>a  miles,  Is 
leased  to  this  company  and  its  bonds  guaranteed,  principal  and  inter- 
est. Information  as  to  finances,  with  balance  sheet,  Ac.,  was  given  in 
the  CHRONICLE,  V.  49,  p.  22.  In  year  ending  Sept.  30, 1889,  gross  earn- 
ings were  $633,605;  net  income,  $177,728;  payments,  (interest  on  debt, 
8151,546;  other,  $4,928)  $156,474;  surplus,  $'-'1,254.  President,  James 
Jourdan.  (V.  48,  p.  855;  V.  49,  p.  22,  237,  825.) 

Kingston  Sc  Pembroke.— Owns  from  Kingston,  Ontario,  Can., 
to  Renfrew  on  the  Canadian  Pacific  RR.,  104  miles;  branches,  9  miles; 
total,  113  miles.  Bonds  are  redeemable  on  notice  at  105.  Report  for 
1889  in  V.  50,  p.  390.  Stock,  $4,500,000;  par  $50.  Gross  earnings 
1888,  $203,303;  net,  $59,545;  surplus  above  charges,  $25,225.  In 
1889  gross,  $182,875:  net,  $48.363;  surplus  over  interest.  $14,043. 
Bee  full  statement  in  V.  44,  p.  402.  (V.  48,  p.  826;  V.  50,  p.  3»O.) 

K  iiox  vi  I lo  Cumberland  Gap  4c  Louisville.— ( S£«  Map  Marietta 
(tHorti  Georgia). -Knaxvllle,  Tenu.,  with  tunnel  at  Cumberland  Gap, 
to  a  connection  with  the  Louis.  A  Nash,  at  Mlddlesboro,  a  distance  of 
70  miles.  It  forms  with  the  Marietta  A  North  Georgia  (with  which  it 
will  eventually  consolidate)  a  direct  line,  opened  in  August,  1890,  to 
Atlanta,  Ga.  The  mortgage  is  for  $1,500,000  on  above  mileage  and  pro- 
Tides  for  the  issue  of  $500,000  additional  at  J15.0OO  per  mile  for  ex- 
tensions. The  bonds  were  sold  in  London  in  October.  1888.  The 
city  of  Knoxville  subscribed  to  $225,000  stock.  (V.  48,  p.  420;  V.  5t, 
p.  345.)  New  York  office,  59  Wall  Street. 

Lackawauita  Sc,  Southwestern. — Road  operated  from  Lacka 
wanna  Junction,  New  York,  to  Perkinsville,  41  miles;  Swain's  to 
Nunda,  1 1  m.;  Olean  to  Angelica,  narrow  gauge,  38  m.— total,  90  miles. 
In  April,  1889,  the  Laekawanna  A  Plttsburg  road  was  sold  in  tore- 
e'oanrc  and  reorganized  as  Laokawanna  A  Southwestern.  In  Sept , 
1890,  Mr.  Mitchell  S.  Blair  was  appointed  receiver  of  the  Rochester 
Horncllsville  A  Laekawanna,  now  merged  in  this  road.  Company 


also  $2,80O,OOO  (par  $100)  stock  to  retire  old  mort.  bonds  Ac.  Geo.  D 
Chapman  Vice-Presideut,  48  Wall  Street.  New  York.  (V.  46,  p.  200. 
228;  V.  43.  p.  688.) 

Lake  Erie  Alliance  &  Southern.— Owns  from  Bergholz,  O.,  to 
Phalanx,  O.,  60  miles.  Formerly  Cleveland  Youngstown  *  Plttsburg, 
sold  in  foreclosure.  Dec.,  1886,  In  the  interest  of  the  bondholders  and 
reorganized  Jan.,  1887.  under  above  name.  It  Is  proposed  to  extend  tho 
road  East  and  North  to  Fairport,  on  Lake  Erie.  Stock  is  *2.000.OOO; 
par,  $100.  The  1st  mort.  IB  suhject  to  the  lieu  of  $150,000  bonds  of  tha 
Alliance  A  Lake  Erie  RR.  on  road  from  Phalant  to  Alliance.  21  miles. 
The  balance  of  1st  mort.  bonds  Is  reserved  for  extensions,  at  $25,000 
per  mile.  From  Jan.  1  to  July  31, 1800  (7  mos.),  gross  earnings  were 
$37,080,  against  $34,297  in  1889;  net,  $5,392.  against  $6,7Crf.  In  year 
ending  June  30.  1889,  gross  earnings.  $t>6,05S  ;  net,  $15,605.  A.  L. 
Grlftin,  Pres't,  Pittsburg,  Pa.;  L.  M.  Lawson,  Treas.,  102  Brosdway.  N. Y. 

Lake  Erie  &  Western  Railroad.— (See  Map) — Owns  rrom  San- 
dusky,  O..  to  Peoria,  III.,  and  brunch  to  Minster,  428  miles,  and  from- 
Indianapolis  to  Michigan  City,  161  n-iles:  also  Fort  Wayne  to  Connors- 
vllle  and  branch  t  >  Riishvllle,  133  miles:  total,  722  miles.  This  is  tho 
new  company  foroied  in  1887  after  foreclosure  (on  Dec.  14, 1886,)  of 
the  Lake  Erie  A  Western  railway,  which  had  been  made  un  by  a  con- 
solidation, Dec.  12, 1879,  of  the  Lafayette  Bloomington  A  Muncle  and 
the  Lake  Erie  A  Western.  In  Mar  oh,  1887,  purchased  thrt  Indianapolis 
Peru  A  Chicago  road.  162  miles,  and  in  June,  1890,  acquired  the  Forr 
Wayne  Cinn.  A  Louisville.  (See  CHRONICLE,  V.  50,  p  590.)  The  Ind. 
A  Northwestern  is  to  be  built  by  this  Company  from  Muncle  to  a  point 
on  the  Inditnapolis  Dlv.,  so  as  to  make  a  direct  line  from  Sandusky  to 
Indianapolis. 

Abstract  of  mortgage  (Central  Trust  Co.  and  A.  L.  Mason,  trustees), 
In  V.  46,  p.  45. 

The  first  quarterly  dividend  on  pref.  stock  was  paid  in  Feb.,  1890. 

Range  of  stock  prices  since  reorganization  hag  been  as  follows  : 
Common  in  1887, 133>24<9;  in  18s8,  Iv^igie;  in  1889,  1682038;  in- 
1890  to  Sept.  19,  inclusive,  15al97s  Preferred  in  1837,  391i®61;  in 
188?,  40>O55T8;  in  '89,  5138®66>4;  In '90to  Sept.  19,  incl.,  57>»368. 

From  Jan.  1  to  July  31  (7  mos.)  in  1890  gross  earnings  were  $1,515.- 
510.  against  $1,331,155  in  1889;  net,  $575,191,  against  *507,809. 

The  annual  report  for  1889  was  In  V.  50.  p.  138,  showing : 

1888.  1839. 

Gross  earnings $2,167,789       $2,517,601 

Net  earnings $708,061          $896,305 

Deduct — 

Interest  on  bonds :..     $296,000          $296,OOO» 

Dividend  Feb.,  If  90 118,40O> 

Construction  and  betterments 302,077  441,202. 

Balance $109,984  $40,703" 

C.  8.  Brice,  New  York,  President.-(V.  47,  p.  53O,  367;  V.  49,  p.  471 
690;  V.  50,  p.  138,  390,  483,  590,  834.) 

Lake  Shore  &  lUIchlgan  Southern.— Owns  from  Buffalo, 
N.  Y.,  to  Chicago,  111.,  540  miles;  branches,  319  miles— total  owned,  850> 
miles.  Proprietary  lines  (entire  stock  owned)  Detroit  and  Chicago,  64 
miles;  Detroit  Mon.  A  Toledo,  62  miles ;  Kalamazoo  A  White  Pigeon,  37 
miles;  Northern  Central  (Mich.),  61  miles;  total,  228  miles.  Leases 
Kalamazoo  Allegan  A  Gr.  Rapids,  58  miles;  Jamestown  A  Franklin,  51 
miles;  Mahoning  Coal  RR.,  Youngstown  to  An  lover,  O.,  and  branches, 
50  miles;  Detroit  llillsh.  A  Southwest.,  65  miles;  Fort  Wayne  A  Jack, 
son,  98  miles ;  others.  8  miles  ;  total.  322  miles.  Total  road  owned- 
leaaed  and  operated  Jan.  1,  1890, 1,409  miles.  Has  since  acquired, 
Findley  to  Goshen,  37  miles. 

ORGANIZATION,  Ac. — This  company  was  a  consolidation  of  the  Lake) 
Shore  RK.  and  Michigan  Southern  A  North.  Indiana  RR.  May  27,  1869, 
and  the  Buffalo  A  Erie  RR.  August  16, 1869.  The  Mahoning  Coal  RR. 
is  leased  at  40  per  cent  of  gross  earnings,  and  its  preferred  stock  and* 
bonds  guaranteed.  Lake  Shore  also  owns  $380,900  of  Its  common  and, 
$39'J.500  of  It*  preferred  stock.  The  New  York  Chicago  A  St.  Louis 
(Nickel  Plate)  road  has  been  controlled  by  ownership  of  stock  since- 
1882,  Lake  Shore  now  owning  $6,240,000  of  its  common,  $i,275,OOO  ot 
its  2d  pref  erred  and  $3,503,000  of  its  preferred  stock.  The  company 
owns  also  (bBsides  the  stock  of  the  proprietary  lines  mentioned  above), 
$1,538,250  Pitts.  A  Lake  Erie  stock,  $17O,OOO  Cinn.  Wab.  A  Mich,  and) 
$169,1UO  common  and  $774,400  pref.  C.eve.  Loraln  A  Wheeling. 

STOCKS  AND  BONDS.— The  guaranteed  stock  of  $533,500  carries  10  pet 
cent  dividends.  The  ordinary  stock  has  paid  the  following  dividend* 
•ince  1870,  viz.:  In  1871, 8;  in  1872,8;  in  1873,4;  in  1874, 31*;  In 
1875,2;  Inl876.3>4;  in  1877,  2;  in  1878,  4;  in  1879,  6>a;  in  188O, 
'81, '82  and '83,  8  p.  et  each  yean  In  '84,7;  in  '85  and  '86,  nil;  in '87  ana 
'88  4  p.  o.;  In  1889,  5;  in  1890,  Feb.  1.  2  and  1  extra;  Aug.  1. 2. 

Mahoning  Coal  com.  stock  paid  la  1839  4>«  per  cent;  In  1890,  Feb.  1, 
2  "a  per  cent.  In  Feb.,  1890,  the  stoak  was  Increased  for  the  acquire- 
ment of  new  lines.  See  V.  50,  p.  7  L,  377. 

The  range  in  prices  of  stock  since  1870  has  been:  In  1871,  SSi^alie1*; 
1872,  83i«i»98V.  1873,  57^997^,:  1874,  67'8»84»8;  1875,  51V» 
30!«;  1876,  48^a68»8;  1877,  45a733g;  1878.  5i78»716»:  1879,  679 
108;  1880.  959139!%;  1831.  1120ga>135:(i;  1882,  93al20>s :  In  1833, 
92%«ll47e;  in  1884.  59Hi*lol^;  iu  l-8"i.  50:H*897«:  in  1836.  76's 
alOOSe;  in  1387,  S9»98%:  in  1838,  M5i«ai017e;  in  1889, 
in  1»90  to  Sept.  IP,  Inclusive,  103a>]lli«. 
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Subscriber*  will  confer  a  treat  faror  by  firing  Immediate  notice  of  any  error  discovered  In  the»e  Table*. 


RAILROADS. 

MIlllH 

Date 

nn 

•BREST 

OR  DIVIDENDS. 

«oiu«»-Prlno4- 

For  explanation  of  column  headings,  4e.,  aee  note* 
on  ttrst  page  of  tables. 

Of 
Road. 

of 
Bondn 

Par 

Value. 

Amount 
Outstanding 

Rat«^  per 

(Vnt. 

When 

P»y»M.. 

Where  Parable,  and  b 
Whom. 

Stodu-Lutt 

Icvidi-rid. 

Lake  Shared  Michigan  Southern.—  (Gont.)— 
Detroit  Monroe  &  Toledo,  1st  mort.,guar  

62 

1876 

$1,000 

$924  000 

7 

P.  A  A. 

Aug.  1    1904 

37 

1HSIO 

1  IHHI 

400  OOO 

5  a 

J    4  J 

Jan     1    1940 

Kal.  Allegan  4Gr.  Rapids,  stock,  6  p.  o.  guar  — 

58 
68 

I'HS'S 

100 

1  ,OOO 

610,000 
840000 

le' 
5 

A.  4  O. 
J.   it  3. 

Central  Depot,  N.  J 
Y..  and  rejnitered,  , 

Oct.    1,   1800 
July   1,   1938 

61 

lxi>:( 

1  .1X111 

298,000 

7 

J.  A  J. 

InterMt  by  Union  j 

Var.toJ'ly,  '87 

Jamestown  A  Franklin,  2d  mortgage  .  .  .    f 

81 

1869 

l.OOO 

50O  OOO 

7 

J    4  D 

June   1,    1894 

Malionin  K  Coal  stock  

42 

50 

1,500,000 

-'•j 

F.  4  A. 

N.  Y.  QrM  Ont.  Office. 

Aug.  I,  18EO 

42 

50 

800000 

2>« 

J    4  J 

N  Y  Union  Tr  Oo. 

July  1    1890 

1st  m.,  Youngs,  to  And.  at.  branches,  guar          c 

42 

1894 

l.OOO 

1.5OO.OOO 

5 

J    4  J 

July  1,    1934 

Lt/iightC  IIiiilsonRirer—  1st  m.,g.,lut  red'cedto5% 

2d  mortgage  (for  $500,000)      .                  . 

41 
63 

'1881 
1987 

1.000 

1,000 

800,000 
204,070 

5 

s 

J.   4  J. 
J.  4  J 

N.  Y.  Nat.  Ez  Bank. 

Jufy  1,   1911 
July  1,  1917 

Warwick  Valley.lst  A  2d  ins.  ($240,000  2<Js,  1911) 
Consol.  mo  tgagi-  for  $3,000,'  00  

22 
63 

'79  '81 

1H!»0 

f>00  Ac-. 
1,000 

385,000 

(1) 

e 

5 

A.  4  O. 
J.  4  J. 

do             do 
do             do 

1899  4  1911 
July  1,  1920 

25 

1877 

1,000 

100,01X1 

7 

J.  4  D 

Poll  ,  Fidel  1*8  Dp  Co 

Deo  1    19O7 

Lehigh  fallen—  Stock  ($106,300  la  10  p.  c.  pref.). 

50 

40,441,100 

1"4 

Q  J. 

Phil.,  228  So.  Third  8t 

Oct.    15,  1890 

1st  mortgage,  coupon  and  registered  ........... 

101 

1868 

1,000 

5,000,000 

6 

J.  4D. 

Ktttr.  uti>ltlr<-;rp.H'kN  A 

Jiirn-  1    1*:»8 

2d  mortgage  .......    r 

101 

1H70 

1.000 

6.00O.OOO 

7 

M.  4  8 

Plum.  Of   228  80.  3d  8t 

Sept  1,  1910 

Consul,  in.,  sterling,  g.,  s.f  .  2%y  "rly,  d'rn  at  par.cAr 
do        coupon  and  registered  o*ir 

232 
232 

1873 
18'/3 

1,000 

1,000 

2,439,000 
8,587,0<X) 

6 
6 

J.  4  D. 
J.   4  D. 

do             do 

Reg.at  oflir»;  cp.B'k  N.  A 

Deo.  1,  1897 
Deo.   1,  1933 

do        annuity  ........  . 

232 

1873 

1,000 

2,553,000 

6 

J    4  D. 

Phil.  Of,22S3o  3d  at 

Leh.VaL  of  N.  Y.lst  M.for  $15,000,000  e.  gu.o*4r 
Pennsylvania*  N.  Y.—  1st  M.,end.  by  Len.V  ..o* 
1st  mort.,  endorsed  bv  Lehigh  Val            .       o* 

105 
105 

1H90 
18<;ii 

istii: 

1,000 
1,000 

1.000 

6,000,000 
1,500,000 

1,500,000 

4>«g. 
7 

J.  4  J. 
r    4  D. 
J.  4  D. 

Philadelphia 
Phlla..  B'k  N.  America. 

July   1,  1940 
June  1.    1896 
June  1,  1904 

General  M.  $10,000,000  guar.prin.4  int.(end.).r 
Easton  A  Amboy.  1st  in..  guar.Raston  to  P.  Amboy 

10* 
60 

1888 
1880 
1872 

1,000 

1,000 

1,000 

7,000,000 
6,000,000 
1.355,000 

4  45 
5 

•7 

A.  4  O. 
M.  4N. 
J.   4  J. 

Phil.,  Lehlgh  Valley  RR 
Phlla.  Of.  22880.  3d  St. 

April  1,  1939 
1920 
Jan.,  1892 

Little  Miami-  -Stk.com.,  gu.8°'o,99yrs,Pitt.C.4St.L. 
Street  con.lst  &2dMs.  (Jtly.withCln.4  Ind.RR.).c 
Renewal  mortgage    ..    ..                 ...    ..       .    o 

""2 

84 

1864-8 
1882 

50 
1,000 
1,000 

4,943,100 
525,000 
1,500,000 

6 
5 

0.-M. 
Var. 
M.  4  N. 

Clnn.Oltlce,  Isi  Nat.  Bk. 
N.  Y.,  Bank  of  America. 
do             do 

Sept.  15,  U90 

1S!I4-1H!H 
NOT.  2,  1911 

Convertible  bonds  for  $3  000  000 

7 

Little  Rack  <t  Memphis—  First  mortgage,  gold  c 
Little  Schnylk  ill—  Stock  

135 
31 

1887 

1,000 
50 

3,250,000 

2,487,850 

1* 

M.  4  8. 
J.  4  J. 

N.  Y.,  Central  Trust  Co. 
Pbll.  Ottice,4  10  Walnut. 

Sept.  1,  1937 
July  7.  1*90 

The  first  consolidated  mortgage  bonds  are  redeemed  each  year  b> 
$250,000  contributed  to  the  sinking  fund.  The  above  bonds  of  all 
classes  outstanding  are  given  less  the  amounts  held  in  the  slnklnp 
funds,  which  amounted  to  $4,750,000  Dec.  31.  1889. 

OPERATIONS,  FINANCES,  4c.— The  annual  reports  of  this  company  art 
models  of  clearness  In  all  the  statistical  matter.  The  road  Is  greatly 
dependent  on  through  traffic,  or  traffic  from  competitive  points,  and  lt> 
business  is  injured  by  any  cutting  of  rates. 

In  years  ending  June  30,  1889  and  1390,  report  to  State  Railroad 
Commissioners  showed: 

1888-89.  1889-90. 

Gross  earnings $18,191,424  $20,581,350 

Operating  expenses.... 1,388.647  13,357,872 

Net  earnings...                                    ..   $f>,802,777  $7,223,478 

Otherinotme 283,735  430,353 

Total...                                                   ..   $7,086,512  $7,853,831 

Interest,  rentals  and  taxes 4,281,673  4,332,540 

Surplus $2,804,839  $3,321,291 

Expenses  Include  all  expenditures.    Nothing  has  been  charged   to 

construction  or  equipment  since  1883. 
The  annual  report  for  1889  published  In  V.  50,  p.  659,  contained  the 

following: 

OPERATIONS  AND  FISCAL  RESULTS. 


Lehigh  Valley.— (See  Hap.)—  Main  line.  Perth  Amboy,  N.  J..  to 
Geneva,  N.  Y.,  340  miles:  branches  to  Audenried,  Tomhlckfin,  Hazleton, 
etc.,  171  miles;  Southern  Central  RR.,  114  miles;  State  Line  4  Sullivan 
RR.,  24  miles;  coal  branches,  136  miles;  total,  785  miles.  Trackage: 
Penn.  RR.,  50  m.;  N.  Y.  Central,  15  m.;  Erie,  188  in.;  Cent,  of  NVJ., 
21m.  Grand  total  operated,  1,059  miles.  The  r.  ad  from  Rutfrlo  to 
Geneva,  N.  Y.  (Leh.-Val  Ry.,  tee  below),  and  from  Roselle  to  Jersey 
City  Is  under  construction,  and  company  expects  to  have  a  through 
line  of  its  own  from  New  York  to  Buffalo  ny  July  1, 1892.  (See  V.  50, 
p.  834.)  A  branch  from  Blackwocd  to  Schuylkill  Junction,  35  miles, 
was  com  Dieted  in  September,  1890. 

In  1890  several  companies  controlled  by  the  Lehigh  Volley  KB.  were 
consolidated  as  the  Lehlgli  Valley  Ry.  of  N,  Y.,  owning  a  road  which 
when  completed  will  extend  from  Buffalo,  N.  Y.,  to  Sayre,  Penn.,  283 
miles  double  track.  Of  this,  123  miles  are  in  operation,  and  the  baianoe 
under  construction.  The  company's  slock  Is  all  owned  by  the  Lehigh 
Valley  RR,  which  guarantees  principal  and  interest  of  the41«per 
cent  bonds  of  1890.  Trustee  of  mortgage,  Glrard  Life  Ins.  Company, 
Philadelphia.  (See  mortgage  ahsirart  V.  51.  p.  114.) 

The  Penn.  4  N.  Y.  Canal  4  Ry.  is  leased  for  99  years  from  Deo.  1, 
1888,  to  "Lehlgh  Valley,  which  has  assumed  its  debt,  and  owns  all  its 
stock.  Under  its  general  mortgage  of  1889  (trustee  Glrard  Line  Ins. 
Co.)  sufficient  bonds  are  rt  servea  to  take  up  prior  bonds  when  due. 
Lehigu  Valley  also  guarantees  Interest  on  certain  securities  of  the  Mor- 
ris Canal.  See  that  company.  There  is  an  Important  contract  for 
supplying  the  city  of  Newark  with  water.  See  report  V.  50,  p.  137. 

Dividends  on  common  stock  have  been  since  1870:  In  1871 ,  1 872 . 1 873, 


1886.              1887.              1888.              1889. 
Miles  operated  1,340             1,341              1,342             1,410 

1874  and  1875,  10  per  cent  paid;  in  1876,  9;  in  1877,  6^3;  In  1878,  1879 
and  1880,4;  In  1881,  5  "a;  in  1882,  6i«;  in  1883  and  18S4,  8;  In  1885,  6| 
In  1886,  4  ;  in  1887,  4>«;  in  1883  and  since  at  rate  of  5  per  cent  yearly. 
Prices   of   common  stock  in   Philadelphia    since   1877    have   been; 
In  1878,  32%3>42>4;  In   1879,  33^355;  in   1880,  46357%:  in  1881, 
571486414;  in  1882,  58>4aS7%;  in  1883,  6337314;  in  1884,  57a717s; 
in  1385,  54iga61i4;  in  1886,  5514362;  in  1887.  53^957\;  in  1888, 
51  >a  35778;  In  1889,  52355;  in  1890,  to  Sept.  19,  Inclusive,  51iaa54ia. 
The  fiscal  year  ends  November  30.  The  but  annual  report  was  in  the 
CHRONICLE,  V.  50,  p.  137,  including  for  the  first  time  the  earnings  of 
the  Penn.  Canal  4  RR.,  as  follows  : 

INCOME  ACCOUNT. 

1888-89. 

Eamingt—                         $                     $                    9                    $ 
Passenger                         4,020,550      4,650,653      4,810  148      5  032  480 

Freight  10,329,625    12,547,923    11,629,174    12,545,810 

Hall,  exp.,  rents,  4o.      1,509,280      1,512,386      1,590,305      1,858,906 

Total  gross  earnings    15,859,455    18,710,962    18,029,627    19,48',  196 
Operating  Expenses—           $                      $                      $                      $ 
Mamfceof  way,  &o.      2,044,044      2,079,084      2,500,494      2,775,565 
Maint.  of  equipment.      1,340,291      1,995,012      1,460,753      2,473,982 
Transport'nexp'nses      5,192,943      5,730,977      5,994,092      6,158,153 
Taxes  485,946         476,257         482,223         494,417 

Miscellaneous  668,398          748,468         872,809          945,335 

Operating  expenses  11,419,383 

Total  9,731,622    11,029,798    11,310,371    12,847,452 

Total  net  income                                                                       5  255  581 

Net  earnings     ..             6,127,833      7681,164      6,719,256      6,639,744 

P.o.ofop.ex-toear'gs             61-36             58-95             62-73             65-93 
INCOME  ACCOUNT. 

1886.              1887.              1888.               1889. 
Receipts—                              $                      $                      $                     $ 
Net  earnings  6,127,?33      7,681,164      6,719,256      6.639,744 
Interest,  divld's,  40.         110,752         129,999         219,892         382,541 

Interest  on  debt  92,168,571 

General  taxes,  floating  Interest,  loss  on  Morris  Canal,  de- 
preciation, &o  945,788 

Dividends  (10  p.  o.  on  pref.  and  5  p.  o.  on  common)  2,018,202 

Total  disbursements  $5,132,541 

Balance,  surp'us  $123,040 

Total  Income....      6,238,585      7,811,163      6,939,148      7,022,285 
Disb  itrsements  — 
Rentals  paid  ..                    443,900         449,313          517,418         507,645 

137,  423,  706,904;  V.  51,  p.  20,  51,  114.) 
Little  niamt.  —  Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;   branch,  Xeuia,  O.,  to  Dayton,  O.,  16  miles;  leased,  Columbus  4 
Xenia  RR.,  Xenia  to  Columbus,  O.,  55  miles;  Dayton  4  West.  RR.,  Day- 
ton, O.,  to  Indiana  State  Line,  38  miles:  Ohio  State  Line  to  Richm'd,  Ind., 
4miles;  Cluoln.  Street  Conn.  RR.,  2  miles;  total  operated,  198  miles.  The 
Little  Miami  Railroad  proper  extends  from  Cincinnati  to  Springfield,  but 
the  portion  between  Xenia  and  Springfield  is  now  operated  as  a  branch  ; 
for  the  remainder  of  the  main  One,  as  given  above,  the  Col.  4  Xenia 
road  (leased),  Is  used. 
On  December  1,  1869,  the  Little  Miami,  with  all  its  branches,  4P.  , 
was    leased  to  the  Pittsburg  Cincinnati  4    St.  Louis   Railroad   Com- 
pany for  99  years,  renewable  forever.     The   Pennsylvania   Railroad 
Company  is  a  party  to  the  contract  and  guarantees  its  faithful  execution. 
Road  is  now  operated  by  Pittsburg  C'in.  4  St.  Louis  Railway  Co.    Leas* 
rental  is  8  per  cent  on  $4,943.100.  Interest  on  debt  and  $5,  OOO  per 
annum  for  Little  Miami  Company's  expenses  of  organization;  the  f  ulnll- 
nirni  of  the  lessor's  lease  obligation  is  also  stipulated.    In  addition  to 
above  bonds  there  is  $100,000  6  per  cent  permanent  capitalized  debt; 
Interest  J.  4  J.    Lessee's  report  for  this  road  shows:  In  1886  net  loss 
to  lessee,  $468,680;  In  1887.  net  loss  to  lessee  $298,405;  In  1889,  earn- 
ings. $1,813,663;  net.  $166,073;  income  from  investments,  $164,661; 
net  loss   to  lessee.  $385,873,  against  $421,355  in  1888.    Phe    Little 
Miami  Co.  does  not  admit  these  losses. 
In   January,   1890,  stockholders   voted   to    authorize   the   Issue  of 
$3.   00,'JOO  7  per  cent  bonds  (to  be  Issued  to  the  lessee  from  time  to 
tim    in  payment  for  betterments)  and  also  $3,000,000  stock,  into  which. 
tin    bo  ids  shaU  be  convertible.    In  July,  1890,  however.  It  wax  re- 
po    ed  that  there  was  prospect  of  a  new  agreement  with  lessee  by 
wl  cu  the  necessity  for  Issuing  these  bonds  would  be  avoided,  the  les- 
ser  ag.-eeing  to  make  all  improvements  at  its  own  expense,  and  the 
Lit  le  Miami  to  accept  7  per  cent  Instead  of  8  per  cent  on  stork.    (Sea 

Interest  on  debt...          3,326,480      3,276,140      3,257,515      3,245,015 
Divid's  on  guar.  s'k.            53,350            53,350            53,350            53,350 
Sinking  fund                      250,000          

Total  dlsbursem'ts      4,073,730      3,778,803      3.828,283      3,806.010 
Surplusfbrdiv'd....       2,164,855      4,032,360      3,110,865       3,216,275 
Dividends  989,330       1,978,660      2,473,325      2,473,325 

Rate  of  dividends...             (2)                 (4)                  (5)                    (5) 

Balance  sr.l,175,525sr  2,053,700  sur."637,540  BUT.  742,950 

*  75,210  of  this  charged  off  for  sundry  accounts. 
—  (V.  48.  p.  292,  587.  855,  V.  49,  p.  236,  720,  824,  825  ;  V.  50,  p.  314, 
659,  703,  736,  904;  V.  51,  p.  240.) 

Lettish  &.  Hudson  River.  —  Owns  from  Grey  court,  on  Erie  road, 
to  Belvidere,  N.  J.,  63  m.  Operates  Orange  Co.  RR.  from  Greycourt  to  Or- 
ange June.,  12m.,  to  a  connection  with  linetothePo'keepsie  Bridge.  In 
addition  to  above  bonds  there  are  $65,OOO  Wawayanda  6s  due  1900  and 
t89,430  6  p.  c.  car  trusts.    Stock,  $1,340,000;  par  $100.  Four  coupons, 
July,  1885,  to  Jan.,  1887,  inclusive,  were  funded.    In  December,  1885, 
a  traffic  contract  was  made  with  Lehigh  Coal  4  Nav.  Co.  anl  In  Aug., 
1888,  the  Cent,  of  N.  J.,  acquired  control  of  the  road  by  purchase  of 
stock.    The  general  mortgage  for  $3,000,000  was  authorized  In  July, 
1890.    In  y>ar  ending  Sept.  30,  1889,  gross  earnings  were  $269,598; 
net,  $101,583;  surplus  over  interest  and  taxes,  $6,923.  In  1887-88  gross 
earnings.  $235,502;  net,  over  expenses  and  taxes,  $88,292;  deficit  under 
Interest,  $313.    Grinnell  Burt,  President,  Warwick,  N.   Y.    (V.  48,  p. 
688;  V.  49,  p.  236;  V.  50,  p.  353.) 

Lehigh  &  Lackawanna. — Owns  from  Bethlehem,  Pa.,  to  Wind 
Gap,  Pa.,  25  miles;  thence,  In  connection  with  the  Wind  Gap  4  Dela- 
ware Railrond,  to  Saylorsburg  and  Bangor,  Pa.,  38  miles.  Opened  In 
1867.  Capital  stock,  $370,500;  par,  $50.  Gross  earnings  In  1889, 
$68,700 ;  net,  »13,321.  In  1888,  gross,  $61,383. 


V.     1,  p.  51;   V.  49,  p.  300.  434,  580,  789  ;   V.  50,  p.  71,  i:  4 ;  V.  51,  p. 
51.) 

Little  Rock  A:  laempnl*.  —  Owns  from  Little  Rock,  Ark.,  to 
Miss.  River,  opposite  Memphis,  135  miles.  The  Memphis  4  Little  Rook 
road  was  sold  In  foreclosure  in  1872,  again  in  1877,  and  again  in  1887; 
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RAILROADS. 

Miles 

INI 

'BREST 

OK  DIVIDKSDM. 

KSS=fSf 

For  explanation  of  column  heading,  iVc.,  see  nuir  • 
on  first  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 
Value. 

Amount 
Outstanding 

Rate  per 

Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Moeto-LM* 
Dividend. 

850 

«  12,000,000 

1 

Q.—  F. 

N.Y.,Corbln  Bank'g  Co. 

Aug.  1,  180O 

04 

1868 

5OO 

1,121  OOO 

7 

MAN 

do               do 

May  V,  1898 

168 

1878 

10O.tr 

268,703 

7 

K.  *  A. 

do             do 

Aug.  1,   1018 

Consol.M  g.  ($1,390.0OO  resorv'd  for  prior  bds.)o  * 
Gen.  raort.  for  9  l.OOO.OOO,  gold  0* 
Newtmvn  &  Flushing,  l«t  mortgage  assumed.  ..o* 
New  York  A  Flushing  RR..  1st  niortg.  assumed.. 
B'klyn  A  Montauk  1  at  M.,  if  250,000  are  6s  o* 
Second  inort.  assumed  (for  $600,000),  g»l<1..  ..o' 
Long  Island  City  A  Flushing.  1st  in.  assumed  .0  * 
Coisol.  mort.,  gold,  endorsed  o* 

180 
180 
4 
3 
76 
76 
23 
23 

1881 

1KHH 
1871 
18HO 
1881 
1888 
1881 
1887 

1,0(10 

1,000 

noo 

1,(KK> 
1,000 
1,000 
1,000 
1,(K)0 

3,610.000 
1,500,000 
110,000 

125,000 

i.opo.ooo 

eoO.OOO 
6OO.OOO 
650.0OO 

8*. 
7"' 

e 

5  46  g. 

I6' 
5  g. 

Q.-J. 
J.  *  D 
M.  A  N. 
M.  A  8. 

M.  A    M 

j.  An. 

M.  ,t  N 
M.  *  N. 

do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 

July   1    1931 
June.  1.  1938 
May  1.   1891 
March  1,  1920 
Mhrcl.  1,1911 
June  1,   1938 
May   1,   1911 
May   1.  1937 

New  Vork  &  Rookawar,  1st  m.,  gu.  Interest  only. 
Binlthtown  A  Port  Jeff.  1st  m.,  guar.  prin.  A  Int.. 
Louiiiina  Western—  1st  mortgage,  gold  .. 

"19 
112 

1871 
1871 
1881 

500 

r.oo 
1.000 

250.000 
600.0OO 
2,240,000 

7 

7 
6  g. 

A.  A  O. 
M.  *  8. 
J.    A  J. 

do             do 
do             do 
N.Y.,  Bo.  Pac.C  >.,23  Bnl 

April  1,  19O1 
B«pt.  1.  1901 
July   1.  1921 

Loui">.  ecrt»»r.  <t  8t.  L.  ConW.—  1st  M.  E.  R.  A  E... 
L.  E.  A  St.  L.lsiM..  g.,  (2don72  M.)  o* 

72 
182 

1881 
1886 

1,000 
l.OOO 

90O.OOO 
2.0OO.OOO 

6 
6  g. 

1.    *  J 
A.  A  O. 

N.  Y.  Security  A  Tr.  Co 
do              do 

July  1,  1921 
O.-t.   1.    192« 

182 

1886 

1,000 

670.OOO 

2  to  (I  g. 

A.  A  O. 

do              do 

Oct.  1,  1939 

Hunt,  leircTty  A  C.  RR..  1st  M.,  gold,  guar  o* 

24 
20 

1887 
1875 

1,000 

500 

300,000 
20",OOO 

«88' 

A.  A  O. 
J.  A  D. 

do              do 
do              do 

Oct.    1.  1927 
Jane  1,  189S 

1880-2 

1,000 

3OO.OOO 

6 

Various 

do              do 

I'.IOO  '02 

Cousol.  mort.,  gold  ($8,OOO,OOO)  o' 

383 

1889 

1,000 

3,"9.YOOO 

5  g. 

J.   A  J. 

do              do 

July  1,  1939 

Louisville  <c  Natkrtillt—  Stock  

100 

49,000,OOO 

!•• 

f.  A  A. 

N.Y.,  20  William  St. 

Aug.  4.  1890 

Lebanon  br.  Juno.,  to  Jellloo,  Louisv.  loan       .  o' 

i¥i 

1863 

1,000 

333.OOO 

6 

A.  A  O. 

do             do 

Oot.  15,  1S98 

CeolltauBr.,l8tm,Ceeil.toLoiils.,sf.,dr>natlOO  <r 
OoDsol.  1st  M.  (prior  liens  are  only  $333,000)  .  .  .0' 
Memphis  A  Ohio,  1st  m..  Paris  to  Mem.,  guar...c" 
Men>.(:iark8.AL..lstm.,£.Guthr.  to  Parls.Tenn.o" 
1st  M.  E.  H.  A  N.,  Henderson  to  Nash.,dr'n  at  1  lO.o- 
General  M.,  gold,  drawn  &t  110  <$20,uO').000)..c' 
10-4O  Adjustment  M.,  g.,  (red'ble  aft.  'fl4)  0' 
1st  M.  on  N.  O.  A  Mobile  Div.,N.O.  to  Mobile  g.o" 
2d  M.,  N.  O.  A  Mob.  Dlv.,  New  Orl.  to  Mobile  g.c" 
Bonds  seo'd  by  pledge  of  2il  M.8.AN.Ala.RR...o* 

••III 
410 
130 
83 
135 
80  1 
785 
141 
141 
189 

.877 
IHBS 
Iff:  1. 
iS<2 
1879 
1880 
1884 
1880 
1880 
1880 

1,000 

1,000 

JB2OO 
**00 
1,000 

1,000 

1,000 

i.ooo 
1,000 

l.OOO 

b23,000 
7,070,000 
3,500,000 
2.015,3(10 
2.300.OOO 
11.7.>6,000 
4,531,000 
5,000,000 
1,000,000 
1.960.000 

7 
7 

Zg- 

gg. 
6  g. 
f  K- 
6  g. 

f  «• 
6g. 
6  g. 

M.  A  8. 
A.  A  O. 
J.  A  D. 
f.  A  A. 
J.  A  D. 
J.   A  D. 
M.  A  N. 
J.  A  J. 
J.    &  J. 
A.  A  0. 

do             do 
do              do 
London,  Baring  Bros, 
do              do 
N.  Y..  20  William  St. 
do              do 
do              do 
do              do 
do              do 
do              do 

Mar.  1,  1907 
April  I,   1898 
Junel,   1901 
Aug.  1,  1902 
Dec.    1,  1919 
June  1,  1930 
NOT.  1,  1924 
Jan.   1,  1930 
Jan.  1,   1930 
April  1.  1910 

The  present  company  was  organized  Sept.  1,  1887  and  all  the  old 
bonds  hare  been  retired  with  the  above  new  mortgage  bonds,  making 
the  annual  interest  charge  $162,500.  Under  the  title  Mem  p.  &  L.  Rook, 
in  issues  of  the  SUPPLEMENT  prior  to  Nov.,  1887,  an  account  of  the  roart 
la  given.  Stock  $3,250,000;  par  $100.  From  Jan.  1  to  July  31  (7  mos.), 
la  189  ),  gross  earnings  were  $287,569,  against  $321,291  in  1889  ;  net, 
$17,V28.  against  $82X>03.  In  1889  gross,  $610,154,  net,  $178,999;  sur 
plus  over  interest,  $18,999.  Rudolph  Fink,  Preoideut,  Memphis,  Tenn. 
—(V.  45,  p.  401. » 

Little  Srluiylklll.— Owns  from  Port  Clinton  to  Tamanend,  28 
miles;  branches,  2  miles;  total  operated,  31  miles.  The  East  Maha- 
noy  RR.,  was  leased  Jau.  12, 1863,  for  99  years,  and  sub-leased  to  Phlla 
A  Reading  July  7, 1868.  The  Little  Seh'iykill  Railroad  is  leased  to  the 
Philadelphia  A  Reading  Railroad  for  93  years  from  July  7,  1868. 
Rental  in  1887,  $185,227.  Extra  dividend  of  I's  per  cent  was  paid 
July  7, 1888,  and  of  1  per  cent  Jan.  11,  Ib90. 

Long  Inland.— Owns  from  Long  Island  City,  N.  Y.,  to  Oreen- 
port,  N.  Y.,  94  miles;  Long  Island  City  to  Great  Neck,  14  miles;  Bush- 
wick  to  Sag  Harbor,  98  miles;  branches,  81  miles;  total  owned,  287 
miles.  Leases— Smithtown  &  Pt.  Jefferson  RR.,  19 miles;  Stewart 's  RR. 
to  Btthpage,  14;  Stewart's  RR.  to  Hempstead,  2;  N.  Y.  A  RockawHy 
RR..4(aud  fl  unoperated.);  Brooklyn  &  Jamaica  RR.,10;  New  York 
Brooklyn  &  Manhattan  Beach  Railway  and  branches,  20  mile.-;  total 
eased,  69  miles.  Total  owned  and  1>  ased,  356  miles. 

Tile  control  of  the  company  was  sold  to  the  "  Long  Island  Company," 
controlled  by  Mr.  Austin  Corbin  and  others,  in  Deo.,  1880.  In  July, 
1881,  the  stock  was  increased  from  $3,260,700  to  $10,OOO,000,  and 
It  was  raised  to  $12,000,000  in  order  to  retire  $2,000,000  Brooklyn  A 
Montauk  stock,  which  company  was  absorbed  by  the  Long  Inland 
Railroad  in  Apill,  1889,  by  an  exchange  of  stock.  The  Long  Island 


City  &  Flushing  was  also  absorbed  in  1889. 
The  Central  Tru«i 


t  Co.  is  trustee  of  the  general  mortgage  of  1888. 
There  am  also  $236,000  real  estate  mortgage  5s  to  7s, 

Dividends  have  been  as  follows  since  1881 ;  In  1882, 1;  In  1883  and 
flince  at  the  rate  of  4  per  cent  per  annum.  Kange  of  stock  prices  Since 
1882  has  been  a-,  follows:  In  1883,  58386%;  in  1884,  62*781«  in, 
1885,  62®8078;  in  1886,  804100;  in  1887.  8-V3>99%;  in  1888,  87V® 
85;  in  1889,  89i«  t  >  96"i;  in  1890  to  Sept  19,  inclusive,  86®95. 

From  Oot.  1,  1889,  to  June  30, 189O  (9  mos.),  gross  earnings  were 
$2,591,913,  against  $2,187,134  in  188889;  net,  $743,760,  against 
$657,361 ;  surplus  over  fixed  charges,  $251,445,  against  $207,3»O. 

Fiscal  year  ends  Sept.  30 ;  the  18o8-9  report  was  in  V.  49,  p.  823. 

EARNINGS  AND  EXPENSES. 

1885-86.       1886-87.      1887-88.       18F8-89. 


2,91)4,772 

3,197,808 

3,403,296 

3,477,9*9 

1,872,325 

1,899,206 

2.222  6JO 

2,277,869 

Net  earnings  

Deduct  — 

Interest,  less  int.  received. 

1,122,447 

INCOME 

1885-86. 
$ 
.    233,179 
304,063 

1,293,602 
ACCOUNT. 
1886-87. 

203,195 
412,372 

1,180,666 

1887-88. 
$ 
151,758 
335,093 

1,200,110 

1838-89. 
$ 
341,628 
254,0.>4 

Dividends  

400,000 

4OO.OOO 

40O.OOO 

440,000 

48,198 

63,067 

Total  disbursements. 
Surplus... 

..937,242 
185.205 

1,063,765 
234.837 

999,918 
130,748 

1,035,652 
164,468 

— (V.  48,  p.  100, 190.  221,  250,  420,  799;  V.  49,  p.  341,  471,  823,  V.  50 
p.  314,  707,  834.)  , 

Loulnlaua  Western.— (See  Map  of  So.  Pae.)  -  Owns  from  Lafayette. 
La.,  to  Orange,  Texas,  112  miles  Operated  by  the  South.  Pae.  Co., 
being  part  of  the  through  line  between  New  Orleans  and  Houston. 
From  Jan.  1  to  July  31,  189O  (7  months),  gross  earnings  were 
S626.G82,  against  $578,762  in  188H;  net,  $314,563,  against  $191.092. 
In  18«9,  gross.  $1,101.569;  net,  $486,981 ;  surplus  over  charge?,  $331.- 
420.  S..OCK  is  $3,360,000  (par,  $100),  all  but  $50,000  of  which  ia  owned 
by  So.  Pae.  Co. 

Louisville  KvHiixvl  ll<-  &  St.  Louis  Consolidated.— ( See  3Tap 
of  EvanhtiUt  at  Terre  Haute,  lilt.)— Line  of  road.  New  Albany,  lud.,  to 
opposite  the  city  of  St.  Louis,  with  branches  386  miles,  of  which  Mt. 
Vern.m,  111.,  to  Belleville,  65  miles,  was  completed  in  June,  1890.  This 
Co.  is  a  consolidation  made  in  1889  of  the  Louisville  Evansvtlle  A  St. 
Louis  and  several  other  companies.  It  belongs  to  the  "Mackey"  system. 
See  application  to  N.  Y.  Stock  Exchange  in  full  in  CHKONICLE  V.  50,  p. 
676. 

Under  the  consolidated  mortgage  (N.Y.  Security  <t  Truet  Co.  and  Jose- 
phus  Collett,  trustees.)  $3,700,000  bonds  are  reserved  to  retire  at  ma- 
turity the  several  icsues  of  prior  flrst  mortgage  bonds,  and  $500,000  to 
retire  at  75  the  *670,OuO  un-assented  2d  niort.  bonds.  (See  abstract  of 
con  sol.  mort.  in  V.  49,  p.  20S. )  The  2d  mort.  bonds  were  to  bear  2  per  cent 
Interest  in  1888  and  18fc9,  3  per  cent  in  1880,  4  per  cent  in  1891,  6  per 
cent  in  1892  and  6  per  cent  thereafter.  Common  Mock,  $3,790,747;  pref. 
$1,300,000,  5  p.  c.,  non  cu  joulative,  par  $100.  From  July  1  to  Deo.  31, 


1889,  gross  earnings  were  $«01.ong ;  net.  $251.937;  surplus  over  fixed 
charges,  $67,l»«.-(V.  46,  V.  p.  609,  8'i7;  V.  48.  p.  18»,  221,580.  688, 
730;  V.  49,  p.  82,  209,  434;  V.  50,  p.  107.  834,  874,  876.) 

Louisville   &     Nashville.— (See  Map.)— LINE  OF    ROAD.- -Main 

line— Newport,  opposite  Cincinnati,  O.,  to  New  Orleans.  La.,  921  miles; 
St.  Louis  to  Edge  field,  Ky.  (near  Nashville),  308;  Memphis  to  Memphis 
Juno.,  259  (to  Cincinnati.  487);  branches,  631;  total  mileage  on  which 
ouruuigs  were  based  June  30, 1889,  2,180  miles. 

The  mileage  in  detail  was  as  follows:  Lines  owned  absolutely  and 
through  stock— Louisville,  Ky..  to  Nashville.  185  miles;  Bardstown  Br. 
and  extension.  37;  Lebanon-Knoxvllle  Br.  Junction,  via  Livingston  to 
Jellico.  Ky..  171:  Memphis  June,  to  Outhrie,  46;  Mem.  Clarks.  AL., 
Outhrie,  Ky.,  to  Paris.  Tenn.,  83;  Memphis  A  Ohio  RR.,  Paris  to  Mem- 
phis, Tenn.,  130;  Ev.  Hend.  A  Nash.  Dlv.,  Henderson  to  Nashville,  135, 
and  branch,  16  (785  of  the  foregoing  803  mi'es  are  covered  by  the 
10-40  adjustment  mort.):  Cumberland  Valley  Br..  32;  Princeton  Br.,  53, 
Mobile  A  Mont.  RR.,  Mobile  to  Montgomery,  179:  N.  O.  Mobile  &  Texas 
RR.,  New  Orleans  to  Mobile,  141;  Southeast  A  St.  Lools  RR.,  East  St. 
Louis,  III.,  to  Evansvllle,  Ind.,  161.  and  branches,  47;  Louisv.  Gin.  A 
Lexington  RR.,  Louisville  to  Newport.  Ky.,  109,  and  branch  to  Lexing- 
ton, 67;  Peusacola  &  Selma  Div.,  Selina,  Ala.,  to  Pensaoola  June..  Ala., 
65;  Pcnsacola  Div..  Pensitoola,  Fla.,  to  Pensacola  Juno.,  Fla.,  44;  Bir- 
mingham Mineral  RR.,  Birmingham.  Ala.,  to  Blockton  and  branches 
73;  other  lines.  16;  total  owned,  1,850  miles.  Leases -Nashville  A 
Deoatur  RR.,  Nashville  to  Uecatur,  119;  other  lines,  24:  total,  142 
m.  Operates  for  account  of  So.  A  No.  Ala.  RR.,  Deoatur  to  Moir  goniery 
183,  and  branch,  6.  Total  on  which  earnings  were  based,  2, 181  miles 

Operates  under  lease  for  account  of  various  companies— Cumberland 
A  Ohio  RR.,  Lebanon  to  Greensburg,  Ky.  (31),  and  Shelbyville  to 
BloomflfUL  Ky.  (27),  47;  Mammoth  Care  RR.,  8;  other  lines,  21  mile*; 
total,  87  miles. 

Also  owns  the  Richmond  Branch  (leased  to  Kentucky  Central).  34 
miles,  and  the  Ceclllan  Branch  (leased  to  Ches.  O.  A  So.  W.),  46  miles, 
and  controls,  by  ownership  of  a  majority  of  the  stock,  the  Nashville 
Chattanooga  A  St.  Louis  RR.,  652  miles;  the  Owensboro  A  Nashville,  89 
miles;  the  Pensacola  A  Atlantic.  160  miles;  the  Nashville  Florence  * 
Sheffield  RR..  91  miles;  and  Henderson  Bridge  and  connecting 
track,  10  miles— total,  1.0O2  miles ;  also,  as  joint  lessees  wltu 
the  Central  of  Georgia,  Is  interested  In  the  Georgia  Railroad 
and  its  auxiliaries,  72 1  miles.  Grand  total  of  roads  owned,  leased  and 
controlled  by  ownership  of  stock,  June  30,  1889.  was  4.071  miles.  In 
18H7  arrangements  were  mnde  for  extension  of  a  line  which  will  connect 
with  the  Clinch  Valley  Division  of  Norfolk  A  Western.  In  Feb.,  1«9O, 
acquired  the  Anniston  A  Atlantic  and  Ann.  A  Clnn  ,  which  consolidated 
as  the  Alabama  Mineral  RR.,  are  being  extended  so  as.to  run  from  Attal- 
la,  Ala  ,  viaSylacauga  to  a  connection  with  the  So.  A  No.  Ala.  RR.,  in, 
all  about  128  miles  of  road.  In  June  1890,  the  Nash.  Chat.  &  St.  L. 
leased  the  Western  &  Atlantic  (Atlanta  to  Chattanooga,  138  miles)  for 
29  years  from  Deo.  27. 

ORGANIZATION,  LEASES,  Ac.— The  Louisville  A  Nashville  was  chartered 
March  2, 1850,  and  opened  between  Louisville  and  Nashville  November 
1859.  The  liabilities  for  interest  on  the  auxiliary  roads  are  treated 
meetly  as  belonging  directly  to  the  Louisville  A  Nashv.  Co.  The  South- 
east. &  St. Louis  RR.  is  leased  for  49  years  to  the  Louisville*  Nash- 
ville, which  owns  $98<>,OuO  out  of  the  road's  <9  J9.JOO  stock.  The  fiscal 
year  of  L  A  N.  ends  June  30.  Annual  election  is  held  early  in  October. 

STOCK  AND  BONDS.— At  the  annual  meeting  Oot.  2, 1889,  the  stock- 
holders voted  to  issue  $13.OOO.OOO  of  new  stock  for  the  purpose  of  re- 
tiring the  6  p.  o.  collateral  trust  bonds  of  '82.  By  the  taking  up  of  the 
trust  bonds  the  annual  interest  charge  is  reduced  by  $600,000,  and  the 
sinking  fund  charge  by  $100,000,  in  all  $700.000  of  reduction  of, 
annual  charges,  which  may  be  applied  toward  cash  dividends. 

Dividends  have  been  paid  since  1870  as  follows:  In  1871,  7  per 
cent;  in  1872,  7;  in  1873,  7;  in  1877,  Us;  in  1878,  3  ;  In  1879,4:  in 
1880,  8,  and  100  per  cent  in  stock  ;  in  1881,6;  in  1882,  3;  in  1888  and 
1889  5  in  stock;  in  1890,  Feb.  6,  3  in  stock;  Aug.  4,  3  per  cent,  of  which 
1  »io  in  stock. 

Prices  of  the  stock  from  1872  to  date  have  been:  In  187S 
50®79;  in  1874,  53959;  in  1875,  361*940;  in  1876,  none;  in  1877 
26»41;  in  1878,  35»39;  In  1879,  SSaSg^i;  in  1880,  77 » 174  ;  In  1881 
7931101s;  in  1882. 4648100^:  in  1883,40»ga58i«;  in  1884,  2219  «51H 
in  1885,  22951%;  iv  1886,  33»8a>69;  in  1887.  54>e»70i4;  in  1888, 
50»sa64i4;  in '89,  5614a8714;  in  1690.  to  Sept.  19  inclusive.  82>4a93i*. 

The  general  mortgage  of  1880  on  802  miles  (Central  Trust  Co.,  trustee) 
Is  for  $20.000,000,  of  which  the  balance  unissued  is  reserved  to  pay 
off  all  prior  liens  on  392  miles,  the  other  410  miles  being  subject  to 
about  $8,750,000  bonds  which  are  not  so  provided  for.  The  bonds  are 
subject  to  a  drawing  sinking  fund  of  I'M  per  cent  of  all  bonds  Issued, 
plus  the  interest  that  would  have  accrued  on  all  the  bonds  so  drawn — 
about  $180,000  in  1889-90. 

The  Pen.  A  Atlantic  bonds  are  guaranteed  by  L.  A  N.  The  P.  A  A. 
has  issued  to  the  L.  A  N.  $1,000,000  land  grant  bonds  pledged  tor 
advances  to  the  P.  A  A. 

The  10-40  adjustment  mort.  of  1884  (trustee,  Central  Trust  Co.) 
covers  783  miles  of  main  line  and  branches,  subject  to  the  prior  Lieu, 
and  is  a  second  lien  on  the  trust  securities  pledged  under  the  trust 
deed  of  1882.  See  V.  39,  p.  409. 

The  mortgage  bonds  of  1867  on  branches  are  Issued  at  $15,000  per 
mile.  U.  S.Trust  Co.  Is  trustee  of  the  mortgage,  and  the  lien  covers  the 
Cumberland  Val.  Br.,  the  Ind.  Ala.  A  Tex.  RR.  and  others.  (V.  44,  p. 751.) 
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KAILKOAD    STOCKS    AND    BONDS. 


Subscriber*  will  confer  a  great  Ikvor  by  giving  Immediate  notice  of  any  error  discovered  In  thews  Table*. 

put, When  I)Uf . 


RAILROADS. 


For  explanation  of  column  headings,  Ac.,  nee  notes 
on  first  page  of  tables. 


Loulsr.  <t  Xcuhr.  —  lOontinued)  - 
1st  M.,  Southeast.*  8t.L.Div.,g.c'  )  E.StL.toEv's- 
2d  M.,8outheast.  A8t.L.Div.,«.o' )  vllle  &  br... 
Pensaoola  Dlv.,  1st  inort.,  gold  (drawn  at  105).. o* 
Pensa.  &  Atl.,  M.,g.,  guar.,  $1.000,000  pledged. o* 
L.C.&Lex  ,l8tM.,8.f.(notrti-'n), Louis. to  Newport  o* 

do          2d  M.,s.  f.,nntdrawn o« 

L.  A  N.  m.  on  L.C.  <St  L.,gold,$3, 208,000  plrtgd  o* 
1st  mort.,  gold,  on  branches,  $15,000  per  mile.  .0* 
1st  mortgage,  collat.  trust  ($7,000,000),  gold..o* 

Unified  moil,  for  $75,000,00'),  gold o**"1 

Henderson  Bridge  Co., 1st  M.,g.,  s  f.,  dr'n  at  105.0' 

Louisville  New  Albany  <t  Chicago — StocK 
1st  M.,  Lou.  Dlv  —New  Albany  to  Mich.  Cl'y..o' 
1st  M.,  gold,  Chic.  A  Ind'polls  Dlv.,  Chlo.  to  Ind.e 
Consolidated  mortgage  gold  (for$10,OOO,OOO)    o' 
Gen.  M.,  gold,  $25,000  p.  m.  ($10,000,000  res)    o* 

LoHisv.  N,  O.  A  Tear.— 1st  M.,  g.,  for  $16,900,000.. .c 
2d  mort.  Income  bonds,  cum.  (payable  at  105)  o* 
Income  bonds  (not  cmnalative) 

Louisville  81. Louis  dTetas— 1st  M.,g.,f  2,800,000.0* 

2d  mortgage 

Loiils.  Hardinsburg*  W.  1st  mort 

Louisville  South.— 1st  m.,  gold,  gunr.  by  rental  ..o' 

Lexington  Extension  1st  11  ort  '>ond',  gold o' 

New  morigago  for$V  0^,000,   *uar    . 

Lvkenn  Vol.— 8t'k,10p.et.rental.999yrB.  Nor.Cent. 

Lunchbu-g  <t  Durham— 1st  M.  $20,000  p.  m  ,  g..o* 

Macon  <l  Binning  —1st  mort.  for  $20,000  per  mile 

Maine  Central— Stock 

1st  M.,cons.  Classes  A. B,  CAD($269,000,5s)...o* 

Collateral  trust  bonds  for  Mt.  Desert  Branch c 

Sinking  fund  10-208  g..  red.  on  or  after  Feb.  l,'95.c 


Mile* 


ol 

Kiii'.d. 


208 

208 
45 
185 
175 
175 
175 
118 

1,080 


288 

158 

51! 

512 

707 

757 

757 

121 

121 

42 

83 

43 

120 

21 

114 

95 


301 
41 


Dale 

of 
HmiilH 


1881 

1881 

1880 

1881 
18117 
1877 

1881 
1887 
1888 
181,0 
1SS1 


1880 

1881 

188<; 

18110 


188(1 
1884 
1887 
1887 
IM.H'.t 
1887 
188!) 
1890 

1890 

1-00 


1872 
1883 

is  85 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,OOO 
1,000 
1,000 
1,000 
1,000 

100  Ac. 
1,000 

1,000 

J.OOO 

l.OOOAo 

1,000 

100 

1,000 
1,000 

1,000 

I'.ob'o 

I.'IOO 
1,000 
1,000 
1,000 
1,000 

50l>  Ac. 

500  4o. 

"20 

1,000 

1,000 

100 

100  etc. 

I'.obo 


,. 

3,000,000 
580.000 
2,000,000 
2,850,OOO 
892.0OO 
50.000 
1,764,000 
4.71  ',000 
8,0.10,000 

1,866,000 
5,000,000 

3,000,000 
2.30O.OOO 
4,700,000 

<»> 

14,011,000 
8,634,000 
10,000,000 
2,140,000 
250,000 
630,000 
2,500,01)0 
1,500,000 

(») 

600,000 
1,5:14  003 
1,900,'00 
3,603,500 
4,176.400 
687.000 
600.OOO 


I.VTKKEOT  OK  DIVIDEND*. 


C.it. I     |M-I 

(Vnt. 


E 


7 

¥*• 

SE 

Sg. 

"o 


6 

6g. 


5*7 
6 
6  g. 


M.  * 

M.  X 
M.  .V 
P.  * 
.1.  A 
A.  A 
M.  .V 
M.  A 
M.  * 
J.  * 
M.* 


When 
Payable 


J.  'i"j. 
F.  *  A. 
A.  A  O. 
M.  4  N. 
tit.  A  S. 
M.  *  8. 
M.  *  8. 
F.  *  A. 
M.  *  S. 
J.  A  J. 
Vf.  A  8. 
J.  A  J. 
J.  A  J. 
Q.-J. 
J.  A  J. 
M.  A  N. 
F.  A  A. 
A.  A  O. 
J.  A  D. 
F.  A  A. 


Where  Payable,  and  by 


N. 


Y.,50  EiohmgePl. 
do 

do 


So 

do 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


N.Y.,3d  National  Bank, 
do  do 

do  ii'i 

do  do 

N.  Y.,  R.  T.  Wilson  A  Co. 
N.  Y.,  whm  earn»d. 

N.Y..  K.  T.WUsoo  A  Oo. 
N.  Y.,  Central  Tr.  Co. 

N.  Y.,  Company's  office. 
do  do 

V.  Y.,  Chase  Nat.  Bank 
do  do 

N.Y.,  office!  is'wiutam. 

New  York. 

N.  Y.,8ec.  ATr.  Co. 

Portland.  Me  ,  office. 

Bost..2dNat.Bk..*Poit. 

do  do 

do  do 


Hoe*    i.ai.t 
Dividend. 


March  1.  1921 
March  1,  ' ' 


Ang-  1.  1921 
Jan.  1,  1897 

Oct.   1,   1907 

Nov.  1,  1931 
May  1,  1937 

Nov.  1.  1931 
July  1. 1940 
' ,  1931 


July  1,   1910 
Aug.  1,   1911 
Apr.  1,   1918 
May  1,   1940 
Sept.l,  1934 
Sept.    1,  1934 
Sept.  1,  1934 
Feb.   1,   1917 
March.  1917 
Jan.  1.  1919 
Mar.   1.  1917 
Jan.  1.  1919 
July  1,  1940 
Oct.  1.  1890 

1940 

;  MO 

Aug.  15,  1890 
April  1,  1912 
June  1,  1923 
Feb.  1,  19O5 


The  1st  mortgage  trust  bonds  of  1888  (trustee.  Farmers'  Loan  A 
Trust  Co.),  are  secured  by  bonds  on  the  Birmingham  Mineral  RR.  at 
$25,000  per  mile,  and  on  the  Owensboro  A  Nashville  RR  at  $2.>,000  per 
mile.  ty.  46,  p.  511.) 

The  Evansvllle  Henderson  A  Nashville  bonds  are  drawn  at  110  by 
lot  annually,  in  September;  $30,000  per  year  till  1895,  then  Incroai- 
Ing  each  five  years,  until  $150,000  per  year  Is  finally  reached. 

The  Peneacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
of  $5,COO  till  1900,  incl.,  then  $10,000,  and  so  increasing. 

IH  June,  1890,  the  "unitied  "  mortgage  (trastee  Central  Trust  Co.)  for 
$75,000,000  was  authorized,  $41,917.660  bonds  being  reserved  to 
retire  all  prior  liens,  the  balance  for  Improvements,  extensions  (at  the 
rate  of  $32,000  per  mile,  including  equipment;  and  for  other  purposes. 
The  mortgage  covers  (besides  1,030  miles  of  road  and  its  equipment,) 
$16,209,700  stock  of  companies  controlled,  which  Is  subject  only  to  the 
1O-40  adjustment  mortgage,  and  $6,493,400  stock  and  $1,100,000 
bonds  free  from  any  lien 

The  Henderson  Bridge  Co.  bonds  are  not  a  liability  of  the  L.  A  N.  The 
bridge  is  owned  by  a  separate  company,  with  a  stock  of  $1,000,000 
(par  $100),  of  which  the  L.  &  N.  Co.  holds  $501,000;  the  Bridge  Co. 
Is  guaranteed  gross  receipts  of  $200,000  per  year  by  the  several  roads 
using  It,  and  dividend  of  2*3  per  cent  is  paid  each  Feb.  aEd  Aug. 

OPERATIONS,  FINANCES,  Ac.— The  Louisville  A  Nashville  system  has 
been  developed  In  its  present  extensive  form  since  1879;  the  100  per 
cent  stock  dividend  was  declared  in  1880  and  a  few  dividends  after- 
wards in  cash,  but  from  '82  to  '88  nothing  was  paid.  Under  a  plan 
adopted  in  1888  a  dividend  in  stock  was  paid  in  Feb.,  1888,  to  repre- 
sent surplus  earns.,  and  this  policy  was  voted  to  be  pursued  till  August 
1890.  The  August,  1890,  dividend  was  paid  partly  iu  cash. 

From  July  1  to  July  31,  1890  (1  month),  gross  earnings  were 
$1,545,182,  agst,  91,448,495  in  1889;  net,  $537,876,  agst.  $559,346. 

Fiscal  year  ends  June  30.  For  1888-89  the  report  was  in  V.  49.  pp. 
433,  436,442.  Statistics  were  as  follows  for  the  Louisville  A  Nashville 
proper,  figures  for  1889-90  being  partly  estimated. 

1886-87.       1887-88.         1888-89.          1889-90. 
Total  gross  earnings.fl5,080,585  $16,360,241  $16,599,396  $18,860,513 


*  Divid-^nds  In  1887-88  and  1889-89.  5  per  cent,  in  stock;  in  1889-90 
6  per  cent,  of  which  1110  iu  cash,  the  rest  In  stock. 

fin  1886-7  $100,591  included  in  expenditures  was  to  be  refunded, 
Increasing  the  surplus  by  that  amount;  in  1886-87,  $100,591  was  to 
be  deducted  from  the  surplus,  and  in  1837-88  $218,869  to  be  refunded. 
In  1888-S9  $424,961  to  be  refunded,  Increasing  the  surplus  by  that 
amount. 

-(V.  49,  p.  52,  82,  373,  387,  402,  433,  434,   436.  539,  789;  V.  50,  p. 
71,   139,  174,  205,  245,  275,  351,  390,  423,  874;  V.  51,  p.  21,  84.) 

lionUvIlle  New  Albany  &  Cnlcago,— (Set  Mop.)Owns  from  New 
Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City  Ind..  289 
miles;  Ind.  State  Line  to  Mass.  Ave.,  Indianapolis,  162  miles;  Bedford, 
Ind.,  to  Swltz  City,  43  miles;  Orleans,  Ind.,  to  French  Lick  Spr.,  18 
miles;  total  owned,  512  miles.  Operates  under  contract— Chicago  to 
State  Line,  20  miles;  New  Albany  to  Louisville,  3  inilea ;  in  Indianapolis, 
to  depot,  2  miles;  total  operated,  537  miles.  A  lease  for  999  years 
with  Chic.  A  West.  Ind.  »t  $127,000  per  year  gives  entrance  to  Chicago. 

The  Louisville  New  Albany  A  Chicago  was  opened  in  1852  and  sold 
In  foreclosure  Dec.  27,  1872.  and  reorganized.  In  Aug.,  1881  consoli- 
dated with  Chicago  A  Ind.  Air  Line  A  change  In  the  management 
took  place  in  March,  1890.  (See  V.  50,  p.  391.) 

The  lease  of  the  Louisville  Southern  was  terminated  in  March,  1890. 
The  legality  of  the  guaranty  by  t.ie  old  management  of  $1,185,000 
bonds  of  the  Richmond  Nleholasville  Irvine  A  Beattyville  Road  is 
dispute!,  and  also  the  lease  with  the  Kentucky  A  Indiana  Bridge  C  >. 
Decisions  have  been  In  favor  of  the  Louisville  New  Albany  A  Chicago 
as  to  the  guaranty.  (See  V.  50.  p.  484.  590.) 

The  general  mort.  of  189  J  Is  for  $25,000  per  mile  of  road  now  owned 
or  hereafter  acquired,  but  of  this  amount  $10,000,000  bonds  are  reserved 
to  retire  the  1st  mort.  6s  as  they  mature.  Trustee.  Central  Trust  Co. 

Fiscal  year  ends  Dec.  31.  Earnings,  expenses  and  charges  have  been 
as  follows : 


18 -IK. 

Gross  earnings $!,•>!», 189 

Net  earnings $640,661 

Deduct— 

Interest  on  bonds $461,53} 

Rentals,  taxes,  Ac 2'23,869 

Car  trust  merest 50,000 


INCOME  ACCOUNT. 

1887. 

$2,205,623 
$305,925 


1S8-.  18«!>. 

92,292,782    92,495.823 
9838,105      '$'J57,186 


$519,814 

223,641 

2i,000 


$581.775 
232,458 


$^73,985 
276,345 


Netearnings  . 

$6,033,532 

$0,092,706 

$0.273,311 

$7,389,393 

Per  ct.  of  ex.  to  earn. 
Receipts— 

59-99 

INCOME 

1386-87. 
$6,033,532 

62-76 
ACCOUNT. 
1887-88. 
$6,092,706 

62-21 

1888-89. 
$6,273,311 

60-82 

1889-90. 
$7,389,39  ? 

Income  from  in  vest's 

479,858 

528,828 

677,109 

627,181 

Total  income  

$6,513,390 

$6,621,534 

$6,950,120 

$8,016,574 

Disbursement*  — 

$365,317 

$375,557 

$401,112 

$400000 

Rentals  .  .  . 

15,000 

15,000 

15,000  ) 

Interest  on  debt,  &o.  . 
Georgia  RR.  deficit.. 
Pens.  A  Atl.  RR.  def  . 

4,237,102 
55,470 

4,379,803 
3,453 
238,943 

4,59i\493  ) 
23,376 
199,425 

98,500 
178,300 

Miscellaneous  . 

8,440 

1,518,000 

1,594,800 

2,406,483 

Total  disbursements. 
Balance,  surplus!  .... 

f  1,681,338 
1,832,052 

$6,530,765 
$90,769 

$6,824,206 
$126,214 

$7,614.064 
$402,510 

Total  charges....    9735,407       $^03,455       $364,233       9850,310 

Balance df.$94,746    sur.$2,469    6ur  93,872  sr.$L06,876 

William  L.  Breyfoglc,  President,  N.  Y.— (V.  48,  p.  387,  748:  V.  49,  p. 
471.  511;  V.  50.  p.  391,  451,  484,  519,  588,  590,  770;  V.  51,  p.  21,  206, 
2:6.) 

LouUvlIIe  New  Orleann  &  Texas'  —  ( See  Jfap)  —  Main  line, 
Memphis,  T«nn.,  to  New  Orleans,  La..  456  miles;  Riverside  Division, 
Coahomo,  Miss.,  to  Rlversldn  Juno.,  151  miles;  other  branches,  50 
miles;  Natchez  to  Jackson,  Miss..  100  miles;  total  757  miles.  For  road 
under  construction  see  V.  51,  p.  21. 

This  road  was  l>  illt  in  the  Interest  of  the  Huntington  system  of  roads, 
and  forms  the  connecting  link  In  that  system  across  the  Continent  from 
Norfolk  to  San  Francisco.  The  Inooii  e  bonds  are  a  first  mortgage  on 
750,000  acres  of  land  In  the  Yazo  >  Delta.  The  second  iuortgug»  bonds 
are  "Incomes,"  recel ving  Interest  only  when  earned;  but  no  Interest 
was  payable  till  March  1, 1889;  unpaid  interest  is  cumulative,  and  bears 
interest  (if  earned)  at  the  rate  of  5  p.  ct.;  these  bonds  may  be  paid  off  at 
105.  The  Union  Trust  Co.  of  New  York  is  trustee  of  the  1st  and  2d 
mortgages,  and  Edward  H.  Pardee  and  Albert  Crolius  of  a  new  land 
grant  Income  mortgage  which  has  been  executed  to  take  up  the  old 
Income  bonds;  but  none  yet  issued.  Stock  Is  $5,OOO,OOO;  par  $1OO. 

From  January  1  to  July  31,  1390  (7  months),  gross  earnings  were 
$1.476,341,  agst.  $1,421,902  In  1889;  net,  $209,177,  agst.  $366,495. 

Report  for  1889  was  in  CHKOSICLE,  V.  50,  p  588. 

18S7.  1888.  1889. 

Miles  operated 515  515  657 

Gross  earnings $2,243,211        $2,431.334       $3,031,115 

Operat'g  expenses  and  taxes.      1,585,633         1,346,576         2,057,962 

Netearnings $657,578  $587,758          $973,153 

Deduct— 

Rental*  $>,500~  97,137              *l.:<87 

Interest  on  bonds 445,600  445,600             500,930 

Miscellaneous 33,220  33,937 

Total  $184,320  $486,074  $535,134 

Balance  surplus $173,258  $101,084          "9438,019 

•Other  sources  of  income  were:  Sale  of  B>livar  County  Bouts, 
$105,000;  from  operations  of  rjads  pending  purchase,  972,004;- 
making  surplus  for  year,  $615,024. 

Mr.  R. T.  Wilson, Pres..  N.  Y.  (V.48,p.854;  V.  49,  p.  234,  471,  V.  50, 
p.  205,  312,  377,  588;  V.  51,  p.  21.) 

Louisville  St.  Louis  .Vivian  —(SeeMap.)— Louisville  to  Hender- 
son, Ky.,  142  m.,  of  wMch  It  owns  Henderson  to  Weet  Point,  121 
miles,  (complete;!  April,  1889),  and  uses  by  contract  with  I'ht-sa.  A 
Ohio  Southwestern  West  Point  to  Louisville,  Ky.,  2O  miles.  Leases 
la  perpetuity  the  Louisville  Hardln.  *  West.  RR.,  Irviuglon  to  FortHville, 
Ky.,  42  miles.  The  1st  mortgage  bords  are  for  92,800,000,  or 
which  $360,000  are  held  in  trust  for  extending  road  to  L  iiilsville  and 
for  terminals.  Trustee  of  mortgage.  Central  Trust  Cv.  April  1. 1389, 
there  were  outstanding  $311,904  equipment  notes.  Stock,  $2.420,- 
000,  par,  $100.  From  July  1, 1*89,  to  June  30, 1890,  (12  month-),  gross 
earnings,  $379.197;  net,  $162,192.  W.V.  McCracken  A  Co.,  42  WaUSt., 
New  York,  Fln'l  Ag<>nt8.  See  full  statement  to  N.  Y.  Stock  Exchange 
in  CHRONICLE,  V.  49,  p,  146;  V.  47,  p.  3jl,  555,  709;  V.  48,  p.  68; 
V.  49,  p.  146,434. 

Louisville  Southern— Owns  from  Louisville,  Ky.,  southwesterly 
to  Burgiu  on  Cincinnati  Southern  Railroad,  83  miles;  with  branches  to 
Lexington  and  Georgetown.  43  miles;  total,  12d  miles.  Lease  to 
Louisville  New  Albany  A  Chicago  was  terminated  in  March,  1 890.  (See 
V.  50,  p  834  )  In  July,  1890,  leased  for  1)9  years  to  the  East  Tennessee 
Virginia  A  Georgia,  which  guarantees  principal  and  Interest  of  the  new 
50-year  5  per  ct.  bonds.  The  old  6  per  cents  are  being  exchanged  ut  the 
Central  Trust  Co.  for  new  5s,  and  only  thi  se  that  agreed  to  the  exchange 
received  interest  on  ?ep-.  l.thln  being  naidat  rate  of  5  j>.  ct.  p^r  annum. 
All  net  earnings  after  payment  <-f  fixed  charges  are  to  be  equally 
divided  between  the  le.-sor  and  the  lessee.  See  V.  51,  p  51.  Stock, 
$J,5OO.ODO;  par,  $10O.  See  statement  lo  New  York  Stood  Exchange, 
CHRONICLE,  V.  49,  p.  146;  also  abstract  of  mortgage  and  lease.  V.  49,  p. 
342  and  343.  F.  om  March  I  to  Dec.  31,  1890  ,10  months),  gross  earn- 
ings (as  reporte!  by  Louisville  New  Albany  A  Chicago)  were  $320,971; 
net,  $144,286;  rental  K.  &  I  bridge,  $133,333;  surplus,  $10,952.  (V.  49, 
p.  146,  269,  342,471,540;  V  50,  p.  662,834,904;  V.  51,  p.  51,276,303.) 

LykciiN  Valley.— Owns  from  Millersburg,  Pa.,  to  WilUamstown.Pa., 
20  miles ;  branch,  1  mile ;  total  operated,  21  miles.  It  Is  a  coal  road 
leased  and  operated  by  the  Northern  Central  Railroad  since  July,  1880, 
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Subscriber*  will  coufer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  the»e  Tables. 


RAILROADS. 

Miles 
of 
Road. 

Date  Size,   or 
of     i     Par 
Bonds   Value. 

Amount 
Outstanding 

INTERFST  OR  DIVIDENDS. 

Bmdt—  Princi- 
pal, When  due. 
Stocks—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per   When     Where  Payable,  and  by 
Cent.     Payablei               Whom. 

Maine  Cenl'l—  (Oonl.1—  Aiidros  A  Ken.  RK.  1st  M  .0 
Ext«n  .  1st  M.,  1870,  g.,  Cumberl'd  Juno,  to  Dan.  .c 
Loan  for  $1,10O,OOO,  Danville  Juno.  toBangor..e 

55 
18 
109 

1860-1 
1870 
1868 
1886-7 
1869 
1871 
1866 
1865 

$100Ac. 
SOOAc. 
100  Ac. 

SOOAo. 

lOOAo. 
lOOAc. 
100&C. 
100 
100 

$1,100.000 
496,500 
756.800 
450.000 
1,OOO,000 
633,000 
425,000 
1,166,700 
l.OOO.OOO 
25,891,980 
1,903,035 
10,818,000 
4.000,000 
8,500,000 
1,000,000 
6,00>,000 
540,000 
554,000 
(?) 
2,378,670 
3,278,456 
1,427,500 
576,200 
1,500,000 
1,400,000 
850,000 
In  trust 
1,260,000 
1,000,000 
2,264,000 
1,000,OOO 
1,019,000 
7,000,000 

6 
1* 

6* 
6 
6 
6 
6 
l>a 
4 

I8' 
7 
5 
4*. 

66!: 
I* 

3 

8 
6 
6 
6 
4-5 

"f 

V 
6  e. 

(7)  4 
5g. 

M'nthly 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
Q.-J. 
A?  A  O. 
M.  A  N. 
Q.-J. 
A.  A  O. 
J.   A  J. 
M.  A  N. 
J.   A  J. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
J.   A  J. 
J.   A  J. 

F.'A'A. 

J.   A  D. 
M.  A   8. 
J.   A  D. 
A.  A  O. 

j.  "A'J. 

J.  A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 

Boat.,  2d  Nat.Bk.A  Port, 
do              do 
do              do 
do              do 
Bost.,  Merch'ts'Nat.Bk. 
Boat.  2  d  Nat.  Bk.  A  Port, 
do              do 
do              do 
Manchester  and  Boston. 
N.  Y..  71  Broadway, 
do              do 
N.  Y.,  Mercantile  T.  Co. 
do              do 
do              do 
do             do 
do              do 
N.  Y.,  Farmers'  L.  ATr. 
N.  Y.,Kessler  A  Co. 
do             do 

Aug'90-3ep'91 
Oct.  1,   1900 
July  1,  1898 
July  '16  A  '17 
Jan.  1,  1894 
Julyl,  1896 
July   1,  1891 
April  1,  1895 
May  1,  1890 
Oct.  1.   1890 
At  Co.'s  option 
July  1,   1908 
NOT.  1,  1890 
Jan.    1.   1906 
Mar.  1,  1916 
April  1,  1990 
1916 
July  1,  1911 
Jan.   1,  1937 
In  1883 
Aug.  15,  1890 
June  1,  1892 
Mar.  1,  1908 
June  1,   1923 
April  1,  1925 
Jan.  1,  1919 

56 
36 
30 
71 
26 
32 

'Leeds  A  Farm.  KR  ,  1st  M.,  Leeds  to  Farmlngton.o 
Andros  RR.,  Bath  City  loan      ...    .......  o 

Port.  A  Kennebeo,  con.  M.,  Port,  to  AUK.  A  breh.c 
Hone/us,  rf  Zaw.-Btoek,  lOp.o.  ren'l  till  1937.B.  AM. 

Metropol.  EL,  1st  M.,  $600,000  p.  in.,  $  A  £  o* 
do     2d  M.  (guar.  by  Manhattan)  e* 
N.Y.  El..  1st  M.(payable  at  105  aft.  1895)  9  A  JS.cSr 
Debentures,  secured  by  eonsol.  mort.  of  1890.  . 

18 
18 
14 

1878 
1879 
1876 
1886 
1890 
1886 
1881 
1887 

1872 
1878 
1883 
1885 
1S89 

1854 
1867 
1877 
1884 
1881 
1889 

1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
l.OOO 
1,000 
100 
100 
100  Ac. 
1,000 
1,000 
1,000 

i",6oo 

1,000 

1,000 

1,000 
1,000 

$A£ 

J/  aricepa  t£  Phtenix  —  Itt  mortgage,  gold..  

35 

156 
156 
50 
90 
78 
156 
14 
94 

Marietta  <t  North.  Georgia—  1st  M.rgbid,  $7,000  p.m. 
Cons.lstM.,g.lH,500,000,B.f.$15,OOOafterl897c1 

Fref.  stock  (6  per  cent  rental,  D.S.8.  A  A.) 

N.  Y.,  10  Wall  St. 
N.  Y.,  Chase  Nat.  Bank, 
do              do 
do              do 
do              do 

1st  m.,  M.AO.,  Marq.  to  Mich.  A  brs.  Igr.  not  dr'n 
Mort.  1st  M.  M'ch.  to  Anse.A  brs.  40m.,red.atlOO 
M.,lst  Anse.toHough.Abrs45m.,red.atl05.c*ifer 
<Jen.  M.  1st  M.  on  Mar.  A  West.,  21  m.  int.  guar  o" 
Maryland  Central—  1st  M.,  int.  4  p.  o.  till  Jan.,  '99 
Mem.  <t  CAar'rton—  Tenn.  State  loan  for  $1,736,906 
1st  mort..  extended  ... 

N.  Y.,  W.  ELBrownA  Bros, 
do              do 
do              do 
do              do 
Boston. 
Boston  A  London, 

Jan.  1,  1915 
Jan.  1,  1915 
Jan.  1,  1915 
Jan.  1,   1924 
July  1,  1911 
July  1,    1939 

-2d  mortgage,  extended  .....  .  o 

•OonsoL,gold  ($1,400,000  1st  on  93m.  in  Tenn.).  .0* 
Geutral  mortg.,  gold  cAr 

292 

292 

Priority  consol.  M.  gold.  redeemable  at  110  ..  o'Ar 

1,663 

and  previously  by  the  Summit  Branch  RR.  The  lease  is  for  999  years 
•from  March  1, 1866,  and  the  rental  is  $62,500  per  annum. 

From  Jan.  1  to  July  31, in  1890  (7  months),  gross  earnings  from  coal 
and  mining  operations  were  $555,440,  against  $457,278  in  1889;  deficit 
$1 ,945,  against  deficit,  $30,297.— (V.  50,  p.  230.) 

Lynchburg  A  Durham.—  Completed  in  1890  from  Lynchburg 
Vs.,  to  Durham,  N.  C,,  114miles;  projected  to  a  connection  with  Raleigh 
A  Augusta  RR.,  25  miles  from  Durham.  Mortgage  is  for  $3,OOO,Oi  0 
ttusNe  Mercantile  Trust  Co.  Stock  authorized,  $?,COO,000;-outstand 
ing,  $6£8,£00  (par  $100),  of  which  city  of  Lynchburg  took  $250,000 
and  Halifax,  Cam)  bell  and  Durham  counties  $310,000.  President 
Peter  J.  Otcy,  Lynchburg,  Va.  (V.  49,  p.  52;  V.  51,  p.  84  ) 

m  aeon  &  mrmingnain.— (See  map  of  Georgia  Southern  _ 
^Florida.}— Projected  from  Macon,  Ga.,  to  Birmingham,  Ala.,  230  miles, 
.«nd  urder  construction  between  Macon  Junction  and  La  Grange,  95 
•  ttiles.  Beir  gbuilt  In  same  interest  as  Georgia  Southern  A  Florida. 

Maine  Central.— Owns  Portland  to  Btngor,  Me.,  via  Augusta,  137 

'  miles ;  branches,  Cumberland  Junction  to  Skowhegan,  91  miles;  Bath 
to  Lewiston  and  Farmington,  76  miles ;  total  owned,  304  miles.  Leases 
— Burnham  Junction  to  Belfast,  33  miles ;  Newport  Junction  to  Dexter, 
14  miles;  Brewer  Junction  to  Bucksport,  18  mrles;  Bangor  to  Vanot- 
boro,  114  miles;  Penobscot  Switch  to  Mt.  Desert  Ferry,  42  miles; 
Portland  &  Ogdensburg  RR.,  Portland,  Me.,  to  Lunenburg,  109  miles; 

Hjmall  branches,  6  miles;  total  leased,  336  miles.  Total  operated  Sept. 
3O,  1889,  640  miles;  steam  ferry,  7  miles.  Since  completed  Dexter  to 

.SJever,  do.,  17  miles,  and  leased  Upper  Coos  and  Heresford  railways 

raraking  a  line  from  North  Stratford,  N.  II.,  to  Marbleton,  Quebec,  93 
miles.  Ci  nneoting  link  between  North  Stratford,  N.  H.,  and  Lunenberg, 

Wt.,  33  miles,  is  under  construction  by  the  Upper  Coos  RR.    (See  V.  50, 

jj.  735.) 

Of  the  stock  $1,811,500  is  owned  by  Boston  A  Maine.    Rental  of  Here- 

rford  Ry.  is  864,500  per  annum. 


85®123>«;  In  1886, 120®175;  in  1887,  92ia®161''e;  in  1888, 
inl8S9,90®109i«;  in  1890  to  Sept.  19,  inclusive,  1003117. 

From  July  1,  1889,  to  June  30, 1890,  gross  earnings  were  *9,302,681 
against  $8,931,917  In  1888-89;  net,  $4,448,477,  against  $1,145,132 
surplus  over  charges.  $2,483,673,  against  $2,07d,S97. 

Surplus  for  quaiter  ending  September  30  Is  estimated  at  $465,855 
against  $407,062  In  1889. 

Fiscal  year  ends  Sept.  30.  Report  for  year  ending  Sept.  30, 1889  was 
in  Y.  49,  p.  651, 

1885-6.  1886-7.  1887-8.         1888-9. 

Sross  earnings $7,426,216    $8,102,662    $8,673,871    $9,030,881 

Operating  expenses...   3,960.191      4,970,450      5.201.050      5,422,394 

Net  earnings $3,466,024    $3,132,212    $3,472,821    $3,658,4B7 

Interest  and  rentals...   1.806,393      1,554,080      1,554.080      1.554.080 

Balance $1,659,631    $1,578,132    $1,918,7*1    $2,104,400 

Deduct  dividends 1,560,000      1,560,000      1,300,000    tM30,007 

Surplus 


$99,631          $18,132      *$618,741       $t>74,407 

•  Out  of  this  surplus  $513,770  has  been  paid  out  In  settlement  of 
damages  to  property.       t  1  per  cent  In  cash  and  4ij  per  cent  in  scrip. 
— (V,  48,  p.  368.  580,  799;  V.  49.  p.  207,  227,651,654;  V.  50,  p.  138, 
245,  353,  391,  519,  560,  707;  V.  51,  p.  206,  207,248.) 

marietta  <k  Nortli  Georgia— (See  Map)—  Owns  road  complete!  In 
August,  1890,  from  Kuoxvilie,  Tenn.,  to  Marietta,  Ga.,   217  miles; 
branch.  7  miles;  trackage  Western  A  Atlantic   UK,  Marietta,  Ga.,  to 
Atlanta,  Ga.,  20  miles;  total  operated.  244  miles.    At  Kuoxvilie  con- 
nection  is  made  with  the  Knoxville  Cumberland  Gap  A  Louisville 
which  will  be  operated  In  close  harmony  with  It,  and  will  afford  acces 
to  the  coal  fields  near  Cumberland  Gap,  and  to  the  Louisv.  A  Nash,  sy 
tern.  Stock  issued,  $1,560,000.  About  $1,500,000  has  been  subscribed  t 
interested  parties,  including  $275,000  b"  the  city  of  Knoxville.    The 
Central  Trust  Co.  of  New  York  is  trustee  of  the  oonsol.  mortg.,  issued 


In  Aug.,  1888,  leased  Port.  A  Ogdens.  for  999  yrs  and  guaranteed  Its    to  e*tend  the  road,  widen  the  gauge  and  retire  old  bond?,  an  equal 
"bond*-  rental   1  p  c  on  stock  for  first  tlirfm  vnarannrt  9  n«  ^fti-     number  for  the    latter    purpose  being  reserved.    Mortgage    on  line 

mZirT^-fJr-r.^^£^1™J!'^yf^^*V.-&™?^™#r-    from  Marietta  to  Murphy,  112  m.,  is  at  rate  of  $16.000  a  mile,  and 

on  Knoxville  extension  $20,000,  average  rate  being  $17,300.    (V.  48, 
p.  420,  688,  763;  V.'49,p.  616  ;  V.  51,  p.  345.) 


.    .  . 

-a,™™         also  $58.000  5  per  cent  debenture  bonds  due  Feb,  1894, 
$42,000  Shore  Line  6  per  cents,  due  1923,  and  $175,000  Dexter  A 
Sc?S?l5,'kul8  4Mue  July  1,1929.    Hereford  Ry.  4  per  cent  bonds  for 
:.$  800.000  are  to  be  guaranteed. 


Dividends  since 
>from  1884  to  date 
Fiscal  year  ends 

Total  gross  earnin 
^ipensesand  tax 
Net  earnings.  . 

Receipts— 

1876  have  been:   In  1882,2  per  cent;  in  1883,  5*g; 
at  the  rate  of  6  per  cent  yearly. 
Sept.  30.    Report  for  1838-89  was  In  V.  49,  p.  823. 
1885-86.         1886-87.         1887-88.         188S-89. 
gs.  $3,001,076    $3,142,407    $3,389.007    $3,828,162 
es.    1,820,740      1,948,480      2,199,882      2,514!715 

...  $l,lSO,33b 
INCOME 
1885-86. 

$1,193,927 
ACCOUNT. 
1886-87. 
$1,193,927 
8,870 

$1,189,125 

1887-88. 
$1,189,125 

$1,199,044 

$192,573 
734,031 
215,604 

$1,313,447 

1888-89. 
$1,313,447 
18.592 

Other  receipts  

7.400 

Total  Income.. 
IHttmnementt— 
Rentals  paid  

...  $1,187,738 
..     $189  000 

$1,202,797 

$189,000 
717,068 
215,598 

$l,3d2,039 

$233,427 
793,391 
215,616 

Interest  on  bonds. 
Dividends  

707,130 
215,578 

Total  dlsbursem's  $l,lli,7O8 
-Balance,  surplus  $76,028 
-  (V.  48,  p.  823;  V.  50,  p.  735.) 

$1,121,666 
$81,131 

$1,142,208 
$56,836 

$1,247,434 
$84,605 

Manchester,  N.  H.,  to 


to 


91, 

Manhattan  Elevated.—  Road  operated,  32-39  miles     This 
rroraUonfed  (Nov  24,  1875)  to  feasc  T  and  operatTthe  tWSe 
,York  c»y-    The  original  lease  of  May  20,  1879? 


,  ar 

stocks.    In  Junef  1884,  all  ilabili- 
,8tis811e<J'1:)ytlle  Manhattan  Co.  v  z  : 
lu  new  8tock  :  f  or  New  York,  1  20  per  cent  • 
>  making  the  whole  stock  $26,000,000 
8,  Pending  against  the  elevated  roads  for 

t          fe68'  and  many  of  these  are  before  the 

ltFeb    Vs9,f6?»iSGfftl5age(Tru8t?eCeiltralTr-Co-)  was  authorize.! 
rlrovidfl   for   r,rw     lmllcd  °?  Present  mileage  to  $40,000.000,  and  will 
provide   for  prior  bonds  when  due,  for  floating  debt    etc     Further 
OCffl°?±,SS?  bf6  i-6"1d  for  extensions  if  desired  at  the  rate  of  $30i? 
0  per  mile  of  tingle  and  S600.000  per  mile  of  double  °  trartr     is™ 

^  "       2ks  >    The^rip  issuedfor  dividend^ 


of 


in  1888 


889 


nt; 


1887, 


IHarqnette  Hougliton  &.  Ontonagon,— (See  Map  Duluth  South 
Shore  <f  4.)— Owns  from -Marquette,  Midi.,  to  Houghton,  113  miles: 
branches,  43  miles ;  total  operated,  156  miles.  Has  a  land  grant  of  about 
80,000  acres.  Business  consists  largely  of  transportation  of  iron  ore. 

Leased  in  perpetuity  froui  Feb.  15, 1887,  to  the  Duluth  South  Shoi. 
A  Atlantic  RR.,  rental  being  interest  on  bonds  and  $196,707  in  cash, 
(equal  to  6  per  cent  yearly  on  the  pref.  stock),  all  net  earnings  In  excess 
of  this  to  go  to  common  stock.  In  year  ending  Feb.  15,  1888,  groai 
earnings  were  $1,110,261;  net,  $518,726;  surplus  above  fixed  charges. 
$195,954;  dividends  paid  (6  per  cent)  $196,707;  loss  to  lessee,  $754. 

Iflemphls  tc.  Charleston.— (See  Map  of  East  Tennessee  Tir 
ginia  it  Georgia). — Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles; 
branches— to  Somerville  14  miles,  to  Florence  6  miles;  leases,  Steven 
son  to  Chattanooga,  40  miles ;  total  operated,  330  miles.  Of  the  con 
solldated  mortgage,  $1,4OO,OOO  are  secured  by  the  old  Tennessee  State 
lien  for  $1,736,906,  assigned  to  a  trustee,  and  thus  stand  higher  in 
value.  June  30,  1889,  there  were  $229,545  Cir  trusts  outstanding, 
Thettockis$5,312,725;  par,  $25. 

The  East  Tennessee  Virginia  A  Georgia  RR.  in  Sept.,  1885,  placed  • 
majority  of  the  stock  (which  It  owned)  in  the  Central  Trust  Co.  for 
control.  The  validity  of  this  ownership  of  stock  was  contested  by  the 
minoilty  stockholder*,  and  in  Dec.,  1389,  the  Supreme  Court  of  Ala- 
bama gave  a  decision  prohibiting  the  East  Tennessee  from  voting  on 
its  stock,  but  permitting  it  to  sell  the  same.  In  Tennessee  a  decision 
was  given  in  favor  of  the  Eaht  Tennessee  party.  (See  V.  50,  p.  703.) 
In  August,  1890,  it  was  reported  that  negotiations  were  on  fo  t  for  a 
sale  ot  the  stock  held  by  t  je  minority  stockholders  to  the  East  Tennes- 
see Va.  A  Ga.  Report  for  year  ending  June  30, 1889,  was  In  V.  49.  p.  759. 

In  the  year  ending  June  30,  1890,  gross  $1,783,729:  net,  $563,925. 
In  1888-89,  gross  earnings,  $1,617,928;  net,  $433, «58;  paid  taxes. 
$49,768;  Interest  on  bonds,  $376,680 ;  on  ear  trusts,  $16,934;  deficit, 
$4,424;  also  paid  principal  of  ear  tiusts,  $42,994.  (V.  48.  p.  398,  729; 
V.  49,  p.  471,  759,  789,  824;  V.  50,  p.  174,  703.  V.  51,  p.  276.) 

Mexican  Central  (Mexico).— (See  Map.)—  Mileage  —Main  Una. 
Mexico  City  north,  to  El  Paso  del  Norte,  1,224  miles,  406  miles  on  Tarn 
plco  Division,  11  miles  on  Guanajuato  Branch,  161  miles  on  Guadalajara 
Division,  and  16  miles  on  the  San  Bias  Division,  and  a  branch,  7  miles 
r.o  stone  quarry,  made  a  total  of  1,825  miles  May  1, 1890.  Other  work 
'n progress. 

The  company  was  incorporated  Feb.  25, 1080,  under  the  general  law 
of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexican  Government,  granted  Dec.  5,  1874.  The  company  has  a 
subsidy  frorr  the  Mexican  Government  of  $15,2OO  per  mile  on  most  of 
lie-  lines,  payable  with  8  per  cent  of  all  duties.  After  suspension  in 
1S85  the  payment  from  duties  was  resumid,  and  was  Ip.  ct.  Jan.  1, 
1887,  and  after  that  1  per  cent  more  every  six  months,  till  July,  1890, 
the  frill  8  per  cent  is  reached.  The  stock  is  $44,917,600-par$100. 

In  July,  1890,  a  contract  was  made  by  which  all  subsidy  payments 
on  lines  now  constructed   (except  15  miles  on  Pacific  coast)  are  to 
,  6;    be  discharged  by  the  payment  of  $14,687,469  in  Mexican  silver. 

In  18*59  anew  funding  plan  was  agreed  to  (see  circular  in  full,  CIIROS- 
cm,  V.  48,  p.  191:  also  p.  292,  327).  The  $7,000,000  priority  consols 
were  Issued  to  pay  off  the  coupon  notes  and  debentures,  etc.,  $1,000,000 
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RAILROADS. 

Miles 
of 
Road. 

1,663 
1,663 
1,663 

1,064 

1,064 
1,064 

Date 
of 
Bonds 

Size,   or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi- 
pal, When  du». 
Slocks—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  note" 
on  drat  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

lltjican  Cential—  (Continued).— 

1889 
1889 
1889 
1881 

1887 
18S7 
1887 
1887 
1881 

$1,000 
1,000 
1,000 
1.000 
1,000 
500Ae 
500  \<: 
1,000 
1,000 

100 

1,000 
l.OOOAe 
l.OOO 
1,000 
1,00(1  Ac 
1,000 
50 
1,000 
l.OOOAc 
1,000 
lOO.vc. 
SOOAc. 
100 
100 
1,000 
1.000 
1,000 
1,000 

1,000 
1,000 

1,000 
1.000 

$53,244.000 
15,973,000 
10,647,000 
719,000 
12,500,000 
12,265,000 
12,265,000 
7.040,000 
184,000 
18,738,204 
10,000,000 
2,400,000 
200.000 
1,500,000 
630,000 
70.0OO 
491,200 
424,000 
3,576,000 
2,519,000 
150.000 
250,000 
2,000,000 
5,000,000 
5,000,000 
500,000 
60,000 
1,281,000 
1,000,000 
500,000 
544,000 
150,000 

4g. 

is- 

3 

S* 
6  g. 

6g- 
6  g 

2g' 
7  A5 
4 
8 
6 
5 
8 
Vt 
8 
5 
6  AS 

ig- 

7 
3>s 

ig- 

8 
6g. 

ig- 
H 

J.   A  J. 
July  10 
July  10 
July  1 
J.  A  D. 
M.  A  S. 
April    1 
May  1 
J.   A  .1. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
M.  A  8. 
M.  AN. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
M.  A  S. 
M.  A   8. 
M.  A  N. 
J.    AD. 

F.  A"A. 

M.  A  N. 
M.  A  N. 
J.  A  J. 
J.   A  J. 
M.  A  8. 
J.   &  J. 
F.  A  A. 
A.  A  O. 

Boston. 
Boston—  when  earned, 
do              do 
do              do 
N.Y..  National  City  Bk. 

July  1,   1911 
Jan.  10,  1939 
Jan.  10,   1939 
July  1,  1911 
June  1,  1927 
July  1,   1917 
July  1,  1917 
Julyl,    1937 
July   1,  1921 
Aug.  1,  1890 
May  1,1902 
Jan.  1,1940 
Nov.  1,  1890 
Sept.  1,  1909 
Nov.  1,  1939 
Nov.  1,  1890 
July,  1890 
May  1,1902-3 
Mar.   1,  1931 
Sept.  1,  1891 
Nov.  1,  1911 
Dec.  1,  1896 
Feb.  15,  1890 
Aug.  15,  1890 
May  1,   1921 
May  1,   1911 
Jan.  14,  1892 
July  1,  1924 
Mar.  1,  1925 
Jan.  1,  1900 
Feb.  1,  1907 
April  1,  1896 

lot  ronsol.  lueouiw'.Kold.  non-cnm.  ($9,600  p.  m)o* 
2rt  con.lnc.*6,4CO  p.m.red.at  50%  nllAng.l929.c* 
Old  Income  bonds,  convert.,  not  yet  assented  r 
Hex.  National—  1st  M.,  g.,  subsidy,  nrawn  at  lOO.c1 
2d  M.,  ser.  "  A,"  g.,  Inc.  aocuni.  (for  $16,675.000).  c" 
2d  M.,  ser.  "  B,"g  ,luc  nou-ac.  (for$16,675,000).r 

Texas-Mexican,  2(1  M.,  gold  ($15,000  p.  m.)  0* 

162 

N.  Y.  Office,  32  Nassau. 
V.  Y.,  Or.  Cent.  Depot. 
N.   Y.,  Union  Trust  Co. 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
N.  Y.,  N.  Y.  Susq.  A  W. 
do              do 
N.Y.,  N.  Bk.  of  Com'rce 
do             do 
do              do 
do              do 
N.  Y.,  S.  8.  Sands  A  Co. 
N.  Y.  Bk,  of  Commerce 
do              do 
N.  Y.,  8.  S.  Sands  A  Co. 
N.  Y.,  Bk.  of  Commerce 
N.  Y..  8.8.  Sands  A  Co. 

Consolidated  mortgage  ($2.000.000  are  5s)..c.  *r 
H  C  Michigan  Air  Lint-,  1st  M                 .  ...0.  A  r 

270 
115 
115 
84 
39 
39 
84 
147 
147 
295 
13 

1872 
1890 
1870 
'79-86 
1889 
1870 

1872-3 
1881 
71&80 
1866 
1871 

Michigan  Air  Line  1st  M.,  assumed  by  M.  C.  .c  *  r 
M.  O.  bonds,  mort.  on  Grand  River  Val  RR..C.  A  T 

Grand  River  Valley,  stock,  5  per  cent  rental  
Detroit  &  Bay  City  Isten'd.and  bridge  c.Jkr 
M.C.  mort.  on  Det.  &  Bay  C.  RR.  (regis.Q  -M.)  .c.  *r 
Jack.  Lans.  <k  Bag.  con.m.  <$!,;'  86,000  are  8s)  .0.  AT 
MiddletoirnVn.tlW.  Oap  —  letm.  ext.  25yrs  in  '86.0" 
2d  mort.  guar.,  interest  reduced  to  5  per  cent..c' 

Consol.  mon.  for  $5,000,000  ($12,000  p.  m.)  gold 

.... 

1881 
1881 
1882 
1834 
188  * 
1885 
1887 
1886 

Equipment  bonds  of  1682  ($30,000  red.  yearly  ).. 
Michigan  Div.,  1st  mortg  ,  gold  (for  $3,000,OOO)c' 

"85 
40 

531 
16 

Equip,  bds.  1885  ($50,OOO  orn.  yearly  after  '90).c 
Conv.  debentures,  secured  by  mort.  of  '89,  gold.o* 
iRt  Ms.  onH  uleyAOnton.  branches  (dr.  at  100).  c 

additional  being  reserved  for  new  rolling  stock,  etc.  The  consol.  luort. 
securing  both  the  priority  consols,  and  consol.  4s  (trustee,  Boston  Safe 
Dep.  A  Tr.  Co.)  covers  the  •  nttre  properly,  and  also  coveis  all  old  Ists 
deposited  and  the  subsidy  eained  and  to  be  earned.  (See  ab- 
stract of  mortgage  in  CHRONICLE,  V.  49,  p.  177.)  Both  series  of  in- 
comes tre  non-cumulative  and  secured  by  one  indenture  to  the  Am. 
Loan  A  Tr.  Co.  First  incomes  received  3  per  cent  interest  July  1,  1890. 

From  Jan.  I  to  July  31,  1890  (7  inos.),  gross  earns,  were  $3,660,013, 
against  $3.589,502  in  1889;  net,  $1,194,385,  against  $1,666,.  96;  tub- 
sidy  collections,  $904,311.  against  $550,689. 

The  annual  report  for  '89  in  V.  50,  p.  661,  667,  gave  a  full  account  of  the 
affairs  of  the  company  and  It  s  prospects,  with  earnings,  balance  sheet,  i.  c. 

INCOME  ACCOUNT—  (U.  8.  CURRENCY). 

1886.  1867.  1888.  1889. 

1,236  1,316  1,462 


Miles  operated  Dec.  31        1.236 

Receipts  — 

Gross  eurnines  ........  $3,857,706  $4,886,578 

Net  earnings,  Ac  ......    1,102,072  1,  €80,295 

Net  f  ubsidy  received!.          58,437  204,845 

Miscellaneous  .........         ........  ........ 


$5,774,f31  $6,337,225 

1.748,459  2,0416,056 

474,922  812,912 

1,273  22,542 


Total  net  income....  $1,1 60,803  $1,>-85,140    $2,224,654    $2,931,510 
Duburscments— 

$192.013  $316,313       $316,313 

736.710  1,254,677 


Int.  on  coupon  notes. 
Intern  t  in  1st  mort 
Int.  on  debentures.. 
Miscellaneous 


fi  187,500 
84.;  cO 


250,000 
74,612 


1,357,717 
250,000 
77,575 


$91,981 
1,767,595 
180,067 
_  _  _          105.881 

Total  .........  ."$1,201,073    $l,8»o.602    $2,001,605    $2,145,524 

Balance  ............  def.  $40,564  det.$10,  462  sr.$223,049sr.  $785,9-6 

*  In  1886  only  half  the  interest  was  raid  In  cash.  fl  This  is  six 
months'  full  interest,  an  i  six  months  half  only  in  ca*h. 

t  The  to'.sl  net  sub  ,idy  received  to  DecemberSl,  1889,  was  $4,638,- 
494  iu  U.  8.  currency. 

-(V.48.p.  128,  189,  191,292,  327,  368,  589,  625,  632,   764,  800;  V. 
49,  p.  83,  177;  V.  50,  p.  214,275,661,667,  tOl,  834;  V.  51,  p.  114,240.) 

Mexican  National  Railroad  (Mex.)—  (See  Map)—  Owns  from 
Laredo  to  City  of  Mexico,  842  miles  ;  Acambaro  to  Patzuaro,  96  miles  ; 
El  Balto  branch,  15  miles;  Matiimo:as  to  San  Miguel,  76  miles;  small 
branches,  5  miles  ;  total  owned,  1,064  miles;  controls  through  owner- 
ship of  stock,  Texas  Mexican  Railway,  Corpus  Christ!  to  Laredo,  Tex., 
and  brand),  163  miles;  other  lines,  5  miles  ;  total  owned  and  controlled, 
1,232  miles.  This  road  was  completed  in  September,  1888,  and  opened 
for  traffic  about  Nov.  1.  The  foreclosure  of  the  former  company 
(Mex.  Nat.  Railm/i/i  took  place  on  May  23d,  1887,  ana  the  present 
company  acquired  716  miles  of  road,  and  it  also  controls  the  Texas 
Mexican  Railway  from  Lared  >  to  Corpus  Cbrisli,  Texas,  161  miles,  own- 
ing all  the  1st  mort.  bonds,  $1,196,(  00  2d  mortgage  bonds  out  of  a  total 
issue  of  $1,380,OC/0;  $2,453,750  of  its  capital  stock  out  of  a  total  issue  of 
$2,500,OCO;  the  Brownsvil'e  A  Gulf  Railway,  1  mile,  by  the  purchase 
of  its  capital  stock  of  $25,OOO;  the  Texas  Mexican  Northern  charter, 
by  the  purchaeo  of  all  its  capital  stock,  $100,000. 

The  new  first  mortgage  tor  $12,500,000  is  a  prior  lien  upon  all  the 
lines  in  Mexico,  constructed  or  to  be  constructed,  and  upon  the  above- 
named  securities.  The  bonds  are  redeemable  on  notice  at  par.  Trus- 
tees, Hugh  M.  Matheson  and  Charles  Magniac.  Of  the  proceeds  of  this 
Issue,  $1,650,000  was  provided  for  interest  and  capital  reserve,  the  re- 
mainder being  for  reorganization  expenses,  payment  of  certain  debt  of 
old  company,  and  for  the  construction  of  352  miles  of  main  111  and  a 
branch  of  about  75  miles  into  the  Sabinas  coal  fields. 

The  2d  mort.  bonds  series  "  A  "  are  strictly  cumulative,  and  not  fore- 
elosable  while  stock  remains  in  trust  as  below  stated  ;  the  second  mort- 

§»ge  bonds  series  "  B"  are  non-cumulative;  trustees,  Lyman  K. 
ass  and  J.  A.  Horsey.  TLird  Mortgage  Income  trustees,  C.  J.  Canda 
and  H.  A.  Risley.  Stock,  $33,330,000,  (par  $100)  placed  in  trust  with 
the  Farmers'  Loan  A  Trust  Co.,  leaving  the  road  in  control  of  first  and 
second  mortgage  bondholders  until  it  earns  and  pays  intent-  1  on  both 
classes  of  bonds  for  two  consecutive  years,  in  which  event  the  control 
reverts  to  the  stockholders.  See  annual  report  for  1889  InCuROxiCLE 
V.  50,  p.  480,  aud  description  of  properly  in  V.  48,  p.  627. 

Theeubsidy  froai  theMixicim  Government  is  $7,OOO  per  kilometer 
upon  350  miles  now  constructed,  and  will  be  a  like  amount  on  the 
Sabinas  Coal  brunch  ol  120  kilometers  (75  miles)  whenever  this  is  con- 
structed. The  company  has  earned,  therefore,  $6.911,000  and  may 
hereafter  earn  $840,000  more.  Of  this  amount  $7,000,000  wan  pledged 
to  the  payment  of  interest  on  the  first  mortsage  bonds  ($35.000  a  year 
for  five  years  being  reserved  for  the  Construction  Company)  or  to  the 
redemption  of  the  bonds  when  diawn  bvlot.  A  small  amount  of  the 
subsidy  has  b  en  us<  d  for  interest,  etc.,  and  negotiations  are  pending 
with  the  Mexican  Goveinment  for  the  conversion  of  the  remaining  sub- 
sidy certificates,  a  Govfrtmeut  loan  for  that  purpose  having  recemly 
been  floated.  The  subsidy  l»  in  Mexican  dollars. 

From  Jan.  1  to  July  31,  Ifc90  (7  months),  gross  earnings  were 
$2,148,863,  against  $2,137,426  in  '89;  net,  $425,01.6,  against  $378,303. 

In  year  1888  gross  earnings  were  $2,404,890,  net  863,811.  In  If  89 
E2S'J&66&i?*'  uct.*6»«>693;  subsidy,  etc.,  *2O3,534  ;  total  net 
$.36,888.  Deduct  interest,  $753.880;  miscellaneous,  $3^,119  Bal- 
ance, deficit,  *49,lll-oftset  by  sulisiUy  n-ceivable.  (V.  47,  p.  200,  410 
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miles ;  total  main  line,  496  miles.  Branches  owned  and  leased— Mich. 
Air  Line  RR..  115 ;  Jol.  A  No.  Ind.,  45 ;  Grand  River  Valley,  84 ;  Jaclr. 
Lan.ASag.,  295;  Kal.  A  So.  Hav.,39;  Det.  A  Bay  City,  148:  Sag.  Bay 
A  No.  W.,  87.  Tol.  Can.  So.  A  Det.,  56;  Can.  So.  Br.  Co.,  4;  Mich.  Mid. 
4  Can.,  15;  Canada  So.  branches,  101 ;  Sarnia  Chat.  A  Erie,  7;  Erie  A 
Niagara,  31;  total  branches,  1,026  miles;  trackage  111.  Cent,  14  miles ; 
total  operated  Jan.  1, 1890,  1,540  milep,  of  which  1,101  are  owned. 
There  are  157  miles  of  second  track  and  716  of  side  tracks.  Since  ac- 
quired, Battle  Creek  to  Findley,  34  miles. 

ORGANIZATION,  LEASES,  Ac.— The  Michigan  Central  was  chartered  ID 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1852.  The 
Detroit  A  Bay  City  road  was  foreclosed  Feb.  12,  1881,  and  pur- 
chased fer  the  Michigan  Central,  which  leased  it  and  put  a  mortgage 
on  the  road.  The  other  lines  described  above  as  leased  are  all  held  by 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  are 
practically  owned. 

In  Nov.,  1882,  a  close  contract  was  made  with  Canada  Southern  for 
working  its  road  by  the  Michigan  Central  and  for  the  division  ot 
net  profits  over  all  charges  as  follows— one-third  to  Canada  South- 
ern and  two-thirds  to  Michigan  Central;  but  the  Mich.  Central  is 
entitled  to  an  increase  on  this  proportion  as  ii  diminishes  its  interest 
charge  by  payment  of  bonds  or  otherwise,  and  hence  it  now  obtains 
more  than  two-thirds  of  the  net  Income. 

STOCKS  AND  BONDS — The  Michigan  Central  stock  has  remained  at  the 
same  amount  since  1873.  Prior  to  1873  it  was  a  regular  10  per  cent 
stock.  In  1872-73  paid  5  per  cent  and  4  in  scrip,  but  afterward  paid 
no  dividend  till  1878,  and  since  then  irregular  amounts.  Since  1870 
dividends  have  been :  In 


The  range  in  prices  of  the  stock  has  been  as  follows;  In  1871,  114® 
126;  in  1872,  1133)120;  in  1873,  658111;  in  1874,  6812®95I«-  in 
1875,  53®82>4;  iu  1876,  34583651s;  in  1877,  35i'8»7414,  in  1878, 
58iaa75;  in  1879,  73\®98;  in  1880,  75^130%;  in  1881,  84%®126ia 
in  1882,  77®105:  in  1883.  77®100>6;  in  1884,  519i994:^:  in  1885, 
46>«®793i;  in  1886,  61isa98%;  in  1887,  80®95i8;  in  1888,  72o>92i«- 
In  1889,  84iaa99^;  in  1890,  to  Sept.  19,  inclusive,  92»104%.  The  Kal. 
A  8.  H.  bonds  due  in  1890  are  to  be  replaced  by  Mich.  Cent  5s  due  1939. 

The  Jackson  Lansing  A  Saginaw  cebt  is  assumed  by  Michigan  Central, 
which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000. 

OPERATIONS,  FINANCES,  Ac.—  The  road  is  operated  under  a  close  con- 
tract with  Canada  Southern  and  the  earnings  of  both  roads  are  included 
in  the  statistics  below. 

From  Jan.  1  to  Juno  30,  1890  (6  mos.)  earnings,  partly  estimated, 
compared  with  1889  as  below: 

1389. 
9 


1890. 


6,233,000 
1,809,000 
1,260,000 

6,843,000 
1,875,000 
1,2^2,000 

Interest  and  rentals. 

Surplus 

549,000 
156,000 

653,000 
181,000 

Proportion  to  Canada  South'ern  Co  

Leaves  .-    

393,000 
374,764 

472,000 
374,764 

Dividend  2  per  cent 
Balance  

18,236 
60,  as  follow 
1888. 
1,537 
$ 
13,770,523 
10,086,606 

97,236 
s: 
1839. 
1,540 

13,786,925 
9,893,158 

The  annual  report  f 
Miles  operated  

or  1889  was 
1886. 
1,516 
$ 
12,295,828 
8,404,679 

in  V.  50,  p.  6 
1887. 
1,537 
$ 
14,164,490 
9,875,246 

Gro's  earnings.. 

Operating  expenses. 
Net  earnings. 

3,891,149       4,289,244 
68-35              69-72 
BJCOME  ACCOUNT. 
1886.              1887. 
$                     $ 
3,891,149      4,289,244 
45,190            52,718 

3,683,917 
73-24 

1388. 
$ 
3,683,917 
55,276 

3,891,767 
71-77 

1889. 

3,891,767 
46,666 

P.  c.  op.  exp.  to  earns 
Receipts— 

Int.  and  dividends   . 
Total  income  ...... 
Disbursement!— 
Rentals  paid  

3,936,339 

$ 
134,310 
2,392,674 
407,335 

4,341,962 

184,310 
2,351,619 
540,870 
32,513 

3,739,193 

$ 
184,310 
2,336,782 
339,161 
.     15,938 

3,933,433 

$ 
184,310 
2,328,216 
407,444 
7,731 

tnterest  on  debt  
Can.  South'n  share.. 
Miscellaneous  ........ 

Total  

2,984,319 
952,020 
(2)  374,764 

3,109,312 
1,232,650 
(4)  749,528 

2,876,191 
863,002 
(4)  749,528 

2,927,701 
1,010,732 
(5)  936,910 

Surplus  for  div'ds  .  .  . 
Dividends  

Surplus*  

577,256 

483.122 

113,474 

1  S9Q  wtta  S 

•73,822 

;o  i  RI  ~,in 

raicliA«an  Central.—  LINE  OF  ROAD.—  Main  line—  Kensington  to 
Detroit,  270  miles;   and  Windsor  tj  Suspension  Bridge  (Can.  So.),  226 


.      , ,  ,,. 

-(V.  49,  p.  403,  434,  760,  825;  V.  50,  p.  245,  660,  662,  904.) 

Milwaukee  Lake  Sbore  &  Western.— (See  3Iap.)—  Owns  Lake 
Store  June,  to  Ashland,  Wis.,  386  miles;  Rbinelander  to  Hurley,  88  m.; 
branches  (aeven  in  number)  to  Oshkosh,  Wausau,  etc.,  116  miles: 
branches  to  mines,  26  miles;  spurs  to  mills,  etc.,  34  miles;  total  owned, 
<>50  miles ;  leases,  Milwaukee  to  Lake  Shore  Junction,  4  miles:  spur,  1 
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Subscribers  will  confer  a  great  favor  by  airing  Imm«!llate  notice  of  any  error  dUroverel  In  these  Table*. 


RAILROADS. 

Miles 
of 
Road 

Dat« 
of 
Bonds 

Size,  or 
Par 

Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*—  Princi- 
pal. When  Dor. 
Stoelu-  La*t 
Dividend. 

For  explanation  of  column  headings,  Ac.,   ee  noted 
on  lint  page  of  tables. 

Rate  i>er|   When 
Cant.    (Payable 

Where  Payable,  and  by 
Whom. 

Ui'v-ii'ik'e  Lake  Shore  it  Western—  (G  inlinutd.)  — 
Ext.  &Imp.  M.  for$5.0OO,000,  g.,8.  f.  not  dr'n...o" 
St.  Paul  Eastern  Gr'd  Trunk,  let,  gold,.iut.guar.e* 
Jf  ilwaukee  <£  Lake  Winnebago  —  1st  mort.,  goltl...o* 
Income  mort.,  gold  (cumulative).  Int.  paid  o* 
DobeBt.,  convert.,  g.,  lessee  pays  Int.  till  1894.0* 
Hilw.  <t  Northern—  1st  mort  Sehwarz.  to  Gr.Bay.e' 
Cons.  vc.  ($17.000  p.  m.).lstM.  north  of  Gr.Bay.o" 
Mine  Bill  <t  ScfmylkiU  Haven—  Stock  7<*  %  rental  .  . 

531 
56 
65 
65 

126 
177 
53 
17«« 
12>t 
4>i 

.1*89 

18H3 

1HH2 
1HH2 
1884 
1880 
1884 

1873 

18H5 
1886 
18-W 
1877 
1877 
1877 
1879 
1882 
IHHO 
1880 
1HH1 
1886 
18-u; 
1888 

1890 
1890 
1880 
1873 

•1,000 
l.OOO 

1,000 

1,000 
1,000 

1,000 

1,000 

50 
100 

100  *c. 
1,000 

Mil)  AT. 

100  Ac. 
1,000 

500  .v... 
1,000 
1.000 
1,000 

1,000 

1,000 

1.000 
1,000 
1,000 
1,000 
100 
500  &c. 
500  &c. 
1,000 

1,000 
100 

1,000 

l.O(X) 

82,700,000 
1,120,000 
1,430,000 
520,000 
226,000 
2,155.000 

2,'.l!>i:,000 

4.081,900 
400,000 

I'.IH.OOO 

I<M>,<K><> 
100,000 
214,000 
455,000 
950.000 
280.0OO 
1,015,000 
4,000,000 
636,000 
500.OOO 
1,382,000 
10.000.000 
4,2!)0,OOO 
6,710,000 
60,000,000 
39.653,000 
20,000,000 
347.0OO 
7.  •_',()(  Ml 
47.507,000 
7,OiX)(KK) 
2.573.HOO 

Is 
««• 

si 

8" 

6 
4 
Hi 
8 
5  f. 
1, 

1K' 
I*' 

I'- 
ll 

4(5  g) 
4(5) 
4  (5  g.> 

"i'g- 

6 

7  g. 

\ 

4  ;. 

'/ 

F.  A  A. 
J.   4  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
J.  A  D. 
J.  *  D. 
J.  A  J. 
Q.-J. 
J.   A  D. 
A.  A  O 
J.   A  3. 
J.    A  J. 
J.   A  J. 
J.  A  D. 
M.  &  N. 
J.  A  D. 
J.  A  J. 
J    A  D. 
J.  A  J. 
A.  A  O. 
J.    A  J. 
J.  A  J. 
J.    A  J. 

jr.  "i'b. 
j.  "&"D. 

M.A  N. 
Q.-J. 

F.   ..  A. 
J.   *   J. 

N.  Y.,  Bk.  of  Commerce 
N.  Y.,8.  S.  Saudi  A  Co. 
N.Y.,36  Wall  St.*  Boat, 
do             do 
do             da 
N.Y.,Mcrch.Exch.N.Bk 
do              do 
Phlla.,  Office,  1198.4th 

Feb.  1,   1939 
Jan.,  1,  191S 
July   1,  1913 
July   1,  1913 
April  1,  1904 
June  1,   1910 
Jnne  1,  1913 
July  15,  1890 
July  5.  1887 
Overdue. 
Oct.    1,  1915 
Jan.  1,   1916 
Jan.    1,  1937 
Jan.    1,   1907 
June  1,  1937 
May    1,  19O7 
June  1.   1909 
July   1,   1933 
Deo.  1.   1910 
Jan.  1,  1891 
April   1,   1931 
July  1,  1936 
Jan.   1,   1936 
July  1,   1938 

1st  mort..  due  June  1.  18a8,  but  not  paid  ...  . 

Last  paid  June,  1  888 
Lait  paid  April,  1888. 
Last  paid  July,  1888 
Last  paid  July,  1887 
Last  paid  Jan.,  1890. 
Last  pain  Deo.,  1889. 
Last  paid  NOT.,  1889. 
Lost  paid  Deo.,  1887. 
Last  paid  July,  1887 
r.iu-t  paid  Dec.,  1887. 
Last  paid  Jan..  188H. 
Last  paid  Oct..  1889. 
N.Y.,  Mor'n,  Biles  A  Co. 
do              do 
do              do 

1st  M.,  g'd,  on  Calumet  exten.,  convert,  int  >  stock 

Mortgage  of  October,  1886    ..  .......  

UitmeaimlisttSt.  L.—  1st  M.,  Mm.  to  Mcrriam  Jcn.o* 
1st  mortgage,  Merrlam  Junction  to  State  Line..o' 
1st  m.,Miim.&  Dul.,Minn  to  White  B.Lake.guar.c* 
1st  mortg.,  gold,  ceup.  (Al.  Lea  to  Fort  Dodge).  c* 
Imp.  and  equip.  M.,  1st  &2dser.  ,  jun.  lien  on  r'd.o* 
Mort.  ou  Southwestern  extension  ($12,000  p.in.Jo* 
2d.bds.,lnc.,red.at  100  g.  (White  B'r  to  Ft.Dodgeie* 
1st  mortgage,  gold,  Pacific  Extension  o* 

27 
A3 
15 
102 
360 
53 
224 
92 
495 
286 

M("> 

1,600 
1,6OO 
156 

tttnn.SI.P.AS.S't.iraric-M  S  St.M.A  At.,lst  M.g  c" 
Minneapolis  &  Pac.—  1st  M.,  $15,000  p.ni.,gold.o* 
Consol.  M.  (for  $2  1,000,000),  $2O,OOO  p.  m.,  g..o* 

New  1st  mort.,  gold  .  
New  2d  mort.,  income  (non-cum.)  for  5  years  
East  Line  &  Red  River  1st  mort             

. 

19(0 
1990 
11110 
May   1,  1906 
Oct.  15,  18SO 
Aug.   1,  1938 
.Tniy    1,  1891 

BoonovUleBridge,leas'd,l8tM.,g.,guar.,dr'natlOO 

N.  Y.,  Union  Tr.  Co. 
N.  Y.,  Mercantile  Tr.  Co. 

JO                     (K, 

.10                        <]<. 

IstM.,  g.,  (Pac.  RR.  of  Mo.)  extended  in  1888.... 
2dM.  (Pao.  RR.  of  Mo.),  e.  f.  $50.000)  

283 

283 

1868 
1871 

mile;  St.  P.,  E.  G.  T.,  Clinton  to  Ooonto,  56  miles:  total  leased, 
61  miles;  total  owned  and  leased,  712  miles;  but  only  698 
miles  operated.  Successor  in  1876  to  the  former  company 
foreclosed  In  1875.  Preferred  stock  has  a  preference  to  t*e 
extent  of  7  per  cent  from  net  earnings.  The  debentures  are  con- 
vertible into  stock  at  par  at  any  time  within  ten  days  after  the  date 
fixed  for  payment  of  divs.  on  com.  stock.  The  equipment  bonds  are  re- 
deem. $30,000  per  year  at  par;  the  equip's  of  J  885  at  $100,000  per  year 
after  1890  at  105,  and  the  Outonagon  1st  mort.  $25,000  per  year  at  par, 
and  all  redeemable  at  105. 

The  mortgage  of  1889,  due  Feb.  1 ,  1929.  (trustee.  Central  Trust  Co.) 
covers  the  whole  road,  subject  to  prior  mortgages,  and  is  a  nrst  lien  on 
new  branches.  Under  it  ere  reserved  sufficient  bonds  to  retire  the  de 
bentures  of  1887,  which  are  now  being  exchanged  bond  for  bond.  Its 
sinking  fund  commences  In  1893,  and  will  receive  yearly  a  sum  equal 
to  1  per  cent  of  bonds  issued,  but  not  less  than  $25,000;  bonds  being 
purchased  if  possible  at  110,  otherwise  sums  to  be  invested. 

Dividends  have  been:  In  1887,  7  per  cent  on  pref.;  in  1888,  7  on 
pref.  and  4  on  common;  in  1889,  6  on  pref.;  In  Feb.,  1890,  3>a  on  prcf. 
and  7  on  common;  in  Aug..  3Hi  on  pref. 

In  6  months  ending  June  30,  18*0,  gross  (partly  estimated),  $1,758,- 
O53;  net,  $658,332;  surplus  over  charges.  $286,332. 

The  annual  report  for  1889  was  in  V.  EO,  p.  449,  517. 

INCOME  AC<  OUNT. 


Gross  earnings. ...... 

Net  earnings 

Other  receipts 


1986.  lfcS7. 

$  * 

2,317,802  3180,621 

995,200  1,210,323 

36,181  47,733 

Total  net  receipts.  1,031,381  1,288,056 

Interest  paid* 480,271  517,687 

Rental  and  mlscel -26,940  31,307 

Total 507,211  548,994 

Surplus 524,170  739,062 

Dividends 175,000  430,000 

Rate  of  dividend S^  on  pref.  7  on  p.  4  cm. 


1888. 

$ 

2,836,783 
1,091,774 

12,989 


1889. 

$ 

3,474,667 

1,520,463 

15,294 


1,104,763       1,535,757 

579,305          671,499 

29,593  31,764 


608,898 

495,865 

300,000 

6  on  pref. 


703,203 

832,494 

490,000 

7  on  both. 


Balance 349,170          309,062          195,865        1342,494 

t  Of  this  balance  $155,000  was  used  for  redemption  of  bonds. 

*  Of  this  $55,000  was  used  in  redemption  of  bonds. 

—(V.  47,  p.  381,  744,  745,  803;  V.  48,  p.  221,  292,  400,  556,  800;  V.  49, 
n.  52,  403,  793;  V.  50.  p.  71, 107, 13'),  449,452,  517,706.  V.  51,  p.  21.) 

Milwaukee  &  Lake  \Vliiiiebajio.-o\vns  from  Neenan  to 
Bchleisingerville.  Wis.  Built  in  1882  and  leased  for  99  years  to  Wiscon 
sin  Central  at  37^  per  cent  of  gross  earnings  as  rental;  but  after 
$175,000  per  year  Is  received  the  balance  of  net  earnings  is  to  be  equally 
divided.  The  $1,000.000  debentures  were  authorized  to  be  issued  ae 
required  for  Improvements,  and  they  are  convertible  on  any  coupon  day 
Into  pref.  stock;  the  lessee  pays  Interest  on  them  till  1894.  Pref.  stock, 
Operct.  cum.,  $780,000;  com.  stock,  $520,000;  par  of  shares,  $100. 
Dividend  of  3  per  cent  on  preferred  stock  was  paid  July  15. 1888, 10*n  In 
1889,  and  4»a  in  Feb.,  1890.  In  1889,  rental  was  $186,378;  in  1888, 
$165,532. 

Milwaukee  &  Northern— (See  Man.)— Owns  from  Sohwartzburg, 
Wis.,  to  Champion,  254  miles;  branches -Menasha  and  Appleton  to 
Hlllbert,  Wis.,  22  miles;  Ellis  Junction  to  M«-i  rninee.  27  miles; 
Junction  to  Oconto,  12  miles;  total  owned,  315  miles.  Uses  Chicago 
M.  A  St.  Paul  track,  7  miles,  Into  Milwaukee;  total  operated,  322 
miles.  The  Ontonagon  it  Brule  River  road  is  under  construction  from 
the  main  line  to  Lake  Michigan  and  46  miles  are  in  operation.  When 
completed  it  will  be  consolidated  with  this  company.  See  full  statement 
In  V.  44.  p.  813.  In  September,  1890,  the  Chicago  Milwaukee  A  St. 
Paul  agreed  to  give  one  share  of  Its  common  stock  for  each  share  of  the 
Milwaukee  A  Northern.  . 

Stock  authorize d,  $8.000  000;  outstanding,  $6,153,300;  par  $100  per 
share.  The  consolidated  mortgage  is  for  $8,000,000,  limited  to  $17,000 
per  mile  of  completed  road,  and  $2,155,000  bonds  under  this  mortgage 
are  reserved  to  retire  the  bonds  issued  In  1880  on  the  old  road;  on  the 
new  road  $2,996,000  have  been  issued. 

Fiscal  year  ends  June  30.    Earnings  have  been  as  follows : 

1888-89.  1889-90. 

Gross  earnings $1,131,442       $1,426,942 

3fet  earnings $368,329  $494,946 

Interest  on  bonds,  rental?,  etc 324,i  23  328,906 

Surplus $44,106  $166,040 

-(V.  48.  p.  399  ;  V.  49,  p.  235,  616 ;  V.  50,  p.  203,  590,  834  ;   V.  51,  p. 
240,  275,  383  ) 

Mine  Hill  &  Soli  uy  1  k  II 1  Haven.— Owns  from  Schuylkill  Baven, 
Pa.,  to  Locust  Gap,  Pa.,  witli  brunches,  53  miles  Road  was  leased 
May  12  ,1864,  to  the  Philadelphia  <s  Reading  Railroad  Co.  for  989  year* 
at  a  rental  ol  $326,552  per  year.  There  is  no  debt,  and  regular  divi- 
dends of  7>a  p.  o.  are  paid  Operations  are  Included  in  lessee's  returns. 
mineral  Kange.—  Houghton,  Mich.,  to  Calumet,  Mich ,  15>» 
miles:  branch,  Franklin  Station  to  Franklin.  2  miles;  total  17>*  miles. 
This  road  was  under  the  II.  8.  Ives  management,  and  Oct.  1, 1887,  de- 


faulted In  payment  of  Interest.  Overdue  coupons  have  since  been  paid 
up  to  inn  date  shown  In  the  table  above.  The  receiver  appointed  In 
June,  1888,  was  discharged  Nov.  30.  1889,  and  road  factored  tp  com 
pany.  Plan  of  reorganization  will  be  ready  shortly.  In  year  ending 
June  30.  1889.  gross  earnings,  $108.023;  net,  $52,530.  Grots  earnings 
In  1888,  $99,564;  net, 839,967.  President,  Charles  Bard;  John  Tiilly, 
Secretary,  40  Wall  St.— (V.  45,  p.  272,  538;  V.  46,  p.  73d;  V.  47,  p.  802.) 

Minneapolis  A.  St.  Lout*. — Owns  main  line,  Minneapolis  to 
Angus,  Iowa,  259  miles;  Pacific  Division, Hopkins  to  Morton,  92  mile*  ; 
K  H  d  Branch,  2  miles;  Lake  Park  Branch,  1  >s  tulles;  total  operated,  354  % 
miles.  Leases  trackage  from  Minneapolis  to  St.  Paul  over  St.  Paul  A 
No.  Pacific  RR.;  also  owns  from  Minneapolis  to  White  Bear,  12  miles, 
which  is  leased  to  the  St.  Paul  A  Duluth  Kit. 

Of  the  bonds  issued  under  the  1877  uiort.  due  Jnne.  1927,  those  num- 
bered from  1,101  to  1,400,  for  $500  each  ($150,000  In  all.  In  addition 
to  those  above),  were  assumed  by  the  Bur.  Cedar  Rapids  &  No.  RR.  The 
bonds  on  the  15 i  miles  were  issued  by  the  Minneapolis  &  Duluth  Railroad 
before  it  was  absorbed  by  this  company.  Preferred  stock,  $4,000,000 
issued ;  common  stock,  $6,000,000  Issued ;  par  of  both  $1OO  per  share. 
Most  of  above  lit  mortgages  are  also  a  second  Hen  on  more  or  less  of 
the  road.  The  Jan.,  1888,  coupon  on  equipment  bonds  went  to  default. 
W.  H.  Truesdale,  President,  was  appointed  receiver  In  June,  1888,  In 
the  foreclosure  suit  under  Improvement  and  equipment  mortgage. 
The  suit  is  pending  but  no  plan  of  reorganization  has  been  i  ffered.  1  lie 
last  coupon  paid  on  each  issue  Is  t-hown  in  the  table  above.  An 
additional  coupon  on  the  Pacific  extension  bonds  is  soon  to  be  paid. 
— (V.  51,  p,  8«.) 

Tin  re  are  also  $100,000  real  estate  f  s  of  1881,  due  1901,  called  for 
payment  at  105  and  Interest  Sept.  1,  189O. 

The  Wis.  Minn.  &  Pac.,  Red  Wing,  Minn.,  to  Mankato,  95  m.,  and  Morton 
Minn.,  to  Watert.  June., Dak., 121  m.,  is  leased  and  operated  by  this  Co..  but 
the  M.  &  St.  L.  has  nooolieation  for  the  bonds,  $3,223.000,  all  of  which 
are  pledged  under  the  Chic.  R.  I.  A  Pac.  collateral  trust  mortgage. 
Stock  is  owned  by  Chic..  K.  I.  &  Pao.  RR. 

From  July  1,1890,  to  July  31,  1S90  (I  mo.),  gross  earnings  were 
$124,326,  agst.  $120,474  In  1889;  net,  $38.055,  agsr.  $!7,»31. 

For  year  ending  June  30,  1890,  gross  earnings  were  $1,507,122;  net 
$505,173.  In  1888-89  gross  earnings,  $1,330,518;  net,  $332,960. 
Annual  report  In  V.  49,  p.  340.-(V.48.  p.  100,  66J;  V.  49,  p  235, 
340  ;  V.  50,  p.  71,  204,  205;  V.  51,  p.  84,  142.) 

lUlnnea polls  St.  Panl  &.  Sault  Ste.  Marie.— fSeeltap.)— From 
Minneapolis  to  Sault  Ste.  Marie,  Mich.,  491  m.;  branche-,  23  m.;  from 
Minneapolis  northwest  to  Boynton,  Dak.,  286  m.;  total  completed. 
800  m.  Connects  with  Canadian  Faciflo.  This  Company  was  formed 
May,  1888,  by  a  consolidation  of  the  Minneapolis  Sault  Sto.  Marie  A 
Atlantic,  the  Minneapolis  <E  Pacific,  tne  Mini  eapolls  A  St.  Crolx  and 
the  Aberdeen  Bismarck  v  Northwestern.  (See  V.  n>  t>,>.  53S,  609. » 
A  large  block  of  ,  in-  .took  is  held  in  the  Interest  of  the  Canadian 
Pacific,  which  company  guarantees  by  endorsement  4  per  cent  interest 
on  the  bonds.  (See  V.  50,  p.  784:  V.  51,  239.)  About  one-half  the 
Minneapolis  A  Pacific  bonds  and  about  95  per  cent  of  each  of  the  othf  r 
issues  nave  assented  to  the  reduction  of  interest,  the  July,  1890, 
interest  being  paid  only  on  the  assented  bonds. 

Abstract  ot  M.  8.  8.  M.  &  A.  mortgage  V.  45,  p.  243.  Toe  consolidated 
mortgage  ol  1888  (trustee.  Central  Trust  Co.;  mortgase  abstract  CHRON- 
ICLE, V.  47,  p.  142)  will  retire  these  and  too  Minn.  *  Pao.  bonds  at  ma- 
turity. Stoca. — common,  »ll,(KK).OOu:  preferred,  $7,000,000;  par,  $100. 
From  January  1,  to  July  31,  1890  (7  months),  gross  earnings  were 
$1,107,894,  »gst.  $751,684  in  1889;  net,  $319,800,  agst.  $193,980. 
In  1389  gross  earnings  were  $1,651,412;  net,  $»09,570.  In  1888.  gross, 
$1,102,4»8;  net,  $189.322.— (V.  46,  p.  38,  538,  609,  771,  802;  V.  47,  p. 
142, 161;  V.  49,  p.  373;  V.  50,  p.  801 ;  V.  51,  p.  239.) 

MUaonrl  Kaunas  &  Texan.- (See  Map)  ROAD  OWNED  A-JD 
OPERATED.— Hannibal,  Mo.,  to  Denlson,  Tex.,  575  miles;  branches. 
Parsons,  Kan.,  to  Junction  City,  Kan.,  157  miles;  Denison,  Tex.,  to 
Whitesboro  24  miles;  Whltesboroto  Henrietta,  Tex.,  86  miles;  Denlson 
to  Mineola,  Tex.,  102  mile/a;  Whitesboro  to  Fort  Worth,  (under  Joint 
lease  with  T*«s  A  Pacific),  71  miles;  Denton,  Ter.,  to  Dallas,  Tex.,  37 
miles;  Dallas  to  Green ?ille,  54  miles;  Trinity  to  Colmcsneil,  Tex.,  67 
miles;  Jefferson,  Tex.,  to  MoKlnney,  Tex.,  163  miles;  Taylor  to  Boggy 
Tank,  89  miles;  Kan.  City  APac.,  CoffeyvlUe  to  Paola,  1*5  milei ;  Fort; 
Worth  to  Taylor,  162  rntes;  other  lines  62  milf  s.  Total.  May  1, 189O, 
1,776  miles.  The  Holden  branch  additional,  54  miles.  Is  owned  by  M. 
K.  A  T.,  but  leased  to  Mo.  Fac.  In  1890  leased  for  99  years  the  Kansa* 
City  <fe  Pacific,  now  a  part  of  the  main  llns  to  Kansas  City. 

ORGANIZATION,  HISTORY,  Ac.— The  M.  K.  A  T.  Company  was  organized 
April,  1870,  and  embraces  by  consolidation  the  Union  Pacific  Southern 
Branch,  theTebo  &  Neosho  andotupr  minor  companies.  In  1874  the  Han* 
ailial  <fe  Central  Mo.  was  purchased.  The  road  was  operated  by  a  re- 
ceiver from  Deo.  30, 1874,  to  July  1, 1876.  when  the  Union  Trust  Com- 
pany of  New  York  took  possession.  On  Dec.  1, 1880,  the  company  took 
possession  of  its  property,  paying  the  overdue  coupons.  The  company 
has  a  land  grant  In  the  Indian  Territory  of  3,622,400  acres  subject  to 
the  extinguishment  of  the  Indian  title.  The  Boonevtlle  Bridge  Com- 
pany Is  a  separate  organization. 

In  May,  1881,  an  operating  lease  to  the  Mo.  Pac.  for  99  years  wa« 
made  without  any  liability  of  the  lessee  for  interest,  etc. 

On  June  1. 1888,  the  M.  K.  A  T.  made  default  in  its  interest  payments 
and  a  foreclosure  suit  was  begun;  H.  C.  Cross  and  George  Eddy  were 
appointed  receivers  in  Get ,  J  -s->.  Lacge  claims  lor  advances  were 
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M.  A  B. 
F.  A  A. 
J.  *  J 
M.  A  S. 

r.  A  A. 

M.  A  N. 
J.   A  D. 
J.   tf  U. 
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J.  A  J 
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ilitsouri  Pacific—  (  Cnnlinutd)  — 
let  mort.  ou  depot  in  St.  Louis  (Pac.  RR.  of  Mo.). 
1st  M.  :»ronrt.  Br.,  iPac.BR.  of  Mo  ),cnar  
3d  M.  (covering  all  property  of  Pac.  RR.  of  Mo.), 
let  uiort.  on  stt  Louis  A  Lexington  (Mo.  Pae.)  — 
Con.iol.  M.,g.,  $30,000,000  ($15.286,000  res'dKo* 
Collateral  trust  bondB,  gold  <$15,000,OOO)...o*Ar 
Collateral  trust  bonds  fur  $10,000.000  gold....c' 
Ler.  ACauey  Val.  KR.lstM.K.gu.  ($10,000  p.m.)o* 
Venturis  Vail.  Independeiice  AW.  ,1st  M.,g.,guar. 
8ft  L.  Ircm  wit.  A  Ho.,  let  mori.,  coupon........... 

"is 

296 

55 
1,0(10 
1,120 

"so 

•76 
210 
310 
99 
71 
304 
1,272 

1872 
1873 
1876 
1390 

IKHO 

1887 
18aO 
1888 
188B 
1837 
1872 
1870 
1872 
1870 
81to'7 

$500Ac. 
50O 
1,000 
500  *f- 
1,000 
l.OUO 

1,000 

l."CO 
1,000 
l.OOO 

1,000 

1,000 
1,000 

1,000 

1,000 

$800,000 
245.OOO 
3,828,000 
650,000 
14,904,000 
14,376,000 
7,000,000 
520.000 
75O.OOO 
4,000,000 

e.ooc.ooo 
2,000,000 

1.450.OOO 

7,007.000 

18,439.000 
852.OOO 
3,387,000 
2,3  12,  500 
35H.510 
338,000 
435,000 
b.OOO.OOO 
350.000 
1,000,000 
7.'XK),OOO 

1,  000,000 

8,060,400 
99,600 
121,000 
B75.000 
5.650,000 
1.500.OOO 

•«• 

5 

8  g. 

5«- 

5  g. 

it 
I* 

tf 

IK- 
IK- 

11- 
"** 

7 
(, 
7 
5  g. 

4^ 

Sg- 

s* 

7 
7 
6 
5  g. 
6 

N.Y.,  Mercantile  Tr.  Co. 
do              do 
do              do 
do             do 
do             du 

i|i,                   do 

do             do 
do              do 
do             do 
do             do 
New  York  or  London. 
N.  Y..  Mercantile  Tr.  Co. 
,<               do 
do             do 
do             do 
do             do 
do             do 
do             do 
Boston,  E.  Atkins  A  Co. 
do              do 
do              do 
N.  Y..C11M    Nat.  Bank. 
N.  Y.  Of.,  32  Nassau. 
N.Y.Kessle.-.»i'.o..'14Wall 
N  Y.,  Farmers'  L.A.TOO. 
do              do 
N.Y.,Gallatln  Nat.  Bant 
2%  paid  March  1,  1890 

Mar  1,  1893 
Got  1,  189» 
Nov.   1.  19O« 
Aug.  1,  1920 
Nov.    1,  1930 
Jan.  1.  1917 
AUK.  1,  1930 
July  1,  192« 
Feh    1,  ]»9f 
Aug.  1,  1894 
M»yl.  1897 
Juoa  1.  180* 
June  1.  1897 
Jan.   1.  1891 
April  1,  1931 

Arkansas  Branch,  1st  mort.,  gold,  laud  grant. 
Cairo  Ark.  A  T.,  1st,  gold,  coup,  or  registered.. 
Cairo  A  Fulton.  1st,  void,  on  road  an  I  laud  — 
Den.  ooiisol.  and  laud  gr.  M.,  for  $45,000,000,  g 

Kansas  ft  Arkan.  Val.  let  M.  $20.000  per  m.  g.. 
Little  Rock  A  Fort  Smith—  1st  M.,  land  gr.  sink.  id. 
'1  en-vear  c  oupon  notne  (scrip)  ....... 

165 
165 

1887 
1875 

1,000 
500  Ac. 

Jan.  1.   1937 
Jan.   1,  1900 

Soda  l  in  Warsaw  &  80111  ho  n,  let  mort  ........ 

1«80 
18S4 
1887 
1888 
1877 
1879 
1H83 
18S3 
1879 
1879 
84to'9 
1884 
1*79 

1,000 
l.OOO 
1,000 

1,000 

l.OOO 
500  Ac. 
1.0JO 
500  Ac. 

I'.OOO 

1,000 

1.000 

May  1,  1910 

April.    1!I14 
Jab.  i.  1937 
192H 
June  1,  1897 
Deo.  1,  1937 
July  1,  1927 
Sept.  1.  1938 
Red.  by  8.  FM 
Red.  bv  8.  FM 
Var.'gOtoTO 
Nov.    1,  1938 
July   1     1909 

Little  Rock  Junct'u,  1st  A  2d  M.  ($35,000  are  20) 
Mobile  dt  mrm.—  lst,g.,Kuar.  ($20,00"  p.  m.i    ..OAT 
Mobile  eeDmiphin  Itl.-lst  M.,g.  (for$3,OOO,OOO).c 
Mobile  if  (firartl—  3rt  M.  ($200,000  are  tis)  e 

2 
147 

"85 
472 
55 
527 

Mooif  <e  Ohio—  let  M.,  g'd,  Mcb.  u>  Coluui.,  472  m.o" 
let  mort..6xten.,gold,  Colum.  t«  Cairo  A  Branch.  o* 
Gen'l  M.<liit.  may  be  paid  in  scrip  till  '92)  1.  g.  s.f.c* 
1st  pref.  Income  ileben.,  paid  2  p.  c.  Men.  1,  1890 

Equlmnent  bonda  (160,119  of  these  arc  oar  trusts) 
Monterey  <t  Mex.  Gulf—  UtM.,  g.  $25,OOO  per  m..o" 
Montynm.  <t  Eufaula—lRt,  s.  f.,  $15.OOO  not  drn    0* 

226 
81 

N.Y.,  Farmers'  KAT.Co. 
New  York  iind  Lon"»n. 
N.Y.Kewiler&Co.MWall 

mode  by  the  Missouri  Pacific  Co.,  lessen.  In  October,  1889,  a  plan  of 
reorganization  was  offered  by  the  Olcott  Committee,  but  this  was 
changed,  Mid  their  subsequent  plan  WHS  brought  forward  in  November 
ami  outlined  in  the  CHUOMOI.K  of  V.  49,  page  719. 

In  accordance  with  the  plan  there  are  issued  $40,000,000  first 
mortgage  4  per  cent  100-year  gold  bonds,  interest  commencing  June  1, 
189O,  and  $20.000,000  2d  mortgage  4  per  cent  bonds,  on  which  inter  -t 
for  five  years  aha  1  be  payable  it  earned  and  non-cumulative,  but  after 
five  years  shall  he  a  fixed  chcrge  due  and  payable  by  the  company, 
whether  earned  or  not.  The  new  stock  Is  $13,000,000  4  per  cent 
Don-cum.  pref.  and  $17,000,000  common  stock.  Supposing  all  the  prior 
Issues  to  be  converted  into  new  bonds,  the  company's  Interest  charges 
after  reorganization  will  be  as  follows:  lutertst  on$IO,OO<»,000  new 
firsts,  81, 6OO,OOO;  interest  aud  sinking  fund  of  Booueville  bridge  bond?, 
877,320;  (total  fixed  Interest  charge.  #1,677,320;)  interest  on  $20,OOO,- 
000  second  mortgage  4s,  $800,000;  total  interest  charge  ahead  of 
preferred  stock.  *2,477,3JO. 

New  securities  ready  about  October  6. 

The  stock  of  tbe  International  &  Great  Northern  Railroad  was  acquired 
by  Missouri  Kansas  A  Texas  in  May,  1881,  by  an  exchange  of  two 
shares  of  Mo.  K  m.  A  Texas  stock  for  one  of  Internal.  A  Ot,  Northern. 
This  stock  (97,284  shares)  which  hart  been  deposited  in  trust  to  secure 
advances  made  by  Missouri  Pacific,  was,  in  Feb.,  1890,  sold  at  auction, 
and  it  will  hereafter,  In  accordance  with  the  oloott  plan,  be  held  jolntlv 
by  the  Missouri  Kansas  A  Texas  and  Missouri  Pacific,  the  control  being 
vested  in  Mr.  F.  P.  Olcott,  who  will  hold  1,000  shares. 

STOCK  AND  BONDS.— Pi  ices  of  stock  have  ranged  as  follows  since  1877, 
viz.:  1878,  2®7%  in  1879,  5Se»35%  In  1880,  28iga49i4;  In  1881,  347s 
•954;  in  1882,  26%®42i«;  In  1S83,  19'aa34''8;  In  1884,  9V«23>4;  In 
1885,  14^®37i«;  in  1886,  21«38>4;  in  1887,  16J*»34>4;  in  1S88,  109 
ISSg;  In  1889  9®  14;  in  1890  to  Sept.  19,  inclusive,  O^ar-.'O'e.  New  pre- 
ferred when  issued;  in  1890  to  Sept.  19,  Inclusive,  22#311«. 

See  abstract  of  consol.  mortgage  of  1871  in  CHRONICLE,  V.  47,  p.  227, 
and  of  general  consol.  of  1880  in  V.  47,  p.  17O. 

Last  annual  statement  was  in  CHRONICLE,  V.  50,  p.  620.  Earnings  for 
1888  and  1889  weie  as  follows: 

TRAFFIC  AS  1 1  EARNINGS. 

1888.  1889. 

Miles  operated  (average) 1,612  1,711 

Operations  - 

Passengers  carried. 1,1003*3  1,089,708 

Passenger  mileage 55,036,113  56,226,»26 

Bate  per  passenger  per  mile -0264  -0281 

Freight  (tons)  moved 2.143.356  1,963.756 

Freight  (tone)  mileage 411,445,421  557,455,^30 

Average  rate  p  r  ton  per  mile -0109  '0104 

Sarninea — 

Passenger $1,456,346  $1,581,567 

Freight 4,408,225  5,792,711 

Miicellaneous 456.382  548,166 

Total  gross  earnings 86,320,933 

Operating  expenses 4.9Q7.261 

Net  earnings 

Operating  expenses  to  earnings,  per  cent. 
Extraordinary  expenses 


$1,413.691 
776 


$7,922,444 
5,- 6^.328 
$2,359,116 

70-22 
689.67S 

Surplus  revenue $1,413.691         $1,669,436 

—IV.  49,  p.  2?,  114, 173,  206,  3OO,  341.  434.  54<X  544,  580.  616,  617, 
719,  7bO,  789,  825,  85R;  V.  50,  p.  71,  107,  138  205,  244,  313,  352,  353, 
«91,  423,  452,  484,590.  620,  662,  703.  735,  771,  801;  V.  51,  p  172.) 

KIlMonrl  Pacific.— ROAD  OWNED  AND  OPERATED— Operates  main 
line  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles;  Pleasant  Hill,  Mo.,  to 
Jopliu.  Mo..  133  miles;  Verdigris  Valley  Independence  A  West.  RR.  and 
exten.—  Leroy  10  Deerlng,  Kan..  8 1  miles ;  Leroy  A  Caney  Valley— Roper 
to  Peru,  Kin.,  52  miles;  small  lines,  principally  in  Kansas  and  Mis- 
souri, 654  miles:  total  Missouri  Pacific  system  proper,  Jan.  1,  1890, 
1,416  miles.  Also  operates  "  Branch  lines,"  including  the  following— 
The  Council  Grove  Osage  City  A  Ottawa,  7O  miles;  Topeka  Balina  A 
Western,  71  miles ;  Council  Grove  Smoky  Valley  &  Western,  27  miles; 
Kansas  &  Colorado,  126  miles  (with  branch  of  1O  miles) ;  Denver  Mem- 
phis &  All..  Wet-tern  Dlv.,  139  miles;  and  Pueblo  &  State  Line,  151 
miles ;— which  form  a  continuous  line  from  Ottawa.  Kan.,  to  Pueblo, 
Col..  540  miles,  and  have  total  mileage  of  584  miles;  Kansas  Ft.  Scott  A 
Wichita— Ft.  Scott  to  Klowa,  Kan.,  and  branches,  304  miles;  Denver. 
Memphis  &  Atlantic  Eastern  Dlv.,  Chetokato  Lamed.  Kan..  272  miles; 
ther  lines,  543  ni. ;  total  "  Branch  lines,"  Jan.  1, 1890.  1,703  m. ;  Mis- 
souri Pacific  and  branch  lines,  Jan.  1, 1890,  3.119  miles.  Also  operate* 
Central  Branch  Union  Pacific,  386  miles;  Sedalia  Warsaw  <fe  Southern. 
Sedalia  to  Warsaw.  42  miles:  St  Louis  Iron  Mountain  A  Southern,  1,208 
miles;  Little  Rock  A  Ft.  8.  and  Little  Rock  June.,  172  m.;  Kan.  A  Ark. 
Valley,  16-1  m.:  total,  1.875  miles.  Grand  'utal  Missouri  Pacific  mileage, 
Jan.  1.1890.  5,0!>4  miles.  Since  acquired,  Houston  Central  Ark.  & 
Nor.,  MoG><)ie«.  Ark.,  to  Riveroide,  La.,  118  miles,  and  Fort  Scott  A 
Eastern,  27  miles. 

ORGANIZATION,  LEASES,  Ac.— The  Paolflo  Railroad  of  Mo.  was  sold  In 
foreclosure  Sept.  6,  1876.  The  present  company  was  a  consolidation  in 
AUK..  1880  embracing  the  Missouri  Pac.  and  a  number  of  minor  roads. 

The  St.  Louis  Iron'  Mountain  A  Southern  stock  was  taken  up  wltt 
Mo.  Pac.  In  May.  1881,  on  the  basis  of  three  shares  of  Mo.  Pae.  Tor  four 
shares  of  Iron  Mt.,  and  the  St.  L.  A  Iron  Mt.  stock  it  held  by  Mo.  Pao. 


STOCK  AND  BONDS.—  Under  the  new  regimt  the  payment  of  dividends 
was  begun  ou  the  present  stock  In  '80,  In  which  year  1  "a  p.  o.  was  paid. 
Dividends  since  have  been  :  fn'81.6;  in'82,61*:  In  '83  io'87  lnoL,7;  in 
'Hf  ,  5»<;  in  'o9,  4;  In  '90,  Jan.,  1  p.  c.;  April,  1;  July,  1;  Oct.,  1  .  Range 
of  stock  prices  since  1882  has  beoo:  In'83,  863106'g;  in  '84,  63»«aiOO; 
In  '85,  Silvan  15i;  to  '84,  100%*1  19:  In  '87,  84VB112;  ln'88,66>4 
0894i;  in  '89,  64>*a>78;  in  1890  to  Sept.  19,  inclusive,  661^ai7914. 

The  consol.  mort.  above  Is  for  $30,O'X).OOO—  trustees  John  tf.  Dillon  and 
Edward  D.  Adams.  Of  the  consol.  bonds  the  balance,  unissued  is  in  the 
hands  of  trustees  to  redeem  prior  bonds  as  tuey  fall  due.  See  abstract 
of  mort.  containing  descriptions  of  prior  liens,  CHRONICLE.  V.  47,  p.  287. 

Tbe  collateral  trust  bonda  due  1917  (Union  Tr.  Co.  of  N.Y.,  Trustee)  ar« 
secured  by  mortg.  bonds  of  new  railroads  at  $12,000  or  $15,OOO  per  m. 
For  securities  pledged,  Ac.,  see  CURONICLK.  V.  46,  p.  678. 

In  May,  1890.  stockholders  kad  the  privilege  of  subscribing  to  97,- 
000,000  collateral  trust  bonds  due  in  1920,  issued  for  the  purpo.se  of 
paying  debts  incurred  for  new  construction,  etc.  <See  V.  5O.  p.  669,  874.) 
An  increase  of  stock  t»  $55,000,000  was  authorized  in  July,  189O,  of 
which  $1,000.000  to  be  given  as  bonus  with  the  $  I  O.OOO.OOO  e.illat. 
trust  bonds,  $2,000,000  in  exchange  f  r  Iron  Mt.  stock  and  the  remain- 
der to  be  Issued  as  the  stockholders  may  from  time  to  time  determine 
The  Leroy  A  Caiiey  Val.  RR.,  In  Kansas.  8u  m.,  is  leased  and  bonds 
guaranteed  by  Mo.  Pacific  as  also  the  Verdigris  Val.  Independence  A 
Western. 

OPERATIONS.  FINANCES,  Ac.—  The  annual  report  ol  Mo.  Paolflo  for  1889 
was  In  the  ci  i  KON  ICLE,  V.  50  p.  389,  The  earnings  and  income  account 
were  as  below.  The  crosr  earrings,  operating  expenses  and  surplus 
earnings  of  all  hnet  operated  for  the  years  1888  and  1889  wire  a»  fol- 
lows: 

All  lines—  1838.  1»89.          Inc.  or  dteretut. 

Miles  operated,  average  —       4,813.  5.019.         Inc.  2O6 

Total  earnings  ..............  $22,189,453    $23,493,467    Inc.  $1,304.013 

Total  expenses  .............   15,852,842      15.532,883    Deo.       319,958 

Surplus  earnings  .......   $6,336.611         7,960,584    Inc.  $1,623,971 

Ratio  op.  exp.  to  gross  earn.    7  1-44  p.  c.       66-12  p.  0.    Dec.     5-32  p.  c. 

For  the  Missouri  Pacific  proper  and  branches  (3.119  miles),  not  in- 

cluding Iron  Mountain  and  other  auxiliaries,  the  i  eport  was  as  follows: 

EARNINGS  AND  EXPENSES. 

1887. 
Miles  operated  Deo.  31  ..........          2,796 

Earning*— 
Passengers  ..................  _____    $2,845,458 

Freight  ...............  .....       8/37,017 

Mull  express  and  miscellaneous.      1,397,114       1,647,967      1,624,184 


1888. 
3,119 


1889. 
3,119 


$2,939,725    $2.665.354 
7,790,949      8,286,682 


Total  earnings  $12,979,589  $12,378.641  $12,576,220 

Total  operating  expenses 8.286,594       9,411,980      8,868,828 

Netearnlngs $4,692,995     $2,966,661    $3.707.392 

INCOME  AOCOCNT. 

Receipti—  1887. 

Net  earnings $4,092,995 

Dividends,  interest,  Ac 3,014,262 


1888. 

$2,^66,661 
941,376 


1889. 

$3.707,392 
1,981,790 

Total  net  income $7,707,257  $3,908.037     $5,689,182 

Disbursement*— 

Interest  on  bonds $2,349,407  $2,535,718 

Dividends  paid 3,008.174  '1,539,120 

Rate  of  dividend 7  *3>« 

Taxes,  rentals,  Ac 762,265  941,523 

Commissions  ou  bonds 250,000 

Loss  on  St.  L.  A  San  Fran,  stock          283.23O 

Total  disbursement* $6,119,846     $5,549,591    $5,010,754 

Balance  for  year +$1,587,411    —1,64-1,554    +$678,428 


$2.458,485 
1,758,994 

4 
793,275 


*The  dividends  actually  paid  in  the  year  1888  were  51*  per  cent,  but 
the  income  account  in  the  report  gave  only  3>«,  as  above. 

ST.  Louis  IRON  MOUNTAIN  A  SOUTHERN.— St.  Louis  to  Texarkana> 
Texas  Line,  490  miles:  branch  lines,  Mineral  Point,  Mo.,  to  Potosl,  Mo., 
4  miles;  Bismarck,  Mo.,  to  Belmont,  Mo.,  120  miles;  Poplar  Bluff,  Mo., 
to  Bird's  Point,  Mo.  (Cairo),  71  miles;  Gurdon.  Ark.,  to  Camden,  Ark.. 
34  miles:  Knobel  to  Helena,  140  miles  :  Newport  to  Oushman.  40 
in.;  Neelyville  to  Donlphan,  20  m  ;  Alleuvllle  to  Jackson,  16  m.:  Arkan- 
sas Valley  Div.  (formerly  L.  Rooft.  Miss.  R.  ATexas).  113m.;  WarrenBr., 
49  m.;  Bald  Knob  to  Memphis,  Tenii.,  93  m.;  total.  Dec.  31,  '89,  1 ,208  m. 

There  were  yet  out  I  >ec.  31. 1889,  $344,914  of  old  income  bonds  of  the 
several  issues.  The  Mercantile  Trust  Co..  of  New  York,  is  trustee  of  the 
generaL,sonsol.  mortgage  for  $»5.000.OOO.  The  stock  ($25,763.950)  la 
nearly  all  held  In  the  treasury  of  the  Missouri  Pacino  Railway  Co.,  much 
of  it  having  been  retired  in  May,  1881,  by  the  Issue  of  three  shares  of  Mo. 
Pacific  stock  for  four  of  St.  Louis  A  Iron  Mountain.  The  sales  of  land  in 
Arkansas  on  which  the  Cairo  A  Fulton  bonds  have  a  lien  are  given  in 
the  report  for  1889  as  42,049  acres  at  $2  94  per  acre.  Lands  in 
Arkansas  unsold  Deo.  31,  1889,  726,892  acres;  In  Missouri,  96,984 
acres;  of  Lit  le  Rock  A  Fort  Smith  RR.,  545,810  acres. 
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Snbucrtberii  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbece  Tables. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 

Value. 

Aroonnt 
Outstanding 

INTEREST  O8  DIVTDEKDH. 

8  ,.    l-rmot. 

INkJ.tVbMlUM'. 

ttaelct—  Last 

For  explanation  of  column  hcadlm;*,  Ac.,  see  no- 
on  first  page  of  tablet*. 

Kate  per 

IVut. 

When 
Payable 

When-   l'..v.il.|...  mid  l,;. 

Dividend. 

Mont.  T,>sc.  <tMem.—  let  M.,  (told,  $18,000  u.  m..  c' 
4loroa)i'«Z/a.c«rftr.—  1st  M.  (N.  O.  to  Morgan  Cltyl.o' 
1st  mortgage,  Alex.  Extension,  gold  ....... 

102 

157 

IHHll 

1878 
1880 

$1,000 
l.''OO 
1,000 
50 
-,oo  Ac. 
;-,(«>  AT. 
l.OOO 
1,000 
1,000 

"160 

Too 
1,000 
1,000 

-,,<:<><> 
l.OOO 

1,000 
1,000 
i.ooo 

l.OOO 
l.OOO 
i.ooo 
500  Ac. 
1,00(1 
25 
1,000 
1,000 
l.OOO 

100 

l.OOOA-o 
50 

$2.070.000 
5.000.000 
1.477.000 
15.OOO.OOO 
5.000.000 
2,999,000 
28  1  ,OOO 
4.991.000 

s,:i07.IMIO 

3,705,000 

v.rii>  nun 

800,000 
30O.OOO 
6.668,(>06 
6.30O.OOO 
l.OOO.OOO 
5OO.OOO 
7:>i),ooo 
300.000 

46  l.OOO 
376,noo 
600.OOO 
1..  u  ii.  i.i 
1,7.',0,HOO 
106,000 
34,000 
2,170.557 
2.100.OOO 
1,920,000 
900.000 
2,000,000 
150.000 
1.412.500 

?"• 
f 

7 

IJWkB 
2 
t>f 
6*5* 

7" 
6 

6 
6 

a*.  A  8 

66K- 

S| 

6  AS 
IS- 

I* 

5 
8>j 

J.  A  D. 
A.  A  O. 
J.   A  1. 
J.  A  J. 
MAN. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  D. 

M.'A'N. 

M.  A  N. 
F.  A  A. 
Q.-J. 
J    A  J. 
J.   A  J. 
J.  A  D. 
J.    A  J. 
J.  A   J. 
J.    A  J. 
J.   A  J. 
J,  A  J. 
J.   A  J. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J.   A  J. 
F.  A  A. 
M.  A  N. 
J.   A  J. 
J.  A  D 
M.  A  8. 

>..  Y..  Metropolitan  Tr. 
N.Y.,B.Pac.Co.23  tlroiid 
do               dn 
N.  Y..  Del.,  Lack  A  W. 
do              do 
do             do 
do             no 
do             do 
do             do 
do              do 
do              do 
Nashua,  Co.'s  Office 
do              do 
N«w  York  A  Nashville. 
K.Y.,  Continental  N.Bk. 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do               do 
do              do 
do             do 
do             do 
Nashville. 
N.  Y.,  20  WillUiu  8t. 
do              do 
N.Y.,M»rcantileTr.Co. 
New  Haven,  Ct.,  Tread. 
do             dn 
Phlla..  226  South  3d  St. 

Ju'y  1,    192f 
April  1,   Itflb 
July    1,  1090 
Jn  y   1.  1R9» 
May  1.    1014 
AUK.  1,    1891 
Jan.  1.   190* 
Oct.,  1901 
Jilil-  1.  181S 
Various 
May.  1*!H> 
May   1.  1H90 
1H93  A    1900 
Oct.  13,  18M 
Julv    1,  1918 
Jan.   1,   1901 
June  1,  1891 
Jan.   1.  1017 
"•i     1.   1  117 
Jan  .1906A21 
Jan.   1,   !'•'& 
Jan  1892to'l7 
Jnlv  1,1917 
April  1,   I,r28 
J.in     1.  189C 
Nov.  1,  1KOH 
June  6,  1800 
July  1,   19O< 
Ao«.   1.  1937 
1018 
Ju'y    1890 
June  1.  lAia 
Sept.  1.  1890 

M'>rris<t  Essex—  StocK,  7  p.  a.  guar.  D.  L.  A  W  

84 
84 

18*4 
ism; 
Var'us 
1871 
1875 
Var'us 
100 

•73-'80 

1873 

1881 
1871 
1877 
1877 

•77---U 

ISH:I 
1887 
1887 
1HSS 
1876 
Ie81 

1870 
1837 
1st  8 

1893 

Gen.  in.  A  1st  on  Boonton  Br.  Ac.  (guar.  D.L.AW.) 
Consol.  M.  (for  $'-'5,000,000)  guar.  D.  L.  A  W.c'Ar 

137 

Morns  &  Essex  Extension  stock,  guar.,  4  per  ot.  . 
If  itkua  <t  Lowtll—  Stock,  a  p.  o  ren'l,  92  yrs,  B.  A  M. 
Bonds  not  mort  ($100,000  are  g.  5s,  J.  A  J.,  1.900)  c 
If  ighville  Chattanooga  t£  St.  Louit  —  Stock  

2 
15 

652 
340 
321 
170 
125 
29 
43 
46 
20 
7 
650 
48 
48 
119 
119 
91 

"55 
18 

1st  mort.  (for  $6,800  OOO)                             .        c*Ar 

Bonds  held  by  U.  8.  Government  

1st  M.on  Fayette.  and  Mc.W.brs.($6,000  p.iu.)c*.tr 

1st  M.  on  Jasper  Br.  (*90,OOO  are  88,  duo  1906)c* 

1st  M.  on  Tracy  City  Br.  (Teun.  C.  A  I.  RR.)  c*,kr 
1st  M.  on  Bon  Air  Br.,  1O-308,  $20.00  >  p  m.  ..c* 
Consol.  M.,  g  (for  $20.000.OOO).  $20,01)0  p.m..  c" 
Duck  Klver  KB..,  1st  M..$G,000  p.  m.,  assumed.  c' 
2d  inert.,  assumed  c* 

gtu/ittiile  <t  liecatur—  Stock,  gu.ir'd  6  p.  c.  by  L.  A  N. 
1st  mort.  guar.  s.  f.  (f  200,000  bold  in  stock  fund) 
SaA.Flor.it  Sheff  -  1st  M,for$2,500,000,if.,guar.  c 
Hashtille  it  Knoirilte—lst  mort.  for  $2,OOO.OOO..c* 
XaugatMkr-  St'k.10  p.  c.  ren'l,  99  yrs.,  N.Y.N.H.&H. 

Netqiietion  Vol.—  Stock,  5  p.c.  guar.  till  1  904,  1,C.  AN 

The  Little  Rook  A  Fort  Smith  road  was  absorbed  by  an  exchange  of 
I  ts  stock  In  1887  (4  shares  for  3  of  St.  L.  A  I.  SI.)  See  title  or  that  com- 
pany in  SUPPLEMENT  of  May,  1888,  and  previously.  On  Dec.  31, 1839, 
the  L  R.  &  Ft.  Smith  had  outstanding  $356,510  coupon  notes. 

The  St.  L.  A  I.  M.  report  for  18-9  was  published  in  the  CHRONICLE, 
V.  50,  p.  390,  and  the  lie  ome  ;  rcount  was  as  follows : 

INCOME  ACCOUNT. 
Receiptt—  1887. 

Gross  earnings $8.331,822 

Net  earn  ngs $3,4S3,392 

Other  receipts 118.5O2 


1888.  1889. 

$3,084,H46  $8,964.795 

$2,994,614  $3,773,355 

60,239  28  -,529 


Total  net  income $3,601,894  $3,054,853  $4,061,884 

Disbursements — 

Interest  on  bonds $2,358,397  $2.407,300  $2,107,626 

Taxes,  bridge  expenses,  Ac I    ,  fl<w  n=o  <     409,003  383,144 

Dividends.:...... I    1,692,052  J      1,030,248 


Total  disbursements $4,050,449     $2,816,303     $3,821,018 

Balance  for  year —$448.555     +$238,550       +240,866 

— <V,  48,  p.  189,  365,  369.  800;  V.  49,  o.  342.  540,  690,  789,  825;  V.  50. 
p.  174,245,275,  389,519,669,703,871;  V.  51,  p.  84,  171.) 

Mobile  &  Birmingham.  ~(Ste  J/«;i  East  Tenn.  Ta.  d  On.)— 
Hutiile  to  Marlon  June..  Alu.,  on  the  East  Tenn.  Va.  A  Ga  road,  about 
147  miles,  opened  lu  Julj,  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
E.  T.  Va.  A  Ga.  owns  a  major  tyot  the  stock  and  guarantees  principal 
and  interest  of-bonds  8t<  ck,  $3,000,000  (par  $loo),  and  bills  pai  able 
Ang.  23, 1888.  $627.500.  In  year  ending  June  30, 1889,  gross  earn- 
ings, $172,360;  net,  $3,840;  Interest,  $145.390;  deficit,  $136,550. 
— (V.  46,  p.  320,  b78;  V.  47,  p.  333,  412.) 

IKoblle  A-  Dauphin  Island  RR.  *  Harbor  Co.— Protected 
from  Mobile  to  Dauphin  Island,  Alu.,  36  miles.  Stock  authorized  $3,- 
000,000;  outstanding  $90,000.  Robert  Sewell,  N.  Y.,  President. 

Idoblle  &  Glrard.— Owns  from  Columbus,  Ga.,  to  Troy,  Ala.,  85 
miles.  Under  construction  from  Tro3'  southwest  to  Andalusia,  Ala..  53 
miles.  Common  stock,  $1,137,121;  pref.  stock,  $137,608,  and  #2, 630 
Pike  Co.  stock:  par,$100.  From  June  1,  '86,  road  was  leased  to  the  Cen 
tral  of  Ga.  (which  owns  $598.751  stock)  for  99  years  at  a  guar.  dividend 
of  1>«  p.  p.  per  annum  on  *670,<»56  stock.  Of  the  bonds  if  200,000  are  8s 
and  $400,000  4s.  In  1887-8  gross  earnings  $224.093;  net,  $96,606. 

Mobile  Jc  Ohio.— (See  Map.)—  Owns  from  Mobile,  Ala.,  to  Columbus 
Ky.,  472  miles,  and  extension  (by  Ken.  A  Tenn.  RR.)  to  Cairo,  21  m: 
also  branches  to  Starkville,  tSrc  ,  34  miles;  total  owned.  527  mtles;  leases 
St.  L.  A  C.  RR.,  Cairo  to  St.  Louis,  152  miles,  and  track  to  Mlllstartt.  9 
miles;  total  operated,  6S8  miles.  In  1886  the  lease  of  the  St.  Louis 
A  Cairo  RR.  (161  m.)  was  taken  for  45  years  at  a  rental  guaranteed  to 
amount  to  $165,000  per  year,  stock  authorized.  *10.OOO.OOO;  outstau  - 
Ing.  $.1,320,600.  Lands  June  30,  1839,  were  822,*  59  acres,  valued  at 
$415.891. 

In  May,  1889,  the  new  4  per  cent  mortgage  for  $10.500,000,  (trustee 
Farmers*  L.  &  Trust  Co.)  was  issued  to  pay  floating  debt,  retire  (1.  ben- 
tnres,  etc.  Until  after  Sept.  1, '91,  Interest  on  the  bonds  may  be  paid  in 
scrip,  fur.dalile  into  bvsotsamelssue,  and  the  March,  '89,  counons  w<  re 
eo  paid;  the  Sept.,  'f  9,  coupon  was  paid  half  cash  an*!  half  scrip;  March 
and  September,  1890.  coupon  all  iu  cash.  There  can  be  no  foreclosure 
under  this  mort.  till  four  coupons  are  In  default.  Of  the  total  amount 
authorized  under  this  mortgage  there  was,  June  20, 189O,  $3.066,400 
outstanding,  $3OO,iOO  in  sinking  fund  cinceled,  $259,600  h-ld  t.>  ex 
change  for  debentures  and  1-2, IS ',000  still  in  the  company's  treasury, 
this  latter  including  the  amoun t  Intended  to  fun  1  March  and  Septem 
ber,  1889.  coupons.  See  morteage  abstract.  V.  47,  p.  83. 

Fiscal  year  ends  June  30;  the  preliminary  report  for  1889-80  was  In 
V.  51.  p.  170.  and  the  report  tor  1883-89  In  V.  49,  p.  688. 


INCOME 

Receipts—                    188  '-87. 
Gross  earnings  $2,431,381    i 
Net  earnings  $637,713 
Disbursements  — 
Int.  on  mort.  bonds..     $480,800 
Rent  to  St.  L.AC....        128,863 

ACCOUNT. 

1887-88.         188<<-8!>.         18?9-9O 
i2,629,536    $2,881.474    $3,173,431 
$710,392       $334,731    $1,070,913 

$480,000       $480,000       $4*O.O<  0 
165,000          165,000          165.000 
232.925 

Int.  on  cartrt  st.etc..        26.729 

59,918            64,901             70,iu4 

Total  dlsbursem'ts     $636,392       $704,918       $709,901       $954329 
Expended  for  additions  to  property  and  reweq'ilpment  (not  Included 
>ensn>)  in  1886-87,  $28*, '51;  In  i?87-33.  $375.479;  In 


(V.  48,  p.  372,  462;  V.  4'», 


In  operating  eipe 

1888-89,  *HO,198;  in  1889-9O,  *2' a.181 

P.  113,  688.  825;  V.  50,  p.  107,  170.) 

Monterey  Sc.  Mexican  Gulf.— ( See  Wop.; -Owns  road  in  operation 
from  Venadlto  to  Hldalito,  226  miles.  Under  construction,  to  be  com- 
plt-tcd  by  April  18»1,  from  nidalgo  toTamplco.  Ihe  Central  Trust  Co. 
of  New  Yorkistrusteeofthemorteaee.  Sinkingfnnd  after  Nov.  1. 1898. 
bm  bonds  cannot  be  dniwn.  'Hit-  Mexican  Government  gives  this  road 
a  sin. siily  of  {14,222  per  mile  In  6  per  cent  s'lver  bonds.  Ueu.  Trevino. 


President.  M»rlco;  T.  8.  Bullo  -k.  Vice-Presldent.  4O  Wall  St.,  New  York* 
J.  J.  Kin  her,  S  wool  Vice-Pieildimt.  8t  toils.  Ho.:  E.u.'t  -ri.>'1c  I.i  Oarza, 
Third  Vice  President,  ami  r.>pre<entatlvo  »t  s^at  of  Onvcr  nn  MI',  Mon- 
terey, Mexico;  V.  A.  Wilde*-,  Secretary  an!  Trem'er.  New  Y.rk;  .J.  A. 
Rolicrt'on,  General  Mim  i  or,  ttimterey.  Jli'tioo:  William  H.  Went 
worth.  Chief  Euifineer.  Minterey  Mexico:  Juan  Graoe,  Superintend  • 
ent.  Montsiey.  Mexico;  J.  D.  Cjulan.  <Jeno-»l  F.el^ht  and  Passenger 
Acnnt.  Monterey.  Mexico:  W.  H.  D»vl«,  A'l-lltor.  li  nterey  Mexico. 
-(V.  48.  p.  764;  V.  49,  p.  300,  510;  V.  50,  p.  ?L,  481,  662.  904.) 

Montgomery  &  Enfanla.—  Montgomery  to  Eufaula,  Ala.,  8» 
miles.  The  road  was  foreclosed  May  1,  1879,  bought  by  W.  M.  Wadley, 
and  the  present  company  organized.  Operated  under  contract  br 
Cent.  RR.  of  Georgia,  and  interest  paid  by  the  rental.  Stock  Is  $620.0OO. 
all  owned  by  Central  UR.  of  Georgia.  In  yeareudlne  June  3D,  1883, 
gross  earnings,  $316,^45  ;  net,  $135,234  ;  surplus  over  interest, 
$45,231. 


Montgomery  Timcaloona  &  Memphis—  (See  yap 
M  ilini'it.t—VuaoT  construction  from  Montui'iuerr.  Ala.,  on  the  Ala- 
bama Midland,  to  Arte*la,  Miss.,  on  the  \Inh  !>•  A  Ohio  aid  the  II  ln«1s 
Central.  18i  miles.  Mr.  J.  W.  Woolfolk,  President,  45  Wall  St..  N.  Y. 

Morgan'*  Louisiana  &  Texan  Railroad  &  Steamship  Co.— 

(See  Map  of  So.  Pac.  Co.)  —  The  road  owned  is  from  New  Orleans  to  CbA- 
neyrllle,  204  miles:  branches,  55  m.:  CheneyvUle  to  Alexandria  (under 
track  agreement),  24  m.;  total,  283  miles.  In  Feb..  1883,  the  stock  was 
sold  to  the  South.  Pao  parties,  and  the  South.  Pao.  Company  held  i  Deo.  31. 
18S9i  $4,062,700  out  of  the  whole  stock  of  $5.OOO,OOO;  par.  $1OO.  Thto 
company's  property  consisted  of  1  7  iron  steamships  plying  between  New 
York  and  New  Orleans  and  between  Gulf  ports,  also  wharves,  ware- 
houses. and  terminal  facilities,  besides  the  cav'tal  stock  of  railroad  and 
other  companies,  including  a  majority  interest  u.  the  capital  stock  of  the 
Houston  &  Texas  Central  Railway  Co.,  Ac.  There  are  also  $251,- 
716  5  p.c.  New  Orleans  Opelousas  &  G.  W.  bonds  due  1899.  assumed 
by  tliis  company.  In  1888  gross  earnings  were  $5,2  '6,101;  net. 
$1,718.678.  Dividends  In  I!H8,  2  p.c.:  In  1S89.  nil  From  Jan.  1  to  July 
31.  18HO  ('  mo'.i,  gross  earnings  were  *2,S92  193,  against  $i.753,323 
In  1-.89:  oet.  $783,  S31.  against  $74P,379.  For  year  1889.  gross, 
$5  366.U66;  net,  $1,739,295;  surplus  over  charges,  $968,9  12. 

Morris  &  K»»ei.—  (See  M  -pof  Del.  L.  <*  W.)—  Owns  from  Hoboken.  M 
J.,to  Puilllpsuurg,  N.  J.,  8S  miles;  branch,  Denvllle,  N.  J.,  via  Morris  A 
Essex  Tunnel,  to  Hoboken,  N.  J.,  35  m.:  leases:  Morris  A  Es«ex  Extcn 
s'on  RR.  into  Paterson,  N.  J.,  2  miles;  Dover  to  Chester,  lo  iu^ 
Newark  «  Bloom.  RK.,  4  m  :  total  operated.  136"  miles.  In  1868  this  row! 
was  leased  in  perpetuity  to  the  Del.  Lack.  A  W.  RR.  The  lessees  assume 
all  liabilities  of  the  Mor.  A  Essex  RR.  and  pay  7  per  cent  per  annum  <>• 
the  capital  stock,  and  they  also  agree  to  pay  8  per  cent  in  case  the 
Morris  A  Essex  earns  1  0  per  cent  on  Its  stock  m  any  one  year  after  the 
year  1874.  The  Morris  A  Essex  is  important  to  the  Delaware  Lacka- 
wanna  A  Western  as  a  route  with  terminal  facilities  on  New  York  Har- 
bor, but  the  actual  earnings  on  the  road  show  a  large  annual  deficit  for 
the  lessee  company  after  the  payment  of  rental.  The  loss  to  lessee  wa« 
in  '30.  $1,012,416;  in  '81,  9885,890:  in  '82.  $941.550:  in  '«?,  $1.104.218 
In  '84  about  $1,1OO,OOO:  in  '85  and  '86  about  $9OO.OOO.  In  18-9 
gross  earning*  of  r>ad  proper  (119  miles)  were  $4,921,6,ie;  net,  fl,- 
•J74..-.12. 

Naonua  &  Lowell.—  Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H. 
15  miles.  On  Oct.  1,  1880,  a  lease  for  99  years  to  the  Boston  A  Lowell 
was  made.  ii.  1837  lease  was  transferred  to  Boston  A  Maine  RR.  Co.. 
which  pays  a  rental  of  $7  i.ooo  (9  per  cent  on  stock)  The  funded  deht  of 
S3OO.OOO,  principal  and  Interest,  is  assumed  by  the  lense**,  and  tbs 
lessor  Holds  the  lessee's  notes  for  the  same  amount—  $300,000.  (V.  45, 
p.  143.) 

Nashville  Chattanooga  &  St.  Lonls.  —  (See  Wnp.)  —  Owns 
from  Chattanooga  1'enn.,  to  Hlckman,  Ky.,  320  miles:  oranehes  — 
Wartrace.  Tenn..  to  Shelby  vllle,  Tenn.,  8  miles;  Jasper  Br.  to  Inm»n 
and  Dunlap,  4  <  m.:  Nashville  to  Lebanon,  30  m.;  MoMinnvtlle  Br., 
61m.;  Fayeltevllle  and  Hunisville  Br..66  m.:  Centrevllie  dr.,  46  uij 
Tracy  City  Branch,  20  m.:  Duck  River  RR..  48  n.:  Bon  Air  Br, 
7  miles;  West  Nashville  Br.,  3  m  les:  total  operated  June  MO.  1890.  652 
miles.  Also  owns  the  Tennessee  A  Co  >st  RR  .  which  it  will  -xtend  eo 
a«  to  run  from  Gadsdou,  Ala.,  via  Manohes-er,  to  B  Ts  Factory  or 
Huntsville,  75  miles,  and  w  11  exten  i  the  Jasper  bra  ch  20  miles. 
Urui  'g  cons  <1.  5<  for  both  new  line*.  Ihe  Western  A  .V.I  ml  c,  USmlles, 
has  been  leas  'd  fur  tw.-uty  yars. 

A  majority  of  the  stock  ($3,385,000)  Is  owned  by  the  Louisville  A 
Nashville  RR.  Company.  la  September.  18tfO,  stockhold  rs  voted  <o 
make  an  increase  of  10  per  cent  in  capital  stock,  or  $667,OOO. 

Of  the  consolidated  mortgage  of  1888  (United  Srates  lYust  Company, 
trustee).  *10,807.OOO  bonds  wore  reserved  to  retire  all  prior  bonds. 

From  July  1,  1890.  to  Aug.  31,  1S90,  (2  months),  gross  earnings 
were  «696,034,  against  $i27,^49  in  188889;  net.  *989,6»2,M»lmt 
$253.111:  surplus  over  interest,  taxes  and  Improvement*.  #121.870, 
against  $96,351. 

Dividends  since  1876  have  been:  In  1877.  1>«  per  cent;  In  1"»78.  2>«; 
In  1879.3.  In  1880,  2;  in  1«81.3;  In  1882,1  >«  in  1883  and  1884,2;  In 
18  <5,  nil;  lu  18«6,  1:  In  1897,4:  In  1888.  4>4;  In  1389,  f>;  Jan.  10, 
1890  1»4;  April  10.  IV;  July  15.  1'4:  October  13,  Ik 

H-isoal.  year  ends  juue  JO.  The  report  tor  1  889-90  was  in  CIIBOMCLB 
of  Sept.  27,  1890. 
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subscriber*  will  confer  a  great  favor  by  firing  Immediate  notice  01  any  enur  discovered  In  the**  Table*. 


RAILROADS. 

Mil.-H 
Of 
Roild. 

Date 
of 

Bond* 

Size,  or 
Par 

Value. 

Amount. 
Outstanding 

INTEREST  OB  DIVIDENDS.            l*"."^  _!**••  *' 

For  explanation  of  column  headings,  Ao.,  see  notes 
on  II  rit  page  of  table*. 

Rate  per 
Out. 

Whm 
?aj«ule 

Where  Payable,  and  by   «oe*»-Lant 
Whom.                |     Dividend, 

ffetada  Central—  lut  M.,g.,  Income  (sinking  fund).. 

94 
6 
44 

"15 
13 
13 

1HHH 
1871 
18B9 
1877 

1870 

1898 
18(8 

1869 
1870 
1879 

1HH1 
1886 
1HH« 
1880 
1885 

1872 
1880 

$1,000 
1,000 
500  4c. 

"50 

.')OO  Ac. 
1,000 

Too 

l.Ooo 
1.000 
l.OOO 

1,000 

1,000 

l.CHX) 
500*c. 

Too 

MX)  Ac 
1,000 
100 
1,000 
1,000 

soo'i'e. 
1,000. 

JM  (III  Ac 

100 

5OO  &<:. 
l.OOO 
1,000 
l,OO04c 

l.OOO.vc 

9760,000 
250,000 
8OO.OOO 
1,104,500 
700.000 
225.OOO 
576.OOO 
4*0,000 
2,460.000 
1.3OO.OOO 
260.OOO 
1,200,O(X) 
700.0OO 
7OO.OOO 
1,700,000 
400.000 
100.000 
1,500,000 
387,500 
1,112.000 
13,092,100 
1,000,000 
1,0.0.000 
5.0OO.OOO 
500,000 
845,000 
4,OOO,OOO 
89,428,300 
6,450,000 
30,000,000 
9,733.333 
11,000.000 
6.000.OOO 

•  » 

I* 

8 

7 
5 
6 

647 
6 
5 
S 

6 
S 

7* 
445 

T«- 

8* 
7 

SK- 
If 

5 
7 

8* 

4  g. 

J.  4  J. 

M.  4  H. 
M.  4  N. 

<£^i. 

F.  4  A. 
M.  4  N. 

A.'i"o. 

J.  4  J. 
A.  4  0. 
A.  40. 
A.  4  O. 
J.  4  J 
F.  4  A. 
M.  4  N. 
J.  4  J. 
Q.-J. 
J.  4  D. 
J.   4  J. 

M/4N. 
A.  4  O. 
J.  4  J. 
J.  4  J. 
A.  4  O. 
MA  N. 
Q.-J. 
M.  A  N. 
J.  4  J 
J.  4  J. 
M.  4  8. 
.1.    .V  1). 

No  coupon*  paid. 
N.  Y.  L.  E.  4  W.  RR. 
N.  Y..  Union  Trust  Co. 
Wben  earned. 
Newcastle.  Penn. 
Bridgeport.  Ct  ,  Offloe. 
N  Y.,Hou».  UK.4BVPI 

Ji.iy  a,  IMS 
Sept.  1,  ltf»l 
Nov.  1.   11WC- 
June  1,  KOTT. 
Oet.   1,  18VO 
Feb.  1,  1900 
Mar  1.  191» 
Feb  1,  1QOO> 
Oet,  1800. 
Jan..  189»» 
Apr.  1  '91  4  -98 
April,  1.   1909- 
April,   1911 
July  1,    189* 
Feb.  1,  198* 
May  1,  1910 
Jan.  1,  1989 
July   2,  1«1>0> 
July,  18M\ 
July,  ma 

Newark  Somerset  <t  Straitov.—lBt  M.,  ext.  In  '89.  c* 
fetvburg  Dutches*  >C  Oonneeticut—  Income  bonds..  r 

Consol  M.,for$800,000,  guaranteed  o* 

Funded  coupon  certificates  

g.Hav.itNortHamp—  8t'k,guar.99yrH.N.Y.N.H.4H. 

"d2 
17 

"27 

New  iiaVen. 
do             do 
N'.Hav.,N.Tradciim'«  Bk 
do             do 
do             do 
do             do 
N.  Y,  Cent.  4  Hud.  Blv. 
N.Y.,  Mercantile  Tr.  Co. 
do              do 
New  London,  Offloe. 
N.Y.,B'kofN.Amerloa 
do             do 

Br'y.  &W.,  leased.  1st  A  3d  M.,  (t>2OO,OOOgu.).c' 
(x>asc!.  sink,  fund  $15.0OO  i>er  yr.  not  drawn    o* 
Nortl'em  Extension  .  ..............  .0* 

Bond'-  convertible,  into  stock...  .....o* 

few  Jerteii  Junction—  1st  M.,  guar.  by  N.Y.Cent.c&r 
few  Jersey  <t  New  lork—  1st  M.  (reorganization)  .c* 

5 
34 
34 
121 
100 
121 

Consol.  mortgage  ($300,000  are  4s)         .  ....  .0" 

Newport  News  <£  Mississippi  Valley—  Stock  

66 
196 
196 
14 
AU. 
150 

1886 

1HH5 
1881 
1877 
1885 
1874 

Mav,'89,laU  coup.  paid. 
N.  Y.,  Central  Triut  Co. 

Nor.  1,   192« 
Nor.  1.  191&  . 
Jan.,  1911 
Jan.   1.  18»T 
o.i.  1.   1935 
May  1,  190* 
Jn'y  15,  1H90- 
May  1,  189*. 
Jan.  1.  1903 
Jan.  1.   1908 
Sept.  1.  19O4V 
June  1,  11W5- 

Sev>  Orleans  it  North  Eattern—  Prior  Hen  i  nor  t.  .  .  .  c* 

t.T.Brooiamit  Man.Beaeh—ft.Y.A  M.S.  1st  M..o* 
N.Y.B.4M.B.,lst  oonaol.  M.,  gold,  guar  by  L.I..C* 
f,  T.  it  Canada  —  1st  M.,  ster.,guar.  D.4  H.  Can..o* 

jfew  York  Central  <£  Hudson  River  —  Stock 

N.Y.Corblo  BanklngCo. 
do             do 
London.  Baring  Bros. 
N.Y.,  Or.  Central  Depot, 
do              do 
do              do 
London,  Union  Bank. 
N.Y.,  Or.  Centr'l  Depot, 
do             do 

Debt  certificates  (N.  Y.  Central)  ext.  10  y'rs,  '83.. 

Vortcga£eH::!  "KfflJS  }  ~  «  «•*{ 

netwntures  (to  be  Incl.  In  any  new  moit.)  c*r 
Debentures  for  $15,000,000  g.,  8.  f.  not  drn..c*r 

840 
84O 

1853 
1873 
1873 
1884-9 
1880 

KAUNINCN  AND  Kxi'KNSKH.                                                 New  Cantlc  &  Beaver  Valley.—  Owns  from  Homewood.  Pa.,   t«- 
1886-87.       1887-88.       1888-89.      1889-90.    New  Castle,  Pa.,  15  miles.    Leased  to  Plttflb.  n.  W.  4  Chic.  RR.  for  99- 

Earningt —  $ 

Passenger 725,961 

Freight 1,894.715 

Hall,  express,  rents,  4o..  153,572 


834,823  809,627  868,039 

2,102,956  2,277,119  2.4U3.200 

153,874  213,418  219,221 

Total  gross  earnings....    2,774,248    3,091,653  3,300,165  3,550,460 

lotal  operating  expenses.    1,578,611    1,770,249  1,951,444  2,139,850 

.    Net  earnings 1,195,637    1.321,404  1,348,721  1,410,010 

INCOME  ACCOUNT. 

1886-87.       1887-88.  1888-89.  1889-80. 

$                   $  $  $ 

Total  net  Income 1,209,082    1,321,404  1,348,721  1,410,611 

Disburtements — 

Interest  on  debt  4  taxes.       709,834       760,834  869,696 


Dividends (4)266,741  (4)266,741  (5)333,426 

Improvements 119,480       145,015         60,903 


873,388 
333,427 
85.S81 


Total  disbursements.  1,096,055  1,172,590  1,264,025  1,292,696 

Balance,  surplus 113,027  148,814  84,696  117,914 

-(V.  48,  p.  527,  662.  764.  799;  V.  49,  p.  83.  206.  341,371.471,503, 
690,  793;  V.  50,  p.  107,  245,  353,  391,  560,  735,  771,  874 ;  V.  51,  p.  22, 
207.  345.) 

Nashville  A   Decatur.— (See  Map  Louisville  <t 

ron.  Nashvllie,  Tenn.,  to  Decatur,  Ala.,  119  miles.  The  road  was 
leatted  May  4,  1871,  to  the  Louts v.  A  limshv.  RR.  for  30  years  from 
July  1, 1872,  at  a  rental  of  6  per  cent  per  annum  on  tlie  stock.  The 
lessee  assumed  all  the  debt  of  the  Nashville  4  Deoatur  Co.  and  owns 
$841,300  of  Its  stock.  In  1887-88  eross  earnings.  $1,294,800;  net. 
$473,450;  surplus  over  Interest  and  dividends.  $182,123.  In  year 
ending  June  3O,  1889,  gross  earnings  were  $1,295,379;  net,  $435, 476. 

Nashville  Florence  A  Sheffield.— (See  Map  Lou.  <t  X««h.)  Owns 
from  Columbia.  1'enn.,  Co  Florence,  Ala..  79  nmes,  with  branch  Iron 
City.  Teun.,  to  Pinckiiey,  Tenn.,  12  miles,  and  has  trackage,  Florence 
to  Sheffield  (Mem.  &  Char.  RR ),  6  miles;  total  97  miles.  Operated  by 
Louisville  &  Nashville,  which  company  guarantees  the  principal  an'l 
Interest  of  the,  bonds  l>y  endorsement,  and  owns  $615,0<  0  of  the  $708,- 
685  stock,  pHriflOO.  In  year  ending  June  oO,  1890,  gross  earnings  were 
$244,021;  deficit.  $6,527;  interest,  etc.,  $91,727;  total  deficit,  $9s<,254. 
President,  M.  H.  Smith.  Louisville,  Ky. 

Nashville  A  Kuoxvllle.— Owns  fiom  Lebanon  to  Cookville, 
50  miles  in  operation;  aiid  under  construction  to  Glen  Alice  on  ( in.  So. 
RR.  8tnck  is  $500,000;  par  100.  Trualee  of  moitgane,  Mcroautile 
Trust  Co.  of  New  York.  A.  L.  Crawford,  New  Castle.  Penn. 

Nanntuck. — Owns  from  Naugatuck  Junction  to  Wlnsted,  Com.  < 
661*  miles:  leased.  Watertown  &.  Waterbury  RR..  4^  miles;  total  oper- 
ated, 61  niilec.  Leased  for  99  years  from  April  1,  1887,  10  N  Y  N.  H.  <fe 
H.  at  $206.000  per  }  ear.  In  year  ending  Sett.  30. 'o7,  xross  earns,  were 
$725,828;  net,  $246,664.  In  1885-8G.  gross,  $704.336;  net,  $221,522. 

Nesquelioulug  Valley. — Owns  from  Nesquehoning  Junction,  Pa  , 
Tamenend,  Pa.,  17  miles;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansford, 
Pa.,  1  mile;  total  operated,  18  miles.  Leaned  for  999  years  to  the  Le- 
high  Coal  &  Navigation  Co.  In  Sept..  1884.  the  lease  was  modified  so  as  to 
pay  5  per  cent  a  year  only,  and  the  option  to  purchase  the  stock  ai 
par  aud  interest  was  suspended  for  20  years,  with  a  guarantee  of  5  per 
cent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin,  94  miles.  Stock, 
$750,000;  j>ar$HiO.  Road  sold  In  foreclosure  June  21,  18s7.  Above 
bonds  were  issued  in  exchange  for  $750,000  o!d  l.-ts.  Gross  earnings 
In  1889,  $45.f>06;  deficit  under  operating  expenses  and  taxes,  $7,662. 
—(V.  45,  p.  672, 743.) 

Newark  &  Hudson. — Owns  from  Bersren  Junction  to  Newark, 
N.  J.,  6  miles.  Leased  to  New  York  Liutu  .trie  A  Western  at  a  rental 
of  $17,500  per  annum,  which  pays  interest  on  bonds.  In  1887  gross 
$73,519;  net,  $22,700.  Cortlandt  Paiker,  President,  Newark,  N.  J. 

Newark  Somerset  &  Straltsvllle.— Owns  from  Newark,  O.,  t. 
Shawuee,  O.,  44  miles.  Road  was  completed  in  1871.  Leased  to  Balti- 
more &  Ohio  (in  perpetuity  at  B.  &  O.  s  option),  which  Co.  pays  30  per 
cent  of  gross  earnings,  and  guarantees  minimum  rental  of  $56,000 
(Interest  on  debt),  but  for  an  advance  to  pay  this  minimum  B.  4  O.  is 
entitled  to  reimbursement  from  the  receipts  of  any  subsequent  year. 
Stock,  common,  $795,400,  and  preferred,  $218.200  (par  both,  $50), 
$705,550  of  the  flret  and  $191,850  of  the  latter,  being  owned  by  Ba  t. 
4  O.  In  1688-39  groxs  earnings  were  $226,150;  net,  $37,- 
155 ;  loss  to  lessee,  $37,762.  In  1887-88  gross  earnings  were 
$241.461:  net.  $1  S.lol ;  loss  to  lecsee,  $65,380.  (V.  49,  p.  610.) 

Newbnrsr  Dutchetm  &  Connecticut.— Owns  from  UutchessJuiii . 
N.  Y.,  to  Millerton,  N.  Y.,  59  miles.  The  Dutohess  4  Col.  RR.  was  sold 
Aug.  5. 1876,  and  this  company  was  organized  Jan.  8, 1877,  by  the  pnr 
chasing  bondholders.  In  addition  to  above  incomes,  there  are  $150,OO< 
1st  mort.  7s,  due  In  1907.  In  year  end.  Sept.  30, 1889,  gross  earn,  were 
$183,805:  net,  $.=  8,063;  surplus  over  interest.  $27,011.  In  1887-88. 
gross,  $175,138;  net,  *24,877;  surplus  over  fixed  enur-ies.  $13,477. 
The  common  stock  is  $500,000  and  preferred  stock  $587,450 ;  pnr  $50. 
John  8.  Schultze,  President,  59  Wail  St.,  N.  Y.  City.  (V.  47,  p.  626.) 


years  at  a  rental  of  4O  pnr  cent  of  grots  earnings,  and  lease  assumed  by 
Pennsylvania  Company.  Suit  to  recover  $J03,231  claimed  to  be  due* 
from lossees  was  Instituted  It,  Apr  1,1890.  In  1879.13  per  cent  divi- 
dends were  paid ;  In  1880, 13  p.  o.;  In  1881.  24  p.  o.;  in  1882,  14  p  «.• 
in  1883,  29  p.  c;  In  1884,  19  p.  c.;  In  1885,  10  p.  c  ;  In  1886  and  1887'. 
6  p.c.  each;  In  1*88,  10  p.  c.;  fn  1899, 10  P.O.;  In  1890,  Jan..  2 >s;  April* 
2Hi;  July,  3.  Gross  earnings  In  18S9.  $246,705;  net,  $116,298  •  rental 
received.  $98,682.  Gross  In  1888,  $237,537. 

New  Haven  <t  Derby.— Owns  from  New  Haven,  Conn.,  to  Ansonlaw 
Conn.,   13  miles,  and  extension  to  the  Housitonlc  RR.  at  Hnntington,. 
4  miles.    Leased  to  the  Housatonlc  for  99  years  from  July  9,  1889,  the  • 
renttil  being  guaranty  ot  principal  aud  Interest  of  bonds  and  funded 
coupon  certificates,  and  2  per  cent  on  stock  till  after  Jaly,   1892  then 
3  per  real  till  after  July,  1895,  and  4  per  cent  thereafter.     Dividends 
»re  paid  directly  to  stockholders  in  semi-annual  Instalments  Jan    Ift 
aud  July  10.    Stock  Is  $170,000;  rar  $100.    In  1883-89.  gross  earntnm. 
were.  $191,728;  net,  $94,513;  surplus  over  Interest  aud  ta<ej,  $5,213. 
-  (V.  48,  p.  828;  V49,.  p.  52,  857.) 

New   Haven   Jc   Northampton.— Operated   from  New   Haven, 
Conn.,  to  Conwa)  Junction,  Mass..  95  miles;  branches — Northampton  to 
Williamsburg,  7  miles:   Jrtmumuton  Conn.,  to  New  Hartford.Conn.,  14- 
mlles ;  South  Deerfield  to  Turner's  Falls,  10  miles ;  to  TarlflviUe.  Conn., 
1  mile;  leases— Holyoke  4  WestttBld  RR..  10  miles:  total.  137  miles. 
In  June,  1887,  the  road  was  leased  for  99  years  to  the  N.  Y.  N.  n.  4  H. 
at  1  per  cent  on    stock  till   1890;  then  2  till  1893;  then  Still  April, 
1896,   and    4  afterward.    Karnlnzs  are  Included  in  the  earnings  of  tkx  • 
lessee.    In  1886-7,  gross  Income,  $825,232;  net,  $121,982 ;  clefleh  nad«r> 
Interest,  $115,974. 

New  Jersey  Junction.— Terminal  road  through  Jersey  City,  FIo- 
boken  and  VVeehawkeu,  connecting  the  trunk  lines  terminating  at  those 
points;  length  about  5  miles.  Leased  for  100  years  from  Jane,  30,  '86, 
to  the  N.  Y.  Central  4  H.  R.  RR.  Co.,  which  company  guarantees  the 
bonds  absolutely  anri  owns  the  stock  ($100,000)  ol  the  company  The 
mortgage  Is  fo»  $4,000,000. 

New  Jersey  &  New  York. — Owns  from  Erie  Junction,  N.  J.,  tc 
Garn(  rv  lie,  N.Y.,  29  miles;  branches  to  New  City,  etc  ,  8  miles;  operate*, 
to  Haverg'.raw,  etc.,  4  miles;  total  operated,  33  miles.    Phe  present  com- 
pany was  formed  on  reorganization  after  foreclosure  in  April,  188O. 
Stock  outstanding,  $1.440,800  common;  $787,800  preferred;  par  $10O. 
Couirol  of  road  is  with  preferred  stock  and  first  mortgage  bonds  till  6 
per  cent  dividends  have  been  paid  on  preferred  stock  for  three  years. 
Oross  earnings  in  year  ending  Sept.  30,  1889,  $238,559:   expenses, 
*162,039;   net  earnings,  *74,519;  def.  under  charges  $3,607.    Henry 
W.  De  Forest,  Pres't. 

New  London  Northern. — Owns  from  New  London,  Conn.,  to- 
Brattleboro,  Vt.,  121  miles.  Leased  till  Deo.  1,  1891,  to  she  Central 
Vermont,  the  rental  being  $150,000  per  year,  and  $15.0OO  for  each  ad- 
ditional $100,000  of  earnings  over  t510,OOO  per  year.  Dividends  sluce> 
1876  have  been  :  In  1877,  t>%  per  cent;  from  1S78  to  1886,  inclusive.. 
6;  in  1887,  6>«;  in  1888  and  since  at  rate  of  l%p.o  quarterly.  In  18?8-9» 
company  received  r.  ntul,  4c.,  $241, 9S7;  paid  interest,  etc,  $89.339v 
dividend  (7  per  cent),  $105,000;  improvements,  etc..  t69,94t.  (V.  5O,. 
p.  314,706:  V.  51,  p.  241.) 

New  Orleans  <fc  Gulf. — Road  from  New  Orleans  math  along  the 
Mississippi  River  to  Bohemia,  with  a  branch,  malting  66  miles  in  all. 
Default  was  made  on  coupon  due  Nov.  1, 1889,  au£  in  Ajril,  189O,. 
Mr.  M.  R  Spellm.n  was  appointed  receiver.  Capital  stock  authorized, 
$300,000;  Issued,  $241,300.  From  Jan.  1  to  July  31.1890(7  rnos.).. 
gross  earnings  were  $82,907,  against  $92,739  In  1889;  net,  $1,098_ 
agalust  $8,8^4.  In  year  ending  Jan.  31,  1890.  gross  earnings  were> 
$181,365;  net,  $2-«,G50;  deficit  under  interest.  $23,603,  azalnst  $53,- 
217  in  1888->9.— (V  49,  p.  680:  V.  50,  p.  662.) 

New  Orleans  &  North  Eastern.  (See  Map  Gin.  If.  O.  it  T.  I*.)— 
Line  of  road  from  New  Orleans,  u>.,  to  Meridian,  Miss.,  196  miles.  Stock 
is  $5,000,000;  par  $100.  This  road  belongs  to  the  ••  Erlanger  System," 
and  $4,320,1/00  of  the  stock  and  $4,900,000  of  the  $5,000.000  first, 
mortgage  bonds  ore  held  by  the  Ala.  N.  O.  4  Texas  Paclnc  Junction 
R'ysCo  Ltd. 

From  July  1,  1890,  to  July  31, 1890,  (1  month)  gross  earnings  wcr«r 
$83,307,  against  $:i,444  In  l>-89;  net,  $15,OOO,  against  $:0-,. 
000.  ID  year  ending  June  30, 189  >,  gross  earnings  were  tl.  19,731; 
net,  $340.804 :  deficit  under  all  charges  $15,1 .7.  against  $190,505  la, 
calendar  year  18  98.  (See  title  of  Alabama  New  Orleans  4  Texas  Pacific* 
Junction.)  V.  51.  p.  103. 

Newport  Mews  &  Miss.  Valley.— This  company  was  formed* 
under  the  laws  of  Connecticut  to  lease  and  operate  all  the  Hunttngtotk 
lines  between  Newport  News,  Va.,  and  Memphis,  Tenn.  On  Jan.  1. ,1890,. 
the  company  owned  $5,708,700  Ches.  Ohio  4  Southwestern  common, 
and  $3,511,600  preferred  stock;  $1,05%50O  Eliiabithtown  Lexing- 
ton *  Big  Sandy  Railroad  stock;  $1.511,600  Ches.  4  Ohio  com- 
mon, $244,736  1st  preferred  and  $1.526,000  2d  preferred  stock. 
Company  leases  the  first  two  cf  these  roads,  aggregating  531  miles, 
the  former  for  50  years  and  the  latter  for  250  years,  agreeing  to 
pay  fixed  charges  so  far  as  net  earnings  suffice,  any  surplus  up  to  ft. 
per  cent  to  be  divided  to  lessor  companies,  and  the  excess  retaiue.1  by 
the  lessee.  Central  Paclnc  owns$l.«i.',000of  the  stock.  Offices  of 
Co.,  No.  23  Broad  St.  and  New  Haven,  Conn.-(  V.  48,  p.  589  ;  V.  5Oy 
p  559.) 
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Miles 
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OR  DIVIDEND*. 
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of 
Road 

of 
Bonds 

Par 

Value. 

Amount 
Outstanding 

Rate  per 

lent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

p*l,Wh«a  DM. 

*Sv3r 

Jf  F  Okie  it  8t.  Loui*  —  let  mort  .  K-.  8-  f.,  not  d'rn  c* 

513 

1887 

$1  (Mil) 

$10  784  OOO 

4    • 

A    A  O 

Jf.  T.  it  Oreenieooil  Lake.—ltit  &  2(1  M..  income  
•.T.dHartom—  Corn,  and  pref.  stock,  8  p.  o.N.  Y.  C.  . 

40 

151 
132 

1878 
1872 

100  A,-. 
60 
1,OOO 

2.700.0OO 
10,000,000 

12  'too  (MXJ 

I* 

4 

7 

F.  A  A. 
J.  A  J. 
MAN 

Nun--  paid. 
S.  Y.,  Or.  Central  Depot 

Nm.  :<0,  1!I08 

Julv    1.  180O 

JT.  f.  Latkawanna  <t  Western,—  Stock,  guar.,  5  p.ot. 

211 
200 

1880 

1OO 
1,000 

10,0<>o!ooO 

12  ooo  ooo 

T 

4.  -J. 
J    4  J 

K.  Y.  by  D.  L.  A  W. 

Get.  1,  1890 

200 

1883 

1  OOO 

5.00O  IKK) 

5 

p   4  ^' 

1300 

5,OOO  0!tO 

4 

Jf.  f.  Lake  Erie  it  Weil.—  Stock,  common  

100 

77,400/200 

•**• 

Preferred  stock,  not  cumulative  

100 

8,331  HOO 

jj 

H  Y    21  Cortiandt  St. 

N.Y.  &  E.,l«  m..Plermont  to  Dunkirk.  N.Y.,ext.c' 

446 
446 

1847 
1879 

1,000 
1,000 

2,482,000 
2,149  OOO 

7 
5  ff 

M.  A  If. 
MAS 

do               do 

May    1,  1897 

446 

l  sf>:i 

1  OOO 

4617  000 

MAS 

465 

1857 

1   (HIM 

2  920  OOO 

A    A  O 

5th  uiort.,  eit.  in  1888  at  4  p.  c.,  gold  c* 
Erie  R'y.lst  m..  Buffalo  Br..HornelUv.to  Attlca.o* 

465 
60 

1H.->H 
1861 
1863 

500  Ac. 
100  Ac. 
1,000 

709,500 
182,600 

3,000  ooo 

j* 

7 

J.   A  D. 
J.  A  J. 
J    AD 

do             do 
do              do 

Jnne  1,  1928 
July   1.   1891 

do        Con.  M.f  g.,($7,500,OOO)  red.  at  110.0* 
Erie  R'y  Int.  consolidated  mort.,  gold,  $  A  *  ...c« 
N.  Y.  Ijike  Erie  *  West,  funded  coupon  bonds..  c* 

826 
526 
534 

1885 

1S70 
1878 
1878 

l.iiOO 
1,OOO 

-•00  &;: 

1  OOO 

4.500.OOO 
16,891,000 
3,705.977 
2  5OO  OOO 

gu- 
ff 

A    if 

A.  A  O. 
M.  A   8. 

M.  A   8. 
MAN 

do             do 
New  York  and  London, 
do              do 

Oct.   1,   1035 
Sept.  1,   1020 
Sept.  1,  1U20 

1S7S 

500  Au 

33  597  4OO 

ft 

J    AD 

.                        rt 

1878 

300  Ac 

508  008 

6 

J    A  D 

Paid  6p  c  Jin  13  1890 

Funded  coupon  bonds,  gold  (red.  105  A  int.)  o* 

1.SH5 

1.000 

4.025,76'! 

5  g. 

J.    A  D 

Deo     1     1989 

Collateral  Trust  bonds,  gold.  ».  f.  drawn  at  llO.o* 
Car  fcrust  bomls,  ser.  C  to  G,  Incl.,  part  pd.  unn    c* 

.... 

1882 

l.OOO 
1.000 

3.45S.OOO 
5,292,360 

•|i 

M.  A  N. 

Vnr 

New  York  A  London. 
X  Y    21  Co-tlandt  8t 

Nov.  1.    1022 

N.  Y.  Car.,  trust,  '88.  series  A.  (iniar.  bv  D.  A  H.) 
Newhurg  A  N.  Y.,  1st  mort.,  ext'a  in  1889  0' 
N.  Y.  L.  E.  *  W.  Dock  A  Imp.  Co.  1st  umrt  0> 
JJ.  r.  it  Mafittchusetti—  1st  niort.  (for  $2,750,000).. 

"12 

iis 

1888 
186« 
1883 

188  - 

1,0(10 
l.OOO 
1.000 
1.00J 

382,000 
250.0OO 
4,000,030 
(1) 

5 
5 
6 
5 

J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

do              do 
do              do 
do              do 

*03.  OOO  Jan.l 
Jan.  1,  1929 
July  1,  1913 
1938 

If.  T.  <t  N.  England—  Stock  ($20.0OO.OOO  auth'rlzed) 

100 

10,759,000 

100 

2,700,800 

3'ij 

M.  AN 

Bost'n  Of  ,244Fed'al8t 

May  1    1800 

New  Vork  Brooklyn  &  Manhattan  KeacU.— From  Fresh 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Ridge  anc 
Greenpolnt,  20  milo«.  This  was  a  consolidation  Aug.  27, 1*85.  leaser 
for  99  years  from  May  1,  1882,  to  the  Long  Island  RR.  Co.  at  35  per 
cent  of  gross  earnings,  but  the  rcnial  guaranteed  to  be  at  least  SiiS.ySO 
In  each  year:  1st  consol.  bonds  are  endorsed  by  L.  I.  RR.  on  application 
Stock  Is  $350,000  com.  and  $650, OOO  non-cuuiulalive  pref.  (pm-^l  i) 
and  5  per  cent  i  er  annum  is  paid  on  the  latter  semi-annually  A.  A  O. 
by  L.  1.  RR.  Co.  In  yearrndlnv  Sept.  30.  '89,  rental  was  $109,750 ; 
deficit  under  interest  and  dividend  $883.  (V.  46,  p.  3i3.) 

New  York  &  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles;  branches:  Tlcouderoga,  N.  Y.,  to  Baldwin, 
K.  Y.,  4  miles;  Plattalmrg,  N.  Y.,  to  Ausuble,  N.  Y..  20  miles;  West 
Chazy  to  Province  line,  13  miles;  total  operated,  150  miles.  Leased  in 
perpetuity  and  virtually  owned  by  the  Delaware  &  Hudson  Canal  Com- 
pany, which  guarantees  the  bonds,  and  IHH  $3,921,026  Invested  In  it. 
The  stock  is  $4,000,000  ;  par  $1OO. 

From  July  1. 1889.  to  Juno  30,  1890  (12  mos .),  g-oss  earnings  were 
ill, U4,87u,  against  $t)10,u69  in  1888-89;  net,  $164.784  ,agamst*J76, 
834;  s-iri'lns  over  interest,  f  $156,3^3.  against  *U6,646.  (V.  4i»,  p.  174, 
617,  326;  V.  50,  p.  245,  707:  V.  51,  p.  207.) 

New  York  Central  <k  Mudnoii.— LINE  or  ROAD. — Owns  from 
Hew  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  New  York 
Central  division,  290  miles;  total  owned,  732  miles;  lines  leased— 
West  Shore  R8.,  42C  miles,  and  branches,  22  miles;  Troy  A  Greenbush, 
6  miles;  Niagara  Bridge  A  Canandaigua,  88  miles;  Spuyten  Duyvll 
A  Port  Morris,  6  miles;  N.  Y.  A  Harlem,  136  miles;  N.  J.  Junction.  5 
miles;  total,  688  miles;  grand  total,  1,421  miles.  The  second  track 
owned  and  leased  is  883  miles;  third  track,  316  miles;  fourth  track, 
295  miles;  turnouts,  ^75  miles — making  a  total  of  2.477  miles  of  track 
owned  by  the  company,  and  1,318  miles  leased,  3,795  miles  in  all. 
Also  operates  the  DUD.  All.  V  A  P.  RR.,  1O4  m.,  but  reported  separately. 

ORGANIZATION,  Ac.  -This  company  was  formed  by  a  ccrsolidation 
of  the  New  York  Central  and  the  Hudson  River  railroads  Octobei 
1, 1869.  The  New  York  Central  was  a  consolidation  of  several  roads 
under  a  special  law  of  April  2, 1853.  The  Albany  A  Schenectady  Rail- 
road, opened  September  12, 1831,  as  the  Mohawk  A  Hudson,  was  the 
Brst  railroad  built  in  tLe  State  of  New  York.  The  fludsou  River  Rail- 
road was  chartered  May  12, 1846,  and  road  opened  October,  1851.  The 
West  Shore  Railway  was  leased  in  December,  1885,  for  475  years. 

STOCK  AND  BONDS.— The  famous  scrip  dividend  of  80  per  cent  on  the 
capital  stock  of  the  New  York  Central  was  made  in  December,  1868. 
ana  on  the  consolidation  with  the  Hudson  River  road  (Nov.  1, 1869)  a 
farther  dividend  of  27  per  cent  was  distributed  on  the  New  York 
Central  stock  and  85  per  cent  on  the  Hudson  River  stock.  In  Nov., 
1879.  250.000  shares  ($25,OOO,OOO>  were  sold  to  a  syndicate  of  bankers 
by  Mr.  W.  H.  Vanderbilt  at  tie  price  of  120,  and  100.0OO  shares  sold 
afterwards.  In  Deo.,  '85,  a  lease  of  the  West  Shore  Railway  wa»  taken 
for  475  years  and  the  bonds  of  $50.0OO,OOO  at  4  per  cent  guaranteed,  by 
N.  Y.C.  A  Hud.,  and  $10.000.000  West  Shore  stock  taken  as  consideration. 

In  June,  1890,  $15.000,030  debanture  4  pert-eats  were  authorized  for 
improvements.  They  are  to  be  included  in  auy  new  mortgage,  and  have 
sinking  fund  of  $30O,OUO  yearly -no  drawings.  Sec  V.  50,  p.  834. 

Dividends  of  8  per  cent  per  annum  haa  been  paid  since  1868,  but  in 

1885  only  3*v   per  cent  was  paid,  and  in  1886  to   1889  inclusive,  4, 
yearly;  1890,  Jan.  1ft,  1>«.  Apiil   15. 1;  July  15.  1.    Prices   of   stock 
•lnce'1878  have  been:  In  1878,  1O3%*115;  In  1879, 1123139;  In  1880 
122al553s;    in    1881,    130i4»155;    in    1882,    123=8^138;     in    1883, 
111^9l29i«;    in    1884,    83*8*122;    in    1885.  81V91071*;     in    1886. 
98V<*1173s;  In  1887, 101%®114Bs:  in  1588, 10 iHaill;  in  1889, 1047a 
®llois;  in  1890  to  Sept.  19  inclusive,  U37g«lll. 

OPERATIONS,  FINANCES.  AC.— The  New  York  Central  A  Hudson 
River  RR.  has  an  exceptionally  rich  local  traffic,  but  the  profits  also 
depend  very  much  iinon  harmony  among  the  trunk  lines. 

The  statement  !or  the  nine  months  ending  June  30  (June  being  partly 
estlmited  in  189'i)  is  as  follows: 

1888-99.  1889-90. 

Gross  earnings $25,951,035       $27,256,105 

Operating  expenses 17,337,362         18,137,349 

Net  earnings $8.613.673         $M18.'<56 

First  charges *5,a80.780         $5.896,*6o 

Dividends  (i  per  cent  quarterly)  2.682.849  2.6g?.S49 

Total  payments $8.5/z,o^g          $8,579,109 

Surplis $41,013  $530,647 

Annual  report  for  1888-89  In  CHRONICLE,  V.  49,  p.  855. 
Tear  Net  Income,  Divl- 

ending  Passenger     Freight  (ton)        Gross       over  exp.,   dends, 
Bep. 30.  Mileage.          Mileage.          Receipts.    int.Arents.  p.  c.  Surplus 

1886  476,128,729  2,414,263,463  $30.506,362  $4,650.100  4  $1,072,968 

1887  528.308.742  2,704,732,176    35,297,055    5.147.5O9  4     1,570.377 
1888.559.S16.001  2.899,501,504    30,132,920    3,675,118  4          97.986 

.S99.564,29.',588  2,775,582,891  35.696,236  4,166,»48  4%  142.074 
-IV.  48.  p.  855;  V.  49.  p.  173,  403,  417,  825,  855;  V.  50,  p.  7,  206.  391, 
669,  834;  V.  51,  p.  21, 143.) 

New  York  Chicago  &  St.  Lonln  R«  II  'oad.— Owns  from  Bnffalr, 
N.Y. ,  to  Illinois  State  Une,  51:4  miles;  leases  in  Buffalo  l"t  miles;  Illi- 
nois state  Line  to  Chicago,  9  miles ;  total,  523  miles. 


$791,680 

81,139 

:c.v-r,4 


The  former  Knilway  Co.  was  formed  In  1881  and  became  known  ai 
the  ••  Nickel  Plate."  Sale  In  foreclosure  took  place  May  19,  1887,  and 
the  pre8ent  company  was  formed  in  September.  1887.  The  first  pref. 
stock  is  for  .$1.000.003.  and  has  a  5  |ier  cent  pr«ferenoe.  non-cumula- 
tive, and  tlie  preferred  stock  for  $11,OOO.OOO  ha*  next  pr:-ferenc«  for 
5  per  cent,  non-cum*  common  stock  is  $14,OOD,OoO;  par  of  all  f  106. 
Like  Slmre  A  Midi.  Southern  owns  $ti,24O,OOO  common,  $fi.275  OOO  2d 
prof,  and  $2,5O3,0<)0  1st  pref.  stock.  A  sinking  fund  of  $1OO.OOO  per 
year  Is  provided  when  the  net  earnings  are  •JOo.OOO  or  upwards.  If 
bonds  can  be  bought  at  or  below  102;  if  no',  th"  sinking  fund  U| -<-s 
for  that  year,  thu«  leaving  $IOO,»)00  more  for  dividends.  He.,  abstract  of 
mortgage  'Ceuti-al  T.-ust  Company  of  New  York,  trustee).  V.  45.  p.  541. 

Front  Jtdr  1.1880,  to  June  3O,  1M»O  (12  moa.),  gross  earns.  $5,548  • 
087.  against  $4.684,3S4  m  1888-S9;  net  $1.327,321.  ag.ilnst  $876,148; 
surplus  overcharges  $319,212,  agitnst  <iefl-ltof  $108,  :1U. 

Report  year  endiug  Dec  31,  18i9,  was  In  CHRONICLE,  V.  50,  p.  769. 

1888, 

Gross  earnings $t,91d,217 

Uperat lug  expenses,  taxes  and  betterments    4, 113.H21 

Net  earnings $ju4,:<u3 

Other  income  6.12O 

Total  income 9810,813 

Deri  net  — 

Interest $779,210 

Rentals 61,416 

Sinking  fund 100,000 

$  >59,«56  »t»72.77S 

Balance def.  $148,843      sur.  H16.4O2 

—(V  48,  p.  100.  260,  589;   V.  49,  p.  145,  654,  689;   V.  50,  p.  245,  7O7, 
T69;  V.  51.  p.  143,240.) 

New  York  &  Greenwood  Lake.— Owns  from  Jersey  City.  N.  J. 
to  Greenwood  Lake,  48  miles ;  branches  —  Rlngwood  Junction  to 
Ringwood,  2  miles  ;  total,  50  miles.  This  was  the  Moutclair  A  Green- 
wood Lake,  sold  October  12,  1878.  The  New  York  l/ake  Erie  A  Western 
controls  ani  operates  It.  The  holders  of  the  2d  mort,  of  $1.800  OOO 
have  a  right  to  pay  off  the  1st  mort.  bonds  of  $90O,OOO  at  105.  Stock 
$100,000.  Due  for  advances  Dec.  31,  1889,  $2*2,000.  Gross  earnings 
in  1889.  $246,403;  deficit  on  operations.  $4.90O.  against  .f  10,474  iu 
1888.  Abrain  8  Hewitt.  Pres't,  (V.  48.  p  846,  V.  50,  p.  873.) 

New  York  *  Harlem.— Owns  from  New  York  City  to  Chatham, 
S.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Host.  A  Alb, 
8R.  is  used.  This  company  owns  the  FourtB  Avwine  street  railroad. 
The  property  (except  the  horse  railroad)  was  leased  April  1, 1873,  lor 
401  years,  to  the  N.  Y.  Central  A  Hudson  Rh  er  RR.  at  8  per  cent  dlvl- 
idenda  on  the  stock  and  the  interest  on  the  bonds.  The  prefl  stock  is  $1,- 
361,350.  balance  common.  The  Fourth  ave.  horse  railroad  has  paid 
dividends  annually  in  April,  viz  :  From  1882  to  1839  Inclusive,  2  per 
cent  yearly;  in  18MO.  April  1,  2>a  p.  c.  All  operations  included  in  N.  Y. 
Oent.  A  Hudson.-  (V.  47,  p  50.) 

New  York  Lackawanna  *  Western.— (See  Xap  »f  Del.  Lot*. 
t  Wr si.)-  From  Blnghauiton  to  Buffalo  and  International  Bridge  and 
branches,  214  miles ;  Del.  Lack.  A  Western  has  a  lease  for  99  years, 
giving  a  guaranty  of  the  bonds  and  5  per  cent  year!  von  the  stock  (en- 
dorsed on  tlie  certificates).  Owed  D.  L.  AW.  largely  for  advances  on 
mprovements  in  Buffalo,  and  in  1890  a  mortgage  for$5.OOO.OOO  4s  was 
authorized  to  reimburse  that  company.  (V.  50,  p.  703.) 

New  York  Lake  Erie  &  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  460  miles,  with  branches  576  miles  total  1.O36  miles. 
Owns— Picrmont,  N.  Y.,  to  Dunkirk.  446  miles:  branches— New  aurg.  19 
m.:  Buffalo.  61  m. ;  Newburg  A  New  York  RR.,  Vails  A  Gat*  Juno,  to 
Greenwood  June.,  13  m.;  small  lines  (stock  owned)  10  m.;  total  ownel 
i49  miles.  Leases— Jersey  City  to  piiflVrns,  N.  Y.  (several  small  roadai. 
31  m  :  Jefferson  RR.,  45  in.;  Buf.  Brad.  A  Pitt*.,  26  m.;  Buff.  N.  f.  A 
Erie,  14O  m.;  Suipen.  Bridge  A  Erie  June.  24  m.:  Roc  h.  A  Gen.  Val.,  18 
m.;  Avon  Gen.  Mt.  Mor.,  18m;  Buff.  A  8.  W.,  66  m.;  Northern  of  N.  J., 
Jim.;  other  small  lines,  93  m.:  total  leased,  487  m.;  total  N.  Y.  L.  E.  a 
W  ,  1.036  m.  Also  leases  (since  1S8  ')  N.  Y.  Penn.  A  Ohio  anl  branches. 
59d  miles.  Total  operated  1,6  (2  miles.  The  Chicago  A  Krle  (formerly 
the  Chicago  A  Atlantic),  all  of  whose  stock  is  held  by  this  comp my, 
own*  trim  Ifarior,  O.to  Ha-nmond,  Ind..  249  miles,  and  lease*  the 
Chicago  A  Western  Indiana,  19  mil<  »  to  C'ulcago. 

ORGANIZATION.  LEASES,  AC.— The  New  York  A  Erie  RR.  was  chartered 
Ipril  24.  1832,  and  opened  to  Dunkirk  April  22,  1851.  Reorganized 
is  Erie  Railway  Co.  in  1861,  and  sold  under  the  second  consolidated 
•Mortgage  in  1878;  reorganized  as  at  present  June  1, 1878.  The  Long 
Dock  Co.  has  stock  of  $8OO,000.  all  owned  by  the  N.  Y.  L.  E.  A  W.;  it* 
property  consists  of  lands  and  lands  inder  water,  about  577  acres,  with 
piers,  buildings.  AC  The  N.  Y.  L.  E.  A  W.  Coal  A  RR.  Co  Is  an  auxiliary 
corpora'  ion  I  Tom  which  a  Ivances  of  $2,064,544  are  due,  as  per  balance 
-licet  of  June  30.  1889. 

In  the  reorganisation  o'  the  Chic  <go  A  Atlantic  soon  to  be  effected, 
there  will  b  -Issued  M  2.000,000  4-5  per  cent  Isi  n_  >rt.  bonds,  guaian- 
te-d  by  Erie,  which  compiny  for  de -ts  due  aud  in  consideration  nf 
guarantee  will  receive  *2.OOO.OOJ  of  the*e  first*,  $5,000.000  Incomes, 
and  all  the  $10o,OOJ  sto  k.  Sec  CHRONICLE.  V.  &0,  p.  621. 

STOCK  AND  BONDS.— Preferred  utock  has  a  prior  right  to  6  permt 
(non-cumulative!  from  the  net  profits,  "»s  declared  by  the  boanl  of  di- 
rectors." but  the  U.  8.  Supreme  Court  held  in  18S6  that  this  stock  hai 
nu  legal  right  to  claim  a  dl.'ldend,  though  net  earnings  are  sufficient. 
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Subscriber*  will  confer  a  great  taror  by  (firing  Immediate  notice  of  any  error  discovered  la  th««e  Tables 


; 


RAILROADS. 

Miles 
of 

Koad. 

Date 
of 
Bonds. 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

«ond»-Prtm» 
lutl.whea  !>•• 
Htnek*—  LMt 
Dlrlojenu. 

tor  explanation  of  column  headings,  Ao.,  see  notes 
on  first  page  of  tables. 

R»t«  per 

Om 

When 
Payabli- 

Where  Payable,  and  bj 
whom. 

}f.  f.  <tN.  England-  (Con  .)—  1st  M.  ($6,000,000  7«) 
2d  M    part  scaled  ($4,002,000  are  6s)      ..      cAr 

321 
321 

187(i 
1882 
18HO 
1890 

*  1,000 
1,000 

$10,000.000 

.1.000.000 

1.380.000 

6A7 
5  A6 

4 
I 

h 

6A7 

ii 
ii 

«g- 

if 

ig- 

5 

.41: 

8* 
fa 

7 

I* 

2g- 

6»- 
5  g. 

VSt, 

5  g. 

J.  A  J. 
F.  A  A. 
A.  A  0. 

<i-j. 

J.  A  D. 
A.  A  O. 
J.   AD. 
A.  A  O. 

M.  ,V"H. 
J.   A  D. 
M.  A  B. 
J.   A  J. 
M.  A:  .V 
M.  AN. 
M.  AN. 
J.  A.  D. 

J.  'i"j. 
J.   AD. 
J.   A  J. 

0-Feb. 
?.  A  J. 
A.  A  O. 

M.  A  8. 

A.'A~O. 

J.   A  D. 
J.    A  J. 
F.  A  A. 
F.  A  A. 

Bon.,  Safe  I>ep.A  Tut  Co. 
Boston,  Trras.  Office, 
do              do 

Jan.,  1,    100S. 
Aug.   1,   190* 
April  1.  Itt3t> 

1940 

Oct.   1,   18I» 
June  1.  190S 
Oct.,  1903 
Jane  1,   1911 
Oct.  1,   1MT 
Deo.  1,    19T7 
Sept.  1.  1914 
June  1.  l»S» 
March  1,  1806 
July    1,   1906 
May   1,   1910 
May.  1915 
Hay,  1.1908 
June  1,  1910> 

BoHton  Terminal  1st  M  .......  o* 

Rhode  Id.  A  Mass.  1ft  inort  for  $1,500,000  guar.. 
JTew  fork  New  Haven  <t  Hartford—  Stock  

.... 

100 

l.OOO  Ac 
I,  (MM 
1,000 
l.OOO 
l.OOO 
l.OOO 
IP  A* 
SOO  Ao. 
r,00  Arc. 

r.oo  AC. 

500  Ac. 

etno 
£100 

18,600,000 
2,000,000 
2,000,000 
1,000,000 
1,200,000 
3.200,000 
3,444,000 
4,500,000 
8.0OO.OOO 
44.305.OOO 
14,500,000 
30.00O.OOO 
J»22ft,000 
£230,000 
12,241.916 
250.OOO 
164.OOO 
1,848,000 
l.OOO.OOO 
5.000.OOO 
1,000.000 
3OO.OOO 
772,000 
l.OOO.OOO 
8,600,000 
250.OOO 
3,750,000 
636,000 
(D 

New  Hareii.Co.'s  Office. 
W.  T.,  Chem.  Nat.  Bank, 
do              do 
do              do 
N.  Y.,  Office,  6  Wall  «t 
1st  coup,  due  June.  '92. 
N.Y..  Office  18  Exch.  P) 
N.  Y.   Oltlce  A  London. 
N.  Y.  Farmers'  I/.  A  Tr. 
London. 
None  paid. 
None  ii,  ni. 
London, 
do              do 

let  mortgage  (for$5.000,OOn)  r 

123 
12 
12 
54 
54 
320 
374 
437 
437 
437 
437 

1883 

I87a 

1881 

1887 
1887 
1884 
1889 
1880 
1880 
1880 
1880 
1888 
1890 

Harlem  £  Portoiioater,  leased,  1  st  mort.  guar.  .OAT 
do                do          2d  M.,  coup,  or  reg.,  guar.. 

2d  inort.,  gold,  (Income  till  Dec.,  1891)  c 
Hew  York  Ontario  <t  West.—  1st  M..  g.  (red  at  110).  o 
Consol.  M.  ($10,000,000)  gold.  red.  at  105  In  '99  o* 
New  fork  Penn.  <t  Ohio—  Prior  ilen.gold,  $  A  *  ...  o* 
1st  mort.,  gold  (no  foreclosure  till  1895.)  $  A  *  e* 

Equip,  tnmr  bonds,  s.  f.  3  p.  c.,  cum.  (dr'n  at  100) 
Equip,  tr.  bonds  s.  f.  '.1  p.  c.  cum.  (drawn  at  100).. 
Deferred  Int.  warrants,  conv.  Into  1st  M.  bonds  . 
New  Castle  &  8h»nango  Valley,  1st  M.,  Int.  guar. 
Sharon  (leased)  1st  mort.,  gold  o 
f.  T.  Phila.  <t  ATor/oU---lKt  M..  g.,  $16,500  p.  m..o* 
Income  M.,  non  cumulative.  $10,OOO  per  mile.  ..r 
N.  T  Prov.  dt   Boston  —  (Stnuington)  —  Stock 

17 
15 
112 
112 
141 
50 
12 
16 

1887 
1889 

IHS:) 

1883 

1869 

1881 
1887 
1887 
1880 
1881 
1887 
1887 
1890 

I'.n'do 
1,000 
1,000 

100 
1,000 

1,000 

1,000 

1,000 
500  Ac. 

1,000 

1,000 

1,000 

1,000 

N.  Y.,  Farmers'  L.  A  Tr. 
do             do 
Phil*.,  Penn.RR.  Office. 
do                do 
N.  Y.,  Central  Trust  Co. 
do              do 
do              do 
N.  Y.,  Office,  192  B1  way. 

July  1.  101T 
June  1,   191» 
Jan.  1.    193S 
Oct.   1.   193* 
Aug.  11.  1880> 
Jan.,  189* 
April  1.   11(01 
8ej>t.  1,  1MT 
Sept.  1,    192T 
April  1,  1910> 
Junel,   1910> 
Jan.  1,   1937 
Feb.  1,   19bT 
Aug.  1,  194O 

1st  mortgage  (Stonington  to  New  London)  c* 

S.TitRockauiai/  Ueaci  —  1st  M.  g.,eni'sedby  L.I.o* 

y  T.  Siwqueh.it  Western—  1st  M.,  g.,  Mid.  of  N.  J     .c* 
1st  M.,  Paterson  Exten.,  1  m..  and  r'l  est.  gold.o* 
First  mort.,  refunding,  gold  (2d  M.  on  73  miles).  o* 
New  2d  M.  ($l,OOO,Oi:0  gold).  3d  M.  on  73  uiiles.c' 
General  mnrt.  ior*H.OOO,OOO  gold  c' 

73 
1 
134 
134 
134 

N.  Y.,  Nat.  Park  Bank. 
N.Y.Offloe,  15  Co'tlandt 
N.  Y.,  Nat.  Park  Bunk. 
N.Y.Offlce,  ISCortlandt 
do             do 

DividendF  since  1876  have  been:  On  preferred  stock  from  1832  to 
1884,  Inclusive,  6  per  cent—  none  since. 

Prices  of  com.  and  pref.  stock  since  June,  1878,  have  been  as  follows: 
Oom.-In  1878,  7»8»22i«:  in  1879.  21>a«49  In  1880,  3O«51i«;  In  1881. 

' 


1884, 

In  1885.  9i4®2?78;  in  I88<>.  22Vi*383s;  in  1887,  24i«»35»8  ;  in  1S88 
22=^130%:  in  1839,  25%930Tg;  In  '90  to  Sept.  19,  inclusive,  2i*4'»29i». 
Pref.—  In  1878,  21"s'a>38;  In  1879,  37>sa78Jfl:  in  1880,  47»93»s;  In 
1881,80's®H6'fl:  In  1882,  6738814;  In  1883,  72983:  In  1884.  20*  71; 
In  1885,  18»57;  in  1886.  50ig«81>a;  in  1887,  59»76;  in  1888, 
52i«®671s;  in  1889.  61®71%  ;  in  1890.  to  Sept.  19,  inclusive,  59969  >«. 

Tlic  tint  lien  bonds  of  1873  bave  an  accumulative  sinking  fund  of 
$100,000  yearly  and  might  be  drawn,  but  the  company  "has  decided 
that  redemption  shall  be  by  purchase  only." 

The  1st  consol.  funded  coupon  bonds  are  secured  by  lien  of  consoli- 
dated mortgage.  On  the  second  consolidated  luortgage  (Farmers'Loan 
A  Trust  Co.,  trustee),  no  foreclosure  can  take  p'ece  t.ll  six  succe  ssive 
coupons  are  in  default,  but  all  ol  one  coupon  must  be  paid  before  any 
part  of  a  subsequent  coupon  is  paid.  In  1883  the  collateral  trust  bonds 
were  issued  due  J.  S.  Trust  Co.  trustee;  see  V.  38,  p.  509),  redeem- 
able at  110  on  three  months'  notice.  The  2d  consol.  funded  coupon  bonds 
of  1885  were  Issued  to  fund  three  past  due  coupons  and  the  coupon  of 
June,  188(>,  the  coupons  being  deposited  as  security.  These  bonds  are 
redeemable  at  any  time  at  105  and  accrued  Interest.  The  Long  Dock 
mortgage  for  $7,500,000  was  issued  in  1885  (#3.000.000  being  reserved 
to  meet  the  old  bonds)  ,  and  the  bonds  are  payable  at  1  10  from  land  sales. 

From  Oct.  1  to  July  31  (10  months)  in  1889-90,  gross  earnings  were 
$23,700,ft.i4,  against  $21,b99,138  in  1888-89;  net.  $•!,!  19,351,  against 
$7,51  1,505;  net  less  proportion  due  roads  operated  on  a  percentage 
basis,  *6,001,  f>46,  against  $5,594,793.  For  12  months  ending  June  30, 
surplus  (incl.  other  income)  over  charge?,  $1,021.905.  (against  $576.795. 

The  annual  report  for  year  ending  Sept.  30,  1889,  was  published  in 
the  CHRONICLE  V.  49,  p.  720.  The  gross  earnings  include  the  N.Y.  Penn. 
A  Ohio  and  all  the  leased  lines. 

1886-7.  1887-8.  1888-9. 

Total  gross  earnings  ........       $26,567,859     $27,217,9=9    $27,004,406 


Proport'n  paid  leased  lines. 
Leaving  as  gross  revenue... 
Total  operating  expenses. . . 

Net  earnings 

P.o.op.exp.  to  to!,  gross  earn . 


2,357,501          2,385.170        2,409.133 


$24.210,358 
17,390,673 


$24,832,819 
18,003,469 


,, 
17,854,425 


$0,8 19,685        $6,S29,350        $6.740.848 

565-4575  66-1454  66-1167 

t  Ol  these  amounts  there  were  paid  to  the  N.  Y.  Penn.  A  Ohio  as  its 
proportion  (32  per  cent  of  its  gross  earnings)  1886-87,  $2,036,841  j  in 
1887-88,  $2,040,919;  In  1888-89,  $2,045,216. 

COMPARATIVE  STATEMENT  OF  PKOFIT  AND  LOSS. 


Credili- 

Net  earnings 

Pavonia  ferries    earnings.. 

Interest  on  peourities 

Other  credit  Items 


Total  credits. 
Total  debits... 


1886-87. 
$ 

6,819,685 
272.527 
401,508 
266,623 

7,760.343 
7,158,544 


1887-88. 
$ 

6,829,350 
305,225 
391,897 
240,719 


1888-89. 


7,767,191 
7,028,348 


Balance BUT.  601,799    sur.  738,843 

—(V.  48.  p.  222,800;  V.  49,  p.  22,  301,  580,  706,  717,  790  V.  50,  p.  484, 
621,  706.  801;  V.  51,  p.  2OS,  207.) 

New  York  A  New  England.— The  mileage  owned  is  as 
lows:  Boston  to  Hopcwell  Junction,  215  miles ;  Wicopee  to  Newbnrg,  3 
miles ;  Providence  to  Willimantic,  59  miles ;  branches — Newton,  Mass., 
to  Woonsocket,  R.  I.,  28  miles;  East  Thompson,  Conn.,  to  South- 
bridge,  Mass.,  17 miles;  East  Hartford  to  Springfield,  28  miles;  othei 
small  branches,  10  miles;  total  owned,  3GO  miles.  Leases— Rhode  Id.  & 
Mass  ,  Franklin  to  Valley  Falls,  14  miles;  Vernon  to  Rockville,  4  miles; 
Franklin  to  Ashland,  20  miles;  Norwich  A  Worcester  RR.,  66  miles; 
total  leased,  104  miles;  also  has  running  arrangements  over  24  uiilrc 
more.  Total.  488  miles.  Controls  Norwich  A  N.  Y.  Steamer  line,  and  In 
July,  1890,  pui chased  control  of  the  Providence  &  Springfield,  which 
when  extended  7 Smiles  to  East  Thompson  will  afford  a  direct  line 
from  Worcester  to  Providence.  See  V.  51.  p.  142. 

The  former  Boston  Hartford  A  Erie  Railroad  became  insolvent  and  wa* 
succeeded  by  this  company,  formed  in  1873.  From  Jan.l,  1884,  to  Jan 
1, 1886,  road  was  In  bands  of  receiver.  Trustees  ol  1st  mort.  are  Boston 
Safe  Deposit  &  Trust  Co.  ;  of  2d  mort.,  W.  T.  Hart,  E.  C.  Fitz,  and  F.  J. 
KinKsberry.  Stock  is  reserved  for  *241,000  convertible  Bost.  Hart.  & 
Erie  Berdell  bonds.  Of  the  2d  mortg.  bonds  $J»8,000  bear  5  per  cent 
to  Feb  ,  1892,  aud  6  for  Da'ance  of  term.  There  are  also  $362,625  real 
estate  mort>;age,8  and  contract  obligations. 

It  is  proposed  to  guarantee  $1,500,000  bonds  of  the  Rhode  Id.  A 
Mass.  RR.,  to  be  Issued  for  double-tracking  and  extending  the  line  to 
Providence.  Also  to  leace  the  Woonsocket  &  Paacoag  RR.— ( v.  50,  p.  735.) 

Div'nds  on  pref.  stock  have  been  7  p.  ct.  yearly  since  its  issue  in  Ii86. 

Range  in  common  stock  prices  since  1888  has  been:  In  1883,  17*9« 
62H;  in  1884,  8®17»2;  in  1885.  12>a®39%;  in  1886,  30>«-a>68«8;  m 
1887,  34V966;  in  1888.  29>«®53i4;  in  1889,  4116®5318;  in  189o  to 
Sept.  1»,  inclusive,  42%352>4. 

From  July  1,1890,  to  July  31,  1890  (1  month)  gross  earnings  were 
$528,005,  against  $492,069  In  1889;  net,  $161,909,  against  $141,504. 


1886-87. 
405 

4,151,917 
1,233,603 
05.768 

1897-88. 
490 

5.268,408 
1,518.806 

5,043 

1888-8  9k. 
489 
t 
5,563,409 
1,  592.98V 
3.69» 

1,293.371 
$ 
06,636 
961,077 

1.523.84U 

353,744 
987,871 

1,59«.<J8* 

383,272 
1,006,  1«* 

8.543 
135.975 

11,367 
139.416 

0,971 
170.341 

l,172,ial 

1,492.398 

1,566,746. 

In  year  ending  June  30, 1890,  surplm  over  charges  was  $40«,O93» 
against  $265,561. 

Annual  report  for  year  ending  Sept.  30,  1889.  In  CIIBONICLB,  V.  49» 
p   758.    Operations,  Ac.,  for  four  years  pant  were : 
INCOME  ACCOUNT. 

1885-88. 

Miles  ope'  ated 405 

Receipts —  $ 

Total  gross  earn'gs..      3,863,994 

Netearuings 1,243,389 

Other  receipts :i:,.m 

Total  Income 1,278,800 

Disbursements —  $ 

Rentals  paid 66,235 

Interest  on  Bonds' 964,629 

Int.  on  floating  debt...  94.269 

fnt.on  car  tr'siB&  rats..  9,507 

7  p.  c.  div.  on  pr.  st'k  .          13'<.OOO 
Tot'l  dlsb'ments..       l,2«7.tUO 
Balance sur.  11,160  sur.127, 140  sur  31,461  sur.  29,938 

*  Including  interest  on  cost  of  Boston  Terminal  lands. 
-(V.  48,  p.  327,  526,  589,  662.  855;  V.  49.  p.  145,  301,  401.  758;  V.  5Ol. 
p.  174,  206,  245,  622,  669;  V.  51,  p.  142,  206.) 

New  Vork  New  Haven  &  Hartford.— Owns  from  Woodlawa, 
N.Y.,  to  Springfield,  Mass..  1 23  miles;  branches  to  New  Britain,  Middle- 
town  andSumeld.etc.,18  miles;  total  owned  141  miles;  leased — Shorti  f  il» 
RR.,  48  miles;  Boston  A  New  York  Air  Line  and  branch,  55m.;  New 
Haven  A  Northampton  KR.,  New  Haven,  Conn.,  to  Conway  Juncu, 
Mass..  and  branches,  137  m.;  Naugatuck  RR.,  Naugatuok  Jane,  to  Wln- 
sted,  Conn.,  and  branch,  61  m.;  Hart.  A  Conn.  Valley,  Hartford  to  Fen- 
wick,  Conn.,  46  m.;  other  lines  20  m.— total  leased,  367  m.;  total  oper- 
ated, 508  m.  The  company  uses  the  N.  Y.  A  Har.  RR.  from  William*- 
nridge  Into  N.  Y.  City  and  pays  a  large  rent  therefor.  In  July,  189T» 
the  New  Canaan  road,  the  Naugatuck,  the  New  Haven  A  Northampton 
and  the  Hartford  A  Connecticut  Valley  were  leased  for  99  years. 

Divs.  of  10  p.ot.  have  been  paid  regularly  since  consolidation  In  1873. 

In  1889  authority  was  given  to  increase  the  stock  to  $50.0OO,OOO  for 
improvements,  buying  stocks  and  bonds  of  leased  road*,  Ao ,  Ao  ,  (V. 
48,  p.  688).  and  subsequently  an  increase  to  $18,600,000  was  mad» 
In  1890  Legislature  sanctioned  tbe  issue  of  $900,000  stock  to  retire  at 
like  amount  of  stock  of  Connecticut  Valley  Railroad,  Ac. 

Fiscal  year  will  hereafter  end  Jure  3O.  and  In  year  ending  June  3  Ok 
1890,  surplus  over  charges  was  $1,803,010,  nga  nst  $1,676,645  DK 
1888-89.  Report  for  fiscal  year  ending  Sept.  30, 1889,  was  in  V.  49.  PL. 
758. 

1835-86..-      1886-87.       1887-88. 
Miles  operated....         265  265  508 


6,740,848 
343,758 
432,6."i6 

Total  grosjearns.. 
Oper.  exp.  and  tax. 

$ 
7,B01,956 
4,775,830 

* 
7,890,209 
5,434,288 

300,090 

2,326,123 

2,155,921 

7,817,352 
7,042,576 

Disbursement*— 
Rentals  p;»ld*  
Interest  on  debt  .  .  . 

442,876 
250,000 

452,028 
250,000 

sur.  774,776 

Total  

692,876 

702,028 

'.  50,  p.  484, 

i   is  as  fol 

>  Newburif.  3 

Surplus  
Divld'ds  pd.,10  p.o. 

Balance... 

2,133,250 
1,550,000 

583,250 

1,753,893 
1,550,000 

203,893 

9,970,036 
7,126,778 


1988-89. 
508 

10.313,359 
7,435,98* 


2,843,253         2,877.36* 


95n,f,38 
250. OOO 

1,209.538 
1,633,7-20 
1,550,000 


972,785- 
1 271,51» 

1,244,2981 
1,633,070- 
1,550,000- 


83.720       su».  83,070> 

*  Including  rents  of  depots  and  grounds. 

t  Includes  $21,513  Interest  on  floating  debt. 

-V.  48,  p.  1OO,  526.  662,  688.  764,  799;    V.  49,  p.  236.  373,  401,  54*^ 
654,  720,  788;  V.  50,  p.  245,  736;  V.  51,  p.  304.) 

New  York  &  Northern. -Own*  from  155th  Street  and  8Mk 
Avenue,  New  York  City  (connecting  with  Metropolitan  Elevated),  t» 
Brewsters,  N.  Y.,  and  branch,'  54  miles;  double  .rack  branch  from  Vac 
Cortlandt  to  Yonkers,  3  miles;  operates  4  miles:  total.  61  miles.  The  N.Y. 
City  A  Northern  was  sold  In  foreclosure  Aug.  17,  '87.  and  this  compam 
was  organized  with  common  stock  of  $3.0 JO. OOO  aud  non-cum  prn- 
5  per  cent  stock  of  $6.OOO.OOO;  par,  $loO.  Trustee  of  1st  mortg.  i» 
Central  Trust  Co.;  of  2d  mo  tg.,  Farmuis'  Loan  A  Trust  Oo. 

From  Oct.  1, 1889.  to  July  31. 1890  (10  months),  gross  earnlnrs  wer» 
$446.511,  against  $454 ,482  In  1888-89;  net,  $65,606,  against  $75,339. 

For  year  ending  iept,  30,  1839.  gr.ws  earnings  were  $567.213;  net. 
S94,3'JO;  interest  paid,  $60,000;  construction  aco  mnt.  etc.,  $43,23X_ 
-  (V.  46,  p.  449,  828;  V.  47,  p.  473:  V.  49,  p.  H.Vi;  V.  50,  p.  244.) 

New  York  Ontario  Sc.  Western.— (Set  Jfop.i— Owns  Oswcgovtf .T. 
to  Cornwall,  N.  Y.,  273  miles;  branches  to  New  Berlin,  2-2  nolle*; 
to  Delhi,  17  miles:  toEllenvllle.8  miles:  total  owned.  320  miles;  leaae* 
Kandallsville  to  Utica,  32  miles,  and  Clinton  to  Rome,  12  miles;  (In 
perpetuity  (Ont.  Carb.  A  Scranton  Ry.  Hancock,  N.  Y.,  to  Scruntoa,. 
Pa  ,  54  ml'es:  Wharion  Valley  RR.  to  Edmeston,  T  miles.  By  contract 
lias  right  over  West  Shore  RR.  from  Cornwall  to  Wechawken.  53  milea* 
hy  payment  of  trackage;  total  operated,  478  miles.  Extension  to  SoraB- 
ton.  Pa.,  54  n'iies,  was  completed  in  Ju'y.  IStfO.  See  V.  51,  p.  21. 

The  New  York  A  Oswego  Midland  was  sold  In  foreclosure  Nov.  14 
1879,  and  this  company  organized. 
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Snbucrlbern  will  confer  •  great  favoi   by  giving  Immediate  notice  of  any  error  discovered  In  theee  Table*. 


: 


RAILROADS. 

Mile* 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Amd^-Prtne:- 
pal,  When  Dor. 
8tock»-I** 
Dividend. 

For  explanation  of  column  headings,  Ao.,  see  notes 
on  first  page  of  tables. 

Rate  per 

C.-l,t. 

When 

Piyabli- 

Where  Parable,  and  by 
Whom. 

Y.r.  Tex  <*  Hex—  1st  M..  «.,  9  or  t,  go.  by  Bo.  Pao.o* 
Niagara  Bridge  <t  Canan'tl—  Stk,  6Jront.,N.Y.  Cent. 

92 
100 

74 
74 
74 

428 
126 
554 
554 
105 

"¥i 

133 
133 
133 
214 
214 
699 
131 
223 
76 
88 
56 

1882 

1880 

IHHl 
1881 
1884 

1881 

1882 
1883 
1884 
1887 
1888 
1884 
1868 
1868 
1868 
1868 
1854 
1868 
1889 
1889 

1881 

$500 
100 
1,000 
1  ,(MK) 
1.000 
300 
100 

i.ooo 

1.00() 

1,000 
1.000 
1,000 
1,000 

500 

1,000 

1,000 
100  &o. 
100  Ac. 

1,000 
1,000 

1,000 

1,000 

100 

"So 

500  Ac. 

$1,457,500 
1,000,000 
900,000 
250,000 
1.000,000 
345,000 
34,000.000 
7,283,000 
2.0OO.OOO 
5,000,000 
1,500.000 
2.500.000 
3,005,000 
525,000 
496.OOO 
290.OOO 
270.500 
452.800 
985,000 
1,000,000 
7,0(.'0.000 
5,000,000 
4,000,000 
1.090.OOO 
4,742,950 
1,5OO,OOO 
4,500,000 
1,200,000 
6OO.OOO 
900,000 
820,000 
322.0OO 
694,000 

F 

a"' 

a 

6 

14  on  pf 
«K. 
f  S- 
Of. 

{I 

ig- 

8 
5  A6 
5  g.A  6  g. 
6 
5 

5  g. 
Ig 

i8' 
7 
7 
6 

I* 

8 
8 
6(t. 

A.  A  O. 
A.  A  O. 
M.  A  8. 
A.  A  O. 
Yearly. 
Yearly. 
A.  A  6. 
M.  A  N. 
A.  A  O. 
F.  A  A. 
Q.—  M. 
H.  A  S. 
J.  A  D. 
J  1S.U1S 
J.    A   J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
MAN. 
M.  A  8. 
M.  A  N. 
Q.—  F. 
M.  A  N 
J.   A  J. 
U.  A  8. 

j.  'A'J. 

M.  A   8. 
M.  A   8. 
J.    A  J. 

N.  Y  .  .80.  Pac.Co.:  I/ond'n 
N.  Y-Tcent.  RR.  Office. 

Apr.  1,   1913 
Oct.   1,1800 
Sept.  1,  1930 
Oct.    1,   1931 
Jan.    1,   1970 
1920  A  1921 
April  24,  1880 
Mar  1,  1981 
April  1,   19*2 
Feb.   1,   1934 
Deo.   1,  1934 
June  1,  1957 
June  1.  1906 
Jan.  15.  1894 
July   1,  1893 
July  1.  1900 
July  1,   1900 
Jan.l.'96-1900 
JUH.-30.  1!XX> 
Men.    1,  1900 
Jan.   1,  1990 
Nov.  1.  1989 
Sept.  1,  1890 
NOT.  1.  1901 
Aug.  25,  1890 
Hay  1,   1898 
Jan    1.  1903 
Sept.  1.  1905 
1940 
July  1,  1890 
Sept.  1,  1899 
Sept.  1.   1899 
Jan.   1,  1933 

2d  mint,  deben.,  sink.  1'iinil  limn  prior  to  Incone.c 

Funded  Int.  bonds  ($'27O,OOO  secured  by  coup'slo* 
Norfolk  dt  Western-  Stock  <$i!7  ,000,000  Is  6  p.o.pf.) 
Gen.  M.,Norfolk  to  Bristol,  408  m.  A  brs.20  ui.g.  .0* 
1st  M   gold  on  Now  River  division      .    ..  .....o* 

PhU.,333  Walnut  Hi. 
N.Y.Ccnt.  Tr.Co.APhll. 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
New  York. 
Burlington,  N.  C. 
Ban  Frauolsco. 
Phlla.  Of.,  240  So.  3d  It 
do             do 
do             do 
do             do 

Improv.  A  Ext.  m.,g»ld  (limit.  d  to$5,000,000).c' 
Adjustment  M.,  g.  (red'ble  after  Oct.  '94  at  llOl.o' 
1st  M.  Clinch  Valley  Dlv.,  gold.  $19,OOO  p.  m..o* 
Equip.  b'ds,10-20f«,  s.f  .  3%.drn  at  1OO  aft.  May  ,'98  . 
Conv'ble  debcnt'ros  (red'ble  on  30  days'  notice).  o" 
Norr'k  A  Petersb'g—  2d  M  ,Nor.  to  Pet'eb'g.  Slm.c 
South  Side—  1st  pref.  con.  M.  extended)  o 

3d  mort.,  Petersburg  to  Lynchb'gAbr.,133  m.o 
Virginia  A  Teun.  Emarged  in.  (extend,  in  '84).  c 
4th  M.,  Lynchb'gto  Bristol  *  branch.  214  m..c 
Hundied-veiT  mortgage,  for  $45.000.000.  gold. 
Scioto  Val.  A  N.  MIA:.,  1st  M.  assumed,  <  0* 
Ko.Oarolina  —  Stock,  C  %  till  1901,  Rich.  &  D  

Korih  Pacific  Oocut—  1st  and  2d  M.  (1st  M.slnk.  fd.) 
No.  Perm.-  -Stock,  8  %  guar.  a90  yrs.,  FLU.  A  Read. 

Bonds  secured  by  $1  20O.OOO  stock      .      ....  ..r 

1881 
1890 

"50 

.1(111 

500 

1.000 

No  <t  So  of  111     IsiM  for$l  400  000($iO,<  OOp  m  ) 

.... 

tforttifustem  (8  U  )    Stock 

Charleston,  Office, 
do              do 
do              do 
K.  Y.,John  PatonAOo. 

102 
102 

1869 

1869 
1883 

Consol.  mort.,  gold  (for$l,836,OOO)  o 

In  1889  the  eonsol.  mortgage  (Mercantile  Trust  Co.,  Trustee)  for  $1O,- 
OOO.OOO  was  authorized— $4,400,000  to  be  reserved  for  prior  bonds,  the 
remainder  for  improvements  and  the  extension  to  Seranton.  Tflebonds 
cover  the  entire  roud  and  brandies,  and  $l.50O,OOO  Ont.  Car.  A  Scran- 
ton  KK.  bonds  and  $1,495.000  stock  are  deposited  with  the  trustee  of 


this  mortgage.  See  cii  cular  In  full  iu  V.  48,  p.  iv  adv.  and  V.  48.  p.  326; 
also  abstract  of  the  mortgage  in  V.  49,  p.  238.  Guarantees  principal 
»nd  interest  $75,000  Wharlon  Valley  RR.  1st  mort.  5s  (M.  A  N.)  due  19 18. 


Block  is  #58,   19,982  (par  $10").  of  wh'.ch  $6.0OO  i   preferred. 

From  July  1.1890,  to  July  31,  1890  (1  mo.),  gross  earnings  were 
$240,08:',  against  $212,919  in  1889;  net,  $59,9:  8.  against  $52,449. 

In  the  year  ending  Jun"  30, 1890.  gross  earnings  were  $l,9ti?,756; 
net,  $3(J9,757.  In  1888-89  gross,  $1,782,327;  net,  $267,851;  surplus 
over  interest,  Ac.,  $61,291.  Bee  annual  report  for  1888-89  In  V.  50,  p. 
105.-(V.  49,  p.  V36,  269.  654,  719,  761,  789.  S57:  V.  50,  p.  1O5,  314, 
707,  771,  874,  910;  V.  tl,  p.  21.) 

New  York  Pennsylvania  &  Oblo.— Owns  from  Salamanca 
S.  Y.,  to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles, 
other  branches,  6  miles;  total  owned,  428  miles.  Leased  lines— 
Cleve.  A  Mahon.  Val.  RR.  and  branches.  124  miles ;  Sharou  RR.  (till 
April,  1981— rental $35, 181,  <Sc.)  Sharon,  Pa.  toBharon  June  mid  brs.. 
14m.;  Newcastle  &  Bhenango  Viilley,  New  Castle  to  West  Middlei-cx, 
17  miles;  other  lines,  13  miles;  total  operated,  596  miles,  formerly 
Atlantic  A  Great  Western  Railway.  8  .id  July  t.  1871,  and  again  sold 
Jan.  6, 1880,  reorganized,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  until  the  third 
mort.  bondholders  receive  7  per  cent  interest  in  cash  during  three  years. 
The  first  mortgage  bonds  bear  7  per  cent,  whatever  portion  of  this  that 
may  not  be  earned  to  be  payable  iu  deferred  warrants,  to  be  capitalized 
In  bonds  of  the  same  class ;  payment  of  interest  to  become  absolute  not 
later  than  July  1, 1895,  and  until  July  1, 1895,  the  right  to  foreclose 
the  mortgage  is  suspended.  On  the  second  and  third  mortgages  there 
is  no  right  to  sue  the  company  or  to  foreclose.  Stock  to— pref.  J10.OOO,- 
000;  com.,  $34,999,350;  par  $50;  the  deferred  warrants  Dec.,  1889, 
were  $12,241,916.  Bonds  above  are  also  secured  on  leasehold  estates. 

A  lease  to  N.  Y.  Lake  Erie  A  Western  made  April  30, 1883,  was  modi 
fled  April  1, 1887,  and  again  October  1,  1889.  Bee  V.  49,  p.  793.  The 
rental  is  32  p.  c.  of  all  gross  earnings  until  these  reach  $6,000 ,000,  and 
this  proportion  cleoreates  by  1-1O  of  1  p.  c.  for  each  $100,000  of  gross 
earnings  above  $6,000,000  until  the  gross  earnings  are  $8,000,000.  If 
earnings  equal  or  exceed  $i>, 000,000,  the  rental  rhall  be  28  per  cem. 
But  if  32  per  eent  of  the  gross  earnings  should  ever  be  less  than  a  speci- 
fied minimum  sum  of  $1,757,055  to  be  paid  yearly,  then  the  deficit  is  to 
be  made  up  without  Interest  out  of  the  excess  in  any  subsequent  year. 

Earnings  for  year  ending  Sept.  30,  1889,  $6,391,302;  net,  $1,745,721; 
rental  to  N.  Y.  P.  &  O.,  $2,045,216;  loss  to  lessee,  $299.495.  (V  48,  p. 
188,  590;  V.  49,  p.  S3.  174,  580,  616,  654,  793,  857.  V.  50.  p.  632.) 

New  York  Philadelphia  Sc  Norfolk.— Operates  from  Delmar, 
Del.,  to  Cape  Charles,  Va.,  95  miles,  aud  King's  Creek,  Md.,  to  Crisflel*1, 
17  miles;  total,  112  miles.  Successor  of  the  Peninsula  RR.  Co.  of  Va. 
Has  traffic  contract  till  Jan.,  1895,  with  Penn.  RR.,  which  Co.  sets 
aside  10  per  cent  gross  earnings  to  purchase  first  mort.  coupons.  Sec 
V.  47,  p.  807.  Capital  stock,  $1,714,375;  par,  $100.  From  Jan.  1  to 
June  30, 1890  (6  mos  )  gross  •  arnings  were  $405,018,  agust.  $33«,267 
in  1889;  net  $64,429,  against  $90, 109;  the  large  expenses  In  1889  being 
due  to  permanent  Improvements  In  year  ending  Do.  31, 1889,  gross 
earnings -were$671,432.  against  $525,420  In  1888;  net, $43,025,  against 
$61,787.  (V.  48,  p.  5fc9;  V.  50,  p.  245;  V.  51,  p.  142.) 

New  York  Providence  A-  Boston.  Owns  from  Providence,  B 
L,  to  New  London,  Conn.,  62  miles;  branches,  22  milep;  leases— Pawtuxet 
branch  road,  6  miles;  Prov.  &.  Worcester  RR  ,  Pn  vidence  to  Worces- 
ter and  blanches,  51  miles;  total  opeiated,  141  miles.  In  1888  arranged 
to  lease  Prov.  A  Wor.  KR.  for  D9  years  at  10  per  lent  per  annum  on  the 
stock  and  Interest  on  bonds,  at  din  July,  1889,  took  possession.  Thames 
River  br/dge  conetrncled  by  this  company  and  costing  about  $1,500,- 
000  was  completed  In  1889.  Company's  stock  was  increased 
to  $5,000.000  Feb.  1, 1890.  Owns  a  u_aiomy  interest  in  the  Provi- 
dence &  Htonington  Steamship  Line,  which  has  a  capital  of  $1,5OO,OOO. 
Dividends  since  1876  have  been :  In  1877  and  187S,  10  per  cent;  from 
1879  to  1835,  Inclu-lve,  8;  in  1886,  8>s;  in  1887, 188$  and  since,  at  the 
rate  of  10  per  ceut  per  annum. 

From  Oct.  1, 1889  to  June  30, 1890  (9  mot.)  gross  earns.on  141  miles 
were  $2,242,385,  against  $1,008,837  on  90  miles  in  1888  9;  net  $738,- 
O92.  against  $298,761;  sur.  over  Intel e«t,  rentals  and  taxes  $348.524, 
against  $262,395.  In  year  ending  Sept.  30,  1889.  gross  earning*  were 
$2,836,425;  net,  $539,286;  adding  88.  dividends  ($95,820),  $635,100; 
surplus  over  fixed  charges,  $533,446,  out  of  which  paid  dividends 
$375,000.— (V.  49,  p.  823;  V.  50,  p.  245,  706;  V.  51,  p.  345.) 

New  York  &  Itockaway  Beach.— Owns  from  Qlendalo  Junction 
to  Rockaway  Beach.  Io3im.;  trackage  to  Long  Island  City,  Brooklyn, 
Far  Rockaway,  etc.,  19  m.:  total  operated,  29%  miles.  Stock  is  $1, OOO.- 
OOO; par  $100.  Controlled  oy  L.  I.  RR.  Co.,  whose  endorsement  Is 
printed  on  first  n  ort»age  bonds.  (Formerly  N.  Y.  Woodhaven  A  Rock- 
awayi.  In  year  ending  8ept.30,  1889,  gross  earnings  were  $203,834;  net 
IIK  ome,  $43,377  ;  surplus  over  Interest  and  discounts,  $4,777. 

New  Tork  Snaqnehanna  Sc  Western.— (See  Ifau.)  -Jersey  City 
to  Gravel  Place,  Penn.,  1O1  miles;  Two  Bridges,  N.  J..  to  Uniouville,  N.Y., 
SI  miles;  other  branches,  12  miles;  leases—  UnionviUe,  N.  Y.,  to  Middle- 


1886. 
$ 
1,129.441 

1887. 
$ 
1,395,186 

1888. 
1,445,900 

1889. 
1  402.466 

457,286 

5!)7,5H2 

595.91O 

551,438 

44.023 

27,159 

25,828 

33,527 

Total  

501,309 

621,751 

621,738 

.r)S  1  985 

Diiburiementi— 

•327.765 

441,120 

441,120 

441.120 

Rentals  

29.500 

26,494 

26,497 

26,491 

155,919 

Miscellaneous  .s. 

2.541 

2,699 

12,955 

Total  disbursements. 
Balance,  surplus  

513,184 
def.l  1,875 

470,155 
154.596 

470,318 
151,420 

4HO,:i07 
104.398 

town,  N.  Y.,  14m.;  Penn.  KR.  trackage,  3m.;  small  branches,  6ui.;  total, 
157  miles. 

The  New  Jersey  Midland  was  sold  In  foreclosure  Feb.  21, 1880,  and 
the  Midland  nl  New  Jersey  was  organized.  The  New  York  Susquehanna 
A  Western  was  a  consolidation  In  June,  1881,  of  the  Midland  of  New 
Jersey  and  other  railroads.  The  general  mortgage  5s  of  1890.  for  93,- 
OOO.OOO.  were  authorized  for  new  equip  nent,  double-tracking,  etc., 
$1  OOO.OOO  being  reserved  to  retire  the  same  a->  <  uut  of  Focond  mort- 
gage bond*  <f  1887.  Stock  common  is  $13,OOO,OOO;  preferred  (cumu- 
lative 6  per  cent),  $3.000,000;  par,  $1OO.  The  New  Jersey  Midland 
junior  securities  were  exchangeable  into  stock  of  this  company  on  cer- 
tain terms,  aud  the  exchanges  up  to  Jan.  1, 1890,  left  $224,851  of  too 
old  slock,  $843.895  income  bonds  and  $292,496  scrip  not  yet  exchanged. 
There  are  also  $6,OCO  old  lets  of  1911  aud  $93,500  dcLcn.  of  U97  out- 
standing. 

Preliminary  report  for  1889  was  in  V.  50,  p.  350. 

INCOME    ACCOCNT. 


Half  interest  only  paid  on  N.  Y.  Bus.  A  W.  firsts  and  debentures. 
-(V.  48,  p.  38,  324,  327,  764;  V.  50,  p.  312,  350;  V.  51,  p.  276.) 

Norfolk  Southern.— Formerly  the  Elizabeth  City  A  Norfolk. 
Name  changed  Feb.  1, 1883.  Owns  Berkely,  Va..  to  Bdenton.  X.  C..  and 
branc  h,  81  miles.  Capital  stock,  $l.000.0oo;  par,  $10 J.  •  Reorganiza- 
tion in  progress,  and  securities  deposited  with  \tlantio  Trust  Oo. 
Foreclosure  suit  begun  in  Sept.,  1 8S9,  and  Nov.  1,1  Mr.  Watson  B  Dlck- 
ermau  wai  appointed  receiver.  Plan  of  reorganization  wa<*  iu  V.  50,  p. 
771.  Gross  earnings  in  1888,  $297,615;  net.  $54,533  after  $'.27.000 
spent  for  betterments  In  year  en  ling  June  30.  18M9,  gross,  $26  ',366 : 
not  Income,  $79,408.— (V.  49,  p.  719 ;  V.  50,  p.  771.) 

Norfolk  Sc.  Western..— (See  Uao.l—  Owns  from  Norfolk.  Va..  to 
Bristol,  408  miles  ;  branches — Petersburg  to  City  Point.  Va.,  10  miles; 
Junction  to  Saltville,  Va..  1O  miles;  short  branch  s  2  miles;  New  River 
Division  (Radford  to  Elkhorn,  84  mile*;  Cripple  Creek  Extension,  30 
mill  f;  other,  30  miles)  144  miles;  Sorf.  Term.  RR..  5  m.;  Clinch  V  'llev 
Division,  54  miles;  total  operated  January,  1890.  639  miles ;  under 
construction,  Clinch  Valley  Extension  61  miles,  and  Ohio  :•  xiension 
miles  81i.ce  purchased  Soioto  Valley  A  New  ing.  RR.,  Petersburg  to 
Columbus,  O.,  131  miles. 

The  Atlantic  Mississippi  A  Ohio  RR.  Co.  was  a  consolidation  of  Nor- 
folk A  Petersburg,  South  Side  and  the  Virginia  &  Tennessee  roads ;  it  was 
foreclosed  Feb.  10, 1881,  and  was  reorganized  as  the  Norfolk  A  Western. 

In  June,  1890,  purchased  the  Scluto  Valley  A  iSew  Eng.  RR.  (formerly 
Scioto  Valley)  for  $3,OOO,OOO  preferred  stock.  When  too  Ohio  Exten- 
sion is  completed  this  road  will  afford  a  through  line  to  Columbus,  O. 
For  President's  circular  on  p  irohase  see  V  50,  p.  834. 

In  the  plnn  for  the  reorganization  of  the  Shenandoah  Valley  RR.  Co., 
issued  in  September,  189O,  provision  is  m-ide for  a  consolidation  with 
this  company.  The  consolidation  is  to  take  place  after  the  new  securi- 
ties have  been  Issued,  aud  $^,500,000  of  this  company's  com  non  and 
$1,500,000  of  its  preferred  stock  aie  .o  be  given  in  exchange  for  Slien 
andoah  Valley  securities.  This  company  Is  also  elf  cr  to  issue  $10,- 
000,000  of  its  own  bonds  secured  on  that  road  or  to  guaran  ee  bonds  of 
ihe  .shonando.ih  Valley  fora  like  amount.  Sen  plan  in  V.  51.  p.  346. 

Abstract  of  Clinch  Valley  mortgage  (Fidelity  Ins.  Trust  A  Safe  D.  Co, 
of  Phlla..  Trustee.)  in  V.  45,  p.  541,  the  issue,  exclusive  of  $JOO,OOO  for 
equipment,  is  at  $19,OOO  per  mile. 

The  Equipment  mortgage  of  18S8  (trustee  Olrard  Life  Ins.  Co.  of 
Phil.)  Is  lor  $5,000.000,  and  covers  nil  equipment  and  r.illlng  stock  and 
all  car  trust  obligations  purchased  with  the  proceed*  of  bonds  issued. 
There  are  a'so  .ft 54,652  oar  trust  certificates  outstanding  due  at  varl- 
i>  is  dates. 

The  100-year  mort.  of  1889  (trustee.  Mercantile  Trust  fo.)  provides  for 
the  issue  of  $20,000,000  bonds,  plus  additional  amounts  not  exceeding 
$25,0. 0,0^  0  to  ledeem  by  purchase  or  exchange  (provided  no  lucre  u  e 
in  interet-t  charges  be  I  hereby  created)  prior  bonds  on  tae  699  miles 
built  and  under  eons;  ruction,  which  prior  bonds  must  not  be  increased  ta 
exceed  $22,825,000  in  all.  The  first  issue  is  $i,OJO,000,  .f  whi  in 
$3,025,000  is  in  part  payment  for  the  extension  to  Ironton  on  the  Ohio 
River,  195  miles,  ete.  A  fall  abstract  of  this  mortgage  wae  in  tba 
CHRONICLE  V.  50.  p.  20R. 

The  Bcioto  Valley  A  N.  E.  mortgage  (Tri  stee  Central  Trust  Co  )  has 
been  limited  lo$5,OOO,OOO  and  issunied  by  the  Norfolk  A  Western. 
See  application  to  N.  Y.  Stock  Exchange,  V.  50,  p.  452. 

Preferred  stock  for  $3,000,000  (not  included  in  amount  outstanding 
In  the  table  above)  Is  deposited  with  trustee  of  100-year  mortgage. 
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subscriber,  will  vuufer  a  great  favor  by  giving  Immediate  notice  of  anf  error  discovered  in  these  Tables. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal.Wbnn  Da 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Ilatu  pi-r 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

Northern  (Oal.)-let  M.,int.guar..($6,300,OOO),gold. 
Consol.  M.for$'.!l,000,000,g.,lstm.on  197  rn.o'Ar 
Jfortliern.  N.  H.  —  Stock  .......................  .... 

149 
386 
83 

1877 
1888 

$1,000 
1,000 
100 
50 

500  Ac. 
1,000 

1.000 
1.000 
1,000 

1,000 

1,000 
l.OOO 

500  Ac. 
1,000 
100  Ac. 
100 
100 

r>oo  AC. 

1,000 
l.OOO  Ac 
1,000  Ac 
1,000 
50O  Ac. 
1,000 
500 
1,000 
l.OOO 
1,000 
1,000 
1,000 

i.ooo 

l.OOOAi; 

$5,156,000 
6,280,000 
2.997,300 
7,507,500 
1,500,000 
1,120,000 
2,509.000 
205.00O 
2,123,000 
2.0OO.OOO 
1.22O.OOO 
2,703,000 
1.000.000 

900,000 
6OO.OOO 

500,000 

49.OOo.OOO 
38,988,823 

ii,02O.OOO 
1,758.000 
46.9J3.0OO 

20.000.OIM) 

11,222,000 
749,500 
903,000 
30O.OOO 
627,000 
1,557,000 
1.650,OOD 
1,451,000 
400,000 
318,000 
5,831,OOD 

6  B. 
Jf 

«  *• 

6  g. 

S  «• 

Ji 

6  g. 

6  g. 
6  g. 
6  g. 

6  g. 
6  g. 

2  B- 

6  g. 

T.   A  J. 
A.  A  O. 

J.  "i"j. 

a  -J. 

A.  A  0. 
J.  A  J. 
A.  A  O. 
J.  *  J. 
J.   A  J. 
A.  A  O. 
J.  A  J 
J.   A  J. 
J.  A  J. 
M.  A  N. 
J.   A  J. 

Q..-J. 
M.  A  N. 
M.  A  S. 
J.   A  J. 
A.  A  O 
J.  A  D. 
J.  A  J. 
J.   A  J. 
M.  A  B. 
A.  A  O. 
M.  A  N. 
J.   A  J. 
J.   A  D. 
M.  A  S. 
J.  A  D. 
M.  .fe  8. 

N.Y.,  8o.Pac.Co..23  BrM 
do             do 
Bo«t..Conc'dor  Laban'n 
Bait.  A  Phil.  2  J3  B.  4  it. 
Annapolis. 
Bait,  APhlL,*.  Nat.  Bk. 
Baltimore,  Trtuui.  Ofnon 
do              do 
London  A  Baltimore. 
Baltimore,  Tress.  OIBoe. 
do              do 
do              do 
do              do 
do              do 
N.T.,  London  A  Bait. 
J.  City,  Hudson  Co.  B'K. 

Jan.  1,  190 
Oet.,  V,  19 

May    I,    181 
July  15,  18 
Irrwiexumli 
April  1.  19 
July    1,  1» 
July    1,  1ft 
July  1,  1» 
July   1.   19i 
April  1.  19 
Jan.    1.   19 
Jan.   1.  19 
Jan.    1.  19 
May  1,  19 
July  l,  18 

Northern  Central  —  Stock 

138 
138 
138 
138 
138 
138 
138 
138 
138 
9 
9 
21 

1865 

1868 
1808 
1874-5 
1876-7 
1885 
1876 
1878 
•67-'70 
1873 
1887 

do                  do          gold  r 

Cons.  gen.  M.,g.,  s.f.,  drawn  at  100,  £  or  $  A  A  B.o 

2d  gen.  M.,  "A"  (s.  Pd  $30,000  yearly)  o* 

do             do       "  B."  c* 

Onion  RR.,lst(ass'd)  $117,000  end.by  Balt.Clty.c" 
do       2d  mortgage  (assumed)  $  or  JB  c 

garth,  of  New  Jersey—  3A  M.,now  1st  (for  $700,000)0 
Norther  n  Pacific  —  Uomuiou  stock  ..  

Preferred  stock  (8  p.  o.,  not  cumulative)  .. 

Oct.  15,  189 
May   1,  191 
Sept.  1,  191 
Jan.  1,  199 
Deo.  1.  193 
Deo.  1,  198 
Jan.  1,  19< 
Jan.  1,  199 
Sept.    1,   19! 
Oct.    1,  19! 
May   1,  19! 
July  1,  103 
June  1,  193 
March  1,  198 
June  1,  193 
Sept.  1,  193 

1st  M.  and  Id  gr.,  Missouri  1  Hv.,  dr'n.  at  par..rMi 
IstM  and  id  gr.,P.  d'Or.  Div.,  dr'n  at  par    c.  Mr 
Gen  IstM  Id  gr  ,g.,$25,000p.m.,dr.atll0..e**r 
Gen.  2d  M.,  g.,  1.  gr.,s.f.,dr.  at  110             c*Ar 

205 
225 
2.130 
All 

All 

"64 
33 

ib'i 
110 
96 
1? 
21 
225 

1879 
1879 
1881 

1883 
1887 
1888 
1886 
1886 
1888 
1886 
1886 
1887 
1887 
1x87 
1888 

N.  Y     Kills  Building, 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
N.Y.,  LandA8ec.Inv.Co. 
N.  y..  Mills  Building, 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 

Gen.  3d  M.  s.  f..  notdrawn.  g  o*4r 
Dividend  certificates,  ext'd  In  '88,  red.  after  '92.. 
Jas.  Riv.  Val.  KR.  1st  M.,  gold,  guar.,  s.  f  o* 
Coeur  d'Alene,  1st  mortgage,  gold  .......o* 

Gen.  M..  *25,000p.  m.,g.,  gu.,  sinking  f  and...  o* 
Spokane  A  Palouse,  1st  M.,  gold,  ginr.,  B.  f  0* 
Duluth  A  Manitoba,  1st  M.,  gold,  guar.,  B.  f  —  o* 
do                do     Dakota  ex.,  1st  M.,g.,  guar.,  s.f. 
Helena  A  Red  Mountain,  1st  M.,  vd.,  guar.,  s.  f..c* 
No.  Pac.  La  Moure  A  Mo.  R.,  1st  M..g.,guar.,B.f.c* 
No.  Pac.  A  Montana.lst  M..g.,xD..s.f.notd'rn  o'*r 

In  May  and  June,  1890,  $5,000,000  newpref.  stock  waa  Issued.    (See 
V.  50,  p.  735,  834.) 

Dividends  on  preferred  stock:  In  1882,  4  per  cent;  In  18S4, 3>>  in  scrip; 
In  1888.  IV.  In  1889,  3  ;  in  1890,  Ap.il  24,  1 "«. 

The  range  of  stock  prices  since  1882  have  been  as  follows :  In  1883 
10»18;  in  1881, 10®12>«;  in  1885,  8«137s;  In  1886,  8327%;  In  1887 
13923%;  In  188",  15^23  V,  In  1889. 14H»v!2ifi;  in  1890,  to  Sept.  1!) 
Inclusive,  18°8®247e.  Preferred— In  1883,  323H9%;  In  1884, 17®42 
In  1385,  14®34!«;  In  1836,  25®593s:  In  1887.  34Hia>55''8:  in  188* 
41>aa5d»9;  in  1889, 47»«®8l^;  in  18aO.toSept.il1,  inolus..  59%  l  Oti^e 

From  Jan.  1  to  July  31,  In  1890  (7  months)  gross  earnings  wen? 
$3.625,468,  agst.  *2,9f  5,463  in  1889;  net,$l,',;S3,518,  agst.  $l,059,8u4 

In  6  months  ending  Juno  30,  1890,  surplus  over  fixed  charges  was 
$348,5t>2.  Hgaiiist  #253,541  in  1  -i8;>. 

The  annual  report  for  1489  was  published  in  the  CHRONICLE,  V.  50, 
p.  587,  590.  Bt  e  also  art  cle  p.  605. 

The  earnings  and  expenses  for  four  years  were : 

Operations—  18e6. 

Ullesoper'd  Deo.  31  533 

$ 
Total  gross  earnings.     3.252,056 

Net  earnings 1,291,146 

Net  income 1,325,449 

Disb-.trseitients — 
Int'st  on  bonds,  Ac.     1,184,547 

Div'nd  on  pref.  st'k.          

Miscellaneous 9.239 

Total  dlsbursem'CB 
Balance,  surplus 


1887. 
554 

4,254,794 
1,771,014 
1,880,511 


1888. 

594 

« 

4,899,599 
1,897,672 
2,045,110 


1889. 
638 

* 

5,597.125 
2,113,773 
2,257,921 


1,237,124       1,296,551       1.451,265 

(1  !«)  330,000  (3%)  600,000 

7,849  41.609 


1,193,786   1.241,9 13   1,626,551   2,152,874 
131,663    635.52S    418,559    105,047 

-(V.  49/0.  145,403,616;  V.  50,  p.  20^,  243,  245,  314,  377,  5 ST,  590, 
605,  735,  834,  875,  91O;  V.  51,  p.  143,  172.) 

North  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C.,  223  in. 
Leased  Sept.  11. 1871,  to  tue  Richmond  A  Danvffle  for  30  years  at  $260,- 
OOO  per  year.  Dividends  of  6  per  cent  are  paid  on  the  stock,  of  which,  the 
State  of  North  Carolina  holds  f  3.000,000,  and  the  dividends  thus  received 
by  the  State  are  applied  to  her  bonds  Issued  to  the  North  Carolina  RR. 

North  Paclflc  Coast  (Narrow  Gauge)* — Owns  Banoellto  to 
Duncans,  Cai.,  73  miles;  branch  to  San  Rafael,  2  miles;  leases  San 
Quentin  and  Duncan's  Mills,  11  miles;  total  opertted,  86  miles.  Stock, 
$2,500.000;  par,  $100.  There  are  also  $130,000  of  6  percent  exten- 
sion bonds  that  were  due  Jan.,  1889.  In  1889  gross,  $367,940;  net, 
$87.089;  interest,  $47,531;  surplus  (plus  other  Income)  over  all 
charges,  $43,181,  applied  to  floating  debt,  etc. 

North  Pennsylvania.—  Owns  rrom  Philadelphia,  Pa.,  to  BetluV 
BHIII,  Pa.,  56  miles;  branches  to  Dela.  River,  etc.,  .vJ  miles.  The  North- 
east Fenn.  and  the  Stony  Creek  roads  are  operated  under  contract' 
Leased  for  990  years  to  Phil,  &  Reading  at  8  p.  c.  on  stock. 

xiortli  &  Mouth  of  Illinois  -Owns  from  Springfield  to  Lltchneld, 
111.,  43  miles,  and  from  Litchtlcld  to  Mount  Olive,  7  miles.  From 
Lnohtteld  to  St.  Louis  trains  run  over  the  C.  C.  C.  A  L  tracks  57  miles, 
under  a  traffic  agreement.  Total  operated.  107  miles.  The  bt.  I. HUH  A 
Chicago  default,  d  on  Jan.,  1889,  coupon,  and  foreclosure  sale  of  main 
line  was  ma  ir  .'ft.  >,  1889,  and  or  the  branch  Kei>.  5,  1890.  In 
September,  1890,  leased  to  the  Chicago  Peoria  A  St.  Louis.  Stock: 
Common,  #1.500,000;  preferred,  $1,3OO,OOO,  entltltd  to  5  percent 
non-oum.  dividends  if  earucd.  Gerald  L.  Hoyt,  President.  (V.  49,p.  83 
270,  511,  654,  761  ;  V.  50,  p.  72,  207,  245,  314,  377.) 

Northeastern  (S.  C.)— Owns  from  Charleston.  8.  C.,  to  Florence, 
B.  C.,  102  miles;  leases  jointly.  Lane,  S.  C.,  t'<  Sumter.  B.C..  38  mllet; 
total  operated,  140  miles.  Fiscal  year  now  ends  June  30.  Of  consol. 
mortgage  $1,142,000  was  held  to  retire  debts  of  prior  lien.  Stock, 
$900,000;  par,  $50.  In  year  ending  June  30,  1*90,  gross  earnings  were 
$070,061;  net,  $217,332;  interest  paid,  $133,000;  dividend  paid  (6  per 
cent),  $54,000. 

Northern  Railway  Co.  (California).  -This  was  aeon wlldai Ion 
In  May,  1888.  The  total  length  of  linen  completed  and  projected  will  be 
700  miles;  of  which  390  were  In  operation  at  tfe  close  of  1889.  It  is 
leased  for  99  years  from  July  1, 1888,  to  the  Southern  Pacific  Company, 
the  lessee  paying  fixed  charges  and  betterments.  The  statement  dated 
Feb.  28,  Is90,  to  the  N.  Y.  stock  Exchange  was  in  V.  5O,  p.  393.  , 

The  capital  btock  authorized  is  $21,OOO.OOO;  issued  $12, 896, uOO,  all 
but  $199.300  being  owned  by  So.  Pac.  Company.  The  consul  5s  ot  1888, 
Issue  1  under  mortgage  for  $21,OOO.OOj,  ar«  a  first  lien  on  197  miles, 
and  have  a  pinking  mud  alt.  r  1897  but  bonds  cannot  be  called.  In 
188»  gross  earnings  were  $2,85  ,721;  net.  $1,138,7O9;  surplus  over 
charges,  $424,319.  (V.  50,  p.  377,  391,  393.) 

Northern.  New  Hampshire.—  Owns  from  Concord,  N.  H.,  to  Wen 
Lebanon,  N.  H.,  70  miles;  branch.  Franklin,  N.  H.,  to  Bristol,  N.  H.,  13 
miles ;  total,  83  miles.  A  lease  to  Boston  A  Lowell  for  99  years  from 
Jan.  1,  1890,  was  ratified  in  Dec.,  1889,  and  then  assigned  to  Boston  A 
Maine,  rental  being  5  per  cent  on 'stock  till  July  1,  1897,  and b per 
cent  thereafter.  -(V.  49,  p.  269,  825.) 

Northern  Central.— Owns  rrom  Baltimore.  Md.,  to  Bunbury,  Pa. 
137  miles;  branch— Hollins  to  Green  Spring  June.,  9  miles;  leases— Sham 
oklu  Vail  A  Pcttsv.  RR.,  30  m.;  Klinira  A  W'msport  RR.,  76  in.;  oper- 
ates at  cost— Elnitra  A  Lake  Oitario  RR.,  lOu  m.;  Summit  Branch 
RR.,  20  m.;  Fenn.  RR.,  3  m.,  total  operated,  373  m.  In  addition  uses 
N.  Y.  L.  E.  A  W.  tracks.  7  miles,  and  Pulla.  A  Erie  tracks  between 
Sunbury  and  Lewisport,  40  miles,  and  owns  Uuion  KR.,  9  miles.  The 


Penn.  RR.  owns  $3,322,800  of  stock.  Hew  stock  for  $357,500  was 
issued  April  30.  1890. 

Dividends  since  1880  have  been:  In  1881.  5>t;  In  1882.  6;  from  1883 
to  183H  Inclusive,  8  ;  In  1887,  8  and  10  stock  ;  In  1888,  7  ;  In  1889,  8; 
in  1890,  Jan.  15.  5;  Julv  15,  3  per  cent. 

From  Jan.  1  to  July  31  in  1890  (7  months)  gross  earnings  were 
$3,836,834,  agst.  $3.2r>9,lO5  In  1889;  uet,$l,077,lW2,agst.$l.059,759. 

The  fiscal  year  ends  December  31,  and  tue  report  lui  1889  was  In 
the  CHRONICLE,  V.  50,  p.  311. 


1886. 

Receipt*—  9 

Giossearnlngs  ........     5,474,617 

Net  earnings  .........     1.911,949 

Other  receipts  ........        277.S48 


INCOME  ACCOUNT. 


Total  Income 

Disbursement*— 
R'nt'ls  1's'd  lines,  Ac. 

Interest  on  debt 

Divla's  (8  p  c.yearly) 
Miscellaneous 


2,209,297 

I 

446,997 

903,041 

520,000 

44,775 


1887. 

6,212.926 

2,0-3,484 

251.125 

2,324,609 

460^819 

902910 

545,946 

48,196 


1888. 

6,203,394 

2.109.S21 

307,028 

2,417,419 

470.706 
926,505 
571,963 

79,495 


1889. 

s 

0,069.936 

1 ,944,356 
503.372 

2,447.728 
* 

464870 
931,431 

571,975 
2 '.13, 828 


Tot.  disbursements.     1,914,813      1,957,872      2,043,672      2,262,155 

Balance,  surplus...  294,484  366,737  368,776  18  "1,573 
-(V.  46,  p.  826,  739;  V.  48,  p.  290,  562;  V.  50,  p.  311,  519.) 

Northern  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to  Bparklll, 
N".  Y.,  21  miles;  leases  spark  ill  toNyack,  5  miles;  total  operated,  26 
miles.  By  contract  of  April,  1869,  It  is  operated  by  New  York  Lake 
Erie  A  Western,  at  35  per  cent  of  its  gross  earnings  and  five  flfiy-olxtba 
of  the  balance.  It  is  understood  the  contract  is  terminable  by  either 
party  on  notice.  The  stock  is  $1,OOO,000;  par  $100.  In  18-9,  gr.>ss 
earnings.  $343,976;  net,  $73,575:  surplus  over  fixed  charges,  $C8..">5O; 
dividend*  paid  (3  per  cent),  $30.00U.  [n  1887-88,  rental,  J1OO.698-  In 
1888-89,  $101,448.  (V.  46,  p.  255;  V.  47,  p.  a03.) 

Northern  Pacific.— (See  Map.)— LINE  OP  ROAD— June  30.  1889, 
owned;  Main  line— Ashland,  WIs.,  to  Portland  and  Wallula  Junction, 
Oregon,  2,134  m  ;  Duluth  to  Nor,  Pac.  June.  (^  Interest),  24  m.;  oiher 
lines,  15  m.  Total  owned,  2,173  m.  Leases  and  controls— St.  Paul  A 
N.  P.,  Bralnerd  to  St.  Paul  142  in.-  St.  P.  Minn.  &  Man..  St.  Paul  to  Min- 
neapolis, 12  in.;  C.  St.  P.  M.  A  O..  duperior  to  W.  Superior.  4  in.;  South- 
eastern Dak.  RR.,  9  m.;  other  lines,  15  m.  Tuu  Northern  Parlttc  also 
operates  t  e  following  roads  and  guarantees  a  oeitain  rental,  sufficient 
to  p  ij-  interest  and  sinking  funds : 

From  T  >  Miles. 

•Little  Falls  A  Dakota Little  Falls,  Minn... Morris,  Minn.         88 

•No.  Pacific  F.  A.  B.  H Wadena,  Minn.  Milnor.  Minn 117 

•Fargo  A  Southwestern. Fargo,  Dak.. La  Mou<e,  Duk..     ^7 

•Jamestown  A  North  J  Jamesiowu,  D»k....Mlu»'w'k'n,  Dak..   9O 

Jame  ra \  Carringwn,  Dak Sykestou.  Dak....    13 

•Sanborn  C.  A  T.  M Sanboru,  Duk Cooperstown.Dak  36 

•Rocky  Mtn.  of  Mont Livingston,  Mont. ..Cinnabar.  Mout..   S2 

•Helena  A  Jefferson  Co Prickly  Pr.Jo.,Mont.Wickes,  Mout. 2o 

James  Ri\er  Valley Jamestown,  Uiik Oakes,  Oak  04 

Duluth  A  Manitoba  Winnipeg  Jc.,  Minn. Grain!  F'ks,  Dak  11O 

•'  "      Dak.  Div..  (irau.i  Forks,  Dak.. Int'l  B'nd'ry.Dak.  117 

N.  P.  La  Moure  iM.  R La  Moure,  Dak Edgeley,  Dak 21 

Jamestown  ANor.  Exten Minne'w'k'n  to Leeds,  Dak IK 

Spokane  A  Palouse Marshall  Jc.,  Wash. -Genesee.  Idaho.. .101 

Helena  A  Red  Mountain Helena,  Mont Rimml,  Mont 17 

IClougli  Jc.,  Mont..  Marvfcvillr,  Mont.  12 
JeftVr«on  Jc.,  Mont  Calvin,  Mont 3O 
Mix-oula,  Mout .Grantsdalo.Mont.  SO 
Drummond.Mont.  Rumsey,  Mont...  82 
ICauyon  House into  Jefferson  Co.  45 
(Other  lines. 21 

Coourd'AlencR.iN.Co Old  Mission,  Idaho    Mulla  i.  Idaho  ...   39 

Spokane  Falls  A  Idaho Haust-r  Jo.,  Idaho. ..CiEiird'Alene. Ida.  13 

N.  P.  A  Caecade Sonih  Pi  airle, Wash. Coal  Mines, Waoli.  10 

D  t  n,,.,.., u.i  ai,™  {Puyallupjo. Stuck  Jc 

P.APuget8d.8hore  ....   ^  other  lines,  Wash 27 

tCeutial  Washington Cheney,  Wa«h vw.lnto  Ltnc'nCo     8 

Grand  total  owned,  leaeed  ana  controlled  June  30,  1839,  3,465  milt  •_ 
•  Tue  tirst   seven  roaris  marked  with  a  star  are  those  covered  by  the 
Oregon  Trans  Continental  tru»t  deed, 
t  Complete,!  since  June  30,  is  -9. 

Tim  Northern  Pacific  A  Montana  and  the  Cceur  d'Alene  Railway  ft 
Navigation  Co.  bomlH  are  issued  at  $25,OOO  a  mile ;  the  James  River  Vsl- 
ey,  the  Duluth  A  Manitoba,  and  tl>e  Northern  Pacific  La  Moure  A 
Missouri  River  at  $L  <,OO»  a  mile  :  the  Spokane  A  Palouse  at  $16,OOO  ,i 
mile ;  the  Helena  A  Red  Mountain,  a  round  .-urn  ;  .,11  tho  reet  at  $2<.>,OOO 
a  mile.  The  Northern  Pacific  La  tfourc  A  Missouri  Hlver,  ihe  Spok  .lie 
•'alls  A  Idaho,  the  Northern  Pacific  A  Cascade,  aud  the  Northt  in  Pacific 
&  Pugel  Suund  Shore  arc  5  per  cent  bonds;  all  the  otnrra  are  S  pnr 
lento. 

All  the  Issues  of  leased  line  bonds  given  In  the  table,  except  the  Cwur 
d'Alene  first  6s  of  1886.  aud  the  M.  Paoittu  A  tfoutuna  bou  i.-.  m<ty  !»• 
Lrawn  and  redeemed  at  105  (certain  aiununts  perytar),  under  staking 
und  provisions,  wulon  In  most  cases  commence  ten  years  af  .or  the  date 
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Subscriber*  will  confer  •  great  favor  by  giving  Immediate  notice  of  any  error  dUroverrd  In  three  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 

linndn 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

Bmdf-pa»at 

pal.  When  Dae. 

MMJV0_l4Mft 

Dirtdand 

For  explication  of  column  headings,  Ae.,  gee  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Korthent  rucitlc—(C<mtinned.)  — 
Cent.  Wash.  'RR..  1  at  M.  .  g.,  gu.,  sinking  fund.e'Ar 
Consol  m  rtguge  for  $1  6<  i.OOO.OOO,  (fold  O'ta 
Northern  J'uc.Ter.Co.—  lBtM.,g.dru  aft.'92  atllO.o" 
Iforvnc/i  a'  Worcester—  Pref.  stock.  8  %  rental  
let  M..  pi  iiirlpal  &  int.  guar.  by  N.Y.  <fe  N.  E.  .  .c' 
Oadenibiiri/ttLakeCliam)).—  Donsol.  M.  (nowflrstM.) 
income  bnnds,  not  cumulative  

88 

"66 
66 
118 

1888 

IH'.IO 

1883 

1877 

1880 

1HHO 

lH-<rt 

l,750Ao 

l.OOOAc 
1.000 
100 
l.(HM) 
500  ,Viv 
100  Ac. 

91,750,000 
•26,447,000 
3,000,000 
2,620,300 
400.000 
S.ROO.OOO 
099.750 
350  ,OOO 
10  ',OOO 
24,093,570 
8,8"  8,000 
6,501,000 
112.OOO 
8.302,000 
2,009.000 
404  OOO 
1,233,000 
552,O()0 
2,000,OOO 
2,3«0,000 
(«) 
2,100,000 
2,430,000 
2.11)3,000 
12.366,900 
1,692,OOO 
8,600,000 
200.000 
498  .OOO 
3,250.000 
4OO.OOO 
1,912,000 

6«. 
8  g. 

6K. 

6 
6 
6 

5 

"f 

7 

r 

6 
6 
S 

5g. 

is- 

s* 

5  »• 

f 
6 
44 

4% 

7 
5 

U.  A  8. 
J.  A  D. 
J.   A  J. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
A.  A  0 
J.  A  J. 
J.  AD. 

J.  A"D. 

J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  *  N. 
A.  A  O. 
J.  A   J. 
A.  A  O. 
J.  A  D. 
A.  A  O. 

j.  'A"D. 

M.  A  N 
J.   A  J 
J.  A    1. 
M.  A    - 
Vario   » 
J.  A  /». 

A.  A    ' 

J.    «r    1 
J.   A  J. 
J.   A  J. 

N.  Y..  Hills  Building, 
do              do 
N.Y.,  Window.  L.  A  Co. 
Boston.  2d  National  Bk. 
Boston,  N.  E.  Trust  Co. 
Boston,  Offloe. 
do 
do 
Ogdensburg,  N.  T. 

Sept  1,  1938 
Deo.  1.  1988 
Jan.   1,   l»sa 
July  5.  1890 
March  1,  18»7 
April  1,  lUito 
April.   1920 
April,  1940 
June  1,  1919 

Hnratcir:i  ,v  St.  Law.  1st  ML.  for  $200,000,  guar.  .r 
Okioit  Jitwimtwi—  Stock  ($4.O3O,000  is  pref.)  
1st  general  mortgage  (for  $16,OOO,OOO)  c* 

10 
623 

1889 

1883 

IWiS 
1HI1S 
1871 
1874 
1887 
1886 
IHHti 
1HM<; 
1887 
I  S'.M) 
1881 
l-<8!) 
W8 

"ibb 

1.000 
1.000 

*aoo 

1,000 
1,000 
1.IKMI 
1,000 

1,000 

1,000 
1.000 

1,000 
1,000 

1,000 
100 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

N.  T.,  Union  Trust  Co. 
•I't              do 
'  ondon. 
N.  V.  Union  Trust  Co. 
.•«!            do 
V.  Y.  Kldler.Peab  '7  A  Co 
In  default. 
None  paid. 
N.  Y.  Central  Trust  C«. 
do                 do 

June  1,  1991 
Jan.  1,  18M 
Jan.   1.  1898 
April  1,   1911 
Nov.  1,  1905 
Oct.  1,  1897 
July   1,  1936 
April  1,  1926 
June  1,  1938 
April  1,  1987 
19l6 
June  1,  19S1 
May  1,  1921 
July  1,  1938 
July  1,  1880 
March  1,  189* 
1«9I  -6-7 
Deo.  1,  1897 
April  1.  1904 
1904  A  1938 
July  1,  1894 
Jan.  1,  1910 

IstcoiiHol-lated  mort.  ($3,445,000  are  s.  f.)  ...  o* 
Consolidated  mortgage,  sterling,  s.  f.  not  dm.  .c* 
2d  cons,  u  ,ort.,(cuin.  sink,  fund.),  no  drawing..  c* 
Spring.  Dlv.  (8p.  &  111.  8.E.)  1st  M.  (  $3,OOO,OOO)  c' 
Equipment  Tr.,  10  per  ct.  drawn  yearly  at  100.  c* 
Ohio  ct  Km-ititoettern—  1st  mort.,  $12,000  per  mile.  . 
2d  ntort..  Mi  OOO  per  mile            ...  ...  ... 

393 
393 
393 

222 

iba 

103 
169 
209 

i32 

QMoJhtw-  1st  mort.  ,  gold  ($12,000  per  mile  c* 
Oen'l  M.,  gold  (for  $3,000.000),  1st  on  10  mlles.c' 
Ravenswood  Spencer  &  Glen.  1st  mort.  guar  
Ohio  Southern—  1st  mort.  (S  15.OOO  p.  m.)  gold  c* 
Gen.  uioit.,  gold  (for  $2,  800,000).         .                c* 

N.  Y.,CorblnBank'gOo. 
do                 do 
N.  Y.,  Central  Trust  Co. 
Boston  ,  Offloe. 
do 
do 
do 
do 
do 
do 
Boston,  N.  E.  Trust  Co. 

Oftio  Valley,  Ky.—  Gen.  eousol.  M.  ($20.000  p.  m.tc* 
Old  Colony—  Stock  authorized,  $15,000,000..        c* 

108 

1874 

'75-6-7 
1882 
1884 
84-'SS 
1874 
1880 

Bonds        do       ($2,000,000  F.  A  A.,  Aug.'97).c*r 
Bonds        do                r 

.... 

Bonds  not  mort.  <$750.0oO  '84,  due  July,  1904).  r 
New  Bedford  RR.  let  mortgage  c 

"58 
125 

Boat.  Clln.  F.  A  N.  B.  mort.  oonds  o 

of  Issue  of  the  respective  bonds.  The  O.  T.  bonds  are  redeemable  at  any 
time  on  notice. 

An  Important  operating  contract  with  Wisconsin  Central  was  made 
In  May.  l "  -it,  giving  N.  P.  a  route  to  Milwaukee  and  Chicago,  with 
terminals.  This  contract  was  subsequently  altered  to  a  lease  to  run  b9 
years  fiom  April  1, 1890.  (See  Wisconsin  Central  Company.) 

In  Ji.l;, ,  1890,  leased  the  Seattle  Lake  Shore  A  Eastern— which  see. 

ORGANIZATION. — This  company  was  chartered  by  act  of  Congress  July 
S,  1864.  I'm-  land  grant  was  20  sections  per  mile  in  States  and  40  sec- 
tions in  Territories.  The  road  opened,  450  miles,  to  Bis  Jiarck,  was  fore- 
closed August  12, 1875,  and  reorganized  Sept.  29,  1875. 

STOCKS  AND  BONDS.— The  preferred  stock  has  a  preference  for  8  percent 
In  each  year  If  earned,  but  is  not  cumulative.  The  common  stock  then 
takes  *  per  cent,  and  after  t  hat  both  share  alike.  The  pref.  stock's  claim  on 
net  Income  Is  subject  to  expenditures  for  new  equipment.  Pref.  stock  Is 
received  in  payment  for  company's  lands  east  of  Missouri  River  at  par, 
and  the  proceeds  of  the  lands  sold  go  to  Its  retirement.  The  preferred 
stock  has  thus  been  reduced  from  $51.000,000  to  the  preseut  figure. 

Of  tliu  .  utstandlng  debt  May  31, 1890,  $.2,009,000  was  held  by  the 
trustee  of  the  sinking  fund. 

The  general  first  mortgage  bonds  are  a  first  lien  on  the  main  line  and 
On  the  laudj.  except  as  to  that  part  subject  to  the  two  divisional  mort- 
gages and  that  east  of  the  Missouri  River  which  Is  subject  to  (he  pre- 
ferred stock.  Central  Trust  Co.  of  N.  Y.  is  trustee.  The  bonds  are  received 
In  pay  neut  for  lands  at  110  and  Interest,  and  proceeds  of  land  sold  must 
be  applied  to  redemption  of  these  bonds  at  a  price  not  exceeding  110  and 
Interest.  Sinking  fund  of  one  per  cent  per  annum  of  the  total  amount 
ef  bonds  issued  (the  proceeds  of  land  sales  being  included  as  part  of 
the  cm  (.or  cent)  began  In  1886,  and  the  bonds  may  be  drawn  at  110, 
In  lfeti>  a  similar  sinking  fund  began  for  the  2d  mortgage  bonds. 

The  !-d  mortgage  (see  abstract  V.  47,  p.  22)  has  an  accumulating  sick- 
Ing  fund  to  begin  iu  1894  equal  to  1  %  of  entire  Issue  yearly  for  pur- 
chase of  bonds  at  105  p.  c.,  or  for  their  redemption  at  maturity,  but 
no  bonc?s  can  be  drawn.  (See  abstract  of  Du1.  &  Man.  Exten.  mort.,  V 
45,  p.  v73.) 

The  c  nsol.  mortgage  for  $160,000,000  was  Issued  according  to  plan 
In  CHKOMCLE  V.  49, p.  373.  (Sea  full  abstract  of  mortgage— trustee, 
Far  11. IT*'  Loan  &  Trust  Co.—  in  V.  50,  p.  279.) 

Dividend  of  ll'l  p.  ct.  was  paid  on  pief.  stock  In  1S93,  and  in  Novem- 
ber, If  S9,  dividend  of  1  per  cent  was  declared,  pa3-able  Jan.  15, 1890, 
and  a  l>i>ck  surplus  due  to  pref.  stock  was  foutd  of  $2,844,429.  (See 
V.  49.  p.  (;34.)  In  1890,  paid  4  per  cent,  at  rate  of  t  p.  c.  Quarterly, 

Prices  of  preferred  stock  since '79  have  been:  Iu '80.  3938a67>3:  in 
•81,  64% a 38%;  In  '82,  66% 310038;  In  '83, 49  Va90»8;  in  '84,  37i4@5758; 
In '85.  36120)65%;  in  '86,  531s3661«  in '87,  4138«63i«;  in'88,  4i%® 
64;  in  '8:J.  5-fi«a787i  ;  in  U90,  to  Sept.  19,  inclusive.  71^386.  Com 
mon  stock:  In  '80,  20330 :  in  '81,  32* £51;  in  '82.  28Slia>5438;  In  '83, 
231s®53i8;  In  '84,  14027;  in  '85,  15®31>«;  In  '86,  22®31%;  In '87. 
203>3i»fi;  In  '88,  197g®29%;  in '89,  25w36%;  in  Ib90,  toSept.  19,  in- 
clusive, 293>39>«. 

LANDS.— The  land  grant  of  the  company  was  12,800  acres  per  mile  In 
States  and  25,6OO  acres  per  mile  In  territories,  and  the  lands  earned  by 
construction  to  June  30,  1889,  were  estimated  to  be  about  46,824,960 
acres,  of  which  about  39,7-0,011  remained  unsold. 

For  the  fiscal  year  1889-90  Let  land  sales  (less  tales  of  previous  years 
eanctkd)  were  273,322  acres  for  $1,405,678.  Total  sales.  Including 


-(V.  49,  p.  158,  235,  301.  341,  373,  403,  404.  471,  50*.  503,  508. 
540,  542,654,718.761,857;  V  50,  p.  37.139.  187,  275,279,  314,590, 
622,  644,  735;  V.  51,  p.  21,  84,  114, 142,  239,  211,  262.) 

Northern  Pacific  Terminal  Co.— Owns  terminal  faculties  oa 
the  Willamette  River.  Oregon,  at  Portland,  East  Portland  and  Alblna. 
comprising  lands  270  acre*,  trackage  24  miles,  buildings  39,  dock 
frontage  Y.904  feet.  Thev  are  leased  for  fifty  years  from  Jan.  1, 1883, 
jointly  and  severally  to  the  Nor.  Pac.  RR.,  toe  Oregon  Ry.  A  Nav.  Co. 
and  the  Oregon  A  Cal.  RR.,  with  a  guaranteed  rental  sumclent  to  pay 
interest,  sinking  fund  and  taxos.  The  sinking  fund  begins  In  1893  and 
is  to  be  sufficient  to  retire  the  bonds  by  maturity,  bonds  bein* 
drawn  at  110  and  interest.  The  stock  of  $3,000,000  Is  own<  d  by  said 
three  companies  (40  per  cent  by  Ore.  Railway  A  Navigation  C  ».,  40  per 
cent  by  Northern  Paciflc  and  20  per  cent  by  Oregon  A  Califoinla  RR.), 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after  pay- 
ments to  the  sinking  fund  which  Is  to  cancel  the  bonda. 

Norwich  &.  Worcester.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  miles;  branch:  Norwich  to  Allyn's  Point,  7  mile*; 
total,  66  miles.  Leased  to  N.  Y.  A  New  England  RR.  for  100  yean  from 
Feb.  1, 1869;  rental  is  8  per  cent  on  preferred  stock.  Common  stock  la 
$6,600.  In  1886-87  gross  receipts,  $781,979;  net,  $293.108;  pay- 
ments for  rentals.  $40,220;  interest,  $27,lti5;  surplus  over  8  percent 
dividends,  $17,900. 

Ozdensburg  &  Lake  Champlaln.— Owns  from  Rouse's  Point, 
N.  Y.,  to  Ogdeusburg,  N.  Y.,  118  inilef ;  leases  for  89  years  8»r.  &  St. 
Law.  RR..  0  miles.  On  June  1, 1886,  a  perpetual  lease  of  this  road  wa* 
made  to  the  Cent.  Ver.  RR.  Co.,  the  lessee  to  pay  Interest  on  the  bond*. 
Stock  $3,077,000  (par,  $100),  of  which  majority  Is  owned  by  Cent  Ver. 

la  year  ending  March  31,  1800,  gross  earnings  were  $838, 634;  net, 
$2(i5,988:  surp.  over  Int.  charges,  $40,222.  In  1888-9,  gross  earnlnga, 
$764.998;  net,  $241,097;  surplus  over  charges.  $5,479.  iV.  48,  p.  223: 
V.  49,  p.  207,  b54,  826;  V.  50,  p.  276,  707;  V.  51,  p.  210.) 

Ohio  A  Mississippi.— This  company  owns  a  direct  line  from 
Cincinnati,  Ohio,  to  Ea«t  St.  Louis,  111..  338  miles;  Louisville  branch, 
North  Vernon  to  Jefferson vllle,  Ind.,  53  miles;  the  Springfield  Divi- 
sion, Beardstown  to  Shawneetown,  m..  225  miles;  New  Al- 
bany &  Eastern,  Watson  to  New  Albany,  Ind.,  7  miles;  total,  623  miles. 
The  Ealtern  and  Western  divisions  were  sold  in  foreclosure  and  the 
Ohio  &  Mississippi  Co.  formed  by  consolidation  Nov.  21,  1867. 

The  terms  of  preference  in  the  pref.  stock  certificates  were  given  in  Uw> 
SUPPLEMENT  of  May  25, 1389,  and  previous  Issuer. 

Of  the  general  mortgage  of  1883  $12,251,000  Is  reserved  to  exchange 
for  old  bonds  as  they  mature.  Cyrus  C.  Mines,  of  Ind.,  and  Union  Trait 
Co.,  of  N.  Y.  are  mortgage  trustees. 

Range  of  stock  prices  since  18^2  has  been  ax  follows:  Common— In 
'83,  21«36%;  in  (84,  14«8»25T8;  in  '85.  10><92818,  in '86,  19^B»35»at 
ln'87,  21»32>a  ;  in '88. 17>«®26ifl;  In  '69, 19^<»24%;ln  1890,  to  Sept. 
19,  Inclusive.  19H®27\.  Pref.— In  '83,  96»112»«;  in  '64.  45990;  In 
•85.  71»7S:in  '86.79*91;  In  '87,75993;  iu  '83  80*84;  In  1889. 
s:i's  *!>(';  in  1890,  to  Sept.  22,  inclusive,  no  sales. 

From  July  1,  1890,  to  July  31,  1890  (1  month)  gross  earns.  wei» 
$320,410,  *gaicst  $31 1,078  In  1888-9;  net,  *92,416,  against  $78,706. 

Fiscal  year  ends  June  30 ;  report  for  1888-8D  in  V.  49,  p.  502. 


INCOME  ACCOUNT. 
1835-86.         1886-87. 


1837-88.       1888-89. 


town  :ots,  etc.,  were  $1,913,846;  net  cash  receipts  ior  year,  $1,47  1,375. 
EAR  YIN  j<.—  V'roin  July  1  to  July  31,  1890  (1  month),  gross  earnings 
•were  if  ,U!  5.316,  against  $1,923,394  in  1889;  net,  $306,297,  against 

Fiscal  year  ends  June  30.    Report  for  1888-89  was  in  V.  49,  p.  502, 
808,  542,  and  a  review  of  year  1889-90  in  advance  of  annual  report  Iu 
V.  51,  p  262. 
1886-87.         1887-88.        1888-S9.         1889-90. 
Mlleaire  June  30....             3,102             3,337             3,465              3,613 
Earning  -                           $                     $                      S                     $ 
Passenger  3,269,703      4,577,898      5,824,163      6,167,702 

Gross  earnings  $2,597,708    $2,650,430    $2,733,417    $2,935,361 
Set  earnings  $1,074,212    $1,337,953    $1,244,142    $1,019,804 

Dish  iirsetn  tntt— 
Interest  on  debt  $1,026.415    $1,024,716    $1,042,530    $1,047,671 
Sinking  fund  ..                    53.0OO            57.OOO            61.UOO            ti.i.OOO 

Miscellaneous  20,931          "80377 

Total  ..               .    $1,O79  418    $1,081,716    $1,133,461    $1,193,048 

Balance  def.$5,203sur.$256,237sur.$110,681  df.  $173,24* 

*  Includes  f  50,50O  to  equipment  trust 
-(V.48.  p.  372,  800,  828.  855;   V.  49,  p.  300,  403,  471,  502,  654,  761. 
771;  V.  51,  p  30  J.) 
Ohio  River.—  Owns  Wheeling,  West  Va..  to  Point  Pleasant,  Wee* 
Va.,  168  m..  and  Huntingdon,  West  Va..  4O  m.;  total,  209  m.    The  Ra- 
venswood Glenvllle  A  Western  Is  building  a  line  in  the  Interest  of  thla 
company  from  Rnveuswood,  W.  Va.,  to  a  connection  with  the  West  Vir- 
ginia *  Pittsimrg  Ry.  at  Greenville,  and  its  nrct  mortgage  bonds  for 
$400,000  will  b<-  guarau'eed  principal  and  Interest.    The  stock  out- 
standing is  $5.874,400;  par  $100. 
From  January  1  to  Julv  31,  1890  (7  months),  gross  earnings  were) 
$358,282.  against  $295,t>29  in  1889;  net,  $155,873.  against  $123,700. 
In  18£S,   gross  earnings,   $471,805;   net,   $211.210;    surplus   over 
Interest  and  taxes,  $3,453.    In  1839  gross.  #599.770;    net,  $289,471; 
surplus  over  Interest  and  taxes.  $il,476.  Geo.  W.  Thompson,  President, 
Parkersburg,  W.  .Va.    (V.  50.  p.  769.) 
Ohio  Southern.  —  Length  of  road  completed,  Springfield,  Ohio,  to 

Freight                              8,730  547    10,426  244    12  877  838    15  603  320 

Mail,  rxpreis.  <SO...          7S9.197          842,186      1,005,467          842,481 

Total  12,789,447    15,846.328     19,707,468    22,610503 

Operating  espenscs      7,173.020      9,2t>6,384    12.185,944     13.463.74« 

Het  earnings  5,61'i,427      6,579,444      7,521,524      9,146,757 

Per  ct.  exp.  to  earn's          86-09             5848             61'83             59-10 
INCOME  ACCOUNT. 
1886-87.         1837-88         1888-89.         1889-90. 
Keccii  Is—                              $                      $                      $                      $ 
Net  earnings         .  .        5,61b,427      6,579,444      7,521,524      9,146,757 

Frominsestin'ts,  Ac.          474,366         548,537         532,325      1,070,818 

Total          .  .             6,090,793      7,127,981      8,053,849    10,217,575 

Dilijiir»eme>ti»—                    $                      $                      $                      $ 
Interest  on  bonus...       4,456,536      4,703,955      4,917,833      5,115,752 
Kental*    752,757         782,359       1,159,263      1,389,993 

Guarantees...                    696,650          881,072      1,060.738       1,333,008 

Wellston,  with  extensions  *nd  branches,  140  m.    Stock  (par  $1OO);  auth- 
orized, $5.5OO,OOO;  outstanding.  •3,840,000.    Gen.  mort.  of  1339  (Troa- 
tee,  Central  Tr.  Co.)  Is  to  retire  the  Incomes  and  the  car  trusti  of  $344.- 
000.  (See.  V.  49,  p.  207,  580.1  Gross  earn's  In  1833,  $566.344,  net,  $235.- 
715;  surp.  over  Int..  81O3.934.    Alfred  "»nlly.  Pres.   (V.  48,  p.  855;  V.  49, 
p.  83.  2O7,  235,  341  ,  530,  857;  V.  80,  p.  72.) 

Sliikin-  funds      112.698          224,095          343,309          301,918 

Miscellaneous  6,445            17,813            91,228            17,015 

Total    ..                      6,025036      6,609,294      7,572,371      8,157,686 

Balance,  surplus....            65.707          518,687          481,478      2.059,891 

IHYESTOKS'    SUPPLEMENT. 
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Subscriber*  will  confer  a  great  laror  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 

RAILROADS. 

Miles 
of 
Boad. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

tso-nas—  Prtnoi 
pal,  When  Dne. 

For  explanation  of  column  Headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Sloekt—  Last 
Dividend. 

Jan.  1,  1937 
May  1,  1940- 
Jan.  1,  1907 
Nov.  1,  1919- 
July  \,  1927 
Oct.  1,    1900 
Oct.   1,    1890- 
July  1,  1909 
Jnnel,  1925 
Sept.  1,1919- 
Feb.   1,  1923 
July  1,  1891 
July  1,   1909 
July  1,  1909 
July  1,  1908 
July   1,  1928 
Apr.  1  ,  yearly 
Jan.  1,  1917 
April  1.  1919 
Sept.l,  1919 
Nov.  1,  1890 

145 
145 
153 

475 

1887 
1S90 
1887 
1889 
1887 
1880 

$1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
100 
1,000 
1,000 
1,000 
1,000 

l',000 
1,000 
1,000 
1,000 
1,000 

r,6bo 

500  &0 
1,000 

$2,717,000 
400,000 
700,000 
(?) 
14,168,000 
(1) 
24,000,000 
5.311,000 
IJ^S.OOO 
3,184,<.00 
14,931,000 
424,000 
1,526,000 
1,850,000 
4,995,000 
1,877,000 
249.000 
145,000 
7,704.000 
9.0OOOOO 
9-554,000 
(?) 
350,000 
152,000 
107,000 
1,320,400 
438.000 
668.000 
2,000,000 
2,600,0(  0 
7,000,000 
2.989.0OO 
2,434,000 

ti 

! 

5  g. 
6  g. 

i4 
tg- 

if. 

7* 
7 
7 
7 

1S- 
0 

8  g. 
5  g. 
6g. 

"f" 
7 
7 
4i« 
7 
5 

i8- 

3^ 

7g. 
6  g. 

J.   &  J 
J.  A  D. 
J.  A  J. 
M.  AN. 
J.   A  J. 
A.  A  O. 
Q.—  J. 
J.   A  J. 
J.  A  D. 
M.  A  8. 
F.  A  A. 
J.    A  J. 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.   A  J. 
A.  A  O. 
J.   A  J. 
A.  A  O. 
M.  A  8. 
M.  A  N. 
J.    A  J. 
M.  A  N. 
F.  A  A. 
F.   A  A. 
F.  A  A. 
M.  A  8. 
M.  A  N. 
M.  A  N. 
J.   A  J. 

A.'A'O. 

M.  &  N. 

N.  Y.,  U.  8.  Trust  Co. 
do              do 
Coup..  July,  '88,  last  pd. 
,V.Y.  Fanners'  L.  AT.Co. 
N.  Y.,  South.  Pacific  Co. 
N.Y.,45Will'n  St.ALon. 
Boetop,  Office. 
N.Y.,Un.Tr.Co  &  Bost'n 
do              do 
do             do 
N.Y.,Un.Tr.Co.A  Boet'n 
do              do 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
do              do 
N.Y.,Farmers'L.&  T.Co. 
N.Y.,Fai  roers>L.<tT.Co. 
N.  Y.,  Central  Irust  Co- 
do              do 
N.Y.  Office,  96  B'dwa-r. 
N.  Y.,  Del.,  L.  A  W.  RR. 
do              do 
N.Y.,Farmers.L.AT.Co 
New  York. 
N.  Y.,M»nhattanTr.Co. 
N.  Y.,  Office.  15  Broad. 
N.Y.,  15  Bread  &  Loud 
N.  Y.,  Office,  15  Broad. 

Oro«ff«J?e(l-lMM..g..*5,000|..ni..red.art.l89lo'&r 
Orange-KrytrWe-lKt  molt.  $15,000  n  m.,g 
Or<W»  <*  Cal.-im  M.,g  ($30.000  P.ni.mr'n  at  lOO.c 
Oregon  Pa«.-lst  M..  1.  gr.,  «.  f.,g,  $25,000  p.  m.c*4r 

1st  mort.  bonds,  gold  •  nk.  fd.  (drawn  at  100).  .0 
Consol.  mortgage,  go  d,  *25.00O  per  mile  c*r 

.... 

1879 
1885 
1889 
1882 
1871 
1879 
1879 
1878 
1886 
1887 
1887 
1889 
1889 
1882 

Oregon  Short  Line  <t  U.  A  or.—  Or.Short.L.  1st  M.,  g. 

610 

Utah  Bo.  mort..B.Laketo  Juab(f9r  $l,950,000)..c 
Utah  South.  Exten.,  1st  M.,  Juab  to  Frisco  o 
Utah  A  Nor.—  1st  mortgage,  $12,000  per  niile..e* 
Cons.  M.  guar.,  $15,000  p  m.,  s.  f.,  not  dr'n,  go* 
Equipment  bonds  ($35,000  payable  yearly)  — 

ios 

138 
462 
466 

"lO 
1,456 

Consol.  M.  (1st  on  201  miles)  gold,  red.  at  105.  o* 

Orcgonit  Trans-  Ormt.—fr.  b'ds.to  bepaidNov.'SO.o" 

497 

28  "a 
28% 

1865 
1866 
1866 

1876 
1883 
1881 
1889 

1867 

1880 

1,000 
1,000 
1,000 
50 
1,000 

1,000 

1,000 
1,000 
100 
£200 

i.  ooo 

May  1,1015- 
Aug.,  1891 
2866 
Aug.,  1890i 
1907 
May,  1923 
Nov.  1,  1931 
July  1,  1929- 
Mar.  27,  1890 
Oct.    1,   1897 
Nov.  1,  1910 

Onoego  <t  Sitraeuse—  Stock,  9  p.  et.  gnar.,  D.  L.  A  W. 

35 

Constriictlon  M..  guar.  prln.  Alnt.  (for  $1,000,000) 

35 

88 

iso 

48 
48 
48 

Gen.  mort.,  sterl'g  c 
Slnhlnif  fund  subsidy  mort.  sold,  drawn  at  100.  o* 

Olilo  Valley. — Completed  from  Evansvillc,  Ky.,  to  Princeton  on  the 
Ches.  Ohio  A  Southwestern,  99  m. :  branches,  9  m.;  total.  1<>8  m.  Ex- 
tensions in  progiees.  Charter  provides  for  sinking  fund  sufficient  to  re- 
deem bonds'  at  maturity;  no  drawings.  Of  the  old  fives  duo  In  "J'2« 
only  $100,000  are  outstanding.  The  sto«k  Is  $2,163,000:  par  $100. 
In  year  ending  June  'aO,  188f>,  gross  earnings  were  $135,233;  ne.t, 
$47,946;  Intel  ett  paid.  $23.«93;  ba'ance,  $24,253.  P.  G.  Kelsey, 
President,  Henderson,  Ky.  (V.  46,  p.  191.) 

Old  Colony  (Mass.)— Owns  from  Boston  to  Provlncetown,  Mass. 
120  miles,  lines  to  KiiiKSton,  Plymouth,  Somerset  Junction,  New  Bed- 
lord,  Lowell  and  Fitcuburg,  Mass.,  and  to  Newport,  R.  I.,  249 
miles,  and  numerous  branches  113  miles  in  all;  total  owned,  482 
miles;  leases— Fall  River  Railroad,  12  miles;  Nantasket  Beach  RR.,  7 
miles;  Boston  AProv.  RR.,  Boston  to  Providence, 44miles,andbranohes 
24  miles;  Chatham  RR.,  7  miles;  total  owned  and  leased,  576  miles.  In 
188S  alease  ol  Boston  A  Provideace  Road  was  made  for  99  years.  There 
are  also  $56,OOO  5s  due  April  1. 1891,  Interest  A.  A  O.  An  increase  of 
stoek  from  $12,000,000  to  $15,000,000,  and  $1,000,000  new  boiids, 
•Were  authorized  by  stockholders  in  November,  1889,  to  pay  for  new 
connections,  etc. 

Dividends  since  '76  have  been;  In  '77  and  '78, 6  p.  c.;  in  '79,  nil ;  i  n  '80 
and '81, 6;  in  '82,  6*s;  from '83  to  date,  at  the  rate  of  7  per  cent  yearly. 

Year  now  ends  June  30.  Report  for  1888-90  was  in  V.  51,  p.  382. 
In  the  follow  ing  the  figures  for  1889-90  are  for  the  year  ending  June 
30— all  othtre  for  years  ending  Sept.  30. 

INCOME  ACCOUNT. 


Jteccipti— 
Gross  earnings  
Ket  earnings  
Other  receipts.....  .. 

1886-87. 

4,865,571 
1,332,576 
95,215 

1887-88. 
$ 
6,322,628 
1,684,961 
94,090 

18S8-89. 
$ 
7,726,312 
1,995,036 
132,766 

1889-  90 
$ 
8,020,295 

2,059,855 
135,723 

Total  income  
Dittfti  rtemenls— 
Rentals  paid 

1,427,791 
$ 
16,134 

1,779,051 
265,559 

2,127,802 
$ 
560,995 

2,195,578 
$ 
534,605 

Interest  on  debt  
Dividends  (7  p.  c.)  ... 
Improvem't  account. 

597,897 
788,616 
25.144 

636,368 
802,763 
74,361 

672,133 
830,655 
64,019 

658,675 
844,683 
107,615 

Totaldisburse'ts.       1,427,791       1,779.051       2,127.802    2,195,578 
(V.  48,  p.  159;  V.  49,  p.  402,  580,  652;    V.  50,  p.  207,  622;  V.  51,   p, 
172,  344,  382.) 

Omalia&  St.  Lonls.— Owns  road  from  Council  Bluffs,  la  ,  to  Pattons- 
burg.  Mo.,  144  miles.  This  company  was  formed  in  1 887  ap  successor  to  the 
Omaha  Div.  of  the  St.  L.  K.  0.  A  Nor.  (Wabash),  sold  in  foreclosure. 
Pref.  6  p.  c.  stock,  non-cumulative,  $2,220,f  00;  com.  stock,  $2,313,000, 
deposited  in  trust  till  June  1,1893;  par  both,  $100.  The  sto.'k  trust 
has  been  extended  till  June,  1893  The  second  mortgage  was 
authorized  in  Apiil,  1890,  for  betterments,  equipment,  etc.  See  V.  5O, 
p.  622.  See  abstract  of  1st  mortgage,  V.  45,  p.  213 ;  full  statement  in  V. 
44,  p.  812.  In  calendar  year  1889  gross  earnings  (partly  estimate  1) 
were  $529,637;  net,  $137.207.  In  1888-89  gross,  $448.805;  net, 
$112,319.  Office,  45  Wall  Street,  New  York.  (V.  49,  p.  503;  V.  50,  p. 
275,452,  6S  2.  875.) 

Orange -Keysville. —Under  construction,  to  be  completed  in 
1S90,  from  Goidonsville  (Junction  C  hes.  A  Ohio  and  Rich.  A  D^nv.)  in 
Orange  f  ounty.  Va.  to  Keysville,  Va.,  on  the  Rich.  A  Danv.,  about  95 
miles.  Uses  bridge  acn  ss  James  River  and  10  miles  of  track  of  Ches. 
A  Ohio.  Has  traffic  arrangement  with  Richmond  A  Danv.  and  Ches. 
A  Ohio.  Trustee  of  mortgage  is  Farmers'  Loan  A  Trust  Co.  of  N.  Y. 
Stock  authoriztd:  81.000,000,  common;  preferred,  $700,000;  guaran- 
teed preferred,  $3t  0,000;  total,  $2,OOO,OOU-  par  $100. 

Oregon  &.  California.— From  Portland,  Or.,  to  ual.  State  line,  365 
miles ;  Albany  J  unction  to  Lebanon,  12  miles:  West  Side  Division,  Port- 
land to  Corvallis,  97  miles.  Total,  475  mUes.  Of  the  old 
bonds  $82,000  are  yet  oat.  The  land  grant  was  about  4,000,000  acres, 
and  is  covered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem 
bonds  drawn  at  par.  unless  purchasable  lower.  Trustee  of  moitgaee 
Union  Trust  Co.,  N.  Y. 

Reorganized  in  18s7  per  plan  in  CHBOnrcLE,  V.  44,  p.  118,  370.  The 
road  is  leased  to  the  Southern  Pacific  Company  for  40  years  from 
January  1, 1887,  the  lessee  guaranteeing  interest  on  the  bonds.  The 
Pacific  Improvement  Co.  owns  the  bulk  of  the  stock.  In  1859  gross 
I?oi  »*?  w<£6  *1-868.882;  net,  $719,095;  surplus  over  charges, 
«pl*7,Dvl.  (V.  48»  p.  828.) 

Oregon  Pacific.— Road  in  progress  and  136  miles,  from  Yaquina 
a  Yaquina  Kay,  to  tear  summit  ol  Cascade  Mountains,  completed 
•ndinopeiation:  30  miles  more  are  finished,  and  40  miles  are  read v 
for  the  rails:  the  whole  line  will  be  aliout  600  miles  from  Yaquina 
2fj?.to,  e  ea8ieru  boundary  of  Oregon,  where  connection  will  be  made 
withother  roads.  Over  950,000  acres  are  covered  by  1st  mort.,  also  the 
equlpnjenr;  the  whole  mort.  on  600  m.  will  be  $15,000  OOO  at  *25  000 
per  m  .  A  sinking  fund  of  $30,000  per  year  purchases  bonds  at  not  above 
105, 1'ut  none  »re  drawn.  Fanners'  Loan  A  Trust  Co.,  trustet  ot  the  mort 
Seeal'ttiiUt.'t  same  in  V.  49,  p  240.  Stock  is  $30.000  per  m.  Company 
ownsthieesteamlx  atson  Wiihimctte River.  T.  E.  Hogg.Pres.-  N  S  uent 
ley,  Treas.,  45  William  bt.,New  Yolk.  (V.  47,  p.  218;  V.  48,  p.  452,' 6C2  I 


Oregon  Railway  &  Navigation.— Owns  Portland,  Ongon  to 
Wallula,  W.  T.,  211  m.,  and  various  other  mileage,  making  total  owned, 
557  m  ,  aid  leases  202  miles;  total  operated  June  30, 1889,  819  miles. 
Ocean  line  between  San  Francisco  and  Portlan  d,  670  miles. 

In  Aoril.,  1887,  a  lease  for  99  years  from  Jasn.  1, 1887,  to  the  Oregon, 
Short  tine  RR.,  guaranteed  by  Union  Pacific,  was  made  on  the  basis- 
of  6  per  cent  per  annum  on  the  O.  R.  A  N.  Co.'  stock  and  interest  on 
its  bonds  (see  abstract  of  lease,  V.  45,  p.  539).  In  1839  the  O.  8.  L.  Co. 
purchased  the  stock  held  by  the  O.  r.  Co.  and  so  controls  this  eompany. 
(See  V.  49,  p.  857.) 

There  is  a  sinking  fund  of  $60.0OO  per  year,  plus  interest  on  bonds 
canceled  for  sink  fund  (making  $96,880  in  all  in  year  1988-89)  for  the- 
bonds  issued  in  1879,  to  buy  bonds  at  or  be  ow  110,  or  else  draw  them. 
at  par  on  Jan.  1,  bonds  so  paid  being  canceled.  The  Farmers'  Loan  A 
Trust  Co.  is  trustee  of  the  first  and  the  consol.  mortgages. 

The  collateral  trust  issued  in  1890  (trustee,  Am.  Loan  ATr.  Co.  of  Bos- 
ton) provides  for  the  issue  of  $25,OCO.OOO  bonds  at  the  rate  of  $'»,(  O0> 
bonds  for  every  $10,000  bonds  deposited  in  trust.  The  bonds  deposited  as- 
security  are:  Oregon  Hy.  EUens'on  5s,  limited  to  827,"  78  permileof 
single  and  $38,889  per  mile  of  double  track;  Washington  A  Idaho  HR. 
5s,  limited  to  $30,000  prr  mi  e  of  single  and  $42,000  per  mile  of  double/- 
track. Porids  of  other  i-ompaules  can  be  deposited  as  security  only  with 
consent  of  over  one-third  the  bondholders,  'ihe  entire  issue  of  eollat. 
trust  bonds  may  be  redeemed  on  seven  months'  notice  at  105  and  inter* 
eat,  but  not  lei's  than  the  whole  can  be  to  retiied.  See  abstract  of  mort- 
gage and  of  the  mortgages  securiug  the  bonds  pledged  in  V.  51,  p.  243 

Dividends  since  1876  have  been :  In  1879, 2  per  cent;  in  1880,  8  and 
10  scrip;  in  1881  aud  1882,  8;  in  1383, 10;  in  1884,  6»s;  in  1885,4^ 
in  1886, 7;  In  1887  and  1S88,  6;  in  1889,  7  il  per  cent  being  extra  r 
of  assets);  in  1890,  l>a  quarterly. 

From  January  1  to  July  31  In  1890  (7  months),  gross  earnings  we 
$2,330,914,  against  $2,371,933  in  1839;  net,  $199,603,  again 
$744,«46.  In  1889  gross  $6,104,602;  net  » 1,699,808.  In  1888  gross> 
$6.379,797;  net  $2,350,91  l.-(V.  48,  p.  37,  261,327.  527.  764.  828; 
V.  49,  p.  23,  403,  434,  471,  857;  V.  50,  p.  70,  706,  771,  910;  V.  51,  p, 
243.) 

Oregon  Snort  Line  &  Utah  Northern. — Own?  road  from. 
Grang*  r,  Wyoming,  to  Huntington,  Oregon.  542  m.;  branch  Shoshone- 
to  Ketchum,  Idaho,  70  miles;  Ogden  to  McCammon  Id  ,  130  miles;  Po- 
calello  to  Garrison,  Montana,  and  branch  Silver  Bow,  Montana,  to  end 
of  track  north  of  ButteCity,  314  miles:  Ogden,  Utah,  to  Frisco,  2' 
miles;  sundry  branches,  Ii5  miles:  total,  1,456  miles,  of  which  170- 
were  narrow-gauge,  53  m  les,  Silver  Bow  to  Butte  and  Garrison,. 
Montana,  are  leased  to  the  Montana  Union. 

This  was  a  consolidation  voted  July  17, 1889,  of  the  Oregon  Short 
Line,  the  Utah  A  Northern  aid  other  Union  Pacltio  lines. 

The  Union  Pacific  controls  the  company  by  ownership  of  a  majority 
of  the  stock,  and  guarantees  the  interest  on  its  bonds.  The  Oregon 
Railway  A  Naviga  tion  Company's  lines  are  leased  for  99  years  from  Jan- 
uary 1,  1887,  the  rental  being  the  interest  on  bonds  and  6  per  cent  on, 
stock;  the  lease  is  guaranteed  by  Union  Pacific.  Of  the  Oreg.  Ry.  A 
Nav.  Co. 's  strck  $12,001,000  is  owned  (see  V.  49,  p.  857)  and  deposited 
as  security  for  the  collateral  trui-t  bonds  of  1889.  There  ' 
a  sinking  fund  for  this  issue,  but  not  less  than  the  wh< 
amount  can  be  called  for  payment,  anl  then  only  at  105.  The  Uni 
Pacific  guarantees  both  principal  and  interest  of  the  collateral  ti 
bonds.  Trustee  is  American  Loan  A  Trust  Co.  of  Boston.  See  al  st 
of  mortgage  V.  51,  p.  243. 

The  consol.  mort.  aue  1919  (Trustee,  Am.  Loan  A  Trust  Co.),  is  a 
lien  on  201  miles  and  a  second  on  1,255  miles.  Sufficient  bonds  are 
served  to  retire  prior  bonds  when  due,  aLd  the  total  issue  on  the  road 
operation  is  not  to  exceed,  including  prior  liens,  $25,000  per  mi 
Bondi  may  bs  issued  for  extensions  at  $25,i  00  per  mile  (unless  «  mi 
jority  of  the  bondholders  object),  and  additional  amounts  for  termins 
and  second  track,  but  not  exceeding  in  the  aggregate  $35,000  per  in 
of  double  track.  The  issue  is  redeemable  (but  only  as  a  whole)  on  ai 
coupon  dav  at  105  and  interest.  There  will  be  a  sinking  fund  whi 
earnings  suffice,  but  for  this  no  bonds  can  be  drawn.  The  Union  Pacific 
guarantees  interest  on  this  Issue  under  a  traffic  agieement.  See  ab- 
stract of  inert-,  age  V.  51,  p.  242. 

Stock  is  $27,000,000;  par  $100. 

From  January  1  to  July  31  In  1890  (7  months),  gross  earnings  were 
$4,2*2,828,  agst.  $3,509,201  in  1889;  net,  $1,438,913,  agst.  $1,534,223. 

In  1889  gross  earnings  were  $6.512,345  ;  net,  *2,62?,665;  surplus 
(after  adding  income  from  investments,  etc.)  over  all  charges,  $'289.- 
7»8,  against  $114,432  In  1S88.  In  I8s8  gross,  $5,770.541;  net,  a>-'.;na,- 
069.  (V.  4tf,  p.  174 ,  •;  56,  719,  789,  826;  V.  50,  p.  139,  735,  910;  V.  51, 
p.  84,  172,  242,  243.) 

Oregon  &  Trans-Continental.— Company  organized  under  the 
laws  of  Oregon  on  June  27, 1881. 

In  1889  It'was  voted  to  liquidate  the  company,  and  In  1890  the  North. 
American  Company  was  formed  as  Its  successor,  with  an  authorize! 
cipital  of  $50.000,000,  of  which  $10,000,000  was  exchangeable  share 
for  share  for  O.  T.  stock.  See  new  company  in  this  SUPPLEMENT  ucder 
"Ml>cellane<.us,"  and  full  statement  in  CHRONICLE  V.  50,  p.  875;  V.  51, 
p.  52.  Shareholders  who  do  not  wi.-h  to  exchange  will  receive  Uuir 
portion  df  the  assets  of  Or.  Trans,  at  an  appraised  value.  The  bonds  of 
1 882  have  been  called  lor  payment  at  105  and  interest  on  Nov.  1. 1890. 
See  V  50,  p.  834.  (V.  49.  p  23ti.  301,  616,  719;  V.  50,  p.  139,  392,  581,. 
622,77:,  83?,  831,931;  V.  51,  p.  52,  81.)] 
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Subscriber*  will  confer  a  (treat  favor  by  giving  Immediate  notice  of  anr  error  dlacovered  In  thcae  Tables. 


RAILROADS. 

MUes 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDEND. 

Bands—  Princi- 
pal, When  Due 

For  explanation  of  column  headings.  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stocks—  Last 
Dividend. 

Palerton  <t  Hurf.-Stk.,  8  P.O.  perp.  rent.N.Y.L.E.AW. 

15 

.... 

$50 
50 
1,000 
1.000 
1,000 
1,000 
1.000 
1.000 
HOOO 
1,000 
5,000 
50 
1,000 
1,000 
50 
500 
1.000 
50u&c. 
500  Ac. 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
100 

$630,000 
113,488,600 
19,997,810 
27,482,930 
4,998,000 
8,039,000 
9.900.000 
3,300.000 
7,200,000 
3,000,000 
1,000,000 
20,000,000 
1,715,000 
16,967,000 
1,660,000 
180,500 
90,000 
162,500 
1,000.000 
227,000 
1,500,000 
160,000 

3,000,000 
360.000 
925,000 
1,500,000 
8,S80,000 
1,287,000 
1.470,000 
2,088,000 

4 
2ij&i4ex 
6 
6 
5  g. 

s1* 

r 

6 

4>«g. 
2^ 
7 
6 
6 
6 
5 

II: 
ig- 

6 

4 

"e'g. 
£g- 

5  g. 

J.  <fe  J. 

M.  &  N. 
Various 
Various 
Vur.'ons 
J.   &  J. 
J.  &  D. 
Q'rtTly 
Q.-F. 
M.  &  8  . 
J.   A  J. 

Q.-J. 
J.   A  J. 
J.  A   J. 
J.    &  J. 
F.  &  A 
A.  &  O 
J.   A  J. 
J.   <fe  J. 
J.   A   J 
J.   &  J. 

F.  &  A. 
F.  *  A. 
A.  &  O. 
F.  A  A. 

J.  "&"j. 

M.  &  8. 
M.  A  N 

New  York. 
Philadelphia,  Office. 
Phil.  Office;  &  London. 
Phil.  Oflli-e:  A  London. 
Philadelphia,  Office. 
Phil.  Penn.  <  "o.f  or  Ins.  Ac 
Phil.  Provident  L.&TCo. 
Phila.,  Prov.  L.  &  Tr.Co 
Phila.,  S.  Do  p.  &  rn.  Co. 
Phila  ,Gir'dLlfe.Ae.,Co. 
Phil.,Pa.,Co.,forins.<fec. 
Pittsburgh,  Oo.'s  Office 
Philu.  Tr.  8.  D.  &  I.  Co. 
N.Y.,Nat.  City  Bank. 
Ph  1.,  Guar.  Trust  Co. 
Phila.,  105  8.  4th  Street 
do              do 
Phil.  OuarauUe  Tr.  Co 
do              do 
do              do 
N.Y.,Hol.Tr.Co.A  Phila 
do             do 

N.  Y.,  20  William  St. 
do              do 
do              do 
N.Y.,  Chic.,  R.I.  AP»c 

July   2,  1890 
May  29,  1890 
July  1,  1910 
June  15.  1905 
Dec.   1,  1919 
July  1,  1021 
June  1,  1913 
1890  to  1894 
1890  to  1899 
Sept.  1,  1914 
Jan.   1,   1901 
For  1883 
July.5,  1907 
July  1,   1921 
July    1,  1S90 
July   1,   1893 
Aug.  1,  1905 
April  1,  1913 
Jan.  1,  1927 
Jan.  1,  1930 
Jan.  1,  1939 
Jan.  1,  1910 

Aug.  1,  1921 
Feb.  1,  1928 
April  1,  1894 
Aug.,  1880 

Ger*M.,$A  £,coup.  int.  J.  AJ.;   reg.A.  AO..~ 
Consol.  M.,  s.  f.  not  drawn     ... 

Consol.  inort..  coupon  lut  M.AS.,reg.Q.-M..  gold 
Bondn,  (P.W.  AB.  stock  as  collat.1  8.  f.  not  dr  'i..r 
collateral  trust  loan,  gold,  (s.  1.  *v  P.O.)  not  dr  n  c 
Pfiin  Car  Trust  (in  scries  payable  i,0th  yearly).. 
E<iuip.Tr.(spr."A"  to"H,"  payable  one-tcnthy  rly 
EC  ulp.  Trust  gold  loan  b'ds  (8.  1.5  %)  notdr'n  g.c* 
Navy  Yard  bonds  (extended  20  years  In  '81)  ....r 

455 
455 

571 

1867 
1873 
1879 
1881 
1883 
1881-4 
1P86-9 
1889 
1876 

Bonds,  sec.  by  P.Ft.W.AC.  stock  (s.f  ..dr'n  at  105.r 
Bonds,  g.,  sec.  by  pl'ge  and  guar.  (s.f.notdr.).c**r 

'63 
8 
26 
26 
37 
63 
73 
73 

160 
160 

1877 
1881 

1873 

1875 
1883 
188  rf 
1890 
1889 
1890 

1881 
1888 
1884 

Consol.  M.  (for  $550,000)  s.  f..not  drawn  0' 

Pt-un.&N.  W.,  gen.  mort.  for$  1,660,000  
Penn.  Pough.  <e  Boft.—  1st  M.,  gold  c 

Pensacola  it  Atlantic  — 
1st  m..  gold  (s.f.  dr'n  at  110),  guar.  by  L.  A  N.  .  o'_ 

Peoria  rf  Bureau  Yal.—  Stk.,  8  p.  ct.rent'lC.R.I.&F 

47 

1st  mort.,  gold  (Peoria  Div.,  Peldn  to  Mattoon)... 

110 

135 
238 

1880 
1880 
1886 

1,000 

i.ooo 

1,000 

N.  Y.,  Central  Tr.  Co. 
do              do 
do             do 

Jan.  1,  1920 
Sept.  1,  1920 
Nov.  1,  1926 

Oregon  &  Wa»nlneton  Territory.- Opi  rates  fro.r  Ptndleton-  This  company  owns  217,819  shares  of  the  Pnlla.  Wilm.  A  Bait.  RR. 
Or*Von  to  Dayton,  Wafhingtou,  127  miles,  and  branches,  34  miles-  and  the  four  per  cent  bonds  of  1921  are i  purchased  yearly.  If  obtainable 
President  GW  Hunt'  Wall*  Wa  la,  Washington.  at  not  over  par.wlth  the  surplus  proceeds  of  Ph.  W.  &  B.  dividends. 

Interest  on  general  mort.  6s  of  1867  is  payab.e  on  coupon  bonds  Jan. 
1  and  July  1;  on  registered  bonds,  April  I  and  October  1.    Interest  on 


Oaweao  &  Home.— Owns  from  Rlchland,  N.  Y..  to  Oswego,  N.  Y._ 
29  miles  Road  opened  Jan.  1, 1886.  It  is  leased  .to  the  Rome  Water 
town  &  Ogdensburg  RR.;  annual  rental  is  7  per  cent  on  $325,000 
1st  mortgage  bonds  and  $18,260  in  cash;  total,  $11,O1O.  Of  bonds  due 
1870  $62,100  are  yet  outstanding.  Stock  is,  common,  $225,000,  pre- 
ferred, $75,000;  par,  $100. 

Ocwego  &  Syracuse.  -Owns  from  Oswego,  N.Y.,to8yrap'i»e,N.Y., 
85  miles,  leased  in  1868  during  length  of  charter  and  renewal  there- 
of to  the  Delaware  Lack.  &  West.  RR.  Co.  for  9  per  cent  per  year  on 
$1,320,400  stock  and  Interest  on  bonds.  (Vol.  46,  p.  172.) 

Oweniboro  &  Nasnville.-Owns  from  Owensboro,  Ky.,  to  Adair- 
vllle  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by  Louisv. 
&  Nashv.  RR ,  which  owns  $963,400  of  the  $1,156,518  stock  (par, 
$100)  and  $1.200,000  of  the  1st  mortgage  bonds.  Gross  earnings  in 
188-89,  $254,148;  net,  $108,418;  surplus  over  charges,  $31,148, 
against  $30,664  in  1887  88. 

Pacific  Short  L,lne.—(See  Map.)- The  Wyoming  Pacific  Improve- 
ment to.,  bavine  a  capital  stock  of  $3,000,000,  is  pushing  this  enter- 
prise, and  expects  to  have  a  through  Use  from  Sioux  City  to  Ogden,  a 
distance  of  960  miles  oontrucied  wiihln  two  years.  Completed 
from  Sioux  City  to  O'Neill,  Neb.,  130  miles.  Contracts  have  been  let 
for  building  the  remainder  of  the  road.  It  is  being  I  uilt  under  three  cor- 
porate titles,  viz.,  the  Nebraska  A  Western,  extending  from  the  Missouri 
River  westerly  to  the  Wyoming  line,  390  miles;  the  Wyoming  A  East- 
ern, across  Wyoming  to  the  Utnh  line.  460  miles;  and  the  Salt  Lake  v  al- 
ley A  Eastern  extending  into  Utah  to  Ogden,  110  miles.  These  several 
companies  will  eventually  be  merged  into  one— the  Pacific  Short  Line. 
The  line  runs  north  of  the  Union  taciflc  about  100  miles.  (V.  48,  p. 
562;  V.  49,  p.  118, 145.) 

Panama.— Owns  from  Colon  to  Panama,  48  miles.  Opened 
through  Jan.  28, 1855.  The  subsidy  bonds  are  secured  by  a  pledge  of  the 
gum  of  $225,000  annual  subsidy  payable  to  the  U.  8.  of  Colombia  by 
the  company.  Of  the  bonds  given  above  as  outstanding  $2l9,OOOof 
the  7s  and  $172,000  of  the  63  are  held  by  the  sinking  fund  of  the  7s  of 
1867.  In  June,  1881,  most  of  the  stock  was  sold  to  parties  inter- 
ested in  the  De  Lesseps  Panama  Canal  Co.  The  report  for  1889  was 
In  CHRONICLE,  V.  50,  p.  482,  showing  net  income  of  $937,300,  against 
$1,654,621  in  1888,  and  a  surplus  over  charges  of  $384,150.  against 
$1,150,543.  Dividends  since  1876  have  been:  In  1877  and  1878, 12  per 
oett;  in  1S79,  13;  in  1880,  16;  in  1881,  31-26;  in  1S32,  12«a;  in  18f3. 
13i«;  in  1884,  16;  in  1885.  10;  in  1S8S  and  1887,  nil;  in  1888,26; 
In  1»89,  9;  in  1890,  March  27,  3^.  (V.  46, p.  479:  V.  48,  p.  489;  V.  50, 
p.  482.) 

Patemon  *  H«d*on.— Owns  from  Weehawken,  N.  J.,  to  Pater- 
ton,  N.  J.,  13  miles.  The  road  was  leased  In  perpetuity  in  1852  at  a 
rental  of  $48,400  per  year,  and  is  operated  by  the  N,  Y.  Lake  Erie  A 
Western  aa  part  of  its  main  line. 

Pennnylvanla.— (See  Map)—L,n>E  OF  ROAD— The  Pennsylvania  sys- 
tem embraces  about  7,600  miles  of  railroad,  including  till  east  and  west 
of  Pittsburg.  At  the  close  of  1889  the  mileage  operated  east  of  Pitts- 
burg  A  Erie,  on  which  earnings  as  reported  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,403;  Philadelphia  A 
Erie  Division,  546;  United  Railroads  of  N.  J.  and  branches,  440 ;  total 
operated,  New  York  to  Pittsburg,  with  branches,  2,390. 

ORGANIZATION,  LEASES,  Ac.— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13, 1846  The  Hanisburg  Portsmouth  Mt.  Joy  A 
Lancaster  is  still  operated  under  a  lease,  though  forming  part  of  the 
main  line. 

The  Pennsylvania  Company  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  A  Erie,  the  Penn- 
sylvania RR.  Co.  holding  all  its  stock.  It  is  proposed  to  consolidate 
certain  of  the  lines  west  of  Pittsburg  and  Erie.  Bee  CHRONICLE.  V.  5O. 
p.  276. 

STOCK  AND  BONDS  —The  Pennsylvania  Railroad  stock  has  been  in- 
creased from  time  to  time,  chiefly  by  the  sale  of  si  ook  at  par  to  stockhold- 
ers, for  thepurpose  of  raising  capital  for  new  aquisitions  or  betterments. 

In  March,  1890,  $20,000,000  new  stock  was  authorized  by  stock- 
holders fi  r  improvements  and  additions  as  required,  and  the  Presi- 
dent's remarks  on  this  policy  were  given  in  V.  50,  p.  392.  The  first 
Issue  of  new  stock,  for  $9,080,000,  was  offered  to  stockholders  of  April 
30,  to  whom,  upon  payment  of  their  subscriptions,  receipts  *re  given 
bearing  5  per  cent  interest  till  Nov.  1, 1890,  when  the  new  stock  ceitifl- 


caies  will  be  delivered. 
The   dividends  paid 


See  Cii  KoMri  K,  V.  50,  p.  622, 801. 

each    year   since  1870  have   been— in  1871, 


1872, 1873  and  1874,  10  per  cent  each  year;  in  1875  and  1876,  8  per 
ctnt  e«ch  year;  in  1877, 4;  in  187?,  2;  in  1879,  4*2;  in  1880  6  and  1 
per  cent  In  scrip;  in  1881,8;  in  1882,  8i«;  in  1883.  8^;  in  1884,  7; 
in  1885  and  in  1886;  5;  in  1887, 5^;  ia  1888  and  1889, 5  per  cent  yearly 
In  1890,  May  29,  3  p.  c. 

The  prices  of  the  stock  yearly  In  Philadelphia  since  1875  have  been: 
In  18"  6,  45®583s;  in  1677,  24»8®49;  in  1878,  27®35i<;  in  1879,  3238® 
51%;  in  1880,  4b®67i<;  in  1881,  59>a»70is;  in  1882,  537aa65i4;  in 
1883.  f.ri8*64%:  in  1884.  49>4«>61;  In  1885.  45Vs5tii«;  in  1886 
6136',  6014;  in  1887.  53i«®rO;  in  18b8.  5-2ifa>l6%;  in  1889, 
In  16SO  to  Ecj,t.  19,  inclusn e,  52^0.^^. 


consol.  6s  of  1873  is  payable  on  coupon  dollar  bonds  on  June  15  and 
Dec.  15;  on  coupon  sterling  bonds,  Jan.  1  and  Julv  1;  on  registered 
bonds  quarterly  March  15,  etc.  Interest  on  consol.  5s  of  1879  is  pay- 
able on  coupon  bonds  March  1  and  Sept.  1;  on  registered  bonds,  quar- 
:erly,  March  1,  etc. 

The  collateral  trust  loan  of  1883  is  secured  by  the  deposit  of  mortgage 
bonds  of  sub-idiary  lines  to  the  par  value  of  $12,iOO,000. 

The  Equipment  Trust  bonds  of  If89  have  a  sinking  fund  of  5  ner  cent 
yearly,  and  if  bonds  cannot  be  bought  at  par  the  sum  is  to  be  invested 
:U  new  equipment  to  be  subject  to  the  Trust. 

OPERATIONS,  FINANCES.  <tec.— The  total  cost  to  the  Pennsylvania  Rail 
road  Co.  of  the  stocks  and  bonds  of  other  companies  held  In  Its  treasury 
was,  up  to  Dec.  31,  1889,  $109,834,915  (par  value  of  the  same  $146,- 
374,536),  most  of  which  is  represented  on  the  other  side  of  the  balance 
sheet  by  issues  of  Penn.  Railroad  stock  and  bonds  and  other  debit  items; 
the  balance  to  credit  of  "  profit  and  loss"  was  $20,068,056. 

Its  guaranteed  securities  are  bought  up  by  the  Penna.  RR.  Co  ,  with 
1  per  cent  of  the  net  income  yearly,  and  $0,590,950  so  purchased  were 
held  on  Jan.  1, 18»0.  The  sinking  fund  for  consols  Jan.  1, 1890,  held 
Consols,  $1,769,070;  real  estate  morts.,  $1,698,900;  cash,  $35,526. 

From  Jan.  1  to  July  31, 1890  (7  mos.),  gross  earnings  on  lines  east 
Pittsburg  and  Erie  were  $37,332,979,  against  $33,245,912  in  1889;  net 
$10,331,715,  against  $10,266,127  in  1889. 

The  report  for  1889  was  in  the  CHRONICLE,  V.  50,  pp.  335,  348,  354 
A  summary  of  the  total  business  of  1889,  compared  with  prevlou 
years.  Is  shown  in  the  following : 

EARNINGS  ON  ALL  LINES    BOTH    EAST  AND  WEST  OF    PITTSBCRO  ft    ERII 

1867.  1888.  1889. 

Gross  earnings $115,515,506  $116,509,293  $122,917.33 

Operating  expenses 77,238,082       80,737.336       83.811.128 

Netearnings $38,277,424     $35,771,957     $39,106.20 

The  Income  account  below  embraces  all  receipts  and  expenses  of  th 
Pennsylvania  Railroad  proper,  but  not  including  the  roads  west  of  Pitt* 
burg  A  Erie  operated  by  the  Pennsylvania  Company.  The  account  for 
tee  years  1887. 1888  and  1889  waa  as  follows: 

INCOME  ACCOUNT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 

1887.  1888.  18»9. 

Net  Income  Penii.  RR.  Division.  $10.441,287  $9,979,1:99  $10.8:0,351 

Net  loss  or  gain  on  New  J.  Div.        —227,991  —160,501  +13g,712 

Loss  on  Pitts.  A  Erie  Div 9,637  16.316 

Balance $10,213,296  $9,809,161  $10,992,747 

From  this  balance  deduct — 

Advances  to  Penn.  Co $ $1,020,000  $ 

Payments  to  trust  fund 78,624  71,121  87,4" 

Consol.  mortgage  redeemed 324,800  324.800  324,8 

Allegheny  Val.  RR.— Deficiency           352,835  100,730  160,17 

Penn.  Canal  on  acc't  of  int 183,51 

Am.  88.  Co.— To  meet  int.  guar.            90.00O  90.0OO  45,0 

Settlement  pool  balances,  etc..           342,183             

Eitraordiuary  expenses 1.241.115  1,161,547 


1,530,913 

$2,3S6,8 
1889. 
$9,655,91 


$2,429,557  $2,768,198 

1887.       1888. 

Balance  to  credit  of  income....     $7,783,739     $7,040,963      .    . 
Dividends (5»«>  5,418,702  (5)5,327,270  (5)5,327,27 

To  credit  of  profit  and  loss...  .    $2.365,037     $1,713,693      $3,328,6 
Bal.  in  settlement  of  claims,  Ac.      —381,437         —93,272       +119.37 
Expenses  of  floOuS  June, '89....          — 2,609,r 

Balance  ..  .    $1,983,600     $1,620,421        $838,687 

Balance  pront  and  loss  Dec.  31..  $17,608.947  $19,229.369  $20,068,05" 
-(V.  49,  p.  21,  23,  115,  208,  269,  403,  540,  720,  857:  V.  50,  p.  107,  13' 
276,  314,  335,  348,  354,  392,  452,  561,  590,  622,  771,  801,  904.) 

Pennsylvania  Company.— The  Pennsylvania  Company  is  a  < 
poration  chartered  by  the  Pennsylvania  Legislature,  April  7, 1870,  < 
tinct  from  the  Pennsylvania  RR.,  and  it  operates  all  the  leased  lines  we 
of  Pittsburg.    The  stock  and  $1,500,000  4^  per  cents  are  owned  by  1 
Pennsylvania  RR. 

The  registered  bonds  are  secured  by  deposit  of  $4,000,000  cf  Pittsb.  1 
W.  A  Chic,  special  stock.  The  gold  bonds  of  192 1  are  secured  by  a  dep™ 
in  trust  of  the  leases  of  the  Pitts.  Ft.  W.  A  Chic,  and  the  Cleve.  A  1-itt 
railroads  and  are  also  gunranteed  by  the  Penn.  RR.  Co.,  the  truste.  s  c 
the  mort.  being  Wistar  Morris,  John  P.  Green  and  Henry  D.  Welsh 
Thf  sinking  fund  is  1  p.  ok.  per  annum  and  int.  on  bonus  in  sink.  fund. 

The  whole  number  of  miles  operated  or  controlled  by  this  company  is 
3,407.  The  income  account  has  shown  the  following  results  after  p<y- 
ment  of  all  charges:  deficit  in  1884  of  $710,220;  deficit  in  188a  of 
$1,094,671;  deficit  In  1886  of  $200,674;  in  1887  net  profits  *675,516; 
in  1888  loss  »74,891;  in  1889,  net  profit,  $727,802.  (V.  50,  p.  590.) 

Pennsylvania  Ac.  Noith  Western.— Owns  Bellwood,  Pa.,  W 
Trvona,  Pa  .  2«  miles,  and  frvoua  to  Horatio,  Pa.,  37  miles;  total, 
63  miles.  A  co^Bo.idj,liou  Jan.  1, 1890,  ol  the  Bais  Gap  and  Clearlield 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*-  Princi- 
pal, When  Dne. 
Stocks  —  Last 
Dividend. 

far  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Gent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

202 
342 
202 
202 
20 
20 
38 
38 
59 

"59 
59 
59 
79 

1879 
1888 
1890 
1890 
1881 
1881 
1887 
1888 

1869 
1881 
1881 

$100Ae. 
500  &c. 
1,000 
1,000 
1,000 
1,000 
100.  Ac. 
1,000 
100 
100 
500  Ac. 

"so 

l.OOO 
100  Ac. 
50 
1,000 
1,000 

1,000 

1,000 
50 
50 
.£500 
1,000 
1,000 
200  &c. 
1.000 
500  Ac. 
l,000&c 
1,000 
1,000 
1,'  00 

$1,000,000 
500,000 
8,103,000 
4.000,<iOO 
1,495,000 
1,499.000 
800,000 
1,450,000 
960,800 
323,500 
200,000 
693,000 
800,000 
2,495.650 
1,O«'U,000 
1,100,000 
10.37.SOOO 
976,000 
13,943,000 
4,555,000 
1,000,000 
2,231,900 
39,480,362 
1,512,700 
954,000 
2,700,000 
18,811,000 
9,364,000 
5,767,042 
37,403,000 
23,947,828 
16,175.568 
18,595,421 

7 

!8' 

6  g. 
4i«g. 
g* 

I8' 
1^ 
8 
5 
6 

"if 

7 

"f 

5g.&6g. 
4  g. 
4is 
3 

"e" 

6 

7 
6  g.  or  7 

£g- 

Ag' 

4  g. 
5g- 
5  K- 
5  g. 

J.  &  J. 
Q.-J. 
A.  &  O. 
April  1 
Q.-F. 
M.  &  N. 
Q.-J. 
Q.-J. 

J.  "A"J. 
i.  &  J. 
J.   &  J, 
A.  &  O. 

M.'A  N. 
A.  &  0. 

A."A"O. 

Various 
A.  &  O. 
M.  &  N. 
Q.—  M. 

J.  "A'J. 
J.   A  J. 
A.  A  O. 
J.  A  D. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
Feb.    1. 
Frb.    1. 
Feb.   1. 

N.Y.,Dr«xel,MorganCo. 
do              do 
do              do 
'  N.  Y.  -When  earned. 
N.  Y.,  Central  Trust  Co. 
do              do 
Phil.,  Penn.Co.Ins.on  L. 
do              do 

Jan.  1,  1900 
April  1,  1938 
April  1,  1940 
April  1,  1990 
Feb.   1,  1921 
Feb.  1,  1921 
Jan.  1,  1918 
Jan.  1,  1918 
Jan.  1,  1889 
July  2,  1890 
Jan.,  18yl-'98 
July  1,   1926 
Oct.    1,  1926 
None  paid. 
Nov.  1,  1911 
April  1,  1891 

Ohio  Indiana  &  Western  1st  mort.  pref.,  gold...c" 
ConsoL  M.  for  $10,000.000,  Interest  guar  c* 

'Seeoad  mortgage,  gold  (Issued  for  incomes)  c 
ferkiomen—  1st  M.,  ser.  1  (1st  1'n).  gu.  by  P.A  K.,«.o* 
l»t  M.,  eer.  2  (2d)'n),  g.,(suar.  by  P.A  R.(end.)  .0* 
Petertttttrff  —  Stock  .  

Qn«r.  pref.  stock,  8  per  cent.,  lien  prior  to  mortg. 
1st  mort.  (payable  $25,OOO,  due  yearly  Jan.DcAr 
Mort  bonds,  class  A,  $200,000  reserved  forlstM. 
Mortgage  bonds,  class  B  

Rich'nd  A  Petersb'g.Va. 
do              do 
do             do 

P»  Uaaaphut  <t  Bolt.  Central—  Stock.  .  . 

<6en.irfor$2,500,OOO  ($1.10o.rOO  res'd  for  IstM.) 
W«stclieettf  r  »te  1'liila.,  1st  mortgage                      c* 

79 
27 
287 
40 
287 
287 
7 
29 

1881 
1871 

1857 
1869 

1809 
1883 

Phila.,  Penu.  RR.  Co. 
do              do 

fftiia.  <t  Erie—  Stock,  $2,400,000,  is  pref.  special.  .. 
1st  mort.,  SunburyA  E.  (exte'd  20y'rs  In  '77)..c  Ar 
•Gen.  11..  g.,guar  by  Pa.  RR.($5,263,000  g.  5s)  .  .o*r 
do                do               .....  .....  .r 

Philadelphia,  Pa.  RR. 
Phil.  .Pa.  RR.  &  London. 
Phila  ,  Penn.  RR.  Co. 
Phlla.,  Penn.  RR.Offlce. 
Phila.,  Treasurer  of  Co. 

Oct.   1,  1897 
July    1,  1920 
July   1,  1920 
May  1,  1918 
Sept.,  1890 

PkU.  Germ,  it  Otuatnul  Hill—  1st  M.,  gu.  by  Pa.  RR.  r 
P/iil.  Oerm.  it  XorrisCn^-  8tk.  12  %  rent.,Ph.  AR.  RR.  . 
FhUadtlpMa  A  Reading—  Stock  

1st  Mortgage,  $  and  *..  c 

1843 
1844-9 
1868 
1871 
1873 
1882 
1888 
1-88 
1888 
1888 

Phil,  and  London. 
Phila..0fflee,227  8o.4th. 
do              do 
do              do 
do              do 
do              do 
do              do 
%%  paid  in  1890. 
Last  paid  Feb.,  1S89 
2^%  paid  Feb.,  1889 

July,  1910 
July,  1910 
Oct.    1,  1893 
June  1,  1911 
Oct.    1,  1897 
May  1,  1922 
Jan.  1,  1958 
Jan.  1,   1958 
Jan.  1,  1958 
Jan.  1,  1958 

Mortgage  loans  of  1814,  1818  ani  1849  o 

Mortgage  loans  c 

Tonsol.  mort.  ($8,162,000  are  gold  6s)  cp.  or  reg. 
Cmpr't  M.,  g.,  s.f.  dr'n  at  1OO.    See  V.  48,  p.  260.C 
Consol.  M,  of  '82  stamped  (payable  at  notice)..  e* 
JScw  gen.  mort.,  gold  ($100,000,000)     c*&r 

327 
327 
327 
327 

1st  pret.  income  M.,  not  cum,  ($24.400,000/  c* 
2d  pref.  Income  M,,  not-cum.  ($22,500,000)  c* 
3d  pret.  Inc.  M.,  not-cum.  ($>.  494,800  convert.)o* 

ft  Jeff,  roads.     Before  consolidation  Clear.  A  Jeff,  paid  a  dividend  of  213 

Ser  cent,  and  Bel  s  Gap  paid:  lu  1882.  15  scrip;  in  1883,  6;  in  1884.  3; 
i  1885  to  188s  iiici.,  5;  in  1889,  2 "a.  Since  consolidation  dividends 
Jiavo  been:  in  1890,  5  uer  cent.  Of  the  $1,600,000  general  mortgage 
bonds  authorized,  Hiifftoiont  are  heM  to  retire  the  prior  issues  K  hen 
•due.  Five  per  cent  car  trusts  due  1891  to  1900,  $440,000.  Gros«  earn- 
ings in  1888-89  (13  mos.)  for  both  companies  were  S542.562;  net,  $234,- 
189;  surplus  over  interest,  $100,813.  Chas.  F.  Berwind,  Pres.,  Phlla. 
-(V.  50,p.37.) 

Pennsylvania  Poughkeepsie  &  Boston.— Owns  from  Slating- 
ton,  Pa.,  to  New  Jersey  and  New  York  State  line,  about  73  miles. 
Connects  with  lines  running  to  the  Poughkeepsie  Bridge  Completed 
in  Nov.,  1889.  Trustee  of  flrst  mort.  of  1889  is  the  Holland  Trust  Co. 
fltoe'i  is  $2,000,000-par,  $50.  President,  W.  W.  Gibbs,  Phlla.;  Vice- 
President,  Gen.  J.  W.  Husted.  N.  Y.  City.  (V.  48,  p.  38,  100,  764;  V. 
•49,  p.  178,333,616,793;  V.  50,  p.  353, 4^3.) 

Pennacola  &  Atlantic.— Pensacola,  Fla.,  to  River  Junction.  Fla 
160  miles.  Operated  by  Louis.  A  Nash.  Stock,  $3,000,000  (par  $100), 
$1,550,000  or  which,  and  $1.160,000  1st  mort.  bonds,  all  the  2ds  and 
$906,000  land  grant  bonds  are  held  by  Louis.  A  Nash.  1  1-10  per  cent 
of  1st  mortgage  bonds  may  be  drawn  annually  at  110.  Land  grant 
unsold  June  30, 1889,  $1,449,951  acres;  sales  In  1888-f9,  05,897  acres 
for  $57,550.  lu  year  ending  June  30,  1889,  gross  earnings  were 
$317,443;  net,  $30,145;  deficit  for  year  under  interest,  Ac.,  $209,671, 
Against  $239,519  in  1887-83. 

Peoria  &  Bureau  Valley.— Owns  from  Bureau  Junction  to  Peo 
ria.  111.,  47  miles.  The  road  was  leased  In  perpetuity  April  14, 1854,  to 
the  Chicago  A  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 

Peoria  Decatur  &  Evansville.— (See  Map  EeamMle  d  Terre 
-Ha!<<e).-Owus  from  Pekin  to  Evansvllle,  235  miles;  branch  6 
miles;  leases,  PeMu,  111  to  Peoria,  111.,  10  miles;  through  Decatur, 
miles;  total,  254  miles.  This  road  is  a  consolidation  of  the 
Pekiu  Lincoln  A  Decatur  RR.  and  the  Decatur  Mattoon  A  80.  and  the 
Gray  ville  &  Mattoon.  The  road  is  operated  in  harmony  with  the  Evansv. 
&  Teri'£,P.a-u>e-  From  Ja|y  ]  to  De°'  31. 1889  (6  mos.),  gross  earnings 
•were  $394, /67;  net,  $187,176;  deficit  under  charges,  $6,894.  Fiscal 
year  now  ends  June  i>0.  Last  report  In  V.  49,  p.  614.  Gross  earnings 
in  18  months  ending  June  30,  1889,  were  $1,O4«,520;  net,  S343  298- 
interest  on  bonds,  $404,730;  other  inteiest,  $23,624;  car  trusts  re- 
deemed. $63,250;  rentals,  $42,750;  deficit,  $19',056.  Car  trusts  out- 
standing June,  1830,  $57,OOO.  (V.  49,  p.  614;  V.  50,  p.  107.) 

»._—  Owns  from  Pekin,  111..  Indianapolis.  Ind.,  202 
I  on  road  from  Indianapolis  to  Spiing- 


—    " •*•  «»"  ^i(-j  ji  j.,  i.*j-KMj   (jii    iu.n  \^'_cv,    v^lll,    JJ111U.    & 

St.  Louis,  which  guarant.  e«  the  iutereo t,  but  not  the  principal  of  the 

first  f^Mlrtnls     ttm\   /»nT,,t,     ,1,,  „  1,  „!*  ...*•»...   m  ,«   rtrt~   ~,  .     *"?**"***™H  "*     ^"^ 


afoot-  nvntu,*  ?VX  *j>.ii*J5iu  j    Mivisiuiiui  i ue uun.mio  inu.  & 

West,  excetd  the  sums  neces  wry  to  pay  the  Peoria  A  Eastern's  tixed 

n'Jre  &e  Big  FPU?  for  a11  adfa"ces  up  to  that  time 
o  the  2d  consol.  incomes,  anl  then    If  a  surolus 
\°  *#  Ptrrta  ^  Extern 'itself.    The  ccutol.  Zrt 
overs,  besides  the  road  owned,  Ihe  $5,000,000  purchase 
abstr.acts_  ™ 


OM^&$L?£<L0f  thet  con°80,';  income  mortgase  In  V.  Ol.p.  246,Ca°nd  o'i 
™&^$^?tf&&^t&fo*fffy 


1888    $412  ias --  nef  MTn^"011  ln  V'  36'  W  *°*    Receipts^ 

J^TOi»S^B^OT^?^%»* 


ymjjsssS^ssJSfsSSKKK^^ 
^^^r.&^s^^i^i^l^^ 


over   interest  and  guaranteed    dividend,   $26,907-     divide 


Philadelphia  &  Erie.— Owns  from  Sunbury  to  Erie,  287  miles 
Formerly  Hunbury  A  Erie  RR.  It  is  leased  to  Pennsylvania  Railroad 
for  99!)  years,  and  actual  net  receipts  are  paid  as  rental.  The  general 
mortgage  is  guaranteed  by  the  Pennsylvania  Railroad  and  the  interest 
on  the  6s  is  paid  J.  A  J.,  on  the  5  per  cents  A.  A  O.  The  Pennsylvania 
Railroad  Company  owned  Dec.  31,  1889.  $3,501,800  common  and 
$2,400,000  preferred  stock  and  $3,943,000  general  mortgage  bonds, 
and  the  city  of  Philadelphia  (sinking  fund)  $2,250,000  common  stock. 
«n  o°m  Jan-  !  to  July  3l'  189°  <7  months),  gross  earnings  were 
$2,891,024,  against  $2,442,494  in  1889;  net,  $909,250,  against  *927,048. 
a  •  ?£  reP°rt  for  1889  in  CHRONICLE.  V.  5o,  p.  274.  showed  gross  earning* 
$4,689,136:  net.  $1,760,393;  surplus  over  fixed  charges,  $69,851, 
against  $143,270  in  1888.  (V.  48,  p.  100.  298;  V.  50,  p.  274.) 

Philadelphia  Germantowii  A:  Chestnut  Hill.— In  Philadel- 
pma  from  German  town  June.,  on  Connecting  Railway,  to  Chestnut  Hill, 
7  miles.  From  May  1,  1883,  leased  for  30  years  to  the  Pennsylvania 
E8.  Co.,  which  guarantees  4^  per  cent  on  the  bonds.  Rental  net  earn- 
ings. There  is  a  sinkingfund  of  $10.000;  bonds  purchased,  not  drawn,  at 
par.  Peun.  RR.  owns  $999,750  of  the  $1,000,000  stock  (par  $50).  Grosg 
earnings  In  1889,  $211,182;  net  over  expenses  and  taxes,  $67,382. 
against  $52,818  in  1888. 

Philadelphia  German  town  &  Norrlstown.  — Philadelphia, 
Pa.,  to  Norribtowu,  Pa.,  17  miles;  Germantown  Branch,  3  miles;  Ply- 
mouth Railroad,  9  miles;  total,  29  miles.  The  property  was  leased 
STov.  10,  '70,  to  Philadelphia  &  Reading  RR.  for  999  years  at  a  rental  of 
$269,623  and  $8,000  yearly  for  organization  expenses.  Divi  lends  ef  12 
per  cent  per  annum  are  paid  regularly.  Stock  $2,246,000 -par,  $50. 

Philadelphia  &  Beading:.— LINE  OF  ROAD— Owns  main 
line  Philadelphia  to  Mount  Carbon,  Pa.,  98 miles;  branches  owned, 
229  miles;  leased  lines, 516  miles;  roads  controlled,  214  miles:  total oper. 
ated  November,  1889,1,057  miles. 

ORGANIZATION,  LEASES,  Ac.— The  Philadelphia  A  Reading  Company 
was  chartered  April  4, 1833,  and  on  May  13, 1872,  the  Mount  Carbon 
Railroad  was  merged  and  became  part  of  the  main  line.  The  Phila- 
delphia A  Reading  Co.  leases  a  number  of  roads  ID  Pennsylvania;  also, 
the  North  Pennsylvania  RR.  and  Delaware  A  Bound  Brook,  forming  the 
line  from  Philadelphia  to  New  York,  and  controls  Reading  A  Columbia. 
The  fiscal  year  ends  Nov.  30.  The  annual  election  Is  held  early  in  Jan. 

The  Philadelphia  A  Reading  Coal  A  Iron  Company  is  a  corporation 
formed  (Dec.  12, 1871)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company.  The  Phila.  A  Read.RR.  Co.  own* 
all  the  stock  ($8,000,000)  of  the  Coal  A  Iron  Co.,  and  had  invested 
in  it  Nov.  30,  1889  (as  per  balance  sheet),  $72,617,301  over  liabilities. 
It  also  hel  1  Nov.  30,  1889,  s'ocks  and  bonds  of  other  companies 
amounting  to  $10,453,403,  besides  $1,839,776  deposited  with  trustees. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  ->iay, 
1883.  In  June,  1884,  the  company  asaiu  went  into  receivers'  hands, 
and  so  remained  till  January  ,  1888. 

In  Feb.,  '86,  the  Drexel-Morgan  syndicate  was  formed,  and  the  plan  of 
reor  j  anlzalion  was  published  at  length,  as  modified,  in  the  CHRONICLE  of 
Deo.  18,  '86,  on  p.  747  (V.  43,  p.  747). 

Under  the  reorganization  agreement  the  right  to  vote  ou  stock  is  vested 
in  five  trustees,  these  including  J.  Lowber  Welsh,  J.  Pierpont  Morgan. 
John  Wanamaker,  Austin  Corbin  till  Aug.  1,  '92.  They  elect  the  Board 
of  Managers  and  officers  on  the  2d  Monday  in  January. 

Mr.  Corbin  resigned  from  the  Presidency  in  June,  1890,  and  was  suc- 
ceeded by  Mr.  A.  A.  McLeod.  (See  V.  50,  p.  904.) 

STOCK  AND  BONDS.— The  dividends  paid  on  Philadelphia  A  Read- 
ing stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year ;  In 
1876  2>s  per  cent  was  paid  and  nothing  since. 

It  is  stated  that  $2,000,000  bonas  to  be  issued  on  the  Ilarrlsburg 
Terminal  RR.  are  to  be  guaranteed. 

There  are  also  $78,(>OO  4>a  per  cents  (J.  A  J.)  due  July,  1910.  The 
consolidated  fives  of  1882,  due  May,  1922,  are  payable  at  par  at  any 
time. 

The  general,  and  first,  second  and  third  preference  income  mort- 
gages (Trustee  of  all  Psnn.  Co.  for  Ins.  on  Lives,  etc.,  of  Philadel- 
phia) cover  lo  addition  to  the  327  miles  of  road  owned,  the  title  to  leased 
lines  (mostly  leased  for  999  years),  all  real  estate,  rolling  stock  and 
vessels  of  the  Company,  $3,000,000  P.  A  R.  Coal  &  Iron  Co.  stock,  aa 
well  as  the  real  estate  of  that  Company,  and  subject  to  a  mortgage  to 
P.  A  R.  RR  Co.  dated  July  1,  1874,  stojk  in  other  coal  and  irjn  com- 
panies amounting  to  $7,448.975.  An  abstract  of  the  general  mortgage 
was  in  the  CHRONICLE, V  4fi,  p.  679,  and  of  the  preference  income  mort- 
gages In  V.  47,  p.  141  and  142.  Concerning  the  3d  preference  converti- 
ble bonds,  see  V.  50,  p.  276.  Of  the  Coal  A  Iron  Co.'s  bonds  as  given  in 
the  table  above.  $765,000  are  held  by  the  sinking  fuud. 

In  February,  l>-89,  thethirdpreferenceincou:ebonds  received  only  2^ 
per  cent,  and  in  1890  li  was  decided  to  pay  only  "s  of  one  per  cent  on 
the  flrst  incomes  for  the  year  ending  Nov.  30, 1889,  as  the  year's  surplus 
over  flxel  charges  was  small.  (See  V.  50,  p.  104.  452.)  Net  earnings 
are  defined  in  the  Income  mortgages  as  the  proflte  of  the  RR.  Co.  for 
each  fiscal  year  ending  Nov.  30,  derived  from  all  sources,  after  paying 
operating  expenses,  taxes,  and  existing  rentals,  guarantees,  and  interest 
charges  (but  not  fixed  charge'  of  the  same  sort  subsequently  created); 
also,  alter  deducting  expense**  of  "renewing,  replacing  and  repairing  its 
said  property  and  premises,  including  such  reasonable  improvements 
thereof  and  additions  thereto  as  shall  be  necessary  for  the  safe,  proper 
and  economical  operation  of  the  same."  (V.  47,  p.  256.) 
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RAILROAD    STOCKS    A3*D    BONDS. 
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will  confer  a  great  faror  bf  giving  Immediate  notice  of  anjr  error  discovered  In  the**  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Kale  |«.-r 

<Vnt. 

When 
Payable 

Where  Payable,  and  bjr 
Whom. 

*... 

$7.670.427 
UOO.OOO 
408  ,OOO 
870.OOO 
3,000.<XiO 
2,210,792 
12,379,116 
1,259,100 
11,819,350 
1,000,000 
700,000 
800,000 
1,00),OOO 
l.OOJ.OOO 

3.90o!<MX) 
2,450,000 

223,000 
2,631,000 
780,000 
715,000 
15,122,000 
552,000 
2,522,000 
1,995,000 
120,000 
3.00O.OOO 
8,863,000 
2,500,000 
2,400,000 
4,OOO,OOO 
6,658,224 

6 
6 
6 

5,647 
Vf 

3 

4 
6 

e 

5 

4 

s£ 

7 
7 
7 
7 

1* 

7 
7 
6 
5 

7 

7 

6  g. 

F.  A'A. 

M.  A  H. 
O.—  M. 
q.—  F. 

VarlollH 
Q.-J. 
J.   A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  O. 
M.  A  N. 
F.  A  A. 
J.  A  D. 
A.  A  O. 

Various 
J.  A  J. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.   A  J. 
F.  A  A. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
I.  A  J. 

liro-lii.iiinl.lb- 
fjixi.iwui  >"T 
i  LOa.OOO  y'ly. 

.'•,-'!'!""'  v!v- 

1883 

1887 
1890 

1,000 
1,000 

1,000 

1,000 

Phlla.;  Union  Tr.  (to. 
do             do 
Phils..  Fidelity  Tr.  Co 
Phil.,  ProT'uture  4  Ir. 

Car  trust.  Ser.  D,  with  gen.  mort.  4s  as  collat..t* 

.... 

P.  A  K.  Coal  &  I.,  purchase  money  A  real  eat.  M.  . 
PHila.  it  Trenton—  Stock,  10  p.  c  rental,  Penn.  RR.  . 

"39 

'72-'84 

500  Ac 
100 
50 

1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

l:X 

1,000 
1,000 

1,000 

1,00(1 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 

I'.OOO 

£200 

Phil.,  Of.,227  So.  4th  St. 
Phil'di-lphla,  Co.'sOfflee 
Phlla.,  433  M.  4th  St. 
Phil.  (if.;  Bo-t.Kl  I.P««b. 
Phlla..  233  So.  4th  St. 
Phil.Of.;  Bost.,Kld.Pea 
do              do 
Phil..  233  So.  4th  St. 
New  York  and  Bait. 
Phlla.  P.  A  R.  RR.  Co. 
New  York. 

N.  Y..  Union  Trust  Co. 
do             do 
do             do 
do             do 
do              do 
do             do 
N.  Y.,  Farm.  L.  A  T.  Co. 
do             do 
Phila.,  Pa.  RR.  Office. 
N.  Y.,  Nut.  City  Bunk. 
Phlla  ,  Pa.,  RR.  Office. 

New  'York. 
Bait..  Bait.  A  Ohio  RR. 
London.  J.8.MonranA<'o 

Var.  '92  to  TMU 

<>.  t    10.  181  W 
July  1,  1890 
Al>r.i.  1-n.T 
Oct.    1.    I8(-» 
April  1,1100 
June,  191O 
Nor.  1,1922; 
Aug.   1.  1911 
Dec.  1,  1932 
April  1,  1«4O 

1893  4  •»» 
Nov.,  1904 
Nov..  1904 
DM..  1905 
Oct.    1,    1939 
July   1,  189.'. 
Oct.    1,   1900 
July    1,  191  O> 
Feb.  1,  1893 
Jan.  1.  1914k 
Aug.    1,  19OO 
April  1,  1913 
Oct.    1,   192» 
July.  1898 
Jan.   1.   19;  B 

1887 
1872-4 
1875 

1HHO 
1SS7 
1886 

1863-5 
1864 
1864 
1865 
1883 
1866 
1866 
1870 
1863 
1H64 

is<;n 

1873 

1882 
1868 

1876 

Plain  bonds            .         ...  

Plain  bonds,  s.  fd.  $16,000  yearly,  not  drawn  
Plain  bonds,  s.  fd.  $20,000  yearly,  not  dr.iwn  — 

.... 

Piedmont  it  Cumberland—  1st  mort.,  gold  o* 

29 
75 
105 

117 
208 
208 
93 
580 
37 
159 
159 
1 
125 
199 
199 
78 
149 
149 

PtIUbiirg  Akron  d-  Weal.—  1st  M  for  $3,630,000  g.c* 
fittsburg  Cincinnati  Chicago  &  St.  Loulf  — 
Chic.  A  G't  East,  l  st  M  (Chic,  to  Logansport).  .0' 
Col.  A  Ind.  Ccut.lf<t  M.(Coluir>.to  Ind.and  br.).o' 
Col.  A  Indianapolis  Central  2d  M.                    .0* 

Union  A  Logansp't  lnt  M  (U'n  City  to  iA>gans'.o" 
Chic.  St.  L.  &  Pitts.consjl.M.,  gold($22,OOO,000)' 
C'in.  Itich.  A  Chic,  let  M.,  guar  
JefTvilleMad.A  In  •.l8tM.(s.f.$15,OOO,dr'natllO,c 
2d  mortgage    ..    .  ...O 

Steub.  A  Ind.,  1st  mort.,  extend,  in  1884    ..  r 

Pitts.  C.  ASt.  I.,  1st  con.  M.  for*lO,0(id,OOO..C*r 

Pitttb.  Clew,  it  Toled*>-  1st  M.  ,  gold,  Int.  guur.  ,  B.  AO. 
Pittsb.  it  Connellsville.  —  1st  mortgage 

Consol.  mort.,  guar.  B.  cfe  O.  (s.  f.  £7,200  pr.  yr.1.  . 

The  range  of  P.  A  R.  stock  yearly  in  New  Yurt  since  1878  has  been  : 
In -187«.  00®78;  In  1880,  13i«a,72%:  In  1881,  50®74%:  In  1882. 
46%867»«;  In  1883,  46Jja>61i8:  in  1884,  16'8«60»e;  In  1885, 13326; 
In  l!-86, 18i«(E5378;  in  1887.  34(871%;  in  1888, 44^8.69;  in  18b9,  363 
50;  In  1890  to  Sept.  19  Inclusive,  35iaa481«. 

OPERATIONS,  FINANCES,  Ac.— In  1886  87  while  the  company  was  In 
receiver's  hands,  the  net  earnings  were  the  largest  over  made.  1  tin 
first  two  mouths  of  the  llseal  year  1 387-Ss  the  strike  prevailed,  and 
earnings  were  greatly  reduced. 

The  annual  charges  coming  before  dividends  on  stock  would  be  as 
follows,  by  the  report  of  1888-89:  • 

Rentals  and  Interest  both  companies $7,753,9810 

Annual  payments  for  car  trusts 422,000 

$28,941,247  of  first  preference  bonds  ®  5  p«r  cent 1,197,000 

$16,165, 853  of  second  preference  bonds  ®   5  percent...         808,000 
$18,575,639  of  third  preference  bonds  a  5  per  cent 928,000 

Total  of  all  charges  preceding  stock $11,109,000 

From  Dec.  1, 1889  to  July  31,  1890  (8  months),  gross  earnings  were 
813,157,452.  against  $11,074,693  in  1888-89-  net,  $5.428, 100,  against 
$4,503,369;  net,  adding  other  income,  $5.794,713,  against  $5.167,859. 
For  the  same  period  USB  on  Coal  A  Iron  Co.  was  if  1,322,1 17,  against 
f  1,688.982  in  18-8-89.  making  uet  for  both  companies,  $4,472,566, 
»gdinst$3.47H,8;7. 

The  fiscal  year  ends  Nov.  30;  the  report  for  1888-9.  in  V.  50,  p.  104 
(and  p.  IT  of  advert.semtnts  in  issue  of  Jan.  18),  showed  the  following: 


1996-87. 

Net  earnings  RR.  Co $10,98 1,572 

Het  earnings  C.  A  I.  Co. ...      1.448.482 

Total  net  both  Co.'s $12,430,054 

Deduct— 

Rentals  RR.  Co $3,300,383 

Interest  RR.  Co 5,478,132 

Interest  Coal  A  Iron  Co —         794 .272 


1887-88. 
$9,619,338 
28,652 


1888-89. 
$8,140.669 
Df.  147,850 


$9,677,990         $7,992,819 


Total  deductions $9,572,787 

Balance,  both  companies. 8ur.$2.857,2678ur.$l,444,103 


$2.882,582 

4,516,433 

834.872 

¥8,233,8*7 


$2,842,319 
4,085,139 

826,523 

$7,753,981 
Sur.  $238,838 


*  Includes  $181,197  from  real  estate 

The  following  tai  le  shows  traffic  and  joint  earnings  for  eight  years 
excluding  the  business  under  Central  RR.  of  New  Jersey  lease: 

TBAFFIC  AND  EARNINGS  OP    RAILROAD    AJiD  COAL  &  IRON  COMPAKIES. 


Coal  carried 
(tont  of 
2240  lb».), 
one  mite. 

carried  on*; 
mile. 

Goal  from 
landt  of  0.  d 
/.  Co.,  tons 
2240  Ibs. 

Grots  re- 
ceipts lintfl 
companiet. 

Net  e'rningi 
of  both  cotn- 
panies. 

1881-2. 

1882-3. 
1883-4. 

1884-5. 
1885-6. 
1886-7. 
1887-8. 
18889. 

628,975,470 
713,984,492 
58S980,.">25 
€65,018,573 
727,179,46k 
835,308,697 
848,257,474 
879.717.468 

327,347,373 
305,871.807 
319,279,871 
359,526,194 
39f  ,862,487 
444,614,423 
435,904,403 
4&5,69O,'i2s 

5,624,789 
6,074,131 
5,672,6-4 
6,040.178 
6,203,202 
6,901,497 
6,732,4S6 

$37,300,162 
40,045,615 
37,009.753 
34,343.S01 
35.683,096 
41,188,737 
39,638,990 
38,355,b01 

$10,647,770 
11,855,181 
8,950,554 
7,926,304 
7,335,603 
12,4*0,054 
9,677,988 
7,it92,819 

—(V.  4?,  p.  68,  98,  159,  190,  260.  428,481.527,556.829;  V.  49.  p. 
23,563,690,  720;  V.  50,  p.  37,72,85,104,  107,  139.  20<i,  276,  392, 
452,  484,  519,  561,  5SO,  70(5,  904;  V.  51,  p.  21,  142,  172,  207,  276,  345, 
383.) 

Philadelphia  &  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
rlsville,  Pa.,  26  miles  and  Tloga  Branch,  1  mile;  leases  Trenton  Bridge 
Connecting  RaUroad,  7  miles,  and  Frankford  A  Holmesburg  Railroad,  4 
miles:  total  owned  and  leased,  39  miles.  On  Dec.  1,  1871,  it  was 
leased  with  the  United  Companies  of  N.  J.  for  999  years  to  the  Penn. 
RR.,  at  10  p.  o.  on  stock,  and  is  operated  as  a  part  of  its  N.  Y.  division. 
In  1888  gross  eainiugs  were  $3,847,440;  net,  $2,125,627. 

Philadelphia  Wilmington  &  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  &  Baltimore  lilt..  133  miles;  Philadelphia  & 
Baltimore  Central,  80 ;  Delaware  RR.,  100 ;  Queen  Anne  A  Kent  RR., 
26;  Delaware  &  Chesapeake,  54 ;  Cambridge  &  Seaford  RR.,  27;  Del. 
Md.  &  Va.  RR.,  98  miles  ;  total  operated,  518  miles.  Owns  over  half  the 
itock  of  the  Phil.  A  Bait.  Cent. 

From  1808  to  1887,  inclusive,  dividends  of  8  p.  c.  were  paid;  in  1888 
and  1889,  7;  in  Jan,  Ifc90,  3 ;  in  Julj,  3  per  cent.  In  April,  1881,  nearly 
the  whole  stock  was  purchased  by  Penn.  RR.  Co.,  $10,890,950  of  it 
being  now  held  by  that  company. 

In  year  ending  October  31.  1889.  gross  earnings  were  $6,498,936; 
Bet,  $1,471,224.  against  $1,777,274  in  1888:  surplus  over  flxed  charges 
(Including  oth<  r  income),  $822,449;  dividends.  (6  per  cent),  $709,161. 

Piedmont  &  Cumberland.— Road  extends  from  Piedmont,  West 
Va.,  to  Cumberland,  Md.,  29  miles.  It  connects  the  West  Va.  Central  A 
Plttsburg  RR.,  by  « liich  it  is  operated,  with  the  Pennsylvania  RR.  sys- 
tem, and  has  a  traffic  contract  guaranteeing  5  per  cent  of  gross  earn- 
ings to  and  fi  om  this  road  over  tt  e  Pennsylvania  Railroad,  whioh  owns 
$200.000  of  the  $650,000  stock  (par  $50).  In  1888,  gross,  $98,662; 
net,  $39,464.  H.  U.  Davis,  President. 


PUUttnM  Akron  &  Wexteru  —Under  construction  from  Carri 
to  Akron,  O.,  loo  miles.  To  be  consolidated  with  the  Cleveland  ft 
Western,  Ii  iphcs  to  Carey,  56  miles,  forming  a  line  165  mile*  In  leig  b> 
connecting  at  Akron  with  the  Pitt* bur*  A  Wn.-tern.  TinxtMt  of  tins 
iLort.  Is  the  Am.  Loan  A  Tr.  Co.  Stock  authorised,  $4.230,000;  out- 
standing, $2,500,900;  par  $tOJ.  (V.  50,  p.  314,  835.) 

iMttdfcnr-t  Cincinnati  Chicago  dc  St.  Lonl*.- (Tee  Xao  Ptnn- 
si.lcania  B  S.I -Owns  Pittsburg,  Penn.,  via  Columbus,  O.,  »n  Chicago. 
111..  503  miles;  Rondcom"}  June,  (near  Cincinnati)  to  Anoka  June.,  Iml.. 
168  miles;  Log  import.  lud.,  to  Illinois  State  Line,  60  miles:  Bradlbra 
June.,  O.,  to  Iiidianapo'ils,  Ind.,  101  mili-M  Indianapolis  k>  LooUTttle. 
Ky.,  111  miles;  other  lines,  113  miles;  total  owned.  1,050  mile* 

Leases:  cbartiers  Velley  Ry.,  23  miles:  Little  Miami  and  depend* n- 
cies,  Cincinnati.  O.,  to  Springfield,  O..84  mil* «,  and  Colnmbus.  O.  Tia» 
DaytOD,  to  Richmond,  Ind.,  112  miles;  Pitts.  Wheeling  A  Ky.,  28  mile*;. 
Cambridge  Extension,  etc.,  23  miles;  also  leases  J.<  tutly  »rth  Tetrc. 
Haute  A  Indianapolis  the  St.  Louis  Vandalia  A  Tmre  llante,  Indiana. 
State  Line  to  East  St.  Louis.  158  miles;  total  lea-el.  428  mile...  Track- 
age: L.  E.  A  W.  Indianapolis  to  Kukomo,  Ind.,  55  miles.  T»tal  oper- 
ated, 1,533  ttiles. 

This  company  wae  formed  in  1890  by  consolidation  (per  terms  in  V- 
50,  p.  875)  of  the  Chicago  St.  Louis  A  Pittsburg.  the  Jefferson  Madison 
A  Indianapolis,  the  Cincinnati  A  Rlcnmond  and  tho  Ilttt-tvurg  ClLtta- 
nati  A  St.  Louis.  For  history  of  constituent  c  mpanlis  *»•«>  H  i  'e  rr.i,- 
MKNTS  prior  to  September.  1890.  Controlled  by  the  Pennsylvania  Co. 
through  ownership  of  stock. 

A  consolidated  mortgage  for  $7n,000.000  1«  to  bs  i  XKCiirffd1,  and  $39,- 
240,000  bonds  secured  by  it  will  be  reserved  for  th«  prior  I  e«»,  and 
$2,484,988  will  be  used  to  pay  certain  due  and  unpaid  CvMipons  held  by 
the  Penn.  RR. 

The  stock  authorized  is:  Common,  $  5.000,0'  0;  preferred,  $3  o.«K  o, 
000;  par  $10O.  Of  th- se  amounts  $20.549,182  of  common  and  $21.- 
123,762  of  preferred  were  to  be  given  In  exchange  for  ihe  i4o-  k  of  tlie» 
constituent  companies.  The  prefe*  red  stock  is  "non  cumulative  and 
entitled  to  a  dividend  of  4  per  cent  per  annum  out  of  the  net  eaislr  ga 
as  declared  by  the  Board,  with  the  light  after  3  per  cent  lisa  fr*e»  de- 
clared on  the  common  to  an  addlt  ional  1  per  cent,  mat  ing  &  per  «eiit  int 
all."  After  5  per  cent  has  been  declared  in  any  year  on  beta  common 
and  preferred,  the  two  stocks  share  equally. 

From  Jan.  1  to  June  30  in  1890  (6  uiontts)  the  combined  gross  earn- 
ings of  the  Chicago  St.  Louis  A  Phtsburg  and  the  Pittebui  g  Cin  ritual  i 
A  St.  Louis  (representing  788  miles  of  the  coi  solidated  company's  i  •»<!> 
were  $6,215,816,  against  $4,299,387  in  1889.;  net,  $1,401 ,002,  againtt 
$999,459. 

The  report  for  1389  of  the  Chicago  St.  Louis  A  Pitlsburg  was  in  the. 
CIIKONICLF,  V.  50,  p.  702;  of  the  Pitt&burg  Cincinnati  A  St.  Louie  in> 
V.  50,  p.  552. 

The  combined  earnings  of  the  constituent  companies,  compiled  from* 
the  Penn.  RR.  report,  are  shown  in  i  he  following  table : 
INCOMR    ACCOUNT. 

1887.  1888. 

Average  mileage  lines  owned.       983  1,011 


11  292.349       13.938.4  2O 

2,367,344          3,543,994 

424,935  5«8,334 


2'  92,329 
938,853 


4,112,323 


S87,2«5 

r,,™  ..,„       (  2,41  f, 082 
2,372,355        J      216,352 


Gross  earnir  gs 13,241,486 

Neteainings  3,731,i94 

Net  from  leased  roads 655,509 

Total  net  Income 4,436,903 

Disbursements — 

Rentals  paid 960,601 

Inte  est ?     o  577  796 

M  scellaueous >     ' 

Total  payments 3,538,397         3,311,208         3,G21,199> 

Balance sur.898,506     liss  518,879     snr.  490,629> 

-(V.  49,  p.  789,  825,  V.  50,  p.  107,  276;  V.   50,  p.  559,  801.  835,  S7& 
V.  51,  p.  241.) 

Plttuburg  Cleveland  Sc.  Toledo.— (See  Map  of  PitM.  it  Western.) 
—From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Sto.-k  $3,000,- 
OOO  (pHr$5"),  or  which  B.  A  O.  RR.  owns  $1.505,000.  Leased  ir  July, 
1884.  for  99  years,  to  Pittsburg  A  Western.  The  B.  A  O.  guarantees  in- 
terest on  the  P.  C.  A  T.  bonds  (see  terms  in  V  39.  p.  607.)  lu  y«ar  cnd- 
ing  March  31, 1890,  deficit  under  Interest,  $27,997. 

Plttaburg  &  ConnelUvllle.— Owns  from  Pittsburg,  P»..  k> 
Mt.Savage  June.,  Md.,  147  miles;  branches,  4  miles;  leased  lines, 22  milts; 
total.  173  miles.  Leased  for  50  yeais  from  Jan.  1  1876  (renewah'e 
forever),  to  the  Bait.  A  Ohio  Railroad,  which  miarantees  the  oonoou- 
dated  mortgage  of  1876  and  in  1884  issued  its  bonds  for  $10,000,000> 
secured  by  pledge  of  the  above  second  consolidated  mortgage.  sti,c»  i» 
*1  944.400'  par,  $10.  In  year  ending  Sept.  SO,  1  S&9,  gross  <  arnitirs  of 
Piltsburg  division  B.  A  O.  (210  miles)  were  $2,731,174  ;  n«t,  ;!MJ  ;.94  ; 
loss  to  lcKs.,1'.  $314,073. 

(•Ittiburz  Fort  Wayne  A  Chicago.— Owns  from  Pittsbu"--,  I'.- . 
to  Chicago,  lu..  and  branch,  47O  milep.  Made  default  Oct.  .'.  .s  ~.  ui.il 
again  In  1859.  and  was  foreclosed  Oct.  24, 1861,  and  reorgatuz-il  u:ider 
this  title  Feb.  26,  1862.  On  June  7,  1869,  the  company  leased  all  Ha 
road  in  perpetuity  to  the  Penn.  RR  at  a  restal  eqtdvmteat  lo  inte  tst, 
sinking  fund  of  debt,  and  7  per  cent  on  $19,714,286  stcci,  which  was, 
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RAILR-JAUS. 

Miles 
of 
Road. 

Date 
of 

Bonds 

•iize,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST   OR  DIVIDENDS. 

BnnM—  Princl  . 
pal,  When  Due. 
Stocks—  Last 
Dividend. 

For  explanation  of  column  headings,  etc.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

fitli.  <e  Oannellt.—  (  Con.)  -2d  consol  M.,g.(pledged) 
fM»b.  Ft.  Wayne  at  Okie.—  Stock,  7  p.  ct.,  guar.  Fa.Co. 
Gimianti  cil  special  improvement  stock  
Istniort.  (series  A  to  F)  lglnk  flmd    CQm-i  not( 

M  n.nSJ™                   '  \     drawn  °*l 

149 

470 
470 
468 
468 
468 
8 

1885 

1871 
1862 
1862 
1862 
1882 

$100Ac. 
100 
100 
500  Ac. 
500  A3. 
500  Ac. 
1,000 
50 
1.000 
1,OOO 
50 
1,000 
1,000 
1,000 
1,OOO 
1,100 
1,000 
1,000 
500  Ac. 
50 
50 
l.OOO 
1,000 
1,000 
1,000 
500 
100  Ac. 
1,000 
500 
500  Ac. 
1,000 
100 
100 

$10,000,000 
19.714.286 
12,370,500 
5,250,000 
5,160,000 
2,OOO,OOO 
1,440.000 
3,075,000 
2,000,000 
1,000,000 
3,259,650 
2,250,UOO 
900,000 
1,000,000 
250,000 
2,300,000 
3.000,000 
9,350,000 
219.OOO 
1,333,342 
1,700,000 
310,000 
1,500,000 
1,56  ;,000 
364.000 
362,000 
1,500,000 
2,143.000 
630,000 
800,000 
9  0,000 
592.070 
1.5OO.OOO 

u- 

1\ 

7 
7 
7 

i8' 

£* 

ig- 

6 
6 

1S- 
1S- 

7g' 
2>a 
3>« 
7 
6 
5 

1S- 
6 
6 

7 

!*• 

3 
3 

F.  A  A. 
Q.-J. 
Q.-J. 
Various 
Various 
A.  A  O 
J.   A  J. 
J.  A  J 
J.  &  J. 
A.  A  O. 
J.  A  J. 
J.   A  J. 
J.    A  J. 
J.   A  J. 
J.   A  J. 
J.   A  J. 
A.  A  O. 
J.   A  J. 
J.  A  D 

M.'A'S 

F.  A  A 
F.  A  A 
M.  A  N 

j.  'A'J 

J.   A  J 
M.  A  N 
J.   A  J 
J.   A  J 

M.  A  N 
J.   A  J 
J.   A  J 

New  York  Agency. 
N.  Y.,  Wlnslow,  L.  A  Co. 
do              do 
do             do 
do             do 
do              do 
N.  Y.,  Third  Nat.  Bk. 
Pittsburg,  Co.'n  Office. 
N.  Y.,  Phila.  A  Pittsb. 

Feb.   1,  1925 
Oct.  8,    1890 
Oct.  1,    1890 
July  1,  1912 
July  1,  1912 
July  1,  1912 
July  1,   1922 
J  uly  26,  1890 
Jan.   1,  1928 
Jan.  1,  1928 
July  1,  1890 
July  1,  1932 
July  1,  1934 
July  1.  1918 
July,  1916 
July  1,  1938 
Sept,  1,  1912 
July  1,  1917 
June  1,  1898 
Sept.  25,  1890 
Sept.  25,  1890 
Aug.  1,    1895 
Aug.  1,  1908 
Nov.  1,  1927 
Deo.  1,  1927 
1893  A  1899 
Jan.   1,  1899 
Mayl,  1937 
July  1,  1900 
July    1,  1900 
Nov.  1,  1908 
July  15,  1890 
July  15,  1890 

Pittsburg  Junction—  1st  M.,  gold  o* 

1st  nioi-t.,  gold,  coup  

71 
71 
65 
62 
62 
63 

ill 
70 
226 

i'az 

1-22 
17 
62 
122 

i"l2 
112 
229 
68 
60 
108 
53 
51 

1878 
1889 
1884 

1882 
1884 
1886 
1889 
188S 
1882 
1887 
1878 

1865 
1878 
1887 
1887 
'78/82 
1878 
1887 
1880 
1870 
1888 

Pitttbury  JfcA''.  <t  I'ougn.—Cons.  stk.,  guar.  P.A  L.  E. 
1st  uiortg.,  guar.  by  P.  &  L.  E.  and  L.  8.  &  M.  8.. 

N.Y.,  Union  Trust  Co. 
do              do 
do              do 
N.  Y.,Mercantlle.Tr.  Co. 
do              do 
In  default. 
Philadelphia,  Pa.  KR. 
N.Y..Drexel,  M.  A  Co. 
do              do 
N.Y.,  Farm.  L.  A  Tr.  Co 
do              do 
N.  Y.,  Wlnslow,  L.  A  Co 
Phil.,  Fidelity  Trust  Co 
N.Y.,  Farm.  L.  A  Tr.  Co 
New  York  Agency 
N.Y.K>ssler&Co,54Wal 
do              do 
N.  Y.,  Mer.  Nat.  Bank 
N.Y.KesslerACo,54Wal 
Portland,  Me.  Cent.  RR. 
Boston,  Agency 
Portland. 
Bost.,  Eastern  RR.  Co. 

Pillib.  fainemtlle  <t  Fairport—  1st  M..  g..  Int.  gu.c* 
Terminal  mort.,  Interest  guar.  by  Plttsb.  A,  West. 
Pitlxb.  ancnango  if  L.  Erie  —  1st  mort..  gold  c 

Pittibttra  if  Western.—  let  M.,g.(for  $10,000,000).  o" 
1st  morteage  Pitts.  Newcastle  A  Lake  Erie  
Fittiburii  Joungtiown  <«  Athtubala—  Common  Stcck 

Ash  ta  i  »u  la  &  Pittsburg,  1st  mort  .  ........  o* 

Con«ol.  mort.  (for  $4,OOO,OOO),  s.f.  1  p.c.,  not  dr.c 
Fort  Jet-vis  Montieello  *  N.  P.—  1st  M.  ($10,000  p.m.) 
PortKuyctliCAugut.—  IstM.and  2d  M.,end.byCen.Ga. 

Port  Royal  <t  Weft  Oarol.-Ccm.  mort.,  red.  at  110.  c* 

Portland  <£  Ogdensb.  —  lstm.~g.,int.  guar.  M.  Cent.  .0 
roiiKol.  mort.  $20,OOO  p.  m,  (guar.  Maine  Cent.)  c 
Portland  <£  Rochester  —  Stock  ($600,000) 

Portland  Sacott  Portsmouth  —  Stock  ($uar  by  rental) 

ncreased  at  that  vlme  from  $11,500,000.  The  lease  ™-s  transferred 
subsequently  to  the  Pennsylvania  Company.  The  lessees  are  to  keep 
the  road  in  repair  and  also  pay  taxes,  expenses,  Ac.  The  rental  and 
1  nterest  charge  Is  about  $3,056,000  per  year,  and  the  profit  to  lessees 
has  been  large.  The  Pitts.  Ft.  Wayne  A  Chic,  leases  the  Newcastle  A 
Beaver  Val.,  15  miles,  and  the  Masslllon  A  Clev.  RR.,  12  miles,  both 
operated  by  the  Pennsylvania  RR. 

The  first  mortgage  bonds  are  In  six  series  lettered  A  to  F,  inclusive 
of  $875,000  each  series,  the  interest  on  "A"  series  being  payable  Jan.. 
and  July;  on  "B"  It  Is  February  and  August;  on  "C"  it  is  March  and 
September ;  on  "D"  It  is  April  and  October ;  on  "E"  it  is  May  and  Nov., 
and  on  "  F"  it  is  June  and  December.  The  second  mortgage  is  also  in 
Ox.  series  of  $860,000  each,  lettered  G  to  M  Inclusive  (J  omitted),  and  the 
Interest  is  payable  Jan.  and  July  on  "G"  series,  Feb.  and  Aug.  on  "  H," 
March  and  Sept.  on  "  I,"  April  and  Oct.  on  "  K,"  May  and  Nov.  on  "  L,'° 
and  June  and  Dec.  on  "  M."  Lessee  pays  $104,100  yearly  to  sink,  fund, 
aud  if  b.  mds  cannot  be  purchased,  funds  accumulate.  Of  the  above  let 
mortgage  bonds,  $1,801,000,  and  of  ihe  2d  mortgage  $2,222,500,  and 
$1,869,986  cash,  -were  held  In  the  sinking  funds  Jan.  1,  1890.  The 
special  Improvement  stock  is  issued  to  Pennsylvania  RR.  for  improve- 
ments, Ac.,  under  article  16  of  lease,  which  provides  that  the  lessee 
may  issue  special  bonds  or  stock.  See.  V.  50,  p.  139.  Penn.  RR.  and 
Penn.  Co.  hold  about  $11,000,000  special  improvement  stock. 

Gross  earnings  have  been:  in  1 8  37,  $11,269,953;  in  1838,  $9,949,398; 
n  1889,  $10.862,899.  Net  revenue  :  1887,  $3,959,229;  Iss8,  $2,-i20,- 
037;  1889,  $3,901,661.  Front  to  lessee  in  1889,  $756,811.  (V.  48,  p. 
762;  V.  50,  p.  139,734.) 

Plttsbnrg  Junction.— From  Monongahela  River  to  Allegheny 
River,  Pittsburg,  Pa.,  8  m.,  incl.  side  tracks  and  branches.  Built  under 
auspices  of  B.  A  O.  and  Plttsb.  A  West.,  which  Co/s  made  an  agreement 
to  pay  $2  for  each  car,  and  guar.  (separately)  a  minimum  of  $240,000 
per  annum  till  April  27.  1922.  In  '88  gross  earn's  $201,313  and  net 
$152,637;  rental,  $14,995;  Interest  $91,233;  dividend,  $33,600;  surplus, 
$12.810.  In '89  gross,  $212,888;  net,  $151,600;  surplus  over  charges 
and  dividend  on  prtf.  stock,  $7,602.  Com.  stock  is  $1)60,000;  pref., 
$480,000 ;  par  $50.  Dividends  paid  as  earned ;  7  percent  paid  on  pref. 
stock  in  1888  and  18S9. 

Plttsbnrg  &;  Lake  Erie.— Owns  from  Pittsburg,  Pa.,  to  Youngs 
town,  Ohio,  68  m.;  branch  line  to  Newcastle,  Pa.,  3  m.;  total  owned.  71 
m.;  leases  from  Jan.  1 ,  '84,  for  99  years,  the  Pitts.  McK.  A  Yough.  RR , 
Pittsburg  to  New  Haven,  Pa.,  57  in  ,  with  branches.  8  m.;  total  operated, 
136  m.  In  Jan.,  18MO.  it  was  reported  that  control  of  the  McKeespoit 
A  Bellevernon  RR.  (McKeesport  to  Bellevernon,  28  miles)  had  been 
secured.  The  Pittsburg  A  Lake  Erie  is  managed  in  the  interest  of  Lake 
Shore  &  Michigan  So.,  which  owns  $2,141,111  stock.  Thestockwas 
put  in  trust,  but  the  Vanderbilt  interest  was  allowed  to  vote  and  control 
the  road ;  see  V.  45.  p.  540.  In  Jan.,  1889,  it  was  voted  to  increase 
the  stock  10  $4,000,000,  and  to  issue  2d  rnort.  (trustee,  N.  V.  Security  A 
Trust  '  o)  ,  for  double  track,  etc.  On  Die.  31,  1889,  Lake  Shore  A 
Mich.  So.  owutd  $1.538,280  stock.  Paid  dividends  1884  to  1889,  Incl., 
at  6  per  ceni;  Jan.  19, 18fcO,  3  per  cent.  In  1889,  gross  earnings  (incl. 
P.  McK.  A  Y.),  $3,251,895;  net,  S847.490.  Jno.  Newell,  President, 
Chicago,  111.  (V.  48,  p.  38,  128,  292,  590;  V.  ftO,  P.  72,  174.) 

Pittsburg  racKeesport  &  Yonghlogheny.— Owns  from  Pitts- 
burg to  New  Haven,  Pa.,  57  miles;  branches,  8  miles;  total,  65  miles 
Road  opened  Nov.,  1883,  and  leased  to  Pittsb.  A  Lake  Erie  RR.  for  99 
years,  6  per  cent  on  the  stock  and  principal  and  interest  of 
the  bonds  Being  guar.  by  P.  A  L.  Erie  and  Lake  Shore  A  M.  So.  Cos.,  the 
guarantee*  being  endorsed  on  the  share  certificates  and  bonds.  Gross 
earnings  in  1888,  $1,030,56',.;  net,  $455,-591;  surplus  over  interest, 
Ac,  f84,t  30,  against  $132,614  in  1887.  J.  H.  Reed,  President,  Pitts- 
barg,  Fa. 

Pittsburg  FaliioKvlll,-  &  Fairport.— Owns  from  Fairport.  O., 
to-Voung^town,  O.,  63  miles.  Oct.  T,  1886.  leased  to  the  Pittsburg  A 
Western  tlie  52  miles  from  Fairport  to  Niles,  and  in  1887  the  remainder 
of  the  road  was  leased  in  perpetuity  to  the  Trumbull  A  Mahoniug, 
which  is  controlled  by  Pi  ts.  A  Western,  rental  being  commuted  in  ad- 
e'2!,ed__a*  «2&  *gJ»«W!*  «  bonds  is  guaranteed.  Com. 


progi  ess,  and  _  extension  to  Lake  Erie  proposed.    Stock  $2,900,000;  par 

*         F,'  p^  olcott'  Central  Trust  Co.,  Chairman  Bondholders'  Commit- 

tee.   (V.  47,  p.  594,  709,  803;  V.  48,  p.  128;  V.  49,  p.  617;  V.  50/P/771.) 

HI  tttth  lira  Virginia  &  Charleston.—  From  South  Pittsburg  Pa 

t  o   Hnlontown,  etc.,  Pa.,  77  miles.    The  stock  is  $1,805,200  (oar  AfiOk! 

01  wluch    A,451,050  is  owned  by  the  Penn.  RR.,  which   pays  net  earn: 

' 


.        .,  e    earn 

?*?«2I  '''??'  ^d  the  bonds  are  all  pledged  under  its  collateral  trust 
of  1883.  In  I*b9,  gross,  $864,608;  net  over  taxes.  Ac.,  $282  S55-  sur- 
plus over  fixed  charges,  $132,855,  against  $65,832  In  1888. 


iru  &  Western.-!  See  Jfa^J-Owns  from  Alleghany  Citv 
Pa.,  to  New  Castle,  Pa.,  64  miles  ;  Gallery  June,  to  Mt.  Jewett,  139  m  ; 


Duck  Knn  Branch,  3  m.;  Clarion  Branch,  6  m.;  other  branches,  2  miles- 
total  owned,  212  miles.  Leases  for  99  years  P.  C.  A  Tol.,  New  Castle 
Jurctinn,  Pa.,  to  Valley  Junction,  O.,  77  miles,  and  the  Pitts.  Paines.  A 
r  airport  RR.,  Niles  to  Fairport,  in  Ohio,  54  miles;  and  uses  26  miles 

1  Cl.  Mt.  V.  A  Del.  RR.,  AKron,  O.,  to  OrvUle,  O.;  also  owns  entire 
•itcfk  of  Trum.  A  Mahoning  RR.,  Hazleton  to  Niles,  O.,  15  miles;  and  of 
Pitts.  Northern.,  4  miles;  total  operated,  398  miles.  Leased  lines  are 
operated  at  cost  and  interest  on  bonds  advanced  if  necessary.  After  6 
per  cent  dividend  on  P.  C.  A  Tul.  the  P.  A  W.  takes  half  the  surplus,  if 
any.  Sold  in  foreclosure  June  8, 1887;  new  company  organized  June  25 
according  to  plan  in  CHRONICLE,  V.  44,  p.  3^0.  Block,  common,  $7,000,- 
000,  and  preferred,  $5.000,000,  o  per  ct.  non-cumulative;  both  In  $50 
shares.  Voting  power  of  stock  will  be  exercised  till  Jan.  1, 1892,  by  J. 
Plerpont  Morgan,  J.  L.  Welsh  and .  For  abstract  of  mortgage  (trus- 
tee, Merc.Tr.  Co.)  see  V.  45,  p.  439. 

'n  addition  to  tbe  above  indebtedness  there  were  outstanding  Feb. 28, 
'90,  $81,000  of  old  P.  A  W.  1st  m  -rt.  bonds,  due  1900;  real  estate  mort- 
gages for  $188,500,  and  ear  trusts  $427,682. 

For  year  ending  March  31, 1830,  gross  earnings  of  the  three  roads, 
were*2,188,«60;  net,  $342,833  ;  surplus  over  charges  $197,843. 

From  July  1,  1890,  to  July  31, 1890  (1  month),  gross  earnings  of 
entire  system  were  $188,317,  against  $191,081  in  1888-9;  net, 
$60,430,  against  $77,562.  Vice-President,  A.  J.  Thomas,  N.  Y.  (V. 
47,  p.  140,  745;  V.  48,  p.  609,  686;  V.  49,  p.  471,  733.) 

Plttsbnrg  Yonngstown  <k  Ashtabnla.— Owns  Kenwood,  Pa., 
to  Wampum  June.,  Pa.,  13  miles;  Lawrence  June.,  Pa.,  to  Ashtabula,  O., 
90  miles;  Niles  to  Alliance  June.,  O.,  25  miles;  Canfleld  Branch,  4  mile 
total  operated,  122  miles.  A  consolidation  of  the  Ash.  A  Pitts,  and  oth 
roads  in  1887.  Leased  from  Dec.  12/87,  to  Penn.  Co.,  rental  being  i 
earnings.  Stock  outstanding :  com.,  $1,333,342.  and  pref.,  $1,700,0' 
both  in  $50  shares.  Dividends  on  preferred  stock  at  rate  of  7  per  c  _ 
yearly  since  1887;  on  common,  in  September,  1890,  2^  per  cent.  Bon 
of  1887  (trustee,  Farmers'  L.  A  Tr.  Co.)  are  reserved  to  retire  division 
bonds.  A  sinking  fund  of  1  per  cent  purchases  bonds  of  '87  at 
otherwise  payments  lapse. 

From  January  1  to  July  31,  1890(7  months),  gross  earnings  were 
S802.080.  against  $626,176  in  1889;  net,  $300,198,  against  $200,510 
in  1889.  In '88  gross  earnings.  $1,088,337;  net,  $419,007;  surplus  over 
int.,  Ac.,  $267,586;  dividend  on  pref.  stock  (7  per  cent),  $118,989;  addi- 
tions and  improvements,  $140,957;  balance  over  all  charges,  $7,640. 
In  '89,  gross  earnings,  $1,144,977;  net,  $383,111 :  surp.  over  fixed 
charges,  $233,113;  out  of  which  paid  dividend  $119,000,  and  additioni 
to  property.  $48,969.— (V.  45,  p.  112;  V.  46,  p.  173,  191,  481,  538;  V. 
47.  p.  140,  314.) 

Port  Jervls  Moiiticello  &  N.  Y.— Owns  from  Port  Jervis,  N.  Y., 
to  Montloello,  N.Y.,  24  miles,  and  Huguenot  to  Summitvllle,  18  miles,  to 
connect  there  with  the  Poughkeepsie  A  Delaware  Valley  road,  thence 
to  the  Poughkeepsie  Bridge.  Was  sold  in  foreclosure  July  16,  1875,  and 
again  sold  out  in  Nov.  1896,  and  then  reorganized  under  present  title. 
Stockholders  meet  Sept.  23, 1890,  to  consider  a  consolidation  with  the 


Delaware  A  North  River  RR.    Stock,  $409,100;  par  $100.     In  year 

:pt.   30,  1889,  gross  earnings  were  $35,342;    den  " 
interest,  $17,330;  total  deficit,  $18,142. 


ending  Sept.  30,  1889,  gross  earnings"  were  $35,342";  deficit,  $812; 
(V.  48,  p.  372.) 

Port  Roral  &  Augusta.— Owns  from  Port  Royal,  8.  C.,  to  Angus* 
ta,  Ga..  112  miles.  Formerly  Port  Royal  RR..  sold  111  foreclosure  June 
6,  1878,  The  Georgia  R8.  was  endorser  on  $500,000  of  the  old  bonds.- 
The  stock  is  $750,000,  par  $100,  and  in  June,  '81,  Cent.  Ga  obtained 
control  of  the  company.  The  first  mortgage  bonds  are  $250,000,  re- 
deemable at  105;  both  flrst>  and  seconds  also  have  sinking  funds.  In 
year  ending  June  30,  '89,  gross  earnings  were  $295,799:  net,  $43,50i; 
surplus  over  interest  and  sinking  fund,  $3,784.  Gross  in  1887-88, 
$3:i5,547;  net,  $58,287.  (V.  45,  p.  696.) 

Portland  Sc  Ogdeus burg.— Owns  Portland  Me.,  to  Scotts  Mills, 
108  miles.  In  June,  1886,  after  foreclosure  this  company  was  reorgan- 
ized as  the  P.  A  O.  Railway.  The  citv  of  Portland  owns  $2,200,500 
and  the  Boston  A  Maiue  $395,200  of  the  $4,237,036  (.took 
(par  $100).  Leased  from  August  3O,  1888,  for  999  years  to  Maine 
Central  lor  interest  on  bonds  and  1  per  cent  on  stock  till  Aug.  30,  '91, 
and  2  per  cent  thereafter.  The  consol.  mort.  (Boston  Safe  Deposit  A 
Trust  Co..  trustee.,  was  issued  in  1888,  to  extend  the  roail  to  a  con- 
nection with  the  St.  Johnsbury  A  Lake  Champlain,  $800,000  being 
reserved  to  pay  off  1st  mort.,  and  bonds  being  guaranteed,  principal 
and  interest,  by  Maine  Central.— (V.  47,-  p.  50,  161,  278.) 

Portland  &  Rochester.— Owns  from  Portland,  Me.,  to  Rochester, 
N.  H.,  53  m.  By  a  settlement  in  '8 1  all  the  old  stock  and  bonds  were  con- 
verted into  the  stock  of  the  new  Co.,  of  which  the  Bost.  A  Me.  owns 
$300,000.  Dividends  siace  1883  have  been :  In  1884  and  1885,  4  per 
cent; in  1886,  5:  in  188T,  1888  and  1889,  6  per  cent;  in  1890,6.  In 
year  ending  Sept.  30,  1889.  gross  earnings,  $206,045;  net,  $37,577:  sur- 
plus over  6  per  cent  dividend,  $2,048  (V.  47,  p.  744;  V.  49,  p.  855.) 

Portland  Saco  &  Portsmouth.— Portland,  Me.,  to  Portsmouth 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  in  perpetuity  to  the  East- 
ern Railroad,  Mass.,  (now  merged  in  Boston  A  Maine),  at  10  per  cent 
on  stock.  Lease  rental  changed  May  21,  1877,  and  now  6  per  cent. 

Portsmouth  &  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  10 
miles.  Ooeued  February  1,  1874,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated 
now  by  Boston  A  Maine.  Frank  Jones,  President,  Portsmouth,  N.  H. 

Portsmouth  Great  Falls  <k  Conwav.— (  ?ee  lioston  <£  Maine.) 
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"          '                        RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

lionas—  l-nnoi  • 
nal.When  Due- 

•tar  »ii>lftu*tlon  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stocks—  Last 
Dividend. 

^SSSSS^f?^^^5 

20 
11 
73 
73 
23 
51 
51 
134 
134 
98 
97 
40 
40 

1866 

1886 

1H8G 
1872 

1877 
1387 
1887 
1886 
1873 
1862 
1864 
1877 
1873 

1871 

1874 
18S2 
1886 
1889 
1888 
1873 
1880 

$1,000 
100 
1,000 

1,000 
1,000 

100 
1.0  0 
1,000 
1,000 

1,000 

1,000 
100&C. 
1.000 

1,000 

100  &0. 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 

i"6oo 

100 
100 

i",6oo 

$4OO,OOO 
769.OOO 
775.OOO 
775,000 
500.OOO 
3,500,000 
1.250.000 
250,000 
1,489,240 
1,000.000 
l.OOO.OOO 
650,000 
350.OOO 
l.OOO.OOO 
350,000 
8,442,400 
1,925,000 
5,997,OOO 
3,368.000 
2,96  ,000 
1,212.000 
1,500,000 
400,000 
500,000 
497,000 
1,250,000 
625.0CO 
744,000 
2,208,200 
500,400 
164,520 
349,687 
5OO.OOO 

6  g. 
6 
7 
Vt 
6 
5 
3,4.5 
6 
8 
fi 
5 
6 
7 
4 
7 

i8- 
II 

I8- 

6 
3 
4 
6 
6g. 

5,6,7 
5  g.  &  6 
4>«  g. 

J.  &  J, 
J.  &  J. 
J.  &  J. 
J.  &  J 
J.  &  J. 
Q.-M. 
A.  &  O. 
J.  &  D. 
J.  &  D. 
J.   &  J. 
J.  &   J. 
M.  &  8. 
J.   &  D. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
Portsmouth.  Treas, 
N.Y.,  Office,  42  Wall  St 
do              do 
Provldence.Am.Nat.Bk. 
Providence,  Office. 
Prov.  R.  I.  Hosp.  Tr.  Co. 
N.  Y.,  John  Paton  &  Co. 
do             do 
Balf.APhll.Mech.N.Bk. 
Balt,&  Phll.Mech.N.Bk. 
Phila.,Phil.<&  Head.  RR. 
do             do 

Jan.  1,  1906 
July  1,  1890 
Jan.  2.  1916 
Jan.    2,  1916 
July  1,  189S 
Sept  30,  1890 
Oct.    1,  1897 
Dec.    1,  1917 
Deo.    1.  1917 
Jan.,  1926 
Jan.  1,  1898 
Mch.  1,  1913 
June  1,  1904 
Deo.  1,  1917 
July  1,  1893 
July  1,    1890 
Mav  1,  1921 
Jan.   1,   1915 
April  1,  1927 
Oct.  1,  1936 
Sept.  1,  1909 
April  1,  1933 
Jan.  1,  1894 
Nov.  1,  1900 
July  2,  1890 
1924 
1921 
Nov.  1,   1937 
July  1,  1890 
May  1,  1890 
Jul.  'a5<tel901 
1901 
April  1,  1940 

lN*^iSMii«                                                            °" 

^itowtmaSa'**""-  O.-Prei.  1st  mort  

2d  mortgage,  coupon  (extended  In  1884)  c 

La  ix-arter  A  Reading,  1st  M  .c 
•ZstuuvM^r  rf  Sara.  —  ftt/iek,  8  p.  c.  miar.  Del.ofc  H.Lan. 
i-o-^zaae  consolidated  (for  $2,000,000)..  c*ir 
Mfa*  rf  Cotw^-Con.  M.,  gold,  Rich,  to  Danv.  &  brs. 
Dpix-nture  mortgage  bonds,  Income  cumulative  .  . 
$^^*.®"\WOv.m.),9<>T£,<914,500,000)<>' 
ISautpment  Trust  bonds,  gold.o.f./raws  at  100.  c* 
Wortl'weetern,  N.  C.,  1st  m.  ($15,OOO  p.  m.),g.gu.c 

15 
195 
79 
152 
152 
152 

ibo 

38 
38 

J.  &  J. 
J.   &  J. 
M  &  N. 
J.    &  J. 
A.  &  O. 
A.  A  O. 
M.  &  S. 
A.  &  O. 
J.    &  J. 
M.  &  N. 
J.   &  J 
F.  &  A. 

M.'&N. 

J.   &  J. 
M.  &  N. 
J.   &  J. 
M.  &  N. 
A.  &  O. 

Phila.,Pliil.it  Ri'ad  RR. 
N.Y.,  Del.&H.CanalCo 
do              do 
N.  Y.  Office,  80  B'svay. 
do             do 
do             do 
do             do 
do             do 
do              do 
do             do 
do             do 
do             do 
None  paid. 
N.  Y.,  Office,  80  b'way. 
Richmond,  Office, 
do              do 
do              do 
Phila.,Town,Whel;  Rich 
New  York  or  Richmond 

W»»b.  Oh.&West.—  1st  m.,  guar.,  Alexan.to  R.  Hill 

50 
SO 
50 

1884 
1884 
1887 

1856 
58&70 
1890 

•Oxford1*  ClarifsvUle,  let"  M.,  $15,000  p".  m.         c 
KieA  fretl  <*  Pot.-St'k,  com.  ($l,071.100div.obllg.) 
Stock   guar.  7  p.  c.,  except  $1  9,300  guar.  6  p  c  . 
<J,n'e,t.bondH,$l  59.180  Ss.duel  90  l,tis&7F,  1895 
COUP  b'ds  ($48,687  are  f  s  pay.  J.  &  J.  in  London).. 
ConSol.  M.  for  $2,000  000,  gold  c*&r 

I»re»cott  &   Arlaona  Central.—  Owns  from   3eligman   on   the 
'Vtlanlic  &  Pacific  BR.  to  Prt  scott.  Arizona.  73   m  les.    Stock,   91,- 
200  OOO     Central  Trust  Co.  of  N.  Y.  is  mortgage  trustee.    Five  p.  o.  of 
earn'inaseach  year  accumulates  as  a  sinking  fund;  "jonds  purchased, 
it  dncwn  at  110.    Application  to  N.  Y.  Stock  Exchange  was  given  in 
•/nil  in  CfOOSKIM,  V.  48,  p.223.    From  Jan.  1  to  July  31,  1890  (7  mos  ), 
,zross  earnings  were  $73,874,  against  $75,046  In  1839;  net,  $48,682. 

net.  $2,146,727,  against  $1  ,957,570.    On  whole  system,  including  Virg 
Midland,  &o.  (2,705  miles  in  all),  gross  earnings  from  July  1,  1889,  to 
Hay  31,1890(11  months),  were  $11,876,273,  against  $10,417,017  on 
2,564  miles  in  1838-89;  net  $3,879,833,  against  $3,562,202. 
Fiscal  year  will  hereafter  end  June  3O,  and  report  for  9  months  end- 
ing June  SO,  1889,  was  in  CHRONICLE,  V.  49,  p.  759.    For  years  ending 
Sept.  3O  income  account  has  been  as  follows  : 

.  S22,  223.) 

Prortdence  *   Sprlngfleld.-Provldence,  K.I.,  to  Pascoag.  23 


&  Worcester.— Owns  fiom  Providence,  R.  1.,  to 
Worcester,  Mass.,  44  miles ;  branches,  7  miles ;  total  operated,  51  miles, 
tn  May,  1888,  arranged  to  lease  road  to  the  N.  Y.  Prov.  &  Boston  R.R. 
Cor9'>  years  at  10  per  cent  per  annum  on  the  stock,  and  road  turutd 
over  in  June,  1889,  extra  dividend  10  percent  being  paid  Jane  29,  1889. 
•In  1683-9  gross  earns.  $1,388  843;  total  net  income,  $505,284;  surplus 
over  charges  and  10  per  cent  dividends,  $130,284.  (V.  48,  p.  829.) 

Qulncy  Omaliu  &  Kan.  C.— Quincy  to  Trenton,  111.,  134  miles. 
"This  Company  is  successor  to  the  Qulncy  Mo.  A  Pacific  sold  in  foreclos 
rare  and  reorganized.  The  stock  Is  $1,489,240  (par  $100).  In  1838  gross 
<5arnras8  were  $216.704;  net  $38,021.  In  1889  gross  $245,958;  net 
••$70754.  From  Jan.  1  to  July  31,  ISVO  (7  mos  ),  gross  earnings  were 
f$135  143,  against  $140,031  in  13E9;  net,  $34,582,  against  $38,537 

flalelgh  &  Augusta.— Owns  from  Raleigh,  N.  C.,  to  Hamlet,  N.C., 
-.98  miles;  Hamlet  to  Gibson,  10  miles;  leases  Moncure  to  Pittsboro,  10 
'miles:  Cameron  to  Carthage  12  miles;  total,  130  miles.  Formerly  Ohat- 
'  nani  Railroad,  now  controlled  by  Raleigh  &  Gaston  (which  owns  most 
»3f  tbc  stock  and  bonds)  and  so  by  Seaboard  <fe  Roanoke.  Stock  is  $373,- 
•OOO;  par  $100.  In  year  ending  Sept.  30,  1889,  gross  earnings,  $202,743; 
iaet,  $94,001 ;  surplus  (Including  other  receipts)  over  fixed  charges, 
1*45,444.  1887-8,  gross,  $241,987 ;  net,  $88,978. 

KaJelgb  &.  Gaston.-Owns  Raleigh  to  Weldon,  N.  C..98  miles  and 
•.  .ouisburg  branch  10  miles.  Controls  Raleigh  &  August*  RR.,  108  miles, 
sijid  has  large  interest  in  Durham  &  Northern  RR,  Durham  to  Heuder- 
e  n,  N.  C-,  42  miles;  ard  with  Seaboard  &  Roanoke  controls  Carolina 
•O  nt.;  also  controls  Ga.  Car.  &  No.  and  jointly  guar.  tne  Bonds.  Scab.  & 
'Rog,  owns  $742,200  ot  the  R.  &  G.  $1,500,000  stock;  par  $100.  Semi- 
annual dividends  are  paid  at  Nat.  Farm.  &  Planters'  Bank,  Baltimore. 
April  1  -and  Oct.  1.  Dividends  In  18s9  6  p.  c  ;  in  1890,  April,  3  p.  c. 
From  July  1  to  Dec.  31, 1889  (6  mos.)  gross  earnings  were  $260,546; 
met.  $124,068.  Gross  earnings  year  ending  September  30,  1889,  $19o.- 
:3i8;  net,  $213,fO4;  surplus  (Including  other  receipts)  over  fixed 
charges,  $194,417;  dividend  of  5  p.  c.,  $75,000. 

HensselaerA  Saratoga.— Owns  Troy  to  Ballston. N.  Y.,  26  miles' 
*jltehall,  N.  Y.,  to  Vermont  lipe,  7  miles;  Eagle  Bridge  to  Rutland. 
*if~,  62  miles;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles— total 
owned,  137  miles.  Leases :  Albany  to  Waterford  June..  12  miles;  Sara 
toga  to  Scuenectady,  22  miles;  Fort  Edward  to  Caldwell,  14  m.;  other 
branches,  10  m.— total  leased,  58  miles;  total  opeiated,  195  miles 
^Leased  In  perpetuity  March  1,  1871,  to  the  Delaware  &  Hudson  Cana 
Co.,  •»  h«ch  owns  $1,600,000  stock ;  rental,  8  per  cent  on  th3  stock  and 
'Interest  on  the  bonds. 

From  July  1, 1869,  to  Jure  30, 1890,  gross  earnings  were  $2,629,547 
«gaJuKt  $2,416,255  in  1888-9;  net,  $l,127,5o'4,  against  $91o,157.  In 
»88»-39,  gross  earns.,  $2.427,592  ;  net,  $864,4S8;  deficit  under  fixed 
•cnmges,  dividends,  etc.,  $86,575,  against  $176,357  in  1887-88.  (V.  48 
S>.  222;  V  49,  p.  174,  826;  V.  5O,  p.  245,  7O7;  V.  51,  p.  207.) 

Rlcbmond  &  Danville.— (See  Map  Rich.  <t   W.  P.  Term.)— The 
main  line  is  from  Richmond,  Va.,  to  Danville,  Va.,  140  miles;  branches 
12  miles;   Danville,  Va.,  to  Greensboro,  N.  C., 47 miles;  Salem  June 
don,  t«  Salem,  25  miles.    The  Virginia  Midland  KR.,  Columbia  &  Green 
vllle,  Charlotte  Columbia  &  Augusta  and  Western  North  Carolina  ar 
teased  for  99  years.    Tlie  Piedmont  RR.  Is  virtually  owned,  also  the 
*f  ortlm  eetern  North  Carolina.    The  Rich.York  R.&  Chesapeake  is  leasec 
tn  perpetuity.    In  Nov.,  1888,  the  Georgia  Pacific  was  leased.    For 
•whole  system  operated  see  R.  &  W.  P.  Terminal  Co. 

In  F«b.,  1887,  the  R.  &  D.  stock  was  mostly  exchanged  for  Terminal 
to  the  proportion  of  four  shares  of  Terminal  for  one  of  Rich.  &  Danville 

The  Intereston  the  Debenture  bends  was  strictly  cumulative  and  in  ex 
change  for  the  overdue  coupons  new  consol.  mort.  5  per  cent  gold  bonds, 
•weregivtn.  Of  the  coBfol.  mort.  bonds  of  1936  $10.720,000  were  re 
aei  ved  to  retire  tne  consol.  mort.  6s  of  1915  and  the  debentures.  Of  the 
•Ox.  *  Clarkes.  6s  due  1937  $264,000  have  principal  and  interest  and 
$480,000  Interest  only  guaranUed  by  Rich  &Dan.  In  18S9  endorsee 
the  bonds  of  the  Georgia  Co  Tliere  are  $111,000  Clarkesv.  &  No.  Car 
6s  (M.  &  N.),  guar.  due  Nov.,  1937.  Only  $1 ,000,000  ot  the  Wash.  Ohio 
&  Western  bonds  receive  intirest.  In  1890  issued  jointly  wiih  the 
Cast  Tenn.  Va.  &  Ga.  $6,000,000  bonds.  (See  East  Teun.)  The  stock  is 
$5,000,000  (prr  $100),  nearly  ail  owned  by  Rich.  &  W.  P.  Term,  anc 
.  jikdpid  under  its  collateral  trust  ana  preferred  stock  agreement 

Dividend*  sluee  1676  liave  been :  In  1881,  5  per  cent;  in  18-2,  7:  In 
1687,  3;  ID  1888,  5;  in  1889. 10  ;  in  1890,  Jan.  5;  July  5 

From  July  1.1869,  to  May  31,  1890(11  months),  gross  earnings  on 
<roadj>roper  (740  miles)  were  $5,455,661,  against  $4,926,598  in  18S8-9 


. 

1884-85.       1885-86.  1886-87.  1887-83. 

Total  receipts $3,993,147  $4,012,023  $1,355,161  $4,169,825 

Net  receipts 1,767,641     1,890,475  2,067,304  2,329,774 

Rentals  and  interest!....   1,483,097    1,467,653  1,482,518  1,576.278 

$422,817     $584,786  $753,496 

323.953  ^49,922       « 


Balance $284,564 

Construction,  equip.,  &o..      221.047 


Balance,  surplus  .........       $03,517       $93,859     $334,864     $753,496 


Included  in  operating  expenses  in  1887-83. 

I  Including  debenture  Interest  whether  paid  or  not. 
-(V.  48,  p.  663,  688,  7JO,  855;    V.  49,  p.  T59,  789:  V.  50,  p.  314,  452; 
V.  51,  p.  172.) 

Richmond  Frederlcksburg  «t  Potomac.—  Owns  from  Rich- 
mond, Va.,  to  Quautieo,  7!)  miles;  luasej  Quantico  to  Junction  2  miles. 
There  are  $33,363  7  per  ceit  debt  certifloates  due  July,  1899,  and  $53,5  12 
5  p.  c.  certificates  due  In  1901  and  1902.  lu  Dec.,  188  ),  a  con.  mort.  for 
$2,000  OOO  was  authorized  to  provide  for  prior  bonus  maturing,  for  ex- 
tensions, double  track,  etc.  Dividends  of  7  p.  c.  paid  on  common  stock  and 
dividend  obligations  in  1888  and  1889;  on  Jan.  2,  1890,  3;  July  1.  3>a.  • 
Fiscal  year  changed  to  end  June  30.  In  6  months  ending  Dec.  31,  1889, 
gross,  $3^1,950:  net,  $113,737.  In  year  endiug  Sept.  30,  18S9.  gross 
earnings,  $-;49.975;  net,  $233,596;  Interest  and  guar.  dividend,  $81.833; 
surplus,  $151.763.  (V.  47,  p.  626;  V.  49,  p.  826;  V.  50,  p.  312,520,904.) 

Richmond  Mrliola  vllle  Irvine  &  Beatly  vllle.—  Owns  road 
about  completed  from  Versailles,  Ky.,  to  Beattyville,  about  94  miles. 
In  Oct.,  1389.  the  directors  of  the  Liuisv.  New  Alb.  &  CmVago,  without  a 
vote  orjthp  stockholders  of  that  company,  agreed  to  guarantee  principal 
and  interest  ot  ihe  b>nds.  In  March,  1890,  therj  was  a  change  in  tue 
management  of  the  New  Albany  Co.,  and  the  stockholders  voted  to  re- 
ject this  agreement,  which  action  has  been  sustained  by  the  courts. 
President,  Major  J.  W.  atiue.  (See  V.  50,  p.  434,  770.) 

Richmond  &  Petersburg.  —  Owns  from  Richmond  to  Petersburg 
Va.,  23  miles.  A  branch  Is  under  construction.  The  consol.  mort.  of 
1890  provides  for  outstanding  obligations,  for  double  tracking,  etc. 
From  July,  1,  1889,  to  June  30,  1S90  (12  months),  gross  earnings 
were  $325.305,  against  $280,657  in  18s8-89  ;  net,  $100,948, 
against  $79,  7*4.  Fiscal  year  hereafter  to  end  June  30.  Inyearending 
Supt.  30,  1888.  gross  earnings  were  $254,164,  net,  $85,416;  total,  net 
income.  $98,185;  surplus  over  interest  and  dividends  (7  per  cent),  $3,- 
393.  (V.  50,  p.  312;  V.  51,  p.  143.) 

Richmond  &  West  Point  Terminal  Railway  &  Ware- 
house Co.—  (See  Ifap.)—  The  mileage  controlled  and  operated  Is  about 
8,228  miles  (including  water  lines)  as  follows: 

RICHMOND  &  DANVILLE  SYSTEM.—  Richmond  &  Danville  and  Piedmont 
RR.,  branches,  etc.,  229  miles;  Ricbm'd  York  River  A  Ches.  RR.,  38  m.j 
Northwestern  No.  Carolina  RR.,  50  m.;  No.  Carolina  RR.  and  State  Uni- 
versity RR.,  233  m.:  Atlanta  &  Charlotte  A  ir  Line  R'way  and  branches, 
388  in.;  Virginia  Midland  R'way,  355  m.;  Wash'n  Ohio  &  West'n  RR., 
50  m.;  West'n  No.  Car.  RR.,  287  m.;  Char.  Col.  &  Aug.  RR.  and  leased 
lines,  373  m.;  Col.  &  Ureenv.  RR.,  leased  lines  and  branches,  296  m.; 
Asheville  &  Spartanburg  RR.,  66  m.;  Rich.  <fe  Mecklenburg  RR.,  31  m.; 
Georgia  Pac.  Railway,  519  m.;  Statesville  &  Western,  20  m.;  Oxford  & 
HeiKii-ison,  13  m.;  Oxford  &  Clarksville,  57  m.;  other  lines,  85  m.;  total 
Richmond  &  Danville  system,  3,090  miles. 

EAST  TENNESSEE  VIRGINIA  &  GEORGIA  SYSTEM.—  (See  East  Tenn. 
Virginia  <fe  Georgia  for  details.)—  Total  East  Tenn.  system,  2.335  mile*. 

CENTRAL  RR.  OF  GEORGIA.  -(See  that  Company  )  2,303  miles. 

WATEK  LINES.  —  Ocean  Stfamship  Co.,  3OO  miles,  and  Bait.  Ches. 
Rich.  8.  B.,  200  niiles-500  miles. 

This  company  was  incorporated  by  an  act  of  the  Legislature  of  Virginia 
of  March  8,  1  880  and  in  November,  1886,  It  purchased  a  large  majority 
of  the  R.&D.RR.  stock,  $5,OOO,000  of  pref.  Terminal  stock  being  issued, 
secured  by  the  deposit  iu  trust  of  25,000  shares  of  R.  &  D.  stock.  The 
Central  Georgia  RR.  &  Banking  Co.  is  controlled  through  the  stock  of 
the  Georgia  Company,  which  owns  a  majority  of  the  Central  RR.  stock. 
An  interest  in  the  Bait.  &  Ohio  was  secured  in  1890.-  (See  V.  50,  D.  874.) 

The  report  in  CHBONICLE  of  Dec.  28,  1889  (V.  49,  p.  863),  snowed 
what  this  company  had  of  securities  owned  and  what  were  pledged 
for  tbc  trust  bonds  of  1887  and  for  the  trust  bonds  of  1889.  See  also 
V.  50,  p.  736: 

The  Trust  bonds  of  1887  may  be  redeemed  on  notice  at  any  ti  me  at 
105  (see  abstract  of  mort.,  V.  45,  p.  575.),  and  the  pref.  stock  at  110. 

In  March,  1889,  the  collateral  ti-ust  mortgage  for  $24,30n,000  (trus- 
tee Central  Tr.  Co.)  was  issued,  $4,'iOO,000  being  reserved  to  retlr  e  (if 
deemed  advisable)  $5,OOO,OOO  preferred  stock,  f  5,500,000  for  thecol- 
lateral  trust  bonds  of  1887,  $4,oOO,OOO  for  the  Georgia  Co.'s  bonrls,  and 
$4  ,949,000  more  to  take  up  the  East  Tenn.  1st  pref.  and  the  Rich.  & 
Dan.  and  Cent,  of  Georgia  common  stocks  outstanding.  The  first  issue 
of  $5,000,000  went  to  pay  off  floating  debt.  The  sinking  fund  of  2  per 
ent  begins  Feb.  1,  1898,  bonds  to  be  drawn  if  not  purchasable  at  p»r, 
end  bonds  may  be  redeemed  at  par  at  any  time  on  one  month's  notici. 
»8ee  abstract  of  mortgage  in  CHRONICLE,  V.  49,  p.  115.) 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  dlwovered  In  tlnoe  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Site,  or 
Par 
Value. 

Amonnt 
Outstanding 

INTEREST  OB  DIVIDENDS. 

mnmfim    BsSSSSS* 
r.  ••/!  in     \  rind- 

pal,  When  I>ue. 
Moeltf—lMHt 
Dividend 

for  explanation  of  roliuim  headings,  die.,  Bee  notes 
on  flint  pag--  of  tables. 

Kate  |»  r 

<Vut. 

When 
Payable 

Where  Parable,  and  by 
Whom. 

Rich.  HiclMl.  In.  <t  It.—  1st  M.  ($2,3T5,000)  gold.c* 
,i\rhnxnnl  <{•  Petersburg  —  Btock  

"23 
23 
23J 

1889 

1876 
1890 

.f  1,000 
100 
SOOAc 
1.000 
100 
100 

1.000 

1,000 

1,000 
1,000 
l.OOOAc 

It) 
$1,000.000 
400.OOO 
300,000 
70,000,000 
6.000.000 
6,500.000 
11.0h5,OOO 
1,790,000 
(»> 

i:t,ooo.ooo 

it 

6A  7 
«••*•• 

'JP« 

«  K. 
8(J. 
SK- 

5  g. 
4  K. 

J.  A  J. 
J.   *  J 
M.  A  N 
A.  A  O. 

j.  'A'J. 

f.  A  A. 
Vf.  A  8. 
J.  A  D. 
J.   A  J 
J.   A  J. 

N.  Y..  Bank  of  No  Am. 
Richmond,  Oitloe. 
do              do 
New  York  0117. 

July  1,  1919 
July  3,    1H90 
May    1.  191* 
April  1,   1910 

Conpol.  mort.  for  $1,000.  000,  gold  ...           ..    c* 

Richmond  A  Weft  I'l.  Tr.r.  R.  <t  W.  Co.—  Stock  

Preferred  5  percent  stock,  cumulative,  red.  at  110 
Collnt.  trust  bondn,  gold  (redeemable  at  105).  ...o* 
Confol.  collateral  Trust  red.  at  100  c* 

.... 

1887 
ihsii 
1839 
1800 
Ifc89 

X.  Y.,  Office,  80  B'way. 
do              do 
do               do 

N.Y..M»lt!M.rirlp«ACo 
New  York  City. 
N.Y.,  Fourth  Nat.  Bank 

July  10.   189O 

r.-i,  i.  inn? 
Mar.   I,  1914 
Deo.  1.  1989 
.Ini.    1.  1940 
July  1,  1939 

Rio  Craiiile  Jnnc.—  lst  M.  for  $2,000,000  ft.  guar.o* 
Kin  ilriinttt  Sou.—  1st  M.  for$25,000  p.  m.,  g..c*Ar 
Rio  Grande  Western  —  1st  trust  mort.,  gold  *c 
Jloannke  it  Southern—  1st  mortgage  for  $3,OOO,OOi>. 
itocli.it  OeneseeVal.—  Stock,  6%  rental  N.Y.L.E.AW. 
Rock  Island  <t  Peoria—  Stock  

64 
367 

~18 
113 
91 
113 

1878 
1885 

100 

25',000 

r,,ooo 
100 
1OO  Ac. 
500A.-C. 
1,000 
1,000 

1,000 
1,000 

100 

500  Ac.. 

r>oo  AC. 

500  Ac. 
l.OOO 
1,000 
100 
1OO&C. 
100  *•;. 
l.OOO 

555,200 

1,500.000 
150,000 
450,000 
5,991,700 
417,800 
1,021,500 
l.OOO.OOO 
6,989,000 
500.OOO 
375.000 
1,103,000 
1,107.000 
500,000 
200,000 
143,000 
1  .•  00.000 
4,53!),100 
1,800,000 
1,500,000 
446.OOO 

8 
2>» 
10 
6 
8 
6 
7 
7 
5 
7 
5 
3>n 

7 
7 
5 

?'• 

6 
5 

8 

J.  A  J. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
F.  A  A. 
M.  A  8. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
J.   A  J. 
M.  A  N. 
M.  A   8. 
J.  A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.  A   J. 

M.A"N. 

F.  A  A 
M.  A  N. 

N.Y..by  N.Y  L.E.AW.Co 
N.  Y.,  Corn  Exch.  Bank, 
do             do 
do              do 
N.  Y.  Office,  98  B'dway 
N.  Y.,  <;entrul  Trust  Co. 
do              do 
do              do 
do              do 
do             do 
N.  Y.,  Olllcc,  96  H'way. 
do              do 
N.  Y.  Cent.  Trust  Co 
do              do 
do              do 
do              do 
do              do 
Rutland,  Clem.  Nat.  Ilk 
Bos.,OlobeNat.  Bk  ARut 
do             do 

Huston,  '.M  Nat,    Hank. 

July   1,   1890 
July    1,  189O 
Jau.    1,   19OO 
Jan.   1,   1925 
Aug.  15,  189O 
-•  ;••     1,  1910 
Deo.   1.  1891 
Jan.   1,  1893 
July    1,  1923 
July  1.    1901 
May  1,   1918 
Sept.,  1890 
Jan.  1,  1891 
Jan.   1.  1894 
July  l,  1898 
Jan.   1,  1891 
July  1.  1923 
July   1.   1890 
Nov.  1,  1»UJ 
Aug.  1,  1898 
May    1.    1!  20 

1st  mortgage  ....  ....  .  ......  ......  r 

Rmie  Waterlovnt  it  Ht/ilensbiira—  Stock  

lstM.,Wat.AR..Roim>toCapoVin.,s.f.  notdr'n.c* 
1st  M.,  W»t.  to  Ogd.A-Nor'd  ,  a.t  (2d  M.  on  95  m.) 
2d  mort.  (3d  mort.  on  95  miles)     ...                    c* 

97 
190 
190 
409 
45 
14 
180 
87 
36 
16 
10 
150 
120 
120 
120 
36 

1855 
1861 
1872 
1874 
1871 
1888 
•o>-71 
1871 
1874 
1873 
1883 
1890 

1872 
1878 
1872 

Consol.  mori.,  (extended  July,  1882,  at  5  p.  c.l.c' 
Syracuse  Northern,  Ixtmort.  (gold)                      0* 

R.  W.  &  Og.  Term.  KH.  Co.,  1st  moit,  Knar  c- 
Utica  A  Bl.  Riv.—  St'k,  7p.c.  perpet.  gu.byRW.  A  O. 
MortgHges  ...                                                  c 

Block  River  A  Morristown,  1st  mortgage  c 
Clayton  A  Theresa,  1st  mortgage,  guaranteed  c 
Oguensbiirg  A  Morristown,  1st  mortgage  c 

Consol.  in  .  Utica  toOgdensb'g&braiioh,g.,«!u  c* 
Ruttaiut—  Stock,  preferred  

General  tuort.  (8  per  cent,  reduced  to  6)                e 

2d  mort.  In  exch.  for  equipment  bonds,  Ac  c 
Saginaw  Valley  <e  St.  Lotus.—  1st  inortg.,  coup  

Iii  1890  guaranteed  $6.000.000  Cincinnati  Extension  bonds.  Issued 
jtintly  by  Rich.  A  Dun.  and  E.  Teun.  V*.  &  <4a.,  and  secured  by  deposit 
of  the  stock  purchased  In  obtaining  control  of  the  "Erlanger  "roads. 

In  May,  1890.  It  was  voted  to  inoroiS"  the  common  stock  to  about 
$70,000,000  of  which  $7,800,000  to  be  given  lu  exchange  for  n-t  t  .in 
securities  of  other  companies,  and  $11,500,000  to  be  subscribed  for 
by  stockholders.  See  V.  50  p.  736, 771. 

Dividends  on  preferred  et  >ck  hnve  been:  In  1887,  2"n  per  cent;  in 
1888.  5;  In  1889,  5  ;  in  Jan.,  1890,  2»s;  In  July,  2i«. 

The  prices  of  common  stock  have  been:  In  1881,  122^174%:  In 
1882,  23®263;  In  1883,  21®39  ;  In  1884,  12®32 :  In  1885.  18%® 
43>4;  In  1886,  27J4«7714;  in  1887, 2038353:  In  1883, 19*29%;  In  1889. 
19i4B>27%:  In  1890  to  Sept.  19,  Inclusive,  18»83>2->'4.  Preferred  in  1387, 
43®87»«;  In  1888,  55»d7J4:  In  1S8D,  70®s41i;  lu  1890,  to  Sept.  11), 
Inclusive,  74»87>s. 

The  annual  report  for  year  ending  Nov.  30, 1889,  w<ts  given  at  length 
In  V.  49,  p.  788,  862.  .  (V.  48,  p.  190,  2O9,  201.  369,  634,  663,  764,  799; 
V.  49,  p,  115,  374,  471,  788,  864:  Vol.  50,  p.  24*,  771.  834.) 

Rio  Grande  Junction.— Owns  standard  gauge  road  completed  in 
Sept.,  1890,  troni  Ritle  Creek,  Col.,  on  the  Colorado  Midland  and  the  Den- 
ver &  Rio  Grande,  ton  connection  with  the  Rio  Grande  Western  at  Grand 
Junction,  64  miles.  This  is  a  connecting  link  In  the,  Ktatidar  I  gauge 
route,  which  will  be  opened  in  1890  o\et  tU«  roads  above  named 
between  Ogden  and  Deuver  aid  C  ilnraio  Springs.  I,->asnd  jointly  by 
Col.  Midland  and  Denver  A  Rio  Grande,  which  companies  guarantee 
the  bonds,  principal  and  interest.  Stock  Is  $2,000,000;  par  ?100. 

Rio  Grande  Southern.— (See  Map  Denver  ifi  Jlio  Grande  )—  Under 
construction  from  Dallas,  Col.,  on  the  Deuver  tfc  Rio  Grande,  southerly 
to  Durango,  164  i  lies,  narrow  gauge.  Built  in  the  interest  of  i  h  •  Den. 
A  Rio  Grande,  with  whose  narrow  gang,!  Hues  It  will  connect.  Mort- 
gage (Trustee,  Central  Trust  Co.  of  New  York)  is  for  $%000,000  at 
$25,000  per  mile.  (See  V.  51,  p.  143.) 

Rio  Grande  Western.— (See  JfapJ-LtNEOF  ROAD— Owns  Ogden, 
Utah,  to  Crevasse,  Col.,  31O  miles;  Biugham  Junction  to  Alta,  18  miles; 
Biuuham  Junction  to  Hingham,  l(i  miles;  P.  V.  Junction  to  coal  mines. 
19  miles;  other  branches,  5  miles— total  owned,  368  miles.  Leases  Cre 
vasae  to  lirand  Junction,  18  TO.  Total  operated,  386  miles.  Other 
lines  under  construction— see  V.  51,  p.  207.  The  Rio  Grande  Junction 
Road,  64  miles,  will  give  a  through  connection  of  standard  gauge 
over  the  D.  A  R.  G.  or  the  Colorado  Midland. 

This  company  was  formed  in  June,  1889,  pursuant  to  the  plan  of 
March,  1889,  for  widening  the  gauge  and  retiring  old  securities 
with  new  issues.  See  V.  48,  p.  429.  See  abstract  of  mortgage  (Central 
Trust  Co.,  Trustee)  in  V.  49,  p.  237,  aid  statement  to  New  York  Siock 
Exchange  In  full  In  V.  50,  p.  73.  Common  stock  is  $7,500,009;  preferred 
stock  authorized,  $7,500,000;  outstanding,$l,736,OOO;  par  $100.  Pre- 
ferred stock  is  entitled  to  5  p  T  cent  dividend,  non  cumulative,  then 
co  uunm  stock  to  5  percent,  after  which  both  classes  of  stock  share 
equally.  The  fixed  charges  in  1890  will  be  about  $533,000. 

From  July  1, 1890,  to  July  31, 1890,  d  mo.),  gross  earnings  were 
$174,122,  agst.  $141,528  in  1889;  net,  $69,982,  agst.  $S8.554. 

Fiscal  year  ends  June  30.  Advance  statement  for  1889-90  was  In 
CHRONICLE  V.  51,  p.  275. 

1888-S9.  1889-90. 


1,622.231 
520,686 

393,500 
11,143 


Gross  earnings 1, 4*21,431 

Total  uetiuoome 473.743 

Deauc'. — 

Interest  on  boor's 358,294 

Rent ul  andmisoel'aneous 36,090 

Total  ..  394,384  404,643 

Surplus. 79,359  116,013 

—  (V.  48,  p.  420,  429,  526,  556,  688,  800,  855;  V.  49,  p.  23, 115,  208, 
580;  V.  50,  p.  73,  276,  422,  577,  801 ;  V.  51,  p.  207,  275.) 

Rock  Island  &  Peorla.--Owns  from  Rook  Island,  111.,  to  Peoria, 
HI.,  91  miles;  Rork  Island  A  Mercer  Co.  RR.,  22  miles;  total,  113  mile*. 
The  eoria  A  R.  I.  was  sold  in  foreclosure  April  4,  1877,  to  the  bond- 
holders. In  the  year  ending  June  So,  1890.  gross  earnings,  partly  esti 
mated,  were  $633,096;  net,  $163,142. 

Rome  VVaterto \v u  &  Ogdeunburg.— Niagara  Falls  bo  Massena 
Springs,  301  miles;  Lewlston  Junction  to  Lewlgton,  4  miles;  Syracuse 
to  Pulaski,  37  miles;  Richland  to  Rome,  41  miles;  (Vatertown  Junction 
to  Cwpe  Vincent,  24  miles;  DeKalb  Junction  to  Ogdensburg,  19  miles; 
Rochester  to  Windsor  Beach,  7  miles;  Woodward's  to  Oswego,  29  miles; 
lltic.t  A  Black  River  RR.,  Utioa  to  Ogdensburg,  131  miles;  Carthage  t) 
Sacketts Harbor,  30m.;  TheresaJunc.  to  Clayton,  16  m.  — tocal.  643  m. 

A  line  from  Niagara  Falls  to  Buffalo  IB  to  be  built  in  the  interest  of 
this  road,  and  It  is  said  a  connection  will  be  made  with  the  Canadian 
Pacific  by  a  new  bridge  across.thc  Niagara  River.  (V.  51.  p.  241.) 

I'he  Rome  Wateitown  A  Ogdensburg  in  1887  obtained  a  mijorlty  of 
the  stock  of  the  Utica  A  Black  River  in  exchange  for  its  own  stock 
and  bonds.  The  Utlca  A  Black  River  stock  so  obtained  amounts  to 
$1.120,000  and  Is  additional  to  that  given  above  as  outstanding.  The 
rental  of  Utloa  A  Black  River  is  guaranteed  to  be  sufficient  to  pay 
Interest  on  bondi  and  7  per  cent  on  stock.  Under  the  consol.  mort.  of 
1890  (for  $-2,OOO,OOO)  on  the  Utlca  A  Black  River  RR.,  bonds  can  be 
Issued  only  to  replace  an  equal  amount  of  prior  bonds  pail  off.  Those 


now  ontstandlrg  were  soil  to  retire  alike  amount  of  bonds  due  In  1891. 
Ph.-y  are  guaranteed,  pi  ln<  ipal  and  Interest,  by  the  R.W.  AOg.  Sea 
V.  50,  p.  771. 

There  are  also  outstanding  $100,000  Oswego  RR.  bridge  6  per  cent 
bonds,  due  Feb.  1915;  $175, OOO  Syracuse  Phenlx  A  Oswogo  1st  mort. 
•is.,  due  Feb.  1,  1915,  and  $130.000  Norwood  A  Montreal,  1st  m  >rt.  5«, 
due  April  I,  1916.  TJie  Carthago  Watertown  A  Saokett's  Harbor  RR. 
la  leased  in-  37k!  per  cent  of  Its  gross  earnings. 

Dividends  in  1887  and  since  ac  rate  of  tt  per  cent  yearly. 

From  Oct.  1,  1889,  to  June  30, 1890  (9  months),  gross  earnings  were 
*2.850.140,agnst. $2.420.231  In  '88-9;  net. $1,216,905,  agnst. $958,646. 

In  12  mos.  ending  June  3O,  1890,  surplus  over  fixed  charges,  $641,- 
106,  against  $393,985  in  1888-89. 

Fiscal  year  ends  September  30.  Report  for  1888-89  In  V.  50,  p.  36. 
Earnings  were  as  follows: 

1885-86.        1886-87.        1887-88.        1888-89. 

Total  gross  earnings. ..  $2,406,7»3  $;<,13S,417  $3,328.325  $3,477,173 
.Vet  Income $9*1,243  $1,319,840  $1,317,228  $1,347,498 

Deduct-  • 

Interest  and  rentals...  $693,480  $919.551  8384,142  $910,844 
Dividends i76.82J  327.831  343,785 

Total....                    .    $693,480  $1,198.376  $1,211,976  $1,254.629 
Surplus $247,763      $123,464      $135.252         $92,869 

(V.  49,  p.  2:16,  690;  V.  50,  p  SO;  Vol.  50,  p.  174.  270,  632,  707;  V. 
51,  p.  2U7,  241.) 

Rutland.  Owns  from  Bellow's  Falls,  Vt..  to  Burlington,  Vt.,  120  m. 
I' his  road  lias  been  Through  many  changes.  Ills  leased  till  Dee.  31.1  -'.">. 
to  the  Cent.  Vt.for  $250,000  per  year  as  a  minimum  rental  »nd  $8.000 
for  organization  expenses.  The  5  r.o.  2ds  are  a  first  mortg.  on  rolling 
stock  and  personal  property.  To'  be  leased  from  I>'c.  31, 1890,  to  the 
Delaware  A  Hudson,  which  owns  $3,000,000  of  the  preferred  and  $1,- 
oon,(i',)0  of  the  $2, 480,000  common  stocx  fpar  $100).  AooUOLmon. 
I  H't'i.OOO.OOO  w.ll  be  executed,  $3,000,000  being  reserved  to  take  up 
prior  Donda  maturing.  The  QHW  bonds  will  ba  4  per  oe'its,  guar.  prin- 
cipal and  interest  by  D.  A  H.  Dividends  on  preferred  stock  sinee  1876 
have,  been:  In  1-81, 1'a  per  cent ;  in  1882,  2 ;  in  1884  and  1885,1;  In 
1886  and  1887,  l>a;  In  1888, 1 ;  in  1889,  Us;  in  1890,  Jan.,  Ij  July,  1. 

St.  Joseph  it  Grand  Island.  -  ( See  itnp  of  L'n.  Pae.)—  LJneof  road 
St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  252  miles;  Kansas  City  A  Omaha 
It  n  .  Stromsburg  to  Alma,  151  miles,  and  MoCool  June,  to  Kansas  City  A 
Omaha  June.,  41  miles;  total,  447  m.  This  company  was  organizeu  in 
June,  1885,  as  successor  of  the  St.  Joseph  &  Western,  sold  in  foreclosure, 
and  Includes  also  the  Hastings  A  Grand  Island  RR.  and  the  bridge  at 
St.  Joseph.  The  road  is  operated  by  the  Union  Pacific,  which 
owns  $2,301, 500  of  the  $*,<iOO.OOO  stock  (par  $1<IO),  and  guarantees 
the  interest  on  the  first  mortgage  bonds.  Kansas  City  A  Omaha  bonds 
have  interest  guar.  by  St.  J.  A  Qr.  I.  and  U.  P.  under  a  perpetual  agree- 
ment for  operating  the  road.  The  Union  Pae.  owns  $1,182,500 
bonds  and  $1,725,375  of  the  $4.438,100  stock  of  the  Kansas  City  A 
Omaha  and  S~.  Joseph  A  Grand  Island  owns  $413,000  of  the  bonds 
and  $1,822,500  stock. 

From  Jau.  1 1.>  July  31.  1890  (7  mos.),  gross  earnings  were  $856.670 
against  *(S2  1,532;  net,  $320, 761, against  $177,741.  In  L838  gross  earns, 
$1,187,992:  net,  $:60,315.  In  18*9  gross,  $1,267,658;  net,  $160,201; 
surplus  over  charges,  $22, 160;  due  K.  C.  A  O.  on  tratllo  agreement, 
*6d,'2l4;  balance,  deficit.  $38,054. 

St.  Louis  Alton  if  SprlnKfield.-Owns  Bates,  111.,  to  Alton,  111.. 
87  miles.  Uses  Wabash  track  to  Springfield,  13  miles,  out  road  to  bo 
built  to  that  point.  First  mort.  bonds  for  $1,200,000  and  2ud  mort. 
bonds  for  $300.000  are  outstanding  as  collateral.  Stock  aut'ioilzed, 
$1,500.000:  par,  $10O.  Trustee  o!  mortgage,  Farrnara'  Loan  A  Truat  Co 
— (V.  50,  p.  632,  669.) 

St.  Louts  Alton  &  Terre  Haute.— (See  Jfap).— Proprietary  line, 
East  St.  Louis  to  Belleville,  14 ;  leases— Belleville  A  Southern  Illinois 
RR..  Belleville  to  Du  Quoin,  111.,  57;  Belleville  <fe  Eldorado  RR.,  from 
Du  Quoin  to  Eldorado.  50;  Belleville  A  Carondelec  RR.,  from  Belleville 
to  East  Carondelot,  17;  St.  Louis  Southern,  Pinokneyville  to  Carbon 
dale,  111.,  31;  Carbondale  A  Shawneetown,  C.irbondale  to  Marion,  17; 
Ohio.  St.  L.  A  Pad.,  Marion  to  Paduoah,  and  br.,  53  m.;  total  operated, 
239  miles. 

In  addition  company  owns  main  line  from  Ka-t  St.  Lonls.  111.,  to 
Terre  Haute,  I  ml.,  189  miles,  and  branch  to  Alton.  4  miles,  which  ar-> 
leased  to  the  Cleveland  Clt  olnnatl  Chicago  A  St.  Louis  and  which  will 
be  sold  to  tint  company  for  «10,OOO.OiH)  of  4  per  cent  lOO-yeir  gold 
bonds.  See  V.  51,  p.  5'2,  114,  383. 

The  rent  received  for  main  line  is  $  150.000,  unless  the  gross  earnings 
exceed  $1,750,000  in  any  year  ending  Oct.  31,  and  then  20  per  oeut  Is 
to  be  paid  of  the  excess  of  gross  earnings  over  $1.750,000. 

Interest  on  1st  mort.,  scries  "A,"  is  paid  J.  A  J.;  series  "  B,"  A.  A  O  ; 
on  2d  mort.,  series  "C,"  F.  A  A.;  series  "D,"  M.  A  N. 

The  Bellev.  A  So.  Illinois  is  leased  to  this  company  for  999  years  from 
Oct.  1, 1866.  Lease  rental  40  per  cent  of  gross  earnings  up  to  $7,OOO 
per  mile  (except  on  coal,  Ac.),  30  per  cent  above $7.OOO and  up  to  $14,- 
000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000  per  mile. 
Interest  on  bonds,  and  sinking  fund  of  $5,OOO  per  year,  guaranteed 
by  lessees.  Common  stock  of  Belle.  A  So.  III.,  Is  $430. OOO  and 
preferred  $1,275,000,  and  dividends  on  preferred  stock  since  1880  hav« 
been:— 4>9  In  1881;  51*  in  1882;  ti'i  in  1883;  6>t  In  1884;  5  in  1885;  5 
in  1886;  6*  In  1887;  6%  In  1888  and  1889;  in  1890,  May,  4  per  cent. 
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RAILROAD    STOCKS    AND    BONOS. 


Subscriber*  will  confer  a  great  laror  bjr  giving  Immediate  notice  ot  any  error  dUr»vrn-d  la  the**  Takle*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  nr 
Pai 

Value. 

Amount 
Outstanding 

INTKKKMT  OK  D1VIDBHIM. 

BoiuU-maaf 
pal.Wttan  Dot. 
Ooe*«-LMt 
Dividend. 

For  explanation  of  column  headings,  Ac.,  gee  notes 
on  first  page  of  tables. 

Kate  per 

c  

WlH-ll 

Payable 

Where  Parable,  and  b; 
whom. 

fil  Jotinsbury  <t  L.  CAomptain—  1st  H.,ooup.  or  reg. 

Consolidated  mortgage  (for  $1,000,000) 

120 
120 
120 
252 
252 
196 
87 

1880 

IS  1.1 

1890 
1885 
1HH5 
1887 
1837 
1889 

1862 

1S«2 
1862 
1881 
IH<;<; 
1883 
IHSO 
IHSO 
1836 
1^6 
1887 
18S7 
1887 

189*0 

is'.m 

1886 

$1.000 
1,000 

1,<>"" 

1,000 

50O  Ac. 
1,000 

"ibo 

1,000 
1,000 

1.  000 

l,o;>o 

1,000 

1.000 
1,0(M) 
1,000 

1,000 

1,000 

1,000 

1,000 
1,000 
100 

500  Ac, 
100 
100 
100 

100  Ac. 
500  Ac. 
500  Ac. 
1.000 

9628.000 
400,000 
<t> 
6,»I»7,OOO 
1.079.0OO 
2,735,51)0 
As  collateral 
AH  collateral 
2,468.400 
2,200,000 
2,80O,OOO 
1,700,000 
1,357,OOO 
1,030,000 
485,000 
220,000 
330,000 
550,000 
525.000 
250,000 
1,000,000 
l.OOO.OOO 
36,500.000 
19,500,000 
8  OOOOOO 
i.000,000 
11,859.300 
10.000.000 
4,500,000 
500,000 
2,760,500 
2,400,000 
371,000 

r 

h 

6g. 

SB- 
f 

7 

7 
6 
8 
6 

7 

0 

I'- 
ll 

6  g 

A.  A  O. 
Q.-J. 

M.'A'N. 

J.   A  J. 
J.   A  J. 
H.  A  S. 

Various 
Various 
M.  A  N. 
Jiinfl  1 
A.  A  O. 
J.   AD. 
J.   A  J. 
F.  A  A. 
M.  A  8. 
H.  A  8. 

*.   .V    H. 
M    .t    *. 
M.  A  8. 

Boit.,  Am.  L.  A  Tr.  Co. 
Boston. 

Oct.  1.    1910 
April  1,  1914 

Bonds  fjr  $2,500,000  

01.  Joseph  <t  Grand  /.—  l8t  M.,g.,lnt.  guar.by  U.  P.o* 

N.  Y.,  Central  Trust  Co. 
do              do 
do              do 

New  Yi.ik. 

Mar  1.   1928 
July  1,  1921 
Jan.  1.   1927 
1918 
June  1,  1U09 
Jan.  10.  1889 
July    1,1894 
July    1,1894 
July  1,  1894 
AfUir  Jan.,  P9< 
Oct.    1,  180 
Junel,    192 
July,  1,  191 
A  nir.    1,  192 
Sept  1.  193 
H.-|.t.    1,  ll»3 
March  1,  193! 
Sept.  1,  191' 
Sept.  1,  191' 

Kau.C.&O.KK.lstM,($l.r>,OOOp.ni.),g..lnt.gu.o'Ar 
et.Louis  All  <t  Spring.—  lstM.,g.($12,000  p.  m.).o" 
2d  mort.,  gold  

Si.  L.  Alt.  <t  Terre  Haute—  Pref.  stock  (Tonni.l.  con. 
1st  M.lser.  A  A  B  each  $l,100.00O.)s.f..not  dr'n.e" 
2il  mort.  ,  pref.  (series  CAD,  each  $1,400,000)  .  .c" 

207 
207 
207 

"56 
17 
SO 
50 
31 
31 
17 
63 
63 

W.  Y.,Omoe,  is"  Broad  8t 
do              do 
do             do 
do             do 
do             to 
do              do 
do             do 
do             do 
do             do 
do             do 
do             do 
do             do 
do              do 
No  coupons  paid. 

Dividend  bonds,  Income  (see  terms,  V.  48,  p  389) 
Belle.  A  Bo.  III.—  1st  M.  (Int.  guar.)s.  f.  notdr'n  .c* 
Belleville  A  Carondelet.lat  m.,  Belle,  to  E.  Carou  .c* 

Carbondalfc  A  Bhawtioet'n—  1st  M.,g.,lnt.guar.c' 
•Chic.  St.  L.  APadiioah,lstni.,g.r'dat  lOogiiar.o- 
2d  mortgage,  (told,  Income  (non-cuinulatrTe).-o* 
K.  L.  Ark.  <C  Tex.—  Newstock  («20,OO  J.OOO  is  5%  pf.) 
New  1st  M.cert.(*20,OoO,000>,  $16.500  p.  m..  gold 
New  2d  M.  Inc  dirt.,  for  $10,000,000,  non-cum... 

IV 

ifr 

"l" 
2 
6g. 
6g. 
6  g. 
7  g. 

H.  A  N. 

J.   A  J. 
J.   A  J. 

O—  Jan 
F.  A  A. 
M  .  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  D. 

N.  Y.,  Central  Tr.  Co. 
After  '90—  when  earned 
N.  Y.,  Fanners'  L.  A  Tr. 

1990 
1990 
Jan.   1.  1931 

tl.  LHIIIK  <e  Cairo—  1st  mort.,  Int.guar.,  M.  AO.  g..o 
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N.Y.,  Office  15  Broad  8t 
do             do 
do             do 
do             do 
do             do 
do             do 

Oct.  15,  1889 
Feb.  10,  189* 
MOT.  1.  19041 
NOT.  1,   1906 
NOT.  1.  19O« 
Juno  1.  189* 

2d  mort.  (now  1st),  A,  gold  )  (  1'iicili  •  to  Seneoa,o* 
do             do     B,  gold  ,•   Mo.,  A  branches,  o* 
do             do     C.  fiiM  )          294  mil.  M       o* 
Equip,  mort.,  gold,  $80,000  dr.  ann'lly.  at  103  c* 

292 
292 
292 

1876 
1876 
1876 
1880 

The  Bel  lev  A  Carondelet  Is  leaned  for  9  S3  years  from  June,  1883,  at  a 
Ten  till  of  $30,000  per  year,  which  la  a  guarantee  of  Int.  on  the  bonds 
the  stock  of  $500,000  being  owned  by  the  St.  Louis  A.  A  T.  H. 

The  Bellev.  A  Eldorado  Is  leased  for  985  years  from  July  1, 1880,  at  a 
rental  of  30  per  cent  of  the  gross  earns.,  but  $15,400  per  year  guar. 
Stock  $1,000,000;  par  $100.  The  St.  Louis  Southern  KR.  (including 
C»rb.  &  Shawnee)  is  leased  for  980  years  for  30  per  cent  of  gross  earn- 
ings, minimum  to  bn  $32,000,  and  Int.  on  bonds  being  guaranteed  to 
that  extent.  The  Chicago  St.  Louis  A  Paduoah  roaa  Is  leased  '  .1 
978  years  from  March,  1888,  at  3O  per  cent  of  gross  earnings,  with 
guarantee  of  rental  to  pay  1st  mortgage  Interest.  (V.  47,  p.  801.)  The 
1st  M.  bonds  on  this  road  are  redeemable  after  Sept.  1, 1892,  at  105. 

Deo.  31, 1889,  sinking  fund  held  of  the  first  mortgage  bonds  $83<>,OOO 
<lncluded  above)  on  which  Interest  Is  paid  and  $607,304  cash.  The 
sinking  fund  for  ttrst  mortgage  1mm! N  is  $25,000  per  annum,  If  bonds 
can  be  bought  at  110  and  Interest;  otherwise  lapses.  The  dividend 
imiirt  terms  were  In  V.  48,  p.  389.  The  preferred  stock  has  a  prior 
right  to  a  cumulative  dividend  of  7  per  cent  before  any  Is  declared  on 
•common.  It  IB  also  convertible  into  common  at  par.  Common  stock  is 
$2.300,000;  par  8100. 

Dividends  on  preferred  stock  since  1876  have  been  in  1878,  2  per 
<ent;  in  1881,  3  and  55  In  bonds;  from  1882  to  1885,  inclusive,  7;  In 
18S6,  2>«  ;  in  1887,  nil  in  1S«8,  l\t;  in  1889,  1. 

From  Jan.  1  to  June  30, 1890  (6  months),  gross  earnings  on  all  except 
the  main  line  were  $580,09(>,  against  $483,220  in  1839;  net  $230,431, 
.against  $174,562. 

The  annual  report  for  1889  was  in  V.  50,  p.  482. 

GENERAL  FINANCIAL  RESULTS. 


1886. 
$ 
803,990 

1S87. 
962,480 

1868. 
$ 
949,307 

1889. 
$ 
1  110426 

395,095 

441,401 

400.796 

461,748 

214,4fc2 

255,883 

249,936 

382,095 

N't  revenue  ..  .. 

180.613 

185,518 

150,360 

129,653 

Add  rental  of  mainline  

452,555 

452.4S7 

452,540 

412.729 

643,168 

637,yo7 

582  382 

Dedvet— 
Interest  on  funded  debt  
Hew  equip.,  taxes,  etc  

469,0  0 
107,800 

469,000 
169,962 

469,000 
69,182 

469,000 
94,078 

576,800 

633,961 

538,182 

863,078 

Balance... 

56.388 

def  .  1  ,005 

65.218 

19.304 

-(V.  48.  p.  372,  389,  397,  855;  V.  50,  p.  482,  632,  801;  V.  51,  p.  52. 
114,363.) 

St.  Louis  Arkaiisa*  &  Texas.— Road  extends  from  Birds 
Point,  Mo.,  opposite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and 
thence  by  the  Texas  road  to  Gatesvllle,  305  miles ;  total,  main  line,  723 
miles;  branches,  Mt.  Pleasant  to  Sherman,  110  miles;  Tyler  to  Luf- 
kin  (narrow  gauge).  89  miles;  Corsicana  t»  HiUsboro,  Tex.,  42  m.;  Com- 
merce to  Fort  Worth,  97  m.;  Lewisville,  Ark.,  to  Shreveport,  La.,  60  m.; 
Altheimer  to  Little  Rock,  Ark..  43  m.;  Maiden,  Mo.,  to  Delta,  51  miles; 
other  branches,  12  miles;  total.  Jan.,  1890, 1,227  miles. 

The  road  In  Texas  was  foreclosed  Dec.  1, 1885.  Ihe  Missouri  A  Ar- 
kansas Division  was  sold  on  Feb.  27, 1886.  The  present  organization 
•consists  of  two  corporations.  The  stock  Issued  by  the  Missouri  anil  Ar- 
kansas Company  was  transferred  to  the  Texas  Company,  which  latter 
bas  Issued  its  own  stock  for  the  same.  Till  1891  the  control  of  the  en- 
tire road  was  vested  in  five  (trustees,  and  for  this  purpose  the  stock 
deposited  with  a  trust  company. 

In  May,  1 889,  the  coupons  were  defaulted  in  part,  and  Mr.  S.  W.  For- 
•dyce,  the  President,  was  appointed  Receiver  on  May  13,  1889,  and  in 
June  A.  H.  Swanson,  co  receiver.  F.  P.  Olcott,  Cent.  Tr.  Co.,  Is  chair- 
man of  a  bondholders'  committee,  and  their  plan  of  reorganization  was 
«iven  at  length  in  the  CHKONICLE  V.  50,  pp.  141  and  561,  under  which 
the  property  is  to  be  foreclosed  and  new  securities  Issued  as  shown 
in  table  above. 

A  decree  ordering  the  sale  of  the  property  was  granted  July  2,  1890. 
The  Arkansas  and  Missouri  divisions  will  be  eold  on  October  20,  and  the 
Texas  Division  on  October  23. 

Of  the  new  first  mortgige  bonds,  $500,000  are  to  be  reserved  for  a 
period  not  exceeding  five  years.  The  new  incomes  will  receive  from 
Jan.  ],  1891,  such  interest,  payable  semi-annuallv,  not  exceeding  4  per 
•cent  per  annum,  as  can  be  paid  out  of  net  earnings  of  th^railwtys 
during  the  preceding  fiscal  year,  after  payment  of  operating  ex- 
penses, repairs,  renewals,  replacements,  taxes,  insurance  and  interest 
on  prior  liens.  The  issue  of  these  certificates  may  be  increased  i  p  to 
•$10.000,000,  subject  to  restrictions  to  be  provided  in  the  mortgages  as 
to  their  issue  and  application  of  the  proceeds. 

The  bunds  are  given  in  th^  table  as  they  will  be  If  all  the  old  Issues 
«ome  into  the  reorganization.  On  May  1,  1890,  the  only  unassented 
fecurities  were  $321,000  stock  (out  of  a  total  of  $16,358,500),  $848,0:iO 
-1st  mort.  certificate)-,  and  $377,000  2d  mort.  certificates.  The  new  pre- 
ferred is  5  percent  non-cumulative. 

The  1st  mortgages  of  the  companies  In  Missouri  and  Arkansas  and  In 
Texas  were  deposited  with  the  ( 'entral  Trust  Co.  and  the  2d  mortgages  on 
both  divisions  with  the  Mercantile  Trust  Co.,  and  each  of  these  trust  com 

Snuies  issued  against  these  mortgages  so   held  its  coupon  trust  oer 
ticates  for  $l,ooO  each.    See  abstracts  of  old  mortgages  in  CHRONICLE, 
V.  45,p.  614. 


From  Jan.  1  to  April  30  in  1890  (4  month*),  gross  earning*  were 
» l,18l,li  8.  against  $1)73,793  in  1889; deficit  under  operating  expenses, 
t224.17U.az8t.  net  $15,444,  the  deficit  In  1890  belug  due  to  Urge  ex- 
penditures fur  Improvements  charged  to  operating  expense*.  See  V. 
50.  p.  901. 

Gross  earnings  in  1889  on  1.213  miles  were  $3,870,285.  against  $3,- 
072.348  In  1838  on  1.052  miles  net,  $587,058,  against  $21,926;  but  In 
1889  betterments  and  .extraordinary  expenses  (tigether  amounting  to 
$363,506)  were  included  In  operating  expenses— though  In  1888,  when 
amounting  to  $496,777,  they  were  not  so  Included.— <  V.  49,  p.  52,  207, 
•J3H,  -270,  301,  (i.10,  78»;  V.  50,  p.  72,  107,  139.  207,  245,  276,  314,  353, 
452,  520,  561,  875.  904;  V.  51,  p.  21,  114,  207.) 

St.  Lou!*  A.  Cairo.— Owns  Cairo  to  East  St.  Louis  and  branch.  161 
miles.  The  former  Cairo  A  St.  Louis  made  default  April  1,  1874, and 
was  sold  In  foreclosure  July.  1881.  Stock  Is  $6.500.000.  In  Jan.,  1886, 
a  lease  was  negotiated  till  Jan.  1, 1931,  to  the  Mobile  A  Ohio  RR.  on  the 
basis  of  a  rental  of  25  per  eent  ('&««  (i>)  of  the  gross  revenue  of  the 
whole  line.  MoMle  to  St.  Louis,  this  rental  being  guaranteed  by  the 
lessee  to  amount  to  $165,000  oer  year.  lu  year  ending  June  30,  1889, 
gross,  $670,2t>7;  net,  $144,487. 

St.  Louis  A-  Chicago. -(S«  North  <t  Smith  of  Illinoit.) 

St.  Louis  ic  San  Francisco.— (See  Map.}— LINE  OF  ROAD— St. 
Louis,  Mo.,  to  Seneca,  326  miles;  Pierce  City  to  Wichita  Kan.,  217  m.; 
Mmi.-tt.  Mo.,  to  Paris,  Tex.,  303  miles;  Springfield  to  Chad  wick.  Mo.,  35 
miles;  Springfield  to  Bolivar,  Mo.,  39  miles;  Uiranl,  K  in.,  to  Oalena, 
Kan.  ,46  miles;  Fayettevilie,  Ark.,  to  St.  Paul.  Ark.,  33  miles:  Jenaen 
to  Mansfield,  Ark.,  18  miles;  small  branches,  26  miles;  total,  owned 
December  31,  l-ss,  1.044  miles.  Leases,  Cuba  Junction  to  Salem  and 
branches,  54  mile-;  Beaumont  to  Anthony,  Kan.,  121  miles;  branch  2 
miles;  Wichita  to  Ellsworth,  107  miles;  total  owned  and  leased  1.329 
miles;  and  operates  and  half  owns  the  Atlantic  A  Pacific  Central  Divi- 
sion. 112  miles;  Western  Division.  80  i  mile-;  Wichita  A  Western,  124 
miles;  total  (counting  one  half  ol  mileage  half  owned),  1,851  miles. 

ORGANIZATION,  Ac.— This  company  was  organized  Sept.  20,  1876,  as 
successor  to  the  Atlantic  A  Pacific  in  Mo.  The  latter  embraced  the  South 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Pacific  RR.  of  Mo., 
chartered  Dec.  25. 1852),  which  was  consolidated  with  the  Atlantic  A 
Pacific  road  Oct.  25.  1870. 

This  company  is  jointly  interested  In  the  Atlantic  A  Pacific  RR.  with 
the  Atch.  Top.  A  Santa  Fe,  and  guarantees  one-half  the  1st  and  2d 
mortgage  bonds  severally,  not  tointly.  It  owns  $23,077,800  stock, 
$777,000  Cent.  Div.  Income',  $373.500  WestDiv.  incjmes  and  $79,000 
1st  mort.  bonds  of  the  Atlantic  A  Pacific. 

In  May,  1890,  the  Atchison  Topeka  A  Santa  Fe  acquired  most  of  the 
common  and  preferre  l  stock  and  assumed  control  of  the  road.  See 
CHRONICLE  V.  5O,  p.  734,  771.  In  August.  1890.  it  was  announced  that 
the  common  ttock  not  held  by  the  Atchison  was  $532,400  and  the  pre- 
ferred $890,900.  See  V.  51,  p.  241. 

In  January,  1836,  leased  for  99  years  the  Kansas  City  A  Southwest- 
ern RR.,  from  Beaumont,  Butler  Cuunty,  Kansas,  to  Cain,  in  Cowley 
County.  6'2  miles,  at  a  rental  guaranteed  to  pay  the  interest  on  the  1st 
mortgage  bonds.  The  bon  is  ure  redeemable  on  notice  at  110.  The  stock 
of  1  he  St.  L.  K.  A  8.  W.  is  owned  and  the  bonds  guaranteed. 

STOCKS  AND  BINDS.— The  first  preferred  stock  has  prior  right  to  7  per 
cent  (non-cumuHtive) ;  then  pref.  entitled  to  7  per  cent ;  then  common 
entitled  to  7 ;  then  all  classes  share  in  any  surplus.  The  terms  of 
the  first  preferred  stock  are  stated  as  follows:  "This  stock  Is  entitled 
to  a  dividend  of  7  per  cent  per  annum  •  •  •  and  by  resolution  or  the 
company  has  priority  of  lien  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  Issued  by  the  company  subsequent  to  the 
creation  of  this  stock." 

Stockholders  on  July  21, 1890.  voted  an  increase  of  $10,000,000  in 
common  stock,  to  be  held  la  the  treasury,  and  against  which  may  be 
Issued  a  like  amount  of  bmuU  to  be  used  for  paying  floating  debt,  for 
improvements,  etc.— (See  V.  61,  p.  85.) 

Dividends  on  first  preferred  stock  from  1881 1  >  1889  inclusive,  7 
per  cent  per  annum;  in  1890,  Feb.  10,  2  per  cent;  in  August  passed  the 
iiivUeud.  See  V.  51.  p.  143.  On  preferred  in  1887  2>s  per  tent;  in  1888. 
5:  In  1889,  3;  in  1890  passed  Jan.,  April  and  July  dividends.  (See  V. 
50.  p.  72.) 

The  range  of  the  first  preferred  stock  yearly  since  1877  has  been :  ID 
1878(4  months),  5ia»  11%;  in  1879,  9%378i9;  in  1880.  6O»100;  IB 
1881.  90a>115i«;  in  1882,  79%»106'a;  in  1883,  879 100i«:  in  1884 
70a>9G>a;  in  1885,  79»99>s;  in  1886,  97all8«s;  In  1837,  107<»12O:  In 
18S8,  105is<»11678;in'89,  85®114>«;  in '90  to  Sept  19  Inc.,  70 9 105 1«. 

The  trust  bonds  of  1880  are  secured  by  deposit  of  7  per  ceiit 
mortgage  bonds;  bonds  on  Monet.  Mo.,  to  Fayettevilie,  Ark.,  71  m.j 
Carl  June.,  Mo.,  to  Girard,  Kan.,  29  m..  and  branch,  3  m.;  total,  103  m. 
The  general  mortgage  of  1881  (supplemented  by  that  of  June,  188'2)  for 
$30,000,000  is  made  to  the  U.  S.  Trust  Co.  as  trustee,  and  enough 
reserved  to  take  up  all  prior  debt.  This  general  mortgage  Is  a  first  lien 
on  St.  Louis  to  Paoino,  Mo.,  34  miles  ;  Springfield  to  Bolivar,  Mo.,  39  m., 
and  to  Chadwick,  Mo.,  35  m.;  Fayettevvlle,  Ark.,  to  Red  River,  I.  T., 
215  m.,  and  to  Powell,  Ark.,  25  m.;  Joplin  to  Qalena,  10  m.,  and  Carl 
June..  7  m.:  total,  365  m. 

The  Fort  Smitn  A  Van  Buren  Bridge  bonds  are  guaranteed  by  the  Bt. 
L.  AS.  F.  Co.,  and  since  ISbBhavehad  a  sinking  fund  of  5  percent  yearly 
to  draw  the  bonds  at  105;  they  are  all  redeemable  at  110  at  co.'s  op- 
tion. The  land  department  assets  were  estimated  Dec.  31,  1889,  at 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  theoe  Table*. 


RAIL  ROADS. 

Miles 

Date 

INI 

'ERK8T 

OB  DrVTOEWDB 

&md»—  Prtnel 

p  i     Wh'-fi  I>U4 

for  explanation  of  column  headings,  AT.,  eee  notes 
on  Unit  page  of  tables. 

of 
Road. 

of 

Bonds 

Par 

Value. 

Amonnt 
Outatundlng 

Rate  per 

Cent. 

When 

Payable 

Where  Payable,  and  l>j 

Slotkt-lMn 

Dividend. 

81  Lnuif  if;  San  Fratiei.-r,o—  (Continued)  — 
1st  on  Mo.&  West.RR..g.  #5,000  yrly  dr.  at  105  c* 
Collateral  trust  bonds,  gold,  sink,  fd.  not  drawn.  c* 
8t.l..Wi<  I'.-v  West  ,  Int.  in    red.  at  105,  g.,guar..c' 
Glen.  M.,  *r.(lst  on  36f>  m.)  ($7,7-27,000  are  6a»..c' 
Collitt.Tr.M.  on  hr'chct  (*'.iO,000  per  mile),  gold.o* 
E'mipiiiriit  Trust  i$2:t,000  due  each  A.  &  O.).  ... 

32 
103 
145 
964 
59 

1879 

l.HXO 
1H7!» 
1HH1 
1887 
1884 

$1,000 
1,000 

l.OIIO 
1.000 

i.ooo 
1,000 

•1,071,000 
l,16e,000 

2.0OO.OOO 
20,03(t,000 
1,099,000 
18",OOO 

2«- 

6  g. 
6  g. 
546  g. 
5«. 
6  g. 

F.   A  A. 
F.  A  A. 

M.  A  8. 
J.  *  J. 
A.  A  O. 
A.  A  O. 

N.Y.,OI)lce,15  Broad  Ht. 
do             do 
do             do 
do             do 
do             do 
do             do 

AUK.   1,  1910 
Aug.    1,  1920 
Sept.  1,  1910 
Ju!v   l     l»:u 
Oct.  1,  1987 
A.AO.fip.c.ea. 

K»n  .C  A-H.\Vr.,lstM.,g.,red.at  1  U($12.ooOp.m.]c' 
St.  I..  Knn.  &8.W.,lKt  M.,g..guar..  red.  atl!0..o 
8t.L.Balem  it  Ark.,  1st  M.,  guar.,redeem.at  105.  .c* 
Kan.  Midl'd.  1st  M..K  ,  $15,000  p.m..int.  guar..o* 
Ft.  H.  &  Van  Bur.B'dire,  1st  m.,  g.dm  at  105  guar. 
tt.Laui*  Van.  <t  Terre  !{.—  1st  M.S.  f.  guar.notdr.c* 
2d  uiort.,  sink.  fund,  not  dr'n($l,  600.OOO  guar.t.c* 
H.  Panl  <C  Duluth—  Preferred  7  p.  c.  stock  A  scrip. 

62 
70 
54 

107 

158 
158 

IHSli 

IHNIi 

IMHIi 
1SS7 
1885 
1807 
1868 

l.(MM) 
1,0(M) 
1.000 
1,000 
1,000 

1.IKMI 
1.0(10 
100 
100 

744.000 
890,000 

310,000 

1.608.000 
465,000 
1,899,000 
2.600.000 
5.376,!>10 
4,600,207 

I] 

«•' 

r 

4 

3  <k  15  8t 

J.   A  J 
M.  A   H. 
J.   A  D. 
3.  A  D. 
A.  A  O. 
J.   A  J. 
M.  A  N. 
M.  A  S. 

do             do 
do             do 
do             do 
do             do 
do             do 
N.  Y.,  Central  Truit  Co. 
do              do 
N.  Y.,  Of.  ,32  Nassau  8t 
do             do 

Jan.   1,   1916 
Sept.  1,  1918 
i»-.   i.  nets 
June  I,  1987 
April  1.  1010 
Jan.  1,  1807 

M:.v      1.     H9S 
*..-(.  1.  HOO 
July  5,  1887 

167 

1881 

1,000 

X.OOO.OOO 

5 

F.  A  A. 

do             do 

Aug.   1,  1031 

167 

1*^7 

1,000 

2,000.000 

5 

A.  A  O. 

do             do 

Oct.   1.   1917 

Tavlor'H  Kails  &  Lake  Sup.,  1st  m.,gu.,s.f.  not  dr.c' 
Dnliith  Short  L.,  1st.  gu:tr.,cum.  s.f.  not  drawn.  o' 
Still  water*  St.  Paul—  1st  M.,  g.,  (not  guar.i  
K.  Paul  Jfmn.  <*  Man.—  Stock  (rental  6  p.  c.  in  gold) 
St.  P.  *  Pac.,  2dM.  (1st  on  St.  Paul  to  Watab,  ... 
1st  incirt.  land  grant  sink.  fd..  g.  drawn  at  105..  o* 

21 
25 
12 

"76 
656 
656 

1884 
1886 
1870 

1862 
1879 
1879 

1.000 
1,000 

Too 

1,000 

100  tie. 

1,000 

210,000 
800,000 

262.50O 
20,000.000 
366.00O 
4,280,000 
8,000,000 

6 

6 

7 

J* 

5 

J.   A  J. 
H.  A  8. 
J.  A   D. 
Q.-F. 
J.   A  J. 
J.   A  J. 
A.  A  O. 

do             do 
do             do 
do              do 
New  York,  40  Wall  Bt. 
do              do 
New  York  and  London, 
do              do 

Jan.  1,   1014 
Kept.  1.  101« 
Dec.  1,  1900 
Aug.  1,   1800 
July  1,  1892 
July  1,  1009 
Dot.    1,  1009 

Dak  Ext    Istmort    gold  ($12  OOO  per  mile) 

473 

1880 

1,000 

5,676,000 

6g. 

M.  &  N. 

N.  Y.,  40  Wall  St. 

Nov.  1,  1010 

Consoi  iuort.,gold  ($13,  344,000  are  6s),  op.  or  reg. 
1st  M..g.,  Montana  Extun.  ($25,000  p.  m.)...o*&r 
Paoitic  extension  mort  for  £6,000.000,  goM.c'Ar 
Miimeap.  Un.  RR..  1st  M.,g  ,gu.($55(>.000  are  «si 
East,  of  Minn.,  1st  M  ,  g  ,  gu.  <*50,000p.  in.)  o*&r 
Montana  Ten.,  1st  M.,  g.  (840,000  p.  m.),  guar.  c  A  r 
fl.  Paul  <t  No.Pae.—  Stock  ($10,000,000  authorized) 

2,394 
411 

"TO 

203 
181 

1883 

1HH7 
1890 
1882 
1888 
1887 

1.000 
l.OOOAc 
£100  Ac 

$1,000 

l.OOOJtc 
l.OOO&c 
100 

26.9!>S.OOO 
7,468  000 
(1) 
2,700,000 
4,250.000 
8,500,000 
5,500,000 

4>«A8g. 
4  (t. 
4  1C. 
546  g. 
5  ft- 
6  g. 
1% 

J.   A  J. 
J.  A  D. 
J.   A  J. 
J.   A  J. 
A.  A  O 
J.    A  J. 
Q.-J. 

do             do 
do             do 

N.  Y.A  Lon..  Baring  Br's 
New  York.  40  Wall  Bt. 
N.Y.,40Wall;HO«.,LeeH 
New  York.  40  Wall  8t 
N.  Y.  Office,  35  Wall  8t 

July   I,   1938 
June  1.  1987 
July  1,  194O 
July  1,    193* 
April  1,  1900 
July  1,  1937 
July  15,  1890 

$543.328.  including  124.959  acres  of  land  valued  at  $318,647, 1,051 
town  lots  val-d  at  *36,OM>,  *126,9H3  in  land  contr'cts  and  $61,837  cash. 

Tae  St.  L.  Salem  &  Arkansas  first  mort.  bonds,  Cuba  to  Salem,  Mo., 
anil  branches.  54  m.  (guur.  absolutely  by  St.  L.  A  San  F.)  are  Issimrt  ftt 
$15,000  per  mile,  and  are  redeem,  on  notice  al  105.  Kansas  Siliilami 
first  inert,  bonds  (Wichita.  Kaii.,  to  Ellsworth,  107  m.)  are  at  $15,000 
per  mile,  and  Interest  is  guar.  under  lease  of  97  rears  by  St.  L.  A  San  F. 

OPERATIONS.  FINANCES,  Ac.— From  July  I  to  July  31  (1  mouth),  urofw 
earnings  were  $6*4,733  In  1890,  against  $614,481  in  1889;  net,  $209,- 
44K,  against  4244,804. 

lu  the  nix  month!  ending  June  30, 1890,  defl  it  under  fixed  charges 
was  $82.72:',  against  $315,820  lu  1889.  See  V.  51.  p.  207. 

The  report  lor  1889  was  given  at  length  in  V.  50,  p.  701,  704. 

INCOME  ACCODNT. 
1886.  1887.  1888.  1889. 

Gross  earnings $4,874,628    $6,229,344    $5,773,251    $6,052,981 

Net  earnings $2,652.332    $3,247,477    $i,109,441    $2,592,271 

Other  receipts 159.619         190.332     -1,116,542  32,«04 

Total  net  income  $.1,811, 9J1  $3,437,80J  $3,225,983  $2,624,875 
Disbursement? — 

Int..  sink,  fund,  &c.  $1,95B,297  $2,219,901  $2,382,157  $2,354,343 

Dividends 315,000  565,000  815,000  547,300 


Total  disbursem'ts  $2,271,297  $2,784,901  $3,197,157  82,901,149 
Balauoe^surplus....  540,654  652.908  28.826  def.276.9C8 

*  Ma  le  up  as  follows:   Interest  and  dividends,  $524,845;  sale  of  gen- 
mort  bonds.  81 59.0W;  profit  on  securities  sold.  $432,697. 
-(V.  4R.  p.  463.  625.  528.  827:  V.50.  p.  72,  7O1,  703,  704,   734,  771, 
833,  905;  V.  51,  p.  85.  207,  241,  345.) 

St.  L«»ii in  Vandalla  A:  Terre  Haute.— Owns  from  Kast  St. 
Louis  to  Indiana  State  line,  158  miles.  Road  opened  July  1,  1870. 
It  is  leased  to  the  Terre  Haute  A  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  In  July.  1887  suit  was  brought  by 
the  lessor  company  to  declare  the  lease  void,  but  Judge  Oreshaui 
decided  In  favor  of  its  validity,  and  the  case  lias  been  appealed 
to  the  U.  8.  Supreme  Court.  The  first  mortgage  and  $1,600,000 
of  second  mortgage  bonds  are  guaranteed  by  the  lessees  and  also 
by  the  Pittsb.  Cln.  A  St.  L.  RR.  Stock,  $2,379.358  common  and  *!.- 
544,700  pref.;  par  $100.  Penn.  RR.  holds  $837,000  1st  pref.  and  $225.- 
000  2d  mnrt.  convertible  7s.  Last  annual  report  was  in  CHRONICLE.  V. 
60.  p.  242.  In  year  ending  Oct.  31,  1889,  gross  earnings  were  $1,727,- 
299  ;  rental  to  St.  L.  Van.  A  T.  H.,  $518,189 :  less  charges,  $3«9.604, 
leaving  surplus,  $148,585.  In  1885-H  profit  to  lessee  was  $23.687;  In 
1886-7  profit  $117,821;  in  '87-8  profit  $11,983 ;  in '83-9,  $37,000.  (V. 
48,  p.  68, 126;  V.  50.  p.  242.) 

St.  Panl  dc  Dnluth.— LINE  OF  ROAD.— St  Paul,  Minn.,  to  Duluth, 
Minn.,  155  miles;  branches,  N.  P.  June,  to  Clocquet,  6  miles;  Rush  City 
to  Grantsburg,  17  miles;  Sandstone  June,  to  Sandstone,  5  miles;  leases: 
Stillwater  &  dt.  Paul  RR.,  13  m.  (for  999  years);  Minneapolis  <fe  Duluth 
BB.,  13  m.  (for  99  years  from  July  5. 1883);  Taylor's  Kalis  A  Lake  Su- 
perior, 21  miles;  Duluth  Short  Line  (Thomson  to  Duluth),  18  miles  (for 
99  years);  total,  247  miles.  Between  North.  Pacific  Junction  and  Du- 
lutli,  24  miles,  the  road  is  owned  Jointly  with  the  No.  Pacific. 

The  Lake  Superior  &  Mississippi  RR.  was  sold  in  foreclosure  May  1, 
1877.  and  this  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
nave  one  vote  and  each  share  of  preferred  has  one  vote.  Preferred 
stock  has  a  prior  right  to  7  per  cent;  then  common  to  receive  6  per  cent. 

Dividends  since  1876  have  been:  On  preferred— In  1881, 10  stock; 
In  1882.  3>o  In  cash;  in  1883,  7;  in  1884,  3>«  and  7  in  pref.  stock;  from 
1885  to  1888, 7;  in  1889,  5*s;  Jan.  16,  189O.  -2^  Sect.  1,4.  On  common 
— lu  1887, 3  and  15  in  common  stock;  In  1888  anil  1889,  nil.  Dividends 
on  pn  f  heretolore  paid  in  Jan.  and  July  w.ll  hereafter  be  paid  in  March 
andSep  euii.er.  The  2d  mortgage  covers  the  right  to  leaned  lines,  but 
not  the  land  grant. 

The  company  has  a  land  grant,  of  which  l,07d,331  acres  remained  un- 
sold Dec.  31, 1S88,  and  67,340  acres  of  the  Taylors  Falls  branch.  Inl888 
net  receipts  from  land  and  stumpage  sales  amounted  to  $367.946. 

From  July  1. 189O.  to  July  31,  1890  (I  month),  gross  earnings  were 
•140,964,  ilia-hint  $122.151  in  13SP;  net,  $47,144,  agiiinst  $46.646. 

Year  changed  to  end  June  30.  The  report  for  year  ending  Deo  31. 
1888.  was  in  V.  48.  p.  460.  In  the  following  the  figures  for  1887  and 


1888  are  for  the  culendar  year  and  i 
188S-89  and  1889-90  are  for  the  yea 
elude  etuuipage. 
1687. 
Jteceipts—                                    $ 
Gross  earnings    .  ..      ...  1,694,339 

nclude  stiti 
•s  ending  J 

1888. 
$ 
1,524,918 
327.435 
367,946 
21,162 

716.543 
186,530 

npage,  the 
me  30  and 

1888-89. 
$ 
1,406,866 
354,473 

figures  for 
do  not  In- 

1859-90. 
$ 
1,410,527 
393,063 

Net  earnings  of  RR                  522  OSO 

Bee.  f'm  lauds  &  stumpage     541,926 
Interest,  rents,  Ac    .......       24,852 

47,707 

402,  ISO 
218.810 

Total  receipts  1,088,858 

393.068 
232,000 

Total  charges  104,051 

Surplus  av'lable  for  divda.    984,807 

530  013 

183.370 

161,068 

—(V.  47,  p.  31.  432,745;  V.  48.  p.  129.46O.C09,  829;  V.  51,  p.  241,  275.) 

St.  Panl  miineapolls  &  Manitoba—  (See  Jtau  of  area!  ffnrlh- 

ern.i— The  road  owned  ty  this  compauj   is  described  in  this  SUPPLK- 


WKNT  under  the  title  Great  Northern,  which  company  leased  the  St. 
P.  Mlnu.  A  Man.  for  999  years  from  Jan  31,  1x90.  and  guarantees  6 
per  i«ut  in  gold  on  its  stock,  and  the  payment  of  -oth  principal  and  in- 
terest' tall  its  obligations.  See  circular  to  stockholders  in  V.  49,  p.  435. 

The  8t.  P  M.  &  M.  Co.  was  organized  May  23,  1879.  It  had  aland 
grant  of  3.848,000  acres,  and  acquired  the  Minneapolis  A  St.  (Moud  RR. 
giant,  476,861  acres.  The  proceeds  of  laud  (-ties  are  applied  to  tae, 
redemption  of  1st  mort.  bonds  at  or  under  105. 

The  land  sales  for  year  ending  Juue  30,  1889,  were  42,893  acres  (or 
$274,743,  ana  139  town  lots  for  $7,573.  The  net  amount  due  on  land 
oontruntg  June  30.  1889,  was  $346,179  ;  lands  uunold.  2,615,804  aorea. 

Dividends  have  been  as  follows  since  138O:  In  1881,  3  per  cent;  to 
1882,  9 ;  in  1883.  8 ;  in  1884,  7"a;  in  1885  and  since.  6  per  cent  yearly. 

Range  in  stock  prices  since  1842  has  been:  In  188s,  94  •im'*;  In 
1881,  76"e-»99;  in  1S85,  79%®111 ;  In  1886,  106V3>124i«;  in  1*87, 
!H\*1';078:  in  Ib88,943>114»4;  In  1S89,  92dl211s;  in  1890  to  Sept.  10 
inclusive,  1053115. 

The  consolidated  mortgage  of  1383  Is  for  $50,000,000,  of  whlflk 
*19, 426.000  were  reserved  to  pay  prior  liens.  The  mortg.  on  the  Mon- 
tana Div.,  issued  iu  1837  ami  due  in  1937,  is  for  $  J5.0JO.OOO,  to  pro- 
vide for  extensions,  $15,OOO  per  mile  being  allowed  for  second  track. 
See  abstract  of  mortgage  iu  V.  45,  n.  342 ;  Central  Trust  Co.  of 
New  York,  trustee.  The  ni>rt&aiee  for  £3.OOO,OOu  on  the  Pacific  exten- 
sion (trustee  of  m  irtnage  Ceuiral  Tru*t  Co.  of  New  York)  provide*  for 
the  issue  of  bonds  at  the  rate  of  £6,000  per  mile  iu  Mont.mu  and  £7,OOO 
per  mile  west  of  Montana.  See  V.  51,  p.  85. 

The  Eastern  Ry.  of  Minnesota  runs  from  Hlnckley  northward  7O 
mtles.to  a  point  near  Duluth;  the  mortgage  covers  equipment,  terminal* 
and  elevators.  The  St.  Paul  Minneapolis  A  Manitoba  leases  trackage 
rights  till  1978,  and  guarantees  the  bonds.  The  Montana  Central 
bonds  were  issued  on  several  r«nd«  (V  46.  p.  125)  and  were  guar.  prin- 
cipal and  interest  by  the  St.  P.  M.  A  M.  Co.  The  leases  of  tlie-ie  line* 
iiavc  been  assigned  to  the  Great  Northern.  (V.  48,  p.  70,  129,  4^  1,  8OO, 
827,  85J;  V.  49.  p.  342,  403,435,  651,  635.  673,  713;  V.  50,  p.  139. 
205,  377,  518,  874;  V.  51,  p.  85.1 

St.  Panl  tc  Northern  Paclnc.— Line  of  road  Bralnerd  to  Minneap- 
olis, 139  miles,  and  branches  to  St.  Paul,  etc.,  47  miles;  total,  184 
milep.  Owns  terminals  in  Minneapolis  on  20  acres,  and  owns  In 
all  some  400  acres  about  St.  Paul  and  Minneapolis.  The  laud  grant 
(197,383  acres  unsold  March  1,  1890.)  is  between  Braluerd  and  Sank 
Kapi'U  ;  proceeds  of  lands  are  first  applied  to  purchase  of  Western 
Miuueauoli-  bonds,  then  to  general  mortgage  at  12O  or  under.  The 
road,  with  its  terminal  property,  is  leased  for  999  years  to  the  Northern 
I'ai-itlc  at  a  net  rental  equal  to  40  per  cent  of  the  gross  receipts,  but  any 
surplus  over  6  per  cent  ou  stock  is  divided  equally  between  lessor  and 
lessee.  The  bonds  are  guaranteed  by  Northern  Pacific.  Interest  on 
coupon  boud<  is  payable  F.  *'A.;  on  registered  boul-,  Q.— F.  The  stock 
if  placed  lu  trust  with  Farmers'  L.  A  IT.  Co.,  but  power  to  vote  is  in  N. 
Pacific  Co.:  "  beneficial  certificates"  entitling  holders  to  dividends  are  ia- 
sued  Of  the  stock  $3.002,500  is  owned  by  N.  Pao.  Dividends  in  1833 
ard  since  at  rat?  of  6  p?r  cent  per  annum.  (V.  49,  p.  23,  540.) 

Sau  Antonio  A  Arttiisaa  Pa»».— (See  tlap.)—Owu»  from  Kerr- 
vllle  t»  Aransas  Bay,  Texas  --'1  u-iles:  Kenely  to  Houston.  176 
miles  Yn.iku-n  t  i  Lexington,  84  miles:  Skidtuore  to  Alice,  43  miles; 
Shiner  to  Lodkbart,  55  miles;  branches  to  Corpus  ChrUtt,  Rockport, 
etc.,  B3  miles;  total  646  miles.  Company  was  unable  to  meet  July,  189O, 
Interest,  and  ou  July  14  B.  F.  Y<  akuin,  Vice-Presid-ut,  and 
J.  8.  .McNamara  were  appointed  receivers.  Sfe  V.  51.  p.  21, 
85,  207.  For  the  report  to  the  bondholders  on  the  condit  ou  o*  the 
property  tee  V.  51,  p.  34S.  Plan  of  reorganization  iu  preparation. 

The  mortgage  of  1885  covers  the  150  miles  from  fan  Antonio  o 
Aransas  Pass,  that  of  1886  from  San  Antonio  to  Kmville.  71  miles. 
Kenedy  to  Wallis,  131  miles,  and  Yoakuui  to  L  tzingtou,  86  rniieo;  Waco 
to  Lott.  28  miles;  Skidmore  to  Alice,  4>  miles:  Gregorv  June,  to  Corpus 
Chi ist i,  14  miles;  and  that  of  1888 from  Wallis  to  Houston,  45  miles; 
Shiner  to  Lookhart,  55  miles,  and  Rockport  Biauoh,  15  miles.  The) 
Farmers'  Loan  A  Trust  Co..  of  N.  Y..  is  tiustee  oi  both  mortgages.  Ab- 
stract of  1886  mortgage  given  in  V.  45,  p.  372.  Stock  Issued.  $5.0OO,- 
OoO  From  Jan.  1  to  June  30  (6  man.),  in  1890.  gross  earnings  were 
$728.346:  net,  $84,068.  U.  Lott.  President  and  Gen.  Manager.  (V.  48. 
p.  452.  689;  V.  49,  p.  23,  174,  236,  270,  511,  690;  V.  50,  p.  107;  V.  51.. 
p.  21,  85.  143,  207,  276,  345,  383.) 

SandtiBky  mausneld  &  Newark.— Owns  from  Sandusky,  O.,  M) 
Newark,  O.,  116  miles.  Leased  to  Central  Ohio,  guaranteed  by  Balti- 
more A  Ohio,  Feb.  23, 1880,  till  Dee.  1. 1926.  with  option  to  the  Bait  * 
Ohio  Co.  to  renew  for  term*  of  2O  years  each.  It  Is  operated  as  Late 
Erie  division  of  the  Baltimore  &  Ohio  system.  Rental  Is  $201.850.  la 
'88-89,  gross,  $1,177,519;  net,  $283,177;  profit  to  lessee.  $5a,041. 

San  Francisco  &  North  Pacific. — Point  Tlburon,  Cal..  to 
Ukiah,  Cal.,  and  branches,  lt>2  miles.  Consolidation  of  varioua 
companies  March  19, 18S9.  Connects  with  San  Francisco  (<t  miles)  by 
company's  steamer.  Bonds  issued  at  $23,000  per  mile;  trustee.  Mercan- 
tile Trust  Co.,  New  York;  siukiug  I'uinl,  $25.0  jn  per  annum,  mid  bond! 
drawn  (or  purchased)  at  11O  and  interest.  [See  abstract  of  (the  mort- 

5 age  in  V.  49,  p.  241.]  Capital  stock,  $ti,OOO,OOO;  no  floating  debt.   From 
uly  1,  1890,  to  Aug.  31,  1890  (2  nioa.),  gross  earnings  were  $161.750, 

* ir  ending  Juue 

interest,  taxes) 
President 
San  Francisco.    (V.  4?,  p.  bOO,  V."51.  p.  205  ) 
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Snbieribern  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tkese  Tables. 


RAILROADS. 

Mili-i 
Of 

Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Prinol. 
pal.When  Due 
Stocks—  Last 
Dividend. 

For  explanation  of  column  headings.  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

8I.P.4  .V.P.-Gen.M..  gnar,  \.gt.,  ($10,000,000).o**r 
West'rnRK.,Miim.,  1st  M..RR..  covered  by  Gen.M. 
Ban  Ant.(tArannii  fan—  lit  M.,  g.,red.  at  110.  .c' 
1st  M.,exter.,  gold  ($12.000  p.m.).  led.  at  110.  a* 
1st  M.,  for  $9,000.000,  gold,  $15.000  per  mUe...e* 
2d  M.,  g..  Income  for  5  years.  $8,OOO  per  mile  — 

184 
60  »s 
152 
372 
115 
639 

1883 
1877 
1885 
1886 
1888 
1888 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

7,464,000 
438,000 
1,750,000 
4,473,000 
1,725,000 
5,112,000 
1,046,000 
1,068,832 
2.300,000 
4,200,000 
250,000 
2,100,000 
1,730.000 
464,000 
i  00,000 
4,056,000 
290,400 
3.000,000 
3,000,000 
800,000 
200,000 
5,000,000 
5,000,000 
1,302,900 
690,000 
(350,000 
2,250,000 
1,000,000 
1,000,000 
869,450 
2,000,000 
2,270,000 
4,1  13,000 

9» 

if: 
if: 

"3'is 

7  g. 

7g' 

76g" 

7 
7g 

l^ 

£*• 
6 
6 
5g. 

i*. 

5  on  com. 
6 
5 
6  g. 
5 

I* 

i* 

6  g. 

Various 
M.  &  N. 
J.   A  J. 
J.   *  J. 
A.  A  O. 
A.  A  O. 

Feb'.'l 
J.   A  J. 
J.   A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
A.  A  O. 

j.  "A'J. 

j.  'A'J 
J.  &  J. 

M.  A  8. 
M.  A  N. 
M.  A  N. 
P.  &  A. 
.1.   A  J. 
F.  A  A. 
M.  A  N. 
J.   A  J. 
F.  A  A 
.1.   A  J 
J.    A  J 
A.  <fc  O 

N.Y.,  Winslow,  L.  &  Co. 
do              do 
Jan.  '90,  coup,  latt  paid 
Jan.  '90,  coup,  last  paid 
Apr.  '90,  coup,  last  paid 
None  paid. 

Feb.  1,  1923 
May   1,  1907 
Jan.   1,  1918 
July  1,   1926 
Oct.    1,  1938 
Oct.  1,   1913 

SandtisKt/  Munirte/d  <*  Xenark—  Re-organized  stock 
1st  M.  .g  .int.gu.under  lease  by  B.  A  O.  and  Cent.O.c* 
San  Fran.  <*  .Vo.  Pac.—  1st  M.,g.  ($4,500,000),<<.f  c*4r 
Saraitiiah  imericia  it  Ifonltiomery—  1st  morts  
Consol.  itort.,gold,  $12,000  per  inile.$4,100,000cl 
gmatinah  Florida  <t  Weft.  -At.  A  G.  eonsol.  inort.c' 
Bo.Ga.  4  Flor.,  1st  Ms.,  end.  by  State  of  Georgia.c- 
do          2d  mortgage,  gold  c* 
Bav.  Fla.  &  W.,  consol.  mort.  for  $6,500,000,  g.c" 
Mont'cello  Fxtension  bonds  

116 
116 
162 

176 
347 

58 
58 
545 

1869 

1889 
1885-6 
18S9 
1867 
1869 
1869 
1884 

50 
1,000 
1,000 
500 
1,000 
500  Ac. 
1,000 
1.000 
1,000 

MossN.  Bk.,Sand'ky,O. 
N.  Y..  Union  Trust  Co. 
N  Y.  and  Frankfort. 
(N.  York,  Baltimore,  ? 
<  Atlanta  A  Americus.  J 
N.Y.,H.B.Plant,A8avan 
do              do 
do              do 
do              do 

Feb.  1,  1890 
Jan.  1,  1909 
Jan.  1,   1919 
1905  A  190« 
July  1,  1919 
July,  1897 
May   1,  1899 
May  1,  1899 
April  1,  1934 

Brunswick  &  West.—  1st  M.  guar.by  S.F.AW.c*.fcr 

171 

1888 
1688 
1881 
1884 
1889 
1889 

1886 
1886 
1886 
1882 
1890 

1871 
1880 
1881 

500  &c. 
1,000 
1.000 
1,000 
1,000 
1,000 
100 
100&C. 
1,000 
1,000 
1,000 
1,000 
50 
500  &c 
1,000 
1,000 

N.Y.,12W.23d  st.,ASav. 
None  j  aid. 
N.Y.,Kes8'rACo.54  Wall 
do              do 
do             do 
N.  Y.  Office,  54  Wall  St. 
Bait.,  F«nn.&  Plant.  Bk. 
Portsmouth,  Va. 
New  York.  Bait.  A  Phila. 
N.Y.,  Union  Triut  Co. 
Phila.,  Phil.  A  Read.RR. 
do              do 
Phila.,  Penn.  RR.  Co. 
do              do 
Last  paid  Jan.,  1885. 
Last  paid  Oct.,  1884. 

Jan.   1,  1938 
Irredeemable. 
Jan.    1,  1911 
Jan.,  1914 
Mar.    1,  1929 
Nov.  1,  1989 
May  1,  1»90 
Aft.  July,  1916 
July  1,  192« 
Aug.  1,   1931 
May   1,  1919 
July  1,  1925 
Aug.  1,   1890 
July  1,   1901 
Jan.    1,  1909 
'  April  1.  1921 

gatannuh  <e  Western—  Columbus  &  West'n,  1st  m..c* 

158 
50 
367 
131 
81 

"si 

90 
31 
31 
29 

28 
255 
255 

1st  consol.  mort..  gold  ($18,OOO  per  mile)  guar.c* 
Seiolo  Valley  <t  .V.-E/io.-lst  M.  for  $15,000,000,  g.o* 
jteaooartt  <e  Jtoa'ke—  8tk.($244,200  is  prf.  gua.7  p.c.) 
Debentures,  redeem,  at  will  after  July  31,  1916.  r 
1st  mortgage  for  $2,500,000  c* 

Seattle  Lake  8.  &  East.—  1st  M..g.,  $25,000  p.  m.  c* 
Mamokiit  Sunbnry  <t  ieteiwurjr—  1st  mort...c*Ar 

Uutmokin  Val.  <t  Pottsnille—  Stock,  guar.  by  Nor.  C.  . 

General  njort..gold  (lien  on  SI,  ,560.000  1st  J.'.b'ds.  ) 

Savannah  Amerlcns  ic  Montgomery— (See  Jfop.)  --  Owns 
Louvale  to  Lyons,  176  miles,  where  connection  is  made  with  the  Sav.  A 
\Vestf  rn  (Cf  nt.  of  Ga.  system),  forming  a  direct  line  to  Savannah,  Ga. 
Extension  is  proposed  from  Louvale  to  Montgomery.  A  traffic  contract 
Las  be«-n  made  with  thfi  Sav.  &  Western  and  through  trains  will  be  run 
via  this  line  from  Savannah  to  Birrninghnm,  Ala.  This  was  formerly  the 
Americus  Preston  A  Luuipkiu.  Of  the  1st  mort.  bonds  $100,000  are  a 
first  lien  on  38  ni.,  the  others  cover  extensions,  being  a  second  lien  on  the 
38  m.  The  new  consols,  are  for$4,l 00,000  (Mercantile  Trust  Co.  of  Bal- 
timore, trustee).  Stock  is  $  (!) ;  par  100.  From  Jan.  1  to  Aug.  31, 
1890  (7  months),  gross  earnings  were  $210,853,  against  $77,272  in 
1889;  net  $97,804,  against  $25,888.  In  year  ending  June  30,  1889, 
cross  earnings  were  $120,490;  net,  $49,295;  surplus  over  fixed  charges, 
$17,771. -(V.  48,  p. 369. 764.) 

Savannah  Florida  &  Western.— Owns  from  Savannah,  Ga.,  to 
Chattahoochee,  Fla.,  258  miles;  3  branches  to  Bainbridge,  Ac.,  15  miles. 
Dupont  to  Gainesville.  118  miles;  Thomasville  to  Albany,  58  miles; 
Thomasville.  Ga.,  to  Mouticello,  Fla.,  24  miles;  Waycross  to  Jackson- 
ville, 75  miles;  Fort  White,  Fla.,  to  Lake  City,  Fla.,  20  miles ;  total,  £69 
miles.  In  January,  1888,  control  was  purchased  of  the  Brunswick  A 
Western  Road.  Brunswick  to  Albany,  171  miles,  with  bonds  as  above, 
the  first  mortgage  bonds  being  guaranteed.  In  1890  a  controlling 
interest  in  the  Alabama  M'dlandwas  acquired.  See  riat  company; 
also  V.  51,  p.  50.  The  Metropolitan  Trust  Co.,  of  N.  Y.,  is  trustee  of 
the  mortgages.  The  8.  F.  A  W.  stock  is  $6,403,400,  ipar  $100)  and 
dividends  have  been:  In  1831,  91*  per  cent;  in  1882,  6^;  in  1883,7;  in 
18f  4,  4;  in  1887,  1%;  in  1889,  4.  In  1889  gross  earnings  were  $2,954,- 
624;  net  (after  payment  of  about  $100,000  for  extraordinary  expendi- 
tures) $564,30«;  surplus  over  fixed  charges,  $116,562.  In  1888  gross 
earnings,  $2,853,030;  net,  $669,302:  surplus  over  charges,  $260,773. 
H.  B.  Plant,  Pres't,  New  York.  (V.  49,  p.  235;  V.  51,  p  50.) 

Savannah  &  Western.— Owns  from  Birmingham.  Ala.  (connec- 
tion with  Kansas  City  Fort  Scott  A  Memphis),  to  Americus,  Ga.,  223 
miles;  Columbus  to  Greenville  mar.  gau  ),  flO  miles;  Opelikato  Roanoke, 
87  miles;  Kufau'.a  to  Ozark,  60  miles;  Meldrun  to  Lyons,  58  miles; 
total,  428  miles. 

This  was  a  consolidation  in  Aug.,  '88,  of  the  Columbus  A  Western  and 
other  roads.  Road  belongs  to  the  Central  of  Georgia  system.  Stock  is 
$3,000,760  (par,  $100),  all  owned  by  the  Central  of  Georgia.  The 
consol.  mort.  (trustee, CentralTrust  Co.,  N.Y.)  is  for  nominallv$18  000  - 
OOO,  of  which  $5,000,000  Is  outstanding  and  $1,560,000  held  in  trust 
for  prior  liens;  abstract  of  mort.  in  V.  49,  p.  240 :  principal  an  i  interest 
is  guaranteed  by  Central  KR.  s  Banking  Company  of  Georgia.  In  1888- 
89  gross  earnings  were  $530.168;  net,  $37,485.  Presid't,  Gen.  E.  P. 
Alexander,  Savannah,  Ga.  (V.  47,  p  218;  V.  48,  p.  729.) 

Schnylkill  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Pa., 
11  miles;  branches,  8 ;  total,  19  miles.  Leased  to  Phila.  &  Reading  RR 
fc>r999  years  from  Sept.  1,  '61,  at  5  p.  ct.  on  stock.  Has  no  bonded  debt. 

Scioto  Valley  &  New  England.— (See  Vaa)— Columbus.  O.,  to 
Petersburg,  o.,  131  miles.    The  Soioto  Valley  Railroad  was  sold  in  (ore- 
closure  Jan.  22, 1890,  and  the  Sc-i.no  Valley  A  New  England  or-anizeil 
(SeeV.  49,  p.  342.)    In  June.  1890,  sold  to  the  Norfolk  A  Western— 
which  see.    (V.  48,  p.  403,  764;    V.  49,  p.  52,  342,  435,  789;  V.  50,  p. 

Seaboard  &  Roanoke.— Owns  Portsmouth,  Va.,  to  Weldon  and  br 
H.C..  81  miles;  leases  RoauokeAT.R.RR.29  miles.  Also  has  a  controlling 
Interest  in  the  Raleigh  A  Gaston  R  i.  109  miles,  and  thus  in  the  Raleigh 
&  Augusta  Air  Line  107  miles  and  Carolina  Central  269  mile--  also 
controls  Pittsboro  RR.  11  miles  and  Carthage  RR.  11  miles;  total  of 
•11  618  miles.  Of  the  stock,  $1,058,700  is  common,  $200,000  is  1st 
pref.  7  percent  guar.,  and  $44,200  is  2d  gnar.  The  debentures  above 
•re  to  be  included  in  any  2d  mort.  issued.  After  Aug.  1, 1916  thev  are 
payable  at  will  as  a  whole,  or  in  10  per  cent  instalments 
A  North^rneiwthi\GaSt0n  guarante.e8  tne  bond8  ol  the  Georgia  Carolina 

In  year  ending  June  30,  1890,  eross  earnings  on  road  proper,  114 
•liles,  $681,619;  net,  $275,267;  other  income,  $90,349;  total,  $365  616- 
surplus  over  fixed  charges,  $235,154:  from  which  paid  dividends  (10 
per  cent),  $130,290;  surplus  over  dividends  $104,864.  against  $132.618 
•89,  J.  M.  Robinson,  President,  Baltimore,  Md.  (V  46  p  539 
678,  827;  V.  49,  p.  435;  V.  51,  p.  344.) 

Seattle  Lake  Shore  &  Eastern.— (See  lf«».)— Line  operated 
from  Seattle  to  Sallal  Prairie,  62  miles,  and  Spokane  FalU  to  I)lven- 
port,  50  miles;  Junction  to  Arlington,  37  miles;  total,  149  miles  In 
course  of  construction  north  from  Snohomish  Junction  to  a  connection 
with  the  Canadian  Pacific  at  the  international  boundary  line  101  miles 
The  Can&dian  Pacific  is  building  a  branch  from  Mission,  a  point  o>i  the 
main  line,  down  'o  the  boundary  line  to  meet  the  Seat.  L  Shore  A  E'ist 
S^/X™90'  tneNprtlun  I'acinc  purchased  about  $3,000,000  of  the 
$5,^0  000  stock  and  guaranteed  b/  endorsement  both  pi  me  pal  and 
interest  of  the  bonds.  Now  York  office  at  35  William  St.  (V.  50i  p.  314; 

Sbamokln,  Snnbnry  &  Lewisburg.— Line  from  Shamokin  to 
West   Milton    fa,   with  iron    bridge    over    Sii8o.uehanua,   31  mile™ 
hiladelpbia  A  Reading  till  July  20,  2^83,  and  used  for  eoal 
ward.    In  1 890  stock  was  increased  to  $2,000,000  and  new 
•u  „•„„  i,..,,,,,j     !rj,e  Qj(|  2d9  Of    1884  - 


Shamokin  Va'ley  &  Pottsville.— Line  of  road.  Sunbury,  Pa  , 
Mt.  Carrnel,  Pa.,  and  branch.  3O  miles.  Leased  Feb.  27,  1863,  for  9! 
year  to  the  Northern  Central  R'y  Co.,  with  a  guarantee  of  taxes,  interc 
on  the  bonds,  and  6  per  cent  on  the  $869,450  stock  (par  $50),  of  whl 
$619,400  is  owned  by  Northern  Central.  Pa.  RR.  owns  $605,COO  7  p 
cents.  Gross  earns,  for  1889.  $403.242  ;  net.  $213.159.  Gross  earns,  fc. 
1838,  $409,677 ;  net, $195,636.  Geo.  B.  Roberts,  Pres't,  Philadelphia. 

Shenandoah  Valley.— From  Hagerstown,  Md.,  to  Waynesboro 

thence  to  a  connection  with  the  Norfolk  &  Western  road  at  Roanoke, 
238  miles  and  branches  17  miles.  A  close  contract  with  Norfolk  & 
Western  was  made  in  1883.  In  March,  1885,  Sidney  F.  Tyler  was  ap- 
pointed receiver.  On  April  25, 1890,  a  decision  was  rendered  author- 
izing a  foreclosure  sale  of  the  road  and  settling  certain  claims.  See  V. 
51 ,  p  22.  The  road  will  be  sold  on  Sept.  30, 1890. 

In  September,  1 890,  a  reorganization  plao  was  suhmittel  providing 
for  a  consolidation  with  the  Norfolk  A  Western  (after  the  new  securi- 
ties have  been  issued)  and  the  issuance  of  $10,000, OOO  first  mortgage  5 
per  cent  gold  bonds.  Of  this  autho-ized  issue,  $3,223.400  are  to  be 
used  to  pay  off  $2,270,000  old  firsts,  $4,276,600  to  Sftttle  floating  debt 
and  to  pay  for  betterments,  and  $2,500,000  to  extend  the  road  to  Wash- 
ington, D.  C.  The  Norfolk  A  Western  agrees  either  to  guarantee  these 
bonds  or  to  issue  its  own  bonds  secured  on  this  road.  Each  general 
mortgage  bond  is  to  be  exchanged  fir  $1,100  preferred  tt-'Ck.  ex- 
changeable for  Norfolk  A  Western  preferred  stock.  For  plan  eee  V.  51, 

Old  stock  $3,696,200  (par  $100),  of  which  $3,057,100  ts  held  by  the 
Norfolk  A  Western  Railroad  Company.  As  additional  eecurivr  for  the 
general  mortgage  there  are  deposited  $1,560,000  1st  mortgage  "s,  not 
included  in  the  amount  ($2,270,000)  given  above  as  outstanding  Pas'- 
due  coupons  Jan.  1,  1890,  $2,010,705;  receiver's  crreificates,  etc 
$779,000. 

From  Jan.  1  to  July  31, 1890  (7  months),  gross  earnings  were 
004,  against  $480,665;  net,  after  deducting  betterment  expenditures,  t 
well  as  operating  expenses.  $131,336,  against  deficit  of  $42.818. 

In  1889  gross  earnings  were  $968,720;  net,  $174,068.    In  l>-88  i 
$831,948;  net,  $49,976.    (V.  48,  p.  190.  292,  490,  543,  580,  729T856 
V.  50,  p.  423,  632,  800;  V.  51,  p.  22,  346.) 

Shore  Line  (Conn.) — Owns  New  Haven,  Conn.,  to  New  Lordon, 
Conn.,  49  miles.  Leased  to  N.  Y.  A  New  Haven  RR.  Co.  in  perpetuity 
Nov.  1,  '70,  at  $100,000  net  per  annum.  Dividends  3*v  in  Jan.  ami  4  in 
July.  Operations  *nd  earnings  are  included  in  the  reports  of  the  lessee 

Shreveport  &  Houston. — FromShreveport,La.,toLogansport,  La., 
4O  miles;  connects  with  Houston  East  A  West  Texas  road,  forming  with 
that  a  narrow  gauge  line  of  230  miles  from  Shrevepor'  to  Houston. 
Mr.  M.  E.  Howe  was  appointed  receiver  Jan.  1.  1890,  and  sale  under 
foreclosure  took  place  on  June  2,  1890.  (V.  50,  p.  353,  875.) 

sioux  City  &  Northern. —Owns  road,  completed  in  February, 
18UO,  from  Sioux  City  northerly  to  Garretson,  So.  Dak.,  9t>  -mies.  At 
Garretson  connection  is  made  with  the  Great  Northern,  w.th  which 
there  is  a  traffic  contract  for  thirty  years.  The  road  forms  part  ol 
the  Great  Northern's  through  route  from  Sioux  Ciey  to  Dulutli,  a  dis- 
tance of  435  miles.  The  mortgage  (trustee,  Manhattan  Tru>t  Co.) 
authorizes  the  issue  of  bonds  at  the  rate  of  $20,000  per  mile  of  main 
track  between  Sioux  City  and  Garretson  and  $16,000  per  mile  ol 
branch  lines.  Stock,  authorized,  $1.0,000,000;  outstanding,  $1,110.000. 
— (V.  50.  p.  276,  353.) 

South  Carolina.— Owns  from  Charleston  to  Augusta,  S.  C..  137  m. 
branches  to  Columbia,  68  m.,  and  to  Camden,  38  m.;  extension,  4  miles 
total  main  line  and  branches,  247  in.  Road  sold  In  foreclosure  July  28, 
1881,  and  on  Jan.  1,  1889,  the  company  defaulted  again.  Foreclosure 
suit  under  1st  mortgage  is  pending,  and  plan  of  reorganization  was 
given  in  V.  49,  p.  174,  but  some  first  mort.  bondholders  opposed  this, 
and  in  October,  1889.  D.  H.  Chamberlain  was  appointed  receirer. 
There  are  also  $178,000  old  5  per  cent  1st  mortgage  extended  bonds, 
payable  1892,  and  $8,000  7s,  due  1907,  in  addition  to  those  above  In 
August,  1890,  interest  on  all  bonds  having  a  lien  prior  to  that  of  1st 
consols  was  paid  to  July  1,  1890.  SeeV.  51,207.  The  etock  is  $4,204,- 
160,  par  $100;  car  trusts,  $74,434.  due  Dec.,  1S93. 

From  Jan.  1  to  July  31, 1890  (7  months),  gross  earnings  were  $797,- 
892.  against  $723,434  in  1889:  net  $279,933,  against  $147,580. 

Review  of  operations  for  year  ending  June  30,  1 89  >,  was  in  the 
CHRONICLE,  Y.  51,  p.  223. 

INCOME  ACCOUNT. 

1886-87.         1887-88.  18S8-89.  18  =  9-90. 

Gross  earnings $1,131.203    $1,256,587  $1,279,6  >2  $l,42u,7t-2 

Operat.  exp.  &  taxes.        894,832          853,141  1,009,497  973,989 

Net  earnings $236,371       $403,446       $270,195       $4,46.773 

-(V.  48,  p,  68,  190,  463,  555,689;  V.  49,  p.115, 174,  471,617,654,761; 
V.  50,  p.  669,  741;  V.  51,  p.  207,  223.) 

South  dc  North  Alabama.— (See  Map  of  Louisville  <t  tfastvillt.)- 
Ownsfrom  Decatur.  Ala.,  to  Montgomery,  Ala.,  and  branch,  188  miles 
Controlled  by  the  Louisville  A  Nashville  RR.  Company,  which  owns  I 
majority  of  the  stock,  and  all  the  second  mort.  bonds  Commo 
stock,  $1.469,082;  preferred  stock,  $2,OOO,000,  (all  owned  by  Louisvil 
A  Nashville,  which  owns  also  $1,127,400  common);  par  $100.  In  ye_ 
ending  June  30,  1889,  gross  earnings  were  $1,839,380;  net,  $353,364 
deficit  under  interest,  Ac.,  $225,536.— (V.  50,  p.  314). 
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Subscriber*  will  confer  •  great  Imror  by  giving  Immediate  notice  of  any  error  discovered  In  Iheoe  Table*. 


RAILROADS. 

Mile* 
of 
Road. 

Date 

of 
Bond* 

HI/;..,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

KX^KOf 

pal.WhraDoa. 
«oe**-AM.> 

Drrlitend. 

For  explanation  of  i-nliiinii  headings,  Ac.,  see  notes 
on  tlr.ii  page  of  tables. 

Rate  per 

Gent. 

When 
Payul.l. 

Where  Payable,  and  bj 
whom. 

Shenandimh  Valley—  (  Continued)  - 

255 

1883 

*1,000 

92,209,000 
(135,522 
1,000,000 

2IMMMM) 

4OO.OOO 
3,OOO,OOO 
1,920.000 
93,092 
4,883.000 
1,130,000 
2.538.000 
2,256,000 
4,633,000 
1,960.000 
2.U71.OOO 
5.5OO.OOO 
1,499,9  0 
3,300,000 
475,740 
lll,88i,040 
lO.OOO.OOO 
:!2,!>2\oOO 

i;,9.3i,030 

3,578,000 
500,000 
4,180,000 
5,147,500 
1,499,900 
900,000 
2,060,000 
989,000 
300,000 

6 
.... 

4% 
6g. 

It 

5  g. 

5g- 

1  * 
6 
6 
6g. 

1* 
•  ff. 

«* 

"rY 

4 

'T* 

«g- 
5  g. 

h 
it 

5 

7 

eg. 

6 

Feb.  1 

•1-     >'• 
J.A  J 
M.  A  8 
J.  A  J. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
Yearly. 

J.    .V    .1. 

M.  A  N. 
A.  A  O. 
F.  A  A. 
J.   A  J. 

F.'A'A. 

F.  A  A. 

J.  'A'J. 

A.  A  O. 
A.  A  O. 
A.  AO 
J.  A  J. 
J.   A  J. 
I.    A  1) 
M.  A  H. 
F.  A  A. 
J.   A  J. 
J.  A  J. 
J.  A  J. 

None  paid. 
PblU..FldeJltr  Tr.  Co. 

N.  II.,  Nat.  N.  H.  Bank 
do             do 
In  di-fiult. 
N.Y..  56  Wall  street 
S.Y..  Manhattan  Tr.    o. 
London. 
'•o"i>.  Apl.  1840,  paid. 
Lmt  paid  July,  1888 

Jan.  1,   IOW 

Shore  Line  I  Conn  J  -bt'k,7>«p.ct.rent.N.  Y.N.H.AH. 

40 
49 
40 
50 
9d 
247 
247 
247 
247 
189 
189 
180 
189 
104 

1880 

IHHl 
1HHH 
IM'IO 
IHfiH 
IHHl 
IHHl 
1881 
1835 
1873 
1830 
1886 
1887 

100 

IOOO.V.-. 
1.000 
1,000 
1.000 
Various 
1,OOO 
l.OOO 
1,000 
1,000 
4200 
1.000 
1,000 
1.000 

JolrX  189C- 
March.    MHO 
July    I,  J9U- 
July   1,   191^ 
Jan.   1.  IfriO 
On  demand! 
Oct.   1,   1090 
Jan.  1,  1081 
Jan.   1.  103t 
Jan.  1,   iKlf* 
May   1,   190» 
April  1,  1910- 
Aug.  1,   1938 
JuJr  1,  1097 

Bhrevtport  it  Houston—  l»t,  g,  ,  guar.  by  H  .  E.  A  W.  T. 
Sitter  Up.  Omlaitaulf—  Ist.l.gr.,  g.($i5,000p.m.)c' 

1st  consol  mortgage  (for  $5,000,000)  

Income  niortt;ii^c  bond*  (not  cumulative).  .....o* 

Bvulh  ft.  riiln-lat  mort.  ($12,OOO  per  mile)  0' 
Bo.  it  No.  Ala.—  lstM.,8.  f.,uotdr'n;iriiar.  by  L.  AN. 
2d  mort.  bonds  s.  f.  $20,000  (owned  by  L.  AN.).. 
Congo!,  mort.  (Fur  $10.000,000),  gold,  guar  o' 
8.  Pacific  Ooait—lni  M.,  g.,guar.  (s.f.  begins  1912).  c 
South  Pennsyreania--  Stock  (for  $20,000.000)  

London.  Raring  Bros. 
N.Y..  20  William  Street. 
do             do 
M.  Y..  80.  Pae.,  23  Br'd 

goiti/iff/i  Cent.  (ff.  1  .)—  Consol.  mort.  oouvertlble.o 

114 

1882 
1887 

•79-''80 
•75-'82 

1888 
1887 
1875 
1881 

1877 
1889 

1879 

200AC. 

Too 

1.000 
500  Ac. 
1,000 

SOO'AO. 
1,000 

100 

50 
1,000 
1,000 
100 
100.  Ac. 

(t) 

Feb.  1.    1932 
UN 

Southern  Pacific  GOXPAlfY-Btaclt  ($150,000.000) 
South.  Pae.  of  Arizona—  1st  M.,  g.  ,  guar.  cp.  or  reg.  . 
South.  Pac.(Cal)—  1st  M.,g..  lander.,  P.  f,  notdrn  c' 
Gen  mortgage  gold  (for  $3H  000,000)              o*Ar 

5,931 
384 
1,012 
1,227 
93 
45 
167 
333 
89 
89 
103 
6 
25 

N.Y.,flo.Pac.Co.,  23  Br'd 
N.Y.,8o.P«o.Co.,23  Br'd 
do              do 
do              do 
do             do 
N.  Y.,  2:»  Broad  St. 
Savannah  .V  Mnc-m. 
Philadelphla,233So.4tb 
do             do 
N.  Y..  Chase  Nat.  Bk. 
V.Y.,  Gr.d-ntral  Depot 
!»  Y..  Union  Trust  Co. 

Mar..  1900-19 
1005-6  A  101* 
Oct.  1,  1038 
April  1,  1937 
Jan    1,   190V 
Jan.  1.  1911 
June  1.  18fcO> 
Sept.  3O,18«0> 
Feb.  1.  1917 
July  1,1930 
July,  189O 
Jan.   1,  1899 

Stockton  <t  ('opporopoiis—  1st  M.K.  (guar.by  O.P.) 
Southern  Pacific  of  ff.  Mexico  —  1st  M.,  gold  cAr 
Sauthiretlern  I  (to.;—  Stock,  7  p.  o.,  guar.  Cent.  Ga.  .  . 

1st  M,  lapsing  s.  fund,  $.">,000  yearly,  not  dr'n.  .  .r 
Spokane  Fulls  <t  Northern—  1st  M.,$-0,OOOp.in.,g.o* 
fpuylen  Duyvil  it  P't  If  or.—  Stock,  8  %,  gu.  N.Y.  Cent. 
State  Line  tt  Sullivan—  1st  mortgage  0* 

South  Pacific  Coa»t  (Narrow-gauge).  —  Owns  from  Alamedt 
to  Santa  Cruz,  77  m.;  brunches,  27  in.;  total,  104  m.  The  road  is  leased 
for  5ft  years,  from  July  1,  1887,  to  the  So.  Pacific  Co.,  which  company 
guarantees  the  bonds,  and  owns  ull  but  $7,000  of  the  stock  Trustee  of 
mort.  is  Farmers'  L.  A  Tr.  Co.  The  stock  Is  $0,000,000;  par  $100. 
In  1889  gross,  $1,078,319  ;  net,  $106,J08  ;  surplus  over  charges,  $138.- 
801.—  (V.  49,  p.  540.) 

South  Pennsylvania.—  Thelinewasin  progress  between  Harrisb.  A 
Pittsb.,  225  ni..iuakingawest'n  extension  of  the  Phlla.  ARead'g  system. 
After  various  phases  of  litigation,  In  1889  the  Vanderbllts  bougnt  out 
the  other  parties  interested,  and  in  March.  1890,  property  was  sold 
upon  a  judgment  to  Geo.  F.  Baer,  of  Reading,  PA.,  for  $2,5OO,  and  reor- 
ganized. See  CHRONICLE,  V.  60,  p.  561.  (V.  47,  p.  690;  V.  48,  p.  12  J, 
160;  V.  50,  p.  423,  561.) 

Southern  Central  (If.  Y.)—  Owns  from  North  Fair  Haven.  N.Y. 
to  Pennsylvania  State  Line,  114  miles  and  branch  2  m.  The  Lehlgh 
Vaii^y  If  ased  this  road  from  Jan  1,  1887,  for  975  j  ears,  without  any 
guaranty  of  Interest.  There  at  e  $90,000  of  7  per  oeut  prior  bonds  due 
in  1899.  Six  coupons  from  Aug.  1,  1886,  Inclusive  were  funded  into  In- 
come bondc.  Stock,  $1,774,950;  par.  $100.  In  1887-88,  gross  earning? 
were  $491,043:  loss,  *12,103;  in  '88'-39.  gross.  $512,703;  net,  $90,886; 
deficit  under  Interest,  taxes  and  rentals.  $ll7,838. 

Southern  Pacific  COMPANY.—  (See  Map)—  This  corporation 
was  organized  Aug.  14,  1884,  under  the  laws  of  the  State  of  Kentucky. 
It  controls  the  Southern  Pacific  of  California  and  the  other  railroads 
connecting  with  It  to  New  Orleans,  and  leases  the  Central  Pacitlo,  the 
Oregon  A  California  and  the  California  Pacific. 

In  March,  Is89,  notice  was  given  of  an  Increase  in  the  stock  to 
$150,000,000,  authorized.  (See  V.  48.  p.  423.)  The  stock  owned  by 
the  Southern  Pacific  Co.  Dec.  31,  1889,  and  the  percentage  of  net 
profits  of  the  whole  system  payable  under  the  lease  to  the  several 
lessor  companies  were  its  follows: 

So.  Pae.  RR,  Co.  of  California,  $60,481,550.  26ij  percent;  So.  Pan.  RR 
Co.  of  Arizona,  $19,992,600,  12  per  oeut;  So.  Pae.  RR.  Co.  of  New  Mexico, 
$6,886,300.  4  per  cent;  Mor.  L.  A  Texas  RR.  A  88.  Co..  $4,062,700,  22% 
per  cent;  Gal.  Harris.  A  San  An.  Ry.  Co.,  $46,506,900,  IttVi  per  cent- 
Texas  A  New  Orleans  Ry.  Co.,  $4,997,500,  7"«  per  cent;  Louisiana  West- 
ern RR.  Co.,  $3,310,000,  3'ji  percent;  Mexican  International  RR.  Co., 
$4,172,100;  New  York  Texas  A  Mexican,  $608,000;  Sourli  Pacific  Coast. 
$5,993,000;  Northern  Ry,  $12,096,700;  Northern  Cal.,  $1,277,500; 
total,  $150,984,750;  Galv.  Har.  A  San  Ant.,  West,  Dlv.,  6*.  $1,110,000; 
total  stock  and  bonds,  $152,094,7  50. 

From  Jan.   1  to  July   31,  1890  (7  months),  gross 
•whole   system   were  $25,6  '6.084,  against  $25,236,919  I 
$7,821  ,795,  against  $7,572,793. 

The  annual  report  for  '89  was  in  CHRONICLE  V.  50,  p.  660,  663.   Barn'gs 
of  the  whole  system  includ'g  68.  Hues,  were  as  below  given: 

1887.  1888.  1889. 

5,576-04  Milft  5,932-00  Miles  6,052-47  Jfi/M 
Gross  earnings...  ...$37,930,162       $16,691),  615       $16.343,208 

Operating  expenses  ........    22,712,198          30,708,676          30,304,366 


earnings  on  the 
n  1889,  net, 


Earns,  over  oper.  expense?.  $15,217,963 
Rentals  received 574,691 


Total  surplus $15.792,654 

Rentals  paid $1,937,310 

Taxes 1,022.263 

$2,959,573 
i  Balance,  surplus $12,833,081 


Add  other  receipts.. 


703,203 


$15,990,939 
566,196 

$16,557,135 

$1,405,263 

768,091 


$2,173,351    $2,131,961 

$14.383,781   $14,428,83  < 

1,583,575  668,001 


$16,038,842 
521,952 

$16,560,794 
$913,451 
1,218,510 


Total          $13,536,284 

Disbursements 12,501,323 


$15,967,356 
14,757,987 


$15.096,834 
15,393,303 


Balance 91,034,961  $1,209,369  def.  $296,474 

—(V.  48,  p.  42S,  663,  761,  765,  800,  855,  856;  V.  49,  p.  52,  471,  520, 
600,  663;  V.  51,  p.  172.) 

Southern  Paclflc  of  Arizona.— This  Is  the  connecting  line  of  the 
South.  Pacific  of  Cal.,  extending  from  Yuma  to  N.  Mexico  boundary,  384 
miles.  The  stock  is  $19,995,000,  all  hut  $2,400  being  held  by  80.  Pae. 
Co.  The  bonds  consist  of  Series  A  $6,000, 900,  due  1909,  and  Series  B, 
$4,000,000,  due  1910.  Operated  under  lease  to  Southern  Pacific  Co.,  the 
lessee  paying  all  charges  and  nlso  12  per  cent  of  the  net  profits  of  the 
Thole  Southern  Pacific  system. 

From  Jan.  1  to  July  31  (7  months)  grass  earnings  In  1890  were 
$1,151,^92,  against  $1,064,913;  net.  $398.365,  azainst  $289.137. 

In  1M8  <  gross  earnings  were  $1,851, 117;  net,9611,717;  deficit  under 
charges,  $lt)2,50H.  In  1888.  <ross.  $2,099,140;  net,  $277,236. 

Southern  Pacific  (of  California).  (See  Jfop.)-LiJJE  OF  ROAD.- 
This  is  the  title  of  a  consolidation  May  4,  1888,  of  several  lines  in 
California,  including  the  company  of  the  same  name,  which  had 
been  formed  bv  a  consolidation  October  12,1870.  The  total  mileage 
completed  at  the  close  of  1889  was  1,562,  of  which  242-5  miles  were 
leased  to  and  operated  by  the  Atlantic  A  Pae.  RR.  Co.  Balance  leased 
to  the  Southern  Pae.  Co.,  which  owns  nearly  all  the  stock,  the  lessee 
paying  the  Interest,  flxt-d  charges,  betterments  and  additions,  and  261* 
per  cent  of  the  surplus  income  from  the  whole  system. 


STOCK  AND  BONDS.— The  authorized  stock  Is  $90,000,000,  tar  $100,  ot 
which  f  60,501,900  Is  Issued,  all  but  $20,350  being  held  by  the  So.  Pacific. 
Company.  The  old  80.  P.  bonds  above  are  m  series  A,  B,  C,  D,  E  and  K. 
of  which  A  Included  #15,000,000  and  B,  C,  D  and  E  each  95,000,000,. 
the  balance  being  in  series  F;  the  bonds  aro  issued  at  the  rate  of  $40,- 
000  per  mile  on  road  an ol  lands,  except  the  Colorado  Di  ttaton,  which  lav 
bonded  at  930,000  per  mile.  The  series  A,  B,  C  and  D  mature  In  1905-0. 
the  series  E  and  F  In  1912.  The  bonds  are  a  mortgage  on  toe  lands,  ano> 
as  proceeds  of  Lands  come  Into  the  hands  of  the  t  rustles,  bonds  are  pur- 
chased and  retired.  There  Is  also  a  sinking  fund  of  $100,OOO  per  year. 
The  new  mortgage  for  $  <8,OOO,ooo  is  iUto-l  Au<.  25. 1888,  to  cover  oldt 
line  and  new  roads  acquired;  truste  •,  Ccutr.il  Trust  Co.  See  mortgage* 
abstract.  V.  49,  p.  509. 

LARD  GRANT.— The  land  grant  was  12.840  acres  per  mile,  and  proceed  • 
of  sales  go  to  retire  bonds.  The  total  lands  unsold  Doc.  3 1  ,'89,  were  esti- 
mated at  7,350,000  acres,  t)  it  a  large  proportion  of  the  lands  Is  barren 
and  useless  for  agricultural  purposes  without  Irrigation.  In '89  the  net 
sales  were  44,60 1  acres  for  $l-j4,529;  land  note*  outstanding  Deo.  31 ,. 
1839,  $2.906,122. 

From  Jan.  1  to  Julv  31  (7  months)  gross  earnings  (both  dlvlslons> 
wer*  $4,857,777  In  1890.  against  $4,670,029  In  1889;  net,  $1,615,571- 
In  1890,  gaalnst  $1,325,851  in  1889. 

In   1889  gross  earnings  of  both   divl'l'in*  were  $3,260,004:    net, 
*2.674,957;  surplus  over  all  charges,  $99,330;  In  1883,  gross,  99,576,- 
653;  net,  $2,970.581;  surplus  over  charges,  $381,125.    (V.  48,  p.  855, 
856;  V.  49.  p.  509.) 

Southern  Pacific  of  New  Mexico.— Owns  Art  tona  State  Line  to- 
Rio  Grande  bridge,  167  miles.  Oper  tied  under  lease  by  Southern  Pacific 
Company,  the  lessee  paying  all  otiarges  and  4  per  cent  of  net  profits  of 
the  whole  So.  Paclflo  system.  Stock,  $6.8?8,300  (par  $100',  all  but 
$2,500  being  hi-ld  by  So.  Pacific  Co.  From  Jan.  1  to  July  31.  189O 
(7  months),  gross  warnings  were  $602.787,  against  $551,439;  net, 
$240.237.  against  $189,004.  Gross  earnings  in  1888,  $1,003,638;  neV 
$307,732;  In  1889,  gross,  $940,882;  net,  $363,563. 

Southwestern  (Ga.) — Owns  Macon,  Ga..to  Eufaula,  144  m..  i 
branches  189  m.;  the  main  one  being  from  F't  Valley  to  Columbus,  71  \ 
Leased  In  perpetuity  Aug.  1, 1869,  to  the  Central  RR.  of  Georgia,  which. 
assumes  the  liabilities  and  guarantees  7  per  cent  on  the  stock,  but  8- 
per  cent  Is  to  be  paid  If  10  per  cent  is  paid  on  Central  stock. 

Spokane  Falls  &  Northern —Under  contract  to  be  constructed 
from  Spokane  Falls,  Wash.  Tor.,  to  Litile  Dalles  on  Columbia  River.  witb> 
branch  130  miles,  of  wliloh  103  miles  to  Marcus  is  completed. 
Mortgage  covers  entire  property.  Man  attan  Trust  Co ,  New 
Yorr,  trustee  of  mortgage.  S,tock  authorized,  $2.500.000  (p;ir  91OO); 
outstanding,  $l,7iO,OOO.  Treas.,  Alfred  C. Chapin,  192  Broadway,  N. 
Y.  City  -(V.  48,  p.  369;  V.  49,  p.  301.) 

Bpnyten  Duyvll  &  Port  MorrU.— Road  is  6  miles  in  length  an* 
joiiuccts  the  New  York  Central  A  Hudson  with  the  New  York  A  Harlem. 
Leased  to  New  York  Central  November  1.  1871,  till  Dao.  31,  1»70. 
Rental  is  8  per  cent  on  capital  stock  of  $939.000. 

State  Line  &.  Sullivan.— Owns  from  Monroeton,  Pa.,  to  Berenice  » 
Pa.,  25  mile*,  and  operates  extension  to   Lopez  4  m.    Stock,  $99O,OOC 
(par  $50).    The  mortgage  covers  5,000  acres  coal  lands  leased  till  1934 
to  the  Penn.  A  N.Y.  Canal  A  RR.  Co  ;  rental,  $40,000  per  annum, 

Staten  Island.— Clifton  to  Totteuvjlle,  13  miles.  Capital  stock 
orijaii«Uy  $210,000,  par  $15  per  share,  but  being  bought  by  company 
for  $65  a  share  this  Is  now  taken  as  par  value,  and  whole  a -noun  t  as 
$910,000.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
July  31,  1884,  at  $80,600  per  annum,  equal  to  $4  per  share  on  stock, 
interest  on  bonls  and  orgauiz  itlon  expenses. 

Staten  Island  Rapid  Transit  RR. -Owns  line  of  road  aroand 
the  Stateu  Island  shore.  ea*t  and  north  sides,  trom  Vanderbilt  Lauding 
(junction  with  the  S.  I.  Railway)  to  a  point  opposite  Ellzabethport.  N. 
J.;  total  owned  8  miles  ;  leases  8.  I.  Ry,  13  miles;  total  operated  21 
n H  leu.  It  has  a  99  years'  lease  of  the  8.  1.  Railway  and  controls  the  Fer- 
rlet  to  N.  Y.  City.  In  November,  1835,  the  agreement  with  Bait.  A  Ohio 
was  reported  for  making  the  terminals  of  that  RR.  Co.  at  St.  George 
by  means  of  a  bridge  over  the  Kills  at  Ellzabethport.  The  bridge) 
has  been  completed.  The  B.  A  O.  guarantees  the  2d  mort. 
bonds  of  this  Co..  and  owns  a  majority  of  it*  stock  of  $5OO,OOO  ;par 
$50).  The  Income  bonls  are  held  by  the  B.  A  O.  and  8. 1.  R.  T.  Cos. 
one-half  each. 

From  July  1, 1890,  to  July  31, 1S90,  (I  month)  gross  earnings  were> 
$146,060,  against  $125.905  In  1839-89;  net.  $80,703.  against  $57,389. 

Fiscal  yea- now  ends  June  30.  In  year  ending  June  30,  1890,  grow 
earnings  were  $$944,419;  net,  $295,980;  deficit  under  fixed  charge*, 

t2.U04.     In  year  ending  September  30,   1888,  gross   earnings  were. 
H07.759;    net.  $305.1fi2;  surplus  over  Interest,  taxes,    rentals,    Ac. 
$2.i, IbO.    (V.  47,  p.  140. 161.  803;  V.  48.  p.  190,  590;  V.  49,  p.  145,  61T 
688,  789;  V.  50,  p.  207,  622;  V.  51,  p.  172.) 

Suburban  Rapid  Transit.— Owns  brldgi  across  the  Harlem  River, 
N.  Y.  City,  and  has <oad  in  operation  to  170th  Street  N.  Y.,2««mile«. 
Road  to  be  completed  to  Tieuiont  by  November  5.  1890.  In  July, 
188P,  the  Manhattan  Elevated  stockholders  were  offered  the  priv- 
ilege of  taking  its  stock  and  bonds.  Stock  Issued  Sept.  3O.  1339, 
$641 ,365;  no  bonds  at  that  date,  but  loans  and  bills  payable  9953.634. 
In  yeai  ending  Sept.  3O,  1839,  gross  earnings  were  $166.387;  net,  $35,- 
489;  surplus  over  taxes,  $22,096,  against  deficit  in  1887-88.  J.  Ho<xl 
Wright,  President,  N.  Y.  (V.  49,  p.  857.) 
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Subscriber*  will  coufor  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bondfi 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Band*—  Princl- 
pal.When  Dn». 
Stock*—  Last 
Dividend. 

••or  explanation  of  column  headings,  4o.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

—  —  7~l        ^1    tm    rt 

13 

AU. 

1873 
1883 
1886 
1885 

$1,000 
1,000 
1,000 
1,000 

$300,000 
1,000,000 
2,500,000 
4.500,000 
641.865 
(1) 
4.010.350 
1,150.000 
1,185,000 
1,350,000 
600,000 
500,000 

1,000.000 
2,500.000 
1,966,000 
820,800 
6OO.OOO 
900.0OO 
500,000 

7 

f  * 
5  g. 

6g. 

"e" 

3 

7 
546 
6 

4 
7 

7 

2 
7 
7 
5 
6 
6 
4 

1S- 
3 
7 
5 

I8 
6 

5g' 
J* 
7  g. 
6g. 

A.  4  O. 
A.  4  O. 
J.  4  J. 

M."A"N. 
F.  4  A. 
J.   4  J. 
M.  A  N. 
M.  4  N. 
A.  A  O. 
J.    A  J. 

J.   4  J. 

Q.-F. 
A.  4  O. 
M.  A  N. 
M.  A  8. 
J.  A  D. 

M/A'N. 

J.   A  J. 

F.  A  A. 
A.  A  O. 
J.  4  J. 
M.  A  S. 
J.  4  J. 
J.   4  J. 
M.  4  8. 
M.  4  N. 
M.  4  N. 
M.  A  N. 

S.Y.,  foot  Whitehall  St. 
N.Y.,  f  >ot  Whitehall  St. 
do             do 
do             do 

April  1,  1893 
Jan.   1,   1913 
Jan.  1,  1926 
Jan.   1,   1946 

etat.Jtl  Rap.  Tran.-lBtM.,$  or*.?.?  ,uotdr;a..c* 
2dmort.  endorsed  by  B.  4  O.  cp.orreg.,  gold  

1886 

1874 
1878 
1878 

1876 
1870 

1876 
1875 
1879 
1833 
1883 

1,000 
50 
1,000 
100  &c. 
100  Ac. 
50 
500 

1.000 
100 
1,000 
100  Ac. 
1.000 
1,000 

1936 
Feb.  16,  1876 
Jan.  1,  1904 
May  1,  1928 
May  1,  1938 
Oct.    1,   1890 
July   1,   1896 

July  1,  1900 
Aug.  1890 
Oct.    1.   1906 
Nov.  15,  1906 
Mar.  1.  1909 
1933 
1983 

20 
20 
43 
43 
43 
43 

23 

81 
81 
57 
57 
43 

Pblla.,233  So.  4th  St. 
Phila.,  233  So.  4th  St. 
Philadelphia,  Penu.  RR. 
do              do 
Phila.,  Ouar.  T.  4  D.  Co 
do              (So 

N.  Y.  Lake  Erie  A  West, 
N.Y..D.L.AW.RR.  Co. 
do              do 
K.Y.,  Farmers'  L.4  T.Co 
N.  Y.,  Or.  Cent.  Depot. 
None  paid. 

fifunfc'rv  Haz.'et'tui  IT«A:«ft-l8t,8er.A.&B.dr.at  100.0 

Svfpenswn  Bridge  rf  Erie  Junction— 
1st  mortgage,  principal  &  Interest  guar.  by  Erie. 

Coneol.  M.  (jirin.  and  Int.  guar.  by  D.L.  4  W.)c-<fcr 
Syr-acute  Geneva  <t  Corning—  1st  U.,s.f.dr'n  at  par.c 

Syracuse  Ont.  dt  tleui  Fork—  1st  M.  forf  1,100,000. 

Wewie8*cr.  Midland—  l»t  mor't.,  p.,  $2<it6bo  p.m...c* 
2d  mort.  tno1  me,  non-cam.  ($lufOOOp,  m.)  o* 

133 
133 

1887 
1883 

1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1.000 

2.468,000 
1,064,00  'J 
1,983,150 
1,600,000 
600,000 
480.COO 
500,000 
1,000,000 
1,800.000 
2,145,000 
1,254,000 
2,28S,000 

New  York  Agency. 
When  ea-ned. 
N.Y.,Farmers'  L.&Tr.Co 
do              do 
do              do 
N.  Y.,  Central  Trust  Co. 
N.Y.,Farmera'L.ATr.Co. 
do              do 
N.  Y.,  Union  Tr.  Co. 
Last  paid  Nov.,  '84. 
Last  paid  Nov.,  '84. 
None  paid. 

Nov.  1,  1937 
Jan.    1,  1938 
Aug.  1,  1890 
April,  1893 
July  1,  1925 
Sept.  1,  1939 
Jan.   1,  1910 
Jan.   1,   1913 
Mar.  1,  1937 
Nov.  1,   1909 
May  1,    1911 
Nov.  1,   1934 

114 
114 
40 
93 
65 
144 
177 
52 
228 

1873 
1885 
1889 
1879 
1883 
1887 
1879 
1881 
1884 

Oonflol  mortgage  for  $2  200  000                 ......... 

Tnd.  A  I*.  Mich.,  1st  niort,  guar.,  $12,000  p.  m.o" 
rerr«  Hants  dt  Logan8».—\s\.  M.,  guar.  by  T.H.&  Ind. 
l8tM.,on  Logaufl  toSoutli  Bcnd(2don93no.>,guar. 

General  mortgage',  (pledged)  o* 

Summit  Branch  (Pa.) — This  company's  business  is  almost  en- 
tirely in  mining  coal ;  It  leases  the  Lykens  Vallej  RR.,  Millersburg  to 
•Willfametown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to  Sum- 
mit Mines,  \  of  a  mile  The  road  Is  operated  by  the  Northern  Centra! 
•under  contract.  Penn.  RR.  owns  $2,190,100  stock  and  $480,000  bonds. 

From  Jan.  1  to  July  31. 1^90  (7  mos  )  gross  earnings  were  $559,:>74, 
^against  $';79,883  in  1889;  deficit.  $56,575,  against  net,  $50,767. 

In  1869  gross  earnings  were  $1,191,142;  net,  $66,450;  deficit  under 
•charges,  $1J,049.  In  1888  gross,  $1,442,671;  net,  $203,693.  (V.  46, 
f.  173.  226;  V.  50,  p.  2I0.1 

Sunbnrr  Hazleton  &  Wllkesbarre.— Snnbury  to  Tomhlcken 

Pa.,  43  miles.  Foreclosed  March.  1878  Of  1st  mort.  $1,000.000  Is 
sseiies  t.  Stock  ($1,000,000)  and  $11-2,000  Istsfseries  B)  and  $488.600 
fncones  ate  owned  bj  the  PI-LI  .  RR.  which  pays  net  earnings  as  rental. 
Sinking  tund  lor  1st  mort.  now  draws  about  +9.500  bonds  yearly  at  par. 
Ore  68  fainings  In  !>•><>.  $555,222;  net,  over  expenses  and  nixes, 
S22.',392,  against  $245,382  In  1888;  surplus  over  fixed  charges, 
483,2S<2;  dividends  (6  per  rent),  $60,000.  J.  N.  Du  Barry,  President, 
a>hilidelphla.  (V.  48,  p.  763;  V.  50,  p.  702.) 

Suubury  tt  Lewlstown.— Selinagrove  Junction  to  Lewlstowr, 
Pa.,  43  DDlles.  Leased  for  99  years  from  July  1,1876,  to  Pennsylvania 
Baliroad  for  contingent  Interest  In  net  earnings,  which  in  1886  were 
$123.536;  In  1887,  $156,709;  In  1888,  $123,619;  in  18 39,  $184,690. 

Suspension  Bridge  SL  Erie  Junction.— East  Buffalo  Junction 
<to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Look.  4  Buff.  KB 
Seased,  14  miles;  total  operated.  37  miles.  Road  opened  January,  1871. 
It  is  leased  to  N.  Y.  L.  E.  A  West.  RR.  Co.  at  30  per  ceni  of  gross  receipts, 
•which  are  guaranteed  to  be  not  less  than  interest  on  bonds,  $70,000 
.per  annum.  Lessees  own  $203,000  of  the  stock  ($500,000). 

Syracuse  Blnghamton  St.    New  York.  — Owns  from  Guides, 

•f.  Y.,  to  Binghamptou,  N.  Y.,  81  miles.  Chartered  as  Syracuse  A  Bing- 
Aiamtnn  and  opened  Oct.  is,  1854;  foreclosed  and  reorganized  April 
HO,  1857,  and  <  ontrolled  by  Delaware  Lackawanna  4  Western.  In  year 
•ending  Sept.  JO,  1889,  gross  earnings  were  $Sl 3.660;  net,  $354,289; 
«urnlus  over  charges  and  dividends,  $22,034,  against  $83,473  in  1887- 
88. -(V.  45,  p.  212 ;  V.  4d,  p.  610;  V.  47,  p.  161;  V.  49,  p.  174,  617, 789; 
V.  51,  p.  345.) 

Syracuse  Geneva  &  Corning. — Owns  from  Corning,  N.  Y.,  to 
<3eneva,  N.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles;  total.  61 
sullee.  Thin  road  was  opened  December  10.  1877  and  is  leased  to 
«he  Fall  Brook  Coal  Co.  at  a  rental  of  33U  per  cent  of  Its  irross  earn 
togs.  Stock  is  $1,325,000  (par  $100),  of  whfob  N.  Y.  Cent.  A  Hud  R 
•owns  $662,600,  besides  $11 3,000  7  per  cent  bonds.  In  1888-89  gross 
earniuiif  wen-  $649,204;  net,  $145,072;  rental  to  Syr.  Oen.  A  Cor., 
8216,401  (a gainst  $225,399  !n  1857-88);  deficit  to  lessee,  $71,329.  (V. 
49,  p.  5"  9.) 

Syracuse  Ontario  A-  New  York.— Owns  from  Syracuse,  N.  Y  , 
to  Earlville,  N.  Y.,  45  miles.  The  road  was  twice  sold  in  foreclosure 
and  reorganized  under  present  name  in  1883.  The  West  Shore  acquired 
control  of  the  property.  It  Is  prop,  sed  to  Issue  $350,000  4  per  cents. 
Stock.  $446,000-par,  $100.  In  year  ending  Sept.  30.  1889,  gross 
earnings  weie  $108.>-12;  net,  $6,044;  deficit  under  charges,  $16,762 
^against  $'19,318  m  1887-83. 

Tennessee  midland.— (Sit  Map.)— In  operation  sioce  July  1, 
1869.  iroui  Memphis,  Tenn.,  to  Peiryville,  on  the  Tennessee  River,  135 
anllt'8  (of  which  2-4  are  leased),  and  under  construction  Perryvllle  to 
Nashville,  92  miles.  Projected  to  Virginia  State  line  (515  miles  in  all)  on 
A  maxiiium  grade  of  one  ptr  cent.  Local  aid  to  the  extent  of  $600,000 
lias  bf eu  secured  betwti  n  Memphis  and  Nashville. 

Fiorn  Jan.  1  to  July  31,  in  1890  (7  mo».)  gross  earnings  were  $114,- 
S34,  at  alnst  $97,745  in  1889;  net,  $25,902,  against  $22,56.}. 

Operai  ions  for  first  twelve  month"  on  an  average  of  112  miles  f  bowed 
KrofS  earnings,  $173  600;  net,  $48,72O.  Stock  authorized,  $25,000  per 
n,ile;  outstanding,  $3,110,00!';  par,  $100.  Trustee  of  first  mortgage, 
•Cent.  Trust  Co.,  N.  Y.— (V.  49,  p,  227.) 

Terre  II  an  to  &  Indianapolis.— Owns  from  Indianapolis  to  nil- 
eels  State  Line,  79  in.,  with  coal  branches,  41  m.;  total,  120  m.  Leases 
T<rre  Haute  A  Logansport  RR.,  1&3  m.;  St.  L.  Van.  A  T.  H.,  158  m.; 
fidiai  a  A  Lake  MIcLlgan  RB.,  South  Ben1,  Ind.,  to  St.  Joseph  Harbor, 
mot..  40  m.;  total,  5ul  miles.  Company  leases  also  the  St.  Louie  Van- 
dalta  A  Terre  Haute  Road  on  Joint  account  with  the  Pittsb.  Cm  A  8t 
L.  RR.,  at  30  per  cent  of  gross  earnings,  but  guarantees  the  1st  and  2nd 
mort.  bonds.  Jbe  Ind.  &  Lake  Mich  is  leased  for  99  year<  audits  bonds 

iJT.OTOH-t  ftoA      1-.*>4nninn1     .,.,.1     I  —  *.,  i          T_    _  X       , 


surplus,  $42.460,  (gainst  deficit  in  1887-8,  of  $12,900.  Dividends  since 
37tihHveleen:  In  1H77,  6  per  cent;  from  1x78  to  18S4.  inclusive,  8; 
om  18HO  to  date,  at  the  rate  of  6  per  cent  per  annum,  t  V.  50,  p.  275.) 


.„  — r. • .    ~ ......   from  South  Bend,  Ind., 

to  Rock ville, .Ind.,  1 60  m.;  leasecf, Rockville  toT<  rre  Haute,  22 m.  Total 
operated,  Ife3  m.  Formerly  Logansp.  Crawfordsv.  ASouthw.  which  was 
eold  in  foreclosure  Sept.  10,  1879,  and  reorganized  under  present  name 
Leased  by  Terre  Haute  A  Indianapolis  RR.  for  99  years  froniD-c  '79  at 

25  p.  p    ftt    mnaa  OOOTI'B     «.,,*  M.....    „ i    , j  J 


Terre  Haute  tc  Peorla.— (See  Jlap).— Road  operated  from  Terre 
Haute,  Ind.,  via  Decatur,  to  Peorla,  111.,  173  miles,  of  which  144  miles 
are  owned  and  29  miles  Is  by  trackage  over  other  roa  Is.  Formed  In 
Jan.,  1887,  as  successor  of  the  111.  Midland.  Stock  la  $2,160,000  pref. 
6  per  cent  and  $3,240,000  com.;  par  $100.  The  bonds  were  issued  to 
pay  off  receiver's  certificates  and  to  furnish  money  for  steel  rails,  equip- 
ments, Ac.  In  year  f  nding  Meh.  31, 1890,  gross  earnings  were  $323,- 
776;  net,  $94,096;  interest,  $93,000;  surplus,  $l,o96.  C.  W.  Fair- 
banks, President.  Indianapolis,  Ind. 

Texas  Central.— Line  of  road  from  Ross,  In  McLennan  Co.,  to 
Albany,  Texas,  177  miles ;  Garrett  to  Roberts,  52  miles ;  total,  229 
miles.  Is  controlled  In  Houston  A  Texas  Central  interests,  by  which 
tompany  it  is  operated;  but  accounts  are  kept  separate.  The  authorized 
stock  is  *1,000,000 ;  total  Issued,  $200,265,  of  which  II,  A  T.  C.  holds 
$50,000 ;  Morgan  Co.,  $75,000 ;  directors,  $5,300.  Defaulted  in  interest 
in  1885,  and  roa<1  was  to  be  sold  June  29, 1887,  but  delayed  by  an  ap- 
peal. An  order  allowing  the  issue  of  receivers'  certificates  was  appe  iled 
against  in  1889.  (See  V.  48,  p.  160.)  In  1899.  gross,  $3 12,9 30;  net  over 
operating  expenseaand  taxes,  $20,218, agst.dettcit  of  $17,125  in  1888. 
-(V.  44,  p.  495;  V.  49,  p.  160.) 

Texas  <k  New  Orleans  (of  1874).— Houston,  Tex.,  to  Orange 
(Sabiue  River),  101  miles;  and  Sabine  City  to  Rockland,  104  miles : 
total  209  miles.  Belongs  to  the  Huntingdon  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  This  was  a  reorganization,  1874, 
of  the  old  Texas  A  New  Orleans  RR.  The  stock  is  $5,000.000,  and 
all  but  $2,500  of  it  Is  owned  by  the  Southern  Pacific.  In  addition  to 
above  boi  is,  there  are  $462.663  Texas  School  bonds. 

From  Jan.  1  to  July  31, 1890  (7  months1,  gross  earnings  were  $1,036 
952,  against  $896,550  in  1889;  net.  $435,315,  against  $286,068. 

Gross  earnings  in  1389  were  $1,747,805;  net,  $707,222;  s  arplus  ov< 
charges,  *3  77,462,  against  $157,106  in  1888. 

Texas  &  Pacific.— (See  Hap.)  -Owns:  Eastern  Division  -From  Tex- 
arkaua  to  Fort  Worth,  via  Whltesboro,244  miles;  Texarkana  Junction  to 
Fort  Wortl!,  via  Marshall,  248  miles;  Marshall  to  Siireveport,  40  miles- 
total  eastern  division,  532  miles.  Rio  Grande  Divis'on-  fort  Worth  to 
Sierra  Blanco,  524  miles;  Sierra  Blanco  to  El  Paso  (Joint  track),  92  miles; 
Gordon  Branch  to  coal  mines,  3  miles;  total  Rio  Grande  division,  619m, 
New  Orleans  Division— (Formerly  N.  O.  Pacific  RR.)  Slireveport  to  N.  O. 
and  Baton  Rouge  Branch,  346  miles.  Total  of  all,  1,497  miles. 

The  Texas  A  Pacific  was  built  under  act  ot  Congress  of  March  3, 1871. 
and  other  acts  In  1872  to  '74,  and  the  laws  of  Texas. 

In  1388  the  company  was  reorganized  pursuant  to  the  plan  in  V.  43, 
p.  164  and  V.  45,  p.  401,  without  having  the  Court  confirm  the  sale  In 
foreclosure  made  in  Nov.,  1887. 

At  the  reorganization  a  Land  Trust  was  formed.  See  in  this  SUPPLE- 
MENT under  the  title  Texas  Pacific  Land  Trust  In  "Miscellaneous 
Compaires." 

Trustee  of  first  mortgage  of  1888  is  Fidelity  Ins.  Tr.  A  Safe  Dep.  Co. 
of  Philadelphia;  of  second  mortgage  of  1838  Mercantile  Trust  Co.  of 
N.  Y.  Unless  full  interest  is  paid  on  income  bonds  after  March  1, 1392, 
the  income  bondholders  may  take  control,  (See  mortgage  abstracts, 
CHRONICLE,  V.  47,  p.  82.)  There  is  also  a  Texas  school  loan  of  $150,000, 
for  which  $167,000  consoL  5s  are  reserved. 

Range  of  stock  prices  since' May  9,  1888,  of  new  stock,  have  been : 
In  1888.  1876®26%;  In  1889,  17Hi®23;  in  1890  to  Sept.  19,  Inclusive, 


id 

! 

to 


Annual  report  for  1889  was  In  the  CHRONICLE,  V.  50,  p.  350  and  gave 
quite  extended  rem.-.rks  upon  the  operations  of  the  road. 
INCOME  ACCOUNT. 

1888. 
Receipts—  f 

Total  gross  earnings 6,374,386 

Net  earnings 1,302,717 

Other  receipts  130,936 


Tital  income 1,433,653 

Disbursements— 

Rentals  and  sundries 73  461 

Intereston  debt 916,792 

Expenses  prior  to  December  1,  1837 260,676 

Equipment,  Ac 


1889. 

$ 

6,917,8 
1,671,744 
178,909 

1,850,6 

109,8 
1,279,48 


174,16 


Total  disbursements 1,250.929  1,563,319 

Balance,  surplus 182,724  287,334 

-(V.  48,  p.  324,  327,  490,  562;  V.  50,  p.  350.) 

Tloga.— State  line  junction,  N.Y.,  to  Hoytville,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  which  is  leased  Elmlr» 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Rail- 
way Junction,  7  miles;  and  Arnot  A  Pine  Creek  RR.,  Arnot  June,  to 
Hoytville,  Pa.,  12  m.  Controlled  by  N.  Y.  L,  E.  A  W.  In  1889,  gross 
earnings  were  $276,327;  net,  $33,224;  surplus  over  interest,  rentals, 
Ac.,  $74.  against  $66,586  iti  1883.  The  stock  is  $391,200  common  and 
$189,7OO  pref  erred;  par  $50. 

Toledo  Ann  Arbor  tc  North  Michigan.- (See  Map )— OwM 
from  Toledo,  O.,  to  Copemish,  276  miles,  and  branch  to  Macon 
Stone  Quarry,  3  in.;  total  owned,  279  m.  Leases  Frankfort  A  South- 
eastern RR.,  Copemish  to  Lake  Michigan,  23  m.  Total  operated, 
302  miles.  Stock  Is  $5,300,000;  par  $100;  car  trust  debt,  $224,- 
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Snb«crtber«  will  confer  a  great  l»ror  by  giving  Immediate  notice  of  any  error  dl««ov*r*4  !•  th«M  Tabu*. 


RAILROADS. 

Mllce 

Date 

INI 

•Kl'.KHT 

OR  D  t  VIDEN  DB. 

li-.i.-l,    l-rlncl 

yor  explanation  of  column  headings,  40.,  see  notes 
on  lli'Kt  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 

Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
whom. 

pal.Wh.-n  int. 
«ror*(_L>s* 
LMvldnud. 

renu  rf  #.  Orteant  of  '74—  1st  mortg.  land  gr.  .o'&r 

104 
104 

1875 
1882 

$1,000 

1  ,OOO 

$1,620,000 
2,075  OOO 

7 
6  a 

V.  A  A. 
HAS 

N.Y.,Bj.Pac.,  23  Broad. 

An*.  1.   lOOf 

1883 

10O 

584,  (XX) 

6 

J    A  J 

f«ra«  <«  {'acijtc—  New  block,  $50,000,000  

1,497 

100 

38.710.SOU 

1st  m.,  gold  (Eastern  Div.i,  s.  fd.  red.  at  100  .0* 
IstconHol  molt,  for  $25,000,000,  gold  ........o* 

524 
1,497 

1875 
1888 

1,000 
1,000 

3.781.OOO 
21  049  OOO 

S*- 

M.  A  8. 
J    AD 

N.Y.,Mer-leTr.Oo.A  Phil 

March  1.  lOOo 

2d  OOH801.  M.,  income,  mm-cuin.  (W5.000.0OO),  g.c' 
tioga  KK.—  lm  innrtKage,  due  1882  and  extended  . 
Tioga  }(K.—(  Continued.)—  Consolidated  mortage.  . 
E  xtension  bonds  

1,497 
54 
94 
20 

ISMS 
1H(V2 
1876 
1875 

1,000 

500.40 
1,(00 

1,000 

23,227.000 
239.500 
125,000 

L'C.')  (MM! 

I1 

7 
7 

March  1 
M.  A  N. 
M.  .V  N. 
A    A  O 

None  paid. 
PhU..N«wlH>ld'»ttonAOo 
N.Y..N.  Y.  L.  E.  A  W. 

Ji£.  V.  -;<3S 

NOT.  1,  1916 

Nov.l,   1896 

Ont     1      IfMWL 

Elinlra  State  Line  Rallroadlst  mort..... 

7 

1875 

500,  Ac 

160  OOO 

7 

A   A  O 

Toledo  Ann  Arbor  <t  K.  M  ichigan—  Stock  

100 

5,300,000 

1st  mort..  South.  Div.  (T.  A.  A.  A  Q.  T.)  
1st  mort.,  gold,  Ann  Arbor  to  St.  Louts,  Mich  
1st  M.  T.  A.  A.  A  Mt.  Ple:isunt  R'j.gold  c' 

63 
106 
21 

1881 

1884 
188  6 

1,000 

1,000 

1,000 

1,280,000 
2,120,000 
403,000 

2«- 
Sir- 

J.  A  J. 

M.  A  N 
M.  A  S 

N.Y..Farmen  L.ATr.Co 
N.Y..CVntralTr.  Co. 
N  Y  ,  Oltlee  150  11'  way 

Jan.  1,  1081 
May   1,  1924 

1st  M.,  Tol.  A.  A.  A  Cadillac  Ry..  gold  o* 
1st  M.,Tol.  A.A.A  L  Mien—  CadU'actoCopemiah 
Consol.  M  for  $10,000,000  gold                            c* 

63 
40 
256 

1NSU 
1SH9 
1890 

1,000 

1  ,()()() 

1,000 

1,260,000 
740,000 
Nil 

s'- 

s* 

M.  A  8. 
J.   A  J. 
J    A  J 

do              do 
do              do 

Mar.  30,  1917 
July  1,   1919 

loletlo  Col.  <t  Cinn.—lft,  mor^,go]d(for  $2,500,OGU) 
Toledo  <t  Ohio  OentraL-  Block  ($3,700,000lspref.).. 

107 

1889 
IS'85 

Too 

1,000 

£00,000 
5,549,000 

a  .000,000 

5  g. 

1  '.1  nil  11  f 
5  a 

J.   A  J. 
Q.-J. 
J    A  J 

N.  Y.  Central  Trust. 
N.  Y.  Central  Tru»t. 
N  Y    Central  Trust  Co 

July  1,  1980 
Oct.  1.  1890 

Car  trusts,  Series  1,  2  and  3  

'85,7,8 

409,444 

6  A7 

Var's. 

TolcJoat  Ohio  Cent.  Ellens.—  Mar.  Mineral  1st  M.... 
T.AO.Cent.Kxt.ooni-ol.M.,gold,  for$l,500,000.c* 
Tol.  Peoria  <t  West.—  1st  M.,  new  (for  $5,000,000)  .c' 

45 
60 
230 
230 

lH8.r> 
1888 
1887 

18SS 

100  Ac. 
1,000 
1,000 

65O.OOO 
850,000 
4.800.000 
135.OOO 

S* 

}* 

M.  A  N. 
M.  A  N. 
J.  A  J. 

April 

N.Y.,  Farm  il  A  Tr.Co. 
N.Y.,  Am.  L'n  A  Tr.  Oo. 
New  York,  Moran  Bro*. 

May    1,  1915 
NOT.  1,  1938 
July   1,   1917 

Toledo  St.  L.  ,t  Kansas  C.—  1st  M.,  g.  (red.  at  105)e* 
Toledo  Sag.<tll>i«kegon—latM.,  gold  

451 
96 
60 

1886 
18S3 

1881 

1,000 

1,000 
1.000 

9,OOO,OOO 
1,860,000 
500,000 

?* 

6 

J.  A  D. 
J.  A  J. 
M.  A  8. 

N.  Y.,  Bk.  of  N.  Amor. 
N.Y.Of.  271  Broadway. 
Last  paid.  Mnrrb    1884 

June  1,  1910 
July  1.  1918 

Tuoon  Globe  <t  ff.Ar.—  1st  M.,  g.  s.  f.,  (red.  at  110)c* 
Ultter  it  Delaware—  Consol.  M.  lor  $2,000,000,  g.  .0* 

10 
78 

1SH7 
1888 

500  Ac. 
1,000 

165,000 
1,342,600 

Z* 

5  8- 

J.   A  J. 
J.  A  D. 

Bo».,Am.L.*Tr.Co;  Lon 
N.  Y.  Central  Tr.  Co. 

July   1,  1917 
June  1,  1928 

445.  The  first  mort.  of  '81  covert  the  South.  Div.,  formerly  called  the 
Tol.  A.  A.  A  Gd.  Trunk  RK.,  and  the  rnortg.  of  '84  covers  road  between 
Aim  Arbor  and  St.  Lonls,  Mich.  Under  the  consol.  mort.  of  1890  (Trustee 
Farm.  Loan  A  Tr.  Co.)  suflicient  bonds  are  reserved  to  replace  dirls 
tonal  securities  when  due,  and  the  remainder  are  to  be  Issued  for  Im- 
provements and  new  road,  total  Issue  to  be  at  $21,000  per  mile  of 
piesentroad  and  $1 8,000  per  mile  of  new  lines,  with  $300,000  for  ter- 
minals, Ac  ,  but  limited  to  $10,000.000  m  all.  (See  V.  50,  p.  423.) 

From  Jan.  1  to  June  30,  1890,  gross  earning  were  $566,434,  against 
$455,826  in  18S9;  net,  $198,258,  against  $105,722.  Report  for  Ife89 
was  In  V.  50,  p.  558. 

1886.  1887.  1888.  1889. 

Average  mileage 126  479  234  250 

Gross  earnings..  ..       .     $3-0,251      $535,752      $687,579    $1,014,307 
Oper.  expenses  A  taxes       222,094       342,606         4:<3,392          686,205 


Net  earnings $158.157 

nterest  on  debt 145,600 


$193,146 
184,800 


$254.187       $328,102 
236,800          294,800 


Surplus  for  year ..       $12,557         $8,346         $17,387         $33,302 
James  M.  Ashley,  Pres't,  150  Broadway,  N.  Y.    (V.  45,  p.  768  ;  V.  46, 
p.  537.  771.  382,442.  473;  V.  48,  p.  588,  590;  V.  49,  p.  84,  270,  690; 
V.  50,  p.  423,  568  ;  V.  51,  p.  113.) 

Toledo  Col.  &  Clnn.— Owns  fr  m  Toledo  to  Kenton,  O.,  72  miles, 
and  In  progress ,  via  Marysvllle,  to  Columbus,  O.  This  was  the  Tol.  Col. 
A  South.,  foreclosed  Oct.  16,  1888.  Stock,  $2,4OO,OOO ;  par  $10O. 

From  July  1, 1890,  to  July  31,1890(1  month),  gross  earnings  were 
$2.=>,3i7,  ogaic  Bt  $21,310  in  1889;  net,  $7,654,  against  $11,436.  in  year 
ending  June  30,  1890,  gross  earnings  were  $291,320;  net,  $137,997; 
rentals,  etc.,  paid  $8,018.  Stevenson  Burke,  President.— (V.  49,  p.  374.) 

Toledo  &  Onto  Centra].— Owns  from  Toledo,  O.,  to  Corning,  184, 
miles,  including  12  m.  leased;  Thurston  to  Columbns,  29  m..  Including 
5  m.  leased ;  total  owned,  1U7  m.  Leases  also:  Corning  to  Jacksonville, 
10  IB.,  Glouster  to  Currlugton,  11  m.;  total  leased,  38  m.;  total 
operated,  235  m.  This  company  was  formed  after  eale  in  fore- 
closure of  the  Ohio  Cent,  main  line  on  April  15, '85.  The  preferred 
stock  is  $3,700,000;  common.  $1,849,000:  par  both  $100.  The  pre- 
ferred is  entitled  to  5  per  cent  non  cumulative,  then  common  to  5  per 
cent,  then  preferred  to  2  per  cent,  after  which  both  share  equally.  The 
first  mortgage  Is  for  $5,000,000,  but  no  more  than  $3,000,000  can 
be  Issued  except  by  consent  of  three-fourths  of  the  present  bondhold- 
ers. The  bonds  have  their  interest  guaranteed  by  the  Col.  &  Hocking 
Valley  KR.  Co.  and  the  stuck  of  Col.  &  H.  V.  Co.  was  offered  in  exchange 
for  Tol.  &  O.  C.  stock  on  terms  noted  in  V.  40,  p.  597. 

On  preferred  paid :  In  Ib90,  April  1,  !>«  per  cent;  June  30, 1  p.  c.; 
Oct.  1,  m. 

From  July  1, 1890,  to  July  31,1890(1  month),  gross  earnings  were 
$143.974,  against  $110,318  In  1889;  net.  $5*,914,  against  $47,659. 
JFiseal  year  ends  June  30;  report  for  1899-80  In  CHRONICLE  of  Sept. 


1890. 


INCOME  ACCOCNT. 


Cross  earnings  

188C-S7. 
$961,407 
.$288,801 

1887-88. 
$1,167,576 
$360,827 

$150.000 
16,070 
13.979 
33,213 
147,565 

1888-89. 
$1,163,617 
*$315,022 

$150,000 
437 
7,668 
16.805 
119,592 

188990. 
$1,388,749 
t$555,553 

$150.000 
555 
9.842 
75,211 
105,306 
92,625 

$433,539 
$122.014 

Deduct— 
Interest  on  bonls  
Other  interest,  &c  
Balance  of  rentals  
Construct1!!  and  equip 
Applied  to  car  trusts  .  . 
Dividends  

.$150,000 
4,986 
.      12,217 

.      23,067 

Total  

.8190.270 

$360,527 
$... 

$294,502 
Sur.$50.520 

Balance  ..               ...8ur.$98.531 

•  Including  other  Income,  $49  7.    t  Including  other  income,  $9,914. 

-(V.  45,  p.  240,  341,  572;  V.  47,  p.  284,  327,  531,  626;   V.  49,  p.  372; 

V.  51,  p,  :i03.) 

Toledo  &  Onto  Central  Extension.— (See  Map .)—  This  coinpa- 
pany  secured  control  of  Marietta  Columbus  &  Northern,  Mari- 
etta to  Joy,  Ohio,  41  miles ;  branch  to  Stewart,  4  miles.  Extension  m 
progress  Irorn  Joy  to  a  connection  with  the  Toledo  A  Ohio  Central  at 
Newton,  15  miles.  Total  mileage  60  miles.  Consolidated  mort- 
gage issued  for  above  extension  and  for  equipment,  ami  $650,OOO  held 
in  escrow  to  pay  off  the  M.  C.  A  N.  1st  mortgage  at  maturity.  Trustee 
of  mortgage  American  Loan  &  Trust  Co.,  N.  Y.  Stock  ia  $1,500,000; 
par  $1OO.  From  Jao.  1  to  July  31  (7  uios.),  gross  earnings  In  1890 
were  $59,623,  against  $54,200  iu  1689  :  net,  $30,924,  against  $27,178. 
In  1888  gross  earnings  of  Mar.  Col.  &  Nor.  888,269  ;  net,  $14.721:  sur- 
plus over  charges,  $10,921.  Iu  1889,  gross  $115,303;  net,  $57,057. 

Toledo  Peoria  &  Western.— Road  owned  from  Indiana  State 
line  to  Warsaw,  111.,  2^0  miles;  branch,  La  Harpe  to  Iowa,  111.,  10  miles; 
tracks  leased  to  Peoria  and  to  Burlington,  la.,  17  miles;  total  operated, 
247  luiles.  This  was  formerly  the  To).  Peoria  A  Warsaw,  then  the  Tol. 
P.  A  Western,  and  was  leased  to  W  abash ;  sold  in  foreclosure  Oct.  29, 
1886.  Stock,  *4,5CO,000; ;  par  of  shares,  $100.  Abstractor  mortgage 
(Charles  Moran,  Thomas  Denny  and  Cornelius  B.  Gold,  trustees)  V. 


45.  p.  242.  The  company  funded  part  of  coupons  in  1888  In  4  per 
cent  scrip  certificates  due  April  1,  1893,  but  redeemable  at  option  of 
the  company. 

From  July  1,  1890,  to  July  31,  1890  (1  mo.),  gross  earnings  were 
$67,947,  against  $71, 416  In  1S89;  net,  $13,947,  agnlnsl  $10,O91.  In  year 
ending  June  30,  1  «'.•<>,  gioss  earnings  were  $984,830;  net.  $19.2,799; 
surplus  over  Interest.  «129.  In  1888-89  def.  under  Interest,  etc., 
#1H,884.  (V.  46.  p.  S39,  669,771,772;  V.  47,  p.  42,  £27 ;  V.  49,  n 
503;  V.  51,  p.  303.) 

Toledo  St.  Louie  dc  Kansas  City.— (Steifap.)— From  Toledo  to 
Bast  8t.  Louis, 451  miles.  In  June,  1890,  the  woik  of  standard  gauging 
the  mad  was  completed.  This  company  waa  formed  June  12, '86,  by  con- 
solidation, and  it  took  all  the  main  line  of  the  Toledo  Cincinnati  A  Bt. 
Louis  narrow  gauge  road. foreclosed  Dee.  30.'85. 

The  common  stock  Is  $9,231,000.  The  preferred  4  per  cent  stock  of 
$5,305,000  is  a  coup,  stock,  non-cumuiatlve,  and  without  voting  power. 
The  bond*  are  for  $20,OOO  per  mile,  and  have  a  first  lien  on  all  rolling 
stock  and  the  extensive  terminals  at  Toledo  and  East  St.  Louis.  They 
are  redeemable  at  105  and  interest  upon  six  months' notice,  but  not 
less  than  the  whole  issue  can  be  so  called  for  payment.  Abstract  of 
mortgage  (Am.  Loan  A  Trust  Co.  of  N.  Y.  and  Joseph  E.  McDonald, 
trustees),  In  V.  45.  p.  403.  In  year  ending  lune  3O,  1-90,  enn-  <  »rn- 
ing<  were  8 1,160,050;  net  over  expenses  and  taxes,  *170, 352.  N.  Y. 
othce,  44  Wall  Sirect.  (V.  47.  p.  188,  344;  V.  48,  p.  452,  764,  V.  49,  p. 
115;  V.  £0,  p.  861,835;  V.  51,  p.  241.) 

Toledo  Sagliiaw  Sc  niuskegon.—  From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  »6  m,,  connecting  wlih  the  Toledo  Ann  Arl>or  A  N.  Mich. 
On  Aug.  1, '8 i,  the  Grand  Trunk  of  Canada  purchased  the  $1,600.000 
stock  and  above  bonds  were  Issued  having  a  traffic  guar.  from  that  road 
and  the  Chicago  A  Grand  Trunk.  In  year  ending  June  30,  1890,  gross 
earnings  were  $103,297;  net,  $7,303;  interest,  $78,"00  ;  dt licit, 
$70,696.  (V.  45,  p.  7t8;  V.  47,  p.  161.) 

Tucson  Globe  Ic  Northern  Arizona.— Projected  and  under 
ooi.  struct  Ion  from  Tucson,  Ariz.,  on  Southern  Pacific  RR.  to  Globe.  110 
m.,  with  branch  to  coalfields,  20  m.  Mortgage  Is  for  $  £0,000  per  mile. 

Ulster  dc  Delaware.— Owns  from  Rondont  (Hudson  River),  N.  Y., 
to  Stamford, N.  Y.,  74  miles;  branch  to  Hobart,  4  miles— total,  78  miles 
In  1890  parties  interesrcd  Iu  the  N.  Y.  Central  and  Delaware  A  Hudson 
came  Into  control.  An  extene-1  >n  from  Hobart  to  Oncouta  is  proposed 
under  the  charter  of  the  Delaware  A  Otsf  go  RB.  Stock  authorized, 
$3.000,000;  outstanding.  $1,664.100;  par.  $1 00.  Finances  readjusted 
in  1888  and  coneol.  ni<  ri.  Issued  to  retire  old  7  per  cent?.  The  balance 
of  consols  unissued  Is  reserved  for  future  extensions. 

From  Jan.  1  to  July  31  (7  nios.),  in  189  >,  gross  e.iriiinirs  were  $199,. 
632 ;  against  $107,498  in  1889 ;  net  $72,104,  against  $71,021. 

In  year  ending  Juno  30, 1890.  the  gross  earnings  were  $360,068  ; 
net.  $133,351;  surplus  over  charges,  $51,916.  (V.  4tt,  p.  669;  V.  49,  p. 
84;  V.  51,  p.  172,  241.) 

United  New  Jersey  Railroad  Sc  Canal  Co.— LINER  OF  ROAD.— 
Sew  York  to  Philadelphia  and  branches,  135  miles;  Camden  to  Aniboy 
and  branches,  247  miles ;  Trenton  to  Manuuka  Chunk  and  branches, 
85  miles ;  total  operated,  467  miles.  Delaware  A  Raritun  Cauul.  66  miles. 

The  United  N.  J.  RR.  A  Canal  Cos.  were  leased  in  May,  1871.  to  the 
Penn.  RR.  for  999  years,  at  a  rental  of  10  p.  c.  on  the  -tiick.  oesldes  In- 
terest on  bonds.  Penn.  RR.  owns  $1,350,000  stock.  In  1889  gross 
earnings  were  $18,117,200;  net,  including  Income  frj  n  Investments, 
$5,040,798,  against  $4,72iV262  In  1888.  Net  loss:  In  1881,  $302,864  ; 
in  1882,  $568,759;  In  1883,  $635.914;  in  1884,  $593,536;  in  1885, 
$159,496;  In  1889,  $179,016;  in  18S7,  $227.991 ;  in  1888.  $160,501. 
Net  profit  in  1889,  $138.712.  Sinking  funds  Dec.  31,  1839.  hold  securi- 
ties of  par  value  of  $3,664,000,  and  cash,  $54,678.  The  general  mort- 
gage of  April  20,  1871,  is  for  $20,000,000  (  Tiustee  Fidelity  Ins.  Tr.  Ac., 
Co.  of  Philadelphia),  and  secures  equally  all  the  bond*  in  the  table 
though  Issued  at  different  date?.  The  6  per  cent  bonds  due  in  1894 
were  merely  plain  bands  until  secured  by  this  Indenture. 

Union  Pacific  Railway.— (See  Map.}— LIKES  OF  ROAD.— Main 
line— Council  Bluffs  to  Ogden  and  branches,  1,033  miles;  other 
Branches — Kansas  City  to  Denver.  643 ;  Denver  to  Cheyenne,  106; 
Leavenworth  to  Lawrence.  34;  total  owned,  1,821  miles;  controlled 
and  operated  In  the  Union  Paoflo  system  Dec.  31,  1889 — Omaha  A 
Ropub.  Valley  RR.,  470  m.;  Colorado  Central  RR.,  275;  Junction  City  A 
Ft.  Kearney,  88 ;  Solotnon  RR.,  57;  Kan.  Cen  ,  166;  Oregon  Short  Line 
A  Utah  Northern,  1,3^9  ;  Greeley  Salt  Lake  A  Pacific,  63;  Denver  Load- 
ville  A  Gunnlson.  325;  Cheyenne  <&  Northern,  125  miles  Un.  Pao.  Lin. 
A  Col.  RR.,  225  miles ;  other  lines,  166  miles  ;  total  thus  controlled, 
3,359  miles.  Total  operated  in  the  U.  P.  system  Jan.  1,  1890,  5,180 
miles. 

The  lines  of  the  Oregon  Ry.  A  Nav.  Co.  (942  miles)  and  of  the  St. 
Joseph  A  Grand  Island  (447  miles),  though  leased  respefively  by  t  he 
Oregon  Short  Line  and  the  Onion  Pact  Ho,  are  not  Included  Iu  above 
mileage,  each  having  an  independent  management.  In  1889,  pursuant 
to  the  negotiations  with  N.  Pacittc  and  O.  T.  parties,  the  Oregon  Short 
Line  purchased  a  majority  of  the  Oregon  R.  A  Nav.  stoek. 

The  Central  Branch  Union  PaciHo  and  leased  lines  (388  miles)  are 
operated  by  the  Missouii  Pacific  under  an  agreement  with  Union  Pacific 
for  twenty-five  years  from  1885  and  not  included  In  the  mileage  optr 
ated  by  Union  Pacific.  The  U.  P.  also  has  large  interests  iu  the  Leaven 
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Subscriber*  will  confer  a  great  (avor  bjr  giving  Immediate  notice  of   any  error  dUrorered  In  lhe««  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 

Bonds. 

Bice,  or 
Par 
Value. 

Amount 

Ontatandlng 

INTEREST  OR  DIVIDENDS. 

^B§? 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

<'•.•'„!"  ' 

Wh«n 

Where  Parable   and  by 
whom. 

United  N.  J.  RR.  «*  Canal  Co'*.—  Stock,  10  p.  o.,  gn. 
General!  ster.  loan,  s.  f.  $36,920  yr.  not  dr  .g.e 
Mortgage  l  do     do    s.f.  $3C,OOOyr.  notdr.  g...c 
of     Ib71  1  our.  loan,  s.  f.  $40,OOO  yr.  notdr..  ..r 

238  miles  r'd: 
and  canal.  • 

1869 
1871 
1871 
'73  '70 
1878 

1H8II 

1889 

$100 
*200 
200 
1,000 
1,000 

1,000 
1,000 

1,000 
100 
1,000 
1,000 
I.OOO 
£200 

1,000 
l.(MM) 
1.000 

1,000 

1,000 

1,000 
i.ooo 
1,000 

i',obo 

SO  ,\:c. 
1OO 
1,000 

i.ooo 

l.OOOAc 
1,000 

1,000 

1,000 
100 

1,000 

litUfliooO 
1,800,000 
2,000,(XK) 
5,lt6I),OOO 

-.11.01(11 

1,824,OOO 
6,020,000 
00,868,500 
27,22i(,OOO 
27.230,512 
14,103,000 
1  ,032,000 
454000 
3,982,000 
5,191.000 
2,058,000 
2.407.0OO 
12,871,000 
2.240,000 
4,003,000 
6,303.000 
i;.  in  i.  01  in 
109.2OO 
31,151,700 
(t) 
(I) 

19,766,000 
8,080,000 
4,480.000 
4,000,000 
800,000 

21* 

I'- 
ll 

r 

8g. 
5  g. 

il 

1g 

P 
I* 

"f 

il 

Q..-J. 
M.  A  8. 
W.  A  8. 
A.  A  O. 
M.  A  8. 
M.  A  8. 
F.  A  A. 
M    .V   8. 

Q--J- 

J.   A  J. 
J.   A  J. 
M.  A  8. 
A.  A  O. 
A.  A  O. 
J.   A  J. 
J.   A  D. 
M.  A  N. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
J.  A  D. 

H.'A'N. 

M.  A  8. 

j.  'A'J. 

M.  A  If. 
A.  A  O. 
J.  A  D. 
J.  A  D. 
A.  A  O. 
M.  A  N. 
J.  A  J. 

Phlla.  and  N.  Y.  Office*. 
Loud..J.  8.  Morgan  A  Co. 
do              do 
Pbfla.,  Prnnsylv'a  RR. 

do          do 

do             do 
do             do 
do             do 

N.  Y.,  Un.  Trust,  A  Bost. 
do             do 
U.S.  Tr«as.,  at  maturity. 
N.Y.Un.  Trust.  A  Bost. 
London  AN.  Y.,  Un.  Tr. 
N.  Y..  Uulon  Triut  Oo. 
do              do 
Boston,  N.  EngrdTr.Oo. 
N.  Y.,  Un.  Trust,  A  Bost. 
do              do 
do              do 

Oct.  10,  1890 

M.  h  1,  1-1)4 
M.-li  1,  lMl»4 
IL:  I.  1HJ4 
Mob.  1,  IflOl 
H-pt.  1.  i:mj 
F»b.  l,  itrti 
Sept.  1,  1929 
Aj.nl  1,  1884 

llllli  I'l  IM'JO 

1806  to  1809 
Sept.  1.  1899 

April  1,  1H!'6 
Oct.  1,  1015 
July  1,  1001 
!)••••.  1.  1!K)7 
NOT.  1,  1918 
1-lOr'lyAAO 
Mar  1.  1919 
A:,k-  1.  1HUS 

June  1.  189A 
1895to-97 
May  1,  1899 
July  1.  1916 

cures   all  I  loan  of  1923,  gold  r 

equally.    J  loan  of  1929,  gold  ..o.'.-i 

1st  m.,  Omaha  to  near  Ogden,  1.035  miles  

1,035 
1,035 
1,035 
4 

4 

325 

875 
140 
253 
394 
236 
427 

32~8 
165 
138 
824 
450 
225 
97 
31 

1866-9 

IHOIMt 
1874 
1871 
1835 
1879 
1883 
1889 
1887 
187!t 

1866 

1865-7 
18li!l 
1866 

1879 
1887 
1887 
1890 
1881 
1883 

1889 

8d  m.  on  road  (2d  on  land)  g.,  $&«  8.  f.not  dr'n.cir 
Ouiaha  bridge  bonds  (s.  f.,  drawn  at  110)  —  o*Ar 

Collateral  Trust  bonds,  gold,  s.  f  .  drawn  at  105.C* 
Collateral  trust  oonds  of  1883.  gold,  s.  f.  not  dr'n 
Colhit.Tr.b'dsonDen.  L'dv.AGun.  ($3,250,000)0- 
Equip.  bdi.,8er.  A&B,  ii0  paldyearly,  not  dr'n  o* 
Kan.P..cons.M.for  $30,OOO.OOO,l.gr.,g.,not  dr'n.o' 
1st  M.,  Eastern  Div..  $10.OOOp.  ra  
1st  M..  Middle  Dlv.,$16,000  p.m.,  g  
2d  M.(to  U.8  Gov.Jon  394m  W.  Mo.R  

New  York,  Un.  fr.  Co. 

1st  M.  .Denver  Ex.,  l.g.,2,  568,  586  acs  c*Ar 

N.  Y.,Lond.AFrankft. 
N.  Y.,  Bk.  of  Commerce 

ZTm'm  1'aciflc  Denv.  <t  Gulf  —  Stock  for  $30  OOO.OOO 

Colorado  Central  1st  mort.  $15,OOO  per  mile  o 
Denv.  Tex.  A  Ft.  Worth  1st  M.  ($20.000  p.m.lg.o* 
Denver  Texas  A  Gulf  1st  M.  ($20,000  p.  m.)..cAr 

N.Y.U  P.Of.AUn.Tr.Co. 
N.  Y.,  Un.  Tr.  A  Boiton. 
do              do 
do             do 

July  i.  19OO 
NOT.  1,  1937 
April  1,  1937 
Dec.  1.  1939 
Deo.  1,  1921 
Apr.  1,  1018 
May  1,  18OO 
July  1,  1SH9 

Ft.  Worth  A  Denv.  City  1st  M.  g..$18,000  p.  m.c' 
V.  Pac.  I/in.  <t  Col.—\  st  m.,  g.,  gu.  ($20,000  p.  m.)o" 
Utiea  Cften.<«*<*<j.  Fa/.—  8t'k,6p.o.gu.  DyD.L.A  W. 
Mica  Clinton*  Bingh'tan—  1st  M.,  g.  by  D.,  A  H..O 

N.Y.  Union  Tr.  A  Boston 
N.  Y.,  D.  L.  A  W.  RR. 
N.  Y,  Security  Tr.  Co. 

•worth  Topeka  &  8.  W.,  47  m.;  Manhattan  Alma  A  Burlingame,  56  in.1 
Montana  union,  72  m.;  Montana,  15  m.;  Lawrence  &  Emporia,  31  m. 
Total  of  all  lines  which  are  operated  separately,  1,993  miles.  Gram 
total  of  nil  lines,  7,178  miles. 

In  1886  a  lease  of  the  Oregon  Railway  &  Navigation  P.R.  to  the  Ore 
gon  Short  Line,  gnar.  by  Un.  Pac.  was  negotiated.— (See  V.  48,  p.  261. 

ORGANIZATION,  &c.— This  company,  the  Uulon  Pacific  Railway,  was 
formed  by  a  consolidation,  Jan.  24, 188O,  of  the  Union  Pacific  RR.  anc 
the  Kansas  Pac.  and  Denver  Pac.,  made  under  authority  of  the  acts  <>f 
Congress  of  July  1, 1862  and  July  2, 1864.  The  Union  Pac.  RR.  w»s 
chartered  by  Act  of  Cjngress  of  July  1, 1862,  which  gave  the  company  a 
land  grant  of  12,800  acres  per  mile,  estimated  at  a  total  of  12,083,22'; 
acres,  and  a  subsidy  In  U.  S.bonds  of  $27,236.512  on  1,033  miles  of  roart 

The  Kansas  Pacific  was  organized  as  "  Leavenworth  Pawnee  &  West- 
ern" in  1861;  then  changed  to  "Union  Pacific,  Eastern  Division,"  Jun 
6,  1863,  and  to  "  Kansas  Pacific"  on  March  3,  1869.    The  Pacific  Rail- 
road  acts  of  1862  and  1864  applied  to  this  road,  and  gave  it  a  subsidy 
of  $0,303,000  and  a  land  grant  of  about  6,000,000  acres. 

The  Denver  Pacific — Denver  to  Cheyenne,  10(i  miles— was  built  undei 
the  charter  of  the  Uniom  Pacific,  E.  D.  (Kansas  Pacific). 

As  to  the  debt  of  the  Pacific  railroads  to  the  United  States  Govern 
rnent  a  decision  of  the  U.  8.  Supreme  Court  settled  the  point  that  tnt 
payment  of  Interest  on  the  loans  was  not  obligatory  on  the  companlec 
till  the  principal  of  the  bonds  became  due.  Afterwards  Congress  passed 
the  Thurinan  Act,  May  7, 1878,  which,  for  the  Uulon  Pacific,  provided  that 
25  per  cent  of  the  net  earnings,  after  deducting  Interest  on  the  flrst 
mortgage  bonds  and  construction  and  equipment  expenditures  should 
be  paid  annually  to  the  Government  as  follows:  First—  Applied  directly 
to  interest  account,  one-half  of  Government  earnings  ana  5  per  cent  of 
net  earnings,  after  deducting  Interest  on  first  mortgage  bonds.  Second — 
To  be  placed  in  the  sinking  fund-  the  other  half  of  the  Government 
earnings  and  so  much  of  $850,000  as  may  be  necessary  to  make  all  the 
payments  by  the  company  equal  28  per  cent  of  its  net  earnings.  On 
Dec.  31.  1889,  this  sink,  fund  Invested  In  U.  8.  bonds  (par  value)  was 
$7,989,650,  and  the  premium  paid  on  bonds  and  cash  uninvested  was 
$1,895,950;  total,  $9,885,600.  The  debt  to  the  U.  8.  at  that  date  was 
thus  '  '  -  ~  '  ' 
$544 
balat  .  .  .  , 

STOCK  AND  BONDS.— The  capital  stock  Issued  and  outstanding  It 
860.808,500,  having  been  Increased  about  $10,000,000  since  the  oonsoll 
dation  in  1880.  Dividends  after  1879  were  as  follows:  In  1880,  € 
per  cent;  in  1881, 6\;  In  1882, 7;  In  1883, 7;  in  1884,  3*«;  none  since. 

The  yearly  range  In  prices  of  the  stock  has  been— In  1880,  808113V 
In  1881,  105is®131*;  In  1882.  98!4®119%:  In  1883.  70^3104%:  In 
1884,23a84Sg;  in  1885,41  ®02%;  in  1886.  44i496814;  in  1887,  44a63% 
in  1888,  48366'a  ;  in  1889,  56>sS71>4;  in  1890  to  Sept.  19,  Inclusiv- , 
57^388*8. 

There  are  $18,000  Leavenw'th  branch  7  per  cent  bonds  dne  Jan.,  '96 
and  $3,OOO  Den.  Pac.  bonds. 

The  Union  Pacific  collateral  trust  sixes,  first  issue  Is  limited  to  80 
per  cent  of  the  followtag  bonds :  Omaha  A  Republican  Valley  RK 
$959,000;  Colorado  Central  Railroad  bonds,  $1,916,OOO;  Utah  North 
ern  Railroad,  $2,206,000;  total,  $5,111,000.  The  collateral  trusi 
fives  of  1883  are  secured  by  the  following  bonds :  Colorado  Central  RE. 
$1,298.000;  Utah  &  Northern  RR.  $2,075,000 ;  Omaha  A  Rep.  Vallej 
RR.  #036.000;  Omaha  &  Repub.  Valley  Hallway,  $2,007,000;  Utah 
Southern  RR.  extension  $87,OOO;  total,  $6,103,OOO. 

Theeollat  trust  bonds  of  1 889  on  Denver  Leadville  &  Gunnison  RR. 
(forniTly  Den.  8.  Pk.  &  Pacific),  are  secured  by  mort.  bonds  on  that 
narrow  gauge  road  at  $11.000  per  mile,  $22,200  per  mile  being 
authorized  for  extensions.  There  is  a  sinking  fund,  but  bonds  cannot 
be  called.  Company'*  stock  is  owned  by  U.  P. 

Of  the  Kan.  Pac.  morts.  that  on  the  East.  Div.  covers  the  flrst  140  m 
west  of  the  Mo.  River,  that  on  the  Middle  Div.  the  253  in.  following  and 
that  on  the  Denv.  Exten.  the  254  in.  next  beyond.  (394th  to  639tn  m.) 
the  Denv.  Exten.  mortgage  has  a  sinking  fund  of  $255,000  yearly. 

The  Kan.  Pac.  consol.  mort.  covers  the  road  from  Kansas  City  to  Den- 
ver, and  branch,  673  miles,  subject  to  the  divisional  bonds  (to  retire 
which  sufficient  bonds  are  held)  and  the  U.  8.  lien. 

The  outstanding  bonds  of  Kansas  Pacific  above  are  given  less  thi 
amounts  of  each  class  held  by  the  trustees  of  the  consol.  mort.  Theoou- 
•oL  mortg.  trustees  are  Jay  Gould  and  Russell  Sage,  and  they  held  IE 
trust  on  Jan.  1,  1890,  the  following  bonds  ol  the  KansasPacific,  making 
$6,715,150  in  all,  viz.:  Leavenwort  h  Branch,  $582,000  Income  (unsub 
ordinatedlbonds,  $217,750;  income  (subordinated)  bonds,  $3.948  400 • 
Cheyenne  Branch  Den.  Pao.  bonds,  $1,967,000.  They  also  held  $1.980  • 
50O  of  the  stocks  and  $3,160,000  of  the  bonds  of  other  companlet 
controlled  by  the  Union  Pacific. 

LAND  GRANT.— The  proceeds  of  land  sales  on  the  Union  Paolflo  main 
line  are  applicable  to  the  sinking  fund  mortg.  8  p.  o.  bonds.  On  the  Kan. 
Pacific  the  cash  income  from  land  is  applied  to  the  consol.  mortgage.  OB 
Deo.  31  '89.  the  company  had  in  cash  and  in  land  contracts  from  the 
Un.  Pacific  grant  the  sum  of  $7,904.243,  and  the  interest  accrued  on 
land  contracts  was  estimated  at  $1,650,000,  which  sums  are  applicable 
to  the  payment  of  the  8  per  cent  sinking  fund  bonds  due  in  1893. 
There  are$5,291,OCOof  these  sinking  fund  bonds  held  alive  In  the 
sinking  fund,  but  included  In  amount  outstanding  in  table  above.  On 
January  1, 1890,  the  Union  Pacific  lands  unsold  were  3,090, OOO  acres 
estimated  at  $2,377.000:  the  Kansas  Pacific  lands  unsold,  3,134,000 
acres,  estimated  at  $10,190,500. 


The  Kansas  Pacific  lands,  from  the  330th  mile  westward,  are  cove  __ 
ttrst  by  the  Denver  Extension  mort.  (covering  394th  to  639th  mile),  and 
all  the  lands  of  the  Kan.  Pac.  uy  the  consol  mortgage. 

OPERATIONS,  FINANCES,  Ac.—  The  compai  r  has  extended  rapidly  and 
bnilt  and  acquired  much  new  mileage. 

On  Union  Paclttc  proper,  7,548  miles,  from  Jan.  1  to  July  31,1890, 
(7  months),  grosM  earnings  were  $23,739,112,  tgalnst  820,477,973,  on 
7,359  miles  in  1889;  net,  $7,511.348,  against  $7.441.659. 

On  entire  system  (8.028  miles)  from  Jan.  1  to  July  31  (7  month*) 
gross  earnings  were  $24,»!6.\270  in  189O.  agst.  $21,079,299  on  7,840 
tulles  in  1889;  net,  $7,670,002,  against  $7.431,278. 

The  annual  report  for  1890  was  in  the  CHRONICLE,  V.  50,  p.  606,  620, 
623,  and  the  following  figures  were  given  for  the  whole  sytem  operated. 
OPERATIONS  AND  FISCAL  RESULTS. 


1887. 

allies  operated  Deo.  31  ......  4.764 

Earnings  —  $ 

Passengers  ..................  6,595,779 

Freight  ......................  19,950.467 

Mail,  express,  Ac  ............  2,C05,519 

Total  earnings  ...........  28,557,766 

Operating  expenses  A  taxes  17,667,732 


1H«8. 


$ 

6,726,085 

20,521,987 

2,012,751 

29,260,824 
19,105,366 


1883. 
5,180 

< 

6,871,929 

21,598,894 

2,599,359 

31,070,183 

19,»74,210 


Net  earnings  ...........      10,890,034       10,095,458       11,195,972 


E>.  ct.  of  expenses  to  earn' as.  Gl-87 

INCOME  ACCOUNT. 
1887. 
Receipt* —  $ 

Set  earnings 10,890.034 

Income  from  Investments ....   1,030,552 

Vf  iseellaneous  land  sales 1 5,904 

From  trustees  Kan.  P.  con.  mort.. .        17,850 
Miscellaneous 17,891 

Total  Income 11,972,231 

Expenditure*—  $ 

latereaton  bonds 5,134,566 

Discount  and  interest 160,153 

Losses  on  invest.,  prern..  Ac 113,490 

Sinking  fund,  company's  bonds 587,670 

Sinking  funrls.  other  companiea 24,846 

Interest— auxiliary  lines 1,331,372 

Land  taxes.  &o.,  Union  Div 53,653 

Loss  on  le  sod  lines 324,480 

Miscellamous 85,972 

Total  expenditure .• 7,821,204 

S  nrplus  Income  of  the  year 4,151,026 

Deduct  U.  8.  requirements 1,205,656 


65-50 

1888. 

10,095,453 

916,215 

13,532 


63-97 
1889. 

11,195,972 

812,954 

23,743 


27,776 


11,052,981    12.032,669 


5,057,714 

148,902 

10S.964 

588,585 

24,840 

1,362,601 

70,408 

841,749 

123.432 


5,067.090 

267.331 

159,720 

745,285 

65.857 

l,8i*8,926 

04,936 

1,249,168 

219.O72 


Total  surplus  Income 2,945,370      1,593,386 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  TEAR. 


8,325,201  9,747.385 
2,727,780  2.285,284 
1,134,394  1.140,379 

1,144,906 
1889. 


1887.  1888. 

Atselt-                                              $  $  $ 

Road,  equipment,  Ac 162,522,403  164,997,724  155.150,095 

Stocks  and  bonds  owned,  cost..  42,241,101  40,622,739  48,522,942 

Miscellaneous  investments 751,098  764,311  1,390,778 

Advances 4,570,428  2,981,431  1,029,695 

Materials,  fuel,  Ac 1,032,105  1,114,003  1,000,316 

Cash  and  cash  resources,  bal...        401,689  5,003,730            

Sinking  fund  balances 883,328  2,064,032  2,389,594 

Bonds  and  stocks  in  K.  P.  trust.     3,217,250  3.217,250  3,213.001 

Bonds  held  by  Un.  Trust  Co 1,196,619  5,291.000 

Laud  department  assets 19,742,124  18.726,050  13,935.485 


Total 235,961,586 

Liabilities— 

Stock 60,868,500 

tended  debt 80,180.655 

United  States  subsidy  bonds...  33,539,512 
Accrued  int.  on  subsidy  bonds.  16,363,744 

Interest  accrued  not  due 727,469 

Floating  debt 

General  income  (profit  and  loss)  '16,826,177 
Income  used  for  sinking  fund..  4,l-*>6  209 
Land  and  trust  income 23,299,200 


240,747,889    232,588,908 


60.868,500 
80,459,655 
33,539,512 
16,866,390 
731,887 


•18,757,462 

4,744,854 

24,779.629 


60,868.500 
82.090.585 
33.539,512 
17,303,254 
741,192 

4,489,564 
•3.044,909 

5,490,138 
24,901,252 


__Total  liabilities 235,901,586    240,747,889    232,588,90* 

*  After  deducting  deficit  of  U.  8.  requirements,  as  compared  with 

accrued  interest  on  U.  S.  bonds  Feb.  1, 1880.  to  date. 

-(V.  49,  p.  230,  270,  402,  525,  539,  690,  718,  789.  826,  857;  V.  50,  p. 

107,140,  173,   174,  276,  392,  423.  000,  68O,  622,  6*3,  301;  V.  51,  p. 

142,  143,  348. 
llnlon   Paclflc    Deiivor  it  Gulf.— (gee  2fap.)—  This  Is   a  oo»- 

solidation  of  the  Denver  Texas  A  Fort  Worth  and  several  Union  Pacific 

lines,  Including  the  Colorado  Central  and  Cheyenne  A  Northern.    1U 
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Snb«crlber»  will  confer  a  great  faror  by  itlTlng  Immediate  notice  of  any  error  dl«<-,>  v.-r.-d  In  theM  Table*. 


RAILROADS. 

Miles 

Date 

un 

•KIUXT 

OB  DIVIDENDS. 

11,,,,,,     ITIncI 

For  ezi  lunation  of  column  headings,  Ac.,  eee  notes 
on  tlrr-t  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 
Value. 

Amount 
Outstanding 

t'Mll:    |"T 
C.-Mt. 

Wbtu 

payable 

Where  Payable,  and  by 

pal.  When  D?« 
Kockt-lju* 

nStiSC 

TaUey  (N.  FJ-Stock,  5  p.  c.  guar.  by  D.  L.  A  W... 
1st  mortgage  (for  $500.000)  

12 
12 

18S1 

.... 

$750,000 

F 

J.  <k  J. 
V  A  A 

N.  Y.,  D.  L.AW. 

July,  1890 

Valley  (Ohio)—  1st  mortgage,  Clev.  to  Canton  —  o* 
Consol.  mort.  g.,  (for  $4.000,000)8.f.  notdrn.o"Ar 
Yailey  (Va.)  —  iHt  mortgage       .                                c 

69 
91 
62 

1879 
1881 
1881 

IOO.'AC. 
1,000 
i  ooo 

i.eooiooo 

1,499,000 

7 

o8' 

J.'  *  1  > 

M.  .*  M 

H.  Y.,  Mercantile  Tr.Co. 
do             do 

June  14,  1004 

"••I.:     l.\:>-'l 

Temiont  it  Mats.—  Stock,  6  p.  ot.  guar.  by  Fltohb  .  .  . 
Bonds  not  mort.  (guar.  by  Fltchburg  RR.)  o" 
Vermont  Valley  of  1871—  Stock  .... 

S9 

"BO 

1883 

100 
1,000 
50 

3,193,000 
1,000,000 

8 

6 

A.  A  O. 

M.  A  N. 

Boit.,  53  Devonshire  St. 
Boston.  Fltcbbiir*  BK. 

Oct.    8,  1900 
M*y  1,   1903 

1st  M.,  with  $500,000  Su  .  Co.  RR.  stock  ae  ool..o* 
Viekslt.  Shrimp.  <t  Pius.—  Prior  lien  mort.,  gold  ...o* 
1st  mortgage,  gold..  ....  ...  ....*.  .  0* 

24 
189 
189 

1880 
18S5 
1881 

l.OOO 

1,000 

i.ii'in 

HOO.OOO 
1,323,000 
4  000  000 

• 
6g. 

A.  A  O. 

Jf  .  A  N. 

J,     j 

Boat.,  Safe  Dep.  A  Tr.Co 
N.  Y.,  Central  TrtutOo. 

Oct.    1,  191G 
Nor.  1,  191! 

3d  M..  and  1st  M.  on  land,  g.,  for  $2,500,000.  ..o* 
Inc.  bds..  uon  cum.  (there  are  also  #127.000  old  6s) 
Va.  Jlidfd—  St'ck<*  !.S77,333  owuedb"  R..VW.P.T.) 

189 

1HHO 
1887 

1,000 

Too 

2,147.303 
494,860 
4,940,303 

3-4-5  g. 

J.  A  J. 

N.  Y,,  Central  Tnut  Co 

Jan.   1,  1914 
Jan.  1.  1924 

Mort  ,1st  ser.,  1st  M.Alrx.  toGordonsv.Abr.,y7m. 
do       -d  series,  (  I  -t  M.  Chariot,  to  Lynch.  ,60  in  , 
do       3d  series,  2d  lien  on  60  m.;  3d  on  97m.. 
do       4th  scries.  3  per  cent  till  March  1,  1891... 

97 
157 
157 
157 

272 

1831 
1881 
18S1 
1881 
1881 

100  Ac 
100  Ac. 

100  A  r. 
1  00  A-  r  . 
100  Ac. 

600,000 
1,900,000 
1,100,000 
950,000 
1,775  000 

6 

e 

6 
3-4-5 
5 

M.  A  8. 
M.  A  8. 
M.  A  8. 

M.  ,V  fl. 
MAS 

N.Y..R.A  D.,  80  B'way 
do              do 
do             do 
do             do 

Mar.  1.  190* 
Mar.  1.  191 

Mar.    1.    I'll 
Mar.  1,  193 

do       6th  series  

75 

1881 

1,000 

1,310  OOO 

5 

MAS 

.                        H 

Gen  '1  mort.,  int.  guar.  by  R.  &  D  ,  $12,500,000.0' 
do        prln  and  int.  guar.  (endorsed)  

347 
347 

1836 
1886 

1,000 
1,000 

2.436,000 
2,418,000 

5 
5 

M.  A  N. 
MAN 

H.Y.,  Central  Trust  Co. 

May   1,   19* 

Charlottev.A  Rapid,(l'sed)lstM.,e.f.dr'uat  100.  o" 
Virginia  <£  Truckce—  Stock...........  

28 

1879 

100  Ac 

439,200 
5,000  OOO 

a 

it) 

J.  A  J. 

Phil.  Tr.  A  Safe  Dep. 

July  1.  191 

Wabdih  RR.—  1st  Mi.  g.,  s.f.,notdr.($34,000,000).e 
2d  mortgage,  gold  .....  ..  ...    o 

1,638 
1,105 

1889 
1889 

1,000 
1,000 

22,539,000 
14.CMO  000 

««• 

M.  A  N. 
F  A  A 

Sew  York  Cent.  Tr.  Co. 

May  1.  1939 

Deb.  mort.,  inc.,  non-cum.,  HIT.  A  A  B,  r  d.  at  par 
St.  L.  K.C.  &No.,  1st  mort.  (North  Missouri) 

1,638 
353 

1839 
1865 

1,000 
1,000 

30,100,0  *> 
6,000  000 

68' 
7 

J.  A  J 
J    A  J 

N.  Y.,  Company's  Office 

July  1,  1939 

do              real  estate  &  railway  2d  mort  
do  1st  M.ouSt.  Char.  Bridge,coup.or  rg  

3-iS 

1871 
1878 

1,000 
1,000 

3,000,000 
1,000,000 

7 
6  g 

M.  A  S. 
A.  A  O 

do              do 

Sept  l',   1896 
Get  1   19O8 

do  2d  M.            do          do 
Bt.  Louis  Council  Bluffs  &  Omaha'—  1st  M  

42 

1878 
1872 

100 

38«,">0'> 
620,000 

7* 
6 

A.  A  O. 
J  A  J 

do              do 

Oct.  1,  11)03 

Booue  Co.  A  Booneville  1st  mort.,  int.  guar  

22 

1873 

.... 

100.000 

7 

M.  A  N. 

do              do 

May  l!  1903 

road  extends  from  Wendover,  Wyoming  Territory,  toCheyenne,  Wyom., 
125  m.;  Denver  to  Pueblo,  Col.,124m.;  TrinUad,Col.,toTexas8tateline, 
Tex.,  136  m.;  La  Sail.',  Col.,  to  Julesburg,  151  in.;  branches  (part  narrow 
gauge).  286  miles;  total,  about  8J4  milts;  trackage,  UnVon  Pacific, 
Cheyenne  to  Denver,  107  miles;  Den.  A  Rio  Gr.,  Pueblo  to  Trinidad,  91 
miles,  and  branches,  15  miles ;  total  about  1,036  miles.  Controls  also  a 
majority  of  the  stock  of  the  Fort  Worth  &  Denver  City  Railroad,  453 
miles,  and  Pan-handle  UK.,  16  miles,  making  grand  total  in  system  of 
about  1,505  miles. 

The  funded  debt  as'umed  by  this  company  amounts  in  the  aggregate 
to  $24.055,000,  of  whicli  $7,259,000  bone's  are  held  by  the  Union  Pa- 
ciflc  and  $8,123,000  are  obligations  of  the  Fort  Worth  A  Denver  City. 
A  consol  mort  providing  for  the  issue  of  bonds  at  $25  000  per  mile  of 
cingle  and  i35,OOO  per  mile  of  double  track  has  been  executed,  and  the 
now  consols,  (the  interest  on  which  is  guaranteed  by  the  Union  Pacific), 
are  being  exchanged  for  the  dlvl-ionul  bonds.  See  abstract  of  mortgage 
in  V.  51. p. 2  41.  When  this  exchange  is  completed  there  will  beoutstandiug. 
In  addition  to  the  Fort  Worlh  A  Denver  City  firsts,  $l9,333,000consol8,  of 
which  $10.486,000  will  be  held  by  Union  Pacific.  The  annual  interest 
charge  will  then  be  $1,444,430,  but  $524,300  or  t  his  will  be  for  bonds  held 
by  Uuion  Pacific  and  $181,300  will  not  be  payable  till  after  November, 
1891.  the  flrjt  coupon  of  $3.632,000  of  the  Denver  Texas  &  Fort  Worth 
bonds  not  maturing  till  that  date. 

From  Jan.  to  July  31.  1890  (7  mos.),  gross  earnings  were  $3,166,308, 
against  *2,397,913  in  1889;  net,  $959,006.  against  $176,528. 

The  total  gross  earnings  of  the  constituent  companies  in  1889  were 
•1,595,093  ;  Let  over  operating  expenses  anil  taxes  (partly  estimated), 
$1,005,672.  The  consolidation  is  expected  to  result  In  a  reduction  of 
expenses.  The  Union  Pacific  owns  ab>ut  one-half  the  stock.  (V.  49  p 
720;  V.  50,  p.  138,  197,  484,  590;  V.  51,  p.  143,  193,  244.) 

Union  Pacific  Lincoln  &  Colorado.— This  is  a  branch  of  the 
Kan.  Pac.  Ry.,  running  westerly  from  Saliua  to  ajunction  with  the  Kan. 
Pac.  at  Oakley,  Kan.,  225  miles.  The  bonds  are  guar.  by  U  n.  Pac.,  by  en- 
dorsement; trustee  of  mortir.  Is  the  Am.  Loan  A  Tr.  Co.  of  Boston  j  sink, 
fund  of  23  of  1  per  cent  yearly,  tut  bonds  cannot  be  drawn.  U.  P.  owns 
all  the  stock  except  what  is  held  by  certain  counles  in  Kansas.  In  1S89 
gross  earnings,  $193,740;  net,  $57,6"9;  traffic  guaranty.  $128,6^7; 
total  iacome,  $186,307;  interest,  $225,096,  and  sinking  fund,  $255,- 
149 ;  balance,  deficit,  $68,842.  (V.  47,  p.  490,  803.) 

CTtlca  Chenango  &  Susquehanna  Valley. — Owns  from  Utick' 
N.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richneld  Springs,  22  mile* ; 
total,  97  miles.  Road  opened  October,  1872.  leased  to  Dei.  Lack.  & 
Western  at  6  per  cents  on  stock.  Has  no  bonded  debt. 

lltlea  Clinton  &  Btnghaintou.—  Owns  from  Utloa,  N.Y.,  t< 
Randallvllle,  N.  Y.,  31  miles.  Leased  during  continuance  of  chart'  r  and 
renewals  thereof  u>  the  Del.  &  Hud.  Canal  Co.,  which  pays  rental  of  $61,- 
SOO  per  annum  Operated  by  the  N.  Y.  Ontario  A  Western.  The  street 
lines  owned  by  the  company  are  leased  to  Utica  Belt  Line  Street  RR 
Co.  for  $15,000  per  annum.  Gross  earnings  of  this  road,  and  Rome  <i 
Clinton,  13  miles  (reported  together  by  N.  Y,  Ont.  <s  West.),  in  1888-89 
were  $236,559  ;  net,  *73,76S;  loss  to  lessee.  $1,232.  In  1887-88  gross 
$218,863;  net,  $68,494;  loss  to  N.  Y.  Ont.  A  W.,  $3,657.  Capital  stock, 
$849,235,  (par  $100),  of  which  city  of  Utica  holds  $200.000,  with  in- 
terest guaranteed  5  per  cent,  James  1.  Scollard,  Pres.,  Clinton,  N.  Y. 
-(V.  47,  p.  188.) 

Valley  (N.  IT.)  Railroad.— Owns  from  Binghamton,  N.  Y.,  to  Statt 
line  of  Pennsylvania.  12  miles.  Opened  October,  1871.  Leased  to 
Delaware  Lackawanna  A  Western  at  8  per  cent  per  annum  on  stock 
<$750,000 ;  par,  $100),  which  was  reduced  in  1882  to  5  per  cent,  the 
lessee  assuming  the  Interest  on  bonds.  Samuel  Sloan,  Prest..  N.  Y.  City. 

Valley  (Ohio).— Owns  from  Cleveland,  O.,  to  Valley  Junction,  O.', 
75  miles,  and  16  miles  of  small  branches.  Of  the  consol.  mortgage 
$1,600,000  is  held  in  trust  to  retire  the  first  mortgage  when  due.  This 
mortgage  is  a  first  lien  on  the  Cleveland  terminal  property.  A  sinking 
fund  sullicii  nt.  to  retire  whole  issue  at  maturity  begins  September  1, 
189\  no  drawings.  Capital,  $1,261.973,  par  $50.  Control  acquired 
In  1889,  by  the  Baltimore  A  Ohio  RR.  'Jo.  Earnings  in  1888,  $678,- 
399 ;  net,  $306,772;  surplus  over  all  interest,  $31,674.  In  1837,  gross, 
$671,395;  net,  $300,175;  surplus  over  all  int.,  $17,727.— (V.  48,  p. 
609,  T63  ;  V.  49,  p.  342;  V.  50,  p.  70  ) 

Valley  (Va.)— Owns  from  Harrisonburg  to  Lexington,  Va.,  62  miles 
By  this  and  connecting  lines  under  B.  A  O.  control,  the  distance  from 
Lexington  is  243  miles  to  Baltimore  and  217  miles  to  Washington.  Tht 
Bait.  A  Ohio  owns  $1 ,020.000  stock  and  the  City  of  Baltimore  $1.000,- 
OOO  stock.  Stock  outstanding,  $2,731,839;  (par,  $100).  In  year  ending 
June  3O,  1890,  gross  earnings  were  $126,299;  not,  $27,100;  deficit 
under  interest,  $18,100,  against  $10,187  in  1888  89. 

Vermont  &  Massachusetts— Line  of  road,  Fitchburg  to  Green- 
field, Mass.,  56  miles;  branch,  3  miles.  The  road  is  leased  to  the  Fitch- 
burg  RR.  for  999  years  at  6  p.  c.  on  stock.  The  lessee  to  Sept.  30,  1869, 
hadi  nvested  $1,491,435  in  improvements  for  this  road.  (V.  43,p.  636.) 

Vermont  Valley  of  1871.— Owns  from  Bellows  Falls  to  lirat- 
tleboro,  Vt.,  24  miles,  and  by  ownership  of  stock  the  Sullivan  County 
RR.  from  Bellows  Falls  to  Windsor,  Vt.,  26  miles ;  total,  50  miles.  Con 
trolled  in  the  Interest  of  the  Connecticut  River  RR.  The  Sullivan 
County  RR.  stock,  $500,000,  Is  deposited  as  additional  security  for  the 
above  mort.  bonds.  Gross  earnings,  Ac.,  for  whole  line  In  year  ending 
Sept.  30, 1887,  were  $406,349 ;  net,  $126,370.  In  1887-88  gross  $412,- 


198;  net  $117,371;  surplus  over  Interest  and  8  per  cent  dividend, 
$407.  Dividends  since  1880  have  been :  In  1881,  4»s ;  In  1882,  4  ;  la 
1883  and  since  at  rate  of  6  percent  yearly. 

Vlcksburg  Sbrereport  tc  Vuelttf.—{See  llap  Cincinnati  .\'ete 
Orleans  dt  lexat  Pacific.)  From  Delta,  La.,  on  Mississippi  River,  to 
jhreveport,  170  miles,  and  extension  to  Texas  State  Line.  18  mile* 
(the  latter  leased  to  Tex.  A  Pac.);  total,  188  miles.  The  old  Vlcksbunt 
Shreveport  A  Pacific  road  was  sold  in  foreclosure  Dec.  1, 1879,  »nd  re- 
organized under  present  title.  The  stock  Is  $1,601,500,  (par  $100)  ot 
which  the  Alabama  NewOrleans  ATexas  Pacific  J  unction  Icallroad  Com- 
pany holds  a  mujority,  and  also  $3,692,000  of  the  1st  mortg.  and 
$965,500  3d  mortgage  bonds.  Till  1891  the  3d  mortgage  bonds 
carry  3  per  cent,  then  4  per  cent  till  1891.  and  thereafter  S 
per  cent.  Net  proceeds  of  land  sales  go  to  payment  of  Interest 
on  these  bonds  If  necessary,  otherwise  to  sinking  fund ;  no  bond* 
drawn  (see  V.  43.  p.  104).  Lands  unsold  June  30.  1890,  were  268,869 
acres.  Trustees  of  prior  lien  mort.  and  of  3d  mort..  Central  Trust  Co., 
of  first  mort.,  Farmers'  Loan  A  Trust  Co.  Car  trust'  Aug.  30,  1890, 
$125,997;  coupons  due  and  upald,  first  mortgage,  $553,800;  third 
mortgage,  $114,213. 

From  July  1,  1890,  to  July  31. 1890  (1  mo.),  gross  earnings  were 
$41,058,  agaJnst  $39,718  In  1888-9;  def.,  $8.000,  against  sur.  of  $4.000. 

iue  annual  report  for  1888-9  was  in  V.  49,  p.  2*9.  In  year  ending 
June  3<>,  188i»,  gross  receipts  were  $592,603;  net.  $131,135;  deficit 
under  interest,  $207,003;  in  1889-fO.  gross,  $639.753;  net.  $122.994, 
deficit  under  interest,  $270,974.  (V.47,  p.  284  ;  V.  49,  p.  299;  V.  51, 
p.  303.) 

Virginia  midland.— (See  Hap  o/  Richmond  <t  W.  P.  Term.)— LINK 
OF  ROAD.  —  From  Alexandria  to  Gordonsville,  88  miles;  Warrenton 
Branch,  9  miles;  Charlottcsville  to  Lynehburg,  60  miles;  Lynchburg 
to  Danville,  66  miles;  Pittsville  Branch,  9  miles;  Manassas  Junction 
to  Harrisonburg,  114  miles  (of  which  49  miles  leased  to  Baltimore  A 
Ohio);  small  branches,  8  miles ;  total  owned,  347  miles.  Leases:  Ctar- 
lottejville  A  Rapidan  RR..  Orange  C.  H.  to  Charlottesville,  28  miles: 
Frank.  A  Pitts.  RR.  (3  ft.).  PittflvUle  to  Rocky  Mt.,  30  miles;  total 
leased,  58  miles.  Total  owned  and  leased,  413  miles,  of  which  51 
m  ,  Strasb'g  June,  to  Harrlsonb'g,  is  leased  to  the  B.  A  O.  (in  perpetuity 
at  B.  A  O.'s  option  for  $89,250  yearly),  leaving  362  miles  operated. 

The  Washington  City  Virginia  Midland  A  Great  Southern  was  told 
Deo.  20, 1880,  and  reorganized  as  Virginia  Midland. 

In  April,  1886,  a  lease  of  this  road  was  ma  le  to  the  Richmond  A  Dan- 
rtlle  on  the  basis  of  a  payment  of  the  flxe<l  charges  and  the  payment 
by  the  lessee  of  any  balance  of  net  earnings'  to  the  Va.  Midland  Co.  The 
lessee  may  if  It  chooses,  advance  the  money  for  Interest  on  the  air 
•erles  of  prior  bonds  if  earnings  are  insufficient,  but  guarantees  posi- 
tively the  general  mortgage  interest.  The  Rl  h.  A  W.  P.  Term.  Co.  owns 
$4.tJ54,200stock.  most  of  which  is  deposited  as  security  for  Its  collat- 
eral trust  deeds. 

Of  the  above  bonds,  the  first  series  Is  a  first  lien  between  Alexandria 
*nd  Gordousvllle,  Including  lease  of  Charlottesville  A  Raptdan  Railroad 
*nd  the  Warrenton  Branch;  the  second  series  Is  a  second  Hen  between 
Uexandria  and  Gordonsvlllo,  including  Warrenton  Branch  and  lease  of 
Oharlottesvllle  and  Rapidan  RR.,  and  a  first  lieu  between  Charlottesville 
and  Lynchbnrg ;  the  third  series  is  a  t  lit  n  1  lien  between  Alexandria  and 
(iordnasville,  including  Warrenton  Branch  and  lease  of  Charlottenville 
£  Kapldan  RR.,  and  a  second  lien  between  Charlottesville  and  l.ynrh- 
Oarg;  the  fourth  series  is  a  fourth  lien  between  Alexandria  and  Gordona- 
rille,  inclnding  Warrenton  Branch  and  lease  of  Charlottesville  A  Rapidan 
SR.,  and  a  third  lien  between  Charlottesville  and  Lynchburg;  the  fifth 
series  is  a  first  lien  between  Manassas  Junction  and  Harrisonnurg,  in 
eluding  Front  Royal  Branch  and  lease  of  road  from  Strashurg  to  Harris- 
•,onbiirg  to  the  B.  A  O.  RR.,  and  a  fifth  lien  between  Alexandria  and 
GtordonsvlUe,  including  Warrenton  B-aneh  and  lease  of  Charlottesville 
&  Rapidan  RR.,  and  a  fourth  lien  between  Charlottesville  and  Lynoh- 
•mrg;  the  sixth  series  is  a  first  lien  between  Lynchburg  and  Danville, 
Including  Pittsvllle  Branch  and  lease  of  Franklin  A  Ptttsylvaala  RS., 
and  a  sixth  lien  on  lease  of  Charlottesville  A  Rapidan  Railroad. 

The  4th  series  bonds  carry  3  per  cent  till  March  1, 1891,  then  4  till 
March  1, 1901:  thereafter  5. 

Of  the  $12,500,000  general  mortgage  bonds  of  1886,  $7,635,000  were 
leld  to  retire  the  serial  bonds,  also  enough  for  the  Incomes.  See  ab- 
stract of  mortgage  V.  47,  p.  23.  Part  of  the  general  mortgage  bond* 
bear  the  endorsed  guarantee  of  the  Richmond  A  Danville.  There  was 
due  other  companies  June  30,  ]  889.  $481,220. 

From  July  1,  1S89.  to  May  31,  1890  (11  mos.),  gross  earnings  were 
$2.0:i3,lt3,  against  $1,792,940  in  1888  89;  net,  $710,683,  against 
*670,545. 

Earnings  for  the  years  ending  September  30  were : 

Miles. 

1884-85 ....       354 

188.->  HK...          354  1.551,703  1,032,431  B19.272 

1886-87  ....       367  1,635,667  1,051,739  583,929 

1887-88 1,800,426  1,099,823  700,608 

Virginia  &  Truckee.— Reno,  Nev.,  to  Virginia,  Nov.,  52  mile*. 
Bonds  all  paid  off.  Gross  earnings  in  '88  were  $771,544;  net,  $386,721; 
dividends,  $205.000;  Interest  and  bond  payments,  $114,500.  In  year 
ending  June  30,  1889,  gross,  $72^,439;  net,  $339.360;  interest  paid, 
412  3/5;  dividends,  $300,000;  bonds  redeemed,  $100,000;  def.,  $73,015; 
D.  O.  Mills,  President. 


Gross  receipts.     Operat'g  exp'ses.  Net  receipt* 
$1,554,375  $990.432  $503,948 
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Subucrlbern  will  confer  a  front  favor  bjr  -tvlna  Immediate  notice  ofaur  error  dUrorered  In  I 


RAILROADS. 

Miles 
of 
Road 

Date 
of 
Bonds 

Size,  or 
Par 

rJae. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

pal.  When  Da* 
OtofJcf—Lfft 
DtTtdmd. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page,  of  tableg. 

Rate  per 

<V,,T. 

Paya*!}.- 

Where  Parable,  and  by 

Wabash  It  It  -(CViH).-Bruns.  &  Chllllc.  IstM.,  Int.g 
fare  River—  Stock,  7%  rental  guar.99ii  yrn.B.AAIb. 
Warren  (N.J.)—  Stock,  7  %  perp.  guar.  D.  L.  A  W.  .  . 

38 
49 
18 
18 
18 
12 

1878 

1855 

1870 
1875 
1873 

ibo 

50 
100 

I'.odo 

60 

-,<MM..,-. 
50O  Ac. 

fiOO  ,Vf. 
l,l!00 
100  ,Vo 

1,000 

50 
1,000 
10O  Ac. 
LOOOAc 
100 
1,000 
1,000 
1,000 

1,000 

SOOAc;. 
500  Ac. 

$304,500 
75O.OOO 
1,800,000 
750,000 
60O.OOO 
540.0OO 
2,134,850 
1,000,000 
1,000,000 
750.0OO 
200,000 
2OO.OOO 
90.000 
8S  2,550 
230,000 
80,OuO 
50.OOo.OOO 
5,550,000 
2,230,000 
3,000,000 
1,171.000 
372,000 
222,000 
875,000 
1,000,000 
1,800,000 
207,000 
483.000 
240,000 
(D 
19,730,444 
8,950,000 

i:  in  i 

fif 

?* 

7 

eg. 

n 

6 

fl 

4A5 
7 
6 
2 
6 
6 
4 
1 

S*- 

iK- 

4>gg. 

6 
6 
Vt 

T* 

ig- 

"s'g. 

K.  ikA 

J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  .V  M. 
J.  A  D. 
M.  A  M. 
J.  A  J. 
A.  A  0. 
M.  A  N. 
F.  A  A. 
J.  *  D. 
M.  A  N. 
M.  A  S 
M.  A  f). 
J.  A  J. 
J.  A  J. 

J.  '*"j. 
A  &  O. 
*..  A  O. 
A.  A  0. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
M.  A  N. 
M.  A  N. 

j.  "A"J. 

Ro*ton  Bank  Rmtouip. 
rioniou.  Hwit-AAlli.  Kit. 
N.V.,  Del.,  L.  A  W.  KK 
do              do 

BalUinore,Balt.AO.RR 
Phlla..0ffloe,2338o.4tb 
do              do 
do              do 
do             do 
do              do 
do              do 
dn             do 
riill.  Oltlce,  233  So.  4th. 
Pliila.,  Fldelltr  I.  T.  Oo. 
Phlla.,  Penn.  RR.  Office. 
N.  Y  ,  Or'd  Cent.  D«put 
Bait  .  Co.'s  Office. 
K.Y.,f.H  Dav.ABalt. 
New  York. 
N.y.Ki-snlerACo.SiWall 
do              do 

An*.  I.  19O3 
July  3.  1890 
IMbO 
<><-t.  15,    1900 
March  1.   1M  5 
Juan  1.   1911 
Sent.  15,  18BO 
Jan.,  1890 
on      1  •'.'.» 
NOT.  1.  1909 
1912  A  1930 
Deo.,  1X98 
May  1.  1913 
Sept.  15,  18HO 
(Sept.  1,  1910 
July  1.  1910 
Jan.  1.    23RI 
March  !>.  1890 
July  1.  1911 
April   I,  1990 
Oct.    1,  1890 
i>,-t.    1.    I'd* 
l-i'.m.v  H-.I5 
Jan.,  1900 
Jan.  1.  19O9 
Jan.  i.  1927 
lHU2.'9.i*p99 
NOT.  1,  11130 
May   1.   1U38 
1940 

Wat/i.  Citu*  ll.Lool.-aut—ia,  M.  bonds  g.  Alor.  Br.n.f  . 

1st  M.,  cum.  HinU.  til.  $12,500  yearly,  not  dm  —  <r 

38 
63 

128 

1866 

IHIi'.l 

1879 

Ocouu  City  RR  andKtlem  RK  bonds         .          o* 

11 
11 

1868 
1882 

Woodetowu  A  8wede«boro,  1st  inort  *c 

1st  M.  Newliold  to  Allan.  C.,33  m.,drn  at  lOO.oAr 

33 

7 
448 

1880 

irtrto 
1835 

Weit  *'/K>re—  1st  M.,  guar.  by  N.Y.C.&Hud.,  car 
IT.  Virginia  Cent  tCPitls.  —  Stock  „  

1st  M.,  g.,  ($i5,000p.  m)  c' 

98 

138 
138 
90 
90 
90 
90 

1881 
1890 
1870 
1888 

r.H,tH« 

1870 
1872 
1887 

West  Tin/"""  <*  PM»  —  1st  M.  s.  f.  not  drawn.  g  .0* 
Wett'n  (Ala.)—t&  M  ,guar.  Ceu.  Ga.  and  Oa.  RR  —  o 
Consol.  M.,  gold,  guar.  by  Cunt.  Ga.  andGa.  RR..O' 
Wettern  Maryland—  1st  A  2dpref.  Ms.  (1st  m.  end'd) 

Bait.,  N.  Mechanics'  B'k 
do              do 
do              do 
B  ilt.  Company  '•  Ol!lr««. 
do              do 
do             do 

4th  mort.  Citv  of  B»l  huore  stock  

5th  mort  ,  held  by  City  of  Baltimore,  8.  fd 

Mort.  (for  $t;90,000)             0* 

32 

15 

67~6 
630 

1886 

188S 
1890 

1887 

1.000 
1,000 

'jo'o 
1,000 

1st  M.  West.  Ext  ,  gu.  byindors.<$l6,000p.m.).o* 
West.  Maryland  Tidewater  1st  M.  for  $4.000,000. 
Wettern  If.  r.  <e  Pennsylvania    Stock  ($30,000,000) 

1st  mortgage  ($10,000,000),  gold  o* 

N.  Y.,  Bk.  of  New  York. 

Jan.   1,  1937 

UiiiiU«li  Railroad.-  (See  Jfap.)~Thls  consolidated  company, 
formed  July  29, 1889,  owns  and  operates  an  extended  systeoi  of  roads- 
east  and  weet  of  the  Mifs.  River,  which  may  easily  be  ueen  on  the  ac- 
companying map.  as  follows,  viz.-- 

OWNED  WEST  OF  MISS.  RIVER. 

Mill's 

St.  Louis  to  near  Kansas  City.    275 
.    8'.  L.  Levee  to  Ferguson,  Mo.      )  1 
110  j  Motierly  to  Ottumwa,  Mo....    131 
!  Salisoury  to  Glasgow.  Mo.  15 

216  I         LEASED  WEST  OF  MISS.  RIVER. 

Brunswick  to  PattoncbV,  Mo.      80 
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OWNED  EAST  OF  MISS.   RIVER. 

Miles 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston.  111. 
Decatur,  111  ,to  E.  8'.  Louis.. 
June,  near  Chicago  to  Eliing- 

ham  and  Altamont,  111 

Streator  to  Fairbury 31 

Edwardsville    to     Edwards- 

vllle  Crossing,  111 8 

Delrey.near  Detroit,  to  Butler    110 

LEASED  EAST  OF  MISS.  RIVER. 

Eel  River  RR.,  Butler  to  Lo- 
gansport,  Ind 94 


Centralia  10  Co  uuibiu,  Mo. . .      21 
Tot.own'd&leas'dW.ofMiss.    533 


Total  covered  by  2d  mort. .1,105 


The  following  is  a  statement  of 
lines  owned  and  leased  west  of  the 
Mississippi  ai  d  of  trackage,  Ac. 


Tt  t.  cov'r'dby  1  st  A  deb.  M.. 1,638 

TRACKAGE,  ETC. 

I.aketon  June,  to  Chicago  —  123 
8  short  pieces  into  Quincy, 

Detroit.etc 83 

Opera'/d  for  Purchasing  Com.  70 

Mays v.  to  Plttsneld  (leased  I . .  G 

Grand  total  operated 1,920 


HISTORY,  ORGANIZATION,  Ac.—  The  Wabaeh  Sr.  Louis  A  Pacific  was 
formed  Nov.  7,  1879.  by  a  consolidation  of  the  Wabnsh  Railway  and 
the  St.  L.  K.  C.  &  N.  RR.  In  1883  the  road  was  leas-  d  to  the  Iron.  Mt. 
In  May,  1884,  receivers  were  appointed.  Litigation  followed  and  the 
lines  west  of  the  Mississippi  were  organized  iu  March,  1887,  as  the 
Wabash  Western.  Reorganization  was  finally  effected  under  thi  plan 
dated  Nov.  21,  1887,  emb.  dying  pans  of  the  old  plan  of  July  15,  1885. 
An  outline  of  the  principal  leatures  of  this  plan  was  published  in  the 
INVESTORS'  SUPPLEMENT  up  to  January,  18?9.  The  Chicago  I>ivlaion 
was  foreclosed  March  11  and  the  otner  lines  on  May  15,  1889,  and  on 
July  29,  1689,  a  consolidati  n  was  perfected  with  the  W&uash  Western 
under  the  new  title  of  "  The  Wabash  Railroad  Company." 

The  following  are  Directors:  James  F.Joy,  Ossian  D.  Ashley,  Tliimas 
H.  Hubbard.  E~dgar  T.  Welles.  Sidney  Dillon.  James  F.  How,  Charles  M. 
Hays,  George  J.  Go;ild,  8.  C.  Reynolds,  Johu  T.  Terry,  Russell  Sage, 
Henry  K.  McIIarg,  Cyrus  J.Lawrence.  Officers:  Ossian  D  Ashlej  ,  Prev 
ideiit;  Edgar  T.  Welles.  Vice-  President  ;  James  F.  How,  Vice-President; 
C.  M.  Hays,  General  Manager,  and  J.  C.  Otteson.  Secretary. 

The  Boone  Co.  A  Booneville  RR  is  leased  till  May,  1973.  The  Bruns- 
wick A  Chillioothe  was  leased  to  St.  L.  K.  C.  &  Nor.  for  999  years.  Its 
bonds  bear  6  per  cent  interest  till  Aug.  1,  1900,  then  8  per  cent  till 
maturity.  On  April  1,  1887,  the  Eel  River  RS.  was  leased  for  99  years 
(see  that  company.) 

STOCKS  AND  BONDS.  -The  capital  stock  is  $52,000.000,  of  which 
$24,  000,000  is  pref.,  Having  a  preference  of  7ptr  cent  per  annum 
non-cumulative,  and  $28,000,000  is  common;  par  both,  f  100.  Abstracts 
of  all  the  mortgages  were  published  in  the  PHRONICLE,  V.  49,  pp. 
270-273.  The  first  mortgage  covers  lines  both  east  and  west  of  the 
Mississippi,  and  enough  bonds  are  retained  to  retire  the  prior  liens  on 
roads  west;  but  the  second  mortgage  covers  only  lines  east  of  the 
river.  Of  the  debenture  mortgage  bonds  *3,  500,000  are  series  A  (pre- 
ferred in  respect  to  interest  payments  only)  and  $26,  500,  COO  series  B. 
The  series  A  bonds  reseived  3  p.  c.  interest  in  Jan.,  Ib90,  and  3  in  July. 

Bange  tn  price  of  new  stock  nas  been:  Of  common  in  1890  to  Sept.  19, 
inclusive,  lO'sSIS;  of  preferred  in  1890  to  8<pt.  19,  inc.,  23!4  1  31  >j. 

OPERATIONS,  EARNINGS,  Ac.—  The  annual  interest  charge  on  the  first 
and  second  mortgages  will  be  about  $2,615,000,  and  the  debentures 
call  for  $1,800,000  per  year  when  earned  (but  not  cumulative),  making 
the  charges  ahead  of  preferred  stock  about  $4,415,000. 

From  July  1,18PP,  to  July  31,1890(1  month),  gross  earnings  were 
$1,116,178.  against  $1,128,302  in  1889;  net  earnings,  $334,463, 
against  $333,684. 

Fiscal  year  ends  June  20.  Report  for  18E9-90  at  length  In  CHRON- 
. 51. 


ICLE,  V.  51.  p.  381,  385. 

OPERATIONS  AND  FISCAL  RESULTS. 

1888-1-9. 
Average  mileage  ......................  1.944 

Passengers  carried  one  mile  ..........      152.404,045 

Rate  per  passenger  per  mile  ..........          2-150ots. 

Freight  (tone)  carried  one  mile  .......   1,094,717509 

Rate  per  ton  per  mile  ..................          0'756  cts. 

Earnings  — 
Passenger  ..............................        $3,276,291 

Freight  ............................  8,271,192 

Mail,  express,  Ac  ......................  1,042,999 

Total  ...............................      $12,590,482 

$2.007,948 
2,607.790 
99,584 
4,208,914 

*9,«14.236 
$2,77'',246 
77-9J 


188»-90. 
1,922 

149.183,000 

2'130  c  s. 

1,430,197,33;! 

0'647  cts. 

$3,177,363 

9,258,052 

917,459 


Maintenance  of  way 
Motivepower 
Maintenance  of  cars 
Transportation  and  general 


Total... 
Net  earnings  .......................... 

Per  cent  oper.  expenses  to  earnings.. 


$13,352,872 

$1,729.231 
2,651.751 
1,175,185 
4,117,047 

$9.673.221 

$3,679.651 

72'44 


INCOME   ACCOUNT  188990. 

Net  earnings 

Received  from  rent  of  tracks,  &c 


Total..... 

r cdiicl — 
Taxes 

rraetc,  hridtfti  rentals.'ir.illic  association  expen.,  Ac. 
New  York  &  Pacific  Car  ti  list  imere-it.  one  month... 

Interest  on  bunds  and  rentals  .  f  leased  lines  

Dividends  on  preferred  debenture  morrgage  bends .. 


*3,679,051 
272,434 

93,952.085 

$3«6,491 

442.590 

12,392 

2,65i!,f20 
210.0OO 


Total $3,714,293 

Set  surplus $237,7*2 

-  (V.49,  p.  23, 145,  236.  270,  301,  403,  435.  654,  69O.  789;  V.  5O,  p.  71  , 
139,  392;V.  50.  p.  792;  V.  51,  p.  303,  348,  381,  385.) 

Ware  River. — Palmer,  Mass.,  to  Winohendon,  Mass.,  49  miles.  It 
is  leased  for  999  years  to  the  Boston  A  Albany  Railroad  at  a  rental  of  7 
per  cent  per  annum.  J.  A.  Rumrlll.  President,  Springfield.  Mass. 

Warren,  N.  J. — Line  of  road,  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  18*4  miles.  The  road  is  leased  In  perpetuity  to  Delaware 
Lackawanoa  A  Western  at  7  per  cent  on  stock  and  bonds.  John  I. 
Blair.  President,  Blairstown,  N.  J. 

West  Jer«ey.— Main  line  and  branches— Catuden  to  Cape  May 
Bridgeton,  Riddleton,  Sea  Isle,  Ocean  City,  Ac.,  179  miles;  West  Jersey 
&  Atlantic  Railroad..  40  miles ;  total,  222  miles  operated. 

Sinking  fund  of  $12,500  yearly  for  bonds  of  1896  Is  invested  in  com- 
pany's bonds  and  $663,100  were  so  held  Feb.  1,  1890. 

D.vldends  since  1880  have  been:  In  1881,  4;  from  1882  to  1884,  In- 
clusive, 3  and  3  scrip:  from  1885  to  1887,  Inclusive,  6;  in  1888,  6 1§; 
in  188!»,  7;  in  1890,  March  15,  3>s;  Sept.  15,  3M}. 

From  Jan.  1  to  Julv  31,  1890  (7  months)  gross  earnings  were 
$902.514,  against  $620.162  in  18(9;  net,  $206,537,  against  $231,583. 

The  annual  report  for  1889  was  published  In  the  CHRONICLE,  V.  50, 
p.  350.  Income  account  has  been  as  follow.-: 

INCOME  ACCOUNT. 

IKMU.  1887.  1888.  1889. 

Gross  earnings $1,352,458  $1.469,215  $1.556,033  $1.526,169 

Total  net  Income $324,624     $513,815     $529,250     $155,072 

IHsb  ursetn  ents — 

Interest,  rentals,  &0 $312,000     $312,149     $289.407     $24^,933 

Dividends (6)  89.140    (6)  89.142(6V»il38.O82  (7)143.217 

Total  disbursements..^.  $401,140     $4O1.2»1     «127,4»»     $197.150 

Balance,  surplus $123.484      $112.524      $101,7K]         $S7.9*2 

-(V.  45,  p.  473.  614;  V.  46.  p.  191,  509;    V.  48,  p  526;  V.  50,  p.  3.5O.) 

West  Jersey  &,  Atlantic.— Owus-Newflelrt,  N.  J.,to  Atlantic  cit;  , 
N.  J.,  33  miles ;  Pleasantville  &  Ocean  City  RR.,  7  miles ;  total,  40  mile* 
Opened  June  17,  1880,  and  operated  by  West  Jersey  Railroad  on  • 
lolnt  traffic  agreement  and  25  per  cent  of  gross  receipts  on  West 
Jersey  from  traffic  of  this  road  to  be  applied  to  any  deficit  in  interest 
*nd  then  as  sinking  fund  for  bonds  purchasable  at  105,  or  drawn  at 
100.it  over  105.  In  1887  net  earnings  were  $78,456;  in  1888,  $32,787  i 
in  18^9.  $43,573.-(V.  48,  p.  291 ;  V.  5O,  p.  313.) 

Weot  Shore.— Line  of  road  from  Weehawken,  N.  J.,  opposite  N.  Y. 
City,  to  Buffalo,  N.Y.,  with  branches  to  Albany  City  and  Rochwter  City, 
about  448  miles  in  all.  This  company  was  organized  in  December.  1885. 
as  successor  to  the  N.  Y.  West  Shore  A  Buffalo,  sold  in  foreclosure. 

Leased  in  1885  for  475  years  to  the  New  York  Central  A  iiud-m 
Company  and  all  earnin«fl,  etc.,  iucluded  in  that  company's  report. 
The  $10,000,000  of  stock  is  owned  by  the  New  Vork  Central 
Company  In  consideration  of  that  company's  guarantee  of  the 
principal  and  interest  of  the  $50.000,OOO  of  new  bonds.  The  mort- 
gage is  made  to  the  Union  Trust  Co.,  as  trustee,  and  covers  the  line  of 
road,  Weehawken  to  Buffalo  with  branches.  448  miles  in  all,  »nd  also 
the  terminals  at  Weehawken  by  ownership  of  all  the  stock  and  bonds  of 
the  Terminal  Company.  The  guarantee  of  the  N.  Y.  Cent.  A  Hudson 
Is  absolute  as  to  interest  and  principal  and  Is  endorsed  on  each  bond. 
See  abstract  of  moitgage  in  V.  42,  p.  176. 

Went  Va.  Central  &  PHtsburg— A  coal  and  railroad  company  In 
West  Virginia  in  the  upper  Potomac  region— the  Elk  Garden  Coal  I 
Owns  road  in  operation  from  junction  near  Piedmont,  W.Va.,  to  Klklns, 
Randolph  Co  ,  W.  Va.,  84  miles:  branch!  s  to  Miueville,  Elk  Garden,  etc., 
19  m.  Leases  Piedmont  A  Cumberland  RR.,  Piedmont  to  Cumberland, 
29m.;  total  operated,  133m.  Owns32,'J44  acres  of  coal  and  lumlier  lands 
covered  by  thefirst  mortg.,  and  has  mineral  riehts  on  5,407  acres  more. 

Dividends  :  In  1889,  1  per  cent;  in  189  >  March.  1. 

From  Jan.  1  to  Aue.  31,  1890  (8  month-),  gross  earnings  were 
$60«,344.i,g8inst  $4S7.80I;  not,  $209.264,  against  $148,775. 

In  1888  net  profits  (coal and  RR  )  were  $181,764;  surplus  over  fixed 
charges,  $3(i.*79.  In  1889,  net  profits  on  coai  sales.  $i 05,0 1 7;  net  from 
-allroad.  $109,567;  total  net  revenue,  $214.584;  interest  paid, 
$122414-  uirplus.  $92,170.  H.  G.  Davis.  Baltimore,  President.— (V 
46.  p.  48O,  610;  V.  48.  p.  129;  V.  50.  p  873) 

AVcKt  \  incinta  A:  PiltnburK.  -  Under  construction  from  Clarks- 
burg, We-t  Va,,on  the  Bait.  A  Ohio,  via  Weston,  B.aiton  Court  House, 
Buckhannon,  etc..  to  Nicholas  Co.,  West  Va  ,  about  175  miles.  In 
op  ration  from  Claiksburg  to  Weston,  25  miles.  Leased  for  s,»9  years 
for  37*9  p  T  cent  of  gross  earning*  to  tha  Bait.  A  Ohio.  «  Inch  guaran- 
tees any  interest  on  the  bonds  not  met  by  rental.  In  H»i>.">  an. I  a'  end 
of  every  ten  years  thereafter  rental  may  be  altered  by  arbl. ration 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bond; 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hands—  Prinol- 
pal.When  Due. 
Stockt—  Last 
Dividend. 

for  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Weilern  Ifeie  Y  rk  <t    ei.n  ulrania—  (Continued.) 
2d  mortgage  (1st  ou  equipment,  etc.),  gold  c* 
do  deSJno.,Don-cun».  jed.  at  100  alter  20  y  i  s. 

630 
630 

1887 

$1,000 

$19,K05,333 
390,367 
1.804,350 
800,000 
3,525,000 
4,110,000 
790,000 
435,000 
3,000.000 
3,500,000 
3,600,000 
3,000,000 
l,500,ooo 

S.iO.OJO 
1.400.000 

9tio,ooo 

1,600.000 
500,000 
2,500,000 
936,000 
2,800,000 
2,500.000 
380,000 
555,000 
9,987,<>00 
7,469,000 
810,000 
212,000 
4UO.OOO 
215.COO 
2,860.000 
1,040.000 

3g.or5sc. 
5 

i8' 
6 
6 
4g. 
.... 

5  g. 

5  g 

"5* 

6 
5 

1S- 

7 
6 

f  * 

5g. 
5  g. 

6 

8 
8 
6 

A.  >v,  O. 
A.  &  O. 
A.  &  O. 
F.  A  A. 
J.    &  J. 
A.  &  O. 
A.  A  O. 
J.   &  J. 
J.  &  D. 

Q."-F. 
A.  A  O. 

J    <t  J. 

F.  '&"A. 
J.  &  J. 
J.   A  D. 
J.   &  D. 
J.   &   J. 
J.   &  J. 
J.    &  J. 
A.  A  O. 

A."&"0. 
J.   A  J. 
A.  A  O. 
A.  &  O. 
M.  A  N. 
F.  A  A. 
M.  &  S. 
M.  &  S 
.... 

Paid  2»s  scrip  Apr  ,'90 
None  paid. 
None  paid. 
N.  Y.  Office.  35  Wall  St. 
N.  Y.,  80  Broadway. 

Oct.   1,  1927 

After  20  years 
Feb.   1,  1898 
July  1,  1914 
Oct.,   1914 
April  1,  1893 
Jan.   1,  1898 
June  1,  1928 

K6 

287 
287 
60 
28 
98 

1865 
1884 
1884 
1863 
1865 
1888 

500  Ac. 
1,000 
1,000 
500  Ac. 
100  &o. 
1,000 
100 
100 
1,000 
1.<X>0 

Weti-  No.  Carolina—  1st  con.  M.,now  1st  M.,g.,gu.e* 
Sdoensol.  mort.  ($lf;,000  p.m.)  
Wtiteru  Pennsylvania—  1st  M.,  Hlalre.  to  Butler.... 
'lit  mortgage.  Pittsb.  Br.,  Freeport  to  Alle/heny 
OonnoLM.  for  $5,000,000  g.,  guar.,  by  Pa.  RR..C' 

Philadelphia,  Penn.  RR. 
do              do 
do              do 

N.Y.,  Office,  40  Wall  St. 
N.Y.,  Mprcantile  Tr.  Co. 
N.Y  ,Ci  nt  Tr.  .11.  Je  Lnun 

Aug.  15,  1890 
Oct.  1,  1928 
July  1.   1928 
Part  each  vear 
Feb.   1,   £s<30 
July  lu,  1890 
June  10,  1910 
1907-1927 
July  15,  1890 
1896 
1935 
Irredeemable. 

187 

so 

1886 

1883 

lit  M..  Wheeling  Dlv.,$  &  *  (  M  on  18~  mile-)  .  c* 

Exten.  &  Imp:  .  11  ort  for  tl.!>o  •  O  <>.  g..  *  .v  S.  .c* 
if  Urn.  Colui...  ttAuy.—Siuvk,  <j  i>.  c.,  gum.  \Vii.dc  Wei. 

— 

13-9 

1880 
1887 

1,000 
luO 
1,000 
500 
100 
1,000 
1.000 
100 

N.  Y..  i-cn'r.4  Tr-  Co. 
Wilmington,  N.  <J. 
N.  Y.  and  Baltimore. 
Co.  's  Office,  Wilni.,  Del. 
Wilm.,N.C.,  Co.'sOfflce. 
N.Y.,Bost.,Lond.tFrank 
N.  Y.  Bait,  &  London. 
Baltimore. 

Wilmington  <*  North.—  1st  M.,  20-40's  <$l,000,000)r 
Wilmington  it  Weldon  —  Stock  

.... 

Binkli/K  fd.  bds.,  g.,  provided  for  by  gen'l  mort.c* 
Oen'l  mort.  for  $4,000,000  ($12,000  per  mlle)..o' 
Cert,  of  Indebtedness,  non-cum.,  Income  
Special  Trust  certificates  

;;;: 

1885 

ITtxwa  <t  South  W.—  IstM.,  818,500  p.  m.  gold...  c* 
Wi»c#tisin  Cent.  Co.—  1st  M.  for  $12,000,000,  g..c" 
Income  bonds,  non  cum  ,  gold,  for  $9,000,000..  o* 

All" 
All 
54 

1888 

1887 
1887 
1880 
1884 
1885 
1886 
1885 
1885 

1,000 
1,000 
1,000 

1,000 

N.Y.,  J.Walker  A  Sons. 
N.Y.,  36  Wall  A  Boston 
No  coupons  paid. 
Boston. 

April  1,  1928 
July  1,  1937 
July  1,   1937 
April  1,  1910 
May   1,  1915 
Aug,  1895 
Sept.  1,  1906 
March  1,  1916 
March  1,  19  1  « 

Chic.  Wls.  A  Minn,  (leased)—  1st  mort.,  gold  c* 
do             do        income  bourls,  6  p.  cent,  cum. 

122 

New  York,  36  Wall  St. 
No  coupons  paid. 

The  1st  mortgage  for  $4,000,000  (Trustee,  Mercantile  Trust  Co. 
of  Bj.lt.)  oovera  besides  the  road  and  its  equipment  134,842  acres  of 
timber,  c"»l  and  mineral  lands  in  West  Va.  Bonds  for  $1,000,000  are 
reserved  for  branches  ttc.  There  is  a  sinking  fund,  but  the  bonds  can- 
not be  <jalled.  Stock  $3,400,000  (par  $1UO).  President,  J.  N.  Camden, 
—(V.  5O,  p.  351,  482,  726.1 

Western  Alabama.— LINE  OF  ROAD— Selma  to  West  Point,  138  m. 
Was  a  consolidation  in  1870  of  Montgomery  A  West  Point  and  West- 
em  of  Alabama.  Sold  May  10,  1875,  in  foreclosure  and  purchased 
jointly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia.  In 
Sept.,  1888,  theconsol.  mortgage  for  $1,543,000  (Metropolitan  Trust 
Company,  New Yoik,  trustee)  was  Issued  to  retire  bonds  falling  due, 
*1, 171,000  bonds  being  reserved  to  retire  2ds,  due  Oct.,  1890.  In 
189O  gross  earnings  were  $566,0: 0 ;  net,  $20  ',841 ;  turplus  over  fixed 
charges,  $99,420,  against  $-2,647  m  1888-89.  Stock,  $3,000,000  (i»r, 
#100; ;  of  which  Cent,  of  Ga.  and  Gei»  gla  R  R.  each  owns  $1,500,000 

Western  &  Atlantic.— Atlanta,  Ga.,  to  Chattanooga,  Tenn.,  138 
mile*.  Built  by  State  of  Georgia  and  opened  in  1850.  Leased  for  29 
years  from  Dec.  27, 1890,  to  Nash.  Cuatt.  A  St.  Louis  at  a  rental  of 
$3,501  per  month.  Gross  earnings  in  18fc9,  $1,454,003;  net,  $513,971. 
— (V.  49,  p.  270;  V.  51,  p.  22.) 

Western  Maryland.— LINE  of  ROAD— Baltimore  to  Williamsport 
Md.,  90  ui.  Liases  Bait.  &  Cuin.  Val.  RR.  and  extension;  Edgemont  to 
Bhipi>en8burg,  Pa.,  34  miles;  Bait.  &  Harris.  RR.,  Emory  Grove,  Md.,  to 
Ortanna,  Pa.,  59  miles;  western  exten.,  Ortana  to  Fairneld,  4  miles,  and 
•perated  branches,  19  miles;  total,  206  miles.  Ihe  Baltimore  A  Harris- 
*urg  was  leased  in  Nor.,  1886,  for  99  years. 

The  Western  Maryland  Tidewater  Co.  has  been  formed  to  build  and 
acquiie  various  lu.ts  which  the  Western  Mary  and  is  t>  lease,  guaran- 
teeing 5  per  ceut  interest  on  $4,000,000  bunds.  (See  V.  51,  p.  52.) 

The  stock  is  $684,700;  par. $50.  the  company  has  been  largely  assisted 
fcy  the  city  of  Baltimore,  audits  balance  sheet  shows  as  outstanding,  in 
addition  to  debt  as  a' ove,  a  city  loan  of  $684,000  due  in  1925;  also 
$519,b20  bills  payab'.e,  car  trmis,  etc. 

Of  the  Bait.  A  Harrisburg  RR  the  West  Md.  owns  a  large  amount  of 
the  $659,050  (par  $50)  stock;  of  the  issue  of  $690,000  bonds,  $207,000 
«re  leld  in  trust  to  pay  off  prior  inorts  In  1888  a  new  niort  was  issued 
to  extend  ths  B.  &  H.  to  Blue  Ridge  Summit,  Md.,  15  mllea. 

Fiscal  year  ends  Sept.  30.  Operations  on  main  line  and  B.  A  C.  V.  RR 
<and  including  also  Bait.  A  Har.  in  1887-88)  have  been  as  follows  : 
1888-9, gross  earnings,  $773,  ItS;  net,  $255,726;  betterments  $101,218; 
in  1887  S,  gross,  $771, -2 10;  net,  $  90,684;  betterments,  $107,233. -iV 
47,  p.  T08;  V.  48,  p.  490;  V.  49,  p.  270;  V.  51,  p.  21,52.) 

Western  New  York  &  Pennsylvania.— Owns  Buffalo  to  Em 
TOriuin,  Pa.,  121  miles ;  Buffalo  to  OU  City,  Pa.,  136  miles ;  Oil  City  to 
Clean,  116  miles;  bra.ches,  261  miles;  total  owned,  634  miles- 
leases  36  miles ;  total  operated,  670  miles. 

This  company  was  organized  Nov.  22, 1887,  as  successor  to  the  Buf- 
falo New  \ork  A  Philadelphia  (a  consolidation  of  1883),  which  became 
embarrassed  in  1884  and  was  sold  in  foreclosure  Sept.  15,  1887  The 
plan  of  reorganization  dated  Feb.,  1886.  was  in  the  CHRONICLE,  v  42  p 
242.  Of  the  old  bonds  all  but  $800,000  Warren  A  Franklin  bonds  afe 
etlred,  and  for  these  first  moitgage  bonds  are  retained  to  pay  them  in 

:. 


The  second  mortgage  bonds  are  second  lien  on  the  railroad  and  first 
•"on  terminals,  coal  and  equipment,  subject  to  lease  of  terminals  and 
equipment  to  1st  mortg.  bondholders  if  foreclosed"  Till  Jan  1893 
ttey  bear  interest  at  the  rate  of  3  per  cent,  but  till  1893  interest  niav 
be  raid  wholly  or  partly  in  scrip  as  follows:  1  per  cent  cash  4  serin-  l4 
cash  scrij-;  2  cash  2  scrip;  2^  cash  1  scrip;  or  5  per  cent  if  paid  all  in 
«crlp;afterl898theratei84p  c.  cash  and,  If  earned,  7  per  cent  mav 
*e  paid,  but  after  3  per  cent  has  bein  paid  on  second  mortgage  bonds, 
toe  stock  and  seconds  share  alike.  The  scrip  issued  for  interest  bears 
j>  per  cent  interest,  non-cumulative,  payable  only  if  earned  is  secured 
ty  the  coupons  placed  in  trust  therefor,  and  is  due  20  years  from  date 
Hut  redeemable  at  option.  It  is  convertible  into  income  debentures 
~.nd  Dai  able  at  option.  Trustee  of  1 


.  Tifii   V  ,  ^.     "  *iy  VA  Ai.i.,  UA  -u  IIHIIL.     nueiiiy  JL".   os  £J    1 
„!  Philadelphia.    (Set  mortgage  abstracts,  CHRONICLE.  V  47  n  it  9  i 
^Second  mortgage  coupons  due  in  1888,  1839  and  1890  were 'paid'  in 

-^^"^M.SSp,  to  Jnly  31,1850(1  month),  g™83  earnings  -were 
^^SJS.agamst  $326,470 in  1889;  net, $13 1,399. agst. $63,264. 

for  year  ending  September  30,  1889,  was  in  the  CHRON- 
lOo,  showing  large  expenses  for  betterments  charged  in 

i5B7~a2!?.vpK»?5if<  ..In11°«8-S9  gross  cartings  were  $3,386.659;  net, 
Wli'sjs-'  « frrt,i8  «o-ci^to*T  ln,l«rest  oa  lst  mortgage),  $180,730 

JfcUbl.d-ib,  sjrplus,  $2a,974.    In  18»7-88   cross  p  rniiic-s Tnrire  «•?  nRi 

Western  North  Carolina.— ( See  Hap  of  Richmond  <t  TF  P  Term  I 

a5SSES^'l%^^?S53£S 


By.  &  Waiehouse  Co.  In  May,'86,  leased  to  the  R.  A  D.  for  $134,980,  In- 
terest on  bonds.  Stock,  $4,000,000  common  and  $4,000,000  pref.  The 
second  cons,  mortgage  for  $4,1 10,000  and  $1,325,000  of  the  1st  consols. 
are  deposited  to  secure  the  1837  collateral  trust  of  Rich.  A  W.  P.  Term., 
while  $3,168,300  common  and  $3,168,300  pref.  stock  are  deposited  un- 
der its  coUat.  trust  of  1889  ;  $850,000  of  1st  consols  are  reserved  to 
retire  the  7  per  cents. 

From  July  1, 1889,  to  May  31,  1830  (11  mos.).  gross  earnings  were 
$822,758.  against  $735,676  in  1833-89;  net,  238,2^3,  agiinat  3148,254. 

In  1887-83  gross  earnings,  $629,379;  net,  *85,2^2;  deficit;  under 
charges,  $99,633.  In  year  ending  Sept.  30, 1887,  gross  earnings  were 
$660,599;  net,  $84,350;  interest  (not  including  any  on  bonds  held  by 
R.  A  W.  Pt  Term.),  $160,711;  deficit,  $76.392. 

June  30,  '89,  there  was  due  other  companies,  $1,430,973.  (V.  46,  p.  699. 

Western  Pennsylvania.— Owns  from  Bolivar  to  Butler.  Pa..  70 
m  :  branch  to  Allegheny  City,  Pa.,  28  miles;  total.  98  miles.  A  new  lease 
to  the  Pennsylvania  Railroad  for  50  yeais  was  made  in  1883;  rental  net 
earnings.  The  Pennsylvania  Railroad,  lessee,  owns  $1,753,350  of  the 
$1,775,000  stock  (par  $50).  The  coasol.  mort.  bonds  of  1888,  guaranteed 
by  Ptnu.  RR.,  replaced  old  five  percent8;  $1,225,000  bonds  are  reserved 
for  prior  bonds.  Gross  earnings  in  1889,  $1,577,541;  net,  $627,191; 
Gross  in  1888,  $1,470,258;  net;  $570,127.  Dividends  have  been:  In 
1885,  6  per  cent;  in  1886,  9;  in  1887,  3;  in  1888,  6;  in  1889,  6;  in  1390, 
April,  3  p.  o.  (V.  46,  p.  481.) 

Wheeling  &:  Lake  Erie.— Owns  Toledo,  O.,  to  Boweraton,  O.,  174 
miles,  and  branch  to  Huron,  O.,  12  m  ;  Wheeling  Dlv.;  Bowerston  to 
Martin's  Ferry,  opposite  Wheeling,  42  m.,  and  branches,  8  m.  Sold  in 
foreclosure  April  23,  1886,  and  reorganized  in  July,  1886,  with  stock  of 
$3,600,000  ($100  shares),  wMch  in  March,  1888,  was  made  a  pref  erred 
6  percent  non-cumulative  stock.  In  Dec  ,  1889,  $5,500,000  com  moil 
stock  was  issued  to  provide  means  for  new  construction,  and  this  was 
afterwards  authorized  to  be  raised  to  $6,000.000.  Dividends  on  pref. 
stock  have  been:  In  1838  3  per  cent;  in  1839  and  since,  4  per  cent 
per  annum.  M9rtgage  of  1883  for  $1,500,000  was  issued  to  exte  nd  the 
road  to  Wheeling  from  Bowerston,  O.,  aid  the  contractor  paid 
interest  on  this  till  Jan.,  1890.  The  improvement  and  exteusio  n  mort. 
of  1S&9  for  $1,900,000  (of  which  $500,000  is  reserved  to  retire  the 
Toledo  Belt  bonds)  covers,  subject  to  prior  liena,  all  the  property  of  the 
company,  and  is  a  first  lien  upon  the  extension  to  Bellaire  and  upon  the 
Steubtnville  branch. 

Annual  report  for  1888  69  was  in  CHROXICLE,  V.  49,  p.  653.  In  year 
ending  June  30,  1889,  gross  earnings  $870.495;  net,  $302,158;  surplus 
over  interest  and  taxes  and  dividend  paid  (4  p  ct.), $7,225.  In  188990, 
gi  oss,  $1,041,178:  net,  $391,848;  interest,  $225,000;  dividends,  4  p  c., 
$144,000,  surplus.  $22.818.— (V.  48,  p.  38;  V.  49, p.  653,  680,  789,  826: 
V.  50,  p.  71,  197,  910;  V.  51,  p.  344.) 

Wilmington  Columbia  &  Augusta.— Owns  from  Wilmington, 
N.  C.,  to  Columbia,  S.  C.,  189  miles.  Leases  jointly  with  Northeast- 
ern d.  C.  RR.,  the  Central  RR.  of  South  Carolina,  Lane,  S.  C.,  to  Sumter. 
S.  C.,  38  miles.  Total  operated,  227  miles.  An  extension  is  projected 
from  Fayetteville  to  Rowland,  N.  C.,  41  miles. 

Road  was  sold  in  foreclosure,  October,  1879,  for  $860,500,  and  com- 
pany reorganized  under  present  style.  Dividends  of  6  per  cent  yearly 
have  been  paid  since  1831. 

In  June,  1885,  the  road  and  property  of  this  company  were  leased  for 
99  years  to  the  Wilmington  A  Weldou,  the  lessee  to  pay  all  interest  and 
fixed  charges  and  6  per  cent  dividend  on  the  stock,  payable  semi-annu- 
ally  in  January  and  July.  In  9  mos.  ending  June  30,  1889,  gross  earn- 
ings were  $691,912;  net  receipts.  $304,319;  paid  interest,  $96,000; 
dividend,  $  8,300;  car  trust,  $12,000;  balance  to  Wilmington  A  Wel- 
don, $67,519.  In  Tear  ending  Sept.  30,  1883,  gross  $779,939;  net  $240,- 
648;  surplus  $48,49J  over  interest  and  dividends.— (V.  47,  p.  801.) 

Wilmington  &  Northern.— Owns  from  Wilmington  Del.,  to 
Highs  Junction,  Pa.,  71  miles;  branches,  17  miles;  total  owned  88 
miles;  trackage,  4  miles ;  total  operated,  92  miles.  This  company 
was  organized  Jan.  18, 1877,  as  successor  to  the  Wilmington  A  Reading 
RR.  Co.,  which  defaulted  on  its  interest  and  was  sold  in  foreclosure  Dee. 
4, 1876.  Of  the  mortgage  for  $1.000,000,  only  $500.000  cnn  be  issued 
on  present  mileage.  Gross  earnings  in  1889,  $412,790;  net  earnings, 
$74,043;  surplus  over  charges,  $49,043.  In  1837  gro^s  $383,336;  net 
over  expenses  and  taxes,  $49,0/5;  surplus  over  fixed  charges,  $36,347. 
Paid  Interest,  $12,570;  bonds  redeemed,  $2,400.  (V.  45,  p.  614.) 

Wimlngton  &  Weldon.— Owns  Wilmingtonto  Weldon,  N.  C.,  162 
miles;  branches— Tarboro,  16  m. ;  Scotland  Neck,  43  m. ;  Fayetteville, 
71m.;  Spring  Hope,  19  m.;  Warsaw,  13  in.;  other,  3 in.;  total  owned,  327 
m.  Operates  Albermarle  A  Raleigh  RR.,  Tarboro  to  Plymouth,  54  m,; 
Greenville  Extension,  14  ni.;  Midland  of  N.C.  RR.,  Goldaboro  to  Smith- 
field,  22  m.;  Bloreuce  RR.,  27m.;  Manchester  &  Aug.,  16  in.  Leases 
Wil.  Col.  A  Augusta,  189  m.i  Central  South  C  ir.  (jointly  with  N.  E.  So. 
Car.  RR.)  38  m.  Total  of  all,  637  m.  Leased  Nov.,  '72,  to  Wil.  Col.  A 
Aug  RR.  for  99  years.  The  lessees  made  default  December,  1877,  and 
the  lease  was  surrendered  April  13, 1878.  In  June,  1885,  this  company 
leased  for  99  years  the  Wilmington  Columbia  A  Augusta  (which  see). 

An  increase  of  stock  has  been  author  zed  to  such  an  amount  as  may 
be  necessary  to  complete  certain  extensions.  (See  V.  51,  p.  348.) 

There  was  June  3o,  '89,  $1,686,755  to  the  credit  of  the  sinking  fund. 
The  certificates  of  indebtedness,  $2,500,<.iOO,  were  distributed  to  stock- 
holders in  January,  1887,  as  a  scrip  dividend.  There  were  also  June 
30,  1889,  $205,405  new  equipment  notee. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  dUcorered    n  these  Table*. 


RAILROADS,  CANALS,  AC. 

MIL'S 
Rood 
AC'n'l 

Date 
of 

Bonds 

Size  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

K3P7S3X 

paLWhmi  Do*. 
AocAw-Lftit 
Divide** 

For  explanation  of  column  headings,  Ao.,  Bee  notes 
on  drat  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Parable,  and  by 
Whom. 

Wacontin  Cent  KR.—  ConsoL  M.  1st  series,  gold.cAr 
Con.  M,  2d  ser'n,  Income  (not  cumula've>gold.o*4r 

326 
326 
94 

46 

48 

1879 
1879 

(1873 

]  1875 
(1886 
1H74 
1890 
1886 

1886 
1858 

$500&e. 
500.4... 
100 
500  A-<  . 
IOOO.V,.. 
1,000 
500  Ac 

loo  'AC. 

$500Ac. 
1,000 

BO 

Var. 
Var. 
BOOAo. 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 

$100 
100 
SOO.&c. 
25 
100 
1,000 

f  1,745.600 
1,546,000 
3,099,800 
250,000 
400,000 
150.000 
565,000 

5  g 
I*' 
B 
6 

B 

eg 
s 

6 
Vt 

01" 

?"• 

7 

I* 

B 

7 
6 

2 
3 

7 
3 

's'g. 

J.    A  J. 
J.    A  J. 
J.  A  J 
A.  A  O. 
P.  A  A. 
J.  A  J. 
A.  A  O. 

F.'A'A. 

J.  A  J. 
J.  A  J. 

J.  A  D. 

2  - 

J.  AD. 
J.  A  D. 
F.  A  A. 
Q.-F. 
F.  A  A. 
F.  A  A. 
A.  A  O. 
J.  A  J. 

0.-M. 
(J.-J. 
P.  A  A 
M.  A  8. 

Q-F. 

Boston.  SO  StateSt. 
No  coupons  pftld. 
Worcentw.  Office. 
Bost.,  Globe  Nat.  Bank, 
do             do 
do             do 
do            do 

Jan.  1.  1909' 
Jan.  1.  1909 
July  3,  1890" 
April  1,  IflM 
Feb.   1,  18W, 
July    1,  190« 
April  1.  1804. 
1930 
Feb.    1.  1  01* 

July  1,  191* 
July  1.  U(98>. 

June  11,  1899 
July   1,  19)4 
Feb.   1.   1897 
Dec.  IV  1897 
June  1,  l»i  I 
Feb.  1,   1892 
May  1,  1924. 
Aug.,  181IO 
Aug.  1800> 
April  1.  19O» 
July,  1910 

Sept.  1,  189O 
Oct.  15.  189O- 
AUK.   1,  1898 
Bept.10.  189» 

1st  uiort..  Issue  of  1873,  Woroes.  to  Nashua..  o-) 
do     do     Issue  of  1875  ->c*^ 

do     do     Issue  of  1888  c*  ) 

Nash,  it  Rooh.,lst  m.(2d  m.Worc.toNa?h.46m  )o" 

latia.  <t  Ohio  ]{ivtr-lKi  M.,  gold,  $25,000  p.  m.  .0' 

CAIfALS. 

Oketapeake  it  Detawar*—  latM.  (extended  In  1830ir. 
Otlaware  Divition—lnl  M.  (ext'd  20  yrs.  In  1878).  c 
Delaware  ,c  lludton.—  (Sec  Riilroad  pages.) 

80 

14 
60 

2,000.000 

$2,602,950 
800,000 

14,164,900 
5,000,000 
2,000,000 
1,813,000 
2,466,000 
643.000 
2.543000 
1,025,000 
1,175,000 
1,000,000 
2,675,000 

$12,000,000 
12.547,100 
2,030,000 
1.500,000 
31,728,300 
4,003,000 

Last  paid  Feb.  1,1880. 

Phil.  Of.,  514  Walnut  St. 
Phlla.,  226  So.  3d  St. 

Philadelphia,  Office, 
do             do 
do             .M 
do            do 
do            do 
do            do 
do             do 
Leh.Val.  RB.Co.,  Phll» 
do             do 
do             do 
Phlla.,  233  Bo.  4th  St. 

N.  Y.,  59  Broadway. 
Boston,  Comity's  Office 
do              do 
N.Y.,  office  1  Broadway. 

Istiii  canal,  6,0  !Oacrescoalaud76m.L.&8.RR.r 
letm.Leh.  &SUH.  RK.  Mauch  Chunk  to  Easton..r 
2dM  onCan.,CoaI&RR.andlstM.Nant.RR  ,26m.  c* 
Con8.3dM.Caiial,Coiil4122m.RR.;2dM.26m.RR. 
Greenw'd  2d  on  1,254  acres  coal  land  (ext'd,'77).r 
General  mortgage  for  $15,000,000,  gold  ........r 

124 
46 
196 
196 

209 
103 
103 
103 

1864 
1867 
1867 
1871 
1872 
1884 

W85 
1870 

Uorra—  Stock,  cousol.  ,  4p.e.  gu.  996  yrs.  by  Lehlgh  V. 
Preferred  stock,  10  p.  c.  gu.  999  yrs.  by  Lehigh  V. 

Pennsylvania—  9eu,  m.s.f.,  lut.guarbv  Pena.  KB.o* 
MISCELLANEOUS. 

American  Hell  Telephone—  Stock  ($20,000,000  authorized) 
Debentures  redeem  at  110  after  July  31,  189O  ......  .o&r 

1888 

on-ou. 
>'.d  .  .  c* 

1890 

Debt-mill  eg  for  $5,000,000,  redeemable  at  1  10,  g 

New  York. 

Nov.  1,  19O» 

DlvllendH  since  '77  have  been :  From  '78  to  '81,  Inclusive,  3  per  oent; 
In  '82  and  '83,  6;  In  1834  and  since  at  rate  of  8  per  cent  per  annum. 

Fiscal  year  changed  to  end  June  30.  For  9  mos.  ending  June  30,  1889, 
on  319  miles.  Including  MtdUnd  of  N.  C..  gross  earnings  wore  $J93,- 
037-  net,  *4SO,315;  total  net  (Including  W.  C  &  A.  lease  account,  etc.), 
$011,455;  paid  inter.-.st,  $307,070;  dividend.  $100,00u;  balance,  $204,- 
383.  For  year*  ending  Hept.  30,  income  account  was  as  follows: 


Earnmis-  1884-5. 

Net  earnings $373,140 

Other  iucoine 29,934 


1883-6. 

$374,100 

22,703 


$396,809  $557,088  $701,227 


1886-7. 

$535.675 

21,413 


1887.8. 
$<>54,227 
47,000 


Tot.  net  earu'gs. $403,074 

Invest™'?.?.'!'  ~.    $79,365  $13^,313  $327,708  $355,020 

Dividends.. ..(8%)  106,592  (8%)  200,000    (8%)  200.00J  (8%)  200,000 


$338,353 
$53,456 


$527,708 
$29,380 


$555,020 
$146,207 


Total $245,957 

Balance,  surplus.  $157,117 

In  1886-87  and  1887-88  the  net  receipts  Include  those  from  the  W. 
C.  A  A.  leate  »nd  tlie  int.  payments.  $175.000  paid  on  eertincatess  of 
Indebtedness.  (V.  47,  p.  8O1;  V.  50,  p.  312;  V.  51,  p.  348.) 

Minima  &  Southwestern.— Road  projected  from  Winona,  Minn. 
toOiuaha.  Neb.,  375  miles,  completed  from  Winona  to  Ulica  about  31 
niilt-s.  The  reorganization  p'an  of  the  Green  Bay  Winoua  &  St.  Paul 
provides  for  the  extension  of  this  road.  Has  close  alliance  with  Green 
Bay  Winona  &  St.  Paul  RR.  Trustee  )f  mortgage  (for  $6,950.000), 
Farmers' Loan  &  Trust  Co.  Stock:  Common,  $3.750,000;  pref.,  $3,750,- 
000.  (Ste  V.  46,  p.  819;  V.  47,  p.  140,  626;  V.  51,  p.  172.) 

AVIxcoimlu  Central  Company.— Owns  junction  near  St.  Paul  to 
Abbotsford,  Wis.,  157  m  ;  branch  to  Btssemer,  31  m  :  oth-sr  branches 
to  Eau  Cliire,  &o.,  14  m.;  spurs,  22  m.  Leases  Chic.  Wis.  A  Minn..  Chi- 
cago to  Sehleisln.?erville,  112  m.,  and  spurs,  8  in.:  trackaee  to  Chic  -co. 
Minneapolis,  etc.,  27  m.;  total,  374  miles;  controls  Wis.  Cent  RR. 
(less  5  milej  included  above),  455  miles.  Grand  total,  829  miles. 
Organized  June,  1887,  to  gather  into  a  single  corporation  the  Wisconsin 
Central  Associated  Lines. 

In  1889  a  tratho  contract  was  male  wltlitbe  Northern  Pacific,  and  in 
1890  this  was  altered  to  a  l)ase  whch  runs  tor  99  years  Under  this 
lease  the  Northern  Pacific  agrees  to  pay  all  operating  expanses  and 
taxes,  the  Wisconsin  Co.  furnishing  the  equipment.  Tiie  Wis- 
consin Co.  receives  35  per  cent  of  ihe  gross  earnings  of  that  part 
of  the  road  lying  north  of  the  junction  with  thi  Milwaukee  &  Like 
\\~innebago,  and  37>«  per  cent  of  the  gross  earnings  of  the  Mil.  &  Lake 
Winnebago  and  the  Chic.  \Vi~c.  <fe  Minn.  If  operating  expenses  are 
less  than  59  per  cent  of  pros-*  earnings  the  saving  is  to  be  divided  be- 
tween the  lessor  and  the  lessee.  The  lessee  assumes  all  operating  con- 
tracts, but  the  Wito.  Co.  is  to  pay  all  rentals  accruing  under  such  con- 
tracts, except  the  rentals  due  the  Chic.  <fe  Northern  Pacific  ani  the 
Chic.  Kill.  &  St.  Paul,  which  rentals  are  1 1  be  met  by  the  lessee.  Once 
in  five  years  an  alteration  in  the  percentages  is  permitted  by  arbitra- 
tion. 

Besides  the  bonds  in  table  there  are  Minn,  transfer  mort.  notes.  $70,- 
000;  C.  F.  A  W.  1st  mort.  6s,  $150,000;  Penokee  1st  mort.  5f>, 
$83,000;  St.  P.  A  St.C.  F.  1st  mort.  6s,  $90,OOO.  Preferred  stock,  (6  per 
cent,  cumulative),  $3,000,000;  common  stock,  $12,000,000.  Nearly  all 
the  stock  of  the  Wisconsin  Cent.  RR  is  now  owned,  and  $2,054,500  of 
its  1st  series  and  $4, 154, 500  of  1  s  2d  series  bonds  additional  to  the 
amounts  given  In  txble  as  outstanding.  Trustees  of  mortgages,  John 
A.  Stewart,  of  New  York,  and  Edwin  H.  Abbot,  of  Cambridge,  Mass. 

The  Chicago  Wisconsin  &  Minnesota,  from  Sohlelstngerville  to  Chica- 
go A  Northern  Pacific  terminals  in  Cook  Co.,  111.,  122  miles,  is  leased 
m  perpetuity.  Rental  is  37-50  per  cent  of  gross  earnings,  less  its  pro- 
portion of  terminal  charges,  but  surplus  rental  over  $350,000  yearly  is 
divided  equally  with  1-ssee. 

Fi-cal  year  ends  June  30.  Report  for  1688-9  was  in  CHBONICLE, 
V.  49,  p.  613. 


188990. 

$4,780,345 

2,970,157 


EAItMXGS  AND  EXPENSE?. 

1883-89. 

Gross  earnings $3,9o7,8l8 

Operating  expenses 2,664,856       

Net  earnings $1,292,961       $1,810,187 

-(V.  49,  p.  2?,  613,  857;  V.  50,  p.  107,  110,  314,  434,  834.) 

Wisconsin  Central  Railroad.— Owns  Menasha  to  Ashland,  252 
miles;  Stevens  Point  to  Portage  City,  71  miles:  branches  and  spurs, 
25  miles-  total  owned.  348  miles.  Leases:  Milwaukee  A  Lake  Winne- 
bago Neenah  to  Schleislngerville,  64  ni11»s,  and  spur  2  miles;  Pack- 
waukee  to  Montello,  8  miles;  trackage.  Milwaukee  to  SchleisingervUle, 
etc.,  34  miles.  Total  operated.  460  miles 

Controlled  by  the  Wisconsin  Centr.il  Company,  which  owns  nearly  all 
the  $2,O<  O.OOO  preferred  and  $P,435,OOO  common  stock.  The  bond- 
holders had  the,  (.rivHeni;  of  exohangltg  their  Holdings  for  s  curl  ties  of 
the  Wlscon-i  i  Central  Ci.imany.  and  lu  the  table  above  is  given  the 
amount  of  bon's  not  exchanged  as  last  reported.  The  trustees,  who 
had  operated  the  property  since,  Jan.  4, 1879,  were  discharged  in  Feb., 
18UO,  the  stockholders  then  resumin^  cjutrol.  (See  V.  50,  p.  314.) 


The  Milwaukee  A  Lake  Winnebago  RR  ,  from  Neenah  to  SchleMnger- 
ville,  is  leased  for  99  years;  the  rental  Is  37  "a  per  cent  of  gross  earnings 
up  to  $175,000  nor  year,  all  surplus  to  go  equally  to  lessor  and  lessen. 

There  was  a  land  grant  of  831,247  acres,  of  which  to  Dec.  31,  1889.. 
248,748  acres  had  be<-n  sold  for  $700,691,  and  2.53C  town  lot*  and  3U 
lilocls  forf$119,69a,  receipts  from  pinestumpage  to  tliat  date  being  $9  38^ 
928.  Interest  on  the  second  series  of  bonds  is  payable  Jan.  and  July,  but 
dependent  each  time  on  the  net  earnings  of  the  half  year  ending  *ix 
months  before.  Proceeds  of  land  sales  go  to  sinking  fund  for  bonds  ;  no 
drawings. 

In  1883  gross  earning*  were  $2,010,677;  net,  $»99.931;  daflolt  under- 
charges, $195,439,  against  sirplus  of  $6(3,303  In  1837. 
-(V.  47,p.  107;  V.48,p.  190,327,4^8;  V.50,  p.  314.) 

Worcester  Nanliua  ic  Rochester.—  Owns  from  Worcester  t«- 
Nashua  and  Nashua  to  Rochester.  9  1  miles.  Consolidation  1883,  of  Wor- 
cester A  Nashua  ami  Nashua  A  Rochester. 

In  October,  1S85,  a  lease  of  this  property  for  50  years,  from  Jan.  lr 
1886,  was  made  to  the  Boston  A  Maine  RR.  Co.  at  a  rental  of  $230.  00  6> 
and  taxes.  For  1888-9  rental  $250,000;  net  over  .ill  ftxed  charge  », 
$161.453;  paid  dividend  at  6  per  cent,  $183,940;  deticit,  charge  a  to- 
profit  and  loss,  $22,393.  Balance  of  profit  and  loss  June  30.  1  8  89, 
$259,817.  Dividends  since  1883  have  been:  In  1834.  m;  in  1  885, 
3  and  17  stock;  in  1886,  3;  in  1887  and  since  at  rate  of  6  p.  ct.  ye  arly 

Zaiiecvllle  *  Ohio  River.—  Owns  from  ZanesviUe,  O.,  t» 
Haruiar,  on  the  Olii  >  River,  oppo  Ite  Marietta,  about  80  miles.  In- 
cluding branches,  3  miles.  Whole  line  put  la  operation  on  Si-pt.  15, 
1883.  Stock,  $2,000,000.  Mercantile  Trust  Co..  N.  Y  ,  trustee  of  m  ort. 

In  August,  1839,  interest  was  deTaul'elo'i  the  bonds,  and  a  reorg  a  n- 
izai  i  >n  p'.an  has  been  proposed  under  whic'i  there  will  be  U-ued  92,- 
000,000  first  mortgage  50-year  4  >s  per  cents,  $  1,000.00  J  non-eum.S- 
per  cent  pref  stock  an  I  $2.00),OJO  common  stock.  Foreclosure  suit 
in  progress.  See  V.  50,  p.  140.-  (V.  49,  p.  178,  236;  V.  50,  p.  140,  35  3.> 

CAX4I.S. 

Leblgb  Coal  &  Navigation.—  Owns  canal  from  Coalportto  Eas- 
ton,  Penn  ,  48  miles,  an  1  leases  Delaware  Dlv.  Canal,  60  miles.  Alg*> 
owns  Lehlgh  A  Susquebanna  RR..  Pliillipsburg,  N.  J.,  to  Union  June., 
Pa  ,  105  miles,  with  branches.  56  miles,  and  leases  for  999  years  Nes  cine- 
honing  Val.  RR.,  17  m..  and  Trescow  RR..  7  m.;  also  leases  Wilkesb  arre* 
&  Scranton,  4  m.:  but  all  these  roads  are  leased  for  999  ye:irs  fronr. 
1871  to  Central  of  N.  J.  RR.,  rental  being  33*8  per  cent  of  gross  earn- 
ings, with  a  minimum  rental  o'  $1,414.400.  "The  Central  RR.  of  N.J_ 
assumed  (in  purchase  or  equipment)  $2,310,000  of  the  gold  loan  due 
1997,  and  the  Lehigh  A  WUkesbarre  Coal  Co.  assumed  $500.000  of  the> 
gold  loan  due  1897  fcod  $660,500  (all)  of  the  convertible  gold  loan  dnw- 
1894,  adJitlonal  to  amounts  la  table  above.  The  general  mortgag  e  of 
1884  (trustee,  Fidelity  Ins.  Co.  of  Phila.)  covers,  subj  set  to  prior  bo  nds, 
7,460  acres  coal  land,  48  milss  caral  and  161  miles  railroad,  estlm  ated 
In  188  i  as  together  worth  $2^,278,000;  bonds  are  re.=erv«d  to  r  etire> 
all  prior  Issues  not  assuaged  by  other  companies.  In  Oct.,  ISSi,  t  her* 
was  a  new  issue  of  stock  for  improvements,  A  '.  (See  V.  49,  p.  539  .) 

Dividends  since  1=80  have  been:  in  1831.  2  P.O.;  In  1882,4;  in  1R83, 
B»s;  in  1884,  6;  in  1885,  5>s;  In  1836,  4>s;  in  188T,  4;  in  1883,  4»iv 
in  1899.  5;  in  1890,  Juns,  2"«. 

Report  for  1839  was  iu  CHRONICLE,  V.  50,  p.  274. 

Receipt*-  1887.          1888.  1889. 

From  rloiroato  and  Nesque.  Tunnel..  $1,533,1  34  $1,804.783  $1,816,435 
Panals  .  ...........         50,218          43,201          48,494 

Net  prottt'on  Lehlgh  Coal  ..............       148,  t52       358.968       204,56 

Royalty  on  coal  mined,  Ao  ...........        71.303         4«.712 

Total  receipts  ......................  $1.8o3,13fc  $2,2-i3.6Bi  $2.153,^U 

Total  disbursements  ..................   1,131.510    1.18  '.749    1.161  .096 

Balance  of  earnings  ................    $671,67ti  $J,O7O,915     $992.168 

Less  sink.  fd.  of  10  p.  c.  p.  ton  on  coal.      *6  !  .597 

L6ggdepreo'nonooalimpr'v'm't8,Ac..        9^.009       28A002        105.911 

'     (224.153 
{768,01  5> 
64H.745 


Total  $159,606     *374,103 

Surplus  f or" y'e^r $512,070     $696,9 

Balacceto  credit  of  div'd  fd.  Jan.  1  ..      644.O3"!      

Total  $1,156,10;  $1,343.557  *1.534,70« 

Dividends;."."."".'.".".'.".".".." (1)509,362(4  kl576.'i66l5>641.193 

Balance  to  credit  of  div'd  fund  Deo.  31    $646,748     *760,691     $893,51* 
-(V.  46,  p.  253;  V.48,p.249;  V.  49,  p.  539;  V.50,  p.  474.) 

MorrU.-Leased  April,  1871,  to  Lehlgh  Valley   Railroad   for  99» 

years.     The  lessees  assume  bonds  and  scrip,  and  pay  1O  per  cent  t>e» 

annum  on  pref.  stock  and  4  per  cent  on  oonsol.  stock.    In  If  89  the  Le- 

•b  Valley  decided  to  cease  operating  the  canil,  which  will  hereafter 

Sensed  lor  water  S'uvly.    (See  V.  48,  p.  100, 159.) 


Pennsylvania.  .—Worked  in  Interest  of  Pennsvlvania  RR.,  ^hiolr 
Kiiarantees  interest  on  bonds  and  owns  $3,517,150  of  the  $4.501,200 
stock  (par  S'.O)  and  $384,000  6«.  The  floods  in  18;9  di  1  great  damage, 
and  it  is  proposed  to  te'l  »H  the  canal  except  the  main  line,  which  alone 
bns  earned  the  cost  of  maintenance.  Earnings  In  1888,  $32<-,960:  net, 
$111428-  interest,  $165,571;  loss,  $54.141.  In  1889,  gross,  $169,2:4  ; 
oeflcit  under  operating  txpen  es,  $36,039. 
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SubMriber.  will  confer  a  er«at  faTor  br  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


MISCELLANEOUS. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

pal,  When  Due 
Stockt—  Last 
Dividend. 

»or  explanation  of   column  headings,  &o.,  see  notes  on 
first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

•         ~~  —  •• 

$100 
100 
1OO 
100 
100 
1,000 

"16% 
100 
100 
100 
1,000 
500 
500 

1,00  > 

1.000 
100 
100 
1,000 
100 
1,000 

Too 

J,00f> 
100 
1,000 
100 

$18,000.000 
14,<iOO,000 
10.000,000 
5,OuO,000 
1,400.000 
750,000 
1,000,000 
(!) 
4,508,600 
(?) 
25,000,000 
7,6iO.OOO 
2,100,000 
2,500,000 
2,000.000 
3,832,000 
'     6,500.000 
6,500.000 
10,000.000 

10,000,000 

3,499,000 
300,009 
4.195,000 
700,000 
5,2OO,000 
992,000 
7,716,000 
2,337,600 
2,139,000 
2,500,'100 
193.200 
10,250,000 
1.100.000 

3 

1H 

2 

m 

7"g. 

1% 

5 
1 
5g. 
6g. 
6g. 
6g- 
5  g. 

5"g. 

J.  A  J. 
Q.—  M. 
2-F. 

J.  "&"j. 

Q."-J. 

Q.-M. 

J.   &  J. 
VI.  &  N. 
J.  &  D. 
J.   &  J. 
J.  &  D. 

J."&'  J. 
J.   &  J. 

N.Y.,  Co.'s  Office,  60  B'y 
N.  Y.,  West.  Union  Te'. 
S.Y.,F'mers'  L.&T.  C». 
Company's  Office. 

N.  Y.,  F'armers'  L.  &  Tr. 
In  default. 

July  2,  1890 
Sept.  1,  1890 
Aug.  1,  1890 
Feb.  25,  1890 

American  *»*£*•*        *»-  •  •  •  "•  V  Vy  west'  Union" 

-•-• 

mi,'ie,,,l  r«fto.co  Co.-Prefeired  stock,  8  p.  ct.,  non-cum 
Snimu-ick  Company—  Stuck  

Oahnba  (Joal  Mining—  Stock  v-.-.-A'  'JUTi. 

188fl 
1838 

Jan.  1,1907 
1928 

Cameron  Iron  dt  Coal  Co—  Ut  mortgage  

Oa>iit»i  Onmpany—  Stock.....  
Central  <e  Smith  American  Teltffrai>h-8toak....  ........... 
Coi  .sti  notion  certificates  for  $1,000,000,  red.  in  stock  ^ 

1890 

N.  Y.  Office,  37  Wall  St. 

Out.  6,  1890 

Chicago,   Office. 
N.  Y.,  Central  Tr.  Co. 
N.Y.,  fent.Tr.i   Lond'n. 
do              do 
N.Y.,  Cen.Tr.A  Chic.  Of. 
Chicago.Union  Nat.  Bk. 

July  15,1890 
July  1,   1937 
Nov.  1,  1901 
Deo.   1,   1904 
July  1,   1905 
Dec.  1,  1936 

Chic!  Gai  Lieht  <fe  Coke,  1st  mort.,  gold.suar  c 

18P7 
1874 
1874 
1885 
1886 

Eouiiable  Gas  Light  &  Fuel,  1st  mort.,  guar  ...c* 
Consumers'  Gas,  Istiuort.,  guar.,  principal  and  int  —  c 

New  York  &  London. 

Collateral  trust  bonds,  gold,  $  or  S.  c* 

1890 

July  1,  1915 

Colorado  Coal  <t  Iron—  Stock  
IstconsoL  mort..  gold,  accnm.,  sink.  fd.  not  drawn..  c" 
Col.  Coal  A  Iron  Devi  lopm't  Co.  1st  M.,guar.,  red.  at  10.> 

1880 
1889 

fg' 

m 

6  g. 
6g. 

i<£ 

6 

4  g. 
1»4 
6 
2 
6 

F.  A  A. 
J.   &  J. 

M.'&N. 

J.  "&"j. 
Q.-J. 

M."&"N. 

Q.-J. 

j.  &  j. 
j.  "&"j. 

N.Y.,  Office,  15  Broad. 

Feb.   1,  1900 
Jan.  1.  1909 
Sept.  15,  1890 
Oct.  1,  1919 

N.  Y.,Offiee.  18  B'way 
N.  Y.,  Atlantic  Tr.  Co. 

Geuer.,1  mort.  g.,  for  $1,200,010,  s.  f..  red.  at  110  ....o* 
Co/tt»'<»<*<«  £'<«:«•  Coal  dt  Iron  Oo.-Stoek,  $500,000  18  pf 
latM..g.,  (13,351  acr's  rd.min's  &  b'd'gs)  s.f  'd  not  drn.c* 

18S9 
1887 

N.Y.,Whitnev&Co,96By 
New  York,  1  Broadway. 

Jan.   1,  1917 
Sept.  1,  1890 
1890  to  1900 
Sept.  1,  1919 
Oct.  1,  1890 
1892-95 
Jan.  31,  1890 
Jan.   1,  1897 

Comttoek  Timrul—  M.,income,  non.  cuin.,f  jr  $3,000,000.c- 

1889 

500,  &c. 
100 

New  York. 
N.  Y.  Company's  Office 
N.  Y.,Am,  Exch.  Nat.Bk 
N.Y.,  Co.'s  Office,  71  B'y 
do              do 

100 
1.000 

1st  mort.,  consolidated,  convertible  Into  stock  at  par.  ..c 

1872 

MISCELLANEOUS. 

American  Bell  Telephone  Co.-Dividends  hare  been:  In 
1881  6  percent:  in  18S2,  11;  in  1883,  12:  in  1884,  15;  from  1885  to 
188:!  i»cluBive,  16;  in  1888,  18;  in  1889,  18;  in  1890  Jan.  15,  3;  April 
15.  3;  July  15,  3  and  6  extra;  Oct.  15.  3. 

The  anusal  report  for  1889  was  In  CHRONICLE,  V.  50.p.  449. 

1887.  1888.  1889. 

Gross  earnings $3,453,028       $3,865,118       $4.044,705 

Totid  net  income $2,237,834       $2.436,463       $2,661,889 

Dlvi«t«  nd  regular 1,176252          1,192,152          1,238,913 


Balance  $1,061,582  $1,244,311  $1.422,976 

Extra  dividend $J92,084  $597,726  $600,000 

-(V.  4b,  p.  427,  530,  799;  V.  49,  p.  269,  341;  V.  50,  p.  449,  589.) 

American  Goal.— There  are  mortgage  bonds  for  $200,000.  The 
annual  statement  for  1889  in  V.  50.  p.  275,  gave  the  following  informa- 
tion: [ncoine,  1889,  $760,802;  total  expenses  and  interest  to  March,  1890, 
$65 1.S53;  balance,  $108,948,  against  $103,034  in  1838;  dividends  (6 
per  cent),  $90,000;  surplus,  $18,948.  (V.  4«,  p.  367;  V.  50,  p.  275.) 

American  Cotton  Oil.— This  company  was  incorporated  un/er 
the  law?  of  the  State  of  New  Jersey  in  18HO  to  succeed  the  American 
Cottou  Oil  Trust,  of  which  it  is  to  be  a  reorganization.  (See  CHRONICLE, 
V  49,  p.  615.)  It  will  control  a  large  proportion  of  the  cotton-seed  oil 
mills  or  the  United  States.  On  July  1, 1 890,  the  certificates  of  the  Trust 
wMoi  had  not  assented  to  the  reorganization  amounted  to  $574,528. 

In  August,  1890,  Messrs.  Winslow,  Lauler  &  Co.  undertook  to  com- 
plete the  reorganization,  ani  the  $4,000,000  of  8  per  cent  <  eb  ntures 
were  issued  to  pay  floating  debt  and  to  provide  working  capital.  On 
allotment  of  these  bonds  the  following  person  -  have  agreed  to  become 
direct'  r?:  Edward  D.  Adams.  N.  K.  F.iirbank.  Hon.  Garret  A.  Hobart, 
John  H.  Imn.in,  Emanuel  Lehman,  George  A.  Morrison,  R.  T.  Wihon. 
Bee  official  statement  in  V.  51,  p.  344. 

Preferred  stock  is  6  per  cent  non-cumulative  and  is  secured 
by  deposit  of  about  $41,610,700  certificates  of  tie  American 
Cotton  Oil  Trust.  Pref.  stock  for  T4,454,OOO  (additional  to  the  amount 
jtiven  in  the  table  above  as  outstanding)  is  in  the  company's  treasurv. 
The  Cotton  Oil  Trust  paid  one  dividend  of  1  per  cent  August.  1887. 
Rang.i  in  piicesof  trust  certificates  has  been:  In  1886,  30®70i«:  ia 
1887,  23 "4 06413;  in  18S8,  25®577s;  in  1889,  270611s;  in  18DO  to  Sept. 
19,  22?8«3412. 

Net  earnings  before  the  deduction  of  interest  on  floating  debt,  ex- 
penses of  N.  Y.  office,  etc.  (these  expenses  amounting  to  $2,731,893 
during  period  from  1S86  to  June  30. 1890),  were  for  year  ending  May 
31,  1<;87,  $2,448,226;  lor  1887-88,  $2,.59,lr>2;  for  15  months  ending 
Aug.  31,  1889,  $  ,835,795;  for  ten  months  ending  June  30,  1-9O, 
$169,362.  The  falling  off  in  the  current  year  is  ascribea  to  hostile 
1  actuation  and  other  complications,  which  it  is  expected  will  hereafter 
be  avoided. 

President,  Jules  Aldige  (V.  48,  p.  854;  V.  49,  p.  433,  oS-"",  578,  61 5, 
653,  <  89,  7oO;  V.  50,  p.  275,  351,  150,  589j  V.  51,  p.  20,  276,  344.) 

American  Express —Dividends  of  6  per  cent  yearly  have  been 
paid  siiioe  Ib79. 

American  Telegraph  &  Cable  Co. — Owns  two  cables  between 
Benuon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cables  leased  to 
Western  Union  till  1932,  with  a  guaranty  of  5  per  cent  per  annum  on 
he  stock  issued-$14,OOO,000. 

American  Tobacco  Co  —This  company  was  organized  in  1890 
under  laws  of  New  Jersey,  for  the  purpose  of  buying,  manufacturing 
and  selling  tobaceo  in  all  its  forms.  It  is  the  owner  of  the  real  estate 
tobacco  lactories,  patents,  etc.,  formerly  belonging  to  Allen  &Ginter,  W. 
Duke  8ons&Co.,The  Kinney  Tobacco  to.,  William  S.  Kinihall&  Co. and 
Goodwin  &  Co.  Its  assets  are  valued  at  $26,8^5,000.  Thu  Farmers' 
Loan  &  Trust  Co.  holds  in  trust  the  entire  issue  of  common  stock  ($15  - 
OOO.COO)  and  one-half  the  $1O,0  0,000  preferred  until  the  first  day  of 
September,  1891, unless  by  the  terms  of  the  agreement  under  which 
t  is  held,  or  by  the  unanimous  consent  of  the  parties  thereto,  the  time 
for  such  deposit  be  sooner  terminated.  Preferred  stock  listed  in  Sep- 
t  ember,  18»0.  See  application  in  CHRONICLE,  V.  51,  p.  3 19. 

ll  r  n  nswlck  Company.— Owns  real  estate  and  water  front  in  the 
City  of  Brunswick,  Ga.,and  vicinity,  valued  at  Jan.  1, 189i  ,  $2,324,365: 
alfo  ttoiks  and  bonds  of  local  companies  (hotel,  horse  railroad.  &c  )  of 
par  value  of  $632,150.  cash  value  $332,150.  Total  liabilities  April  30, 
1890,  $18,43ti.  In  1890  company  purchased  $100,000  of  its  own  stock 
at  from  29  to  32.  P.  esideLt,  W.  W.  Niles.  (V.  50,  p.  834.) 

Cahaba  Coal  Mining.— Owns  2  >,605  acres  of  coal  and  iron  lands 
In  Bll.b  Shelby  and  Jefferson  counties,  Alabama,  with  six  mines  in 
operation;  also  16  miles  of  standard  gauge  railroad, fully  equipped 
connecting  its  mines  and  mining  town  Bloeton  with  the  Al  Gt  So  and 
Louis.  »  Nash.  RR.  The  application  to  the  Stock  Exchange  for  the  listing 
of  the  above  securities  was  given  in  full  in  CHRONICLE,  V.  47,p.  441. 

Cameron  Iron  &  Coal  Co.— This  company  was  organized  In  1886. 
The  lauds  and  property  are  near  Emporium,  Pa.,  and  formerly  belonged 
t  o  the  Cameron  Coal  Co.  Stock  $3.000,000;  par  $100.  In  Dec.,  1889 
default  having  been  made  on  interest  payments,  Mr.  E.  M.  Parrott  was 
appoint  'd  receiver.  Plan  of  reorganization  (in  V.  50.  p.  450)  provides  foi 
$3.000,000  now  stock,  one  half  preferred,  and  $500,000  5  per  cent  bonds. 
— (V.  49,  p.  760,  824;  V.  50,  p.  20*,  450.) 


Central  &.  South  Am.  Telegraph.— LinefromVera Cruz,  Mexico, 
to  Chorrillos,  Peru,  with  branches,  3,100  miles  of  cable  and  335  miles  of 
land  lines.  Completed  November,  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  America,  having  1.700  miles  of  cable  to  Valparaiso, 
*nd  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  was  increased  to 
$4,808,000  in  March,  1890  by  the  payment  of  a  stock  dividend  of  20 
per  cent.  In  April,  1890.  it  was  announced  inatthe  company  would 
lay  a  line  of  its  own  to  Valparaiso,  about  1,650  miles,  and  to  meet  the 
cist  would  issue  $1,000,000  5  per  cent  construction  certificates  re- 
deemable with  full  paid  stock  at  par  within  three  years  of  completion 
of  cable,  at  discretion  of  directors.  With  this  in  vi>  w  an  increase  of 
stock  to  $6,000,000  has  been  authorized.  (See  V.  50. 'p.  518.)  Dividends: 
In  1885  and  ISdtf,  4  per  cent;  in  1387,  6  per  cent;  in  1838  and  since,  at 
rate  of  7  per  cent  per  annum.  In  1889  gross  earnings  were  $683,043; 
net.  $54 -,372,  against  $103,707  in  1888.  James  A.  Sorymser,  Presi- 
dent, New  York.  (V.  46,  p.  804;  V.  47,  p.  801;  V.  50,  p.  314,  518.) 

Chicago  Gas.  -This  company  was  incorporated  in  1887  as  the  Chi- 
cago Gas  Trust  Co.,  to  acquire  control  of  gas  properties  in  Chicago.  In 
May,  1890,  its  name  was  changed  to  the  Chicago  Gas  Co.  There  has 
l.cen  much  litigation;  for  particulars  see  references  to  CHRONICLE  below. 
Company  owns  $14,887,625  of  the  $14,984,200  stock  if  the  companies 
whose  bonds,  guaranteed  piincipal  and  interest,  are  given  in  the 
table  above,  and  this  stock  is  deposited  with  the  Fidelity  Trust 
&  Safe  Deposit  Co.  of  Phila.  as  security  for  the  guarantee.  Through 
its  interest  in  said  companies  it  also  controls  all  but  fla,800  of 
the  $1,750,000  stock  of  four  smaller  companies  which  have  outstand- 
ing the  following  bonds:  Lake  Gas  Co.,  $300,000  1st  mort.  6s;  Hyde 
Park  Gas  Co.,  $200,000  1st  mort.  6s;  and  111.  Light  Heat  & 
Power  Co.,  $200,000  1st  mortgage  7s,  these  last  being  guaranteed  by 
the  People's  Compiny,  but  not  by  the  Trust. 

Dividends  have  been  :  [n  1839  4  pcr  cent;  in  1  90,  March,  I;  July,  1. 

From  Jan.  1  to  June  30, 1890  (6  m  >s.),  gross  earnings  were  $1,781,- 
802;  net,  91,lX6,o01. 

In  1887  the  eight  companies  sold  2,660.236  thousand  cubic  feet  of  gas; 
their  gross  receipts  were  $3,228,480,  and  net  receipts,  $1,584,161; 
fixed  charges,  $1,035,100.  In  1888  the  eight  companies  sold  2,665,743 
thousand  cubic  feet  gas  and  the  gross  receipts  were  $3,437,395;  net, 
$1,896,652;  su-pltis  over  fixed  charges,  $»61,!i52.  See  application  in 
lull  to  New  York  Stock  Exchange  for  listing  the  above  securities  in 
CHRONICLE,  V.  47,  p.  746.  (V.  48,  p.  686;  V.  49,  p.  616,  718;  V.  50,  p. 
352,  422,  451,  487,  770,  800,  901;  V.  51,  p.  193,  240  ) 

Chicago  Junction  Railways  &  Union  Stock  Yards.— This 
co  upany,  incorporated  in  1890  under  the  laws  of  tha  State  of  New 
Jersey,  has  purchased  98  per  cent  of  the  stock  of  the  Union  Stock 
Yard  &  Transit  Co.  of  Chicago,  which  latter  company  owns  the  entire 
stock  of  the  Chicago  &  Indiana  State  Line  RR.  Co.  The  property  of 
these  two  last-named  companies  Is  all  situated  in  Chicago,  and  consists 
if  470  acres  of  land  (with  one  mile  of  vater front)  containing  ware- 
hou  es,  sheds  and  pens  to  accommodate  25,000  head  of  cattle,  160,000 
hogs,  etc.;  also  130  miles  of  steel-tracked  railway,  connecting  with  all 
the  railroads  entering  the  city.  In  1839  the  two  companies  hindUd, 
it  is  said,  over  23  per  cent  of  all  the  freight  cars  handled  in  Chi- 
cago, and  their  net  profits  were  $1.774,167.  The  preferred  stock  is  6 
per  cent  (cumulative),  and  in  case  of  liquidation  will  have  priority  over 
the  common  stock  as  to  all  assets.  The  collateral  trust  bonds  are 
secured  by  deposit  with  the  Central  T.uet  Co.,  trustee  if  over  90  per 
cent  or  the  stock  of  the  Union  Stock  Yard  &  Transit  Co.  For  full  par- 
ticulars see  advertisement  in  the  CHRONICLE  of  July  19,  1890.  The  di- 
rectors of  the  company  include  with  others  Messrs.  Chauncey  M. 
Depew,  John  Quincv  Adams  and  Edward  J.  Phelps. 
•From  January  1  to  July  31,  1890  (7  rnos.),  gross  earnings  were 
8i.BO8.OS6,  against  $1,243,789  in  1889;  net,  $1,052,707,  against 
$788,010.  (Y.  50,  p.  64,  86.) 

Colorado  Coal  &  Iron.— (See  Map,}—TMa  company,  with  head- 
quarters at  Coljrado  Springs,  Col.,  is  a  large  owner  of  coal  and  icon 
property  and  of  land  and  town  sites  around  South  Pueblo.  Stock  is 
noil  assessable. "  The  Development  Co.'s  bonds  (guaranteed;  cover  real 
estate  in  Pueblo,  Col. 

An  abstract  of  the  report  of  1889  was  In  V.  50,  p.  450, 483. 


INCOME   ACCOUNT. 

1887. 


1888. 


1889. 


Grots  earnings 2,818,876  2,212,623  1,300,416 

rotal  net,  incl.  inc.  from  investm'ts,  &e..    553,014      300,149      123,377 

Interest  on  bonds 209,940      209,940      209,940 

Interest,  diseount,  exchange,  &c 780        10,402        17,057 

Taxes  and  insurance 41,10! 

Items  to  profits  and  loss .. 5,305        45,089 

2107720      225,647      316,194 

Surplus 342,294      74,502  df$19J,817 

Tn  the  real  estate  department  the  earnings  are  wholly  from  rentals  of 
lousei,  lands,  &c.,  containing  no  receipts  from  land  sales.  The  land 
sales  in  1889  resized  $2,002,193  (terms  t>eing,  cash  $209,921,  on  time 
$445,707,  securities  at  value  taken  $1,399, luO),  agiinst  $128,341  in 
1888.  The  sales  in  1889  include  that  to  the  Development  Co.  for 
$1,561,666.  mostly  paid  for  insecurities.  E.  J.  Berwi"d,  Pres'l.  Office 
in  N.  Y..  35  Wall  St.  (V.  48,  p.  189,  398,  462;  V.  49,  p.  690,  824;  V 
50,  p.  352,  4SO,  483,  519.)  . 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


MISCELLANEOUS 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OK  DIIVDENDS. 

Bimdt  -Prlnol  i 
pal,  When  Dne 
Stock*—  Last 
Dividend. 

Jfoi  explanation  of  column  headings,  &c.,  see  notes  on 
first  page  ot  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

$100 
500  &e 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
100 
100 
1,00-1 
1,000 
100 
500 
100 
100 
500 
100 
100  &c 
500  &0. 
500  Ac. 
£200 
1,000 

$35,430,060 
658.000 
587,000 
1,500,000 
3,313,000 
4,021,000 
31,501,600 
2,567,800 
2,000,000 
9.503,«00 
4,000,000 
1,000,000 
750,000 
5,000,000 
500,000 
3,000,000 
2.000,000 
500,000 
10,000,000 
9,975.000 
500,000 
660,500 
1,221,000 
11,500,000 
^.•i5.«46 
2,8T2,000 
2,353,000 
4,400,000 
145,000 
2,500,OCO 
2,000,000 
2,000,000 
14.000,000 

Vn 

6 
6 
5 

•* 

>4 

i*- 

2 
6 
6 

6* 
l^ 
2 
6 

2>«  on  pf 

|| 

!*• 

7 
6 
5 

'v» 

7 

8* 

5  g. 
Hi 

I'll 

J.  &  D. 

F.  &  A. 
J.  &  D. 
M.  &  N. 
J.  <fe   J. 
A.  &  O. 
(m'hlv) 
Q.-F. 
M.  A  S. 
Q-J. 
o;.-J. 
F.  &  A. 
J.  &  D. 
Q.-J. 
M.  &  N. 
Q.-J. 

j.  "i"j. 

Q"—  F. 
J.  &  D. 
M.   &  8. 
M.  &  N. 
Q.-M. 

M.'&"N. 

M.'&"N. 
j.  &  j. 

M.  &N. 
Q.-J. 
Q.-J. 

N.Y.,  Offlce.4  Irving  PI. 
N.Y.,Farm's'L'n&Tr.Co 
N.  Y.  Oflioe.4  IrvoigPl 
do              do 
N.  Y.,  Talntor  &  H,  It. 

June  14,  1890 
Aug.  1,  1901 
June  1,  1898 
May  1,  1908 
Jan.  1,  1903 
Oct.    1,    1911 
Oct.    1,    1890 
Aug.  1,  1890 
March  1,  1910 
Oct.    3,  1890 
Oct.  15,  1880 
Aug.  1,  1899 
June  1,  1896 
Oct.,  1890 
May  1,  1895 
Oct.,  1890 
Nov.  1,  1889 
July  1,  1901 
April  1,  1890 
May  1,  1919 
Drtc.  15,  1897 
Sept.    1,  1894 
May  1,  1899 
June  1,  1900 

18*81 
1878 
1888 
1888 
1881 

.1st  niort'!  Knickerbocker  Gaslight  Co.  sink,  fund  e* 

Detroit  Itack.  <t  31arquetle  Land  Co.—  M.(lnc.),red.at  100.  r 

N.Y.  Office,  16  Broad  Sf 
do              do 
N.  Y.  Office  44  Wall  St. 
N.Y.  Office,  340  3d  Av. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Office  340  Sd  Ave. 
N.  Y.,  West.  Union  Tel. 
do              do 
N.  Y.,  West.  Union  Tel. 
N.  Y.  Company's  office. 
N.  Y.,  First  Nat.  Bank. 
St.  Louis,  Office. 
New  York  &  St.  Louis. 
Phil.,Leh.Coal&Nav  Co 
do             do 
New  York  &  London, 
do              do 
do              do 
do              do 

1st  M.for  $S,COo,COO  convert.,g.,red  atl  lOafter  1893.0* 

1890 

•Certificates  of  ludebteuness,  red.  in  1891  ...  .  

1886 

Sold  4  Stock  re;.-  Stock,  rental  gnur.  6%  99  yra.W.Un.Tel. 

Jnternafl  Ocean  Telegraph—  Stock,  6  %  99  yre.,  W.  Union. 

.... 

1881 

1869 
18t7 
1E69 
1874 
1875 

iMcltdt  Qas  Light—  Stock  ($2,5CO,000  Is  pref.  5  j>.  c.  cum. 
let  mortgage,  for  $10,000,000,  gc  Id  c* 

Ijtkigh  d  witkesbarre  Coal—I  el'.Coal  &  Nav.  M.,g.,af  sumeil 
do                      do          Moit.  convert.,  gold,  assumed 
•Sterling  loan,  sinkine  fund,  drawn  at  100  c 

Consol.  niort.  ($6,116,000  Income  held  by  Cent.  N.  J.)..c 

J5s  of  1912,  cumulative'siukliig  fund  (not  drawn)  c 

1888 

1,000 

Nov.  1,  1912 

Maryland  Coal—  Stock,  last  dividend  paid  In  1876   

100 
1,000 
500 
1,000 
100 
100 

Jan.  1,  1376 
Nov.  1,  1896 
Jan.   1,  1913 
May  1,  1918 
Oct.  13,  1890 
Oct.  1,  1890 

1st  m.,  drawn  at  100  (sink,  f'd  lias  letlred  $105,000).  .0* 
Xantcll  Ld.  Or.-  Pr'r  lien  bds.g.  .red.at  100(or  110  at  mat.)c 
Metropolitan  Tel.  <tTeleg.  Co.-lst  M.,g.,s.f.  (notdr'n)..c*r 
Mexican  Telegraph  —  Stock  

1888 
18S8 

N.  Y.,  35  Broadway. 
N.Y.  Lond.&Ainet'dara. 
N.  Y.,  18  Cortlandt  St. 
N.  Y.  Office,  37  Wall  St. 
N.Y..  Mills  Building. 

Minnesota  Iron  Co.—  8:ock  

Columbus  &  Hocking  Coal  &  Iron  Co.—  Organized  at 
Columbus,  O.,  Jan.  26,  1883.  The  company  owns  large  coal  and  iron 
properties,  with  extensive  works  thereon,  in  Ohio,  and  a  full  description 
of  theee-B  a?  published  In  the  CHRONICLE  of  Feb.  'J6,  1887,  V.  44,  p  278. 
The  Central  Trust  Co.  of  N.  Y.  is  trustee  of  the  mortgage.  After  May  1, 
1888,  two  cents  on  frerv  ton  of  coal  from  the  mortgaged  premises  goes 
to  a  Finking  fund;  bonds  tendered  may  be  purchased  at  not  above  105. 
Car  trust  notes  JULB  30,  1890,  $105,500.  A  change  of  management 
took  place  in  Maich,  1&9<'.  In  Ib90  issued  $500,000  5  pircent  non- 
*nmufative  prefetre!  stock;  par,  100.  See  V.  50,  p  589,  8£3.  From 
MuichSl  to  June  30,  1880  (3  n.os),  net  earUrgs  weie  $48,185;  surplus 
over  ehaigrt,  $30,lf5,  against  $5,£35  in  1889.  In  fiscal  year 
ending  Maich  31,  18tO,  gross  earnings  were  $988.590;  net,  $121/225; 
surplus  ovtr  interest,  taxes  and  improvements,  $£7,  603.  In  1888-9  gross 
earnings,  *1.  1C  5,842;  net,  $109,774;  surplus  over  Interest,  taxes  and  im- 
provement, $26A05.  President.  Henry  H.  Adams.  New  York  office, 
£0  Broad*  ay.  (V.  46,  p.  172,  573,  737;  V.  50,  p.  37,  589,  735,  833.) 

•Commercial  Cable  Co.—  This  is  popularly  known  as  the  Mackay, 
•Bennett  Cable  Compauy,  owning  tw  o  cables  from  Nova  Scotia  to  Ire- 
land; one  from  Ireland  to  Havre,  France;  one  from  Ireland  to  Bristol, 
England;  a'so  one  from  Nova  Scotia  to  New  York,  and  one  to  Rock- 
rort,  Mase.,  etc.  In  September,  1887,  the  stock  was  raised  to 
$C,OC  0,000,  and  in  October,  1888,  to  $10,000,000,  of  which  sufficient 
Is  reserved  to  redeem  the  debentures,  &c.  Dividends:  In  1889,  !>«; 
In  Jan.,  1890,  l»s;  in  April,  1^;  in  July,  Hi;  in  Sept..  Us.  In  1889  gross 
•earns,  (approximate)  were  $l,7fe9,387;  net,  $1,089,379;  int'r't,  $140,25l;; 
sinking  fuLd,  $200,010;  surplus,  $749,123.  In  1888,  gross,  $1,189,195; 
aiet,  S6S6.135;  interest,  $274,200;  debentures  paid,  $200,000;  surplus, 
'$1G3,934.  Mr.  J.  W.  Maekay.  President;  Mr.  A.  B.  Chandler,  2(1  Vice- 
president.-  (V.  49,  p.  403;  V.  50,  p.  71,  706,  735.) 

•ComstockTnnnel.—  Tunnel  on  Comstock  Lode  for  facilitating  min- 
ting operations.  Formerly  the  Sutro  Tunnel,  which  was  foreclose  i  Jan, 
14,  1889,  and  this  company  formed  in  September,  1889,  with  2.0OO,- 
OCO  shares  of  $2  each,  making  $4.000,000  capital,  against  $20,000,000 
oi  the  old  Sutro  Tuniel  Company.  The  interest  charge  of  reorgauized 
company  on  bonds  is  $85,560  per  annum.  In  1890  (by  allowance  of  a 
3>rovieion  in  the  mortgage)  it  was  dc  cided  not  to  pay  the  May  coupon  till 
.November,  when  the  tntire  year's  interest  will  be  payable.  (See 
•emu  NICJLE,  V.  50,  p.  622  )  Prisidtnt's  statement  of  company's  con- 
dition and  prospects  was  in  V.  5t>,  p.  37.  Owing  to  litigation  the  reor- 
ganized company  has  notes  yet  obtained  its  loyalties.  Ihe  average 


Consolidated  Ele«  trie  Light.—  The  property  of  this  company  in 
>ew  loik  and  PittsLurn  is  leased  to  the  Weatmsliouse  Eli  ctric  Co.  for 
oO.t  00  per  anmm  and  one  ct  nt  royalty  on  every  incandescent  elec- 
tric light  nianiL-acturtd  by  the  lessee.  For  statement  made  to  N.  Y. 
Block  Exchange  on  listing  stock,  see  CHKONICLE,  V.  48,  p.  428.  (V.  48. 
p.  420,  426;  V.  49,  p.  434.) 

Consolidated  Gas  of  New  York.—  This  company  was  organized 
Nov.  11,  1884,  under  chapter  367,  laws  of  New  York,  1884.  The  eom- 
J!""!6?..  m,e,rKed  m  ll  wer«  the  New  York  Gaslight,  the  Municipal  Gas- 
Ught.the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  the  Knlcker- 
X?£  k<SL?as.llgll.t.a,nd»!?le  Harlen>  Gaslight.  The  total  stock  was  $39,- 
078,000,  of  which  $3,647,940  was  reserved  for  working  capital  and 
or  indebtedness  of  old  companies.  (V.  46,  p.  418,  537.) 


an,  were.,,4 
receipts  ...................................    $407,996 


$482,118 


'          a      one    debt  ou  lana8  a"d  railroads  is  $27- 
oab      !i  ,vjden,ds,8mce  188°  nave  been  :    For  1881,  2  per  cent;  for 
1882and188     nll:  *<"•  1884  and  1885,1;  for  1886,  %;  for  1887,  lC 

p  'n1890-  Jan-  31>  2  per  oent  ' 


~-D  extensi™  system  of  cable  lines  in 
i'ti'iuno         .     exclusive  right  to  operate  horse  railways  iu 
that  city  till  1902.    Mileage  owned:  Cable  lines,  25  miles  single  track- 

?son  ?9r  U,"°9'  *Imlie8  81Sgle  track:  total  owned  and  operated  Jan.  1 
'    li^A68^  8tock  aitnorized,  $3,000,000;  outstanding,  $2,770  000 

CH^ONICLK  V50,PP487atl0n  l°  N"  Y'  Stoek  Exchange  at  length  T 

Dlstlllliig    &    Cattle    Feeding.—  Ihls  company,   iucoroorated 

Ill?Eeoris  27  ro'r8  ?/  the^atA°,f  llllflo'8.  owns  distUlertes7^  fouSws  :   In 

in  Vint  (     .^6  T"  5^  CWc««°  and  14  ln  r«  oria)  ;  Ohio,  16  (of  these 

v*  ,     £  nat":  ^dlans,  11;  Missouii,  7;  Wisconsin,  2;  Minnesota 

^JldliSnk^,7.:-Naebra?kBl2!  ^y8,'1'  Ntw  York'  2i   Californfa,  2 

,t.rt  ,n  v'v  af-1  S£l  al,ooho1  7rorks  in  Illinois  and  3  in  Iowa 

fvhh.h  hnrt  n?    i'  ^•,8t°Kck  Exchange  in  September.  1E90.    Dividends, 

which  had  previously  been  ^  per  cent  monthly,  were  in  June  1890 

increased  to  >4  per  cent  montuly.    President,  J.B.  Greenhu" 


Edison  Electric  Illuminating. -Lifted  on  New  York  Stock 
Exchange  May,  1889.  In  1890,  to  extend  its  business  In  New  York 
City,  the  $2,000,000  convertible  bonds  (convertible  Into  stock  during 
years  Ifc92  to  1895  incl.)  were  issued.  See  application  to  N.  Y.  Stock 
Exchange  in  full  in  V.  50,  p.  906.  Stock  was  also  increased  to  $4,500,- 
000,  but  the  $2,000,000  new  stock,  howi-ver,  v  ill  not  be  deliv- 
ered till  February,  18al.  Dividends  in  lt-85  and  since  at  ia>e  of  1  per 
cent  quarterly.  From  Jan.  1,  to  April  30, 1890,  (4  mos.),  gross  earnings 
were  $167,994;  net,  $65,896.  Geo.  Foster  Peabody,  President.  (V.  50, 
p.  71,  771,  90S  ) 

Edlsoii  General  Electric.— Organized  in  Apr!',  1889,  and  owns 
stock  of  sub-companies  as  follows:  Ealsoa  Electric  Light,  $1,400,000, 
out  of  total  issue  of  $1,500,000;  six  manufacturing  companies' entire 
stock,  $2.390,000  (see  V.  50,  p.  244);  Sprague  E'e"trio  Ry.  A  Motor, 
$1,39H,000,  out  of  total  Issue  ol  $1.400,000.  The  Edison  Electric  Light 
Company  owns  all  t'  e  Edison  patents  for  incandescent  electric  lighting 
In  North  and  South  America.  It  grants  exclusive  licenses  for  specified 
territory  to  local  companies,  and  on  October  31  It  held  $1,749, 573  of 
stocks  and  bonds  of  different  companies  acquired  for  such  licenses. 

Of  the  General  Electric  stock,  besides  the  $1,513,500  outstanding, 
$2,49P,500  is  held  in  trust  by  the  Farmers'  Loan  &  Trust  Co.,  which  has 
issued  Its  printed  certificates  against  It.  These  certificates  will  be  ex- 
changeable again  for  stock  whenever  in  ••  ny  one  year  8  per  cent  has 
been  paid  on  the  entire  stock  then  outstanding.  See  detailed  statement 
in  CHRONICLE,  V.  50,  p.  244.  Dividends:  In  1890,  Jan.,  2  per  cent ; 
April,  2,  July,  2,  Oct.  2.  (V.  50,  p.  2 14,  245,  525,  771,  904,  910.) 

Equitable  Gas  Light  Co.  of  New  York.— Incorporated  March 
9,  It8^.  Owns  three  blocks  between  39th  and  42d  St».,  First  Ave.  and 
East  River;  also  32  lots  between  58th  and  59th  Sts.  and  10th  and  llth 
Avenues,  and  four  lots  southeast  comer  llth  avenue  and  59th  street. 
Total  assets,  Jan.  1, 1889,  $6,185,870,  including  mains  about  114  miles, 
gas  works  valued  at  $2,501,952,  real  estate  at  $1,190,922.  In  1888-9 
$1,000,000  new  stock  was  issued.  Dividends:  In  1886,  5>a  per  cent;  in 
1687  and  since  8  per  cent  yearly.  (V.  48,  p.  129.) 

Gold  Sc  Stock  Telegraph  Co.— Operated  by  West.  U.  T.  Co.  by  con- 
tract for  99  years  from  Jan.  1 ,  '82,  at  6  p.  o.  per  annum  on  stock  and  bonds. 

Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboats. 
Dividends  since  1880 :  In  1881,  5  per  oent ;  in  1882  to  1884  inclusive, 
nil;  in  1885  and  1886.  3;  in  1887,  2>n;  in  1888,  nil;  in  1889,  2.  In  year 
ending  Sept.  30,  1889,  gross  receipts  were  $325,185;  net,  $65,420; 
surplus  over  lnteresf,  $37,130,  against  $1,402  in  1887-58. 

Laclede  Gas  Light.— This  Sr.  Louis  company  was  incorporated  in 
1857;  in  188911  came  into  control  of  all  the  other  gas  companies  in  St. 
Louis,  through  ownership  of  their  securities.  The  company's  preferred 
stock  is  5  per  cent  cumulative.  Of  the  $10,000,000  1st  rnort.  bonds 
authorized,  $285,000  are  held  by  the  Ceutral  Trust  Co.  (trustee  under 
the  mort )  to  retire  outstanding  securities  of  the  oil  <  ompanies.  See 
application  to  New  York  Stock  Exchange  in  full  in  CHRONICLE,  V.  49, 
p.  6517.  H.  B.  Hollins  &  Co.,  New  York,  fiscal  agents.— (V.  50,  p.  71, 
451,  590,  706,  771,  801,  910.) 

Lehlgh  Sc  Wllkesbarre  Coal.— This  company  Is  controlled  by  the 
Central  RK.  of  New  Jersey  through  ownership  of  a  majority  of  the  stock, 
also  $6,116,000  of  the  cousol.  mortgage  bond?,  which  receive  interest 
if  earned,  and  $2,353,000  of  the  income  bonds.  Stock  is  $9,225,000; 
past  due  coupons  of  consols  held  by  Central  N.  J.,  $3,201,987.  A 
sinking  fund  for  the  redemption  at  maturity  of  the  bonds  due  1912  is 
provided  from  sales  of  surface  lands  and  from  payment  of  10  cents  for 
each  ton  of  coal  mined  on  property  Included  in  the  first  lien. 

The  annual  report  for  1889  was  in  V.  50,  p.  312,  and  showedtotalre- 
celpts,  $3,273,981;  net  over  operating  expenses,  $1,446,192,  agaiust 
$1,986,521  in  1888.— (V.  48,  p.  290,  562,  800;  V.  50,  p  3  12,  5B9.) 

Maryland  Coal  Co.— Controls  6,000  acres  of  land  in  AUegany  and 
Garrett  counties,  Md.  In  1889  produced  268,438  tons  of  coal,  a  de- 
crease of  72,428  under  1888.  In  1888  net  earnings  over  expenses 
and  taxes  were  $47,498. 

Maxwell  Land  Grant  Co.— Owns  1.714,764  acres  In  Colorado 
and  New  Mexico  containing  coal,  timber  and  land  fit  for  grazing 
and  agricultural  purposes.  (See  map  in  SUPPLEMENT  of  March,  1889, 
and  prior  issues.)  The  estate  is  traversed  by  the  Atohison  Topeka 
&  Santa  Fe  Railroad  from  north  to  south,  and  the  Denver  & 
Fort  Worth  Railroad.  The  prior  Hen  bonds  are  authorized  for 
$3,000,000,  payable  at  110  at  maturity,  or  redeemable  at  par  from 
proceeds  of  land  sales.  The  income  mort.  (£1,000,000)  bonds  are  de- 
posited as  collateral  security  for  the  1st  mort.  bonds.  Stock,  £950,000. 
The  management  of  the  property,  until  the  date  when  all  prior  lien 
bonds  will  be  paid  c  ft",  is  placed  in  the  hands  of  a  board  of  trustees.  In 
1888  land  sales  26,702  acre?,  for  $145,491.  In  '89,  salts  26,tf99  acres, 
for  about  $170,818.  Assets  in  land  and  cattle  estimated  at  $14,020,000. 
Pres't  Board  of  Trustees,  E.  V.  Martinson,  46  B'way,  N.  Y.  See  adver- 
tleement  in  CHRONICLE  of  March  3, 1888.  (V.  48,  p.  159.) 

metropolitan  1  elephone  &  Telegraph  Co.— This  company 
has  exclusive  telephone  rights  ui.der  the  Bell  patents  for  the  city  and 
county  of  New  York,  its  stock  being  controlled  by  the  Am.  Bell  Tele- 
phone Co.  A  sinking  fund  of  one  p.  ct.  purchases  bocds,  if  possible,  at 
110,  otherwise  to  be  invested  in  other  securities.  Trustee  of  mort.  is 
Mer.  Tr.  Co.  W.  Un.  Tel.  Co.  owns  $800,000  of  the  $2,000,000  stock 
(par  $100)  on  which  2>s  per  cent  Is  paid  quarterly  (Q.— J.) 
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Outstanding 

INTEREST  OR  DIVIDENDS. 
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national  Lea*  Trust—  Certificates  

•H!M47,<;oo 
J  tV'00.000 

6,000.000 
700,000 

1,076,000 
3,000,000 
600,00  ) 
1,500,000 
39,042,500 
3,000,000 
2,500,000 
1,180,000 
7.0OO.OOO 
1,000,000 
5,000,000 
1,000,000 

20,000,000 
5.000,000 
7,500,000 

51  t.OOO 
(1) 
10,000.000 
5,000,000 

25,000.000 

820.000 
5,708,700 
4.291.300 
948,875 
4,000.000 
418,000 
495,575 
475.674 
50,000.000 

"f 

S«- 
eg. 

G 

<t) 

"IS 

p 

3>« 

P 

4 
2 
6 
6g. 

r» 

8 
4Qe. 
I1* 
•>l 

1 

"£' 
Vt 

F.A'A. 

M.  A.  N. 
M.'i'N 

Q.'—  P. 
J.   A  J. 
J.  A  J. 

M.'&'S. 

J.  &  D. 
A.  *  0. 

a-F. 

(i-.j. 

J.  AD. 
Quar. 

F.  'i"A. 
Q.-F. 
A.  AO. 

A."i"o. 

Feb.'l 
Feb.  1 

Q!-J. 

ffa'ional  Lin»:ed  Oil—  Stouk  

$100 
100 

1,000 
1,0(1(1 

100 

"So 

100 
100 
50 
500 
100 
100 
1,000 
1,000 
100 
60 
60 
1,000 
1,000 

Chicago,  Office, 
vork  Offli-o. 
N.Y.,PariueiVL.&Tr.Co 
N.  Y..  Went.  fn!<.»  Tel. 
N.  Y.,  2  Wull  Street. 
do              do 
N.Y.,J.8  Wttmor»;2  Wall 

ADC.    1,180* 
Apr.  10.  1888 
Kb.  1,  1900 
May   1.   11)11 
Feb.  10.  1880 
1920 
(f) 

Sew  Eny.  r«r.--lstM.,  $800,000,  g.,  s.  f.,  drawn  at  110..  o. 
If.  r.  Mutual  Tel.—  1st  m.,  g.,  gu.by  W.U.,s.f  ,1  p.c.not  J'n.c 
Jfew  Torktt  Perry  Coal  it  Iron  Co.—  Stock  

1989 
1881 

1890 

Northwest  /,'</  ii/»nen!—  Stock  
.furt/iirettcrn  Tel.—  Stock,  4  rising  to  6p.  o.,  gnar.  West.  Un. 
1st  mart.,  fink,  fund,  bonds  not  drawn,  Interest  guar..c* 

1874 

N.  Y.  OtBce,  36  WiUl  8t 
N.  Y.  Went.  Un.  Tel.  Co. 
do             do 
N.Y..M11U  Bull  Hog. 
do              do 
do              do 
do              do 

A  "if"  1.  180O 
July  1.1890 
Jan.   1.  1904 
AUK.  1,  1890 

!>.•<•.   1.   1910 
Oct.  1,  1989 
Sept.  15,  1887 
Aug.  1.189O 
July  15.  1890 
Dec.  1.  189S 
1890-94 

Preferred  stock,  7per  cent,  non  cumulative  

1st  M.,  g.,  s.f.  1  p.o.y'rly,  red.it  100,  If  notpurcli.at  106.C 

1880 
1889 

Pacific  Mail  Steamsh  ip—  Stock  

N.  Y.,  i  Broadway. 
PltUbiirg,  820  Penn  Av. 
N.Y.  <;ttv,  M.n.  Tr.  Cr. 
Philadelphia. 

Philadelphia  Company  —  (Natural  Gas)  Stock  

1888 
1889 

Char.  V.Gas,  1st  M  ,$1,  000,000,  ser.  A  B&C.,red.  at  lOO.g.r 
Pottal  Telegraph  Cable  Co.  —  -Stock    

Poiiphkeepsie  Bridge.—  1st  rnort.,  gold,  for  $5,000,000.  ..0* 

1886 

1,000 
100 
1,000 
100 
100 
25 
100 
500  &c. 
1,000 
1,000 
100 

N.  Y.  City,  Mere.  Tr.  Co. 
N.Y.,  FannL.*T.  Co 
da              do 

An'(".  i,  1  93« 
Aug.  15,  189O 
Aug.  1ft.  189* 
May,  1882 
Aug.  1.  189* 
Oct..  1800 
AUK.,  188» 
April  1,  1894 
Oct.  1,  18«W» 
July  7.  1885 
July  1,  1E9O 

1872 

!f.Y.,Offlce,20N»s«au.ct. 
N.Y..  West.  Union  Tel. 
Philadelphia,  Office. 
N.Y.Offlce  45  William  st 

Southern  <t  Atlantic  Teteyruph—  Stock  (guar.  5  per  cent.).. 
Southern  Cotton  Od—  Stock                                            .  ..... 

.... 

Sterling  Iron  <t  A'y.—  Mort.  bonds.  Inc.,  7  P.O.,  series  "B"..c 

1880 
1876 
1881 

Sterling  Mountain  R'y.—  1st  mort.  income,  7  p.  ct.,guar. 
Sugar  Trust  C  rtiticales  —   

N.Y.Offlce  li  William  st 

Mexican  Telegraph.— Company  organized  In  1878  under  laws  ol 
New  York  State.  Has  a  cable  from  Galveston  to  Tamploo  and  Vera 
Cruz,  733  miles;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles, 
Has  exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  and  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Gulf  and  Pacific  Ocean.  Stock  was 
Increased  to  $2,000,000  in  Feb.,  '90.  Dividends;  In  1882  to  1830,  inc'  . 
8  p.  c.  yearly;  lu  1887  and  since,  at  rate  of  10  p.  c.  per  annum.  Com- 
pany owns  1,362  shares  of  the  Central  &  South  American  Telegraph  Co. 
Gross  carnitgs  in  18-9,  $370,102;  net  $299,171,  against  $253,578  In 
1888.  J.  A.  Soryniser,  Prest.,  New  York.  (V  50,  p.  71,  245.) 

Minnesota  Iron  Co.— Owns  about  14, 270  acres  of  land  and  six 
ii  on  mines  in  St.  Louis  <fc  Lake  counties,  Minnesota.  Owns  also  $500,- 
OCO  stock,  $400,000  let  moit.  bond*  anil  $3,500,0i;0  6  pi-r  cent  Income 
certificates  if  Dumth  &  Iron  Range  RR.  Co.  First  dlvldctd,  I'aper 
cent,  piiid  July  1, 1890.  Oat.  1  paid  l^  per  cent.  Ollioes,  Mills  Build- 
ing, New  YorB,  and  Chicago. 

National  Lead  Trust.  This  organization  control  <  a  majority  of 
the  stock  of  thirty-;  ne  different  companies,  including  three  smelters 
and  one  reflnery  (or  the  production  of  pig  lead.  The  stock  s  >  controlled 
is  in  the  lianas  of  the  following  trustees:  8.  Y.  Beyuier.  8.  R.  Bradley, 
R.R.Colgate,  A.  P.  Gosupn,  F.  W.  Rook  well,  D.  B.  Shtpman,  A.  f . 
Thompson,  W.  H.  Thompson  and  W.  P.  Thompson.  The  report  of  Pref  i- 
dent  W.  P.  Thompson  (CinioKicLE,  V.  50,  p.  20(i)  places  the  actual  sales 
of  the  companies  in  the  trust  in  1889  at  77,010  tons  of  lead,  and  their 
total  capacity  at  S»7,000  tons.  lu  the  last  half  of  1889  net  profits  were 
$792,173.  The  a.zgi  egate  valuation  of  the  property  in  the  Trust  is  put  at 
$22, ;)6 1,900.  a  id  it  has  been  proposed  to  reduce  the  outstanding  certi- 
ficates to  $30,000,000.  (V.  50,  p.  208.) 

National  Linseed  OH.— This  Co.,  Incorporated  in  1890  under  the 
laws  of  Illinois  has  acquired  all  the  property  of  the  Linseed  Oil  Trust, 
consisting  of  the  real  estate,  machinery,  patents,  etc.,  of  52  oil  works 
situatrd  in  42  different  cities  of  the  United  States,  Including  Chicago, 
St.  Louis,  Minneapolis,  etc.  Its  product  is  both  linseed  oil  and  oil  cake 
—used  for  stock  food  and  fertilizer— and  it  Is  said  to  employ  In  the 
manufacture  of  these  from  60  to  70  per  cent  of  this  country's  annual 
crop  (of  ten  to  thirteen  million  buihels)  of  flaxseed.  In  year  ending 
June  30, 1890,  net  earnings  were  $1,201,405,  or  equal  to  6-67  per  cent 
on  stock.  Stock  listed  in  New  York  In  September,  1890.  Pres't,  Alex 
Huston,  Chicago.  III.  See  full  statement  in  CHRONICLE,  V.  51,  p.  34h| 

New  Central  Coal  (OTd.)— The  annual  report  for  1889,  In  V.  50,  p- 
243,  showed  net  profits  for  year  of  $6,108,  against  $29,696  in  1888; 
and  balance  to  credit  of  profit  and  loss  Dec.  31,  1889,  of  $213,321, 
against  $216,416  Dec.  31,  1888.  Dividends  since  1880  have  been:  In 
1881,  2  per  cent;  In  1882  and  1883,  nil;  In  1684, 1;  in  1885,1.11;  from 
1886  to  1888,  lncl.,1  per  cent  yearly.  (V.  48.  p.  221;  V.  50,  p.  243.) 

New  England  Terminal  Co.— A  transportation  line  from  Wil- 
son's  Point,  Bridgeport  or  other  points  on  Long  Island  SounltoNew 
York.  The  mortgage  covers  all  the  property  of  the  Co.,  Including  real 
estate  and  dock  property  in  New  York.  The  N.Y.  &  N.  Englani  and  the 
Housatonic  RR.  by  endorsement  guarantee  Interest  and  the  payment  of 
$15,OOO  annually  from  1890  to  1899,  Incl.,  for  sinking  fund,  and  $48,000 
1900  to  1909,  Inclusive.  Stock,  $200,000;  par,  $100. 

New  York  mutual  Telegraph.— The  stock  carries  dividends  of 
6  per  cert  per  annum,  under  a  lease  for  99  years  from  Feb.  15, 1883  to 
Western  Union  Telegraph.  The  Western  Union  gives  its  collateral 
trust  bonds  In  exchange  at  par  for  the  stock  and  bonds  of  this  Co. 

N.  V.  &  Perry  Coal  &  Iron  Co.— Owns  730  acres,  controls  800 
acres  and  leases  430  acres  of  coal  and  Iron  land  in  Hockinz  Valley  re- 
gion at  Shawnee  Perry  Co.,  Ohio.  Has  five  coal  mines  and  two  blast 
furnaces.  The  assets,  as  per  balance  sheet  on  Dec.  1,  1888,  were  $3,- 
511,059.  In  1890  the  old  mort.  for  $2,000.000 -was  canceled  and  a 
new  mort.  for  $600,000  was  executed.  In  1 837  pa-d  4»»  per  cent;  In 
1888, 1  percent.  (V.  48,  p.  39.)  Office,  2  Wall  Street,  N.  Y. 

New  York  *  Texas  Land— This  company  took  the  lands  granted 
to  the  Internat'l  and  Hous.  &  Great  North'n  railroads,  about  5.000,000 
acres.  On  June  30,  1888.  had  2,287,497  acres  unsold.  Theie  Is 
$980,000  of  land  scrip  receivable  for  lands  at  75  per  cent  of  Its  face. 

North  American  Company. --This  company  was  organized  in 
1890  under  the  laws  of  the  Sta'e  of  New  Jersey  as  tha  successor  to  the 
Oregon  &  Trans-Continental  Company  in  liquidation.  It  has  pur- 
chased all  the  assets  of  the  Or.  Tr.,  among  wnich  were  'Included  on 
July  1,  1890.  Northern  Pacific  common  stock,  $21,015,100:  preferred 
stock,  $12,743,000,  consol.  5s,  $1,900,000;  consol.  5s,  50  per  cent  paid. 
$2,152,078,  the  market  value  of  all  the  assets  being  about  $29,000,000. 
The  company  will  operate  la  two  special  fields — one,  that  of  railroad 
financiering;  the  other,  that  of  promoting  electric  light  ani  power  en- 
terprises. Ic  is  expected  to  have  close  affiliation  with  certain  electric 
companies.  See  V.  50,  p.  875.  Authorized  capital,  $50,000,000,  of 
which  only  $10,000,000  will  be  issued  at  present,  this  being  exchange- 
able, share  for  share,  for  stock  of  the  Oregon  &  Tians  Cjntinental.  (V. 
50,  p.  875  ;  V.  51,  p.  52,  207,  241.) 

Northwestern  Telegraph.— Owns  8,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  with  guaranteed  divl  lends, 
rising  one-eighth  per  cent  a  year  to  6  In  1897  and  afterward.  The 
bond  interest  Is  guaranteed. 


Oregon  Improvement  Co. -Owns  $3,000.000 stock  of  the  Seattle 
Coal  &  Transp.  Co.:  $1,000,000  stock  of  the  Col.  A  Pnget  Sonnd  RR.; 
$1.9°5,000  stock  of  the  Pacific  Coast  8.  8.  Co.,  ana  $1,370.400  (ill) 
stock  and  $1,370,000  (all)  l»t  mortgage  bonde  of  Paciflr  roust 
Railway.  Co.  (Port  Harford.  fal.,  to  Los  Aleros,  76  mlles>.  Of  the- 
1st  mortgage  bonds  -given  In  table  as  outstanding,  $486,090  ar» 
In  the  sinking  fund,  but  draw  Interest.  Under  the  conro1.  mortgage) 
for  $15,000,000  (trustee,  Farmers'  Ix>an  <k  Trust  Co.),  $5,514,000 
bonds  are  reserved  to  retire  the  preferred  stock  and  tbe  first  mertgsge> 
bonds  not  In  the  elnking  fund,  while  $2,000,000  bonds  maybe  I»Mi«<t 
forthwith,  an  i  the  remaining  $6.186,000  on  a  two-thirds  vote  ef  ttie> 
company's  directors  for  new  property  acquired.  See  V.  49,  p.  ."40. 

Dividends  since  1876  have  been:  On  common— In  If  83.  7*»!  ID  1888, 
I1-:;  in  1889,  4^:  In  1890,  In  Feb  ,  May  and  August,  each  1  fer  tent- 
On  preferred  (issued  In  1888)— in  1883,8V,  In  1889  and  since  it  rate 
of  7  per  cent  yearly.  From  Deo.  1, 1889,  to  July  31,1£90(8  nnit««> 
gross  earnings  were  $2,325,713,  against  $2,736.024  in  188  8-f !  ;  nrt 
$363,429,  against  $388.830.  Report  for  1888-39  was  in  CIIRO  !titi>,T 
DO,  p.  481.  In  1887-88  net  earnn.,  $1,066.129;  surplus  ov^r  Intereft  and 
dividend  on  prof,  stock,  $572.027.  In  1888-89  net,  $723,231.  <V.48> 
p.  222;  461;  V.  49,  p.  540,  789;  V.50.p.  139,  481,525.) 

Pacific  ITIall  Steamship.  —  The  trans-Continental  railroads 
give  to  the  steamship  company  a  guaranty  of  $75,OOO  minimum  per 
month  for  space  taken  lu  its  steamers,  in  consideration  of  the  main- 
tenance of  agreed  rates.  In  May,  1890,  a  change  In  manageme*  t  t<  ok 
place.  Mr.  George  J.  Gould  retiring  from  the  presidency  and  Mr.  J.  B. 
Houston  coming  in. 

Dividends  since  1880  have  been:  In  1884,  3%  percent;  la  1885,  5; 
in  1886, 1  »4 ;  in  1887, 1 ;  In  1888  and  since,  nil. 

Prices  of  stock  yearly  since  1880  have  been:  In  1830,  27*a»62;  la 
1881,39362"*;  lu  1832.  32%34S%;  in  1833.  28344%;  in  1894,  319 
57>-;  In  1885,  461*370;  In  1386,  45*367;  in  1887.  32>«358%:  In 
1888,  28»«a>40»s;  In  1389,  31i«340;  in  1890to8ept.  19  incl.,36%947  V. 

Fiscal  year  ends  April  30;  report  for  1889-90  was  In  V.  50,  p.  768. 

1836-87.        1887-88.        1888-80.        1 88S-9O. 
1766.080      $807,011      $777.435       *6J>3,489 


2,186,35* 
942.143 
103.000 
17.094. 
133,591 


Atlantic  Line 

Panama  Lines 1,368882  1,778,275  2,006,894 

Tfans-Pacifle  Line 1,282,317  1,334,384  1,201,580 

Subsidies...                          101.334  101,633  100,267 

Interest  and  dividends.        70,904  16,712  32,138 

Miscellaneous 43,854  40,532  42,743 

Total.  .                   ...$3,633,371  $4,078.547  $4,161.057  $4.065,669 
Expenses 3.337,833     3,638,110     3,666,162     3,555,118 

Net  earnings $295,533     $440,428       $494,895      $510,550 

No  balance  sheet  Is  given  in  the  annual  report.    J.  It  Houston,  Presi- 
dent.   (V.  49,  p.  207,  341;  V.  50,  p.  590,  768,  771;  V.  51,  p.  172;  2O7.> 
Pennsylvania  Coal.— Dividends  since  1880  have  been :   IB  1881, 
15  per  cent;  in  1882  and  since,  at  rate  of  16  per  cent  yearly. 

Philadelphia  Company.— In  1887  the  Chartiera  C»mp»By 
was  leased  lor  uinety-nlne  years  at  a  rental  of  21-7  per  teat  of 
Philadelphia  company's  net  earnings  monthly.  The  Philadelphia  com- 
pany controls  a  large  share  of  the  natural  gas  production  about  Pitts- 
burg  and  vicinity,  owning  or  leasing  37,348  acres  gas  territory  »nd  70S 
miles  of  plpe-i.  In  ve»r  ei.ding  March  31, 1890.  gross  earnings  wrre> 
$3,162.150;  net,  $1,631,721;  surplus  over  dividends  (8  per  cent), 

t  1,106,721.    (See  V.  50,  p.  174.)    Bills  payable  June  30,  1890,  $1.147,- 
67.    Geo.  Westinghouse,  Jr.,  Pros.,  Plttsburg.    (V.  48,  p.  681;  V.  49, 
p.  617;  V.  50,  p.  174.) 

Postal  Telegraph  Cable.  —  This  company  is  success  or  to  tn» 
Postal  Telegraph  Co.  and  Postal  Tel.  &  Cable  Co.  The  old  bonds  tosk  new 
stock  for  35  per  cent  of  their  face,  and  the  old  stock  5  per  c  eat  of  its> 
amount  In  new.  Foreclosure  suit  begun  by  Farmers'  Loan  A  Trast 
Co.  Nov.,  1885,  and  sale  took  place  Jan.  15, 1886.  Stock  inomrrd 
in  1890  to  $10,000,000  for  franchises,  extensions,  etc.  A.  B.  C  sisdi«r, 
President,  New  York.  (V.  48,  p.  530;  V.  50,  p.  423,  703.) 

Ponghkeepsle  Bridge  Co.— Owns  a  railroad  bridge  across  tnff 
Hudson  River  at  Poughkeepsle,  with  approaches,  3»a  miles;  complete* 
in  Dec.,  1883.  Is  operated  by  Cent.  N.  E  A  Western  (which  see),  form- 
ingtbr^ugh  line  from  Campbell  Hall,  N.  Y.,  to  Hnrtford,  Cosn.  In 
division  of  earnings  with  other  roads  the  Bridge  Co.  Is  allowed  a  ec-sv 
structive  mileage  of  40  miles.  Capital  stock,  $5.00O,OOO;  par  Taluv. 
$100,  $4,250,000  of  which  is  held  by  Del.  &  New  England,  which  csro- 
pany  owns  also  the  entire  stockof  the  Central  New  England  A  Western. 
Abstract  of  1st  mortgage  (Mercantile  Trust  Co.,  Tnmee)  In  Y»l.  45,  •> 
27;.  N.Y.  Office,  115  Broadway.  John  S.  Wilson,  Pres.  (V.  47,  p.  8X 
256,  410,  555;  V.  48,  p.  38,  683;  V.  49,  p.  654;  V.  60,  p.  275.> 

Pullman  Palace  Car.— Thestook  lias  been  Increased  from  time  t* 
time  to  provide  new  capital,  fts  wanted.  In  Jan.,  18S9,  purchased  con- 
trol of  the  Union  Palace  Car  Co.  In  1389,  voted  to  Issue  $5,000.000 
new  stock  at  par  to  stockholders. 

Dividends  since  1876  have  baen:  From  1877  to  1883  Inclnstre.  8 
per  cent;  from  1881  to  18S3  inclusive,  9>s;  in  1834  and  since  at  the 
rate  of  8  per  cent  yearly. 

Fiscal  year  ends  July  31.  Report  for  1888-89  was  in  CnBOBici.av 
V.  49,  p.  538. 
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Subscriber*  will  confer  a  great  lavor  br  jrl  V!HK  Immediate  notice  of  any  error  discovered  In  these  Tables. 


MISCELLANEOUS. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OK  DIVIDENDS. 

Bnntls-  Princi- 
pal, When  Dua 

For  explanation  of  column  headings,  Ac.,  see  notes  on  first 
page  of  tables. 

Rate  per 
Cent. 

Wlien    Where  Payable  and  by 
Payable                whom. 

Stocks—  Laet 
Dividend. 

Tenn.  Coal  I.  <t  RR.  Co  -Stock,  ($1  ,000.000  Is  pf  .  8  %  cum  > 
Pratt  Coal  &  Iron  Co.,  Ala.,  1st  mort,  s.  f.,not  dr  n....o; 

1883 

1882 
18S7 
1887 

$100 
1,000 
1.000 
1,000 
1,000 

$10,000,000 
715.00O 
300.OOO 
3,460,000 
1,400,000 

4  on  pfd. 
7 

7 
6g. 

eg. 

"a" 

i>« 

Is- 

Vt 

"2" 

l»4 

7g- 

t?- 
» 
|l 

Seml-an 
M.  A  N. 
A.  A  O. 
J.  &  J. 
A.  A  O. 

j.  'A"J. 

J.   A  J. 
A.  A  O. 
J.   A  J. 

A.  A  O. 

M.'A'N. 

J.   A  J. 
Q.-J. 

M.  A  N. 
M.  A  N. 
M.  A  8. 
.J.   &  J. 
J.  A  D. 
IJ.-F. 
J.  A  D 
J.  A  J. 

N.  Y.,  Hanover  Nat.  Bk. 
N.  Y.,  Hanover  Nat  Bk. 
do              do 
do             do 
do              do 

Aug.,  1890 
Nov.  1,  1903 
1892  to    1902 
Jan.    1,    1917 
Jan.  1,  1917 

l^SK^A^iF^^yj^isS^ 

Tennessee  Dlv.  bonds,  gold,s.f.  l"«p.  c.  yearly,  not  dr'n.o* 

St.  L.  B'dge  A  &  T.  KK.  1st  uref.  stcck,  guaranteed  

.... 

100 
100 
1,000 

2,490,000 
3.0OO.OOO 
5,000,000 
1,250,000 
7,-'!00,000 
8,761,731 
10,000,000 
6,250,000 
86,199,852 
1,301,000 
4,920,000 
K50.692 
8,500,000 
(11 
1,300,000 
540,000 
600,000 

N.  Y.,  Drexei,  M.  A  Co. 
do              do 
New  York  and  London. 
N.  Y.,  Drexel,  M.  A  Co. 
N.  Y.  Central  Trusc  Co. 

July,  1890 
July,  1890 
April  1,  1928 
July  1,  1890 
Oct.  1,1939 

•1879 

18S9 

1,000 
100 
100 
100 
100 
1,000 
1,000 
£100At 
1.000 
1,000 
100 

1,000 
1,000 

J«cni8/'aeniia»fdg/rM««.--'Certincates  of  proprietary  int." 

N.  Y.,  Office,  49  B'way. 
N.  Y..  Office.  63  B'way. 
N.  Y.,  Offloe,195  B'way. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  Office 
London,  Morton,  R.ACo 
N.  Y..  Office.  195  B'wav 
Bank  of  N.  Y.  A  Boston. 
N.  Y.  Office,  18  B'way 
N.  Y.,  Atlantic  Trust  Co. 
New  York. 

May,  1890 
July  15,  1890 
Oct.  15,  1890 
May  1,  1902 
May   1,  1900 
March  1,  1900 
Jan.  1,  1  938 
Deo.  1,  1939 
Aug.  15.1890 
June  1,1908 
June  1,  1920 

^SSTiJutobita  TJflgn  ouw!u.Bldg:,N.Y.C.VB.f.(not  dr., 

1872 
1875 
1875 
1888 
1889 

Wheeling  Bridge  dt  Ter.  «'i/-lst  M.  for  $2,000,000,  gold.o* 

Gen.  M.,  (now  let)  g..  s.  f.,  $30,000.  dr'n  at  110.  ..o'  A  r 
Iowa  &  111.  Coal,  1st  M.,  g  ,  guar.  a.  f  ,  red  at  110  c* 

ISrtS 
1890 

INCOME  iCCOtTNT. 

1886-7.  1887-8.  1888-9. 

•ft  '       A  '  '    I 

EanfSgsOoased  lines  Included) 5,621,018  6,259,371  6,825,955 

Patent  royalties,  manuf.  profits,  Ao..        819,914  1.250.383  1,477,341 


Total  revenue 

Duburtements— 

Operating  expenses 

Paid  other  sleeping-car  associations. 

Rentals  of  leased  lines 

Coupon  Interest  on  bonds 

Dividends  on  capital  stock 

Repairs  of  cars  in  excess  of  mileage. 
Com  ingeucy  account 


6,440,932    7,509,754    8,303,296 


2,224,807 

969,896 

66.0OO 

159,150 

1,274,176 
210,018 


2,506,584    3,070,779 
1,045,398       920,906 


132,450  79,527 

1,510,890  1,795,638 

198,870  84,915 

100,OOO  100,000 


Total  disbursements 4,904,047  5,494,192  6,051,765 

Net  result 1,536,885  2.015.562  2,251,531 

-<v;  47,  p.'471;  V.  48,  p.  128.  222,  260.  420,  530.  V.  49.  p.  511.  538.) 

Quicksilver  Mining.— Owns  quicksilver  mines  at  New  Almaden, 
CaT  The  preferred  stock  IB  entitled  to  7  per  ct.  per  annum,  not  cumu- 
lative, and  anv  surpliu  goes  to  the  common  and  preferred  equally.  See 
annual  report'for  1888-89  In  V.  4P,  p.  50,  showing  net  Income  applica- 
ble 10  dividends  for  the  year  of  $131.624,  against  $328,728  in  1887-88. 
Dividends  have  been:  On  common,  in  1881,  2J4percent;  in  1882,  2-5; 
notuins;  since.  Onpreferred:  In  1881.9>4;in  1882,6;  In  1883.  nil; 
n  1884.  3;  In  1885,  nil;  in  1886,2%;  In  1887,3;  in  1888,  6%;  in 
1889,  3;  in  1890,  Feb.  3,  1^ ;  May  1, 1^ ;  Aug.  1,  l»s.  (V.  47,  p.  49 ; 
V.  49,  p.  50.) 

Sugar  Trust.— This  Is  a  combination  formed  to  control  the 
sugar  refining  business  in  the  United  States.  In  February,  1890,  it 
was  reported  us  embracing  twenty  sugar  houses,  with  a  daily  capacity 
of  32. i  00  barrels.  Tnere  are  11  houses,  with  22.900  barrels  daily  ca- 
pacity in  and  near  New  York,  and  four  houses,  with  4.50O  barrels  ca- 
pacity, in  Boston.  The  others  are  at  Portland,  St.  Louis,  New  Orleans 
and  Sau  Francisco.  In  1889  the  refineries  nor  in  the  Trust  were  said  to 
be  six  in  number  (all  except  one  located  in  Philadelphia),  with  a  dally 
capacity  of  13,900  barrels.  In  juue  189Othecourts decided  taat  the  North 
River  Co.  had  forfeited  its  charter  by  entering  tlie  Trust,  aud  it  was 
thereupon  agreed  to  reorganize  the  Trust  ou  a  legal  basis.  Messrs. 
Kidder,  Peabody  A  Co.  have  undertaken  to  further  the  reorganization, 
and  a  pi;  n  is  in  preparation.  • 

Divideids  October,  1&87,  to  July.  1890.  Inc'usive,  2*2  per  cent  quar- 
terly. October  di\  idend  was  deferred.  N.  Y.  Office  117  Wall  St. -(V. 
49,  p.  52,  236,  617,  826;  V.  50,  p.  245,  423,  73b,  905;  V.  51,  p.  85,  143, 
241,  276,  346. 

Tennessee  Coal  Iron  &  RR.  Company.— (See  Map.) -This 
company  owns  blast  furnaces,  coal  mines,  iron  mines,  foundries,  Ac., 
and  coal  and  Iron  lauds.  In  Tennessee  and  Alabama.  The  total  area  of 
mineral  lands  and  rights  owned  by  the  company  is  208,323  acres,  of 
which  81,998  aeres  are  In  Alabama  and  126,425  acres  are  in  Tennessee. 
Of  the  latter  58, 135-5  lie  in  Cooke  and  Green  counties  in  the  eastern 
Dot tion  of  the  State  on  the  borders  of  Not  th  Carolina.  See  a  full  state- 
ment of  the  property  in  V.  44,  p.  245.  Of  the  Birmingham  Division 
bonds  $1,000,000  are  reserved  to  retire  prior  issues  at  maturity.  The 
total  funded  debt  Jan.  31,  1890,  was  $6,183,600,  and  sinking  funds  held 
at  same  date  anu  unted  to  $981,240,  leaving  net  debt  $5,202,360. 

Dividends  have  been :  In  1887,  1  on  common  and  none  since.  On 
preferred  In  1889,  8  p.  c.;  in  ISS'O,  Jan.  1,  2*5,  the  remaining  Hj  p.  c. 
being  taken  by  State  as  tax  under  law  now  repealed.— (See  V.  50,  p.  72); 
In  Aug..  1890,  4. 

From  Feb.  1, 1890,  to  May  31, 1890  (4  months),  net  earnings,  partly 
estimated,  were  $3^2,500.  against  $204,800  in  1889. 

Fiscal  year  ends  Jan.  31.  see  annual  report  for  1889-90  In  full  In 
CHRONICLE,  V.  5O,  p.  620,  628. 

OPERATIONS. 

1887-88.  18?8-89.  1889-90. 

Tun*.  Tmit.  Tant. 

Coal,  output 1,168,364  1,375,577  1,619,020 

Coke.output 329,987  456,605  SOg.VOrt 

Plgiron,  output 109,160  200,750  264,648 

Iron  ore,  output 107,750  126,271  124,574 

$  $  $ 

Total  net  profits 626,975  666,092  781,300 

Interest  on  bonds 263,748  322,291  351,484 

Miscellaneous  interest,  &c...            14,531  14,406  22,243 

Dividends 98,300  40,000  SO.OOO 

Total  disbursements 376,579             376,697             453,727 

Balance,  surplus 250,39tj            289,395            227,573 

—(V.  47.  p.  218.  442;  V.  48,  p.  463,  586;  V.  49,  p.  403,  690;  V.  50,  p. 
72,  276,  353,  62O,  628,  9O5.) 

KTermlnal  RR.  Association  of  St.  Louis.— This  company, 
acquired,  Oct.  lu,  1889,  the  lease  of  the  St.  Louis  Bridge  and  of  the  Tun- 
nel K  lilro  til  of  St.  Louis,  and  h:is  alst>  purchased  the  properties  of  the 
Union  Depot  Company,  of  St.  Louis,  and  i  f  the  Union  Railway  A  Tran- 
sit Companies  and  Terminal  R-iilroadsof  St.  Louis  and  East  St.  Louis. 
The  company  is  oomponed  of  the  following  proprietary  lines,  which  are 
the  sole  owners:  Tue  Cleveland  Cincinnati  Chicago  A  St.  Louis,  Louis 
vllle  A  Nashville,  St.  Louis  Iron  Mountain  A  Southern,  Ohio  A  Missis- 
sippi, Missouri  Facile  and  WabasU. 

The  leases  of  the  Bridge  a"d  the  Tunnel  are  for  the  terms  of  their  cor- 
porate existence,  and  were  made  July  1,  1881,  to  the  Missouri  Pacific 
and  the  Waliash.  by  which  companies  they  were  assigued  to  the  pres- 
ent association.  Und  ir  the  lease  the  lessee  guarantees  6  per  cent  ou 
the  Bridge  Company's  $2,490,000  first  preferred  stock,  3  per  cent  ou  its 
$3,000,000  second  preferred  stock  and  6  per  cent  on  the  Tunnel  Co  's 
$1,250,000  common  stock.  The  Bridge  Co.'s  $2,500,000  common  stock 
was,  held  by  the  Mercantile  Trust  l!o.,  with  power  to  vote  on  It. 


The  mortgage  of  1889  (Trustee  Central  Trust  Co.)  is  for  $7,000,000 
bonds,  of  which  $5,000,000  were  paid  for  the  properties  and  $2,000,000 
are  reserved  for  enlargements,  etc.  The  association's  total  fixed  charges, 
Including  guaranteed  rentals  and  interest  on  $7,000,000  new  4>a  per  cents 
will  be  $981,900.  The  annual  report  for  1889  in  CHRONICLE,  V.  50,  p. 
351,  showed  gross  earnings  for  that  yearto  be  $1,741,414;  net,  $1,026,- 
498.  (V.  46,  p.  255,  471;  V.49,p.435;  V.  50,  p.  276,  351.) 

Texas  Paclflc  Land  Trust.— The  certificates  of  this  Trust 
represent  the  ownership  of  the  lands  formerly  belonging  to  the  Texas 
A  Pacific  Railway.  The  trustees  of  the  lacd  trust  are  Messrs.  Charles 
J.  Canda,  Simeon  J.  Drake  and  William  Strauss,  of  New  York,  aud  the 
lands  received  consisted  of  3,450,642  acres,  and  also  $899,731,  securer 
by  purchasers'  contracts.  In  1888  there  were  sold  8,771  acres  and  ( 
town  lots  for  $25,808.  Rentals  received  from  grazing  lands,  $18,458. 
See  description  of  lands  in  V.  47,  p.  344. 

United  States  Express.— In  Sept.,  1887,  the  stock  was  Increase 
$3,000,000,  raising  it  to  $lo,tOO,000,  and  the  B.  A  O.  Express  was  pu 
chased.  B.  A  O.  RR.  owns  $1,000,000  stock.  Dividends  since  188 
have  been :  From  1881  to  1887,  Inclusive.  4  per  cent;  In  1883,  5; 
1889,  5.  In  May,  1 890,  2.  Dividends  will  hereafter  be  paid  seml-a 
nually  In  May  and  November.  (V.  45,  p.  305,  341.  348.) 

Western  Union  Telegraph.— On  Jan.  19,  1881,  was  dated  the 
ei-and  consolidation,  in  which  the  Western  Union  raised  its  stock  to 
$80,000,000,  giving  par.  or  $15.000,000.  for  the  stock  and  bonds  of  the 
American  Union ;  60  per  cent  for  old  Atlantic  A  Pacific  stock  in  new 
Western  Union;  and  a  stock  distribution  of  48 's  per  cent  to  Western 
Union  shareholders.  This  stock  dividend  was  finally  held  to  be  legal  by 
the  New  York  Court  of  Appeals  in  Oct.,  1883. 

In  April,  1886,  the  quarterly  dividend  was  paid  in  scrip,  and  no  more 
dividends  were  paid  till  July,  1887,  when  cash  dividends  were  resume-1 
at  1  per  cent,  afterwards  increased  to  1  >4  per  cent  quarterly. 

In  Jan.  1890,  an  extra  dividend  of  \  of  one  per  cent  was  paid. 

The  collateral  trust  bonds  of  1888  (trustee  of  deed,  Mercantile  Tr. 
Co.)  arc  issued  to  retire  an  equal  amount  of  stock  and  bonds  of  variou 
telegraph  and  cable  companies  for  the  Interest  or  dividends  on  whio' 
the  Western  Jnion  Co.  is  liable,  these  when  so  retired  to  be  held  as  r 
curity  for  the  new  bonds. 

The  range  in  prices  of  stocks  for  a  series  of  years  has  been :  In  188 
77  (ex.  oertif.)  ®137'8;  in  1882,  76*989338;  in  1883, 713ia>8814'; 
1884,  49®78>«;  in  1885,  53>«a>8138:  in  1886,  60i«3>80is;  in  1887,  67k 
3817s:  in  1888,  7038386%;  in  1889  8158388%;  in  1890  to  Sept.  19 
inclusive,  80V®37. 

The  statement  for  the  quarter  ending  Sept.  30, 1890  (partly  esttn 
was  as  follows,  compared  with  the  actual  figures  for  same  quar.  In  1889: 

. Quarter  ending  Sept.  30.- 

Actual,  1889.     Estimated,  1890 

Net  revenue $2,008,045  $2,000,0 

Deducl- 

Interest  on  bonds $213,850  $223,200 

Sinking  fund 20,000  20,000 

233,850 243,2 

Balance  of  profits $1,774,195  $1,756,80 

President  Green,  in  his  annual  report  for  1887-8,  made  explanation 

as  to  the  nominal  surplus  of  the  company.    (See  CHRONICLE,  V.  47,  j 

440.) 
Fiscal  year  ends  June  30;  report  for  1888-89  was  in  V.  49,  p.  • 

The  figures  for  1889-90  given  below  are  partly  estimated. 

1887-88.         1888-89.          1889-90. 

Revenues  for  the  year    $19,711,164    $20,783.194      .. 

Op  expenses,  rentals,taxes,&c.     14,640,592      14,565,153     ., 


Net  profits $5,070,572  $6,218,041 

Disbursem  entl — 

Fordividends $4,043,950  $4,309,520 

For  interest  on  bonds 490,258  755,686) 

For  sinking  funds 40,000  39,982) 


$7,320,07 
$4,956,001 


Total  disbursements $4,574,208 

Balance  of  profits $496,364 

Surplus  July  1  (begin'gof  yr.)..  $7,002,185 

Balance  of  profits  for  year 496,364 

Total  nominal  surplus  June 

30  (end  of  year) $7,498.549 


$5,105,188  $5,911,0 

$1,112,853  $1,403,9 

$7,498,489  $8,611,4 

1,112,553  1,408,9 


$8,611,402  $10,020,37 


—(V.  48,  p.  70,  127, 190,  221,  490,  530,  800;  V.  49,  p.  53,  469,  789; 
50,  p.  205,  245,  390,  392,  835.) 

Wheeling  Bridge  &  Terminal.— The  company  is  construct!   _ 
a  railway  bridge  between  Wheeling,  West  Va.  and  Martin's  Ferry,  Ohio. 

Whltebreast  Fuel.— Owns  2,797  aeres,  aud  leases  in  perpetuity 
980  acres  coal  land  at  Cleveland,  in  Lucas  Co  ,  and  at  Marysvllle  and 
Swan,  Marion  Co.,  Iowa.  Also  leases  for  seventeen  years  the  property 
of  the  Iowa  A  111.  Coal  Co.  (19,804  acres  coal  and  360  acres  purfacel 
and  guarantees  Ito  bonds.  Organized  as  Whitebreast  Coal  Mining  Co. 
Jan.  16, 1876;  reorganized  as  Whitebreast  Coal  Co.  Apiil  30, 1886,  and 
under  present  title  July  2, 1837.  See  application  to  N.  Y.  Sto.'kE: 
change  in  full.  CHRONICLE,  V.  45,  p.  676.  The  Iowa  &  III.  Coal  Co  s 
bonds  are  guaranteed  as  to  both  principal  aud  interest.  Tiiey  are  re- 
deemable $JO,000  yearly  at  110,  and  on  June  1, 1907,  the  whole  issue 
may  be  paid  at  same  rate. 

From  July  1, 1890,  to  July  31,  1890  (1  mo.),  net  earnings,  $6,356, 
against  $6,615  in  1889. 

In  year  e  idlng  June  30,  1890,  gross  earnings  were  $351,832;  net, 
$183.234  (against  $164,950  in  1388-39);  surplus  over  interest,  sinking 
fund  $JO.OOO  ao'l  dividends.  (7  peT  cent)  $1^,910.  Presidflnt,  J.  C.  Os- 
good,  18  Broadway,  New  York. 


. 
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MISCELLANEOUS    STOCKS    AND    BONDS. 


1.1.1 


1A6 


BANK,  GAS,  INSURANCE  AND  KAILEOAD  STOCKS. 


[VOL.  LL. 


BANK    STOCK    LIST. 


OOMrAMKS 


America- 
m.  Exch. 
iLofDep'sIt 
lowery* — 
roadway . . 
KrtohVADr 
•a  mil  St.*. 
tentral.... 

i  base 

I  hat  ham 

heiule*!.. 

Atiien*'... 


Clinton" 

Columbia*.. 

rnuierce . . 

atlnental. 


CAPITAL. 


Par  Amount. 


100 
100 


Surplus 

at  latent 
dates.t 


100  3,000,000  2,013,600  J.  *  J. 
100  5,OOO,OOOil,S9S,800  M.  A  N. 


DIVIDENDS. 


Period.  1888.  1889.      Latest. 


300,000 
250,000 


25  l.OOO.OOO 
25     300,000 

100        S)S,300 

ioo  2,000,000 

100     500,000 
25     450,000 
100 

25 
100 

00 
100 


074,000 
SOOiOOO  6.289,400 

600.000      - 


1,000,0002,331,300 


300.000 
200.0OO 


1OO  5,000,000  3,227,400  J.   A  J. 


1OO 


100 


lExch. 

«t  River 

East  Side* . 
llth  Ward'.    25 
Emp.  StateMOO 

Flfti HOC 

Firth  Ave*..!100 

First " 

Fourth ...... 

14th  Street* 
Oallatln  .... 

Gansevoort* 
Garfleld  .... 

Gerin'nAm.* 
Oenu'u  Ex.* 
Gerinania*.. 
Greenwich*. 
Hamilton' 


100  1,000,000 


1,000,000 


250.000 

100,000 

100,00(1 
250,000 
150,000 
100,000 
500,000 
100  3,200.000 
100!    100,000 
50  1,000,000 


50 
50 
75 
100 
100 
25 
100 


Harlem* 100 

H'rl'mRiv*  .... 

Hanover [100 

Home* 100 

Hud.  River*.  100 


Imp. &  Trad. 
Inter  State . 

Irving 

Leather  Mfr. 
Lenox  Hill*. 
Lincoln  — 
Hadls'n  8q.* 
Manhattan  * 
Mkt  ,t  Fult. 
Mechanics' . 
Meoh.  &  Tr* 
Mercantile.. 
Merchants' . 
Merch.  Ex.. 
Metropolis  *. 
Mt.  Morris*. 
Mnrr'y  Hill* 

•assau* 

N.  Amsfm*. 
New  \'orn .. 
V.  Y.  County 
H.  Y.N.  Ex. 

Wlnth 

Hlne'th  W'd' 
V.  America- 
Korth  Rlv'r* 
Oriental*... 
Paeiflo*  .... 

P»rk 

People's*. .. 

Phenix 

Prod.  Exch.* 
Bepublio — 
Blver  Side*. 
St.  Nicholas* 
Seaboard..  . 

Second 

Seventh 

BhoeAL'thr 

Sixth 

Soutlurn  ... 
BtateofN.Y* 

Third 

Tradesmens' 
Twell.Ward' 
SSdWard*.. 
tJnlonSq.*. 
U.  States  . . 
Washington 
Western  ... 
Went  Side.. 


100  1,000,000 
50  2,000,000 


50 
100 
100 

50 
100 
100 


(il,600i 
469.700IJ.   & 


1.5S9,700iJ.    it  J. 
287,500  J.   &  J. 


510,600  J.  A  J. 
" "  J.  A  J. 
Q.-J. 
Bi-m'ly 

39  7,500  J.  A  J 
"     M.  A  N. 


27,100 
97.200 


1,152,500 


133,900  J. 

27,000 
163.500  J.   & 

59,700 
29 1,400  J.  &  J. 
776,900 


307,000  J.   A  J. 


F.  A  A. 
&  J. 


J. 


6,314,900    O.—J. 
1,542.000  J.   A  J. 


63,100 


1,50.:, 800  A.  A.  O. 


15,800 
324,300 
256,400  F.  A  A. 
445,300     May. 
418.800iM.  &  N. 
117,000  M.  A  N. 

65,800! 

9,400 
600 


100 
100 
50 
100 
100 
100' 
1OO 


200,000 
200,000 
750,000 
2OO.OOO 
200,000 
200.000 
1 50,000 

100,000 

100,000 

1,000,000 

100,000 

200,000 
1,500,000!4,630,500  J,  &  J. 


1,459,500  J.  A  J. 

85,000  M.  &  N. 

116.900 


200.OOO 
500,000 
600,000 
97,400 
300,000 
200,000 


50  2,050.000  1,419,400  F.  A  A. 


100 
25 

25 


750,000 
2,000,000 
200,000 


100  2,000,000 


100 
100 
100 
100 

•o 

30 
25 
50 


100 


100 
100 

100 
100 


600,000 
300,000 
100.OOO 
lOO.OOO 
500,000 
250,000 


200,000 
300,000 
750,000 
100,000 
700,000 
240,000 
300,000 
422,700 


200,000 
1,000,000 


100  1,000,000 


1,500,000 


100,000 
500,000 
500,000 
300,000 
300,000 
500,000 
200,000 
803,500 
10011,200,000 
1001,000,000 
40     750,000 
100)    200,000 
100,000 
200,000 
500,000 
292,500 

foo|  3,500,000 

ool    -JOO.oon 


100 
100 
100 

100! 


too 
ioo 

LOO 


2,700 
273,200  J.   &  J 
582,600  J.   A  J. 

None. 
276,800 

35,800  J.   A  J. 


6y7,100J.  A  J. 
1,809  900  J.  A  J. 
237,800  J.  &  J. 
865,200  J.  &  J. 
8 14,900  J.  A  J. 
1 25,600  J.  A  J. 
538.700  J.  &  D. 
26tf,500J.  A  J. 
319,900  O. -J. 
208,500  M.  A  K. 
7,800 


1,659,300  J.  A  J. 
147,900  J.  A  J. 
149.100  F.  A  A. 
29^,900  J.  A  J. 

B  8, 000 
541,100  J.  &  J. 
122,200  J.  A  J. 
386,100  J.  &  J. 
364,800  Q.— F 


1002,000,0002,416,600  J.   A  J. 


286,100  J.  A  J. 
533,200  J.  &  J. 
192,400  A.  A  O. 
921,700  J.  A  J. 

10,200 
121, 100  J.  &  J. 
154,700  J.  &  J. 
301. 300  J.  A  J. 

74,600  J. 
25'.i,100J.   A  J. 
388, 100  J.   A  J. 

68,500 
448,200  M.  A 
246.600  J.   A  J. 

66,000  J.   A  J. 

66,100 
7,000 

65,800! 

493,800'   Q.— J. 


179.600 

253.800  J.   A  J. 


8 
6 

12 

150 

7 

15 


8 

7 

10 

8 


60 

713 


10 


6 

10 

9 

6 


14 


8 
10 


7 

18 
8 

10 
6 
7 
6 
8 
6 

16 
8 


10 
8 
6 

7 


6 

8 

10 
8 
8 

10 
6 
5 
7 


6 
6 

10 
6 

8 
8 


6 

513 

6 


10 


12 

16 

8 


July,  '90.  6 
July.  '90.  8 
July, '90.  4 


7 
6 

12 

150 

7 

15 


6 
8 

7 

10 

8 


July,  '90.  3»s 
July,  '90.  5 
July, '90.  3 
3ei>t.,'90.25 
July.  '90  3>s 
vray,'90.10 
8ept.,'90.  3 
July,  '90.  3 
July,  'tfO.  4 
July,  '90.  3 
Aug., '90.  6 
July,  '90.  4 


July,  '90.  3 


100 


July,  '90,25 
July,  '90.  3"j 


10 


6 

12 

10 

G 


14 


8 
10 


16 


July, '<K>.  4 
May, '90.  3>« 


July,  '90.  4 


Apr., '90.  6 


Aug., '90.  3 
May, '90.12 
May,  '90.  5 
May,  '90.  3 


July,  '90.  3»a 
May, '90.  3 


July, '90.  7 


July,  '90.  4 
July,  '90.  5 


'93,  3 
'87.  3 
'90.  3i 
'90.  4 
90.  4 
,  .  90.  5 
61!  July,  '90.  3 
'90.  3i 
'90.  3 

June,'9O.  5 
•90.  3 
'90.  4 
8     May ,''90.  4 


Aug.,' 
Jan.,  'i 
Aug.,'! 
July,' 
July, ' 
July, ' 


10 

8 
6 

7 


July,  '90.  5 
July, '90.  4 
Aug.,'»0.  3 
July, '90.  3i« 


6 
B 

10 
8 
8 

10 
6 
5 
7 


July,  '90.  3 

July,  '90.  4 

July,  '90.  5 

Aujf., '90.  2 

July,  '90.  5 

July,  '90.  5 

July,  '90.  3 

Apr., '90.  2 

July,  '90.  4 


6 
6 

10 
6 

8 
8 


10 


July,  '90.  3 

July.  '90.  31 

July,  '90.  5 

July, '90.  3 

July,  '90.  4 

July,  '90.  4 

July,  '90.  3 

May, '90.  3 

July,  '90.  2^ 

July, '89.  3 


July, '90.  2 


Jan. ,'90,  2 
July.  '90.  6 


*  These  are  not  National  banks. 

t  July  18, 1890,  for  National  banks  and  June  14, 1890,  for  State  banks. 

LOCAL   GAS  COMPANIES'  STOCKS  AND  BONDS 


GAS  COMPANIES. 


Brooklyn  Gas-Light—Stock. . . . 
Citizens'  Gas-Light  (Brooklyn) 

Bonds 

Consolidated  Gas— Stock 

Debenture  bonds 

Metropolitan— 1st  mortgage. 
Equitable..— Stock 

Bonds . 

Fulton  Municipal— Stock 

Bond?,  redeemable  at  100... 
Metropolitan  (B'kljn)- Stock. 
Mutual  (N.  Y.)-8tock 

Bond* 

Hmwaa  (Brooklyn)— Stock 

Scrip 

People's  ( Brooi  lyn)  —Stock . . . 

Bonds, redeemable  at  100... 

Bonds 

Standard,  pref— Stock 

WUllamsburg 

Bonds 


Par. 


20 
1,000 

100 
1,000 
1,000 

100 
1,000 


25  2,000,000 


Amount. 


1,200,000 
250,000  A 

35430060  J. 

1,500,000  M 
950,000  ~ 

1,000,000 

l,00i),000 


100  3,000,000 
300,000  J 

ioo  i,ooo;ooo  j 

100  3,500,000  J. 
1,000  1,500.000  M 
25  l.OOO.OOC    C, 
700,000  M 


Var's. 


1,000 
Var's. 


10  1,000,000 


368,000 
94,000 

100,3,369,000 

50  l.i '00.000 

l.OOO 1 1.000.000  A 


Dividends  and  interest. 


Period,  p.c.       Date. 


Various 
Various 

A  O. 

A  D. 

:.  AN. 

P.  A  A. 
Q.-J. 
F.  A  A. 
Q.-J. 
A  J. 
A  J. 
A  J. 

:.  A  N. 

Q.-J. 

LAN. 

Quar. 

M.  A  N. 

A.  A  O. 

Q.-M 

Uuar. 

A  O. 


3*a  May  5,  '90 
2  July  2, '90 
5  1895-1905 
V*  Junel4.'90 

5  May,  1908 

6  Aug.,  1901 

2  July  15,' 90 
6  1899 
2»s  July  15.'90 
6  1899 

3  July  2,  '90 
2^3  July  10/90 
6          t902 

1 13  July  1,'90 
2is  May  1,  '90 
lij  Se  it.15,'90 

5  May,  1907 

6  Apl.,  1900 
1>4  Sept.,  1690 
2  July20,'»0 
6     1900 


INSURANCE    STOCK    LIST. 


COMPANIES. 


CAPITAL. 


Alliance..  .. 
American!... 

Bowery 

Broadway... 
Citizens'  ...  t 
City 
C'uim'nw'tht 
Continental  t 
Eagle 


Empire  City. 
Exchange... 
Farragut .... 
Fire  Ass'n... 
Firemen's  . . . 
German  Am. 
Germanla . . . 

Globe 

Greenwich . . 

Guardian 

Hamilton .. . 

Hanover 

Home 

Jefferson.  ..t 
Kings  Co.(J) 
Knlck'bock'r 
Lafayette  ({) 

Liberty 

Longlsl.({)  .t 
Man.A  Build. 

Nassau(f) 

National.. .. 
N.Y.  Fire.... 

Niagara  

North  River. 

Pacific 

Park 

People's 

Peter  Cooper 
Phenlx(t).... 
Prudential  .. 

Rutgers' 

Standard  ..  . 
Stuyvesant.. 
Unft'd  States 
WestcUester. 
Wms'bg  C.(t) 


Par.    Amount. 


1,000 

50 

25 

25 

20 

70 
100 
100 

40 
100 

30 

50 
100 

17 
100 

50 

50 

25 
100 

15 

50 
100 

30 

20 

30 

50 

80 

3313 
100 

50 

37is 
100 

50 

25 

25 
100 

50 

20 

50 
100 

25 

50 

25 

25 

10 

50 


200,000 
400,000 
300,000 
200,000 
300,000 
210,000 
500,000 
1,000,000 
300,000 
200.000 
200,010 
200,000 
300,000 
204,000 


41,75>1 

1,000,000  2,252,191 
758,063 

89,345 
374,813 


1,000,000 
200,000 
200,000 
200,000 
150,000 

1,000,000 

3,000,000 
200,010 
150,000 
210,000 
150,000 
800,000 
200,000 
200,000 
200,000 
200.000 
200,000 
500,000 
350,000 
200,000 
200,000 
200,000 
150,000 

1,000.000 
200,000 
200,000 
200,000 
200,000 
250,000 
300,000 
250,000 


Net 

Surplus, 
Jan.  1, 
1890.* 


38,150 
424,170 

61,544 
213.603 
302,896 
135,811 


1,471,704 

694,876 

82,40: 

71,331 

77,014 


57,373 

528,935 

1,307,«43 

221,264 

162,158 

82,877 

17,182 

2,5  -fj 


8 
8 

10 
8 
8 

10 


303.0.JO  12 


115,155 

190,915 

24.68" 

3  i.017 


8,25 

25,105 

209,532 

401,921 


139,693 
112,044 
55,745 
248.139 
406.457 
646,015 


DIVIDENDS. 


1887.  1888.  1889.    Last  Paid. 


10 

12 
12 

en 

8 

2 

15-40 
15 

7 

10 


7 

'20 
10 
10 
10 

3 
10 
10 
10 
10 
20 

6 

8 


8*3 
10 
12 
10 


10 

7 

8 

11 

10 

20 


10 
10 

12 


1245 
Id 
6>a 

10 

6 

6 
20 
10 
10 
10 

a" 
10 
10 
10 

16 


3 
6 

10 
8 

ib" 

8 
12 

"s" 

12 


10 

7 

6 

11 

10 

20 


10 

9 
10 

6> 

8 

6 
14 
10 

6 

7 
10 
10 

6 
20 
10 
10 
10 

e 
10 
10 
10 

12 


3 

6 

10 

8 

8 
10 

6 
12 

e" 

12 

6 

6 
10 

7 

7 
12 
10 
20 


July, 
July, 
July, 
July. 
Aug., 
Jan., 
July, 
Apr., 
July, 
Feb., 
July, 
Mar.. 
July, 
Ian., 
July, 
July, 
July, 
Jan., 
July, 
July, 
July, 
Sept. 
July, 
July, 
July, 


'90.  5 
'90.  3 
'90.  6 
'90.  3 
,'90.  4 
'89.  6 
'90.  7 
'90.  5 
'90.  3 
'90.  3% 
'90.  5 
'90.10 
'90.  3 
'90.10- 
'90.  5 
'90.  4 
'90.  5 
'87.  3 
'90.  3 
'90.  & 
'90.  5- 
,'90.  5 
'90.  6 
•90.  2 
'90.  3 


Jan., 
July, 
July, 
July, 
Feb.. 
July, 
Apr., 
July. 
Jan.. 
July, 
July, 
July, 
May, 
Julj, 
July, 
July, 
July, 
Au«. 
July 


'89.  3 
'90.  1> 
'90.  5 
'89.  4 
'90.  3 
'SO.  5 
'90.  3 
'90.  6- 
'90.  3 
'90.  3 
•90.  6 
'90.  5 
'89.  6 
'90.  5 
•90  3> 
'tO.  3 
'90.  5 
,'90.  5 
'S0.10 


*  Over  all  liabilities,  iucludiug  re-inaui-anoe,  capital  aud  scrip, 
t  Surplus  includes  scrip.  (})  Brooklyn. 

TRUST  COMPANIES— See  CHRONICLE,  V.  51,  p.  304, 346. 
CITY   HORSE    RAILROAD   STOCKS  AND  BONDS. 


RAILROADS. 


Atlantic  Av.  (B'klyn)  st'k 

1st  mortgage 

General  mortgage 

Bleecker  Street— Stock.. 

1st  mortgage 

TTB'way  A  7tli  Av.— Stock 

1st  mortgage 

2d  mortgage 

B'w'y  Surf  .-1  st  m.,  guar 

2d  M.,  int.  as  rental.. 

Broadway  (Brooklyn)... 

1st  mortgage 

1st  M.,  Yatts  Av.  guar. 
Brooklyn  City— Stock 

1st  mortgage 

B'klyn  Crosst'n  IstM. 

Bushwick  Av.  1st  mort. 

Or.  St.  A  Newt'n  1st  M. 
Brooklyn  City  A  Newt'n 

1st  mort 

Consol.  mort 

Central  Crosst'n— Stock. 

1st  mortgage 

Cent.  Park  N.  A  E.  Riv.. 

Consol.  mortgage 

Chamb  St.  A  Gr.  St.  F'y. 
I  Christopher  A  10th  St.. 

1st  mort.,  5s,  6s  a  7s.. 
Coney  Island  A  Brooklyn 

1st  mortgage 

D.  D.  E.  B.  A  Bat— Stock. 

1st  mortgage 

Scrip 

Eighth  Avenue — Stock. . . 

Scrip 

42d  A  Gr.  St.  Ferry— St'k 

1st  mortgage 

42d  St.  Man.  ,t  St.  N.  Av. 

1st  mortgage 

2d  mortgage  income . . . 
H.W.  St.  A  Pav.  F'y— St'k 

1st  mortgage 

Ninth  Avenue— Stock 

Second  Avenue— Stock  .. 

1st  mortgage 

Debentures 

Sixth  Avenue — Stock 

1st  mortgage 

Third  Avenue— Stock — 

1st  mortgage 

Twenty-Third  St.— Stock 

1st  mortgage 

Debentures.  . 

B'way,  1st  M.,  guar.. 


Par. 


50  1,000,000 
140,500 


1,000 


1,000 


Amount. 


1,000 

100 
1,000 

1002,100,000  J. 
1,000 


M.  A  N. 


A.  &O. 


759.000 

900,000  J.  A  J. 
700.000  J.  A  J. 
A  J. 

1,500,000  J.  A  D. 
500,000  J.  A  J. 


1,000  1.125,00 


J. 


1.000,000  J. 


525,000  Q.-F. 
250,000  J.  A  J. 
100.000  J.  A  J. 


100 
1,000 
1,000 

10  6,000,000 
1,000! 

1,000 


800,000 
200,000 
1,000!    40O.OOO 
1,000]    200,000 
100il,000,000 


1,000 

1,000 

100 

1,000 


400,000 


600,000  J.   A  J. 

600,000    Q.-J. 

250,000  M.  A  N. 
1001,800.000    Q— J. 
1,000  1,20O,OOO  J.  AD. 
100     800,0(>0 

650,000    Q.— J. 


100| 
1,000 

ioo; 

l.OOOi 

100  1,200,000  .... 
500  Ac  I    840.OOO  J.  A  D. 
100  1,200,000  - 


J  50,000  A.  A  O. 

500,000  ........ 

300,000  J.  A  J. 


100 
100 
IOC 

1,000 


1,000 


1,000,0'A 

),0')O,000 

748,000 


236,000  A.  A  O. 


100  2,500,000 


I, '200,000 


1,000  1 ,600.000  J.  A  J. 


100 
500 
100 


250,000 
500,000  J."  AT. 


Dividends  and  interest. 


Period. 


A  J. 
A  J. 


Q.-J. 
J.   A  J. 
J.  A  J. 

40O.OOO  J.   A  J. 
" "  F.  A  A. 


Rate.* 


'88. 


8 
7 
5 

1^ 
7 

Nil. 
5 
5 
5 
& 
6 


Various; 


F.  A  A. 

Q.-I. 
F.  A  A. 

Q.-F. 


M.  A  8. 


800,000! 

100|1,862,000,  Q.-  J. 
1,000  1,600,000  M.  A  N. 


100 
1,000 


150,000 
1,500,000 


A  J. 
Quar. 


500,000  J.  "A  J. 

100  2,000,000i  M.  A  N 
1,0003,500,000  J.  A  J. 

100  600,000  Q— F. 
1,000  250,000  M.  A  N. 
1,000  150,000  J.  A  J. 
l.OCO  375,000  J.  A  J. 


5 

7 

7 

6 

6 

6 
12 

7 
Nil. 

6 

6 
Nil. 

7 

Nil. 
Nil. 

5 

5 

8 

7 

8 

5 
10 

7 

a 

5 


•89. 


8 
5 
5 
6 

NIL 
7 

"f" 

6 
Nil. 

7 
Nil. 

7 
7Ac7Ac 


5 
Nil. 


Nil 
Nil. 


Nil. 


6 


Nil. 


Nil. 
7 
Nil. 


Date. 

t 


J'ly'90,1% 
May  1,  '94 
Oct.,  1909 

Jan.,'  1900 
July, '90, 4 
June,  1904 
July,  1914 

1924 

1905 
A'g'90,l>a 

CO'8  ODti'Q 

do 

July, '90, 2 
Jan.,  19O2 
July,  1908 
Jan.,  1902 
1906 

Oct.  Y ,'  "'SO 
July,  1939 
J'ly'90,1% 
Nov.,  1922 
July  '90, 1 
Deo.,  1902 

O"cf.''90,"2 
Oct..  1898 

in  1888 
Jau.l  1904 
May,  '90,  2 
June,  1893 
Feb.,  1914 


6%  J'y,'90,2ia 
6  Ft  b.,  1914 
12  Aug.,'90,4 
Apr.,  1893 


Mch.,1910- 
Jan.,  1915 

July/1894 
Nov., '87, 2 


Nil.  July  '90, 1 
Nov.,  1909 
Janl,1909 

Ju!y.'aSi? 


U  Ul  v  .     ,r\' ,  & 

July,  1890 
May,  '90,  S 
J'y  1, 1937 
Aug'90,21* 
May,  1893 
Jan..  1906 
1924 


*  The  figures  in  tttose  columns  represent  tor  slock  the  rate  per  cent  ol 
dividends,  for  bonds  the  rate  per  cent  of  Interest  per  annum. 

t  This  column  shows  last  dividend  on  ttoekt,  and  maii'r.ty  of  bondi. 
:  In  June,  1890,  leased  to  Central  Crosetown  at  8  per  cent  per  annum. 
H  Leased  in  1890  to  Houston  West  St.  A  Pavonia  teny  at  10  ler  cm* 
per  annum. 
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MONTHLY    EARNINGS    OP    PRINCIPAL    RAILROADS. 


Jan. 

Feb. 

March 

April. 

Mar. 

Jane. 

J.ir. 

Ant. 

He,.. 

On. 

NOT. 

Dee. 

Total.  • 

Alabama  Great  Southern- 
1887  (896m.).. 

127.79T 
186.74S 
HIG.SOt 
177,351 

1.707.77S 
1,979.17: 
8,279,16V 

1.484°,7('l 
1.800.31  1 
1,895,869 

182,801 
170.90C 
179,903 
188,621 

643,493 

801.305 
897.9JH 
971,141 

6  14.57S 

835,50:- 
1.041,816 
893,974 

522.691 

679,058 
690,693 
873,96: 

354.190 
420.131 
443,737 
818,917 

1,985.385 
8,143.093 
1,  910,205 
8,181,406 

155,063 

215,3,19 
210,d4) 
221,544 

1.490.839 

1,452.017 
l,055.i)10 
1,794,411 

1,788,173 

1.571,289 
1,013.240 
1,862,333 

371,459 

824,88- 
380,n34 
488.800 

865,194 

277,027 
319,378 
858,091 

574,914 

582.743 
691,482 
775,593 

211.592 

204.305 
199.470 
164,017 

545,650 

080.437 
572.092 
608,491 

422,487 

169,444 
510,041 

76,651 
87,800 
74.359 
58,998 

172,904 

194,390 
203,003 
228,111 

959,948 

957,803 
1.127,110 
1,180,683 

118,360 

118,571 
127,718 
148,523 

109,446 
98,272 
116.001 
121,766 

152,847 

145,407 
180,401 
218,081 

1,227,709 
1,800,817 
l,S98,S47 
1,571.387 

139.417 

147,057 
177,420 
188,360 

156,246 
157,940 
102,520 
172,014 

481.820 
512,042 
510,872 
587,016 

149,086 
181,928 
181,040 
228,716 

124.509 
128,707 
145,4  id 
160,07! 

l,730.6a« 

i,  *e  i,  8«a 

2,221,319 

i.im.Si; 

1.452,:37 
1,098,010 

178.487 
170.908 
101.145 
|    175,53V 

610.646 

837.991 
811,041! 
888,008 

778,681 
H30.391 
813,008 
821,702 

954,613 

631,750 
058,807 
715,408 

*)5,250 

381,919 
42  '.059 
577,006 

1,847,835 

3,117,773 

2°5S9°4l( 

141,289 

208,310 
214.310 
217.098 

1,521.672 

1,577,002 
1,076.008 
1,793,140 

1,634,180 
1,870.193 
1.500,879 
1,758,002 

309.033 

438.937 
429,173 
451,975 

252,848 
278,281 
203,257 
327,698 

523,082 

005.1)9(1 
59.5.980 
672.058 

199.941 
18U.S70 
174,112 
164,  U2 

552,285 
514,701 
497,077 
528,128 

896,283 
403,514 
513,828 
671,572 

68,420 
74.499 
61,011 
64,042 

173,649 

190,580 
171.507 
203,454 

833,506 
915.48b 
1,  01(7,81  1 
1,157.640 

103,086 
147,810 
128,884 
149,747 

97,289 
107.954 
128,05'! 
130,522 

140,98V 

:  49,470 
202,321 
190,115 

1,170,016 

1,280,390 
1,348,528 
1,498.848 

149.1691 
102,887 
170,4371 
164.K19 

125,375 

141,818 
102.510 
145,305 

886,763 

482.164 
457,908 
569,567 

157,369 
145.443 
190,194 
224.28V 

11V.2U 
127.00V 

101'"  . 
148.8<« 

1.910.094 
L084.871 
8,8iS,14S 

1,855.921 
1,572,15* 
1.731.843 
1,963,870 

183,908 
185,534 

200!  11! 

719,338 

908.52:] 
1,128,0* 
1,150,828 

9llO,:-180 
90,1,503 
900,088 
B'JO.OOT 

909,835 

iioo'ttiiij 

839,283 

402,158 

425,593 
439,007 
571,524 

2.953,882 
.017,088 
2,857,998 
3,160,747 

169,340 

205.970 
207,300 
283.270 

2,212.087 
1,930.889 
2,019,89  , 
2,077,754 

2.331,783 

1.81)7,5:12 
1,811:1.4  14 
1,810,316 

579,786 

500,341 
532,020 
528,917 

272,258 
290,093 
802.81E 

528.120 
575.941 
835,307 
658,373 

227,607 
182,335 
174,185 
213,022 

603,378 
541.840 
C79.808 
008.584 

414,382 
444,607 
509,900 
5.S3,8,Xi 

81,638 
75,831 
69,015 
62,871' 

836,97:1 
208,474 
2*1,5*5 
291,270 

956,897 

879,8.10 
.003,201 
1,090,730 

144,197 

157,001 
154,728 
185,401 

133,345 

124,312 
117,160 
188,821 

208,418 

152,347 
207,308 
222,847 

1,327.519 
1,201,303 
,470.378 
1,518,177 

204.814 

102.091) 
176.201) 
•181,610 

127,816 
124,010 
143,448 
130,231 

399.974 

500,280 
0(11,070 
573,8*5 

847,798 

100,430 
240,«t)U 
200,407 

110,954 
116.00- 

131,.V.1 
I46.V8C 

1.939.97S 
2.287,111 
K,841,81t 

1.579,178 
1.509,51(1 
1.  032,133 
1,975,84! 

ino'osi 

153,407 
176,022 

850,390 
1.03»..-)87 
1,137.437 
1,228,518 

987,348 
1,000,325 
1)80.3.11 
1.079,709 

386.34V 

477.537 
499,317 
652,502 

890.771 

38'1.278 
4,i7,777 
591.408 

2.197,900 
2.131.311 
2.513,759 
2,71^,064 

154,202 

187.251 
218.9n(i 
233,524 

1.979,081 
1.835.099 
1,819.031 
1,998,986 

1,839,334 

1,951.885 
1,837,258 
2,308,438 

640,175 
49(1,348 
450,581 
536,075 

846,683 

273,807 
285,944 
853,400 

468,258 

533,207 
502.204 
693,939 

219.888 
200,1)42 
100,654 
256,117 

865,744 
570,101 
581,040 
030,493 

382,768 
418.674 
430.  1  M 
538,781 

78,581 

eo.os; 

67,879 
63,871 

828.97!> 
824,53'! 
201,028 
274,335 

793.761 

833,679 
972,840 
1,070,836 

113,553 

121,550 
125.107 
148.498 

89.821 
103,19: 
92,495 
•110,270 

145,380 
151,220 
164.843 
201,734 

1,177.743 
1,204,410 
1,315,853 
1,478.007 

159,854 

173,955 
180,396 
•187,174 

117,893 

120.967 
111,550 
140,807 

364,108 

<87.8'.ni 

5-37.07(1 
516,264 

211,590 

193.037 
251,284 
294,076 

114,781 

115.84) 
136.37 
180,  IS* 

I.HII.M:.! 

3.3IM.IO, 
8,005,71' 

1.883.54(- 
l,70«,18i 
1,748,314 
1.993.549 

ISfl.TM 

1,10.00' 
155.811 
170,32( 

948,489 
1,010,0>5 
1.100.099 
1,319,138 

921,788 

.ool.ll'l 
I.OS0.02I 
1.10',830 

345,144 
449,032 

4,1,1.01)3 
535,152 

415,578 

420,101 
474.003 
640,997 

2,152,072 

2,190,599 
2,613,761 
2,9*6,792 

155,993 

212,359 
131,838 
837,094 

1,888,718 

1,707,084 
.1,929,788 
2,000,251 

2.102,149 
2.0WJ.253 
2,114.942 
8,<!89,II54 

682,381 
472,178 
4S1.441 
514,867 

261,754 

300,807 
2W4.418 
391,477 

492.351 

530.574 
077,5(1(1 
778,086 

188.074 

257,680 
1110,753 
257,033 

011,241 

857,08» 
047.7K2 
7a6,548 

373,568 

423.898 
445,817 
592,311 

84,704 
76,333 

58,793 
C6.893 

228,982 
218,545 
19U,3:i5 
217,458 

882,980 

i.iiu'oio 

1,199,480 
133,291 

143:«99 
160,938 

91,018 

103.031: 
107.807 
•186,00* 

151.443 

157,908 
180,097 
225.280 

1,254.002 
1,310,334 
1,382.860 
1,577,818 

183,193 

180,736 
198,398 
•199,299 

118,447 
120,547 
118,539 
143.051 

394,743 

510,978 
504.WS 
521,244 

302,432 
240,038 
319,002 
377,584 

1      117.00' 

111.31: 

1.  -I9.au 
147.7B: 

3,088.8,)t 
3,094.  19U 
2.88J,!i4!i 

1,011,391 
1,702,488 
1,803.1X7 

I>,II;.M. 

104.932 
151,308 
159.582 
:tl  09,408 

1,038,507 

1,180.111  1)1 

hmjpi 

1)81.107 
1.071.  ISO 
1.190,930 
1,198,208 

392.511 

465,701 

535:182 

443.221 
395.218 
407,990 
606,041 

2,140,833 
2,415.810 
2,6-<4,000 
2,740,5* 

168,873 

200,2!)  t 

244^8 

2,119.190 

2.001,329 
2,007,204 
1,949,878 

2,166,817 

2.280,971 
2,081,054 
2,164,427 

550,218 

5,11,089 
478,734 
4H3.833 

270,458 

290.321 
282,817 
367,352 

497,616 

523,300 
589,702 
720.0DD 

193.042 

201,103 
197,481 
234,991 

877,211 

678,480 
6U0.200 
7,58,1)03 

415,870 

4*8.397 
472,771 
888,337 

93,744 
77,208 
58,9m 
61,118 

225,234 

180,805 
176.272 
225,241, 

877,015 
008,757 

1,05.1.757 
1,000,751- 

180,5  Id 
150,887 
147,929 
130,749 

92,614 
100,82 
109,410 
•112,111 

172,355 

100,072 
160,878 
802,114 

1,200,829 

1,3(10.790 
1.371,800 
1,485,274 

190.487 

194.078 
2  1  1.727 
•207,232 

111,984 
107,030 
112,122 
128,337 

351.285 
870.782 

485,912 
43X.056 

353,239 
299,4(17 
324.174 
378.3JO 

115,971 

11*).  HI 
143.36) 

145.1  I 

3.3X1,1).  il 
3.0.V3.1.1- 
3.5111,45; 

1.005.891 

1.6.-7.5.V 
1,  1C  10.0  11 
3,050,1111 

173,1  M 
102,708 
161,881 
3191,080 

1,057,209 

,lK8.:i.v 

3KK 

1.048,411 

1,250,231 
.312,09; 
1,317,781) 

430,467 

499,003 

581,801 
01)0,907 

414,708 

412.337 
Ii.S3.l37 
643,008 

3.167,801 
2.325.22) 
2,871,740 
2,721.389 

170.31E 

1..S4M58 
1.924.000 
1,1(77.398 
2,149,068 

2,249.484 

3,119.800 
2.26  7,573 
3,401,128 

881.035 

550.6.10 
507,594 
539,920 

209,153 
32:i,407 
336,070 
340,191 

498.001 
580,402 
023,031 
651.473 

194,668 
218.155 
219,081 
288,471 

678,170 
671,977 
734.092 
810,017 

484.215 

450.594 
491.411 
•593,018 

98,980 
93.8-V7 

65.4.-12 
•81,011 

223,188 

190.05H 
193,884 
224,481 

833,368 

888.3HO 
l.Oli-M'.U 
1  095  229 

1      12W.H1 

•m 

2.:n,i.H:i 
3.498.15 
•277438: 

2.031,681 

I.»V,,4.V 
3,13:1,:-. 

•3801421 
808.7W 

1111.  .811. 

2I2.87U 
•218.830 

1,095.170 
1,218,737 
1.121,755 
•1443000 

1.W7.88J 

'     187.88 

15*791 

m 

!       106,1  0 
ItnM 
180.76 

11VI.7* 

m 

ISM.:  "'..:::::::'.'.::.::::::::.  (893m!): 

Atchlson  Topeka  *  Santa  Fe— 

1838a  (6.432  to  7,112m.).. 
1889a  (7,113m.). 

3.M-I.07; 
*!OVI°8X 

1/ttUS 

a,0«0.75» 

8.583.18 

1    3,741^7) 

yjut 

i&fts: 

1890a  (7,110m.). 

Baltimore  it  Ohio— 

1887  (1,774m.).. 
1888  (1,744  to  1.838  m.).. 
1889  (1,813m.).. 
1890  (1,843  m.).. 

...  . 

UghM 

I.7B4.I1MI 
1.0'S».\Ur 

1.04M8- 

1.85.151 

.-.3J1..11. 

IMtJMi 

1.IM0.4II 

i:i3 

'SllS'T-jj 

Bait,  tc  Ohio  SontHwestcrii- 

218.391 
803,°81< 

i8i:«3: 

811,077 
150.  IK 

818.781 

iS.:8 

K  MV.'v'i 

Canadian  Pacific— 

1887                            (4  316  to  i  476  m  ) 

LMUOJ 

'1.180% 

1.18.1.1,17 

iVtn.lMi)    I,VM,231 

I.H48.700   I'aat'viit 

1,  080.076    1,478,009 

1,181.741 
1.140.44! 

ll.«^,4l:i 

1888  (4,476  to  4.795m.).. 
1889  (4.790  10  4.957m.).. 
1890  (4.907  to  5,143  m.).. 
Central  of  New  Jersey— 

I    907.120 
1.»3JS.213 
1,186.881 

906.749 

jiujaK 

950.6*; 
I'.lVZ.Sl'l 

008.47C 
977.214 
1,111,007 

11,484.079 
1S.1J7.47I 

1:1.411;.  1114 

Central  ii'ii'.  it  like.  Co.  ol'Ga.- 
1887  (1,022  to  1,097  m.). 

466,18-2 
528.783 
6711.778 

784,702 
618,801 
883.084 

870,1101 
1)01.  31)0 
918.978 

78«.10( 

sii;,!;'i 

748,00(1 

TMji 

87C.4VJ 

0.701.000 

M,0^i,741 

1888  (1,097  to  1,220m.).. 
1889  (1,230  to  1  254  m  ) 

1890                            (1  276  to  1  318  m  ) 

Chesapeake  it  Ohio— 

1\S7,(....                                 (754m.).. 
1888,1  (754m.).. 
1S8SM  (754  to  931  m.).. 

481.014 

473.010 

•728.3tiO 

2,382.103 
2,107.78,1 
3,203.31,1 

473,151 
440,728 
981,267 

MUM 

463.498 

440,000 
968,681 

407,71< 
418.00, 

&56,5!* 

*    <I  ,  4—0 

5:i2j;«3i 

0.151.780 

1890d  (931  m.).. 
Chicago  liurlinvton  it  Oiilncy— 

18876  (4,03(1  to  4,693  m.)  .. 
1888  (8,121  to  0.345  m.)  .. 
1889..          ......  ..(6  341  to  6  320  m  ) 

£.4-14.884  2.774,988 
3,11,17.1)77  3.423,933 
3,165.170  8,464,584 

8.346,834 
2.838,507 
2,987,678 

8.103.  8» 
2.774.04- 
8.188.771- 

;7.-,7,l.o7H 
3H.712.7i'.') 
84,087.817 

1890                                            (6  520  m  ) 

Chicago  it  Eastern  Illinois— 

mv* 

252:194 
292,521 

2,007,89; 

2.0781177 
2.213,092 
2.322.000 

2,608.794 
2.21)0.291 
2.575.104 
2,070,530 

691.78S 
870'.100 

183,481 
216.T50 
836.172 

283,103 
257,817 

M9.TOt 

184,139 

3iu,on 

8.071,980 
>,71».000 

2,009.391 

isss    ..  (430  m  )  . 

1889  (430  m.).. 
1890-  (486  m.).. 
Chicago  .Yl  ilwaiikrc  it  St.  I'inil.  -  • 
1887  (5,298  to  5,588m.).. 
1888  (5,681  to  5.870m.).. 
1889  (5  678  m  ) 

8,859,881  2.800,889 
2.178,107  3.912.491 
2,500,195  2.9.-11.-IO 

2,610.816 

x'.~i;',:t;~ 

2,517,76V  20..-180.124 
2,374.  Ill   34.MH7.731 
2,861.79V  25.9jO.219 

1890  (3,078m.).. 
Chicago  it  Northwestern— 

18b7  (4,101  to  4,208m.).. 
1888  (4.208  to  4.250  m.).. 
1889  (4,250m.).. 
1890  (4,350  m  ) 

8.863.612 
2.711.274 
<.6&5,590 

3.786,216    2.650,190 
2.1»72.»15    2,313.421 
3.978.S-I7    2,518.452 

8.191,963 

1.940.i>27 
2,182,984 

27.140,784 
35.833.873 
2<),18a,280 

Chic.  St.  Paul  Minn.  it  Omaha- 

701.788 

660,802 
588,897 

775,558 
741.741 
788,728 

718,548 
615.79) 

ees.wr 

998,108 

407.07'! 

0.040.S73 
0,410^80 

1888....                               ....(1.394  m  ) 

1889  ..:....:.......  ..!  1:394  Sj  :  . 

1*90  (1,394m.).. 
Cincinnati  N.  O.  <fc  Texas  Pac.- 

1887  (838  m.).. 
1888  (330  m  ) 

878,891 

312.804 
306,0*1 
404,401 

680.171 

5;0.304 

760',399 

222,081 
38.1,078 
203.630 
•374,852 

784,035 

705.700 
713,835 
•79S.OOO 

441,798 

470.874 
530.0/4 
•828,100 

100,038 
93,314 
80,308 

309,917 
821,154 
833,518 

828,548 

329,780 
883,874 

324,118 

soo.ost 

378.560 

2D8.087 
318.487 

:i7,-.»  ID 

3.377.551 
M07.0J7 

1889  (338  m  ) 

1890  (888  m.)  . 

Whole  Erlunger  System— 

1887  (l.l^O  m  ) 

614,867 
571,812 
700,062 

710,348 
677.211 
837,038 

723,887 
700,987 
810,391 

678,583 
730.383 

7.148',338 

8.1.-10.3-1 

1888  (1,140m.).. 
18£9  (1140m) 

1890  (1,110m.). 

Columbus  Hack.  Val.  it  Toledo  - 
1887  (825m.).. 
1888  (325m.).. 
1889  (335m.).. 
1890  (325m.).. 
Denver  it  Rio  (jJraude  — 
1887  (l,317to  1.461  m.). 
1888  (l,482to  1.467m.).. 
1889  (1  481  to  1  517  m  ) 

814,070 
2!)H,320 
848.976 

206.361 
8,5.574 
881.631 

233.110 
*53,831 

314,31)0 

214.183 

220.503 
19,1,71)1 

•3,031.113.) 

Stu^M 

753,551 
751:543 

797,96,! 
78*308 

81(1.22) 

750.428 
600.800 
769,875 

714,184 

615,828 
697.717 

7.98!<,4JO 
T.OH8.0B4 

8,010.603 

18SIO  (1,499m.).. 
Bunt  Tenn.  Va.  it  Ga.— 

1887                                            (1  098  m  ) 

804,481 
4(10,03- 
677,031 

595.212 
BSO,M57 
661,681 

515,021 

01  7.0,  '.I 
624.188 

603.888 
487.741 
638,280 

8.328,460 
5,0  15.907 
8.413.751 

1888  (1,098  to  1,140  m.l.. 
1889  (1,140m.).. 
1890  (1,209m.)  . 

Elizabeth.  Lex.  it  lilg  Smid  v- 
1881  (139m.;.. 
1888    (139  m  ) 

109,70" 
94,781 
69,40i) 

112.085 

93,328 
77,393 

1111.11:11 
67.232 
68.389 

99.381 
80.481 
62.933 

1,115,078 
1.008,668 
KlftMO 

1869  (189m.).. 
1890  (189m.).. 
Flint  it  Pere  .Mai-queue— 
1887  (361  m.).. 
1888  (363  to  379m.).. 
1889  (879m.). 

216.47; 

197,2ib 
1U3.762 
•283,702 

975,099 
1.010..J97 
1.177,834 

823.838 
182,504 

219.098 
904.99 

817.804 
108.00 

187.430 

lOiLaM 

MtUM 

810.30 

8,578.837 

8.4U3.075 
2.370.133 

1890  (635m.). 
III.  Cent.-Ill.  Line  it  80.  Div.- 

1887  (1,953m.).. 
1888  (1,953m.).. 
1869  (2,107  to  2,275m.).. 
1890'  (2,275m) 

1,099,788  1,258,194 
961,921  l,16-l,()17 
1.293,419  1,430,378 

1,191.22,- 
1,100.29, 
1,410,859 

1.166,801 

11:682:477 
14,207.386 

Lilies  In  Iowa— 
1887  ...(402m) 

182,774 

151,483 
137,009 
158,930 

99,974 

104,121) 
10V.700 
•135,530 

1711.327 
179.289 
209,824 

,320863 

149,486 
140,571 
153,283 

153,879 
192.700 
178,689 

180.110 

210.030 
232,492 

183,996 
104*088 

194,590 

loo  Ale 

188.91'. 

LfKMt 

1.--.7.7  .' 
1,824,911 

1888  (408toOOOm.) 

1889  (600  m.) 

Iowa  Central— 

1887  (510m.).. 
1888  (510m.).. 
1889  (509m.).. 
1890  (509m) 

118,869 
115,311 
131,19: 
•149,945 

212,318 

231.031 
2,13,181- 
•291,631 

1,389.56, 

1,340.1)3; 
1,037,27; 
•|69dS50l 

818.782 
23(1,811 
217.132 
•244,185 

139,087 
123.07o 
140,2V) 
•168,433 

874,117 

498,631 
498,884 
•474,870 

306,908 
817,103 
381.831 
•377,411; 

12  '.,370 

120.081 
144,833 

128,078 
141.1)0) 
171,611 

1SS.592 

130.871 
143.833 

134.512 
•143!l8i 

LJBMH 

1.878.K34 
1,51«.4J8 

Lake  Erie  it  Western— 

18;7  (548m.).. 
1888  (548  to  589m) 

808,244 
225,04)1 
321,5'JO 

231,  '137 
238.143 

178,646 
185,412 

200,805 

161.879 
199,17-;- 
237,092 

MQjn 

2,167,780 
8,617.601 

1889  (589m.).. 
1890  .  ..(689  to  722m.). 

Louisville  to  Nashville  - 

i,i:ir,i)or- 
l,89t°834 
1,015,419 

1.0:N.7o,, 
.,437,054 

l":l!i:7'-7 
1,585.416 

1.449.902 
1.154.222 
1,054,053 

16,043.109 

l(«.oil.2v7 

1888  (1  973  to  2  176  m  ) 

1,38:1.433 

1.14,8,490 
I  543  182 

1889  (2.176  to  8.192m.).. 
1890  (2,192  to  2  208  m  ) 

Louisville  New  Alb.  it  Cnlc.- 

1887.  .  .  .                            (520  to  537  m  ) 

204,921 
202.131 
211,2:10 
•337,300 

127,897 
115,136 
125,511 
•141,615 

373,401 
605,507 
172,598 
•450,513 

326.214 

297,792 
851,51" 
306,327 

22;i,491 

24o:bo;i 

UMN 

817,117 

193,389 
808.890 

181.638 
188,121 

UttUM 

U.8S  i.781 
2.1115,323 

1888  (537m.;.. 
1889  (537m.).. 
1890  (537m.).. 
Memphis  it  Charleston— 
1887  (330m.).. 
1888  (330m.).. 
1869  (830m.).. 
1890  (830m.).. 
Mexican  Central  — 
1887e  (1238m) 

150,499 

101,001 

1785111 
129.810 
157,710 

191.083 
146.821 

190.364 
180.481 
184.163 

1.71,1.350 
I.W0O04 

367,946 
880.101 

478,520 

441.218 
499.368 
568.881 

476:303 
870.680 

940.096 

41I1.H13 
t3l,78S 

l.-»l.:,-0 
6,774,332 

ISffSe  (1,230  to  I  397  m  ) 

18y9e                           (1  397  to  1  527  m  ) 

1890e  (1  537  m  ) 

Milwaukee  Lake  S.  it  Wext.- 
1887             (573m.).. 

834.078 
J90.738 

331,375 

893,310 
«48|OM 

887.14S 

31".D4- 

181,333 

3,ls.).ft<l 
8336783 

.1.17I.'<17 

i89o°:  :::::::::::.  :::::::.':::::.  (892m')!! 

•  Approximate  flKures.  a  Includes  whole  system  (excepting  St. L.i  Sun  Fran.)  and  lines  hall  o>v»eJ.  6  Bin  us.  for  tnis  ie»r  do  not  i,.iiuoeili  •    ..   -          .    ,..d 
K  mbi-aclng  corrections  found  necesswy  alter  montnlr  totals  bad  been  publlauea.  d  lacludeg  Hlcbmond  &  Alleiihany.  t  Ylgurea  are  Klven  la  Mexican  currency 
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INVESTORS'    SUPPLEMENT. 


[VOL.  LI. 


MONTHLY  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded). 


Jan. 

Feb. 

March. 

April. 

May. 

June. 

July. 

An«. 

Sept. 

Oct. 

Nov. 

Dec. 

Total. 

117.845 

86.800 
83.390 
104,785 

236.015 

202.210 
284.203 
•292,046 

248.094 
270,808 
293.080 

8,714.710 

2.716.704 
2,710.150 
2,023,406 

1.888.060 

1.89ci.is:i 
1,924,291 
2,155,786 

357,787 
391.839 
412.571 
434,401 

84,596 
119,527 

103.24-, 
104.488 

279.305 

880.801 
398,065 
517,096 

514.947 
452,441 
464,749 
559,118 

571.421 

703.807 
1,183,898 
1,177,400 

295,219 

304,827 
318,929 
319,768 

274,259 

272,698 
356,199 
126,249 

3,851,771 

4.193.981 
4.528,746 
5,142,311 

698,828 
831,640 
920,217 
•1144550 

63.576 
84,257 
88.588 
65,060 

44,883 
57,864 
68,967 
88,868 

110,281 
183.209 
144,362 
168,256 

49,949 
50,674 
72,467 
78,644 

184,576 
213,198 
25A812 
281,141 

74,085 
78,840 
78,608 
97,440 

166,024 
314,410 
285,80) 
384,712 

359,172 
390,920 
429,237 
448,774 

98,857 
64,511 
60.119 

87,243 

459,250 
482,421 
394,117 
509,377 

2,508.052 
3.246,765 
3.514.772 
3,138,414 

524,569 
548,675 
529,795 
659,921 

1,737,358 

1,727,832 
1,918,103 
2,148,011 

218.686 
2W.012 
25(1.084 
886,674 

103.866 
109,234 
93.172 
101.278 

200.4119 

2771059 
•247,544 

249.461 

24S.8S5 
275.627 
279.815 

2.454.831 

2.5H0.4.S3 
i.461,730 
2,703,853 

1,923,885 
2,048,2-0 
1.711.177 
2,056,487 

361.618 

8111.958 
385.713 
399,005 

98,341 
116,884 
81,470 
to,958 

299,304 
350,766 
403,019 
438,264 

488,990 
454,751 
435,191 
494,682 

525,728 
938.0H5 
1,193,159 
1.282,908 

811,028 

290.678 
289.2IJ5 
303,38? 

2)0,840 

445.247 
862,745 
222.683 

8,988.788 
4.319.454 
4,421,156 
4,851,091 

734.677 
867,171 

SH1.670 
•1055825 

79,630 
92.359 
80,999 
86,820 

66,873 
69,829 
74,383 
95,789 

103,720 

129.914 
132.902 
165,896 

49,537 
56,891 
71,723 
71,151 

201,640 
224.U58 
208,928 
287,806 

66,846 
77,668 

8(1,263 
89,004 

!'•.!,<;:  r 
220,102 
249.5H6 
297,470 

881.220 

398,106 
401.135 
480,383 

.81,913 
84,671 
72,234 

77,854 

434.809 
552,012 
882:887 
445,114 

.',289,649 
3,482,791 
%148,62S 
2,979,952 

459,573 

483.088 
450.693 
(44,426 

1,675,914 

1,917.938 
:.745.75S 
2,375,774 

221,422 

25:i.J72 
234,531 
880.054 

182.071 

loo.iei 

109.536 
180,114 

189.4H6 

20M..W8 
257.0.-.2 
•246,771 

845,733 
257.138 
290.839 
S71.1S2 

8,919,810 

2,849.609 
2.861.51)9 
2.946,522 

2.121,305 
2,130,419 
2.113.191 
2,242.488 

430,097 

.578,440 
422.804 
452,266 

112,588 
106,154 
91.029 
102,722 

322,470 
416.342 
443,235 
488,005 

514.022 
426,081 
471,200 
558,873 

1,030,879 
1,207,176 

1,628,994 
1,670,581 

390,697 
292.920 
309.563 
354,708 

457,103 

558,733 
454.758 
to  03,137 

4,410,433 
4,520,502 
4,798,136 
5.470,115 

778.213 

828.095 
979,059 
•1042910 

76.380 
(•8.002 
76.381 
84,514 

60,148 
67,980 
75,826 
81.412 

184.784 
133.803 
170,7<)9 
183,027 

65.483 
62.853 

88,639 
81,172 

254,121 
251.081 
267.335 
340,676 

76,562 
74,487 
85,316 
98.985 

182,869 
202,121 
241,167 
266,334 

554,407 
446,435 
435.349 
488328 

89,763 
92,581 
83,144 
112,718 

679,803 
736.7*9 
642.552 
673,810 

3,035,814 

3,892,890 
3,452,029 
3,552,032 

522,565 
521,109 
500,332 
501,457 

2.571,365 

2,513,108 
3,111,584 
3,227,157 

342.790 
29S.458 

3S52.447 
383,161 

113.552 
102.418 
93.587 
109.6S3 

184,407 
174.192 
197.84» 
•252,423 

222,720 
232.2,53 
2.W.2K8 
277,144 

2,901,740 
2.748.7J7 
2.742,372 
3.022.979 

2.048,P97 
2.112,636 
1.953,7:i;i 
8,344,757 

411,351 
410,325 
422,118 

•81.8&2 

107,171 

116.381 
98,419 
122,095 

322,091 

896.512 
417.960 
839.132 

518,580 
480.014 
425,171 
556,94( 

1.121.008 

1,444.808 
1,853,413 
1,923,073 

300.294 

270,079 
2H8.459 
3:4,650 

437.548 

478,(53 
438,164 
355,82V 

4,342.834 

4.1150,046 
5.032.370 
5,619,857 

665.595 
734,117 
834.655 
•942,700 

64,089 
57.470 
60,178 
64,879 

30,649 
85,884 
42,169 
50,262 

121.438 
144,988 
170,718 
190,648 

56,807 
46,981 
72,415 
82,051 

237,986 
251,507 
261,898 
333,505 

76.267 
64,541 
72,358 
97,662 

139,786 
172,762 
217,2:9 
252,652 

473,261 

390.483 
423,149 
463,458 

93,016 

104,561 
65.201 
105,912 

686,657 
810,859 
665.098 
747,498 

3,034,525 

8,8(17,895 
3,128,l'51 
3,850,568 

377,053 
438,056 
501,130 
525,681 

2.34-3,155 
2,539,243 
2.153.i88 
8.547,72i» 

285.848 
286.523 
210,381 

•1  1  S.S27 

118.677 
103.601 
107.800 
105,286 

193.608 
210.408 
243,5-9 
•295.7  8  i 

253.201 

252.797 
287.632 
298.050 

2,887,020 
J.824.844 
2,892.651 
3,128.094 

2.264.017 
2,382,  H7B 
8,182.588 
2,497,070 

376,657 
424.439 
476.084 
615.K33 

107,770 
96.471 
110,526 
144,471 

321,814 

408,768 
429,511 
539.771 

495,670 
528,996 
502,437 
538,012 

1,049,218 
1.587.289 
1  ,682,186 
1,964,711 

296,162 
29J.101 
813,910 
362.001 

426.428 
507.550 
513.615 
420,358 

4,865.040 
5,027,760 
5,294.810 
5,7(3.033 

682,807 
741,845 
808,791 
1,001,400 

49.327 
58,042 
59,247 
61,747 

87.503 
31,776 
41,025 
61,631 

189,677 
150,232 
185,420 

57,384 
62,724 
69,135 
82.390 

235,251 
281,617 
272,936 
807,456 

67,645 
70,849 
81,829 
101,774 

173.718 
209,065 
232,930 
•277,338 

481.072 
402.890 
434,541 
543,017 

144.850 
132,443 
104.474 
128,040 

572,517 
743,455 
620.180 
758,990 

3,295,169 

8,864,297 
3,751,971 
4.164.S57 

336,443 

472,009 
48(1.632 
502,904 

2,18S,877 
2.312,191 
2,841.115 
4,043,416 

268.710 
303.617 
341.290 
4.'  5.409 

113,459 

113.409 
103.945 

:v.l-!' 

176,911 

19J.46H 
216.807 
•266,993 

841,071 
22-.181 
259.175 
275.359 

2.8*7,614 

2,890,216 
8.111.448 
3,'07,097 

2,252,538 
2,282,194 
2,81  1,804 
2,428,790 

400,598 
450,079 
479  880 
514,832 

108,284 
113.6SS 
116,1ft 
180,054 

384.200 
370.764 
435,904 
584,93! 

554,404 
551,280 
416,553 
64P.862 

1,149,102 
1.610,137 
l,797,:-77 

1,1130,414 

297,924 

289.313 
290.523 
S  05.985 

444,781 

530.897 
S41.473 
438,734 

4,911,858 

5.080.402 
8.931.020 
5,172.004 

676,159 
618.079 
811,724 
923.949 

50.834 
49.704 
53,225 
54,262 

25,039 
82,557 
SE.505 
44.884 

137,668 
151,070 
160.059 
181,192 

59.951 
42.673 

B7',181 

272,317 

297,226 
261,879 
320.903 

63.806 

84,851 
15,233 

183,587 
223,131 
235,892 
•285,899 

479,772 
494.002 
431,350 
470,818 

167,397 
150,906 
106,707 
111,153 

613,080 
765.124 
593,591 
765,449 

3,061,988 
3,721,714 
3,6(14,7f8 
3,895,742 

885,076 
454,246 
447,077 
467,160 

2,508,828 
2.483,268 
2.50S.239 
3,793,882 

334,317 

310.221 
323,202 

106,683 
109,834 
120,474 
124.326 

175,8f8 
179.282 
207.000 
•287,193 

258,877 
262,584 
299,209 
341,167 

2,779,198 

2,850,191 
2,951,919 
3,004,827 

2,830,285 

2.378.769 
2.S38.440 
2,504,124 

409,361 
404,991 
492.069 
52^,905 

118,968 
123,287 
140,301 
149,799 

334,764 
407,286 
457,730 
435,904 

536,336 
502.34! 

579J89C 

1.202,576 
1,603,585 
1.925.894 
2,015,316 

322,692 
275.691 
311,078 
820,410 

414,374 

528,094 
570,959 
464.549 

4,654,870 

4,822,412 
5.241.674 
5,374,468 

699.562 
738,742 
930.2K3 
1,021,580 

55,223 
67.595 
75.174 
71.874 

29.940 
36,897 
43,304 
53.795 

138.797 
154,928 
200.244 
196.832 

55,990 
48,940 

721675 
291.480 
S48i4tS 

105,900 
106,181 
127,715 
•119.83V 

2          1 
1          9 
"2          8 
:  291.933 

272.481 
272.185 
328.040 
356,688 

3,332,321 
8,273,771 
8,400,984 
2,813,522 

2,411.831 

2,440.768 
2,778,708 

129,720 
12K.B57 
145,048 

146,017 
143.340 
182.228 

147,684 
140.600 
154,762 

126.414 
110.427 
186.330 

1.472.499 
1.354.580 
1,447,937 

242,948 
181,779 
•239,044 

262,481 
261,641 
•29:,092 

2*3,234 

277,445 
2.-9.079 

259,877 

312,498 
321,751 

2,579,845 

2,t»«,283 
c3,054,144 

lira!"                                   ...i687m.).. 

MM.:::::::"":  r.iSfrmj.. 

MuhTlllc  Chad,  at  !•>!.  Ijonin— 

270.148 
271,179 
B00.21U 

865.024 
262.821 
309.511 

259,625 
201,571 
298,989 

275.482 

309,205 

3,055,917 
3,125.280 
3,505,725 

IjgJeY.'.  (652m.).. 

uVv1.  Central  A  Had.  Riv.- 

1(0,7                       ....(1,441  to  1,447m.).. 
1H88.'.'!  (1.441  to  1.420m.).. 

3,438,555 

3.366,10( 
3,392,298 

3,534,900    3.256.804 
3,175,79*    2.1.94.242 
8,436,316    8,113,405 

3,229,021 

3.000.651 
2.1'81,531 

38,296.024 

35,283,564 
36,066,5»8 

fS&V.r."!^!!"""""".»9£UiD" 

2,439,517 
2,378,790 
2.526,259 

2,5op.008    2.^90,896 
2^8051002    214791m 

2,232,646 
2,141,603 
2,187,861 

28.853.269 
21  ,009.353 
27,512,048 

«„  V.»k  &  New  ••£»•*£,  "   " 

475.471 

510.308 
537,443 

484,232 
501,128 
518,924 

469,883 

526,447 
63!<,846 

448,488 
4,-9,54« 
491,848 

425,857 
429.889 
473,266 

5,054,277 

5.340,064 
6,050,504 

1888""                    *  (490m.).. 

Iggg  (490  m.).. 

*5»»Y01'U  8"'HI'  &  We"'a67  m  ) 

131,475     181,023 
146,655      130,445 
145.865     123,274 

131,469 
136,184 
134,512 

129.904 
126,600 
133,345 

185,645 
123,694 
124.238 

1,395,184 
1,445,901 
1.402,408 

JfH  :':::::::::<i57S'.>:: 

lUrfolk  &  We.tern-         (B83  m  } 

385.032     404,724 
432,926     430.210 
517.567'    488,046 

433,851 
467,776 
573,314 

410,211 
427,81,8 
527.819 

406,428 
409,727 
505,454 

4,!54,7«4 

4,M»9,59B 
5,597,188 

IHgg       (564m.). 
188»  (694  to  638m.).. 

Northern  Central— 

608,628 
600,205 
668,086 

462,632 
5*6,205 
563,555 

501.294 

586,846 
630,834 

542,459 
488,114 
528,151 

490.886 
499.538 
500,228 

6.212  927 
6,i03.394 
6,069,9W 

US':::      (877mj.. 

(877m.).. 
1890.  (377m.).. 

*MBT.^?!.'*"!.  .C7(2,895  to  8,277  m.).  . 
1888    ..                ,...(8,277  to  8,498m.).. 
1889  I!.       ,  (3,447  to  8,514m.).. 

1,299/86 

1,005,291 
8.091,471 
•2134433 

409.911 

379.185 
412,805 
•395.901 

422,776 
563  211 
542,859 

1,408,210 
1,711,275 
8,185.291 

408,054 
890,002 
896,094 

1,674,881 
2,160,856 
2,685,102 

413,137 

884,378 
414,687 

1.110.  140 
1.898,012 
2,228,731 

837,328 
291,588 
361,888 

1.181,773 
1.461.523 
1.601,375 

845,919 
401,122 
357,385 

13.854,311 
18.000,10* 
21.741.8M 

4,128.365 
4Wo;»8» 

1890  (3,590  to  4,089m.).. 

OhU4tMI.sis.ippi-  

1B68""                   (623m.).. 

1889  .:....:.....  (623m.).. 

Oreeon  Railway  &,  Kav.  Co.- 

1887.                         ....(74210152m.).. 
1888     (752  to  855m.).. 
1889    (874  to  942m.).. 

487,246 
628.089 
587,293 

815,046 
731.719 
t87,763 

816,057 
615.2:8 
579,339 

839,849 
525,534. 
470,038 

5.376,257 
8,879.797 
e,  104,608 

TAinTneifeiist  of  Pittsburg  4  Brie)- 
1887  (+2.822to  2,346  m.).. 

5,022,012 

6,390,93S) 
6.993.961 

5.008,566 
5,285,427 
5,428,788 

4.989,521 

5,140,156 
5,657,772 

4,735,154 
4,880.654 
5,492,800 

4,892,954 

4.808,082 
5,495,264 

55.671,S1J 

56,112,077 
61,514,441 

1888                    ,...(t2,346  to  2,369  m.).. 

188P  (2,369  to  2.390  m.)  .. 

Richmond  <Jt  Danville  Siystrin- 
1BB7  (2,528  to  2,009  m.)  . 
1888    .                  ...  .(2,609  to  2.833  m.).. 
1889  (2.863  to  8,004  m.).. 

807,088 
834,040 
!)62.8<;4 
•1092520 

60,708 
71.495 
C9.068 
•75,450 

37,854 
49,061 
50.036 
•59,000 

151,894 
171,810 
192.220 
•201,500 

63,795 
68,657 
73,636 
•81,700 

347,774 
853,362 
391,925 

973,770 
875.732 
1,038,487 

1,056.989 

1,080,684 
1,170,054 

951.S81 
969.779 
1,102,679 

887,270 
951,832 
1,094,988 

9,592,83» 
10.131.i6D 
11,443,388 

Charlotte  Col.  dc  Augusta— 

1887  (878m.).. 

86,931 
02,158 
71,424 

109,228 
104,411 
91,475 

93,675 
93,495 
88,372 

65,835 
89,774 
81,768 

870,416 

918,797 
888.886 

1888    .                    (878m.).. 
1889  (893m.).. 

Columbia  i  Greenville— 
li-87  (296m.).. 
1888  (296m.).. 
1889  (296m.).. 
1890  (296m.).. 
Virginia  Midland- 
1887  (366  m.).. 
1888  ...        .(855m.).. 
1889  (855  m.).. 
1890  (355m.).. 
Western  North  Carolina— 
1887          (290m.). 

50,726 
42,427 
63,578 

65,801 
75.719 
67,750 

72,740 
77,712 
99,438 

61,278 
71,939 
19,800 

502,884 
64S.6S6 
709,881 

172,776 
10W.425 
205,867 

161,506 
163,:-:56 
210,815 

144,256 
154,512 
191,444 

148.783 
148,361 
184.501 

cl,682,87» 
1,824,678 
2,149.261 

08,555 
55,726 
71,768 

62,304 
69.090 
76.298 

50,535 
67,249 
71,838 

52.641 
68,036 
72,002 

882,781 
603,974 
8o7:i«9 

1888  (290m.).. 
1889  (887  m.)  . 

1890  (287m.).. 
Borne  Watertown  &  Ogd'burit— 

336,152 
324.129 
1  32,822 

816,602 
322,849 
355,741 

280,347 
291,281 
821,871 

264,161 
267,368 
301,041 

3.222.607 

1889              (648m.).. 

1£90...,           (648m.).. 
St.  1.!  Alton  ot  T.  B.  Brnnches- 
1887  (188m.). 
1888              (208  to  242  m.).. 

69,162 
65,104 
78.643 
•108.900 

190,185 

219,13d 
264,732 
SOf',177 

527.372 

454,880 
500,577 
555,473 

161,272 

122J54 
140,964 

621,344 
825.208 
638.699 
746,328 

3,203,801 

3,739,059 
4.026,134 
4,079,519 

400,95) 
472,927 
490.425 
514,964 

2,479,372 

2,544,064 
2.716,57t 
3,887,362 

352,049 
327.606 
371,661 

483,730 

84,700 
78,308 
lOl.lt-8 
•116,750 

221,038 
271.783 
3x8.988 
357,842 

587.876 
587.468 
578.901 
•594.730 

1C5.097 
165,535 
IS  1,204 
•134,955 

684,934 

789,995 
645,182 
720,872 

3,716,578 

4.151,823 
4,210,418 

94,975 
S7.679 
110.985 

106.136 

97.894 
125,480 

93,188 

62,108 
106,62d 

89,358 
106,422 
104,!!87 

902.480 
949.307 
1.110.4M 

1889  (242m.).. 
1890  (242m.).. 
St.  1  ouls  Arkansas  <&  Texas- 
1887  (775  to  940m.).. 

285.032 

287,82s 
378,801 

347,458 

374,728 
542,678 

524,653 
323,695 
460,298 

291,427 

354,t-6(j 
487,533 

2,670,548 
3,050.423 

1868  (1,162  to  1.171  m  ).. 
1889*  (1,177  to  1,227m.).. 

St.  l.outi  (3k  Sim  Francisco— 

1887  (968  to  1.190m.).. 
1888                         .  (1  212  to  1,329  m.).. 

593,496 
577,799 
562,531 

619,181 

600,081! 
667,150 

832,289 
516,075 
568,798 

640.747 
535.506 
604,232 

6.229J45 
5.773.SS1 

1889  (1,829m.).. 

1860  (1,329m.).. 
St.  foul  &  Uulutli- 
1887                            (22^m.).. 

185.512 
170.7S4 
139,546 

(06,484 
1<!9>95 
ltO.990 

177,192 

118.487 
125,788 

182,981 
88.590 
90,905 

1.694,340 

18XH                   (280  to  249m.).. 

186B  (247m.).. 

St.  Paul  Minn.  Of  Manitoba.- 

1887*  (1,850  to  2,051  m.).. 

847,800 

805,314 
959,678 

1,061,800 
972,672 
1,240,155 

1,169,848 
940,857 
1,221,126 

905.294 
858,129 
730,609 

8.738,304 
8,:  33.133 

1888*  (2,661  to  8,030m.).. 

1889"  (8,030m.).. 

1890*  (3,080m.).. 
Southern  Pacific  Co.— 
1887  (5,408  to  5.645m.). 
1888  (6.576  to  5,931m.).. 
1889  (8,948  to  6,062m.).. 

3,411,828 

ftntSia 

4,392,769 

3,912,714 

4,528,751 
4,624,116 

3.786,224 
4,170,715 
4,126.053 

3,632.809 
3.1)77.693 
3.702,884 

4(>;o9w!8U 
46,343,208 

6,183,788 
6.374.386 

88.557,706 
50.  195.521 
jl,070,18» 

Texa.  A  Pacific— 

1887  (1,487m.).. 
1888  (1.497m.).. 
1869  (1,497m.).. 
1890  (1,497m.).. 
Union  Pacific— 
1887  (4,594  to  4,771  m.).. 
1888  (4,705  to  5,181m.).. 
1889....               (4.816  to  5.180  m.).. 
1890  (6.667  to  7,554m.).. 
Wl.con.ln  Central- 
1887  ......(818m.).. 
1888  (818m.).. 

478,823 
48G.477 
537.233 
•520.940 

2.586,599 
2,608,795 
8,014,138 

543.377 

528,490 
581,591 

728,383 
685,115 
814,166 

787.001 
850.287 
765,261 

639,970 

658,871 
819,469 

2.743.980 
2.740,397 
2,993,528 

2,934,466 

«,033,814 
3,381,320 

2.597,588 

2,723.240 
2,689,408 

2  243.872; 
2.511.673 
2,784,708 

357,573 
386,644 

4411.031 
•41:2.022 

388,683 
391,422 
429,7<)8 

395,784 
428,713 
459.408 

385,589 

344.243 
419,666 

278,189 
277,635 
356,884) 

3,723.108 
3,t.39.56« 
4,  219.918 

•  Approximate  figurea. 
t  And  66  miles  of  canal. 

t  F'mres  for  1890  include  railroad  on'y,  not  the  water  routes. 
Embracing  correct  ous  found  necessary  after  monthly  total!  had  been  published. 
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THE    INVESTORS'    SUPPLEMENT. 

With  the  present  issue  of  the  SUPPLEMENT  an 
alargement  and  improvement  has  been  made  which 
ae  publishers  feel  confident  will  be  of  great  benefit  to 
is  readers.  Ten  solid  pages  have  been  added  to  the 
ibles  of  railroad  and  miscellaneous  stocks  and  bonds, 
nd  the  whole  SUPPLEMENT  has  been  re-set  with  new 
rpe  fresh  from  the  foundry. 

The  first  thing  that  will  strike  a  subscriber  on  .open- 
ng  his  new  SUPPLEMENT  may  perhaps  be  the  absence 
f  the  tables  of  State  and  City  bonds.  But  ihis  absence 

only  temporary,  and  for  a  good  purpose,  as  it  is  the 
esign  of  the  publishers  that  these  tables  shall  appear  in 
much  extended  form,  occupying  more  pages,  and  giving 
tttter  information  on  State  and  City  bonds  and  finances 
lan  they  have  ever  given  before.  It  has  been  appar- 
nt  for  some  time  past  that  with  the  growing  import- 
nee  of  city  bonds  as  leading  investments,  and  the 
apidly  increasing  number  of  cities  placing  their  bonds 
n  the  market,  the  space  allowed  in  the  INVESTORS' 

UFPLEMENT  for  these  securities  was  becoming  alto- 
ether  inadequate.  To  remedy  this  defect  and  to 
rovide  for  expansion  in  the  future,  as  the  number  of 
ities  of  large  population  in  the  United  States  constantly 
ncreases,  it  has  been  decided  to  issue  a  new  and  separ- 
Ae  SUPPLEMHNT  devoted  exclusively  to  State  and  City 
ebts  and  finances.  The  fiscal  years  of  a  large  majority 
f  the  States  and  Cities  terminate  with  December  31, 
nd  their  financial  reports  and  bond  statements  r-rfe 


made  up  to  that  date  and  published  within  u  few  months 
afterward.  Hence  it  will  be  necessary  to  postpone  the 
issue  of  the  new  STATE  AND  CITY  SUPPLEMENT  until 
such  period  after  the  1st  of  January,  1891,  ae  will 
enable  the  publishers  of  the  CHRONICLE  to  obtain 
most  of  the  financial  reports  of  the  States  and  munici- 
pal corporations. 

The  obligations  of  cities  are  not  only  increasing  in 
volume,  but  they  are.  an  exceedingly  interesting  class 
of  investments,  since  they  are  so  closely  identified  with 
the  growth  and  progress  of  cities  in  this  country;  and 
the  city  growth  is  perhaps  the  most  interesting  feature 
of  that  great  development  in  wealth  and  population 
which  each  decennial  Census  brings  up  to  notice  as  one 
of  the  current  wonders  of  the  world.  The  economic 
questions  connected  with  city  government,  the  ques- 
tions of  assessment  and  taxation,  of  the  limitation  of 
city  debts,  and  the  additional  fact  that  city  bonds  are 
destined  more  and  more  to  become  the  principal  secu- 
rities for  the  savings  of  the  people  through  the  agency 
of  savings  banks,  make  city  bonds  one  of  the  classes 
of  investments  that  are  of  most  engrossing  interest  to 
the  public.  The  number  of  cities  with  debts  of  con- 
siderable magnitude  is  rapidly  increasing,  and  th«se 
cities  must  find  a  place  in  the  new  STATE  AND  CITY 
SUPPLEMENT  of  the  CHRONICLE.  The  first  issue  of 
this  SUPPLEMENT  will  be  made  in  the  spring  of  next 
year  as  early  as  the  financial  statements  for  1890  can 
be  obtained,  and  in  the  meantime  reference  can  be 
made  to  the  tables  published  in  the  INVESTORS'  SUP- 
PLEMENT of  Sept.  27,  1890,  as  the  statistics  of  assess- 
ments, tax  rates,  bonds  outstanding,  etc.,  have  not 
changed  materially  from  the  figures  there  given. 

The  present  SUPPLEMENT  is  distinctly  a  Railroad 
publication,  and  contains  enlarged  and  revised  infor- 
mation on  the  stocks,  bonds,  earnings  and  general 
financial  condition  of  all  railroads  in  which  the  public 
has  any  considerable  interest.  As  stated  above,  there 
have  been  added  ten  full  pages  to  the  space  occupied  by 
Railroad  and  Miscellaneous  stocks  and  bonds,  together 
with  the  remarks  thereon,  and  this  has  allowed  the  in- 
troduction of  a  number  of  additional  companies  of  more 
or  less  prominence,  and  an  expansion  of  the  remarks  on 
other  companies  where  expansion  had  become  greatly 
needed. 

Another  feature  of  the  present  SUPPLEMENT  is  the 
greater  space  allowed  for  miscellaneous  companies. 
The  few  canals  that  remained  of  any  interest  have  been 
placed  with  the  miscellaneous  companies,  except  the 
chief  one  of  them  all,  the  Delaware  &  Hudson,  which 
being  more  of  a  railroad  than  a  canal  operator,  has  for 
some  time  been  carried,  together  with  its  map,  among 
the  railroad  pages  of  the  SUPPLEMENT.  There  was 
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great  need  of  more  space  for  miscellaneous  companies, 
as  the  number  of  these  whose  stocks  and  bonds  are 
largely  dealt  in  at  the  Stock  Exchanges  is  daily  increas- 
ing ;  and  as  their  affairs  are  often  not  as  well  known  as 
those  of  the  railroad  companies,  there  is  much  more 
need  of  a  summary  which  can  always  be  turned  to  in 
bankers'  offices  to  obtain  the  latest  reliable  information, 
however  briefly  given.  The  properties  of  a  few  of 
these  companies  are  also  represented  by  maps,  which 
help  materially  in  showing  at  a  glance  the  precise  loca- 
tion and  the  extent  of  their  possessions  ;  the  Tennessee 
Coal  &  Iron  and  the  Colorado  Coal  &  Iron  are  promi- 
nent companies  thus  represented. 

For  practical  information  concerning  railroads,  their 
stocks,  bonds,  income  and  financial  condition,  it  is 
believed  that  the  INVESTORS'  SUPPLEMENT  will  be 
found  more  satisfactory  than  at  any  previous  time 
since  its  publication  was  begun.  No  trouble  or 
expense  is  spared  by  the  publishers  in  obtaining  cor- 
rect data ;  the  best  of  editorial  talent  is  engaged  in  the 
preparation  of  the  statistics,  both  in  the  tables  and 
remarks,  and  in  spite  of  a  few  errors,  typographi- 
cal or  other,  which  will  occasionally  creep  in,  the 
SUPPLEMENT  in  new  dress  is  presented  to  its  readers 
with  much  confidence  that  it  will  be  found  substan- 
tially correct  and  a  valuable  hand-book  for  daily  refer- 
ence in  all  stock  and  bond  transactions. 

One  point  should  be  clearly  understood  and  always 
kept  in  mind  by  readers  of  the  SUPPLEMENT,  namely, 
that  it  is  issued  only  once  in  two  months  and  that  cur- 
rent news  about  railroads  and  other  companies  is  mean- 
time published  weekly  in  the  CHRONICLE,  and  can  only 
be  indexed  in  the  SUPPLEMENT  up  to  the  day  when  it 
goes  to  press,  which  is  a  few  days  prior  to  the  date  of 
publication.  The  references  to  pages  in  the  CHRON- 
ICLE where  more  extended  matter  has  been  published 
is  one  of  the  chief  elements  in  the  whole  theory  and 
plan  of  the  SUPPLEMENT  and  should  never  be  over- 
looked by  its  readers.  These  references  are  given  at 
the  end  of  the  remarks  upon  each  company,  and  usually 
reach  back  over  a  period  of  from  one  year  to  eighteen 
months,  thus  furnishing  an  index  to  all  intelligence 
published  during  that  time.  In  case  of  a  prominent 
company  like  Atchison  there  were  no  less  than  36  dif- 
ferent pages  of  the  CHRONICLE  referred  to  in  the  SUP- 
PLEMENT of  September,  1890,  covering  the  period 
from  that  date  fifteen  months  back  to  July  1, 
1889. 

Another  department  of  the  SUPPLEMENT  worthy  of 
particular  notice  is  that  of  railroad  maps.  These  maps 
have  been  published  now  for  a  number  of  years  and 
have  been  highly  appreciated  by  the  holders  of  securi- 
ties both  in  this  country  and  abroad.  There  is  more 
knowledge  to  be  gained  of  the  actual  location  of  a 
great  railroad  system  by  one  glance  at  its  map  in  the 
SUPPLEMENT  than  by  hours  of  patient  study  over  fine 
type  on  a  general  railroad  map.  The  maps  are  printed 
either  directly  opposite  to  or  very  near  to  the  exhibit 
of  stocks,  bonds,  earnings,  &c.,  and  they  are  intended 
to  give  a  general  view  of  the  location  of  the  road,  its 
command  of  territory  for  business,  relative  strength 
for  through  and  local  traffic,  &c.,  &c.  They  are  not 
intended  to  be  complete  passenger-guide  maps,  and  do 
not  show  every  small  station. 

In  addition  to  the  railroad  tables,  the  miscellaneous 
companies,  and  the  maps,  the  INVESTORS'  SUPPLEMENT 
will  continue,  as  heretofore,  to  give  the  extended  table 


of  monthly  gross  earnings  of  principal  railroads  for 
period  of  four  years  past,  the  exhibit  of  New  York  Ci 
Banks,  Fire  Insurance  Companies,  City  Horse  Railroads 
and  Local  Gas  Companies  in  New  York  and  Brooklyn. 
These  tables,  giving  much  pertinent  information  in  the 
most  condensed  form,  will  be  found  in  their  usual  place 
at  the  end  of  the  SUPPLEMENT. 

A  new  table,  never  before  published  in  the  CHRONI- 
CLE or  SUPPLEMENT,  has  been  prepared,  showing  the 
Trust  Companies  of  New  York  and  Brooklyn,  and  this 
will  be  found  on  the  last  page  of  tables  of  Miscellaneous 
Stocks  and  Bonds,  at  the  end  of  the  page.  The  Trust 
Companies  are  now  holding  such  a  very  conspicuous 
position  as  financial  institutions,  that  this  table 
bringing  them  together  and  showing  their  capital,  sur- 
plus, dividends,  &c.,  may  be  found  of  much  value  in 
the  SUPPLEMENT  files. 

The  indexes  to  railroad  maps  in  the  SUPPLEMBNT, 
and  to  the  abstracts  of  railroad  mortgages  that 
have  been  published  at  different  times  in  the 
CHRONICLE,  and  the  index  or  key  to  the  names  of  rail- 
roads that  have  been  merged  and  are  no  longer  to  be 
found  under  their  original  titles,  will  be  found  especi- 
ally useful  to  all  regular  subscribers  of  the  CHRONICLE 
and  SUPPLEMENT  who  preserve  their  files  and  volumes. 
The  last-mentioned  index  requires  a  word  of  explana- 
tion. It  is  well  known  that  the  railroad  world  in  the 
United  States  is  a  kaleidoscope,  constantly  shifting,  and 
through  foreclosures,  consolidations,  leases,  &c.,  the 
names  attached  to  many  properties  are  changed  aud  their 
original  titles  lost.  Not  so  with  their  mortgage  bonds, 
which  are  secured  on  certain  pieces  of  railroad  and 
keep  their  names  throughout  all  changes  until  the  bond 
is  paid  off.  The  large  railroad  systems — Lake  Shore, 
St.  Paul,  Northwest,  &c. — whose  securities  appear 
on  the  Stock  Exchange  list  under  their  present 
titles,  all  have  an  assortment  of  bonds  of 
various  names  among  their  funded  obligations. 
To  one  not  familiar  with  the  history  of  the  companies, 
or  with  the  current  Stock  Exchange  vernacular,  it 
would  be  almost  impossible  to  ascertain  from  the  face 
of  a  bond  the  proper  company  to  which  it  now  belongs. 
To  meet  this  difficulty  and  to  enable  holders  of  bonds 
to  ascertain  quickly  just  where  their  securities  are  to 
be  found  in  the  SUPPLEMENT,  the  index  of  two  ful 
pages  is  given,  showing  the  original  names  of  companies 
and  the  names  of  the  existing  corporations  into  which 
they  have  been  changed  or  virtually  merged  by  fore- 
closure, consolidation,  purchase  of  stock,  or  other 
methods. 

In  conclusion,  the  publishers  would  call  the  atten- 
tion of  their  subscribers  to  the  fact  that  the  heavy 
work  of  enlarging  the  SUPPLEMENT  and  re-setting  it  in 
new  type  has  been  undertaken  at  a  time  when  the 
business  outlook  was  anything  but  encouraging.  But 
there  has  never  been  a  period  when  full  and  accurate 
information  about  railroads  and  their  securities  was 
more  desired,  as  there  has  seldom  been  a  time  when 
the  attention  of  the  public  was  more  generally  directed 
towards  the  Stock  Exchange  markets.  The  extraordi- 
nary decline  in  the  prices  of  securities,  not  brought 
about  by  the  damaging  effects  of  a  commercial  or  finan 
cial  crisis,  has  turned  the  attention  of  many  investors 
towards  the  stock  market,  and  the  purchase  of  stocks 
and  bonds  for  legitimate  investment  has  been  one  of 
the  notable  features  of  Stock  Exchange  dealings  in  the 
past  few  weeks. 
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INDEX    TO    RAILROADS— CONSOLIDATED,    AC. 

The  names  of  companies  not  given  in  the  SUPPLEMENT  tables  in  their  alphabetical  order  will  be  found  in  the  Index  below. 
Many  railroads  have  lost  their  original  title  by  foreclosure  or  consolidation,  while  others  have  been  practically  merged  by 
lease  or  by  purchase  of  their  stock  ;  the  old  names  of  such  companies  are  given  below,  together  with  the  title  of  the  pment 
organization  under  which  their  securities  may  be  found. 

NAMK.  WILL  BE  POUND  UNDKB— 

Akron  &  ChlciiKo  J unction. Baltimore  A  Ohio. 

Alabama  Ontrul EastTenn.  Virginia  &  Georgia. 

Albemarle  A  Raloigh Wilmington  A  WeKron. 

American  Dock  &  Improvement  Co. .Central  of  New  .lemoy. 

Audroscoggln  A  Kennebeo Maine  Central. 

AHlitiiliul.i  *  PittJiburg PlttsburgYoungrtctnni  A  Ashtahnla. 

Atchlson  &  Nebraska Chicago  Burlington  A  Ouliicy. 

Atnhlson  A  Pike's  Peak Central  Hrancli  I'nlim  Pacific. 

Atlantic  &  (I rout  Western New  York  Pennsylvania  A  Ohio. 

Atlantic  &  (Inlf flavaiuiali  Klorlila  *  Western. 

Atlantic  Mississippi  A  Oolo Norfolk*  Western. 

Atlantic  &  Northwest Canadian  Pm-iilc. 

Augusta*  Knoxvllle Port  Royal  A  Western  Carolina. 

Baltimore  Belt Baltimore  &  Ohio. 

Baltimore  A  Harrlsburg Western  Maryland. 

Baltimore  A  New  York Baltimore  &  Ohio. 

BeUofontutnc  A  Indiana Clev.  Clu.  Chic.  &  St.  Louis. 

Belleville  A  Carondclet St.  Louis  Alton  A  Terre  Haute. 

Belleville  &  Eldorado St.  Louis  Alton  A  Terre  Haute. 

Belleville  A  Southern  Illinois St.  Louis  Alton  A  Terre  Haute. 

Heir*  Gap Pennsylvania:  A  Northwestern. 

Beloit  A  Madison Chicago  &  Northwestern. 

Black  River  &  Morrlstown Rome  Watertown  &  Ogdansburg. 

Birmingham   Equipment Kansas  City  Memo.  &  Birmingham. 

Booneville  Bridge Missouri  Kansas  &  Texas. 

Boston  Barrc  &  Gardner Fitchburg. 

Boston  Clin.  Fitch.  &  New  Bed Old  Colony. 

Boston  Concord  &  Montreal Concord  A  Montreal. 

Boston  Hartford  A  Erie Now  York  A  New  England. 

Boston  Hoosac  Tunnel  &  Western.. Fltchburg. 

Boston  Providence  &  Fishkill New  York  A  New  England. 

Brooklyn  &  Montank Long  Island. 

Brunswick  A  Chillioothe Wabash. 

Brunswick  &  Western Savannah  Florida  &  Western. 

Buffalo  A  Erie Lake  Shore  &  Michigan  Southern. 

Buffalo  New  York  A  Philadelphia. .  Western  New  York  &  Pennsylvania. 

Burlington  A  Missouri  River Chicago  Burlington  &  (julucy. 

Burlington  &  Southwestern Chicago  Burlington  &  Quiucy. 

Busk  Tunnel Colorado  Midland. 

Cairo  Arkansas  &  Texas Missouri  Pacific— St.  L.  I.  M.  &  So. 

Cairo  &  Fulton Missouri  Pacific— st.  L.  I.  M.  *  s<>. 

Cairo  A  bt.  Louis : St.  Louis  &  Cairo. 

Cairo  Vinceuucs  &  Chicago Cleveland  Cui.  Chicago  A  St.  Louis. 

California  &  Oregon Central  Pacific. 

California  Southern Atchisou  Topeka  A  Santa  Fc. 

Camden  &  Amboy United  New  Jersey. 

Canada  «.  entral Canadian  Pacific. 

Carliondii.li;.  &  Shawneetowu St.  Louis  Alton  &  Terre  Haute. 

Cedar  Rapids  &  Clinton Burlington  Cedar  Rapids  A  North'n. 

Cedar  Riipids  Iowa  Falls  <fc  N.  W.  ..Burlington  Cedar  Rapids  A  North'n. 

Cedar  Rapids  A  Missouri  River Chicago  &  Northwestern. 

Central  Iowa Iowa  Central. 

Central  Washington Northern  Pacific. 

Charlottesville  A  Rapidan Virginia  Midland. 

Cheshire Fitcuburg. 

Chicago  &  Atlantic Chicago  &  Erie. 

Chicago  &  Calumet  Terminal Chicago  &  Northern  Pacific. 

Chicago  Clinton  Dubuque  &  Minn  .Chicago  Milwaukee  A  St.  Paul. 

Chicago  &  Great  Eastern Pittsbiirg  Cin.  Chicago  A  St.  Louis. 

Chicago  A  Great  Western Chicago  &  Northern  Pacific. 

Chicago  <Si  Indiana  Coal Chicago  &  Eastern  Illinois. 

Chicago  Iowa  &  Nebraska Chicago  &  Northwestern. 

OTilcago  Kansas  *  Nebraska Chicago  Rock  Island  A  Pacific. 

Chicago  Kansas  A  Western Atchison  Topeka  A  Santa  Fe. 

Chicago  A  Michigan  Lake  Shore — Chicago  &  West  Michigan. 

Chicago  Milwaukee  A  N.  W Chicago  &  Northwestern. 

Chicago  &  Milwaukee Chicago  &  Northwestern. 

Chicago  &  Ohio  River Chicago  &  Northwestern. 

Chicago  A  Pacific Chicago  Milwaukee  A  St.  Paul. 

Chicago  Santa  Fe  &  California Atchison  Topeka  &  Santa  Fe. 

Chicago  &  St.  Louis Atchisou  Topeka  A  Santa  Fe. 

Chicago  St.  Louis  &  New  Orleans..  .Illinois  Central. 

Chicago  St.  Louis  &  Paducah St.  Louis  Alton  &  Terre  Haute. 

Chicago  8t.  Louis  &  Pittsburg Pittsb'rg  Cincinnati  Chicago  &  St.  L. 

Chicago  St  Paul  A  Minn Chicago  St.  Paul  Minn.  A  Omaha. 

Chicago  &  Southwestern Chicago  Rock  Island  &  Pacittc. 

Chicago  At  Spriugfleld Illinois  Central. 

Chicago  A  Tomah Chicago  &  Northwestern. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central  Co. 

Cincinnati  &  Baltimore Baltimore  &  Ohio  Southwestern. 

Cincinnati  Hamilton  &  Indianapolis. Cincinnati  Hamilton  &  Dayton. 

Cincinnati  &  Indiana Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Ind.  St.  Louis  &  Chicago.Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Richmond  &  Chicago Pittsb'rg  Cincinnati  Chicago  &  St.  L. 

Cincinnati  Southern Cincinnati  New  Orleans  &  Tex.  Pac. 

Cincinnati  Van  Wcrt  &  Michigan — Cincinnati  Jackson  &  Mackinaw. 

Cincinnati  Wash.  &  Baltimore Baltimore  &  Ohio  Hontliwestern. 

Clarksvillo  &  North  Carolina Richmond  A  Danville. 

Clearfleld  A  Jefferson < — Pennsylvania  &  Northwestern. 

Cleveland  Columbus  Cin.  &  Ind Cleveland  Cin.  Chic.  &  St.  Louis. 

Cleveland  Mt.  Vcrnon  &  Delaware. .  Cleveland  Akron  A  Columbus. 
Cleveland  Paiuesville  &  Ashtahula..Luko  Shore  A  Michigan  Southern 
Clevel.  Tuscarawas  V.  &  Wheeling. .  Cleveland  Loroin  A  Wheeling. 

Coeur  d'Alene Northern  Pacific. 

Colorado  Central Union  Pacific  Denver  &  Gulf. 

Columbia  A  Augusta Charlotte  Columbia*  Augusta. 

Colorado  Bridge International  &  Great  Northern. 

Col.  Chicago  &  Indiana  Central Pittsburg  Cin.  Chicago  &  St.  Louis. 

Columbus  &  Eastern Columbus  Shawnee  &  Hocking. 

Columbus  &  Hocking  Valley Columbus  Hocking  Valley  &  Toledo. 

Columbus  A  Indianapolis  Control. .  .Pittsb.  Cincinnati  Chic.  &  St.  Louis. 

Columbus  A  Rome Savannah  &  Western. 

Columbus  A  Toledo Col.  Hocking  Valley  &  Toledo. 

Columbus  &  Western Savannah  &  Western. 

Concord Concord  A  Montreal. 

Connecticut  Western Hartford  &  Connecticut  Western. 

Connotton  Valley Cleveland  A  Canton. 

Consolidated  Vermont Central  of  Vermont. 

Covlngton  A  Lexington Kentucky  Central. 

Cowley  Snmner  &  Fort  Smith Atchisou  Topeka  &  Santa  Fe. 

Current  River Kansas  City  Fort  Scott  A  Memphis. 

Dakota  Central Chicago  A  Northwestern. 

Dakota*  Great  Southern Chicago  Milwaukee  &8t.  Paul. 

Danville  &  Grnpo  Creek Chicago  A  East  Illinois. 

Danville  Olncy  &  Ohio  Rtvcr Chicago  A  Ohio  River. 

Dayton  &  Ironton Dayton  Fort  Wayne  A  Chicago. 

Delano  Land Lehigh  Valley. 

Derm  i-  Memphis  A:  Atlantic Missouri  Pacific. 

Denver  I'licitlc Union  Pacific. 
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Denver  A  Itlo  (iramle  Western Bio  Grande  Western. 

Denver  Koiitu  Park  A  Pacific iflc. 

Denver  Tex  s  A  Fort  Worth i  iin.n  PU<  irlc  Denver  A  Gulf. 

Dcim-rTexaa  A  Gulf rmon  I'.,,  in,   Denver  Adolf. 

DCS  Moines  A  Minneapolis Chicago  A  Northwestern. 

Detroit  A  Bay  City  . .  .Mlehlitaii  i  Vni  i  al. 

Detroit  Muo inae  A  Mar<|iicit«-         Dulutli  rvmth  Shore  A  Atlantic. 

Detroit  .v   MllHaiiki« I-  I  Id ivniiA  Milwaukee. 

Detroit  Monroe  A  Tole«lo Lake  Hbarc  A  Michigan  HouUinra. 

Duck   Iliver Nashville  Chattanooga  A  Bt.  l<ouU. 

Duluth  A  Manitoba Northern  Pacific. 

Duluth  Short  Line St.  Paul  A  Duluth. 

Kast  Line  A  Red  River Missouri  Kansas  A  Texas. 

Eastern  of  Massachusetts Boston  A  Mslmv 

!•..!  item  of  Minnesota. Bt.  Paul  Minn.  A  Man. 

Kaston  A  Amboy Lehlgh  Valley; 

Elinlra  State  Line Tloga. 

Erie New  York  Lske  Erie  A  Western. 

Escanaba  A  Lake  Superior Chicago  A  North  western. 

Essex Boston  A  Maine. 

Europium  A  North  American Maine  Central. 

Evansvllle  A  CrawfordsvlHc Evaimville  A  Terre  Haute. 

Evanavllle  llcnili  r-on  A-  Nashville.  Ixmlsvllle  A  Nashville. 

i.i  inisvllle  A  Richmond Evansvllle  A  Terre  Haute. 

Evansville  Rockford  A  Eastern I»uli.ville  Kvansvllle  A  St.  fault. 

Fargo  A  Southern Chicago  Milwaukee  A  St.  PauL 

Remington BeMden  Delaware. 

Florida  Railway  A  Navigation Florida  Central  A  Peninsular. 

Florida  Southern J  cksonvllle  Tampa  A  Key  West. 

Fort  Smith  A  Vail  Bui-en  Bridge St.  Ixmls  A  San  Francisco'. 

Fremont  Elkhorn  A  Missouri  Vul. .  .Chicago  A  Northwestern. 

Fulton  Elevated Kings  County  Elevated. 

Cardner  Coal  City  A  Northern Elgin  Jollet  A  Eastern. 

Grand  Haven Chicago  A  Went  Mlchlgnn. 

Grand  H  pids  Lansing  A  Detroit  —  Detroit  Lansing  A  Northern. 
Grand  Rapids  Newajgo  A  L.  Shore. Chicago  A  West  Michigan. 

Grand  River  Valley Michigan  Central. 

Green  Bay  A  Minnesota Green  Bay  Wlnona  A  St.  PauL 

Greenville  A  Columbia Columbia  A  G reenville. 

Ilium ii>  .1  A  Central  Missouri Missouri  Kansas  A  Texas. 

1 1  arlem  A  Portchestcr New  York  New  Haven  A  Hartford. 

Hastings  &  Dakota Chicai-o  Milwaukee  A  Bt.  Paul. 

Hi  linn  &  Red  Mountain Northern  Pacific. 

Henderson  Bridge  Co Louisville  A  Nashville. 

Holly  Wayne-  A:  Monroe Flint  A  Pere  Marqnettc. 

Holyoke  &  Westfield New  Haven  A  Northampton. 

11  miics ton  A  Shena  ndoah Chleugo  Burlington  A  Qulncy. 

Hiintinbiirg  Tell  City  A  Cannellton .  Louis  v.  Evausv.  A  St.  Louis  Consol. 

Illinois  Midland Terre  Haute  A  Peoria. 

Illinois  *  St.  Louis Louisville  Evansv.  A  St.  L.  OonsoL 

Indiana  Bloomington  A  Western — Peoria  A-  Eastern. 

Indiana  A  Lake  Michigan Terre  Haute  A  Indianapolis. 

Indianapolis  Ciu  A  Lafayette Cleveland  Cin.  Chic.  A  St.  Louis. 

Indianapolis  A  Cincinnati Cleveland  Cin.  Chic.  A  St.  Ixmls. 

Indianapolis  Decatur  A  Springfield. .Indianapolis  Decntur  A  Western. 

Indianapolis  A  St.  Louis Cleveland  Cin.  Chic.  A  St.  Louis. 

Ionia  A  Lansing Detroit  Lansing  A  Northern. 

Iowa  City  A  Western Burlington  Cedar  Rapids  A  North'n. 

Iowa  A  Dakota Chicago  Milwaukee  A  St  Paul. 

Iowa  Falls  A  Sioux  City Du.buu.ue  A  Sioux  City. 

Iowa  Mid  in  in  I Chicago  A  Northwestern. 

Iowa  A  Minnesota Chicago  Milwaukee  A  8t.  Paul. 

Ithaca  A  Athens Lehigh  Valley. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

Jacksonville  Southeastern Jacksonville  Louisville  A  St.  Louis. 

J.mies  River  Valley Northern  Pacific. 

Jamestown  &  Franklin L-ke  Shore  *  Michigan  Southern. 

Jefferson  Madison  A  Indianapolis.. Pittsburg  Cincinnati  Chic.  A  St.  L. 

Joliet  A  Chicago Chicago  A  Alton. 

Junction  A  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids.  .Lake  Shore  A  Michigan  Southern. 

Kalamazoo  A  South  Haven Michigan  Central. 

Kalamazoo  A  White  Pigeon Lake  Shore  A  Michigan  Southern. 

Kanawha  A  Ohio : Kauawha  A  Michigan. 

Kansas  A  Arkansas   Valley Missouri  Pacific. 

Kansas  City  A  Beatrice Kansas  City  Wyandotte  A  N.  W. 

Kansas  City  A  Cameron Hannibal  A  St.  Joseph. 

Kansas  City  Fort  Scott  A  Gulf Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Memphis  By.  Bridge,Kansa«  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Omaha St.  Joseph  A  Grand  Island. 

Kansas  City  St.  Jos.  ACouncll  B — Chicago  Burlington  A  yuincy. 

Kansas  City  St.  Louis  A  Chicago Chicago  A  Alton. 

Kansas  City  Southeastern  A.  Memp. Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Southwestern St.  Louis  A  San  Francisco. 

Kansas  City  Springfield  A  Meinphis.Kausas  City  Fort  Scott  A  Memphis. 

KansasCity  Topeka  A  Western Atchison  Topeka  A  Santa  Fe. 

Kansas  Equipment Kansas  City  Fort  Scott  A  Memphis. 

Kansas  Midland St.  Louis  A  San  Francisco. 

Kansas  A  Missouri Kansas  City  Fort  Scott  A  Memphis, 

Kansas  Pacific Union  Pacific. 

Kelthsburg  Bridge Iowa  Central. 

Kingman  Pratt  A  Western Atehison  Topeka  A  Santa  Fe. 

Knoxville  A-  Ohio East  Tennessee  Virginia  A  Georgia 

I.acka  wanna  A  Pittsburg I.ackiiwannna  A  Southwestern. 

Lad,  a  wanna  A  Susquehanna Delaware  A  Hudson. 

Lafayette  Bloomington  A  Muncle...Lakc  Erie  A  Western. 

Lancaster  A  Reading Reading  A  Columbia. 

Lawrence Pittslmrg  Youngstown  A  AshtalMi  ta. 

Leeds  A  Farinington Maine  Central. 

Lehigh  A  Susquchauna Lehigh  Coal  A  Navigation. 

Leroy  A  Caney  Valley Missouri  Pacific. 

Lincoln  A  Northwestern Chicago  Burlington  A  Quincy. 

Lincoln  Park  A  Charlotte Buffalo  Rochester  A  Pittsburg. 

Lltchtteld  CarrolltonA  Western Chicago  Peoria  A  St.  Louis. 

Little  Rock  Junction Missouri  Pacific. 

Little  Rock  A  Fort  Smith Missouri  Pacific. 

Long  Branch  A  Sea  Shore Central  New  Jersey. 

Long  Dock  Company — New  York  Lake  Erie  A  Western. 

Long  Island  City  A  Flushing Long  Island. 

Louisiana  A  Missouri  River Chicago  A  Alton. 

Louisville  Cincinnati  A  Lexington.. Louisville  A  Nashville. 
Ixmlsvillc  Hardinsburg  A  Western.  .Louisville  St.  Louis  A  Texas. 

Louisville  A-  St.  Louis Chicago  Peo.ia  A  St.  Louis. 

Lowell  A  Lawrence Boston  A  Lowell. 

Macon  A  Augusta Georgia  RR.  A  Banking  Co. 

Mahoniug  Coal Lake  shore  A  Michigan  Southern. 

Manitoba (-outhwest'n Colonization  Canadian  Pacific. 

Marietta  Columbus  A  Northern Toledo  A  Ohio  Central  Extension. 
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Marietta  Mineral Toledo  &  Ohio  Central  Extension. 

Maple  Rivor Chicago  &  Northwestern. 

Marion  &  McPherson Atchison  Topeka  &  Santa  F6. 

Marquette  Hougton  <St  Ontonagon..  .Duluth  South  Shore  &  Atlantic. 

Marquette  &  Western Duluth  South  Shore  &  Atlantic. 

Massachusetts  Central Central  Massachusetts. 

M  iissawippi Connecticut  &  Passumpsic. 

Maysville  &  Lexington Kentucky  Central. 

Memphis  Clarksville &  Louisville. . . Louisville  &  Nashville. 

Memphis  Kansas  &  Colorado Kansas  City  Fort  Scott  &  Memphis. 

Memphis  A  Ohio Louisville  &  Nashville. 

Memphis  Paduoah  &  Northern Chesapeake  Ohio  &  Southwestern. 

Meuonilnec  River Chicago  &  Northwestern. 

Metropolitan  Elevated Manhattan  Elevated. 

Michigan  Air  Line Michigan  Central. 

Michigan  <fe  Ohio Cincinnati  Jackson  &  Mackinaw. 

Midland  of  New  Jersey New  York  Susquehanna  &  Western. 

Milwaukee  &  Madison Chicago*  Northwestern. 

Milwaukee  &  Western Chicago  Milwaukee  &  St.  Paul. 

Minneapolis  &  Duluth Minneapolis  &  St.  Louis. 

Minneapolis  &  Pacific Minneap.  St.  P.  &  Sault  Ste.  Marie. 

Miuneap.  Sault  Ste.  Marie  &  Atl'tic.Miuueap.  St.  P.  &  Sault  Ste.  Marie. 

Minneapolis  Union St.  Paul  Minneapolis  &  Manitoba. 

Minnesota  Central Chicago  Milwaukee  &  St.  Paul. 

Minnesota  &  Northwestern Chicago  St.  Paul  &  Kansas  City. 

Minnesota  St.  Crolx  &  Wisconsin. .  .Wisconsin  Central  Company. 

Minnesota  Valley Chicago  &  Northwestern. 

Missisquoi  Valley Central  Vermont. 

Mississippi  River  Bridge Chicago  &  Alton. 

Mississippi  &  Tennessee Illinois  Central. 

Missouri  Valley  &  Blair  RR.  Bridge. Chicago  &  Northwestern. 

Missouri  <&  Western St.  Louis  &  San  Francisco. 

Monongahela  River Baltimore  &  Ohio. 

Montana  Central St.  Paul  Minneapolis  &  Manitoba. 

Muskegon  Grand  Rapids  &  Indiana. Grand  Rapids  &  Indiana. 

Nashua  <fe  Lowell Boston  &  Lowell. 

Nashua  &  Rochester Worcester  Nashua  &  Rochester. 

Natchez  Jackson  &  Columbus Louisville  New  Orleans  &  Texas. 

Nebraska Chicago  Burlington  &  Quincy. 

New  Bedford  Railroad Old  Colony. 

Newburg&New  York New  York  Lake  Erie  &  Western. 

New  Castle  &  Shenango  Valley New  York  Pennsylvania  &  Ohio. 

New  Jersey  Midland New  York  Susquehanna  &  Western. 

New  Jersey  Southern Central  of  New  Jersey. 

New  Mexico  &  Southern  Pacific Atchison  Topeka  &  Santa  Fe. 

New  Orleans  &  Mobile Louisville  &  Nashville. 

New  Orleans  Pacific Texas  &  Pacific. 

Newport  &  Richf ord Connecticut  &  Passunipsic. 

Newtown  &  Flushing Long  Island. 

New  York  Elevated Manhattan  Elevated. 

New  York  &  Erie Now  York  Lake  Erie  &  Western. 

New  York  &  Long  Branch Central  of  New  Jersey.' 

New  York  &  Manhattan  Beach N.  Y.  Brooklyn  &  Manhat.  Beach. 

New  York  &  Oswego  Midland New  York  Ontario  &  Western. 

New  York  &  Rockaway Long  Island. 

N.  Y.  Woodhaven  &  Rockaway New  York  &  Rockaway  Beach. 

Niles  &  New  Lisbon Cleveland  &  Mahoning  Valley. 

Nodaway  Valley Chicago  Burlington  &  Quiney. 

Norfolk  &  Petersburg Norfolk  &  Western. 

Northern  Illinois Chicago  &  North  western.     ' 

North  Missouri Wabash. 

North  Shore Canadian  Pacific. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha. 

Nor.  Pacific  La  Moure  &  Mo.  Riv Northern  Pacific. 

Northern  Pacific  &.  Montana Northern  Pacific. 

Northwest  &  Florida Alabama  Midland. 

Northwestern  Grand  Trunk Chicago  &  Grand  Trunk. 

Northwestern  North  Carolina Richmond  &  Danville. 

Northwestern  Union Chicago  &  Northwestern. 

Northwest  Virginia Baltimore  &  Ohio. 

Ocean  Steamship Cent.  RR.  &  Banking  Co.  of  Georgia. 

Ohio  Central Toledo  &  Ohio  Central. 

Ohio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  &  West  Virginia Col.  Hocking  Valley  &  Toledo. 

Omaha  &  Southwestern Chicago  Burlington  &  Quincy. 

Ontario  &  Quebec Canadian  Pacific. 

Orange  &  Alexandria Virginia  Mitl  land. 

Oregon  Short  Line Oregon  Short  Line  &  Utah  Northern . 

Ottawa  Oswego  &  Fox  River Chicago  Burlington  &  Quincy 

Ottumwa  Cedar  Falls  &  St.  Paul. . .  .Chicago  &  Nortliwestern. 

Oxford  &  Clarksville Richmond  &  Danville. 

Pacific  Coast Oregon  Improvement  Co. 

Pacific  of  Missouri Missouri  Pacific. 

Paducah  &  Elizabethtown Chesapeake  Ohio  &  Southwestern. 

Paris  &  Decatur Terre  Haute  &  Peoria. 

PekiuXincoln  &  Decatur Peoria  Decatur  &  Evansville. 

Peninsular  (Mich) Chicago  &  Northwestern. 

Pennsylvania  &  N.  Y.  Canal Lehigh  Valley 

Penokee Wisconsin  Central. 

Peoria  Pekin  &  Jacksonville Wabash. 

•ittsburg  Cincinnati  &  St.  Loui9....pitta.  Cinn.  Chic.  &  St.  Louis. 

Pittsburgh  State  Line Buffalo  Rochester  &  Pittsburg. 

Pleasant  Hill  &  De  Soto Kansas  City  Clinton  &  Springfield. 

Port  Huron  &  Northwestern Flint  &  Pere  Marquette. 

Portland  &  Kennebec Maine  Central. 

Portsmouth  Great  Falls  &  Conway. Boston  &  Maine 

I  oughkeepsle  &  Connecticut Central  New  England  &  Western. 

SStS^PS611— "if", Chicago  Milwaukee  &  St.  Paul. 

Pueblo  &  Arkansas  Valley Atchison  Topeka  &  Santa  Fe. 

§uincy  Alton  &  St.  Louis Chicago  Burlington  &  Quincy 
uncy&  Palmyra Hannfbal  &  St.  Joseph.* 
nincy  &  Toledo Wabash. 

Ravenswood  Spenser  &  Glenvllle.  .Ohio  River 
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Sacramento  &  Placerville  ...........  Northern  California. 

Saginaw  &  Western  ......  :  ...........  Detroit  Lansing  &  Northern 

St.  Joseph  &  Iowa  ....................  Chicago  Rock  Island  &  Pacific 

St.  Joseph  &  Pacific  .................  St.  Joseph  &  Grand  Island. 

St.  Joseph  &  Western  ................  St.  Joseph  it  Grand  Island. 

St.  Lawrence  &  Ottawa  ..............  Canadian  Pacific. 

St.  Louis  Arkansas  &  Texas  .........  St.  Louis  Southwestern. 

St.  Louis  Bridge  &  Tunnel  ...........  Termin  a  1  Association  of  St.  Louis 

St.  Louis  &  Chicago  ..................  North  &  South  RR.  of  Illinois. 

St.  Louis  Council  Bluffs  &  Omaha..  .Wabash. 

St.  Louis  Iron  Mouut'n  &  Southern..  Missouri  Pacific. 

St.  Louis  Jacksonville  &  Chicago  ____  Chicago  &  Alton. 

St.  Louis  Kansas  City  &  Northern.  ..  Wabash. 

8t.  Louis  Kansas  &  Southwestern...  8t.  Louis  &  San  Francisco. 

St.  Louis  &  Lexington  ................  Missouri  Pacific. 

St'  Louis  Salem  &  Arkansas  .........  St.  Louis  &  8au  Francisco 

St.  Louis  Salem  &  Little  Rock  .......  (St.  L.  8alc,ni&  Ark.)  St.  L.  &8.  Fran. 

St.  Louis  &  Southeastern  .............  Louisville  &  Nashville 

St.  Louis  Southern  ....................  St.  Louis  Alton  &  Terre  Haute 

St-  Louis  Wichita  <fc  Western  .........  St.  Louis  &  San  Francisco. 

St.  Paul&  Chicago  ...................  Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  Eastern  Grand  Trunk  ......  Milwaukee  Lake  Shore  &  Western. 

St.  Paul*  Pacific  ....................  St.  Paul  Minneapolis  &  Manitoba 

St.  Paul  &  Sioux  City  ................  Chic.  St.  Paul  Minn.  &  Omaha 

St.  Paul  Stillwater  &  T.  F  ...........  Chic.  St.  Paul  Minn.  &  Omaha. 

Sandusky  Dayton  &  Cincinnati  .....  Cincinnati  Sandusky  &  Cleveland 

San  Joaquin  valley  ..................  Central  Pacific 

San  Pablo  &  Tulare  ..................  Northern  (California) 

Savannah  Albany  &  Gulf  ............  Savannah  Florida  <fe  Western 

Savannah  &  Charleston  ..............  Charleston  &  Savannah. 

Schenectady  &  Duaneslmrg  .........  Delaware  &  Hudson 

Schuylkill  River  East  Side  ...........  Baltimore  &  Ohio 

Scioto  Valley  .........................  Norfolk  &  Western. 

Scioto  Valley  &  New  England  .......  Norfolk  &  Western. 

Seattle  &  Northern  ...................  Oregon  Improvement 

Seattle  Valley  &  Southern  ...........  Missouri  Pacific. 

Sharon  ................................  New  York  Pennsylvania  4  Ohio. 

Sheffield  &  Birmingham  ..............  Birmingham  Sheffield  &  Tenn.River. 

Short  Creek  &  Joplin  ................  Kansas  City  Fort  Scott  &  Memphis. 

Sioux  City  &  Pacific  .................  Chicago  &  Northwestern. 

Slatiugton  &  New  England  .........  Pennsyl'a  Poughkeepsie  &  Boston. 

Smithto  wu  &  Port  Jefferson  .........  Long  Island 

Sodus  Bay  &  Southern  ...............  Elmira  &  Lake  Ontario. 

Souora  ...............................  Atchison  Topeka  &  Santa  Fe. 

South  Georgia  &  Florida  .............  Savannah  Florida  &  Western 

South  Pacific  (Mo.)  ...................  St.  Louis&San  Francisco. 

South  Side  (  Va.  )  ......................  Norfolk  &  Western. 

Southeastern  &  St.  Louis  ............  Louisville  &  Nashville 

Southern  Georgia  &  Florida  .........  Savannah  Florida  &  Western 

Southern  Kansas  ....................  Atchison  Topeka  &  Santa  Fe 

Southern  Kansas  in  Texas  ...........  Atchisou  Topeka  &  Santa  Fe. 

Southern  Kansas  &  Western  ........  Atchison  Topeka  &  Santa  Fe 

southern  Minnesota  .................  Chicago  Milwaukee  &  St.  Paul. 

Southern  Pacific  Branch  .............  Southern  Pacific  of  California. 

Southern  Pennsylvania  ..............  Cumberland  Valley. 

Spartanburg  &  Asheville  ............  Asheville  &  Spartausburg. 

Spokane  &  Palouso  ..................  Northern  Pacific 

Sterling  Mountain  RR  ...............  Sterling  Iron  &  R'y  Co.  (see  Miscel's 

steubenville  &  Indiana  ..............  Pittsburg  Cinu.  Chic.  &  St.  Louis. 

Stockton  &  Copperopolis  ............  Southern  Pacific  of  Calif  orni  a 

sunbury  &  Erie  ......................  Philadelphia  &  Erie. 

Syracuse  Northern  ...................  Rome  Waterto  wn  &  Ogdenaburg. 

Taylor's  Falls  &  Lake  Superior  .....  St.  Paul  &  Duluth. 

Tarkio  Valley  ...........  .  ............  Chicago  Burlington  &  Quinoy. 

Tebo  &  Neosho  .......................  Missouri  Kansas  &  Texas. 

Terre  Haute  &  Southeastern  ........  Evansville  &  Indianapolis. 

Texas  Mexican  .......................  Mexican  National. 

Toledo  Ann  Arbor  &  Cadillac  .......  Toledo  Ann  Arbor  &  North  Mich. 

Toledo  Ann  Arbor  &  Grand  Trunk.  .Toledo  Ann  Arbor  &  North  Mich 
Toledo  Ann  Arbor  &  Lake  Michigan.  Toledo  Ann  Arbor  &  North  Mich 
Toledo  Ann  Arbor  &  Mt.  Pleasant.  .Toledo  Ann  Arbor  &  North  Mich. 
Toledo  Belt...   ........  ...............  Wheeling  &  Lake  Erie. 

Toledo  Cincinnati  <fe  St.  Louis  .......  Toledo  St.  Louis  &  Kansas  Cits- 

Toronto  Grey  &  Bruce  ...............  Canadian  Pacific. 

Troy  &  Boston  .......................  Fitchburg. 

Tunnel  RR.  of  St.  Louis  .............  Terminal  Ass'n  of  St.  Louis  (Miscel. 

Union  ................................  Northern  Central. 

Union  Elevated  ......................  Brooklyn  Elevated. 

Union  &  Logausport  ................  Pittsburg  Cincin.  Chicago  &  St.  L. 

Utah  Northern  .......................  Oregon  Short  Line  &  UtahNorth'n. 

Ut?h  Southern    .....................  Oregon  Short  Line  &  Utah  Nortn'n. 

Utica  &  Black  River  .................  Rome  Watertown  &  Ogdensburg. 

Venice  &  Carondelet  ................  Louisville  Evansville  &  St.  Louis. 

Verdigris  Val.  Independ'ce  &  West.  .  Missouri  Pacific 

Veruon  Greensburg  &  Rushville.  .  .  .Cincin.  Indianap.  St.  L.  &  Chicago. 

Vicksburg  &  Meridian  ...............  Alabama  &  Vicksburg 

Virginia  &  Tennessee  ................  Norfolk  &  Western. 


w  ao 
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Warren  &  Franklin  ..................  Western  New  York  &  Pennsylvania 

Warwick  Valley  ......................  Lehigh  cfc  Hudson  River. 

Washington  City  Va.  Mid.  &  Gt.  So.  Virginia  Midland 
Washington  Ohio  i  Western  ........  Richmond  &  Danville. 

W  atertown  &  Rome  ..................  Rome  Watertown  &  Ogdensburg. 

Waukegan  &  Southwestern  .........  Elgin  Joliet  A  Eastern. 

Waynesburg  &  Canton  ...............  Cleveland  &  Canton. 

West  Chester  &  Philadelphia  ........  Philadelphia  &  Baltimore  Central. 

Western  Maryland  Tidewater  .......  Western  Maryland 

Western  Minnesota  ..................  St.  Paul  &  Northern  Pacific. 

\V  estern  Pacific  ......................  Central  Pacific. 

V>  estern  Union  RR  ...................  Chicago  Milwaukee  &  St.  Paul 

S,?8,*.?  I8,c2nB!S  .....  /  ................  Cnic-  Bt  Pf"'l  Miuueap.  &  Omaha. 

W  ichita  &  Southwestern  .............  Atchisou  Topeka  &  Santa  Fe 

Wichita  &  Western  ...................  Atchison  Topeka  &  Santa  Fe' 

WJnona  &  St.  Peter  ..................  Chicago  &  Northwestern. 

Wisconsin  &  Minnesota  ..............  Wisconsin  Central  Company 

Wisconsin  Minnesota  <fe  Pacific  ......  Minneapolis  &  St.  Louis 

W  isconsm  Valley  .....................  Chicago  Milwaukee  &  St  Paul 
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RAILROAD    AND     OTHER    MAPS    IN    THE 
SUPPLEMENT. 

The  railroad  maps  in  the  SUPPLEMENT  and  maps  of  certain 
coal  companies'  properties  may  be  referred  to  easily  by  th< 
index  below.  These  maps  are  prepared  with  much  care  in  tin 
CHRONICLE  office,  and  are  intended  to  show  as  clearly  as  poss 
ible  the  precise  location  of  the  various  railroads  represents 
and  their  strategic  position  in  commanding  business. 
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Alabama  Great  South.    SeeCin.N.O.&T.P.;  alsoE.Teuu.Va.&Ga.  41-5( 

Alabama  Midland ( 

Alabama  &  Vicksburg.    See  Ciun.  New  Orleans  &  Texas  Pacific 4] 

Atlant  ic  &  Pacific.    ,sVe  Atohisou  Topeka  &  Santa  Fe 8,  9,  10 

Atchison  Topeka  &  Santa  Fe 8,  9  and  10 

Atlantic  &  Danville 11 

Baltimore  &  Ohio 14 

Baltimore  &  Ohio  Southwestern.    Sec  Baltimore  &  Ohio 14 

Buffalo  Rochester  &  1'ittsburg IS 

Canada  Southern.    See  New  York  Central 9£ 

Cape  Fear  &  Yadkiu  Valley 20 

Cape  Girardeau  Southwestern 21 

Centralia  &  Chester 2S 

Central  RR.  &  Banking  Co.  of  Georgia 24 

Central  New  England  &  Western 2J 

Central  Pacific.    See  Southern  Pacific 132 

Central  RR.  of  New  Jersey 2€ 

Charleston  Cincinnati  &  Chicago 2g 

Chesapeake  &  Ohio 3C 

Chicago  Burlington  &  Qulncy 3S 

Chicago  Milwaukee  &  St.  Paul 34 

Chicago  &  Northwestern 36 

Chicago  Rock  Island*  Paciflc 38 

Chicago  St.  Paul  &  Kansas  City 40 

Chicago  St.  Paul  Minn.  &  Omaha.    See  Chicago  &  Northwestern 36 

Cincinnati  Hamilton  &  Dayton 42 

Cincinnati  New  Orleans  &  Texas  Pacific : 41 

Cleveland  &  Canton 45 

Cleveland  Cincinnati  Chicago  &  St.  Louis 46 

Colorado  Coal  &  Iron  Company 154 

Colorado  Midland.    See  Atchison  Topeka  &  Santa  Fe 8,  9,  10 

Columbus  Hockiug  Valley  &  Toledo 47 

Columbus  Shawnee  &  Hocking 49 

Delaware  &  Hudson  Canal  Co.'s  Lines 51 

Delaware  Lackawanna  &  Western 53 

Denver  &  Rio  Grande 54 

DubuqueA  Sioux  City.    See  Illinois  Central 67 

East  Tennessee  Virginia  &  Georgia 56 

Elgin  Joliet  &  Eastern 58 

E vausville  &  Terre  Haute 60 

Flint  &  Pere  Marquette 61 

•Galveston  Harrisburg  &  San  Antonio.    See  Southern  Paciflc 133 

Georgia  Southern  &  Florida 63 

Grand  Rapids  &  Indiana.    See  Pennsylvania  RR 115 

Great  Northern - 65 

Gulf  Colorado  &  Santa  Fe.    See  Atcliisou  Topeka  &  Santa  Fe 10 

Houston  &  Texas  Central.    See  Southern  Paciflc 133 

Illinois  Central 67 

Iowa  Central 69 

Jacksonville  Tampa  &  Key  West 70 

Kauawha  &  Michigan.    See  Toledo  &  Ohio  Central 140 

Kentucky  Union. 72 

Knoxville  Cumberland  Gap  &  Louisville.    See  Marietta  <fe  North  Ga.   83 

Lake  Erie  &  Western 74 

Lake  Shore  A:  Michigan  Southern.    Sec  New  York  Central 99 

Lehigh  Valley 76 

Louisville  Evausville  &  St.  Louis.    See  Evansville  &  Terre  Haute...  60 

Louisville  &  Nashville 78 

Louisville  New  Albany  &  Chicago 79 

Louisville  New  Orleans  &  Texas 81 

Louisville  St.  Louis  i  Texas 82 

Macon  &  Birmingham.    See  Georgia  Southern  &  Florida 63 

Marietta  &  North  Georgia 83 

Memphis  &  Charleston.    See  East  Tennessee  Virginia  &  Georgia 56 

Mexican  Central 85 

Mexican  National 86 

Michigan  Central.    See  New  York  Central 99 

Milwaukee  Lake  Shore  &  Western 88 

Milwaukee  &  Northern 89 

Minneapolis  St.  Paul  &  8.  Ste.  Marie 90 

Missouri  Kansas  &  Texas 92 

Mobile  <fe  Ohio 94 

Monterey  &  Mexican  Gulf 95 

Montgomery  Tuscaloosa  &  Memphis.    See  Alabama  Midland 6 

Nashville  Chattanooga  &  St.  Louis 97 

New  York  Central  &  Hudson  River 99 

New  York  Chicago  &  St.  Louis.    See  New  York  Central 99 

New  York  Ontario  &  Western 102 

New  York  Susquehauua  &  Western 103 

Norfolk  &  Western 105 

Northern  Paciflc 108 

Oregon  Short  Line  &  Utah  Northern.    See  Union  Paciflc 144 

Paciflc  Short  Line 1 10 

Pennsylvania 112 

Peoria  Decatur  &  Evausville.    See  Evansville  &  Terre  Haute 60 

Philadelphia  &  Erie.    See  Pennsylvania  Railroad 112 

Philadelphia  &  Reading 115 

Pittsburg  Cleveland  &  Toledo.    See  Plttsburg  &  Western 119 

Plttebnrg  Cincinnati  Chicago  &  St.  Louis 117 

Pittsburg  Fort  Wayne  &  Chicago.    See  Pennsylvania  Railroad 112 

Pittsburg  &  Western 119 

Poughkeepsie  Bridge.    See  Central  New  England  &  Western 25 

Queen  &  Crescent 41 

Richmond  &  Danville.    See  Richmond  &  Weat  Point  Terminal 121 

Richmond  A-  West  Point  Terminal 121 

Rio  Grande  Southern.    See  Denver  &  Rio  Grande 54 

Rio  Grande  Western 123 

St.  Louis  Alton  &  Terre  Haute 124 

St.  Louis  &  San  Francisco 127 

San  Antonio  &  Arausas  Pass 128 

Savannah  Americus  &  Montgomery 130 

Scioto  Valley  &  New  England 131 

Shenandoah  Valley.    See  Norfolk  &  Western 105 

Southern  Pacific  Company 133 

Tennessee  Coal.  Iron  &  RR 158 

Tennessee  Midland : 135 

Terre  Haute  &  Peoria 137 

Toledo  Ann  Arbor  &  North  Michigan 138 

Toledo  &  Ohio  Central 140 

Toledo  &  Ohio  Central  Extension 141 

Toledo  St.  Louis  &  Kansas  City 142 

Union  Pacific 144 

Union  Paciflc  Denver  &  Gulf 145 

Virginia  Midland    See  Richmond  A  West  Point  Terminal..: 121 

Wabash 148 

Wisconsin  Central  Companies , ISO 


INDEX    TO   RAILROAD    MORTGAGES. 

Abstracts  of  leading  railroad  mortgages  have  bean  pub- 
lished from  time  to  time  in  the  CHRONICLE,  and  the  volume 
and  page  where  they  may  be  found  are  indexed  below  : 


Atchison  Topeka  <t  Santa  Fe.    Old  mortgages. . . 

Gulf  Col.  &  Hanta  Fe  1st  M.  7»,  due  July  1,  1909... 
2d  M.  (is, due  OH.  1,  I'.uu 

New  consol.  M.  4s.  due  1989;  new  Incomes,  due.  1989... 
Atlantic  &  Pac.  RR.  1  st  Ouar.  Trust  M.  4s,  due  Jan.  1 ,  1937 

1st  M.  Western  dlv.  (is,  due  July  1,  191O... 

•_M  M.  Western  div.  Os,  <luc  Se)>f    1,  1907 

Income  M.  Western  div.  (is,  due  Oct.  1,  1910. . . 
Atl.  A  Pac.  RR.  1st  M.  Central  div.  (is,  din-  March  I.  l:i-j-J 
Baltimore  &  Ohio  Cousol.  M.  r>s,  due  Feb.  I ,  m«H     .     . 
Bait.  &  Ohio  Southwestern  1st  M.  4"s»,  due  .Ian    I.  1 1)90 

1st,  -2d  and  3d  Income  mortgage,  due  Jan.  1, 199O 
Mronklyn  Elevated— Un.  El.  1st  M.  6s  of   18H7,  due  I!>:i7 

Union  Elevated  2d  M.  of  1887,  due  1927. . 
I  'entral  RR.  &  Bk.  Co.  of  Ga.  Col.  Trust  5s. due  May  1, 1937 

Consol.  Mort.  5s,  due  April  1 , 1  !)37 

Central  RR.  Co.  of  N.  J.  Gen.  M.  5s,  due  July  1,  1987 
Central  Pacitto  M.  6»,  due  Oct.  1,  1936 
Chesapeake  &  Ohio  1st  M.  6s,  due  July  1,  1908 

2d  Mortgage  6s,  due  July  1, 191H.... 

IstM.  Peninsula  ext.  6s.  due  Jan.  1, 1911 

1st  M.  extensions,  (is,  due  June  1, 1922 

Istconsol.  M.  5s,  due  May  1, 1939 

1st  consol.  on  Rich.  &  All.,  due  1989. . . 

2d  cousol.  on  Rich.  &  All.,  due  1989 

Chicago  Burl.  &  Q.,  Nebraska  ext.  4s.  due  May  1,  1927... 
C.  M.  i  St.  P.,  IstM., Chic.  &  L.  Sup'rdlv.5s,due  July  1, 1921 

IstM.  Chic,  &  Milwaukee  7s,  due  Jan.  1,  19O3 

1st  M.  Chic.  &  Mo.  River  5s,  due  July  1, 1926 

1st  M.  Chic.  &  Paciflc  6s,  due  Jan.  1,  1910. . . 

1st  M.  Chic.  &  Paciflc  Western  5s,  due  Jan.  1,  1921 

Consol.  Mort.  7s,  due  July  1,  1905 

1st  M.  Dakota  &  Great  Southeru  5s,  due  Jan.  1,  1916. . . 

1st  M.  Dubuquo  6s,  due  July  1.  192O 

1st  M.  Fargo  <St  Southern  6s,  due  Jan.  1, 1924 

1st  M.  Hastings  &  Dakota  exton.  7s,  due  Jan.  1910 

IstM.  Iowa&  Dakota  7s,  due  July  1,  1908 

1st  M.  Lacrosse  &  Davenport  5s,  due  July  1,  1919 

1st  M.  Mineral  Point  5s,  due  July  1, 1910 

1st  M.  River  division  7s,  due  Jan.  1,  1902 

1st  M.  Southern  Minn,  (is,  due  Jan.  1, 1910 

Terminal  Mort.  5s,  due  July  1,  1914 

1st  M.  Western  Union  6s,  due  July  1,  1909. 


1st  M.  Wisconsin  &  Minn.  5s,  due  July  1,  1921. 

'1,1920... 


1st  M.  Wisconsin  Valley  6s,  due  July 
General  M.  4s  of  1889,  due  1989.. . . 
C.  Rock  I.  &  Pac.  1st  M.,C.  Kan.  &  Neb.  Ry.  6s,  due  July  1,1934 

1st  M.  Extension  &  Collat.  5s,  due  July  1,  1934 

1st  M.  St.  Joseph  &  Iowa  6s,  due  July  1,  1935 

IstM.  Wis.  Minn.  &  Pac.  6s,  due  Oct.  1, 1934 

Ciuciu.  Jackson  &  Maek'w  1st  Con.  M.  5s,  due  Dec.  1, 1936. 

Colorado  Midland  IstM.  6s,  due  June  1, 1936 

Consol  mort.  4s,  due  Feb.  1,1940 

Denver  &  Rio  Grande  1st  Con.  M.  4s,  due  Jan.  1,  1936 

Improvement  M.  5s,  due  June  1,  1928 

Duluth  South  Shore  &  At.  1st  M.  5s,  due  Jan.  1, 1937    . 
Fort  Worth  &  Denver  City  1st  M.  6s,  due  Dec.  1,  1921.... 

Georgia  Car.  &  North'n  1  st  M.  5s,  due  July  1 ,  1929 

Iowa  Central  IstM.  iisof  1888,  due  1938 

San.  City  Memphis  &  Birm.  1st  M.  5s,  due  March  1, 1927 

Jan.  City  Springfield  &  Memphis  1st  M.  6s,  due  May  1, 1923. 

tentucky  Central  1st  M.  4s,  due  July  1, 1987 

Cings  County  Ele  v.  1st  M.  5s,  due  Jan.  1 ,  1925 

Lake  Erie  &  Western  IstM.  5s,  due  Jan.  1, 1937 

Lehigh  Valley  of  New  York  1st  4>«s,  due  July  1,  1940 

liouisv.  Evans.  &  St.  L.  1st  Con.  M.  5s,  due  Julv  1, 1939 

>ui8ville  &  Nashville  Unified  mort.  4s,  due  July  1,  1940  . . . 

Louisville  Southern  1st  M.  6s,  due  March  1 , 19 17 

Lease  to  Louisv.  New  Albany  <fe  Chicago 

Manhattan  Elevated  consol.  4s,  due  April  1 , 1990 

Mexican  Central  consol.  M.  4s,  due  1911  and  1939 

M.  St.  P.  &  8.  Ste.  Marie  1st  Cons.  M.  !>s,  due  July  1, 1938... 

IstM.  Minn.  8.  Ste.  Marie  &  Atl.  5s,  due  Jan.  1, 1926 

Mo.  Kan.  &  Texas  Ry.  1st  M.  4s,  due  June  1, 1990 

2dM.  4s,  due  June  1, 1990 

Gen.  consolidated  M.  6s,  due  Dec.  1,  1920, 

1st  mort.  L.  G.  7s,  due  1904-1906 

Missouri  Paciflc  1st  Cons.  M.  6s,  due  Nov.  1,  192O 

Mobile  &  Birmingham  1st  M.  5s,  due  Jan.  1 , 1937 

Mobile  &  Ohio  General  M.  4s,  duo  Sept.  1, 1938 

New  York  Chicago  <fe  St.  Louis  1st  M.  4s,  due  Oct.  1, 1937. . 
N.  Y.  Ontario  &  Western  Cons.  1st  M.  5s,  due  June  1, 1939. 
Norfolk  &  Western  1st  M.  Clinch  Val.  5s,  due  June  1, 1957. 

One-hundred-year  mortgage  5s,  due  Jan.  1, 1990 

Vorthern  Pacific  3d  M.  (is,  due  Dec.  1, 1937 

Duluth  &  Manitoba  1st  M.  Dak.  Ex. 6s,  due  June  1,1937. 

Consol.  mortgage  of  1890,  due  1989 

Omaha  &  St.  Louis  1st  M.  4s.  due  Jan.  1, 1937 

Oregon  Paciflc  IstM.  6s,  due  Oct.  1, 1900 

Oregon  Ry.  &  Navigation  Col.  Trust  5s,  due  Sept.  1, 1919. . . 
Oreg.  Short  Line  &  Utah  No.  con.  M.  5s,  due  April  1,  1919.. 

Collateral  Trust  5s,  due  Sept.  1, 1919 

'eoria  &  Eastern— O.  Ind.&West.  1st  M.5s,dueApr.l,  1938. 

Consol.  1st  mortgage  4s,  due  April  1, 1940 

Income  mortgage  bonds,  due  April  1, 1990 

hiladelphia  &  Reading  general  M.  4s,  due  Jan.  1, 1958 

IstPref.  Inc.  M.  5s,  duo  Jan.  1, 1958 

2dPref.  Inc.  M.  5s,  due  Jan.  1, 1958 

SdPref.  Inc.  M.  5s,  due  Jan.  1, 1958 

Pittsburg  &  Western  1st  M.  4s,  due  July  1, 1917 

Poughkeepsie  Bridge  Co.  1st  M.  6s,  due  Aug.  1, 1936 

iichmond  &  W.  P.  Ter.  Co.  Col.  Trust  6»,  due  Feb.  1, 1897. . 

Consol.  1st  collateral  M.  5s,  due  March  1, 1914 

lio  Grande  West.  1st  M.  4s,  due  July  1, 1939 

t.  Louis  Ark.  &  Texas  1st  M.  6s,  due  May  1 ,  1936 

2dM.  6s,  due  May  1, 1936 

t.  P.  M.  &  M.  1st  M.  Mon.  ext.,  4s,  due  June  1, 1937 

an  Ant.  &  Aransas  Pass  1st  M.  on  ext.,  6s,  due  July  1, 1926. 

an  Fran.  &  North  Paciflc  1st  M.  5s,  due  Jan.  1, 1919 

avannah  &  Western  1st  Cons.  M.  3s,  due  March  1, 1929 — 

outhern  Paciflc  gen.  M.  5s  of  1888,  due  1938 

'exas  A  Paciflc  1st  M.  5s.  due  June  1,  20OO 

2dM.  5s,  due  Dec.  1,  2000 

Toledo  Peoria  &  Western  1st  M.  4s,  due  July  1, 1917 

Toledo  St.  L.  &  Kansas  City  1st  M.  6s,  due  June  1, 1916 

Union  Paciflc  Denver  &  Gulf  con.  M.  5s,  due  Dec.  1, 1939 — 

Virginia  Midland  general  M.  5s,  due  May  1, 19?6 

Wabash  IstM.  5»,  due  May  1,1939 

2dM.  5s,  due  Feb.  1, 1939 

Deb.  M.  6s,  due  July  1,1939 

Western  New  York  &  Penn.  1st  M.  5s,  due  Jan.  1, 1937 

2d  M.,  3  to  4  per  cent,  due  Oct.  1, 1927 

West  Shore  1st  M.  4s  of  1889,  due  2361 
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STOCK    AND    BOND    TABLES. 


NOTES. 

These  tables  are  expressly  intended  to  be  used  lu  connection  with  the  Information  concerning  Investment  matter*  published  from  weak  to 

week  In  the  CHRONICLE,  and  therefore  at  the  conclusion  of  the  statement  for  each  company  there  U  furnished  herein  »  complete  Index  of  al  1 

Items  pertaining  to  that  company  published  in  the  CIIRONICLB  within  the  la»t  eighteen  months.    Annual  reports  are  tn  black-faced  f  gwe*. 
In  case  any  company  cauuot  be  found  In  its  regular  alphabetical  order  (the  railroads  being  arranged  together  drat,  and  nilsoellaneoon 

companies  following),  reference  should  bo  made  to  the  Index  on  a  preceding  page,  as  many  roads  having  been  leased  or  consolidated,  their 

securities  are  placed  under  the  name  of  the  controlling  company. 

The  dividends  appearing  in  the  remarks  are  those  paid  In  the  year  named,  or  such  as  have  been  declared  and  will  be  paid  In  It.     In  many 

Instances  these  dividends  are  paid  in  part  out  of  the  earnings  of  the  preceding  year,  and  hence  It  la  that  they  often  differ  from  the  dividends 

given  in  connection  with  the  earnings. 

The  following  will  give  explanations  of  each  of  the  columns  of  the  tables  below  : 

Description.— Abbreviations  used  are :  M.  for  "  mortgage ; "  gen.  M.  for  "  general  mortgage ; "  con.  M.  or  consul.  M.  for  "  consolidated  mort- 
gage;" inc.  M.  for  " Income  mortgage ;"  g.  for  "gold;"  guar.  for  "  guaranteed ;"  cum.  for  " cumulative ;"  non-cum.  for  "  non  cumula- 
tive;" conv.  for  "convertible;"  prof,  for  "preferred;"  s.  f.  for  "sinking  fund;' 
"coupon;"  c.*  for  "  coupon  but  may  be  registered  aa  to  principal;"  o.  4  r.  for  ' 
"  endorsed." 

Bate  of  Bonds.— The  date  of  Issue  on  the  face  of  the  bonds  Is  referred  to  In  this  column. 

ttUes  of  Road.— Opposite  stocks,  this  means  the  miles  of  road  owned ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 

Sise  or  Par  Value.— These  figures,  unless  otherwise  marked,  are  dollars,  showing  the  denominations  or  par  value.    The  figures  "  100, 
$100  and  larger. 

Rale  Per  Cent. — The  interest  per  annum  is  given  for  bonds,  but  the  per  cent  of  last  dividend  for  stocks ;  g.  means  gold ;  x,  extra ;  s.  stock  or  scrip. 

When  Payable.— J.  &  J.  stands  for  January  and  July ;  F.  &.  A.,  February  and  August ;  M.  <fc  8.,  March  and  September ;  A.  &  ( ).,  April  and  October  ; 
M.  4N.,  May  and  November;  J.  &  D.,  June  and  December;  Q.—J.,  quarterly  from  January;  Q.— F.,  quarterly  from  February;  cj.-M., 
quarterly  from  March. 

Bonds,  principal  when  due ;  Stocks,  last  dividend,— The  date  in  this  column  shows  the  period  when  the  principal  falls  due  of  bonds,  but  the  time 
when  the  last  dividend  was  paid  on  stocks. 


L  gr.  for  "  land  grant ; "  r.  for  "  registered ; "   o.  for 
'  coupon  and  registered ; "  br.  for  "  branck ;  "  end.  for 


Subsi  rll>rr»  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  theme  Table*. 


KAILROAD8. 

Miles 

.     INI 

BREST 

OR  DIVIDENDS. 

lio,ul»—  PrincJ 

For  explanation  of  column  headings,  &c.,  see  notes 
above. 

of 
Road. 

of 
Bonds 

Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stork*—  Last 
Dividend. 

Alabama  Great  Southern—  1st  mortgage,  gold  c 
Gen.  M.  sterl.  £1,160,000,  red.  at  110  June  1,  '98  .c 
Debentures,  gold  

290 
290 

1878 
1888 
1886 

$1,000 
£100 
£100 

$1,750,000 
1,584,360 
670,000 

6g- 
5  g. 
6  g. 

J.   A  J. 
J.   &  D. 
F.  A  A. 

N.Y  Farm.L.ATr.<fc  BOH 
London.Comp'y's  office, 
do             do 

Jan.   1,   1906 
Dec.  1.   191?7 
Aug.  15,  1900 

Certificates  (issued  by  English  Co.)  sinking  fund.. 

175 

1888 
1888 

Various. 
$1  000 

£81,935 
$2  800  OOO 

4* 

6  f 

M   &  N 

do             do 
N  Y   Met  Tr  Co  &  Lon 

By  sink'gfund 
Nov    1,  1928 

1st  M.,  gold,  Sprague  to  Luverne,  $15.0OO  p.  m  .  .c* 
Ala.  .V.  O.  TexttsatFac.  June.—  1st  deb.,  red.  atllS.c* 
2d  debentures,  redeemable  at  100         .       .      c* 

34 

1890 
1S82 
1884 

1,000 
£100 
£100 

500,000 
7.128.OOO 
2,232.0OO 

6g. 
6g- 
6  K. 

J.    4  D. 
A.  &  O. 
J.   &  D. 

N.  Y.,  Metropol.  Tr.  Co. 
Last  paid  April,  1887. 
Last  paid  Jan.,  1HS7. 

Dec.  1,  1920 
April  1    1907 
June  1    1907 

Alabama  <£  VicJcsburg  —  Stock...  

143 

100 

700,000 

3 

Cincinnati,   Grace. 

Nov.   1    1890 

Vicksburg  &  Meridian  1st  mortgage  

143 

1881 

1,000 

1,000,000 

6 

A.  &  O. 

N.  Y.,  Central  Trust  Co. 

April  1    1921 

Consolidated  1st  mortgage,  gold  ($1,8OO,OOO)  
2d  inort.,  inc.  for  5  years,  non-cum.,  g.  (9700,000) 
Alb.Flti.it  N.—  l8tM.,l8tsec.N.Div,g.$f2,OOOp.m.o* 
Albany  <*  Sitsq.  —  Stock,  7  p.  c.  rental  D.  &  H.  Canal.  . 
Albany  City  loan  (sinking  fund,  1  porct.  yearly).  c 
Cousol.  M.  (guar.  D.  &  H.  endorsed  on  bonds).  .c*Ar 
Allegheny  Valley—  General  mortgage  (Elv.  Div.)..c* 

143 
143 

142 
142 
132 
110 

1889 
1889 
1890 

1865 

1876 
1866 

1870 

100  &c. 
100  &c. 
1,000 
100 
1,000 
1,000 
1,000 
100  000 

359,700 
700,000 
<») 
3,500,000 
1,000,000 
10,000,000 
4,000,000 
2  200  000 

SK' 

5  g. 
6  g. 
3*1 
6 
Og.  47 
7-30 
5 

A.  &  O. 
A.  &  O. 
J.   &  J. 
J.   &  J. 
M.  &  N. 
A.  &  0. 
J.    &   J. 
J.    <fe  J. 

do             do 
do             do 
Baltimore. 
N.Y.,Del.<tHud.Cam.Co. 
do              do 
do             do 
N.Y.,Phila.  APIttsburg. 

April  1    1921 
April  1    1921 
July  1     1920 
July  1     189O 
1895-  897 
April  1    1906 
Men.   1    1896 
1OO.OOO  y*rlr. 

1st  mori,  Eastern  Exten.,  guar.  by  Penn.  RR..C 
Funding  income  bonds,  with  traffic  guarantee    o* 

110 
259 

1871 
1874 

1,000 

100  &c. 

10,OOO,OOO 
9,728,500 

7 
7 

A.  &  O. 
A.  &  O. 

PhiL,Pa.RR.Co.&Lon. 

April  1,  1910 
Oct.   1,    1894 

Alabama  Great  Southern.— (See  Map  East  Tennessee  Virginia  .i1 
Georgia).— Owns  Wauuatohie,  Tcnn.,  to  Meridian,  Miss.,  29O miles ;  leases 
Wauliatchie  to  Chattanooga,  5  miles ;  total  operated,  295  miles.  The 
Alabama  &  Chattanooga  Railroad  made  default  January  1,  1871,  and 
road  was  sold  under  foreclosure  January  22, 1877.  Present  company, 
organized  November  3O,  1877,  is  controlled  by  an  English  company  of 
the  same  title,  which  owns  all  the  stock  of  the  American  company,  and 
Is  itself  controlled  by  the  East  Tennessee  Virginia  &  Georgia  Rail- 
road Company.  The  English  company  has  £134,OOO  debentures  ex- 
changeable for  general  mortgage  bonds  and  capital  stock — common 
("  B"  shares),  £1,566,000,  aud  preferred  6  per  cent  cumulative  for  six 
years  ("A"  shares),  £676,070— par  £10,  of  which  in  April,  1890,  the 
East  Tennessee  Virginia  &  Georgia  purchased  £340,000  "A"  shares  and 
£783,010  "B"  shares  (pledged  to  secure  its  Cincinnati  Extension  bonds). 
See  V.  50,p.  560.  Dividends  on  "A"  shares  in  1889,  6  per  cent;  In  1890, 
May,  6.  Enough  of  the  general  mortgage  bonds  are  reserved  to  retire 
the  1st  6s  of  1908.  The  English  and  American  companies  own  jointly 
$1 ,000,000  Cincinnati  New  Orleans  <fe  Texas  Pacific  Junction  stock.  Car 
trust  notes  outstanding  June  30, 1890, 8168,549;  certificates  for  fund- 
ed arrears  of  dividend,  $398,204.  Fiscal  year  ends  June  30.  In 
1889-90  gross  earnings  were  $1,957,365 ;  net  over  expenses  and  taxes, 
8628,988;  dividends  received,  $40,OOO  additional;  gross  in  1888-89, 
$1,688.577;  net,  $385,462;  dividends  received,  $30,000.— (V.  48,  p. 
763 ;  V.  50,  p.  560.) 

Alabama  midland.— f/S'ee  Map). — Completed  in  February,  1890, 
from  Bainbrtdge,  Ga.,  on  the  Savannah  Florida  &  Western,  northwest- 
erly to  a  connection  with  the  Louisville  &  Nashville  at  Montgomery, 
Ala.,  about  175  miles ;  branch,  Sprague  Junction  to  Luverne,  34  miles ; 
total  owned,  209  miles.  Connects  with  the  Montgomery  Tuscaloosa  & 
Memphis  Railroad  (which«see)  under  construction  from  Montgomery  to 
Artesia,  on  the  Illinois  Central  and  the  Mobile  &  Ohio,  180  miles.  Con- 
solidated with  the  Northwest  &  Florida  (since  made  standard  gauge)  in 
'December,  1889.  In  July,  1890,  the  Plant  Investment  Company,  own- 
ers of  the  Savannah  Florida  &  Western,  purchased  control,  and  road  be- 
came part  of  the  Savannah  Florida  &  Western  system.  See  V.  51,  p.  50. 
Interest  on  the  1st  mortgage  of  1888  Is  guaranteed  till  November  1, 
1892,  by  the  Construction  Company  (the  Alabama  Terminal  &  Improve- 
ment Company) ,  and  $6OO,OOO  to  secure  the  same  has  been  deposited 
with  the  Metropolitan  Trust  Company,  trustee  of  the  mortgage.  Mort- 
gage covers  all  equipment  and  valuable  terminal  rights  at  Montgom- 
ery. Stock— Common,  $2,625,OOO,  and  preferred,  6  per  cent  non-cumu- 
lative, $1,6OO,OOO;  (par  $100);  of  which  the  Plant  Investment  Company 


owns  $2,420,OOO  common  and  $1,2OO,OOO  preferred.    New  York  office, 
45  Wall  Street.— (V.  48.  p.  368,  547,  687 ;  V.  " 
p.  312,  422,  735,  770;  V.  51,  p.  50.) 


Alabama  New  Orleans  Texan  &  Paclnc  Junction  (Lim- 
ited.)—(See  Hap  Cincinnati  New  Orleans  <t  Texas  Pacific.)— This  is  an 
English  company  controlling  the  Alabama  &  Vicksburg,  142  miles; 
Vicksburg  Shreveport  i  Pacific,  189  miles ;  New  Orleans  A-  North  East 
ern,  195  miles ;  and  Spanish  Fort  Railway,  near  New  Orleans,  13  miles. 
In  April,  1890,  the  Cincinnati  New  Orleans  <fe  Texas  Pacific  and  the 
Alabama  Great  Southern  railroads,  which  had  previously  been  under 
the  same  management  as  this  company,  were  acquired  by  the  East 
Tennessee  Virginia  d:  Georgia,  and  a  close  working  traffic  contract  was 


made  between  the  East  Tennessee  and  the  Alabama  New  Orleans  & 
Texas  Pacific.  In  November,  1887,  Captain  Francis  Pavy,  in  London, 
was  appointed  receiver  of  the  English  company  in  liquidation,  and  on 
June  30, 1890,  he  had  about  $200,000  cash  on  hand.  In  October,  1890, 
a  plan  of  reorganization  was  brought  out.  See  details  V.  51,  p.  537. 

The  preferred  or  "A"  shares  are  £1,500,000,  having  a  preference  for 
6  per  cent,  cumulative,  and  the  deferred  or  "B"  shares  £2,500,000 ;  par 
value  of  all  shares  £10  each.  The  first  debentures  are  redeemable 
anytime  at  115,  and  the  seconds  at  par,  both  on  six  months'  notice. 
The  company  holds  the  following  securities,  viz.:  Of  Alabama  &  Vicks- 
burg $245,000  1st  mortgage,  $144,000  consols,  $388,OOO  2d  mortgage 
incomes  and  $388,OOO  stock;  of  Vicksburg  Shreveport  <St  Pacific, 
$3,692,000  1st  mortgage,  $1.931,OOO  incomes  and  $1,594,OOO  stock ;  of 
New  Orleans  &  North  Eastern.  $4,900,000  1st  mortgage  and  $4,320,- 
000  stock;  of  New  Orleans  Spanish  Fort  &  Lake  RR.,  $300,OOO  first 
mortgage  aud  $200,000  common  stock;  of  Cincinnati  Southern,  $532,- 
000  stock.  (V.  45,  p.  52,  436 ;  V.  47,  p.  256;  V.  50,  p.  560 ;  V.  51,  p.537.) 

Alabama  &  Vlckxbure.— Owns  Vicksburg  to  Meridian,  Miss.,  and 
branch,  143  miles.  It  is  mainly  owned  and  controlled  by  the  Alabama 
New  Orleans  Texas  &  Pacific  Junction  Co.  The  Vloksburg  &  Meridian 
road  was  sold  February  4, 1889  (see  V.  48,  p.  190),  and  reorganized  as 
Alabama  &  Vicksburg.  Of  the  new  consolidated  bonds,  $1,000,000  are 
reserved  for  the  Vloksburg  &  Meridian  Ists.  The  new  seconds  are  in- 
come (non-cumulative  as  to  earnings)  for  five  years,  and  are  a  first  lien 
on  the  Vicksburg  &  Meridian  lands  (124,869  acres),  Interest  being  pay- 
able from  the  sales  of  such  lands;  when  interest  is  paid  from  earnings 
these  land  sales  will  constitute  a  sinking  fund  for  the  second  mortgage 
bonds.  Trustees  of  mortgage,  Central  Trust  Co.  of  New  York.  Coupons 
of  October,  1889,  and  April,  1890,  on  the  Incomes  were  paid  April  1, 
1890.  Stock,  $700,000;  par  $100.  Car  trusts,  $35,925.  First  dividend 
(3  per  cent)  was  paid  November  1, 1890. 

From  July  1,  1890,  to  Sept.  30,  1890  (3  months),  gross  earnings  were 
$144,855,  against  $132.147  In  1889;  net,  $21,000,  against  $27,000.  In 
year  ending  June  30, 1890,  gross  earnings  were  $676,662;  net,  $178,714; 
surplus  over  charges,  $63,368.  (V.  48,  p.  209;  V.  51,  p.  303.) 

Albany  Florida  It  Northern.— Owns  road  under  construction 
(to  be  completed  in  1890)  from  Albany.  Ga.,  to  Cordele,  35  miles,  and 
projected  from  Cordele  to  the  South  Carolina  line  at  Augusta,  from 
Albany  to  the  Florida  State  line  In  the  direction  of  Balnbridge,  and 
from  Albany  to  the  Florida  line  in  the  direction  of  Qultman,  Ga.  Presi- 
dent, Nelson  Tift,  of  Albany;  Vico-President,  8.  H.  Hawkins,  of  Savan- 
nah Americas  <&  Montgomery  Railroad.  Bee  V.  51,  p.  608. 

Albany  &  Susquehanna.— ( See  Map  Delaware  <t  Hudson  Canal.) — 
Owns  Albany,  N.  YT,  to  Btnghamton,  N.  Y.,  142  miles;  branches,  Duanes- 
burg  Junction,  N.  Y.,  to  Schenectady,  14  miles;  CobleftkUl,  X.  Y.,  to 
Cherry  Valley,  21  miles;  operates  Lackawanna  &  Susqnebanna  RR.,  22 
miles;  East  Glenville  to  Coons,  10  miles;  total  operated,  209  miles. 
Leased  for  150  years  from  February,  1870,  to  Delaware  &  Hudson 
Canal  Co.,  which  owns  $65O,OOO  stock;  rental,  7  per  cent  on  stock. 
Additions  and  betterments  charged  to  lessors,  and  cost  made  part  of 
investment.  The  consolidated  mortgage  is  for  $10,OOO,OOO,  of  which 
$3,OOO,OOO  are  7  per  cents,  currency;  the  principal  of  the  6s  is  also  pay- 
able in  "  lawful  money,"  but  the  interest  in  gold. 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

/>'*>/«/*—  I'rinci 
pal,  When  Due. 

For  explanation  of  column  heading,  &<>.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable  and  by 
Whom. 

Dividend. 

Allentoirn  Terminal  RR  —  1st  mortgage,  guar.  ...c* 

3 
6G 
66 
254 
34 

1889 

1885 

1WM7 

1879 
1879 

$1,000 
1,000 
1,000 
1,000 
1,000 

10(1 

5,000 
1,000 

$450,000 
500,000 
5OO.OOO 
4,070,OOO 
542,000 
106,550,000 
7,000,000 
1,500.000 
2,OOO,OOO 
i:)0,500,OOO 
78,100,000 
1,700,000 
500,000 
4,250,000 
750,000 
840,000 
1,232,200 
2.200.OOO 
4,792,000 
1,189,905 
17,604,000 
5,600,000 
12,000,000 
796,629 
1,823,000 
5,484,000 
1,032,200 
364,000 
1,100,000 

«f: 

%*• 

6 

H 

6 
6 

"4'g. 

ig- 

7 
7 
G 

g  * 
5  g. 

8* 

4  g. 
6  g- 
6 
G 
G 
3 
3Hi 
G 
5g. 

J.   &  3. 
A.  &  O. 
J.    &   3. 

Q.-F. 

S!-F. 

Q.-F. 
M.  &  N. 
M.  &   8. 

J.    &"3. 
Sept.  1. 
M.  &  S. 
A.  &  0. 
J.   &   J. 
A.  &  O. 
M.  &  N. 
J.    <fc   J. 
M.  &  N. 
A.  &  O. 
M.  &  N. 
J.    &   3. 
M.  &   8. 
A.  &  O. 
At   Mat, 
J.    &  D. 
M.  <fe    8. 
J.   &  D. 
J.   &   J. 
J.    &   J. 

New  York. 
N.  Y.,  80  Broadway, 
do              tlo 
N.Y.U.P.Oi'.&Un.Tr.Co. 
N.Y.U.P.Of.&Un.Tr.ro. 
N.Y.,  Boston  &  Chicago. 
Bost'n,  B'kofNorthAm. 
N.  Y.,  Farm's  L.  &  Tr.  Co. 

.Tulv  1,   1919 

April  1,  mi:.-) 
July   ],   ]<<:i7 
May    1.    liio-) 
May    1,    H.H5 
Nov.  in.  I^HS 
Nov.   1,   1*'.H 
Mch.  1.   litl.j 

Atehixon  Col.  it  facifle—'lSt  M.($l  6,000  p.m.)  gu..c" 
Atckitm  JewrU  Co.  <t  Weft.—  1st  M.,  guar.  C.  B.  U.  P.c 

Note*  secured  i.y  2<1  M.  for$io,ooo,6b'o,red.  at  100 
Chicago  &  St.  Louis  1st  mort.  ($10,OOOpermile). 

471 
143 

1888 
1885 

New  KCiierul  mort^a^',  gold  c*Ar 
Newino.M.$80,0<KU>00,non-cu.,g.,red.atpar.c**r 
Atlanta  £  Charlotte—  Stocfc  (5p.e.reiitalRu*h.&Dan.) 

6,443 
6,443 
269 
265is 
265*2 

105 

104 
299 
112 
672 
560 

151 
53 
89 
80 

1889 
1889 

1877 
1877 
1880 
1889 
1881 
1889 
1887 
1871 
1887 
1887 
1880 
1871 
1882 

1880 
1890 

500  &c. 
500  &c. 
100 
1,000 
1,000 
500 
1,000 
1,000 
1,00(1 
1,000 
500  &o. 
1,000 
1,000 
50  &c. 
500  &c. 
1,000 
100 
1OO 
1,000 
1,000 

)  N.  Y.  Union  Trust,  ) 
<i  Boston  and  London.  ( 
N.Y.Cent.Tr.Co.,54Wall 
do              do 
do              do 
do              do 
N.Y.Nat  Park  B'k&  At. 
Atlanta.  Ga, 
Phila.,  227  South  4th  St. 
N.  Y.,  Hanover  Nat.  Bk. 
N.  Y..  Kidder.  Peabody. 
N.  Y.,  Mercantile  Tr.  Co. 
do              do 

July   1.   1989 
July    1 
Sept.  <;.  1  ••!><> 
April  1,  1«!)7 
Jan.    1.    1KO7 
April  1,  1900 
Nov.   1,  1939 
July.  1-iM 
May    1«  1919 
Oct.    1,   1917 
Nov.  1.    i*(M 
Jan.    1.    1037 
Sept.  1,  H»07. 
Oct.    1,   1910 
Nov.,  litoi 
June  1,  1922 
Sept.,  }-><« 
Dec..   !*:>(> 
Jan.    1,   1902 
July,  1920 

income,  bonds  (not  cumulative),  guaranteed  —  r 
Atlanta  <f  Florida—  let  mort.  ($8,000  p.  m.)  gold,  .c* 
Atlanta  <t  West  }'oinl—  Debcn.  cert,  redeem,  after  '(11 

Atlantic*  '•  Daiirillf—  1st  mort,  gold,  $10,000  p.  in.c* 
AUantie.it  Pac.—  Central  Div.  1st  RR.  <Siland.gr.  M. 
Guar.  trust  mortgage  gold,  (redeemable  at  105)  c* 
West.  Division  2d  M.  guar.,g.  (s.  f.  drawn  at  105).  c' 
IBC.  bonds,  non-eiiin.,  W.D.  ($18,750  p.  m.)..c"*r 
Central  Dlv.,  1st  land  grant  mort.,  cumulat  —  c* 
Income  bonds,  non-cum.  ($1  8,750  per  mile)  .  .c* 
Atlantic  it  St.  Lawrence—  Stock,  6*  rental  Gra  ml  Tr'k 
Augusta  rf  Karaniuth—  Stock  7*  rental  Central  Ga.  . 
Bald  Eagle  Valley—  1  st  mort.  (s.  f  .,  drawn  at  1OO)  .  .  r 
Salt,  it  Saltern  Shore—  Con.  M.  for  $1  ,600,000  g.c'Ar 

London  and  Portland. 
Savannah,  Co.'s  Office. 

l'hila.,F.Ind.Tr.&S.Dep. 
N.  Y.,  Atlantic  Tr.  Co. 

From  July  1, 1890,  to  Sept.  30, 1890,  (3  months)  gross  earnings  were 
$972,941,  against  $991,948  in  1889;  net, $376,946,  against  $465,067; 
surplus  over  charges,  $93,137,  against  $178,959.-(V.  49,  p.  174,  617, 
826;  V.  50,  p.  245,707;  V.  51,  p.  207,  681.) 

Allegheny  Valley.— Owns  from  Pittsburg  to  Oil  City,  Pa.,  132 
miles;  branches — Red  Bank,  Pa.,  to  Driftwood,  110 miles;  others,  17 
miles;  total  operated,  259  miles.  Stock,  $2,166,500 ;  par,  $50.  Of  the 
income  bonds  the  Pennsylvania  RR.,  the  Northern  Central  and  the  Phil- 
adelphia <fe  Erie  hold  $6',087,OOO,  the  interest  on  which  was  paid  alto- 
gether in  bond  scrip.  The  coupons  of  guaranteed  bonds  held  by  the 
Pennsylvania  RR.  for  advances  amount  to  $6,421,275.  The  Pennsyl- 
vania RR.  owns  also  $1,251 ,050  stock  and  $5,510,000  income  bonds.  In 
May,  1884,  receivers  were  appointed,  Pennsylvania  and  other  railroads 
being  plaintiffs.  Suits  are  pending.  See  references  to  CHRONICLE 
below. 

From  January  1  to  Sept.  30  in  1890  (9  months)  gross  earnings  were 

f  1,925, 143  against  $1, 725,909  in  1889  ;  net,  $837,741,  against  $726,441. 
B  1888  gross,  $2,098,965  ;  net,  $900,1)27 ;  interest  charge,  $1,106,318 
(of  which  paid  $891,703) ;  deficit,  $290,956.    In  1889  gross,  $2,369,986 ; 
net,  $997,397 ;   dencit  under  charged,  $289,758.— (V.  48,  p.  221,  686  ; 
V.  50,  p.  204,  482,  559,  621,  800.) 

Allentowii  Terminal.— Owns  3  miles  of  railroad  in  Allcntown 
Pa.,  connecting  the  East  Pennsylvania  (Philadelphia  &  Reading)  with 
the  Central  of  New  Jersey.  Leased  for  999  years  to  Philadelphia  & 
Reading  and  Central  of  New  Jersey  (by  assignment  from  Lehigh  Coal  & 
Navigation)  at  interest  on  bonds  and  5  i>er  cent  on  $450,000  stock  (par 
$50),  bonds  being  guaranteed,  principal  and  interest,  by  Philadelphia  & 
Beading  and  Lehigh  Coal  &  Navigation.— (V.  50,  p.  422.) 

t  «lie\  ille  ic  Spartanbnrg.— (&e.e  Map  Kichmoiul  A  West  Point  Ter- 
minalj.—Ovnn&  from  Spartanburg  Junction,  8.  C.,  to  Ashcville  Junction, 
N.  C.,  66  miles.  Formerly  Spartanburg  &  Asheville ;  sold  in  foreclosure 
April,  1881,  and  reorganized.  Stock,  $1,050,000;  par  $100.  Con- 
trolled by  Richmond  &  West  Point  Terminal,  which  owns  $1,047,981 
stock  and  $215,000  second  mortgage  bonds,  and  has  pledged  them 
(except  a  few  shares  of  stock)  under  its  collateral  trust  of  1889. 

From  July  1,  1889,  to  May  31,  189O,  (11  months),  gross  earnings  were 
$119,891,  against  $110,  003  in  1889 ;  net,  $12,111,  against  $10,994. 

Atchlson  Colorado  &  Pacific.— Owns  Waterville,  Kan.,  to  Wash- 
ington, Kan.,  20  miles;  Grcenleaf,  Kan.,  to  Logan,  Kan.,  155  miles; 
Logan  to  Lenora,  Kan.,  25  miles ;  Downs,  Kan.,  to  Ball  City,  Kan.,  24 
miles ;  Yuma,  Kan.,  to  Warwick,  Kan.,  31  miles ;  total,  254  miles.  The 
road  forms  an  extension  of  the  Central  Branch  Union  Pacific,  which 
leased  it  in  1879  for  25  years,  and  guaranteed  the  bonds.  Controlled  by 
Union  Pacific,  but  operated  by  Missouri  Pacific.  Stock,  $1,522,400  (par 
$100),  of  which  Union  Pacific  and  Central  Branch  own  $920,300.  Ren- 
l&\  is  $254,3  70  per  annum. 

A (<  hii.o n  Jewell  Comity  &  Western.— Jamestown,  Kan. ,  t 
Burr  Oak,  Kan.,  34  miles.    Under  same  auspices  and  control  as  Atchison 
Colorado  &   Pacific.    Stock,   $202,800  (par   $100),   of  which   Central 
Branch  Union  Pacific  owns  $105,000.    Rental  is  $34,000  per  annum. 

Atculson  Topeka  &.  Santa  Fe.—(Ser.  Maps.)— LrsE  OF  ROAD.— 
Atchison,  2,082  miles;  Southern  Kansas,  942  miles— total,  Atchison 
system  proper,  3,026  miles.  Auxiliaries— Roads  leased  and  owned: 
Bonora,  262  miles ;  Gulf  Colorado  &  Santa,  Fe  RR.,  owned  absolutely 
1,058  miles;  Chicago  Santa  Fe  &  California  Railway,  517  miles;  St 
Joseph  St.  Louis  &  Santa  Fe  RR.,  97  miles ;  St.  Louis  Kansas  City  & 
Colorado  RR.,  61  miles;  California  Central  Railway,  2G9  miles;  New 
Mexico  &  Arizona,  88  miles.  Auxiliaries— Roads  controlled  •  Chicago 
Kansas  &  Western,  943  miles;  California  Southern,  211  miles  Total 
auxiliaries,  3,507  miles.  Total  owned,  leased  and  controlled,  6,531 
miles.  Roads  owned  jointly  with  other  railroad  companies  •  Leaven- 
worth  Topeka  &  South  Western,  57  miles ;  Manhattan  Alma  &  Burliu- 
game,  56  miles ;  Wichita  &  Western,  45  miles ;  Kingman  Pratt  &  West- 
ern, 80  miles ;  Atlantic  &  Pacific,  927  miles  ;  Kansas  City  Belt  10  miles  • 
total  owned  jointly,  1,175  miles.  Total  (including  ijj  of  mileage  oper- 
ated jointly),  7,110  miles. 

To  the  above  in  May,  1890,  was  added  the  mileage  of  the  St.  Louis  & 
Ban  Francisco  Railway  (1,851  miles),  and  in  October,  1890,  the  mileage 
of  the  Colorado  Midland  (287  miles),  making  a  grand  total  of  9  248 
miles.  The  lines  heretofore  operated  jointly  are  now  wholly  controlled 

In  November,  1890,  under  a  traffic  arrangement  with  the  Chicago 
Peoria  &  St.  Louis,  a  through  line  between  Chicago  and  St.  Louis  was 
opened.  See  V.  51,  p.  608. 

ORGANIZATION,  LEASES,  &c.-The  Atenison  Topeka  &  Santa  Fe  Com 
pany  was  incorporated  March  3,  1863.  The  main  line  of  471  miles  was 
opened  December  23, 1872.  The  whole  system  outside  of  the  main  line 
is  nominally  under  different  corporations,  of  which  the  ownership  is 
vested  in  the  Atchison  Topeka  &  Santa  Fe,  and  the  roads  usually  leased 
to  that  company. 

In  August,  1884,  an  agreement  was  made  for  the  control  of  the  Moiave 
Division  of  the  Southern  Pacific  and  a  right  for  traffic  over  the  Southern 
Pacific  to  San  Francisco.  The  Atlantic  £  Pacific  first  and  second  mort- 

fage  bonds  are  guaranteed  one-half  each,  severally  but  not  iointlv  bv 
he  Atehisou  and  San  Francisco  companies.  See  Atlantic  &  Pacific  anil 
Pf.  Lois  &  San  Francisco  in  this  SUPPLEMENT. 


In  April,  1886,  the  stock  of  the  Gulf  Colorado  &  Santa  Fe  was  ex- 
changed for  Atchison  stock,  $8,OOO,OOO  in  all,  and  the  Atchison  agreed 
to  assume  the  bonded  indebtedness  of  the  Gulf  Company.  See 
CHRONICLE,  V.  42,  p.  630 ;  V.  48,  p.  68. 

In  August,  1889,  a  circular  (V.  49,  p.  205)  gave  tenns  of  cousolid;ii  ion 
of  the  California  Southern,  California  Central  and  the  Redondo  Beach 
railways  as  the  "  Southern  California  Railway  Company,"  with  stock  of 
916,930,000,  of  which  $8.000,000  is  preferred.  (See  V.  50,  p.  -182.) 

On  October  15,  ISsft,  the  company  issued  its  plan  of  reorganization, 
which  was  .simple  but  comprehensive.  No  assessment  was  made  on  the 
stock,  and  there  were  authorized  $150,000,000  of  4  per  cent  moriva^c 
bonds  and  $80,000,000  of  5  per  cent  incomes,  to  retire  the  existing  in- 
debtedness. The  plan  was  successfully  carried  out,  and  of  the  $143,446,- 
OOO  prior  bonds  immediately  treated,  less  than  113  per  cent  (or  about 
$2,OOO,OOO)  remained  unassented  August  1,  1890.  Sec  the  plan  at 
length  in  V.  49,  p.  504,  and  article  on  pp.  483,  597;  also  particulars 
below. 

In  May,  1890,  control  of  the  St.  Louis  &  San  Francisco  Railway  Com- 
pany was  acquired,  $27,000,000  of  Atchison  stock  beiiiir  issued  to  pur- 
chase the  Man  Francisco  Company's  $25,500.000  common  and  preferred 
stock.  See  V.  50,  p.  734.  Through  the  St.  Louis  &  San  Francisco  full 
control  of  the  Atlantic  &  Pacific  is  secured. 

The  Chicago  Elevated  Terminal  Railway  Company  was  organized  in 
August,  1890,  to  secure  to  this  company  a  better  means  of  entering  Chi- 
cago. See  V.  51,  p.  239. 

In  October,  1890,  the  entire  capital  stock  of  the  Colorado  Midland 
($S,OOO,OOO)  was  purchased  on  terms  equivalent  to  $1,6OO,OOO  in  cash 
and  £5,333,400  of  Atchison  stock.  This,  however,  will  increase  the 
AtcUisou  stock  outstanding  only  to  $106,550,000.  See  V.  51,  p.  608. 

STOCK  AND  BONDS.— Dividends  have  been— in  1879,  3  per  cent;  in 
1880,  Sis;  in  1881,  6  cash  and  50  stock;  from  1882  to  1886,  inclusive,  6 
per  cent;  in  1887,  6^;  in  1888,  5J4:  in  1889  and  since,  nil. 

Price  of  stock  (in  Boston  till  1886  and  afterwards  in  New  York)  was- 
te 1881,  023)15414;  in  1882,  78Va96'e;  in  1883,  78®86»4;  in  1884,  59ifl 
®80;  in  1885,  63'^-a:S9^;  in  18.SC,,  SU'sSlM*^;  in  1887,  9038®11*~-:  in 
l**s,  .-rfUHfrggig;  in  1889,  26^®58;  in  1890,  to  Nov.  21,  inclusive,  23>a 
BSOSg. 

In  August,  1890,  a  dividend  of  2^  per  cent  was  declared  on  the  new 
incomes  for  the  nine  months  ending  June  30, 1890.  (See  earnings  Vie- 
low  and  V.  51,  p.  205. 

Under  the  plan  of  reorganization  $131,766,500  new  4  per  cents  were 
to  be  issued  to  take  up  existing  liens,  $12,500,000  for  floating  debt,  and 
$5,733,450  (plus  $3,531,800  returning  to  treasury  when  floating  debt  is 
paid,  $9,265,250  in  all)  to  be  held  as  reserve.  While  most  of  the  old 
bonds  were  exchangeable  for  new  bonds  on  specified  terms,  seven  issues 
were  left  for  special  treatment.  These  included  the  Atlantic  &  Pacific 
guaranteed  4s  (half  the  issue),  $S.802,OOO:  the  Atlantic  &  Pacific  2d 
mortgage  (is  (half  the  issue),  $2,800,000;  the  Atchisou  notes,  $ft.iK>0,- 
000;  the  Chicago  &  St.  Louis  6s,  $1,500,000,  ete.  Together  they  aggre- 
gated $22,470,000,  and  for  them  a  like  amount  of  the  new  4s  (part  of 
the  $131,766,500  above  mentioned)  was  reserved.  Their  total  ha<  since 
been  reduced  by  the  exchange  of  $3,OO9,OOO  Atlantic  &  Pacific  2d 
mortgage  6s  for  the  new  bonds.  In  the  absence  of  an  official  statement 
as  to  the  amount  of  new  bonds  outstanding,  the  total  is  given  approxi- 
mately in  table  above,  allowance  being  made  for  old  issues  m>t  yet 
retired. 

The  new  general  mortgage  4s  and,  subject  to  these,  the  income  5*.  are 
both  secured  by  one  indenture  to  the  Union  Trust  Company  of  New 
York,  Trustee,  and  cover  the  entire  property  of  the  company,  all  shares 
of  stock  owned  or  controlled  (except  sufficient  to  qualify  directors),  all 
bonds  owned  and  pledged  under  trust  deeds,  and  all  securities  deposited 
under  the  reorganization.  The  4s  may  be  issued  to  an  amount  not 
exceeding  $150.000, OOO  on  present  property,  to  carry  out  the  reorgani- 
zation plan,  and  additional  amounts  may  be  issued  at  $20,OOO  per  mile 
for  extensions  or  double  track.  The  incomes  are  limited  to  $SO.OOO,OOO, 
are  non-cumulative,  and  may  be  redeemed  at  par  on  six  months'  notice. 

Abstracts  of  all  the  principal  prior  mortgages  of  the  Atchisoii  Topeka 
&  Santa  Fe  Railroad  Company  were  published  in  the  CHRONICLE,  V.  49, 
p.  546-551,  and  of  the  new  mortgages  in  V.  49,  p.  857-861.  All  the  old 
bonds  that  remained  outstanding  in  September,  1890,  were  about  $2,- 
000,000. 

In  November,  1888,  the  $10,000,000  notes  were  authorized,  secured 
by  second  mortgage  on  the  main  line  in  Kansas,  and  by  deposit  of  the 
stock  of  the  Chicago  Santa  Fe  &  California  and  terminal  companies. 
The  mortgage  pan  be  discharged  whenever  the  notes  are  paid  off— at 
any  tune. 

OPERATIONS,  FINANCES,  &c.— From  July  1, 1890,  to  September  30,  1890 
(3  months),  gross  earnings  of  entire  system  (excluding  St.  Louis  A-  San 
Francisco)  were  $8,581,095,  against  $7,236,139  in  1889;  net,  $2,517,317, 
against  $2,267,879. 

For  Atchison  system  (not  including  St.  Louis  &  San  Francisco)  under 
its  first  income  bond  period,  from  October  1,  1889,  to  June  30,  1890  (9 
months),  gross  earnings  (partly  estimated)  were  $23,768,212;  net, 
$7,815,989;  surplus  over  fixed  charges,  $2,106,989;  surplus,  including 
other  income.  $2,410,589— from  which  paid  $2,200,000(2%  per  cent) 
on  incomes  September  1 . 

Fiscal  year  will  hereafter  end  June  30. 

The  operations  of  the  Atchison  for  1889-90,  including  the  who!'  sys- 
tem, except  the  St.  Louis  &  San  Francisco,  were  as  follows : 
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RAILROAD    STOCKS    AND    BONDS. 


SubncrlberN  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  .11..  .,» .  r.  .!  In  ill.  «•   Table*. 


RAILROADS. 

Miles 

n! 

Road. 

Date 
of 

Ho  nils 

Value. 

Amount 

1 

INTBBKOT  OB  DIVIDEND*). 

P»l.  When  Du«. 
Dividend. 

For  explanation  o!  column  headings,  <Sic.,  see  notes 
on  first  paiM'  of  tables. 
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l.OOO 
1,000 
1,000 
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8,000,000 
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9,301.512 
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400,000 
12,747,000 
7,145,776 
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lo.ooo.ooo 
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4,500,000 
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350,000 
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333,000 
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5,500,000 
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7,700,000 
1,500,000 
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4 

8 
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6  g. 
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e 
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S* 
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M.  4  N. 
J.   A   J. 
F.  A  A. 
J.   A  D. 
J.   A   J. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
J.   A   J. 
A.  A  O. 
M.  A  N. 
J.   A  D. 
F.  A  A. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
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Dec.  1 
J.    A  J. 
A.  A  0. 
J.   A   J. 

Bait,  onicc,  Cent.  Bldg. 

•Li                   dO 
Ball.  Office,  Cent.  Bldg. 

do             do 
Ixuiirii,IlarliigBro*ACo 
do              •:•. 
l/ondonJ.H.MorganACo 
llaltimore.  Office. 
N.  Y..  I'nliin  Trn-I  (  o 
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N.Y.,  D.M.ACo.AIIalt 
London,  Brown,  B.  A  <X>. 
N.  Y  .  1'nion  Trust  Co. 
r.alfme,  Merc.  Trust  Co. 
Phila..  Fln'ce  Co.  of  Pa. 
do              do 
Phlla..  Sollclton,'  Oo, 
New  York, 
do 
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July    1,    IH'MI 
At  will. 
o,-t.    1.    I!i:f5 
Mch.    1,    1H!(.1 
M.-h    : 
M..V.    I'.HO 
.lulv.    '!•!    I'll") 

Keh.    1 
i.  1927 
Mcb.  1.  1008 
April   1.   1919 
April  ! 
Feb.    1 
l"  p  i  .  yearly. 
IHfl!    i. 
Nv.  1,'!. 
Dec.    I 
K.I,    1,  1919 
May    1.   1939 
Nov.    1,  193O 
Nov.   1,  1900 
Jan.  1,   1900 
Jan.  1,   1990 
Jan.    1.    1990 
Jan.    1.    1990 
.l.in.    1.    19:  to 
July    1,  1911 
April  1,  1911 
July   1.   1929 

Island  2d  pref.  stock,  cum.,  $3,OOO,OOOis  1st  pref 
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379 
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421 
379 
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90 
92 
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1-7(1 
1872 
1874 

1  S75 
1887 
IH77 
1  868 
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ISM.-, 

1889 

IX'.IO 

ixxi; 

1  HS'I 
1HX9 
IX'.IO 
IS!  10 
1X69 
IXX't 
ISS'.I 
IHH!) 
ISH'I 

1871 
1871 
1889 

Loan,   is.".:!,  extended  in  1HH5,  gold  .            

Loan,  1H70.  sink,  laud  tHi.ilOO  yearly,  not  drawn 
Mortgage  1H72,  sink,  fund  .£  12,OOO  semi  annually 
Mortgage  1x74.  sink,  fund  £9,OOO  semi  annually. 
Bond  to  City  Baltimore  (payable  $-10,000  \cail\i 
Consolidated  nioitgago(for$29,6OO,OOO)gold.c' 
Loan,  1877  (s.  f.  dr'u  lit,  100)(H.,fcO.&Ch.bds.cnri)c 
N.  W.  Virginia  RR.  1st  M.  (ext.  in  IHHSI  assuni'd..- 
Loaiils.il  (I'aikcrshurg  Br.  bonds  collateral) 
Mort.on  I'hila.  l;r  .  with  Bait.  &  I'hila.  bd 
Loan,  1885,  g.  (Pittsb.  ,v  Conncllsville  lids,  as  col.) 
Car  trust  loan,  ^old  ($250,000  paid  yearly  Jan.  1  i.c 
E(|iiipmeut  trust  ($1O(),OOO  paid  yearly  April  1).. 
Equip,  trust.  Scrl!.,  $200,000  due  yearly  Nov.  I.c" 
Schuylkill  K.  East  Side  RR.  Ist'M.,  gold  (guar.) 
Monongahela  River  RR.,  1st  M.,  guar.,  gold,  .c' 
Baltimore  At  N.  Y.  RR.,  1st  M.,  guaranteed,  .e.tr 
Akron  &  Chic.  J.  1st  .M.$l.r>OO.OOO,g.,int,  gu..c* 
Bait,  Belt  KR.lst  M.for  $6,OOO,OOO,g.,int.  gu.c' 
Stliimon  <t  Ohio  S(nMirestem—C\n.  &  Bait.  1st  M. 
1st  mortgage  (guaranteed  by  Bait.  &  O.)  gold,  .e* 
1st  pref.  Income  mortgage.,  not  cumulative,  g.  .c* 
2d  pref.  income  mortgage,  not  cumulative,  g.  .c* 
8d  pref.  income  mortgage,  not  cumulative.  g..o* 
Halt.  <t-  I'otointic  —  IstM.  (tun.)  g.,s.  f.l  p.  c.,not  dr'u.e.' 
1st  M.,  road,  guar.,  gold,  s.  f.  1  p.  c.,  not  drawn  .c* 
Consolidated  mortgage  for  $10,000,000  c* 

N.  Y.,  Fanners'  L  A  Tr. 
do              do 
N.  Y.-When  earned. 
do             do 
do             do 
Bait.  Office  and  London. 
Bait.  Office,  Calvert  8t 
do             do 

1888-89.            18 
$ 
Gross  earnings                                 27,572  869       31,0 

89-90.         Increase. 
f                     $ 
04,357       3,431,488 
20,488           120,010 

In  18X4  the  Southern  Pacific  sold  the  242  miles  of  road  from  Mojave   * 
The  Needles,  on  the  Colorado  River,  to  this  company  for  $7,2/l,lOO> 
payable  in  Atlantic  dt  Pacific  tirst  mortgage  bonds,  lined  on  said  242 
miles  to  amount  of  $6,059,250.  and  *i,L'ii,H50lu  cash.    Until  clear  tttlc 

to  this  piece  of  road  is  given,  the  Atlantic  &  Pacific  takes  possession  and 
pay  s  6  per  cent  per  annum  on  the  $7.'J7l,ooo.    The  same  negotiation 
gave  a  right  to  run  through  trains  to  San  Francisco  over  the  Southern 
and  Central   I'aiitlc   lines  i  itlni  on  a  mileage  basis  or  at  3  per  cent  per 
annum  on  .flo.OOO  )»  i  mile.     Sec  V.  39,  p.  208;  V.  40,  p.  50. 

Tin  i.  -mil  j;rant  claimed  under  the  old  Atlantic  A  Pacific  charter  of  Jnly, 
Isia;,  is  25,600  acres  per  mile  in  Territories  and  ]2X«>  acn 
<  in  1  he  \\Ystci  n    I>i\  isjon  t  he  ronipany  has  earned  under  its  grant  2O.- 

Expenses                    .                    20,800,478       20,9 

Net  earnings.                             6,772,391       10,0 

83,869        3,311.47s 
503.  504,  53S,  .   ;n. 
V.  50,  p.  138,  314, 
205,  344,  383,  493, 

i  Charlotte,  N.  C.,  to 

—  (V.  49,  p.  205.  26H,  300,  4O2,  404,  433.  470,  483, 
546,579.  5(17,  653.  689,  718,  760,  804,  823,  857; 
351  .  422,  4X2,  661,  734,  755  ;  V.  51,  p.  20,  142,  171 
608.) 

Atlanta  A  Charlotte  Air  Line.—  Owns  froi 

naepaia  in  isav,  o  per  ceni;  in  xeuu,  o.  in  year  ending  June 
,  cross  earnhigs  were  $424,517;  net,  $13!I,O44  ;  in  1889-'9O. 
73,441 ;  net,  $168,363 ;  interest  paid,  $73,932  ;  dividends  paid 
lit),  $73,032. 


under  foreclosure  December  5,  1R76,  and  the  existing  corporation  was 
formed  February  27,  1877.  On  March  26,  1881,  the  road  was  leased  to 
the  Richmond  «.V  Danville  for  99  years,  at  a  rental  of  $466,500  per  year, 
equal  to  the  interest  on  debt  and  5  per  cent  on  stock  ;  if  ^niss  earnings 
of  Atlanta  A-  Charlotte  Air-Line  exceed  $1,500,000,  dividends  to  be  6 
per  cent;  and  if  they  exceed  $2,500,000,  7  per  cent. 

Dividends  have  been— From  1881  to  March,  1890,  inclusive,  at  rate  of 
5  per  cent  yearly.  In  September,  1WDO,  semi-annual  dividend  was 
increased  to  3  per  cent.  See  V.  51,  p.  20. 

In  1889  gross  earnings  were  $1,516,416,  against  $1,325,122  in  1888. 
Dne  Richmond  i  Danville  for  betterment*  June  30,  1889,  $1,086,194. 
—(V.  51,  p.  20.) 

Atlanta  &  Florida.— Owns  from  Atlanta  southerly  to  Fort  Valley, 
Ga.,  on  Central  Georgia  Railroad,  105  miles ;  extension  to  tidewater  pro- 
jected. This  is  the  Atlanta  &  Hawkinsyille.  incorporated  in  1886;  name 
changed  in  1887.  Constructed  by  Georgia  Improvement  Company, 
which  received  $10,OOO  stock  per  mile.  Trustee  of  first  mortgage  for 
$1,200,000  is  Central  Trust  Company.  Stock  outstanding,  $1,1  lo.OOO; 
pur,  $25.  Car  trusts  August,  189O,  $64,000.  In  year  ending  June  30, 
1890,  gross  earnings  were  $106,689 ;  net,  $18,610. 

Atlanta  Ac  Went  Point.— Owns  from  Atlanta,  Ga.,  to  West  Point, 
Ga.,  Se1^  miles.  In  April,  1881,  a  controlling  interest  in  this  company 
was  acquired  by  the  Central  Georgia  through  purchase  of  >1 88,500  stock 
and  the  lease  of  the  Georgia  Railroad,  under  which  lease  $.|.|o.!ioo  stock 
and  the  same  amount  (if  debt  certificates  are  held.  A  stock  dividend  of 
1OO  per  cent  was  declared  in  1881  in  debenture  certificates.  Any  mort- 
gage issued  must  be  subordinate  in  lien  to  these  certificates.  Stock, 
$1,232.200;  par,  $100. 

Dividends  paid  in  1  SH(»,  6  per  cent;  in  1890,  6.    In  year  ending  June 
30, 1889,  gross 
gross,  $473  '  ' 
(6  per  cen 

Atlantic  City.— Cauiden  to  AtlanticCity,  54  miles;  with  branches. ic.. 
of  49  miles.  Consolidation  in  1889  of  the  Philadelphia  &  Atlantic  City 
RR.  and  other  lines.  SJock  authorized  and  issued,  $1,200,000  common 
and  $1,000,00(1  pref  erred.  Controlled  by  Philadelphia  &  Reading  RR. 
Trustee  of  mortgage.  Guarantee  Trust  <fe  Safe  Deposit  Co.  of  Philadelphia. 
In  year  ending  November  30, 1889,  gross  earnings  were  $563,S>77;  net 
over  operating  expenses,  $09,715. 

Atlantic  Ac  Danville.— (See  Hap).— Completed  February,  1890. 
Portsmouth,  near  Norfolk,  to  Danville,  Va.,  with  'branches,  245  miles, 
and  Claremont  to  Bclticld  (3  feet  gauge)  54  miles;  total,  299  miles. 
From  Danville  the  Danville  i  East  Tennessee  is  projected  by  parties  In 
same  interest  to  Bristol,  on  East  Tennessee  Virginia  &  Georgia  RR. 
Trustee  of  mortgage,  Mercantile  Trust  Co.  Stock  authorized,  $20,OOO 
per  mile;  outstanding,  $4,311,390;  par,  $100. 

From  January  1  to  July  31, 1890  (7  months)  gross  earnings  were 
$281,458,  against  $195,314  in  1889;  net,  $91,800,  against  $87,981. 
Gross  earnings  in  1888,  $204,064;  net,  $96,847.  In  1889,  gross,  $383,- 
356;  net,  $173,431.  Thomas  Ewing,  President;  A.  E.  Batcman,  Treas- 
urer, New  York.  (V.  47,  p.  326,  744;  V.  48,  p.  580,  827;  V.  49,  p.  21, 
511,  654;  V.  50,  p.  70,  243.) 

Atlantic  A:  Pacific.— (Kee  Hap  Alehison  Topeka  <t  Santa  Fe).— Owns 
Western  division  from  Isleta,  N.  M.,  near  Albuquerque,  on  Atchison, 
Topeka  &  Santa  Fe,  to  Big  Colorado  River,  56O  miles,  with  Gallup  junc- 
tion branch,  4  miles.  Incases  from  Big  Colorado  River  to  Mojave,  Cal.,  242 
miles;  Atlantic  &  Pacific  junction  to  Albuquerque,  N.  M.,  13  miles; 
total  operated,  819  miles.  Owns  also  Central  Division,  Seneca,  Mo.,  to 
Ha-pulpa  in  the  Indian  Territory,  112  miles,  operated  by  the  St.  Louis  A 
Sau  Francisco  Railway  Co. 

This  company,  chartered  by  act  of  Congress  July  27,  1866,  forms  an 
important  link  in  the  Atvhison  system.  Its  authorized  stock  is  $HK),OOO,- 
OOO  (par,  $100),  of  which  $79,7«0,3OO  has  been  issued,  $51,503,800  of 
this  being  owned  by  the  Atchison  Topeka  &  Santa  Fe  and  the  St.  Loui« 
A- Bun  Francisco  companies  equally  and  deposited  in  trust  for  thirty 
years.  The  stock  is  classed  thus:  Western  Division,  common  stock, 
$78,271,600:  Missouri  Division,  pref  erred,  $1 ,400,000;  Central  Division, 
preferred,  $88,7OO. 

The  guaranteed  trust  bonds  due  in  1937  are  guarantee^!  severally  (but 
not  Jointly)  by  the  Atchison  and  St.  Louis  &  San  Francisco,  each  com- 
pany guaranteeing  one-half  of  each  bond.  They  are  redeemable  at  any 
time  at  1O5.  The  2d  mortgage  bonds  have  same  guarantee  as  first 
mortgage;  the  sinking  fund  N  $1OO,000  per  year;  bonds  may  be  drawn 
at  105.  ( Atchison  owns  $3,O09,OOO  of  these  seconds.)  I  Abstracts  of  the 
several  mortgages  were  published  in  the  CHRONICLE,  V.  49,  pp.  302  to 
o04.  ] 


1889;  5, :«i'J. (MK)  acres  were  in  the  hands  nt  a  trustee  for  advance*  from 
San  Francisco  and  Atchison  companies,  leaving  13..~il3.<KMi 
posed  of.    Receipts  in  IHHII  iinchidinkr  stumpage),  $24,734  ;   p.ui 
$37,705;  deficit,  $12, 971.    A  map  of  the  land   grant  was   published   in 
the  CmniM.  I.K,  V.  36,  p.  468.    In  July,  189O,  a  tract  "f  31  l.miH  acres 
was  sold  for  $62(1.336.     Sec  V.  51,  p.  493. 

From  January  1  to  March  31,  189O  (3  months),  gross  earning*  were 
$i;iHi.i>71.  agahut 9692,819 la  1889;  net,  $101,128,  against  $31  . 

Fiscal  year  chan.tred  to  end  Jane  ;H>. 

Gross  earnings  in  1889  on  Western  Division  were  $2,636,092;  net, 
$311,670;  deficit  under  charges,  $2,21 7,672.  In  188S,  grow.  $2,98O,- 
084;  deficit  under  operating  expenses,  $7(1.465;  deficit  under  fixed 
charges,  $1,381,466.— (V.  48,  p.  37,  763  ;  V.  50,  p.  770.) 

Atlantic  A;  St.  Lawrence.— Owns  from  Portland,  Me.,  to  Islan  & 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk 
of  Canada,  to  which  leased  for  999  years,  August  5,  1853,  at  a 
equal  to  bond  interest  and  (i  per  cent  on  stock.  The  funded  debt  con- 
sists of  2d  and  3d  mortgage  bonds,  $2,213.OOO.  which  the  Grand  Trunk 
holds  and  has  pledged  for  its  debenture  stock.  The  stock  of  $5,4S4,OOO 
is  mostly  £,  with  dividends  payable  in  London. 

In  1888-811  gross  earnings  were  $1,063,967;  net,  $244,37'. :  deficit 
under  interest,  &c.,  9386,196, 

Atigimta  A-  Savaiinali.— Owns  from  Milieu  to   Augusta.  Ga.,  53 

miles.    Leased  in  perpetuity  to  Central  of  Georgia   for  $73.OOO   por 
annum.    Has  no  bonded  debt. 

Bald  Ragle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Ixickhaven, 
Pa.,  51  miles;  branch  to  Bellefonte,  Pa.,  3  miles;  Nittauy  branch,  10 
miles;  Siiowshoe  to  Sugar  Camp,  25  miles;  total  operated.  *;>  mile*. 
Leased  to  Pennsylvania  RR.  Co.  for  99  years* f rom  December  7,  1864. 
Rental,  4O  per  cent  of  gross  earnings.  Rental  in  1889,  $208,418, 
against  $230,573  in  1  SMS  ;  surplus  over  fixed  charges,  $180.329,  out  >if 
which  paid  dividends  (10  per  cent  on  $985,000)  $93,5OO.  stock  is  $1.53",- 

000  (par  $5O),  of  which  Pennsylvania  RR.  owns  $7O6.25O.     Dividends 
are  paid  February  and  August  at  Treasurer's  office.    (V.  49,  p.  82.) 

Baltimore  A  KuMerii  xliore.— Operates  Annapolis  to  Bay  Ridge, 

1  mile    (thence  ferry  to  Clailiorue) ;  Claibornc  to  Ocean  City,  8O  miles; 
total,  excluding  ferrv,  81  miles,  or  with  ferry  99  miles;  to  he  com- 
pleted  ill  IH'.K).    The,  Baltimore  &  Ohio  will  devote  a  certain  percentage 
of  the  gross  revenue  from  interchanged  traffic  to  the  payment  of  Inter- 
est on  the  bonds.    Stock  authorized  $1 ,000,000 ;  outstanding.  $478.000 ;, 
par$r>0.— (V.  51,  p.  20.) 

Baltimore  A  Ohio.— (Set  Map).— Operates  Baltimore  to  Chicago 
853  miles,  and  has,  via  the  Baltimore  A  OhioSouthwestern.  a  direct  route 
to  Cincinnati,  593  miles,  the  total  mileage  leased,  owned  and  operated 
(excluding  the  Baltimore  &  Ohio  Southwestern)  being  1,934  miles,  of 
which  645  miles  arc  west  and  1,289  miles  east  of  the  Ohio  River. 

ORGANIZATION,  LEASES,  Ac.— The  corporation  wa*  chartered  in  Mary- 
land February  28, 1827,  and  in  Virginia  March  8. 1827.  First  section 
opened  May  24,  1830.  The  Baltimore  &  Ohio  Telegraph  Company's  stock 
owned  by  the  Baltimore  &  Ohio  Railroad  Company  was  sold  out  to 
Western  Union  for  $5,OOO,OOO  Western  Union  stock  at  par  and  a  rental 
of  $6O.OOO  per  year  for  fifty  years. 

.  In  September,  189O,  a  contract  was  made  with  the  Akron  A-  (  liic.uro 
Junction  Railroad  (under  construction  from  Akron  to  Chicago  Junction, 
73  miles)  and  with  the  Baltimore  Belt  Railroad  (to  be  built  through  the 
city  of  Baltimore),  and  interest  on  their  bonds  guaranteed.  The 
Baltimore  &  Ohio  owns  entirely  the  first  of  these  companies  and  has  & 
controlling  interest  in  the  other.  (V.  51,  p.  344.) 

In  189O  a  syndicate  purchased  $4,50O,OOO  common  Mock  (including 
that  held  by  the  City  of  Baltimore),  and  this  stock?  togct'  e  with  that 
held  by  the  Garrett  interest  ($1  l.OOO.OOO  in  all)  is  to  be  voted  for  thre« 
years  by  Mr.  C.  F.  Mayer,  President  of  the  Baltimore  ik  Ohio,  and  two 
trustees.  It  was  reported  that  Richmond  &  West  Point  Terminal 
Company  parties  would  own  $1.2OO,OOO  of  the  stock  held  in  trust. 
(See  V.  50,  p.  874.)  The  State  of  Maryland  sold  Its  preform!  stock  and 
now  appoints  but  two  directors,  which  represent  its  Washington  Branch 
stock. 

STOCKS  AND  BONDS.— Preferred  stock  carries  6  per  cent  dividends  only. 

Dividends  on  common  stock— In  1877,  8  per  cent;  In  1878.  H  in  stock  ; 
in  1879,  4  stock  and  4  cash  ;  in  1880,  9 ;  in  1881  to  l«s:>.  inclusive,  1O  ; 
in  1886,  8 ;  in  1887,  4 ;  none  since. 

Price  of  common  stock  in  Baltimore— In  1881,1833/210:  in  1^2, 
19OS202;  in  1883,  192iaa>20r);  in  1884,  167®  199 ;  in  Is--:,.  1(J64» 
185;  in  1886,1503)191;  iu  1887,  101®  180;  in  1888,  HOalOUHi;  in 
188!).  SI,,.  Him,;  in  IS'.Ml,  to  November  21.  inclusive.  :>*:..  1U7V 
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Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

*    INTEREST  OR  DIVIDENDS. 

Jtmtdt   himll 
"SISEW 

DtrMend. 

For  explanation  of  column  headings,  Ac.,  Hee  notes 
mi  nrst  page  of  tables. 

Rate  per.  When 
Cent.    (Payable 

When-  1'uviilili-,  :iliil  l.y 

Boixli  Crv.1t—  Stock  <$1,3« 
1st  mortgage,  gold  
BeUairrZiinMHiUleiC  <!in.— 
1st  mortgage  for  Sl.OO 
Beltitkre  Rel.—  1st  if.,  ex< 
Oons.  inort  of  187(i,  siul 
Cons.  M.  of  '70,  guar.  by 
Flemiugton  UK.'  M.  b'df 
Bennington  ft  Kitttamf  - 
Berkshire—  Stock  (7  p.  o.  p 
SMing»  C.F.tt  (The  C.—  Ge 
BimUng/lam  Mitjflfld  a  I 
Barton  el  Albany—  Stack  (! 
Plain  bonds,  not  mortga 
Hi  11  ii  Is  of  1  875  not  mort 
Bonds  (not  mort.)  Issue 
nation  <t  Lowell—  Stock.  . 
Bonds,  not  mortgage.. 
Bonds       do 
Bonds       do 
BonTTs       do 
Bonds       do 
L.  A  L.  and  8.  &  L.b'ds 
Mush.  &  Low  plain  b'da 
Boston  it  ifaifie—  Stock.. 

0,000  la  prcferre<l)  

131 
131 
102 
102 
64 
67 
67 
12 
59 
22 
51 

1888 
188U 
1«««) 
1887 
1870 
1  KH5-7 
1870 
1877 

1887 
1889 

1872 
1875 
1882 

1872 
1876 
1879 
1883 
1885-9 

850 
1,000 

l',6bo 
l.OOO 
1,000 
1,000 
1,000 
100 
500  Ac. 

Too 

1,OOO 
1,000 
100 
100 

95.000,000 
5,000,000 
260,000 
738,000 
1,000.000 
1,048,000 
1,250,000 
225.0OO 
475.OOO 
600,000 

2,Yi<io,boo 

20,000,000 

5,000,000 

2,000,000 
3,858,000 
5,529,400 
1,49!».500 
750,000 
620,000 
2SO.OOO 
3,675,000 
426.9OO 
300,OOO 
13,147,900 
8,149,843 
3,5OO,(KK) 
3,409,000 

5  on  pfd. 

r 

6 

7 
4 
6 

7 
1% 

I* 

a 

7 
6 
S 

7" 
6 
5 
4ia 

6 

SAO 
5 
3 

7 

J.  A  J. 
J.   A  J. 
J.   *  J. 
J.   *   J. 
J.   A  D. 
J.   A  J. 
Vari..il. 
J.   A   J. 
M.  A  N. 
0.-J. 
J.    *  J. 
A.  A  0. 
Q.-M. 

F;A  A. 

J.   A   J. 
A,  A  O. 

J.   A   J. 

V.  in.,  ii, 

J.  ft  J. 

J.   A   J. 

M.  A  N. 
Various 
A.  A  O. 
Various 
M.  &  N. 
M.  A   B. 
J.   A   J. 
F.  A  A. 

N.Y.,  Or'  n.1  Cent  Depot 
M.  Y.,  KulckerteTTr.Co. 
N.  Y.,  ITiUTiu.ru'  U  A  Tr. 
do              do 
Philadelphia,  Pa.  RR. 
Trcararer,  Trcntoo.N.J. 
PhlliulflpbU.  Pa.  KK. 
TTHiwurer,  Trcnton.NJ. 
riu,.iiTni«tCo. 
snx-klirlilgf,  Treanurer. 
New  York  and  London. 

Jan.  15,  1800 
July  1,  1930 
July  1,   18M 
Jan.   1,  194O 
Jane  1,   19O2 
Jan.   1,  1»1« 
Kept.,  1925-37 
Jan.   1.   1916 
N«T.  1.  1807 
July   1.  1H0O 
Jan.   1,  19S7 
Oct.    1     1099 
Sept.  30,  1880 
Feb.   1,  1892 
July  1,  1895 
Apr.  1,  19O3 
July    1,   1890 
A;,r.,lH»2A1>5 

July  i,  i80e 

July  1,  1809 
Mar   1,  19O3 
1*06-6-7-9 

<n-i.i,'!»7*'yH 

Au*.'93A19OO 
Nov.  15,  1800 
Sept  1,  189O 
Jan.,1898A'M 

iiM>r>.o7.vis37 

!'rlorlleninort.,red  at  1O5 
D.OOO  
M  in  '77,  conv.,  guar  c 
in)?  fund,  not  drawn  c 
Un-Co'sA  Pa.  RR..H.  f..r 
.,  s.  f.  1  p.  c.,  not  drawn.  c 
si  nmrtgago  

erpct.  rental  Housatonic) 
u.lntM.s.f.red.at  110,g.o* 
•mi.  nicer—  1st  mortgage. 
I>30,OOO,OOO  authorized)  .  . 

Boiitou,  i  nil.-.  . 
do 
do 
do 
KostoD,  at  Office, 
do              do 
do              do 
do              do 
do               do 
do              do 
do              do 
Nashua,  CO.'K  Office. 
IloHton,  at  Office, 
do              do 
do              do 
do              do 

gage  cAr 

1  to  State  for  Its  stock.  .  .r 

Boston  &  Maine  gives 
a  rental  guarantee 
for  99  years. 

100 
100 

500    Ac. 
1,000 

Preferred  stock,  6  per  c 
Plain  bonds,  not  mortal 
Imp'ntbonds  ($1,000,01 

ent,  not  cumulative  

ige  cAr 

1873-4 
1885-7 

itf  due  Feb.,  1905)  s.  f.... 

•*•• 

It  was  reported  in  July,  1890,  that  f  10.OOO.OOO  common  stock  would 
be  issued  for  betterments,  new  construction,  etc. 
Of  the  bonds  given  in  the  table  as  outstanding  the  sinking  funds  held 
Sept.  30,  1890,  consols  of  1887  to  the  amount  of  $2,647,OOO  (Interest  on 
which  is  paid  In  consols  themselves)  and  other  nrst-clas«  Interest-bear- 
ing bonds  to  a  total  of  $5,452,908,  also  $1,519,760  canceled  bonds, 
which  (contrary  to  company's  custom)  are  deducted  in  table  above  from 
amount  outstanding. 
The  consolidated  mort.  of  1887  (trustee,  Mercantile  Trust  A  Dep.  Co.) 
covers  the  main  line,  Baltimore  to  Wheeling,  and  branches,  444  miles, 
the  two  Ohio  River  bridges,  stock  of  the  Washington  branch  for  $1,028,- 
OOO,  and  the  .entire  issue  of  first  mort.  bonds  ($5,OOO,OOO)  on  the  road 
between  Pittsburg  and  Wheeling.    The  balance  of  consols  unissued  is  re- 
served to  retire  the  prior  bonds  not  held  by  the  sinking  funds.  Abstract 
of  mortgage  was  in  V.  46,  p.  804.    The  loan  of  1877  is  secured  by  deposit 
of  the  entire  stock  and  bonds  of  the  Chicago  Division.    The  loan    of 
1879  is  secured  by  deposit  of  mortgage  for  $3,OOO,OOO  on  the  Parkers- 
burg  branch,  this  mortgage  being  sublect  only  t<i  B140.OOO  North  West- 

INCOME 

Net  earnings  from  operations  
Add  income  from  other  sources.  .  . 

Total  

ACCOUKT. 

1887-88. 

6,152,930 
1,206,960 

1888-89. 

6,492,157 
1,265,861 

1889-90. 

7,445,226 

1,509,837 

7,359,891 

3O4.-I1!) 
6,24(i.r,:,:: 
3OO.OOO 

7,758,018 

357,651 
6,208,562 
3OO,OOO 

8.955,063 

376,172 
6,417,5d9 
30O.OOO 

Deduct— 

Net  earnings  Washington  Branch  . 
Fixed  charges  

Dlv-s.  on  1st  A  2dpref.  st'k  (6  p.  c.) 

Total 

6,850,972 
508,919 
384*487 

0.866,213 
891,805 
372,487 

7,093,771 
1,861,292 
481,058 

Surplus  

Deduct  payments  to  retire  bonds.  . 
Leaving  a  balance  of.  .  . 

124.431 

519.318 

i.:i-o-'34 

era  Virginia  bonds  assumed  by  Baltimore  A  Ohio.  The  loan  of  1883  is 
secured  by  nrst  mortgage  on  the  Philadelphia  Branch  and  pledge  of  all 
first  mortgage  bonds  of  the  Baltimore  A  Philadelphia  RR.  (Maryland 
State  line  to  Philadelphia),  amounting  to  £1,OOO,OOO.  The  loan  of 
1885  is  secured  by  $10,OOO,000  2d  consolidated  bonds  of  Pittsburg  A 
Connellsville  RR.,  deposited  with  Union  Trust  Company,  of  New  York, 
as  trustee. 

The  bonds  of  the  Schuylkill  River  East  Side  RR.  are  guaranteed  by 
Baltimore  A  Ohio  (the  Pennsylvania  Company  for  Insurance  on  Lives, 
Ac.,  being  mortgage  trustee).  So  too  are  the  Mouongahela  River  5s, 
•which  cover  road  from  Clarksburg  to  Fatrmount,  W.  Va.,  and  the  Balti- 
more &  New  York  5s,  covering  5  miles  of  road  from  west  end  of  the 
Arthur  Kill  bridge  of  the  Staten  Island  Rapid  Transit  RR.  to  a  Junction 
with  the  Central  of  New  Jersey  RR.  near  Roselle,  N.  J. 

The  Akron  A  Chicago  Junction  5  per  cent  bonds  cover  road  to  be  con- 
structed from  Akron  to  Chicago  Junction,  73  miles.  They  are  guar- 
anteed as  to  Interest,  as  also  the  Baltimore  Belt  bonds.  See  V.  51,  p.  405. 

The  other  bonds  guaranteed  are  $U,OOO,OOO  Baltimore  A  Ohio  South 
Western  first  mortgage  41a  per  cents;  $2,500,000  Staten  Island  Rapid 
Transit  second  mortgage  5s;  $147,250  Winchester  A  Potomac  first 
mortgage  6s;  $2,400,000  Pittsburg  Cleveland  A  Toledo  (see  that 
company)  first  mortgage  6s ;  $6,648,224  Pittsburg  A  Connellsvllle 
consolidated  mortgage  6s ;  also  $4,OOO,OOO  5s  (guaranteed  as  to  inter- 
est) of  the  West  Virginia  A  Pittsburg  RR.,  which  see;  and  $2,240,000 
bonds  of  the  Columbus  A  Cincinnati  Midland. 

OPERATIONS,  FINANCES,  Ac.— After  having  paid  dividends  for  many 
years  the  company  passed  the  November,  1887,  and  subsequent  divi- 
dends on  common  stock. 

From  October  1, 1890,  to  October  31, 1890,  (1  month),  gross  earnings 
of  all  lines  were  $2,246.189,  against  $2,252,482  in  1888-89;  net, 
$784,120,  against  $915,265. 

In  the  annual  report  for  1889-9O  the  President  remarks  :  "The  man- 
agement realizes  tin1  extreme  importance  of  continually  improving  the 
physical  condition  of  the  property,  and  bringing  the  road  and  its  equip- 
ment up  to  the  highest  standard  of  efficiency.  In  pursuance  of  this 
policy,  increased  expenditures  have  been  made  during  the  fiscal  year 
both  for  maintenance  of  way  and  structures,  and  maintenance  of  equip- 
ment. Expenditures  in  this  connection  and  inrluded  in  operating  ex- 
penses have  been  as  follows  :  For  maintenan f  wuy  aim  structures, 

$3,086,301 ;  for  maintenance  of  equipment.  $3,332,092.  The  expand- 
ing business  of  the  company  especially  requires,  for  prompt  and 
economic  handling,  large  and  additional  terminal  facilities  at  several 
important  iinints." 

"For  construction  and  betterments  the  aggregate  expenses  forthe  year 
have  been  $1,395,422,  a  decrease  of  $133,(>78  from  1889.  A  large  ad- 
ditional expenditure  has  been  made  in  betterments  in  the  past  year, 
and  included  In  operating  expenses.  The  sum  of  $1,395,422  has  been 
charged  to  the  dim-rent  investment  accounts  to  which  the  expenditures 
appertained,  distributed  as  follows  :  Lines  east  of  Baltimore,  $717,986 ; 
main  stem  and  branches,  $439,302;  Pittsburg  division,  $111,308; 
trans-Ohio  division,  $126,824 ;  total,  $1,395,422.'' 

Fiscal  year  ends  September  30.  Annual  report  for  1889-90  was  In 
CHRONICIJS  V.  51,  p.  T 1 Z,  T 1 6;  see  also  p.  694. 

EARNINGS  AND  EXPENSES. 

1887-88.  1888-89.         1889-90. 

Earnings  from —                                      $  $                    $ 

Freight...                                        ..  14,309,773  14,669,446  16,991,647 

Passengers 4,262,33!)  4,913,838      5,614,251 

Mail,  express  and  miscellaneous..    1,781,379  1,719,717      1,806,198 


Total  earnings 20,353,491 

Operating  expenses— 

General  expenses 1,193,123 

Conducting  transportation 6,931 ,793 

Maintenance  of  equipment 3,361,425 

Maintcn'ce  of  way  and  structures.    2,714,218 


21,303,001    24,412,096 


1,368,449 
7,696,336 
2,990,331 
2,755,726 


1,569,320 
8,979,089 
3,332,093 
3.086,362 


Total  operating  expenses 14,200,561    14,810,844    16,966,870 

Net  earnings 6,152,930      6,492,158      7,445,226 


Earnings,  1888-89.—    .—Earnings,  1889-90.-^ 

Main  Stem,  Ac  .......... 

Washington  Branch  ..... 

Parkcrslmrg  Branch  ____ 

Central  Ohio  Division.  .  . 
Lake  Erie  Di  vision  ...... 

Chicago  Division  ........ 

I'ittslmrg  Division  ...... 

Wheeling  A  Pitts.  Div.. 
Philadelphia  Division.  .  . 
New'k  Somerset  A  St'le. 
Col.  A  Cincin.  Midland. 

Total  ................  21,303,002    6,492,158    24,412,096    7,445,226 

—  (V.  49,  p.  5O9,  579,  653,  671,  888,   824;  V.  5O,  p.  7O,  139,  351,  482, 
559,  734,  8OO,  833,  874,  903;  V.  51,  p.  171,  239,  344,  405,  483,  537, 
694,  71*,  714,  716.) 

Baltimore  '&  Ohio  Southwestern—  (SeeJfapo/BaltimareitOkio). 

—  Cincinnati,  O.,  to  Bclpre,  O.,  193  miles;  branches—  Marietta  to  Bclpre, 
11  miles;  Portsmouth  to  Hamden,  55  miles  ;  Blanchester  to  Hillsboro, 
22  miles;  total,  281  miles. 

The  Cincinnati  Washington  A  Baltimore  was  sold  in  foreclosure  Sept. 
19,  1889,  and  reorganized  under  present  title  by  plan  In  V.  49,  p.  82. 

The  new  first  mortgage  bonds  earrv  the  endorsed  guarantee  of  Balti- 
more A  Ohio  as  to  both  principal  and  interest.  The  Farmers'  Loan  A 
Trust  Company  Is  mortgage  trustee.  See  abstracts  "f  the  nrst  mortgage 


Ur<>!-~. 

Net. 

Qroae. 

Net 

9 

$ 

9 

• 

10,452,472 

3,801,107 

11,950,505 

4,143,708 

457,709 

357,051 

502.  .Mil 

376,172 

707,562 

163,784 

773,191 

157.780 

1,255,751 

280,138 

1.40H.21  1 

:ii«f,8O9 

1,177,519 

283,178 

1,211,170 

271,397 

2,227,531 

376,216 

2,(M)3,445 

2,731,174 

909.594 

3,069,095 

1,123.626 

645,630  def.  49,138 

755,790 

1  'J.-i,287 

1,361,501 

332,471 

1,696.841 

450.234 

226,150 

37,156 

178.584 

16.124 

262,708 

85,831 

and  of  the  income  mortgages  in  V.  51,  p.  245,  246.    Stock  is—  Common. 

Ohio; 
$1OO. 


. 
$2,5OO,OOO,  all  held  by  Baltimore  A 


,         .  . 

preferred,  $2,5OO,OOO  ;  par, 


From  January  1  to  July  31,  1890  (7  months),  gross  earnings  were 

$1,285,532,  against  $1,138,211  in  1889;  net,  $428,795,  against  $291,429. 

Report  for  year  ending  Dec.  31, 1888,  was  in  CHRONICLE,  V.  48.  p.  826. 

INCOME  ACCOUNT. 

1886.  1887.  1888. 


Gross  earnings 2,010,406    2,238,004    2,050,534    2,177.958 


Net  earnings.. 547,463 

Disbursements — 

Interest  on  bonded  debt. . .  693,175 

Other  int.  A  miscellaneous  408 


638464 

693,175 ) 


501,856       655.339 


.$ 


Total  disbursements...     693,583       693,175       892,682          

Balance,  deficit 146,120         71,011       390,826        

— (V.  49,  p.  82,  235,  372,  580,  856;  V.  50,  p.  138,  632 ;  V;  51,  p.  245.) 

Baltimore  &  Potomac.— Owns  from  Baltimore,  Md.,  to  South  End 
Long  Bridge,  Va.,  43  miles;  and  from  Bowie  to  Pope's  Creek.  49  miles; 
total,  92  miles— including  tunnel  In  City  of  Baltimore;  leases  branch  4 
miles;  total  operated  !!<>  miles.  Controlled  by  the  Pennsylvania  RR.  Co., 
and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and  Nort  hern  Cen- 
tral. Stock, $4,914,250  (par  $."><»,  of  which  Pennsylvania  RR.  owns  $4.- 
'_'!» 1 ,40O  and  Northern  Central  $622.850.  Consols  for  $3.OOO.O(X>  are  held 
by  Pennsylvania  RR.  Co.  Consolidated  mortgage  of  1S<>>  (trustee  (Safe 
Deposit  A  Trust  Co.  of  Baltimore)  provides  for  retiring  $4,5OO,OOO 
prior  bonds  as  they  mature.  In  1889,  gross.  •1.633,733;  net.  $373.282; 
surplus  over  fixed  charges,  $19,811,  against  $23O,85O  in  18SS. 

From  January  1  to  September  3O,  189O  (9  months),  gross  earnings 
were  $1,257,922,  against  $1,192,161  in  l-v«<):  net,  $313,228,  against 
$289,940.  (V.  49,  p.  82,  616.) 

Beech  Creek.— Jersey  Shore,  Pa.,  to  Gazzam,  104  miles;  branches 
to  Phllipburg,  to  mines.  Ac.,  27  miles;  total,  131  miles;  trackage  to 
Williamsport,  16  miles.  Successor  to  the  Beech  Creek  Clearneld  A 
Southwestern,  reorganized  in  1886.  Dividends  on  preferred  stock  since 
reorganization  were  at  the  rate  of  5  per  cent  per  annum  till  1S89.  when 
only  2ia  was  paid  on  account  of  damage  by  flood.  In  January.  189O, 
however,  5  per  cent  was  paid.  Car  trusts  arc  $187,500.  In  1889  jrrom 
earnings  were  $8OO,142;  net,  $255,523;  surplus  over  fixed  charges, 
S1O.986,  against  $126,223  in  1888.  M.  E.  Olmstead,  Clearneld.  P»., 
President.  (V.  46,  p.  573;  V.  48,  p.  25O;  V.  50,  p.  275.) 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hands—  Princl- 
pal,\Vhen  Due. 
blocks—  Ljutt 
Dividend. 

For  explanation  of  column  heading*,  &c.,  see  netea 
•n  first  page  of  tables. 

Rate  per 
cent. 

When 
Payable 

Where  payable,  aurt  liy 
Whom. 

Boston  it  Maine—  (Omwluded.)— 
EssexRR.  Istmort.  (exten.  forSyears  in  1886).  .c 
Eastern  RR.  certs,  of  indebt.  1st  M.  s.  f.  not  dm.  .  c 
Portsmouth  Great  Falls  &  Conway  1st  mort.     .c 
BostmntN.  Y.Air-IAne—  St'k,pref.(gu.N.Y.N.H.&H.) 

20 
119 
73 
54 
50 
68 

"41 
4 
6-9 
6-9 
10-5 
10-5 

1851 
1876 
1877 

1880 

1873 

1888 
1882 
1881 
1884 
1885 
1887 
1887 
1887 
1865 

1876 

1881 
1882 
1887 
Var's 
1889 
1877 
1876 
1879 
1880 

$100&c. 
500  Ac. 
500  <fcc. 
100 
1,000 
100 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 

I'.ob'o 

100 
1,000 

1,000 
1  ,000 
1,000 
1,000 
1,000 
50  &c. 
100  <&c. 
1,000 
1.000 

$194,400 
9,209,520 
l.OOO.OOO 
2,998,000 
500,000 
4,000,000 
500,000 
1,60O,OOO 
498,000 
500,000 
3,500,000 
1,250,000 
5,500,000 
(?) 
3,038,000 
580,000 
950,000 
2,380,000 

1,300,000 
3,920,000 
2,421,000 
564,000 
350,000 
1,500,000 
6,500,000 
584,000 
825,000 

4% 

fi* 

4^ 

2 
5 
2i2 

4 
6 
6 

eg, 

5  g. 
Is' 

"J' 
3i3 

7     . 

6  g. 
6g. 
5  g. 
5,6&7 
5g. 

Is' 

11: 

M.  &  B. 

M.  &   8. 
J.    &  IX 

A.  &  O. 

Boston,  at  Office. 
B08t.,Ma%'ekB'k&  Lon. 
Kos.  .  BlackstoneNat.  Bk. 
N.H.,  N.  Y.  N.  H.&  H.  Co 

Sept.  15,  1891 
Sept.  1,  1906 
June  1,  1937 
Oct.,    1890 
Aug.  1,   1905 
Oct.    1,    1890 
July  1,   1893 
July   1,   1918 
June  1,  1932 
Jan.    1,  1982 
Oct.    1,   1924 
July  1,   1915 
May   1,   1937 
Juii.    1,   1927 
1917 
Jan.    1,   1896 
Dec.    1,   1890 
June  1,   1916 

Feb.    1,   1921 
Dec.   1,%922 
Sept.  1,  1937 
Various. 
Jan.,  1939 
July  1,   1908 
June  1,  1906 
Sept.  1,   1909 
Oct.    1,   1920 

F.  &  A. 
Q.-J. 
J.    &   J. 
J.   &   J. 
J.   &  D. 
J.    &   J. 
A.  &  0. 
J.    &   J. 
M.  &  N. 
J.    &    J. 

J.    &   J. 
J.   &  D. 
J.    &  D. 

F.  &  A. 
.1.    &  D. 
M.  &    S. 
Various 
J.   &   J. 
J.   &   J. 
J.    &  D. 
M.  &    S. 
A.  &  O. 

N.Y.,  Lincoln  Nat.  Bank 
Boston,  at  Office, 
do               do 
do              do 
Lust  coup,  paid  June,  'S4 
Last  paid  .lulv,  1881. 
N.  Y.  Cent.  Trust  Co. 
do              ilo 
do              do 
do               do 

N.Y.  L/ErYe  A  W.  RR. 
N.  Y.  L.  Erie  &  W.  RR. 
do               do 

N.  Y.,  Union  Trust  Co. 
do               do 
do              do 

N.  Y.,  Gallatin  Bank. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  First  Nat.  Bank. 
N.  Y.,  Central  Trust  Co. 
do               do 
do               do 

Boston  &  Prnr.—  Stock,  10  p.  o.  guar.  99  yrs.,  Old  Col. 
Bonds  to  purchase  branehes.coupon  or  registered 
Funding  bond*,  not  mortgage,  sink,  fund  1890..  c* 

Brooklyn  Elevated—  1st  mort.,  g.,  8.  1.,  not  drawn  ..  c* 
2d  mortgage,  gold,  sinking  fund,  not  drawn  —  c* 
Union  Kiev.,  1st  M.,int.  gu.,  $550.000  p.  m.,  g..c* 
2d  M.,  inc.,  uou-cum.,  $185,000  per  mile,  gold.c* 
Convertible  incomes  for  $8,040,000  

Buff.  Sraii.  <t  Pitts.—  Gen.  M.  (10,000  acres  land)  .  ,r 
Buff.  A".  Y.  <t  Erie—  Stock  (7  p.  c.  rent.  N.Y.  L.  E.&W.) 

26 
142 
142 

108 
All 
All 

ii 

67 
369 
73 
408 

Biiffulo  Rofhetler  it  Pittsburg— 
K.  &  P.  1st  M.,  Rochester  to  Salamanca,  108  m.c* 
B.  &  P.  consol.  mortgage,  $20,000  per  mile,  g.  .c* 
1st  general  mort^fe  gold  ($10,000,000)    .       c* 

K.  &  P.,  Equipment  b'ds  (car  trust)  LnSseries.c* 
Lincoln  ParkiCharl.  1st  M.  for  $3.30,000  gu.  g.  c* 
Buffalo  ASouthw.—  lstM.g.int.gu.byN.Y.L.E.&W.c* 
Burlington  Cetlar  Kapids  <t  Northern—  1st  mortgage 
Iowa  City  &  West.,  1st  M.,  red.  after  1889,  guar.c 
Ced.  Rap.  I.F.&N.W.,lstM.g.,guar.,red.  after  1890 

Bellalrc  Zane*vllle  &  Cincinnati.— Owns  Bellaire,  O.,  to  B.  & 
O.  Junction,  102  miles;  trackage  B.  &  O.,  1  mile;  leases  Muskingum 
County  RR.  to  Zanesville,  9  miles;  total  operated,  112  miles.  Placed  in 
receiver's  hand*  in  July,  1886,  and  reorganized  in  1889.  Stock  is:  Com- 
mon $832,OOO;  preferred  $795,910;  par  $50.  In  year  ending  June  30, 
1889,  gross  earnings  were  $101,613;  net  (over  taxes),  $23,062. 

Belvldere  Delaware.— Owns  from  Trenton,  N.  J.,  to  Manuka 
Chunk,  N.  J.,  67  miles;  Fleinington  RR.,  12  miles;  operated  cut-off,  1 
mile;  total  operated.  80  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Penn.  RR.  March  7,  1876.  Net  earnings  paid  as  rental.  Penii. 
RR.,  Dec.  31,  1889,  owned  all  of  the  7  per  cents.  The  first  mortgage 
(convertible  into  stock)  and  new  4  per  cent  bonds  are  guaranteed  by  the 
United  Companies.  In  1889,  net,  $386,272;  surplus  over  fixed 'charges, 
§154,845.  Dividends  of  6  per  cent  are  paid.  Stock,  $1,150,000  (par 
$50),  all  held  by  Penn.  Co.  and  Penn  RR. 

Bennlngton  &  Rutland.— Owus  from  Rutland  to  Bennington, 
Vt.,  57  miles ;  branch,  North  Benniugtou  to  New  York  State  Line,  2 
miles;  total,  59  miles.  Stock,  $1,000,000  (par  $50).  Gross  earnings  iu 
1889  were  $216,625;  net,  $50,084;  surplus  over  interest,  $16,834, 
against  $6,!»60  in  1888. 

Berkshire.— Owns  from  Connecticut  State  Line  to  West  Stock- 
bridge,  Mass.,  22  miles.  Leased  in  perpetuity  to  Housatonic  Railroad 
Company  at  7  per  cent  on  capital  stock,  $600,000.  Lessors  pay  taxes, 
•fee.,  and  for  this  reason  the  Quarterly  dividend  due  in  October  is  usually 
omitted. 

Billing*  Clark's  Fork  i  Cooke  City.— Projected  from  Billiug.s, 
Mont.,  on  Northern  Pacific  Railroad,  to  CooKe  City— distance,  115  miles 

with  a  branch  extending  up  Bear  Creek,  10  miles,  making  a  total  of 
125  miles.  $80O.OOO  of  the  bonds  have  beeu  authorized  to  cover  51 
miles  of  road  from  Billings  to  coal  fields  ;  mortgage  is  for  $2,000,000. 
Sinking  fund  1  per  cent  after  first  five  years ;  bonds  drawn  at  110.  The 
company  has  coiil  laud,  and  has  a  coal  contract  with  Northern  Pacific 
Eailroad. 

Birmingham  Sheffield  dc  Tennessee  Hlver.  —Sheffield  to 
Jasper,  Ala.,  and  branches,  92  miles;  to  be  extended  15  miles  to  a  con- 
nection with  Georgia  Pacific.  Stock  is  $2,800,000.  In  September,  1887, 
Sheffield  &  Birmingham  RR.  was  consolidated  with  the  Alabama  &  Ten- 
nessee Coal  <Sc  Iron  Co.  In  January,  1889,  receiver  appointed,  and  in 
April,  1889,  the  railroad  property  was  sold  to  the  Birmingham  Sheffield 
&  Tennessee  River,  and  the  Coal  &  Iron  properties  reorganized  separ- 
ately. President,  A.  Parrish,  Philadelphia,  Pa.  (V.  48,  p.  128, 527.) 

Boston  &  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y., 
202  miles;  numerous  branches,  1-04  miles;  leased  lines,  83  miles;  total 
operated,  389  miles.  The  Boston  &  Albany  was  formed  (December, 
1867)  by  the  consolidation  of  the  Boston  &  Worcester  and  the  Western 
railroads.  In  1 889  obtained  permission  from  the  Legislature  to  issue 
$10,000,000  additional  stock,  $7,OOO,OOO  being  for  bonds  due  in  1892 
and  1895  and  the  remainder  for  improvements.  Stockholders  of  Sep- 
tember 24,  1890,  have  the  right  until  January  5, 1891,  of  subscribing 
to  $5,000,000  stock,  payment  for  which  is  to  be  made  as  follows:  $10  on 
January  5, 1891,  and  $90  on  January  5, 1892,  when  the.  new  certifi- 
cates will  be  issued.  Due  improvement  fund  September  30,  1890, 
$1,180,105. 

Cash  dividends  at  the  rate  of  8  per  cent  yearly  have  been  paid  for 
many  years.  Stock  dividend  of  10  per  cent  was  paid  in  1883  and  of  313 
per  cent  in  1886. 

From  July  1, 1890,  to  September  30,  1890  (3  months),  gross  earnings 
were  $2,369,481  against  $2,388,234  in  1889;  net,  $945,848,  against 
$874,223;  surplus  over  charges,  $733,535,  against  $l>5.">,524. 

Fiscal  year  ends  now  June  30,  and  report  in  V.  51,  p.  273,  showed  the 
following: 

INCOME   ACCOUNT  FOR   YEARS   ENDINf)  JUNE   30. 


1887-88. 
$ 

Gross  earnings 8,953,105 

Operatingexpensesand  taxes.  6,553,144 

Net  earnings ..  2,399,661 

Deduct— 

Interest  paid 662.900 

Rentals 78,000 

Dividends  (8  per  cent) 1.6OO.OOO 


1888-89. 

$ 

9,012,325 
5,975,607 

3,036,718 

662,900 

78  ,OOO 

1.600.0OO 


1889-90. 

$ 
9,151,069 

6,276,777 


2,874,292 

662,900 

78.0OO 

1.600,000 


Total 2,340,900  2,340,900           2,340,900 

Balance,  surplus 58,7ftt  695,818              533,392 

—(V.  48,  p.  159,  222;  V.  49,  p.  207,   40'»,  607;  V.  50,  p.  245;    V.  51,  p. 
84,  206,  273,  416,457,  681.) 

Boston  &  Lowell.— Owns  from  Boston  to  Lowell,  27  miles' 
branches— Salem  &  Lowell,  17  miles;  Lowell  &  Lawrence,  12  miles; 
others,  32  miles;  Middlesex  Central,  11  miles;  leases— Manchester  <t 
Keene  RR.,  29  miles;  Central  -Massachusetts,  1(14  miles ;  Connecticut 
<fe  Passumpsic,  147  miles;  total  leased,  280  miles;  total  owned  and 
leased,  369  miles.  The  St.  Johusbury  &  Lake  Chaniplaiu  RR.  waa 
leased,  but  a  suit  concerning  the.  lease  is  pending,  and  the  road  is  now 
operated  by  ita  owners. 

The  Connecticut  &  Fassmnpsic  RR.  is  leased  for  99  years  from  Janu- 
ary 1,  1887.  A  lease  of  the  Boston  &  Lowell  and  all  its  branches  to  the 


Boston  <fc  Maine  for  99  years  waa  effected  in  1887  at  7  per  cent  on  stock 
till  January,  1897,  and  8  per  cent  thereafter. 

Dividends  since  1880— In  1881  and  1882,  4  percent;  in  1883,  5  ;  in 
3884,512;  in  1885  and  1886,6;  inl887,6ia;  in  1888  and  since  at  rate 
of  7  per  cent  yearly. 

Fiscal  year  ends  September  30.  No  report  issued  since  1886.  In 
1887-88  net  earnings  were  $1,058,797;  fixed  charges,  $669,708;  bal- 
ance, $389.089. 

Boston  A:  Maine.— Owns  Boston  to  Portland,  Me.,  via  Dover,  N. 
H.,  115  miles;  Boston  to  New  Hampshire  State  (Eastern  Railroad),  41 
miles;  Conway  Junction,  Me.,  to  North  Coiiway,  N.  H.,  73  miles; 
branches  to  Lawrence, etc.,  87  miles;  total  owned,  316  miles.  Leaser- 
New  Hampshire  State  Line  to  Portland,  Me.,  via  Portsmouth,  N.  H. 
(Eastern  Railroad  in  New  Hampshire  and  Portsmouth  Saco  &  Ports- 
month),  67  miles;  Boston  to  Sherbrooke;,  Canada  (Boston  &  Lowell, 
Nashua  &  Lowell,  Northern  New  Hampshire,  Connecticut  &  Passnmpsic 
and  Massawippi  Valley  railroads),  290  miles;  Worcester, Mass.. to  Ro- 
chester, N.  H.  (Worcester  Nashua  &  Rochester),  94  miles;  North  Cam- 
bridge Junction  to  Northampton,  Mass.  (Central  Massachusetts),  99 
miles;  branches,  344  miles.;  total  leased,  894  miles;  total  operated 
June  30,  1890,  1,210  miles.  For  terms  of  leases  see  each  company. 

In  189O  a  consolidation  was  made  with  the  Eastern  RR.  of  Mass,  and 
the  Portsmouth  Oreat  Falls  &  Conway,  on  terms  in  V.  50,  p.  589.  No 
increase  was  made  in  the  combined  stock  of  the  three  roads  by  the  con- 
solidation, for  while  each  share  of  stock  in  the  Boston  &  Maiue  Road 
received  $14  68  additional  stock,  each  share  of  the  Eastern  and  Ports- 
mouth fireat  Falls  &  Conway  common  stock  received  but  $83-28  of 
Boston  &  Maiue  common.  The  Eastern  preferred  stock  is  exchanged 
for  Boston  &  Maine  preferred  stock  nhare  for  share. 

In  the  table  above  the  stock  of  the  consolidated  company  is  given  as 
it  will  stand  when  the  exchange  is  completed,  though  on  September  5, 
1890.  the  following  amounts  of  stock  of  the  absorbed  companies  were 
still  outstanding:  "Eastern _commou,  $1,016,345;  preferred,  $504,944  ; 

B  latt* 


Portsmouth  (ireat  Falls  &  Conway.  $559,475,  the  latter  mostly  owned 
f  Boston  &  Maine.    Company  owns  $1,811,500  Maine  Central  stool 
In  December,  1889,  stockholders  authorized  the  directors  to  issue  S 


500,000  stock,  common  or  preferred  to  retire  (by  purchase,  exchange  or 
otherwise)  the  company's  7  per  cent  bonds.  It  has  been  proposed  to 
issue  also  $5,000,000  stock  to  fund  the  flouting  debt  and  to  pay  for  im- 
provements. 

Dividends  on  common  stock  since  1880:— In  1881  to  1885  Inclusive,  8 
per  cept;  in  1886,  9>-2;  in  1887,  10;  In  1888  and  1889,  9;  in  1890,  May 
15,  4%:  November  15,  5. 

On  preferred  stock  (formerly  Eastern  preferred)  6  per  cent  yearly  has 
been  paid  since  1887. 

There  were  outstanding  January  9,  1890,  $2,765,000  notes,  and  prior 
to  consolidation  the  Eastern  RR.  had  outstanding  $594,800  mortgage 
uote.s.  There  are  also  $81,OOO  Eastern  4^  per  cent  debentures,  due 
September  1, 1906. 

From  July  1,  1889,  to  June  30,  1890  (12  mos.),  gross  earnings  were 
$14,985,510;  net,  $4,977,325;  surplus  over  fixed  charges,  $1,166,613; 
dividends  (9^  per  cent),  $665,000;  surplus, $501 ,61 6. 

Report  for  year  ending  September  30,  1889,  was  in  CHKONICLE,  V.  49, 
p.  822.  Earnings  and  expenses  below  are  for  the  whole  system,  includ- 
ing Boston  &  Lowell  in  1887-88  and  1388-89. 


KAUMNGS    AND    EXPENSES. 


Miles  operated 
- 


1886-87. 
609 


Passenger  .......................   4,374,58  1. 

Freight  ..........................    3,207,062 

Mail,  express,  &c  ...............      310,989 

Total  gross  earnings  ............   7,892,632 

Operating  expenses  and  taxes.  .   5,343,678 


1887-88. 
1,209 

$ 

6,489,565 

5,700.5C>9 

534,385 

12,724,519 
9,332,921 

3,391,598 


1888-89. 
1,210 

$ 

6,885,048 

6,203,431 

573,329 

13,661,808 
9,628,502 


4,033,306 


1887-88. 

$ 

3,391.598 
386,279 


3,777,877          4,430,632 


1888-89. 

$ 

4,033,306 
397,326 


Net  earnings 2,548,954 

INCOME   ACCOUNT. 

1886-87. 
Itfceipts—  $ 

Net  earnings 2.548.054 

Rentals,  interest,  Ac 299,750 

•  Total  income ,...   2,848,704 

Disbursement* — 
Rentals  paid,  incl.  Eastern  RR...    1,451,075 

Interest  on  debt - 260,609 

Dividends (10)  7OO.OOO 

Eastern  propor'u  under  lease. .  -       436,000 

Total  disbursements 2,847,684          3,859,338          4,290,631 

Balance sur.  1,021       def.81,511      gur.140,001 

—  (V.  47,  p.  743,  760:    V.  40,  p.  21,  51,  260,  401,  579,  760,  822;  V.  50, 
p.  276.  313,  55<),  589.  7O2,  71!  ;   V.  51,  p.  276.) 

BoHtoii  &  New  York  Air  Line.— Owns  from  New  Haven,  Conn., 

to  Willimantic,  Conn.,  50  miles;    leases  Turucrville  to  Colchester,  4 
miles;  total  operated,  54  miles.    Formerly  the  New  Haven  Middletown 


2,862,902 

296,486 

(10)  700,000 


2,939,778 

354,853 

(8)  560,000 

436,000 


NOVEMBER,  1880.]                       RAILROAD    STOCKS    AND    BONDS.                                          17 

Subscriber*  will  confer  a  great  favor  by  (Ivlng  Immediate  notice  of  any  error  discovered  In  tbcsw  Table*. 

RAILROADS. 

Miles 
ROad. 

1 
Date    Bizo,  or 
of     1     Par 
Bonds    Value. 

Amount 

O'ltftandiiijf 

ICTEBKOT  OR  DIVIDENDS. 

^aaf=KSA 

t*J,Wbea  Due 
*<*k»-Lu«t 
Ulrjdeuc 

For  exj'lHLBtion  of  column  headings,  Ac.,  nee  notes 
mi  first  page  of  table*. 

Kate   J.er 

Cent 

When 
Payable 

WlM-re  Payable,  aad  by 

Bwknglvn  t'cilar  Kajiult  4  \orl/urn—(Conelu<lttl.l 
Ced.  Rap.  I.  F.  &  V.  W.,  1st  mortgage,  gold,  gu  c 
Cousol.  IstM.  Acoliat.  trust,  (,•.,$!  r>,OOO  p.in.o'Ar 
Minneapolis  A  St.  l.oul",  l»t  mortgage  (assumed) 
Caiifaritiit  I'ttfirif-    I  -t  niort,,  gold  (ext'd  at  •)  '•.  ) 
2d  mortgage,  K"'<1,  endorsed  l>v  'Vnfrul  Pacific.. 
3dmort.,g.,i:iiar.M  Cent.  Pac.  (tl.(HXi,OOOare3f) 
Cttitutcit  <t  Atlantic-  Mock  ($880,100  of  it  pref  )  — 

408 
All 
12 
114 
114 
114 
79 
79 
79 
79 
31. 
142 
436 
404 
4O4 

8,856 
183 

213 

325 

18S1 

1KK4 

1877 
1867 
1871 
1875 

1853 

1879 
1881 
1W7 
1889 

1878 
1883 

'82-;83 

1S81 
1885 

1888 

1HSS 
18H9 

189O 

1884 
1887 

$1,000 
1  ,(KH)Ao 
5OO  Ac. 
1,000 
l.OOO 
500 
5O 
l.OOO 
1,000 
1,000 

,MKI  &,-. 

1,000 
100 
1,000 
l.OOOAc 
100 

a  loo  AC 

500"  Ac. 
£100  Ac 
£100  Ac 
£100  Ac 

1,000 
*100<5ic 

$1,905.000 
5,000,000 
1  5O.OOO 
2,232,000 
1,600,(KK) 
2.998.OOO 
1,258,000 
49O.OOO 
497.OOO 
5OO.OOO 
35O.OOO 
3.45O.OOO 
15,000.000 
13,923,600 
5.1OO.OOO 
65,000,000 
1,823,333 
7,000,000 
3,438,500 
34,998,633 
3,050,000 
15.OOO.OOO 
*  1,903,375 
(1} 
2,544,000 
£1.330,000 
•484,720 
£200,000 

II 

7g. 

6    * 

:ioi.  i.r<  f. 

1K 
t>  A6 
6 

H 

5 
2»« 
5  A  6 
5 

£*• 
««• 

'•  *.-. 
3>ag. 

<  g. 
5g. 

ig- 

<«)  -i 

A.  A  0. 
A.  A  O. 
J.   A  D. 
J.   A  J. 

*t* 

J.AJ. 
A.  A  0. 
J.   A  J. 
F.  A  A. 
J.   A   J. 
F.  A  A. 
J.    A   J. 
M.  A   B. 

K.  Y,  Central  Trust  Co 
do            do 
do            do 
N.Y  ,H.Pac.RH.,23Br>d 
do              do 
do             do 
PhU»..Of.,S88B.4tliH 
Phllo..  Farm.  A  M.  B'k 
do            do 
do            do 
Mil  la.,  Penn.  RR.  Co. 
New  York  City. 
N.  Y.,  Gr-d  Cent.  Depot. 
N.Y.,  Union  Trunt  Co. 

do          do 

Oct.    1,   1021 
Apr.   1,  1984 
June  1,  1927 
Jan.   1,  1012 
Jan.   1,  18«1 
July    1,  1905 
!>..      (,,   JKS;I 
I>ec.  31,  1H92 
Oct.     1,    1HK9 
July  11,  19U 
M!,      1,    1H  .7 

Jan.  0,  1009 
Aug.  1,  1890 
Jan.    1,  1908 
Mcb.  1.  1913 
Anr.  18,  1890 
1899*1910 
1902  A  1904 
Oct.    1     1931 
July  1    1915 
July  1    1937 
July  1    1988 
Irredeemable. 
Jaly   1    1990 
June  1    1934 
Jan.   1    1937 
Apr.  20,  1904 
June  15,  1910 

Ounsol.  niort  i$i  5<i,OOO  are  5n  reg.  .  int.  at  office)  c" 

Irt  mort.,  Interest  guar.  by  N.  Y.  C.  A  Hud.  Rlv.o 
3d  i  u  o  it  g  a  g<  •  CAT 

Canadian  1'arific—  Stock  (guar.  3  p.  0.  dlv.  till  '93). 
Can.Ceut.RR.lstand2<lmortH.,l6tM.«.f..dr.atlOS 
(jucbrc  I'rov.  due  on  Q.  M.  O.  A  O.  and  N.  B.  KR. 
Lm.'i  ni'irtgiik'e  bond*,  gold  (redeemable  at  110). 

Vari  •...- 
A.  A  0. 
A.  A  O. 
J.   A   J. 
J.    A   J. 
J.   A   J. 
J.    A  J. 
J.   A   J. 
J.   A   .1. 
J.   A   J. 

15J.AD. 

Montreal, 
do 
Moijtical.N.Y.orLoud'n 
London,  Baring  B.  A  Co. 
do             do 
do             do 
London,  Coiup'ya  office. 
London. 
N.  Y.,  59  Wall  A  London 
London,  Baring  B.  A  Co. 
do              do 
London. 

iHt  uiort  on  A  Igoma  Branch  £750000          0*ir 

Lain!  gr.  lids,  not  ilr'n,  int.  gu.  by  Can.  Gov't.o'Ar 

let  mortgage  Souris  braueh,  £4,000  penuile.o'Ar 
Manitoba  8.  W.  Col.  R'y  $12,OOO  p.  m.,  int.  guar.g 
Atlantic  &  Northwest—  1st  wort,  gold,  guar.  .c'ir 

Pt  Lawrence  &  Ottawa  —  1st  mortgage    . 

54 

1876 

£50  Ac 

A  Willimaiitie.  A  lease  was  made  in  October,  1882,  to  the  Now  York 
New  Uaveii  A  llartford  Railroad  for  99  years  at  4  per  cent  dividends 
per  year  011  the  preferred  stock  and  Interest  on  the  bonds.  Common 
rtoeii  authorized  $1, 000,000;  outstanding  $838,000  j  par,  f  100. 

HOMO  11  &  Providence.— Owns  from  Boston,  Mass.,  to  Providcrce' 
H.  I.,  44  miles ;  branches,  20  miles  j  leases,  Attleborough  to  North  Attle- 
borcugh,  4  miles;  total  operated,  68  miles.  Loosed  for  99  years  from 
April  1, 1888,  to  Old  Colony  RR.  at  10  per  cent  yearly  on  stock  and  a 
bonus  of  $1,3OO,OOO  cash,  out  of  which  an  extra  dividend  of  $32  50  WHS 
pwkl  on  stock  May  2, 1888.-CV.  46,  p.  480;  V.  49,  p.  718.) 

Bradford  Bordell  &.  Kinzna.— (3-foot  guage)—  Owns  Bradford- 
Pa.,  to  Simpson,  Pa.,  15  miles;  branches  to  Row  City  ami  Eldred,  14 
milew ;  total  owned,  29  miles.  Leases  Simpson  to  Bmothport,  lOmuos; 
Orawby  to  Mt.  Jcwett,  11  miles;  Mt  Jewettto  Kave  (Plttaburg  A-  West 
cm).  12  mitas;  total  leased,  33  miles;  total  operated,  62  miles,  ^tock 
i»  $OOO,OOO ;  par,  $1OO.  In  December,  1884,  default  in  interest  was 
Kade.  In  year  ending  June  3O,  1890,  gross  earnings  were  $124,057; 
»et,!M4,7«l;  iiiterest,  $29,880 ;  rentals,  etc.,  f  27,879 ;  deficit,  912,9«7, 

Bradford  Eldred  &  Cuba.— Operates  Eldred  to  Wellsville,  N.  Y., 
33  mules,  of  which  4  miles  owned.  Stock,  $480,000 ;  par,  $100.  There 
are  also  2d  mortgage  bonds  for  $60,OOO,  Gs,  which  were  due  June  1, 
1885.  Foreclosure  suit  begun  in  February,  1885.  In  year  ending  Hep- 
tember  30,  1889,  gross  earnings  were  847,763;  net,  $7,282;  deficit 
u»der.  charges,  $26,919.  Thos.  C.  Platt,  Receiver,  82  Broadway,  New 
York.-  (VI  46,  p.  537;  V.  51,  p.  569.) 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  York  Street,  Ac.,  to  East  New  York,  6\  miles ;  Broadway  and 
Lexington  Avenue  to  Broadway  Ferry,  2%  miles,  and  Myrtle  Avenue  to 
A4ftins  Street  and  Brooklyn  Bridge,  4  Smiles;  branch  to  Greenwood,  3 
miiw;  total.  1 T  miles.  In  Oct.,  1890,  consolidated  with  the  Union  Kiev. 
TSs  capital  stock  is  $r>,000,OOO  (par  $100).  If  net  earnings  suffice,  a 
Braking  fund  of  one  per  cent  will  purchase  '.id  mortgage  bonds  if  obtain- 
able at  90  and  first  mortgage  bonds  at  105— no  bonds  drawn. 

Tlie  Union  Elevated  ttmt  mortgage  is  for  $7,OOO,OOO;  the  second  for 
t2,6OO,000:  trustee  of  both,  Central  Trust  Company.  See  abstracts  in 
V.  49,  p.  583.  Application  in  full  to  New  York  Stock  Exchange  was  in 
CHKONICLE,  V.  48,  p.  12l».  See  also  V.  49,  p.  471. 

From  July  1,  1889,  to  June  30,  1890  (12  months),  gross  earnings  were 
Sl.574,488,  against  $995,340  in  1888-89;  net,  $649,907,  against 
8372,171;  surplus  over  charges,  $95,939,  against  deficit  of  $21,348.  In 
ibe  three  mouths  ending  September  30, 1890,  surplus  over  charges  was 
$10,248,  against  $7,404  in  1889. 

For  year  ending  September  30, 1889,  gross  earnings  were  $1,000,326; 
n«t  $396,8  l(i;  net  deficit  under  charges,  $15,850.  Henry  W.  Putnam, 
Pr«Bident.  (V.  48,  p.  100,  129,  222;  V.  49,  p.  269,  471 ,  690,  857;  V.  50, 
p.  138,  245.  707;  V.  51 ,  p.  207,  608,  715.) 

Buffalo  Bradford  &  PHtxbarjj;.— Owns  from  Carrollton,  N.  Y. , 
to  Oilesville,.  Pa.,  26  miles.  Completed  in  1866,  and  leased  to  New 
York  Lake  Erie  &  Western  for  499  yearn.  Rental,  7  per  cent  on  out- 
rtandiug  bonds,  $10,600  a  year.  Capital  stock,  $2,286,409 ;  par  $100. 

Buffalo  New  York  &  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
nine,  N.  Y.,  1 42  uiilos.  Leased  in  1863  to  the  New  York  A  Erie  for  490 
years,  and  now  operated  by  the  New  York  Lake  Erie  A  Western  Com- 
pany. Rental,  $238,100— viz.,  7  per  cent  on  stock  and  bonds  and 
*5,OOO  for  organization  expenses.  Dividends  and  interest  paid  directly 
Dj  the  les>ee~. 

Buffalo  Hoi-henler  &  PittBbunc  Railway.— (See  Map.)— Own* 
Rochester,  N.  Y.,  and  Buffalo,  N.  Y.,  to TWalnton,  Pa.  (except  40  miles  of 
trackage  nientione'l  below  and  here  deducted);  215  miles;  branches  to 
mtnos,  12  miles.  Proprietary  roads  owned :  Lincoln  Park  &  Charlotte 
Railroad.  11  miles;  HrockwayvilleA  Punxsutawney  Railroad,  25  miles  : 
other,  1  mile.  Trackage— New  York  Lake  Erie  A  Western,  Howard 
Junction,  Pa.,  to  Clarion  Junction,  Pa.,  36  miles;  Buffalo  Creek  Rail- 
road. 4  mile-  ;  total  operated,  304  miles. 

This  com  puny  was  tormod  in  March,  1887,  as  successor  of  the  Roch- 
ester &  Pitt«buix  and  the  PittHburg  A  StaU'  Line  railroads,  which  were 
foreclosed  in  October.  IS85.  In  April,  1890,  a  controlling  interest  in 
th«  company  was  purchased  by  a  Buffalo  syndicate,  headed  by  the  Bell, 
Lewis  &  Yntes  Coal  Mining  Company,  which  eoiunany  guarantees  M 
Khip  over  the  road  lor  the  next  Uve  years  not  le«s  tlmn  5OO.OOO  tons  ot 
coal  annually.  The  Rochester  A  Pltwburg  Coal  At  Iron  Company  also  is 
to  ship  over  It  not  less  than  7.~>O,OOO  tons  yearly.  Sen  V.  T>o.  p.  r.tii  >,  .->*!». 

The  preteire.l  stock  is  .•jsti.OOO.OOO  (eutitled  to  6  pe.r  cent  dividends, 
kon-cumulative),  and  common  stook,  $6,O()O,OOO;  par  $IOO. 

Of  the  general  mortgage  (trustee  Union  Trust  Company  of  New  York) 
lor  $10,000,000,  there  are  sjitf.OOO.OOO  reserved  for  prior  bonds.  There 
ore  also  $16,OOU  incomes,  due  in  1921,  a  5  per  cent  income  note  for 
$185,OOO,  due  in  18'J.r>,  and  $20,000  Perry  Rallroiwl  guaranteed  7s  due 
1902. 

From  July  1,  189O,  to  Sept.  30,  1890  (3  months),  gross  earnings  were 
S6O5.632,  against  $.r>«M>,*i96  in  1889;  net,  $174,987,  aguiust  $186,804; 
•  urplus  over  charges,  $4.310,  against  $-12,818. 

I  year  ends  June  30.    In  the  following  the  figures  for   ; 
are  for  the  year  ending  June  aO:  all  otters  for  yeure  ending  September  3^. 


1886-87. 
Ktftipts—    .  $ 

Gross  earnings 1,916,361 

Net  earnings fi  1  f>,975 

Other  income »     77,759 


Total 
lieiluct— 

Tuterost  on  bonds. . . . 
Int.  on  floating  debt 
Rentals 


594, 7M4 

353,910 
5,910 

62,595 


Tot.  disbursem'te     422,415 
Balance eur. 172,319 


1887-88. 

2,001,1 5<i 

447,671 

30,934 

478,005 

400,350 
14,81 1 

74,431 

489,599 
def  10,994 


1888-89. 

2,021,591 

574,826 

15,0«;9 

590,79-1 


1889-90 


674,  «97 

45,974 

720.071 


437,452  488,'«X) 

4.992  700 

74,09'J  144,129 

51(i,543  633,475 

sur.74,252  sor '87,196 


'  Of  this  amount  $56,292  were  spent  for  betterment",  Ac. 

IVesi.tcnt,  Arthur  G.  Yates,  Rochester,  N.  Y. 

-  (V.  4«,  i>.  190,  !t20,  222,  855;  V.  49,  p.  21.  307,  050;  V.  50,  p.  IO«, 
207;  V.  50,  p.  560,  589,  622;  V.  51,  p.  24O,  645.) 

Bullaln  Sc  South  western.— Owns  from  Buffalo  to  Jamestown, 
N.  Y.,  67  miles.  In  July,  1880,  leased  to  the  New  York  Lake  Erie  A 
Western  for  99  years— at  35  per  cent  of  gross  earnings,  but  interest  on 
IIOD.N  s-iiaranteed.  Rental  in  year  ending  June  30, 189O,  $138,834 ;  in 
18*S-"9.  $143,776.  Stock— common,  $471,833  (of  which  Allegheny 
Valley  RR.  owns  $235,916),  aud  $471,833  of  7  per  cent  preferred ;  par, 
$100.  Common  stock  shares  dividends  after  7  on  preferred.  In 
1888-89  an*  1889-90  paid  8  per  cent  on  preferred  and  1  per  oent  on 
common. 

Barllnsrton  Cedar  Kupid*  4c  Northern.— On  January  1. 1890, 
operated  from  Burlington,  Iowa,  to  Albert  Lea,  Minn,  (including  1: 
miles  leased),  253  miles;  branches— Linn,  Iowa,  to  Postvitte,  Iowa,  94 
miles ;  Muscatine,  Iowa,  to  Riverside,  Iowa.  31  miles ;  Vinton,  Iowa,  Vo 
Holland,  Iowa,  48  miles ;  Iowa  City  to  What  Cheer  and  Montezuma, 
73  miles;  Clinton  Division,  81  miles ;  Decorah  Diyision.23  miles;  Iowa 
Falls  Division,  430  miles ;  Waverly  Division,  6  miles ;  Forest  Division, 
7  miles ;  total  owned,  402  miles;  total  operated,  1,046  miles.  TbJa 
company  has  a  perpetual  lease  of  those  lines  (included  above)  built  by 
the  Iowa  City  A  Western,  the  Cedar  Rapids  Iowa  Falls  A  North  West- 
ern, the  Cedar  Rapids  A  Clinton  and  the  Chicago  Decorah  A  Minnesota, 

Successor  to  the  Burlington  Cedar  Rapid*  A  Minnesota,  foreclosed 
June  22, 1876. 

Iowa  City  A  Western  bonds  are  guaranteed  as  to  interest  and  are 
redeemable  at  105.  Bonds  of  the  Cedar  Rapida  Iowa  Falls  A  Northwest- 
ern Road  are  endorsed  (endorsement  is  on  the  bonds) ;  the  6  per  oent 
bonds  are  redeemable  at  105.  Of  the  5  per  cents  $825.000  are  reserved 
to  retire  the  6  per  cents.  The  company  guarantees  the  above  bonds. 
Stock  outstanding  is  $7,235,000;  authorized  issue,  $54,OOO,OOO;  par 
$100.  The  Central  Trust  Company  is  trustee  of  the  consolidated  mort- 
gage, which  will  retire  all  prior  and  divisional  bonds. 

From  January  1  to  Sept  30  in  1890  (9  months)  grow  earnings  were 
$2,292,512,  against  $2,076,983  in  1889;  net  $551,422,  against 
$509.513. 

In  year  ending  June  30, 189O,  surplus  over  all  charge*  was  960,786. 

Annual  report  in  V.  5O,  p.  702,  gave  net  income,  Ac.,  as  follows : 


1886. 
Receipt*—  f 

Gross  earnings 2,933,309 

Net  earnings 800,905 

Other  receipts 63,252 


INCOME  ACCODNT. 
1887. 

3,005,962 
780,057 

95,789 


Total  income — 
Disbursements — 

Interest  on  debt 

Cuust'n, equip.,  Ac. 


864,157 

749,898 
56,925 


875,846 
767,127 


1888. 

2,848,076 

771,447 

H.989 

832,729 

771,130 
247,669 


1889. 

2,986,543 

808,60* 

96,308 

904,917 

771,130 
154,128 


Tot.  disbureeiu'W     806,823          907,194       1,018,799          925,258 
Balance  ..sur.57,334     def. 31,348   def.  186,070     def.2O,341 

-(V.  48,  p.  661,  687;  V.  50,  p.  422,  T02;  V.  51,  p.  275.) 

California  Pacific.— Owns  from  Vallqjo,  Cal.,  to  Sacramento,  Ca!., 
60  miles:  branches  to  Callstoga,  Ac.,  55  miles;  total,  115  miles.  In 
November,  1886,  leased  for  T>0  years  to  Southern  Pacific  Company. 
Rental,  StiOO.OOO  per  annum  and  three-fourths  of  net  earnings  when  in 
excess  of  that  amount  Capital  stock,  $12,OOO,OOO;  par,  $1OO.  In  1889, 
gross  earnings,  $1,476,661;  net,  $525,824;  deficit  under  charges, 
$206,289,  against  $10,950  in  1888. 

Camden  &  Atlantic.— Owns  Camden,  N.  J.,  to  Atlantic  City,  and 

branch,  60  miles;  Atlantic  City  to  Longport,  7  miles;  Philadelphia  Marl- 
ton  A  Medford  Railroad— Uaddonfleld  to  Medford,  19  miles;  total 
operated,  79  miles.  Preferred  stock  is  entitled  to  7  per  cent  If  earned, 
and  to  as  high  as  paid  to  common  if  more  than  7.  Ponusy  I vania  Rail- 
road owns  $234,100  common  and  $451,950  preferred  stock. 

Dividends  since  1880:  On  common,  in  1882.3  per  cent,  and  none 
since;  on  preferred,  in  18S1,  3^  iu  serin;  in  18?2.  4;  in  1884.  7:  in  1887, 
5;  in  18S8.  2H>;  In  '889,  3. 
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BAILKOAD    STOCKS    AND    BONDS. 


1» 


.w  III  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  dl*ro*rrrd  In  thc»e  Table*. 


RAILROADS. 

|M,I.    • 
Of 

Rood. 

Date 
of 

BoudH 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OB  DiyiDEWDtS. 

pal,  When  Dae. 
.wieto-Lart 
Dividend. 

For  explanation  of  coluiuu  headings,  Ac.,  aee  notes 
ou  llixi  page  "f  tables. 

Hate    |MT 

Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Canadian  Pitrijic—K'onrluited.l— 

$100 

92,000,000 

£3  '111"  l!ll 

3 

5 

4 
6  g. 
6  g. 
Og. 
«  g- 
6  g. 

.«• 

6 
0 
0 
6 

7* 
0 

I" 

2* 

68' 
4 

7 

£g" 

«g- 

(i 

1* 

6 
6  g. 

J.   *  D. 
Varloim 
J.   A   J. 
J.   A  D. 
J.   A  D. 
J.   A  D. 
ML  A   8. 
J.   A   J. 
J.   A   J. 
J.   A   J. 
J.   A   J. 
J.   A   J. 
M.  A  N. 
F.  A  A. 
M.  A  N. 
F.  A  A. 
F.  A  A. 
J.   A   J. 
J.    A   J. 
M.  A  N. 
M.  A  N. 

J.  A"D. 

J.    A   J. 
A.  A  0. 
M.  A  N. 
J.    A   J. 
J.   A   J. 

Mi  A'  8. 
A.  A  O. 
M.  A   B. 

Montreal  and  London. 
LOMPBi  Morton.  lloxe. 
Toronto  and  tandem 
N.Y.,Kanu.  L.ATr.Co. 
do              do 
do              do 
N.  Y.,  (  offln  .VMalitnn. 
Phlla.,  Hech.  Nat.  Bank. 

D«e.,  1890 

Irredeemable. 
July  26,  MM 
June  1,  1916 
June  1,   1U16 
June  1,  1916 
Mt-iit.  l,   I:MH 
July   1.   l\w> 
I'.iio  .'. 

July.  1!M  1 
July    1,   1913 
July    1.    1918 
May.   1  •.'-•:( 
Feb.    1.    1935 

.\,.\.  l!l.   l-'.K) 

Feb.    1,  1000 
Feb.    1,   11  MC 
July  - 
Jan.   2,  19OT 

Mm-    1,   1^95 
Mav     1.    HII5 
1M06,'97,  '98 
June  23,  189O 
.Ian.     !.    1M'>:1 
Apr.    1,   1937 
May   1,  1937 
After  July,  '91 
Jan.   1,  1893 
1!I2O 
Men.  1,  192O 

<)<•!.      1,     !!»<»» 
Sept.  1.    1930 

Out  *fc  Que  hebcntures,  interest  guaranteed  

100 
150 
75 
83 
102 
240 
240 
158 
31 
108 

1883 
IHMI! 
IHMd 
IHMti 

IMSS 
IHMI 
IHMI 
IHMI 

IMS:I 

IH.MH 
IHHIi 

1889 

1870 
1882 

1866 

lH(i.-> 
1  M79 
'66-7-8 

1    MM) 
$1,000 

I.O'I.) 

1,(HX) 
1,000 
1,000 
1,04(4) 
l.OOO 
1,000 

'  '  60 
500  Ac. 

"30 
5OO  Ac. 
l.OOO 
l.OOO 
1,OOO 
1OO 

1.1100 

1,000 

1,000 

100 
1,000 

50  '  Ac. 
l.OOO 
1,000 

£719,<KH> 
$1,AOO,OOO 

734,4)410 
820.000 

88!I,(HM) 
2.04K),I(4(4I 
2,700,000 

2,25O,o<>o 
.r,i4),o<)4) 
1,620,000 
771.04X) 
200,000 
3,200,000 

i  ,:  loo.ooo 

230,504) 
AMI),  110 
1,877,000 
1,000,000 

11:10,000 

1,6OO,(MK) 

7.  :,00,4>OO 
•1,999,4(00 

C) 

4,HH(>,4KH) 
4,600,000 
987.OOO 

25O.OOO 
8,000,000 

2,500,000 

Cp.  fi:  it  Yad  Val—  1  st  M.  HIT.  A,  $10,OOO  p.  m.c*Ar 
1st  M.,  Sor.  "B,"  $10,OOO  p.in.  <2d  mi  233  ra.)o*.tr 
1st  mort.,  scries  (',  <2d  mort.  on  225  miles.)..  c*,tr 
Cape  (limrdeau  U.  If.—  ('on.  M.  for  $1,OOO,OOO  gold 
Carolina  Cent.—  1st  M.  (Wilm.  toBhdliy,  244  (  in.)  .c" 
2d  and  3d  mortgages,  gold,  ncomc,  non  -c.iiiiiul..  .r 

New  York, 
do 
do 
Phll.FtdelltrInt.Ao.Co. 
do              do 
Philadelphia  Co.'n  office 
Phlla.  Phlla.ARead.Co. 
do              do 
New  York,  52  Wall  HI. 
Last  paid  July,  l*-<7. 
N.Y.,l?)5B>yAU.Tr.(  '«.. 
do              do 
U.8.  Trean.,  at  maturity. 
N.Y.,KrxM<-rACo.AHav. 
N.Y.KeHUlcrACo  54Wall 
do              do 
do               do 
Savannah,  (in. 
N.  Y.KetalerACo  54Wall 
do               do 
Havanuah,  Ua. 
Boston  Co.'o  ofltce. 
1'hila.  Fid.  Inn.  A  Tr.  Co. 

Second  Div.  M.  SIT.  "1!."  June,  to  Cul.  State  lino.. 
Third  Div.,  1st  mort.,  Nevada  line  to  Kcclcr.  Cal. 
Parthiw  .f-  i«Mitm</<«*—  Irt  utort.  for  $800,000... 
"d  mortgage  for  $H(H>  OOO                             

dntairissa  '—  I'ref.  stock,  7  per  cent.  guar.  P.  it  R  

98 
03 

"34 
61 
10O 
1OO 
10O 

let  mortgage,  assumed  by  Philadelphia  &  Head.  . 
C«i/iui<(  if  Sima.—  Ktoukt  9  P.  c.  rental  D.  L.  A  W  
Oeiar  Fulls  rf  Minn.  -Bonds  ou  -M  div.  sink,  fund  c* 
Cent.  lir.  U.  P.—  1st  M.  Atoll.  &  P.  P.  RR.  g.,  gold,  .c 
Fund  int.  (mort.)  lids.  (coui>.  held  in  trust)  gold.c 

(iciicral  mortgage  "tripartite"  bonds  c' 
Oonsol.  mort.  lor  $19,000,000,  gold,  red.atllO.e* 
Collateral  trust  bonds,  gold,  redeemable  at  110.  c* 
Certs,  of  debt,  payable  at  option  after  July,  1891 
()c  ran  88.  Co.,  1st  M.  guar.,  s.  f.,  $1OO,OOO  yearly 
Consolidated  nuirtgage  for  $1  ,000,000,  gold  
Savannah  &  Atlantic  —  1st  mort  gage  assumed.,  o* 
Central  Ua»iaekuseU»—\tA  M.,  Int.  gu.  by  B.  A  L.c* 
Cent.  ,Veio  England  it  n'eitrrn—lut  mortgage,  g.  .  c* 

620 
311 

"l7 
99 

05 

1872 

1M1IO 
1887 
1881 
1882 
IM'.IO 
1M90 
1886 
188!l 

From  January  1  to  September  30,  1890  (!)  months),  grogs  earnings  on 
mirfn  line  and  Branches  were  $670,651,  against  $013,197  In  1889;  net, 
$157,503,  against  $1  (i(i,049. 

i  >n  main  lino  and  branches  in  1889  gross  earnings  were  $737,144;  net, 

t  145,  291;  surplus  over  fixed  charges.  $39,  035;  dividends  (3  per  cent), 
26,44)3.     In  ISMS.  gross.  $690,128;  net,  $131,493;   surplus  over  fixed 
charges,  $34,343;  dividends  (2  ^  per  ceut),  $22,001.     (V.  48,  p.  367; 
V.  DO,  p.  621.) 

4  Himlcii  A:  Iturli  i>ix4oii  County.—  Owns  from  Camden,  N.  J.,  to 
Pemberton,  N.  J.,  23  miles  ;  brunch,  Burlington,  N.  J.,  to  Mount  Holly, 
7  miles  ;  total,  3O  mile.*.  Operated  by  the  Pennsylvania  Railroad. 
Lease  rental,  $44,415.  being  <>  per  cent  on  stock  and  bonds.  Stock, 
$331,925  ;  par  825.  Dividends  in  January  and  July.  In  1889  gross, 
$255,908  ;  net,  $67,058  ;  profit  to  lessee,  $23,243. 

Atlantic.—  Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vt., 


142  miles,  with  trackage  over  Central  Vermont  to  St.  Albans,  24  miles. 
Has  traffic  contract  with  the  Canadian  Pacific  and  "  800  "  route.  Exten- 
sioii  to  Parry  Sound  projected.  Trustee  of  mortgage  is  Fanners'  Loan 
A  Trust  Company.  The  bridge  across  the  St.  Lawrence  was  completed 
in  1890.  Stock,  $2,OOO,OOO  common,  and  $1,000,000  preferred.  From 
January  1  to  June  30  (6  mouths)  in  1890  gross  earnings  were  $301,- 
562,  against  $252,027  in  1889  ;  net,  $121,810,  against  $97,439.  (V.  51, 
p.  493.) 

Canada  Southern.—  LINE  OF  ROAD—  Main  line  from  Cantilever 
Bridge  to  Windsor,  Out.,  226  miles;  branch,  Amherstburg  to  Essex 
Centre,  16  miles;  Fort  Erie  Branch,  17  miles;  Oil  Springs  Branch,  3 
miles;  St.  Thomas.  Ont.,  to  Coortright,  Out.,  63  miles;  Erie  &  Niagara, 
31  miles  ;  Sarnia  Chatham  A  Eric,  7  ;  Canada  Southern  Bridge  A  Ferry, 
4  ;  Toledo  Canada  Southern  A  Detroit,  56,  and  Michigan  Midland  & 
Canada,  15;  total  of  all  lines  operated,  436  miles,  of  which  105  miles 
are  nominally  owned  by  proprietary  companies  under  separate  organi- 
zations. 

The  Canada  Southern  Railway  Company  was  chartered  in  Canada 
February  28,  1868,  and  debt  readjusted  by  Act  of  Parliament  In  1878. 
Interest  on  the  1st  mortgage  is  guaranteed  by  the  New  York  Central 
RR.  Co.,  till  1898;  but  the  principal  is  not  guaranteed.  In  November, 
1882,  a  close  contract  was  made  with  the  Michigan  Central  for  21  years 
from  January  1,  1883,  providing  for  the  payment  to  Canada  Southern 
of  one-third  the  joint  income  over  all  fixed  charges,  but  Michigan  Cen- 
tral, by  reduction  of  its  Interest  charges,  now  receives  more  than  two- 
thirds. 

Dividends  since  1880—  In  1881,  213  per  cent;  lit  1882,  nil;  in  1883 
and  1884,  2;  in  1885  and  1886,  nil;  In  1887,  1888  and  1889,  2>s;  in 
February,  1890,  1'4  and  1  extra  ;  in  August,  114. 

From  1889's  earnings  the  surplus  to  Canada  Southern  was  $-107,444  ; 
other  income,  $27,19!)  ;  total,  $134,643.  Dividends  paid  (3^2  per  cent), 
$525,OOO,  of  which  $90,357  was  paid  out  of  the  surplus  of  former  years, 
leaving  a  nominal  surplus  of  $229,044  carried  forward  ;  for  1888  surplus 
was  $339,161  ;  for  1887,  surplus,  $540,870.  For  latest  reports  of  earn- 
ings see  Michigan  Central.  (V.  48,  p.  588,  763,  854  ;  V.  49,  p.  825  ;  V. 
50,  p.  833,904.) 

Canadian  Pacific.—  Owns  main  line  from  Montreal  to  Vancouver  on 
the  Pacific  Coast  in  British  Columbia,  2,907  miles.  There  are  branches 
and  auxiliary  lines  owned  of  960  miles,  and  1,680  miles  of  leased 
lines,  and  62  miles  used  jointly,  making  the  whole  system,  including 
the  New  Brunswick  Railway,  5,609  miles.  (See  details  In  CHRONICLK, 
V.  50,  p.  736.)  The  road  was  opened  throughout  the  first  of  July,  1886. 
In  July.  1890,  leased  the  New  Brunswick  Railway  system,  423  miles. 
-<8eeV.  51,  p.  113.) 

The  Canadian  Pacific  was  incorporated  February  18,  1881,  under  a 
charter  from  the  Dominion  of  Canada.  The  eompany  had  an  important 
contract  in  its  charter,  receiving  from  the  Government  $25,OOO,OOO  iu 
cash  as  a  subsidy,  also  $25,000,000  acres  of  laud,  an  to  be  fit  for  settle- 
ment. In  November,  lxs3,thc  Dominion  Government  gave  a  guarantee 
of  3  per  cent  dividends  per  annum  till  August,  1893,  on  $65,OOO,OOO  of 
stock. 

Price  of  stock:  In  1883,  48?e®6.r>i<!;  in  1884,  SOa-fiS^;  iiil885,35%® 
63  '4;  in  1886,  61S>73;  In  1887,  4912*6838;  in  1888,  51>4®02M;  iu  1889, 
47>e®75;  in  1890  to  November  21,  inclusive,  67®81'4. 

Dividends  since  1882—  In  1883,  2i-j  per  cent;  in  1884,  5;  iu 
1885,4;  from  1886  to  1889  inclusive,  3  per  cent  yearly  ;  in  1890,5,  of 
which  2  per  cent  was  supplementary  out  of  earnings.  (See  V.  50.  p.  M7.) 

In  May,  1888,  the  company  voted  to  relinquish  it*  exclusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  of  interest  on  $15,OOO,O()O  of  land  grant  bonds.  These  bonds 
for  £3,093,700  are  a  lien  on  14,074,916  acres  of  laud  subject  only  to 
$3,438,500  land  grant  bonds  of  1881,  which  are  redeemable  at  HO. 

The  first  issue,  of  consolidated  debenture  stock  (£903,375)  was  made 
in  October,  ISK!)  (see  CHRONICLK,  V.  49,  p.  116),  and  iu  1H90  a  farther 
amount  of  £  1,OOO,OOO  was  put  out  to  acquire  bonds  issued  for  the  pur- 
chase of  ocean  steamships,  Ac. 

In  June,  189O,  company  agreed  to  guarantee  the  principal  and  inter- 
est of  $20,000,000  4  per  cents,  to  be,  issued  by  the  Dulutfi  South  Shore 
&  Atlantic;  also  4  per  cent  interest  on  bonds  of  the  Minneapolis  St.  Paul 
A-  Hault  ste.  Mnrie.  (See  V.  5O,  p.  874;  V.  51,  p.  239.) 

To  the  Atlantic  &  Northwest  Railroad,  crossing  the  State  of  Maine, 
the  Dominion  (loveniment  grants  a  subsidy  of  $IHU,OOO  per  year  till 
1!IO<:  and  Canadian  Pacific  guarantees  the  balance  of  money  necessary 
for  interest. 


Miles  operated  December  31  .  . 
Krirninga— 
1  '  ,  i  -  -eugcr  
Freight 

1887. 
4.96O 

:i,i.-,3.8i8 

(l.'.l'J  1,130 
l,22M,U!.-> 

IMMH. 

.-,,075 

:i.soo,884 
M.017,31  I 
1,377,338 

1889. 
5,0-29 

4,520,741 
8,852  202 
l.i:r,7.717 

Mail,  expr'ss  and  miscellaneous 

11,606,413 
8402,295 

13,195,530 
9,324,761 

15,030,660 
9,02-l.onl 

Operating  expenses  

3,504,118 
69-81 
OME  ACCOtmi 

1887. 

3,504,1  IM 
3,250,'Jii  1 

3,870,775 
70-66 

r. 
1888. 

3,870,775 
3,544,351 

6,006,059 
60-04 

1889. 

8,006,05ft 
3,779,13« 

Per  ot.  of  opcr.  exp.  to  earn'gs. 
rac 

Fixed  charges  

253,854 
V.  50,  p.  37, 

326,424 
352.   022,    701 

2,226,926 
,  736,  874; 

—(V.  49,  p.  116,  173,  539,  689; 
V.  51,  p.  172,  239.) 

The  lands  unsold  Dcremher:)!.  ISM:),  were  11,674,916  acre*  of  Can. 
adiau  Pacific  grant  and  1,269,550  acres  of  Manitoba  Southwestern  gnuifc 

From  January  1  to  Soptemher  :io.  IMIMMII  month*),  gross  earning* 
were  (Including  the  New  Brunswick  Railway  In  September)  $11.54(3,- 
1O2,  against  $10,711,184  In  1«H9 ;  net,  $4,102,598,  against  $1,004,871. 

The  annual  report  for  1889,  In  the  CHIIOMCLE,  V.  50,  p.  70»,  736, 


Cape  Fear  &  Vadkln  Valley.— (See  Map.)— In  operation  from 
Wilmington,  N.  C.,  to  Mt,  Airy,  248  miles ;  Fayettevllle,  N.  O.,  to  Ben- 
uettsville,  8.  C.,  57  miles;  Factory  branch,  19  miles;  Madison  and 
Granite  branches,  14  miles ;  total,  338  miles.  The  first  mortgage  (trus- 
tee Farmers'  Loan  &  Trust  Co.)  is  in  three  scries,  each  series  having  a 
first  lien  ou  one  division  of  the  road  and  a  second  lien  on  the  other 
two  divisions  that  are  subject  to  the  mortgage.  Series  "A"  bonds 
are  a  first  mortgage  on  roail  from  South  Carolina  Btate  line  to 
Greensboro.  Series  "B"  bonds  are  a  first  mortgage  on  road  from 
Greensboro  to  Virginia  State  line.  Series  "C"  bonds  are  a  first  mort- 
gage on  road  from  Fayetteville  to  Wilmington.  New  consolidated 
bonds  at  $15,000  per  mile  have  been  aiithoii/.ed.  to  take  up  the  prior 
bonds,  build  extension,  Ac.  North  State  Improvement  Company  was 
entitled  to  second  mortgage  income  bonds  on  main  line  and  branches, 
but  the  new  consols  will  be  given  instead.  Stock  authorized,  $3,OOO,- 
000;  outstanding,  $1,374,400  (par,  $1OO).  Year  changed  to  end  Juna 
30  • 

From  July  1  to  October  31  (4  months)  gross  earnings  in  189O  were 
$212,227,  against  $133,234 ;  In  1889,  net,  $96,183,  against  $58,476. 
In  year  ending  June  30,  189O,  gross  earnings  were  9456,618;  net, 
$203,894  ;  surplus  over  charges,  $38,978 ;  in  18S8-89  gross,  $:ii;7,130; 
net,  $179,710 ;  surplus  over  interest,  $59,O74.  (V.  46,  p.  319 ;  V.  48,  p. 
547,  T63,  799 ;  V.  50,  p.  589.) 

Cape  Glrardeaii  Southwestern.— (See  3fap.)— Owns  from  Cape 

(iirarde.au.  Mo.,  to  Hunter.  94  miles,  and  leases  line  to  Zolma,  8  miles: 
total  operated.  1O2  miles,  to  a  Western  connection  with  the  Current 
River  Railroad.  The  consolidated  mortgage  was  Issued  to  complete  the 
road— bonds  being  reserved  to  retire  the  divisional  bonds  when  due,  of 
which  only  $so,OOo  remain  outstanding.  Mercantile  Trust  Co.,  trustee 
of  the  mortgage.  There  are  also  $150,OOO  7  per  cent  Incomes.  Stock  is 
$1,150,000.  In  1888  gross  earnings,  $126,94)8;  net,  $64,501.  In  1889, 
gross,  $146,507 ;  net,  $76,431.  President,  Louis  Houck,  Cape  iiir.tr- 
deau.  Mo. 

Carolina  Central.— Owns  from  Wilmington,  N.  C.,  to  Rutherford- 
ton,  N.  C.,  267  miles,  and  branch,  9  miles;  total,  276  miles.  Defaulted 
in  1876  and  sold  in  foreclosure  MayJUr  189O-  Controlled  by  Seaboard 
A  Roauoke  and  Raleigh.  A  Gostou.  Stock,  $1,2OO,OOO.  In  year  ending 
June  30.  1 8w;»,  UM-OSS  earuteg*  were  $56"2.296;  net.  $156.t»t>!i:  interest 
on  bonds.  $1 29.1137 ;  other.  $9,871;  bonds  redeemed,  $1 1  ,OOO ;  surplus, 

-  -     -  -  t,ut  Wilmiug- 

inl  $46.00O 
ran  teed  by 


$12,222.    There  are  also  $212,000  first  mortgage  7  per  cent 
ton  Railway  Bridge  Co.  bonds,  due  October  1891  to  IS97,  a 
second  mortgage.  5s.  due  1S9S-19OO,  botft  issues  being  Kua 
the  Carolina  Central,  the  Wilmington  Columbia  A  August*  and  tie  Wil- 
mington A  Wehlon  roads.     (V.  .">O.  p.  662,  735.) 


Carson  &  Colorado.— (3-foot  gauge.)— From  Mound  House,  >«v., 
to  Candelarla,  Nov.,  158  miles;    Junction.   N'ev..  to   Kc.-ler,  Cal.. 
miles:    total.  299  miles.     Stock.  $6,360,040   authorised;    $2.7rtO.OOO 
issued.    No  information  furnished.    H.  M.  Yeriugton,  President.  Car- 
son, Nev. 

Cartilage  &  Adirondack.— Owns  from  Carthage  to  Little  River, 
N.  Y.,  43  miles,  the  extension  to  Little  River  (13  miles)  having  been 
opened  August  22,  1889.  Stock  $50O,OOO,  par  $1OO.  The  Magnetic 
Ore  Company  guarantees  the  first  mortgage  bonds.  In  year  ending 
September  3O.  1«H9,  gross  earnings  were  $60.251 :  net,  $23.709  ;  in- 
terest iuiil  taxes.  $.-,-<,519;  deficit.  $34,75O.  Total  deficit  September 
30,  IMMO,  $75.122. 

Catuwlnna;— Owns  from  Tamaiunul,  Pa.,  to  Williamsport.  Pa.,  94 
miles  ;  branch.  Summit  Station  to  Silver  Brook.  4  miles ;  total  operated. 
98  miles.  Leased  from  November  1, 1872,  for  999  y.  ai  -  to  Philadelphia 
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l>*<  rlh.T-  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  theae  Tableg. 


RAILROADS. 

Miles 

Date 

INr 

rEHEST 

OR  DIVIDENDS. 

liunds—  Priiici- 

For  explanation  of  column  headings,  Ac.,  Bee  notes 
on  tirst  page  of  tables. 

of 

of 
Bonds 

Par 
Value. 

Amount 
Outstanding 

Rate  per 

Cent. 

When 
Payable 

Where  Payably,  and  by 
Whom. 

.S'torfc*—  Last 
Dividend. 

Central  of  New  Jersey—  Stock  ($30,OOO,OOO  author.) 
Bonds,  secured  by  consolidated  mortgage  of  1874 
Consolidated  mortgage  (now  first  mortgage)...  e* 
Convert,  debentures,  convert  into  stock  till  19O7 
Long  Branch  A  Sea  Shore,  1st  mortgage,  guar.  .c* 

"97 
97 

"il 

78 

1872 
1874 
1883 
1869 
1879 

$100 
l.OOO 
l.OOO 
•  l.OOO 

'(>OO 

$18,591,200 
1,167,000 
3,836,000 
645,000 
197,000 
411  000 

7 
7 
6 
7 
(j 

Q.-F. 
M.  A  N. 
Q.-J. 
M.  A  N. 
J.    A  D. 
J    A   J 

N.  Y.,  119  Liberty  St. 
do              do 
do              do 
do              do 
do              do 

Nov.  1,  1890 
Nov.  1,  19O2 
July  1,  1899 
May   1,  1908 
Dec.    1,  1899 

N  Y  A  L'g  Branch  1st  M.,  red.  in  1899  at  110,  g.c* 
Gen.  mort  for  $50,OOO,OOO,  gold  (rcg.  Q.—  J.)..cftr 
Lehigh  Coal  A  Nav.,  mortgage,  gold,  assumed.  . 
Am.DockAImp.Co.lstM.,guar.,rcdeem.atll0.c* 

38 

1882 
1887 
1867 
1881 

1.000 
500  Ac. 
500  Ac. 
1,OOO 

1,5OO,OOO 
34,960,000 
2,310,OOO 
4,987,000 
239,000 

if: 
2* 

6 

J.   A  D. 
J.   A   J. 
J.   A  D. 
J.    A   J. 

do              do 
do              do 

Plilla.,  Leh.C.  A  Nav.  Co. 
N.  Y.,  119  Liberty  St. 

Dec.,  1931 
July  1,  1987 
Dec.  15,  1897 
July  1,  1921 
1891  A  1892 

Central  Ohio—  Stock  ($411,550  of  this  Is  preferred). 
(Tonaol  1st  mortgage  (for  $2,850,OOO)  gold           c 

137 
137 

1886 

50 
1,000 

2,860,048 
2  5OO  (KK) 

3 

•1  '"  n 

M  A   8* 

Bait.,  at  B.  A  O.  office. 

July  31,  1890 

Central  Pacific  —  Stock 

100 

67,275,500 

1 

F    A  A 

N  Y    8  Pac.Co   23  Br'd 

1st  M.,  gold  (2  sink,  funds,  $50,OOO  each)  not  dr'n 
1st  M.  8.  Joaq'n  Val.  Br.,g.(s.f.$5O,000)not  drawn 
U  8  Loan  (2d  lien  on  certain  terms)  gold  

737 
146 
737 

1865-8 
1870 

1,000 
1,000 

25,883,OOO 
6,080,OOO 
25,883,000 

6g. 
8? 

J.   A   J. 
A.  A  O. 
J    A  J 

<lo               do 
do              do 

1895,'96,'7A'8 
Oct.    1,  19OO 

W'nPac.,l8t,s.f.,g.notdr'n($lll,OOO,J.AD,due'95) 

147 
123 

1869 
1869 

1,000 

2,735,000 
1,970,000 

if 

J.   A   J. 

N.Y.,  S.Pac.Co.,  23  Br'd! 

July  1,  1899 

Col.  A  O.,  1st  M.,  ser.  A,  g.  (exte'd)  )  s.  f.$100,OOO 
Do             do      ser.  B,  g.                j  not  drawn. 
Land  grant  1st  M.,  gold,  guar.,  extended  in  1890. 
M.l.gr.,l«tonl7m.2rton  1,244  m.,g.s.f.,  not  dr'ue 
Central  of  Vermont—  Consolidated  HK.  of  Vt.  1st  M. 
Centralia  <t  Vhestei  —  1st  M.  for  $1  ,680,000,  gold.c* 

296 
296 

1,261 
185 

1868 

1872 
1870 
1889 
1883 
1889 

1,000 
1,000 
1,OOO 
1,000 
100  Ac. 
1,000 

5,979,000 
5,858,OOO 
4,261,000 
9,864,000 
7,000,000 
ffl 

5  g. 
5  g. 

J.   A   J. 
J.    A   J. 
A.  A  0. 
A.  A  O. 
J.    A   J. 
J.    A   J. 

N.Y.,  S.Pac.Co.,  23  Br'd! 
New  York  and  London, 
do              do 
N.  Y.  A  San  Francisco. 
Boston,  Am.  L.  A  Tr.  Co. 

Jan.    1,  1918 
Jan.   1,  1892 
Oct    1,   1900 
Apr.   1,  1939 
June  30,  1913 
July  1    1919 

Cluir.  Cinn.  it  Chic.—  1st  M.  gold.  ($25,OOOp.m.).c* 
Charleston  tt  Savannah—  Gen.  M.  (SJ,  500,000,  g..c* 
1st  and  2d  pref.  inc.,  $1,OO(),0(KI  each,  uoii-ciim.. 

121 
121 

1887 
1886 
1886 

1,000 
1,000 
1,000 

6,567,OOO 
1,236,000 
2,OOO,OOO 

II 

Q.—  J. 
J.    A   J. 

Boston  Safe  D.  A  Tr.  Co. 
N.Y.,12W.23ACha'sfu 

July  1,   1947 
Jan.   1,   1936 

Charleston  Sumler  d-\orth.—  lstM.,g.,$15,OOOp.m. 

76 

1890 

1,140,000 

6g. 

A.  A  0. 

N.Y.,  Am.  Loan  ATr.Co. 

Apr.  2,  1910 

A  Reading.  Rental,  30  per  cent  of  gross  earnings  and  $8,000  a  year  for 
company  expenses.  Funded  debt  w;is  assumed  by  lessees.  Seven  per 
cent  is  guaranteed  on  the  preferred  stock,  of  which  $2,200,000  is  first 
preferred.  The  common  stock  is  $1,159,500,  par  $50.  (V.  48,  p.  481, 
799.) 

Cayuga  &  Susquehanna.— Owns  from  Susquehanua  River  to 
Ithaca,  N.  Y.,  34  miles.  Leased  in  perpetuity  to  Delaware  Lackawanna 
A  Western  at  a  rental  of  $34,600  a  year.  Dividends  on  capital.  9  to  9*2 
per  cent  per  annum 

Cedar  Fall*  ic.  Mliitteftota.— Owns  from  junction  near  Cedar 
Falls,  Iowa,  to  Minnesota  State  Line,  76  miles.  Leased  to  Dubuque  A 
Sioux  City  for  4O  years  from  January  1,  1867,  at  minimum  rental  of 
$113,370  per  annum.  The  Dubuque  A  Sioux  City  is  controlled  by 
Illinois  Central,  and  a  suit  was  brought  to  annul  the  lease  of  this  road, 
but  in  October,  1890,  the  United  States  Supreme  Court  decided  lease 
was  valid.  Bee  V.  51,  p.  493.  Interest  was  defaulted  January,  1888, 
but  funds  to  pay  the  overdue  interest  are  held  by  the  court  awaiting 
formal  entry  of  decree  as  to  validity  of  lease.  Stock,  $1,586,500,  pai 
$1OO. 

From  July  1,  1890,  to  October  31,  1890  (4  months),  gross  earnings 
were  $36,558,  against  $35,606  in  1889 ;  deficit,  $12,610,  against 
$18,648.  In  1889-90  gross  earnings  were  $27,941;  deficit  under  oper- 
ating expenses  and  taxes,  $39,649.  J.  Kennedy  Tod,  President,  New 
YoiS.  (V.  46,  p.  74, 102, 199,  288  ;  V.  48,  p.  489 ;  V.  51,  p.  493.) 

Central  Branch  Union  Pacific.— Owns  from  Atchison.  Kan.,  to 
Waterville,  Kan.,  1OO  miles ;  leases  Atchison  Colorado  A  Pacific,  254 
miles ;  Atenison  Jewell  County  A  Western,  34  miles ;  total  operated, 
388  miles.  This  company  was  formerly  the  Atchison  A  Pike's  Peak  RR. 
and  had  a  United  States  subsidy  of  $1,600,000.  Leased  by  Missouri 
Pacific  for  25  years  from  September,  1885 ;  rental,  net  earnings.  The 
stock  is  $1,OOO,OOO  (par,  $1OO),  of  which  the  Union  Pac.  owns  $858,800. 

FromJan.lto  fept.  30  (9  months),  gross  earnings  were  $780,728 
in  1890,  against  $566,776  in  1889  ;  net,  $195,603,  against  $128,515.  In 
1880  gross  earnings,  $854,960;  net  income,  $250,417;  deficit  under 
charges,  $280,377.  Dividends  prior  to  current  year  have  been: 


1885,  5  per  cent ;  in  1886, 10 ;  in  1887, 10 ;  in  1888  and  1889,  nil. 
46,  p.  321.) 


In 

(V. 


Central  Railroad  Sc  Banking  Company  of  Georgia.— (See 

Map.)— Owns  from  Savannah,  Ga.,  to  Atlanta,  Ga.,  294  miles;  branch, 
Gordon  to  Milledgeville,  17  miles:  leases  in  perpetuity— Augusta  A 
Savannah  Railroad,  53  miles;  Eatouton  Branch  Railroad,  22  miles; 
Southwestern  Railroad  and  branches,  333  miles ;  leases  till  1985  Mobile 
A  Glrard  Railroad,  85  miles ;  controls  by  ownership  of  stock— Savannah 
A  Western  Railroad,  428  miles ;  Montgomery  A  Eufaula  Railroad,  80 
miles;  total  operated  and  practically  owned  June  30, 1890, 1,312  miles; 
Auxiliary  system  (the  earnings  of  which  are  reported  separately)  in- 
cludes, besides  other  lines,  Western  Railroad  of  Alabama,  138  miles- 
Georgia  Railroad,  3O7  miles ;  Port  Royal  A  Augusta,  112  miles ;  Atlanta 
A  West  Point,  87  miles ;  Port  Royal  A  Western/ Carolina,  229  miles  and 
Savannah  Gnfliu  A  North  Alabama,  60  miles,  and  embraces  in  all,  984 
miles.  Grand  total  of  Central  Railroad  mileage,  2,296  miles.  Other 
lines  are  under  construction. 

Also  owns  entire  stock  of  Ocean  Steamship  Co.  In  the  auxiliary  lines 
the  Central  RR.  owns  part  interests,  either  half  or  greater,  represented 
June  30, 1890,  by  $5,935,886  stocks  and  $3,636,6 40  bonds  or  mortgage 
notes.  In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the  interest 
of  this  company  and  the  Louisville  A  Nashville,  which  operate  it  on 
joint  account  Ownsjointly  withtheGeorgiaRR.  Co.,theWesternBR  of 
Alabama.  138  miles.  For  abstract  of  collateral  trust  mortgage  of  1887 
(Central  Trust  Co.  of  New  York,  trustee),  see  V.  45,  p.  242  The  con- 
solidated mortgage  (trustee,  Central  Trust  Co)  covers  311  miles  of  road, 
on  which  the  only  prior  lien  is  the  "tripartite"  mortgage  for  $4999- 
OOO,  to  retire  which  a  like  amount  of  consols  is  reserved.  The  bond's 
are  redeemable  (any  or  all)  atllO  and  interest  any  time  on  three  mouths' 
notice.  (See  mortgage  abstract,  V.  51,  p.  571.) 

The  Central  Railroad  A  Banking  Company  is  coutrolled  by  the  owner- 
ship of  a  majority  of  its  stock  by  the  Georgia  Company,  which  in  turn  is 
owned  by  the  Richmond  A  West  Point  Terminal,  giving  that  company 
control  of  the  Central  Georgia  system.  (See  V.  47,  p.  499  ) 

Dividends  since  1881— In  1882,8  per  cent;  in  1883,  712i  in  1884 
5ia ;  in  1885,  4 ;  in  1886,  6 ;  in  1887  and  since  at  rate  of  8  per  cent  per 
per  annum. 

F 
$2. 


in:!,  uiuiuuiug  iu<  nt«,  ,f*u / 0,1-iw,  against  !p.>ol 

Fiscal  year  ends  June  30.    President's  report  for  1889-90  was  in  V. 
61,  p.  713,  720. 

,  ^  T  1887-88.         1888-89.        1889-90. 

Miles  operated  June  30 1  1254  1312 

Gross  earnings $4,874,960    $5,107,595  $6,040*935 

Expenses 2,801,257      3,316,266     4'367409 


Net  earnings  railroads $2,073,703 

Net  earn'gs  steamship  companies. .         52«  201 
Netbankand  investments 119,016 


$1,791,328  $1,673,526 
476,454  423,524 
169,612  248,116 


Total  net  income  of  company..   $2,718,920    $2,437,395  $2345166 
Ix;s«  interest  ami  rentals 1,792,105     1,913173 


Exrens  of  inc.  over  fixed  charges. . 


$645,290      $413,993 


The  Ocean  Steamship  accumulated  sinking  fund  ($600,000)  was  added 
to  the  surplus  fund  in  1HS9-90,  thus  making  a  surplus  for  the  year  of 
$431,993,  and  total  carried  forward  for  future  dividends  is  $955,508 
jHV.^S.p.  426,  547,  729;  V.  49,  p.  52T,  541;  V.  50,  p.  800;  V.  51,  p. 

Central  ITIaMsachusettH.— Owns  North  Cambridge  to  Northamp- 
ton, Mass.,  99  miles.  Formerly  the  Massachusetts  Central,  sold  in  fore- 
closure September  1,  1883.  The  stock  is  $7,367,200  (par  $100),  of 
which  $3,946,922  is  preferred.  Leased  to  Boston  A  Lowell  for  99  years 
from  October  1, 1886,  at  a  rental  of  2O  per  cent  of  gross  earnings  up  to 
$1,000,000,  but  -with  a  guarantee  of  sufficient  rental  to  pay  interest. 

Central  New  England  A;  Western.— C*«  3fap.)  Owns  from 
Campbell  Hall  across  the  Hudson  River  at  Poughkcepsie  to  Silvernails. 
5a  miles.  Leases  Hartford  &  Connecticut  Western,  Hartford  to  Rhine- 
cliff,  108  miles,  and  operates  the  Poughkeepsic  Bridge  line,  3^  miles; 
total,  166i2  miles.  Has  traffic,  contract  with  Boston  A  Maine 

Company  organized  in  July,  1889,  by  a  consolidation  of  the  Hudson 
Connecting  Railroad  and  the  Poughkeepsie  A  Connecticut  Railroad. 
The  lease  of  the  Hartford  A  Connecticut  Western  runs  until  September 
1,  1940,  at  2  per  cent  per  annum  on  the  stock  ($2,635,700)  and  interest 
on  the  bonds.  The  mortgage  covers  the  road  from  Campbell  Hall  to  811- 
veruails,  excepting  line  of  Poughkcepsie  Bridge,  Company ;  also  covers 
real  estate  equipment,  Ac.;  also  the  rights  IB  the  lease  of  the  Hartford 
A  Connecticut  Western  Railroad  and  13,900  shares  of  that  company's 
stock.  Fidelity  Insurance  Trust  A  Safe  Deposit  Company  of  Philadel- 
phia, trustee. 

From  September  1, 1889,  to  June  30,1890  (10  months),  gross  earn- 
ings were  $386,100;  net,  $1 16,900;  net,  adding  income  from  Hartford 
A  Connecticut  Western  stock,  $142,382;  fixed  charges,  $244,311;  deficit, 
$101,929.  JohnS.  Wilson,  President,  115  Broadway,  N.  Y.  (V  48  p 
580,  688;  V.  49,  p.  82,  173;  V.  5O,  p.  314,  422;  V.  51,  p.  276,  457.) 

Central  of  New  Jersey.— (See  Uap)— Owns  386  miles,  leases  in 
perpetuity  230  miles  and  operates  36  miles;  total,  652  miles.  In  addi- 
tion owns  ferries  and  steamer  lines,  33  miles;  in  all  685  miles.  The 
principal  leased  line  Is  the  Lehigh  A  Susquehanna  and  branches,  184 
miles.  (See  Lehigh  Coal  A  Navigation  Co.)  The  minimum  rental  of 
Lehigh  A  Susquehanna  is  $1,885,800  till  1893,  and  after  that  $2,043.- 
XX).  The  New  York  A  Long  Branch  RR.  stock  and  New  Jersey  South- 
ern RR.  stock  are  owned  by  the  Central  of  New  Jersey,  and  their  bonds 
are  included  in  its  debt.  A  majority  of  the  Lehigh  A'Wilkesbarre  Coal 
Co.'s  stock  is  held  by  Central  of  New  Jersey,  and  of  the  $11,500,000 
Lehigh  A  Wilkesbarre  Coal  consolidated  7  per  cent  bonds,  $6,116,OOO 
are  held  by  Central  of  New  Jersey  and  receive  interest  after  all  other 
interest  is  satisfied.  Also  owns  entire  stock  of  the  American  Dock  & 
Improvement  Co. 

Receivers  were  in  possession  from  January  1, 1887,  till  January,  1888, 
when  the  road  went  back  to  its  owners.  The  terms  of  reorganization 
etc.,  were  given  in  the  CHRONICLE  V.  44,  p.  714,  716.  Dividends  -were 
resumed  August,  1889. 

•  Of  the  general  mortgage  of  1887  (see  abstract  of  mortgage  V.  45,  p. 
402)  $8,9o2,100  are  reserved  for  other  issues.  Trustee  of  consolidated 
and  general  mortgages  is  the  Central  Trust  Company  of  New  York. 


jn 

1882,  6314@97ia;  in  ISSSreS^agofrif  1884~,  37»a®9'0;Tn  188l>73i®52; 
in  1886,  42i4®64;  in  1887,  SSig-aseV,  in  1888,  73i2®95>4;  in  1889. 
92%®131 ;  in  1890,  to  November  21  inclusive,  90®1281a. 

From  January  1  to  September  30, 1890  (9  months)  gross  earnings  were 
$9,912,558,  against  $9,908,315  in  1889;  net,  $4,156,160,  against  $4,- 
385,776. 

The  report  for  1889,  in  V.  50,  p.  274,  277,  showed  the  following : 

EARNINGS  AND  EXPENSES. 

1887.  1888. 

Earnings—                                                $  $ 

Passenger.miscel.  and  freight 5,603,348  5,398,290 

Anthracite  coal 5,632,729  7,500,653 

Mail,  express,  etc 188,598  278,530 

Total  gross  earnings 11,424,675      13,177,473 

Operating  expenses  and  taxes 6,425,772       7,204,068 


Net  earnings .• 4,998,903 

INCOME  ACCOUNT. 


5,973,405 

1888.    ' 


Receipts—  $ 

Net  earnings ; 5,973,405 

Income  from  investments 1,507,159 

Total  net  income 7,480,564 

Disbursetnents — 

Rentals  paid 1,862,127 

Interest  on  debt 2,860314 

Dividends  (1*2  per  cent  in  1889) 

Total  disbursements 4,722441 

Balance,  surplus 2,758,123 


1889. 

5,899,119 
7,344,539 
253,736 

13,497,394 
7,531,737 

5,965,657 

1889. 

$ 
5,965,658 

7!»9,238 

6,764,896 

1,890,381 

•J.s-28,632 
835,719 

5,554,732 
1,210,164 


-(V.  48,  p.  427,  827:  V.  49,  p.  144;  V.  50  p.  139,  25!l,  274.  277.) 
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x,,  i.,.-ri  Lor*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  theM  Table*. 

RAILROADS. 

Miles 
of 
Road. 

Date 
of 
RondH 

Size,  or 

Par 

Valu.-. 

Amount 
Out*  t«  tiding 

INTEREST  OR  IHVIDKXDH. 

ftmdV-Pruv-r- 
pal.WtevOM. 

l&Sj? 

For  explanation  of  column  headings,  Ac.,  we  note* 
on  first  page  of  tables. 

H»le  prr    When 
Cent.     {Payable 

Where  Parable,  and  by 

Charlotte  (Jolumbia  d  Attffusta  —  Stock  

8100 

500  A,: 

1,(HM) 

l.OOt) 

I.IMIII 

1,  0(1(1 
1,000 

1.  (II  III 

1.IMMI 

1.0(111 

1,000 

1,000 
5OO  Ac. 

1,000 

l.(MIO 

l.OOO 
1,000 
1,000 

92,578,000 
2,000,000 
50O.OOO 

.MM.,(KHI 

2,OUO,(KM> 
1,400,000 

540,000 

500,000 

H75.OOO 

2,2S7,<NMI 

2.1135,724 
U.OOO.OOO 

M'.'.OOO 

2o,yir>,ooo 

5,000,000 

1,  000,000 
i.ooo.ooo 

7HO.OOO 
376.OOO 
240,7iiu 
H2O.OOO 

:II.-,.(MMI 
6,l7i;,<;<Mi 
:<.<io2,<KX> 

5OO.OOO 
li'.r.l.OOO 
14,115,O(M) 
3,479,500 
•j.:ts:),ooo 
4,379,850 

1 

7 
7 

2*- 

5* 

f* 

i*: 

OK. 
* 

2V, 

3v, 
1* 

6 

i* 
i* 

6A8 
6 

2 
2 

7 
6  g. 

J.   A   J. 
A.  A  O. 

J.   A   J. 
M.  A   B. 

N.Y.,  80  Broadway. 

.1"                   do 
di>                  do 

do             do 

!».  Y.,  Minion  Hor**  Co. 

Jaw  1,  1889 
Jon.   1,  1805 
Jan.   1,  1010 
July  1.  1M3 
topt.  1987 

sept  .  1  !»:i7 

Deo.   1,  1919 

Del      I.   l!HM 
A  inc.  15,  1987 
July    1,  1898 
July  1.   1908 
Jan.   1,  1911 
Jnn.-  1,  1922 
May   1.  19*9 
Jan.   1,  1989 
Jan.   1.  1989 
Jan.   1,  1889 
Varlooa. 

1st  mortgage  consolidated  

191 
191 

140 

I  Still 
IM7'J 
IHHII 

1887 

1HH7 

l-i-'.l 
1S71 
1887 
1878 
1H78 

1HS1 
1MS2 
1HS1I 

1800 
ls(to 
IS!  Ml 
Var. 

Sd  mortgage  

Consolidated  mortgage,  (told,  for  $3,OOO,OOO  c 
Chiitt.H»mr,H'nl.     lst,g.($2,'.i40.OOO)$l6,OOOp.m.c- 
Ineoinc  bonds,  non-cumulative  

Okattemooga  unut/trrn—  1st  M.  ($15,000  p.m.)  c* 

24 
23 
35 
428 
503 
75 
8 
655 
256 
256 
256 

J.   A  D. 
A.  A  O. 
F.  A  A. 
J.   A   J. 
A.  A  O. 
A.  A  0. 
J.   A  D. 
M.  A  N. 
J.   A   J. 
J.   A   J. 
J.   A   J. 
Various 
Various 

Oct.  1. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.    A   J. 

'I-     M 
Q.-M. 
J.    A   J. 
J.   A   J. 

N.  Y.,  Central  Tnwt  Co. 
Philadelphia,  Prnn.  KK. 
'  >fflc,..  Mill.  Hid*. 
N.Y.,Drexri.Morg.AOo. 
do              do 

dO                     tin 

do               do 

ill'                                          llll 

.I..              do 
do             do 
do                iln 
do              do 

Clui.it  Nash.—  lstM.,g.,$2r>,OOOp.m.,s.f.,uotd'rn.c- 
Cliesdjtcakt  A  Oh  in  —  1'urcli.  money  f  uudlug  bonds  .  c* 

1st  mortgage,  gold,  series  "A"                               0* 

1st  mortgage.  fold,  of  1911,  Peninsular  Extend.  c* 
1st  luort.,  gold,  of  1922,oncxt.  (forSW.CMMUMMnc- 
Consol.  mortgage  for  $3O,OOO,OOO,  gold  c**r 
1st  consol.  M.,gold,  onRlch.  A  All.(8coremarks)c" 
Do                 do                 do             .... 

lid  consolidated  mortgage,  gold,  on  Rich.  A  Alleg. 
Kouipiiient  trust  bonds  0* 

Allegheny  Car  Trust,  Series  A,  B  and  C 

Klevator  Co.  l.si  M.,prin.  Aint.  guar.  by  if.  AO.o* 
IiK'imio,  2d  mortgage,  for$5OO,OOO  non-cuui.c* 
Cliff.  Ohio  rf  fiim/h  iftnt.—  1st  M.,g.($19,OOO  p.  m.).c* 
2d  mortgage  ($1  1,000  per  mile)     ,0* 

352 
352 

186 

220 
322 

1888 

1HSS 
1SS1 
1SS1 
1H77 
1882 

1862 
1873 

l.OOO 
1,000 
l.OOO 

1,(MMI 

1,000 
1,000 

100 

KM) 

1,000 
1,000 

N.  Y.,I>rcxci,.Morg.  A  Co. 

Ori"l."iMS 
(X-t.    1,  1988 
Aug.  1,  1911 
Aug.  1,  1911 
Feb.    1,  1897 
Yearly  to  1893 
Dee.  1,  1890 
Dec.  1,  1890 
Jan.   1.  1893 
July  1,  1903 

N.  Y.,  23  iiroiul  Ht 
do               do 
do              do 
ii.i              do 
x  N    V..  John  PitUm  A) 
lOo.AChlc.  Tr.  Office.  < 
N.  Y..  John  I'uton  A  <:o. 
Lond'n.J.H.MorganACo. 

Paduc.  &Eliz.,lstM.,s.  f.,  dr'n  at  1OO($3OO.OOO  8s) 
Xqnlpment  trust  bonds  for  $2,000,000,  not  dr'n.c* 
<'tiinu/i>  if.  Alton—  Common  stock  

Preferred  stock  (7  per  cent  yearly  not  cumulative) 
1st  mortgage  

General  mortgage,  sterling,  for  £900,000  

Central  Ohio.— Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio,  137 
miles.  The  road  between  Newark  and  Columbus  (33  miles)  is  owned 
jointly  with  the  Pittshurg  Cincinnati  &  St.  Louis  Railroad  Co.  Leased 
to  the  Baltimore  &  Ohio  till  1926,  with  option  of  renewal  by  the  lessee ; 
rental,  35  per  cent  of  gross  earnings,  with  minimum  guaranteed  rental 
of  $1 66.OOO.  In  1889-9O  gross  earnings,  $1,408,214;  net  $309,809 
against  $280,137  in  1888-89;  loss  to  lessee,  $213,365,  against  $li)2  -n:. 
Dividends  on  common  stock  since  188O  have  been:  In  1881,  6*2;  in 
1882  and  since,  6  per  cent  yearly.  (V.  48,  p.  70;  V.  51,  p.  205.) 

Central  Pacltte.— (See  Map  of  Southern  1'ariflr.)— LINE  OF  ROAD  — 
—Main  Line— Hau  Francisco,  Cat,  to  Ogdcn,  Utah  (Including  11  miles 
leased),  S8J1  mUes ;  Lathrop  to  Goshcn,  146  miles ;  Rosovillc  Junction  to 
Oregon  Stole  Line,  296  miles ;  other  lines,  35  miles ;  total  operated  and 
accounted  for  January  1,  1890,  1,360  miles. 

THE  CHARTER,  LEASES,  Ac.— The  Central  Pacific  was  a  consolidation 
(August  22,  1870)  of  the  Central  Pacific  (organized  October  8,  1864] 
and  other  railroads.  This  company  received  the  Government  subsidy 
but  interest  is  not  payable  to  the  Government  till  the  bonds  mature 
The  "  Thnrman  "  act  of  May  8, 1878,  directed  that  the  charges  for  Gov- 
ernment transportation  should  be  withheld,  and  also  that  the  company 
should  pay  $1,200,000  yearly  to  the  Government  for  the  sinking  fund  of 
Its  debt,  or  enough  thereof  to  make  all  the  payments  equal  25  per  rent 
of  the  net  earnings  each  year.  See  V.  50,  p.  276.  December  31 ,  1889, 
accrued  interest  due  the  Government  amounted  to  $26,153,875,  and  par 
value  of  securities  in  United  States  Government  sinking  fund  was 
$3.371  ,OOO. 

In  March,  1885,  the  Central  Pacific  lines  were  leased  to  the  Southern 
Pacific  Company.  The  Central  Pacific  receives  all  its  net  surplus 
tooome  above  annual  charges  of  every  sort  and  betterments,  and  a 
minimum  rental  of  $l,:«iO,OOO  is  provided  for  by  the  lease. 

STOCK  AND  Ht >Ni)S— Dividends:  In  1877,  8  per  cent;  1880,0;  1881, 
6;  1882,6;  1883;  6;  1884,3;  1888,2;  1889,  2;  In  1890,  Feb.  1,  1  per 
cent ;  Aug.  1 ,  1  per  cent. 

Price  of  stock:  In  1880,  63*9713;  in  1881.  80i2S102l'8;  in  1882, 
82%a>9718;  In  1883,  61®88;  in  1884,  30867%;  in  1885,  26Hj3>49;  in 
1886,38851;  in  1887.  28>2»4339;  in  1888,  26>a3>37i2;  in  1889,  33® 
36%  :  in  18!H>  ti>  Nov.  21  inclusive,  26'2S3612. 

Issues  of  bonds  have  sinking  funds  (see  CHRONICLE,  V.  48,  p.  311), 
and  these  sinking  funds  are  invested  mainly  In  the  bonds  of  other  tribu- 
tary lines  and  accumulate:  the  bonds  are  not  called  in.  The  Kinking 
funds  amounted  January  1,  1890,  to  $7,802,795.  In  October,  18.su,  the 
company  issued  $16,000,000  five  i>er  cent  lionds,  secured  by  all  it*  rail- 
roads and  land  grant,  to  take  up  $8,822,OOO  sixes  of  1936,  the  re- 
mainder of  the  land  bonds  of  1890,  and  for  other  purposes.  Metropoli- 
tan Trust  Co.  of  New  York,  trustee.  (V.  49,  p.  340.) 

The  land  grant  bonds  due  October  1, 1890,  were  extended  till  October 
1, 19OO,  at  5  per  cent  and  stamped  with  the  Southern  Pacific  Company's 
guaranty  of  principal  and  interest. 

THE  LAND  GRANT.— The  total  land  granted  the  Central  Pacific  and  the 
California  &  Oregon  companies  was  about  12,OOO,OOO  acres,  of  which 
about  2,690,000  acres  had  been  sold  to  December  31,  1889.  In  1889 
l  UMi.-iO  acres  were  sold  for  $543,790  and  total  cash  receipts  of  Land 
Department  were  $580,836.  Land  contracts  on  baud  January  1,  1890, 
$1,119,220;  cash,  $2,441,925. 

OPERATIONS,  FINANCES,  Ac.— First  dividend  under  the  lease  was  paid 
February  1,  ISMS,  and  dividends  have  I  >eeu  paid  regularly  since  at  rote 
of  2  per  cent  yearly. 

From  January  1  to  Sept.  30  in  1890  (9  months)  gross  earnings  were 
811,627,478,  against  811,660,790  in  1889;  net,  $4,318,017,  against 
$4,271,651inl889. 

The  annual  report  for  1889  (CHRONICLE  V.  50,  p.  701)  showed  gross 
earnings  $15.530.215  (against  $15,838,832  in  1888);  net  profit  due 
Central  Pacific  RK.,  $1,035,418;  balance  due  from  Southern  Pacific  (to 
make  guaranteed  rental),  $324,582.  (V.  48,  p.  209.  311,  688,  762:  V. 
49,  p.  341,  <;.->  1;  V.  .->(!,  p.  107,  'J76.  TOl;  V.  51,  p.  345,  570.) 

Central  of  Vermont.— This  company  operates  under  lease  the 
following  roads:  Consolidated  RR.  of  Vermont — Windsor  to  Rouse's 
Point,  158  miles:  Essex  Junction  to  Burlington,  8  miles;  Swanton  Junc- 
tion to  Province,  11  miles;  Rutland  RR.— Bellows  Falls  to  Burlington, 
120  miles;  Addison  RR.— Leicester  Junction  to  Ticonderoga,  15  miles; 
Montreal  &  Vermont  Junction— Province  Line  to  St.  Johns,  23  miles; 
S.  S.  A  Chambly  RR.— 8.  8.  &  C.  Junction  to  Waterloo,  43  jmiles;  Ogdens- 
burg  &  Lake  Champlalu  RR.— Rouse's  Point  to  Ogdenshurg.  118  miles; 
New  London  &  Northern  RR.— Brattleboro  to  New  London,  121  miles; 
Brattlehoro  &  Whitehall  RR.— Brattlehoro  to  Londonderry,  36  miles; 
MontpellorA  White  River  RR.—Montpclier  to  Wllliamstown.  13  miles; 
Burlington  A  Lamoille  RR.— Burlington  to  Cambridge  Junction,  34 
miles;  MNsissquoi  Valley  RR.— St.  Albans  to  Richford,  Vt..  us  miles; 
total,  731  miles.  The  earnings  below  are  on  631  miles  only,  the  earn- 
ings of  the  other  10O  miles  being  reported  separately. 

The  Central  of  Vermont  was  organized  in  April,  1873,  under  a  charter 
from  Vermont.  It  has  no  road  of  its  own,  but  operates  above  mileage 
under  lease.  The,  Consolidated  Railroad  of  Vermont  was  organized  July 
1,  1884,  embracing  the  former  Vermont  Central  and  Vermont  A  Canada 
properties,  and  was  then  leased  to  the  Central  Vermont.  The  stock  oj 
the  Consolidated  Vermont  is  $750,OOO  preferred  6  per  cent  and  $300.- 
OOO  common.  The  stock  of  the  Central  Vermont  is  $1,OOO,OOO.  Com- 
pany owns  $1,R12.50O  stock  of  the  Ogdensburg  &  Lake  Champlaln  RR. 
In  September,  1 888.  leased  the  Mlssisquoi  Valley  Railroad  at  4  per  cent 


mi  $.->oo,000  stock,  payable  January  1  and  July  1.  The  lease  of  the 
Rutland  KK.  to  the  Central  Vt.  will  terminate  December  31,  1S9O,  the 
Delaware  ,*;  Hudson  having  taken  a  lease  of  the  property. 

Annual  report  for  ISSIMMI  was  in  CIIKOMI  I.K,  V.  51.  p.' 71 5. 

In  year  ending, June  30,  1 889.  gross  receipts,  $1,7SO,913;  t 


a __FT_,.__, net 

ings,  $1,422,178;'  balanee  over  rentals.  taxc«,'  interest,  etc.,  $57,215. 
In  L889-9O  gran,  85,245,135;  net,  $l,6Oi),IO7 ;  rentals,  taxes,  taMr- 
est.  .f  i  ,4(M),041 ;  extraordinary  expenditure  $2O4,OOO;  balance, $5,O66. 
— (V.  47,  p.  459;  V.  49,  p.  653;  VTftl.p.  680,  715.) 

C'entralla  ic  Chester.— (Kre  Mau.l— Chartered  to  build  from  Chea- 
ter, 111  to  Alternant,  111.,  with  branch  to  a  point  opposite  St.  Ocnevlev*. 
Total  distance,  140  miles,  including  siding.  Road  completed  and  In 
operation  between  Sparta  and  C..nlt.  i  \  ille,  and  over  3O  miles  of  road- 
bed between  Coultervllle  and  Can  trail  a  graded.  Bonds  authorised 
$12,(KXI  per  mile,  covering  roadbed  and  equipment;  stock  Issued  and 
subscribed  for  like  amount.  The  road  Is  standard  gauge  and  Is  being 
laid  with  56-pound  steel  rails. 

Charlewton  Cincinnati  &  Chicago.— (8ft  Jfap.i— This  road  Is 
being  built  by  the  Massachusetts  A  South  Carolina  Construction  Com- 
pany from  Charleston,  S.  C.,  through  the  states  of  Houth  Carolina, 
North  Carolina,  Tennessee,  Virginia  and  Kentucky  to  Ashland,  on 
the  Ohio  River;  175  miles  between  Camden,  h.  C.,  and  Marlon, 
N.  C.,is  now  in  operation,  forming  a  through  line,  in  connection  with 
the  South  Carolina  RR.,  29O  miles'  long,  between  Charleston,  S.  C.,  and 

Rutherfordton,  N.  C.    The  bonds  have  1 n  negotiated  with  a  syndicate 

for  building  175  miles  from  Marion  to  Minneapolis,  West  Va., 
where  connection  is  made  with  the  Clinch  Valley  Division  of  Nor.  A  W. 
and  road  Is  in  progress.  The  counties,  towns  and  townships  through 
which  the  road  runs  have  already  voted  aid  to  the  amount  of  about 
$1  ,r>oo,ooo,  payable  in  their  6  and  7  per  cent  bonds,  in  exchange  for  an 
equal  amount  of  stoek.  These  subscriptions  are  payable  as  the  road  Is 
completed.  Stock,  86,567,000.  Par  value.  $1OO.  General  offices  of 
the  company,  45  Broadway,  N.  Y.  <V.  48,  p.  221 .  ;>26  :  V.  49.  p.  269. 
402  ;  V.  50,  p.  904  ;  V.  51,  p.  113,  680.) 

Charlcaton  &  Savannah.— Owns  from  Savannah,  Ga.,  to  Charles- 
leston  Junction,  8.  C.,  104  miles  (except  7  miles  trackage),  and  I  .ranch 
to  Youngs,  leased,  6  miles  ;  operates  --Ashley  Kiver  bratn-hes.  4  miles  ; 
Charleston  Junction  to  Charleston,  7  miles;  total  operated,  121  miles. 
This  was  first  the  Charleston  it  Savannah  KR.;  reorganized  in  1866 
under  name  of  Savannah  &  Charleston,  and  opened  March,  1870.  Sold 
in  foreclosure  Juno  7,  1880,  and  present  company  organized.  Stock, 
$5OO,000.  Gross  earnings  in  lss«i,  .*i;oi;.91 1  :  net"  over  expenses  and 
taxes,  $124,475 ;  surplus  over  charges.  *:N.II-J;..  against  $9.453  In  1888. 
Paid  113  per  cent  on  incomes  in  1889  and  2  per  cent  In  1890.  H.  B. 
Plant,  President,  New  York. 

Cnarleiton   Slimier   A    Northern.— Operates   from  PregnalU 

8.  C.,  to  Sumtcr,  58  miles,  and  branches,  18  miles.  Under  construction 
from  Sumter  to  Bennetsvllle  on  the  Cape  Fear  A  Yadkin  Valley,  about 
63  miles.  Formerly  the  Eutawville  Railroad:  name  changed  In  1890. 
President,  Charles  E.  Kimhall.  (V.  51,  p.  239.) 

Charlotte  Colombia  &  AugnMa.— Owns  from  Charlotte.  N.  ('.• 
to  Augusta,  Ga.,  191  miles;  leases  Atlantic  Tennessee  A  Ohio  Rail" 
road,  Charlotte  to  Statcsvillc,  44  miles;  Cheraw  ,<;  Chester.  29  miles, 
and  Chester  A  Lenolr,  109  miles ;  total  operated,  373  miles.  Controlled 
by  Richmond  A  Danville  since  1878,  and  in  May,  1886,  leased  to  that 
company  for  net  earnings.  There  was  due  other  companies  June  30, 
1H89,  863,329.  Of  the  stoek  $1,3IX).OOO  was  deposited  by  Richmond  A 
West  Point  Terminal  under  its  collateral  trust  deed  of  1889.  Dividends 
in  1888,  4  percent;  in  IHSII.  •.:. 

From  July  1,  1889,  to  May  31,  1890  (9  months),  gross  earnings 
were  $858,299,  against  $349,245  in  1888-89;  net,  $273,123,  against 
$308,333.  In  year  ending  September  30,  1888,  gross  earnings  were 
$914,81") ;  net.  $1559,702 :  surplus  over  all  interest  and  rentals",  $1O4.- 
584,  against  $43,854  in  1886-87.  (V.  46.  p.  699.) 

rhartlem.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  mile*. 
Sold  under  foreclosure  and  reorganized  in  1S67.  Leased  for  99  yean 
from  January  1,  1872,  to  the  Pittshurg  Cincinnati  A  St.  Louis  (now 
riltslmrg  Cincinnati  Chicago  &  8 1  Louis);  the  rental  Is  net  earnings. 
In  1889  gross  $231,541 ;  net.  $93.O17:  surplus  over  fixed  charges  and 
dividends  (5  per  cent),  $32,262.  Capital  stock.  $64.">,3OO  (par  $50),  Of 
which  the  Pennsylvania  Railroad  owns  $333, K5O.  Dividends  sinoe 
1880  as  follows:  1881  to  1880,  inclusive,  nil;  1887, 1888  and  1889, B 
per  cent ;  in  1890,  April,  2>« ;  October,  3. 

Chattanooga  Rome  &  Columbus*— Owns  from  Chattanooga  to 

'arrollton,  140  miles;  branches  to  ore  mines,  36  miles;  total,  176  miles. 

Projected  to  Columbus,  Ga.,  90  miles.  (See  V.  51,  p.  345.)  This  eora- 
>any  is  successor  to  the  Rome  A  Carrollton  Railroad,  sto. -k.  f-JXXi,- 
XX);  par  $1OO.  Of  the  first  mortgage  bonds  $1.~>O.OOO  are  held  to  retire 

same  amount  of  Rome  A  Carrollton  prior  bonds.    In  the  year  ending 

June  30, 1890,  gross  earnings  were  about  $33~>.OOO;  net,  8140.OOO— but 
•oad  not  fairly  open  till  November,  1889.  <V.  49.  p.  269;  V.  5O,  p.  243. 

34").) 

Chattanooga  Southern.— Under  construction  from  Chattanooga. 
>nn..  via.  Alpine,  Ga.,  to  Gadsden  on  the  East  Tennessee  Virginia  A 
Georgia  and  Louisville  A  Nashville.  In  operation  from  Chattanooga  to 
Kensington,  Ga.,  24  miles.  Whole  road  to  be  completed  by  January  1, 
1891;  Stock  authorized,  $15,OOO  per  mile.  BJ 
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2<1  mort.  (interest  uiuraniccd  (  'hicano  .V  Alton) 
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Pref.  stock  Kansas  (  :ity  St.  L.  A  ('.,  guaranteed 
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Kinking  fund  bonds,  (Int.  M.  as  coll.)  not  dr'u.o* 
Sink,  fund  bonds  dst  M.  as  coll.)  not  dr'n.c*&r 
Burl.  A  Mo.  Itiv.  (in  Iowa)  lstM.lgr.s.f.,uotdr'n.o* 

Ob.  Burl.  A  I).  lowaDlv.,  s.f.  5s,  drawn  at  1O5     > 
lowaDiv.,  s.  f.  mortgage  4g,  drawn  at  100  CAT  < 
Sink,  fund  4s  (for  B.  A  8.  W.)  drawn  at  loo  c*r* 
Denver  exteu.  (coilat.  tr.)  b'ds,  e.f.  clr'n  at  lOO.c* 

<'li<-Nu|>fHkc  &.  Naihvllle.— Koad  owned  from  Gailatin  to  Scotts- 
ville,  Tcnn..  35  miles.  ;;iul  , .ranch,  Galhvtin  to  Hartsville,  12  miles,  in 
progresti.  Construction  from  Scottsvllle  to  near  Danville.  Ky.,  105 
miles  is  proponed.  Stock,  $1,050,000;  pur,  if  1OO. 

Cbeoapeakf  Sc.  Ohio.— (Sec  JfopJ— OWUK  Old  Point  Comfort,  Va., 
via  Newport  \ewn  and  Charlottesville,  t«  Big  Sandy  Rivt-r,  Wcs'  Vu- 
ginia,5ll  miles;  Kichniond  to  Clifton  Forge,  2tfl  miles;  hram-..  >  in 
Lexington,  Ao.,  32  niilee;  leaaeA,  Buckingham  Railroad,  New  Canton 
to  Arvgn,  4  milc.s;  Valley  Railroafl  connection,  2  miles;  trackage  (Elizii- 
beth  LextnKtou  &  Bii?  Sandy),  Bitf  Sandy  Kiyor  to  Ashland,  8  miles. 
Al«o  oontrofs  and  oiicrates  the  Maysvllle  A  Bi<  Sandy  Railroad  i  Ash 
laud  to  Covin^t<m,  Ky.,  143  miles)  and  bridge  between  Coviugton  and 
Cincinnati;  tutal,  931  miles,  of  which  32  miles  is  double  track.  The 
extension  to  Cincinnati  wan  opened  January,  1889.  There  are  about  53 
miles  of  branches  under  construction,  and  on  one  of  the  lines  (that 
from  Eagle  Mountain  to  New  Castle,  Va.),  $650,000  new  5  per  cents 
will  be  issued. 

ORGANIZATION,  .tec.— The  former  Chesapeake  A  Ohio  was  sold  in  fore- 
closure April  2,  187S,  and  this  company  organized.  Interest  having 
been  defaulted  on.  a  receiver  was  appointed  October  28, 1887.  In  1888, 
under  the  direction  of  Drexel,  Morgan  &  Co..  the  company  was  reor- 
ganized without  foreclosure,  and  the  road  extended  to  Cincinnati.  The 
consolidation  with  the  Richmond  A  Allegheny,  which  had  been  operated 
under  a  temporary  arrangement  since  September,  1888,  was  consum- 
mated in  January,  1890. 

Until  January  1,  1894,  the  voting  power  anil  control  of  the  company 
remains  with  three  trustees,  viz.:  J.  Pierpout  Morgan,  John  Crosby 
Brown  and  George  Bliss.  In  July,  1889,  a  controlling  interest  in  the 
stock  was  purchased  hy  the  parties  interested  in  Cleveland  Cincinnati 
Chicago  &  St.  Louis,  known  as  the  "  Big  Four." 

STOCK  AND  BONDS.— The  utock  is  $46,000,OOO  common,  $13,000,000 
1st  preferred  5  per  cent  non-cumulative  and  $12,000,000  2d  preferred 
5  per  cent. 

Price  of  common  stock  (since  reorganization  in  1888):  In  1889,  IS^ 
®28;  in  189O  to  Novemliev  21 ,  inclusive,  1 5  <»2718. 

Price  of  tirst  prcfc  i" ed stock:  In  1889, 56 H; aSQ1?;  in  1890  to  Novem- 
ber 21,  inclusive,  38o'6t>x4. 

Price  of  second  pivfc.rrcd:  In  1889,  291«®4616;  in  1890  to  November 
21,  inclusive,  25%«  IG'K 

The  consolidated  mortgage,  due  In  1939,  is  for  $30,000,000  (trustee 
of  mortgage,  Central  Trust  (  o.),  and  sufficient  bonds  are  reserved  to 
provide  for  prior  linn--,  the  balance  beiug  held  in  the,  treasury  for  use  as 
needed.  This  nuntira^e  is  also  secured  by  deposit  in  trust  of  the  $11,- 
OiK),000  bonds  and  two-thirds  of  the  stock  of  the  Maysville  A  Big  Sandy 
RR.,  Ashland  to  Covingtou,  Ky.,  and  the  Bridge  to  Cincinnati,  all  owned 
by  the  Chesapeake  it  Ohio  RR.  Co.  (Bee  abstract  of  mortgage  in 
CIIHONICLK,  V.  49,  p.  147.) 

The  first  consolidated  mortgage  on  the  Richmond  A  Allegheny  division 
is  for  $6,000,OOO  bonds,  of  which  $1,OOO,OOO  are  4  per  cents,  and  the 
balance  carry  2  per  cent  interest  till  January,  1 804,  and  thereafter  4 
percent.  The  second  consols  hear  3  per  cent  till  January,  1891,  and 
thereafter  4  per  cent.  The  Central  Trust  Co.  and  Henry  T.Wickham  are 
the  trustees  under  both  deeds  of  trust.  'See  abstracts  of  mortgages,  V. 
51.  11.  144.) 

There  are  also  $26,897  series  B  6s,  due  in  190S;  $170,000  New  River 
bridge  bonds,  due  in  1 898. 

OPERATIONS,  FIN  VNOES,  Ac.— The  annual  fixed  charges  for  rentals, 
interest  and  taxes  in  189O-91  will  be  about  $1,905,613. 

From  July  1 , 189O,  to  September  30, 1890  (3  months),  the  gross  earn- 
ings were  $2,085,910.  against  $1,805,578  in  1889;  net,  $637,856,  against 
$611,932. 

Fiscal  year  ends  June  30.  Report  for  1889-9O  was  in  V.  51,  p.  274, 
and  showed  the  following ;  in  1889-90  very  considerable  expenditures 
for  new  construction,  etc.,  were,  charged  to  operating  expenses,  thus 
reducing  net  earnings : 

1888-89.         1889-90. 
$  $ 

Gross  earnings 5,290,000       7,161,949 

Operating  expenses  4,165,OOO       5,455,127 


Net  earnings 1,025,000  1,706,822 

Interest  and  taxes  about 1,700,000 

—(V.  48,  p.  37,  (16,  99,  189,  222,  489;  V.  49,  p.  21, 113,  147,  269,  539; 
V.  50,  p.  138,  243,  377,  39O,  422,  451,  834;  V.  51,  p.  144,  2.74.) 

Chesapeake  Ohio  Ac  Southwestern.— Louisville.  Ky.,  to  Mem- 
phis, Tenn.,  392  miles,  and  branch  EHzabethtown  to  Cccilian  Junction, 
6  miles,  398  miles ;  of  which  is  leased  from  Ixmisville  A  Nashville  their 
Cecilian  branch,  46  miles.  Successor  to  the  Memphis  Paducah  A  North- 
ern, which  was  sold  in  foreclosure  in  1887,  and  merged  with  the  Padu- 
cah A  Eli/.abctlitown.  In  February,  1886,  loaned  to  the  Newport  News 
A  Mississippi  Valley  Co.  for  fifty  years,  rental  to  be  interest  on  bonds  if 
earned,  and  not  to  exceed  6  per  cent,  on  stock. 

Stock— Common.  $6,03O,60O,  and  preferred,  $3,696,000  ($164,OOO 
unissued),  of  which  the  Newport  News  A  Mississippi  Valley  Co.  owns 
$">,708,7OO  common  and  $3,511,6OO  preferred.  January  1,  189O,  there 
was  due  the  Newport.  News  A  Mississippi  Valley  Co.  (as  per  that  com- 
pany's report)  $l,O58,(i«:i. 

From  Januaryl  to  Sept.  30,  1890  (9  months),  gross  earnings  were 
$1, 532,437,  agaiW  $1.527,689  in  1889;  net, $558,019,  agaliwt $636.442, 


The  annual  report  in  V.  5O.  p.  MM,  showed  the  following  : 


Gross  earnings 

Net  receipts — 

IHsbursemeiits— 

Rentals 

Interest  on  bonds 

Taxes,  general,  Ac 


1886. 

$ 
1,713,326 

656,525 


1887. 

$ 
2,001,723 

821,863 


!i;x     2,134,195 
745,710       927,039 


77.111  67,  (!<>•:          tN.712          80,400 

.-•14.989       585,098       683,128       671.787 

82,521          63,108          75.O32        114,029 


Total  disbursements.  .      674,621        715,872        -Ji:.--?-.'        866/216 

Balance def.!8,4)96  su.  105,991  def.  si, 162  sur.  6O.823 

—  (V.  46,  p.  134,  448,  802;  V.  48,  p.  461,  633;  V.  5O,  p.  518.) 

C'hlcatfo  &  Alton.— I/INK  or  ROAD— Joliet  to  East  St.  Louis 
(main),  244  miles ;  liranchci-  To  Coal  City.  34)  miles :  Dwight  to  Waih- 
ington  and  Lacoii.  80  miles ;  Koodliouse  to  Louisiana,  ;t*  miles;  Upper 
Alton  line,  8  miles.  Total  owned,  44K)  miles.  Incased— Chicago  to 
Joliet,  37  miles ;  Bloomingtou  to  Godfrey,  1 50  miles ;  Louisiana  t«  Cedar 
City,  101  miles;  Kansas  City  to  Mexico.  162  miles.  Total  leased.  450 
miles.  Total  operated,  December  31,  1889,  849  miles. 

ORGANIZATION,  LEASES,  STOCKS  AND  BONOS. —Chartered  as  the  Chicago 
A  Mississippi  February  27,  1847;  reorganized  under  act  of  January  21 , 
1857,  as  Chicago  Alton  A  St.  Louis,  and  under  act  of  February  16, 1861. 
the  present  corporation  succeeded  to  the  property,  which  was  sold 
under  foreclosure  in  the  following  year  and  transferred  to  new  organi- 
zation in  October,  1862.  Fiscal  year  ends  December  31.  The  annual 
meeting  is  held  the  first  Monday  in  April. 

The  Joliet  A  Chicago  is  leased  from  January  1,  1864,  for  the  term  of 
its  charter,  and  forms  part  of  the  main  line.  Rental.  7  per  cent  on 
stock.  The  Louisiana  A  Missouri  River  RR.  is  leased  for  l.OOO  years. 
Rental,  35  per  cent  of  gross  earnings,  after  taxes,  Ac.,  have  been 
deducted  from  them,  but  interest  guaranteed  on  second  mortgage  bonds 
and  $329,100  preferred  stock:  the  other  preferred  stock  is  $1,O1O,OOO 
and  common  $2,272,700 ;  rental  in  1889  $156,486,  against  $152,374  in 
1888. 

The  Kansas  City  St.  Louis  A  Chicago  is  leased  in  perpetuity  from 
November  1, 1877,  at  a  rental  of  35  per  cent  of  gross  earnings— rental 
$335,991  in  1889.  Its  bonds  are  held  by  the  United  States  Trust  Co.  as 
security  for  the  Chicago  A  Alton  bonds  of  V878  issued  to  build  th;* 
road,  and  a  sinking  fund  of  $60,000  per  annum  provided  for  their 
redemption.  Should  the  35  per  cent  be  more  than  sufficient  t«>  pay 
interest,  quarterly  dividends  and  7  per  ceirt  on  the  common  stock,  the 
excess  is  to  go  to  the  lessees.  Common  stock.  $271,700,  of  which  $157,- 
600  is  owned  by  the  ( Jhicago  A  Alton.  The  Mississippi  River  Bridge  is 
leased  in  perpetuity  from  December  3,  1877,  at  a  rental  equal  to  7  per 
cent  on  $30O,OOO  stock  (all  owned  by  Chicago  A  Alton)  and  6  per  cent 
on  bonds. 

The  Chicago  A  Alton  preferred  stock  has  prior  right  to  a  non-vumulu- 
tive  dividend  not  exceeding  7  per  cent  from  net*  earnings  and  (after 
payment  of  7  on  common)  also  shares  with  common  in  any  surplus. 

Price  of  common  stock :  In  1881,  1278 156;  In  1882,  127'sul45l«; 
in  1883, 128al37'4;  In  1884,  11S»140>4;  in  18X5.  128S14O;  li:  1*86, 
138®146;  in  1887, 130a>155;  in  1888,  132al40>s;  in  1889,  12SS140; 
in  1890  to  November  21,  inclusive,  1232135. 

Price  of  preferred  stock:  In  1881,  140*153;  in  1882,  130cl46: 
in  1883,  140»150;  in  1884,  142S1.V2;  in  1885,  147<il55;  in  1886, 
150»162;  in  1887,  1553)164;  in  188s,  1 574165 ;  in  1889,  1«O«165; 
in  1890,  to  November  21,  inclusive,  160a>165. 

Dividends  since  1876:  In  1877.  both  stocks,  7>a;  in  1878,  both  7;  to 
187i),  preferred  7,  common  6:  in  1880.  preferred  7,  common  6V,  In 
1881,  both  8;  in  1882,  both  8;  in  1883,  both  8;  in  1884,  both  1O;  from 
1885  to  December,  1890,  inclusive,  both  8  (2  per  cent  quarterly. ) 

OPKRATIONS  ANI>  FINANCES.— The  Chicago  A  Alton  Road  has  been  par- 
ticularly strong  in  having  a  large  local  bmrines*  between  Chicago  and 
St.  Louis,  so  that  it  was  less  depeudent  on  through  business,  which  is 
done  at  competitive  rates.  Its  leased  lines  are  as  completely  controlled 
as  if  owned,  and  the  system  is  compact. 

Fiscal  year  ends  December  31.  Annual  report  for  1889  wa«  in  V.  50. 
p.  311.  and  the  President's  remarks  at  length  in  V.  50,  p.  315. 

INCOME  ACCOUNT. 
1886. 


Rrteipls— 
Total  gross  earnings.  8,060,639 

Net  earnings 3,409,684 

Other  receipts 282,654 

Total 3,692,338 

Disbursements — 

Rentals  paid 701,777 

Construe.,  equip.,  Ac.     254. 1  :i  1 

Interest  on  debt S3ti.:i-i 

Dividends 1 .4O7.2--4 

Miscellaneous 1O2.1 1 6 


1888. 

7,511,465  7,516,617 

2,843,380  2.944.881 

273,252  273,875 


1887. 

8,941,386 

3,671,183 

269,239 

3,940,422       3,116,632       3,218,756 


710,608 

657,444 

831,031 

1.407,644 

92,672 


665.455 
531,542 
825,658 
1,4O7,6O8 
106,924 


669,478 

159.810 

823,495 

1.407,712 


Total  disbursem'ts.  3,301.632       3,699,399       3,637,187       3,098.534 

Balance sur.  390,706  sur.  241,023     df.  420,555   sur.  120,202 

— (V    48,  p.  249.  258,688;  V.  49,  p.  100,580;    V.  5O,  p.  2<n.  311. 
315;  V.  51,  p.  171.) 
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Subscriber*  will  confer  a  great  tavor  by  gluing  Immediate  nottre  of  am  error  discovered  In  Ihrw  Table*. 


RAILROADS. 

Miles 
Of 

Road. 

Date 
of 
Bond* 

Bite,  or 
Value. 

Amount 

Illltnlailiilllf 

INTKREHT  OR  DIVIDKNIM4. 

l:,,.*:t.      I'll!,,- 
I'.il.W  > 

I.HI.I.  l,.l 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent 

Whi-n 

Pujal.lc 

Where  Payable,  and  by 
Whom. 

Chicago  Ihtrlintttan  *C  Otnneu  —  (Conrludftl.)  — 

Cli.  Burl.  A  Q.  Deb.  5s,  1913  for  Han.  AHt.Jostk.o* 
Nebraska  ext.,  $20,000  p.  in.  (s.  f.,  not  dr*n).o**r 
Convertible  debentures  (8ee  remarks)    

.... 

IMH:I 

1  S!l('l 
1871 

1H77 

$1,000 

I.OOOAT 
100    Ac. 

i  ,000 

1  ooo 

•0,000,008 

24,915,000 
7.039,200 
',000 

KM:,  OIHI 

A 

4 
0 
8 

V.  A  N. 

M.  A  N. 

M.  A  a. 

J.   A  D. 

N.Y.Bk.of  Com.*  Bout, 
do              .1.1 
Boston  Office  and  N.  Y. 
Boston,  Ou.'s  Office. 

Kay   1     l'i 
May   1     1!» 

loot  I     IU 

/  (,.  t           t         1  U 

Omaha  A  S.  W.,  1st  mortgage,  guaranteed  c* 
Nebraska  Railway  consolidatedinort,  guar          o 

49 
133 

H'rl.A-Mo.RI!.iiiNeh.con.M.l.gr.,s.i.dr1iiatlOO..  5 
Do      do      do      exempt  (Bee  remarks)  s 

628 

S   187* 

000   Ac. 
000   AT 

7,8fitt!o<K> 

r,,  ooo.ooo 

6 
6 

j.'  &  j! 

J.   A   J 

Boston,  Bk.  of  Com'ree. 
do             do 

1W5U     1       In 

July    1     1!) 
July   1     1-1 

Burl.  A  Mo.  RR.  in  Nell.  .s.  f.  for  At.A-Neb.KR.st'k.  . 

1  HSO 

l.ooo 

:(,:i(7,ooo 

4 

J.    A  J. 

do             <l" 

Jan.    1     I'. 

Uuinev  Alton  A  Ht.  L.  (leased)  1st  mortgage..  ..c* 
Rcpuli.Val.  H.,lst  M.g.,  (dr.  at  lOOJs.f.,  $14,000..  .0 

Atcll.ANcb.,lstM.,At  toLin.,Ncb.,aiidbr.,gu...c* 

2d  mortgage  on  At.-liison  A-  \eln-aska  KR 

"46 
148 
148 

148 

|H7(I 

1879 

1*7* 
1  *-i7 

1.000 

600    A-c. 

100  Ac. 

HIO.IHIO 
1  ,078,000 
1,129,OOO 

l|()|    -JS(I 

5 
6 

7 
0 

F.  A  A. 
J.    A   J. 
M.  A    R. 

Ji  .       1  . 

N.V.,F.UAT.Co.*Bo«t 
BonUin,  Ilk.  of  Oom'roe. 
do              do 

r.i,    i    i- 
Mob.  1    19 

T  \nt-       1       1  11 

Ltac'n  AN.W.  Kit  .1st  M.  guar.,  s.f.  1  p.p.,  not  fir's 
K.  C.  St.  Jo.  AC.  111.,  consol.  M.(Nos.lto5OOpref.)c" 
1st  Ms.  Nod.  and  Turk  Val.  RRs.  s.  f.  (dr.at  100)0" 

73 
274 
62 

1K77 
1880 

too  "AC. 

l.OOO 

ooojooo 

5.OOO.IKH) 
629,000 

7 
7 
7 

•     at    t  ' 

J.   A   J. 
J.   A   J. 

.1      A    I) 

Boston,  Co.'*  Office. 

Boitton,  2d  Nat.  Bank, 
do              do 

I  MM         1        1  | 

Jan.     1      !!• 
Jan.    1     19 

June    1       I'.l 

Hiimcsten  A  Hhenad.  RR.  1st  M.  $2O,OOO  p.  Ill  .  .  . 
Chif.  <*  Kan/.  HliiHt  is—  Preferred  stock,  0  percent.. 
Istmort.  (s.  f.  $2O,  OOO  after  IKS.I,  nodrawlugs)c* 
Danville  A  Grape  Creek  RR.—  1st  mortgage-  c* 
Htrawn  A  Ind  State  Line  bonds,  assumed,  s.  f  .  .c* 

95 

i"07 
7 
18 

1881 

1*77 
1880 
1881 

l.OOO 
100 

100    Ac. 
,000 
,000 

1,342,000 

i,-::o,7oo 

"ll'XoOO 
150,000 

7 

6 
6 

6 

J.   A   J. 

J."A"D. 

M.  A  N. 
J.   A   J. 

Boston,  Co.'*  Office. 
N.  Y.,  Metropol.  Tr.  Co. 

N.  Y.  ,4th  Nat  Ilk.  ABoKt. 
Boston,  Globe  Nat.  Bk. 
JI.  Y.,  Central  Trust  Co. 

Men.  31.  19 

ll.T        L--.     ]- 

Deo.  l    19 
Mar  1    19 

O«t.     1     19 

'   Chicago  A  East  Illinois  extension,  1st  mort.  ...o* 

15 

1S81 

,000 

103.OOO 

6 

J.   A  D. 

N.  Y.,  Fourth  Nat,  Bank. 

1).-.        1       1!. 

Consol.  mortgage,  gold  (for  $6,OOO,OOO)  s.  f  o* 

208 

1884 

,000 

2,725,000 

6  g. 

A.  A  O. 

N.  Y.,  Central  Trust  Co. 

Oct.    1     19 

Collateral  trust  bonds,  sinking  fund  c* 

1887 

,000 

42,000 

6    t! 

F.  A  A. 

Feb.  1    19 

General  consolidated  mortgage                          c,tr 

277 

1887 

I,  MMIAc 

3,679,  OOO 

B 

Hn                   Hn 

V.tv       1        IT 

Htrawn  A  Indiana  Htatc  Line  bonds,  assumcd.s.f.o* 

ia 

1HS2 

,OOO 

ir.(MHH) 

6 

J.   A   j! 

do             do 

HOV.     1       JW 

Oet   1    19 

Chic.  A  Indiana  Coal—  1st  M.(#25,OOO  per  mlle.c* 

172 

1886 

,OOO 

1.102,000 

5 

J.   A   J. 

N.  Y.,  Met  Trust  Co. 

Jan.    1     19 

Chif.  <t  Brie—  1st  M.  for  #12,OOO,000  g.,int.  guar.c* 
Income  bonds  for  $10,000,000  non-cumulative  .  . 

249 

249 

IS',10 

1890 

1,000 

l.OOO  Ac 

10.000,000 

10,000,000 

4  to  5  g. 
5 

M.  A  M. 

(let     1. 

New  York  City. 
New  York. 

May,  19M2 
When  eaniatl 

Terminal  1st  mortgage,  int.  4  p.  c.  till  July,  1893. 

1SSK 

.... 

300,000 

4to5 

J.   A   J. 

N.  Y.,I>roxel,Morg.A  Co. 

July,  1918 

Chlca-ro  &  Atlantic.  —  SKB  CHICAGO  A  ERIE.                                        Burllnc-tmi  Jk  vi«.,,,,H  i.,   \.-..i,,-,sk>,  R>  >ln«  in  lain  nm  r.-it.-.-i,,:ti,i,.  • 

Chlcaxo  Barllnston  Ac  Northern.— Owns  from  Oregon,  IU., 
to  St.  Paul,  Minn..  332  miles;  Fulton  to  Savanna,  111.,  17  miles;  brain-lies, 
14  mUee:  total,  363  miles.  Completed  August,  1886.  In  1890  nearly 
ill  the  $9,289,500  stock  (par,  9100),  was  purchased  at  40  by  Chicago 
Burlington  A  <.Jiiincy.  (See  V.  SO,  p.  390.)  Tho  Chicago  Burlington  A 
Quincy  and  Chicago  A  Iowa  give  a  tralllc  guarantee  for  twenty  years  of 
one-half  of  their  net  earnings  derived  from  business  to  and  'from  the 
Chicago  Burlington  A  Northern  (to  be  not  less  than  $100,000  per  y  ;n •> 
tortile  retirement  of  Chicago  Burlington  A  Northern  firsts  at  !().')•  .mil 
after  March  31,  189(>,  the  whole  issue  may  lie  retired  at  105. 

From  January  1  to  Sept.  30  in  1890  (9  months),  gross  earnings  wore 
$1,441,000,  against  $1,415,134  in  1889;  net,  #533,921,  against  $527,091. 
In  1889  gross  earnings  were  $1,971,159;  net  income,  $064,050;  rental 
and  interest,  #791,419;  deficit,  $120,769.  In  1888,  gross,  $2,020,319; 
net,  #373,554;  deficit  under  interest,  rentals,  Ac.,  #329,738.  (V.  47,  p. 
25(i;  V.  48,  p.  326,661;  V.  49,  p.  234;  V.  50,  p.  243,  390 ;  V.  51,  p.  715.) 

Chicago  Burlington  &  Quliicy.— (flee  Mup.)  -LINE  OF  ROAD. — 
Main  line  from  Chicago,  111.,  via  Burlington,  Iowa,  and  Pacific  Junction, 
to  Denver,  1,057  miles.  Also  has  line  in  Illinois  to  East  St.  Louis  and  to 
Quincy,  connecting  with  the  Hannlbal&St.  Joseph  Road  (purchased  by  the 
Chicago  Burlington  A  Quincy  in  1883),  across  Missouri  to  St.  Joseph. 
Tho  mileage  reported  at  the  close  of  1889  was  5,1 10,  of  which  171  miles 
were  leased  or  operated  with  other  companies.  In  addition  to  this  the 
company  controls  and  largely  owns  tho  St.  Louis  Keokuk  A  North  West- 
ern road,  181  "u  miles ;  the  Kansas  City  St.  Joseph  A  Council  Bluffs,  313 
miles;  tho  Chicago  Burlington  A  Kansas  City,  153  miles;  tho  St. 
Joseph  A  Des  Moines,  50  miles ;  tho  Chicago  Burlington  A  Northern, 
363  miles,  and  a  half-interest  with  Wabash  in  the  Humeston  A  Shenan- 
doah,  95  miles. 

ORGANIZATION,  Ac.— This  was  a  consolidation  in  January,  1875,  of  the 
Chicago  Burlington  A  Quincy  in  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  In  1880  tho  Burlington  A  Missouri  in  Nebraska  was 
absorbed.  The  leased  lines  are  practically  owned  and  there  is  no  charge 
for  rentals  in  the  income  account,  except  as  interest  on  bonds.  The 
ownership  in  the  other  roads  above  mentioned  is  in  the  stocks  and 
bonds  thereof,  and  their  accounts  arc  kept  separate.  In  August,  1885, 
the  agreement  was  mode  with  the  Chicago  Burlington  A  Northern  for 
the  line  to  St.  Paul,  but  the  Chicago  Burlington  A  Quincy  owned  #3,- 
097,500  only  of  the  stock  of  that  company  until  March,  1890,  when  a 
controlling  interest  was  purchased.  Fiscal  year  ends  Decenlber  31. 
Annual  election  in  April. 

The  lands  have  been  mostly  sold,  but  78,360  acres  remaining,  and 
land  notes  outstanding,  including  interest  payable,  amount  to  #997,145. 

STOCKS  AND  BONDS.— Tho  stock  has  been  Increased  for  the  acquisition 
of  new  lines,  and  In  1880  a  distribution  of  2(1  per  cent  was  made. 

Dividends— In  1877.  9  per  cent;  in  1878,  lOlfl  ;  in  1879,  8  ;  in  1880, 
91*  cash  and  2O  stock ;  from  1881  to  1887  inclusive,  8 ;  in  1888,  5  per 
cent;  in  1889,  4;  in  1890,  March  15,  June  15,  September  15  aud  De- 
cember 15  each,  1 14. 

Price  of  stock— In  1881,  133ia®182ia ;  in  1882, 120>3®141 ;  in  1883, 
1153i®1293e;  in  1884,  107»127%;  in  1885,  115Ja®138»a;  in  1886, 
128%®141;  in  1887,  12378®156;  in  1888,  103%3130>a;  in  1889,  89'e 
^llUfl ;  in  1890  to  November  21,  inclustre,  SO-alll^. 

Included  In  the  amount  of  bonds  outstanding  in  the  table  above  are 
the  following  (which,  with  other  bonds,  the  whole  representing  a  total 
cost  of  $12,780,780)  were  on  January  1, 1890,  held  alive  and  drawing 
interest  for  account  of  the  various  sinking  funds ;  Chicago  Burlington 
AQnincy4s  of  1881,  due  1921.  #459,000;  Denver  extension  4s,  due 
1922,  $761,500;  Burlington  A  Missouri  in  Nebraska  4s  of  1880,  #876,- 
OOO;  Republican  Valley  Os  of  1879,  #180,800;  Burlington  A  Missouri 
in  Nebraska  consolidated  (is  of  1878,  $5,012,600 ;  but  only  #2,707,800 
of  this  last  amount  in  the  sinking  fund  for  the  issue  itself.  January  1, 
189O,  the  sinking  fund  of  the  Burlington  A  Missouri  (in  Iowa)  laud  grant 
7s  of  1863  held  sundry  bonds  costing  $0,925,435. 

The  consolidated  mortgagees  of  1873  are  a  flrst  mortgage  except 
for  $1,070,600  Ottawa  Oswego  A  Fox  River  bonds.  The  Iowa  Division 
sinking  fund  bonds  are  a  lieu  on  the  main  line  in  Iowa  from  Burlington 
to  East  Plattsmouth  on  the  Missouri  River,  279  miles,  and  on  16 
branches  having  an  aggregate  leugth  of  511  miles.  The  only  prior 
liens  are  the  Burlington  i  Missouri  River  Railroad  in  Iowa  bonds  to  a 
total  of  #4,231,000'.  The  Chicago  Burlington  A  Quincy  Iowa  bonds 
have  a  sinking  fund  of  lij  per  cent  (#203, 8OO)  yearly,  for  which  the  4s 
are  redeemable  at  loo,  the  5s  at  105.  The  Denver  Extension  bonds  are 
secured  by  deposit  with  the  trustee  of  first  mortgage  5  per  cent  bonds 
(limited  to  #2o,OOO  per  mile  of  main  track  aud  $lO,OOO  per  mile  of  sec- 
ond track)  upon  about  400  miles  of  road,  representing  five  different 
linos,  of  which  the  most  important  is  that  from  Colorado  State  lino 
westerly  to  Denver,  175  miles.  They  have  a  sinking  fund  of  1  per  cent, 
for  which  they  are  redemahle  at  1OO. 

The  collateral  trust  Nebraska  extension  bonds  of  1887  (New  England 
Trust  Co.,  of  Massachusetts,  trustee)  are  issued  at  #20,OOO  per  mile  for 
single  track  and  #10,OOO  per  mile  additional  for  second  track.  See 
abstract  of  mortgage  in  V.  45,  p.  441. 

In  July,  189O,  the  5  per  cent  debentures  were  issued.  They  are  con- 
vertible into  stock  at  any  time  within  twelve  years  after  December  1, 
1890.  Tho  proceeds  were  applied  to  refunding  aud  new  construction. 
(See  V.  5O,  p.  622.) 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.  The 


Operation*— 
Passengers  carried*.. 
Tons  carried  
Earnings  — 

1886. 
5,213,595 
8,534,708 

5,633,261 

1887. 
5,750,348 
9,752,325 

6,629,859 

1  SS8. 

5,968,143 
9,056,605 

0,146,121 

1889. 
6,196,131 
9,815,030 

6,223,510 

Freight  

19,367,935 

18,675,655 

15,484,035 

18,190,818 

Mall,  express,  Ac  

1,727,212 

2,270,564 

2,159,011 

2,363,985 

Total  gross  earnings.  . 
Oper.  exp.  A  taxes.  .  .  . 

26,728,408 
14,191,683 

27,576,078 
16,097,913 

23,789,167 
18,882,460 

26,778,313 
17,690,547 

Net  earnings 

12,236,725 

11,478,165 

4,900,707 

9,O87,76« 

P.  o.  of  op.  ox.  to  earn  . 

54-22 

58-38 

79-37 

66-O6 

10O,  but  tills  for  the  "exempt"  bonds  applies  only  after  19O8. 

Oi'KUATio.NH  ANN  FiNA M  i:s. -The  Chicago  Burlington  A  Qulncy  RB. 
has  been  one  of  the  most  profitable  In  the  country,  ait  IU  nimn-i. HI  - 
branches  tributary  to  the,  main  line  were  built  Into  choice  ligrictiltural 
territory,  where  they  enjoyed  a  monopoly  of  the  local  business  at  full 
rates.  The  eniupunv  for  many  years  paid  10  per  cent,  then  8  per  cent, 
and  since  1887  smaller  dividend*,  owing  to  the  Increased  competition 
and  lower  rates  and  (lie  extension  of  road*  In  the  far  West. 

From  January  1  to  September  3O,  18i)O  (t)  months),  gross  earning*, 
including  lines  controlled,  were  $2.">.!H!),130,  aioilnst  $24,435,608  1» 
1889;  net.  !ji-(,7lo.212,  aitainst  *•*, 034,520;  surplus  over  ohnrKe*. 
.f  1.883,208,  against  if  1,935,050. 

The  annual  report  for  1889  was  published  in  the  rimoNiri.E.  V.  50,  pi 
467, 480,  485.  Comparative  statistics  for  four  years  are  as  follows : 


Miles  owned  A  leased . 
Miles  operated  jointly 


1880. 

3,914 

122 


Total  operated....      4,036 


1887. 

4,571 

122 

4,693 


1KMM. 

4.757 


4,917 


IH.S'I. 
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OPERATIONS  AND  FISCAL  RIMULTS. 


*  Not  including  those  carried  on  mileage  or  season  ticket*. 


INCOME  ACCOUNT. 

1886.  1887. 
Receipt*—                            $ 

Netearnings 12,236,725  11,478,165 

Interest  A  exchange.        815,342  859.055 

Net  B.  AM.  laud  grant       846,771  567,083 


1888. 

4,906,707 
180.601 
408,555 


1889. 

9,087.76« 
672,863 
291.443 


12,904,303      5,484,863    10,052,073 


198,168 
4.587,762 
6,111,064 
8 

500,154 


193.7O9 
.-..111,527 
3,8X9,578 

691,474 


192,119 
5,425, (ill 
3,055,704 
4 

744,472 


Total  income 13,698,838 

DMumemenUi— 

Rentalspaid 153,215 

Interest  on  debt 4,391,004 

Dividends 6,110,722 

Rate  of  dividend 8 

Carried  to sink'g fund.  670,295 

Carried  to  renewal  fd .  1 ,000,000 

Total  dlsbiirsom'ts  12,325,230    11,397,148      9,816,288      9,417,906 

Balance,  surplus 1,373,602      1,507,155  df.4,331,425  Bur.634,169 

-(V.  48,  p.  201,  291,  397,  399,  661,  729.  800,  827,  855;  V.  49,  i>.  - 2  I: 
V.  50,  p.  467,  480,  482,  485,  622,  703,  875;  V.  51,  p.  20, 143,  276.) 

Chicago  it  Kit-tern  Illlnol*.— Owns  from  Dolton,  111.,  to  Dan- 
ville, HI.,  107  miles;  second  main  track,  Dolt. m  t.i  NComcnce,  33  miles; 
Danville  to  Tuscola.  ">O  miles ;  Momence  to  Indiana  Stat^  line  (Junction 
with  the  Chicago  A  Indiana  Coal,  11  mill's;  Wellington  Junction  to 
Cissna  Park,  11  miles.  Proprietary  lines— Chicago  A  ImlUnii  Coal 
Railway.  Brazil  to  LaCrosse,  Ind.,  145  miles,  and  branches,  2(i  mile*. 
Leases  Evansville  Torre  Haute  A  Chicago  Railroad,  Danville.  111.,  to 
Otter  Creek  (unction,  Ind.,  49  miles;  Indiana  Block  O>al  Railroad, 
Otter  Creek  Junction  to  Brazil,  Ind.,  13  miles.  Trackage— Otter  Creek 
Junction  to  Terre  Haute,  Ind.,  (Ev.  AT.  H.I  (i  mile*;  l>.ilt  MI  to  Chicago 
(C.  A  W.  I.),  17  miles.  Total  operated,  (including  33  mile*  second  main 
track)  468  miles. 

In  January.  1890,  a  ten-year  traffic  contract  wan  made  with  tho 
Evansville  A  Terre  Haute  for  the  operation  of  a  through  line  between 
Chicago  and  Evansville. 

The  Chicago  A  East  Illinois  was  chartered  as  Chioago  Danville  A; 
Vincennes  In  1865,  and  opened  in  1872  and  1S73.  Sold  under  fore- 
closure February  7,  1877,  and  reorganized  under  existing  title  Septem- 
ber 1, 1877.  In  February.  1889,  made  an  exchange  of  stock  with  the 
Chicago  AIndlauaCoal  Railway,  whose  st.n-k  now  held  as  an  asset  In. 
the  company's  treasury.  Sec  CHRONICLE,  V.  46,  p.  134,  V.  48,  p.  334, 
for  status  as  given  In  applications  to  the  Stock  Exchange. 

Under  the  terms  of  leases  the  Chicago  A  East  Illinois  guarantees 
interest  on  $l,4OO,OnO  bonds  of  leased  roads.  There  are  also  ,f<H,OOO 
second  mortgage  inoomes.  .1  ir  im>7.  outstanding.  Owns  control  of 
Evansville  Term  Haute  A  Chicago  Railroad. 

The  general  consolidated  mortgage  of  18^7  (t-ustee.  Central  Trust 
Company)  provides  for  tho  retirement  of  $K,OOO,OOO  prior  bonds  and 
for  issue  of  bonds  on  new  road  at  $18,OOOper  mile  for  single  track, 
S7.0OO  per  mile  additional  for  equipment  and  $S,OOO  per  mile  for  double 
track.  ma  r.\ 
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KAILKOAD     STOCKS     AND    BONDS. 


Sub.-crH.er>.  will  confer  a  gr««t  favor  by  giving  Immediate  n»il<  .•  of  any  error  dlK-overrd  In  ihc« 


RAILROADS. 

Mil.  - 

or 

Road. 

Hate 
..I 
P.on.U 

Par" 
Value. 

\l. 

mlillg 

1NTEREHT  OK  DIVIDENDS 

i'.">'id.  n'.T 

For  explanation  of  column  headings,  Ac.,  see  notei 
on  tiixt  page  of  T 

i  .hi. 

When 

Payable 

Win-re  Payable,  and  by 
Whom. 

Chicago*  Grand  Truiil.  --Northwest  C,r.Tnk.,l»tM 
1st  mortgage  for  $6.000,000     

66 

327 

1880 

1KHO 

*5OOAc. 

i  lOOAc 

$658.000 
5,442  O<Mt 

6 

ft  a 

J.  A  J. 

I      A     f 

s  1  .K.P.Bnu-u.B'way. 

Jan.   1    19U 

2d  mortgage.  $  and  i'  CAr 
C'hieaao  UUteaukte  <t  si.  1'aiil    <  'ommon  stock  
Preferred  stock  .7  per  cent  >  early,  not  cumulative 

IB? 

IKK'J 

1,000 

100 
100 

6!<NNyNMI 
9l|890|800 

• 

J  .      A       «f  . 

J.   A   J. 
A.  A  O. 
A.  A  O. 

N  <    *»      1  llTK   It  11(1    l,''IMl"tl 

do               do 

N   Y.,  Office  42  Wall  Bt. 
do             do 

Jan.    1     19OC 
Jim..   1922 

Milwaukee  A-  \V.  stern  1st   ir.c.rtgage  c* 

81 

i  sin 

1  oo.  . 

J^    I 

1  ,                          .•  , 

Lacrosse;  Div.  1st  M..  convert,  int..  prcf.  stock  ..-• 

IHtili 

l.OOO 

4,98O|OOO 

7 

.    a   j. 
J.    A   J. 

no               ao 

do           do 

July    1     1ft 
Jan.   1     18 

Minnesota  Central  1st  M.  iMinncap.  to  Owat.J.c* 

49 

1864 

1  .000 

i2::.<NNi 

7 

.1      A     ..' 

do              do 

Inly      1        IN 

Iowa  &  Minn.  1st  M.  convert.  Into  prcf.  stock    <•• 

230 

1867 

3.198.OOO 

7 

J    A   J 

do              do 

«*  UIJ       1         1  1 

Prairie  dn  Chien  1st  morl    (Mil.  to  Pr.du  Chien)c* 

195 

ISO* 

1  OOO 

.X  074,000 

F    A  A 

do              'l<i 

Kcli.    1     18 

2d  mortgage,  convertible  into  pref.  stock        c- 

195 

180* 

UIHIM 

1.241,<NHI 

7-3 

P.  A  A 

do              do 

Iowa  &  Dakota  1st  mort..  eonv.  into  pref.  stock.  c* 
River  Div.  (St.P.&C.)  1st  M.  conv.  into  pf.  stk  .<•• 
Chic.  A,  Mil.  Isi  mort.   (conv.  into  prcf.  stock).  .c* 
Consolidated  mort..  conv.  into  prcf.  stock  e* 
I.AD.Ext.lstM  i$i.r>.ooo  p.m.  loonv.  into  pf.st'k.c' 

120 
130 
85 
1,435 
234 

1869 
1872 
1873 

1K7« 

l.OOO 

$  A-  .1: 
l.OOO 

l!o(IO 

.  1.IHNI 
3.H04.500 
2,393,IN>0 
11.INO.000 
3,505,000 

7 

r 

7 

J.    A   J. 
J.   A   J. 
J.    A   J. 
J.    A   J. 
J.   A   J. 

do             do 

Ixtmlon  uiid  »w  York. 
N.Y.,Offlre,42  Wall  Ht. 
do             do 
do              do 

July    1 
Jan.    1     19< 
Jan.   1    190 
July  1    190 
July   1     19. 

H.  W.  Div.  1st  im.rtL'agc  Western  Union  RR  c* 
Lacrosse  A  Da\.  Div.  1st  mortgage  c* 

•Jl'J 
185 

1879 
1879 

1.01HI 
l.OOO 

4.0OO.OOO 
2,500.  OOO 

6 
5 

J.    A   J. 

Jt        J 

do              do 

July   1     19. 

Wisconsin  Valley  Division,  1st  mortgage  o* 
1st  M.  of  18SO,  s.  f.,  Ip.  c.,  not  drawn  c* 
So.  Minnesota  Div.  1st  mortgage   $9.000,000)..  c* 

107 
161 
419 

1879 
1880 
1880 

500 
l.OOO 
1,000 

zUieiooo 

7,432.<KIO 

7 
6 
6 

.     OB     «J  . 

J.   A   J. 
J.    A   J. 
J.   A   J. 

do              do 
Boston. 
N.  Y.  Office,  42  Wall  Bt. 
do              do 

July    1     19 
Jan.    1    190 
July  1     19! 
Jan.    1     19 

Mineral  Point  Division  1st  mortgage  o* 

142 

1880 

l.OOO 

2.840  OOO 

5 

J     A   J 

Tnltr   1     loir 

Hast.  &  Dak.  Div  ...  \tens.  1st  M.  (*ir>,OOO  p.  m.)c* 

395 

l.OOO 

0.070.000 

7  A  5 

j!    A   J 

do             do 

jmy    i     ion 
Jan.   1    1911 

Dub.  Div.(Ch.  Cl.  D.  A  M.)  1st  M.,  s.  f.,  notdr'n.c* 

:<72 

1  S>SO 

l.OOO 

6,565..  KKP 

6 

J.   A   J. 

do              do 

July  1    192C 

Chic.  &  Pac.  Div.  1st  mort.  .Chic,  to  Miss.  Riv).c* 

120 

1SKO 

l.OOO 

:i,ooo,OOO 

6 

J.   A   J. 

do             do 

Jan.    1    191C 

Western  Division  1st  M,.  g.,  $20,OOO  per  m.  .  .0* 

1  "07 

1881 

1.000 

•J.-..:MO.OOO 

6  f. 

J.    A   J. 

do             do 

Jan     1     1921 

Chic.  A  Lake  Superior  Div.  1st  morttragc,  gold  .0* 
Wis.  &  Minn.  Div.  1st  mort.  ($2t),O(K)  p.  m.)  gold  . 

68 
230 

1881 
1881 

1,000 
1,000 

1  ,360.000 

•i,7.r.r..ooo 

5g. 
5  g. 

J.    A   J. 
J.   A   J. 

do              do 
do              do 

July  1    1921 
July  1    1921 

Fargo  A  Southern  1st  mortgage,  gold,  assumed. 

119 

1883 

1,000 

1,250,000 

6g. 

J.   A   J. 

do              do 

Jan.   1     1924 

Chicago  A  Indiana  Coal  lirst  mortgage  uf  1886  (trustees,  Metropolitan 
Trust  Company  and  R.  B.  F.  Pierce)  is  for  $1,000,000  on  road  from 
Yeddo  to  Brazil  and  $ii5,OOO  per  mile  <$7,(>OO  of  this  for  equipment) 
for  extension*;  second  track,  $H,000  per  mile. 

Common  stock  is  fti,HI7,sO<»;  par,  4l<K». 

Dividends  since  issl—  On  common,  in  1882,  3  per  cent  ;  in  1886,  5  ; 
in  1887,6;  in  1H88,  on  new  preferred  alone,  7><>  ;  in  1889.  6  on  pre- 
ferred; m  189O,  on  December  21.',  ti  on  preferred  stock. 


payment  of  dividend  on  preferred  stock,  see  V.  51,  p.  715. 
Fiscal  vear  ends  June  'M.    Report  for  1889-90  wa«  in  CHRONICLE,  V. 


51,  p.  568,  showiut;  the  following: 
INCOME 


38MI-W. 

$2,91  1  ,723 

1,731,369 


$1,180,354 
$1,212,346 

$771,514 

200,061 

(3  p.  c.)  133,956 


:;NT.  AC. 

1888-89. 

Total  gross  earnings $2,719,932 

Operating  expenses  and  taxes 1,724,547 

Nctearnings $995,385 

Net  income  (including  other  income)  . .  $1,000,398 
Deduct— 

Interest $724,550 

Rentals 222,118 

Dividends  on  preferred  stock (6  p.  c.)  267,912 

Total...  ..$1,214,580  $1,105,531 

Balance Dcf.  $214,182  Sur.  $106,815 

George  W.  Saul,  President,  Chicago.— (V.  48,  p.  100,  189,  222,  334  ;  V. 
49,  p.  68O,  760.  789;  V.  5O.  p.  174.  2<T>,  735,  8OO;  V.  51,  p.  171,  BBS. 
080,715.) 

Chicago  &  Erie.— Owns  from  Marion,  Ohio,  to  Hammond,  Ind., 
249  miles,  and  leases  trackage  over  Chicago  A  Western  Indiana  to 
Chicago,  19  miles.  Connecting  line  for  the  New  York  Lake  Erie  & 
Western  and  the  New  York  Pennsylvania  &  Ohio  to  Chicago. 

Thin  company  is  a  reorganization  of  the  Chicago  A  Atlantic,  which 
defaulted  on  interest  November  1 ,  1 884,  and  was  sold  in  foreclosure 
August  12, 1 89O.  The  New  York  Lake  Erie  &  Western  owns  the  entire 
stock  of  $1OO,OOO  and  guarantees  the  interest  of  the  nrst  mortgage 
bonds,  of  which  it  received  $2,000.000  (additional  to  those  given  in  the 
table  as  outstanding),  together  with  $5,OOO,OOO  incomes.  See  reorgan- 
ization plan  in  V.  44.  p.  3(59. 

The  tirst  mortgage  (trustee  Central  Trust  Co.,  of  New  York,)  bears  4 
per  ceut  interest  till  May  1.  ls'.c_>,theu  5  per  cent  to  maturity.  This  in- 
terest is  guaranteed  by  Erie  as  said  above.  Both  the  first  and  the  income 
mortgage  cover  249  miles  of  road,  the  contract  with  the  Chicago 
A  Western  Indiana,  $1.000,000  of  that  company's  stock  and  $240,000 
stock  of  the  Chicago  Bolt  Railway.  (See  V.  51 ,  p.  405.) 

A  certain  percentage  of  the  gross  earnings  is  each  year  to  be  applied, 
first,  to  payment  of  interest  on  the  first  mortgage  bonds,  second  to  pay- 
ment of  any  advances  (with  interest  thereon  at  5  per  cent)  by  Erie, 
thirdly  to  the  payment  of  interest  on  the  incomes.  If  the  gross  earn- 
ings in  any  year  amount  to  $2,250,000  or  less,  then  this  percentage  is 
to  be  22  "a  per  cent;  if  to  more  than  $2,25O,OOOand  less  than  $2,750,(KK), 
then  25  per  cent;  if  to  $'2,7.r>O.OOO  or  more,  and  less  than  $3,250,OOO. 
then  27>2  per  cent:  it  to  $3.250,OOO  or  more,  then  29  per  cent. 

In  year  ending  June  3O,  1890,  gross  earnings  were  $2,710,276;  net, 
$719,499;  rentals.  Ac.,  paid,  $185,127.  (V.  49,  p.  21,  206,  589,  621, 
662;  V.  51,  p.  185,  205,  4O5.I 

Chicago  A:  Grand  Trunk.— Owns  from  Port  Huron,  Mich.,  to 
ElKdon,  327  miles;  also  uses  4  miles  of  Chicago  &  Western  Indiana  and 
4  miles  Grand  Trunk  Junction  Railroad ;  total  operated,  335  miles. 
This  is  a  consolidation  of  roads  between  Port  Huron  and  Chicago 
formed  in  January.  1880.  under  the  control  of  the  Grand  Trunk  of  Can- 
ada. Stock,  $6,6OO,OOO  in  $100  shares.  The  Grand  Trunk  of  Canada 
gives  a  traffic  guarantee  of  30  per  cent  of  gross  earnings. 

From  July  1  to  September  30  in  1890  (3  months),  gross  earnings  were 
£190,330,  against  £.196.489  in  1889;  net.  £42,942,  against  £43,841. 
In  1889,  gross  earnings.  $3.633,324;  net, $910,588;  surplus  over  charges, 
$123,058,  against  $12. 181  in  1888. 

Chicago  Milwaukee  A-  St.  Paul.— ( See  Ifap.j— LINE  OF  ROAD. 
— The  company  operates  a  great  consolidated  system  of  railroads  in 
Illinois.  Wisconsin.  Minnesota,  Iowa  and  Dakota,  which  are  well  shown 
on  the.  accompanying  map.  The  main  through  Hues  are  from  Chicago  to 
Milwaukee.  85  miles;  Milwaukee  to  St.  Paul  &  Minneapolis, via  La  Cross*, 
341  miles;  Milwaukee  to  Prairie  du  Chien.  194  miles;  McGregor  (oppo- 
site Prairie  du  Chien)  to  Chamberlin,  Dak.,  on  the  Missouri  River,  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Bluff*. 
Iowa,  487  miles;  Marion,  Iowa  (near  Cedar  Rapids),  to  Kansas  City, 
3O5  miles;  Minneapolis  to  Aberdeen,  Dak.,  288  miles.  On  June  30, 
1890,  the  mileage  in  Illinois  was  318;  in  Wisconsin,  1.310;  in  Iowa. 
1,558;  in  Minnesota,  1,120;  in  Missouri,  140;  in  North  Dakota,  118; 
in  6outh  Dakota,  1.O97;  trackage,  45.  Total  miles  operated.  June  30, 
1890.  5,702.  Since  acquired,  41  miles;  under  construction,  29  miles. 

In  September,  189O,  acquired  by  exchange  of  stock  the  Milwaukee  A 
Northern,  that  company  owning  from  Schwartzburg,  Wis.,  to  Champion. 
Mich.,  254  miles,  and  having  with  branches  a  total  completed  mileage 
of  362  miles ;  84  miles  more  being  under  under  construction  or  projected. 

ORG.INIZATION,  Ac.— The  Milwaukee  A  St.  Paul  RR.  Co.  Was  organized 
May  5.  18i;:i.  and  embraced  a  number  of  other  companies,  including  the 
Milwaukee  A  Mississippi,  the  Prairie  du  Chien,  the  Lacrosse  A-  Milwau- 
kee, and  others.  Tuc  Milwaukee  A  St.  Paul  afterward  purchased  the  8t. 


Paul  A  Chicago  Road  and  others,  and  built  the  line  from  Milwaukee  to 
Chicago,  and  on  February  11,  1H74.  the,  company  took  Its  pr»-»ent  name. 
Th.-  li-cal  year  now  ends  June  MO.  The  annual  meeting  is  held  In  Sep- 
tember. In  September.  189O,  it  was  voted  to  i«s.m-  $6,1  KI.8OO  common 
stock  to  purchase  a  like  amount  (the  entire  issue)  of  Milwaukee  A 
Northern  stock. 

STOCKS  AXII  BOS-us.— The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  per  cent  from  net  earnings  In 
each  year,  but  if  not  earnod  It  has  no  cumulative  right.  If  u  dividend 
was  earned  in  any  year  and  not  paid,  there  might  be  a  claim  on  future 
years  for  such  dividend.  After  payment  of  7  per  . ••  nt  on  preferred 
and  7  on  common,  both  classes  share  nra  rain.  Common  stoek  author- 
ised, $17.0(12, 560. 

Dividends  since  1873— On  common  in  1879,  2 >s  per  cent ;  from  1890 
to  1884,  inclusive.  7  :  in  1885,  4  ;  in  1686  and  188,,  5 ;  In  1888,  213;  In 
'  1889  and  since,  nil.  On  preferred  in  1874,  7  in  consolidated  bonds ;  in 
!  1 875.  nil ;  iii  1876.  3  ^  cash  and  14  percent  in  bonds;  in  1877,  3^;  in 
1 1878,  101*! ;  from  1879  to  1887  inclusive.  7  ;  in  1  -ss,  (i :  in  1  ••*!>,  4ig ;  in 
I  ISJMI.  April  16,  3*v  percent;  Oct  22,  S^. 

I     Price  of  i imon  stock— In  188O,  66i«!all4%;  in  1881,  101»sai29>4; 

in  1882,  96J.j»12814:    in  1883,  91 3» a  108 Hz;    in   1884.  58i4394'4  ;    in 
1885,  64-!ie»99;  in  1886,  82»B»99 ;  in  1887,  6»Spa95;    in  1888,  59149 
i  78;  in  1889,  60VS>75'4;  in  1890,    to  November  21    inclusive,  44» 
79  »8. 

Price  of  preferred  stock— In  1880, 99^124^ ;  in  1881,  110-\<tl40;  In 
1882,  U4®144>4:in  1883,  115«122>4  ;  in  1  SIN  I.  »r.Va>119  :  In  1885, 
102®125;in  1886,  116ai25% :  in  1887.  110a>127!4  ;  in  1888,  98«s» 
117;  in  1889,978118;  in  1890  to  November  21  inclusive.  1OOV* 

An  abstract  of  the  terms  of  some  of  the  principal  mortgages  was  pub- 
lished in  the  CHRONICLE,  V.  45,  pp.  85,  114, 144,  212,  and  V.  48,  p.  830. 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  was  reserved  to 
take  up  the  prior  bonds;  these  bonds  may  be  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  St.  Paul  A  Chicago,  the  Chicago 
A-  Milwaukee,  the  consolidated,  the  Lacrosse  Division,  the  Iowa  A 
Dakota,  the  Iowa  A  Dakota  Extension,  the  Prairie  du  Chien  2ds,  and 
the  Iowa  A  Minnesota  Division  bonds  arc  convertible  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  and  Milwaukee,  subject  to  the  lien  of 
the  general  mortgage  on  part  of  the  track  and  terminals ;  hut  it  covers 
also  other  property  quite  detached.  The  income  bonds  of  1886  are  con- 
vertible into  common  stock,  on  notice,  60  days  after  any  dividend  day. 
They  have  a  sinking  fund  of  4  per  cent,  and  may  be  drawn  at  105.  In 
addition  to  above  bonds  there  are  $S9,OO{i  Hastings*  Dakota  7s.  due 
January,  19O3,  convertible  into  preferred  stock:  also  9975,000  5  per 
cent  real  estate  mortgages  due  in  1S9O  and  1894. 

The  incomes  of  1 886  are  secured  by  mortgage,  subject  to  prior  liens, 
on  road  from  Chicago  to  Kansas  City,  about  525  miles. 

The  general  gold  mortgage  of  1889  for  $150.OOO,OOO  was  fully  de- 
scribed in  the  CHKOM<:I.K.  V.  4s..  p.  sso;  see  also  V.  5O,  p.  205.  The 
bonds  bear  interest  not  exceeding  5  per  cent.  The  United  States  Trust 
Co.  of  New  York  is  trustee. 

OPERATIONS,  FINANCES,  Ac.— The  mileage  and  also  the  stock  and  debt 
of  this  company  increased  very  rapidly  after  1 879,  the  miles  owned 
being  only  2,359  on  January  1, 1880,  and  the  stock  and  bonded  debt,  in 
round  figures.  $09,OOO,OOO  on  same  date. 

From  July  1, 1890,  to  September  30, 1890  (3  months),  gross  earnings 
were  $7,186,384.  against  $6. 740.285  in  1889;  net,  $2,440,358,  against 
$2,403,270. 

Fiscal  year  ende  June  30.  The  annual  report  for  1889-90  was  In  V. 
51,  p.  381,  384. 


Miles  operated  June  30. . 
O)y?ratwn»— 

Passengers  carried 

Passen.  carried  one  mile . . 
Rate  per  passen.  per  mile. 

Freight  (tons)  carried 

Freight  (tons)  car.  1  mile . .  1 
Kate  per  ton  per  mile 


OPERATIONS. 

1887-88. 
5,717 

5,723  ' 

6,730,065 

244,302,662 
2-445  cts. 
7,675.934 
.660.089,864 
1-020  Cts. 

7,888.332 
258,067,706 
2-418  cts. 
7,769,875 
1,620,923.961 
1  -059  cts. 

EARNINGS  AND  EXPENSES. 


Fur/lings  from — 

Passengers 

Freight 

Mail,  express,  Ac 


1887-88. 

5,973,449 

16,933,012 

1,820,251 


1888-89. 
* 

6,241,091 
17,163,721 

2.O17.747 


1889-90. 
5,702 

7,505,946 
206,389,346 

2  •:):«,  M 
9,292,99« 
1.842.789,845 
0-995  ct». 

1889-90. 

5,981,639 
1 -.337,009 
2,087,059 


Total  earnings 24,726,742 

Expcntes  /or— 

Maintenance  of  way 2.711,306 

Maint,  cars  and  engines    .         2,579,498 

Transportation 10.217,262 

Taxes 808,313 

Miscellaneous 1 57,937 

Total  expenses 16,474,316 

Net  earnings 8.252,426 

Perct-of  op.  exp.  toeanw.  66-63 


25.422,559          26.405,707 


3,121,841 

2.5O2.118 

9,943,493 

803,517 

177,415 

16,548,384 
8,874,175 


3,119,714 
2,639,849 


., 

830,046 

195.1O6 

17,173,097 
9.232,610 


INVESTORS'  SUPPLEMENT. 


[Vou  Li. 


NOVEMBER,  1890.] 


KAILEOAD    STOCKS    AND    BONDS. 


Snbacrtbcrii  will  confer  a  great  favor  by  KlvliiK  Immediate  notice  of  any  error  discovered  In  theae  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

8I/.C,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OB  DIVIDENDS. 

A-wfc-PrincI. 
p»l,  When  Due. 
Htatkt-lMA 
Dividend. 

For  explanation  of  column  bondings,  AT.,  DOC  notes 
on  first  page  of  tabled. 

Kate  per 

IVut. 

When 

I'avabl.- 

Where  Payable,  and  by 

Chicago  Mttiraukrr  tf  HI.  1'nul—  (Concluded.)  — 

Fargo  it  Southern  ineonic  bonds  

1885 

99OO.OOO 

6 

A.  A  O. 

N.  Y.,  Office,  42  Wall  Ht. 

April,  1890. 

Terminal  mortgage,  gold  .        .        e* 

1  --  1 

$1  ,(MH) 

4,77U,OOO 

5  u 

J    A   J 

do              do 

July  1,  1914 

Dakota  £  (it.  Houth'n  I  st.M  ..".($18,000  per  milo.). 

150 

IHKIi 

1,000 

2,H5ti,OOO 

•*  6* 

5  g. 

J.   A   J. 

do              do 

Jan.    l]  1919 

Chlo.  A  Mo.  Klv.  Dlv.  Istmort.  ($20,000  p.  m.)..c* 

154 

IHS.i 

1,000 

:I,OH:(,IKHI 

5 

J.   *   J. 

do              do 

July  1,  1926 

Inc.  M.,  convert.,  s.  f.  $HO,OOO  yearly  (ilr.  at  Hi.")).- 
Gen.  inort,  gold  (for  $15O,OOO,OOO)  Series  A.c*&r 

525 

IHHI; 

IMH'.I 

l.OOO 

10IMIAT. 

l.'.lliO.OOO 

8.1O2.OOO 

5 
*  g- 

J.   A  J. 
J.   A   J. 

do              do 
do              do 

Jan.   1,  1918 

May    1.    l'i«!» 

Mil.ANortlinrii—  1st  inort.  Hclisvaiv..  to  Ur.  Bay.o* 

120 

1HSO 

1,000 

2,1  55.OOO 

6 

J.   A  D. 

N.  Y.,  Kerch.  Ex.  N.  JIk» 

June  1,  191O 

Cons.  M.  <$17,(XX)  p.m.),  1st  north  of  Or.  Bay.fl* 

362 

1HH1 

1,000 

•I,  003,000 

6 

J.   A  I). 

do                     'to 

Junn  1,    l-.rt 

OMc.  <t  North,  Pofl.-cii.  Act.  Weak  1st  M.g.iutgu.0* 

10 

IHUti 

1,000 

:i'.i'.i.  

5  g. 

J.   A  D. 

N.  Y.,  Office,  30  Wall  Ht. 

June  1,  1039 

Consol.  mortgage  for  $30,OOO,OOO,  gold  0.  ,**r 

1800 

l.OOO 

18,850,O(M) 

5  g. 

A.  A  O. 

N.Y.,Ixmdoi 

April,  1940 

Ohicaao  if  tforlhtorxtern  —Common  stock  

4,250 

1OO 

31,377345 

3 

.1.     A     11. 

N.  Y.,C«.'ii  Offloe,S2  Wall 

Deo.  33,  189O 

Preferred  stock  (7  p.  o.  yearly,  not  cumulative)  .  . 

4,250 

1OO 

•J2,:i:i:i.l7" 

1% 

<i.     M. 

do             do 

1  !••!•.  211.    IV.tO 

Peninsular  KR.  1st  mortgage  on  roads  ami  lands. 

74 

1803 

1.000 

232.OOO 

1C  A     M. 

ill!                     dO 

Sept     1.     IMIH 

Cousol.  sink,  fund,  inort.  not  dr'n  (1st  M.ou  702  in.) 

77(i 

1  *«ir, 

1,000 

12,767,000 

7 

q.    K. 

do             do 

Feb.   1,   191ft 

CUic.  A  Mil.  1st  mortgage,  Chicago  to  Milwaukee. 

85 

iK(i:i 

i.ooo 

1,7<K),(MK) 

7 

J.    A   J. 

do             do 

July  1,  1898 

Cedar  Rapids  A  Missouri  Kiver  1st  mortgage  

70 

IMIil 

500  Ac. 

700,000 

7 

F.  A  A. 

do             do 

AUK.  1,   1891 

1st  M.  2d  Div..  Murshullt'n  to  DCS  M.  Riv.,  Ac  .  . 

58 

iM(i:i 

5OO  Ac. 

582,000 

7 

F.  A  A. 

do             do 

Aug.   1.  1894 

1st  mort.  3d  Div.,  Den.  M.  River  to  Mo.  River.. 

146 

lS(i(i 

500  &c. 

2,332.000 

7 

M.  A  N. 

do             do 

May    1,   1918 

Mort.  of  1884.  2d  M.  Cod.  Rap.  to  Des  M.  River. 

126 

IHHI 

760,000 

7 

J.   A  D. 

do              do 

June  1,  19O9 

Iowa  Midland  1st  mortgage,  Lyons  to  Anamosa. 

69 

1870 

I'.obo 

1,350,000 

8 

A.  A  O. 

do              do 

Oct.    1,  19OO 

Madison  extens.lst  mori.,g.(s.f.  823,000,  not  dr'n) 

120 

1871 

.-,()<>    AT. 

2,'.»77,r.oo 

7  g. 

A.  A  O. 

do              do 

Apr.   1,    l:ill 

Monominee  extous.  1st  M.  ,g.  (s.  f.$'JO,OOO,  not  dr'n) 

120 

1871 

,r>OO    A-c. 

2,r>io,r>oo 

7  g. 

J.   A  D. 

do              do 

June  1,  1911 

Northwestern  Union  lstM.,g.,MiI.toPond-du-Lac. 

62 

1872 

5OO  Ao. 

:i,:t<;5,ooo 

7  g. 

M.  A    8. 

do              do 

June  1,  1917 

General  oonsol.  inort.,  gold,  s.  f.  1  p  c.,  not  dr'n 

1,058 

1872 

5OO  &o. 

12  :<:«>  (MM) 

7  g 

J    A  D 

do              do 

Deo    1    1903 

Mouoininee  Rivo.r  1st  mortgage,  two  series  

35 

'7«-'SO 

r>oo,<MK> 

7g 

J.    A   J. 

do              do 

July  1,'  1908 

MIL  &  Mad.  1st  mortgage,  Milwaukee  to  Madison 

81 

1880 

l',OOO 

1,600,000 

6 

M.  A   8. 

do             do 

l-e|,t.    1.     11105 

Chicago  A  Toniah  1st  mortgage                             > 

<  1880 

1,528,OOO 

6 

M.  A  N. 

do              do 

Nov.  1,  19O5 

Chicago  Milwaukee  A  N.  W.  construction  bonds  > 

153 

>  in*-.: 

OO1.OOO 

6 

M.  A  N. 

do              do 

NOT.  1,  19O9 

l-;«ca  niiba  &  Lake  Superior  RR.  1st  mortgage  — 

36 

1881 

l',000 

720,000 

6 

J.   A  J. 

do             do 

July  1,  1901 

Receipts — 
Net  earnings . 
Other  Income. 


INCOME  ACCOUNT. 

1887-88. 

8,252,426 
273,064 


Total  net  Income 8,525,490 

Disbursements — 

Interest  on  debt 6,573,509 

Dividends 3,460,020 

Rate  of  dividends 7oupf.;  5  on  com. 


1888-89. 

$ 

8,874,175 
225,778 

0,099,053 

7,054,471 

972,490 

4^  on  pref. 


1880-00. 

* 

9,232,610 
220,025 


0,4,  2,635 

7,214,155 
1,296,828 
6  on  pref. 


Total  disbursements..      10,034,519  8,026,961  8,510,083 

Balance* def.  1,509,020    sur.  1,072,992       sur.  941,652 


I  stock  $41,387,150.  Preferred  stock  has  a  prior  right  to  7  per  cent ;  then 
common  7  per  cent ;  then  preferred  3  per  cent ;  then  common  3  per  cent; 
then  both  classes  share. 

Dividends  since  1875  have  been— On  common  stock  In  1878  and 
1879,  5  per  cent;  in  1880  and  1881,  6;  from  1882  to  1884,  inclusive, 
7 ;  In  1885,  6^2 ;  ln.1886  and  since  at  rate  of  6  per  cent  yearly.  On  pre- 
fen-cd  in  1876,  2>u  per  cent  ;  ill  1877.  3>«;  from  1878  to  1881,  inclusive, 
7  ;  in  1882,  7% ;  in  1883  and  1884,  8 ;  In  1885,  7>a ;  In  1886  and  since 
nt  rate  of  7  per  cent  yearly. 

Price  of  common  stock— In  1880.  87%®130;  in  1881,  117W136;  in 
1882,  124B150St;  in  1883,  115i4»14Oi8;  in  1884,  811a»124;  In  1885, 
8438®1153i;  In  1886,  104'4®120»9;  in  1887,  104>4al27»«;  In  1888, 
102»8a>116;  in  1889,  UW^aHU'e :  in  1890  to  November  21,  tneauive. 


*  The  amount  at  credit  of  income  June  30, 1889.  was  $1,538,682 ;  add 
$941,652=$2,480,334;  charged  off  in  1889-90  (old  accounts)  $60,819, 
leaving  balance  June  30, 1890,  $2,419,515. 

GENERAL  BALANCE  JUNE  30. 


Assets— 

Road  and  equipment 

Bonds  and  stocks  owned. 

Due  from  agents,  Ac 

Due  from  U.  8.  Governm't 

Materials  and  fuel 

Bonds  of  coinp'y  on  hand. 

Cash 

Miscellaneous • 

Total  asset* 

lAabilitics — 

Stock,  common 

Stock,  preferred 

Funded  debt 

Pay-rolls,  vouchers,  Ac... 
Interest  accrued,  not  due. 

Miscellaneous 

Income  account 


1888. 

$ 

179,227,016 

3,780,106 

553,367 

248,327 

2,764,415 


1,095,333 
21,200 


1889. 

$ 

183,889,871 

1,197,965 

195,254 

316,003 

1,932,401 

738,000 

2,936,609 

1,358,812 


1890. 

• 

185,631,301 

1,233,388 

214,957 

247,858 

2,407,369 

2,178,000 

2,961,930 

1,449,408 


187,689,764       102,565,005       196,324,301 


39,680,361 

21,610,900 

118,989,000 

3,154,322 

3,451,602 

103,761 

699,818 


39,868,961 

21,610,900 

123,765,000 

2,183,076 

3,478,497 

119,889 

1,538,682 


39,868,961 

21,839,900 

125,693,000 

2,880,278 

3,529,492 

93,156 

2,419,514 


Total  liabilities 187,680,764       192,565,005       196,324,301 

-(V.  48,  p.  368.  5*4,  763,  827,  830;  V.  49,  p.  269,  341,  403,  5T7,  581, 
599;  V.  50,  p.  2O5,  391;  V.  51,  p.  240,  343,  381,  383,  384,  416,  57O.) 

Chicago  A  Northern  Pacific.— This  company  was  organized  in 
189O  in  the  interest  of  the  Northern  Pacific  Railroad  to  acquire  the  im- 
portant terminal  property  at  Chicago  owned  by  the  Chicago  A  Great 
western,  Ao.  The  Chicago  A  Calumet  Terminal  Railway,  extending 
from  Hammond,  Ind.,  via  Blue  Island  and  Worth  to  La  Grange,  50  miles 
of  track  in  all,  crossing  26  lines  of  railroad  entering  Chicago,  has  also,  it 
is  said,  been  acquired,  out  on  terms  not  yet  made  public.  Leased  to 
Wisconsin  Central  for  99  years,  and  lease  assumed  by  Northern  Pacific. 
There  is  a  purchase  money  mortgage  to  the  City  of  Chicago  for  $650,- 
OOO,  bearing  5  per  cent  and  due  May  1, 1938.  All  except  $399,000  of 
the  Chicago  A  Great  Western  bonds  have  been  canceled.  The  consoli- 
dated mortgage  (trustee,  Farmers'  Loan  A  Trust  Company)  for  $3O,- 
OOO.OOO  covers  all  the  property  and  the  lease  to  the  Wisconsin  Central. 
—(V.  50,  p.  662,  735,  770.) 

Chicago  &  Northwestern.— (See  Map)— LINE  or  ROAD— The 
Chicago  A  Northwestern  operates  4,250  miles  of  its  own  roads  and  con- 
trols Chicago  St.  Paul  Minneapolis  and  Omaha,  1,394  miles;  Fremont 
Klkhorn  A  Missouri  Valley,  1,106  miles;  Wyoming  Central,  130  miles, 
and  Sioux  City  A  Pacific,  107  miles;  total  controlled,  6,987  miles.  The 
main  line,  from  Chicago  to  East  Omaha,  la.,  is  492  miles,  and  this  forms 
practically  the  Southern  boundary  of  the  whole  system.  On  May  31, 
1890,  the  mileage  of  the  Chicago  A  Northweatam  properwas  made  up 
as  follows:  Wisconsin  Division,  549  miles ;  Galena  Division,  406 
miles ;  Iowa  Division,  618  miles ;  Northern  Iowa  Division,  546 
miles;  Madison  Division,  509  miles;  Peninsula  Division,  449  miles; 
Winona  A  St.  Peter  Division,  448  miles;  Dakota  Division,  724  miles; 
total,  4,250  miles.  The  Sioux  City  A  Pacific  and  Fremont  Elkhorn  A 
Missouri  Valley  (including  Wyoming  Central)  are  operated  separately 
(1.344  miles),  and  their  earnings  not  included  in  those  of  Chicago  A 
Northwestern,  but  separately  stated  in  the  annual  reports  in  the  CHRON- 
ICI.K  on  p.  144  of  V.  49  and  p.  141  of  V.  51. 

ORGANIZATION,  Ac.— The  Chicago  A  Northwestern  Railway  was  organ- 
ized in  1859.  The  company  has  since  absorbed  by  consolidation  a  large 
number  of  other  roads. 

In  December,  1882,  a  controlling  interest  was  acquired  in  the  stock  of 
the  Chicago  St.  Paul  Minneapolis  A  Omaha  Co.  by  the  purchase  of 
53,800  shares  of  preferred  and  93,200  shares  of  common  stock. 

In  July,  1884.  the  leased  lines  in  Iowa  (Blair  roads)  were  acquired  on 
the  terms  stated  in  the  SortLBMBNT  of  June,  1885,  and  prior  issues. 

In  October,  1889,  a  traffic  agreement  was  made  with  the  Union  Pacific 
for  close  operation  together  on  through  business.  See  V.  49,  p.  525. 

The  fiscal  year  ends  May  31.    The  annual  meeting  is  held  early 

STOCKS  AND  BONDS.— Of  the  common  stock,  $10,007,520  was  held  In 
the  company's  treasury  on  May  31, 1890,  making  the  whole  common 


Price  of  preferred  stock-In  1880, 104»146'a;  In  1881, 131»e*147i«; 
in  1882,  136*175;  in  1883,  134-0157;  In  1884.  117al40'-ji  in  1885, 
11934®139's;  In  1886,  135®144;  In  1887,  138al451a;  in  1888,  136i« 
®146;  in  1889, 135®144la;  in  1890,  to  November  21,  inclusive,  136H 
®148. 

The  sinking  fund  bonds  of  1879  are  secured  by  a,  deposit  of  mortgage 
bonds  on  the  new  roads  acquired  at  the  rate  of  $15,OOO  per  m'le,  and 
the  terms  under  which  these  are  issued  were  published  in  V  '39,  p.  277. 
$6,305,000  of  thorn  are  6s,  and  the  sinking  fund  is  at  least  1  per  cent  of 
outstanding  bonds,  the  bonds  being  drawn  at  105.  There  are  several 
small  issues  of  bonds  in  addition  to  those  In  the  table  above,  Yli.:  Min- 
nesota Valley  Railroad,  $150,OOO  7s  (April  and  October), due  October  1, 
1908;  Plainview,  $100,000  7s  (March  A  September),  due  September  1, 
1908 ;  Chicago  Iowa  A  Nebraska,  $129,OOO  first  mortgage  7s  (February 
and  August),  due  August  15, 1892;  also  $1,417,500  live  bonds  In  the 
sinking  funds,  May  31,  1890. 

The  sinking  fund  debentures  of  1933  were  issued  to  pay  for  the  Chi- 
cago St.  Paul  Minneapolis  A  Omaha  stock ;  the  sinking  fund  for  these 
bonds  is  $200,000  per  year  from  May,  18«n,  if  they  can  be  redeemed  at 
105. 

In  June,  1884,  $6,000,000  5  per  cent  debenture  bonds  were  author- 
ized, and  any  future  mortgage  on  the  property  of  the  company  owned 
at  date  of  these  bonds  shall  include  them. 

The  Chicago  A  Northwestern  extension  bonds  of  1886  are  direct  bonds 
of  the  Chicago  A  Northwestern  Company,  secured  by  the  deposit  In 
trust  of  the  first  mortgage  bonds  of  roads  constructed  or  acquired,  at  a 
rate  not  exceeding  $20,OOO  per  mile.  The  mortgage  is  for  $20,OOO,OOO, 
and  the  Union  Trust  Company  of  New  York  is  trustee. 

The  Fremont  Elkhoru  A  Missouri  Valley  bonds  have  a  first  lien  on 
1,106  miles  (Fremont,  Neb.,  to  Whltewood,  D.  T.,  547  miles,  and 
branches  to  Hastings,  Albion,  Ac.,  559  miles),  but  besides  the  amount 
of  issue  given  as  outstanding  in  the  table  $8,975,000  are  held  as  collat- 
eral for  Chicago  A  Northwestern  extension  bonds  of  1886.  The  North- 
western assumed  $3,6OO,OOO  of  the  Fremont  Elkhorn  A  Missouri  Valley 
bonds  and  guarantees  the  remainder. 

LAND  GRANT.— The  lands  of  the  company  have  been  acquired  by  the 
purchase  of  the  Winona  A  St.  Peter  and  other  roads  that  have  been  con- 
solidated. The  Commissioner's  report  for  1889-9O  showed  that  the  total 
consideration  for  the  lauds  and  lots  sold  in  that  year  amounted  to  $464,- 
000.  Net  cash  receipts  were  $383,707.  The  statement  of  amount* 
secured  to  be  paid  to  the  company  by  outstanding  contracts  of  sale  In 
force  at  the  end  of  the  fiscal  year  snowed  a  total  of  $1,032,893.  The 
lands  yet  unsold  and  unoontracted  for  on  May  31, 1890,  were  914,613 
acres. 

OPERATIONS,  FINANCES,  Ac.— The  Chicago  A  Northwestern  Hallway 
has  pursued  the  policy  of  extending  rapidly  its  lines  in  the  Far  West 

Fiscal  year  ends  May  31.  The  President's  report  for  1889-90  waa 
published  in  full  in  the  CHRONICLE,  V.  51,  p.  141.  The  surplus  of  the 
year  1880-90  from  operations  was  as  follows:  From  the  Chic  ^ 
Northwestern  Railway,  $625,986;  from  the  Trans-Missouri  lines,  $ 
456;  from  the  land  department,  $383,707;  total,  $1,122,150,  available 
for  improvements,  Ac. 

The  following  statistics  are  for  the  Chicago  A  Northwestern  proper, 
the  statistics  of  the  Trans-Missouri  lines  are  given  in  the  CURONICUC,  V. 
51,  p.  142. 

ROAD  AND  EQUIPMENT. 

1886-87.  1887-88.           1888-89.           1889-90. 

Tot.  miles  oper-d             4,101  4,211               4.25O               4^250 

Locomotives 735  766 

l>a8scn.,Ac.,cara.                 507  5O9 

Freight,  Ac.  .cars.            22,649  24,262              25,746              26,384 

OPERATIONS  AXD  FISCAL  RESULTS. 

Operation*—  1886-87.  1887-88.  1888-89.  1889-90. 

Papers  curr'd.  9,709,934  10,787,420  11.465.9OO  12,142,789 
Pass'ger  mile'ge  254,709,295  272.745,019  279,210,717  289,6!tl).389 
Ratcp.pass.p.m.  2-29  ets.  2-30  cts.  2-24  ct*.  2-1 7  ct*. 

Frht  (tuH)iu'vd*  9,737,312  10.912,315  11,154,715  18,138,110 
Fi-ht  (t'ns)  m'ge*1754,598,596  1939,044,102  1804.701,696  20OO.182.6O3 


Rate  p.  ton  p.m.  t 

Passenger*!. 
FreUtht 

Mull,expre8*,<Sce. 


1-15  ct». 

5,820*151 

19,329,484 

1,171,681 


1-02  cts. 

6.279*621 

19,118.797 

1,299,140 


I'Ol  cto. 

6,261^277 

18.193.646 

1,237,336 


0-98  otg. 

6,285.179 

19.654,213 

It225,445 


Total  earn's.      26,321,316      26,697,558      25,692,259      27,164.837 
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Subscriber).  will  confer  a  great  favor  by 


1mm.  .Mai.    notice  of  any  error  dlM-ovrrrd  In  theM  Table*. 


RAILROADS. 

Road. 

Date 
of 

liiuid* 

Hi/c,  HI- 

Par 

Value. 

Amount 
•  ndlllK 

INTEREST  OB  DIVIDENDS. 

ft     i,    •.i..  j 

i>.rrni  t      i  nil*  * 
,.,    .Hl,..n  l>ll.v 

Hlofkt-LuH 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  Ural  page  of  tunlr. 

Rule    1K!|- 

«  h.  11 

Piiyulllr 

\Yhcin  1'uvalile,  and  hr 
Whom. 

ciiii  '"io  <t  Northwestern—  (Concluded.]  — 
DeiMolnesA  Minn,  ut  M.  ,  Des  M.  to  Jewell  Jo.,Ac. 

nttiiinwa  <  '.  !•'.  .V-  Ht.  P.  1st  M.,  guar.($25,OOOp.m.) 
Northern  Illinois  1st  niiirtu'age  ($20,000  p.  mile), 
hink.  f.  b'ds  of  187!)  ($15,  Di  )()]>.  MI.)  red.  at  105.C&1- 
Sinking  fund  debentures  o(  19:1::  mot  drawn"-  .M 
Debenture  bunds  of  l!H«t  (for  $6,OOO,OOO)...c**r 
Intension  -Is  ($20,000  PIT  mile)  CAr 
<  ither  small  issues  (see  remarks)  

63 

i;t 
75 
1,041 

18B9 

ISSI 

IMS.-, 

1S79 
ISHIJ 
ISSI 

issi; 

*1,OIM> 

1,000 

1,000 

l.OOOA-c 

l.lMMUc 
I.IMMI.V, 

1,000  Ac 

*r,00,000 

l.liOO.OOO 
1,  .OO.OOO 
1  I.:!2I.IMMI 
lO.OOO.IMN) 

:t.  -1(19,000 
15,464,000 

Sll.lHM) 

1.502,000 

I.007.5OO 
•102,500 

200.1  KM) 

1,007,000 
2,000,000 
7,725,000 
240,000 
169,000 
1,628,000 
1.028,  320 

1,000,000 
j:;:l,ooo 
618,300 
1,500,000 
750,000 
516,000 
247.OOO 
46,156,000 
12.5OO.OOO 
5.OOO.OOO 
32,287,000 

5 
5 

:,  A  i; 
5 
B 
4 

|» 

7 
6 
6 
6 
6 
3Hi 
6 
« 
6 

I* 

H 

r 

c 

7 
5 

K.  ft  A. 

M.  it    H. 
A.  A-  0. 
M    A    N 
M.  A  N. 
F.  A  A. 

M.  A  N. 
J.   A  D. 
J.   A  J. 
H.  A   B. 
M.  A   H. 
M.  A  N. 
A.  A  0. 
H.  A   B. 
A.  A  O. 
J.   A   J. 
J.   A   J. 
J.   A   J. 
M.  A  N. 
M.  A  N. 
M.  A-    H. 
M.  A-  N. 
J.    A   J. 
A.  A  O. 
Q.-F. 
J.   A   J. 
M.  A  N. 
J.   A   J. 

N.Y.,Co.'»Offlcc,52Wall 
do              do 
do              do 
do             'lo 
do              do 
do              do 

do                   dO 

do             do 
do             do 
do             do 

iio             do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
U.H.  Trens..at  maturity. 
N.V.,  BoHt.Col.Nat.Bk. 
N.  Y.,Coruln  Bank'g  Co. 
No  coupons  paid. 
N.  Y.,  Amer.  Ex.  Bunk, 
do              do 
do              do 
do              do 
Now  York  and  Chicago. 
N.  Y.,  13  William  St. 
do             do 
do             do 

Feb.        1907 

Mob.       inii 
1  1KB 
M..v         i-.i.i: 
1901 
AUK.  15,  IMl 

M:CJ      'MM 

NOT.        1907 

!••!•; 
July         ]-c>7 

1908 

Bept.        19O7 
Nov.         1907 
<»'           1933 
Mar.        1  s:«i 

II.'              H'.K) 

Jan.         1899 
Jan.         1898 
Jan.         1923 
May         1914 
May         1914 
Mar.        1928 
May         1939 
Jan.         1910 
Oct.         1927 
Nor.        1890 
July        1917 
Nov.         1899 
July        1934 

Winona  A  St.  1'etcT  '.M  mortgage  (now  1st)  guar.. 
lit  mortgage  cxtens.,  goldjland  grant,  s.f.,  guar. 
Maple  Ulvcrlst  m.,  Maple  Kiv.  .le.  to  Mupletou.git. 
Kiidi.  &  No.  Minnesota  1st  mortgage,  guar  
Dakota  Cent.  1st  M.,Wutortowii  to  Rcdfleld,  giiar. 
1st  mort.  011  Southeast  l)i  v.  (toHawarden)  ^uar 
Krcmont  Klk.  A-  Mo.  Vul.  consol  M.  (sen  ivmarks). 
8.  C.  A  Piie.  (  '«r  Jr..  aes'dJHO.OOO  ilr'n  yearly.c 
Sioux  City  A-  Pae.  pn-f.  stuck  (1st  mort.  on  6  m.)  . 

130 
187 
60 
24 
71 
125 
1,106 

"  6 
102 
102 

"86 

i'20 
150 
52 
17 

636 

270 
1,676 

1870-1 
1871 
1877 

1878 
1882 

1882 

ISSli 

1883 
1868 

IKIiS 

lss:i 

1880 
1H86 
18SS 
1SM9 
ISSO 
1887 

1877 
1869 
1884 

1,000 
100  Ac. 

I'.ooo 
1,000 

100 
500  Ac. 
500  Ac. 

lOO'  Ac. 

1,000 
l.OOO 

i.ooo 

1,000 
100 

l.OOOA-c 

1OO  Ac. 
1,000  Ac 

Mo.  V.  &  Blair  KR.  Bridge,  1st,  re'ble  after  1893. 
Chicago  J-  Ohio  Him  —  1st  mortgage  (for  $500.000) 
Income  bonds,  cony,  into  stock  till  May,  1891  
Chicago  1'roria  </•  .S7.  JUKI'S—  1st  mortgage,  guar..c* 

I.itchticld  ('ill-roll.  &  iff.  KR.  1st  ($10,OOO  p.  m.)c* 
Louisville  &  Bt  Louis  RR.  Co                                c* 

Chicago  liort;  Isliuiil  J-1'ac.—  Stock  (for  $50,000,000) 
1st  mort.,  Chic.,  111.,  to  Council  BluffsAbranches.c* 
Chic.  &  Southw.  1st  M.  (g'd  iu  cur.  by  C.R.I.AP.). 
let  M.  ext.  und  eol.  ($20,000  p.  m.)  red.  aft.  '94.cAr 

frpetmes— 

Maintenance  of  way.. 

"          cars,  Ac. 

Transport'ii  &  miscel. 

Taxes 


Total 15,070,342 

Net  earnings 11 ,250,974 

P.  c.  exp.  to  earnings.       57-26 


1886-87.         1887-88. 


3,227,245 

2,212,289 

8,918,681 

712,125 


3,351,700 

2,507,673 

10,055,684 

755,742 


1888-*). 

9 
3,160,704 

2,376,125 

9,788,821 

701,637 


1889-90 

$ 

3,680,437 

2,569,167 

10,401,398 

754,103 


16,670,799 

10,026,759 

62-44 


16,027,287 

9,664,972 

62-38 


17,405,105 

9,759,732 

64-07 


*  Including  construction  material,    t  On  paying  freight  only. 


INCOME  ACCOUNT. 

1887-88. 


1888-89.         1889-90. 


11,250,974 

5,136,198 
3,444,504 
58,000 

10,026,759 

5,215,156 
3,444,504 
58,000 

9,664,972 

5,540,456 
3,444,504 
58,000 

9,759,732 

5,486,197 
3,444,979 
202,570 

8,638,702 
2,612,272 

8,717,660 
1,309,099 

9,042,960 
622,012 

9,133,746 
625,986 

1886-87. 
Receipts— 

Net  earnings 

Disbursem  ents— 

Interest  oil  debt* 

I  Dividends 

i  Sinking  fund 

Total  disbursm'ts. 
I  Balance,  surplus 

'  Less  credit  items. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1887-88.  1888-89.  1889-90. 

Assets—                                                 $  $  $ 

f  Road  and  equipment 143,372,056  150,822,658  153,403,472 

rBondsowned 10,321,015  11.199,310  *11,219,551 

I  Stocks  owned  ..                    12,467,159  12,467,159  112,151,500 

\  Land  grant  investments 253,000  276,000  422,794 

Bills  and  accounts  receivable..       1,84(5.520  1,977,541  1,825,439 

Materials,  fuel,  Ac 2,455,296  1,644,709  1,978,007 

Cash  on  hand      3,669,099  3,204,384  2,148.880 

•  Trustees  of  sinking  fund 4,438,177  4,522,402  4,747,971 

I       Total 
Liabilities— 
Stock,  common 

I  Stock,  preferred » 

y  Stocks  of  propriet'ry  roads,  Ac. 
i  Bonded  dcbtll 

Dividends  declared,  not  due. . . 

Sinking  funds  paid 

I  Current  l)ills,  pay-rolls,  Ac 

Oncollected  coupons,  Ac 

Due  to  roads  in  Iowa 

Note  of  Consol'n  Coal  Co 

Accrued  and  accruing  interest. 

Miscellaneous 

>  Laud  income  account 

Railroad  income  account 


183,822,322    186,114,163    187,897,614 


41,374,803 

22,325,454 

668,933 

103,433,500 

1,331,599 

4,438,175 

2,050,770 

122,880 

790,955 

125,000 

1,552,796 

115,209 

1,188,546 

4,303,639 


41,374,866 

22,325,454 

584,360 

105,121,500 

1,331,599 

4,522,400 

1,294,873 

147,458 

1,048,092 

125,000 

1,574,828 

167,369 

1,570,715 

4,925,649 


141,384,866 

122,335,454 

579,110 

104,985,500 

1,332,075 

4,747,970 

2,102,309 

176,327 

984.612 

125,000 

1,573,344 

244,049 

1,954,421 

5,371,977 


Total 183,822,322    186,114,163    187,897,614 


*  Includes  Fremont  Elkhorn  &  Missouri  Valley  consols  and  Wyoming 
Central  Railroad  firsts  owned  and  pledged  as  collateral  for  extension 
fours  of  1886,  $11,015,000. 

t  Includes  Chicago  St.  Paul  Minneapolis  A  Omaha  stock.  $10,000,000 ; 
Fremont  Elkhorn  A  Missouri  Valley  stock,  $1,966,500.  Also  owns  Chi- 
cago A  Northwestern  common  stock,  $10,007,520,  and  preferred  stock, 
$2,284— included  on  other  side  of  the  account. 

}  Including  $10,007,520  common  stock,  and  $2,284  preferred  stock  in 
company's  treasury. 

II  Including  live  bonds  in  sinking  funds  and  owned  by  company,  which 
amounted  May  31, 1890,  to  $1,555,500. 

— (V.  47,  p.  168,  182,  300;  V.  48,  p.  763;  V.  49,  p.  131,'.! 44,  174,  525, 
539,  760;  V.  50,  p.  154,  174,  800;  V.  51,  p.  141,  157.) 

Chicago  <k  Ohio  River.— Line  of  road  from  Sidells,  111.,  to  Olney, 
86  miles.    This  company  was  organized  iu  1886  as  successor  of  the  Dan- , 
viUe  Olney  A  Ohio  River,  foreclosed  in  February,  1886.    An  extension  i 
to  the  Ohio  River  is  projeoied.    Income  bonds  are  convertible  into  stock  I 
for  five  years  from  May  1,1886.    Stock  authorized,  $1,500,OOO;  ont- ' 
standing  June  30,  1889,  $438,800 ;  par,  $100.    From  January  1  to  April 
30,  1890  (4  months),  gross  earnings  were  $21,791,  against  $25,657  in 
1889  ;  net,  $4  902,  against  $6,736.  Gross  earnings  in  1887-88,  $56,933  ; 
inet,  $1,716  ;  deficit  under  Interest,  $15.285.  In  1888-89,  gross  $77,016  ; 
net,  $13,290 ;   interest,  $13,980 ;    deficit,  $690.    Austin  Corbin,  Vice- 
President,  New  York  City.— (V.  44,  p.  21,  289,  308.) 

Chicago  Peorla  &  St.  I^ouls.— Owns  from  Pekin,  m.,  to  Jack- 
souvillcTTll.,  Havana  to  Springfield,  120  miles,  and  Litchfleld  to  East 
St.  I^inis,  50  miles;  uses  the  Merchants'  Bridge  into  St.  Louis,  and  leases 
Springfield  to  Litehtteld,  etc.,  50  miles.  Operated  in  close  connection 
with  the  Litchfield  Carrollton  A  Western,  Barnett  to  Columbiana,  52 
miles;  the  Louisville  A  St.  Louis,  Centralla  to  Drivers,  17  miles;  and  the 
Jacksonville  Southeastern,  Jacksonville  to  Ceutralia,  112  miles.  The 
xtension  to  East  9t.  Louis,  50  miles,  was  completed  in  August.  1890, 1 


and  In  November,  1890,  tinder  a  traffic  agreement  with  the  AtcUUou 
Topeka  A  A  Santa  Fe,  a  through  line  was  opened  between  Chicago  and 
St.  Louis.  (V.  51.  p.  608.)  In  September,  1890.  leased  the  North  A 
South  Illinois  at  $40,OOO  per  annum,  the  lease  to  lust  during  the  receiv- 
ership of  that  company.  Chicago  Peoria  ASt. Louis  bonds  were  dee- 
cribed  in  CHRONICLE,  V.  48,  p.  223. 

From  July  1,  1889,  to  J*iuic,30. 1890,  (12  months),  gross  earnlugH  were 
$398,819;  net,  $159.237.  In  1888-89  gross  earnings  were  $322,822; 
net,  $129,681.  W.  S.  Hook,  President,  Jacksonville,  111.  (V.  48,  p.  222, 
223,729.) 

Chicago  Rock  Inland  &  Paclflc.— (See  Jfop;-LiNK  OF  ROAD.— 
Owns  from  Chicago  to  Council  Hint!'-,  500  miles:  Davenport,  la.,  to 
Atchison,  Kan.,342  miles;  16  branches  to  Knoxvlllc,  St.  Joseph,  etc., 
344  miles;  total  owned,  1,180  miles. 

Leases;  Peorla  A  Bureau  Valley  Railroad,  Bureau  Junction  to  Peoria, 
47  miles;  Kcokuk  A  Des  Monies  Railroad,  Kcokuk  to  Des  Moine*,  162: 
Des  Molnes  A  Fort  Dodge  Railroad,  Des  Moines  to  Fort  Dodge  and 
Ruthveu,  144  miles;  Chicago  Kansas  A  Nebraska  Railway— Kim  wood, 
Kan. .to  Liberal,  Kan.,  440  miles;  Heringtou,  Kan.,  to  El  Reno,  I.  T., 
232  miles;  Horton,  Kan.,  to  Roswell,  Col.,  569  miles;  MeFarland,  Kan., 
to  Belleville,  Kan.,  104  miles;  branches  to  Saliua,  etc.,  126  miles;  (total 
Chicago  Kansas  &  Nebraska,  1,471  miles);  total  leased,  1,823  mile*. 

l.casc~  trackage:  Cameron  to  Kansas  City,  Mo.  (over  Hannibal  A  St. 
Joseph  Railroad);  Kansas  City  to  North  Topeka,  and  Union,  Col.,  to 
Denver  (over  Union  Pacific  Railroad);  Denver  to  Pueblo  (over  Den- 
ver A  Rio  Grande),  total  330  miles;  grand  total  operated  Jan.  1,  189O, 
3,339  miles. 

ORGANIZATION.— The  Chicago  A  Rock  Island  Railroad  was  chartered 
in  Illinois  February  7,  1851,  and  opened  from  Chicago  to  the  Mississippi 
River,  July,  1854.  The  present  Chicauo  Rock  Island  A  Pacific  waR  a 
consolidation  June  4,  1880,  with  $50,000,OOO  stock  authorized,  and  a 
stock  dividend  of  100  per  cent  to  the  holders  of  Chicago  Rook  Island 
A  Pacific  stock.  The  annual  election  occurs  in  June. 

STOCK  AND  BONDS.— Dividends  since  1876:— In  1877  and  1878,  8  per 
cent;  In  1879,  10;  In  1880,  8Jsj  cash  and  100  per  cent  in  stock;  from 
1881  to  1887,  inclusive,  7;  in  1888,  6*3;  in  1889,  4;  in  1890,  4. 

Price  of  stock :  In  1880  to  July,  14982O4;  July  to  December  (new- 
stock),  1OOV«143;  in  1881,  1293>148V,  in  L882, 132»140(i!  in  1883, 
116'3al27I4;  in  1884, 1OOH9 126%;  in  1885,  105*132;  in  1886.  120>« 
•3131;  In  1887,  lOO^lWs;  in  1888,  9478»114i«;  in  1889,  89^9 104»sj 
in  1 89O,  to  November  21  inclusive,  eiJaaOS's. 

The  extension  and  collateral  trust  5  per  cent  bonds  of  1884  (trustee 
of  mortgage  United  States  Trust  Company)  are  issued  at  the  rate  of 
$15,000  per  mile  for  single  track,  $5,OOO  per  mile  additional  for  equip- 
ment and  $7,5OO  for  double  track.  They  are  secured  either  by  the 
direct  lien  of  a  first  mortgage  or  by  deposit  with  the  trustee  of  an  equal 
amount  of  first  mortgage  6  per  cent  bonds  of  branch  linos.  After  July 
~94,  they  are  redeemable  at  105  in  the  order  of  their  numbem,  be- 
giuuing  with  the  lowest.  The  difference  in  rate  of  interest  of  the  collat- 
eral trust  bonds  and  the  bonds  deposited  (1  per  cent  yearly),  as  It  accu- 
mulates, is  invested  in  the  collateral  trust  bonds  if  purchasable  below 
105 ;  otherwise  it  reverts  to  the  company.  (See  abstracts  of  the  exten- 
sion and  collateral  trust  mortgage,  and  of  certain  of  the  mortgagea  se- 
curing the  bonds  deposited,  in  CHRONICLE,  V.  47,  p.  260,  261,  262.)  In 
August,  1889,  suit  was  begun  by  the  Metropolitan  Trust  Company,  aa 
trustee,  to  foreclose  the  Chicago  Kansas  A  Nebraska  mortgage,  in  the 
interest  of  the  collateral  trust  bond  holders. 

The  fiscal  year  ends  March  31.  Annual  report  for  1889-90  was  given  at 
length  in  V.  50,  p.  832  and  835.  The  earnings,  Ac.,  have  been  aa 
follows: 

1888-89. 
Miles  owned  and  operated 3,257 

Passenger 4,358,502 

Freight  : 10,918,370 

Mail,  express,  rentals,  etc 1,296,575 


1889-90. 
3,339 

4,613,822 

11.828.794 

1,196,445 


Gross  earnings 16.573.447 

Operating  expenses 12,086,001 

Net  earnings 4.487,447 

Per  cent  of  operating  expenses  to  earnings..       72-92 
INCOIIB   ACCOUNT  FOR  1889-90. 

Receipts- 
Set  earuiugs 

From  land  department 

Premium  on  bonds,  etc 

Chicago  Kansas  A  Nebraska  interest 


Total  income 

Disbursement* — 

Rent  leased  roads 

Interest  on  debt 

Missouri  River  bridges 

Dividends  (4  percent) 

Total  disbursements 

Balance,  surplus 


17,639.061 
12,475.067 

5,163.994 
7O-7S 

5.163.994 
91.35O 
35,950 

1,209,640 

6.500,93V 

1.78*024 

2,625.550 

195.580 

1,846.928 

6,451,382 
tMM 
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fVouLI. 


NOVEMBER,    1890.] 


RAILROAD    STOCKS    AND    BONDS. 


Subscriber*  will  confer  a  -in-at  luvor  hy  giving  Immediate  notice  of  any  error  discovered  In  theae  Table*. 


RAILROADS. 

Miles 

Date 

nn 

'KIIKHT 

OR  DIVIDENDS. 

Komtt    Pilufli 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  n  i   i  page  of  tables. 

of 
Rood. 

of 
Bonds 

Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

Whi-n 
Payulilii 

When-    r.n:il,l.-.  uu.l  lijr 

Whom. 

Dividend, 

Chif,  AY.  P.  it  Kan.  ('ity—  Priority  loan,  red.  at  105. 
Minn.  A  Northwestern  lstM..K.,$l(i,ooo  p.  m  ,*.• 
IstM.  ($2.r>,OOO  per  mile)  g.  (rod.  Jan.,  1896)...c* 

815 
515 
815 
815 

1889 

188-1 

188(i 
IH8!) 

$1,000 
1,OOO 

$941,050 

9.628,000 

iteiaci 
****> 

j.  A  J. 

i:  t  i: 

London  A  Amsterdam. 
See  remark*, 
do 

No  lutcr'ntdue  till  1893. 

Jan.     ,  1984 
July     ,  19; 
July     ,  19 
Jan.     ,  191 

Income  bonds  (conv.  into  5  per  cent  pref.  stock). 
Chirago  Ht.  I'aul  Minneapolis  it  Omaha—  Prof,  stock. 
St.  Paul  Stillwater  &  Taylors'  Falls  1st  mort.  ...o 

"zi 

12 

1888 

1878 

1878 

100  Ac. 
1OO 

50O  Ac. 
1,000 

4J9S1/700 
11,256,800 
334.8OO 
1  25  (MX) 

5° 
2 

7 

• 

J.   A   3. 
J.   A   J. 
J.   A   J. 
J.    A   J 

None  paid. 
N.  Y.,  Office,  52  Wall  St. 
do             do 
do              do 

July     ,  19 
July  21,  18 
Jan.      ,   i> 
July     ,  1906 

Chicago  Ht.  I'aul  A  Minn.  1st  mortgage,  gold.  .  .c* 
St.  P.ckHi'xC.  1st  M..u:.(-K7,0(iO,OOO)$10,OOOp.m.c 

177 
607 
80 

1878 

187!) 
1KKO 

r>oo 
1,000 

1,000 

3,OOO,OOO 
6,070,000 

-nil.  ill  id 

il: 

M.  A  N. 
A.  A  O. 
J.   A   J. 

do              do 
do              do 
do             do 

May      ,   19 
Apr.     ,   191 
Jan.      ,   1930 

Consol.  mort.,  for  $:H>,OOO,O<>0  ($15,OOO  i>er  m.J.c- 
Cliir.  if  Wetil  Iniliuna—  1st  M.,  g.,  s.  f.,  dr'n  at  105.  o* 
(icncral  mort.,  gold,  sinking  fund,  red.  at  105..  0* 
Chiniiiii  it  West  Mich.—  (Htock  author.  ($6,800,000). 
Gr.  Rap.  Newaygo  A  Lake  Sh.  RR.,  1st  mort.  .  .c* 
Gcn'l  M.  ($12,OOO  p.  m.)  1st  M.  on  432  miles.  .  .c* 
Chippcwa  Volley—  IstM.,  g.,  $&£  for  $l,8OO,OOO.c* 

1,326 
48 
48 

"36 
478 
47 

1880 

1879 
1882 

1871 

18K1 

1888 

1,000 
i.ooo 
l.OOO 
100 
l.OOO 
1,000 
1,000 

100 

13,067,675 
2,050,000 
6,638,200 
6,150,200 
576,000 
4.531.OOO 
700.OOO 
4  OOO  (MM) 

6 

6  g. 

8 
5 

1-f 

J.    A  D. 
M.  *  N. 
<V.     M. 
F.  A  A. 
J.   A   J. 
J.   A  D. 
J.   A  J. 
Quar. 

do             do 
N.  Y.,  Drexel,  M.  A  Co. 
do              do 
Boston  Of.,  50  State  Ht. 
N.  Y.,  Union  Trust  Co. 
Bourn,  Nat.  Webster  Bk. 
New  York  and  London. 
Cincinnati. 

June    ,  1980 
Nov.     ,   19 
Deo.     .  19. 
Aug.  15,  18! 
Juljr     ,  18! 

DM.    .  1921 
Jan.      ,   1920 
Oi't.  31    1890 

100 

1  553  6OO 

1 

do 

July    189O 

Consolidated  mort.  (-filfle.OOO  are  7s)  $  A£,s.f.c* 

60 
69 

1875 

1887 

1,000 

1,000 

2,816,000 
2,000,000 

5,  6,7 

4  >ag. 

4-ag. 

A.  A  O. 
J.   A   J. 

N.  Y.,  Mercantile  Tr.  Co. 
do              do 

Oct.      ,   1906 

Cin.  Ham.  &  I.  (Junction)  RR.,  1st  mort.,  guar... 
Cinn.  Jack,  it  Mack.—  l8t,cousol.,g.($10,OOOp.m.)c* 
Cincinnati  Van  Wert  &  Mich.  1st  mortgage  c* 

99 
331 

1873 

1881! 
1881 
1881 

1,000 
1,000 
100  Ac. 

1,8OO,0<X> 
2,090,000 
1,176,000 
368  5OO 

3* 

6 

J.   A   J. 
J.   A  D. 
J.   A   J. 

do              do 
Dec.,  1889,  last  paid. 
Dee.,  1889,  last  paid. 

Jan.      i  1908 
DM.     ,  1996 

Jin.      ,   19O1 
Jan.     .  1930 

Cincinnati  Lebanon  it  Nor.—  1st  M.  (for  $200,000).  c 
Cincinnati  it  Muskingum  Valley—  1st  mortgage.  .  .c 
Cincinnati  New  Orleans  it  Texas  Pacific  —  Stock  

38 
148 
336 

1886 
1870 

1,000 
1,000 
100 

]!>o,ooo 
1,500,000 
3,000,000 

5 
7 
2 

J.   A   J. 

Cmn.,  Fourth  Nat.  Bank 
Jan.  ,'86,  coup,  last  paid. 
Cincinnati,  C'O.'B  Office. 

Jan.,  1916 
Jan.    1.  1901 
Oct.  12,  1890 

GBNRIiAL  BALANCE   AT  CLOSE  OF  EACH  FISCAL  YEAR. 


1886-87. 


1887-88. 


RR.,bldgs.,equip.,&c.  60,879,380  61,712,757 

Stks.&bds.ow'd.cost.     8,660,058  12,821,397 

Ad  van.  to  C.K.  A  Neb.     7,786,242  21,185,735 

Materials,  fuel,  Ac...         685,452  785,767 

Cash  and  cash  items.      3,731,981  2,739,690 


1888-89. 

$ 
65,272,805 

9,126,144 
27,167,030 

1,242,176 

1,449,538 


1889-90. 

$ 

66,243,919 

9,120,123 

28,134,397 

806,54.r> 

1,525.568 


Totalassets 81,743,113 

Liabilities — 

Stock,  common 41,960,000 

Bonded  debt 29,360,OOO 

Addlt'n  and  imp.  acct.   8,218,000 

Accounts  payable 78!),036 

Unused  premiums 564,850 

Income  account 856,227 


99,245,346  104,257,693  105,836,552 

46,156,000    46,156,000    46,156,000 
41,460,000    47,720,000    49,787,000 

8,213,000 

1,700,948 


8,213,000 
1,954,366 

20,000     

1,441,980    467,745    517,297 


8,213,000 
1,163,255 


Totalliabilities... .81,743,113  99,245,346  104,257,693  105,830,552 
— (V.  48,  p.  222,  462,  762,  798 ;  V.  49,  p.  206,  689;  V.  50,  p.  518,  525, 
800,  813,  832,  835.) 

Chicago  st.  Louis  &  Pltt»burg.— See  PITTSBURG  CINCINNATI 
CHICAGO  A  ST.  Louis. 

Chicago  St.  Paul  &  Kansaa  City.— (See  .l/x/'.J  -  Main  lines  (all 
steel)  Chicago  to  St.  Paul  and  St.  Joseph,  690  miles ;  Hayfleld  to  Manley 
Junction,  47  miles ;  branches — Summer  to  Hampton,  64  miles ;  to  coal 
mines,  &c.,  in  Iowa,  10*2  miles;  other,  4  miles;  total  owned,  815!a 
miles.  Leases — St.  Paul  to  Minneapolis,  lO1^  miles ;  Chicago  terminals, 
10  miles;  Dubuque  to  Aitken,  16  miles;  Dos  Moines  terminals,  1*3 
miles ;  Manley  Junction  to  Mason  City,  9  miles ;  total  leased,  49  miles. 
Total,  863  miles. 

An  extension  to  Kansas  City  is  to  be  completed  in  1890,  and  a  branch 
from  main  line  near  Des  Moines  to  Omaha  is  projected.  See  V.  51,  p. 
608.) 

Organized  May,  1886.  Amalgamated  December,  1887,  with  Minne- 
sota <fe  Northwestern,  which  was  chartered  in  1854. 

The  Minnesota  <fc  Northwestern  and  Chicago  St.  Paul  &  Kansas  City 
1st  mortgage  coupons  for  1891-92  are  guaranteed  to  be  punctually  pur- 
chased, and  will  be  funded  into  "five  per  cent  sterling  priority  loan" 
redeemable  in  1934,  or  on  six  months'  notice  at  105,  the  security  for 
which  is  the  purchased  coupons  deposited  in  trust.  The  priority  loan 
bonds  are  limited  to  $2,823,150,  of  which  $941,050  were  issued  by 
July  1,1890,  and  the  remainder  will  be  Issued  in  equal  amounts  half- 
yearly  as  the  flrst  mortgage  coupons  accrue  during  1891  and  1892. 
For  further  details  see  CHRONICLE,  V.  49,  p.372,  614. 

The  Minnesota  &  Northwestern  mortgage  is  limited  to  $20,000  per 
mile;  the  bonds  outstanding  cover  the  road  between  Chicago  &  St. 
Paul  (400  miles)  and  other  road;  total  511  miles,  with  bridge  at  St. 
Paul,  and  extensive  terminals  in  St.  Paul,  Minneapolis  and  Dubuque. 
Chicago  St.  Paul  &  Kansas  City  1st  mortgage  bonds  are  a  1st  mortgage 
upon  29O  miles  between  Des  Moiiies  and  St.  Joseph  and  upon  terminals 
in  St.  Joseph  and  Kansas  City,  and  on  other  road  15  miles ;  and  further 
have  a  lien  upon  the  remaining  511  miles,  subject  only  to  the  Minne- 
sota &  Northwestern  bonds. 

The  general  mortgage  (trustees,  Metropolitan  Trust  Company  of  New 
York  and  R.  H.  Benson  of  London)  Is  for  $10,000,000,  plus  such  addi- 
tional amounts  as  may  be  needed  to  replace  the  bonds  now  or  hereafter 
issued  under  the  mortgage  of  1886  and  the  Minn.  &  Northwestern 
mortgage.  They  bear  no  interest  till  after  July  1,  1892.  Common 
stock  authorized,  $25,000,000;  outstanding,  $14,892,900  (par  $100). 

Fiscal  year  ends  June  30.  Report  for  1889-90  was  in  CHKONICLE  V. 
51,  p.  343. 

OPERATIONS. 


1887-88. 
Average  mileage  owned  and  oper'd         608 

Passenger  mileage 22,350,472 

Rate  per  passenger  per  mile 2-34  ots. 

Tonscarned 1,080,866  .    ... 

Tonnage  mileage 187,092,505  197,258,630  423,789,894 

Rate  per  ton  per  mile 0-80cts.        0-95  ota.        0*72  cts. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1887-88.         1888-89.         1889-90. 


1888-89. 

750 

27,758,311 
2-23  cts. 
935,479 


1889-90. 

845 

42,081,253 

2-02  cts. 

1,483,238 


Total  gross  earnings 2,251,515      2,777,985 

Oper'g  expenses,  taxes,  Insur.,  Ac..     1,817,135      2,140,080 


4,225,665 

3,265,885 


Net  income. 
Dedutl— 

Interest. 

Rentals 


434,380         637,905          959,780 


595,725 
163,826 


871,879 
236,825 


•54,590 
296,235 


TotaL 759,551       1,108,704          350,825 

Balance..  . . .  def.325,171  def.470,799  sur.6O8,955 

[*  This  interest  is  on  the  three-year  notes,  5  per  cent  priority  loan  and 
collateral  notes.  The  four  next  maturing  coupons  on  both  classes  of 
flrst  mortgage  bonds  are  to  be  funded  as  they  become  due  Into  the  five 
per  cent  sterling  priority  loan,  and  the  general  mortgage  bonds  bear  no 
Interest  until  after  July  1, 1892;  then  at  the  rate  of  4  per  cent  per 
annum.) 


A.  B.  Stickney,  Chairman  of  the  Board.  J.  M.  Egan,  President  and 
General  Manager,  St.  Paul,  Minn.  W.  L.  Boyle,  Vice-President,  47  Wall 
street,  N.  Y.  (V.  48,  p.  70,  4S9;  V.  49,  p.  355,  372,  5O3,  614;  V.  60,  p. 
352,  560,  652;  V.  51,  p.  343,  6O8.) 


Chicago  St.  Paul  TlliiiicapnllM  &  Omaha.—  (See  Map 
it  Northwestern.)—  WleAn  lino  —  Elroy.  Wls.,  to  Omaha.  Neb.,  593  milna; 
other  lines,  801  miles;  total,  1,394  mile*,  of  which  1,324  miles  are 
owned,  65  miles  leased  and  5  miles  proprietary  road. 

This  was  a  consolidation  July,  1880,  of  the  Chicago  St.  Paul  A  Minne- 
apolis (formerly  West  Wisconsin),  the  North  Wisconsin  and  the  St.  Paul 
A:  Sioux  City. 

There  arc  also  $75,OOO  Minneapolis  East  Railroad  first  mortgage  7s 
(J.  &  J.)  due  January  1,  1909.  Stock  authorized  is:  Common,  $21,380,- 
1OO;  preferred,  $12,043,700;  outstanding,  common,  $18,536,300;  pre- 
ferred, $11,256,800;  par  $1OO. 

In  November,  1882,  a  controlling  interest  in  the  stock  was  purchased 
for  the  Chicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  at  an  average  price  of  48*40,  and  53.8OO  share**  of 
preferred  at  an  average  of  104-O4—  the  total  cost  being  $10,315,659, 
which  stock  is  held  as  an  asset  of  the  Chicago  A  Northwesterm  Com- 
pany. 

Preferred  stock  has  a  prior  right  to  non-cumulative  dividend  of  7  per 
cent  from  net  earnings  ;  but  common  la  never  to  receive  mnre  than  Is 
paid  on  preferred. 

Dividends  on  preferred  stock:  From  1881  to  1884,  Inclusive.  7  per 
cent;  in  1885,  4%;  from  1886  to  1888,  Inclusive,  6  percent;  In  1889,3; 
in  1890,  January  20,  2  per  cent;  July  21,  2. 

Report  for  1889  was  in  CHRONICLE,  V.  50,  p.  449.  The  land  Bale*  In 
1889  were  13,519  acres,  for  $39,915,  including  lots;  land  contracts  and 
notes  on  hand  December  31,  1889,  $1,397,789;  lands  undisposed  of, 
599,423  acres.  Earnings,  etc.,  have  been  as  follows  : 

INCOME  ACCOUNT. 


1886. 
Receipts—  $ 

Gross  earnings 6,153,267 

Net  earnings 2,304,692 

Net  from  land  grants 741,065 

Other  receipts 73,959 


1887. 

6,940.873 

2,307,258 

654,501 

39,954 


1888. 
9 


1889. 


6,411,137    6,417^57 
1,762,979    1,933,446 
506,062        561,4-26 


Totalincome 3,119,716    3,001,713    2,269,041    2,494,872 


Disbursements — 

Rentals  paid 117,009  82,288 

Intcreston  debt 1,337,956  1,337,956 

Dividends  on  pref.  stock..      675,408  675408 

Rate  of  dividends (6)  (6) 

Loss  on  proprietary  roads.         9,624  8,4O9 


81,265          81.035 

1,309,733  •1,323,614 

450,272        450,272 

10,010  9,609 


Total  disbursements. . .  2,139,997    2,104,061    1,851,280    1,864,530 
Balance  surplus 979,719       897,652       417,761       630,842 


This  is  given  in  1888  and  1889  les»  credit  items. 
— (V.  48,  p.  372,  469 ;  V.  50,  p.  370,  449.) 

Chicago  &.  Wentern  Indiana.— Owns  from  Dolton  and  Ham- 
mond, 111.,  to  Chicago,  with  a  belt  railroad  and  branches,  with  ware- 
houses, elevator,  &c.,48  miles  of  roads  and  136  miles  of  track  In  all, 
Including  2d,  3d,  4th  and  siding  track  (of  which  51  miles  were  leased  to 
Belt  Railway  of  Chicago)  and  about  400  acres  of  real  estate.  Leaaea 
road  and  terminal  facilities  to  the  Wabash,  the  Chicago  A  Grand  Trunk, 
the  Chicago  A  Eastern  Illinois,  the  Chicago  A  Erie,  the  Louisville 
New  Albany  A  Chicago  and  Atohison  Topcka  A  Santa  Fe  roads ;  the 
annnal  rentals  stipulated  exceed  the  interest  charge  considerably. 

Stock,  $5,000,OOO ;  par,  $1OO.  Dividends:  In  January  and  April, 
1890,  each  1>«  per  cent.  The  bonds  are  liable  to  be  redeemed  at  any 
time  at  105  by  a  sinking  fund,  which  is  provided  for  by  increased  ren- 
tals to  be  paid  for  that  purpose.  Sinking  fund  payments  (in  1890  about 
$100,000)  apply  only  to  1st  mortgage  bonds,  tin  these  are  all  redeemed. 
In  October,  1890,  it  was  reported  that  bonds  for  several  millions  of  dol- 
lars would  be  Issued  for  additions  and  Improvements.  See  V.  51,  p.  569.) 
In  1889  gross  receipts  were  $848,295;  surplus  over  fixed  charge*, 
$321,892,  against  $344,387  in  1888.— (V.  47,  p.  201 ;  V.  48,  p.  159, 
762  ;  V.  49,  p.  372 ;  V.  50.  p.  243,  518 ;  V.  51,  p.  239,  569.) 

Chicago  Sc  Wont  Michigan.— Owns  from  Lacrosse,  Ind.,  to  Pent- 
water,  Mich.,  205  miles  ;  Holland  Junction  to  Allogan,  23  miles;  Hol- 
land via  Whtte  Cloud  to  Traverse  City,  174  miles ;  Big  Rapids  Junction 
to  Big  Rapids,  52  miles ;  other  branches,  24  miles ;  total  operated,  479 
miles.  Extension  north  from  Baldwin  to  Traverse  City,  Mich.,  74  miles, 
was  completed  in  July,  1890.  In  1887  leased  to  Chicago  A  Indiana  Coal 
Railroad  about  18  miles. 

Organized  as  successors  of  Chicago  A-  Michigan  Lake  Shore  January  1, 
1879,  and  consolidated  in  September,  18H1,  with  the  Grand  Haven 
Road  and  the  Grand  Rapids  Newaygo  A  Lake  Shore.  There  are  also 
outstanding  $24,OOO  Grand  Rapids  Newaygo  &  Lake  Shore  second 
division  7s,  due  June  1. 1905.  In  addition  to  t  tock  given  above  as  out- 
standing, $158,600  Is  held  in  trust  for  exchange  under  consolidation 
agreement. 

Dividends  since  1 880— In  1881  and  1 882,  2»9  per  cent ;  in  1888.  3 ;  in 
1884.4;  in  1885,  l>a;  in  1886,  3;  in  1887, 2«a;  in  1888, 2;  in  1889,2; 
in  1890,  February  15, 1  per  cent ;  August  16,  2  per  cent. 
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suii»«Tll>.  r*  will  .  ..MI.  i  a  »  ri-iu  favor  l>>   giving  imm,  ,n>.i.    ii. .Hi  ,    of  mi)  error  <ll»<  i.».-r«-«l  In  Iheoe  Table*. 


RAILROADS. 

MilCS 

of 
Road. 

Onto 
of 
Bond* 

Size,  or 
Par 

Value. 

Amount 

OntrtMMiDf 

INTEREST  OR  DIVIDENDS. 

iL    j    Primal 

pal.  When  Do*. 

-aassr 

For  explanation  of  column  headings,  Ac.,  see  note* 

on  lirnt  page  of  tables. 

Iliitr  |n-r 
Cent 

Whrli 

Payable 

Where  Payable,  and  by 

Oin.  Kirhnand  it  Ft.  W.—  1st  mort.,  gold,  Int.  gu.o* 
Obligations  convertible  Into  1st  mortgage  bonds 
din.  Uni/iiuiu!  ,f:  Mackinaw—  iHtM.  for$2,O4X),OOOg. 
(Hncinnttti  Smtdusky  t£  Cleveland  —  Htock  

86 
"50 

1871 

IHHM 
1  Hid) 

91,OOO 

9  or'  C 
$50 
50 

I  .0011 

1,00(1 
1,000 
1,000 
l.OOO 

.00  dec. 
Mm  dee. 

1,004) 
1,000 
l.IMM) 
loo 
100 

1,000 

l.OOO 

l.IMM) 
1,000 
l.OOO.Vc 

1,000 

1,000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,000 
5OO  Ac. 
l.OOOdtc 

$  1,800,000 

MO.IMH) 
l.MMI.IKHI 

4,015,760 

~.H.-,0 

189,000 

2.358.0OO 
2,OOO,0(K> 
051,000 
(1) 

200,000 

1,470,000 
000,000 
2,000,000 
200,000 

23,575,000 
10,000,04)4} 
205,000 
707,(KK) 
379.00O 
700,04)0 
6,835,000 
101,000 
3,OOO,OOO 
•I.IMIM.OOO 
3,205,000 
2,000,000 

5OO.OOO 

5,OOO.(  MM) 

I;MI,OIIO 

1  ,250,000 
10,000,000 

I'- 
ll 

3 
6 

'* 

4 
6  g. 

J.   A  D. 
J.  A  J. 
J.   A   J. 

VL  A'  N. 
F.  A  A. 
J.   A   J. 
A.  dc  0. 
J.   A   J. 

J.   A  J. 

N.  Y.  Wlnnlow,  L.  A  Oo. 
FltUhurg,  Co.1.  Offloe. 
New  York  mid  I»ndim. 
Bonton  Of.,  3  Her.  Row. 
dn              do 
Hiwton,  Nat.  Revere  Bk. 
s  -i  .rnloiiTr.  A  Boston. 
N.  Y..  Drcxel,  M.  A  Co. 
do              do 
New  York  Agency. 
.V.  Y.,  J.  A.  Homey. 

June  1,  1931 

Jan.   1.  1900 

]*»       1.    H'.XJ 
>„»      1      111.0 

Au«.  1    1900 

Jmi.    1     I'.'ii 
Apr.   1    1901 
Jan.    1    1903 

Preferred  stock  

B.  Day.  AC.(Mad.R.AL.E.)  l»t  M.,s.f.,dr'n  at  lOO.c 
Consolidated  1st  mortgage  ($3,OOO,OOO)  gold  o 
f'uii-iiiiiiili  it  Sprin/jJttld—iHt  mortgage,  Int.  guar.c 
2d  mortgage  ...                    ...                  .      .       o 

170 
170 

48 
48 
165 
178 
178 
178 
161 

lM(i(l 

IHHM 
1H71 

1H72 

1890 

1SH6 

1887 
1800 
1887 

IHHH 

Cincinnati  Wulmxh  it  Michigan—  M.for$3,OOO,OOO.o 
Cleve.  Akron  <t  Vol.—  1st  M..  to  be  paid  Jun.  1,  1891 
General  mortgage,  gold  (for  $1,800,000)      .       .c 

Jan.   1    1891 

Mrh.    1      r.fJ7 

Aug.  1     1930 
July   1     1917 
JIIIIH  1    1928 
July  1    189O 
Dot.    1    1890 
Iv,..    1     1*1.2 
Jan.  1    IMS 

Ki-b.    1      la'.f? 
May     1      !!»»• 
AUK.  1    1936 
1  •.'.«>  t     me.) 
May    1     1899 
June  1    1014 
Jan.   1    1934 
July  1    1919 
NOT.  1    1912 
Jan.   1    1939 
July  1    194O 

K.-pt.   1       11)40 

Nov.  1    1990 

6  g. 
8* 

5* 

7* 

7 
7 
6 

r 

7  or  6  g. 
j* 

6  g. 
4  g. 
4g. 
4K- 
4  g. 

M.  A    K 
F.  A  A. 
J.   A   J. 
J.   A  D. 
J.   A   J. 
<.{.    .1. 
J.    A  l>. 
J.   A   J. 
F.  A  A. 
M.  &  N. 
Q.-F. 
J.   A   J. 
M.  A  N. 

.1.     A     1.. 

J.   A   J. 
Various 
M.  A  N. 
J.   A   J. 
J.   A   J. 
M.  A    8. 
M.  A  N. 

do              do 
do              do 
N.  Y.B.  V.  White;  Bon.  I.Tr 
Ho*  ton. 
Drexel,  Morgan  A  Oo. 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
.1.1             do 
do              do 
do              do 
do              do 
do              do 
do              do 
do               do 
do              do 
do              do 
do              do 

Kquip.  Tr.  &  2dM.,g.,  red.  lief  ore,  maturity             o* 

t'lfi  tin  ml  it-  Cnn  ton     1  st  mortgage  

\Va\  ii.'Hhnrgh  &  Canton  1st  ninrticago,  guar  c 
•nl  I'incin.  Chic.  <t  St.  Louis—  Common  stock 
1'ivfciTod  stock,  5  per  eont,  non-cumulative  

i  'in.  .V  Indiana  1st  mort.  (i  'in.  to  I  ml.  State  liuo)c 

•Jii  Il]011^-;i^r  C 

21 

21 
151 
175 
389 
119 
391 
391 
391 
72 
72 
267 
65 
44 
193 

1862 
1867 

1H(!7 
1880 

1880 
1HIS4 
ISIill 
1  H74 
1MH4 
IHIi!) 
1SS2 
1HH!I 
IH'.tO 
189O 
1890 

[ndiauapolis  Clncin.  A  Laf.  mortgage                   c 

('.I.  Bt.Ii.  AC.  con.  M.,  drawn  at  105,  s.f.  1  p.  c.c- 
General  IstM..  g.,s.f.  1  P.O.,  notdr'n  c*r 

Bel.  &  Ind.  1st  mortgage  (part  due  yearly)  
C.  C.  C.  &  I.  1st  mortgage,  sinking  fund 

Con.  mort.  (s.  f.  1  p.  c.),  dr'n  at  100  if  unst'lnp'd 
Gen.  con.  mortgage,  g.(for  $12,000,000).  ..c*  *  r 
Indian  &  St.  L.  1st  niort..  In  3  scr.  of  $667,OOO  c. 
.Mort.  for  $2,000,000,  gold,  Iiidlauup.toTcrre  H. 
Cl.Cin.Chic.dtSt.L.  1st  M.  (Cairo  Vin.  dc  Chic.)  g.o* 
White  Water  branch,  1st  M.,  gold  o* 
Spring.  dc  Col.  Dlv.  (CoL  8p.  A  Cln.),  1st  M.,  g.. 
St.  Louis  Dly.  (8t.L.Alt.  &  T.  H.)  coll.  tr.,g.,c*Ar 

From  January  1  to  September  30, 1890  (9  months),  gross  earnings  were 
81,173,777,  against  $1,025,717  in  1889;  net,  $431,966,  agafaut  $267,- 

550;  surplus  over  charges,  $255,071,  against  $85,869. 

Ri-jiort  for  1889  was  In  CIIKONII'LK,  V.  50,  p.  661.  In  1889  gross 
earnings  were  $1 ,374,833 ;  net,  $356,367  ;  surplus  over  charges,  $125,- 
460;  dividends  (2  per  cent),  $1 23,004;  balance,  $2,462,  against  $16,857 
101888.  (V.  48,  p.  189,  525,  801,  827;  V.  49,  p.  760;  V.  50,  p.  2O5, 
482,  661,  662;  V.  51,  p.  171.) 

<  lii|>l»'\vii  Valley.— Projected  from  Mount  Pleasant,  Mich.,  to 
Manistoo,  about  120  nines.  In  1890  purchased  the  Manlstce  dc  Luther 
RR.,  a  lumber  road  37  miles  in  length,  with  branch  of  10  miles.  Stock 
authorized,  $1,800,000;  outstanding,  $7OO,OOO— par,  $100.  In  1889 
gross  earnings  of  this  road  (which  will  form  part  of  the  Cnlppewa  Val- 
ley's main  line)  were  $137,388;  net,  $63,133.  Trustee  of  mortgage  is 
Centra!  Trust  Co.,  N.  Y.  Office  of  company,  80  Broadway.  (V.  50,  p. 

Choctaw  Coal  &  Hallway.— In  operation  from  Wlster,  Indian 
Territory,  on  St.  Louis  &  San  Francisco  Railway,  to  South  McAlestcr, 
Indian  Territory,  on  Missouri  Kansas  &  Texas,  64  miles.  Projected 
easterly  to  Little  Rock,  Ark.,  and  westerly  to  Albuquerque,  on  Atlantic 
dc  Pacific,  with  branch  to  Denison,  Tex.  Contract  for  construction  be- 
tween McAlester  and  Fort  Reno,  165  miles,  has  been  awarded.  Presi- 
dent. Charles  Hartshorne,  Philadelphia.  (V.  51,  p.  383.) 

Cincinnati  Hamilton  dt  Dayton.— (Set  Map.)—  Owns  from  Cin- 
cinnati, O.,  to  Dayton,  O.,  60  miles ;  leases  Deshler  to  Fiudlay,  18  miles; 
Bowling  Green  Railroad,  6  miles;  Troy  &  Piqua  Railroad,  8  miles;  Day- 
ton A  Michigan,  Dayton  to  Toledo,  142  miles;  Cincinnati  Hamilton  dc 
Indianapolis,  Hamilton  to  Indianapolis,  99  miles;  Cincinnati  &  Dayton 
Baflroaa,  Middletown  to  Hamilton,  14  miles.  Controls  Bowling  Green 
to  North  Baltimore,  15  miles.  Total  operated,  362  miles.  Owns  Jointly 
with  Big  Four  the  Dayton  &  Union— which  see. 

In  1887  considerable  preferred  stock  was  issued  under  the  Ives  man- 
agement, but  its  validity  was  contested.  (See  V.  50,  p.  834,  874.)  Float- 
ing debt  April,  1890,  $774,213.  Company  owns  $700,000  Cincinnati 
Hamilton  dc  Indianapolis,  bonds  not  included  in  amount  outstanding 
above. 

Of  the  preferred  stock  $1,OOO,OOO  is  Q.— J.  and  $553,600  is  Q.— M. 

Dividends  on  common  stock  since  1882— In  1883,  9  per  cent;  in  1884, 
6;  in  1885,  6;  in  1886,  7;  in  1887,  6;  in  1888  and  1889,  nil;  in  1890, 
in  January,  April,  July  and  October,  each,  Ik. 

Dividends  on  series  A  and  B  preferred  stock  from  January  1, 1883,  to 
July,  1886,  at  rate  of  6  per  cent;  from  July,  1886,  to  date,  at  rate  of 
4  per  cent  yearly. 

Fiscal  year  ends  March  31.  Report  for  1889-90  was  in  CHRONICLE, 
V.  51,  p.  19. 

INCOME  ACCODNT. 

1886-87.  1887-88. 

Receipts—                                    $  $ 

Gross  earnings 3,066,967  3,447,574 

Net  earnings 1,119,749  1,410,300 

Disbursements — 

Interest  on  bonds 507,443  576,959 

C.  H.  dc  D.  dividends 325,259  120,000 

D.  dc  M.  dividends 132,024  171,401 


1888-89.  1889-90. 

$  $ 

3,478,975  3,565,178 

1,387,588  1,400,915 

551,131  528.63O 

46,405  160,874 

171,401  175,339 


Total  disbursements...     964,726       868,360       768,937       864,843 

Balance,  surplus 155,023       541,940       618,651       536,072 

—(V.  46,  p.  769,  802  ;  V.  47,  p.  170,  563 ;  V.  48,  p.  826 ;  V.  50,  p.  834, 
874;  V.  51,  p.  19,  493,  681.) 

Cincinnati  Indianapolis  St.  Lout*  4:  Chicago.— See  Cleve- 
land Cincinnati  Chicago  dc  St.  Louis. 

Cincinnati  Jackson  &  Mackinaw.— Owns  from  Carlisle,  O., 
north  to  Addison,  Mich.,  188  miles;  Allegan  to  Dundee,  Mich.,  133 
miles;  leases  Dundee  to  Toledo,  23  miles;  total  operated.  344  miles. 
A  consolidation  in  1886  of  the  Cincinnati  Van  Wort  dc  Michigan  RR. 
ami  the  Jackson  &  Ohio  RR.  In  1887  purchased  the  Michigan  &  Ohio 
sold  in  foreclosure.  See  abstract  of  mortgage  (Central  Trust  Co.,  of 
New  York,  trustee),  V.  45,  p.  574.  Stock  is— Common,  $10,413,835 ; 
preferred,  $5,504,000. 

In  November,  1889,  Mr.  Walston  H.  Brown  was  appointed  receiver. 
Foreclosure  proceedings  are  in  progress  under  the  plan  of  reorganiza- 
tion in  CUROMCLK,  V.  50,  p.  352,  77O. 

Fiscal  year  ends  June  30,  and  report  for  1888-89  was  in  V.  49,  p.  578. 
For  year  ending  June  30,  1889,  gross  earnings  were  $588,631;  ex- 
penseo,  $518  612;  net,  $70,019;  interest,  rentals,  etc.,  $201,616;  deficit, 
$131,597,  againHt  $123,663  in  1887-88.  (V.  47,  p.  563,801;  V.  49,  p. 
300,  433,  470,  578,  653,  718,  824;  V.  50,  p.  352,  589, 770;  V.  51,  p.  20.) 

Cincinnati  Lebanon  A  Northern.— Cincinnati,  O.,  to  Dodds.O.. 
36  mil«» ;  branches,  2  miles ;  total,  38  miles.  This  company  was  formed 
to  1886  as  successor  of  the  Cincinnati  Northern,  sold  in  foreclosure. 


Stock  is  $988,OOO ;  par,  $1OO.  In  1889  gross  earnings  were  81  14.080 
net,  $31,365 ;  surplus  over  charges,  $23,140,  against  $14,549  In  1888. 

i  in.  i. unit  I  A    'I  ii-klii:_'Uiii  Valley.— Owns  from  Morrow,  Ohio 

tu  Dn-silrti  Junction,  O.,  1-IH  miles.  .Sold  under  foreclosure  December 
:i.  Inn!),  and  riMirganiiyd  a.-  at  present  January,  1H70.  A  decree  for  the 
sale  of  the  road  was  made  in  1887.  Gross  earnings  in  1888,  $429,392; 
net.  *to,l:;o;  di-tlclt  under  interest,  iM-ttrnn.  nti,  ,Vc.,  $ ! O4i,.r>49.  In 
is«i),  gross.  $447,038;  net,  $-10,794;  deficit  under  flxed  ohargen,  893,- 
827.  Amount  due  lessee  December  31, 1889.  $1,081,013,  ana  for  cou- 
pons ui>  to  January,  IsDO.  not  presented,  8431,050.  Capital  «to«'k, 
$3,997,320.  Pennsylvania  Railroad  owns  $754,000  of  the  bondo. 

Cincinnati  New  OrleanH  A  Texan  PaclBc.— {See  JfaD.J— ThU 
company  was  organized  under  the  laws  of  Ohio  October  8,  1881,  and 
operates  under  lease  the  Cincinnati  Southern,  extending  from  Cin- 
cinnati to  Chattanooga,  Tenn.,  336  miles.  In  April,  189O,  the  Eait 
Tennessee  Virginia  A  Georgia  obtained  voting  power  on  91,OOO,OOO 
stock,  through  purchase  of  a  controlling  Interest  in  the  Alabama  Great 
Southern,  and  conipanv  became  a  part  of  the  East  Tennewww  system. 
See  CHRONICLE,  Vol.  50,  p.  56O;  V.  51,  p.  569.  The  rental  due  the 
City  of  Cincinnati  ix  $912.OOO  till  1891,  $1,O12,OOO  till  1896,  f  1,102,- 
OOO  till  1901  and  $1,262,OOO  till  19O6.  For  dlsoumion  with  dty  ef 
Cincinnati  concerning  terminal  facilities,  Ac.,  see  V.  51,  p.  423. 

Dividends  since  1881:  In  1882,  l»s  per  cent;  In  1883,  3;  In  1889,  3; 
in  1890,  February  18,  4  per  cent;  in  October,  2. 

From  July  1,  1890,  to  Sept.  30,  1890  (3  months),  gross  earnings  were 
$1,149,950, against $l,047,(iH(i in  1889;  net,$390,OOO,agalnst$428.179. 

Fiscal  year  now  ends  with  June  30.  Annual  report  for  1889-90  was 
given  at  length  in  V.  51,  p.  414,  422. 

1887-88.  1888-89.  1889-90. 

$  *  !? 

Gross  earnings 3,525,775  3,655,859  4,309,14. 

Netearniugs 1,163,402  1,145,256  1,580,963 

Deduct— 

Forrental 912,000  912.00O  912,000 

Dividends 90,000  180.000 

Sinking  fund,  etc 69,1!W  77,359 

Net  surplus 182,203  65,897  398,051 

—(V.  48,  p.  221,  250,  326 ;  V.  49,  p.  34O ;  V.  50,  p.  205,  245,  276,  560 ; 
V.  51,  p.  275,  414,  422,  569,  645.) 

Cincinnati  Richmond  &  Fort  Wayne.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.;  86  miles;  leases  5  miles  of  Pittaburg  Foct 
Wayne  dc  Chicago;  total  operated,  91  miles.  Leased  for  99  yean  to 
Grand  Rapids  dc  Indiana,  the  rental  being  net  earnings.  Interest  in 
guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company  and  Chi- 
cago St.  Louis  dcPittsburg  Company  jointly.  Gross  earnings  In  1889, 
$446.724;  net,  $117,197;  loss  to  guarantors,  $8,983.  Gross  in  1888, 
•406,498;  net,  $96,123;  deficit  under  charges,  $31,519.  Stock. 
$1,709,313;  par  $50.  Total  advances  by  guarantors  to  December  31, 
1889,  $1,125.436. 

Cincinnati  Saglnaw  do  Mackinaw.— Owns  Durand  to  Oa-ta-ka 
Beach.  56  miles.  Successor  in  1890  to  the  Toledo  Haglnaw  A  Mackinaw. 
In  September,  1890,  leased  for  99  years  to  the  Grand  Trunk  of  Canada. 
Of  the  $2,OOO,OOO  bonds  $5OO,OOO  were  reserved  for  new  termimiU 
extensions,  Ac.  The  bonds  are  for  either  $1,000  or  J82O5  10s.  (V.  51. 
p.  645.) 

Cincinnati  Sandunky  &  Cleveland.— Owns  from Sandngky,  O., 
to  Dayton,  O.,  154  miles;  branch,  Carey  to  Findlay,  16  miles;  total, 
170  miles.  In  October,  1890,  leased  to  the  Cleveland  Cincinnati  Chicago 
A  St.  Louis,  which  issues  $3,212,680  stock  to  take  up  tliis  company's 
common  stock.  Bee  V.  51,  p.  457.  The  bonds  remain  unchanged  for  the 
present. 

The  preferred  stock  has  a  lien  by  deposit  of  old  bonds  in  trust  Th« 
mortgage  of  1888,  due  1928  (trustee,  American  Loan  A  Trust  Co.  of 
Boston),  was  to  retire  the  preferred  stock  and  prior  bonds  when  do*, 
sufficient  bonds  being  pledged  for  this  purpose. 

Dividends  since  1876:  On  preferred,  6  per  cent  yearly  to  dato:  on 
common,  in  1882, 'Jand  10  in  stock  Columbus  Springfield  A  Cincinnati 
RR.;  in  1884,  2;  in  1888,  5  (out  of  judgment  against  Indiana  Blooming- 
ton  &  Western);  in  1889,  3"«;  In  1890,  March  10,  1>«  per  cent;  Deo.  1,  4 

In  year  ending  June  30,  1889.  gross  earnings  were  $>»14,879;  net, 
$290,*734;  rental  received,  $94,606;  total  iiet.$:iS5,340;  interest,  $227.- 
506 ;  surplus,  $157,834 ;  dividends  (6  per  cent)  on  preferred  stock,  $25,- 
731 ;  balance,  $132,103,  of  which  $86,597  paid  to  Columbus  Springfield 
A-  Cincinnati  as  additional  rental.  (V.  4-*.  p.  99,  129:  V.  49,  p.  21,580. 
589 ;  V.  50,  p.  632,  801 ;  V.  51,  p.  142,  416,  457.  608.) 

Cincinnati  A  Sprinzfleld.— Operates  from  Cincinnati,  O.,  to 
Springfield,  O.,  80  miles,  ofwhlch  32  miles  are  leased  from  other  com- 
panies. The  whole  is  leased  and  operated  by  Cleveland  Cincinnati  Chi- 
cago dc  St  Louis  Company,  giving  them  a  Hue  into  Cincinnati  and  depot 
accommodation.  Lessees  apply  any  excess  over  operating  expense* 
and  Interest  to  Cincinnati  A  Springfield  stock.  Interest  Is  guaranteed 
on  the  first  mortgage,  one-half  by  the  lessees  and  one-half  by  Lake 
Shore  A  Michigan  Southern.  Stock  is  $1,100.000  (par  *»•)(.  voting 
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Cleveland  if  Mahoning  Vol.—  1st  mort,  extend.  .  .c* 
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125 
125 
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97 

1878 
1873 
1876 

1*88 
1887 

$1,000 
500  Ac. 
500  Ac. 
l.OOOAc 
1,000 
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1,584,000 
8,000,000 
1,618,000 
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2,750,000 

7 
?* 
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1% 

6 

7 
7 
7 
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1 

c"5- 
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412 
1338  st'k 
7 

7 
7 
7 
7 

s  g. 

6  g. 
"5"g. 

A.  A  O. 
F.   A  A. 

M.  A  e. 

J.   A   J. 
F.   A  A. 
Q.-M. 
J.   A   J. 
M.  &  N. 
J.   A   J. 
J.   A   J. 
J.   A  D. 
F.   A  A. 

M.  A  e. 

J.    A   J. 

M.  A  N. 

J."A   J. 
A.  A  O. 
J.    A   J. 
J.    A   J. 
J.    &   J. 

A.'  A  O. 
J.    A   J. 
F.   A  A. 
M.  A    8. 
M.  &  N. 
M.  A    8. 
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do              do 
do              do 
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Aug.  1,    1«.)37 
Dec.    1.    IS'KI 
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Jan.    1.    l!il:t 
Jan.   1.   i!t:i4 
Juue  1,  1936 
Feb.    1,   1940 
Mi-h.  1.   lids 
Jan.    1,   1900 
May    1.    1892 
July  1,   1935 
Jan.   1.   1!(1G 
Apr.    1.   l!)'j;i 
Jan.,  1937 
Jan.    1,   1939 
Jan.    1,   1895 
Aug.  111.  !"5 
Oct.    1 
Jan.    1.    \t>M 
Aug.,  1905 

Sept.,  l:t(K) 

May   l,   1:110 
Sept.  1.   1931 
June  1,   nto-l 

Coiwol.  mort.  for  $3,000,000  (reg.  int.  Q.—  J.).c*r 

199 
199 

252 
267 

1862 
1867 
1873 
1873 
1886 
1890 
1888 
1890 
1889 
1890 
1881 
1881 
1887 
1884 
1890 

1867 
1872 
1875 
1880 
1880 
1881 
1884 

'     Coiwol.  sink,  fund  mort.  for  $5,OOO,000,not  dr'n  .  c 
(  onstr'u  and  equip'tinc.bds.,8cr."A"  )  s.t.dr'n.c 
do                do             do    Ber."B"j    atlOO.c 
Colorado  Midland—  1st  M.  gold  ($25,000  p.  mlle).c* 
Consolidated  mortgage  for  $6,000,000,  gold  c* 
Equip,  bonds,  e.  f.,  drawn  at  105  after  1890  —  c* 
Equip.  bonds.Ser.  B.,  s.  f.,  dr'n  atlOS  after  1894.  c 

Busk  Tunnel  R'y  1  st  M.  for  $1  ,500,000  gold,  guar 
Columbia  A  Greenville  —  1st  mortgage,  gold  c* 

i'&i 

164 
43 

71 

N.  Y.,  80  Broadway, 
do              do 
N.Y.,Balt.and  Columbia 

N.Y.,F.L.AT.Co.APhila. 

2<1  mortgage                                       .                    c*" 

Columbia  liewb.  tt-Limrens—  lHtM,g.,for$12,OOOp.m 
ColumbuK  rf  Cinn.  llid.—  lstM.,ext.  at  iizp.c.guar. 

325 
121 
121 
118 
118 
85 
325 
325 

Col.  A  H.  V.  1st  mort.  (reg.  $500,000  by  Treas)  .  c* 
2d  mortgage  (Columbus  to  Athens  and  brs.  .  .)c* 
Col.  A  Toledo  1st  M.  (Columbus  to  Walbridge)..c* 

N.  Y.,  Atlantic  Trust  Co. 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 

Ohio  A  West  Va.  Istmort.  (Logan  to  Pomeroy)..c* 
Consol.  mortgage,  gold  (for  $14,500,000)  e* 
Gen.  mort.,  gold,  on  road  A  Hocking  CoalA  RR.Co.c 
Colum.  fiftair.  <t  Hock.—  Stock  ($2,000,000  is  pref.). 
1st  mortgage  for  $5,000,000,  gold                       c* 

110 

1890 

1,000 

N.  Y.,  Hatch  A  Foote. 

Jan.    1,   1940 

power  on  $016,450  being  held  by  trustee  for  Cleveland  Cincinnati  Chicago 
A  St  Louis.  To  January,  1890,  the  Cleveland  Cincinnati  Chicago  A  St. 
Louis  had  advanced  $2,951, 8l4.  In  year  ending  June  30, 1890,  gross 
earnings,  $1,196,410;  net,  $332,618 ;  deficit  under  interest,  Ac.,  $45,137 

Cincinnati  Wabash  A  Michigan  Railway.— Owns  from 
Benton  Harbor,  Mich.,  to  Anderson,  Ind.,  165  miles;  uses  C.  C.  C.  A  I. 
tracks  Anderson  to  Indianapolis,  36  miles.  Being  extended  from  An- 
derson to  Rushville,  Ind.  Sold  November  5.  1879,  and  reorganized 
April,  1880.  There  are  $812,000  6  per  cents  deposited  as  collateral  for 
loan  of  about  $860,000.  Stock,  $2,044,059 ;  par  $10O.  lu  September, 
1889,  a  controlling  interest  in  the  stock  was  bought  by  Evansville  A 
Terre  Haute  Railroad  parties,  and  in  March,  1890,  they  sold  part  of  this 
interest  to  the  Cleveland  Cincinnati  Chicago  A  St.  Louis,  so  that  the 
roa<J  is  now  controlled  equally  by  the  Mackay  and  Vanderbilt  systems. 
In  July,  1890,  the  Cleveland  Cincinnati  Chicago  A  St.  Louis  agreed  to 
guarantee  the  interest  on  $3,000,000  4  per  cents  to  be  issued  by  this 
company.  Gross  earnings  for  1888,  $489,643 ;  net,  $118,954.  In  1889, 
gross,  $534,062 ;  net,  $156,449.  President,  D.  J.  Mackay.— (V.  49,  p.  372; 
V.  50,  p.  482.) 

Cleveland  Akron  &  Columbus  Railway.— Owns  from  Hud- 
son, O.,  to  Columbus,  O.,  144  miles,  and  branch,  Kilbuck  to  Dresden 
Junction,  33  miles;  total,  177  miles.  Sold  in  foreclosure  in  1882,  and 
reorganized  under  this  title  in  January,  1886.  The  1st  6s  will  be  re- 
deemed January  1,  1891,  and  replaced  by  general  mortgage  bonds. 
The  new  equipment  trust  bonds  (authorized  to  a  total  of  $890,000,  or 
$5,000  per  mile)  will  then  be  a  second  mortgage.  They  are  redeemable 
at  100  and  interest  on  August  1,  1900,  and  at  105  and  interest  at  any 
August  1  thereafter  prior  to  1930.  Stock,  $4,000,000 ;  par,  $100. 

Dividends :  In  1887  and  1888,  IHi  per  cent ;  in  1889, 1  per  cent. 

From  July  1,  1890,  to  Sept.  30, 1890  (3  months),  gross  earnings  were 
$226,091,  against  $202,631  in  1889;  net,  $62,280,  against  $56,037. 
Fiscal  year  changed  to  end  June  30.  In  year  ending  June  30, 1 89O,  gross 
earnings  were  $797,889 ;  net,  $213,343;  surplus  over  interest,  taxes 
Ac.,  $54,682;  gross  in  1888,  $735,140;  net,  $160,412;  surplus  over 
charges,  $18,165.— (V.  48,  p.  68T ;  V.  51,  p.  303,  679.) 

Cleveland  &  Canton.— (See  Map.)—Lme  of  road.— Cleveland  to 
Cqshocton,  O.,  115  miles ;  Canton  to  Sherrodsville,  43  miles ;  branch,  3 
miles;  leases  6  miles ;  total,  167  miles.  Made  standard  gauge  in  No- 
vember, 1888.  The  Conuotton  Valley  RR.  was  sold  in  foreclosure  May 
9,  1885,  and  this  company  organized.  Capital  stock  is  $3,099,599  com- 
mon and  $7,893,758  preferred;  par,  $10O.  There  are  also  $404,200  of 
"5  and  6  per  cent  coupon  notes  due  in  1891  and  1894;  $118,865  5-ycar 
car  trusts  and  $503,609  5  3)6  per  cent  mortgage  and  other  notes  due  in 
6  months  to  3  years.  The  Waynes.  A  Canton  is  leased  for  40  years  from 
June  1,1888,  and  its  bonds  guaranteed,  principal  and  interest.  Gross 
earnings  for  year  ending  June  30, 1890,  $499,504;  net,  $162,697;  sur- 
plus over  charges,  $5,047.  In  1888-89  gross,  $390,216 ;  net,  $122,438  ; 
surplus  over  charges,  $10,155. 

From  July  1, 1890,  to  Sept.  30, 1890  (3  months),  gross  earnings  were 
$166,084,  against  $122,818  in  1888-89;  net,  $04. 15T>,  against  $41,088. 
-(V.  47,  p.  81,  498,  533,  664;  V.  48,  p.  127,  122,  799;  V.  51,  p.  644.) 

Cleveland  Cincinnati  Chicago  &  St.  I.onltt.— (See  3Tnp.)— 
Owns:— Cleveland,  ().,  to  Columbus,  O.,  138  miles;  Gallon,  O  to  In- 
dianapolis, 203  miles;  Delaware  to  Springfield,  50  miles  (these  three 
lines,  391  miles,  compose  old  C.  <^C.  A  I.);  Cincinnati  to  Lafayette  (part 
of  old  Cincinnati  Indianapolis  m.  Louis  A  Chicago),  175  miles  and 
branch,  3  miles ;  Indianapolis  to  Terre  Haute  (old  Indianapolis  A  St 
Louis,  72  miles);  East  St.  Louis  to  Terre  Haute,  Ind.,  and  branch 
(formerly  belonging  to  St.  Louis  Alton  A  Terre  Haute)  193  miles;  Harri- 
son, Ind.,  to  Hagerstown,  Ind.,  65  miles;  total  owned,  899  miles. 

Leases— Cincinnati  Lafayette  &  Chicago  (the  entire  stock  owned) 
Templetou,  Ind.,  to  Kankakee,  111.,  75  miles ;  Fairlaud  Franklin  A  Mar- 
tinsville  Railroad  (entire  stock  owned— no  debt),  Fairland,  Ind  to  Mar- 
tinsville,  38  miles;  Vernon  Grecnsbiirg  A  Rushville  Railroad  (all  bonds 
and  70  per  cent  stock  owned),  North  Vernon,  Ind.,  to  Rushville  45 
miles ;  Columbus  Hope  A  Greensburg  Railroad  (all  bonds  and  61  per 
cent  stock  owned),  Columbus  to  Greenxburg,  Ind.,  24  miles  •  other  lines 
entire  stock  owned— no  debt,  12  miles ;  Cincinnati  A  Springfield  (leased 
lor  99  years— 55  per  cent  stock  owned),  Dayton,  O.,  to  Cincinnati,  56 
miles;  Cairo  Vince  lines  A  Chicago,  entire  stock  owned;  Cairo  to  Tilton 


<j.,  101  nines,  ana  branch,  16  miles;  Columbus  Springfield  &  Cincinnati 
Columbus,  O.,  to  Spriugfleld,  44  miles:  trackage,  Illinois  Central  into 
Chicago,  50  miles;  other  trackage,  12  miles;  total  operate'!,  including 
trackage,  2,052  miles. 

Also  operates,  keeping  earnings   separately,   Kankakee   A   Seneca 
Railroad   (one-half  stock  and  bonds  owned),  Kankakee  to  Seneca  111 
42  miles.     Also  owns  jointly   Dayton   A   Union  Railroad    (operated 
separately),  47  miles. 

ORGANIZATION,  ETC.-Thc  Cleveland  Cincinnati  Chicago  A  St.  Louis 
Railway  Company  is  a  consolidation  of  the  Cincinnati  Indianapolis  St. 
Lpata  4  Chicago  Railway  Company,  the  Cleveland  Columbus  Cincin- 

itl i  &  Indianapolis  Railway  Company  and  the  Indianapolis  A  St.  Louis 
Hallway  Company,  made  in  July,  1 889.  It  is  one  of  the  so-called 


Vanderbilt  roads.    The  St.  Lonis  Alton  A  Terre  Haute  main  line  anil 
branch  was  purchased  in  1890  for  $10,000,000  of  4  per  cent  bonds. 

The  Cairo  Vincennes  A  Chicago  is  operated  under  contract  dated  Octo- 
ber 30,  1889,  and  the  Peoria  A  Eastern  (part  of  old  Ohio  Indiana  A 
Western)  is  operated  under  a  fifty-year  lease.  The  Springfield  Division 
of  the  Ohio  Indiana  A  Western  is  owned  subject  to  a  purchase  money 
lien  of  $5,000.060,  which  is  not  a  promise  to  pay,  and  which  (though 
redeemable  at  will)  is  not  collectible  before  April,  1940 

In  July,  1890,  it  was  voted  to  guarantee  the  interest  on  $3,000,000  4 
per  cent  bonds  of  the  Cincinnati  Wabash  A  Michigan,  and  to  purchase 
part  of  the  company's  stock.  (See  V.  51,  p.  51.) 

In  October,  1890,  it  was  voted  to  lease  the  Columbus  Springfield  & 
Cincinnati,  and  to  issue  $500,000  stock  with  which  to  acquire  its 
$1,000,000  stock;  also  to  issue  $1,250,000  of  4  per  cent  50-year  first 
mortgage  bonds  secured  on  that  road  to  take  up  the  outstanding  7s  and 
the  scrip;  also  to  lease  the  Cincinnati  Sandusky  A  Cleveland,  and  to 
issue  $3,212,680  stock  to  take  up  the  Sandusky's  $4,01 5,750  of  common 
stock.  See  V.  51,  p.  457,  608. 

STOCK  AND  BONDS.— The  consent  of  a  majority  interest  of  the  preferred 
stockholders  is  required  before  any  new  bonds  can  be  issued  or  any 
lease  executed.  According  to  statute  company  has  privilege  of  retiring 
preferred  stock  at  par  after  June  27,  1892. 

Dividends:  On  preferred  stock  1*4  per  cent  quarterly  to  date;  on 
common,  in  January,  1890,  l^  per  cent;  in  July,  2*2  per  cent. 

Price  of  common  stock— In  1889  58%  to  78as;  in  1890  to  Nov.  21,  in 
elusive,  55a80'4. 

Price  of  preferred  stock— In  1889,  96  to  103^;  in  1890  to  Sept.  19, 
inclusive,  86®101. 

The  Cincinnati  Indianapolis  St.  Louis  A  Chicago  4  per  cent  mortgage 
for  $10,000,000  (Central  Trust  Co.  and  Hervey  Bates,  trustees)  win  re- 
tire all  prior  bonds  as  they  fall  due.  The  sinking  fund  for  these  bonds 
is  1  per  cent  yearly  of  the  amount  of  outstanding  bonds ;  payments 
lapse  when  bonds  cannot  be  purchased  at  102*2  and  interest. 

The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis  consolidated  bonds  may  be  canceled  at  option  of  holders, 
and  the  bonds  so  stamped. 

Of  the  Indianapolis  A  St.  Louis  first  mortgage  bonds  series  "A"  are 
J.  A  J.;  series  "  B,"  M.  A  8.;  series  "  C,"  M.  A  N.;  and  the  $500.000  6 
per  cents  are  owned  by  the  Pennsylvania  RB.  Co. 

The  bonds  of  1889  on  the  Cairo  Vincennes  A  Chicago  are  bonds  of  the 
Cleveland  Cincinnati  Chicago  A  St.  Louis  Co.,  but  are  secured  by  a  mort- 
gage made  by  the  Cairo  Vincennes  A  Chicago  Company. 

Of  the  $10,000,000  bonds  of  1890  issued  to  the  St.  Louis  Alton  A 
Terre  Haute  in  payment  for  its  main  line,  that  company  will  reserve  tin 
amount  equal  to  all  existing  liens  on  the  road,  and  $250,000  bonds  will 
be  placed  in  a  sinking  fund  for  the  issue,  bonds  to  be  purchased  at  or 
under  105  with  the  income  therefrom — no  bonds  drawn. 

OPERATIONS  AND  EARNINGS.— From  July  1,  189O,  to  Sept.  30,  1890 
(3  months),  gross  earnings  were  $3,352,047,  against  $3,231, 191  in  1889; 
net,  $1,155,712,  against  $1,177,756;  surplus  over  charges,  $421,642, 
against  $446,441. 

Fiscal  year  ends  June  30.    Report  for  1889-90  was  in  V.  51,  p.  535. 

EARNINGS  AND  EXPENSES  1889-90. 

(Not  including  Peoria  A  Eastern,  Columbus  Springfield  A  Cincinnati, 

Cincinnati  Sandusky  A  Cleveland  or  Whitewater.) 
Earnings—  $  Expenses—  $ 

Passenger 3,235,471 

Freight 7,998,228 

Mail,  express,  Ac 847,603 


Maintenance  of  way,  Ac.  1,394,573 
Maint.  of  equip.  Aeug's. .  1,4.">4,469 
Transportat'iT-A  general.  5,476,575 


Total 12,081,302  Total 8,325,626 

Net  earnings 3,755,676 

INCOME  ACCOUNT  1889-90. 

Disb  ti 
3,755,676 


Receipts— 

Net  earnings 

Rentals,  interest,  Ac. .  . 


303,476 


Total  net 4,059,152 


Interest 1,624,651 

Rentals 936,585 

Dividends 1,320.000 

Miscellaneous 14,940 


Total 3,896,176 

Balance,  surplus. . '. 1 62,976 

-(V.  50,  p.  37, 174,  314,  352,  390,  451,  482,  622,  770,  904;  V.  51,  p.  51, 
171,  172,  206,  303,  383,  416,  457,  535,  608.) 

Cleveland  Columbus  Cincinnati  <Sk  Indianapolis.— Sec  Cleve 
land  Cincinnati  Chicago  A  St.  Louis. 

Cleveland  Loralii  &  Wheeling.— Owns  from  Lorain,  O.,  to  West 
Wheeling,  O.,  158  miles,  and  branch  to  Bellaire,  O.,  6  miles.  The  Cleve- 
land Tuscarawas' Valley  A  Wheeling  was  sold  in  February,  1883,  and 
reorganized  as  Cleveland  Lorain  A  Wheeling.  Common  stock  is  $]  ,000,- 
000,  and  preferred  $4,600,000,  par  $100.  Lake  Shore  A  Michigan 
Southern  owns  $169, 1OO  common  and  $774,400  preferred.  There  are 
also  $150,OOO  Cleveland  Loraiu  A  Wheeling  first  mortgage  0  per  cent 
bonds  (interest  J.  A  J.),  due  July,  1895,  and  $102,000  car  trusts,  due  in 
1890  and  1891.  In  1888  gross  earnings  were  $1,169,600;  net,  $nr,o,- 
250;  surplus  over  interest,  $295,250.  In  1889  gross  earnings  were 
$1,124,346;  net,  $321,017;  surplus  over  interest,  $263,017.  Dividends 
3  per  cent  on  preferred  stock  in  1887  ;  2  per  cent  in  1889.  (V.  48,  p. 
633,  687;  V.  50,  p.  734.) 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Hi/e,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Kon,i»—  Princi 
pal,  When  Due. 
Stocks—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

44 
44 
55 
71 

1871 
1874 

$30 
1,000 
50 
500  Ac. 
100 
100 
100 
2OO  &c. 
1,OOO 
1,000 
100 
1OO  Ac. 
100 
1,000 
100 
1,000 

1,000 

1,000 
1,000 

1,000 

50 
DOO  Ac. 
50 
100  Ac, 
1,OOO 
1OO 

$1,000,000 
l.OOO.OOO 
1,786,200 
500,000 
8OO.OOO 
1,OOO,OOO 
3,000,000 
1,947,400 
500,000 
1,470,000 
2,50O,OOO 
l.SOO.OOO 
4OO.OOO 
350,000 
2,580,000 
991,000 
1,250,000 
600,000 
1,284,000 
(!) 
803,500 

:(Oo.ooo 

1,777,850 
270,500 
600.OOO 
200,000 
300,000 
150,000 
445,919 

IS 

7 

7 
3 

"3 
6  A7 
6 
4 
2% 
7 
21* 

2 
6 
6 
5 

1S- 
6 
6 

2 
8 

2»2 

7 
5&6 
5 
6 

Mi  A  's. 
O.—  M. 
J.    &   J. 

M.  &  N. 

M!  A  N. 
A.  &  O. 
J.    &   3. 
J.   A  D. 
F.   &  A. 
A.  A  O. 
F.  &  A. 
J.    A  J. 
Q.-J. 
M.  A    8. 
M.  A  N. 
J.    A   J. 
M.  A    8. 

M.  A    8. 
M.  A  N. 
Q.-J. 
A.  A  0. 
F.   A  A. 
J.    A   J. 
J.    A   J. 
A.  A  O. 
A.  A  O. 

Boston,  3  Merch's  Row. 
do              do 
Columbus,  O.,  Treasurer 
Bost.,  Treasurer's  ortice. 
Concord,  Co.'s  office. 

Mch.  10,  1890 
Sept.  1,  1901 
Dee.  10,  1890 
Jan.    1,  1894 
Nov.  1,   1890 

Concord  <t  Clarrmont  (If.  H.J—  1st  mortgage  c 
Concord  <t  Montreal—  Stock,  Class  I.  (B.  C.  A  M.  pf.) 
Stock,  Classes  II.  and  III.  (B.  C.  &  M.  uew  and  old) 
Stock  Cla*s  IV  (Concord)           

Concord,  Co.'s  office. 
Boston,  Office, 
do          do 
do          do 
Boston,  8.  Dep.  A  Tr.  Co. 
do              do 
do              do 
do              do 
Springfield,  Ma*.-*. 
Phlla.,Penn.  RR.  Office. 
Pliila.,  Fidelity  Trust. 
Boston,  Intern'l  Tr.  Co. 
Last  coup,  paid  Men.,  '90 

Nov.  1,   1890 
Apr.   1,   1893 
Jan.   1,  1911 
June  1,  1920 
Aug.  1,  1890 
Apr.   1,   1893 
Aug.  1,  1890 
Jan.    1,   1911 
Oct.    1,   1890 
19OO-'l-'2-'3-'4 
May   1,   1898 
1917 
Sept.  1,  1915 
1915 
Mch.  1,   1891  ' 
May   1,   1891 
Oct.    1,  1890 
Apr.  1,1904-8 
Aug.  15,  1890 
July   1,   1892 
July   1,   1920 
Apr.    1,   1925 
Overdue. 

Bost.  Con.  A  Mon.  cons.  mort.  ($582,400  are  6s).  c 

166 
166 

1873 
1881 
1890 

1873 
1881 

1864 
18H3 
1887 
1885 
1890 
1866 
1868 

1872 
1880 
1883 
1888 

Conn.  <*  Pasmm.—  Pref  stock,  5-6  p.  c.ren'l,99yrs.c* 
1st  mortgage  (White  Riv.  June,  to  Canada  line)  c* 
Massawippi  st'k,  guar.same  dlv.  as  Conn.  &  Pass. 
Newport  A  Richford  1st  mort.  guar.  by  C.  4  P.c* 
Connecticut  Hirer—  Stock  ($2,070,000  authorized).. 

116 

37 
22 
80 

85 
30 
107 

Corning  Coirancsque  <t  A  ntrim—  Debentures  0* 

Cocinglon  it  Macon—  1st  M.  gold  ($12,000  per  mlle)c 
Incomes,  $6  000  per  mile                

Cumberland  t£  Pennsylvania  —  1st  mortgage  
2d  M.,  s.  f.  $20.000  yearly  (guar.)  ext'ded.  in  1888 
Cumberland  Valley—  Stock  ($484,900  is  preferred)  . 
1st  and  2d  inorts.,  (2d  $109,500  due  April,  1908). 
Danbiti-y  <*  Nor.—  Stock,  5  p.  o.  gu.  99  yrs.  lions.  KK. 

38 
38 

"52 
37 
33 
33 
36ia 
242 

N.Y.,ConsoL  Coal  Office, 
do              do 
Phila.  .  T.  A.  Biddle  A  Co. 
do              do 
Bridgeport,  Hous.  RR. 
do              do 
do              do 
do              do 

Consolidated  mortgage  ($100,000  are  6s)         .  .  c* 

Dayton  Ft.  Wayne  it  Chicago  —  Receivers  cert.  1st  M. 

Cleveland  &  iff  ahonlng  Valley.— Owns  from  Cleveland,  O.,  to 
Sharon,  Pa.,  81  miles;  Niles,  O.,  to  Hew  Lisbon,  O.,  and  branches,  44 
miles ;  total  operated,  125  miles.  Leased  to  the  reorganized  New  York 
Pennsylvania  A  Ohio  Railroad  till  1982;  the  rental  is  $502,180  per 
year.  The  bonds  of  1888  (trustee  of  mortgage  Central  Trust  Company) 
were  for  double-tracking  between  Cleveland  and  Youngsjown,  for  ter- 
minals, and  $1,141,000  reserved  to  retire  prior  bonds  in  1893  and  1895. 
Stock  is  $2,759.200  (par  $50),  and  dividends  of  about  ll^  per  cent  per 
annum  are  paid  quarterly. 

Cleveland  A  Marietta.— Operated  from  Marietta,  p.,  to  Canal 
Dover,  and  branch,  97  miles,  and  8  miles,  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  in  May, 
1886,  and  reorganized.  Stock,  $$2,000,000— par  $100;  car  trusts,  June 
30, 1890,  $125,396.  From  January  1  to  August  31, 1890(8  months), 
gross  earnings  were  $205,736,  against  $171,974  in  1889;  net,  $45,377, 
against  $38,326.  In  1889,  gross  earnings  were  $265,650,  against 
$291,875  in  1888;  net,  $56,220,  against  $51,020.  A.  T.  Wikoff,  Presi- 
dent. Cambridge,  O. 

Cleveland  &  Plttsburg.— (See  Map  Pennsylvania  Railroad.) 
Cleveland,  O.,  to  Rochester,  Pa.,  124  miles;  branches— Bayard,  O.,  to  new 
Philadelphia,  31  miles;  Yellow  Creek  to  Bellaire,  43  miles;  leases,  Roch- 
ester to  Pittsburg  (Pittsburg  Fort  Wayne  A  Chicago),  26  miles;  total 
operated,  224  miles.  The  property  was  leased  for  999  years  from  De- 
cember 1, 1871,  to  Penus3"lvania  Railroad  Company,  and  lease  trans- 
ferred to  Pennsylvania  Company  May  1, 1872.  Rental,  7  per  cent  on 
existing  capital  (10  per  cent  on  the  old)  and  $10,OOO  per  year  for  com- 
pany expenses,  the  lessees  assuming  all  liabilities. 

For  the  year  1889  the  gross  receipts  were  $3,163. 269,  and  the  deficit 
to  lessee  was  $229,740,  against  a  deficit  of  $122,167  in  1888.  (V.  48,  p. 
99;  V.  50,  p.  70). 

Colorado  JVIidland.— Owns  from  Colorado  Springs  to  New  Castle, 
Col.,  234  miles;  Aspen  branch,  18  miles;  Jerome  Park  branch,  15  miles; 
leases  6  miles;  New  Castle  to  Rifle  Creek,  14  miles;  total,  287  miles.  In 
1890  leased  jointly  with  Denver  A  Rio  Grande  the  Rio  Grande  Junction 
Railroad,  64  miles  (which  see),  over  which  in  November,  1890,  was 
opened  a  through  standard  gauge  line  between  Colorado  Springs  and 
Again.  See  V.  51,  p.  680.  In  August,  1890,  leased  the  Busk  Tunnel 
Railway  and  guaranteed  the  principal  and  interest  of  its  bonds.  These 
bonds  are  redeemable  before  maturity  at  105.  See  V.  51,  p.  142,  248. 
In  October,  1890,  the  Atchison  Topeka  &  Santa  Fe  purchased  the  en- 
tire capital  stock  of  the  Colorado  Midland.  See  V.  51,  p.  608. 

Stock,  $8,OOO,OOO ;  par,  $100.  Abstract  of  first  mortgage  in  V.  45,  p. 
540,  and  application  to  Stock  Exchange  in  full  in  V.  48,  p.  69.  Central 
Trust  Company  of  New  York  Is  trustee  of  both  mortgages.  Abstract 
of  consolidated  mortgage  of  1889  was  in  V.  51,  p.  572.  Both  issues  of 
equipment  bonds  are  redeemable  by  sinking  funds  at  105,  and  are  to 
be  paid  at  maturity  at  same  rate. 

From  July  1  to  September  30  (3  months)  in  1890  gross  earnings  were 
$48 1,625,  against  $420,983  in  1889;  net.  $167,288,  against  $150,439. 
Report  for  year  ending  June  30, 1890,  in  CHRONICLE,  V..  50,  p.  382 
In  1888-89  gross  earnings,  $1,536,105;  net,  $445,428;  surplus  over 

charges,  $2  505     T~  •"""*"  nn  ~-  — ••  —  ~-         • -J 

ov< 

V.       ._ 

Columbia  ic  Greenville  (S.   O.)-C.«e«  Map  of  Richmond  d- West 

Point  Terminal.)— The  company  owns  from  Columbia  to  Greenville, 

.  C.,  143  miles ;  branches  to  Abbeville  and  Anderson,  21  miles;  total 

4  miles.  Also  owns  Laureus  Railroad,  31  miles,  and  leases  Blue 
Ridge  Railroad,  32  miles,  and  Spartanburg  Union  A  Columbia  Railroad, 
09  miles.  Total  operated,  296  miles.  The  Greenville  A  Columbia  road 
was  sold  in  foreclosure  April  15.  1880,  aud  reorganization  was  made 
under  this  name.  Preferred  stock,  $1,000,000 ;  common  stock,  $1  OOO  - 
OOp ;  par  of  shares,  $100.  Due  other  companies  June  30,1889.  $414,848. 
All  the  common  stock  is  pledged  by  the  Richmond  &  West  Point  Ter- 
minal Company,  under  its  collateral  trust  of  1887,  and  in  May,  1886 
the  road  was  leased  to  the  Richmond  A  Danville  Railroad  Company. 

From  July  1,  1889,  to  May  31,  1890  (11  months),  gross  earnings 'were 
$797,348,  against  $655,525  in  1888-89 ;  net,  $268,241 ,  against  *'235  386 
In  year  ending  September  30,  1888,  gross  earnings,  $620,073:  net 


Columbia  Newberry  &  Lauren*.— Owns  from  Columbia,  8.  C  , 
to  Newberry,  8.  C.,  43  miles.  An  extension-,  2O  miles,  to  a  connection 
with  the  Georgia  Carolina  A  Northern,  near  Clinton.  8.  C.,  is  under 
construction.  Stock  authorized,  $2,000,000— outstanding,  $500,000. 

Columbus  &  Cincinnati  midland.— Owns  Columbus,  O.,  to 
Midland  City,  O.,  71  miles.  Opened  in  November,  1884  Stock  com- 
mon. $2,000,000;  preferred  (non-voting),  $1.000,000.  In  January, 
1890,  leased  for  999  years  to  Central  Ohio,  by  which  assigned  to  Balti- 
more A  Ohio.  See  V.  51,  p.  718.  The  Baltimore  A  Ohio  guarantees 
principal  and  interest  of  the  bonds  and  owns  all  the  common  stock 
The  Central  Ohio  guarantees  the,  payment  yearly  after  1894  of  3  per 
cent  on  the  preferred  stock,  "  unless  said  stock  be  redeemed  at  not  less 
than  its  par  value"  at  any  time  after  January  1, 1893.  Gross  earnings 
in  1889.  $357,987;  net,  $115.020;  deficit  under  fixed  charges  $19980 
—(V.  49,  p.  579,  616,  653,  690;  V.  51,  p.  718.) 


Columbus  Shawnee  dc  Hocking.— (See  Map.)—  Line  of  road 
Columbus,  O.,  easterly  to  Zanesville  and  southerly  to  Glouster, 
Shawnee  and  Shawnee  Junction,  with  branches;  total,  157  miles,  of 
which  110  miles  are  owned  aud  47  miles  leased.  This  company  was 
formed  in  November,  1889,  by  a  consolidation  of  the  Columbus  &  East- 
ern (foreclosed  in  1 888)  and  the  Shawnee  A  Muskingum  River  Railroad. 
The  mortgage  (trustee,  Metropolitan  Trust  Company)  is  for  $.">, 000,000, 
of  which  $1,500,000  is  reserved  for  extensions  and  may  be  issued  at 
.$30,OOO  per  mile  of  road  completed  and  equipped.  Stock  authorized, 
$6,OOO,OOO  (half  preferred);  outstanding,  $4,OOO,OOO.  D.  S.  Gray, 
President,  Columbus,  O.  Hatch  A  Foote,  7  Pine  Street,  N.  Y.,  fiscal 
agemts.— Vol.  50,  p.  313,  206  ;  V.  51,  p.  493. 

Columbus  Hocking  Valley  &  Toledo.— (See  Map.)— Owns 
main  line  from  Pomeroy,  O.,  to  Walbridge,  O.,  250  miles,  with  trackage 
(northwest  Ohio)  Walbridge  to  Toledo,  6  miles ;  branches— Logan  to 
Athens,  26  miles ;  Logan  to  New  Straitsville,  13  miles ;  Monday  Creek 
Junction  to  Nelson ville,  17  miles;  others,  13  miles;  total,  325  miles. 

This  was  a  consolidation  in  July,  1881,  of  the  Columbus  A  Hooking 
Valley,  Columbus  A  Toledo  and  Ohio  A  West  Virginia.  An  arrangement 
was  made  in  1885  with  Toledo  A  Ohio  Central  by  which  this  company 
guaranteed  the  interest  on  the  Toledo  A  Ohio  Central  1st  mortgage 
bonds. 

In  August,  1889,  a  default  was  threatened  by  President  Shaw  on 
coupons  due  September  1,  but  committees  of  stock  aud  bondholders 
were  organized,  the  interest  paid,  Mr.  Shaw  asked  to  resign,  and  C.  C. 
Waite  elected  President  and  8.  D.  Davis  Vice-President. 

Suit  is  in  progress  to  recover  the  proceeds  of  sale  of  $6,200,000  consoli- 
dated 5s,  claimed  to  have  been  wrongfully  diverted  from  the  treasury. 

Of  the  consolidated  mortgage  $6,500,000  was  reserved  to  meet  the 
prior  liens;  the"  Hocking  Coal  A  Railroad"  joined  in  making  these 
bonds.  Tlie  Central  Trust  Company  of  New  York  is  trustee.  The  gen- 
eral mortgage  of  1884  covers  the  road,  and  is  also  a  mortgage  on  the 
coal  property  of  the  "  Hocking  Coal  A  Railroad  Company,"  whose  stock 
is  owned  by  the  Columbus  Hocking  Valley  A  Toledo." 

Company  owns  equipment  costing  over  $4,OOO,OOO,  of  which  about 
$1,OOO,OOO  is  covered  by  car  trusts  due  1890  to  1897. 

Dividends  since  1881 :  In  1883,  213  percent;  in  1885, 13%  in  stock; 
none  since.  Stock,  $11,696,300 ;  par  $100. 

Price  of  stock— In  1885,  18®43;  in  1886,  267»®451a;  in  1887,  15® 
393t;  in  188K,  17®363»;  in  1889,  11®28>4;  in  1890,  to  November  21, 
inclusive,  18"-j®32%. 

From  January  1  to  Sept.  30,  189O  (9  months),  gross  earnings  were 
$2,160,545,  against  $1,813,351 ;  net,  $960,786,  against  $754,365. 

Annual  report  for  1889  in  V.  50,  p.  799 ;  income  for  four  years  was  as 
follows : 


INCOME  ACCOUNT. 


Receipts— 

Gross  earnings 

Net  earnings 

Miscellaneous 


1886. 
$ 

2,361,403 

966.169 
11,841 


1887.  1888. 

$  $ 

2,595,583  2,875,515 

993,684  1,321,853 

44,485  28,579 


1889. 

$ 

2,496,319 

1,OO7,692 

28,335 


Total  receipts 978,010 

IHsb  ti  rsemen  ts — 

Int.  on  bonds  A  car  trust. .  946,925  979,557 

Interest  on  floating  debt..  42,832  18,629 

Int.  to  Pa.  RR.  on  lease...  22,581  24,048 

Miscellaneous 18,750        


1,038,169    1,250,432    1,036,027 


984,020 

•2-3.7M 

24,086 

3,118 


997,820 
12,950 
24,658 


Total  disbursements...  1,031,088    1,022,234    1,034,982    1,035,428 

Balance def.53,078  sur.  15,935sur.215,451    sur.     599 

—(V.  48,  p.  100.  29O,  729;  V.  49,  p.   113,  144,  269,  30O;  V.  50,  p.  105, 
519,  735,  799;  V.  51,  p.  303.) 

Columbus  Southern.— Completed  in  1890  from  Columbus,  Ga.,  on 
Central  of  Georgia  Railroad,  to  Albany,  Ga.,  on  Savannah  Florida  A 
Western,  88  miles.  President.  W.  B.  Lowe. 

Columbus  Springfield  6c  Cincinnati.— Owns  from  Columbus, 
Ohio,  to  Springfield,  Ohio,  44  miles.  Formerly  leased  to  Cincinnati  San- 
dusky  A  Cleveland,  but  in  October,  1H90,  was  acquired  by  the  Cleveland 
Cincinnati  Chicago  A  St.  Louis,  which  gives  $500,000  of  its  common 
stock  for  the  $l,OOO,OOO  of  this  company's  stock,  aud  will  issue  $1,250,- 
000  of  4  per  cent  50-year  bonds  secured  on  this  road  to  retire  the  exist- 
ing 7  per  cents  and  the  $90,OOO  scrip.  Dividend  of  5  per  cent  was  paid 
August  6,  1888  (out  of  judgment  against  Indiana  Bloomington  A  West- 
ern); in  1889,  3>o;  in  1890,  March  10,  l»a  per  cent.  (V.  47,  p.  108;  V. 
50,  p.  589,  632 ;  V.  51,  p.  457.) 

Columbus  Jk  Xenla.— Owns  from  Columbus,  Ohio,  to  Xeuia,  Ohio, 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for 
99  years  from  December,  1869,  in  connection  with  that  road,  to  thePitts- 
burg  Cincinnati  Chicago  A  St.  Louis,  which  pays  8  per  cent  on  stock. 
The  lease  is  guaranteed  by  the  Pennsylvania  Railroad  Company.  The 
Columbus  A  Xenia  pays  9\  per  cent  dividend  per  annum,  218  per  cent 
March  1 0  aud  September  10  and  2  per  cent  June  10  and  December  10. 
-(V.  49,  p.  300.) 

Concord  &  Montreal.— Owus  from  Nashua,  N.  H.,  via  Concord, 
to  Woodsville  (near  Wells  River  Junction),  128  miles;  Woodsville  to 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Jiondt—  Prtaci 
pal,  When  Due- 
Stock*—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  Per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Dayton  <*  Mich.—  Com.  stock  (3*g  p.c.'guar.  C.H.&D.) 

.... 

1871 
1881 
1864 
1879 
1879 
1864 
1889 

1875 

1875 
1879 

$50 
50 
1,000 

i',6oo 
1,000 

1,000 
1,000 
25 
500  Ac. 
100 
1,000 
1,OOO 
100 
1,000 
1,000 
l.OOO 
1,000  Ac 
100  Ac. 
50 

i",6oo 
i",6oo 

500'  Ac. 
1,000 

100 

100 
500  &c. 

$2,403,243 
1,211,250 
2,675,000 
53,000 
225.OOO 
9O.OOO 
495,000 
<») 
1,555,214 
640,500 
1,777,000 
1,500,000 
277.OOO 
30,OOO,OOO 
5,OOO,OOO 
549.OOO 
4,829,000 
5,000,000 
500.OOO 
26,2OO,OOO 
3,074,000 
600,000 
400.0OO 
250,000 
200.0OO 
4OO.OOO 
2,000,000 
38,OOO,OOO 
23,650,OOO 
6,382,500 

1% 
2 

5 
7 
7 
6 
6A7 

I* 

6 
2 

7 
6 
1% 
7 
7 
7 
7 
6 
1% 
7 
7 
4 
4 
4 
4g. 
6g. 

"iia 

7g- 

A.  A  O. 
Q.-J. 
J.   &   J. 
M.  &   S. 
J.   &  D. 
J.   &  D. 
J    A   J. 
J.   A   J. 
J.   A   J. 
J.   A   J. 
Q.-F. 
F.   A  A. 
M.  A  N. 
Q—  Men. 
J.    A   J. 
M.  A  N. 
A.  A  O. 
M.  A   8. 
M.  A    S. 
Q.-J. 
M.  A    8. 
J.    A  D. 
J.    A   J. 
F.   A  A. 
J.    A   J. 
A.  A  O. 
J.    A  D. 

M;  *'  N. 

Cincinnati, 
do 
N.  Y.  Merc.  Tr.;  and  Cin. 
do              do 
N.  Y.,  Am.  Exch.Nat.Bk. 

Oct.,   1890 
Oct.    7,  1890 
Jan.   1,  1911 
Mch.  1,  1894 
Dec.   1,  1909 
After  1910 
Jan.   1,  1905 
July  1,  1921 
July,  1890 
July  1,  1895 
Dec.  17,  1890 
Aug.  1.  1905 
Nov.  1,  1899 
Dec.  16,  1890 
Jan.   1,  1891 
Nov.  1,  1891 
Oct.    1,  1894 
Sept.  1,  1817 
Sept.  1,  1924 
Oct.  20,  1890 
Sept.  1,  1907 
June  1,  1892 
0) 
Feb.,  1899 
Jan..  1898 
April,  1896 
June  1,  1899 

CouaoL  mort.,  guar.  prlnc'l  4  Int  by  C.  H.  A  D.o 

142 

Dayton  it  Union—  1st  mort.,  sink,  fund  (notdrawn)c 

32 
32 
37 

ibo 

•    85 
31 
27 
4 

Dayton  it  Western—  1st  M.,  guar.  L.  M.  and  C.  A  X.o 
Dec   I'hfgan.  rf.Vcic  Hrl.—  1st  M.,  $20,OOO  p.  m.,g.e* 
Delau-are—  Stock—  6  p.  c.  guar.  till  1898,  P.W.AB.... 
Mortgage  bonds,  convertible,  guar.,  P.  W.  &  B;o* 
Del.  dt  Sound  Br.—  Stock—  8  p.  c.  gu.  Phila.  &  Read. 

N.  Y.,  Bank  of  America. 

Dover,  CO.'H  Office. 
Phil.,  Fid.  I.T.  A  S.D.Co. 
Phila.,  240  So.  Third  St. 
Phila.  ,  Guar.T.  A  S.D.Oo. 
Phila.,  Of.,  240  8o.3d  St. 
N.Y.Of.,21  CortlandtSt. 
do              do 
do              do 
do              do 
do              do 
do              do 
N.  Y.,  26  Exchange  PL 
do             do 
do             do 
Phila.,233  So.Fourth  St. 
do              do 
do              do 
do              do 
Philadelphia,  Office. 

1st,  mort.  on  Trenton  Br.,  2d  mort  on  main  line. 

1st  mortgage  on  property  in  New  York  State  —  r 

1871 

18«7 
1874 
1877 
1874 

1st  inert,  on  Pennsylvania  Dlv.  ($10,OOO,OOO)c*r 
Schenectady  *  Duan.  1st  mortgage,  Interest  guar. 

"14 

ConsoL  mort.  on  roads  A  equipm'nt  ($10,000,000) 

288 

1877 
1872 
1860 
1879 
1873 
1876 
1889 

Del.  Maryland  &  >'«.—  June.  &  B.—  1st  M.  to  State.. 

44 

44 
19 
35 

Breakwater  &  Frankford  let  mortgage  to  State.  . 
Worcester  RR.  1st.  M.  (s.f.  notinoperat'n)  gold.c* 
Dekncare  &  New  Sna.—CoL  Tr.,  red.  after  June  '91.* 
Detiver  <£  Rio  Grande—  Stock  ($45  500  000) 

Pref  stock  5  per  cent  non-cum   ($28,000,000) 

Office,  47  Wm.  St.,  N.  Y. 
N.  Y.,  Fourth  Nat.  Bank. 

Aug.  12,  1890 
NOT.  1,  1900 

295 

1871 

Groveton  Junction,  53  miles;  Wingroad  to  Mt  Washington,  20  miles; 
Hookset  branch,  3  miles ;  total  owned,  204  miles.  Leases  Concord  A 
Portsmouth  RR.,  Manchester  to  Portsmouth,  N.  H.,  41  miles,  and  branch 
to  Suncook,  7  miles;  Suncook  Valley  RR.,  24  miles ;  Peuiigewasset  Val- 
ley RR  ,  Plymouth  to  North  Woodstock,  N.  H..  20  miles ;  Manchester  A 
North  WearcRR.,  19  miles;  Nashua  Acton  A  Boston  RR.,  Nashua  to 
Concord,  25  miles;  total  leased,  136  miles.  Operates  lines  to  Belmont, 
Jefferson,  Kilkenny  and  Alton  Bay,  48  miles.  Total  operated,  388  miles. 

The  Concord  and  the  Boston  Concord  A  Montreal  railroads  were  con- 
solidated In  September,  1889,  forming  this  company.  The  Boston  Con- 
cord A  Montreal  preferred  (Class  I)  is  entitled  to  6  per  cent  yearly;  the 
Boston  Concord  A  Montreal  new  stock  (Class  II,  of  which  there  is 
$540,400),  and  old  stock  (Class  III,  amounting  to  $459,600)  are  entitled 
to  not  exceeding  6  per  cent  yearly  out  of  any  saving  which  may  result 
from  the  refunding  of  the  present  funded  and  floating  debt  of  the  Boston 
Concord  A  Montreal.  The  Concord  stock  (Class  IV)  will  receive  such 
dividends  as  may  be  declared  after  providing  for  the  other  dividends. 
The  consolidated  mortgage  was  authorized  in  February,  1890,  to  fund 
the  floating  debt  (amounting  to  $1,027,700  June  3O,  1890),  to  provide 
for  retirement  of  prior  bonds  when  due,  and  for  improvements.  The 
Manchester  A  Lawrence  has  instituted  suit  to  recover  $1,000,000 
claimed  to  be  due  from  the  Concord  Railroad. 

Dividends  since  consolidation— In  1890,  on  class  I.  and  class  IV.,  6 
per  cent. 

Report  for  1889-90  was  in  V.  51,  p.  568.  From  April  1, 1889,  to  June 
30, 1890  (15  months),  gross  earnings  were  $2,775,602;  net,  $937,272; 
paid  Interest,  $107,638;  rentals,  $66,527;  taxes  on  capital  stock, 
$89,009;  renewals,  Ac.,  $262,117;  total,  $525,300;  balance,  $411,982, 
from  which  paid  dividends,  Ac.,  $411,917.  (V.  49,  p.  311;  V.  50,  p.  313, 
422;  V.  51,  p.  568.) 

Concord  fc  Claremont  (N.  H.).— Owns  from  Concord  to  Clare- 
mont,  N.  H.,  56  miles;  branch,  Contoocookville  to  Hillsborough,  N.  H., 
15  miles;  leases— Peterboro  A  Hillsboro  Railroad,  18  miles;  total  oper- 
ated, 89  miles.  Leased  to  Boston  A  Maine.  Stock,  $412,100. 

Concord  &  Portsmouth..— Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H.,  4o13  miles,  and  branch  to  Suneook,  7  miles.  The 
road  was  sold  to  first  mortgage  bondholders  in  1857,  and  leased  to  Con- 
cord Railroad  in  1862  for  99  years.  Lease  rental  is  $25,OOO  a  year, 
which  gives  7  per  cent  a  year  to  present  stockholders.  There  Is  no 
debt.  (V.  47,  p.  531.) 

Connecticut  &  Paasumpslc.— Owns  from  White  River  Junction, 
Vt,  to  Canada  Line,  110  miles;  leases,  Massawippi  Valley  aud  branch 
(Canada),  37  miles ;  total  operated,  147  miles.  Under  the  lease  of  Mas- 
gawlppi  Railroad  the  stock  of  that  company  is  to  receive  same  dividends 
as  are  paid  on  the  stock  of  the  lessee.  The  lessee  holds  $400,000  Mas- 
sawippi stock  not  included  in  the  amount  outstanding.  From  January 
1, 1887,  this  road  was  leased  to  the  Boston  A  Lowell  for  99  years  on  a 
basis  to  pay  Connecticut  A  Passumpsic  stock  5  per  cent  per  annum  for 
ten  years  and  6  per  cent  thereafter.  In  October,  1887,  the  Boston  A 
Lowell,  carrying  this  road,  was  leased  to  Boston  A  Maine. 

Dividends  since  1880— In  1881,  5  per  cent;  In  1882  and  1883;  6;  in 
1884,  5*2 ;  in  1885  and  since  at  rate  of  5  yearly. 

Connecticut  River.— Owns  from  Springfield,  Mass.,  to  Koene,  N. 
H.,  75  miles;  branches,  5  miles;  total,  80  miles.  Consolidated  with 
Ashuelot  Railroad  in  February,  1890.  From  July  1  to  September  3O, 
1890  (3  months),  gross  earnings  were  $318,364,  against  $306,666  in 
1889;  net  $127,440,  against  $124,812;  surplus  over  charges  $111,481, 
against  $107,436.  In  year  ending  June  30,  1890,  gross  earnings  were 
$1,089,372;  net  income  over  rentals,  interest,  Ac.,  $206,400,  against 
$218,409  in  1888-89.  Dividends  since  1876  have  been  at  the  rate  of  2 
per  cent  quarterly.  (V.  47,  p.  625 ;  V.  49,  p.  855 ;  V.  50,  p.  243,  662 ; 
V.  51,  p.  171,  383,  681) 

Connecting  (Philadelphia).— Own*  from  Mantua  Junction  to 
Frankford  Junction,  Pa.,  7  miles.  Leased  to  Philadelphia  A  Trenton  for 
999  years,  and  with  that  road  operated  by  Pennsylvania  Railroad. 
Rental  $139,993,  which  pays  6  per  cent  on  $1,278,300  capital  stock 
(par  $50)— owned  by  Pennsylvania  Railroad. 

Corning  Cowanesque  A  Antrim.— Owns  from  Corning,  N.  Y., 
to  Antrim,  Pa.,  53  miles;  branch  to  Harrison  Valley,  Pa.,  32  miles; 
total,  85  miles.  Consolidation  of  several  roads  in  1873-74.  Leased  to 
and  operated  by  the  Fall  Brook  Coal  Company,  together  with  7  miles 
owned.  Rental,  $150,000,  equal  to  6  per  cent  on  common  stock  and  12 
per  cent  on  preferred  stock ;  dividends  paid  quarterly,  March  31,  Ac. 
Stock— common,  $1,500,000,  and  preferred,  $5OO,OOO,  par  $50  The 
coal  line  of  Philadelphia  A  Reading  and  New  York  Central  is  over  the 
road  of  this  company,  which  jointly  with  said  companies  guarantees  the 
bonds  of  the  Pine  Creek  Railroad  Company.  Earnings  in  1887-88 
$670,812;  net,  $135,450;  deficit  to  lessee,  $12,551.  Earnings  in 
1888-89,  $667,868;  net,  f  153,704;  surplus  to  lessee,  $3,709.  George 
J.  Magee,  President,  Corning,  N.  Y. 

Coahocton  A  Sonthern.— Owns  Coshocton,  O.,  to  Zanesville, 
about  30  miles;  completed  in  June,  1889.  President,  J.  W.  Cassingham, 
Boston,  Mass. 

.  Covlngton  &  Iflacon.— Owns  from  Macon,  Ga.,  to  Athens,  Ga., 

*S  5H5&  r™n™  are  i88u«d  at  the  rate  of  $12,O(>0  per  mile  and  capital 

stock  $12,000  per  mile.    Interest  defaulted  September  J.  .  1H1>(>. and 

foreclosure  suit  in  progress.    Bonds  are  being  deposit*     with  Balti- 


more Safe  Deposit  A  Trust  Company.    See  V.  51,  p.  680.    John  C.  Key' 
Vice-Presideut,  appointed  receiver.  (V.  51,  p.  383.) 

From  January  1  to  July  31,  1890(7  months)  ,  gross  earnings  were 
$76,910  against  $52,923  in  1889;  net,  $17,749,  against  deficit  of  $2,311 
—(V.  46,  p.  173;  V.  51,  p.  303,  383.) 

Cumberland  &  Pennsylvania.—  Owns  from  Cumberland,  Md., 
to  Piedmont,  Md.,  and  several  branches,  55  miles.  It  is  owned  and 
operated  by  Consolidation  Coal  Company,  which  guarantees  second 
mortgage.  Stock,  $1,500,000;  par,  $100. 

Cumberland  Valley.—  Owns  from  Harrisburg,  Pa.,  to  Potomac 

River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 

I  total  distance  of  116  miles).    It  leases  —  Cumberland  Valley  A  Martins- 

burg  Railroad,  34  miles;  Dillsburg  A  Mechanicsburg  Railroad,  9  miles; 

Southern  Pennsylvania  Railroad,  21  miles;  controls  Mont  Alto  Railroad, 

I  18  miles,  but  accounts  are  kept  separate;  total  controlled  and  operated, 

165  miles.    Of  the  stock,  $97o,800  common  and  $237,200  preferred  is 

owned  by  Pennsylvania  Railroad  Company.    Large  advances  have  been 

made  to  branch  roads.    The  Southern  Pennsylvania  is  leased  for  net 

earnings;  no  interest  paid  on  bonds  since  March,  1875. 

Dividends  :  In  1880  to  1881,  10  per  cent  yearly  ;  in  1885  and  since  at 
rate  of  8  per  cent  yearly. 

In  1889  gross  earnings  on  the  main  line  were  $793,349;  net,  $247,282; 
surplus  over  fixed  charges,  $214,281,  against  $178,209  in  1888. 

Danbnry  &  Norwalk.—  Owns  from  Danbury,  Conn.,  to  Wilson 
Point,  South  Norwalk,  Conn.,  26^  miles;  branches  to  Ridgefleld  and 
Hawleyville,  together,  10  miles;  total  operated,  se^z  miles.  Leased  to 
the  Housatonie  for  99  years  from  October,  1886,  the  lessee  to  pay  inter- 
est and  5  per  cent  per  annum  on  stock. 

Dayton  Fort  Wayne  &  Chicago.—  Owns  Day  ton,  O.,  to  Bakers 
Junction,  95  miles  ;  trackage  :  Bakers  Junction  to  Byers  Junction,  7 
miles;  owns,  Byers  Junction  to  Deans,  O.,  48  miles;  branch  to  Wellston, 
3  miles  ;  Dayton,  O.  ,  to  Delphos  (3  feet)  ,  96  miles  ;  trackage  :  Iron  Rail- 
way, Deane  to  Ironton,  13  miles;  total  owned,  242  miles  ;  total  oper- 
ated, 262  miles.  Formed  in  June,  1887,  by  consolidation  of  the  Day- 
ton A  Ironton  and  the  Dayton  A  Chicago.  It  belonged  to  the  lyes 
schemes.  In  March,  1888,  R.  D.  Marshall  was  appointed  receiver.  Car 
trusts,  $74,449. 

J  From  January  1  to  September  30,  1890,  (9  months),  gross  earnings 
were  $368,830,  against  $365,733  in  1889;  net,  $79,954,  against  $61,000. 
In  year  ending  June  30,  1890,  gross  earnings  were  $511,119;  net, 
$81,372;  interest  on  receiver's  certificates,  $26,957.  E.  Zimmerman, 
President,  Cincinnati. 

Dayton  A:  michlgan.—  Owns  Dayton,  O.,  to  Toledo,  O.,  141  miles, 
and  leases  Deshler  to  Findlay,  11  miles.  Leased  May  1,  1863,  in  perpe- 
tuity to  Cincinnati  Hamilton  A  Dayton.  Lease  amended  January  23, 
1870.  The  rental  is  the  interest  and  sinking  fund  of  debt,  and  8  per 
cent  on  preferred  stock  and  3>2  per  cent  on  $2,396,750  common.  Profit 
to  lessee  in  1885-6,  $215,219  ;  in  1886-7,  $276,562  ;  in  1887-8,  $363,933; 
in  1888-9,  $348,068  ;  in  1889-90,  $379,494.  Gross  earnings  in  1889-90, 
$1,591,123;  net,  $692,294;  surplus  over  interest,  $554,834.  Due 
lessees  for  advances,  March  31,  1890,  $758,405.  (V.  47,  p.  708  ;  V.  48, 
p.  127.) 

Dayton  A  Union.—  Owns  from  Dodson,  O.,  to  Union  City,  Ind.. 
32  miles  ;  leases  Dayton  to  Dodsdou,  15  miles  ;  total  operated,  47  miles, 
Operated  by  Cleveland  Cincinnati  Chicago  A  St.  Louis,  which,  jointly 
with  the  Cincinnati  Hamilton  A  Dayton,  owns  the  capital  stock.  All 
surplus  earnings  over  interest  goes  to  a  sinking  fund  for  the  redemption 
of  bouds  at  not  above  1OO.  Capital  stock  $86,300;  par,  $50.  In  year 
ending  June  30,  1890,  gross  earnings,  $156,119  ;  net,  $52,559  ;  surplus 
over  charges,  $16,954. 

Dayton  &  Western.—  Owns  from  Dayton,  O.,to  8tate  line,  Ind., 
37  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  January  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  in  the  general  lease  to  the  Pittsburg  Cincinnati  A  8t.  Louis. 
The  lessees.  Little  Miami  aud  Pittsburg  Cincinnati  A  St.  Louis,  are  vir- 
tual owners  and  are  answerable  for  all  obligations.  Of  above  bonds 
$32,OOO  are  7s. 

!>•'<  ainr  Chesapeake  &  New  Orleans.—  Projected  from  Deoa- 
tur,  Ala.,  to  (iallatin  or  Nashville,  Tenn.,  of  which  34  miles  from  Ala- 
bama State  line  northward  are  completed.  The  remainder  of  the  125 
miles  between  Deoatur,  Ala.,  and  Snelbyvllle,  Tenn.,  Is  expected  to  be 


,        .,  ,  .,  e 

completed  in  1890.    Mortgage  is  for  $3,000,000.    American  Loan  A 
Trust  Company,  trustee.    S 
mile.    (V.  49,  p.  760.) 


.  ,,. 

Trust  Company,  trustee.    Stock  authorized,  $3,000,000—  $2O,000  per 


Delaware.—  Owns  from  Delaware  Junction(PhiladelphiaWilmington 
&  Baltimore),  Del.,  to  Delmar  (Maryland  line),  84  miles;  branches,  16 
miles;  total  operated,  1OO  miles.  Opened  1855-60,  aud  leased  for  21 
years  from  1876  to  the  Philadelphia  .Wilmington  &  Baltimore  Company; 
rental,  30  per  cent  of  gross  earnings,  but  stock  must  have  6  per  cent.  If 
the  30  per  cent  is  more  than  sufficient  to  pay  charges  ana  6  per  cent 
dividend,  the  residue  goes  to  lessee  for  advances  (if  any),  and  any  bal- 
ance is  divided  equally  between  lessee  and  lessor.  Of  the  stook  $733,150 
is  owned  by  Philadelphia  Wilmington  <V  Biiltiinore.  In  yi'areuding  Octo- 
ber 31,1889,  gross  earnings  were  $834,484;  net,  $168,641  ;  adding 
amount  from  Philadelphia  Wilmington  &  Baltimore  to  mi&ke  up  30  per 
cunt  of  gross  earnings,  per  cimtnirt,  $^50.345  ;  intercut  and  dividends, 
$137,228;  surplus.  $113,117. 


NOTEMBKB,    1890.  J 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  On  the»e  Tableii. 

RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bomlx—  Prlnct- 
pal.Wheu  I>ne. 
Stotkt—lMt 
Dividend. 

Jan.   1,   1938 
June  I,   1928 
Jan.    1,   1905 
June  1,  1905 
June  1,  1905 
Jan.   1,  1913 
Nov.  14,  1918 
Nov.  15,  1918 
Julv  5,  1890 
Feb.  15,   issy 
Feb.  15,  1888 
Jan.    1,   1907 
July   1,   1899 
July   1,  1913 
Sept.  1,  1927 
Dec.  31,  1888 
July,  1894 
June  1,  1938 
Oct.    1.   1917 
Dec,    1,   1935 
Oct.    1,   1937 
Jan.    1,   1928 

June  1,  1892 
Men.  1,  1908 
June  1,  1923 
Apr.   1,  1925 
Jan.    1,  1937 
June  1,   1938 
Aug.  1,   1990 
June  1.  1900 
Oct.    1,  1900 

Tor  explanation  of  column  headings,  &c.,  see  notes 
on  ttrst  page  of  tables. 

Rate  Per 
Cent. 

When 
Payable 

Where  Payable,  aud  by 

Whom. 

Dtnter  it  Kio  Oraiule—fCimrluded.)  — 
Connol.  mortgage,  gold,  <for$42,OOO,000)  c*Jtr 
Improvement  mortgage  <$5,OOO  per  mile)  g.  .c"*r 
;  i,  v  M,  ,',,<(*  .f  Ft.  Dodge—  1st  mortgage,  interest  guar 

1,551 
1,551 
88 
88 
56 
233 
189 
189 
65 

1886 

1888 
1874 
1874 
1881 
1883 
1878 
1878 

$50O&c. 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
200  Ac. 
100 
100 
100 
500  &c. 
1,OOO 
1,000 
1,000 
100 
500  Ac. 

500'  &c. 

l.OOO&c 
1,000 

100  &c. 
1,000 

1,000 
1,000 

1,000 
1,000 
100  &e. 
1,000 
1  ,000 

$27,029,000 
7,500,000 
1,2OO,OOO 
1,200,000 
672,000 
2,500,000 
2,OOO,OOO 
3,200,000 
1,350,000 
1,825,000 
2,510,000 
2,672,000 
770,000 
566,000 
1,108,000 
8,OOO,OOO 
58«,OOO 
1,295,000 
2,339,500 
3,930,000 
4,531,000 

m 

1,380,500 
576,000 
1,500,000 
1,400,000 
4,000,000 
3,8OO,OOO 
(!) 
2,000,000 
900,000 

4  g. 

!g- 

2J« 
4 

S  g" 
6 
2 
3 
3»« 
7 
5 

Ig' 
"a 

«» 

5 

5 
5g. 

8 
G 
G 
6 

ft 

11 

J.   &   J. 
J.   &  D. 
3.   &   J. 
J.    &   J. 
J.   &   J. 
J.    &   J. 
A.  &  0. 
A.  &  O. 
J.    &   J. 
F.   &  A. 
F.   &  A. 
J.    &    J. 
.1.    &    J. 

.r.  &  j. 

M.  &    8. 

,T."&"j. 
J.    &  D. 
A.  &  O. 
J.   &  D. 
A.  &  O. 
J.    &   J. 

J.   &  D. 
M.  &   S. 
J.    &  D. 
A.  &  O. 
J.    &   J. 
J.    &  D. 
F.    &  A. 
J.    &  D. 
A.  &  O. 

N.Y.,  Fourth  Nat.  Bank, 
do               do 
N.Y..Chic.R.I.&Pac.Co. 
do              do 
do              do 
N.  Y.,Fami.  L.  <tTr.  Co. 
NY  A  g.  Can  Bk.Com&Lo. 
do              do 
N.  Y.,Farm.  L.  &Tr.  Co. 
Boston. 
Boston,  Of..  50  State  St. 
Boston,  2<l  Nat.  Bank, 
do              do 
do              do 
do              do 
N.  Y.,  Office,  216  B'way. 
do              do 
do              do 
do              do 
do              do 
N.  Y.,  Office,  Mills  Bldg. 
New  York  City. 

N.  Y.,  Chase  Nat.  Bank, 
do              do 
do              do 
do              do 
do             do 
New  York  City. 
New  York  or  London. 
N.  Y.,  N.  Y.  Cent.&  Hud. 
do              do 

Mortgage  "»  extension,  interest  guaranteed  
Drlniii  Hity  City  <t  Alp.—  1st  mortgage,  gold  c* 
Detroit  (Irand  Huren*  3111.—  1st  equip,  mort.  gu.c* 
Cousol.  mortgage,  guar.  nv  Or.  Trunk  of  Can..c* 
Detroit  llillfdale  <f  S.  W.—  8t'k,4p.c.rent'l,L.S.i!i-MS. 

:::: 

Consol.  mortgage  (1st  mortgage  on  163  miles).  o* 
Ionia  &  Lansing  1st  M.,extended  in  1889,gnar.c' 
Saginaw  &  Western  1st  mort.,  endorsed,  gold..c' 
Or.  R.  L.&D.  1st  M.,  (1st  $20,000  p.  m.endorsed)c" 

222 
55 
43 
55 
524 
43 
143 
184 
197 
116 

50 
90 
78 
156 
366 

545 
90 
90 

1877 
1869 
1883 
1887 

1834 

1888 
18(i!) 
1888 
1887 
1888 

1872 
1878 
1883 
1885 
1887 
1888 
189O 
1870 
1872 

1  st  mortgage  2d  division  ,  

IGen.  mort.  for  $3,OOO,OOO,  held  by  111.  Cent.,g.c*r 
Iowa  Falls  &  Sioux  City  1st  M.,  la.  F.  to  S.  i  in 
Cher  &  Dak.  and  Cedar  Rap.  &  Chic.  1st  morts.  .  . 
Itulitlh  ft  Iron  Range  —  1st  mortgage  c&r 

Dill.  Bed  OTnjr  if  So.—  l«tM..g..  $20,000  per  mile.c**r 
I>idut/i  South  Shore  <(•  Atlantic— 

Marq.  H.  &  On.  Mort.,  1st  on  40  niilea,  red.  at  1OO 
Mortgage.  1st  on  45  miles,  red.  at  105  c**r 
Gen.  M.,  1st.  M.  on  Mar.  &  West.  21,  m  c* 
I  >  .Until  South  Shore  <5c  Atlan.,  1st  mort.,  gold.  .c.tr 
1st  consol.  mortgage,  gold,  $20,000  per  m.  .  c*ir 
New  1st  consol.  mort.,  interest  guaranteed.c'&r 
Dunkirk  Allegh.  Vat.  dt  Piltsburg—l&t  mort.,  gold.o 
M  and  3d  mortgages  ($>20O,OOO  only  are  3d  M.J.c 

Delaware  &  Bound  Brook.— Owns  from  Bound  Brook  (Central 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch,  main  line  to  Tren- 
ton, 4  miles ;  total  operated,  31  miles.  In  connection  with  Central  of 
New  Jersey  and  North  Pennsylvania  forms  a  line  between  New  York 
and  Philadelphia.  In  May,  1879,  the  property  was  leased  for  990  years 
to  the  Philadelphia  &  Reading  Railroad  Company— the  lessee  paying  in- 
terest and  8  per  cent  on  stock  after  May,  1883.  Gross  earnings  in  1889, 
$851,092;  net  over  expenses  and  taxes,  $382,013. 

Delaware  &  Hudson— (See  Map.}— Own*  canal  from  Rondout, 
N.  Y.,  to  Honesdale,  Pa.,  108  miles ;  completed  in  1828.  Also  owns  the 
following  railroads,  viz.:  Lacka wanna  &  Susquehanna— Nineveh,  N.  Y., 
to  Jefferson  Junction,  Pa.,  22  miles ;  Valley  Railroad— Carbondale  to 
Scranton,  Pa.,  17  miles;  Gravity  Railroad  (4  feet  3  inch  gauge) — Oly- 
phant  to  Houesdale,  56  miles;  Schenectady  (tMeehanicville— East  Glen- 
ville  to  Coons,  N.  Y.,  10  miles;  Cherry  Valley  Sharon  &  Albany— Cob- 
bleskill  to  Cherry  Valley,  N.  Y.,  21  miles;  Schenectady  &  Duanesburg— 
Schenectady  to  Duanesburg,  14  miles ;  Adirondack  Railroad,  60  miles ; 
total  owned,  20O  miles. 

Leases:  Albany  &  Susquehauna— Albany  to  Binghamton,  142  miles; 
New  York  &  Canada— Whitehall,  N.  Y.,  to  Rouse's  Point,  N.  Y.,  113 
miles,  and  branches,  37  miles ;  Rensselaer  &  Saratoga  and  leased  lines- 
Albany,  N.  Y.,  to  Lake  Champlain,  N.  Y.,  and  branches,  195  miles; 
Utica  Clinton  &  Binghamton  and  Rome  &  Clinton,  sublet  to  New  York 
Ontario  &  Western,  44  miles;  Union  Railroad— Green  Ridge  to  Wilkes- 
barre,  Pa.,  20  miles;  other  lines,  4  miles,  and  Jefferson  Railroad  (track- 
age)—Jefferson  Junction  to  Carbondale,  35  miles.  Total  controlled,  730 
miles,  but  only  686  operated  in  Delaware  &  Hudson  system. 

This  company  was  chartered  April  7,  1823.  It  is  among  the  largest 
miners  and  carriers  of  anthracite  coal.  In  June,  1889,  the  Adirondack 
Railroad  (60  miles)  was  purchased. 

The  Rutland  Railroad,  of  whose  stock  Delaware  &  Hudson  owns  $3,- 
OOO.OOO  preferred  and  $1,000,000  common,  is  to  be  leased  from  Decem- 
ber 31, 1889,  and  its  new  consolidated  4s  guaranteed.  See  V.  50,  p.  703. 

The  Delaware  &  Hudson  stock  was  increased  to  $30,000,000  to 
pay  off  the  bonds  due  in  1884  and  1891.  The  remaining  $5,500,000 
m  treasury  was  issued  at  75  to  stockholders  of  October  15. 
The  new  stock  participates  in  dividends  declared  after  De- 
cember 31,  1890.  The  proceeds,  together  with  the  $25  per 
new  share  appropriated  from  surplus  are  to  be  used  in  retiring  $5,- 


per  cent  quarterly. 

Price  of  stock:  In  1883,  102ia®112ie;  in  1834,  67®114;  in  1885, 
66»a®lOOia;  in  1886,  87i4®108ia;  in  1887,  96ia®l06i2;  in  1888, 103® 
134;  in  1889.  130®  156;  in  1890  to  November21,  inclusive,  128i2®175. 

Report  for  1889  was  in  CHRONICLE,  V.  50,  p.  172,  201. 


INCOME  ACCOUNT. 


1886. 


From  coal 7,08l',842 

From  railroads 8,239,747 

From  miscellaneous..        692,278 


1887. 

$ 

9,951,163 
9,189,974 

461,507 


1888. 


1889. 


Total 16,013,867 

Operating  expenses..  11,422,854 


10,622,067   8,652.318 

9,554,221   9,482,975 

552,892    822,300 


19,602,644  20,729,180  18,947,593 
14,044,710  12,992,868 


Net 4,591,013      6,214,074      6,684,470      5,964,725 

Taxes,  int.  &  rentals.    3,415,526      3,303,768      3,340,336 


Balance 1,175,487      2,310,303      3,344,134      2,537,896 

-(V.  48,  p.  157,  799;  V.  50,  p.  172,  Z04,  7O3;  V.  51,  p.  383,  569.) 

Delaware  Larkawanna  Jk  Wetitern.— (Set  Map).— Thin  com- 
pany operates  under  lease  an  extended  system  of  roads  iu  New  York, 
Pennsylvania  and  New  Jersey.  Owns  from  Delaware  River  (N  J  line) 
to  New  York  State  line,  115  miles;  branches— Scranton  to  Northumber- 
land, 80  miles;  branches  to  Winton,  Storrs,  Keyser  Valley,  etc.,  Pa.,  17 
miles ;  leased  lines  in  New  York— New  York  Lackawanna  <fc  Western 

!?  :LI    rd;i  i       v  1 .1  mflAa  •    I^Q  i-n  .r-i    XT  *:n  .<,,«  ,.i, ..,.-..,.    r»f. ;  i ..  , ..  jo  t   ti .    « . 


i.iuvo    iu    x»o«r    jiuin. — A.IOVT      IUIK    UiiCH.il  W itllUit    Oi,     V>  Ksn'lll 

Railroad,  214  miles;  Cayuga  &  Susquehaiina  Railroad34  mUes;  Greene 
oad,8miles;  Oawego  &  Syracuse  Railroad,  35  miles;  Utica  Cheu- 

fV.      n11.4nilf*.l1il.T1Tlfl      \   itlliHT      Rilitr-i-tml      Q'?      tuil.i   >  •     1T"r,llnr.      TJ^Jl  — «. 


Railro,  iii-o  ;  usweso  o:  Syracuse  Kanroau,  so  miles;  Utica  Cheu- 
ango  &  Susquehanua  Valley  Railroad,  97  miles  ;  Valley  Railroad  12 
miles;  controls  and  operates—  Syracuse  3iughamton  &  New  York,  81 
miles  ;  leased  linea  in  New  Jersey—  Chester  Railroad,  10  miles  ;  Morris  & 
Essex,  120  miles  ;  Newark  &  Bloomfleld,  4  miles  ;  Warren  Railroad,  18 
miles  ;  Sussex,  30  miles  :  Passaic  &  Delaware,  14  miles;  total  operated, 
H.t—  ninths, 

1<£?>rmeI?i)rP,aid.10  P61  cent  dividends,  but  in  the  dull  times  1876  to 

.,?<??  d'v'dcud!t  w«re  Paid  ;  in  1880  3  per  cent  was  paid  ;  in  1881,  6%; 

in  1882,  1883  and  1884,  8;  in  1885,  7%;  from  1886  fo  October;  1890 

inclusive,  at  rate  of  7  per  cent  per  annum. 

Price  of  stock-In  1880,68V8>110i4;  in  1881,  107®  131  j  in  1882, 
To!!8,3,'*11^1?®13113'  lu  1884-  86=H»133i«;  in  1868, 
Jlf&IlS?1^'    ">  1887,113i«®  139  13;  in  1888,  123H.145\; 
1345fi®151;   m   1890   to   November    21,   inclusive,    123%* 


,  <&?.  ^e  Iea«?d  'iu68  in  New  York  State  from  July  1,  to  September  30, 
H)  (3  months),  'gross  earnings  were  $2,328,858,  against  $2,504,300  in 


1889;   net,  $1,297,149,  against   $1,330,283;   surplus   over    charges, 
$718,400,  against  $762,534. 
The  report  for  1889  was  in  CHRONICLE,  V.  50,  p.  172. 

EARNINGS    AND  EXPENSES. 

1886.  1887.  1833.  1889.' 

Gross  rec'ts  all  sources..  32,342,865  39,845,857  43,232,422  33,247.622 
$  $  $  $ 

Operating  expenses 24,954,433  30,694,000  33,546,135  30,653,586 

Betterments,  equip.,  &c..         164,029       810,061        967,605       283,577 

Total  expenses 25,118,46231,504,061  34,513,74030,877,163 

Net  receipts 7,224,403    8,341,796    8,718,682    7,370,459 

INCOME  ACCOUNT. 
1886.  1887. 


Net  receipts 7,224,403 

Interest  aud  rentals 5,18(5,711 

Balance,  surplus 2,037,692 

Dividends 1,834,000 

Rate  of  dividends 7 


1839. 

7,370,459 
5,222,375 


1888. 

$  $ 

8,341,796    8,718,682 
5,203,419    5,218,419 

3,138.377    3,500,263    2,148,084 
1,834,000    1,834,000    1,834,000 
7  77 

Balance  after  dividends.        203,692    1,304,377    1,666,263       314,084 
—(V.  48,  p.  126,  190;  V.  49,  p.  174,  617,  789;  V.  50,  p.  170,  245,  703, 

Delaware  Maryland  ic  Virginia.— Road  extends  from  Harring- 
ton to  Rehoboth,  Del.,  44  miles;  Georgetown  to  Franklin  City,  V».,  51 
miles;  total,  98  miles.  In  July,  1885,  the  company  passed  into  control 
of  the  Philadelphia  Wilmington  <t  Baltimore  Railroad,  and  became  part 
of  the  Pennsylvania  Railroad  system.  In  yeareudingOctober  31, 1889, 
gross  earnings  were  $183,778;  net,  $14,839;  deficit  under  interest, 
$35,161,  against.  $24,332  in  1887-88. 

Delaware  &  New  England.— This  company  owns  $4,250,000  of 
the  $5,000,OOO  I'oughkeepsie  Bridge  (Jo.  stock,  $1,600,000  of  the  (Cen- 
tra! New  England  &  Western  (whole  issue)  and  $900,000  Hartford  & 
Connecticut  Western.  The  collateral  trust  bonds  of  1889  are  secured  by 
depositor  $4,000,000  Poughkeepsie  Bridge  stock  aud  $1,597,400  Cen- 
tral New  England  &  Western  stock.  Stock,  $7,500,000  (par  $100)  Is 
held  by  trustees  to  preserve  unity  of  system,  aud  trustees'  certificates 
issued  therefor  are  dealt  in  on  the  market.  President,  J.  W.  Brook, 
Philadelphia.  (V.  49,  p.  82,  654 ;  V.  50,  p.  275.) 

Denver  *  Rio  Crande.— (See  Hap)—Ownn  from  Denver  City, 
Col.,  via  Pueblo,  Salida,  Gunnisou,  Montro.se  and  Grand  Junction,  to 
the  western  boundary  of  Colorado,  where  it  connects  with  the  Rio 
Grande  Western  to  Salt  Lake  City  and  Ogden.  Branches  run  to  Lead- 
ville,  Dillon,  Rifle  Creek,  Crested  Butte,  Silver  Cliff,  Chaffee,  Aspen, 
Ouray  and  Hot  Springs;  also  from  Pueblo  to  Silverton,  via  Cuohara, 
Alamosa  aud  Duraugo,  with  branches  to  El  Trinidad,  Espanola,  Del 
Norte  and  Wagon  Wheel  Gap,  etc. ;  total,  January,  1890, 1,551  miles. 
The  standard  gauge  and  road  with  third  rail  (completed  and  under  con- 
struction) embraces  a  considerable  part  of  the  mileage.  In  Novem- 
ber, 1890,  a  through  standard  gauge  route  was  opened  between  Denver 
aud  Ogden  over  this  road,  the  Rio  Grande  Junction  aud  the  Rio  Grande 
Western  Bee  V.  51,  p.  680. 

The  former  Denver  &  Rio  Grande  Railway  was  foreclosed  under  the 
old  consolidated  mortgage  July  12, 1886,  and  reorgauized  as  the  Denver 
&  Rio  Grande  Ratlnxut. 

The,  Rio  Grande  Junction  Railway  is  leased  jointly  by  this  company 
and  the  Colorado  Midland,  and  its  bonds  guaranteed.  Its  road  ex- 
tends from  Rifle  Creek  to  Grand  Junction,  Col.,  64  miles,  and  forms  a 
standard  gauge  connection  to  Ogden  over  the  Rio  Grande  Western. 

Of  the  consolidated  gold  bonds  (United  States  Trust  Company,  trus- 
tee) $6,382,500  were  reserved  to  retire  the  prior  bonds  wheu  due.  The 
preferred  stockholders  have  the  right  till  1891  to  elect  two-thirds  of  the 
directors,  unless  dividends  are  paid  out  of  net  earnings  for  two  full 
years  on  the  preferred  stock,  after  which  the  directors  shall  be  chosen 
by  all  the  stockholders.  See  abstract  of  consolidated  mortgage  In 
CHRONICLE,  V.  47,  p.  228. 

In  June,  1888,  the  improvement  mortgage  for  $5,000  per  mile  was 
issued  for  laying  third  rail  aud  for  other  improvements;  trustee,  United 
States  Trust  Company.  See  V.  50,  p.  422,  589.  Mortgage  abstract  in 
CHRONICLK,  V.  47,  p.  229. 

Dividends  on  preferred  stock:  Iu  1887,  2^  per  cent;  in  1888,  2*4  per 
cent  in  cash  and  1*4  in  scrip,  subsequently  redeemed  in  cash;  iu  1889, 
nil;  February,  1890,  1»4  in  cash;  August,  l>a. 

Price  of  common  stock  since  reorganization :  In  1886,  14\»35?» 
(assessment  paid);  in  1887,  20V*32%;  in  1888,  15923;  in  1389, 
144t®181a;  in  1890  to  November  21,  inclusive,  14i«®2178. 

Price  of  preferred  stock:  In  1886,  53%637a;  in  1887,  527aa68:%;  In 
1888,  43'4*5r>:v,  in  1889,  42i4»5278;  in  1890  to  November  21,  inclu- 
sive, 45  861 13. 

From  January  1  to  September  30,  1890  (9  months),  gross  earnings 
were  $6,356,397,  against  $5,766,791  in  1889;  net,  $2,6j5,274,  against 
$2,309,475. 

Fiscal  year  will  hereafter  end  June  30.  Report  for  1839  at  length  in 
CHRONICLB  V.  50,  p.  520.j6ulj£. 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 

Value. 
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Outstanding 

INTKRE8T  OB  DIVIDEND*. 

*£S5p 

For  explanation  of  column  headings,  Ac.,  see  notes 
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Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by 

East  Broad  Top  —  1st  mortgage         .        .        .     .      r 

3O 
36 

1873 

*  l.ooo 

$500,000 
1,714,950 

4 
8 

J.   A    J. 
J.    *   J. 

I'hllu.  ,  Company's  Office. 
Pull.,  Phil.  A  Bead.  RB. 

Jrilr   1.  1M 

East  rennxylvttniii    Stock  <>  p.c.gu.99tt  yrs.l'hil.  AR. 

New  1st  mort"agc                     .                                   .c* 

36 

1888 

l.OOO 

495,OOO 

4  8' 

M.  A    8. 

do              do 

Mrh.  'l,    191 

EaJSt  Tennettsf.f  Virginia  rf-  (ieoryia  —  Common  stock. 

1OO 

27,000,000 

1st  preferred  Mtock  (."»  IHT  rent  non-cumulative).. 

.... 

100 

II.OOO.OOO 

"6 

..... 

Office,  8O  Broadway. 

Dee.  15,  199 

2d  preferred  stock  (5  per  cent  non-cumulative) 

18.5OO.OOO 

Old  iHtM.s.f.diristol.Tcnn.,  viiiriiat.toDalton.ua) 

242 

1870 

1,000 

:i,l  2:1,000 

'? 

j.'  'A  '  j. 

N.  Y,  Chase  Nat  Bunk. 

July  1     100 

Con8.M.,divls'al,g..(Bristol,Tcmi.,toHelma,Ala.)c' 

552 

1MMO 

1  ,000 

3,106,004) 

5  g. 

J.    A    J. 

do              do 

July        1« 

Ala.  Cent.—  1st  M.,  Hclma  to  Meridian,  guar  c 

95 

1879 

1,000 

1,000,000 

6  g. 

J.   A   J. 

do             do 

July         19 

Cousol.  mortgage,  gold  (for  $20,OOO,OOO)       .  c.vi 

1,083 

1886 

1,000 

12,770,000 

5  g. 

M.  A  N. 

do              do 

Nor.        191 

Istext.  M.,  g.  '  ($20,000  )>.  m.)  for$i:>,ooo,ooo  c.v  r 

237 

1MH7 

1,000 

4,740,000 

it 

J.    A  D. 

do          do 

June        19 

Iinpr.  and  equip,  niort.  for  $6,000,000,  gold..c*r 

1,083 

1SHS 

1,000 

4,500,000 

5  K 

H.  A   H. 

do              do 

Hept        1ft 

Cincinnati  Extension  C'ollateral  Tr.,  guar.,  gold.c* 

1H1IO 

1,000 

0,000,000 

5«. 

r.  A  A. 

do              do 

Keb.         1» 

Kuoxvllle  A  Ohio—  1st  mortgage,  gold,  giwr.  .c',tr 

"66 

1885 

1  OOO 

2,000,000 

eg. 

J.   A   J. 

do              do 

July        Itt 

East  <f  West  Ala.—  1st  cons.  M.,  g.  ($15,  OOO  p.  m.)  c* 

112 

1886 

1,000 

1,720,000 

6  g 

J.   A  D. 

Last  paid  Deo.,  1887. 

Deo.         IV. 

Eastern  (\.  H.)—  St'k,  4H!  p.o.  reu'l  till  1938.E.  Mass. 

16 

]"" 

492,500 

2-4 

J.   A  D. 

Boston,  by  Treasurer. 

l>.y     1        M« 

Eft  Kift'r  —  Htock,  2  (to  3)  p.  c.,  guar.  by  Wah.  West. 

94 

100 

3.OOO.OOO 

A.  A  O. 

HoHton,  by  Treasurer. 

'  >*'t.                       1   **' 

Elgin  Juliet  rf  Ea»tern—\A  M.  for  $b',OOO,OOO  g.  .0* 

98 

1888 

1,000 

3,417,000 

5  g. 

M.  A  N. 

N.  Y.,  Drexel,  M.  A  Co. 

Nor.        19! 

Gardner  Coal  City  A  N.  1st  M.  for$l,<MX>,oOOg.o* 

32 

1889 

1,000 

H50.OOO 

&  g- 

J.    A   J. 

do              do 

Jan.        19; 

Waukegau  A  8.  W.  1st  M.  for  $1,000,000,  gold.c- 

35 

IKHil 

1,000 

85O.OOO 

J.   A   J. 

do              do 

Jan.         194 

Eli:abfth  //<-.<•.  <f  Hit/  finally—  1st  M.,g.,  s.f.,not  dr.c* 

110 

1872 

1,000 

3,282,000 

-f 

M.  A    8. 

N.  Y.,  Mills  Building. 

Moll.         190 

Eltnira  Cortland  <£  Northern  —  1st  pref.  M.,  gold..c* 
1st  mortgage,  gold,  Interest  4  per  cent  till  1890.. 

120 
120 

1884 

1884 

1,000 
1,000 

750,000 

1,250,000 

if 

5  g. 

A.  A  O. 
J.    A   J. 

N.  Y..  192  Broadway, 
do              do 

Apr.        191 
Apr.        191 

Dcticnt  ures                         .     .     .      ..... 

1888 

100 

448  689 

i; 

A    A  O 

do             do 

Apr         191 

Elmirad-Lnkr  Ontario—  Bodus  Bay  &So.—  1st  M..g.o 
Elmira  <t  William/tport—Bt'k,  com.,  5  p.  c.  rou'l,  NTC. 

34 

76 

1884 

1,000 

50 

500,000 

5OO.OOO 

2*' 

J.'  A   J. 
M.  A  N. 

N.  Y.,  Nat  Bank  Com. 
Phlla.,  Pimu.  RR.  Co. 

July         im 
Nor.        181 

Preferred  stock,  7  p.  o.  rental,  999  yrs.,  No.  Cent. 

76 

50 

5OO.OOO 

8*1 

J.   A   J. 

do             do 

July   1     180 

1st  mortgage  r 

76 

I860 

l.OOO 

1,000,000 

0 

J.   A   J. 

do              do 

Jan.   1    191 

Income  bonds,  JtiM)  years  to  run                .           o* 

1863 

-''I'll 

57O  OOO 

5 

A    A  O 

do              do 

Oot     1     2H( 

Empire  it  Dublin—  1st  M.,  g.  ($320,000)  $8,OOOp.m. 
Erie  £  Pitts.—  Stock,  7  p.  c.  rental,  999  yrs.,PenuCo. 

30 

85 

1889 

1,000 

5O 

210,000 

6g. 

J.    A   J. 

t}.-M. 

N.  Y.,Mcr.  Trust  Co. 
N.  Y.,  Union  Trust  Co. 

Jan.   1    191 

Consol.  mort.  free  of  State  tax  (for  $4,500,000)  .0 

81 

1868 

1,000 

2;48.r>;oOO 

7 

J.    A   J. 

do              do 

July'l,  189 

INCOME  ACCOUNT. 
1887. 


1SHH. 


1889. 


Gross  earnings 7,983,419       7,668,654       8,046,603 


Net  earnings *3,283,369 

Disbursements— 

Interest  on  bonds 1,405,775 

Dividend  on  preferred  atock 1,182,500 

Taxes  and  insurance 290,933 

Betterments 250,524 

Miscellaneous 16,609 

Total... .3,146,341 

Surplus., 137,028 


2,563,972       3,332,410 


1,492,615 

295,625 

345,550 

240,906 

40,551 

2,415,247 
148,725 


1,654,675 

t 

320.O68 

•_'!!..  I  KM) 

52,434 


2,267,177 
tl,065,233 


L  Includes  $41,997  other  receipts,  t  From  the  surplus  of  1889  I1*  per 
cent  was  paid  on  preferred  stock  February,  1890. 

—(V.  49,  p.  206,  470, 471,  718 ;  V.  50,  p.   106,  275,  31*,  391,  422,  500, 
517,  S2O,  589,  706,  770;  V.  51,  p.  680.) 

Denver  Texan  &  Fort  Worth.— See  Union  Pacific  Denver  A 
Gulf. 

Des  ITIolnes  &  Fort  Dodse.— Owns  from  Des  Moines  to  Fort 
Dodge,  la.,  87  miles,  with  an  extension  56  miles  to  Ruthven,  connecting 
with'Chicago  Milwaukee  &  St.  Paul.  Common  stock,  $4,283,100;  pre- 
ferred, $763,500;  par,  J100. 

Leased  from  January  1. 1887,  to  the  Chicago  Bock  Island  &  Pacific 
for  19  years  at  a  rental  of  30  per  cent  of  the  gross  earnings,  with  a 
guarantee  of  4  per  cent  interest  on  the  first  mortgage  and  extension 
bonds,  and  2  "2  per  cent  per  annum  on  the  Incomes,  ana  road  was  deliv- 
ered Jtme  2, 1887. 

Detroit  Bay  City  &  Alpena.— Owns  from  Alger,  on  Michigan 
Central  Railroad,  to  Alpoua,  105  miles;  Loon  Lake  Branch.  29  miles; 
Mud  Lake  Branch,  21  miles;  other  branches,  78  miles;  total  road,  233 
miles.  Has  a  traffic  contract  with  Michigan  Central.  Stock  authorized 
is  $2,OOO,OOO;  issued,  $1,670,000;  par,  $100.  A  dividend  of  4  per  cent 
was  paid  January  3,  1888. 

From  Jan.  1  to  Oct.  31  (10  months),  in  1890,  gross  earnings  were  $149,- 
587,  against  $424,614  in  1889;  net,  $210,285,  against  $193,620.  For 
six  months,  ending  June  3O,  1890,  surplus  over  fixed  charges  was  $63,- 
9 17.  against  $54,473  in  1889.  In  1889  gross  earnings  were  $487,209; 
net,  $196,418;  surplus  over  charges,  $46,418,  against  $10,432  in  1888. 
-  (V.  48,  p.  189;  V.  50,  p.  174,  735;  V.  51,  p.  113.) 

Detroit  Grand  Haven  Sc  Milwaukee.— Owns  from  Detroit, 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of  the 
Detroit  &  Milwaukee,  which  was  sold  in  foreclosure  September,  1878. 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada,  which  in 
1889  offered  its  4  per  cent  debenture  stock  in  exchange  for  them,  $500 
(£1OO)  bond  for  ills  stock.  Stock,  $1,500,000;  par,  $50. 

•  From  July  1  to  Sept.  30, 1890  (3  months),  gross  earnings  were  £65,O74, 
against  £51,855  in  1889;  net,  *20,O01,  against  £18,314.  Gross  earn- 
ings in  1888,  $1,111,794;  net,  $271,815;  deficit  under  interest,  $64,881. 
In  1889,  gross,  $1,070,855 ;  net,  $250,200;  deficit  under  fixed  charges, 
$93,107. 

Detroit  HllUdale  &  Southwestern.— Owns  from  Ypsilanti, 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Detroit  Hillsdale  &  Indiana 
road  was  sold  in  foreclosure  January  28, 1875,  and  this  company  organ- 
ized by  the  bondholders.  Leased  in  perpetuity  from  July  1, 1881,  to 
the  Lake  Shore  &  Michigan  Southern  Company ;  the  rental  is  $54,OOO 
per  year— 4  per  cent. 

Detroit  Lansing  &  Northern.— Owns  from  Grand  Trunk  Junc- 
tion, Mich.,  to  Howard  City,  Micbl,  157  miles;  brauohes— Stanton  Junc- 
tion to  Big  Rapids,  Mich.,  63  miles;  Belding  Branch,  1 'a  miles;  total 
owned,  222  miles.  Leases:  Grand  Trunk  Junction  to  Detroit,  3  miles ; 
Lansing  to  North  Lansing,  1  mile ;  Saginaw  &  Western  RR.— Alma  to 
Howard  City,  43  miles ;  Grand  Rapids  Lansing  &  Detroit  Railroad- 
Grand  Rapids  to  Grand  Ledge,  53  miles,  and  Oakdale  Park  to  Reed's 
Lake,  2  miles ;  total,  323  miles ;  also  operates  Saginaw  Valley  &  St. 
Louis,  45  miles,  and  pays  interest  on  its  debt,  but  earnings  kept  separ- 
ately. The  Detroit  Lansing  Jk  Lake  Michigan  was  foreclosed  in  1870 
and  this  company  formed.  Dividends  on  common  stock  since  1879— In 
1880,  6;  in  1883,  6;  In  1884,  6;  in  1887,  3;  in  1888  and  1889,  nil  On 
preferred  stock  in  1879, 9 "a  per  cent;  from  1880  to  1884,  Inclusive,  7 
percent;  in  1885,  SHs;  in  1886,  8>8;  Inl887,7;  in  1888,319;  in  1889 
and  since,  nil. 

From  January  1  to  Sept.  30,  1890  (9  months),  gross  earnings  were 


ngs  were  $1,131,983;    net,  $325,061 ;    charges, 

$331,774;  deficit,  $0,712,  against  surplus  of  $1O,023  in  1888;  to  which 
add  deficit  on  gaginaw  Valley  &  St.  Louis  of  $3,369  in  1889,  against 
$11,738  in  1888.  Report  for  1888  in  CHRONICLE,  V.  48,  p.  525.  (V.  50, 
p.  244,  483,  661,  662,  801 ;  V.  51,  p.  20,  171.) 

Dnbiiqne  &  Slouv  City.— Owns  from  Dubuqiie,  Iowa,  to  Iowa 
Fall*,  14S  miles  ;  Iowa  Falls  to  Sioux  City,  184  miles;  Manchester  to 
Cedar  Rapids,  42  miles ;  Ouawa,  Iowa,  to  Sioux  Falls,  Dakota,  155  miles; 
total.  524  miles.  Also  leases  Cedar  Falls  &  Minnesota,  76  miles.  In 
April,  1887,  a  controlling  interest  in  the  stock  was  sold  to  Illinois  Cen- 


tral and  a  suit  was  brought  to  annul  the  Cedar  Falls  A  Minnesota  Rail- 
road, but  the  United  Status  Supreme  Court  decided  toe  lease  wa«  ralld 
and  ordered  rental  paid.  See  V.  51,  p.  493. 

In  October,  1888,  the  stock  was  increased  from  $5,OOO.OOO  to  $8,000, 
OOO,  in  order  to  absorb  the  Iowa  Pall*  A  Sioux  City,  Cedar  Rapid*  A 
Chicago  and  Cherokee  it  Dakota  railroads.  Bee  V.  47,  p.  440.  Illinois 
<  *  nir  a  owns  $7,897,300  stock  and  all  the  5  per  cents ;  abio  all  the  Chero- 
kee <fe  Dakota  and  Cedar  Rapids  A  Chicago  5s,  due  In  1935,  which  are 
pledged  as  part  security  for  it*  1  i>er  cents  of  1952. 

Knitii  July  1,  1890,  to  October  31  (4  mouths),  grnmt  earning*  were 
$804,137,  against  $681,871  In  1889;  not,  $199,161,  anlniit  $215,878. 
In  year  ending  June  'M,  HilO,  gross  Darnings  were  el,9OU,924;  net, 
*170,!)26.  Deduct  Interest,  $484,538;  loos  ou  Cedar  Falls  A  Minnesota. 
$189,170,  leaving  a  deficit  balance  of  $196,783.  (V.  48,  p.  489;  V.  50, 
P.  441;  V.  V.  51,  p.  493. 

Duliith  &  Iron  Kamje.— Owns  Duluth  to  Ely,  Mina.,  1 17  mile*. 
Sold  to  a  syndicate  in  1SS7,  and  above  mortgage  was  authorized  at  the 
rate  of  $2:>.OOO  pur  mile  for  construction  and  $/ ,OOO  for  equipment,  tin- 
Metropolitan  Trust  Company  of  New  York  being  trustee.  There  are 
also  $3,500,000  of  income  certificates  and  the  stock  Is  $50O,OOO.  There 
Is  a  laud  grant  from  Minnesota  of  about  506,000  acres.  The  Minnesota 
Iron  Company  owns  the  stock,  the  Income  certificates  and  94OO.OOO 
bonds.  In  1888  gross  earnings  were  $(>50,089;  net,  $271,075;  surplus 
over  charges  and  Improvements,  $42,461.  In  1889  gross.  91,019,988; 
net,  $434,990;  surplus  over  charges,  $209,482;  out  of  whloti  paid  for 
improvements,  $57,621.  H.  R.  Bishop,  15  Broad  Street,  N.  Y.,  Pred- 
dent.  (V.  45,  p.  472;  V.  46,  p.  218,  255,  371;  V.48,  p.  70j  V.  50,  p.71.) 

Duluth  Red  Wing  &  Southern.— Projected  from  Duluth  via 
Red  Wing,  Minn.,  and  Sioux  City,  Iowa,  to  a  point  opposite  Omaha,  Neb. 
Under  construction  from  Red  wing  southerly.  Trustee  of  mortgage  la 
Central  Trust  Company.  President  of  Company,  F.  W.  Hoyt. 

Duluth  South  Shore  &  Atlantic.— Operates  Duluth  to  Saolt 
Htc.  Marie,  411  miles  (of  which  44  miles  from  Duluth  to  Iron  River  i« 
used  iu'common  with  Northern  Pacific) ;  "Soo"  Junction  to  Ht.  Ignace, 

43  miles ;  other  lines,  135  miles ;  total,  589  miles.    At  Sault  Ste.  Marie 
connection  is  made  by  bridge  with  the  Canadian  Pacific.    Purchased  at 
Judicial  sale  October  20,  1886,  the  Detroit  Macklnac  A  MarqnotU-  Rail- 
road and  property.    The  Marqnette  Houghton  A  Ontouagon  'Railroad, 
160  miles,  was  leased  in  perpetuity,  but  in  1S90  the  lease  was  rescinded 
and  all  the  company's  property,  except  its  franchise,  sold  to  the  Duluth 
South  Shore  A  Atlantic,  which  assumes  its  debt  and  gives  now  consols 
in  exchange  for  its  stock.    See  abstract  of  first  mortgage,  V.  45,  p.  274. 

In  July,  1888,  a  controlling  interest  In  the  Duluth  South  Shore  A  At- 
lantic stock  was  sold  to  Canadian  Pacific  parties.  Common  stock  la 
$12,OOO,OOO;  preferred,  $10,OOO,OOO;  par  both  $100.  Preferred  stock 
is  6  per  cent,  non-cumulative. 

The  first  consolidated  mortgage  of  1890  has  interest  at  4  per  cent, 
guaranteed  by  Canadian  Pacific.  The  amount  authorized  by  It  la 
$20,000,000  on  the  580  miles  now  or  hereafter  owned,  and  $20,OOO  per 
mile  of  new  lines  in  excess  of  580  miles.  Of  this  $20,OOO,OOO  there 
were  reserved  $12,656,000  bonds  to  retire  at  or  before  maturity  all  the 
prior  bonds,  $3,308,OOO  to  exchange  for  Marquette  Hotightun  A  Onton- 
agon  stock  and  $3,342,000  to  build  35  miles  of  road  from  Iron  River 
to  a  point  6  miles  east  of  Superior,  Wis.,  for  terminals  to  pay  floating 
debt,  etc.  See  V.  50,  p.  874. 

The  earnings  for  1888  were  $1,468.592  gross  and  $584.7114  net  on  the 
whole  system.  Deficit,  after  paying  all  charges,  $79,837.  Tn  1889 
gross,  $1,976,350;  net  over  expenses,  $829,474.  (T.  49,  p.  91 ;  V.  50, 
p.  622,  874.) 

Dunkirk  Allegheny  Valley  A  Plttubure.— Owns  from  Don- 
kirk,  N.  Y.,  to  Tltusville,  Pa.,  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  A  Pittsburg  and  Warren  A  Vonango  In  1872.  Leased  for  4OO 
years  from  1873  to  Now  York  Central  A  Hudson  River  Company,  but 
accounts  are  kept  separate.  Rental  is  interest  on  bonds.  Capital, 
$1,3OO,OOO;  par,  $100.  The  New  York  Central  A  Hudson  River  Com- 
pany holds  $2,324,600  of  the  securities.  In  year  ending  June  30,  1890, 
gross  earnings,  $233,477 ;  net  income,  $37,294. 

Kant  Broad  Top  (Pa.)— Owns  from  Mount  Union,  Pa.,  to  Roberto- 
dale,  Pa.,  3O  miles,  and  leases  branch  to  Stair  Mine,  9  mile* ;  total.  39 
miles.  A  coal  road,  opened  in  1874.  The  stock  is  $815,602 ;  par,  $50. 
In  7  months  ending  June  30, 1889,  gross  earnings  were  $62,875;  net, 
$4,270.  In  1887-88,  gross,  $121,261 ;  net,  $18,195. 

Kant  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Allentown,  Pa.,  36  miles.  Leased  for  999  years  from  May  1,  1869,  to 
the  Philadelphia  A  Reading  Railroad,  at  a  rental  of  6  per  cent  per  an- 
num on  the  stock  and  interest  on  the  bonds.  Austin  Corbln,  President, 
Philadelphia. 

Kant  Tenncmee  Virginia  A  Georgia  Railway.— (Sr«  Hap.)  — 
Owns:  Bristol  to  Chattanooga,  Teuii..  242  miles;  Morristowa  to  1'naka. 

44  miles ;  Cleveland  to  Selma,  264  miles ;  Selma  to  Lauderdale,  95  miles; 
Elizabeth,  Ala.,  to  Akron,  61  rnilea;  Rome,  Ga.,  to  Macon,  159  miles  (18 
miles  loiutly  with  Georgia  Pacific):  Macon  to  Brunswick,  19O  miles; 
branches  to  Savage  Creek,  Ac.,  49  miles;  Rome  to  Attalla, Ga.,  62 miles; 
total,  1,166  miles;  operates  Walileus  Ridge  R&^lroad,  Kciithley  to  Clin- 
ton, Ti'iin.,  and  branches.  .'17  miles;  Tcnnc^cc  Valley  branch,  9  miles; 
leaser  the  Kuoxvllle  A  Ohio  road,  66  miles,  and  controls  the  linen  of  the 
Memphis  A  Charleston  Railroad  from  Chattanooga  to  Memphis,  Tenn 
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RAILROADS. 

Miles 
of 

P.OU.1. 

l-.i. 
of 
Bonds 

Size,  or 
Pnr 

Valu.. 

Amount 

Outstanding 

INTEREST  OR  DIVIDKMDS. 

»„.*,     IV.  -i- 
pal.When  DM. 
Ulnrkt    \*+. 
Dividend. 

For  explanation  of  column  headings,  Ac.,  «ee  note" 
on  first  page  of  tables. 

KuU-  P-T     VMirii 

Oat.     Payable 

Whom  Parable,  and  b/ 
Whom. 

f>>i>  if-  Pittttmrg.  —  fOon.)  —  Equipment  bonds  0 

81 
81 
19 

114 
40 
54 
135 

1870 
!*!«> 

1HSII 

iss:t 

1879 
:  ssi 
L8M 

$1,000 

1,000 
1,000 

500 
WO 

l.OOO 
1,000 

1,000 
r.o 

1,000 
1,000 

1,000 
1,000 

1,000 

I'M 

100 
100 

1,000 

1,000 

1,600 

1,000 
lOO"  Ac. 

1,000 
l.OOO 
50O  Ac. 
1,000 

$685,000 

!t$Mto 

500,000 

2,5OO,<KX> 

260.000 

B97.<XX) 

i  .  .s'.'.ooo 

:i.iMO,(KX) 
:i,om>,000 
:i7.r..'KM 
1,000,000 
775.000 
:<25,000 
1.  -.0,000 
342,000 
7,000,000 
1  6,497,600 
1,000,000 
4,500,000 
5,000,000 
2,250,000 
SS.5OO.OOO 
750,000 
391.000 
243,000 
1.2OO.HOO 
1,400,000 
80O,(HK) 
100,000 

7 

1* 

71* 

e°g: 

1'4 
6g. 

BB- 
SS 

6  g. 
6 

5  t  • 

"2" 
617 
9 
3>«to4 
ft 

5 

5  A  7 
3  A6 

7 
5 
6 

4 

A.  *    0. 
J.    A    J. 

y.  A  A. 

l-.-l.-v     1 

A.  A  0. 
M.  A    H 
J.    A   3. 
J.   A    J. 

<J.    .f. 
J.   A   J. 

LA.  A  O. 

M     A-     rf. 

M.  A  N. 
J.    A    J. 
M.  A  N. 
J.   A   J. 

A.'  '*'  b. 

Various 

K.  A  A. 

MAS. 
Various 

M.  A  a. 

A.  A  O. 
J.   A   J. 
J.   A   J. 
M.  *    3. 
J     *   J. 
J.    A   J. 

»r.  y    Union  Tru*  Co. 

A«                      !, 

N.  Y.,Mercanm»Tr.Oo. 
do             do 

Hanger,  TIAM.  OOof. 
tr.  Y.,  Kann  I.  *  Tr.  Oo. 
do             do 

•!,.                  .|,i 
N  Y  .Karm  !.  ATr.Oo. 
do            do 
do               do 
N.  Y.,  M*nh.»rn  Tr.  Co. 
.V.  Y..ITarm.  L.*Tr.Co. 
do               do 
I..              do 
N.  Y.  Offloe,  10  Wall  8t. 

Ilonton,  ofnc*. 
do              do 
do              do 
do              do 

do                    1" 

do             in 
do              da 
do              do 

do              i.. 

Oct.    1.   11 
July   1,    11 
KM,     1,   1( 
Hob!   1.  1! 
Get  15,   1 

W  J:  Jl 

&A  li 

July   1,   It 
Apr.   1,   1! 
Sept  1,   11 
May    1,   11 
Jan.   1.   11 
Ma/   1,   11 
An«  :.\    11 

K 

•  j 

•3 

1 

KM 

MX) 

WO 

^JO 
MO 

General  morf.  for  $t,5OO,OOO  series  A,  g.,  guar.  . 

2d  mort.  inn.  bond*,  3  p.  c.  Interest  paid  In  189O 
Kuroptan  <t  North  Am.—  rltock  5  p.  c.  rental,  M.  <'.. 
StanmiJif-  it  l>utianai>otis  -T.  H.  A  Boutlie.litt  M.c1 
EvansvtHe  A  Indianapolis  1st  niort-CMt",  gold-.o1 
Consol.  mortgage,  (for  $2,5OO,OOO)  Bold,  guar.  .c* 

144 
25 
100 
35 
55 

1881 

1888 

IKHM 

1870 
1872 
1881 
1890 

•74&'7 
•SO-'-M 
1887 
1887 
'•U-H7 
1889 
1873 
1875 
1874 
1883 
'76-'78 

'  S'lO 

Mt.  Vernon  Itranoh  1st  mort.  g.  ($15,OOOp.  m.).o* 
Evans.  ARIch.lstM.West  l>lv.,  forjil.OOO.OOOgM.c- 
Eransviile  Terre  It.  <«  Okie.—  l«t  M.,  g.,int.  guar    c" 

finMay  Ft.  Wayne  <t  West.—  l8tM.,g.,$18,OOOp.n>.c' 
Fitc/iburg—  Common  stock,  all  held  by  state  of  Mas*. 
I'ref.  1   o.o   stock,  non-num.  (T.  A  B.  see  remarks) 
Bonds,  $5OO,000  are  6s,  due  Oct.  1,  1897  c 
Bonds,*  jOO.OOO  y  r'ly  ,'99to  1903  inei.,  bal.  19O8.C1 
Bonds  to  State  of  MUSH.  (3>a  p.  c  iat.  till  1892) 

80 

July  1-..  I'MO 
A*7»4*0e»»r 
Var.'»9toL9M 
Fob.   1,   ltS7 
Kept    1.   INT 
1904-5-7 
Mch.  1,   1U99 
Apr     1,    I«M 
.Inly   1,   ISM 
July   1.   1914 
SMI!.  I,    l»n 

July  l  ,  '»»-•»« 
July   1,  1»10 

Bonds  i$'i  ,500,000  duo  1907,  interest  A.  4  O)  .... 

Boston  R.irrc.  A  (..-trduer  1st  M  ,  $91,300  are  7s.. 

38>« 

... 

.... 

Boston  Hoosar  Tunnel  4  Western  d 
Cheshire  KU.  bonds,  not  M.,$5f>O,OOOdue  189S.C' 
Improvement  loan  for  $20O,OOO    

N.  Y.,  Kountze  Broil. 

N.  V                      iirog. 

310  milfea,  and  the  Florence  and  Somerville  branches,  20  miles;  the  Mo- 
bile A  Birmingham,  150  miles;  the  Clncinniitl  New  Orleans  A  TnxaK 
1'iieirtc.  Cinciimiiti  to  Cliattuuooga,  Te.nn.,  rise  miles;  the  Alabama 
Orckit  Southern,  Wauhatohie,  Tenn.,  to  Meridian  and  branch,  295  miles; 
making  a  total  of  2,389  milea. 

ORGANIZATION,  ETC.—  Thi»  road,  the  East  Tennessee  Vir<;:  v  A 
Georgiu  Railway,  was  formed  in  1886  a«  mictemoT  at  the  Kivt'icn- 
iiosijee  Virginia  A  (leorgia  Railroorrf.  whi<;h  was  sold  in  foreclosure 
May  20,  1886.  Control  of  the  utock  is  supposed  to  be  held  in  the  inter- 
e(pt  of  the  Richmond  Terminal,  which  itself  holds  $8,7*y,20O  nr.st  i>r»> 
ferred  ;md  $6,525,000  second  preferred. 

The  Knoxville  A  Ohio  was  leaded  for  99  years  from  1889  and  it« 
bonded  interest  guaranteed  by  the  rental. 

In  April,  1890,  acquired  an  interest  in  the  Alabama  Great  Southern 
system  by  purchase  of  stock.  See  Cincinnati  New  Orleans  A  Texas  Pa- 
cific, aUo  statement  concerning  Cincinnati  Extension  bonds  below,  and 
V.  50,  p.  56O.  In  July,  1890,  leased  Louisville  Southern  for  99  years, 
guaranteeing  5  per  cent  on  bonds.  (See  V.  51,  p.  51  j  A  proposition  to 
purcha.se  tin-  balance  of  the  Memphis  A  Charleston  stock  not  now 
owned  by  the  company  is  under  consideration.  (See  CHRONIC  IK,  V.  "•  l  , 

STOCKS  AMD  BONUS.—  Both  the  first  preferred  a«'l  the  second  yref 
erred  stocks  are  entitled  to  a  non-cumulative  dividend  of  5  per  cent- 

Dividends  have  been  :  On  first  preferred  stock  iii  1887,  4  per  cent;  in 
1888,  5  ;  in  1889,  5  ;  in  1890,  5. 

Price  of  common  stock—  In  1886.11®187a;  inl387,!)%S>17;  in  1888, 
8®  11  U;  iul889,  838®1112;  in  1890  to  November  21,  Ini'iusive,  e^*!!^. 

Price  of  first  preferred—  In  1886,67283»8;  !n!887,  52®82>-3;  in  IHHS, 
55®83;in  1889,  f>3®761a;  in  1890  to  November  21,  inclusive,  67  a/81. 

Plice  of  second  preferred—  In  1886,  24  </:{.".%•,  in  1887,  18<*3-';  in 
1888,  1714»2712;  in  1889,  20®25H;  in  189Oto  November  21,  inclusive, 


. 

Besides  the  bonds  of  the  Knoxville  A  Ohio  in  the  table  above  1  1 
pany  guarantees  $3,OOO,OOO  Mobile  A  Birmingham  5  per  cents  and 
$5,OOO,OOO  Louisville  Southern  5  per  cents—  see  those  compank*. 

The  trustee  under  the  consolidated  mortgage  of  1886  and  the  first 
extension  mortgage  of  1887  is  the  Central  Trust  Company  of  New  York; 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  Railroad  and  the  East  Tennessee  Virginia  A  Georgia 
Railroad. 

The  mortgage  of  1888  for  $6,000,000,  covering  all  the  company's 
property  (Central  Trust  Company,  trustee)  ,  provided  for  new  equip- 
ment, improvements,  Ac. 

The  Cincinnati  Extension  bonds  of  1890  were  issued  jointly  by  this 
company  and  the  Richmond  A  I>anville,  and  are  guaranteed,  principal 
and  interest  by  the  Richmond  A  West  Point  Terminal.  They  are  further 
secured  by  a  deposit  of  *340,OOO  6  per  cent  preferred  A  shares  and 


EARNINGS,  Ac.— From  July  1  to  August  31  (2  months)  in  189O  gross 
earnings  were  $1,134,914,  against  $935,650  in  1889;  net,  $333,577. 
against  $38 1.582.  For  same  period  net  earnings  of  Knoxville  A  Ohio 
were  $38,899.  against  $35,553  in  1889. 

The  fiscal  year  ends  June  30.  The  annual  report  for  1889-90  was  in 
hill  in  the  CHRONICLE,  V.  51,  p.  t507,  61O.  and  a  review  of  operations  for 
rear  in  V.  51,  p.  290.  The  results  do  not  include  the  operations  of 
the  Knoxville  A  Ohio,  which  in  1889-90  showed  net  earnings  of 
$208,913  and  a  deficit  under  charges  of  $48,545. 


Total  miles  oper.  June  30. 

Receipt* — 

Total  gross  earnings 

Net  income 

Disbursements— 

Interest  on  debt 

Taxes 


INCOME  ACCOUNT. 

1887-88. 
1.O69 

$ 

5,109,918 
1 ,8.34,380 

1 ,086,993 
126,700 


1888-89. 
1,067 

5,301,624 
1,924,935 

1,223,852 


1889-90. 
1,197 

$ 
6,412,078 

2,288,772 

1.404,743 
162,815 
550,000 


Divid'don  1st  pref.'stock.(5p.c.)  55O.OOO  (5p.c.)550,OOO 

Total  disbursements..  1,763,693          1,907,776          2,117,588 

Balance 70,687  17,139  171,184 

— (V.  48,  p.  128,  129,  398.  729;  V.  49,  p.  145,  173,  469,  652,  690,  789; 
V.  50,  p.  71  276,437,452,519,560  662,703,834,904;  V.  51,  p.  51, 
276,  290,  6O7,  610,  721.) 

East  &  West  Railroad  -of  Alabama.— Owns  CartersviUe,  Ga., 
to  Pell  City,  Ala.,  1 17  miles.  The  above  bonds  were  issued  in  188<  i>nd 
retired  $8OO,OOO  of  prior  1st  mortgage  bonds  and  $5OO,OOO  of  deben- 
tures outstanding.  Stock  (authorized).  $2,OOO,OOO  {par  $10O),  issued  at 
$10,OOO  per  mile  of  completed  road.  Chan.  P.  Ball,  Cartersville,  Oa., 
Receiver,  was  authorized  lo  issue  $650,000  certificates  to  put  the  road 
in  thorough  repair.  See  V.  48,  p.  189.  Gauge  changed  to  standard  m 
1890.  E.Kelle?,  President,  New  York.  (V.  47,  p.  140;  V.  48,  p.  189.) 

Eastern  (Mann.)— See  Boston  A  Maine. 

Eastern  (IV.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Seabrook 
(Massachusetts  State  Line),  16  miles.  It  was  formerly  leased  for  9! 
years  to  th<;  Eastern  (Mass.)  Railroad,  and  a  new  lease  was  made  from 


•  1,  1878,  for  60  years  and  2  months  .it  $-J2,r.OO  per  yi-tr.  equ 
to  4Lj  p»r  ecnt  per  annum.    M  furrier.  President,  Mancbeiiter,  N.  H. 
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K.-l  Klv«-r.—  Owns  from  Lognnfport.  lud.,  U>  Butler,  Ind.,  91  .,,,™. 
This  wn  iVrme.rly  the  Detroit  Fie!  Ulvcr  A  Illti.oH  Railroad,  sold  under 
forcrluniirR  July  6,  JH77.  I*a.-t%d  for  99  yVttrs  from  April  1.  ls<7,  re- 
newable forever,  to  V»  abash  Western,  on  the  balls  of  2  per  cent  vr*rlr 
.n  the  <ti*-k  till  April,  1-.92,  'ri<  u  J^ttD  1895  aifS  per  cent  then' :i(t«ir. 
•Ilirln  Jollet  &  Ka.tern. -'.>>.  H«r"  <•»•-,  from  SpanMing,  HI. 
;t wo  miles  east  of  Elgin),  via  Juliet.  :>>  MeCooL  N  ml!«i 
Aurora  to  Norraantown,  nine  mile-:  .nut  operates  the  Gan 
A  Northern  Railway— Walker  to  Coster,  I  -,andi 

\-  Southwestern,  Wauke.gan  to  Hpaiilding,  :t.">  mil.-v  tot..!,  l 
touslom  underconstriietii.il.  Thi-  i-  iln't  linn  on  a  large  ft 
or  intended  to  cross,  at  :i  distance  of  about  ;;o  mile*  f- 

>1>  approaching  th.it  city,  and  affoi 
freight  from  one  line  to  another  without  breaking  bulk. 
.  'i.:i  !<  'ity  tV  Northern  reaches  the  t  ,.,t:  i 
first  mortgage  (trustees  I'nii.n  in:-"  .  •  •  !  J.  » 

vldes  for  $6.000,000  bond.--  at  f.(u.oi>..  I..T  Niito  for 
si."i,t>OO  per  mile  additional  ?'>T  -.-.•'.mi  tr.it-ii -ni-l  a  furth 
mile  for  real  estate,  Ac. 

From  January  1  to  September  3O  fft  monthsi,  in   I*1' 
were  $433,015,  agahurt  $187,475  -n  l-.-i9-.ji.-i,.*!:-  ust 9" 

In  1389  gross  earnings  of  i:igln  Joiiet ,-  m-oper  were 

904;  net,  $51, 299.    President,  Hamucl  Hpenc-er,  New  York. 

Kllzabrthtown  Lexington*  Bin  Mm n4jr.  —Operates  from 
Uuntlngtou,  West  Va.,  to  Lexington.  Ky  ,  ::{9  miles,  of  which  from 
Ashland  to  Straits  Creek  Junction,  .u-.lfrom  Huntington  t» 

Big  Sandy  River,  9  miles,  are  leased.       •  ••     ,   •-      iri  -road 

wits  leased  for  250  years  to  tin  Newport  N. -ws  A  Stwelssippl  Valley  Com- 
pany on  the  basis  of  paving  tlie  aiuiuiJ  uet  »;irplU3.  If  any.  to  thu  cou- 
panv.  Stock, $3,569,169  (par$100),of  wli 

gissfppi  Valley  Company  on  January  i.  M!>o,  owned  $i.o5->^5OO.  Tkere 
arc  also$489,520  certificates  of  !ndebt<.4ne«s.  Sinking  fun''  -s.  »-. 
yearly,  but  no  bonds  drawn. 

From  January  1  to  Aug.  31  (8  month*),  uross  e^rninjii  were  $531,617, 
against $536,707  in  1889;  net,  $220,1  U.  i-i.iin-t  Slti3,llO.  For  Tf«f 
1  -j*i  TOSH  earnings  were  $1,OO8.')89;  net,  f.{JJ.o:i:J;  surplus  ovnrflind 
charges,  $26,501.  In  1889  gross  earnings  were  $815,830;  net,  $48%- 
•_•:;•);  s:irnliis  over  rentals  and  interest.  ;•.! -J.  is-.'.  -  (V.  I-;.  ;.  -Sv.  411; 
V.  48,  p.  38T,  827;  V.  50  y.  421.) 

IMiuIra  Portland  &  Northern.— Elmira,  N.  Y..  to  Camden,  Tla 
Cauiwtota,  N.  Y.,  14i  miles, of  which  ElmlratoHorseheads,  .">  miles, and 
Portland  to  De  Ruyter,  2«  miles,  ir,-  l«..<ed  for  499  years,  and  Caaa*- 
tuta  Railroad,  21  miles,  during  corporate  existence.  Sold  In  foreclosure 
in  1878  and  again  in  February,  isst,  ;ind  rwrganizexl  as  at  present. 
The  1st  mortgage  for  $l,2f>O,OOO  carried  only  4  per  cent  Interest  till 
189O,  but  this  was  payable  on  but  ^-'s.ixw,  the  balance  for  a  time  not 
receiving  interest  Stock  is  $2,OOO,OOO;  par,  $10O.  In  year  nndiax 
September  30,  1889.  gross  earnings  -were  $430,724;  net.  $121,190. 
Austin  Corbln,  President,  New  York  (!ity. 

Flnilra  &  Lake  Ontario.— Owns  from  Canandaigua,  N.  Y.,  to 
Chi-mung  Junction,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  * 

to  till.  1OO  miles.  A  consolid-ition  in  December.  1886,  of  the  Elmira 
Jefferson  A  Canandaigua,  the  Sodus  Bay  A  Southern  and  the  Curinung 
'-;.ilro:ids.  It  is  leased  ut  eost  of  operating  to  the  Northern  Outral. 
which  owns  $1,499,600  of  the  $1,500,000  stock  and$17:-.,OOO  SodiiiBaf 
bonds.  Lease  may  be  terminated  on  thirty  days'  notice  from  either 
party.  In  1888  the  gross  earnings  were  $662,797 ;  deficit  undw  oper- 
ating expenses,  $19,237.  In  1889  grosi,  $630,449 :  deficit.  $48,9!>«. 

Klmira  A  WllllaniHport.— Owns  from  Williamsport,  Pa.,  to  M- 
mira.  N.  Y.,  76  miles.  This  company  was  reorganised  under  the  pres- 
ent name  February  •_'!>.  1-T.o.  rmd  leasisl  to  the  Northern  Central  RaH- 
wav  for  999  years  from  May  I,  1863,  at  a  rental  of  $151,500  per  innmn 
ifter  January  1,  18SO.  The  dividends  on  the  common  Mock  arc  5  per 
ecnt  and  on  the  preferred7per  cent.  Gross  earnings  in  1889,  $841.404; 
net.  $187,644;  surplus,  $14,40S.  Gross  earnings  in  1888,  $993,337; 
net.  $308,701 ;  surplus  to  lessee,  $126,771. 

Kinplre  &  Dublin.— Hawkinsville,  Ga,,  to  Dublin,  40  miles;  o»tn- 
plettil,  32  miles,  crossing  East  Tennes-»ee  Virginia  A  Georgia  at  Kn:iiir». 
Dodge  County.  Interest  on  bonds  guaranteed  till  July,  1893,  by  Empiro 
Lumber  Company.  Stock.  !K)2i>,ooo— p;>r,  $1OO. 

From  July  I  to  September  30, 1890  (3  mouths),  gross  earnings  were 
$11,291,  against  $3,969  in  1Ss9  :  net,  *7.-.l  t,  a«ainst  $2,905. 
lnyc;ir  1889-90,  gross,  $25.OSS  :   net.  $13.352;  interest,  $6,320;  snr- 

P  Krle  &  pittubnnt.— Owns  Newcastle,  Pa.,  to  (ilrard.  Pa.,  82  mil.-.; 
brunch.  Dock  Junction  to  Erie  Docks,  three  miles;  trackage  (I^alce 
Shore  A  Michigan  Southern);  Girard  to  Erie,  17  miles;  total  operated. 
101  miles.  Road  opened  in  1865.  U  was  lea-sed  to  the  Pe-m-iylvani* 
Railrwul  for  999  years  from  March  1,  1870,  at  a  rental  of  7  per  ornt  on 
stock  and  interest  on  the  bonds,  and  the  lease  was  transferred  to  the 
Pennsylvania  Company.  In  October,'  1890,  a  new  morte»?e  for 
$4,500.000  was  executed.  $3,262,OOO  being  reserved  to  retire  prior 

...  ida  .md  the  balance  for  improvements,  Ac.  The  lease  has  b«o» 
quite  unprofitable  to  the  lessees:  the,  deficiency  paid  by  them  In  1884  be- 
(ng  $207,651;  in  1883,  $260,071:  In  1884,  $307,841;  in  1895,  9351.63:1; 

uisso,  $225,794;  in  1887,  $287,306;  in  1883,  $211,063;  in  •"— 
$•290,734. 
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RAILROADS. 

Mile* 
of 
Road. 

Date 
of 

Bonds 

Bite,  or 
Par 
Valu«. 

A  unt 
OnMaodlng 

INTEREST  OR  DIVIDEXDB. 

«  t.    I'Hncl 
pcl.WbeaDa* 
Ktotkr-l** 
lilvldi-nd. 

For  explanation  of  column  headings,  .Vc.  ,  see  notes 

»ii  first  page  nt  tables. 

Kali-    |"  I 

Cent. 

Wlii-n 
Payable 

Where  I'uyablc,  and  by 
Whom 

Ftinl  <S-  Ffre  Marquetle—  Coiiiinon  stock  ($3,500,000) 
fret,  stock,  non-cumulative  (for  $0,5OO,OOO)  
Hollv  Wayne  &  Monroe  1st  M.  sink,   fund,  end-  .c 
Mortgage  6s  of  1  920  gold  ($r>  ooo  oo<>)               o 

025 
625 

05 
302 

:IHO 

'JIM 

240 

597 
10 
26 
97 
97 
450 
91 

225 
671 
671 
50 
268 

'98 
514 
514 
514 

307 

1871 

1HSO 
IHM'I 
IM79 
IMS!) 
1M.S7 
1KKS 
1M70 

1881 
1881 

1HSK 
•71-'MO 
1880 
1881 

1881 
1883 

1881) 
1887 
1XH<; 

1HH2 
1MMS 
1SKS 

1889 

77  A  80 
1887 

$100 
1OO 

1,000 
1.000 
l.OOO 

I'.obo 

l.(XM) 
1.000 

1OO  Ac. 

1OO    A.' 

100 

KM) 

1,000 

1,000 

1.000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,000 
1,000 

1,000 

5OO  &c. 
500  Ac. 

1,000 

10O 
l.OOO 
1,000 

H.20O 
0.342.000 

1,000,000 

:i.999.IMMl 

1,200,000 

101,<HMI 
2.11X1.000 
2HO.IMIO 
:i.(HM),(HMI 
300,000 
200.IXM) 
l:il,7-J7 

2,2H7,H:r_' 

M.OMIi.IMM) 
1,M1H,OOO 
4,7.">(i,000 
1.000,  (KM) 

l»,Hs,ooo 
6,854  ,IM  Ml 

2,000.000 

5,36O,0(M) 

1.  000,000 
1.170.000 

r.,1  lo.ooo 

4.<>2i;.000 

4,i>2i;,ooo 

2,000,000 
4,200,000 
2,3OO,OOO 

200,000 

"3" 

8 

if 

\* 

|* 
!• 

« 

"A 

11 
|f 

6* 
5 

5«- 

5  K- 
H* 

h 

5  K. 
2=d 
li 
5 

F.'A'A. 

J.   A   J. 
A.  A  0. 
M.  A    X. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.   A  J. 
J.   A   J. 
A.  ,V    0 

M:  A  s. 

J.   A  D. 
J.   A   J. 
F.  A  A. 
J.   A  D. 
M.  A  N. 
J.   A   J. 
A.  A  O. 
J.   A   J. 
J.   A   J. 
J.    A   J. 
J.   A   J. 
A.  A  0. 
A.  A  O. 
F.   A  A. 
Q.-^I. 
J.   A   J. 
J.   A  J. 

Kwt  ttaic'.'.  Midi..  TMM. 
H.Y.,Mer.  Kx.  X»t.  Ilk. 

do                     do 

do              do 

ASt^ffl 

•  > 

M.r.      1.     lien 
• 
Apr     1,    l!i:N 

July     ,  1911 
July     ,  l»0l 
Apr.     ,  ivat 

Consol.  M.,  g.  (for  $IO,OOO.OOO)  $2O,<XK>  p.  ill.   (•' 
rort  Huron  A  Northwestern     1st  mortgage  o 
1st  M.ouPort.  Huron  \>i\  ..L'old.ior  $:i..>oo,OOO.c' 
ICqiiipiu't  bonds,  $40,000  due  annually  Nov.  1   c" 
Flni-iild  Ci-nlral  it  I'm.—  1st  M.  gold,  $5,24O  p.  lii.e' 
fonda  Johnstown  it  Clucrrneilli-     lstM.,s.f..not  dn.c- 
Cons.  M.  for  $."100,1100  (9800,000  ret'd  for  1st  M.IC 

X.  Y.,  Mcr.  Kx.  Nat.  Hk. 

llonton.    Intern'!  Tr.  Co. 

N    V.,  Am    l.i.  li.  Il.ii.  k. 
N.  Y.,  Ht.  Mi  h.  X»t.  Hk. 
do              do 

Pref.  stock  (8  p.  c.),  5  Hi  p.  c.  rental  Lake  shore 
Fort  Worth  it  Iiriir.  I'ili/  -1st  M.,  g.,$lM,OOO  p.  m.c 
Fort  Worth  .(•  Ki<>  i;>:—  1st  M.,  sold,  $20,000  p.  m.c." 
ttalri'Xtnit  Ifari'iHli.  ,1  \.  .1  ntintio     1st  M.,g.,land  gr.c~ 
2(1  mortgage,  Harrisb.  and  Houston  to  Han  Ant.c- 
West.  l)iv.  lstM.,g.,8anA.toElI>aso,636  m.&br.c* 

N.  Y.,  Farm.  L.  A  Tr.  Co. 

N.  V..  Mercantile  I 
X.  V..II.K  Ih.lllnnACo. 
N.Y..N 
do                do 
do                do 

.  18M 

July      ,   1« 
Feb.     ,  10 
June    ,  10 
M,u       .    !!•: 
July     ,   1« 
Apr.     .   1U 
July     ,   Iff 
July     ,  1* 
July     ,  1« 
.1.111.      .   \:r 
Oet     .  in- 

Oct.        ,    1» 
AUK.      ,    191 

on.  16.  ia 

•U7,1»10.1»J 
Jan.    1,   19 

Galveston  JIinmfini  <l-  Ui-nd.  of  1882  —  1st  M.,  guar-  .e 
Georgia  Oar.  it-  North.—  IstM.,  g.  (not  drn.)  guar..c- 
Gem-ilia  Co.—  Tr'stird»,s.f.,dr.at  110  aft.  July  ,92,g.o* 
Georgia  MitUmid  .f-  (liilf—  1st  M.,  K.  ($15,000  p.m.)o* 
Otorgia  Pacific  —  1st  mort.,  $10,OOO  i>.  in.,  int.  guar. 
foil.  2d  mort.,  interest  guar.,  ($9,  ooo  per  niile)..c* 
<  'on.  I'd  income',  non-cumulative.  ($9,  (KM»  p.  m.)c&r 
Equip,  mort.,  guar.  R.  &  D.,  K.,  8.  f.,  drawn  at  par 
Georgia  Railnnal  <(•  liitiiking  Co.  —  Stock  

X.  Y..M,naiitlleTr.Co. 
X.Y..M                   .v  Bait. 
N.  Y.,  MO  llroiulway. 
X.  Y.,  Central  Tnwt  Co. 
N   Y.,  80  Broadway. 
do                 do 

do             do 

N.Y..  Alii.'k'.x.'i'ik'.AAUK. 
do               do 
dp              do 

Bonds,  not  mort.  ($300,000  mature  In  1922).c**r 

Eureka  Springs.— Seliguiau,  Mo.,  to  Kureka  Springs,  Ark.,  18Hi 
miles;  projected  to  Harrison,  Ark.,  5O  miles  licyond.  Stock,  $30O,OOO; 
par,  $100.  There  Is  a  traffic  contract  with  St.  Louis  &  8HL  FranelMO. 
In  year  ending  Jime  30,  1889,  grow  earnings,  $82,840;  net,  $40,948. 

European  &  North  American.— Owns  from  Banizor,  Me.,  to 
Yanoeboro  (State  Line),  Me.,  114  miles.  On  August  31,1882,  a  lease 
was  niiule  to  tlie  Maine  Central  for  99  years  for  $125, OOO  per  annum, 
equal  to  5  per  cent  per  annum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1,OOO,000  which  is  given  under  Maiuc  Central.. 

Evansvllle  &.  Indlanapollx.— (Sre  Map  Ectmrcillc  if:  Terre  Hmtte) 
— Owns  Evausville  to  Turre  Haute,  Ind.  (via  W'orthington),  135  miles; 
branch  3  miles;  leases  branch  to  Brazil,  12  miles;  total  150  lutlea.  A 
consolidation  in  October,  1SS5,  of  three  corporations,  viz.:  tlie  Evans- 
vllle  A  Indianapolis,  the  KvausvIUe  Washington  &  Brazil  and  the  Terrc 
Haute  &  Southeastern  RRs.  Of  the  consolidated  mortgage  bonds, 
$8OO,OOO  are  reserved  to  meet  prior  liens.  The  consolidated  Bonds  arc 
guaranteed  by  the  Evausville  &  Terre  Haute  Co.,  which  owns  entire 
capital  stock,  $2,OOO,OOO,  as  also  $547,OOO  of  the  other  securities. 

From  July  1  to  December  31, 1H89  (6  mouths),  gross  earnings  (partly 
estimated)  were$180,921 ;  net,  $92,089;  surplus  over  charges,  $11,199. 

In  year  ending  August  31,  18^7,  gross  earnings  were  $230,402;  net, 
8102,292.  In  1887-8,  gross,  $24<;,!)5r> ;  net,  $89,021.  (V.  45  p.  26, 50!); 
V.  50,  p.  107.  525.) 

!•; va IIKV  ille  Sc  Terre  Haute.— (See  Map.)— Owns  from  Evansvlllc 
to  Terre  Haute,  Ind.,  109  miles ;  Fort  Branch  to  Mt.  Vernon,  37  miles ; 
New  Pittsburg  branch,  10  miles ;  Evansville  &  Richmond  Railroad. 
Elnora  to  Seymour,  75  miles;  total  operated,  231  miles.  The  Rockville. 
Extension,  23  miles  additional,  is  leased  to  the  Terre  Haute  &  I,ogans- 
port  and  Chicago  &  East  Illinois  for  $12,000 -yearly.  Formerly  the 
Evansville  &  Crawfordsville  Railroad  Company.  The  Evausville  & 
Richmond  bonds  are  endorsed.  The  Cincinnati  Wabash  &  Michigan  is 
controlled  equally  in  the  interest  of  the  Mackay  system,  to  which  this 
road  belongs,  and  of  tlie  Vanderbilt  roads.  In  1890  a  ten-year  traffic 
contract  was  made  with  the  Chicago  &  Eastern  Illinois.  There  are  also 
$3O,OOO  Evansville  &  Chicago  Railroad  consols.  Dividends  since  1880 
—In  1881,  4H)  per  cent;  in  1884,5;  in  1885,  3;  hi  1886,  4;  from  18H7 
to  October,  1890,  inclusive,  at  the  rate  of  I1*  per  cent  quarterly.  It 
is  proposed  to  Issue  $3,OOO,OOO  new  stock  to  represent  expenditures  for 
betterments,  Ac.— (See  V.  51,  p.  51.) 

I'isi  al  year  now  ends  June  30.  Last  report  in  CHRONICLE,  V.  49,  p. 
615. 

From  July  1  to  December  31, 1889  (6  months),  gross  earnings  (portly 
estimated)  were  $524,016;  net,  $306,114;  surplus  over  charges,  $174,- 
546.  Gross  earnings  ten  mouths  ending  June  30, 1889,  $(>!)!>, 308;  net, 
$290,824 ;  surplus  over  all  interest  and  dividends,  $21,630.  In  1887-88 
the  surplus  for  the  year  over  charges  and  5  per  cent  dividends  wa»  $47,- 
832.  (V.  49,  p.  372,  6 1 5  ;  V.  50,  p.  107,  174 ;  V.  51,  p.  51.) 

!•: v»  IIKV 1 1 Ir  Terre  Haute  A-  Chicago.— Owns  from  Terre  Haute 
Junction,  Ind.,  to  Danville.  111.,  4!)  miles;  leases  6  miles;  total  operated, 
55  miles.  It  uses  6  miles  of  the  track  of  the  Rockville  Extension  into 
Terre  Haute;  also  leases  the  Indiana  Block  Coal  Road,  15  miles.  On 
April  30, 1880,  a  lease  to  the  Chicago  &  Eastern  Illinois  was  made  for 
999  years ;  terms,  $75, OOO  per  annum  and  the  assumption  by  the  Chi- 
cago &  Eastern  Illinois  of  all  rentals  and  taxes  paid  by  Evansville  Terre 
Haute  &  Chicago.  Majority  of  the  stock  is  owned  by  Chicago  &  Eastern 
Illinois.  (V.  48,  p.  827.) 

Flndlay  Fort  Wayne  A;  Wextern.— Owns  Fiudlay,  O.,  to  Otta- 
wa, O.,  23  miles,  and  has  road  under  construction  from  Ottawa,  O.,  west 
to  Fort  W'ayne,  Ind.,  57  miles.  Successor  to  the  American  Midland, 
sold  in  foreclosure  in  June,  1890.  Trustees  of  mortgage  are  Washing- 
ton Trust  Company,  of  New  York,  and  Allen  Zollers  of  Fort  Wayne. 
Stock  and  bonds  authorized,  $18,OOO  per  mile. 

Fltchbure.— Owns  from  Boston,  Mass.,  to  Fitchburg,  Mass.,  50 
miles;  Greenneld  to  Troy,  N.  Y.  85  miles  (including  6  miles  leased);  Ver- 
mont to  Rotterdam  Junction,  61  miles  ;  Boston  Barre  &  Gardner  Rail- 
road, Worcester  to  Winchendon,  36  miles ;  South  Asliburnham,  Mass., 
to  Bellows  Falls,  Vt.,  54  miles;  branches,  73  miles;  total  owned,  353 
miles:  leases  and  operates — Vermont  &  Massachusetts  Railroad,  Fitch- 
burg  to  Greenfield,  56  miles;  Monadnock  Railroad,  16  miles;  other,  8 
miles;  included  above,  6  miles;  total  leased,  86  miles;  total  owned 
and  operated,  September  30,  1890.  439  miles. 

In  1887  the  Fitchburg  Railroad  Company  consolidated  with  the  Troy 
&  Greenneld  and  the  Hoosac  Tunnel  railroads  and  purchased  the  Troy 
&  Boston;  and  on  October  1,1890,  It  consolidated  with  the  Cheshire 
Railroad. 

The  .State  of  Massachusetts  owns  all  the  common  stock.    The  pre- 
ferred 
f erred 
ized 
till 

in  case   of   extraordinary  expenditures    on   the 
amounts  provided  for,  the.  dividends  mav  be  withheld. 

In  September,  189O,  an  agreement  was  reported  reached  with  the 
Troy  &  Boston  stockholders  by  which  the  Troy  &  Boston  issue  of  Fitch- 
Durg  preferred  to  be  eauceled.  and  $:i!W,990  of  regular  Fitchburg  pre- 
ferred issued  in  its  stead.  Troy  &  Boston  7  per  cent  bonds  for  $1,20O,- 
OOO,  due  July  1, 1924,  refused  to  come  i  uto  consolidation  agreement,  aud 


n  April,  isiio.  the  New  York  Court  of  ApjH)als  unstained  the  position  Of 
Uie   bondholders,  and  ordered  a  stay  of  tin-   foreclosure  procwdin 


under  the  Troy  &  BMton  mortgage,     (fee  CIIIKIMI  I.K.   V.  SO,  p.  5OO.) 

There,  is  also  outstanding  ;i   I  ]ier  cent  mortgage  note  of  thcH.T.  D.  A 

E.  C'0.  for  $.">(MI.(H(0,  due    1S92. 

Ill  January,  1  «9O,  $1,OOO,OOO  bonds  were  authorized  to  pay  off  float- 
ing debt. 

Im  i. lends  on  preferred  stock  have  been:  In  1872.  2  percent;  In  188B, 
2;  in  1889,  nil;  in  l*9o,  July.  2  IMT  cent  (the  dividends  on  the  Troy  A 


Boston  issue  being  withheld.    See  V.  51,  p.  -l.i 

From  July  1,  1890,  to  September  3O  (3  months),  gross  earnings  were 

- 


, 

$1,764,684,  against  $l,(i5s,  175  in  1*-i;i;    m  i  ,  *ii.->9.O  II,  against  $595,- 
443;  surplus  over  charges.  $333,5O(i,  against  $'->!l(i,or>  1  . 

Fiscal  year  changed  to  end  June  3O.  The  annual  report  for  13S9-90 
was  in  CUROKIOLC  V.  51,  p.  414.  In  the  following  the  (limit*  for 
1888-89  and  1889-90  arc  for  the  years  ending  June  30;  all  other*  for 
years  ending  September  30. 

INCOME  ACCOUNT. 
1886-87.       1887-88.      1888-89. 
345  :»':'.>  369 

S  ft  C 

4.569,891    5,403,298    5,747,985    6,259.-. 
4,196,605    4,390,792    4.525,606 


Total  miles  operated... 


1  •*-.:•  !»0. 
MB 


Total  gross  earnings... 
Op.  expenses  and  taxes 

Net  earnings 1,086,667 

Disbu  rsfm  ento  — 

Rentals  paid 266,011 

Interest  on  debt 423,228 

Other  interest. 


1,266,093    1,357,193    1,733.938 


281,280 

6KO.3HH 
58,715 


....................  , 

Dividends  .................  (*4)366,488  (*2)261,836 


281,280 

7ti2,KO(i 
27,875 


Total  disbursements..     1,055,727    1,282,219    1,071,961 
Balance,  surplus 30,940  def.  15,526     1 285,232 


271.990 
799.153. 

8,2*4 
261.836 

1,341,231 
292,696 

*  And  »5  of  2  per  cent  on  10.OOO  shares. 

t  Of  this  surplus,  $252,871  went  to  pay  damages  caused  by  flre  started 
by  sparks  from  locomotive. 

— (V.  48,  p.  159,  589;    V.  49,  p.  84,  207,  4O1,  654,  788;    V.  50,  p.  3«. 
174,  2O7,  560,  833;  V.  51,  p.  84,  171,  206,  276,  414,  609.) 

Flint  A:  Pere  Marquette.— <Se«  Map.)— Owns  from  Monroe,  Mich.. 
to  Ludiugtou,  Mich.,  253  miles;  6  branches  to  East  Saglnaw,  Fostoria, 
etc.,  131  miles ;  Port  Huron  to  East  Sagiuaw,  9O  miles ;  Port  Huron  to 
Baud  Beach  (3  feet),  70  miles;  Palm  to  Port  Austin  (3  feet),  35  mile*; 
Port  Auron  to  Altmont  (3  feet),  34  miles;  ?ion  to  Yale  (3  feet)  12  miles; 
total  operated,  625  miles,  of  which  151  are  3  feet  gauge. 

Sold  August  18,  1880,. under  the  consolidated  mortgage,  and  reorgan- 
ized. In  1889  consolidated  with  certain  branches  (see  V.  48,  p.  222)  and 
absorbed  Port  Huron  &  Northwestern  (see  V.  48,  p.  260).  A  mortgage 
for  $3,500,000  (trustee  Central  Trust  Co.,  New  York,)  was  placed* 
the  newly-acquired  line  to  meet  the  expense  of  purchase,  of  which 
$1,2OO,OOO  to  make  the  road  standard  gauge,  Ac.,  Ac.,  $123,000  being 
reserved  for  the  $104,OOO  Port  Huron  &  Northwestern  tirst  mortgage  7C 
Tlie  consolidated  mortgage  of  1939  is  a  first  mortgage  on  116  miles  Of 
road.  Trustee  Central  Trust  Co. 

Dividends  on  preferred  stock  since  188O— In  1881,  2>«  per  cent:  1m 
1882,  6;  in  1883  and  1884,  7;  in  1885.  5>s;  in  1886,  4>a;  In  1887,  5>«; 
iu  1888,  7  and  5  extra ;  In  1889,  6>« ;  in  1890,  February  15,  3  per  cent ; 
August  15,  3  per  cent. 

From  January  1  to  Sept.  30, 189O  (9  months),  gross  earnings  were 
$2,203,492,  against  $1.764,118  In  1889;  net,  $635.«S2,  against  $553,- 
518 ;  surplus  over  charges,  $228,65(1,  against  $279.079. 

Annual  report  for  ls*9  In  V.  50,  p.  621,  and  application  to  Stock  Ex- 


change in  V.  47,  p.  441. 
vision  is  not  included. 


Iu  the  statement  below  the  Port  Huron  Di- 


Total  gross  earnings... 
Oper'ug  cxp.  aud  taxes. 


Net  earnings.. 
Deduct 

Interest  on  debt. . 
Dividends 


1886. 

2,160,771 
1,511,102 


1887. 
2,572.937 


1888. 

2.403,074     2,370,138 
1,646,421       1.623.2'.I7 


649,669        757,654        756,650 


322,910 
325,000 


329,191 
422.500 


332,939 

I  19.170 


746,83  6 
:n:i:.  121 


Total  disbursements  647,910  751.694  782,409  746.941 
Balance  for  the  year. ..  sur.  1,759  sur.  5,960  def.  25,759  ' def.  106 
— (V.  47,  p.  441,  625;  V.  48,  p.  221,  462.  555,  633,  855;  V.  5O,  p.  4*1, 
560,  6*1,  662,  833;  V.  51,  p.  51,  24O,  494,  569.) 

Florida  Central  tc,   Peninsula.— Owns  Jacksonville  to  ChatU- 

hooehee.  2O9  miles;  Tallahassee  to  St.  Marks.  21  miles;  Drirton  to  Mon- 
ticello,  4  miles;  Fernaudiua  south.  179  miles;  Waldo  to  Cedar  Keys.  72 
miles;  Wildwood  to  I.ccshuri;.  23  miles;  Hart's  Road  to  Jacksonville. 
25  miles;  Withliicoochee  to  riant  City,  3S  miles;  Jacksonville  A  Belt 
Line  Railroad.  :i  miles;  I'hint  Cit\  to  Tampa.  22  mile*;  other,  2  mile*; 
total,  597  miles.  The  Florida  Railway  &  Navigation  Railroad  In  1888 
was  sold  and  the  present  company  organized.  The  common  stock  la 
$20,000.000,  par  $100:  1st  preferred,  5  per  cent  cumulatiTC,  $1,582,- 
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Subscriber*  win  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


"                            BAILEOADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEEE8T  OR  DIVIDENDS. 

pal,  When  Due. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

.S'(oc/M—  Last 
Dividend. 

Beorffia  Southern  ,i  Fla.—  1st  M.,  g.  ($12,OOO  p.ni.)c* 

285 

1887 
1890 

1869 
1869 

1884 
1884 

$1,000 

'ioo 

1,OOO 
1,000 
1,000 
1,000 

$3,420,000 
C) 
4,986,081 
3.113  I.OtK) 
1,441,000 
2,700,000 
4,253,000 
275,000 
750,000 
20,000,000 
20,000,000 
366,000 
4.280.0OO 
8,OOO,OOO 
5,676,000 
26,995,000 
7,468,OOO 
£2,000,000 
$2,7OO,OOO 
4,250,000 
6,OOO,OOO 
1,60O,OOO 
280,830 
3,781,000 
387,000 
865,000 
6,748,000 

J.   &  J. 

N.  Y'.,  Security  A  Tr.  Co. 

July  1,  1927 

i$ 

5 
6 
5  g. 

7 
7  g. 
6g. 

4%  &  6g. 

U 

5&6g. 
5  g. 

eg. 

6 
6 
8 
8 
10 
5  A  6 

J.   &  J. 
A.  &  O. 

M.  A  N. 
M.  &    8. 

Q.-F. 
J.    &   J. 
J.   &   J. 
A.  &  O. 
M.  &  N. 
J.   &   J. 
J.   A  D. 
J.   &   J. 
J.   &   J. 
A.  &  O. 
J.   &   J. 
F.   &  A. 
F.  &  A. 
M.  &  N. 
F.  &  A. 
J.    &   J. 
M.  A   S. 

1st  M.,  land  grant,  g..  s.  f.  (guar.  by  Pa.  RR.)..c* 
1st  M.,g.,($505,OOO  are  land  grant  s.  f.  not  drn).o* 
2nd  mortgage,  redeem,  at  lOa  till  Aug.  1,  1894.  o* 
General  mortgage  for  $13,000,000        CAT 

335 
335 
367 
367 

N.  Y.,  Winslow,  L.  &  Co. 
do              do 
do              do 
do              do 

Oct.     1,    1H99 
Oct.    1,  1899 
Nov.  1,  1899 
Sept.  1,  1924 

Muskegon  G.  R.  &  Ind.  RE.  1st  M.  traf.  guar.  .  .c* 
Oreat  North  mi—  Stock,  prof,  (no  com.  stock  Issued) 
St.  Paul  Minn.  A:  Man.—  Stock  (rental  6  p.  c.  in  gold) 
St.  P.  &  Pac.  2d  M.  (1st  on  St.  Paul  to  Watab  
St.  P.  Miu.  dcMan.  lstM.l.gr.,s.f.,g.,dr'nat  105.C* 
2d  mortgage,  gold  (does  not  cover  lands)  o* 
Dakota  Extension  1st  rnort.,  gold  ($1  2,000  p.m.) 
Consol.  rnort.,  gold  ($13,344,000  are  6s)  CAT 
Montana  Kxteii.  1st  M.,gold  ($25,OOOp.  m.).c**r 
Pacific  Extension  M.  for  £6,000,000,  gold..c*4r 
Miuneap.  tiu.RR.lst  M.,gold,gu.  ($550,000  are  5s) 
East  of  Minn.  1st  M.,  g.,  gu.  ($5O,OOO  p.  m.)  .c*Ar 
Montana  Ceu.  1st  M.,  g.  ($40,OOO  p.  in.)  guar.cAi 
Gi'ecn  Jtay  Winonu  if-  St.  Paul  —  1st  mortgage  c 

37 

"76 
656 
656 
473 
2,394 
411 

"70 
203 
219 

1886 

1862 
1879 
1879 

1880 
1883 
1887 
1890 
1882 
1888 
1887 
1881 
1886 
1881 
1867 
1867 
1881 

1,000 

100 

ioo 
1,000 

IOO  &C. 

1,000 
1,000 
1,000 

l.OOO&c 
£lOO&e 
$1,000 

l.OOO&C 
l.OOO&c 
1,000 
500 

1,000 

1,000 

1,000 
1,000 

N.  Y.,  Winslow,  L.  &  Co. 
N.  Y.  Office,  40  Wall  St. 
do              do 
do               do 
New  York  and  London, 
do              do 
New  York,  40  Wall  .St. 
do              do 
do              do 
N.Y.&Lon.,  Baring  Bros 
New  York,  40  Wall  SI. 
N.Y.40Wall;  P,os.,Lec,H 
New  York,  40  Wall  St. 
Coups.  Feb.,'89,  bought. 
Coups.of  Ang.,'89,  b'ght 
None  ever  paid. 
N.Y.,  Bk.of  No.  America, 
do              do 
do              do 

July  1,  1926 
Nov.  1,  1890 
Aug.  1,  1890 
July  1,  1892 
July  1,  19O9 
Oct.    1,  1909 
Nov.  1,  1910 
July  1,  1933 
June  1,  1937 
July  1,  1940 
July  1,  1922 
Apr.   1,  1908 
July  1,  1937 
Feb.   1,  1911 
Aug.  1,  1908 
May   1,  1911 
Feb.   1,  1892 
Jan.    1,  1892 
Men.  1,  1911 

2d  mortgage  income  bonds,  non-cumulative  i 
Hannibal  <£•  lit.  Joseph—  1st  M.  Quincy  &  Pal.  RE.c* 
1st  mortgage  Kansas  City  &  Cameron  RR  c* 
Consolidated  mortgage  for  $8,OOO,OOO.  .....     .  .c* 

219 
13 
54 
292 

000;  2d  preferred,  5  percent  non-cumulative,  $4,5OO,OOO;  car  trusts 
(September  10,  1890),  $54,708,  due  1892.  The  plan  of  reorganization 
was  in  V.  4<>,  p.  289.  Trustee  of  mortgage,  Central  Trust  Company, 
of  New  York. 

From  July  1  to  September  30,  in  1890  (3  months),  gross  earnings  were 
$248,50<i,  against  $1235,049  in  1889;  net,  $21,247,  against  $1»,804. 

In  1889-90  gross,  $1,171,370;  net,  $187,454,  (against  $20'2,647  in 
1888-89);  interest,  $152,950 ;  surplus,  $34,504.  (V.  48,  p.  855;  V.  49, 
p.  300.) 

Fonda  Johnstown  A  Gloversvllle.— Owns  from  Fonda,  N.  Y- 
to  Northville,  26  miles.  The  stock  is  $300,000;  par,  $100.  In  year 
ending  June  30,  1890,  gross  earnings,  $'227,393  ;  net,  $1)7,318;  surplus 
over  charges  and  10  per  cent  dividend,  $25,415.  W.  J.  Heacock,  Presi- 
dent, Gloversville,  N.  Y. 

Fort  Wayne  &  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  97  miles.  On  September  1,  1882,  leased  perpetually  to 
Lake  Shore  &  Michigan  Southern  at  a  rental  of  $126,027,  equal  to  5>2 
per  cent  on  the  preferred  stock,  and  after  1887  any  net  earnings  over  8 
per  cent  on  preferred  stock  to  be  paid  as  dividends  on  common  stock, 
out  not  exceeding  2  per  cent  a  year. 

Fort  Worth  A  Denver  City.— (See  Map  Union  Pacific  Denver  it 
Gvlfl—Oviua  from  near  Fort  Worth,  Texas,  to  Texas  State  line,  449 
miles,  and  operates  branches,  16  miles ;  uses  M.  K.  &  T.  into  Fort  Worth, 
4  miles.  The  Union  Pacific  Denver  &  Gulf  controls  a  majority  of  this 
company's  $8,985,OOO  stock.  See  abstract  of  mortgage,  V.  45,  p.  440 
(trustee,  Mercantile  Trust  Co.  of  New  York.)  There  arc  $160,000  equip- 
ment bonds. 

In  year  ending  October  31,  1889,  gross  earnings  were  $1,400,077- 
net,  $538.697.  Deduct  interest,  $422,450;  taxes,  &c.,  $26,569;  over' 
charges,  $24,882 ;  balance,  $64,796.— (V.  49,  p.  720, 788 ;  V.  50,  p.  1 73. 

Fort  Worth  A  Rio  Grande.— Projected  from  Fort  Worth,  Tex., 
southwesterly  to  Kerrville,  Kerr  County,  Tex.,  330  miles,  with  branch,  1 
mile.  Completed  Fort  Worth  to  Comauche,  about  112  miles,  in  October, 
1890,  and  under  construction  to  Brownwood,  25  miles  beyond,  and  will 
be  built  to  iron  fields  in  Llano  County.  See  V.  51,  p.  680.  Mortgage 
trustee  is  Central  Trust  Company,  New  York.  Stock  authorized, 
$20.0OO  per  mile ;  outstanding,  $7,818,OOO;  par,  $100.— (V.  48,  p.  221, 
854;  V.  49,  p.  57O;  V.  51,  p.  589,  680.) 

Galveston  Harrlsburg  A  San  Antonio.— ('See  Map  of  Southern 
Pacific.)— Owns  from  Houston,  Tex.,  to  San  Antonio,  Tex.,  217  miles; 
LaGrange  Extension,  28  miles;  branch,  8  miles;  leases  12  miles;  total, 
266  miles.  Western  Extension,  San  Antonio  to  Rio  Grande  River,  636 
miles;  Eagle  Pass  Branch,  35  miles;  total,  671  miles.  Grand  total, 
937  miles. 

Operated  by  the  Southern  Pacific  Company ,  which  pays  over  to  it  16>4 
per  cent  of  the  net  profits  on  the  whole  Southern  Pacilic  system. 

The  stock  is  $'27,093,012,  and  Southern  Pacittc  Company  owns  all  but 
$586,212.  The  first  mortgage  covers  256  miles  of  old  road  and 
1,432,960  acres  of  land.  It'has  a  sinking  fund  of  1  per  cent,  but  It  is 
optional  with  bondholders  to  surrender  their  bonds  if  drawn.  The 
Western  Division  second  mortgage  6s  are  held  by  the  Southern  Pacific 
Company  and  by  large  holders  of  Southern  Pacific  securities,  who  agreed 
not  fo  collect  interest  after  July  1, 1889,  unless  it  should  be  currently 
earned.  The  interest  charges  are  thus  reduced  annually  by  $381,240. 
There  is  also  $182,034  Texas  school  debt  outstanding. 

From  January  1  to  September  30, 1890  (9  months) ,  gross  earnings  were 
$3,058,534,  against  $'2,830,929  in  1889;  net,  $623,711,  against 
$557,550  in  1889.  In  1889  gross  earnings  were  $3,937,291;  net,  $816  - 
957;  deficit  under  charges,  $474,261,  against  $438,220  in  1888.— (V.  48, 
p.  800.) 

Galveston  Houston  A:  Henderson  of  1882.— Owns  from  Gal- 
veston,  Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  in  fore- 
closure December  1,  1871,  and  again  August  1, 1882.  Leased  for  99 


track,  $139,455 ;  total  net  income,  $168,010;' interest,  &c.,  $106,063; 
surplus,  $61,947. 

Georgia  Carolina  A  Northern.— In  progress  from  Monroe, 
».  C..  to  Atlanta,  Ga.,  2(i8  miles,  of  which  118  miles  are  com- 
pleted and  the  balance  under  construction.  The  line  is  part  of  the 
"Seaboard"  system,  and  the  bonds  are  guaranteed  (by  indorsement  on 
each  bond)  by  the  Seaboard  &  Roanoke  and  Raleigh  &  Gaston  railroad 
companies.  They  cannot  be  redeemed  before  maturity.  The  Mercan- 
tile Trust  &  Safe  Deposit  Company  of  Baltimore  is  trustee  of  the  mort- 
gage ;  see  abstract  of  same  in  V.  49,  p.  239.  Stock  authorized,  $1,000,- 
000;  outstanding  but  not  paid  in,  $491,933;  par,  $1OO.  E.  F.  Hoke 
Athens,  Ga.,  President  of  the  company.  (V.  50,  p.  138,  313,  451.) 

*iGe,?1°s:1.a  eo"«paiiy.— This  company  was  formed  in  1887  to  control 
the  Georgia  Central  Railroad  &  Banking  Company,  of  whose  stock  it 
owns  $4,000,000.  Its  own  stock  of  $12,OOO,OOO  is  all  owned  by  Eich- 
rnond  &  West  Point  Terminal,  and  deposited  as  part  security  for  that 
company's  collateral  trust  of  1889.  Richmond  &  West  Point  Terminal 
also  owns  most  of  the  Georgia  Company's  collateral  trust  bonds. 


Georgia  ITIldland  A  Gulf.— Owns  from  Columbus,  Ga.,to  McDon- 
ough,  98  miles.  Incomes,  non-cumulative,  $105,OOO.  Stock  author- 
ized, $2,OOO,OOO ;  outstanding,  $1, 225.000;  par,  $1OO.  It  is  propose! 
to  organize  the  Georgia  Midland  Terminal  Company,  with  an  authorized 
capital  of  $6OO,OOO,  in  the  interest  of  this  company. 


From  July  1,' 1889,  to  February  28, 1890  (8  months),  gross  earnings 
re  $135,092 ;  net,  $59,051.    New  York  office,  7  Nassau  Street. 


Georgia  Pacilic.— (flee  Map  of  Itirlniwiul  it  West  Point  Terminal.)— 
Atlanta.  Ga.,  to  Greenville,  Miss.,  458  miles;  Woodlawu  to  Bessemer, 
Ala.,  19  miles;  small  branches,  18  miles;  Deer  Creek  branch  (three-feet 
gauge),  22  miles;  total,  518  miles.  In  November,  1888,  this  road  was 
leased  to  the  Richmond  &  Danville  for  20  years  from  January  1,  1889, 
(with  privilege  of  renewal),  the  rental  to  be  net  earnings,  and  the  Rich- 
mond &  Danville  agreeing  to  make  up  any  deficiency  in  these  to  meet 
fixed  charges,  all  such  advances,  however,  to  be  a  preferred  charge 
next  ahead  of  the  income  bonds  (see  V.  47,  p.  744).  Capital  stock  is 
$8,555,OOO  (par,  $100),  and  $4,378,432  of  it  is  held  by  the  Richmond  & 
West  Point  Terminal  Company,  which  owns  also  $1,397,621  income -5s 
of  1888,  and  has  deposited  them,  as  well  as  the  stock,  as .  security  for 
its  collateral  trust  of  1889.  The  second  consolidated  mortgage  (trustee, 
Central  Trust  Company)  secures  $5,4OO,OOO  second  mortgage  bonds, 
and  also,  subject  to  these,  $5,400,000  second  mortgage  non-cumulative 
incomes,  both  issued  at  $9,OOO  per  mile.  The  equipment  mortgage 
bonds  of  1889  arc  payable  by  a  sinking  fund  and  arc  guaranteed  (en- 
dorsed) by  Richmond  &  Danville. 

From  July  1, 1889,  to  April  30, 1890  (10  months),  gross  earnings  were 
$1,478,177,  against  $1,137,746  in  1888-89;  net,  $216,044,  against 
$202,337.  (V.  48,  p.  609,  730,828;  V.  49,  p.  235.) 

Georgia  Railroad  A  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  miles;  branches  to  Washington 
and  Athens,  58  miles;  Macon  &  Augusta  Railroad  (proprietary  road), 
Camiick,  Ga.,  to  Macon,  Ga..  74  miles;  trackage,  4  miles;  total,  307 
miles.  Owns  also  one-half  the  stock  of  the  Western  Railway  of  Ala- 
bama (the  Central  Railroad  of  Georgia  owning  the  other  half),  and  has 
a  one-fifth  interest  in  the  Port  Eoyal  &  Augusta  and  a  thirty-five  one 
hundredths  interest  in  the  Atlanta  &  West  Point.  (See  those  compa- 
nies.) 

This  company,  besides  owning  the  railroad  property  indicated  above, 
has  a  banking  department.  In  April,  1881,  it  leased  its  railroad  (307 
miles)  and  its  interest  in  the  other  railroad  companies  for  '99  years  to 
W.  M.  Wadlcy  and  associates,  for  the  Central  of  Georgia  and  the  Louis- 
ville &  Nashville  railroads,  at  $600,000  per  year. 

Dividends  since  1880— In  1881,  9^2  per  cent;  in  1882,  10H;  from 
1883  to  1887,  10;  in  1888,10%;  in  1889,  11;  in  1890,  .in  January, 
April,  July  and  October,  each  2%.  In  year  ending  March  31, 1890, 
company's  income  was :  From  rental,  etc.,  $600,106;  dividend  (No.  4) 
from  bank,  $100,000;  total,  $700,106;  deduct  interest,  etc.,  $180.892; 
dividends  paid  (11  per  cent),  $462,000;  balance,  $57,214.  Net  earnings 
of  bank  for  year  were  $50,042  and  total  bank  surplus  March  31,  1890, 
after  payment  of  $100,000  dividends,  was  $191,850— (V.  46,  p.  245.) 

From  January  1  to  Sept.  30,  1890  (9  mouths)  gross  earnings  of  the 
railroads  (307 miles)  were  $1,296,856,  against$l, 113,833;  net, $428,938, 
against  $340,339.  Deficit  to  lessees  on  lease  was  in  1884-85  $98,599; 
in  1886-87,  $110,959;  in  1887-8,  profit,  $14,374;  1888-9,  deficit,  " 


U  ioo  /~O»  £Fiuiii<t  tpi"*,t»(-*t   10  3O-*7,  viv; 

Balance  due  lessee,  June  30,  1890, 


1,066; 
81,956. 


in  1889-90,  $33,959. 
— (V.  51,  p.  537.) 

Georgia  Southern  A  Florida.— C  See  Map.)— Owns  from  Macon, 
Ga/,  to  Palatka,  Fla.,  285  miles  in  all ;  completed  in  January,  1890. 
The  road  was  built  by  the  Macon  Construction  Co.,  and  under  the  name 
of  the  Macoii  &  Birmingham  EE.  is  being  extended  from  Ma^ou  to  Bir- 
mingham, 230  miles.  An  extension  is  also  to  be  built  from  Tipton 
southwesterly  to  Thomasville,  Ga.,  80  miles,  and  a  mortgage  issued 
thereon.  The  Macou  &  Atlantic  has  also  been  incorporated  in  the  inter- 
est of  this  company,  to  build  from  Macon  to  Savannah,  165  miles. 
Trustee  of  mortgage  is  the  Mercantile  Trust  <fc  Deposit  Co.  of  Baltimore. 
Stock  is  $4,075,OOO ;  par.  $100. 

From  Jauuarv  1  to  Sept.  30,  1890  (9  months),  gross  earnings  were 
$529,560,  against  $213,729  in  1889 ;  net,  $195,027,  against  $108,266. 
President,  W.  B.  Sparks,  Macon,  Ga.— (V.  49,  p.  718,  910;  V.  51,  p.  609.) 

Grand  Rapids  A  Indiana.— ( See  Man  of  Pennsylrania  RR.)— 
Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  miles;  Manistee 
Branch,  4;  other  branches,  30 miles;  total  owned,  419  miles;  leases, 
and  operates  Cincinnati  Richmond  &  Fort  Wayne  RR.,  86  miles ;  Tra- 
verse City  RR.,  26  miles;  Muskegon  Grand  Rapids  &  Indiana  RR.,  37 
miles— 149  miles.  Total,  568  miles.  The  Grand  Bapids  Chicago  &  St. 
Louis  is  to  be  constructed  to  Benton  Harbor,  Mich.,  it  is  said,  in  the 
interest  of  this  company. 

The  Grand  Rapids  &  Indiana  EE.  is  operated  in  the  interest  of  the 
Pennsylvania  RR.  Co.,  and  $3,934,000  of  the  1st  mortgage  bonds  were 
guaranteed  by  that  company.  First  mortgage  land  grant  bonds  may  be 
bought  (not  drawn)  at  110  out  of  proceeds  of  land  sales.  There  was  in 
I  he  sinking  fund  for  them  January  1, 1890.  $2,443,388  cash  and  bills 
receivable.  They  are  replaced  by  ft  per  rent  bonds  issued.  The  Mnske- 
gon  Grand  Rapids  it  Indiana  bonda  have  a  traffic  guarantee  applicable 
to  their  interest  payment.  Pennsylvania  RR.  owns  all  the  2(1  mortgage 
bonds  except  $3OO,OOO  (not  included  in  amount  outstanding  above) 
held  as  collateral  for  the  Mackinaw  loan.  Of  the  5  per  cents  outstanding 
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Sub»crlb«ri«  will  confer  *  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  theite  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bond* 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hand*—  Prlnoi: 
pal,  When  Due. 

For  explanation  of  column  headings,  Ac.,  »ee  notes 
on  flrnt  page  of  t*ble*. 

Rate  :>-T 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Dividend. 

ITarritb.  Pwttm'th  tfl.  Joy  <t  Lane.—  Stook.7  p.  c.sru. 
1st  mortgage  (eit'd  in  1883),  int.  guar.  Pa.  RR.  r 

53 

53 

1853 

$30 
500  Ac. 
100 
1,OOO 
100 
100 
500  Ac. 
1,000 
1,000 

1,000  ' 
1,000 
1,000 

1,000 

1,000 
1,000 
50 
500 
5OO 
1,000 

$1,182,550 
700.0OO 
2,635,700 
008,000 
38,800 
2,865,700 

100,000 

2,839,000 
•1,344,000 
750,000 
8.OOI.OOO 
3,1)  19.0OO 
4,U05,OOO 
1,108,620 
1,140,000 
(!) 
3,350,200 
416,000 
307,500 
1,497,000 

3Hj 

1 
5 

"4' 
Sg' 
6*" 
5  g- 

48' 
4  A  6" 

I  K' 
3  on  p'f'd 

!"•• 

5 

J.   A   J. 
J.   A   J. 
F.  A  A. 
J.   A   J. 

A.  A  "o. 
M.  A  N. 
M.  A.  N. 
J.    A   J. 
J.    A   J. 
J.    A   J. 
A.  A  O. 
A.  A  O. 
.1.    A   J. 
K.   A  A. 
J.    A   J. 
A.  A  0. 
K  A  A. 
V.  A  0. 

Pfci!».  ,  Company's  Office 
do             do 
N.  Y.,  Ce:it.  N.E.  A  West. 
Hartford. 

July  10,  1890 
July  1,  1913 
Aug.  20,  1890 
July  1,  1903 

104 

1883 

74 
164 
192 
192 
463 
463 
463 

"58 

"64 
64 

74 
6t 

1880 
1  887 
1878 
1883 
1887 
1887 
1887 
1887 
1873 
1888 

1854 

1857 
1H65 

Bridgeport,  Conn. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 
Last  coup,  paid  May,'86 

N.  Y.,  Central  Trust  Co. 
do              do 

Apr.  i",   1910 
NOT.  1,  1937 
1898 
Jan.    1,   1913 
July  1,   1937 
Oct.    1,   1912 
Apr.   1,  1921 
Oct.  1,   1897 
July  1,   1901 
Feb.   1,   1938 
July  !«,•!  890 
Sept,  30J-1  920 
Feb.  1,  1895 
Apr.   1,   1895 

New  eon^ol  mortifaKi11  ('or  $3,000,000)     r* 

llouxt.  East  <&  West  7V.r«x—  1st  M..,gold($7,OOOp.iw.- 

Houston  d-  YfiwwOw/.—  l*tM.l.gr.,K.,mt.gu.by8o.Pu(' 
Conftol.  M.,limd  grant,  gold,  lilt,  tfuar.  by  So.  Pac. 
Gen.  mortgage,  gold,  interest  guar.  by  So.  Paaflc. 
Debcnt.,  prin.  MIM!  intor'ntguar.  ($705,420  are  0.-»i 
Waco  A-  Nnrthwfrtt  1  st  M.,  gold  (Breir.oiui  to  ROHH). 
Hud,  Sns.Bridw  -JN.  K.  Btf.-^BtlHlO,OOOfOOO.<?Jt* 
nvnt'gd'n*  Broad  Top—  St'k,  $1,985,800  i»7  p.  c.pf. 

Last  paid  July,  1885 
New  York  and  London. 
Phil.  Of.,  Am.  Life  Bldg. 
do              do 
do              do 
do              do 

O 

the  company  itself  on  January  1,  189O,  held  $405,000.    There  U  a  real 
estate  mortgage  for  $41,750. 

The  company  has  a  land  grant  and  sold  in  1839  14,496  acres  for 
$567,083.  The  lurid*  unsold  on  January  1, 1890,  were  :>;i9,110  acres. 
The  assets  were  $(•(>">, 613  securities  and  bills  receivable  and  91,777,3(3 
rash. 

From  January  1  to  Oct.  31, 1890  (10  months),  gross  earnings  of  Hie 
whole  system  were  $2,791,194,  against  $2,479,688  in  1689;  net,  $960.- 
885,  against  $818,497;  surplus  over  charges,  $95,218,  against  $8,376. 
omits  showed  in  1887  a  surplus  of  $126,287;  iu  1888, 


The  income  accounts    .__  .. 

deficit  870,8 16;  in    1839,  deficit  $29,432. 
799.) 


(V    4H.   p.  686;  V.   50,  p. 


Great  Northern.— (See  Map.i— Operates  under  lease  the  St.  Paul 
Minneapolis  i  Manitoba  Railroad,  extruding  from  St.  Paul,  Minn.,  via 
Barncsville  to  Emerson,  Manitoba,  392  miles;  Minneapolis  to  Gretua, 
Manitoba,  via  Breckouridge,  413  miles;  Crookston  Junction,  Minn.,  to 
Great  Falls.  Mon.,  7M2  miles;  Breekenridge,  Minn.,  to  Laugdon,  Dak., 
206  miles;  Evisusville.  via  Tintuli  Junction,  to  Ellenda'.e,  Dak.,  136 
miles;  numerous  brunches  (to  Aberdeen,  Hiitchinson,  Watertown,  Ac.), 
846  miles;  total,  St.  Paul  Minneapolis  A  Manitoba,  2,775  miles.  Also 
operates  under  contract  the  following  proprietary  roads :  The  Wtllmar 
&  Sioux  Falls.  \Villmar,  Minn.,  to  Sioux  Falls,  Dak.,  147  miles;  the 
Duluth  Watertown  A  Pacific,  Watcrt.nvn.  Dak.,  to  Huron,  Dal;.,  70 
miles;  the  Minneapolis  Union,  3  miles;  total,  220  miles.  Total  in  Mani- 
toba system,  2,995  milc.s.  Also  owns  the  entire  stock  of  the  following 
lines,  but  keeps  earnings  separate,  their  income  appearing  in  the  state- 
ment of  earnings  below  only  as  revenue- from  stocks  and  bonds  owned 
or  as  other  receipts;  The  Eastern  of  Miuuesota,  Hinckley  to  near  Duluth, 
71  miles;  the  Montana  Central,  Great  Falls,  Mon.,  to  Butte,  Mon.,  171 
miles;  branches,  49  miles,  and  leased  line,  15  miles;  total,  300  miles. 
Grand  total,  3,301  miles.  Extension  to  Pacific  Coast,  780  miles,  in 
progress. 

This  is  a  Minnesota  corporation  which  in  February,  1890,  leased  the 
St.  Paul  Minneapolis  A  Manitoba  for  !)99  years,  assuming  its  funded 
debt  and  guaranteeing  6  per  cent  per  annum  in  gold  on  its  $20,OOO,OOO 
stock.  The  Great  Northern's  authorized  capital  is  $40,OOO,OOO,  of 
which  $20,OOO,000  is  preferred  6  per  cent  non-cumulative,  and  this  only 
is  issued  at  present  The  Manitoba  stockholders  were  offered  the  privi- 
lege  of  taking  it  at  50,  the  remaining  5O  per  cent  being  paid  by  a  trans- 
fer to  the  Great  Northern  of  all  the  securities  owned  by  the  Manitoba 
Company,  amounting  to  over  $22,000,000.  With  the  proceeds  of  sale 
of  the  Great  Northern's  preferred  stock,  the  Manitoba's  collateral  trust 
bonds  were  paid  on*.  The  securities  acquired  by  the  Great  Northern 
have  been  placed  in  trust  to  secure  the  unity  of  the  system.  (See  V.  49, 
p.  435 ;  V.  50,  p.  2O5.>  No  increase  of  the  preferred  stock  can  be  made 
without  the  consent  of  the  holders  of  three-fourths  the  preferred  stock 
outstanding. 

The  St.  Paul  Minneapolis  A  Manitoba  Company  was  organized  May  23, 
1879.  It  had  a  laud  grant  of  3,848,000  acre*,  and  acquired  the  Minne- 
apolis A  St.  Cloud  Railroad  grant,  476,864  acres.  The  proceeds  of 
land  sales  are  applied  to  the  redemption  of  1st  mortgage  bonds  at  or 
under  105. 

The  land  sales  for  year  ending  June  SO,  1890,  were  86,584  acre*,  for 
$613,959,  and  118  town  lots,  for  $0,»8O.  The  net  amount  due  on  land 
contracts  June  30,  1890,  was  $704,583;  lands  unsold,  2,5:18,326  acres 

Dividends  on  Great  Northern  stock  :  November  1,  189O,  1  per  cent. 

Price  of  stock— In  1890  to  November  21  inclusive,  64:V*86. 

Dividends  on  Manitoba  stock  since  1880;  In  188 1,3  per  cent;  in  1882, 
9;  in  1883,  8:  in  1884,  7"-j;  in  1885  and  since,  0  percent  yearly 

The  consolidated  mortgage  of  1883  is  for  $50,000,1)00,  "of  which 
£19,426,000  were  reserved  to  pay  prior  liens.  The  mortgage  on  the 
Montana  Extension  is  for  $25,OOO,l)OO,  to  provide  for  extensions, 
$15,OOO  per  mile  being  allowed  for  second  track.  See  abstract  of  mort- 
gage in  V.  45,  p.  342;  Central  Trust  Company  of  New  York,  trustee. 
The  mortgage,  for  £0.<X>0,000  on  the  PaciHc  extension  (trustee  of  mort- 
gage Central  Trust  Company  of  New  York),  provides  for  the  issue  of 
bonds  at  the  rate  of  £6,000  per  mile  in  Montana  ami  £7,OOO  per  mile 
west  of  Montana.  See  V.  51,  p.  -15. 

The  Eastern  Railway  of  Miuuesota  runs  from  Hiuckley  northward 
70  miles,  to  a  point  near  Dulutli ;  the  mortgage  covers  equipment 
terminals  and  elevators.  The  Montana  Central  bonds  were  issued  on 
several  roads  (V.  46,  p.  125).  The  Manitoba  guarantees  both  these 
issues,  principal  and  interest,  and  the  Great  Northern  assumes  the 
guaranty. 

Fiscal  year  ends  June-30.    Report  of  Great  Northern  for  1889-90  in 

11  in  V.  51,  p.  658,  079,  682,  gave  the  following  statement,  and  also 
the  earnings  of  the  Montana  Cent,  and  the  Bust.  o"f  Minnesota  railways: 

GREAT  NORTHF.BS  FOE  FIVE   MONTHS  ENDING   JUNK  ISO,   1890.       ' 

Disbursements, 


Receipts. 

Gross  earnings $3,361 ,332 

Intere't  on  bonds  owned  122,308 
Div'nds  on  stocks  owned  3K!s:it 
Rev.  from  other  sources  185,112 


Operating  expenses,  &c.$l,763,343 

State  tax 101,089 

Rentals  pd.aud  accrued.   1,704 ,625 
Proflt  and  loss 413,528 


Total $3,982,587  Total $3,982,587 

The  following  shows  the  result   on  the  St.  Paul  Minneapolis  A  Mani- 

It  °P  ^  oltl  basi!''  for  thc  ttscal  year8  named.    The  change  iu  the 

iCtliod  of  keeping  the  accounts,  due  to  the  lease  of  the  road,  makes  it 

impossible  to  give  iu  the  income  account  of  1889-90  more  than  the 

surplus  over  all  charges : 


ST.    PAUL  MINNEAPOLIS 

1886-87. 
Miles  operated  June  30.     .       1,935 


Total  gross  earnings -  'S,, 

Operating  expenses Ataxes  4,314,895 


1  MANITOBA   SYSTEM. 

1887-88.       1888-89.  1889-90. 

2,648            3,030  3,OO6 

$                    $  $ 

9,561,905    8,586,566  9,582,931 

4,669,987    5,000,067  4,976,148 


Net  earnings. 


Seeeipu— 

Net  earnings .3,713,553 

Revenue  from  lauddep't  .     415,782 
Other  receipts 514,4'47 


3,713,553    4,891,918 

INCO.MB  ACCOUNT. 

1886-87.   1887-88. 
$        $ 

4,891,918 
271,938 


3,586,499  4,606,783 


1888-89.   1889-90. 


450,759 


3,586,499 
161,870 
751,903 


4,606,783 
203,287 


Totalincome 4.643.782    5,614,615    4,500,272         

Int'st,  6  p.  c.  dividends,Ac.  4,386,191    5,015,689    4,631,009         

Balance,  surplus 257,591        598,926  df.130,737       927,089 

— (V.  48,  p.  70,  129,  481,  80O,  B27,  850;    V.  49,  p.  342,  403,  435,   651. 
655.  67:!;  V.  50,  p.  205,  874;  V.  51,  ;>.  24O,  537,  658,  B79.  082.) 

Green  Bay  Wlnona  &  St.  Paul.— Owns  from  Green  Bay,  Wig., 
to  Marshland,  Wis.,  209  miles;  branches,  7  miles;  leases — Plover  to 
Steven's  Point,  6  miles;  total,  222  mile*.  Also  has  trackage  (Chicago  A 
Northwestern)  Marshland  to  Onalaska,  etc.,  28  miles.  A  reorganization 
of  the  Green  Bay  &  Minnesota,  sold  in  foreclosure  March  12,  1881. 
Preferred  stock  is  $2,000,000,  7  per  cent,  and  common  stock  $3,OOO,OOO; 
both  stocks  $100  shares. 

On  February  1,  1885,  default  was  made  on  the  first  mortgage  interest, 
and  in  1886  bondholders  consented  to  fund  the  three  overdue  coupons 
and  the  company  resumed  payment,  but  defaulted  August,  1889.  A 
plan  for  reorganization  without  foreclosure  and  for  buil'liug  the  South- 
western Extension  was  brought  out  in  July,  1889,  the  incomes  paying 
,<ii  .i-sessment  of  10  per  cent  and  the  stock  of  6  per  cent,  and  receiving 
therefor  bonds  and  stock  of  the  Winona  A  Southwestern  Railroad — 
which  sec.  In  August,  189O,  the  Farmers'  Loan  A  Trust  Company, 
trustee,  of  the  first  mortgage,  was  appointed  receiver,  but  the  plan  of 
reorganization  is  expected  to  be  carried  through.  See  V.  51,  p.  240. 

From  January  1  to  June  30  (6  months)  in  1890,  gross  earnings  were 
$171,016,  against  $1:55,414;  net,  $27,754,  against  $8,353.  For  1888-89 
gross  earnings  were  $302,105  ;  net,  $46.698  ;  taxes  and  interest,  $133,- 
919.  Iu  18S7-88  gro^s,  $354,774;  net,  59,316.  Samuel  Sloan,  Presi- 
dent, New  York.— (V.  16.  p.  254 ;  V.  47,  p.  563 ;  V.  49,  p.  113,  145,  341, 
654:  V.  51,  p.  276.) 

Hannibal  &  St.  Jo  •.••ph.— own*  from  Hannibal,  Mo.,  to  St. 
Joseph,  Mo.,  206  miles;  branches — Cameron  to  Kansas  City,  54  miles; 
St.  Joseph  to  Atchison,  Kan.,  20  miles;  Palmyra  to  Quincy,  m..  13 
miles  ;  leases,  2  miles  :  total  operated,  295  miles.  The  bridge  at  Kansas 
City  is  owned. 

Stock— Common,  $9,168,700 ;  preferred,  $5,083,024  ;  par,  $1OO.  Chi- 
cago Burlington  A  Quincy  RR.  Co.  owns  the  greater  part  of  both  classes 
of  stock  and  also  $9,OOO,OOO-5  per  cent  debentures.  Preferred  stock 
has  prior  right  to  a  non-cumulative  dividend  of  7  per  cent;  then 
common  to  7  ;  then  both  share. 

Dividends  on  preferred  stock  since  1876— In  1880,  3  per  cent;  in 
1881  and  1882,  7;  in  1883,  3;  in  1887,  7;  in  1888,  nil;  in  1889,  5. 
The  income  accounts  have  shown  us  follows :  Surplus  over  charges  in 
1889,  $270,732;  deficit  in  1888,  $46,O;M  ;  surplus,  $397,562  in  1887; 
$68,210  in  1886 ;  $506,152  in  1885.  (V.  48,  p.  688.) 

Harrtaburg  PortHinouth  ITIoiint  Joy  &  Lancanter.— Owns 
from  Dillerville,  Pa.,  to  Harrisburg,  Pa.,  35  miles ;  branch,  Middletown, 
Pa.,  to  Columbia,  Pa.,  18  miles;  total  operated,  53  miles.  Leased  to  the 
Pennsylvania  RR.  Co.  for  999  years  from  January  1,  1861,  the  rental 
beinir  7  per  cent  on  the  stock  and  interest  on  the  bond*.  Stock,  $1,182,- 
550;  par  $50.  Forms  part  of  main  iine  of  Pennsylvania  RR. 

Hartford  .V  Connecticut  Western.— Owns  from  Hartford, 
Conn.,  to  Rhineeliff,  N.  Y.,  108  miles.  On  May  25,  1881,  bondholders 
reorganized,  and  stock  in  new  company  issued  for  bonds.  In  1888  ft 
controlling  interest  iu  the  road  w;ui  purchased  by  parties  interested  iu 
the  Poughkeepsie  Bridge,  by  which  it  forma  an  all-rail  route  across  the 
Hudson  River.  On  August  30, 1889,  a  lease  for  one  year  was  made  to 
the  Central  New  England  A  Western,  the  rental  paying  charges  and  2 
per  cent  per  annum  on  the  stock,  and  in  March,  1890,  the  lease  was  er- 
tended  on  the  same  terms  till  August,  1939.  There  are  still  outstanding 
$84,300  Connecticut  Wwtern  RR.  7  per  cent  bonds,  due  19OO,  convert^ 
ble  into  stock  at  60  per  cent.  Stock,  $2,635,700;  par,  $10O. 

In  11  months  ending  August  31.  1S81),  gross  earnings  $325,574;  net, 
$52,669 ;  surplus  over  fixed  charges,  $11,306.  (V.  48,  p.  190,  251,  399, 
526;  V.  49,  p.  51,  173,  207;  V.  50,  p.  422.) 

HouMatonic.— Owns  Bridegport,  Conn.,  to  State  Line,  Mass.,  74 
miles;  BrookHeld  Junction  to  Danbury,  6  miles;  West  Stockbridg* 
Railroa<l,  3  railed  .(stock  owned) ;  Botsford  to  Huntington,  10  miles. 
Leases— Berkakire Railroad,  21  miles;  Stockbridge  A Pittufleld Railroad. 
23  miles;  Danbury  A' Norwalk  Railroad,  Danbury  to  Wilson,  Conn.,  26 
miles,  and  branches,  10  miles;  New  Haven  A  Derby,  17  miles;  total 
operated,  190  miles. 

*  Tt::s  ro;wl  is  controlled  by  parties  interested  in  the  New  York  A  Ifow 
England. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In   these  Tables. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi  • 
pal,  When  Due. 

.S'/oefrs—  Last 
Dividend. 

For  explanation  of  column  headings,  AT.,  see  notes 
on  first  page  of  tables. 

Rate  per    When 
Cent.     Payable 

Where  Payable,  and  by 
Whom. 

$100 
1OO 
£200 
£200 
£2OO 
1,000 
1,000 
£200 
1,000 
1,000 
5OO  Ac. 
1,000 
9  1,000 
1,000 
1,000 

i",obo 

500 
1,000 

1,000 

1,000 

1,000 

5OO  Ac. 

1,000 
1,000 

5OO  Ac. 
1,OOO 
1,OOO 
1,000 

$40,000,000 
10,OOO,OOO 
2,500,000 
3,7OO,OOO 
l.OOO.OOO 
1.500.OOO 
2,499,000 
5,266,000 
1.6OO.OOO 
968,000 
12.O65.OOO 
1,374,000 
$80,000 
10,714,OOO 
3,250,000 
See  remarks. 
800,000 
500,000 
1,8OO,OOO 
142,000 
1,213,OOO 
795,000 
1,700,000 
1,402,OOO 
7,954,OOO 
7,054,000 
225,000 
5,917,OOO 
591,000 

3 
2 

£g' 
If 

ft* 

3>s  g. 

6 
5 

7B- 
6 
5g- 

tg" 

ie- 

7g- 
5  g- 
5  g. 
10 
7 
6 
6g. 

7g' 

il: 

M.  &   8. 
J.   &   J. 
A.  &  O. 
A.  A  0. 
J.   &  D. 
J.   A   J. 
J.    A   J. 
J.    &   J. 
J.    &   J. 
F.  &  A. 
A.  &  O. 
M.  &  N. 
J.    &  D. 
J15AD15 
J.   &  D. 

J."i'b. 

A.'A'O. 
A.  &  0. 
J.    A   J. 
Oct  1. 
F.   A  A. 
M.  &  N. 
M.  &  N. 
M.  A   8. 
M.  <fe  N. 
J.    &  D. 
J.    A  D. 

New  York,  214  B'dway. 
do              do 
London. 
London,  Morton,  H.  A  Co. 
do              do 
New  York,  214  B'dway. 
do              do 
London,  Baring  Bros. 
New  York,  214  B'dway. 
do              do 
do              do 
do             do 
do              do 
do              do 
do             do 

Sept.  1,  1890 
July  1,   1890 
Apr.   1,   1895 
Apr.   1,   1903 
Dec.   1,   1905 
Jan.   1,  1951 
Jan.   1,  1951 
July  1,  1950 
Jan.   1,  1898 
Aug.  1,  1921 
Apr.   1,   1952 
Nov.  1,   1897 
Dec.   1,  1907 
June  15,  1951 
Dec.   1,  1951 
195O 
Dec.   1,  1939 

706 

ill 
131 
854 
567 
567 
567 
100 

117 
117 
153 
153 
153 
153 
117 
117 
776 
776 

1875 
1874 
1875 
1886 
1886 
1886 
1878 
1881 
1888 
1877 
1877 
1881 
1889 
1890 
1889 
188S) 
1876 
1888 
1888 
1888 
1867 
1870 
1879 
1881 
1880 
1888 
1885 

1  8  7  4  'f  o  r    Sterl.  of  '03,  £10,OOOdr'n  yrt.o* 
$15  OOO  OOO  {  Sterling  bonds  of  1905                   > 

secures  '  all  1  4s  of  1886,  dnc  1951,  gold  —  c* 
equally  1  S^s  of  1886,  due  1951,  gold.  .c*  } 
Trust  bonds  sterl.  (secured  by  Cu.  8t.L.AN.O.cons.) 
let  M.  on  Ch.  &  Sp.  RR.  (Oilman  to  Springfield),  c 
1st  M.,  Middle  Div.,Otto  to  Norman  June.  &  brs.r 
Collat.  trust  bonds,  gold  (for  $15,000,OOO)$*£.c* 
Chicago  8t,  Louis  &  New  Orleans  1st  mortgage..  . 

Consolidated  mortgage.gold  ($18,000,000).  c*.tr 

Cairo  Bridge  bonds  (held  by  Illinois  Central)..  r 
Indiana  Illinois  A  Iowa—  New  1st  mortgage,  gold., 
let  and  2d  inc.Ms.  ($250,000  each)  4  p.c.non-cum.r 
Indianap.  Detatur  <t  Western—  I.  D.ASp.lstM.,g.s.f. 
IstM.,  for  $1,942,OOO,  g.  <$1,8OO,OOO  reserved),  c 

New  York. 

I  Last  paid  Oct.,  1888  | 
1st  coup,  due  July,  1893 

Jan.   1,  1906 
Oct.    1,  1947 
Jan.    1,  1948 
Drawn  at  1OO 
Feb.    1,   19O8 
May   1,  1900 
Nov.  1,  1919 
Sept.  1,  1909 
May  1,  192O 
June  1,  1938 
June  1,  1925 

Income  bonds,  non-cumulative,  drawn  at  100.  .  .r 
Indianapolis  dt  Yincennes  —  1st  mortgage,  guar  c 

N.  Y.,  Farm.  L.  A  Tr.  Co. 
do              do 
Last  coup.  pd.  Nov.,  '88 
Last  coup.  pd.  Sept.,  '88 
Last  coup.  pd.  Nov.,  '88 
N.Y.  City,  Merc.  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 

International  <t  Great  Northern—  1st  mort.,  gold  — 
2d  mortgage,  gold  c* 

Imra  Central—  1st  mortgage,  gold,  $15,OOO  p.  m..c* 
Keithsburg  Bridge  1st  mortgage,  guar  c* 

501 

Common  stock  is  exchangeable  for  the  uew  preferred  stock  on  but  is 
of  one  and  one  half  shares  of  common  for  one  of  new  pref  n  ed.  Th«  re 
are  also  $61,OOO  5  per  cent  Danbury  branch  bonds  due  October  1, 1912, 
redeemable  October  1,  1892.  In  September,  1886,  the  Housatouic 
leased  the  Danbury  &  Norwalk  Railroad  for  99  years,  and  In  July,  1889, 
leased  New  Haven  A  Derby. 

Dividends  on  preferred  stock  since  1876.— From  1877  to  1884,  8  per 
cent  j  in  1885,  5 ;  in  1886,  6 ;  in  1887, 3 ;  in  1888  and  since,  nil. 

From  October  1,  1889,  to  March  31,  1890  (6  months),  gross  earnings 
were  $438,325,  against  $412,378  in  1888-89;  net,  $164,333,  against 
$141,086;  surplus  over  charges,  $40,419,  against  $31,826. 

For  year  ending  Septeml»er  30, 1889,  gross  earnings  were  $1,204,213, 
against  $1,087,413  in  1887-88;  net,  $531,293,  against  $411,931.  (V.  49, 
p.  654;  V.  50,  p.  276,  451,  741.) 

Houston  East  A  West  Texas.— .(Narrow  gauge,  3  feet.)— Owns 
from  Houston,  Texas,  to  Sabine  River  at  Logansport,  192  miles.  The 
second  mortgage  bonds  are  held  as  collateral  for  the  debt  due  Mr.  Bre- 
mond,  $750,000.  Stock  issued,  $1,920,000.  In  July,  1 885,  M.  G.  Ho  we 
was  appointed  receiver.  Interest  is  in  default,  and  several  propositions 
have  neen  made  to  bondholders.  Foreclosure  sale,  which  was  to  be 
made  March  11, 1890,  was  prevented  by  a  stay  of  proceedings.  See  ref- 
erences below.  In  1887  gross  earnings  were  $364,820;  net,  $106,446. 
In  year  ending  September  30, 1889,  gross  earnings  were  $369,577 ;  net 
over  operating  expenses  and  taxes,  $70,252.  (V.  48,  p.  589;  V.  49,  p. 
434, 616,  718,  824;  V.  50,  p.  451,  483,  801.) 

Houston  &  Texas  Central.— (See  Map  of  Southern  Pacific)— Owns 
from  Houston,  Texas,  to  Red  River  City,  Texas,  345  miles;  branches— 
Hempstead,  Texas,  to  Austin,  Texas,  118  miles;  total  owned,  463 
miles.  Also  operates,  but  keeps  accounts  separate :  Waco  &  North- 
western, Bremond,  Texas,  to  Ross,  Texas,  57  miles.  Texas  Central 
RR.,  Ross  to  Albany,  177  miles,  with  branch,  Garrett  to  Robert,  52 
miles;  Fort  Worth  A  New  Orleans  Ry.,  Garrett  to  Fort  Worth,  41  miles ; 
Central  Texas  &  Northwestern,  12  miles ;  other,  4  miles.  The  land 
grant  from  the  State  of  Texas  was  10,240  acres  per  mile,  and  on  Sep- 
tember 8,  1888, 2,522,620  acres  remained  undisposed  of. 

Foreclosure  sale  of  the  Houston  A  Texas  Central  Railroad  (ex- 
cepting its  Waco  A  Northwestern  division)  was  made  September  8, 
1888,  to  the  reorganization  committee.  For  plan  of  reorganization  see 
V.  45,  p.  792,  820.  The  bonds  are  given  in  table  as  they  will  stand  under 
the  proposed  reorganization.  Interest  charges  will  be  $914,248;  taxes 
(estimated),  $70,000.  All  mortgages  are  guaranteed  by  the  Southern 
Pacific  Company.  The  new  stock  Is  $10,OOO,OOO  and  the  old  stockhold- 
ers were  asked  to  pay  a  cash  assessment  of  73  per  cent  to  obtain  their 
pro  rata,  share  of  the  new  stock.  A  re-determination  of  the  assessment 
was  ordered,  and  in  July,  1890,  the  amount  was  fixed  at  $71  40  per 
share.  (See  V.  51,  p.  493.)  The  Southern  Pacific  Company  owned 
$3,985,500  of  the  old  stock— $7,726,900.  Interest  on  the  first  mortgage 
bond  certificates  has  been  paid  at  the  Central  Trust  Company,  the  July, 
1890,  coupons  being  paid  on  July  23.  There  are  $60,OOO  Union  Depot 
bonds  outstanding.  The  Waco  A  Northwestern  bonds  are  not  a  liability 
of  this  company ;  foreclosure  suit  Is  in  progress  under  the  W.  A  N.  W. 
mortgage. 

The  earnings,  Ac.,  for  the  calendar  years  1886, 1887, 1888  and  for 
the  year  ending  September  30, 1889,  were  as  follows: 

1886.  1887.  1888.          1888-89. 

Expenses—  $  $  $  $ 

Gross  earnings 3,080,796    2,896,999    2,786,053    3,262,362 

Operating  expenses,  Ac.     2,390,039    2,717,865    2,385,060    2,561,494 

Net  earnings 690,757       179,131       400,993       700,868 

—(V.  49.  p.  22, 145, 173,  269,  471,  654,  856;  V.  50,  p.  483,  589,  703 ;  V. 
51,  p.  84, 114,  2O6,  240,  493,  537,  569,  680.) 

Hudson  Suspension  Bridge  Sc  New  England  Railroad.— 

Chartered  to  bridge  the  Hudson  River  at  Anthony's  Nose,  near  Peeks- 
kill,  and  to  build  a  line  of  railroad  over  the  bridge  from  Turner's,  N  Y 
to  Connecticut  State  line  at  North  Salem.  Contract  for  building  the 
bridge  was  awarded  in  August,  189O.  (See  V.  51,  p.  240.)  The  com- 
pany has  traffic  contracts  with  several  roads,  including  important  ones 
with  the  New  York  &  New  England  the  New  York  &  Northern.  (See 
V.  50,  p.  662.)  Also  -with  New  York  Ontario  A  Western.  (See  V.  51,  p 
569.)  The  mortgage  (trustee,  Atlantic  Trust  Co.)  will  cover  the  bridge 
34  miles  of  railroad  and  a  tunnel  of  5,304  feet  at  Bull  Hill  Stock 
$10,000,000;  par,  $1OO.  President,  Edward  W.  Scrrell,  38  Wall  Street! 
N.  Y.-(V.  49,  p.  22,  51,  483,  662 ;  V.  51,  p.  240,  569.) 

Huntingdon  A  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Mount  Dallas,  Pa.,  45  miles;  brandies,  19  miles;  total  operated,  64 
miles.  Preferred  stock  is  7  per  cent  non-cumulative.  There  were  also 
January  2, 1890,  $282,OOO_car_  trusts.  Bonds  due  in  1890  were  ox- 


Hntohlnson  A   Southern.— Operates  road   completed   in   1890 
from  Hutchinaon,  Kan.,  to  State  Line,  82  miles. 


„  "Ilnol«  Central.-(See  Jfop.)-LiNB  OF  ROAD— Chicago  to  Cairo, 
365n.!les;  East  Dubuque  to  Ccntralia,  341  miles;  Memphis  Division- 
Grenada  to  Memphis,  Teun.  100  miles;  Chicago  St.  Louis  &  New  Orleaii 


Railroad,  Cairo,  111.,  to  New  Orleans,  La.,  547  miles;  branches,  922 
miles;  total,  2,275  miles.  Also  controls  by  ownership  of  nearly  entire 
stock  Dubuque  &  Sioux  City  and  leased  lines  600  miles.  Grand  total, 
2,875  miles. 

ORGANIZATION,  LEASES,  Ac.— This  company  was  chartered  in  Decem- 
ber, 1850,  and  organized  in  March,  1851.  The  lauds  granted  were  upon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  of 
gross  earnings  yearly  in  lieu  of  taxes.  The  company  acquired  a  con- 
trolling interest  in  the  Chicago  St.  Louis  &  New  Orleans  Railroad 
and  leased  it  from  July  1,  1882,  for  400  years,  at  4  per  cent  per  annum 
on  stock,  and  issued  the  above  4  per  cent  leased  line  stock  in  exchange 
for  the  Chicago  St.  Louis  &  New  Orleans  stock.  The  stock  of  the  Dun- 
leith  &  Dubuque  Bridge,  $1,000,000,  is  owned.  A  suit  was  brought  to 
annul  the  lease  of  the  Cedar  Falls  &  Minnesota  to  the  Dubuque  A  Sioux 
City,  but  in  October,  1890,  the  United  States  Supreme  Court  held  that 
the  lease  was  valid.  (See  V.  51,  p.  493.)  Fiscal  year  ends  June  30. 
Annual  election  is  held  in  October. 

STOCKS  AND  BONDS.— In  addition  to  the  bonds  given  in  the  table  as 
outstanding,  the  company  itself  held  on  July  1, 1890,  $2,935,000  of  the 
4  per  cents  of  1952  and  $560,OOO  Chicago  St.  Louis  A  New  Orleans  con- 
solidated 5s,  the  interest  on  which  is  included  on  both  sides  of  the  in- 
come account.  The  company  on  the  same  date  also  owned  all  the  Chi- 
cago St.  Louis  A  New  Orleans  Cairo  Bridge  bonds  ami  $1,295,000  Du- 
buque  A  Sioux  City  5s  of  1938 

For  the  Chicago  St.  Louis  &  New  Orleans  the  lessee  guarantees  the 
principal  and  interest  of  all  the  outstanding  bonds  prior  to  the  5  per 
cent  bonds,  and  by  an  endorsement  on  the  latter  bonds  guarantees  the 
payment  of  the  interest  on  the  same  until  the  principal  is  paid.  There 
are  $5,260,00;)  of  these  5  per  cents  not  included  in  tiie  a  nount  outstand- 
ing which  are  plejael  to  secure  the  3>2  pdr  cent  trust  bonls  of  1886. 
These  trust  bonds  of  1886  are  to  be  secured  by  any  future  mortgage  on 
the  Illinois  Central  lines.  Of  the  Chicago  St.  Louis  A  New  Orleaus  first 
mortgage  7s  of  1877,  $541,000  are  a  prior  lieu  on  that  part  of  the  road 
in  Tennessee. 

The  collateral  trust  bonds  of  1952  are  for  an  authorized  amount  of 
$15.000,000,  and  secured  by  pledge  with  the  U.  8.  Trust  Co.  of  New 
York  of  $16,350,000  5  per  cent  1st  mortgage  gold  bonds  of  subsidiary 
railroads  covering  850  miles. 

In  Oct.,  1890,  it  was  voted  to  Issue  (but  only  at  par)  $5,000,000  new 
stock,  making  the  total  stock  $15,000,000.  (See  V.  51,  p.  114,  493.)' 

Dividends  since  1870— In  1871, 10  per  cent;  in  1872, 10;  in  1873, 10; 
in  1874,  8;  in  1875,  8;  in  1876,  8;  in  1877,  4;  in  1878,  6;  in  1879,  6; 
in  1880,  6 ;  in  1881,  7 ;  in  1882,  7 ;  in  1833,  8  and  17  per  cent  in  Chicago 
St.  Louis  A  New  Orleans  stock  exchangeable  for  leased  line  certificates ; 
in  1884, 10;  in  1885,  8;  in  1886,  7>a;  in  1837  and  1888,  7;  in  1889, 
5>s;  in  March,  1890,  3;  September,  3. 

Price  of  stock— In  1880,  99»2®12738;  in  1881, 124al46>2;  in  1882. 
127^®150i2;  in  1883,  1248>148;  in  1884,  110S140;  in  1885,  119  !«a 
140;  in  1886, 1303 143H!;  in  1887,  114®  138;  in  1888,  113®123ia  ;  in 
1889, 1063>1189t;  in  1890  to  Nov.  21,  inclusive,  85@120. 

OPERATIONS  AND  FINANCES.— The  company,  to  extend  its  business,  in 
1887  acquired  the  leased  lines  in  Iowa  by  purchase  of  their  stocks. 

From  July  1,  1890,  to  October  31,  1890  (4  months),  gross  earnings 
of  Illinois  Central  proper  were  $5,043,593,  against  $5,02o,47O  in  1889; 
net,  less  permanent  expenditures,  $1,539,701,  against  $2,170,881.  For 
same  period,  net  earnings  of  Iowa  lines  were  $186,551  in  1890,  against 
$197,230  in  1889. 

Fiscal  year  ends  June  30.    Report  for  1889-90  was  published  at  length 
in  CHRONICLE,  V.  51,  p.  401,  414,  417.    On  the  Iowa  lines  there  was  a 
deficit  under  charges  of  $204,396. 
FISCAL  RESULTS  OF   ILLINOIS   CENTRAL    (NOT   INCLUDING    IOWA.    LINES). 

1888-89.  1889-90. 

Road  operated 2,114  2,275 

Karningi —  $  $ 

Passenger 2,525,806  2,757,625 

Freight 8,703,690  10,004,754 

Mail,  express  and  miscellaneous 1,572,217  1,685,627 

Total 12,801,713  14,448,OO« 

Operating  expenses,  including  taxes..          7,970,572  9,565,104 

Netearnings 4,831,141  4,882,902 

Per  cent  of  oper.  expenses  to  earnings.  62-26  66-20 

INCOME  ACCOUNT   (NOT  INCLUDING  IOWA  LINES). 

1889-90. 

Total  net  receipts  (adding  interest,  Ac) $5,644,107 

Disbursements— 

Interest  on  Illinois  Central  bonds 1 ,464,925 

Interest  on  Chicago  St.  Louis  A  New  Orleans  bonds 1,106,955 

Dividends  on  Illinois  Central  and  Leased  Line  stock 2,SOO,OOO 

Permanent  improvements  and  miscellaneous 263,415 

Total 5,635,295 

Surplus 8,812 

-(V.  48,  p.  112, 123,  251,  273,  289,  293,  368,  452,  855;  V.  49,  p.  52 
316,  171,  773,  79O;  V.  50,  p.  245,  391,  421;  V.  51,  p.  114,  171,  4OO, 
414,  417,457,493,56*1.) 

Indiana  Illinois  A  Iowa.— Owns  from  Streator  Junction,  111., 
to  Kuox,  Ind.,  117  miles;  trackage  (Wabash  Railway)  into  Streator.  two 
miles.  Stock,  $3,598,000;  par,  $100.  In  1890  finances  were  readjusted 
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Subscriber*  \i  ill  confer  •  great  favor  by  giving  Immediate  notice  of  any  error  (Uncovered  In  these  Table*.     . 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 

Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Itnndst—  Princi 
pal,  When  Due 
Stock*  -I,;i,1 
Dividend. 

For  explanation  of  column  heading*,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent, 

When  IWhero  Payable,  and  by 
Payable!               Whom. 

Jacksonville  Loiiisrille  <t  SI.  7><ms—  1st  mortgage.  e" 
JufktmvUle  Tampa  tt-Kei/  Went—  lst,g.,red.at  lIO.c* 
collat.  Trust  loan  on  Kin.  So.  stock  and  bond*  
Jfiftrxm  (l'n.)~  1st  and'Jd  Ms.exten.(HawleyBr.).c 
1st  M.CarboiidalctoS.clepot,37m.,g.gd.pr.lviiit.c 
Joliet  rf  \nrlhrrn  Indiana—  1st  M.  guar.  by  M.  C..C 
Junction  (l'hil<i<lrlj>l>ia>—l»t  mortgage  (extended). 

112 

"  8 
37 
45 

3-56 

20 
134 

1890 

l*St 

1888 
1867 
1889 
1877 

1882 
1865 
1881 
1890 

$1,OOO 
1,OOO 
1,000 
l.OOO 
l.OOO 
1,000 
1  .OOO 
1,000 
1,OOO 
1,000 
1,000 
1,000 
500 
1,000 
100 
100 
100  Ac. 

1,000 

l.OOO 

5.0OO.\:c 

1,000 
1,000 
i.ooo 
1,000 
1,000 
1,000 

I'.OOO 
1.000 

$1  .680,000 
1,566,000 
2.90O.OOO 
3OO.OOO 
2,800,000 
8OO.OOO 
425,  (KM) 
3OO.OOO 
107,000 
1,233,000 

1,910,000 
600,000 
3,192,000 
9,997,OOO 
2,750,000 
2,247,000 
1.228,000 
390,000 
320,000 
500,OOO 
1  1,504,000 
1  .606,000 
2,500,000 
474,000 
6,892,000 
(t) 
959,000 
2.500,000 

5 
6  g. 
4-412 
4>2  A  6 
5  g. 
7 
41-2 
6 
6g. 

.** 

6 

6g. 
.)  g. 
113 
4 
7 
7 
5 
6 
6 
6 
5 
5   '•$• 
D 
5 
6 

?*' 
*  g- 

J.   A   J. 
J.    A   J. 
F.   A  A. 
J.    A   J. 
A.  A  O. 
J.    A   J. 
J.    A   J. 
A.  A  0. 
J.    A   J. 
A.  A  O. 

J.'  A   J. 
J.    A    J. 
A.  A  0. 
F.   A  A. 
F.   A  A. 
J.    A  D. 
M.  A    M. 
F.   A  A. 

M!  A  'N. 

M.  A  N. 
A.  A  O. 

J.'A  j. 

M.  A    S. 

M;'A"S. 

F.    A  A. 

N.Y.,Am.Kx.Bk.1V-Pbil:i. 
N.  Y.,  Mercantile  Tr.Co. 
Boston,  Am.  L.  ATr.  Co. 
Phila.,  Fidelity  Tr.  Co. 
N.Y..N.Y.  L.E.  AW.RR. 
N.  Y..  Farm.  L.  A  Tr.  (  'n. 
Phila.,  233  So.  4th  St. 
do              do 
New  York, 
do 
New  York  and  London. 
Boston,  of.,  5O  Stute  it. 
N.  V.  Central  Trust  Co. 
Bo-ton,  Mcrch.  Nat.  Bk. 
Boston,  Of.,  50  State  St. 
do              do 
Bost..  Nat.  Webster  Bk. 
iii>              -do 
do              do 
Boston.  Of.,  50  State  St. 
Boston,  Nat.  Union  Bk. 
Ko-t..  Nut.  Webster  Bk. 
Boston,  Nat,  Union  Bk. 
Boston. 
do 
Boston,  Mereli.Nat.  Bk. 

Jan.    1,   1040 
Jan.    1,   1914 

Aug.,  1-I1H 
July,   1927 
.Inn.    1,    MIOfI 
July  1O,  1907 
July   1,    1907 
Apr.   1,   1900 
July   1,   nr.il 
Apr.    1,   1990 

K,inairti>l  '.<•  W/i.     oiiioCellt.  Minn.  I)iv.  Si.  goltl.c 

A,;,i    t'-iluArk.ifXeieOrl.—  IstM.  ($2O,O(M)  per  mile) 
Kaiutu  Oily  Itelt-lRt  ($534,OOOgu.  K.C.F.S.AM.).c* 
Kansas  City  Br.  it  Tec.—  1st  M.  for  91,500,000,  g.c* 
Kansas  City  Clinton  rf  Spring.—  1st  M.,  g.,  guar..c* 

10 

171 

1886 
1889 
1885 

July   1,   1916 
July   1,   1919 
Oct.     1,    1925 
Aug.  15,  1890 
Aug.  15.  1890 
June   1.    1908 
Sept.  1,   1910 
Aug.    1,    1922 
Dee.,  1895-96 
May    1.    1891 
May    1,    192S 
Oct.     1,   1927 
Oct.     1,    1929 
Jan.    1,  1905 
Mch.  1,   1927 

K.  C.  F.  8.  AO.  1st  M.,  I'd.  gr.,s.  f.,  dr'n  at  lid  e' 
Mortgages,  guaranteed  (part  drawn,  at  !O5).c* 

160 
202 
26 

1879 

'80-'84 
1882 
85A  86 
1884 
1888 
1887 
1889 
1890 
1887 
1890 
1888 
1890 

Kan.  City  8.  A  M.  Plain  Iwnds  (red'ble  at  1O5).  .c* 
Consol.  mortgage  (925,000  per  mile)  not  dr'n  .  .(•• 
Current  Riv.  RR.  1st  mort.,  926,000  p.  in.,  guar. 
Kan.  C.A  M.  R'y  A  B'dge  lstM.g.,s.f.,dr'n  at  lIO.c* 
Kansas  Equip.  Co.  1st  M.  guar.,  s.  f.,  red.  at  110. 
Kan.  C.  ifrwp/i.  it  Kir.—  1st  mort.  (dr'n  at  110).  .c* 
Equipment  mortgage  for  $1,000  OOO 

671 
81 

276 
276 

125 

Birmingham  equipment,  guar.  (redeem,  at  110).  c* 
Ktmta»  City  rf  Pacific—  1st  molt.,  gold,  int.  guar.  .c* 

Boston.  Merch.Nat.  Bk. 
New  York. 

Moli.  1,   1903 
Aug.  1,   1999 

and  the  new  mortgages  Issued,  over  three-fourths  the  old  bonds  having 
been  exchanged  prior  to  September  24,  1890.  The  amounts  of  new 
bonds  outstanding  is  given  above  as  they  will  stand  when  all  the  old 
issues  are  retired.  (Sec  V.  51.  p.  457.)  In  year  ending  June  30,  1889, 
gross  earnings  were  9228,798;  net,  $42,893;  surplus  over  charges  and 
improvements.  $1.052.  Gross  in  1888,  $243,569;  net.  $43,896;  deficit 
under  fixed  charges,  $16,  1O4.  F.  M.  Drake,  President,  Ceutreville,  la. 
—  (V.  51,  p.  457.) 

Indianapolis  Decatur  Sc  Western.—  Owns  from  Indianapolis, 
Ind.,  to  Decatur,  111.,  153  miles.  Successor  to  the  Indianapolis  Decatur 
A  Springfield  RR.,  sold  In  foreclosure  May  25,  1887.  The  capital  stock 
is  $1,OOO,OOO.  Interest  due  April  1,  1889,  was  defaulted,  and  in  July 
road  was  turned  over  to  trustees  of  the  Indianapolis  Decat  ur  &  Spring- 
field mortgage,  and  a  committee  of  bondholders  was  appointed  and  a 
plan  offered.  (V.  49,  p.  114,  580.)  To  be  reorganized  as  the  Ind. 
Decatur  &  Quincy.  A  large  majority  of  the  bonds  have  been  de- 
posited under  the  reorganization  agreement. 

From  January  1  to  Sept.  30  (9  months),  in  1890,  gross  earnings  were 
f333,543,  against  9294,285  in  1889  ;  net,  $89,661,  against  $76,1  19.  In 
TearendingMarch  31,  1889,  gross  earnings  were  $425,336;  net,  $98,- 
481.  New  York  office.  2  Wall  Street—  (V;  48,  p.  462;  V.  49,  p.  22.  114. 
206,  341,  402.  58O,  654,  718,  824.) 

Indianapolis  &  Vliireniies.—  Owns  from  Indianapolis,  Ind..  to 
Yincennes,  Ind.,  117  miles  ;  branch,  Bushrod  to  Dugger,  12  miles  ;  total, 
129  miles.  The  Pennsylvania  Company  owns  a  controlling  interest  in 
the  stock  and  operates  the  road,  advancing  the  deficiency  to  pay  inter- 
est on  the  bonds.  The  capital  stock  is  91,402,000  ;  par,  $50  ;  due  Penn- 
sylvania Company  December  31,  1889,  for  advances,  $2,146,090.  In 
1889  gross  earnings.  $459,623;  net,  $51,247;  deficit  under  interest.  Ac., 
$153,136,  against  $176,147  in  1888.  Annual  interest,  $203,1-20. 

International  A  <»reat  Northern.—  Owns  Longview,  Texas,  to 
Galveston,  Texas,  282  miles  (of  which  50  miles  leased  from  Galveston 
Houston  &  Henderson),  and  Palestine,  Texas,  to  Laredo,  Texas,  415 
miles  ;  branches—  Houston  A  Columbia,  "50  miles  ;  Phclps  to  Huntsville, 
8  miles  ;  Mincola  to  Troupe,  44  miles  ;  leases—  Round  Rock  to  George- 
town, 10  miles;  Henderson  to  Overton,  16  miles;  total  operated  825 
miles. 

The  International  &  Great  Northern  had  been  foreclosed  in  1879  and 
was  acquired  by  Missouri  Kansas  A  Texas  in  May,  1881,  by  an  exchange 
of  two  shares  of  Missouri  Kansas  A  Texas  stock  for  one  of  International 
A  Great  Northern.  In  th«  reorganization  of  the  Missouri  Kansas  & 
Texas  in  189O  this  stock  became  the  joint  property  of  the  Missouri  Kau- 
nas &  Texas  and  the  Missouri  Pacific,  the  control  being  vested  in  Mr.  F. 
P.  Olcatt,  who  holds  1,000  shares.  (See  V.  50,  p.  313.  Default  was 
made  on  2d  mortgage  in  March,  1889,  and  on  the  1st  mortgage  in  May, 
1889.  Receivers  were  appointed  February  16,  1889.  Suits  were  insti- 
tuted under  both  mortgages,  but  withdrawn  in  October,  1890.  (See  V. 
51,  p.  493.)  Mr.  J.  A.  Roosevelt,  33  Wall  Street,  New  York,  is  chairman 
of  bondholders'  committee.  In  September,  1890,  a  plan  of  reorganiza- 
tion was  offered.  (See  V.  51,  p.  416.) 

The  International  &  Great  Northern  guarantees  $2,000,000  of  Galves- 
wn  Houston  &  Henderson  1st  mortgage  5  per  cent  bonds,  of  which 
Missouri  Kansas  &  Texas  owns  $400,000. 

In  1889  gross  earnings  were  $3,907,386;  net.  $940,258.  In  1888 
cross  earnings  were  $3,273,426;  net,  $448.366.—  (V.  48,  p.  326,  368, 
398,  462,  589;  V.  49,  p.  22,  300:  V.  50,  p.  275,  352,  391,  422,  703,  735, 
674;  V.  51,  p.  114,  416.  457,  493. 

Iowa  Central.—  (See  3lup.)—  Owns  from  Albia.  la.,  to  Northwood, 
la.,  189  miles  (12  miles  of  this,  Manly  Junction  to  Northwood,  being 
leased  to  Burlingnton  Cedar  Rupids  A  Northern)  ;  Oskaloosa  to  Iowa 
Junction,  184  miles;  Grinnell  <4  Moutezuma  Branch,  14  miles:  Story 
City  Branch,  36  miles;  State  Centre  Branch,  28  miles:  Belmond  Branch, 
22  miles;  Newton  Branch,  28  miles  ;  other,  2  miles  ;  total  owned,  503 
miles;  leases  tracks  at  Mississippi  River,  3  miles;  trackage,  Iowa  Junc- 
tion, 111.,  to  Peoria,  111.,  3  miles  ;  Centreville  Moravia  A  Albia,  Relay  to 
Albia,  26  miles  ;  total,  535  miles,  but  only  523  operated. 

The  Central  Iowa,  October,  1884,  defaulted  in  payment  of  interest, 
and  in  1888,  after  foreclosure  sale,  was  reorganized  under  present  title 
according  to  plan  in  CIIRONICI.K,  V.  44,  p.  653.  Trustee  of  first  mort- 


,,       ;  ousanng,       ,,        ;  par  o      o,  . 

The  Keithsburg  Bridge  bonds  were  redeemable  at  100  for  the  sinking 
fund,  but  in  1890  payments  to  the  sinking  fund  were  discontinued  in 
pursuance  of  an  agreement  with  the  Bridge  Company.  See  V.  51,  p.  715. 

From  July  1  to  September  30  in  1890  (3  months)  gross  earnings  were 
$449,765,  against  $392,270  in  1889;  net,  134,756,  against  $103,548. 

Fiscal  year  ends  June  30  ;  report  for  1889-9O  was  in  V.  51,  p.  343.    In- 
come has  been  as  follows,  the  road  having  been  taken  out  of  receivers' 
hands  May  16,  1889,  and  interest  on  funded  debt  being  paid  only  since 
that  time. 

1888-89.  1889-90. 

Gross  earnings  .................................  $1,387,303        $1,588,963 

Net  earntiigH  ...................................     $225,577  $428,766 

Total  net  receipts  ..............................      $240,247     •       $444,641 

Interest,  rentals,  taxes,  <fce.  ..:  ................        199,270  420,025 


Surplus 

President,  Ruasell  S»ge. 


40,977 


$24,616 


—  (V.  48,  p.  70.  159,  589;  V.  49,  p.  234.  402,  582,  760;   V.  50,  p.  244, 
::i3,  35:!,  :;77;  V.  51,  p.  343,  315,  715.) 

Jacksonville  Southeastern.— tier  JACKSONVILLE  L  )UISVII.LB  A, 
ST.  Locis  and  CHICAGO  PF.ORIA  &  ST.  Lotus. 

Jacksonville  Louisville  Sc  St.  Louis.— Owns  from  Jackson- 
ville to  Centralia,  111.,  112  miles.  Operated  in  close  connection  with  thp 
Chicago  Peoria  A  St.  Louis  Railway  (Pekin  to  Jacksonville  and  Havana 
to  .i|>riugfleld,  111.)  120  miles  (which  see),  the  Louisville  &  St.  Loui» 
Railway,  17  miles,  and  the  Litchfleld  Carrollton  A  Western  RR.  (Barnett 
to  Coluiubiana),  52  miles.  Has  trackage  to  Peoria  and  Mt.  Vernon,  15 
miles.  Total,  316  miles.  The  Jacksonville  South  Eastern  was  sold  in 
foreclosure  May  11,  1890,  and  reorganized  as  at  present.  Stock  U 
$1,500,000.  Faruiugs  on  the  system  for  year  ending  June  30,  1889, 
were,  gross,  $630,202 ;  net,  $235,008 ;  surplus  over  interest,  $93,913. 
W.  S.  Hook,  President,  Jacksonville.  111.  (V.  50,  p.  205.  353,  703,  735.) 

Jacksonville  Tampa  *  Key  West.— (See  Map>— Line  of  road 
Jacksonville,  Fla.,  to  Sanford,  126  miles;  Enterprise  branch,  5  miles; 
Dcland  branch,  6  miles.  Leases  Atlantic  Coast  St  Johns  &  Indian  River, 
Enterprise  to  Titusville,  40  miles;  Florida  Southern  (three-feet  gauge), 
Palatka,  Fla.,  to  Gainesville,  50  miles;  Rochelle-to  Leesburg,  to  Brook 
ville,  106  miles;  Bartow  to  Punta  Gorda.  81  miles;  Leesburg  to  Astor, 
5O  miles;  other  branches,  23  miles;  total,  310  miles;  St.  Johns  Railway, 
Tocoi,  Fla.,  to  St.  Augustine.  15  miles;  St.  Augustine  A  Palatka  Junc- 
tion Railroad  Junction,  Fla.,  to  Palatka,  23  miles;  St.  Johns  &  Halifax 
Railroad.  Palatka,  Fla.,  to  Daytona,  52  miles;  other  mileage,  11  miles; 
operates  Jacksonville  St.  Augustine  &  Halifax,  37  miles;  Sanford  A 
Lake  Eustis  Railroad,  Sauford  to  Tavarvs,  29  miles,  total  operated,  851 
miles. 

This  road  forms  a  link  in  the  Atlantic  Coast  Line  running  from  Jack 
sonville  to  Sanford,  Fla.,  and  via  South  Florida  road  to  Tampa,  whence 
steamers  run  to  Havana.  The  road  was  oj>eued  March,  1886.  The  land 
grant  is  about  1,500,000  acres.  The  first  mortgage  bonds  may  be  re- 
deemed before  maturity  at  110.  Stock  is  $2,600,000.  Company  ob- 
tained control  of  the  Florida  Southern  on  January  1,  1889,  and  issued  a 
collateral  trust  loan  for  $2,905,OOO  on  that  company's  stock  and  bonds. 
This  loan  bears  3  per  cent  interest  till  1890,  4  per  cent  till  1894  and  4i« 
per  cent  for  the  remaining  5  years.  (See  V.  47,  p.  531.)  Suit  for  fore- 
closure of  Florida  Southern's  underlying  mortgage  was  instituted  in 
March,  1890.  (See  V.  50,  p.  422.) 


1?3,  against  $133,049  in  1888.    New  YortcofUce,  10  Wall  Street.    (V.49, 
1>.  235;    V.  50,  p.  422,  519.) 

Jefferson.  —Owns  from  Susquehaima  Depot,  Pa.,  to  Carbondale, 
Pa.,  37  miles;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles;  total, 
45  miles.  Leased  in  perpetuity  to  the  New  York  Lake  Erie  A  Western 
for  $140,000  per  annum  for  main  line  and  $15,900  for  branch.  Mort- 
gage of  1889  is  guaranteed  principal  and  interest  by  lessee.  The  Haw 
ley  branch  2ds,  $96,000.  due  in  1889,  were  extended  at  6  per  cent. 
Capital  stock,  $2,096,050;  par.  $5O.  Samuel  Hines,  President,  Scran- 
ton.  Pa. 

Jefferson  Madison  Sc  Indianapolis.— See  PITTSBURG  CINCIN- 
NATI CHICAGO  A  ST.  Louis. 

Jollet  &  Northern  Indiana.— Owns  from  Joliet.  111.,  to  Lake 
Station.  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central  main 
line.  Road  opened  in  1854  and  leased  to  the,  Michigan  Central.  Stock 
($300,000)  carries  dividends  of  8  per  cent  per  annum. 

Junction  (Philadelphia).— Owns  from  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  4  miles.  It  connects  the  Pennsylvania,  the  Philadel- 
phia A  Reading  and  the  Pittsburg  Washington  A  Baltimore  railroads, 
coining  into  Philadelphia.  Stock,  $250,000;  par,  $5O.  Gross  earnings  in 
1889,  $270,739  ;  net,  $157,724.  Large  dividends  are  paid.  In  1884 
paid  40  per  cent,  in  1885  20  per  cent,  in  1886  3O  per  cent,  in  1887  and 
1888  45  per  cent,  in  1889  50  per  cent. 

Kanawha  &  Mlchljraii.— (Sec  3faw  Toledo  d  Ohio  fientral.J—Qwra 
Corning,  O.,to  Maiden,  Ac.,W.  Va..  134  miles.  The  Kanawha  A  Ohio  (which 
in  October.  1885,  succeeded  to  the  property  and  franchises  of  the  Ohio 
Central  River  Division)  was  on  March  4,  1890,  sold  in  foreclosure  and 
reorganized  under  present  title.  (See  CHRONICLE,  pp.  451,  483.)  In 
Octolier,  1890,  a  large  interest  in  this  company  was  acquired  by  parties 
interested  iu  the  Toledo  A  Ohio  Central,  in  connection  with  which  road 
is  now  operated.  (See  V.  51,  p.  457.)  The  mortgage  of  1 89O  is  for$15,- 
OOO  per  mile  of  road  now  or  hereafter  constructed  (an  extension  to  mouth 
of  Gauley  River,  32  miles,  being  projected) ;  but  until  extensions  are 
built  the  issue  on  present  mileage  must  not  exceed  $10,OOO  per  mile,  and 
of  this  sufficient  to  retire  the  prior  bonds  at  in.it  urity  is  reserved.  Stock 
authorized,  $10,000,000;  outstanding,  $9,000,000;  par,  $100. 

From  July  1  to  September  30,  1890  (3  months),  gross  earnings  were 
$103,464,  against  $83,562  in  1 889;  net,  $38,900,  agiflnst  $23, 472.  In  year 
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206,  789;  V.  50,  p.  313,  353,  451,  483,  589;  V.  5.1,  p.  142,  407.) 
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A'HII.  ''.  Vyand'eitlf.  W.—  M.$19,OOOp.m.,g.,$A£.o* 
Kau.  City  &  Beatrice  IBI  mortgage,  joKL,  guar.c 

134 
35 

1888 

1HH1I 

•1,000 

:,iM> 

I,(MHI 
l.(MM) 
l.OOO 

1,<HKI 
1,<MK( 

100  A«. 

I'.ooo 

1  ,000 

1  .111(11 

I.IMMI 
I.IHMI 
1,000 
1,000 

1,000 
1,000 

100 

11(11 
1,000 

III" 

100 

1,000 

50O  Ac. 
l.OOO 
l.OOO 
l.OOO 
1,000 

93,750,000 
400,000 
250,000 

•„'  1  D.OOO 
4OO.OOO 
6,52:i,<MK) 
•j,  r.oo.ooo 

2,7.r.<>.IMNI 
I.IIIMI.IMMI 

:i,:i77,ooo 

:i,:!77,000 
1,11'JI.IMM) 

572,000 
l,5OO,ooo 

r.iMi.ooo 
8OO.OOO 

:uii,<NH> 

1,  (180,000 
ll.HIO.IMN) 
11,840,000 
7,250,000 
•l!>,H!li,.r(00 
533,500 
920.000 
2,784.000 
1,350,000 
15,041,000 
21,692.000 
924,000 

S* 

6 
5 

» 

5  g. 

J.   A  J. 
J.   A   J. 
J.    A    J. 
J.   A  U. 
J.   A   J. 
J.    A   J. 
J.   A   J. 
A.  A  O. 

J.   A   J. 

IK  .Irfaiill. 
In  default. 

Jan.   1,  1«M 
J'H)    1,    193» 
!-••••  11*00 
JHK-.  1H85 
ItKW 
July  l,  1M7 
July    : 
Dot     I.    l:rj:i 
Apr    2.   IMf 
Jau.    1,  IBM 

Kenlm'ku  Central—  -Covington  A  Lex.  nmrt.  extend. 

80 
•lit 
22O 
94 
162 
148 
6 
6 

113 
70 
7O 

nio 
no 

00 

722 
722 
7122 

1855 

IM7(i 

1HH7 

IHHH 

1878 
1885 

1HWH 
IHHH 

is*... 
1888 
1889 
1889 

1HH7 

1887 
1887 

N.  Y..  Office,  23  Broad. 

iln               ill, 
do              do 
N.  Y.,  Mercantile  Tr.  Co. 
N.  Y  .  1:1  Wllllnin  Bt. 
N.  Y.,  Jnliii  Putin 

N.  Y..  A  in     1    v     S;il     Ilk 

New  mortgaK''  *rolil  (sf*7,OOO,OOO)                          o* 

Kent  iirkii  Union—  1st  niort.  for  $;),OOO,OOO,  gold  .«* 
Keokuk  <t:De*Moines—  1st  M.,  int.  guar.,  G'.R.LAP.c* 

£inns  Co.  £lcr.—  1st.  M.,  g.,  ser."A"$r>5O,OOO  p.  lu.c* 
M  mortgage  ($7,000,000)  $500,000  per  mile.  .  .c* 
Fulton  Elev.  1st  M.,  $55O,OOO  p.  ui.,  (?.,  guar.  .c* 
Kingston  if  1'embroke—iHt  M.,gola,(reedcm.  at  105) 
KnofviUe  Cumberland  Gap  it  Louis  —  iHt  M.,  g  c* 

5 

r.  g. 

e 

5g. 
S* 

h 

I* 

5 

7 
7 

7 
7 

7 

A.  A  O. 
M.  A   8. 
J.   A   J. 
J.   A  D. 
A.  A  O. 
J.   A   J. 
J.   A   J. 

Q.-F. 
J/A   J. 
F.  A  A. 
F.  A  A. 
A.  A  O. 
A.  A  0. 
A.  A  O. 
See  rem. 
J.   A  D. 
F.  A  A. 

Inter--!  funded  till  1H1C1 
N    V  .  Am.  K\    N:.t.  Ilk. 
N.Y.,  R.P.  Mower  A  Co. 
New  York  and  Ixmdou. 
do              do 
N.  Y.  Office,  48  Wall  St. 
None  paliL 

Apr.    1,   IBM 
M<li.  1.   1M9 
.1  .M     1.    IBlt 

Jlllir   1,     IIC.'H 

Oct.    1,    1919 

1920 

Jan.    1.  1917 
Jan.   1,  1B17 

Lake  Erie  Allianefrf-  South.—  lstM.for$l,  •_>:.!  >,""".'• 
Inc.  bonds,  non-cuni.,  K.  (rod.  after  1H07  at  lO6)c* 
Lake  Erie  it  Western—  Coin,  stock,  $2O,OOO  per  mile 
Pref.  stock,  0  per  cent  (not  cum.)  ($2O,OOO  p.  in). 
1st  mortgage,  gold,  ($1O,OOO  per  mile)  c* 

N.  Y.  OfBce,  10  WaU  Bt. 
N.  Y.,  Central  Trent  Co. 
N.  Y.,Grand  Cent.  Office, 
do             do 

Coupon*  are  paid 
by    Treasurer    at 
Grand  Central 

MOT.  15,  1800 
Jan.    1,   1937 
AUK.  1,   1800 

Aug.    1,     !-«( 

Apr.    I 
Apr.    1,   1809 
July   1,   1900 
Dee,  1,   10O3 

AUK.  1,   1906 

Lrtkr  Shore  rf  Michigan  Southern  —  Stock  

3d  mortgage  (Cfev.  Painesvllle  &  Ash.  RR.)  r 
Buffalo  A  Erie  Istm.  (Buffalo,N.Y.,toErie,  Pa.).c 
Lake  Shore  div.  bonds  (Buffalo  to  Toledo,  O.)  .  .  .  c 
Consol.  1st  mort.  sink,  fund  $250,OOO  yearly.  c*r 
Consol.  2dmort.  (for  $25,OOO,OOO),  do  c&r 
Detroit  Monroe  A  Toledo  1st  mortgage,  guar  

95 

88 
258 
864 
804 
62 

1867 
1868 
1869 
1870 
1873 
1876 

Kansas  City  Arkansas  &  New  Orleans.— Under  contract  to  be 
built  from  Beebe,  Ark.,  to  Monroe,  La.,  160  miles.  On  November  1st  44 
miles  were  graded  ready  for  rails.  Capital  stock,  $5,ooO,OOO,  Bonds 
$'JO,OOO  per  mile  (to  be  issued  only  on  completed  road),  $3,2OO,OO(), 
bearing  5  per  cent  interest,  coupons  payable  in  New  York  or  London. 
Trustees  of  the  mortgage.  The  tanners'  Loan  A  Trust  Co.,  New  York, 
Hon.  Dan.  W.  Jones  is  President  and  C.  G.  Stoddart  Vice-Prcsident  and 
Treasurer.  Pridcipal  office  Beebe,  Ark.  Branch  offices  at  18  Broad- 
way, New  York,  and  Bartholomew  House,  E.  C.,  London.—  V.  48,  p. 
462;  V.  49,  p.  718.) 

Kansas  City  Belt.— From  Argentine  to  Washington  Park,  10  mile*. 
Mortgage  is  for  $2,5OO,OOO.  Stock  authorized  $2,5OO,OOO  (par  $1OO); 
outstanding  $100,000 ;  owned  one-half  by  Atchlson  Topcka  A  Santa  Fo 
and  three-tenths  by  Kansas  City  Fort  Scott  A  Gulf  and  two-tenths  by 
Chicago  Milwaukee  A  St.  Paul.  Double-tracked  and  used  for  a  termi- 
nal road  at  Kansas  City.  In  year  ending  June  SO,  1890,  gross  earnings 
were  $211,400;  net,  $116,935;  interest,  $112,772;  surplus,  $4,163. 

Kansas  City  Bridge  &  Terminal.— lias  under  construction  a 
railroad  and  carriage  bridge  over  the  Missouri  River  at  Kansas  City, 
and  will  build  a  belt  line  connecting  with  all  the  railroads  entering  the 
city.  It  Is  said  that  six  railroad  companies  have  agreed  to  use  the 
bridge.  The  Central  Trust  Co.  is  trustee  of  the  mortgage.  Stock  author- 
ized $2,OOO,OOO  (par  $100),  a  stock  bonus  of  30  per  cent  having  been 
given  with  the  bonds. 

Kansas  City  Clinton  A  Springfield.— Owns  from  Cedar  Junc- 
tion, Kan.,  to  Ash  Grove,  Mo.,  164  miles,  and  branch  to  Pleasant  Hill, 
Mo.,  10  miles;  total,  174  miles,  but  only  163  miles  operated.  Built  in 
the  interest  of  the  Kansas  City  Fort  Scott  A  Memphis  RR.,  which  com- 
pany guarantees  the  bonds.  In  January,  1885,  the  Pleasant  Hill  A  De 
Soto  road,  45  miles,  was  purchased  from  Atchison  Toneka  A  Santa  Fe 
RR.,  the  Kansas  City  Clinton  A  Springfield  Co.  assuming  the  $58,OOO 
7  per  cents  due  October  1, 19O7.  Stock  authorized,  $2,5OO,OOO;  par, 
$100 ;  issued,  $1 ,775,400,  of  which  a  majority  is  owned  by  the  Kansas 
City  Fort  Scott  A  Memphis  RR. 

In  1888  gross  earnings,  $274,135;  net,  $106,981.  In  year  ending 
June  30, 1890  deficit  under  charges,  $24,808. 

Kansas  City  Fort  Scott  A  Memphis.— Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  Tenn.,  487  miles,  with  branches,  184 
miles;  total  owned,  671  miles;  leases— Current  River  Railroad,  Willow 
Springs,  Mo.,  to  Cairo,  81  miles;  total  operated,  752  miles.  Company 
formed  in  April,  1888,  by  consolidation  of  the  Kansas  City  Fort  Scott  A 
Gulf  and  Kansas  City  Springfield  &  Memphis  railroads. 

Under  the  consolidated  mortgage  of  1888  (trustee  New  England  Trust 
.Company  of  Boston)  sufficient  bonds  are  reserved  to  provide  for  all 
prior  bonds  when  due. 

The  guaranteed  7  per  cent  bonds  due  September  1,  1910,  arc  on  the 
following  leased  lines:  Fort  Scott  Southeastern  A  Memphis  1 03  miles; 
Rich  Hill  Road,  28  miles;  Short  Creek  A  Joplin  Road,  22  miles.  These 
bonds  have  a  sinking  fund  of  1  per  cent  of  whole  issue  annually,  with 
which  bonds  are  bought  at  110,  or,  if  not  offered,  are  drawn  at  105  (of 
the  amount  given  above  as  outstanding,  $208,000  were  on  Juno  30, 
189O,  held  alive  in  the  sinking  fund) ;  also  the  bonds  of  Memphis  Kansas 
AColorado  Railroad,  26  miles,  at  $15,OOOpermile,  without  sinking  fund. 

The  Current  River  Railroad  bonds  arc  guaranteed:  they  were  issued 
as  per  circular  in  V.  44,  p.  246.  The  Kansas  City  A  Memphis  Railway 
A  Bridge  bonds,  also  guaranteed,  will  IM?  subject  to  sinking  fund  draw- 
Ings  after  1891.  The  Kansas  Equipment  bonds  are  guaranteed,  and  the 
issue  is  redeemable  as  a  whole  at  any  time  at  110  and  interest,  and  is 
entitled  to  an  annual  sinking  fund  of  $12,OOO,  for  which  the  bonds 
may  bo  purchased  but  cannot  be  drawn.  Company  also  guarantees 
$534,OOO  Kansas  City  Belt  and  $3,192,000  Kansas  City  Clinton  A 
Springfield  bonds— see  those  companies. 

Dividend*  on  common  stock  since  1881— In  1882,  2  per  cent;  in  1883, 
3 ;  in  1884/513 ;  in  1885,  2>s ;  in  1886,  4 ;  In  1887,  4»a ;  in  1888,  3"s ;  in 
1889,  3 ;  in  1890,  February  15,  2 ;  August  15.  l»a. 

Dividends  on  preferred  since  188O— In  1881,  S'a;  in  1882  and  since, 
at  the  rate  of  8  per  cent  yearly. 

From  July  1, 1890,  to  September  30, 1890  (3  months),  gross  earnings 
were  $1,195,574,  against  $1,238,446  in  1889;  net,  $330,879,  against 
$430,100 ;  deficit  under  charges,  $58,520,  against  surplus  of  $168,737. 

Fiscal  year  changed  to  end  June  30.  The  report  for  1889-90  was  in 
CHRONICLE,  V.  51,  p.  6O7,  showing  the  following : 

1888-89.  1889-90. 

«  9 

Grose  earnings 4,545,567          4,937,431 

Net  earnings  1,518,057  1,550,786 

Charges,  tafenw£  'traffic  guarantee,  etc 994,537          1.070.49O 

Balance,  after  adding  other  Income §°^'§3[? 

Dividends  paid _• ll('.92 

Balance sur.89,654          def.'-!.7l7 

-(V    48    p  189,  63*.  801;  V.  49,  p.  173,  404;  V.  50,  p.  205,  483,  622, 
904;  V.  51,  p.  171,  383,  607.) 

KanxaH  City  Memphis  &  Birmingham.— Owns  from  Memphis 
to  Birmingham,  Ala.,  251  miles,  and  spurs,  25  miles;  completed  in  Oc- 


tober,  1 887.  Bonds  for  $25,OOO  per  mile  are  luued.  The  New  England 
Trust  Company  is  trustee  under  the  mortgage ;  alwtract,  V.  46,  p.  575. 
The  Equipment  Company's  bonds  are  guaranteed  by  tbe  Kaiuuu  City 
Memphis  ,V  Birmingham,  and  are  redeemable  on  60  days'  notice  at  HO 
anil  interest.  Tin-  Kaaxaa  City  Fort  Scott  A  Memphis  own*  half  the 
stock  ;\ ml  gives  ii  traffic  guarantee  of  10  per  cent  of  grow  earning*  de- 
rived from  business  to  and  from  tbe  new  road,  to  Iw  applied  for  Inter- 
est. The  bonds  may  bo  drawn  or  bought  at  11O.  In  1880  grow  eara- 
IMKW,  #1,084,718,  against  $H21,561  In  1888;  net,  *378,7ft3,  agalnat 
$274,147;  surplus  over  charces.  *",,s7i.  against  deficit  of  $170,149. 
Stock.  $.-(,956,000;  par,  $10O.  (V.  50,  p.  275.) 

Kansas  City  tc  Paclfle.— Owns  Coffeyville.  Kan.,  to  Paola.  125 
miles.    Forms  part  of  the  Missouri  Kansas  A  Txeas  main  line  to  Kan 


City,  having  been  leased  to  that  company  for9i>»  years  from  August  1, 
18OO,  The  lessee  guarantees  by  endorsement  the  interest  on  the  new  1 
PIT  cent  bonds,  and  If  prior  to  August  1,  1895,  3O  per  cent,  and  there- 
after 33  per  cent,  of  the  gross  eiirnin.^H  whall  exceed  the  Interest  on  tbe 
bonds,  taxes  and  corporate  expenses,  the  amount  of  such  cxrew  (all 
advances  by  Missouri  Kansas  A  Texas  having  been  settled)  Is  to  be  paid 
to  the  Kansas  City  A  Pacific.  See  V.  51,  p.  457.  Stock  Is  #-J.5OO,000, 
of  which  $1,725,000  1s  owned  by  M.  K.  A  T.  (V.  51,  p.  457,  404.) 

Kansas  City  IVyandotte  A  Nortbwrstrrn.— Road  from 
Kansas  City  to  Beatrice,  Neb.,  175  miles,  26  miles  of  this  (Heneoa  to 
Axtell.  12  miles,  Virginia  to  Beatrice,  14  miles)  being  leased,  the 
former  for  99  years  from  St.  Jo  A  Grand  Island  and  the  latter  for  !»99 
year  from  Chicago  Rock  Island  A  Pacific.  Owns  branch  to  I^caven- 
worth  and  Fort  Leavenworth,  16  miles,  and  other  branrluw,  4  miles. 
Operates,  under  t)9  years  lease,  line  from  Tonganoxle  to  Carbondale,  43 
miles.  Total,  239  miles  operated. 

In  March,  1890,  the  Farmers'  Loan  A  Trust  Company,  trustee  of  the 
first  mortgage,  instituted  foreclosure  proceedings,  and  Mr.  Newman 
Erb  was  appointed  receiver.  (See  V.  5O,  p.  451.)  In  June,  1800, » 
large  Interest  in  the  road  was  purchased  by  Mr.  Jay  Gould.  (8w«  V.  5O, 
p.  874.)  Stock  Issued,  $2, 773.OOO;  par,  $1OO;  car  trust  debt,  $2S)fi,863. 
Annual  report  for  1888  was  In  CHRONICLE.  V.  48,  p.  291.  January  1  to 
July  1, 1888,  (road  partly  under  construction)  gross  earnings,  $1  l-.'.77:i; 
July  1  to  December  31,  1888,  gross  were  $181,521;  net,  $72,659.  These 
earnings  do  not  Include  any  receipts  from  trackage  rentals.  January  1, 
1889,  to  Juno  1,  1889,  net  earnings  including  rentals,  $73.683.  New- 
man Erb,  Receiver,  Kansas  City,  Mo.  (V.  49,  p.  22,  261,  654;  V.  5O,  p. 
451,  735,  874;  V.  51,  p.  51.) 

Kentucky  Central  Railway.— Owns  from  Covington,  Ky.,  to 
Roiindstone  (less  three  miles  leaned),  148  miles;  Paris  to  Lexington.  19 
miles;  Paris,  Ky.,  to  Maysvllle,  Ky.,  49  miles;  total  owned,  217  mile*; 
leases  Richmond  to  Rowland,  34  miles;  Roiindstone  to  Livingston,  3 
miles;  total  operated,  254  miles. 

The  Kentucky  Central  RR.  was  sold  in  foreclosure  April  23.  1887,  and 
the  present  company  organized  with  stock  of  $7.OOO,OOO  («6,!K)7,3OO 
issued);  par  $1OO.  See  abstract  of  mortgage  (Metropolitan  Trust  Com- 
pany of  New  York,  trustee),  V.  45,  p.  372.  The  company  leased  of  the 
Louisville  A  Nashville  Railroad  its  Richmond  branch  for  99  years  from 
January  1.  ISHU,  for  $24,000  per  annum,  with  a  right  to  purchase  at 
any  time  for  $100,000.  The  Maysvllle  Division  Is  leased  for  S28,OOO 
per  year,  but  the  stock  is  all  owned. 


charges,  $9!l, 201.    In  1888  gross,  $1,042,680;  net,  $452,239;  (urplu*, 
$124,875.     (V.  48,  p.  489;  V.  50,  p.  481.) 

Kentucky  Union.— (Str,  Mop.)— Owns  from  Lexington,  Ky.,  to 
Inverness,  Ky.,  about  94  miles ;  completed  in  June,  IX'.M).  Projected  to 
Big  Stone  Gap.  Stock  authorized,  $.i,OOO,OOO  (par.  $1001,  of  which  the) 
counties  of  Clark  and  Fayette  and  city  of  Lexington  have  subscribed 
$3OO,OOO.  The  first  mortgage  is  for  $3.OOO,OOO,  and  covers  road  and 
equipment.  The  bonds  are  guranteed  principal  and  interest  by  tbe 
Kentucky  Union  Land  Co.,  which  owns  5.r>O,()OO  acres  of  timber  and 
mineral  lands,  and  has  a  paid-up  capital  of  f5.rtOO.OOO,  without  mort- 
gage or  debenture  debt.  The  following  are  directors  :  F.  D.  Carley.  H. 
C.  McDowell,  St.  John  Boyle,  L.  T.  Rosengarten.  A.  P.  Humphry.  W. 
R.  Belknap,  John  M.  Atlie'rton,  George  M.  Davis,  allot  Louisville  and 
Lexington,  Ky.  (V.  49.  p.  •J-'T,  511 ;  V.  5O.  p.  519.  770.) 

Krokiik  A  Des  Molnes.— Owns  from  Keokuk.  la.,  to  Des  Molne*. 
la.,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to  the  Chicago 
Rock  Island  A  Pacific  Railroad,  the  lessee  to  pay  25  per  cent  of  the 
gross  earnings,  but  guarantees  the  Interest  (not  the  principal)  on  the 
present  bonds.  The  stock  is  fl.534,600  8  per  cent  preferred  and  $2.6OO,- 
4OO  common  (par  of  both  $1OO) ,  a  majority  of  whlili  is  hold  by  the  leaner 
Dividends  on  preferred  since  1876  have  been :  In  1880  and  1881,1% 
per  cent — none  since. 

Keokuk  &.  Western.— Owns  Alexandria,  Mo.,  to  Van  Wert,  la., 
113  miles;  operate  *  Keokuk  to  Alexandria,  5  miles ;  was  formerly  the 
Missouri  Iowa  A  Nebraska,  part  of  the  Wnbash  system  gold  in  forerkM- 
ore  Angnat  19, 1886,  and  reorganized  undrr  this  title,  strrk,  $4,000,- 
ooo:  par,  910.0  A  8  percent  note  for  $240,000,  secured  hv  mortgage, 
payable  at  will,  is  outstanding. 

From  January  1  to  Sept.  :i"  (0  months),  gross  earnings  in  189O,$86*,- 
699.  against  sj.J4s.32ti:  net.  s?s2,82l,  aghiiist  §8»,73S\    In  1888  gross, 
e-irnings  were  *:i'J^..M7  ;  net  earnin.  -.  .*r.<'.!> .  o  :  <"i 
Dividend  of  1  i(er  cent  wa<  paid  In  1888.    In  18H!)  gross.  $333,8*- 
$37,590.    G.  H.  Caudee,  52  William  Street,  N.  Y.,  Vite-Presldent. 
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Jamestown  ,v  Franklin  (leased)  1st  mortgage.  ..  o 

Mano'ilni?  coal  stock  

Preferred  -.tuck,  guaranteed  5  pc-i-  ri-nt     
1st  M.,  Youngs,  to  And.  and  branches,  guar.  .  .c 
J,ehlghit  H'uit.-<iiii  liirrr  .   1st  M.,g.,lnt.rcd'c'd  tn.lp.c.. 
2,1  mortga      (for  $.->OO,OIM>)  

Warn,                  !  -l  .V-M  Ms.  ($240,000  2da,  19  11) 
Consolidated  mortgage  for  $3,000,000  

L<-li  iiffi  f-  f.itrkfwannn  —  Istmortgago                      c 

l^hiqh.  Vallfy-Xtook  ($106,300  Is  lOp.  .-.  pref.)... 
1st  rport^ugi-,  coupon  and  registered 

Con.  M.,  sterling,  g.,s.f.2  p.c.y'rly,  dr'n  at  par.c&r 
do        coupon  and  registered...  eir 
do        annuity  

Leh.  Val.  of  N.  Y.,  1st  M.for$15,OOO,OOOg.gu.c*4r 
Pennsylvania  A  N.  Y.—  1st  M.  end.  by  Leh.  Val.c* 
Igfrmfcrtgage,  endorsed  by  Ixihlgh  Valley       o* 
Qen.  mort..*lo,oi  lo.iioo,  guar.nrin.  <blnt.(end.)r 
Kaiton  A  Aml.oy.  1  -t  M.gual  .  K:i.ston  to  I'.Amboy 
iHhu'o  l,a;i,i  r,mii>aiiv  bonds,  endorsed 

Little  Mi,<-Fi    stk.  ciiiii..  1:11.  «p.  e.  -,".i  \  r~.  IM'.vvM.I.. 
Btreetcon.  lst&2dMs.  <jtly.  witliCiu  ,v  •  i.  r.K  , 
Renewal  mortgage  
bonds  for  $8,000,000 

"a 

84 

,  .  —                           , 

County  Klevat<>d.—  Owns  r»ad  in.  operation  tbrouKh  Kul- 
ton  Street,  Brooklyn,  to  ulty  limits,  G'lt  miles  In  all.    Stock  authorized 
and  outstanding,  $3,250,000.    Interest  ou  tlui  sw.ond  mortgage  bond* 
for  1890,  1391  and  IHK'J  Ig  funded  1»to  HVyear  ilebentiirtM.    Of  tho  first 
mortgage   bonds  $-2iM),«KX)  are  (is;  trustee  is  Mercantile  Trust  Coin 
nauy  of  New  York.    (.Si-:-  aiistract  of  mortstaxo  In  V.  4!),  p.  237.)    The 
Fulton  Kluvatfd  Knllroad  (a  continuation  n(  tlit«  line)  la  lca<*d  to  this 
company  and  its  bonds  gn  trantoeil,  principal  and  interaet.    Inform.  itlon 
jis  to  tinanci's,  with  bitlani^eslioc.t,  &c.,  wa.s^ivrn  IntheCHRONir.t  c.\'.  1!*, 
1>.  '22.    In  year  ending  June  :i().  1S1H),  (,'ros,-  i-arninu's  -A. 
net  earnings,  $ir>7,ii71  ;  pnyments  (int(!rest  on  debt,  $17-  ,  - 
$3,266),  £174.1111;  ilctl.it  undur  charges,  $16,44«.     Presi.i.  ir 
Jourdan.    (V.  4S,  p.  sr>f>  ;  V.  4!t,  p.  -J-J,  -j:>7,  s  J.'.  ;  V.  51  ,  p.  4^7.) 


Sc,  Pembroke.—  Own*  from  Ktngaton.  Ontario,  Can.,  Ui 
Renfrew  on  tlio  Canadian  Pacific  Railroad,  KM  miles;  branches,  :)  miles; 
total  113  miles,  lionds  are  redeemable  on  notice  at  1O5.  Report  for 
1889  m  V.  SO,  p.  3!)0.  stork,  $!,">IK>,OOO;  par,  $30.  Gross  earning!), 
IKSS,  $-203,303;  net,  $.">!),.">  15;  surplus  above  charges,  $-jri,'_>-2r..  In 

1889,  gross,  $1>«2.S75;   net,  $4S,I!6:S;  surplus  over  interest,  $11,043. 
See  full  stuU-racnt  in  V.  14,  p.  402.     (V.  48,  p.  526;  V.  50,  p.  39O.) 

.     Knoxvllle  Cumberland  Gap  &  l.<>iil*vill<-,—  *'.vv    ''")'    Wuri 

t/Ut  it  North  Georgia)—  Knoxville,  Tenn.,  with  tunnel  at  Cumberland 
Gap,  to  a  connection  with  the  Louisville  i  .Nashville  at  Middlosboro,  a 
distance  of  70  miles.  It  forms  with  tin-  Marietta  &  North  Georgia  (with 
which  it  will  eventually  consolidate)  a  direot  line,  opened  iu  August, 

1890,  to  Atlanta,  Ga.    The  mortmain:  is  for  fa,  500,000  on  above  mileage 
and  provides  lor  the  i.ssuf  of  $$00,000  udditional  at  i«l.r>,000  per  mill-. 
for  exti-iuiOQs.    The  bom'  -t  were  sold  in  I/ondor.  tu  October,  18S8.    Tlte 
City  of  KnoxYllle  subscribed  to  $2'25,OOO  stock.    (V.  4f<,  i>.  -120;   v.  51, 
1>.  :i45.:     Now  York  offiee,  59  Wall  Street. 

Larkuwanna  &.  Soutliivestern.—  Lackawanna  Junction,  New 
York,  to  Perkins  ville,  41  miles;  Swain's  to  Nimda,  11  miles;  Olean  to 
Angelica,  narrow  gauge,  38  miles;  total,  PO  miles.  In  April,  1SP9,  the 
LacE&v.'Huna  A  Pittsbtirg  Road  was  sold  in  foreclosure  and  reorganized 
as  now.  In  October,  1890,  operation  of  part  of  the  road  was  suspended 
<m  account  of  inability  to  earn  operating  expenses.  Stock,  $8,860,000; 
par  $100.  Gco.  D.  Chapman,  Vice-President,  48  Wall  Street,  tfew  York. 
-(V.  48,  p.  688.> 

lAke  Erie  Alliance  &  Southern.—  Owns  from  Ber^liol/,,  O.,  to 

Phalanx,  O.,  60  miles.    Sold  in  fonwlosure  December,  18rt<!,  and  reor 


.,  . 

.  Road  was  to  have  been  sold  in  foreclosure  in  November,  18'JO, 
but  holders  of  junior  liens  obtained  a  stay  of  proceedings.  See  V.  f.  1  , 
p.  680.  It  Is  proposed  to  extend  the  road  east  and  north,  to  Fairport, 
on  Lake  Erie.  Stock  is  $'J,000,OOO;  par,  $1OO.  There  are  $150,000 
Alliance  A  Lake  Erie  bonds  on  road  from  Phalanx  to  Alliance,  21  mile*. 
From  January  1  to  Sept.  3O,  1890  (9  mouths),  gross  earnings  were 
if5O,4'26,  ap»nst  $45,215  in  1889;  net,  $8,230,  against  $8,916.  In  year 
ending  June  30,  1889,  gross  earnings,  $6ti,O58;  net.  $15,605.  A.  L. 
Griffin,  Pres't,  Pittsburz,  Pa.;  L.  M.  Lawson,  Treaa.,  102  Broadway,  N.  Y. 
-(V.  51.  p.  680.) 

Lake  Erie  tc  Western  Railroad.—  (See  Map.)—  Owns  from  San- 
dusky,  O.,  to  Peoria,  111.,  and  branch  to  Minster,  428  miles,  and  from 
rndianapoUs  to  Michigan  City,  161  miles  ;  also  Fort  Wayne  to  Counors- 
vlUe  and  branch  to  Rushville,  133  miles;  total,  722  miles.  Com- 
pany formed  in  1887  after  foreclosure  (on  December  14.  1886,  > 
of  the  Lake  Erie  &  Western  Railway,  which  had  been  made  up  by  a  con- 
solidation December  12,  1879,  of  the  Lafayette  B'.oomington  i  Muncle 
and  the  Lake  Erie  A  Western.  In  March,  1887  purchased  the  Indian- 
apolis Peru  A  ChU-.aco  Road,  16-_'  miles,  and  in  June,  1S9O.  acquired  the 
Fort  Wayne  Cincinnati  &  Louisville.  (Sec  CHROMCLK,  V.  50,  p.  59O.) 
The  Indianapolis  Ai  Northwestern  is  to  be  built  by  this  company  from 
Mimolo  to  a  point  on  the  Indianapolis  Division,  30  as  to  make  :i  .lirei't 
line  from  Sandu&ky  to  Indianapolis. 

Abstract  of  mortgage  (Central  Trust  Company  and  A.  L.  Mason,  trus- 
tees) ,  in  V.  46,  p.  45. 

Dividends  on  preferred  stock—  In  1890,  4  per  cent  (I  per  cent  quar- 
terly ) 

Price  of  common  stock  since  reorganization—  In  1887,  13®24>a;  In 
1888.  l-iVSW^;  in  1889,  16®2039!  in  189O  to  November  a  1  inolu- 

^Price  of  preFerred—  Ita  1887,  39\»61;  iu  18**,  !<>'i'  -"'Vs;  In  1389, 
r>13s^66'4;  iu  1890  to  November  21  inclusive,  483»»'6S. 

Frorr  January  1  to  Sept.  3O  (9  mouths),  In  189O,  gross  p'lrnings  were 
$2,267,470,  a«aiust.ti2,08G,489in  1889;  net.  $897,573,  i«;Unst$790,544. 

Th*  annual  report  for  1889  was  in  V.  50,  p.  138,  showing: 

1888.  1889. 

Gross  earnings  .................................  $2,167.789       $2,517,601 

Net  earnings-  ............  .  .....................      $708,061  $896,305 

Interost'oTi  bonds...  ...............     $296,000          $296,000 

Dividend  February,  189O  ......................  HM22 

Construction  and  betterments  .................        302,077  441.2O2 


Balance $109,984  $40,703 

a  B.  Brice,  New  York,  President— (V.  49,  p.  4.71,  690;  V.  50,  p.  138- 
39O,  483,  59O,  834.) 


>r<-  SL   <ll.  hlicmn  Hoatu<rn  __  f*>t   Hi,,  Nm  \<x-k  On 
>ral  f  Hwbn,'  iwru<  from   Buff»ln.  N.  Y.,  to  <,tiii-j»(?o,   IlL.  MO 

>r:u>chm,  319Mlet  :  total  own»l.  i.vi  i,  i«tary  Um«« 

d'litiri  hti.ck  owned)  l»-tn.:t  A  i  hleaM.  68  mi!.-it  ,  li.-troit  Montreal  A 
Toledo,  6'J  miles;  Kalamazoo  A  White  Plgeoa,  .'•"  n.i!*-«;  NortJi^mChB- 
tr.l  i  Virii  i,  iu  TII  Hi--,;  tut  .j.  j  '  -aMM  Kalunaxoo  Ailena  A 

Gram)   )  -illiM-,   M»boalnx 

I'.K.I  i:i:..  V'MiniBtowB  to   \pil..v.  r.  o.,  aud  bmncbe«.6OmbccO«t  SI 
:nilee;  Fort  Wayne  A  JaokmB,  08  mSij 

other:*,  8  ttnlf  ,~;  total,  ::j-j  ii  i:r-  .     i  »uu  r-,:».|  owned,  leaned  and  op 
January  I,  is;io,  1,409  miles.    Ha«  since  acquired.  Fludley  to 
36  nflea, 

OBOAMZATIOB.AQ.—TUUI  company  vw  a  ooiuwlidHtlon  of  the  l^lm 
Short-  RR.  and  Michigan  Sou!  -thern  Indiana  KR.,  St^y  87, 

I  •";'.'.  and  the  Buffalo  A  Ki-ic  RR.,  August  Hi.  I  -(•;'».  The  Mihooln* 
Coal  KK.  Is  leaseil  at  40  JH-T  cent  of  gross  earning,  and  Itfl  prnferrai 
-lurk  and  bonds  guaranteed.  I*ke  Shore  own«  $8«5,9O'»of  Itn  oonimoa 
jinl  $399,500  of  Its  preferred  stock.  The  New  York  Chicago  A  St.  Loato 
iVic-ki-1  Plate)  roau  has  been  eontr-.lli'd  by  owm-nhip  of  stnck  nl»«4 
1882,  Lake  Wioro  now  owning  $6,24O,OOO  of  Itaoommnn.M  -• 

its  -jd  preferred  and  $2,50:1,1100  of  Iu  proforr  •  "PWJ 

owns  also  (bi>sid.»<  th<i  stock  of  th"  •  .  I1U* 

burg  A  Lake  Erie  stock,  $170,100  i 
aiid  i<169,UX)  common  and  i» 
Wheeling. 

HTOI-K.S  AND  BOND*.—  The  gnarnnteed  ttt/tck  of  9533,500  oarrie*  19 
per  i  -eut  dividends. 

Dividends  on  oonimon  stock  sine*  H7O      In   IS71.  S;   in   1^7-2.  81  m 
1*7:1,  I:  in  1874.  3H;  In  1875,  2;  in  1876,8I«;in  1877,  2;  in   IS7S 
1879,  ti^a:  in  1880,  1881,  1882  anil  l-  nt  each  year:  In  1384. 

7;  to  1383  and  1866.  nil;  In  1S<^7  a-,.l  1888,  l  percent;  In  18S»,  5;  la 
l^'.in,  February  1,  2  and  1  extra;  Aiigu-t  1,  '^. 

Mahoning  Coal  common  stock  paid  m  !SS94>»porccnt;  In  189O,  M>- 
ruary  l,'J>a  ]>cr  rent;  Aug.  1,  21*.  In  February.  l*!Hi,  the  stock  WM 
iiti-M-:i-.i-d  for  the  acquirement  of  nnw  liue«.  Se«  V.  r>O,  p.  71,  377. 

PRICE  OK  STOCK.—  IM  188O.  9f>'«l.ip-  :  i-  v,i:ir> 

•S'120Sc  in  ls«:t.  «2'H^!I4%:  in  1-<S4.  v>Sj8H>U«; 
in  l  >.sii,  7<ii-*10O^;  lu  18H7,  H9»:'- 
99%*lO81-j;  in  18SK)  to  November  21,  inclusive,  Kt- 

Interest  ou  the  consolidated  first  mortg-.ute  U  palil  on  roupon 
J.  &,  J.,  on  registered  bonds  Q.  —  J. 

The  first  consolidated  mortgage  bondR  ar«  redeemed  each  year  by 
.*2.">0,oOO  contributed  to  the  sinking  fund.  Tnn  above  bond*  of  »A 
i.-lussi  «  outntanding  are  given  less  the  amount*  held  in  the  linking 
funds,  which  amounted  to  $4,750,000  D»x-«nber31,  18«>». 

Oi-icitATioss,  Fix  \SCE8,  Ac.—  The,  annual  rci>orts  of  tnla  company  •.•» 
models  of  clearness  In  all  tho  •tati.-.tlr.Hl  matter.  The  road  Is  rreaUy  da- 
pendent  on  through  traffic,  or  traffic  from  competitive  point*,  ana  Itn 
tiusiiu-sit  u  injured  by  any  cutting  of  ruton. 

Iu  vear  eniUng  June  30,  1890,  surplus  over  »11  charge*  and  5  per  ecat 
dividend  was  $847,066, 

The  annual  report  for  1839  published  in  V.  50,  p.  659.  oonUioed  tta 
following  : 


,        . 

V  ml881,iW 
A»a»'V 
la  19M. 


OPERATIONS  AND  FISCAL  KK8DLT*. 


-les  operated 
Karningt— 


rens,  Ao. 


Freight 
Ma-.i,  .'xp., 


1886. 
1,340 

$ 

4,020,5.^0 

10,329,625 

1,509,280 


1887. 
1.341 

4.iC>0.653 
1-2,547.92:1 


1,31-2 

8 

4,810.143 
11,629,174 


5.062.4  M 

12..S4A.810 

1,458^00 


Total  gross  caruinm    15,859,455    18.71O.962    18.O29.627    19.487.IM 
Op.eTpN.lnol.t»xe*      !>.731,622    11,029,798    11,310,371    1-2,847,452 


»t  earnings  .. 
P.c.of  op.ex.to  car1!;!! 


Kttfiptt— 
Net,  IncL  oth.  ino*ma 


0,127.833      7,681,164      6,719,256 
61-36  58-95  62  ~i 


6,639,7!  4 
65-03 


INCOME  ACCOUNT. 
1886. 
8,238^^3 


1887. 
.  163 


Rentals  paid  ........ 

Interost  on  debt  ..... 

Divid's  ou  gnar.  s'k 
Sinking  fund  ......... 


443,900 

3,326. 1  SO 

53.350 

250.000 


449.313 

3,'276,140 

53,350 


tsn 

6,939,143 


017,413         6O7.6-15 
3.257.:.  IT.      3.24ft.01r> 

r,:;  \.-..w 


Total  dlsb'som'tj  4,073.730  3,773.8<K!  3,32S.2s:{  3306.0l» 
Surplus  for  dividend  2.164.8.-.5  4.O32.360  3,110.365  3.216.275 
Dividends (8)  989,330  (4)  1 ,978,660  (5)  2.473,325  (5)  2.473,325 

Balance «r.  1,175.525  sr.2,053,700  sur/637,540  •ur.742,9.:0 


*  73,210  of  this  charged  off  for  sundry  account*. 

— (V.  48,  p.  292,  587,  83.1;  V.   49,  p.  236.  72O,  9O4,  823;  V.  5O,  !».  314. 
659,  703,  736,  9O4;  V.  51.  p.  24ai 
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RAILROADS. 

of 

Koiwl. 

Date 
of 
Bonds 

Bixo,  or 
Par 
Value. 

Amount 

'Piit-t.  in,  ling 

INTKKKHT  OR  UIVIBKNIM. 

IS? 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Hate  IMT 
Cent 

When 
Payable 

Where  Payable,  and  by 

185 
31 

1887 

$1,000 
50 

.-,(> 

1  00  Ac. 

1,000 
1,(MM> 
50O 
1,000 

1.  Ml  III 
1.  000 
1.IMNI 
1,000 

1,000 

1,000 

1,(MM) 
1,000 

l.OOO 
500 
l.OOO 
l.OOO 
100 

1,000 

1,000 

£200 

$3,250,000 

2.187.H50 
r.'.OOO.IKM) 
1,121,000 
26M.703 
3.610.OOO 
1,500,000 

1  10,000 
l'J.-,,<HHI 
1,000,000 

600,000 
OOO.OOO 
'i.OOO 

•J.-.O.IKMI 

eOO.CMJO 
2.24O.OOO 
9OO.OOO 
2,OOO,OOO 

(170.000 

:u>o.ooo 

•J(KP.<MH) 

300,000 
3,795,000 

48,0<K).(MM) 

333,000 
7.070,000 
3,500,000 
2,015,060 

-•  g- 

3>4 

7 
7 

7 

e 

5A6g. 

1 

«'• 

«  g- 
2  to  6g. 

I* 

5  g. 

3,  see  rein 
6 
7 
7  g. 

M.  *   8. 

J.   *   J. 
y.-F. 
M.  A  N. 
P.  *  A. 
i^.    .1 
J.    *  D. 
M.  A  N. 
M.  A   8. 
M.  *   8. 
Li.   A  D. 
M.  A  N. 
K.  A  N. 
A.  A  O. 
M.  &   & 
J.    *   J. 
J.   A   J. 
A.  *  O. 
A.  A  O. 
A.  A  O. 
J.    A  1). 
Vain,  ii- 
J.    A    J. 
F.  *  A. 
A.  A  O. 
A.  A  O. 

.1.     A     IP. 

F.  A  A. 

N.  Y.,  Central  Trust  Co. 
Pblla.,  Of..  410  U 
<  ..ii.li,  Hank-gCo. 
do            do 
do               do 
do              do 

do                     ilo 
do                 do 
do               iln 
do              do 
do              do 
•  In                  do 
do                do 
N.  Y.,  Corbln  Bank'gCo. 
do              do 
N.Y..H.  Piu-.Co..2.1H<nl 
N.  Y.  .Security  4  Tr.  Co. 
do                do 
ilu                do 
do               do 
do               do 
do              do 
do              do 
N.  Y.,  20  William  M. 
do              do 
do               do 
London,  Baring  Bros, 
do              do 

tout.  1,  19*7 
July  7,  1*9* 
Nov.   1 
Mar    1.   1898 
Aug.  l,  1918 
Julj    1.  1981 
Jin,.-  1.   f'-m 
Mar    1,  1891 
Men.  1.  1990 
M.I,     1,    1011 
.Inn.    1.    11ISH 
May  1,  1911 
May   1.  19*7 
Apr.   1,  1901 
M  i.t    I,   r.toi 
July  1,  1931 
July  1.  1991 
ii.t.    1.   n«« 
•  MI     i.  ii>:i« 
Oct.    1,  1997 

JlMI.'    1.    18M 

1900-1902 
July   1,   1939 
Aug.  4,  1899 
•-i     15,1893 
Apr.   1,  1898 
June  1,  1901 
Aug.  1,  19O3 

Little  Sehuylkill—  Stock  ".  

Long  Island  —  Stock  

1st  mortgage,  main  Hue  c* 

94 
158 
180 
180 

4 
2 
70 
70 
23 
'-'3 

"l9 
112 

72 
182 
182 
24 
20 

386 

l-i,- 

1878 
18S1 
1HMM 

1871 

ISHO 
IHHl 
1HH8 
IHHl 

1HH7 

1871 
1871 

1881 

IHHl 
IHHIi 
IHHti 
1HH7 
1H75 
IHHO'.' 

1889 

2d  mortgage  c* 

(  ..n,(.  l.M.g.  ($1,300,000  rescrv'd  for  prior  b'dslc' 
General  mortgage  for  $3,  (MM),  (MM),  gold                c* 

Ni'wtown  A  Klushlng  1st  mortgage,  assume,!    e 
New  York  A  Flushing  1  st  mortgage,  assumed.  .  . 
Brooklyn  &  Moutnuk  1st  M.,  i(i'25(),iMM)  are  6s...  c* 
Second  mortgage,  assumed  (for  $6OO,OOO),  g.c* 
Long  Inland  City  &  Flushing  1st  M,.  assumed  .<• 

Now  York  A  Koc.kawuy  1st  mort.,  guar.  int.  only. 
Suiithtown  &  Port  Jen.  1st  M.,  guar.  prm.  A  Int. 

Lmiisr.  Kriiinv.  rt  SI.  L.  Coiuol.—lSt  mort.K.R.AE. 
L.  E.ASt.  L.l8tM.,g.,(lstonl82m.,2don72m.)e' 
'J,l  mortgage,  gold,  iinasseuted  ...                   c* 

Hunt.  Tell.  City  &  C.  RR.  1st  mort.  gold,  gnar.c* 

1  ilin,  'is  &  St.  Louis  1st  mortgage                         c* 

Venice  A  Caroudclet  mortgage,  guaranteed  e* 
Consolidated  mortgage,  gold  ($8,OOO,OOO)  c* 

IiOUimUUit  Nashville—  Stock  

Lebanon  Br.,  June,  to  Jellico,  Louisville  loan.  .  .c* 
Consol.  Ist.M.  (prior  liens  are  only  $333,000)..  c* 
Memphis  A  Ohio  1st  M.,  Purls  to  Mem.,  guar.  .c* 
Mem.Clarks.AL.lstM.,i;,Guthriet()Parl8,Tenn.c* 

171 
419 
130 

83 

1863 

1868 
1871 

1872 

i  *;  HiiclHon  Klver.— Owns  from  Groycourt,  on  Erie  Rood, 
toBelvidcre,  N.  J.,  63  miles.  Operates  Orauge  County  Railroad,  from 
Greyeourt  to  Orange  Junction,  12  miles,  to  a  connection  with  line  to  the 
PoughkeepHio  Bridge.  Has  truckage  contract  for  100  years  with  I'enn- 
sylvania  RR.,  under  which  it  uses  the  Pennsylvania  tracks  between  Bol- 
videro  and  Phillipsburg,  and  the  Pennsylvania  uses  this  lino  to  reach 
the  Poughkcopsie  Bridge.  In  August,  1888,  the  Central  of  New  Jer- 
sey purchased  about  one-third  the  company's  stock,  and  this  with  the 
stock  held  by  the  Lehigh  Coal  &  Navigation  Co..  controls  the  road.  In 
addition  to  above  bonds  there  arc  $65, OOO  Wawayanda  (is,  due  190O, 
and  $89,430  6  per  cent  car  trusts.  Stock,  $1,34O,OOO;  par,  $100. 
Four  coupons,  July,  1885,  to  January,  1887,  inclusive,  were  funded. 
The  general  mortgage  for  $3,OOO,OOO  was  authorized  in  July,  1890. 
SeeV.  51,  p.  494.) 

From  July  1, 1890,  to  September  30, 1890  (3  months),  gross  earnings 
were  $97,554,  against  $84,OO5  in  1889 ;  net,  $35,4OO,  against  $45,909. 
In  year  ending  September  30, 1889,  gross  earnings  were  8269,598 ;  net, 
$101,583;  surplus  over  interest  and  taxes,  80,923,  Grlunell  Bnrt, 
President,  80  Broadway,  N.  Y.  City.  (V.  48,  p.  688 ;  V.  49,  p.  236 ;  V. 
50,  p.  353 ;  V.  51,  p.  494,  715.) 

Lehlgh  &  Lackawanna.— Owns  from  Bethlehem,  Pa.,  to  Wind 
Gap,  Pa.,  25  miles;  thence,  in  connection  with  the  Wind  Gap  &  Dela- 
ware Railroad,  to  Saylorsburg  and  Bangor,  Pa.,  38  miles.  Opened  In 
1867.  Capital  stock,  $370,500;  par,  $50.  Gross  earnings  In  1889, 
$68,700;  net,  $13,321.  In  1888.  gross,  $61,383. 

Iiehleb  Valley.— ("See  Map)— Main  line,  Perth  Amboy,  N.  J.,  to  Gen- 
eva, N.  Y.,  340  miles;  branches  to  Audeuried,  Tomhickeu,  Hazleton, 
&c.,  171  miles ;  Southern  Central  RR.,  114  miles ;  State  Line  &  Sullivan 
RR.,  24  miles;  coal  branches,  136  miles;  total,  785  miles.  Trackage: 
Pennsylvania  RR.,  50  miles;  New  York  Central,  15  miles;  Erie,  188 
miles;  Central  of  New  Jersey,  21  miles.  Grand  total  operated,  1,059 
miles.  Company  expects  to  have  a  through  line  of  its  own  from  New 
York  to  Buffalo  by  July  1,1892.  (See  V.  50,  p.  834.)  A  branch  from 
Blackwood  to  Schuylkill  Junction,  35  miles,  was  completed  in  Sep- 
tember, 1890. 

In  1890  several  companies  controlled  by  the  Lehlgh  Valley  RE.,  were 
consolidated  as  the  Lehigh  Valley  Ky.  of  New  York,  owning  a  road 
which  when  completed  will  extend  from  Buffalo,  N.  Y.,  to  Sayre,  Penn., 
283  miles  double  track.  Of  this,  123  miles  are  in  operation,  and  the 
balance  under  construction.  The  company's  stock  is  all  owned  by  the 
Lehigh  Valley  RR.,  which  guarantees  principal  and  interest  of  the  4>« 
per  cent  bonds  of  1890.  Trustee  of  mortgage,  Girard  Life  Insurance 
Company,  Pliiladelphia.  (See  mortgage  abstract  V.  51,  p.  114.) 

The  Pennsylvania  &  New  York  Canal  &  Railway  is  leased  for  99  years 
from  December  1, 1888,  to  Lehigh  Valley,  which  has  assumed  its  debt 
and  owns  all  its  stock.  Under  its  general  mortgage  of  1889  (trustee, 
Girard  Life  Insurance  Company)  sufficient  bonds  are  reserved  to  take 
up  prior  bonds  when  due.  Lehigh  Valley  also  guarantees  interest  on 
certain  securities  of  the  Morris  Canal.  (See  that  company  under  mis- 
cellaneous.) There  is  an  important  contract  for  supplying  the  city  of 
Newark  with  water.  (See  report  V.  5O,  p.  137.) 

Dividends  on  common  stock  since  1 87O— From  1871  to  1875,  inclusive, 
10 per  cent  per  annum;  In  1876,9;  in  1877,  5^;  in  1878,1879  and 
1880,4;  in  1881,  5i«;  in  1882,  6Hs;  in  1883  and  1884,  8 ;  in  1885,6; 
in  1886,  4 ;  in  1887,  4*a ;  in  1888  and  since  at  rate  of  5  per  cent  yearly. 

Price  of  common  stock  in  Philadelphia— in  1880.  46a57% ;  in  1881, 
57>a®64i4;  In  1882,  58*4*67%;  in  1883.  63^73^;  in  1884,  57®71'8; 
in!885,  54'a®6114;  in  1886,  55!4®62  ;  in  1887,  5378®57% ;  in  1888, 
51!3®57Te;  in  1889,  52®55;  in  1890,  to  November  21  inclusive,  48 »s 
•a  54%. 

The  fiscal  year  ends  November  30.  The  last  annual  report  was  in  the 
CHRONICLE,  V.  50,  p.  137,  including  for  the  first  time  the  earnings  of 
the  Pennsylvania  Canal  A.  Railroad,  as  follows : 

INCOME  ACCOUNT. 

1888-89. 

Gross  income  (including  investments,  dkc.) $16,674,1)64 

Operating  expenses 11,419,383 

Total  net  income $5,255,581 

Disbursements— 

Interest  on  debt $2,168,571 

General  taxes,  floating  interest,  loss  on  Morris  Canal,  de- 
preciation, &c 945,768 

Dividends  (1O  per  c't  on  pref.  and  5  per  c't  on  common) . . .  2,018,202 


Total  disbursements ? $5,132,541 

Balance,  surplus $123,040 

— (V.  49,  p.  52,  373,  539;  V.  50,  p.  137,  423,  7O6,  904;  V.51,p.  20,51, 
114,  614,  680.) 

l.luli-  miaml.— Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles ;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles ;  leases,  Columbus  A 
Xenia  RR..  Xenia,  O.,  to  Columbus,  Ohio,  55  miles;  Dayton  &  Western 
RR.,  Dayton,  O.,  to  Indiana  State  Line,  38  miles ;  Ohio  State  Line  to 
Richmond,  Ind.,  4  miles;  Cincinnati  Street  Connecting  RR.,  2  miles; 
total  operated,  198  miles. 

On  December  1,  1869,  the  Little  Miami,  with  all  its  branches,  &c., 
wa«  leased  to  the  Pittaburg  Cincinnati  &  St.  Louis  RR.  Co.  for  99  years, 
renewable  forever.  The  Pennsylvania  RR.  Co.  is  a  party  to  the  con 


tract  and  guaranteed  its  faithful  execution.  Road  in  now  o|MTat<vl  by 
PHUburg Cincinnati  Chicago  4  st  i...m-  Railway  Co.  LMM- rental  IN  8 
per  rciit  on  *1,943,1OO,  Interest  mi  debt  and 8A,OOO  IMT  annum  fnr  I.ittli- 
Miami  Company's  exiwnws  of  organization  ;  the  fiililliiient  <>f  the 
lessor's  lease  obligation  in  also  stipulated.  In  addition  to  abore  hondu 
there  Is  $1OO,OOO  l>  jpei- rent  permanent  capitalized  debt;  Intercut  Janu- 
ary and  July.  LdWeo'N  rep, >rt  for  thU  road  shown:  In  IHHI!  net  ION*  to 
lessee,  $46s,68O;  in  ls-<7  net  ln-s  to  leiwee,  $298,405 ;  in  1889,1 


ings,  $l.Hl3,6t>:t;  net  #li:i;.o7:i;  im-ume  from  lnvi-Htiiii-iit<i,9164lJNl: 
net  loss  to  lessee,  $3M5.H73,  again*!  $ l-'l  .II.Vi  In  LSI,*.  The  Little  lUMnl 
Co.  does  not  admit  t!ie*e  ins^e*. 

In  January.  188O,atockholdera  voted  to  authorize  the  hwue of  83,000,- 
OOO  7  per  cent  bonds  (tip  lie  issued  to  the,  lemiee  from  time  t,  time  in 
payment  for  betterments),  ami  al.-o  :J!H,OOO,<MM)  stock,  into  which  thr 
bond  shall  be  convertible.  (V.  Ill,  \>.  Itoo,  I.'M.  r.so,  789;  V.  5O,  p  71, 
174;  V.  51,  p.  51. 

I.I  1 1 1.-  Rock  A  nmiplil*.— Owns  from  Little  Rook.  Ark..  toMU«U- 
sippl  itiver.  opimsite  Memphis,  i:i.~i  mile*.  The  Memphis  &  Little  Rock 
Road  was  sold  in  foreclosure  in  1  *7'J,  a^ain  in  1  *77  ami  attain  In  1887. 
The  present  company  was  organized  September  l,  l-"-7.  The  annual 
interest  charge  is  about  $1  (>•_'. .">(Mi.  Stock.  iC:i,'J.">O,OOO;  par,  8100.  From 
January  1  to  September  30  (9  months)  in  1H!K),  gross  earning*  were 
$398,972,  against  $413,469  in  ls-'.i;n,  t,  !ji7l.o-<o. against  *ior,,:ii6.  In 
1889,  gross,  8610,154;  net,  $17*,!t9!t;  surplus  nver  intercut,  818,999. 
Rudolph  Fink,  President,  Memphis,  Tcnn.— (V.  45,  p.  491.) 

Little  Srliiiylklll.— Owns  from  Port  Clinton  to  Tamanend,  28 
miles;  branches,  2  miles;  total  operated,  31  miles.  The  Bant  Malianoy 
Railroad  was  leased  January  1'J,  1  sen,  for  99  years,  and  snb-leMed  to 
Philadelphia  &  Reading,  July  7,  ISO*.  The  Little  sHiuylkill  Railroad  In 
leased  to  the  Philadelphia  tfc  Reading  Railroad  for  !M  years  from  July 
7,  1868.  Rental  in  1887.  $1M.->,'_>U7.  K.vtra  dividend  of  l>a  per  ofnt 
was  paid  July  7, 1888,  and  of  1  per  cent  January  11, 189O. 

Long  Island.— Owns  from  Long  Island  City,  N".  Y..  to  Greenport, 
N.  Y.,  94  miles;  Long  Island  City  to  (ireat  Neek,  14  miles;  Biu-hwlck 
to  Sag  Harbor,  98  miles ;  branches,  si  miles;  total  owned.  287  mil**. 
Leases  Smithtown  &  Port  Jefferson  RR.,  19  miles;  Stewart's  RR.  to 
Bcthpage,  14  miles;  Stewart's  RR.  to  Hcmpstead,  2  nillcn;  New  York 
&  Rockaway  RR.,  4  miles  (and  5  miles  unom-rated);  Brooklyn  &  Jamaica 
RR.  10  miles;  New  York  Brooklyn  *  Manhattan  Beach  Railway  and 
branches,  20  miles ;  total  leased,  69  miles.  Total  owned  and  leased. 
356  miles. 

The  control  of  the  company  was  sold  to  the  "Long  Island  Company." 


controlled  by  Mr.  Austin  Corbin  and  others,  in  December,  1880.  In 
July,  1881,  the  stock  was  increased  ftnm  $3,26O,7OO  to  $1O,OOO,OOO, 
ami  it  was  raised  to  $r2,OOO,(MX)  in  order  to  retire  $2.OOO.OOO  Brooklyn 
&  Montauk  stock,  which  company  was  absorbed  by  the  Long  Island  RR. 
in  April,  1889,  by  an  exchange  of  stock.  The  Long  Inland  Ctty  and 
Flushing  RR.  was  also  absorbed  In  1889. 

The  Central  Trust  Company  is  trustee  of  the  general  mortgage  of 
1888.  There  are  also  $236,000  real  estate  mortgage  5s  to  7s. 

Dividends  since  1881—  In  1882.  1;  from  1883  to  November,  1890,  in- 
clusive. at  the  rate  of  I  IMT  cent  per  annum. 

Price  of  Stock—  In  1883,  583864i;  in  1884,  62a78Vt;  in  1885,  6S» 
807!<;  in  1886,  80«>1OO;  in  1887,  85a>994i;  in  1888,  87'srf95;  1m  1889, 
891aa'96'a;  in  189O  to  September  19.  inclusive.  •<.-,  ,i  «i:>. 

From  July  1.  189O,  to  (September  3O,  189O  (3  months),  grow  earnings 
were  $1,425,721.  against  81,990,855  in  1889;  net,  8686.549,  against 
$648,277;  surplus  over  lixed  charges,  $439,399.  against  $397.O7!>. 

Fiscal  year  ends  now  June  30;   the  1889-90  report  was  in  V.  51,  p. 
536.    In  the  following  statement  the  figure*  for  1889-9O  are  for  year 
ending  June  30,  all  others  for  year  ending  September  3O. 
INCOME  ACCOUNT. 


1886-87. 

3,197,808 
1,298,602 

.     2O3.195 
412,372 
4OO.OOO 
48,198 

1887-88. 

3,403,296 
1,180,666 

151,758 
385.O93 
4OO.OOO 
63,067 

1888-89. 

3,477.989 
1,200.110 

341.628 
254.024 
440,000 

iss.>.:x>. 

3,685.789 
1,281,639 

464,567 
43(M>OO 

Dfdlirl  - 

Interest,  less  Int.  received 

Dividends       

Miscellaneous'  

Total  disbursements.  . 

1,063,765 

234,837 
250,  420,  75 
1,  p.  416,  53 

999,918 
180,748 
W;   V.  49, 
6,  715.) 

1,035,652 
164,468 
p.  341,  471, 

1.117,219 
164.427 
893;  V. 

-(V.  48,  p.  100,  190,  221, 
5O,  p.  3lf,  707,  834  ;  V.  5 

I.oiitxlana  Western.—  (Sre  Xapof  SoiilHrrn  rnriOt.)—  Owns  from 

Lafayette.  La.,  to  Orange,  Texas,  l  I'J  miles.  Operated  by  the  Southern 
1'acihc  Company,  being  part  of  the  through  line  between  NewOrlean* 
and  Houston. 

From  January  1  to  Sept,  30,  189O  (9  months),  gross  earnings  •WWW 
$8.-,l.  065.  against  ••?":).  i:i  I  In  1  •<•<•>  :  net.  $129,117.  against  8.W5.567. 
In  1889,  gross.  $1.1Ol,ri6!>;  net.  $  l-sii.'.i-U  ;  surplus  over  charges,  $331,- 
420.  Stock  is  $3.360,000  (par  $100).  all  but  $50,OOO  of  which  is  owned 
by  .southern  Pacitlc  Company. 

Louisville  Kviiiinv  Illi-  &  St.  I,o»U  Consolidated.—  '#«*  tlap 
of  EraniHUteA  Tern  Haute  Railroad.)—  Operates  from  Louisville,  Ky  , 
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KnbM-rlberN  will  confer  a  great  favor  bjr  giving  Imm.  <lii.  i.    noclcr  of  any  error  dlM-ovrrrd  la  lhe«e  Table*. 


RAILROADS. 

MUCH 
of 
Road. 

Date 
of 

Koildh 

Sire,  or 
Par 
Value. 

Amount 
OuUtandlug 

INTEREST  OB  MVIUEKP8. 

KaB=KSf 

•S2»» 

I...V..1..I 

For  explanation  of  column  headings,  A*.,  gee  noU'H 
on  tirst  page  of  table*. 

R»te  per 

Cent. 

Wl,.  i,      V.  li.  it     I-.....:...  ....    !•• 

Whom. 

iouinitlf  <l  triuhtiUt—  (Continued-.)— 

Ceciliau  Br.lst.M.  .Cecil.  to  Louis.  ,s.f.,<:r'uat  1OO.C' 
E  H.  &  N.I  MM.  .Henderson  In  Nush.,<lr'natl  lO.c.' 
([Bin-nil  M..  -told,  drawn  at  1  Id  ($-.iO.ooo,O<M» 
1O-40  Ad.jiisimcnt  M.,  g.  (redeemable  aft.  1Hii-it<  • 
1,.C.  i  Lex.  !st,M.,s.f.(not,<li'ii)I/<>iiis.toN6Wp't.c' 
2d  niortira"e  Kinking  fund,  notdrawn  o* 

M 

i  :K, 

8O2 

7H5 

175 
175 
189 

45 
141 
111 
208 
208 
175 
118 

1,079 

1877 
1879 
1880 

ISS-I 

1967 

1877 
1880 
[880 
1880 
1880 
L881 
IHhl 
1881 
1887 

|KH^ 

iwid 
1881 

$1,OOO 
l.OOO 

1,000 
1,000 
1.000 
100    .V. 
l.OOO 
1,000 

1,000 

1,000 

1,000 

1,000 
1.000 

1,000 

1.000 
l.OOO&c 

1,000 

100 

1,000 
1,000 

1,000 

1,000 

J.OOO 

1,000 

1,000 

1,000 

1,000 

1,000 

$82.'.,000 

•j.:kK).000 

11.7:  •• 

4,f>-n,i><M> 

n.OOd 
H'J-J.OiMI 
1  .'.I(X>,000 
",000 

5,000,000 

1.000,000 
3.500,000 
3,000,(HX» 
60,000 

l,7l>4,<KKl 
4,920.00<i 

:i,ooo,o<>o 

l.sCli.iHKI 
r>.ddO.IHMI 
3.OOO.OOO 
l!,:f(KI,0(K) 
4.7OO.O(Kl 
J.HOO.OIKl 
M.O4  l.OOO 

H.I;;M,OOO 
10,000.000 

2,440,000 

2*>O,OOO 

RO.OOO 

U 

«  K. 

1* 

7 
««• 

j| 

68g: 

3g. 
1' 

5!: 

6«. 

"<T 

1C 

5  '• 
»> 

6 

s* 

6 

M.  4    K 
J.   A  I). 
J.   A  I). 
M.  A  N. 

A.  *  O. 
A.  A  O. 
M.  &   M. 

J.   A.    J. 
J.   A   J. 
M.  A   H. 
M.  A   H. 
M.  A  N. 
M    ,\    N 
M.  ft  N. 
J.   &  J. 
M.  A   H. 

J."i"j. 
F.   A  A. 

M.  A  N. 
M.  &   H. 
M.  A   8. 
M.  A   8. 
F.  A  A. 
M.  A    8. 
J.   &   J. 

y  Y    20  William  Bt 
do              do 
do              do 

.In             .:.. 
do              •••• 
do             do 
do              •: 
do              iin 
do               do 
do               do 
do              do 
do              do 
do              do 

•  in                     do 

do              do 

do             do 
do              do 

M.h          1907 

lH«n. 

June        1*130 
*.,>          1M4 
Jan.         l-t97 
1-JU7 
Apr. 
M«k.        1910 
Jan.         1930 
Jan.         1MO 
M.  1.         19*11 
M.  1.         1980 
v,.v.        l:.:tl 
May         1037 
SOY. 
July         1940 
f«-l.it        1931 

Bonds  see'dby  pledge  of  2<1  MI.  t-.A  N.  Alii.  RR.o' 
I'ensacola  Division  istinort.,  c.  (drawn  at  105)0* 
N.  O.  &  Mobile  Div.  1st  M.,N.  (>.  to  Mobile,  g..c' 
2d  M    NO  to  Mobile,  K                c* 

2d  M    g    Ka-wt  St  L  Ut  Kvansville  A  br           c* 

(ion.  mort.  L.  C.  A  I..,  gold  0' 
1st  M.  (50-year  5s),  (r.,  on  br'ches,  $15,OOO  p.in.c* 
1st  mortgage,  collat.  trust  ($7,000,000),  gofd...e- 
Unified  mortgage  for  $75,000,000,  (fold   o'Ar 
Henderson  Br.  Co.  l8tM.,g.,s.  f.,dr'n  at  105.  c* 

1st  M.   Lou.  Div.—  New  Albany  to  Mich.  City.  .  .0* 
IstM.,  gold,  Chic.  &  Ind'i>olisI>iv.,Chic.  tolnrt.c* 
Consolidated  mortgage  gold  (for  $1  0,000,000).  c' 
(Jen.  M.,  gold,  $25,000  p.  MI.  ($lo,OOO,OOO  res.)c* 
Louitt.  A".  0.  <t  fear.—  1st  M.,K.,  for  $16,900,000..  .0 
2d  moil.  income  bonds,  cum.  (payable  at  105)  .c' 

288 
158 
r>12 
612 
757 
757 
757 
121 
121 
42 

188O 
1881 
188(i 
IMto 
188(1 
1886 
1884 
1887 
1887 
1889 

N.  Y.,  Blink  of  Comment: 
do              do 
do              do 
do              do 

N.Y..R.T.  Wilson  .<.•<•• 
N.  V.,  when  earned. 
N.Y.,  R.T.  WllHonACO. 
N.  y.,Ccntra!Tni»t  Co. 
N.  Y.,  Company'*  office. 
do             do 

July        1910 
AUK.       i»li 

Aj.r.         1910 
May         1U40 
1934 
H«-pt.        IBM 
Kept.        19M 
Feb.         1917 
March,  1917 
Jan.   1,  1919 

Louisville  fit.  iMiiis  <t  Texas—  1st  M.,  jr.  ,$2,800,000.0* 

Ixjuisvillc  Hardinsburg  &  Western  1st  mortgage. 

to  East  St.  I/ouis,  HI.,  274  miles,  with  branches  to  Evansville,  Rock- 
port,  Canneltou,  etc.,  in  Indiana,  93  milea ;  total,  367  miles.  Also  owns 
Venice  &  Carondelet  Railway,  leased  to  East  St.  Louis  Connecting  Rail- 
way, 6  miles.  Of  the  main  liue  the  following  portions  are  operated 
under  trackage  rights :  I/ouisyillo  to  New  Ajtiany,  fi  miles ;  Walnut  Hill 
to  Centralia,  7^  miles.  The  line  from  Belreville  to  Centralia,  111.,  was 
completed  in  June,  1890. 

This  company  is  a  consolidation  made  in  1889  of  the  Louisville 
JCvaiisvillc.  &  St.  Louis  and  several  other  companies.  It  belongs  to  the 
"Mackey"  system.  See  application  to  New  York  Stock  Exchange  in 
full  in  CHRONICLE,  V.  50,  p.  870. 

Under  the  consolidated  mortgage  (New  York  Security  &  Trust  Com- 
pany and  Josephu*  Collott,  trustees),  $3,700,OOO  bonds  are  reserved  to 
retire  at  maturity  the  several  issues  of  prior  first  mortgage  bonds,  and 
$3OO,OOO  to  retire  at  75  the  $<i70,0(>0  uuassented  second  mortmge 
bonds.  (See  abstract  of  consolidatecJ  mortgaite  in  V.  49,  p.  20S.)  The 
second  mortgage  bonds  were  to  bear  2  per  cent  interest  m  1888  and 
1889,  3  per  cent  in  1890,  4  per  cent  in  1891,  5  per  cent  in  1892  and  (i 

rr  cent  thereafter.  Common  stock,  $3,790,747 ;  preferred,  $1,300,000, 
per  cent,  non-cumulative;  par,  $100.  fiscal  year  ends  June  30. 
Report' for  1889-90  was  in  V.  51,  p.  679.  In  1889-90  gross  earnings 
were  $1,169,412);  net,  $416,318;  surplus,  (including  other  Income, 
$34,635);  over  Interest  and  rentals,  $103,611.  In  1889-89  gross,  $1,- 
r27,039;  net,  $330,591.— (V.  49,  p.  82,  209,434;  V.  30,  p.  107,  834, 
874,  876;  V.  51,  p.  679.) 

Louisville  Oc  Nashville.— (Ser.  Map.) — LINE  OF  ROAD.— Main  line 
—Cincinnati,  O.,  to  New  Orleans,  La.,  921  miles;  St.  Louis  to  Junction 
near  Nashville,  308 ;  Memphis  to  Memphis  Junction,  259  (to  Cincinnati, 
487) ;  branches,  728 ;  total  mileage  on  which  earnings  were  based  June 
30, 1890,  2,216  miles. 

(Of  the  above  mileage  1,885  miles  are  owned  absolutely  and  through 
•took,  while  the  Nashville  &.  Decatur  RR.  (Nashville  to  Docatur,  119 
miles ;  other  lines,  24  miles ;  total,  142  miles),  is  leased,  and  the  South 
A  North  Alabama  RR.  (Decatur  to  Montgomery,  1S3  miles,  and  branch, 
6  miles),  is  operated  for  account  of  that  company). 

Also  operates  under  lease  for  account  of  various  companies  88 
miles;  and  owns  the  Richmond  Branch  (leased  to  Kentucky  Central)  34 
miles,  and  the  Cecilian  Branch  (leased  to  Chesapeake  Ohio  <fe 
Southwestern),  4*>  miles.  Controls,  by  ownership  of  a  majority  of 
stock,  the  Nashville  Chattanooga  &  St.  Louis  RR..  652  miles;  the 
Owensboro  <fe  Nashville,  89  miles ;  the  Pensacola  &  Atlantic,  160  miles ; 
the  Nashville  Florence  &  Sheffield  RR.,  91  miles;  and  Henderson 
Bridge  and  connecting  track,  10  miles— total,  1,170  miles ;  also,  as  joint 
lessees  with  the  Central  of  Georgia,  is  interested  in  the  Georgia  RR.  and 
its  auxiliaries,  721  miles.  Grand  total  of  roads  owned  leased  and  con- 
trolled by  owner.-hip  of  stock  June  30, 189O.  was  4,107  miles. 

In  1887  arrangements  were  made  for  building  a  line  (now  under  con- 
ntructlon)  which  will  connect  with  the  Clinch  Valley  Division  of  Nor- 
folk &  Western.  In  June,  1890,  the  Nashville  Chattanooga  &  St.  Louis 
leased  the  Western  &  Atlantic  (Atlanta  to  Chattanooga,  138  miles)  fc.i 
29  years  from  December  27. 

ORGANIZATION,  LEASES,  &c.— The  Louisville  &  Nashville  was  char- 
tered March  2,  1  S.~>0,  and  opened  between  Louisville  and  Na-hville 
November,  1859.  The  liabilities  for  interest  on  the  auxiliary  roads  are 
treated  mostly  a-  belonging  directly  to  the  Louisville  &  Nashville  Com- 
pany. The  Southeastern  &  St.  Louis  Railroad  is  leased  for  49  years  to 
the  Louisville  &  Nashville,  which  owns  SitHO.OOO  out  of  the  road's 
$999,500  stock.  The  fiscal  year  of  Louisville  &  Nashville  ends  June  30. 
Annual  election  is  held  early  in  October. 

STOCK  AND  BONDS.— In  18S9-9O  the  stock  was  increased  $13,OO(),OOO 
for  tie  purpose  of  retiring  the  6  per  cent  collateral  trust  bonds  of  1882. 
This  reduced  the  annual  interest  charge  by  $600,000,  and  the  sinking 
fund  charge  by  $1OO,OOO,  in  all  $70O.OOO. 

Dividends  since  1870.— In  1871,  7  percent;  in  1872,  7;  in  1873,  7;  in 
1877,  1>«;  in  1878,  3;  in  1879,  4;  in  1880,  8,  and  100  per  cent  in  stock; 
in  1881, 6;  in  1882,  If;  in  1888  and  1889.  5  in  stock;  m  1890,  February 
6,  3  in  stock;  August  4,  3  per  cent,  of  which  1  *  n  in,  stock. 

Price  of  stock— In  1«8O,  77®174;  in  1881,  79<i)210i2;  in  1882, 4R1u'» 
100%;  in  1883,  4OV358-8:  in  1884,  22»a®5ia8:  m  1883.  223>51^:  in 
1886,  33r>sa(>9;  in  1887,  54i8®7OV4i  in  1888.  50<>8 0-641.4:  in  1889,  56'< 
'S>B714;  in  1890,  to  November  21,  inclusive,  6512<*921a. 

Besides  the  bonds  in  the  table  the  Louisville  &  Nashville  i-  r.wponsi- 
ble  for  $2,100,OOO  bonds  and  dividends  on  $2,100,000  stock  of  N:wh\  ille 


Florence  &  Sheffield  bonds. 

The  general  mortgage  bonds  of  1880  are.  subject.to  a  drawing  sinkinc 
fund  of  H,o  per  cent  of  all  bonds  issued,  plus  the  inurcst  that  wpiUd 
have  accrued  on  all  the  bonds  eo  drawn— about  $19O,17S  in  all  in 


The  10-40  adjustment  mortgage  of  1884  (trustee,  Central  Trust  Co.) 
besides  783  miles  of  road  covers  $28,162,700  of  stocks  and  bonds.  See 
V.  39,  p.  4O9,  and  V.  51,  p.  463. 

The  Evansville  Henderson  A  Nashville  bonds  a.re  drawn  at  11O  by  lot 
annually  in  HtpMtcbc.r :  $3O,OOO  »  year  till  1895,,  then  increasing  eaofi 
five  years  until  $150,OOO  per  year  is.  finally  re 

The  Pensacola  Division  bonas  are  subject  to  a  drawing  slnkin?  fund 
of  $5  000  till  19OO.  it  elusive,  then  $' 0,000,  and  so  inrreusing. 


In  June,  1890,  the  "  unified  "  mortgage  (trustee,  Central  TruM  Com" 
pany)  for  $75,OOO,OOO  wa-.  authorized,  $41,917,6OO  bond*  being  re- 
MC  i  And  to  n  tin:  all  prim  liens,  the  balance  for  Improvement*.  exUsntrton* 
(at  the  rate  of  $32,OOO  per  mile.  Including  i«|iiipineut),  and  for  other 
purposes.  Tin  iii-prt-'airr  covers  (be«ide«  I  ,<»«<>  mili-«  of  roiwl  and  It* 
equipment)  !r'l(i,yj)!l,7(X)  M.U  k  or  <  imipanies  controlled,  which  Is  subject 
only  to  the  1O-4O  adjustment  mortmtte,  and  $8,498.400  stock  and 
$l,100,OOO  bonds  free  from  any  lien.  8«e  abstract  of  mortgage  In  V. 
l,p.  613. 

I'h,  Henderson  Bridge  Co.  bonds  arc  not  a  liability  of  the  LouUvlllf 
•fe  Nashville.  The  bridge  is  owned  by  a  separate  company,  with  »  »toclc 
of  $1,OOO,OOO  (par,  $100),  of  which  the  Louisville  A  Nashville  Co.  holds 
$501.000  ;  the  Bridge  Co.  is  guaranteed  gross  receipt*  of  92OO.OOO  per 
year  by  the  several  roads  using  it,  and  div  idcnds  of  2-t  per  cent  Is  paid 
each  February  and  August. 

OPERATIONS,  FINANCES,  Ac.—  The  Louisville  A  NasbTllle  system  h»» 
been  developed  in  it«  present  extensive  form  sine*  1879;  the  1OO  per 
cent  stock  dividend  wa«  dei  lared  in  1860  and  a  few  dividends  afUsr- 
wards  in  ca«h.  but  from  1882  to  IHSS  nothing  was  paid.  Under  a  plan 
adopted  in  1888  a  dividend  in  stock  was  paid  in  February,  1888,  to  rep- 
resent surplus  earnings,  and  this  policy  was  vot«d  to  be  punned  tul 
August,  1890.  The  August,  189O,  dividend  was  paid  partly  1n  cash. 

From  July  1  to  September  30,  lfc9O  (3  months),  groat)  earning*  were 
$4,917,850,  against  $4,701,191  in  1889;  net,  $1,822,645,  against  $1.- 
973,506. 

Fiscal  year  ends  June  30.  For  1889-90  the  report  was  in  V.  51, 
pp.  439,  455,  459. 

KAIIMSUS,   EXPENSES,   ETC. 

1886-87.  1887-88.        1888-88.       1889-90. 
Mileage  June  30  ........        2,022  2,119  2,181  2,216 

Earnings  —  $  $  S 

Freight  .................  10,254,483  11,081,650  11,325,235  12.845,951 

Passrnger  .........   .    :1,H5<I.52:>  4.22M13      4.O3<i.:«>2      4,704,769 

Mail,  express,  etc  .......       9«6,577  1,054,178     1,237.790     1,295,884. 


Total  gross  earning«15,OW,5Sr,  16,360.241 
Oper.  exp.  (cxcl.  taxeo)     !).017,d5:i    1O.267.535 


Net  earnings 

Perot,  of  cxp.  toearni'gs 


Receipts— 
Net  earn' gs  in, -1.  invs'es. 

Disbursements— 

Taxes , — 

Interest  on  debt.  Ac — 

Georgia  RR.  deficit 

Pens.  &Atl.  RR.  deficit.. 
Dividends 


6,033,532 
f.9-99 


6,092,706 
62-76 

[M'O.ME  ACCOUNT. 

1  !«86-7.         1887-8. 

$ 
(i,.r)i:t,390 


1 6.599.39H 
10,326,085 

6,273,311 
62-21 


l-.-Ufl.OO4, 
11,419.092 

7,426.9 12 
00-59 


$ 
6,621,534 


365,317  375,r>57 

4,2«O,542  4,394.803 

55,470  :<.  153 

'  tl,518,OOO 


1888-9. 
6,950,420 

101,112 
4,605.493 


199,435 
1  1,594.800 


8,065,598 

397,721 
4,5-J  ; 

186,203 
•3.4O5.307 


Total  disbursements. ...   4,681,338     0,530,756     *l.vj».2(Ni     7,')04.324 
Halaii".-,  surplus" 1,832,052  90,778         126,214         461,275 

•    «To  be  deducted  from  surplus  in   1886  7.  $10  >.V»1.    To  be  .wldod  to 

surplus  for  amounts  to  be  rrfundf.l,  m    1--7  --.  *-!l-i, 869;  in  1888-89. 

$124.961;  in    1889-9O,  $12.">,SOO.  t  Stock  divi'lend*  .">   ;>.-r    oenV. 

;  4-9O  per  cent  stock  and  I'lO  cash. 

-(V.  49,  p.  52,  82,  :i7S.  :i<7.  102.  433,  434.  436.  .V<!>.  7H9 :  V   .VI,  p.  71. 

138  174,205,  245,  27."-,  3.M.  :KW,  4'23.  874:  V.  '1.  p.  21,  «l.  439,  4S5, 

459,494.569,613.) 

I.onlfvilli-   New  Albany  *  C'hlcazo. —tsrr   Hap/—  Owns  from 
New  Albany,  Ind.  (opposite  Louisville,  Ky.i.  t..  Michigan  city.  Ind.,2S 
mile;  Indiana  State  line  t>   Massachusetts    \M:UI.,.   Indi TI..I-  • 
miles;  proprietary  lines— Bedford  A  Blooiutiebi  RR,,  Bedford.  Ind..  to 
Switz  City.  *3  miles;    Orleans  West  Baden  A  French  Li<  k  Rprinn  B*r.. 
Orleans,  ind..  to  French  Lick  Springs,  18  miles;  total  owned.  513  mile*. 
Operates  under  contract— Chicago  to  State  line,  20  miles ;  New  Albany 
to  I/ouisville,  3  miles ;  in  Indianapolis,  to  depot,  2  miles ;  total  operated. 
r>:i7  miles.    A  lease  for  999  years  with  Chicago  ,v  Western  Indiana  at 
$127,000  per  vear  gives  entrance  to  Chicago. 

The  Louisville  New  Albany  A  Chicago  was  opened  in  1852  anamM 
foreclosure  December  27, 1872.  and  reorganised.  In  Angiijt,  1881.  con- 
solidated with  Chicago  A  Indiana  Air  Line.  The  Bedford  A  Bloomflcld 
RR  and  the  Orleans  West  Baden  A  French  Lick  Springs  Ry.  have  no 
debt,  and  their  entire  capital  stock  is  deposited  as  security  for  tap. 
Louisville  New  Albany  A  Chicago  consolidated  mortgage.  A  change  In 
the  management  took  place  in  March,  189O.  (rk-e  V.  50,  p.  391.) 

In  October,  189O,  stockholders  voted  to  extend  the  road  30  mile.,  t^ 
the  Brazil  coal  tic  Ids  in  Cook  and  Clay  counties,  Ind.,  to  extend  the  French 
Lick  Springs  road  to  Evansville  and  to  acquire  terminal  property  in 
Indianapolis.  The  directors  were  authorized  to  issue  new  st«K-.k  or  tn 
provide  for  the  improvements  in  any  way  they  see  fit  See  V.  51,  p. « 

The  legality  of  the  guaranty  by  the  old  management  of  $1,1- 
bondsof  the  Richmond  Nicholasvillo  Irvine  A  Beat  tyvillo  Road  is  di* 
puted,  and  also  the  lease  with  the  Kentucky  A  Indiana  Bnd_-r   d>. 
cisions  nave,  been  in  favor'of  the  Louisville  New  Albany  A  (*OMI*{WM> 
the  guaranty.    (Sec  V.  50.  p.  484.  590.)  •••"<  «. 
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Subscribers  will  confer  a  great  favor  by  g 

Ivlnjr 

Date 

or 
Bonds 

Immediate  notice  of  any  error  discovered  In  these  Tables. 

RAILROADS. 

of  H 
Road. 

S'pHr"r       Amount 
Value,  i  Outstanding 

INTEREST  OR  DIVIDENDS. 

Jton'te—  j'nnoi- 
pal.Wheu  Due. 
Last 
Dividend. 

Kor  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Cent. 

Wlieu 
Pnyiililo 

Where  Payable,  and  by 
Whom. 

Louinille  Southern—  1st  M.,  g.,  guar.  by  rental.  .  .c* 

83 

1887 

$500Ac. 

$2,500,000 

6  g. 

M.  A   3. 

N.  Y.,  Chase  Nat.  Bank. 

Mi'.!.   1,    1917 

Lexington  Extension  1st  mort  bonds,  gold  —  c* 
New  mort.  for  $r>,OOO,ooo,  gold,  guaranteed  —  c* 

bzo 

1889 
1890 

500  Ac. 

500  Ac. 

1.5OO.OOO 

(»> 

6g. 
5  g. 

J.   A   J. 
J.    A   J. 

do             do 
New  York. 

Jim.    1,   1919 
July  1,   1940 

Tokens  Valley—  Sfk,lOp.c.rental,999yrs.  Nor.Cent. 
l.ynchtmirg  it  Durham—  lut  M.  $20,000  p.  m.,  g...c* 
Vacon  A  Birmingham—  1st  M.  for  $20,000  per  mile 

21 
114 
95 

1890 
1890 

20 
1,000 
l.OOO 

600,000 
1,534,000 
1,  '.100,000 

5  g. 

Q.-J. 
J.    A   J. 

M.  A  N. 

N.  Y.,  Office,  13  Wm.  Bt 
New  York. 
N.  Y.,  See.  A  Trust  Co. 

Oct.    1,   1890 
1940 
1940 

Jfoiinf  Central  —  Stock  

100 

•  •  '>('!{  500 

3  *' 

F.   A  A. 

Portand,  Mo..  Office. 

Aug.  15,  1890 

Andros.  A  Ken.  RR.  1st  mortgage  c 

55 

186O-1 

100  Ac. 

1,100,000 

6 

M'nthly 

Bost.,2dNat.Mk.APort. 

<ep'91 

Port.  A  Kennebec  con.  M.,  Port  to  Aug.  Abrch..c 
Androscoggin  RR    Bath  City  loan    c 

71 

1865 
1866 

100  Ac. 
100  Ac. 

1,160,700 
425,000 

i; 

6 

A.  A  O. 
Q.—  J. 

do               do 
do             do 

Apr.    1,   1895 
July   1,   1891 

Loan  for  $1,100,000,  Danville  June,  to  Bangor..  c 

1O9 

1868 

100  Ac. 

758,800 

7 

J.    A   J. 

do              do 

July  1,   1898 

Extension  1st  mort.,  Cumberland  June,  to  Dan.c 

18 

1870 

500  Ac. 

l«ij,r,oo 

6  g.    A.  A  O. 

ill.              do 

Oct.    1,  19OO 

Leeds  A  Farm.  RR.  1st  M.,  Leeds  to  Farmington.c 

30 

1871 

100  Ac. 

63:;,  ooo 

6        1.1.    A   J. 

do              do 

July  1,  1896 

1st  M.,cona.,  classes  A.  B.  C.  D.  ($269,OOO  5s).  c* 

304 

1872 

100  Ac. 

4,176,400 

5  A  7 

A.  A  0. 

do              do 

Apr.   1,  1912 

Collateral  trust  bonds  for  Mt.  Desert  Branch  —  c 

41 

1383 

687,000 

r> 

J.    A  D. 

do              do 

June  1,   1923 

Sulking  fund  1O-20S  g.,  red.  on  or  aft.  Feb.  1,  '!>.">.  c 

1885 

1,000 

liOO.OOO 

6  g. 

F.   A  A. 

do              do 

Feb.   1,   1905 

Improvement  bonds,  "A"  and  "B."  

1886-7 

450,000 

4>a 

J.    A   J. 

do              do 

July.'lO&'l? 

Kuropean  A  North  American  (Bangor  loan)  c 

"so 

1869 

500"  Ac. 

1,<>OO,OOO 

6 

J.    A   J. 

Boston,  March.  Nat.  Bk. 

Jin.    1,   1894 

Portland  AOgdcns.  IstM.  g.,  int.  guar.  M.  Cent..c 

r>o 

1870 

500    Ac. 

80O.OOO 

6  g. 

J.    A   J. 

Bost.  ,  2d  Nat  Bk.  A  Port. 

July  1,   19OO 

Consol.  mort.  $2O,000  p.m.(guar.Maine  Ceut.).c 

108 

1888 

1,OOO 

900,000 

5 

M.  A  N. 

do              do 

Nov.  1,  19O8 

Mane/leu,  it  Law,—  8tock,lOp.c.rcn'ltill  1937,B.'AM. 

26 

100 

1,OOO,OOO 

5 

M.  A  N. 

Manchester  ami  Boston. 

Nov.  1,   189O 

jManhutttin  KlfTQ-led     Consolidated  stock  . 

32 

100 

''1.9SO 

i*» 

Q.—  J. 

N.  Y.,  71  Broadway. 

Oct.    1,  1890 

Dividend  bond  certificates     (Hoe  remarks)          r 

4 

A    A  O 

do              do 

At  CO  'a  option 

Metropol.  El.   1st  mort.,  $600,000  p.  m.,  $  A  *.c* 

is 

1878 

1,000 

lolstsiooo 

6  g. 

,1.    A   J 

N.  Y.,  Mercantile  Tr.  Co. 

July   1,   1908 

2d  mortgage  (guaranteed  by  Manhattan)  c* 
N.Y.  EL   lstM.(payablcatl05aft.  1895)$A*.cir 

18 
14 

1879 
1876 

1,000 
1,000 

4,000,000 
8,500,000 

i; 

M.  A  N. 
J.    A    J. 

do             do 
do             do 

Nov.  1,   1899 
Jan.   1,  19O6 

The  general  mortgage  of  1890  is  for  $25,OOO  per  mile  of  road  now 
owned  or  hereafter  aoquired,  but  of  this  amount  $10. OOO, OOO  bonds  are 
reserved  to  retire  the  Ists  as  they  mature.  Trustee  Central  Trust  Co. 

Fiscal  year  ends  December  31.  Earnings,  expenses  and  charges  have 
been  as  follows : 

INCOME   ACCOUNT. 

1886. 

$ 

Gross  earnings 1,919,189 

Net  earnings 640,661 

Deduct— 

Interest  on  bonds 461,538 

Rentals,  taxes,  Ao 223,869 

Car  trust  interest 50,000 


1887. 

$ 
2,295,623 

805,925 

549,814 

224,li4l 

25,000 


1888. 


1889. 


2,292,782    2,495,823 
868,105       957,186 


581,775 

282,458 


573,963 
276,315 


Total  charges  ..........      735,407       803,455       804,233       850,310 

Balance  ....................  def.94,746    sur.  2,469    sur.  3,872  sr.  106,876 

William  L.  Breyfogle,  President,  New  York.-(V.  48,  p.  367,  728  ;  V. 
49,  p.  471,  511;  V.  50,  p.  391,451,484,  519,  588,  590,  770;  V.  51,  p. 
21,  206,  276,  416,  608.) 

lx>ui»vlll<>  New  Orleans  ic  Texas.—  (See  Map.)—  Maia  lint;, 
Mamphis,  Term.,  to  New  Orleans,  La.,  456  miles;  Riverside  Division, 
Coahoma,  Mis*.,  to  Riverside  Junction,  151  miles;  other  braucuos.SO 
miles;  Natchez  to  Jackson,  Miss.,  1OO  miles;  total,  757  miles.  For 
road  under  construction  see  V.  51,  p.  21. 

This  road  was  built  in  the  interest  of  the  Huntmgton  system  of  roads, 
mid  forms  the  connecting  link  In  that  system  across  the  Continent  from 
Norfolk  to  San  Franciaco.  The  Income  bonds  an-,  a  fir.-it  mortgaw  m>. 
75O,OOO  acros  of  land  In  the  Yazoo  Delta.  The  second  mortgage  >  >!:.'•« 
are.  "  Incomes,"  receiving  interest  only  when  earned  ;  but  no  interest 
was  payable  till  March  1,  1889;  unpaid  interest  is  cumulative,  aiid 
iieare  interest  (if  earned)  at  the  rate  of  5  per  cent  ;  these  bonds  may  be 
vaid  off  at  1O5.  The  Union  Trust  Co.,  of  Now  York,  is  trustee  of  the 
ttrst  and  second  mortgages,  and  Edward  H.  Pardeo  and  Albert  Crolius 
of  a  new  land  grant  income  mortgage  which  has  been  executed  to  take 
up  the  old  income  bonds  ;  but  none  yet  issued.  Stock  is  95,000.000  ; 
par,  $10O. 

From  January  1  to  September  30,  1890  (9  months),  gross  earnings 
were  $1,976,269,  against  $1,857,145  in  1889;  net,  $303,196,  against 


1889. 

657 

$ 

3,031,115 

973,153 

4,387 

500,980 

29,767 

535,134 
*43S,019 


Report  for  1SS9  was  in  CHRONICLE,  V.  50,  p.  588. 

1887.  1888. 

Miles  operated  ....................          515  515 


GKWS  earnings  ....................  2,243,211 

Net  earnings  ......................  657,578 

Deduct— 

Rentals  ............................  5,500 

Interest  on  bonds  .................  44">,600 

Miscellaneous  .....................  35,220 

Total  ..........................  484.S2O 

Balance,  surplus  ..............  ....  173,258 


2,434,334 

587,758 

7,137 

44  >,  600 

33,937 

48:i,674 
101,084 


*  Other  sources  of  income  were  :  Sale  of  Bolivar  County  bonds.  $10.V 
OOO;  from  operations  of  road  <  pcnum;;  purchase.  $7i',O04—  making  sur- 
plus for  year,  $615,024. 

R.  T.  Wilson,  President,  New  York.  (V.  48,  p.  851;  V.  49,  p.  834,  471; 
V.  50,  p.  205,  312,  377,  588;  V.  51,  p.  21.) 

Ixmlsville  St.  Louis  *  Texas.—  r  See  Map.}—  Loui 
de.nton,  Ky.,  142  miles,  of  which  it  owns  Henderson  to  W  , 

mites  (completed  April,  1889),  and  uses  by  contract  with  Chesapeake  A 
Ohio  Southwestern  West  Point  to  Louisville,  Ky.,  20  miles;  owns  also 
branch  1  mile  and  leases  in  perpetuity  for  net"  earnings  the  Louisville 
Hardin.iburg  A  Western  Railroad,  Irvington  to  Fordsville,  Ky.,  44  miles- 
total  operated,  166  miles.  The  tirst  mortgage  bonds  are  for  $2,800.000, 
of  which  $360,000  are  held  in  trust  for  extending  road  to  Louisville,  if 
at  any  time  deemed  advisable.  Trustee  of  mortgage,  Central  Trust 
Company.  January  1,  1890,  there  were  outstanding  $300,476  euuip- 
uicut  notes.  Stock,  $2,420,OOO;  par,  $1OO. 

188°* 

April  to  October,  Inclusive—  $ 

Gross  earnings  .....................................  184,783 

Net  earnings  ....................................        61J.2O5 

Interest  on  $2,440,000  1st  mortgage  bonds  ............... 

H  urplus  ...........................................  ..  ......  , 

W.  V.  McOaoken  A  Co.,  42  Wall  Street,  New  York,  Financial  Agents. 
see  full  statement  to  New  York  Stock  Exchange  in  CHIUWICLK,  Y.  49 
p.  140;  (V.  4!>,  p.  146,  434;  V.  51,  p.  416,  715.) 

Louisville  Southern.—  Owns  from  Louisville;  Ky.,  southwesterly 
U>  Burgin  on  Cincinnati  Southern  Railroad,  83  miles,  with  branches  U> 
l/exington  and  Georgetown,  43  miles  ;  total,  126  miles.  Lease  to  Louis- 
ville New  Albany  A  Chicago  was  terminated  in  March,  189O.  (See  V 
•TO,  |>.  834.)  In  July,  1890,  leased  for  99  years  to  the  East  Tennessee 
Virginia  A  Georgia,  which  .cn;ir:i>it.-",  in^ic-pal  ai;d  interest  of  the  new 
50-year  5  per  on.it  »>on'ii.  All  net  earnings  after  payment  of  flxni! 


charges  are  to  be  ijqually  divided  between  the  lessor  and  the  lessee.  8ee 
V.  51,  p.  51.  The  old  6  per  cents  are  being  exchanged  at  the  Central 
Trust  Company  for  new  5s,  and  only  those  agreeing  to  the  exchange 
received  interest  September  1,  this  being  paid  at  rate  of  5  per  cent  pier 
annum.  Stock,  ,«:5,500,000;  par,  $1OO.  See  statement  to  New  York 
Stock  Exchange,  CHRONICLE.  V.  49,  p.  146 ;  also  abstract  of  mortgage 
and  lease,  V.  4:>,  p.  ;i42  and  343. 

From  March  1  to  December  31,  1S90  (10  months;,  sross  earn- 
ings (as  reported  by  LouUrille  New  Albany  &  Chicago)  were 
$320,971 ;  net,  $1 44,286 ;  rental  Kentucky  A  Indiana  Bridge,  $133,333; 
9  irplus,  $10,9f.-_'.  (V.  1't,  p.  Itrt,  269,  342,  471,  540;  V,  SO,  p.  662,  834, 
904;  V.  51,  p.  51.  276,  303,  437.) 

l.)k<-ii«  Valley.— Owns  froniMUiersburg,Pa.,to,WiUiamitxiwu,P»., 
20  miles ;  branch,  1  mile ;  total  operated,  21  miles.  It  is  a  coal  road, 
leasf  d  and  operated  by  the  Northern  Central  Railroad  since  July,  188O, 
and  previously  by  the  Summit  Branch  Railroad.  The  lease,  is  for  999 
years  from  March  1,  1860,  and  the  rental  is  $62,500  per  annum. 

From  January  1  to  October  31,  in  1890  (10  months),  gross  eanilr.es 
from  coal  and  mining  operations  were  $800,217,  against  $741,958  in 
1889  ;  net,  $7.696,  against  deticit,  $21,423.— (V.  50,  p.  23O.: 

Lym-hfonrg  Sc  Durham.— Completed  in  1890  from  Lynchburg, 
Va.,  to  Durham,  N.  C.,  114  milea;  projected  to  a  connection  with 
Raleigh  A  Augusta  Railroad,  25  miles  from  Durham.  Mortgage  is  for 
83.OOO, ooo;  trustee,  Mercantile  Trust  Company.  Stook  authorized, 
$2,000,OOO;  outstanding,  $«6S,800  (par,  $100),  of  which  city  of  Lynoh- 
burg  took  $260,000.  aii'l  Halifax,  Oimnb.iU  and  Durham  counties, 
$310.000.  President,  Peter  J.  Otey,  Lynchtnres,  Va.  'V.  49,  n.  r>2;  V. 
51.  p.  94.) 

^laeon  &  Birmingham.— ftice  ifup  of  Georgia  So'i'hern  ait  florida.  > 
-Projccte-l  from  Macon,  Ga.,  to  Birmingham,  Ala.,  230  miles,  and 
iiniler  construction  between  Macon  Junction  and  La  Orange,  95  miles. 
Ui'iiii'  built  In  same  interest  as  f(norgia Southern  A  Florida.  The  Macon 
it  Atlantic  is  jjroiocteil  by  same  parties  from  Mar.ov  to  fin  eofwt  nt 
Oolleton  on  Port  Royal  Hound.  See  V.  51,  p.  538. 

ITIaine  Central.— Owns  Portland  to  Bangor,  Me.,  via  Augusta,  137 
miles;  branches,  Cumberland  Junction  to  Skowhegaii,  91  miles;  Bath 
to  Lfiwistou  and  Faruiington,  76  miles;  total  owned,  304  miles.  -Leases 
br:uu'hc»  to  Belfast,  Dexter,  to  Vanceboro,  Mt.  Desert  Ferry,  221  miles ; 
Portland  &  Ogdengburg  Railroad,  Portland.  Me.,  to  Lunenberg,  10!> 
miles;  small  branches,  6  miles;  total  leased,  336  miles.  Total  oper- 
ated September  30,  1389,  640  miles ;  steam  ferry,  7  miles.  Has  sines 
completed  Dexter  to  Dover,  Ac.,  17  miles,  and  leased  Upper  Coos  and 
Hereford  railways,  making  a  line  from  North  Stratford,  N.  H.,  to 
Marbleton,  Ouabee,  93  miles.  Connecting  link  between  North  Stratford, 
N.  H.,  anil  Luneuberg,  Vt,,  33  milea,  is  under  construction  .by  the 
Upper  Coos  Railroad.  (See  V.  50,  p.  735.) 

Of  the  stock  $1,811.500  la  owned  by  Boston  A  Maine.  Rental  of 
Heroford  Railway  is  $64,500  per  annum. 

In  August,  1888,  leased  Portland  &  Ogdensburs  for  999  years  and 
guaranteed  its  bonds ;  rental,  1  per  cent  ou  stock  for  first  three  year* 
and  2  per  cent  thereafter. 

The™e  are  also  $58, OOO  5  per  cent  debenture  bonds,  due  February, 
1894,  $42,000  Shore  Line  6  per  cents,  due  1923,  and  $175,000  Dexter 
A  Pisjataquis  4s,  due  July  1,  1929.  Hereford  Railway  4  per  cent  bonds 
for  $800,OOO  are  to  bn  guaranteed. 

Dividends  since  1876  have  been:  In  1882,  2  per  ceut;  ic  1883,  5»»; 
from  1884  to  date  at  the  rate  of  6  per  cent  yearly. 

Fiscal  year  ends  September  30.  Report  for  1S8S-8H  was  in  V.  49,  p  . 
S23. 
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247,376 
103,474 
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1885-80.       1886-87.       1887-88.       1888-89. 
$                    $                   $                    $ 
Total  gross  earnings  3,001,076    3,142,407    3,389,007    3,828,162 
Total  net  income  1,187,736     1,202,797    1,199,044     1.332,039 
Disbursement*  — 
Rentalspaid  139,000       189.OOO       192,573       233,427 

Interest  on  bonds  707,130       717.068       734,031        793,391 
Dividends  215,578       215,598       215,604        215,616 

Totul  disbursements  1,111,708    1,121,666    1,142,208     1,247,434 
Balance,  surplus  76,028          81,131          56,83«          84,605 

—  (V.  49,  p.  823  ;  V.  50,  p.  735.) 

Manchester  dc  Lawrence.—  Owns  from  Manchester.  N.  H.,   to 
Methuen  (State  Lino),  22H  miles;  leases  Methuen  Branch,  3  ^  miles; 
total  operated,  26  milos.    Road  in  operation  «iuoe  1849. 
Leased  for  50  years  from  September  1,  1887,  to  Boston  A  Maine  at  a 
rental  paying  10  per  cent  dividends,  at  which  rate  dividends  had  been 
paid  for  many  years.    Suit  has  been  instituted  to  recover  $1,OOO,000. 
said  to  be  due  from  Concord  Railroad. 

23,074 
1  Agents. 
.E.  V.  49. 

IHanhattan  Elevated.— Road  operated,  32-39  miles.  This  corpor- 
ation was  formed  November  24, 1875,  to  lease  and  operate  the  two 
elevated  railroads  in  New  York  City.  The  original  lease  of  May  20, 
1879,  guaranteed  10  per  cent  per  annum  on  the  stocks.  In  June,  1884, 
all  liabilities  were  assumed  and  new  stock  was  issued  by  tho  Manhat- 


tan Company,  viz.;    For  Manhattan,  85  per  cent  in  new  stock;  for  New 
New  York,  120  t-er  cent;  for  Metropolitan,  110 
whole  s 


p«r  cent,  making  tho 
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Sul.Hi-rlli<T»  i*ill  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  UK  -<•  Tablet). 


KAILROADB. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Si/e,  or 

Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hauls—  Prim-i  - 
pal.When  Due. 
KtiK'ks—  LaUt 
Dividend. 

For  explanation  of  coliinin  headings,  Ac.,  sec  notes 
on  li  rst,  page  of  tables. 

Rate  per 
Cent, 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Manlmttaii  Kleeattd—fCoiifluded.)— 
N  Y  El  deli    HI  -cured  hy  consol.  mort.  of  189O.  . 

32 

1886 

$1.OOO 

$1,000,000 

5 

M.  &   6. 

N.  Y.,  Mercantile  Tr.  Co. 

Mch.  1,  1916 

32 
35 

L890 

1886 
1881 
1887 

1,000 
l.OOO 
1,000 
1,000 

6.000,000 
rao.ooo 
554,ooo 

<D 

•1   g. 
6  g. 
6  g. 

<;  g. 

A.  A  O. 
M.  &  N. 
3.   &  J. 
J.    A   J. 

do              do 
N.Y.,Farm.  L.  ATr.  O>. 
K.  Y.,  K<  ssler  A  Co. 
do             do 

Apr.    1,  1990 
1916 
July   1,  1911 
Jan.    1,  1937 

Uariflla  rf  north  lii-nrgia—  1  at  M.,  gold,  $7,000  p.m. 
Con.  1  st.  M.,p.,$'l,.r>OO,000,s.f.$I  5,000  after  1897  c" 

Marquelte  Hmiahton  <l  Chiton.—  fie*  Dill.  S.  e.  &  All. 

' 

44 

1889 

850.OOO 

4-5 

Jan.    1,  1919 

94 

1854 

l.OOO 

1,200,000 

7 

J.    A   J. 

N.Y.,  W.H.BrowuABros 

Jan.   1,  1915 

1867 

1877 

1,000 
l.OOO 

1  .000,000 
2,26-1.000 

7 
7  g. 

J.   A   J. 
J.    &   J. 

do               do 

do              <lu 

Jan.   1,  1915 
Jan.    1,  1915 

Consol.,  gold  ($1,400,000  let  on  93m.  InTenn.Jc* 

292 

292 

1884 

1,000 

1,000,000 

«  «• 

J.   A   J. 

do              do 

Jan.    1,   1924 

Mexican  Central—  1  st  mortgage,  (unassented)  ... 
Priority  consol.  M.  gold,  redeemable  at  110.  .c*"Ar 

1,683 

1881 
1889 

1,000 

£  &$ 

1,019,000 
7,000,000 

(7)  4 

s  g. 

J.    A   J. 
J.    &   J. 

I'..  -t<.n. 
Boston  wild  London. 

July  1,  1911 
Julv   1,  1939 

Consol.  mortgage,  sold,  $32,OOO  per  mile  —  c*&r 
let  consol.  incomes,  gold,  uon-cum.($9,6OOp.m.)c* 

1,663 
1,663 

IKS!) 
1889 

$1,000 
1,000 

53,244,000 
15,973,000 

4g- 

a  g. 

J.    A   J. 
July   10 

Boston. 
Boston,  when  earned. 

July   1,  1911 
Jan.  1O,  1939 

2d  con.inc.$6,400p.in.red.at50p.c.till  Aug.l929c" 
Old  income  bonds,  convert.,  not  yet  assented  —  r 

1,663 

1889 
1881 

1,000 

1,000 

10,647,000 
719,000 

3 
3 

July   10 
July  1 

do              do 
do               do 

Jan.  1O,  1939 
July   1,  1911 

Unfu-an  Xatunial—lKtM.,  g.,subsidy,  dr'n  at  lOO.c* 

1,064 

1887 

1,000 

12,500,000 

6g. 

J.  A  D. 

X.  Y.,  Nat.  City  Bank. 

June  1,  1927 

1  064 

1887 

500  Ac. 

1  2.265,000 

6  s. 

M.  A   8. 

July   1,  1917 

2d  M.'ser."B!,"  g.',  inc.  non-ac.  (for  $1  6,675,000)  .  r 

1,064 

1887 

500  Ac. 

12,265.000 

6  g. 

April  I. 

July   1,  1917 

3d  mortgage,  deb.  (Income  not  cumulative)  gold.r 
Texas-Mexican  2dmort.  gold  ($15,OOOpcrmile)c' 

162 

1887 
18S1 

1,OOO 
1,000 

7,040,000 
1  84,000 

eg. 

6g. 

May  1 
J.    A   J. 

July  1,  1937 
July  1,  1921 

N.  Y.,  Of.,  32  Nassau  St. 

There  are  considerable  claims  pending  against  the  elevated  roads  for 
damage  to  property  on  their  lines,  and  many  of  these  are  before  the 
courts.  Bee  V.  51,  p.  494.  The  consolidated  mortgage  (trustee,  Central 
Trust  Co.)  was  authorized  in  February,  1890.  It  is  limited  on  present 
mileage  to  $4O,000,OOO,  and  will  provide  for  prior  bonds  when  due,  for 
floating  debt,  <fec.  Further  amounts  may  be  issued  for  extensons  if  de- 
•ired  at  the  rate  of  $300,000  per  mile  of  single  and  $600,000  per  mile  of 
double  track.  (See  abstract  of  mortgage  in  V.  51,  p.  248.)  The  scrip 
issued  for  dividends  is  convertible  into  new  100-year  4  per  cent  consols 
and  is  redeemable  at  option  of  company.  Cash  dividends  were  resumed 
in  April,  1890,  after  four  dividends  of  Us  per  cent  each  had  been  paid 
in  scrip. 

Dividends  in  1884,  3  per  cent;  in  1885  to  1887.  inclusive.  6;  in  1888, 
5 ;  in  1889, 1  in  cash  and  4  *2  in  scrip ;  in  1 890,  January  2, 1  ^  scrip ; 
April  1,  I'o  cash  ;  July  1,  l>a ;  October  1,  l\. 

Prices  of  stock— In  1884,  64>s'a>79;  in  1885,  65®123J«;  in  1886, 102S 
176;  in  1887.  92J«-®161''e;  in  1888,  77%®98%;  in  1889,  90ai09V,  in 
1890  to  November  21,  inclusive,  92®117. 

From  July  1, 1890,  to  Sept,  30, 1890,  gross  earnings  were  $2,194.403, 
•gainst  $2,075,891  in  1888-89;  net,  $1,059,259,  against  $386,745; 
surplus  over  charges,  $489,916,  against  $407,062. 

Fiscal  year  changed  to  end    June  30.    Preliminary  statement  for 
18S.9-9O  was  in  V.  51,  p.  414.    In  the  following  the  figures  for  1889-90 
ue  for  year  ending  June  3O— all  others  for  year  ending  September  30 : 
1886-87.       1887-88.        1888-89.    1889-90. 


Cross  earnings 8,102,662 

Set  earnings 3,132,212 

Interestand  rentals 1,554,080 

Dividends 1 ,560,000 



Surplus 18,132 


8,673,871  9,080,881  '9,388.681 
3,472,821  3,658,487  4,081,552 
1,554,080  1.554,080  1,597,880 
1,300,000  tl,430,007  tl,560,OOO 


618,741        674,407 


*  Includes  other  income. 

t  3  per  cent  in  cash  and  3  per  cent  in  dividend  bond  scrip. 
—(V.  48,  p.  368,  580,  799  ;  V.  49,  p.  207,  227.  651,  654  ;  V.  5O,  p.  1  38, 
245,  353,  391,  519,  560,  707  ;  V.  51,  p.  206,  207,  248,  414,  681  ,  4S»  f,  719.) 

naricopadt  Pit  02  iilx.—  Owns  from  Maricopa,  Arizona,  on  the  South- 
ern Pacific  Railroad,  to  Phoenix,  Arizona,  35  miles.  Stock  is  $6OO.OOO 
(par,  $100).  From  January  1  to  June  30,  1890  (6  months),  gross  earn- 
ings were  $48,506;  net,  $23,449  ;  surplus  over  charges,  $7,249.  Presi- 
dent, N.  K.  Masten,  Ban  Francisco. 

marietta  Ac  North  Georgia.—  (See  Map.)  —  Owns  road  completed 
to  August,  1  890,  from  Knoxville,  Tenn.,to  Marietta,  Ga.,  217  miles; 
branch,  7  miles  ;  trackage,  Western  A  Atlantic  Railroad,  Marietta,  Ga., 
to  Atlanta  Ga.,  20  miles  ;  total  operated,  244  miles.  At  Knoxville  con- 
nection is  made  with  the  Knoxville  Cumberland  Gap  A  Louisville, 
•which  will  be  operated  in  close  harmony  with  it,  and  will  afford  access 
to  the  coal  fields  near  Cumberland  Gap,  and  to  the  Louisville,  A-  Nash- 
ville system.  Stoek  issued,  $1,560,000.  About  $1,500,000  lias  been 
subscribed  by  interested  parties,  including  $275,000  by  the  <  ity  of 
Knoxville.  The  Central  Trust  Company  of  New  York  is  trustee  of  the 
consolidated  mortgage,  issued  to  extend  the  road,  widen  the  gauge,  ami 
retire  old  bonds,  an  equal  number  for  the  latter  purpose  being  reserved. 


ngs,  $1,617,928;  net,  $389,191;  interest  on  bonds,  $376,680;  car 
rusts,  ete.,  $23,406;  deficit.  $10,8!>3.  (V.  48,  p.  398,  729;  V.  49,  p.  471, 
T39,  789,  824;  V.  50,  p.  174,  703;  V.  51,  p.  276,  456.) 

~*1<  viiHii  Central  (Mexico).— (See  Hup)— Mileage— Main  line 
Mexico  City  north  to  El  Paso  del  Norte,  1,224  miles,  406  miles  on  Tam- 
)ico  Division,  11  miles  on  Guanajuato  Branch,  161  milen  oil  Guadalajara 
Mvlsioii,  and  16  miles  on  the  Ban  Bias  Division,  and  a  branch,  7  mile*, 
o  stone  quarry,  made  a  total  of  1  ,S25  milee  May  1,  1890.  Other  work 
n  progress. 

The  company  was  incorporated  February  25,  1880,  under  the  general 
aw  of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
he  Mexican  Government,  granted  December  5,  1874.  The  company 
las  a  subsidy  from  the  Mexican  Government  of  $15,200  per  milo  on 
nost  of  the  lines,  payable  with  8  per  cent  of  all  duties.  After  suspen- 
sion in  1885  the  payment  from  duties  was  resumed,  and  was  1  per  cent 
January  1, 1887,  and  after  that  1  per  cent  more  every  six  months,  till 
n  July ,"1890.  the  full  8  per  cent  was  reached.  The  stock  is  $44,917,600— 
lar  $100. 

In  July,  1890,  a  contract  was  made  by  which  all  subsidy  payments  on 
lines  now  constructed  (except  15  miles  on  Pacific  Coast)  are  to  bo  dis- 
charged hy  the  payment  of  $14,687,469  in  Mexican  silver.  See  V.  51, 
p.  538,  609. 

In  1889  a  new  funding  plan  was  agreed  to  (see  circular  in  full,  CHRONI- 
JLE,  V.  48,  p.  191 ;  also  p.  292,  327).  The  $7,000,000  priority  consols 
were  issued  to  pay  off  the  coupon  notes  and  debentures,  Ac.,  $1,000,000 
additional  being  reserved  for  new  rolling  stock,  ete.  The  consolidated 
mortgage  securing  both  the  priority  consols  and  consolidated  4s  (trus- 
tee, Boston  Safe  Deposit  A  Trust  Company)  covers  the  entire  property, 
and  also  covers  all  old  firsts  deposited,  and  the  subsidy  earned  and  to 
be  earned.  (See  abstract  of  mortgage  in  CHRONICLE,  V.  49,  p.  177.) 
Both  series  of  incomes  are  non-cumulative  and  secured  by  one  inden- 
ture to  the  American  Loan  A  Trust  Company.  First  incomes  received 
3  per  cent  interest  July  1, 1890. 

Prices  of  stock— In  1886, 133g®14 ;  in  1887, 1H2S22 ;  in  1888, 12%a 

014;  in  1889, 13is®18 ;  in  1890,  to  November  21  inclusive,  16®31ia. 

From  January  1  to  Aug.  31, 1890  (8  months),  gross  earnings  were 


of  the  affairs  of  the  company  and  its  prospects,  with  earnings,  balance 
sheet,  &c. 

INCOME  ACCOUNT— (f.  S.  CURRENCY). 


Miles  operated  Dec.  31  -  . 
Receipts  — 
Gross  earnings  
Net  earnings,"  Ac  
Net  subsidy  received*... 

1886. 
1,236 
$ 
3,857,706 
1,102,072 
58,437 

1887. 
1,236 

$ 
4.*S6,57« 
1,680,205 
204,845 

1888. 
1,316 
* 
5,774,331 
1,748.459 
474,922 
1  .'.'73 

1889. 
1  ,462 
$ 
6,337,225 
2,096,or>6 
812,912 
22.542 

,  . 

Mortgage  on  line  from  Marietta  to  Murphy  ,  1  1  2  miles,  is  at  rate  of 
$16,OOO  a  mile,  and  on  Knoxville  extension  $20,000,  average  rate  being 
$17,3OO.  (V.  48,  p.  420,  688,  763  ;  V.  49,  p.  616  ;  V.  51,  p.  345.) 


•192,013 

•736,710 
11H7.5OO 
84,850 

316,313 
1,254,677 
250,000 
74,612 

316.313 
1,357.717 
250.OOO 

77,575 

91,981 
1,767,383 

180,067 
105.881 

lUarqaette  Hougbton 

8BOR*  A  ATLANTIC. 


&    Ontonagon.— See   DULUTH   SOUTH 


Maryland  Central  Railway.— Owns  Baltimore,  Md.,  to  Delta, 
Pa.,  44  miles.  Leases  York  A  Peach  Bottom  Railway,  York,  Pa.,u 
Peach  Bottom,  40  miles;  total  (narrow  guage),  84  miles.  It  is  propose* 
to  ohange  the  guago  and  to  build  extensions.  The  Maryland  Central 
Railroad  was  sold  in  foreclosure  December  10, 1888,  and  this  railway 
company  organized.  In  1889  gross  earnings  were  $175,740;  net, 
$54,320;  interest  paid,  $32,702;  surplus,  $21,617. 

Memphis  &  Charleston.— (See  Map  of  East  Tennessee  Virginia  rf 
Otargia.) — Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles;  branches 
—to  Somerville,  14  miles;  to  Florence,  6  miles;  leases  Stevenson  t< 
Chattanooga,  4O  miles;  total  operated,  330  miles.  Of  the  consolidated 
mortgage,  $1,400,000  are  secured  by  the  old  Tennesse  State  lien  for 
*1, 736,906,  assigned  to  a  trustee,  and"  thus  stand  higher  in  value.  June 
3O,  1889,  there  were  $229,545  car  trusts  outstanding.  The  stock  it, 
$5,312,725;  par,  $25. 

The  East  Tennessee  Virginia  A  Georgia  RR.  in  September,  1885 
placed  a  majority  of  the  stock  (which  it  ownexl)  in  the  Central  Trust  Co 
for  control.  The  validity  of  this  ownership  of  stock  was  contested  by 
U>e  minority  stockholders,  and  in  December,  1889,  the  Supreme  Court 
of  Alabama  gave  a  decision  prohibiting  the  East  Tennessee  from  votini 
on  its  stock,  bnt  permitting  it  to  sell  the  same.  In  Tennessee  a  decision 
was  given  in  favor  of  the.  East  Tennessee  party.  (See  V.  50,  p.  703.)  In 
Angust,  3  890,  it  was  reported  that  negotiations  were  on  foot  for  a  sale 
of  the  stock  held  by  the.  minority  stockholders  to  the  East  Tennessee 
Virginia  A  Georgia.  Report  for  year  ending  June  30, 1889,  was  in  V 

iWn  July  1  to  August  31  (2  months)  in  1890  gross  earnings  were 
931 1,128,  against  $271, 070  in  1889;  net,  $95,640,  against  $97,626. 

In  the  year  ending  June  30, 189O,  gross  earnings  were  $1,795,480 
net,  $526,480 ;  surplus  over  charges,  $136,331.  In  1888-9,  gross  earn 


Total  net .income 1,160,500    1,885,140    2,224,654    2,931,510 

Interest  on  coupon  notes. 
Interest  on  1st  mortgage. 
Interest  on  debentures  . . 
Miscellaneous 

Total 1,201,073    1,895,602    2,001,605    2,145,524 

Balance def .  .40,564  def  10,462  sr.223,O49  br.785,»8(j 

*  In  1886  only  half  the  interest  was  paid  in  cash.  <I  This  is  six 
mouths'  full  interest,  and  six  months  half  only  iti  cash. 

t  The  total  net  subsidy  received  to  December  31,  1889,  w;;s  $4,638,- 
4(14  in  U.  S.  currency. 

—(V.  49,  p.  83, 177;  V.  50.  p.  244,275,  661,667,801,884;  V.  51,  p.  114, 
240,  538,  609.) 

Mexican  National  Railroad  (Mexico).— (Nre  M,ip.)— Owns 
from  Laredo  to  City  of  Mexico.  842  miles;  Acambaro  to  Patzuaro,  9C 
miles;  El  Salt"  branch,  45 miles ;  Matamoras  to  San  Miguel,  76  miles ; 
small  branches.  Smiles;  total  owned,  1,064  miles;  controls  through 
ownership  of  stock,  Texas  Mexican  Railway,  Corpus  Christ!  to  Laredo. 
Texas,  and  branch,  163  miles;  other  lines,  5  miles ;  total  owned  and 
controlled,  1,232  miles.  This  road  was  completed  in  September,  1888, 
and  opened  for  traffic  about  November  1.  The  foreclosure  of  the  former 
company  (Mexican  National  Railway)  took  place  on  May  23, 1887,  and 
the  present  company  acquired  716  miles  of  road,  and  it  also  controls 
the  Texas  Mexican  Railway  from  Laredo  to  Corpus  Christ!,  Texas,  1 6 1 
miles,  owning  all  the  first  mortgage  bonds,  $1,196,000  >.-<-rmd  mortgage 
bonds  out  of  a  total  issue  of  $1,380,000;  $2,453,750  of  its  capital  stock 
out  of  a  total  issue  of  $2,500,000 ;  the  Brownsville  A  Gulf  Railway,  1 
mile,  by  the  purchase  of  its  capital  stock  of  $25,OOO ;  the  Texas  Mexican 
Northern  charter,  by  the  purchase  of  all  its  capital  stock,  $100,000. 

The  subsidy  from  the  Mexican  Government  was  $7,000  Mexican  cur- 
rency per  kilometer.  Prior  to  default  of  the  former  railway  company 
$2,500,000  of  subsidy  certificates  were  pledged  to  secure  $5,000,OOOof 
first  mortgage  bonds,  and  at  the  re-organization  this  amount  became 
applicable  to  certain  A  and  B  bonds  for  which  the  $5,000,000  firs; 
mortgage  bonds  were  exchanged.  Under  the  re-organization  agreement 
$7,000,OOO  subsidy  certs,  were  pledged  as  additional  security  for  tD>- 
$12,500,000  new  first  mortgage  bonds,  $3,OOO,OOO  of  which  subsidy 
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ISM  KKM-  i.lt 


Kali-  ix-r    Wliru 
Cent.     Payable 


Wh.-n-  Parable,  tod  by 


.Vi'r /i  iV/«n  Central — Stock 

Consol.  mort.— now  Int  M.  ($2,OOO.OOO  are  5s).cir 

M.  C.  Michigan  Air  Lino,  1st  mortgage O*T 

M.  C.  (Jon.  mort.  on  Grand  River  Viil.  RR CAr 

M.  (\  1st  mortgage  on  Kalama/.oo  «fc  8.  Haven. CAI 

Grand  River  Valley  stock,  5  per  cent  rental 

Detroit  &  Bay  (,'ity  1st  mort.  end.  i.ii.l  bridge  CAT 
M.  ('  iMtM.onDet.ABuyC'ltyRK.dvgisO..— M.x-.vr 
Jack.  I.aii8.  &  Sag.  eon.  M.  ($l,r>8<i.O<X>  are  KM)  C.IT 

HidiUcloirn  Un.  <t  W.  Gap—  lstM.ext.25yrs.ln'86.c* 
•Jil  mort.  Knar,  interest,  reduced  to  5  per  cent..  .• 

Mihrtiukee  Lake  Shore  <£  Western — Common  stock. . 

Preferred  stock,  7  per  cent 

( 'onsol.  mort.  (now  1st  mort.)  $12,000  p.  in.  gold 

Income  bonds  (not  cumulative) r 

Equipment  bonds  of  1882  ($30,OOO  red.  yearly) 
Michigan  Diy.  1st  mort.  gold  (for  $3,OOO,OOO)..c* 

Ashland  Division  1  st  mortgage,  gold c* 

Equip,  bds.  1885  ($50,OOOdr'n  yearly  after '90).c 
1st  Ms.on  Hurley  &  Onton.  br'chcs  (dr'n  at  100). c 
Cony,  debentures,  secured  by  mort  of  1880,  g  c" 
Kxt.  &  Imp.  M.  for 85 ,OOO,OOO,  K.,  s.  f.  not  dr'n  .c," 
HI.  Paul  East.  Gr-d  Trunk  let.M.  gold.int.  ^uar.o* 

Milirttukec  <£•  Lake  Winnebago — 1st  mort.,  gold. .  .c* 
income  mort.,  gold  (cumulative)  interest  tjaid.o* 
Debent.,  convert.,  g.,  lessee  pays  int.  till  1894. c* 

Milir.  it  Northern— 1st  mort.,  Sehwarz.toGr.  Bay.c* 
Cons.  M.  (f  17,000  p.m.), 1st  M.  north  of  Gr.Bay.o* 

Mine  Hill  <{•  .sv-/i  iiylkill  Haven— Stock  7%  p.  c.  rental 
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J.  A  J.  N.  Y.,  B.  8.  Brad*  *  Co. 
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was  then  delivered  to  the  trustees  and  $4,OOO,OOO  remained  to  be 
earned.  The  construction  of  the  563  kilometers  (350  miles)  In  the  main 
line  earned  $3,941,OOO  of  subsidy,  but  of  this  amount  $!I39,OOO  is  ap- 
plicable for  the  benefit  of  the  five  million  A  and  B  bonds,  leaving  $3.002,- 
OOO  applicable  to  interest  upon  the  first  mortgage  bonds  when  net  cam 
ings  are  in  deficit  to  meet  the  same,  and  afterwards  for  redemption  of 
said  bonds,  subject,  however,  to  a  charge  of  $35,OOO  per  year  for  five 
years,  payable  to  the  Mexican  National  Construction  Company.  The 
Sabinas  coal  road,  75  miles,  on  which  a  subsidy  was  payable,  iias  not 
been  constructed.  In  the  year  1889  $243,535  98  United  States  cur- 
rency, out  of  subsidy  collections,  was  paid  for  account  of  deficiency 
in  net  earnings  to  meet  interest  charges  on  first  mortgage  bonds.  Ne- 
gotiations are  pending  with  the  Mexican  Government  for  the  conver- 
sion of  the  remaining  certificates,  a  Government  loan  for  this  purpose 
having  recently  been  floated. 

The  new  first  mortgage  for  $12,500,000  is  a  prior  lien  upon  all  the 
lines  in  Mexico,  constructed  or  to  be  constructed,  and  upon  the  above- 
named  securities.  The  bonds  are  redeemable  on  notice  at  par.  Trus- 
tees Hugh  M.  Matheson  and  Charles  Magniac.  Of  the  proceeds  of  this 
issue  $l,fi5O,OOO  was  provided  for  interest  and  capital  reserve,  the 
remainder  being  for  reorganization  expenses,  payment  of  certain  debt 
of  old  company,  and  for  the  construction  of  352  miles  of  main  line  and 
a  branch  of  about  75  miles  into  the  Sabiuos  coal  fields. 

The  2d  mortgage  bonds,  series  "A,"  are  strictly  cumulative,  and  not 
forcclosable  while  stock  remains  in  trust  as  below  stated ;  the  2d  mort- 
gage bonds,  series  *'  B,"  are  non-eumulative ;  trustees,  Lyman  K.  Bass 
and  J.  A.  Horsey.  Third  mortgage  income  trustees,  C.  J.  Canda  and  H. 
A.  Risley.  Stock,  $33,350,OOO  (par  $1OO),  placed  in  trust  with  the 
Farmers  Loan  &  Trust  Company,  leaving  the  road  in  control  of  1st  and 
2d  mortgage  bondholders  until  it  earns  and  pays  interest  on  both  classes 
of  bonds  for  two  consecutive  years,  in  which  event  the  control  reverts 
to  the  stockholders.  See  annual  report  for  1889  in  CHRONICLE,  V.  50,  p. 
48O,  and  description  of  property  in  V.  48,  p.  627. 

From  January  1  to  September  30, 189O  (9  months),  gross  earnings  were 
$2,741,470,  against  $2,720,101  in  1889;  net,  $564,917,  against 
$462,404,  all  Mexican  currency. 

In  year  1888  gross  earnings  were $2,404,890 ;  nct,$63,811.  In  1889, 
gross,  93,660.134:  net,  $666,693;  subsidy,  etc.,  $203,534 ;  total  net. 
$736,888.  Deduct  interest,  $753,880;  miscellaneous,  $32,1 19.  Balance, 
deficit,  $49,111— offset  by  subsidy  receivable.  (V.  49,  p.  83,  434.  471 ; 
V.  50,  p.  451,  48O,  590;  V,  51.  p.  569.) 

IVIIchlgan  Central. — (See  Map  New  York  Central  <f  Hinlsun 
.Ritwj— LINK  OF  ROAD.— Main  line— Kensington  to  Detroit,  27O  miles, 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  miles; 
total  main  line,  496  miles.  Branches  owned  and  leased— Michigan 
Air  Line  Railroad,  115;  Joliet  A  Northern  Indiana,  45;  Grand 
River  Valley,  84;  Jacksonville  Lansing  &  Saginaw,  295 ;  Kalamazoo 
A  South  Haven,  39;  Detroit  &  Bay  City,  148;  Saginaw  Bay  A 
Northwestern,  87;  Toledo  Canada  Southern  &  Detroit,  56;  Canada 
Southern  Bridge  Company,  4;  Michigan  Midland  A  Canadian,  15; 
Canada  Southern  branches,  101;  Sarula  Chatham  A  Erie,  7;  Erie 
A  Niagara,  31;  total  branches,  1,026  miles;  trackage  Illinois  Cen- 
tral, 14  miles;  total  operated  January  1, 1890,  1,540  miles,  of  which 
1.101  are  owned.  There  are  157  miles  of  second  track  and  716  miles  of 
side  tracks.  Since  acquired.  Battle  Creek  to  Findlcy,  34  miles. 

ORGANIZATION,  LEASES,  Ac.— The  Michigan  Central  was  chartered  in 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1852.  The 
lines  described  above  as  leased  are  all  held  by  the  Michigan  Central 
nominally  under  leases  at  fixed  rentals,  but  are,  practically  owned. 

In  November,  1882,  a  close  contract  was  made  with  Canada  Southern 
for  working  its  road  by  the  Michigan  Central  and  for  the  division  of  net 
profits  over  all  charges  as  follows— one-third  to  Canada  Southern  and 
two-thirds  to  Michigan  Central;  but  the  Michigan  Central  is  entitled  to 
an  increase  on  this  proportion  as  it  diminishes  its  Interest  charge  by 
payment  of  bonds  or  otherwise,  and  hence  it  now  obtains  more  than 
two-thirds  of  the  net  income. 

STOCKS  AND  BONDS.— The  Michigan  Central  stock  has  remained  at  the 
same  amount  since  1 873. 

Dividends  since  1870— In  1870-71, 10  per  cent ;  1871-72, 10 ;  1872-73, 
5  and  4  in  scrip;  in  1874  to  1877,  inclusive,  nil ;  in  1878,  2 ;  In  1879,  3>a; 
in  1880,  8;  inl881,6ia;  in  1882,  nil;  in  1883,  5;  in  1884,  3;  in  1885 
and  1886,  nil;  in  1887  and  1888,  4;  in  1889,  4;  in  189O,  February  1,  2 
and  1  extra;  August  1,  2. 

Priceof  stock:  In  1880,  758.130^;  in  1881,  84  "4  « '126H.;  in  l*s-2. 
77®105;  in  1883,  77®100%;  in  1884,  51%%94>2;  In  1885,  l(i>.j*79^i; 
in  1886,  61>i!®98%;  in  1887,  80®95«a;  in  ISMS.  7'-!«92»e;  in  1889,  84Hi 
®99>4;  in  189O,  to  November  21,  inclusive,  83V3>lO43i. 

The  Jackson  Lansing  A  Saginaw  debt  is  assumed  by  Michigan  Central, 
which  also  pays  $70,OOO  per  year  on  the  stock  of  $2,OOO,OOO. 

OPERATIONS,  FINANCES,  Ac.— The  road  is  operated  under  a  close  con- 
tract with  Canada  Southern,  and  the  earnings  of  both  roads  are  included 
in  the  statistics  below. 

From  January  1  to  June  30, 1890  (6  months),  earnings,  partly  esti- 
mated, compared  with  1889  as  below : 

""""  1890. 

6,843,000 
1,875.000 
1,322,000 


Gross  earnings 6,233,OOO 

Net  earnings 1,809,000 

Interest  and  rentals 1,260,OOO 

Surplus 549.000 


653.000 


Proportion  to  Canada  Southern  Company. 

teaveg ,     393.000 

Dividend  2  per  cent 374,764 

Balance *. 18.336 

The  annual  report  for  1889  was  in  V.  5O,  p.  660,  as  follow* : 

1886.  1887.  IHX«.  1-.8H. 

Miles  operated 1,516  I.:.:i7  1,537  1,540. 

#999 

Gross  earnings 12.295,828    14,164,490    13.770,523    13,786,935 

Operating  expenses..    8,404,679      9,875,246    10,086,606      9,895,158 


Net  earnings 

P.  c.  op.  exp.  to  earns. 


Net,  incl'g  other  inc. . 
DMurte>nent*— 

Rentals  paid 

Interest  on  debt 

Can.  Southern  share. 
Miscellaneous 


3,891,149  4,289,244 

68-35  f.9  7-' 

IS.  ..MI.  ACCOUNT. 

3,936,339  4,341,962 

184,310  184,310 

2,392.074  2,351, «19 

407,335  540,870 

32,513 


3,683,917 

711  "J  I 

3,739,193 
184.310 

339,161 
15,938 


3,881,767 
71-77 

3.938,433 
184,310 


407.444 
7,731 


Total 2,984,319      3,1O!>.312 

Surplus  for dlv'ds  ....       952.O2O      1,232,I!5O 
Dividends (2)  374,764    (4)  749,528 


8376.191      9,927,701 
863,002      1.010,732 

<4>74!»,.V2H 


Surplus* 577,256 


483,122 


113,474          '73,822 


*  Balance  to  credit  of  Income  account  December  31,  1489.  wa*  93.- 
16-1,540.— (V.  49,  p.  403,  434,  76O,  825  ;  V.  5O,  p.  245,  66O,  663,  904  ; 
V.  51,  p.  68O.) 

Milwaukee  Lake  Shore  A  \Vemtfrn.-fftet  ifap.)— Owns  Lake 
Shore  Junction  to  Ashland,  Wis.,  387  miles ;  Rhiuelander  to  Hurley.  88 
miles;  branches  (seven  in  number)  to  Oshkoah,  Wausau,  Ac. .116 mile*; 
branches  to  mines,  26  miles ;  spurs  to  mills,  Ac.,  34  miles  ;  total  owned. 
651  miles;  leases,  Milwaukee  to  Lake  Shore  Junction,  4  miles;  spar,  1 
mile;  St.  P.  E.  O.  T.,  Clinton  to  Oconto.  56  miles;  total  leased,  61 
miles;  total  owned  and  leased,  712  miles;  but  only  692  miles  operated, 
2O  miles  of  spurs  being  leased  to  various  manufacturers.  Extension  to 
junction  with  Duluth  South  Shore  A  Atlantic  Railroad.  13  mile*.  In  pro- 
gress. (See  V.  51,  p.  494.)  In  18HO  $65O.<NX>  stock  was  Issued  for  the 
construction  of  a  line  from  Wausaw  to  Marshtlcld,  42  miles.  Bucoeator 
in  1876  to  the  former  company  foreclosed  In  1875. 

Preferred  stock  has  a  preference  to  the  extent  of  7  per  cent  from  net 
earnings.  The  debentures  are  convertible  into  stock  at  par  at  any  Uroo 
within  ten  days  after  the  date  fixed  for  payment  of  dividends  on  common 
stock.  The  equipment  bonds  are  redeemable  $30,OOO  per  year  at  par; 
the  equipments  of  IMS",  at  $1OO,OOO  per  year  after  189O  at  105.  and  the 
Ontonagou  first  mortgage  $25,000  per  year  at  par,  and  all  redeemable 
at  105. 

The  mortgage  of  1889,  due  February  1,  1929,  (trustee.  Central  Trust 
Company),  covers  the  whole  road,  subject  to  prior  mortgages,  and  1*  a 
first  lien  on  new  branches.  Under  it  is  reserved  sufficient  }>onds  to  re- 
tire the  debentures  of  1 887,  which  are  now  being  exchanged  bond  for 
bond.  Its  sinking  fund  commences  in  1893,  and  will  receive  yearly  a 
sum  equal  to  1  per  cent  of  bonds  issued,  but  not  leaa  than  935,000: 
Iwnds  being  purchased.  If  possible,  at  1 1O,  otherwise  sum*  to  be  la- 
vested.  Common  stock  authorized,  95,000,000. 

Dividends— In  1887,  7  per  cent  on  preferred;  in  1888.  7  on  preferred 
and  4  on  common;  In  lss9.  i>  on  preferred; m  February,  189O,  3>«  on 
preferred  and  7  on  common;  in  August,  3**>  on  preferred. 

From  July  1  to  September  :io.  is'.Ni  <:i  months),  nous  earnings  were 
f  1.161,681, 'against $1,064,483 in  1SS9:  m  t,  ^  l---'..V.:i;.  against  9498,048. 
In  ti  months  ending  June  3O,  IS'.XJ,  gross  earnings  were  91,766,444; 
net.  $654.223;  surplus  over  charges,  $283.557. 

The  annual  report  for  1889  was  In  V.  50,  p.  449, 547. 


Gross  earnings 

Net  earnings 

Other  receipts 


2,31*802 
995,200 
36,181 


1887. 

3,180,631 

1,240.323 

47,733 


3336,783      3.47*,667 

1,091.774       1 .520,463 

12,989  15,294 


Total  net  receipts.    1,031,381       1,288,056 

Interest  paid* 480,271          517,687 

Rentals  and  iniscel..  .         26,940  31,307 

Dividends 175,000         43O.OOO 

Rate  of  dividend .Taonpref.  7  on  p.  4  cm. 


1.1O4.763 

579.305 

29,593 

3OO.OOO 

6  on  pref. 


1.535,757 

671,499 

31,764 

490,000 
7  on  both. 


Balance 349,170          309,062          195,865        1342,494 


t  Of  this  balance  $155.000  was  used  for  redemption  of  bonds. 

*  Of  this  $55,OOO  was  used  in  redemption  of  bonds. 
-(V.  49.  p.  5'->.  403.  793  :    V.  5O.  p.  71,  1O7,  139,  449.  452,  617.  708  ; 
V.  51,  p.  21,  494,  715.) 
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Subscribers  «  III  confer  •  great  favor  by  giving  Immediate  M..II.  .    of  any  error  discovered  In  lbes«  Tables. 


For  explanation  of  column  headings,  die.,  we  note* 
on  first  page  of  tallies. 

of 
Rood. 

of 

Bonds 

fll«e,  or 
Par 
Value. 

AMI.  .nut 
'P.il-t.ili.lim/ 

Rate  per 

i  .-ni 

Whi-n   iWhire  1'iiyiilil.-,  nurl  by 

I'aj.iblo,                     WbOin. 

•ttsaEF 

DtTtdeST 

Mineral  Range.—  Stock  

17>a 

$1OO 

KM)    Ac. 

l.i-KMI 
T.IMI    A-c. 
100   A.,.. 
l.OOO 

500  A-C. 
1,000 
1,000 
1,000 
1,000 

l.(KH) 
l.OOO 
1.IMMI 
1.01  III 
l.OOO 
HM) 

1,000 

I.IMHI 

500  At: 
5OO  At: 

J.IMKI 
10(1 
l.OOO 
l.OOO 

500    Arc. 
.-.IK) 
I.IKM) 

5OO  At: 
1,000 

9400,000 

IIIM.IMMI 
KXMXXI 
IIXI.OOO 
•-'1  I.IHMI 
•I55,«HKI 
H50.IHKI 
•JHO.IMKI 
1,OI5,OIH> 
1.01111,011,1 

I;:II;,IM«I 

,00.  nun 
l,:iH'_',tXX> 

IIP    00.1.00.1 

•I,290,OOO 
li,7lo.<HH> 

IIO.IMMI.IIIHI 
1H7.IMXI 

H47,oot) 

:i'.i,ir,;,,iioo 

•_'0.<IOO,000 

752,ooo 
47,5O7,OOO 

7,0<K),(XX) 
2,57:t,(KK> 

HIX(,OOO 
215,000 
3,828,000 
65O.IKM) 

1  1.  '.ml.  ooo 

2Hl 

« 

i* 

I*- 
ig- 

?! 

x* 

7  K. 
7  K. 
0  K. 
4  (S  g.| 
4  (ft) 
4  (5  g.) 

T* 

!«• 

4  K. 
I* 
1* 
H 
f* 

5 

eg. 

Q.-J. 
J.   A  D. 
A.  A  0. 
J.   A   3. 
J.   A   J. 
J.   A   J. 
J.   A  D. 
M.  A  N. 
J.   A  I). 
J.   A   J. 
J.   A  D. 
J.   A   J. 
A.   A:    (I 
J.   A   J. 
J.   A   J. 
J.   A   J. 

J.    i'  D. 
J.    *  D. 
J.   A  D. 
F.  A  A. 
M.  A  N. 
•J.    .1. 
F?4  A. 
J.    A   J. 
M.  A  N. 
A.  A  O. 

M.  A  y. 

F.  A  A. 
M.  A  N. 

Last  paid  June,  l«-n 
Ijutt  paid  April.  1898. 
taut  paid  Jnl-..    i 
Ln«t  paid  July,   1**7 
1-a-t  paid  July.    1890. 
lM»t  paid  I)eo.,   i 
Lwt  paid  May,    l-», 
Ijwt  paid  IXw..  IISrL 
Last  psJd  July,    i 
IJIM  paid  I>eo.,    1--: 
Ijwt  iwlil  Jnn..    IS**. 
Ijwtpul.l  Oct.    1889. 
N.  Y..  Morton,  B.  A  Co. 
do              do 
do             do 

July 
Orel-duo. 
Oct.    1     IIM-. 
Jan.    1     lOie 
Jan.    1    fit? 
Jan.   1    J507 
Jim.-  : 
Muy    1     1907 
.lui,.    1     MOf 
July   I 
!>.--      1      11110 

Jan.   i 

A,  :       1    ••& 

July   1     1926 

.1.11,.    i     \'.nn 
July  1     1938 

Lit  mortgage,  doe  June  1,  1888,  but  nut  pulil  — 
1st  M.,gold,  on  Calumet  extou.,couvert.luM  stock 
lliiu^liton  extenaion,  gold  

12Hi 
4ft 

lM7:t 

1MM.-, 

1886 

1HHI! 

1*77 
1877 
1877 
1M7!> 

IH-X'J 
IHMO 
IMMO 
1881 
1886 
IHMI; 
Lggg 

1870 
188O 

1H!)0 
1MJIO 
1873 

Mortgage  of  October,  1  880         .                   

Minnriliitiliii  if  St.  /,.      1st  M.,  Minn.  to  MlTrllllll  Jc.e* 
1st  niort  li'a^e,  Men-lam  Junction  to  Static  Line  e' 
1st  M.  Mlnn.iVDul.,Miiin.tfl  Whitel».Lake,guar..c* 
1st  niort.,  ({old,  coup.  (Al.  l.ca  to  Fort  Dodge  i     c 
Imp.  A:  equip.  M.,  1st  A:  2dscr.,  jun.  lii-iion  rnail.c 
Mort.OIl  SOllth\\  estern  cxtcllsiolMIrl  'J.IIOO  p.m.)e* 

3d,  M.,inc.,rcd.at.  1OO,  g.(Whitel!'rto  Kt.l>odge)c" 
1st  mortgage,  gold.  Pacific  extension  <•' 
ilinn.HI.  i:  tl-ti.Ste.  3Iai:—  M.H.  St.M.AAt.  1st  M.  K.I; 
Minneapolis  A:  I'acitlc.  1st  M.,  HH5,(KK)  p.  in.,  g..c- 
Ccpusol.  M.  (for  $21,OOO,OOO),  $20,000  p.  m.,  g^e" 
Mismiiri  Kansas  <C  7Vy.—  New  stock  ($13,OOO,OOOpf.) 
Tebo.  &  Neosho  1st  raort.,  gold.s.  f.,  red.  at  1OO.. 
East  Line  &  Red  River  1st  mortgage  

27 
03 
15 

toa 

3<io 
53 
•J-JI 
02 
4U5 
286 
MO 

ibo 

156 
1.BW1 
1,601 

N.  Y.,  Central  Tnut  Co. 
Now  York. 
New  York. 
N.  Y.,  when  earned. 
N.  Y.,  Central  Tru.«t  Co. 
N.  Y.,McrcuutlleTr.  Co. 
do              do 
d.i                 do 
do              do 
do             do 
do             do 
do             do 
do            do 

Junc'r  1903 
11)10 
Jane  1     199O 
June  1     199O 

M.iv    1     V.MXI 

Aug.  l      !I:IH 
July   1     1891 
May   1    1892 
Oct.    1     1893 
Nor.  1     1906 
An*.  1     1920 
Nov.  1    1920 

New  2d  mort,,  income  (uon-cum.)for5  years  ({old. 
BoonerUle  Bridge,  leased,  1st  M.,g.,gn.,dr'n  at  100 
Missouri  PneMe—  Stock  

Pac.  RR.  of  Mo.  1st  niort.,  K.,  extended  in  1888... 
lid  mortgage  sinking  fund  $50,OOO 

288 
283 

1868 
1871 
1872 
1873 
187« 

1HSO 

1880 

1st  mortgage  Caroml.  Hraneh,  t_ruar  . 

13 

•JIM; 

55 
1,000 

:td  M.  (covering  all  property  of  I'acitlc  RR.  of  Mo.) 
1st  mort.  on  St.  Louis  &  Lexington  (Mo.  1'aciflc) 
Consol.  M.,g.,$30,OOO,OOO  ($15,2SO,OOO  res'd).  .c* 

Milwaukee  Sc  Lake  \Viiinebaijo.— Owns  from  NVcnali  to 
Schlelsingcrvllle,  Wis.  Built  iu  1882  aud  leased  for  99  years  to  Wiscon- 
sin Central  at  37 'a  per  cent  of  gross  earnings  as  rental ;  but  after  $175,- 
OOO  per  year  is  received,  the  balance  of  net  earnings  Is  to  be  equally 
divined.  The  $1,OOO,OOO  debentures  were  authorized  to  be  issued  as  re- 
quired for  improvements,  and  they  are  convertible  on  any  coupon  da\ 
into  preferred  stock ;  the  lessee  pays  interest  on  them  till  1S94.  Pre- 
ferred stock,  6  per  cent  cumulative,  $780,000 ;  common  stock.  $520,OOO; 
par  of  shares,  $1OO.  Dividend  of  3  per  ceut  on  preferred  stock  was 
paid  July  15, 1888.  10>2  in  1889,  and  4^  in  February,  1890.  in  1889 
rental  was  $186,378 ;  in  1888,  $165,532. 

Milwaukee  &  Northern.— (See  Map.)— Schwartzburg,  Wls.,  to 
Champion,  254  miles;  branches— Skidnan  to  Ontonagon,  47  miles; 
branches,  01  miles ;  total,  362  miles ;  mileage  under  construction  or 
projected,  84  miles.  In  September,  1890,  the  Chicago  Milwaukee  &  St. 
Paul  gave  one  share  of  its  common  stock  for  each  share  of  the  Milwau- 
kee &  Northern.  Earnings  have  been  as  follows : 

1888-89.  1889-90. 

$  $ 

Gross  earnings 1,131,442  1,42<;,!»  1'J 

Net  earnings 368,329  I'M.'iUi 

Rentals,  interest  on  bonds,  «fcc 324,223  328,906 


8urplua 44,106  166,040 

-(V.  48,  p.  399 ;  V.  49,  p.  235,  616 ;    V.  50,  p.  205,  590,  834 ;    V.  51,  p. 
240,  275,  383,  416.) 

mine  Hill  &  Sclm  j  Ikill  Haven.— Owns  from  s.-lmylkil!  Haven, 
Pa.,  to  Locust  Gap,  Pa.,  with  branches,  53  miles.  Road  was  leased  May 
12, 1864,  to  the  Philadelphia  &  Reading  RR.  Co.  for  99!)  years  at  a  rental 
of  $320,552  per  year.  There  Is  no  debt,  and  regular  dividends  of  712  per 
ceut  are  paid.  Operations  are  included  iu  lessee's  returns. 

Mineral  Range. —Houghtou,  Mich.,  to  Calumet,  Mich.,  15'o  miles; 
branch,  Franklin  Station  tii  Franklin,  2  miles ;  total,  17>a  miles.  This 
road  was  under  the  H.  S.  Ives'  management,  aud  October  1, 1887,  de- 
fanlted  in  payment  of  interest.  Overdue  coupons  have  since  been  paid 
up  to  the  date  shown  iu  the  table  above.  The  receiver  appointed  In 
June,  1888,  was  discharged  November  30,  1889,  aud  road  restored  to 
company.  Plan  of  reorganization  will  be  ready  shortly. 

In  year  ending  June  30, 1889,  gross  earnings,  $108,023 ;  net,  $52,53O; 
Gross  earnings  in  1888,  $99,5(>4;  net,  $39,967.  President,  Charles 
Bard ;  Secretory,  John  Tully,  40  Wall  street.  (V.  45,  p.  272, 538 ;  V.  46, 
p.  738  ;  V.  47,  p.  802.) 

Minneapolis  &  St.Louls.— Owns  main  line.  Minneapolis  to  Angus, 
la.,  259  miles;  I'acitlc  Division,  Hopkins  to  Morton,  92  miles;  Kalo 
Branch,  2  miles ;  Lake  Park  Branch,  l^  miles;  total  operated,  354 >2 
miles.  Leases  trackage  from  Minneapolis  to  Si.  Paul  over  St.  Paul  & 
Northern  Paclne  Railroad ;  also  owns  from  Minneapolis  to  White  Bear, 
12  miles,  which  is  leased  to  the  St.  Paul  A  Duluth  Railroad. 

Of  the  bonds  issued  under  the  1877  mortgage,  due  June,  1927,  those 
numbered  from  1,101  to  1.4OO,  for$50O  each  ($150,000  in  all.  in  addi- 
tion to  those  above),  were  assumed  by  the  Burlington  Cellar  Rapids  & 
Northern  Railroad.  The  bonds  on  the  15  miles  were  issued  by  the  Min- 
neapolis &  Duluth  Railroad  before  it  was  absorbed  by  this  company. 
Preferred  stock.  $4,OOO,OOO  issued  :  common  stock,  $6,000,000  issued  ; 
par  of  both  $1OO  jicr  share.  Most  of  the  above  1st  mortgages  are  also 
a  second  lien  on  more  or  less  of  the  road.  The  January,  1888,  coupon 
on  equipment  bonds  went  to  default.  W.  H.  Truesdalc,  President,  was 
appointed  receiver  in  June,  1888,  in  the  foreclosure  suit  under  improve- 
ment and  equipment  mortgage.  The  suit  is  pending  but  no  plau  of  re- 
organization has  been  offered.  The  last  coupon  paid  on  each  issue  is 
shown  in  the  table  above. 

The  Wisconsin  Minnesota  <fe  Pacific,  Red  Wing,  Minn.,  to  Mankato,  95 
miles,  and  Morton,  Minn.,  to  Watertown  Junction,  Dak.,  121  miles,  is 
leased  and  operated  by  this  company,  but  the  Minneapolis  A  St.  Louis 
has  no  obligation  for  the  bonds,  $3,228,OOO,  all  of  which  are  pledged 
under  the  Chicago  Rock  Island  &  Pacific  collateral  trust  mortgage. 
Stock  is  owned  by  the  Chicago  Rock  Island  &  Pacific  RR. 

From  July  1,  1890.  to  Sept.  30, 189O  (3  months),  gross  earnings  were 
$400,143,  against  $393,237  in  1889  ;  net,  $117,347,  against  $125,073. 

Fiscal  year  ends  June  30.  Report  for  1889-9O  was  given  In  full  In 
CIIHONICLE,  V.  51,  p.  425.  For  year  ending  June  3O,  1890,  gross  earn- 
ings were  $1,507,122;  net,  $505,173.  In  1888-89  gross  earnings, 
$1,330,518;  net,  $332,960.— (V.  48,  p.  1OO,  662;  V.  49,  p.  235,  340; 
V.  50,  p.  71,  204,  205 ;  V.  51,  p.  84,  142,  425.) 

MlnneapolU  St.  Paul  Aflsaull  Sic.  Mario.— f\,v  .\l,i,,., 
From  Minneapolis  to  fault  Ste.  Marie,  Mich.,  491  miles ;  branches,  23 
miles  ;  from  Minneapolis  northwest  t«  Boynton,  Dak.,  286  miles  ;  total 
completed,  8OO  miles.  Connect*  with  Canadian  Pacific.  This  company 
was  formed  May,  1888,  by  a  consolidation  of  the  Minneapolis  Sault  Ste. 
Mario  &  Atlantic,  the  Minneapolis  <fe  Pacific,  the  Minneapolis  A  St. 
Croix  and  the  Aberdeen  Bismarck  &  Northwestern.  (See  V.  46,  pp. 
538,  609.)  A  large,  block  of  the  stock  is  held  in  the  interest  of  the  Cana- 
dian Pacific,  which  company  guarantees  by  endorsement  4  per  cent 
interest  on  the  bonds.  (See  V.  50,  p.  784 ;  V.  51,  p.  239.)  About  one- 
half  the  Minneapolis  A  Pacific  bonds  and  about  95  per  cent  of  each  of 
the  other  issues  have  assented  to  the  reduction  of  interest,  the  July, 
189O,  interest  being  paid  only  ou  the  assented  bonds.  Extension  to  Bis- 
marck, Dak.,  in  progress. 

Abstract  of  MlnneapolU  Sault  Ste.  Marie  A  Atlantic  mortgage  in  V.  45. 


p.  243.  The  consolidated  mortgage  of  1  888  (trustee,  Central  Tnut  Com- 
pany,  mortgage  abstract  CiiKONirr.K,  V.  47,  p.  112)  will  retire  the  prior 
bonds  at  maturity.  Stock—  common,  $14,OOO,OOO;  preferred,  •7,000,000; 

par. 


From  January  1  to  Sept,  3O,  189O  (9  mouths),  gross  earnings    wem 

1  1  Mi.587,  against  $1,04  1,  .-.!>7  in  1MM();  net,  $t5fi,<XX).  against,  $304,1  12 
In  1889  grow  earnings  were  $1,651,  412;  net,  $»iO9,57O.  In  IKHS,  growi 
•1,102,488;  notj$180,322.—  (V.  49,  p.  373;  V.  5O,  p.  801;  V.  51,  p.  239, 
416.) 

'IK»o  u  ri  Kansas  ic  Texas.—  (See  M<ip.)  K  MI.  OW.NKU  AND 
OI-KUATKD.—  Hannibal,  Mo.,  to  DeniHon,  Texat.  575  miles;  branches, 
Parsons,  Kan.,  to  Junction  City,  Kan.,  1  "i7  mtlet  ;  PenUon,  Tex  to 
Wlilteshoro,  21  miles;  Whltesboro  to  Henrietta,  Texas,  HK  miles;  Denl- 
son  to  Mlneola,  Texas,  1O2  miles;  Whitcsboni  to  Fort  Worth,  (under 
Joint  lease  with  Texas  APactllc,),  71  mile-;  H  nt<m.  T»xa-«.  to  Dalian, 
Texas,  37  miles;  Dallas  to  Crnnnvillc.  54  miles  ;  Trinity  to  Coin 
Texas,  67  miles;  Jefferson.  Texas,  to  McKlnuey,  Texas,  163  miles; 
Taylor  to  Boggy  Tank,  H9  miles;  Kim-Mit  City  A:  Paclto,  Cuffcy  villa  to 
Paola,  125  miles;  Fort  Worth  to  Taylor,  IfiJ  iniliM;  other  lines,  62 
miles.  Total,  May  1,  189O,  1.771!  miles.  The  H.dden  branch  :iddl- 
tiimal,  54  miles,  is  ownexl  by  Missouri  Kansas  A  Texas,  but  leaded  to 
Missouri  Pacific.  In  189O  letisod  for  99  years  the  Kansas  City  &  Piu-itte. 
now  a  part  of  the  main  line  to  Kansas  City. 

ORGANIZATION,  HISTOKY,  &c.—  The  Missouri  Kansas  A  T-  \.M  Company 
was  organized  April,  1870.  In  May,  1H81.  lease,  i  to  the  Missouri  Pa- 
ciflc,  but  on  June  1,  1888,  default  was  made  on  interest  payments  and  a 
foreclosure  suit  was  begun.  H.C.  Cross  andGeorge  Eddy  were  appointed 
receivers  in  October,  1888.  Reorganized  in  1890  in  accordance  with 
the  plau  of  the  Olcott  Committee  fii  V.  49.  p.  719. 

The  company  has  a  land  grant  In  the  Indian  Territory  of  3,t>22,4OO 
acres,  subject  to  the  extinguishment  of  the  Indian  title.  The  Boon.-\  uu> 
liridge  Company  is  a  separata  organization. 

The  stock  of  the  International  A  Great  Northern  Railroad  was  ac- 
quired by  Missouri  Kansas  &  Texas  in  May,  1881,  by  an  exchange  of 
two  shares  of  Missouri  Kansas  &  Texas  stock  for  one  of  International  A 
Great  Northern.  This  stock  (97.284  shares),  which  had  been  deposited 
in  trust  to  secure  advances  mode  by  Missouri  Pacific,  was  in  February, 
1890.  sold  at  auction,  and  will  hereafter.  In  accordance  with  the  ill 
cott  plan,  be  held  jointly  by  the  Missouri  Kansas  A  Texas  and  Missouri 
Pacific,  the  control  being  vested  In  Mr.  F.  P.  Olcott,  who  will  hold  1,000 
shares. 

STOCK  AND  BOKDS.—  The  new  stock  is  $13,OOO,O004  percent  non- 
cumulative  preferred  and  $47,OOO,OOO  common.  Price  of  new  pre- 
ferred stock  :  In  1890  to  November  21,  inclusive,  16*a»31  HJ. 

Full  abstracts  of  the  new  first  mortgage(trustce  Central  Trust  Company) 
and  of  the  new  second  mortgage  (trustee  Mercantile  Trust  Company) 
were  In  V.  51,  p.  495.  .  Payment  of  interest  on  the  new  second  mortgage 
bonds  is  not  obligatory  till  after  August  1,  1895.  Interest  Is  guaran- 
teed on  $2,500,000  Kansas  City  &  Pacific  4  per  cent  bonds. 

The  company's  interest  charges  will  bo  as  follows  :  Interest  on  C39,- 
4H6.000  new  Isto,  $1,578,640;  interest  on  $534.000  Tebo  A  Neosho  aud 
Kast  Line  ,t  Red  River  Imiuls,  .1v«,9lO;  total  fixed  charges,  $1.612,560; 
interest  on  $20,OOO,OOO  second  mortgage  4s  (not  a  fixed  charge  till  after 
August  1,  1895),  $80O,OOO;  total  charges  ahead  of  preferred  stock,  $2,- 
ill.."..pO.  Company  also  guarantees  $80,OOO  Interest  and  sinking 
fund  of  Boonevllle  Bridge  bonds  and  $10O.OOO  Interest  on  Kansa-j  City 
&  Pacific  bonds,  but  the  earnings  of  these  companies  are  not  included 
•in  tne  Missouri  Kansas  A  Texan  earnings.  The  earnings  of  the  Booue- 
vllle  Bridge  have  been  sufficient  to  meet  Its  charges,  and  It  id  estimated 
that  the  earnings  of  the  Kansas  City  A  Pacific  also  will  pay  interest 
charges. 

Last  annual  statement  was  in  CHRONICLE,  V.  50,  p.  620.  Earnings  for 
1888  and  1889  were  as  follows  : 


TRAFFIC  AND   KABMNOB. 

1SHS. 
Miles  operated  (average) 1,612 

CptwroMwu— 

Passengers  carried 1,109,383 

Passenger  mileage 55,030,113 

Rate  per  passenger  per  mile -O2<>4 

Freight  (tons)  moved 2,143,356 

Freight  (tons)  mileage 411,445.422 

Average  rate  per  ton  per  mile -0109 

Samitun— 

Passei  rer 1.456,346 

Freight 4,4O8,3S5 

Miscellaneous 456,382 

Total  gross  earnings 6,320,953 

Operating  expenses 4,907,261 


1889. 

1,711 

1,089,708 
56.226,926 
•0881 
1,9«9,7M 
557,4»5,530 
0104 


,, 

5,792,711 
548,166 


Net  earnings 

Operating  expenses  to  earnings,  per  cent. . . 
Extraordinary  expenses 


1,413,691 
77-6 


5,563.328 

2,339,116 
70-22 
680,678 

Surplus  revenue  ..........................     1,413,691  l,60n,.'.3C 

—  (V.  49,  p.  22,  114,  173.  2O6,  3OO,  341.  434,  540,  544.  580,  616,  817. 
719,  760,  789,  825,  856;  V.  5O.  p.  71,  1O7.  138.  205.  244,  313.  352,  363, 
3-J1  .  423,  452.  484,  590,  «SO,  662,  703,  735,  771,  801  ;  V.  51,  p.  172, 
416,  457.  494.  495,  53«.) 
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Missouri  Pacific—  (Continued.)— 

Collateral  trn-it  linnits,  gold  ($1.">,IMM».OO<))..  .o**r 
Collateral  trust  bonds  for  $10,OOO,OOO  gold  c 
UT.  &  Caney  Val.IiK.lst  M..g.gu.  (#10.000  p.m.ic 

Verdigris  V:tl.  Imlepemlem  ,•  ,v  w.  ut  M.,g.,guar. 

Ht.  l.oll  is  Iron  Ml.  A:  So.  1st  mortgage  c 

2(1  mortgage,  gold  c* 

Arkansas  Itraneh    1st  iiiort.,  gold,  lain!    •.•rant 
<'airo  Ark.  A'   Te.x.    l-l. 
Cairo  A  Fulton    1st  M..  gold,  on  road  and  land 
Gen.  consul,  and  land  xr.  M.  for  $45,000.000..  g 
Cur  trusts,  scries  D.  anil  K  

1,120 

~u 
75 
210 

:;in 

m 

71 
301 
1  ,272 

1887 
IStIO 

l^o 

|H*6 
1867 

1H72 
1*70 

1*72 
|s7ii 
•sltii'7 

#1.000 
1,000 
1.000 
1.000 
•  .HIM. 
1.000 
1.000 
1.000 
•HUH 
l.OOO 

*1  1,  370,000 

7,000,000 

520,000 

750,000 
1,000,000 
6.000.000 
2.  .-.00,0011 
1,I.-,0,«HM) 
7,000,000 

1  *,l36.ooo 

I* 

;*• 

r 

7S: 

7  if. 
ll 

M.  4    H. 
K.   A  A 
&*    J. 
.4    S. 
F.  A  A. 
M.  A  N. 
J.    A  It. 
J.    A  D. 
J.   A    J. 
A.  A  O. 

N  V  .Mflr.-niilllr.Tr  .  •  ... 
«• 
,lo                  tin 
.l.i                  ,1" 

ll<>                          .1,, 

N^w  Yurk  <>r  lx>mlon 
N   Y..  M<-n->iiti|c.Tr  '  .. 
,lo                .1.. 

ilo                     il» 

ll<l                ,1,1 

Jan     • 

AUK.  i.  ifio 

.... 
AUK    1.  lite 

.Ian     1.    1401 
Apr     ! 

Kaunas  A:  Arkilll.  Val.  1  si  M.  $20,000  per  in.,  •_' 
Little  Rock  A  Ft.  Smith  1st  M..laml  gr.  sink.fiinil.. 
Ten-year  coupon  notes  (.scrip)  
Bedalia  Warsaw  &  Southci  n  l-l  moi-t  gage 
Little  Rock  .Ilincfn  1st  A-  2<l  M.  (#:(5,OOO  an-  -Jil) 

Mobile  tf:  Uirm.—  1st,  gold,  guar.  i#2o.ooo  p.  m.i.c.vr 
Muliilr  >f  Dauphin  /»/.—  1st  M.  g.  (for  £3,000.000)  c 
•Uuliilr  rf  Oimrtl—  M  mortgage  (#200,000  arc  6s,     r 
Habile-  if-  Olii'j—  1st  M.,  )i..  Moli.  t<i  Colcim.,  172  ni.c 
1st  inort.,  ex  feu..  gold,  Colum.  to  Cairo  A-  branch  <•' 
<;cn.  M.  (int.  may  lie  paid  in  scrip  till  *92)  I.  g.  S.  f.c" 
Equipment  immls  (#60,  1  111  of  these  are  car  trust*) 
Monterey  it-  .Ifcj-.  liiilf—  1st.  M.  g..  $25,OOO  per  m.c* 
Mimtyom  rf-  Eiifmtia—  1st,  s.  f..  918.000  not  dru'n  <•* 
,lf«iif.  7>(.s-c.  <*  J/™.—  1st  M.,  gold,  $18,000  jicr  in  c' 
Morgan's  La.  rf-  Tei.—  IstM.  (K.  O.  to  Morgan  CltJ  1C 
1st  mortgage.  Alcxamlria  Extension,  gold.  .  .  .'  

1  li.'i 

160 

1  17 

'  sr, 
172 
.-,:, 
527 

2!>1 
SI 

102 
LOT 

1887 

IS7:i 

1880 

issl 

I**7 
18H* 

ls77 
H7:i 

1KM3 

Isss 

•ill,,  -II 

1888 
1879 
1889 

1878 

I«SO 

1.000 
500    Ar. 

r.oito 

I.IMMI 

1,000 
1,000 
1,000 

50O  Ac. 

1.000 
500    Ac. 
l.OOO 

1  .000 

1.000 
1.000 
I.OOO 
1.IVOO 

-r.ooo 
2.:;  I2,5oo 
856,510 

,.000 

1:15,000 

:i.ooo,ooo 
:i.-,o.ooo 

I.IHMI.IMII, 
7.INNI.INM) 
1.000.000 

i.i::i,7i;o 
H7:>.ooo 

7,275,000 
1..  -.00.000 
2.070,000 
5,000,000 
1.177,000 

r 

n 

- 

•  ••  -- 
i  .\  i; 

•i  K. 
•  i  «. 
4 

e 

5  t. 
6 

!• 

6«. 

J.    4   J 
J.    *   J. 
J.   ic   J. 
H.  It  V. 

A    A    0. 

V.   dr  A. 

J.    A  I). 
J.    A  I). 

0.—  Jan. 

M      A        - 

Snarly 
.  A   N. 
J.    A    J. 
J.   A  D. 
A.  A    0. 
J.    A    .!. 

ll,)              •!.. 
ill,              llo 
Bo»U.u,  K    AUin 
ilo               id. 

llo 

s    •, 

N  V  K 
N.  Y..Karm.  1.  ,l 

l|.»                          .1,1 

N.  Y.,  I.  illatin  .Vat.  Ilk. 
N.  Y..  Kiinn.  I..  &Tr.  (  o. 

New   York    iml  l...ii.|on. 
N  Y  K 
N  Y  .  M.-Iro|,i,|-nTr.i',,. 
N.Y..M  I'M  •  ,.   j;iltr,,art 

•'••                  do 

J*n."i,"l'M7 
Jma.    1.  1905 

Ajirll 
r>r!7 

.  1»27 

• 

Nov.    1 
•  I-'.,     I.    1DO9 
July    ! 
Apr     1.    l!»l« 
.Inly   I.   1090 

Ultimo iiri  Pacinc.— ROAD  OWNED  AND  OPERATED.— Operates  mull 
line  St.  Louis.  Mo.,  to  Omaha,  Neb.,  496  miles;  Pleasant  Hill,  Mo  ti 
Joplln,  Mo.,  133  miles;  Verdigris  Valley  Independence  A  Western  RR 
and  extension— Leroy  to  Peering,  Kan.,  81  miles;  i.eroy  A-  Canev  Val 
ley— Roper  to  Peru,  Kan.,  52  miles;  small  lines,  principally  in  Kansas 
A  Missouri,  654  miles;  total  Missouri  Pacitle  system  nroner  January  1 
IS'IO,  1,4 16  miles. 

Also  operates  certain  "  branch  lines  "  which  have  n  separate  corpor 
ate  existence,  but  which  are  nevertheless  an  integral  part  of  the  svs 
tern,  most  of  their  bonds  being  pledged  to  secure  Missouri  Pacific 
issues.  The  branch  Hues  include  the  Denver  Memphis  A  Vth  ntic  etc 
affording  a  direct  line  from  Ottawa,  Kan.,  to  Pueblo,  Col.,  54O  miles 
the  Kansas  City  Fort  Scott  &  Wichita— Fort  Scott  to  Kiowa.  Kan.,  etc. 
304  miles.  Their  total  mileage  being  January  1,  189O.  1 ,703  miles. 
Total  Missouri  Pacific  and  branch  lines,  3,119  miles. 

Aso  operates  Central  Branch  Union  1'aciflc,  388  miles;  Sedalia  War- 
saw A  Southern,  Sedalia  to  Warsaw,  42  miles  ;  St.  Louis  Iron  Mountain  A 
(Southern.  1.2O8  miles;  Little  Rock  A  Fort  Smith  and  Little  Rock  Junction, 
172  miles;  Kansas  A  Arkansas  Valley,  165  miles;  total.  1.875  miles. 
Grand  total  Missouri  Pacific  mileage  January  1,  189O,  5.O94  miles, 
flince  acquired,  Houston  Central  Arkansas  A  Northern,  McGchcc, 
Ark.,  to  Riverside,  La.,  118  miles,  and  Fort  Scott  A  Eastern,  27  mile., 

ORGANIZATION,  LEASES,  A<;.— The  Pacific  RR.  of  Missouri  was  sold  in 
foreclosure  September  6,  1876.  The  present  company  was  u  consolida- 
tion in  August,  1880,  embracing  the  Missouri  Pacific  and  a  number  of 
minor  roads. 

The  St.  Louis  Iron  Mountain  &  Southern  stock  was  mostly  taken  up 
with  Missouri  Pacinc  in  May.  1881.  on  the  basis  of  three  shares  of  Mis- 
souri Pacific  for  four  shares  of  Iron  Mountain,  and  the  St.  Louis'  &  Iron 
Mountain  stock  is  held  by  Missouri  Pacinc. 

STOCK  AND  BONDS. — Under  the  new  regime  the  payment  of  dividends 
was  begun  on  the  present  stock  in  1880,  iu  which  year  Ha  per  cent  was 
paid.  Dividends  since  have  been:  In  1881,  6;  in  1882,  64 ;  in  1883 
to  1887,  inclusive,  7  yearly;  in  1888,  5'4;  In  1889,  4:  iu  1890,  January, 
I  per  cent ;  April,  1 ;  July,  1;  October,  1. 

Price  of  stock— In  1883,  86®1067s;  in  1884,  OS^ftlOO;  in  1885,  89»a 
'oilll%;  in  1886,  10O%S119;  in  1887,  84:H«112  ;  in  1888,  OO1*"  *!i'H  : 
in  1889,  64>a378;  in  1890  to  November  21,  inclusive,  56® 79  "4. 

The  consolidated  mortgage  above  is  for  $30.000,000  trustees  John  F. 
Dillon  and  Edward  D.  Adams.  Of  the  consolidated  bonds  the  balance 
unissued  is  in  the  hands  of  trustees  to  redeem  prior  bonds  as  they  fall 
due.  See  abstract  of  mortgage  containing  descriptions  of  prior  liens 
CHRONICLE,  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
York,  trustee)  are  securcil  by  mortgage  bonds  of  new  railroads  at 
$12,OOO  or  $15,OOO  permile.  For  securities  pledged.  Ac.,  see  CHRONICLE, 
V.  46,  p.  678. 

In  May,  1890.  stockholders  had  the  privilege  of  subscribing  to  $7,OOO,- 
OOO  collateral  trust  bonds  due  iu  192O.  issued  for  the  purpose  of  paying 
debts  incurred  for  new  construction.  &c.  (See  V.  5o,  p.  66!>.  874.)  An 
increase  of  stock  to  $55,000,OOO  was  authorized  iu  July,  1890,  of  which 
$1,OOO,OOO  to  be  given  as  bonus  with  the  $10,OOO,OOO  collateral  trust 
bonds,  $2,ooO,000  in  exchange  for  Iron  Mountain  stock,  and  the  remain- 
der to  be  issued  as  the  stockholders  may  tram  time  to  time  determine. 
The  Leroy  &  Caney  Valley  Railroad  in  Kansas,  80  miles,  is  leased  and 
bonds  guaranteed  by  Missouri  Pacific  as  also  the  Verdigris  Valley  Inde- 
pendence A  Western. 

OPERATIONS,  FINANCES,  Ac.— The  annual  report  of  Missouri  Pacific 
for  1889  was  in  the  CHRONICLE,  V.  5O.  p.  389.  The  earnings  aud  income 
account  were  as  below.  The  gross  earnings,  operating  expenses  aud 
surplus  earnings  nf  all  line*  operated  for  the  years  1888  and  1889  were 
as  follows: 

All  lines—  1888.  1889.         Inc.  nr  decrease. 

Miles  operated,  average 4,813  5,019        Inc.  2O6 

$  $  $ 

Total  earnings 22,189,453    23,493,467    Inc.    1,304,013 


15,852.842    15.532,883    Dee.       319,958 


Total  expenses 

Surplus  earnings 6,336,611       7,960,584    Inc.    1,623,971 

Ratio  op.  exp.  to  gross  earn. . .  71'44  p.  c.      60'12  p.  e.    Dec.    5-32  p.  e. 

For  the  Missouri  Pacinc  proper  aud  branches  (3,119  miles),  not  iu- 

fluding  Iron  Mountain  and  other  auxiliaries,  the  rei>ort  was  as  follows  . 

EARNINGS  ANI>  EXPENSES. 

'  1888. 


1887. 

Miles  operated  December  31 '      2,796  3,119 

Karnings —  $  $ 


1889. 
3,119 


Passengers 2,845,458       2,939.725       2,665.354 

Freight.   .   8,537,017       7,790,949       8,286,682 

Mail,  express  and  miscellaneous..    1,597,114       1,047,967       1.624,184 


Total  earnings  

.  .  12,979,589 

12,378,641 

12,576,220 

8,286,594 

!),41  1,980 

8,868.828 

Net  earnings 

4,692,995 

2,966,661 

3,707,392 

Receipt*— 

INCOME   ACCOUNT. 

1887. 
$4,692,995 

1888. 
$2,966,661 

1889. 
J3.7O7.392 

JMvidends,  interest,  Ac... 

3,014,262 

941,370 

1.981,790 

Total  net  income  .  .  . 

.    S7.707.257 

S3.9O8.037 

$5.689.182 

DfotammDito 

Interest  on  lioml, 

Dividends  paid.. 

Hate  of  dividend 

Taxes,  rentals.  Ac 

Commissions  on  bonds. 

Loss  on  St.  L.  A  San  Fran,  stock  

Total  disbursements $6,119,846    - 

Italancc  for  year +$1 ,5rl7, 1 1  1  -  £1  .•;»  1 .551 


1887. 

:t'.O"- 
7 
762.203 


18HH. 

..718 
•  I.->3!M20 

1111.523 
i.OOO 
:  230 


Ittft 

K2.4S8.48. 
1.79H.W94 

1.275 


*i.010.7M 

'»«-- 

*  The  dividends  actually  paid  in  the  ye.ar  I8S8  wore  5>4  percent,  hot 
the  income  account  In  the  report  gave  only  3>4,  as  above. 

ST.  Lor  is  iKiix  MOI.-NTAIX  A  Sol  TIIK.KV—  St.  LoRl*  to  Tezarkaaa 
Texas  Line,  49O  miles;  branches  to  Belmont.  Mo.,  i:,r,r«  Point,  Mo. 
(Cain»,  Camden,  Ark.,  Helena,  Ark.,  Cushinan,  Ark.,  Arkamuw  City, 
Ark.,  Warren.  Ark.,  Memphis,  Teun..  Ac..  71 t  niilc.i;  • 

1-lSj),  1,208  mile-.. 

There  were  yet  out  December  31,  1S8!»,  $344.914  of  old  Income  bond* 
of  the  several  Issues.  The  Mercantile  Trust  Co.  of  New  York  i<i 
trustee  of  the  general  consolidated  mortgage  for  $45  ooo  UOO  Th* 
stock  ($25,763,950)  Is  nearly  all  held  in  the  treasury  of  the  Missouri 
Pacific  Railway  Co..  much  of  It  having  been  retired  in  May,  1881,  by 
the  issue  of  three  shares  of  Missouri  Pacinc  stock  for  four  of  the  fn. 
Louis  A  Iron  Mountain.  The  sales  of  laud  in  Arkansas  »n  which  th« 
Cairo  &  Fulton  bonds  have  a  lien  an*  given  in  the  report  for  1889  M 
42,049  acres  at  $2-94  per  acre.  Lauds  in  Arkanuu  unsold  December 
31,  1889,  726,892  acres;  in  Missouri,  :)<;.••-  of  Little  Rook  * 

Fort  Smith  RR.,  545,810  acres. 

The  Little  Rock  A  Fort  Smith  Road  was  absorbed  by  an  exchange  of 
its  stock  In  1887  (4  shares  for  3  of  St.  Louis  A  Iron  Mountain.)  See  tit  la 
of  that,  company  in  Si; ITI.KMKNT  of  May,  1888,  and  previously.  On  De- 
cember 31, 1889,  the  Little  Rock  A  Fort  Smith  had  outstanding  *356,51O 
coupon  notes. 

The  St.  Lout*  &  Iron  Mountain  report  for  1889  was  In  V.  50,  p.  39O. 

rXCOM*  AC(X)UNT. 

1887. 
Receipts—  $ 

Gross  earnings 8,331.822 

Netearnlngs 3.483.392       2,994,614       3,773,355 

Other  receipts 118.5O2  00,239  288,528 

!,  601 .894       3,054.853       4,061,884 


1888. 
8,084,646 


Total  net  income 

Disbursements — 

Interest  on  bonds 2,358,397 

Taxes,  bridge  expense*,  Ao ) 

Dividends  .  .  < 


2,407,300       2,407,626 
5     409.003  383.144 

?        1.030,218 

Total  disbursement* 4,050,449       2.816.3O3       3,821,018 

Balance  for  year —448,555        (238.550         , 'J40.866 

—(V.  48,  p.  189.  365,  369,  80O;  V.  49.  p.  3  12,  54O,  6(to.  7-<:),  125  ;  T. 
50,  p.  17  I,  245.  275.  38».  519.  669.  703,  874  ;  V .5 1 .  i.  «  1 .1  7 1 .  1 1  6 . 1 

mobile  dc   Birmingham.— (tier    Mn/j  /;,/.«(    lennrtur,    Virginia  f 

(It'nnjia.) — Mobile  to  Marion  Junction.  Ala.,  on  the  K.i,t  Tcnncs.s,  ,•  \  ir 
ginia  &  Georgia  Road,  about  147  miles;  ojicned  in  July.  1  s««s.  Abstract 
of  mortgage  V.  i.»,  p.  274.  Kast  Tennessee.  Virginia  A <  leorgiit  owns  a 
majority  of  the  stock  and  guarantees  principal  and  Interest  of  bomU. 
Stock.  $3.000,000  (par  $IOO),  and  bills  payable  August  23. 
$627,5(X).  Iu  year  ending  June  3O,  1889,  gross  earnings,  $172.988 
net.  *S840;  interest,  $145,390;  deficit,  $136.550.  (V.  46,  p.  SaZ 
678 ;  V.  47,  p.  313.  442.) 

mobile  &  Dauphin  Ixland  II  a  1 1  road  tc.   Harbor  Company. 

—  Projected  from  Mobile  to  Dauphin  island,  Ala.,  36  miles,  .stock  a» 
thorized,  $3,OOO.OOO;  outstanding,  $9O,ooo.  Robert  SeweU.  N.  Y, 
President. 

mobile  Sc  <itrar«l.— Owns  from  Cohinibus,  (ia.,  to  Troj.  Ala.,  85 
miles.  Under  construction  from  Troy  southwest  to  Andalusia,  Ala.,  53 
miles.  Stockholders  vote  November  22.  1S!HI,  on  a  proposition  to  issue 
bonds  at  $12,6OO  per  mile  for  the  extension  from  Troy.  Ala.,  to  i'ollanl. 
Brew  ton,  or  some  other  point,  the  total  issue  not  to  exceed  <  1,000,000. 
common  stock.  #1 ,137,121 :  preferred  stock,  $137,608,  and  $2,630  Tike 
County  stock  ;  par.  $1OO.  From  June  1.  1886,  road  was  leased  to  the 
( Vntral  of  Georgia  (which  owns  ($803,900  stock)  for  99  yean  at  u  guar- 
inieed  dividend  of  1  i-j  per  rent  per  annum  on  $473.  KM)  stock.  Of  th* 
lionds  $2OO,OOO  are  6s  and  $SOO,ou<)  Is.  In  1888-89  grow  earning. 
$242,362 ;  net,  $93,564.  (V.  51,  p,  570,  68O.) 

Mobile  &  Montgomery.— {See. Map  Louisville  it  \aslitiUe.)— Owns 
from  Montgomery,  Ala.,  to  Mobile,  Ala.,  18O  miles.  The  stock  is  |U 
050.80O;  all  owned  by  the  Louisville  A  Nashville  Railroad  Company, 
which  now  operates  the  road.  The  Louisville  A  Nashville  Company  h  m 
ssued  $2, 689. OOO  bonds  secured  on  this  road.  $2, 677, OOO  of  whicu,  w 
well  as  i$2,939,70O  stock,  are  pledged  for  the  1O-40  Iwuds  of  that 
nanr.  In  year  ending  June  3().  1889.  gross  earnings  wore  $1. 261. 613; 
net.  $427,709.  (V.  46,  p.  218.) 

Mobile  Sc.  OMo.—tSer.Map.l—Ovtu*  from  Mobile.  Ala.,  to  Go] um- 
bus,  Ky.,  472  miles,  proprietary  line,  Kentucky  A  Tcunqssne  Railru*4 
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Subscriber*  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tablcw. 

RAILROADS. 

Miles 
of 
Road. 

Date 
at 
Bonds 

Si/.e,  or 
Tar 
Value. 

Amount 
Outstanding 

IXTERF.ST  OR  DIVIDENDS. 
.   ....                              —  Jnnl  Whftn  T>ne_ 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  ttrst  page  of  tables. 

Rate,  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stocks—  L;i,-i 
Dividend. 

$50 
-.00   A-o. 
-,oo  &c. 
1.000 

1,000 

1,000 

'ibo 

100 

'ibo 

1,000 
1,000 

5.000 
1,000 
1,000 

1,000 
1,000 

1,000 
1,000 
1,000 
500  &e. 
1,000 
25 
1,OOO 
l.ooo 
1,000 

100 

l.OOO&c 

f  15,000,000 

5.0(10,000 
2.999.000 
2.  -1.000 

-i,!tni,ooo 

8,307.0(10 
2,795.000 
250,000 
HOO.OOO 

300,000 

0,668,612 
(i,300,OOO 
l,00<i,ooo 
500,000 
750,000 
300,000 
461,000 
376.0OO 
600,000 
130,000 
2.500,000 
106,000 
34,000 
2,208,582 
2,100,000 
1  ,920,000 
900,0(10 
2,OOO,OOO 
1  50,000 

3»2 

7 
7 
7 
7 
7 
41.J  &  5 
2 

.(lo 

0  &  5  g. 
1*4 

6 
4 
6 
6 

fie:.  -A.  8 
6  g. 
6 
«  g- 

5f- 

6&  8 

6  g. 

7 
5  g. 

<; 

5 
4 

I.   <fe  J. 
M.  &  V. 
F.   &  A. 
J.   &   J. 
A.  &  0. 
J.    &  ]). 

M:  &  N. 

M.  &  N. 
F.   A  A. 
Q.-J. 
J.    &   J. 
J.   &  J. 
J.    &  D. 
J.    &   J. 
J.    A   J. 
J.    <fe   J. 
J.    &   J. 
J.    &   J. 
J.    &   J. 
A.  &  O. 
J.    &    J. 
M.  &  N. 
J.    &  D. 
J.   &   J. 
F.   &  A. 
M.  &  N. 
J.    &   J. 
J.    <fe  D. 

N.  Y.,  Del.  La<-k.<fe  \Ve-i. 
do              do 
do               do 
do              do 
do               do 
do              do 
do              do 
do              do 
Nashua,  Co.'s  Office. 
do               do 
New  York  &  Nashville. 
N.  Y.,  Continental  N.  Bh. 
do               do 
do              do 
do              do 
do              do 
,        do              do 
do              do 
do              do 
do                do 
do              do 
do              do 
do              do 
,   Nashville. 
N.  Y.,  20  William  St. 
do               do 
N.  Y.,  Mercantile  Tr.  O. 
New  Haven,  ft..  Tn;;«*. 
do              do 

July  1,  1890> 
May   1,  1914 
Aug.  1,  1891 
Jan.    1,  190O 
Oct.,  1901 
.Tune  1,  1915 
Various. 
Nov.,  1890 
Nov.    1,    lv.'.  > 
?8i>K    i   190O 

oa.  is,  1*90 

July   1,  191  :j 
Jan.   ],   1901 
June  1,  1891 
Jan.    1,  11117 
Oct.    1,  1917 
Jan.,1906&'23 
Jam.    1,   1923 
.ion  1892  to'  17 
July  1,  1917 
Apr.   1,  1928 
Jan.    1,  1  8!ltS 
Nov.  1,  1909 
Dec.  6,   1890 
July  1.  1900 
Aug.  1.  1937 
1918 
July,  1890 
J<in«  1,  1913 

84 
84 

1864 
1866 

Var'iis 

1S71 
1  *75 
Var'us 

73-"'80 

Gen.  M.  &  1st  on  Boonton  Br.  Ac.  (guar.  D.L.A-W.) 
Consul.  M.  (for  $25.000,000)  guar.  D.L.&W.c  ,tr 
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Morris  &  Essex  Extension  stork,  guar.  4  per  cent 
Xtuhua  <«  ioweH—  Btoek,9  p.c,  rental,92  yrs.  B.&M. 
Bonds  not  niort.  ($100,000  arc  g.,  5s,J.&J..19<K>)c 

2 

15 

let  niortK'ipe  (for  $6  ^00  000)     c*£r 

340 
321 
170 
125 
'M 
43 
•111 
20 
7 
650 
48 
48 
119 
119 
91 

'  55 

1873 

1881 
1871 
1W77 
1877 
•77-'83 
1883 
1887 
1887 
1888 
1876 
1881 

1870 

1887 
1888 

1883 

let  M.  on  Fayctte.  andMcMJtrH.  ($6,000  p.m.Jc'&r 

1st  M.  on  Jasper  Br.  ($90,OOO  arc  8s,  due  190f>)c- 
1st  mortgage  on  Centrevllle  Branch,  gold  —  c**r 
1st  M.  on  Tracy  City  Br.  (Tenu.  C.  &  I.  RK.)  .c'.M 
1st  M.  on  Bon  Air  ]ir.,  10-30s,  S20.0OO  per  mile.e'- 
Consol.  M.,  g.,  (for  $20,000,000),  $20,OOO  p.  ui.e" 
Duck  River  RE.  1st  M.,  $6,000  p.m.,  ftssumejj.c" 

Nashville  <t  Decatur—  Stock,  guar.  6  p.  c.  liy  I..  &  N. 
let  mort.,  guar.,  8.  f.  ($200,OOO  held  in  stock  fd.). 
Hath   Flor.  rf;  Sheff,—  1st  M.  for  $2,500,000,  f.,  gu.o 
Nashville  <t  KnoxviUe—  1st  mort.  for  $2,000,000.  -<•' 
Kaugahu  A--St'k,10  p.o.  ren'l,  99  yrs.,N.Y.N.H.,feII. 

to  Cairo,  21   miles;  also  branches  to  Starkville,  &e.,  34  miles:  tola1 

owned  527  miles;  leases  St.  Louis  &  Cairo  Railroad,  Cairo  to  St.  I.oins, 

152  miles,  and  tract  to  Millstadt,  9  miles ;  total  operated,  688  miles. 

In  1886  the  lease  of  the  Ht.  Louis  &  Cairo  Railroad   (161  miles)  was 


In  May  1888,  the  new  4  per  cent  •mortgage  for  $10,500,000  (trust.  •<•. 
Fanners' Loan  &  Trust  Company,)  was  issued  to  hay  floating  debt,  re- 
tire  debentures,  <fcc.  Until  after  September  1,  1891,  interest  on  the 
bonds  may  be  paid  in  scrip,  fimdalile  into  bonds  of  snim-  issue,  ami  the 
March,  1889,  coupons  were  so  paid;  the  September,  1S89,  coupon  was 
paid  half  cash  and  half  scrip:  March  and  September,  1  S9O,  coupon  all  in 
cash.  There  can  be  no  foreclosure  under  tins  mortgage  till  four  COUIM, us 
•re  in  default.  Of  the  total  amount  ($10,5OO.OOO)  authorized  under 
this  mortgage  there  were  outstanding  October  l,  1890,  $8,134,760  (in- 
cluding $585,710  in  treasury  on  which  interest,  is  paid):  in  sinking  fund 
canceled  9336,600;  held  to  exchange  for  $205,700  debentures  not  ox- 
changed,  $155,240;  in  reserve  in  treasury,  $1,873.500.  See  mortgage 
abstract,  V.  47,  p.  83.  There  are  still  outstanding  $26.OOO  Cairo  exten- 
sion 6s,  due  July  1, 1892,  for  which  extension  bonds  of  1883  are  re- 
served. 

Fiscal  year  ends  June  30.  Report  for  1889-90  was  given  at  length  in 
CHRONICLE,  V.  51,  p.  499;  see,  also  p.  170,  475,  492. 

INCOME  ACCOUNT. 

Keceipts—                     1886-87.  1887-88.  1888-89.  1889-90. 

Gross  earnings $2,431,381  $2,629,536  $2,881,474  $3,173,431 

Net  earnings $637,713  $710,392  $934,781  $1,070,918 

IHsburaements — 

Int  on  1st  mortgages-    $4HO,80O  $480,000  $480,OOO  $480,000 

Rent  to  St.  L.  &C .....       12K863  165,000  165,000  172,127 

Int.  on  general  mort 2:12,925 

Int.  on  car  trust,  Ac...         26,729  59,918  73,752  93,504 

Total  disbursem'M    $636.392       $704,918       $718,752       $978,556 

Expended  for  additions  to  property  and  new  equipment  mot  included 

In  operating  expenses)  in  1  ->-t;--7,  $288,151 ;  in  1887-88,  $375,479  ;  in 

1888-89,  $160,198  ;  in  18SP-9O.  $208,481.    V.  48,  p.  372,  462 ;  V.  4!),  p. 

113,688,825;  V.  50,  p.  107,   170,475,492,  499.) 

Monterey  &  Mexican  ft n If. —(•&'«•  Map.)— Owns  road  now  com- 
pleted from  Venadito  (on  the  Mexican  International  Railroad)  via  Mon- 
terey to  a  point  south  of  Victoria,  291  miles,  and  in  rapid  course  of  con- 
struction to  Tampico,  to  be  completed  by  March,  1891.  The  total 
length  of  the  line  will  be  about  40O  miles.  At  Monterey  three  large 
smelting  works  are  in  course  of  construction,  and  at  Tampico  the  Gov- 
ernment are  making  a  deep  wat'-r  harbor,  and  large  shipments  of  bul- 
lion it  is  expected  will  co  over  the  new  road  from  Monterey  to  Tumpico 
for  export.  The  Central  Trust  Company  of  New  York  is  trustee  of  the 
mortgage.  Sinking  fund  after  November  1,  1898,  but  bonds  cannot  l>e 
drawn.  The  Mexican  Government  gives  this  road  a  subsidy  of  $14,222 
per  mile  in  6  per  cent  silver  bonds.  General  Trevino.  President,  JIe\i- 
co;  T.  S.  Bullock,  Vice-President.  4O  Wall  Street,  Now  York.  (V.  48,  p. 
764;  V.  49,  p.  300,  54O;  V.  50,  p.  71,  484,  662,  901.) 

Montgomery  A;  Kul'aula.— Owns  Montgomery  to  Eufaula,  Ala. 
80  miles.  Foreclosed  May  1.  1879,  and  re-organized.  Operated  undei 
contract  by  Central  of  Georgia,  and  interest  paid  l>v  the  rental.  Stock 
in  $620,000,  all  owned  by  Central  Railroad  of  Georgia.  In  year  endint 
June  30, 1890,  gross  earnings,  $364,169;  net,  $12*. 732. 

Montgomery  Tii»ealo<>»»  &  nemphlc.—  (tier  Mat,  Al<i!m,,i 
Jfidtond.J— Under  construction  from  Montgomery,  Ala.,  on  the  Alabama 
Midland,  to  Artesia,  Miss.,  on  tiic  Mobile  &  Ohio  and  the  Illinois  Central 
183  miles.  Mr.  J.  W.  Woolfolk.  President,  45  Wall  Street.  New  York. 
Morgan^  Louisiana  A  To  a*  Railroad  ft  StraniNhf  pCo 
pany.— !  Ktx  Map  or'  Southern  Tm-iflc  Company.)— Owns  from  New  Oi 
leans  to  Cheney  villc,  204  miles:  branches,  55  miles;  trackage  Chem-j 
villeto  Alexandria,  24  miles:  total,  283  miles.  In  February".  1883.  th 


•arc  Lackawanua  &  Western  as  a  route  with  terminal  facilities  on  New 
ork  Harbor,  luit  the  actual  earnings  on  the  road  show  a  large  annual 
elicit  tor  the  lessee  company  after  the  payment  of  rental.  The  loss  to 
MBee  was  in  IMSO,  $1.<U2,416;  in  1S«1.  $9K5,80O;  in  1882,  $941,550; 
i  1883,  $1,104,218;  in  1884.  about  $1,10O,OOO;  in  1885  »nd  1886, 
bout  $900,00(1.  In  1889,  gross  earnings  of  road  proper  n  18  miles) 
ere  #4,921,636;  net,  $1,274,512. 

IVaKliuadc  Lowell.— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H., 
5  miles.  On  October  1, 188O,  a  lease  for  99  years  to  the  Boston  A 
jowell  was  made.  In  1 887  lease  was  transferred  to  Boston  &  Mair.e 
{ailroad  Company,  which  pays  a  rental  of  $73,OOO  (9  percent  on  stock), 
he  funded  debt  of  $300,000,  principal  and  interest,  is  assumed  by  the 
wsee,  anil  the  lessor  holds  the  lessee's  notes  for  tlie  same  amount — 
300,000.  (V.  45,  p.  143.) 

\ii«livillo  <  liaitaiioosra  ic  St.  Louie.— (See  Map.)— Owns  from 
Jhattanooga,  Tenn.,  to  Hickmaii,  Ky.,  320  miles ;  branches  t  ,  I,ebanon, 
M-.,  332  miles  ;  total  operated  June,  3O,  189O,  652  miles.  Also  owns  the 
tamemee  &  Coosa  Railroad,  -which  will  be  extended  so  as  t<>  run  from 
Tiidsdcn,  Ala.,  via  Manchester,  to  Bell's  Factory  or  Hur.tsville,  75 
liles.  The  Jasper  branch  will  also  be  extended  20  miles  and  consol- 
lated  5s  will  be  issued  for  both  lines.  The  Western  A  Atlantic,  138 
ailes,  has  been  leased  for  twenty  years  from  December  27,  189_0. 

A  majority  of  the  stock  ($3,385,OOO)  is  owned  by  the  Louisville  A 
S'asln  ille  RR.  Co.,  and  pledged  for  its  10-40  and  unified  mortgages.    In 
i  |it. -mlier,   1890,   stockholders   voted   to   increase   capital   stock  by 
'668,861,  but  the  resolution  was  subsequently  rescinded. 

01  the  consolidated  mortgage  of  1888  (United  States  Co.,  trustee), 
510, "07,000  bonds  wore  reserved  to  retire  all  prior  bonds. 

From  Julv  1,1890,  to  October  31,  1890  (4  months),  tross  earnings 
were  $1.398,968,  against  $1,237,570  in  1889;  net,  $5K9,036,  against 
S10.389 :  surplus  over  interest,  taxes  and  improvements,  $250,063, 
urainst  $192,472. 

Dividends  since  1880— In  1881,  3;  in  1882,1,12;  in  1483  and  18*4, 
2:  in  ]!-sr>,  nil;  in  1886,  1;  in  1887,  4;  in  1888,  44:  in  1889,5;  Jami- 
u-v  10.  1S90.  1  14  ;  April  1O,  14;  July  15,  14;  October  13,  l\t. 

Fiscal  year  ends  June  30.  The  report  for  1869-90  wa.s  in  CHHONICtE, 
V.  51,  p. '415. 

INCOME  ACCOUNT. 

1886-87.       1887-88. 
*  8 

Total  gross  earnings 2,774,248 

Net  earnings 1 ,195,637 

Miscellaneous  receipt*...          13,445 


Orleans  and  between  Uulf  ports;  also  wharves,  warehouses  and  a  mi 
jority  interest  in  the  capital  stock  of  the  Houston  &  Texas  Central  Rai 
way  Company,  A-c.  There  are  al-o  $251,716  5  per  cent  Now  Orlean 
Opelousas  <fe  G.  W.  bonds,  due  1  b!)!i,  assumed.  In  1888  gross  earnhi" 
were  $5.226,101;  net.  $1,718,678.  Dividends  in  1888,  2  per  cent  •  i 
1889,  nil. 

From  January  1  to  Sept,  3O, -IB90  (9  months),  gross  earnings  wer 
$3,857,775,  against  $3,505,904  in  18S9;  net,  $1.127,667,  against  S977 
546.  For  year  1889,  gross,  $5.3<;t*,666;  net,  $1,739,293  :  surplus  ove 
charges,  .*!I68,942. 

IHorrlc  &  li»sei-.—  (See  MHH  o/  Ixlaware  Larkairaiui  rf  Western  I— 
Owns  from  Hoboken,  N.  J..  to  Phillipsburg,  N.  J.,  85  miles;  branch 
Denville,  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N  J  35  miles 
leases :  Morris  A-  Essex  Extension  RR.  into  Paterson.  N  J  2  miles 
other  lines.  1 4  miles ;  total  operated,  136  miles.  In  1808  leased  in  per 
jwtuity  to  the  Delaware  Lackawana  &  Western  RR.,  the  lessees  atsum 
ing  all  liabilities  and  paying  7  per  cent  per  annum  on  the  capital  stock 
Tlie.v  also;, t-ree  to  pay  8  per  cent  In  case  10  per  cent  is  earned  on  th 
stock  m  an)  one  year.  The  MHITIB  <St  Es-cx  >*  important  to  the  Dcla 


•---  B! 
$  $ 

3,091,653    3,300,165 
1,321,404    1.348,721 


1889-IKi. 

$ 
3,550,460 

1.410,610 
19,804 


Total  income 1,209,082    1,321,404    l,34fc,721     1,430,414 

IiiteiVlVoiTdeht'and.taxes  709,834  760,834  869.696  873,388 
Dividends...  ..  (4)266.741  (4)266.741  (5)333,426  333,427 
Improvements 119,480  145,015  60,903 

Tutaldisbursements..     1.096,055    1,172.590    l.VJM.O'JE,    1,292.696 

Balance,  surplus 113.027       148,814          S4,69»         137,718 

— (V.  48,  p.  527,  662,  764,  799 ;  V.  49,  p.  83.  206,  :i41,  371,  471,  503, 
690.  793 ;  V.  50,  p.  1O7,  245.  353,  391,  560,  735.  771 ,  874  ;  V.  51,  p.  22, 
207,  345,  415.  570,  6O9.) 

Nashville  A:  Deeatur.— (K?f  Map  Louisville  <fi  XathfMt.! — Owns 
from  Na-hville,  Tenn..  to  Prcatur.  Ala.,  119  miles.  The  road  wae  leased 
May  I.  1!-71,  to  the  Loiiisxillu  A-  Nashville  Railroad  for  30  years  from 
Julyl.lSTtt,  at  a  rental  of  6  per  cent  per  annum  on  the  stook.  The 
1,-sYe  ii.sumed  all  the  debt  of  the  Nashville  &  Decatur  Company,  and 
ownx*7s5.:>OO  of  its  stock.  In  1887-88  gross  earnii.irs.  $1,294,800; 
net.  $473. 150  ;  surplus  over  interest  and  dividends,  $m2, 123.  In  year 
ending  June  30,  1889,  gro^s  earnings  were  $1,295.379  ;  net,  $435,476. 

•\iiKli\ille  Florence  A:  Sheffield.— fA<r  .««/<  IsiuitfiiU  it  Tfash- 
r;«,-.)— Owns  from  Columbia.  Tenn.,  to  Florence,  Ala.,  79  miles,  with 
branch  Iron  City,  Tenu..  to  Pinckney,  Tenn.,  12  miles,  and  has  trackage, 
Florence  to  Sheffield  (Memphis  t\-  Charleston  Railroad),  H  miles;  total, 
97  miles.  Operated  by  Louisville  A  Nashville,  which  company  guaran- 
tees the  principal  and  interest  of  the  bonds  by  endorsement,  and  owns 
*5ii5.ooo  of  the  $708.585  stock,  par  $1OO.  In  year  ending  Jnne  30, 
l-no.  -ross  eaiuiiii-'s  were-  *2 1 1.O21  ;  deficit,  $6.527 :  inlorest,  Ac., 
$91,727;  total  deficit,. ^H. 254.  President,  M.  H.  Smith,  Louisville,  Ky. 
Naslivlllr  it.  Knoxvllle.— owns  from  Lebanon  to  Cookrille,  50 
miles  in  operation;  and  under  construction  to  Gleu  Alice  on  Cinoinnati 
Southern  Railroad.  Stock  is  Jf.'.oO.OOO:  par,  100.  Trustee  of  mortgage, 
Mercantile  Trust  Company  of  New  York.  A.  L.  Crawford,  New  Castle, 
Pa, 

Naustaliiok.— owns  from  Nausituck  Junction,  to  Wrested,  Conn., 
5(ii-i  miles;  leased.  Watertowii  A-  Waterbury  Railroad,  41"  miles;  total 
operated,  61  miles.  U-ased  for  99  years  from  April  1,1887,  to  New 
York  New  Haven  A  Harlem  at  $206,OOO  per  year,  earnings  being  in- 
cluded in  those  of  the  lessee.  In  year  ending  September  30,  1887,  gross 
earning!  were  $725,828:  net,  ^246.664.  In  1885-1886,  cross,  $704,33C; 
net,  $221.522. 

\cK€|Uchottliiti  Valley ,— Owns  from  Nesquehoning  Junction,  Pa., 

to  Tame.nend,  Pa..  17miles:  Tunnel  Branch,  Hauto.  Pa.,  to  Lansford.Pa., 

1  mile;  total  operated,  1 8  miles.    Leased  for  999  years  to  the  Lehigh 

navigation  Company.    In  September,  188 1.  tlitj  lci.se  was  moOi- 
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RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi- 
pal.When  Due. 
Works—  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Netqiuhoning  Tn/.—  St'k,  5  p.c.  gu.  till  1904.L.C.AN. 
fferaila  Central^-  1st  M.  g.,  Income  (sinking  fund)  .  . 

18 
94 
5 
44 

"15 
13 
13 

1888 
1871 
1869 

1877 

1870 

1888 
1888 

1809 
1870 
1879 
1881 
1886 
1886 
1880 
1885 

1872 
1880 

$50 
l.OOO 
1,000 
5OO  Ac. 

'  '  50 
5OO  Ac. 
1,000 

'ibo 

1,000 

1,000 
1,000 

1,000 

1,000 
1,000 

500  Ac. 

'ioo 

500  Ac. 
1,000 
IOO 
1,OOO 
1,000 

500  "  Ac. 
1,000 
JSlOOAc 

$1,412,500 
750,000 
250,000 
8OO.OOO 
1,164,500 
7OO,OOO 
225,000 
575,000 
480,000 
2,460,000 
1,3OO,OOO 
26O,OOO 
1,200,OOO 
700,000 
700,000 
1,700,000 
400,000 
1OO.OOO 
1,500,000 
387,500 
1,112,000 
13,692,100 
.  l.OOO.OOO 
1,000,OOO 
5,OOO,OOO 
5OO.OOO 
867.OOO 
4,000,000 

2»a 

L* 

3 

7 
5 
6 
1 
7 
6  A7 
6 
5 
5 
4 
6 
5 
1% 
7 
4  A5 

"e'g. 

7 

e| 

M.  A  S. 
J.   A  J. 

M.  A    8. 
M.  A  N. 

4-J. 

F.  A  A. 

M.  A  N. 

A.  "A  b. 

J.    A   J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.    A   J. 
F.  A  A. 
M.  A  N. 
J.   A   J. 
Q.-J. 
J.    A  D. 
J.   A   J. 

M!  A  N. 
A.  A  O. 
J.   A   J. 
J.   A   J. 
A.  A  O. 
M.  A  N. 

Phila.,  226  So.  Third  St. 
No  coupons  paid. 
N.Y.,  L.  E.  A  West.  RR. 
N.  Y.,  Union  Trust  Co. 
When  earned. 
Newcastle,  Pa. 
Bridgeport,  Ct.,  Office. 
N.Y.,Hou8.RK.  A  B'g'pt 

Sept.  1,  1890 
July  2,   1938 
Sept.  1,  1901 
Nov.  1,  192» 
June  1,  1977 
Oct.    1,  1890 
Feb.   1,  19OO 
May   1,  1918 
Feb.   1,  19OO 
Oct.,   1890 
Jan.,  1899 
Apr.l,'91A'98 
Apr.   1,  1909 
April,  1911 
July  1,  1896 
Feb.   1,  1986 
May  1,  191O 
Jan.   1,  1986 
Oct.    2,  1890 
July,  1892 
July,  1910 

ffetrark  Someriirl  <£•  Slraitsr.—  1st  M.,  ext.  in  1889.  c* 

Krir  Iliirni  <<  I>frt,i/—M  m'ortgagc  (now  1st)  guar.c* 
Consol.  mortgage  for  $8OO,OOO,  guaranteed  —  c* 

JT.  llar.A  Xnrthump.—  St'k,  gu.  99  yrs.N.Y.N.H.AH. 

"92 
17 

"27 

New  Haven, 
do 
N.Hav.,N.Tradesm'sBk. 
do              do 
do              do 
do              do 
N.  Y.  Cent.  A  Hud.  Riv. 
N.  Y.,  Mercantile  Tr.  Co. 
do              do 
New  London,  Office. 
N.  Y.,  Bk.  of  No.  Amer. 
do              do 

Holy.  A  W.,  leased.  1st  A  2d  M.  ($2OO,OOO  gu.).c* 
Consol.  sink,  fund  $1  5,000  per  year  not  drawn,  c* 

Jiew  Jersey  Jnnrtion—l*t.  M.,  guar.  by  N.Y.Cent.cAr 
A'eic  Jertey  <i  Jfew  York—  1st  M.  (reorganization).  c* 

5 
34 
34 
121 
IOO 
121 

A>w>  Orleans  rf  (lulf  —  1st  consol.  mortgage,  gold..c* 
A'eif  Orlean*  tt  fforlh  Eastem—  Prior  lienmort.  .  .  .c* 

66 
196 
196 
14 
All. 
150 

1886 
1885 
1881 
1877 
1885 
1874 

May,  '89,  last  coup.  paid. 
N.  Y.,  Central  Trust  Co. 

Nov.  1,  1926 
Nov.  1,  1915 
Jan.,  1911 
Jan.   1,  1897 
Oct.    1,  1935 
May  1,  1904 

A',  r.  Brooklyn  <e-ifun.  Heafh—ft.  Y.  A  M.  B.  1st  M..c* 
N.  Y.  B.  A  M.  B.  1st  con.  M.,  gold,  guar.  by  L.  I.c* 
A*eio  York*  Canada—  lstM.ster.,guar.D.AH.,Can.c' 

N.  Y.  ,  Corbin  Bank'g  Co. 
do              do 
London,  Baring  Bros. 

fled  so  as  to  pay  5  per  cent  a  year  only,  and  the  option  to  purchase  the 
stock  at  par  and  interest  was  suspended  for  2O  years,  with  a  guarantee 
of.  5  per  cent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin,  94  miles.  Stock- 
$75O,OOO;  par,  $1OO.  Road  sold  in  foreclosure  June  21,1887.  Above 
bonds  were  issued  in  exchange  for  $750,000  old  firsts.  Gross  earnings 
in  1889,  $45,506;  deficit  under  operating  expenses  and  taxes,  $7,662. 

Newark  A  Hudson.— Owns  from  Bergen  Junction  to  Newark,  N. 
J.,  6  miles.  Leased  to  New  York  Lake  Erie  A  Western  at  a  rental  of 
$17,5OO  per  annum,  which  pays  interest  on  bonds.  In  1887,  gross  earn- 
ings, $73,519 ;  net,  $22,700.  Cortlandt  Parker,  President,  Newark,  N.  J. 

Newark  Somerset  &  Strattsvtlle.— Owns  from  Newark,  O.,  to 
Shawnee,  O.,  44  miles.  Road  was  completed  in  1871.  Leased  to  Balti- 
more A  Ohio  till  November  1, 1929,  (with  right  to  perpetual  renewal  at 
Baltimore  A  Ohio's  option)  at  30  per  cent  of  gross  earnings  and  a  mini- 
mum rental  of  $40,OOO  (interest  on  debt),  out  for  an  advance  to  pay 
this  minimum  Baltimore  A  Ohio  is  entitled  to  reimbursement  from  the 
receipts  of  any  subsequent  year.  Stock,  common,  $795, 4OO,  and  pre- 
ferred, $218,200  (par  both,  $50),  $7O5,55O  of  the  first  and  $191,850  of 
the  latter  being  owned  by  the  Baltimore  A  Ohio.  In  1888-89  gross 
earnings  were  $226,150;  net,  $37,155;  loss  to  lessee,  $37,762.  In 
1889-90  gross  earnings  were  $178,583;  net,  $16,124;  loss  to  lessee, 
$43,89O.  (V.  49,  p.  616.) 

Newbnrg  Dntchess  &  Connecticut.— Owns  from  Dutehess 
Junction,  N.  Y.,  to  Millerton,  N.  Y.,  59  miles.  The  Dutchess  A  Columbia 
RR.  was  sold  August  5, 1876,  and  this  company  was  organized  January 
8, 1877,  by  the  purchasing  bondholders.  In  addition  to  above  incomes 
there  are  $150,OOO  1st  mortgage  7s,  duo  in  1907.  In  year  ending  Sep- 
tember 30, 1889,  gross  earnings  were  $183,805 ;  net,  $38,063;  surplus 
over  interest,  $27,O11,  against  if  1 3,477  in  1887-88.  The  common  stock 
is  $5OO,OOO  and  preferred  stock  $587,450 ;  par  $50.  John  8.  Schultze, 
President,  59  Wall  Street,  N.  Y.  City.  (V.  47,  p.  626.) 

New  Castle  *  Beaver  Valley.— Owns  from  Homewood,  Pa.,  to 
New  Castle,  Pa.,  15  miles.  Leased  to  Pitttsburg  Fort  Wayne  A  Chicago 
Railroad  for  99  years  at  a  rental  of  40  per  cent  of  gross  earnings,  and 
lease  assumed  by  Pennsylvania  Company.  Suit  to  recover  $309,231 
claimed  to  be  due  from  lessees  was  instituted  in  April  1, 189O.  Divi- 
dends since  188O— in  1881,  24  per  cent;  in  1882,  14  per  cent;  in  1883, 
29  per  cent;  in  1884, 19  per  cent;  in  1885, 10  per  cent;  in  1886  and 
1887,  6  per  cent  each;  in  1888,10  per  cent;  in  1889, 10  percent;  in 
1890,  January,  2^;  April,  2is;  July,  3.  Gross  earnings  in  1889,  $246,- 
705;  net,  $116,298;  rental  received,  $98,682.  Gross  in  1888,  $237,537. 

New  Haven  &  Derby.— Owns  from  New  Haven,  Conn.,  to  An- 
sonia.  Conn.,  13  miles,  and  extension  to  the  Housatouic  Railroad  at 
Huntingtou,  4  miles.  Leased  to  the  Housatonic  for  99  years  from  July 
9, 1889,  the  rental  •being  guaranty  of  principal  and  interest  of  bonds 
and  funded  coupon  certificates,  and  2  per  cent  on  stock  till  after  July, 
1892,  then  3  per  cent  till  after  July,  1895,  and  4  per  cent  thereafter. 
iMvidends  are  paid  directly  to  stockholders  in  semi-annual  instalments 
January»lp  and  July  10.  Stock  is  $470,000;  par,  100.  In  1888-89, 
Gross  earnings  were  $191,726;  net,  $94,513;  surplus  over  interest  and 
taxes,  $5,213.— (V.  48,  p.  828;  V.,  49,  p.  52,  857.) 

New  Haven  &  Northampton.— Operates  from  New  Haven, 
Conn.,  to  Conway  Junction,  Mass.,  95  miles;  branches— To  Williams- 
burg,  Mass.,  New  Hartford,  Conn.,  Turner's  Falls,  Mass.,  Tariffville, 
Conn.,  32  miles ;  leases— Holyoke  A  Westfleld  RR.10  miles;  total,  137 
miles.  In  June,  1887,  leased  for  99  years  to  the  New  York  New  Haven 
&  Hartford  at  1  per  cent  on  stock  till  April,  1890;  then  -2  till  April, 
1893  ;  then  3  till  April,  1896,  and  4  afterward.  Earnings  are  included. 
in  the  earnings  of  the  lessee.  In  1880-K7,  gross  income,  $825,232 ;  net, 
$121,982;  deficit  under  interest,  $115,074. 

New  JTersey  Junction.—  Terminal  road  through  Jersey  City, 
Hoboken  and  Weehawken,  connecting  the  trunk  lines  terminating  at 
those  potato ;  length  about  5  miles.  Leased  for  100  years  from  June 
30,  1886,  to  the  New  York  Central  A  Hudson  River  RR.  Co.,  which 
company  guarantees  the  bonds  absolutely.  The  mortgage  is  for 
$4 ,  ( K)0 ,000. 

New  Jersey  &  New  York.— Owns  from  Erie  Junction,  N.  J.,  to 
QaruervUlo,  N.  Y.,  29  miles;  branches  to  New  City,  etc.,  5  miles;  oper- 
ates to  Haverstraw,  etc.,  4  miles;  total  operated,  88 miles.  Reorgan- 
ized after  foreclosure  in  April,  1880.  Stock  outstanding,  $1,440,800 
common;  $787,800  preferred;  par,  $100,  Control  of  road  is  with  pic 
ferrcd  stock  and  1irst  mortgage  bonds  till  6  per  cent  dividends  have  been 
paid  on  preferred  stock  for  three  years.  Gross  earnings  in  year  ending 
September  30,  1889,  $230,559 ;  expenses,  $16-2,039 ;  net  earnings,  $74° 
519 ;  deficit  under  charges,  $3,607.  Henry  W.  De  Forest,  President. 

New  l.omloii  Northern.— Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles.  Leased  till  December  1,1891,  to  the  Cen- 
tral Vermont,  the  rental  being  $150,OOO  per  year  and  $15,000  for  each 
additional  $10O,OOOof  earnings  over  $510,000  per  year.  Negotiations 
are  in  progress  for  an  extension  of  the  lease.  Dividends  since!876— 
In  1877,  6%  per  cent;  from  1878  to  1886,  inclusive,  6 ;  in  1887,  6's 
from  1888  to  October,  1890,  inclusive,  at  rate  of  7  per  cent  per  annum 
In  1888-89,  company  received  rental,  Ac.,  $241,987;  paid  interest 
Ac.,  $89,839 ;  dividend  (7  per  cent),  $105,000;  improvements,  Ac.,  $09, 
941.  (V.  50,  p.  314,  700 ;  V.  51,  p.  241.) 


New  Orleans  &  Gulf.— Road  from  New  Orleans  south  along  the 
lississippi  River  to  Bohemia,  with  a  branch,  making  66  miles  in  all. 
Default  was  made  on  coupon  due  November  1, 1889,  and  in  April,  1890, 
tfr.  M.  R.  Spellman  was  appointed  receiver.  Sale  in  foreclosure  has 
>ceu  postponed  and  reorganization  may  take  place  without  it.  (See  V. 
51,  p.  494.)  Capital  stock  authorized,  $300,000  ;  issued,  $241,300. 

From  January  1  to  September  30,  1890  (9  months),  gross  earnings 
were  $104,647,  against  $118,335  in  1889;  net,  $5,459,  against  $11,398. 
'11  year  ending  January  31,  1890,  gross  earnings  were  $181, 365;  net, 
<28,650;  deficit  under  interest,  $28,609,  against  $53,217  in  1888-89. 
— (V.  49,  p.  680:  V.  50,  p.  662;  V.  51,  p.  494.) 

New  Orleans  A  North  Eastern.— (See  Map  Cincinnati  New  Or- 

tmK  rf-  Texas  Pacific.)— Line  of  road  from  New  Orleans,  La.,  to  Meridian, 
Miss.,  196  miles.  Stock  is  $5,OOO,OOO ;  par,  $1OO.  This  road  belongs  to 
;he  "  Erlanger  System,"  and  $4,320,000  of  the  stock  and  $4,9OO,OOO  of 
:he  $5,000,000  1st  mortgage  bonds  are  held  by  the  Alabama  New  Or- 
eans A  Texas  Pacific  Junction  Railways  Company— which  see 

From  July  1, 189O,  to  September  30,  1890  (3  mouths),  gross  earnings 
were  $261,320,  against  $234,742  in  1889;  net,  $52,OOO,  against  $47,OOO. 
In  year  ending  June  30,  189O,  gross  earnings  were  $1,219,731;  net, 
$340,804;  deficit  under  all  charges,  $15,147,  against  $167,977  in 
1888-89.  (V.  51,  p.  3O3.) 

Newport  News  tc.  misslsslppl  Valley.— This  company  which 
s  incorporated  under  the  lawn  of  Connecticut,  operates  under  lease 
(till  2136)  the  Elizabethtown  Lexington  A  BigSaudy  Railroad  from  Hun- 
tington,  W.  Va.,  to  Lexington,  Ky.,  139  miles,  and  (till  1936)  the 
Chesapeake  Ohio  A  Southwestern  Railroad  from  Louisville,  Ky.,  to 
Memphis,  Tcnn.,  and  branch,  398  miles;  total,  537  miles.  The 
lessee  is  to  pay  fixed  charges  so  far  as  net  earnings  suffice,  and 
any  surplus  earnings  up  to  6  per  cent  are  to  be  divided 
between  the  lessor ~  companies,  the  excess  thereafter  to  be 
retained  by  the  lessee.  Oil  January  1,  1890,  the  company 
owned  $5,708,700  Chesapeake  Ohio  A  Southwestern  common  and 
$3,511,600  preferred  stock;  $1,055,500  Elizabethtown  Lexington  A  Big 
Randy  Railroad  stock;  $3,511,600  Chesapeake  A  Ohio  common,  $244,736 
first  preferred  and  $1,526,000  second  preferred  stock.  Central  Pacific 
owns  $1,68O,OOO  of  the  stock.  Offices  of  company,  No.  23  Broad  Street 
and  New  Haven,  Conn.— (V.  48,  p.  589;  V.  50,  p.  559.) 

New  York  Brooklyn  &.  manhattau  Beach.— From  Fresh 
Pond  Junction  to  Manhattau  Beach,  and  branches  to  Bay  Ridge  and 
Greenpoiut,  20  miles.  This  was  a  consolidation  August  27,  1885. 
Leased  for  99  years  from  May  1,  1882,  to  the  Long  Island  RR.  Co.  at 
35  per  cent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least 
$95,980  in  each  year;  1st  consolidated  bonds  are  endorsed  by  Long 
Island  Railroad  on  application.  Stock  is  $350,000  common  and  $650,- 

000  non-cumulative  preferred  (par,  $1OO),  and  5  per  cent  per    an- 
num is  paid  on  the  latter  semi-annually  April  and  October  by  Long 
Island  RB.  Co.    In  year  ending  September  30.  1889,  rental  was  $109,- 
750;  deficit  under  interest  and  dividends,  $883.     (V.  51,  p.  494.) 

New  York  A;  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles;  branches  to  Baldwin,  Ausable  and  Province,  37 
miles;  total  operated,  150  miles.  Leased  in  perpetuity  and  virtually 
owned  by  the  Delaware  A  Hud.  Canal  Co.,  which  guarantees  the  bonds, 
and  has  83,92 I ,O26  invested  in  it.  The  stock  is  $4,OOO,OOO;  par,  $1OO. 

From  July  1, 189O,  to  September  30,1890  (3  mouths),  gross  earnings 
were  $347,0(i(i,  against  $303,633  iu  1888-89;  net,  $127,520,  against 
$145,623;  surplus  over  interest,  $52,476,  against  $70,459.  (V.  49,  p. 
174,  617,  826 ;  V.  50,  p.  245,  707 ;  V.  51,  p.  207,  681.) 

New  York  Central  &  Hudson.— (See  Map)— LINE  OF  ROAD.— 
Owns  from  New  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  N.  Y. 

1  vntral  division,  377  miles;  total  owned,  819  miles;  lines  leased— West 
fihoreRR.  426  miles,  and  branches,  2'J  miles;  Troy  AGreenbush,  6  miles; 
Spuyten  Duyvil  A.  Port  Morris,  6  miles;  New  York  A  Harlem,  130  miles; 
New  Jersey  Junction,  5  miles ;  total,  688  miles ;  grand  total,  1,421  miles. 
The  second  track  owned  and  leased  is  897  miles ;  third  track,  319  miles; 
fourth  track,  297  miles;  turnouts,  907  miles — making  a  total  of  2,6O7 
miles  of  track  owned  by  the  company  and  1,233  miles  leased,  3,841 
miles  in  all.    Also  operates  the  Dunkirk  Allegheny  Valley  A  Pittsburg 
Railroad,  104  miles,  reported  separately. 

ORGANIZATION,  &c. — This  company  was  formed  by  a  consolidation  of 
the  New  York  Central  and  the  Hudson  River  railroads  October  1, 1869. 
The  New  York  Central  was  a  consolidation  of  several  roads  under  a  spe- 
cial law  of  April  2,  1853.  The  Albany  A  Schenectady  Railroad,  opened 
September  12, 1831,  as  the  Mohawk  A  Hudson,  was  the  first  railroad 
built  in  the  State  of  New  York.  The  West  Shore  Railway  was  leased  iu 
December,  1885,  for  475  years. 

STOCK  AND  BONDS.— The  famous  scrip  dividend  of  80  per  cent  on  the 
capital  stock  of  the  New  York  Central  was  made  in  December,  1868, 
and  on  the  consolidation  with  the  Hudson  River  Road  (November  1, 
1869,)  a  further  dividend  of  27  per  cent  was  distributed  on  the  New 
York  Central  stock  and  85  per  cent  on  the  Hudson  River  stock.  In  No- 
vember, 1879,  250,000  shares  ($25,000,000)  were  sold  to  a  syndicate  of 
bankers  by  Mr.  W.  H.  Vanderbilt  at  the  price  of  120,  and  lOO.dOO  shares 
sold  afterwards.  Under  the  lease  of  the  West  Shore  Railway  $50.000,000 
of  4  per  cent  bonds  were  guaranteed  and  $10,OOO,OOO  West  Shore  stock 
taken  as  consideration. 

In  June,  1890,  $15,000,000  debenture  4  per  cents  were  authorized  for 
improvements.  They  are  to  be  included  in  any  new  mortgage,  and  have 
sinking  fund  of  $300,000  yearly— no  drawings.  Sec  V.  50,  p.  834. 
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RAILROADS. 

Mili^ 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hands—  Princi- 
pal, When  Due. 
Stock*—  loot 
Dividend. 

For  explanation  of  column  hi'itdiim-s  &c.,  see  notes 
on  tint  page  of  tables. 

Rate  per 

Out. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

1853 

IKTii 
1873 

IHK-1-9 
1890 

18K7 
i.478 

1872 

1880 
1883 
1890 

$100 
".(id   Ac. 
1,000 
1,000 
1  ,OOOAc 
l.OOOAc 
l.OOO 
1OO  Ac. 
50 
1,000 
100 
1,000 
1,000 

ibo 

100 
1,000 

1,000 
1,000 

1,000 
5OO  Ac, 
100  &e. 
1,000 
500  Ac. 
l.OOO 
50O  &c. 
300  Ac. 
1,000 
1,000 

$89,428,300 
<;.-ir.o.ooo 
30,000,000 
9,733,333 
11,OOO,OOO 
6.00O.OOO 
19,784,000 
2,700,000 

10,000,000 

12,000,000 

10,OOO,OOO 
12,000,000 
5,OOO,OOO 
2,000,000 
77,400,200 
P,536,600 
2,482,000 
2,149,000 
4,617,000 
2,926,000 
709,500 
182,000 
16,K!1  1,000 
3,705,977 
2,500,000 
33,597,400 
508,008 
3,458,000 
4,025,760 

1 
5 

7 
6  g. 

4  g. 

^ 
4 

7 

1*4 

6 
5 
4 

0 
7 
5  g. 
4H«. 

5   g. 
4g. 

{I 

6  g. 

S* 

I!: 

Q.-J. 

M.  A  N. 
J.    A   J. 
J.    &   J. 
M.  A   S. 
J.    A  I). 
A.  A  0. 
F.   A  A. 
J.    A   J. 
M.  A  N. 

J.    A    .1. 
F.  A  A. 

M!  A  N. 
M.  A   S. 
M.  A   8. 
A.  A  O. 
J.    A  D. 
J.    A   J. 
M.  A    P. 
M.  A   P. 
M.  A  N. 
J.    A  D. 
J.    A  D. 
M.  A  N. 
J.    A  D. 

N.  Y.,  Or.  Cent'!  Depot, 
do              do 
do              do 
London,  Union  Bai.k. 
N.  Y.,  Gr.  Cenfl  Depot. 
do              do 
N.  Y.,  Union  Trust  Co. 
None  paid. 
N.  Y.,  Gr.  Cent'l  Depot, 
do             do 
N.  Y.,  by  Del.  Lack.A  W. 
do              do 
do              do 
do              do 

Oct.  15,  1890 
May    1,  1893 
Jan.    l,   1903 
Jan.    1,  1903 
Sept.  1  ,   1  904 
June  1  ,  1905 
Oct.    1,  1937 
Nov.  30,  1908 
July   1,   1890 
May   ],  1900 
Oct.    1,   1890 
Jan.   1,  1921 
Aug.  1,  1923 

Debt  certificates  (N.  Y.  Ontral)  cxt.  10  y'ra  1883 
N.  Y.  C.  A  H.,  5   $(0,000,600   )   POUnon  or  reir  5 
mortgage...!     £2,000,000   {   c' 
Debentures  (t«  be  included  In  any  newmort.).cir 
Debentures  for  $15,000,000  g.,  «.  1.  not  dr'n.  .c*r 
A.  Y.  Chuofuxtat.  Louis—  1st  mort.,g.,s.f.not  dr'n.c' 
tf   T  4  Greenwood  Luke—  l*t  and  2d  mort.,  income 
X.  r.  <t  Harlem—  Com.  and  pref.stock,  8  p.c.,N.Y.C. 
Consolidated  mortgage,  coupon  or  registered  -.c* 
K.  ¥.  Laekavanna  <t  Western—  Stock,  guar.  5  p.  ct 

840 
840 

513 
40 
151 
132 
214 
200 
200 

2d  mortgage,  giiar.  by  Delaware  Lack.  A  West.c* 
3d  mortgage,  held  by  Delaware  Lack.  A  West  — 

N.  Y.,  21  Cortlandt  St. 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
New  York  and  London, 
do              do 
do              do 
do              do 
Paid  C  p.c.  Jan.  15,  1890 
New  York  and  London, 
dc              do 

Jan.  15,  1884 
May   1,  1897 
Sept,  1,   1919 
Mch.  1,  1923 
Oct.    1,   1920 
June  1,  1928 
July   1,  1891 
Sept.  1,   192O 
Sept.  1,  1920 
Dec.   1,  1908 
Dec.   1,  1969 
June  1,  1977 
Nov.  1,  1922 
Dec,   1,  1969 

N.Y.  AE.  1st  M'.,PicrmonttoDunkirk,N.Y,,ext.c* 

446 
446 
446 
465 
465 
60 
52fl 
526 
534 

1847 
1879 
1853 
1857 
1858 
1861 
1870 
1878 
1878 
1878 
1878 
1882 
1885 

4th  mortgage,  gold  (extended  in  1880)  c* 
5th  mortgage,  extended  in  1888  at  4  p.  c.,  gold.c* 
Erie  R'y.lstM.,  Buffalo  Br.  Hornellsv.  to  Attica,  o* 
1st  consolidated  mortgage,  gold,  $  A  £  c' 
N.  Y.  Lake  Erie  A  West,  funded  coupon  bonds.  c,* 
1st  lien  mortgage,  sinking  fund  not  drawn,  g.c* 
2d  consolidated  and  funded  coupon  bonds  —  c* 

Collateral  trust  bonds,  g.,  s.  f.  drawn  at  110..  c* 
Funded  coupon  bonds,  g.  (red.  at  105  A  int)  ..o* 

Dividends.— From  1869  to  1884,  inclusive,  8  per  cent  per  annum;  in 
1885,  S's  per  cent.  From  1886  to  1889,  inclusive,  4  yearly;  in  1890, 
January  15,  Ha;  April  15, 1;  July  15, 1;  October  15, 1. 

Price  of  stock.— In  1880,122815538;  in  1881,  13Oi4®155;  in  1882, 
123»e®138;  in  1883,  111^®129^;  in  1884,  83H!®122;  in  1885,  81%® 
107 J4;  in  1886,  98%®117%;  in  1887, 101%®1145e;  in  1888, 102Hi®lll; 
In  1889,  ]0478®110Ja;  in  1890  to  November  21,  inclusive,  95^®!!!. 

OPERATIONS,  FINANCES,  Ac.— The  New  York  Central  A  Hudson  River 
Railroad  has  an  exceptionally  rich  local  traffic,  but  the  profits  also  de- 
pend very  much  upon  harmony  among  the  trunk  lines. 

Prom  July  1  to  September  30  (3  months)  in  1889  and  1890  earnings, 
etc.,  were  as  follows : 

1889.  1890. 

Gross  earnings $9,745,202  $9,064,235 

Operating  expenses (65-40%)  6,373,182  (68-51%)  6,237,522 


Wet  earnings. 
First  charges 


$3,372,020 

1,978,281 

Profit  $1,393,739 

Dividends UMo)  1,341,424 

Balance sur.  $52,315 

Year  changed  to  end  June  30.    Report  for  1889-90  in 

r  EARNINGS  AND  EXPENSES. 

1888-89. 
Earnings—  $ 

Freight 20,804,111 

Passengers 10,979,374 

Rente,  mail,  interest,  Ac 3,657,611 

Total  earnings 35,441,096 

Operating  expenses,  including  taxes 23,885,801 

Ketearnings 11,555,295 

Per  o't.  of  operating  expenses  to  earnings.         67 -39 

INCOUE    ACCOUNT  FOB  1889-90. 

Receipts— 

Net  earnings 

Rebate  on  State  tax  of  prior  years 


$2,826,713 
2,082,000 


$744,713 
(1%)  894,283 


def.  $149,570 
V.  51,  p.  437, 


1889-90. 

$ 

22,499,228 

10,919,871 

3,589,304 


37,008,403 
24,492,130 


12,516,274 
66-18 


12,516,274 
111,030 


Total  income 12,627,304 

Disbursements— 

Rentals  paid 4,053,393 

Interest  on  debt 3,590,535 

Taxes  on  earnings  and  capital  stock 209,884 

Dividends  (4 IB  per  cent) 4,024,273 

Total  disbursements 11,878,085 

Balance,  surplus 749,219 

Year  Net  Income  Divi- 

ending  Passenger  Freight  (ton)          Gross        overexp.,  dends, 
Bep.30.  Mileage.         Mileage.          Receipts.   int.Arents.   p.c.     Surplus 
1886  .476,128,729  2,414,266,463  $30,506,362  $4,650,100  4  $1,072,968 
1887.. 528,308,742  2,704,732,176    35.297,055    5,147,5094     1,570,377 
1888.. 559,816,001  2,899,501,504    36,132,920    3,675,1184  97,986 

1889.. 564,292,588  2,775,582,891    35,696,236    4,166,348  4^     142,074 
1890*. 557,727,282  2,973,598,069    37,008,403    4,773,4924         749,219 

*  Year  ending  June  30. 

— (V.  48.  p.  855  ;  V.  49,  p.  173,  403,  417,  825,  855,  V.  50,  p.  7,  206,  391, 
669,  834;  V.  51,  p.  21,  143,  437,  455,  458,  646.) 

New  York  Chicago  &  si.  Loni«.— (See  Map  of  Neio  York  Cen- 
tral <t  Hudson  River .)— Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line, 
812  miles ;  leases  in  Buffalo,  Ha  miles;  Illinois  State  Line  to  Chicago,  9 
miles ;  total,  523  miles. 

The  former  Railway  Co.  was  formed  in  1881  and  became  known  as 
the  "Nickel  Plate."  Sale  in  foreclosure  took  place  May  19,1887,  and 
the  present  company  was  formed  in  September,  1887.  The  1st  preferred 
ctock  is  for  $5,000,OOO,  and  has  a  5  per  cent  preference,  non-cumulative, 
and  the  preferred  stock  for  $11,OOO,OOO  has  next  preference  for  5  per 
cent,  non-cumulative ;  common  stock  is  $14,000,000;  par  of  all,  $100. 
Lake  Shore  A  Michigan  Southern  owns  $6,240,000  common,  $6,275,OOO 
3d  preferred  and  $2,503,000  1st  preferred  stock.  A  sinking  fund  of 
$100,000  per  year  is  provided  when  the  net  earnings  are  $900,000  or 
upwards,  if  bonds  can  be  bought  at  or  below  102;  if  not,  the  sinking 
fund  lapses  for  that  year,  thus  leaving  $100,000  more  for  dividends. 
See  abstract  of  mortgage  (Central  Trust  Company  of  New  York,  trus- 
tee). V.  45,  p.  541. 

From  July  1, 1 889,  to  June  30, 1890  (12  months),  gross  earnings  were 
S5,548,087,  against  $4,684,384  in  1888-89;  net,  $1,327,324,  against 
$876,148;  surplus  over  charge*.  $ 319,212,  against  deficit  of  $106,216. 
In  3  months  ending  September  ;to,  1890,  surplus  over  charges  was  $98  - 
752,  against  $144,1301n  1889. 

Report  for  year  ending  December  31 , 1889,  was  in  CHRONICLE,  V.  50, 

&•  I  vW« 


1888. 

f 

Gross  earnings 4,918,217 

Total  net  income 810,813 


Interest 

Rentals 

Sinking  fund. 


778,240 

81,416 

1  OO.OOO 


959,056 

Balance def.148,843 

,  p.  1 

769  ;  V.  51,  p.  143,  240,  715.) 
"ork 


1889. 

$ 

5,090,329 
3,092,175 

791,680 
81,139 
99,954 

972,773 
sur.119,402 


&  Greenwood  Lake.— Owns  from  Jersey  City,  N.  J., 

Junction  to  Ring- 


New  Y 

to  Greenwood  Lake,  48  miles;  branches— Ringwood 

wood,  2  miles;  total,  50  miles.  This  was  the  Montclair  A  Greenwood 
Lake,  sold  October  12, 1878.  The  New  York  Lake  Erie  A  Western  con- 
trols and  operates  it.  The  holders  of  the  second  mortgage  of  $1,800,000 
have  a  right  to  pay  off  the  first  mortgage  bonds  of  $900,000  at  105. 
Stock,  $100,000.  Due  for  advances  December  31,  1889,  $282,000. 
Gross  earnings  in  1889,  $246,403;  deficit  on  operations,  $4,9OO,  aeainet 
$10,474  in  1888.  Abram  8.  Hewitt,  President,  (V.  50,  p.  873.) 

View  York  &  Harlem.— Owns  from  New  York  City  to  Chatham. 
N.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Boston  A 
Albany  Railroad  is  used.  This  company  owns  the  Fourth  Avenue  street 
railroad.  The  property  (except  the  horse  railroad)  was  leased  April  1 , 
1873,  for  401  years  to  the  New  York  Central  A  Hudson  River  Railroad 
at  8  per  cent  dividends  on  the  stock  and  the  interest  on  the  bonds.  The 
preferred  stock  is  $1,361, 350;  balance,  common.  The  Fourth  Avenue 
horse  railroad  has  paid  dividends  annually  in  April,  viz.:  From  1882  to 
1889,  inclusive,  2  per  cent  yearly;  in  1890,  April  1,  2  >s  per  cent.  AD 
operations  included  in  New  York  Central  A  Hudson.— (V.  51,  p.  494.) 

New  York  Laekawanna  A  Western.— (See  Map  of  Delaware 
Laekawanna  rf  Western.)— From  Bingharnton  to  Buffalo  and  Interna- 
tional Bridge  and  branches,  214  miles;  Delaware  Laekawanna  A  West- 
ern has  a  lease  for  99  years,  giving  a  guaranty  of  the  bonds  and  5  per 
cent  yearly  on  the  stock  (endorsed  on  the  certificates).  In  1890  a  mort- 
gage for  $5,000,000  4s  was  authorized  to  reimburse  Delaware  Laeka- 
wanna A  Western  for  advances.  (V.  50,  p.  7O3.) 

New  York  Lake  Erie  &  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  460  miles,  with  branches  576  miles;  total  1 ,036  miles. 
Owns  Piermont,  N.  Y.,  to  Dunkirk,  446  miles;  branches — Newburg,  19 
miles;  Buffalo,  61  miles;  Newburg  A  New  York  Railroad,  Vails  A  Gate 
Junction  to  Greenwood  Junction,  13  miles;  small  lines  (stock  owned), 
10  miles;  total  owned,  549  miles.  Leases— Jersey  City  to  Sufferns,  N.  Y. 
(several  small  roads),  31  miles;  Jefferson  Railroad,  45  miles;  Buffalo 
Bradford  A  Pittwburg,  26  miles;  Buffalo  New  York  AErie,  140  miles;  Sus- 
pension Bridge  A  Erie  Junction,  24  miles ;  Rochester  A  Genesee  Valley, 
18  miles;  Avon  Geneseo  A  Mount  Morris.  18  miles;  Buffalo  A  South- 
western, 66  miles;  Northern  of  New  Jersey,  26  miles;  other  small  lines, 
93  miles;  total  leased,  487  miles;  total  New  York  Lake  Erie  A  Western, 
1 ,036  miles.  Also  leases  York  Pennsylvania  A  Ohio  and  branches,  596 
miles.  Total  operated,  1,632  miles.  The  Chicago  A  Erie  (formerly  the 
Chicago  A  Atlantic),  all  of  whose  stock  is  held  by  this  company,  owns 
from  Marion,  O.,  to  Hammond,  Ind.,  249  miles,  and  leases  trackage 
over  the  Chicago  A  Western  Indiana,  19  miles,  to  Chicago. 

ORGANIZATION,  LEASES,  Ac.— The  New  York  A  Erie  Railroad  was 
chartered  April  24, 1832,  and  opened  to  Dunkirk  April  22, 1851.  Re- 
organized as  Erie  Railway  Company  in  1861 ,  and  sold  under  the  second 
consolidated  mortgage  in  1878 ;  reorganized  as  at  present  June  1, 1878. 
The  Long  Dock  Company  has  stock  of  $800,000,  all  owned  by  the  New 
York  Lake  Erie  AWestern;  itsproperty  consists  of  lands  and  lands  under 
water,  about  577  acres,  with  piers,  btiildings,  Ac.  The  New  York  Lake 
Erie  A  Western  Coal  A  Railroad  Company  is  an  auxiliary  corporation 
from  which  advances  of  $2,084,544  are  due,  as  per  balance  sheet  of 
June  30, 1889. 

In  the  reorganization  of  the  Chicago  A  Atlantic  (now  Chicago  A  Erie), 
there  were  issued  $12,000,000  4-5  per  cent  1st  mortgage  bonds,  interest 
on  which  is  guaranteed,  Erie  receiving  for  debts  due  and  in 
consideration  of  guarantee  $2,000,000  of  these  Iste,  $5,000,000  in- 
comes and  all  tue  $100,OOO  stock.  See  CHRONICLE,  V.  50,  p.  621. 

STOCK  AND  BONDS. — Preferred  stock  has  a  prior  right  to  6  per  cent 
(non-cumulative)  from  the  net  profits,  "  as  declared  by  the  board  of  di- 
rectors," but  the  United  States  Supreme  Court  held  in  1886  that  this 
stock  has  no  legal  right  to  claim  a  dividend,  though  net  earnings  are 
sufficient. 

Dividends  since  1876— On  preferred  stock  from  1882  to  1884,  in- 
clusive, 6  per  cent— none  since. 

Price  of  common  stock— In  1880,  30®51>s;  in  1881,  39%952T8!  in 
1882,  33i4®433t;  in  1883,  2678®40'e;  in  1884,  llifi®28%;  in  1885,  9>4 
®277s;  in  1886,  221a®383e;  in  1887,  2412a3558;  in  1888,  223s»30%; 
In  1889,  253e®307e ;  in  1890  to  November  21,  inclusive,  16®29>2. 

Price  of  preferred  stock— In  1880,  47®93»a;  in  1881,  80»a age's ;  in 
1882,  67®8814;  in  1883,  72®83;  in  1884,  20®71 ;  in  1885,  18®57  ;  in 
1886,  SOVaSlV,  in  1887,  59®76;  in  1888,5212^67^;  in  1889,  61® 
71% ;  in  1890  to  November  21,  inclusive,  47®69*2. 

The  first  lien  bonds  of  1 878  have  an  accumulative  sinking  fund  of 
$100,000  yearly  and  might  be  drawn,  but  the  company  "has  decided 
that  redemption  shall  be  by  purchase  only." 

The  first  consolidated  funded  coupon  bonds  are  secured  by  lien  of  con- 
solidated mortgage.  On  the  second  consolidated  mortgage  (Farmers* 
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ggb«criber»  will  confer  a  great  favor  by  giving  Imnn-dlalf  noilrr  of  any  error  dl.rov.-rrH  In  lkr»r 


KAIl.ltOADK. 


For  explanation  of  coluinn  diallings,  Ac.,  see  notes 
on  first  page  of  tables. 


M11CS 

or 
K.....I 


Date 

of 

HoiuU 


Sl/i  ,  nr 

Par 
Value 


Amount 

Olit.lali.hl.i: 


1NTEKEBT  OR  DIVIDENDS 


*.„.,/.    I-,  „.  , 


Kute  jn  i     Wii.-n     Where  Payable,  and  hy 
Payable  Wn-n 


New  York  Lake  Erie  *  Western—  ( Fontinunl . ) 
Car  trust  bonds,  scr.  (!.  toG.  incl.,  partpd.  ann.c' 
N.  Y.  Car  triiHt,  1«88,  scr.  A.  (guar.  by  I).  ,v  1 1  , 

Long  Dock  Co.  1st  mortgage. »* 

Consol.  niort.,  cold  ($7,500,000)  red  at  1 10  ..«• 
Newimrg  A  N.  Y.  1st  mort.,  extended  in  isstt.  c' 
N.  Y.  L.  E.  A  W.  Dock  A  Imp.  (Jo.  let  mort  .• 

N.  7.  rf-  Mattachusrtts     1st  mort.  (for  $2,75O,OOO) 

H.  Y.  .1  ,V.  Eunland-Him  h  ($20,<MM>,OOOauthor1z'd) 

Preferred  stork.  7  IMT  cent  cumulative 

1st  mortgage  f$6,OOO,OOO  are  7s) 

2d  nwrtguge,  part  HUH  led  ($4,OO2,(MMIare  «»)  .e&r 

Boston  Terminal  1st  mortgage cr 

Rhode  Id.  A  Mass.  1st  mort  for  $1.500,000  gnar 

jVric  York  New  Haven  <6  Hartford— Stock 

l«t  mortgage  (for  $f>,OOO,OOO) r 

Harlem  A  Portchester,  leased,  1st  mort.  guar.o&r 
2d  mortgage,  guar c*r 

Sew  York  <e  Northern— 1st  mortgage,  gold ...o 

2d  mortgage,  gold  (income  till  Dec.,  1891) <• 

New  York  Ontario  d  Wesl.—lut  M.,  g.  (red.  lit  1  lo).c 
Consol.  M.  ($10,OOO,OOO)  g.,  red.  at  1O5  in  '90.  .0* 

jWic  York  Penn.  ,t-  Ohio— Prior  lien,  gold,  $  A  «.  .o* 
1st  mort.,  gold  (no  foreclosure  till  1895)  $  A  £  c* 

2d  mortgage,  incomes,  $  A  * c* 

3d  mortgage,  income*,  $  A  £ o* 

Equip,  trust  bonds,  B.  f.  3  p.  c.,  cum.  (dr'n  at  100) 
E<inip.  trust  bonds,  s.  f.  3  p.  c.,  cum.  (dr'n  at  10O) 
Deferred  int.  warrants,  conv.  into  lit  M.  bonds. 
New  Castle  A  Snenango  Valley,  1st  M.,  1nt.  giiar 
Btiaron  (leased)  1st  mortgage,  gold c 


ih«;:i 

IhK", 


li:: 


321 
321 


1870 

1SS2 

[880 

1890 


123 

12 

12 

57 

57 

320 

320 

437 

437 

437 

437 


17 
15 


1HK! 


188] 

1KK7 


1884 

18S9 
1HSO 
1H80 
188O 
1880 
1888 
1890 

1887 
1889 


$1,000 
1.000 

1,000 
I.I  "II I 
1.11(1(1 
1,000 
1,000 

100 

too 

l.tllHI 


100 

l.OOOAc 

1.000 
1.IMMP 
1,000 
1.000 

1,000 
$or  a 
500  Ac. 
5OO  Ac. 

Mio  A-c. 

500  Ac. 
.1  100 
£100 


1,000 


m 

$3,000,000 

4.500,000 

•J..O.IMMI 
4.000.0<M. 

19,759,000 
2,700,800 

10,000,000 

5,000,000 

1.380.000 

(») 

1  '•,700,000 
L',000.000 
2,OOO,OOO 
1,000,000 
1.200,000 
3,200,000 


0  A5 
& 


3*9 

•  ;.V7 
.  ,v  i; 

4 

5 

2>« 

6A7 


Various 
J.   A   J. 
D. 


A.  A 

J.    A 


N.  Y.,  31  fortlMOiit  K 
do  do 

do  do 

do  do 

do  do 

do  do 


$4i3,OOO  Jai 
June 

Jan. 
July 


1!     l- 


M.  A  N.  Ronfin.Of  .244  I 

J.    A    .1 

¥.  A  A.'HmU.n,  TreaVr'a  Office. 

A.  A  O.I          •  >  do 


Q.-J. 
J    A  D 


., 

4,500,000 


•M.:i05,OOO 
1  1,  ".OO.OOO 

[III.  110(1,111.11 

£220,000 

JrJ-.O.OOO 

$14,24  1.  '.MI; 
•-'r.o.OOO 
llU.OOO 


A.  A  O. 

.1     A  I). 

I  A  l>. 

M.  A  8. 

J.  A  I). 

M.  A  8. 

A  J. 

A  N. 

M.  A  N. 

M.  A  N. 

J.  A  D. 

6  g.    J.   A  J. 

i     A  D. 


New  Haven,  Co. 'sOfiee, 
N.  Y.,  Chftii'al  Nat.  «k 
do  do 

do  do 

N.  Y.,  Office,  32  Niu«au 
l«t  i  imp.  due  Jin  • 
N.Y..'  '  .  h.ri. 

N.  Y.  Oltice  A   l> 
N.  Y.,K«rm.  I-.ATr.Co. 

Ixindon. 

None  paid. 

Non«  bald. 

I-ondon 

do 

N.  Y.,  Farni.'uATt.Co. 


4o 


do 


MOT. 

Jan. 
Auic. 
Apr. 

Oct. 

Ju.,1- 

•  >.  i  . 

June 


IVpt. 
June 

M.-li. 
July 

May 

B&r, 

Ma, 

Juue 


July 

Jinn- 


1'   III 


,  1890 
,   1UOCW 


. 
1901 

.    1027 

.    1I.-J7 
.   1914. 


.      I'.M.H 

.     I'UO 


Loan  A  Trust  Company,  trimtte)  no  foreclomirc  can  take  place  till  six 
successive  coupons  are  in  default,  but  all  of  one  coiipon  must  he  paid 
before  any  part  of  a  subsequent  coupon  is  paid.  In  1883  the  collateral 
trust  bonds  were  issued  (the  United  States  Trunt  Company,  trustee;  sec 
V.  38,  p.  509),  redeemable  at  110  on  three  mouths'  notice.  The  second 
consolidated  funded  coupon  bonds  of  1885  were  issued  to  fund  three 
past-due  coupons  and  the  coupon  of  June.  1880,  the  coupons  hclug  dc- 
posittxl  as  security.  These  bonds  are  redeemable  at  any  tune  at  1  Of.  and 
•corned  interest.  The  Long  Doch  mortgage  for  $7,5OO,OOO  was  i-..-m  d 
In  1885  ($3,000,000  being  reserved  to  meet  the  old  bonds),  and  the 
bonds  are  payable  at  1 1 0  from  land  sales. 

Prom  October  1  to  Aug.  31  (11  months)  in  1889-90,  gross  p,,ruings 
were  $2«,499.152,  against  $24,478,14fi  in  1888-89;  net,  $9,214,585, 
against  $8,.r>!)5,589 ;  net,  less  proportion  due  roads  operated  on  a  per- 
eentnge  basis,  $«i,842, 396,  against  $6,420,017.  For  12  months  ending 
June  30,  surplus  (including  other  income)  over  charges,  $1,021,905, 
against  $57*5,795. 

The  annual  report  for  year  ending  September  30, 1889,  was  published 
in  the  CHRONICLE,  V.  49,  p.  720.  The  gross  'earnings  include  the  New 
York  Pennsylvania  A  Ohio  and  all  the  leased  lines. 

1886-87.        1887-88.        1888-89. 


Total  gross  earnings 26,567,859    27,217,989 

Proportion  paid  leased  lines* 2,357,501      2,385,170 


27,004,406 
2,409,133 


Leaving  as  gross  revenue 24,210,358    24,832,819    24,595,273 

Total  operating  expenses 17,390,673    18,003,469    17,854,425 


Net  earnings 6,819,685      6,829,350      6,740,848 

P.  c.  oper.  exp.  to  totai  yros» earn's.      65-4575         66-1454         66-1167 

*  Of  these  amount*  there  were  paid  to  the  New  York  Pennsylvania  A 
Ohio  as  its  proportion  (32  per  cent  of  it«  gross  earnings)  1886-87, 
$2,036,841 ;  in  1887-88,  $2,040,949;  in  1888-89,  $2,045,216. 


COMPAHATIVK  STATEMENT  OF  PROFIT  AFD  LOSS. 


1886-87. 
Credits—  $ 

Net  earnings 6,819,085 

Pavonia  ferries  earnings 272,527 

Interest  on  securities 401,508 

Other  credit  items 266,623 


Total  credits 7,760,343 

Total  debits 7,158,544 


1887-88. 

9 

6,829,350 
•  305,225 
391,897 
240,719 

7,767,191 
7,028,348 


1888-89. 

$ 

6,740,848 
343,758 
432,656 
300,090 


7,817,352 
7,042;576 


Balance sur. 601,799  sur. 738,843  sur. 774,776 

—(V.  48,  p.  222,  800;  V.  49,  p.  22,  301,  580,  706,  717,  780;  V.  50,  p. 
484,  621,  706,  801 ;  V.  51,  p.  206,  207,  569.) 

New  York  A:  Maxwaclmnell*.— Owns  from  Poughkeepsie  to  Bos- 
ton Corners,  40  miles.  This  road  embraces  the  former  Poughkeepsie 
Hartford  A  Boston,  foreclosed  in  1886.  Fanners'  Loan  A  Trust  Co., 
trustee  of  mortgage.  The  bonds  have  not  yet  been  issued.  Stock 
authorized,  $2,500,000;  par,  $1OO;  issued,  f  1,014,000.  In  year 
1888-89  gross  earnings  were  $67,562;  net,  $13,384;  surplus  over 
rentals,  $7,509.  O.  P.  Pelton,  President,  Poughkeepsie,  N.  Y.  (V.  47, 
p.  626.) 

New  York  *  New  Enelaiid.—Tlic  mileage  owned  is  as  follows : 
Boston  to  Hopewcll  Junction,  215  miles;  Wicopec  to  Newburg,  3 
miles ;  Providence  to  Wllllmantlc,  59  miles ;  branches,  Newton,  Mass., 
to  Woonsochct,  R.  I.,  28  miles  ;  East  Thompson,  Conn.,  to  Southbridgc, 
Mass.,  17  miles;  East  Hartford  to  Spriugflcld,  28  miles;  other  small 
branches,  10  miles;  total  owned,  36O  miles.  Leases— Rhode  Island  A 
Massachusetts,  Franklin  to  Valley  Falls,  14  miles  ;  Vernon  to  Roi-kville, 
4  miles  ;  Franklin  to  Ashland,  20  miles  ;  Norwich  A  Worcester  RR.,  66 
miles ;  total  leased,  104  miles ;  also  has  running  arrangements  over  24 
miles  more.  Total,  488  miles.  Controls  Norwich  A  New  York  Steamer 
line,  and  in  October,  189O,  leased  for  99  years  the  Providence  A  Spring- 
field, which,  when  extended  7H!  milestoEast  Thompson,  will  afford  a 
direct  line  from  Worcester  to  Providence.  See  V.  51,  p.  142. 

The  former  Boston  Hartford  A  Eric  Railroad  became  insolvent  anil 
was  succeeded  by  this  company,  formed  in  1873.  From  January  1. 

1884,  to  January  1,  1886,  the  road  was  in  the  hands  of  a  receiver. 
Trustees  of  1st  mortgage  are  Boston  Safe  Deposit  A  Trust  Company  :  of 
2d  mortgage  W.  T.  Hart,  E.  C.  Fitz  and  F.  J.  Kingsberry.    Stock  is  re- 
nerved  for  $241  ,OOO  convertible  Boston  Hartford  A  Erie  Berdell  bonds. 
Of  the  2d  mortgage  bonds  $998,000  bear  5  per  cent  to  February,  1892, 
and  6  for  balance  of  term.    There  arc  also  $362,625  real  estate  mort- 
gages and  contract  obligations. 

Rlnmwtpmadto  guarantee  $1,500,OOO  bonds  of  the  Rhode  Island  A 
Massachusetts  Railroad,  to  be  issued  for  double  trucking'  and  extending 
the  line  to  Providence.  Also  to  lease  the  Woonsocket  A  Fascoag  Rail- 
road.-(V.  50,  p.  735.)  ' 

Dividends  on  preferred  stock  have  been  7  per  cent  yearly  since  it,- 
issue  in  1886. 

Price  of  common  stock:  In  1883,  17VM3V  in   1884,  8a>17>a ;  in 

1885,  12Ma'39%;  in  1886,  80>«*68ljil  in  1887,  34*3)66;  in  1RS8,  29>a 
®53>4;  in  1889,  4118®53>s;  in   1890  to  November  21,  inclusive,  288 
52 '4 

Annual  report  for  year  ending  September  30, 1889.  in  CHRONICLE,  V. 
49,  p.  758.  Preliminary  statement  for  1889-90  In  V.  51,  p.  608. 


Mile*  operated 

Reteiptt — 
Total  gross  earning* 

Net  earnings 

Other  receipt* 


IM  OMI     .U  i  • 

]>-M,  h7.  18C7  88. 

4  or,  490 

$  * 

4.1.-.l,:il7  5,268,408 

1, 233,603  ].' 

65,768  6,043 


1889  9Ot 

488 

5,563,408    5,963.674 
1.592,985    2,052.044 


Total  income  ..........  1,209,371  1,523,849  1,59«,«84,    2.056,312: 

THitbiti-seinenti—.                        9  $  • 

Rentals  paid  ...............        66.C36  353,744  383,272) 

[nt«re«t  on  bonds'  .........     961,077  987,871  1,008,162  I,  7I7  OB/» 

Interest  «n  floating  debt  .........................  >I,M/,»O 

Int.  oucartrusts  Amiscel.          8,543  11.367  »;,!>7  1  I 

7  p.  c.  div.  on  prcf    stnrk         Ki:..1'75  139,416  170,341        189.OOO 


Total  disbursements...  1,172,231    1,492,398    1,56«,746 
Balance  .................  sur.127,140  sur.31,451  sur.29,938*r.l49,3&2. 


*  Including  interest  on  cost  of  Boston  Terminal  lands. 
-(V.  48,  p.  327,  526,  589,  662, 855;  V.  49,  p.  14:.,  3OI ,  4O1,  758;   V.  6O-+ 
p.  174,  206,  24f,.  622,  669;  V.  51,  p.  142,  20«,  458.  8O8,  681.) 

New  York  New  Haven  A  Hartford.— Owns  from  Woodlawnv 
N.  Y.,  to  Springfield,  Mass..  123  miles;  1. ranches  to  New  Britain,  Mlildle- 
town  and  Buftleld,  etc.,  18  miles;  total  owned,  141  miles;  l«u<od  -Shore- 
Line  Railroad,  48  miles;  Boston  A  New  York  Air  Line  and  branch.  55- 
miles;  New  Haven  A  Northampton  Railroad,  New  Haven,  Conn.,  to. 
Conway  Junction.  Mass.,  and  branches,  137  mlleo;  Naugatnck  Railroad. 
Naugatucjj  Junction  to  Winsted.  Conn.,  and  branch.  61  mile*;  Hartford1 
A  Connecticut  Valley,  Hartford  to  Fenwick,  Conn..  46  miles ;  other  line*,. 
29  miles;  total  leased,  367  miles;  total  operated,  5O8  miles.  The  com- 
pany uses  the  New  York  A  Harlem  Railroad  from  Willlamsbrtilge  Into-. 
New  York  City  and  pays  a  large  rent  therefor  InJulj.  lt-87.  the  New 
Canaan  Road,  the  Naugatuck,  the  New  Haven  A  Northampton  ami  to* 
Hartford  A  Connecticut  Valley  were  lease<l  for  99  years. 

Dividends  of  10  per  cent  have  been  paid  regularly  since  consolidation, 
in  1872. 

Priceof  stock— In  1885,  175*204;  in  1886,  2O4V*223;  in  1887.  208" 
8233;  in  1888.  215®244;  in  1889,  2413>279;  in  1890  to  November- 
21  inclusive,  244>e®270. 

Stock  authorized,  $50.500,000.  It  may  be  issued  for  improvement*., 
buying  stocks  and  bonds  of  leased  roads,  Ac.  (V.  48,  p.  688).  In  188»» 
stock  was  increased  to  $18,600.000.  In  1890  Legislature  sanctioned1 
the  issue  of  $9OO,OOO  stock  to  retire  a  like  amount  of  stock  of  Con- 
necticut Valley  Railroad,  Ac. 

From  July  1  to  September  3O.  1890  (3  mouths),  gross  earnings  wer»- 
$3,031,463,  agaii^t  t-l.^'T.SMl  in  1889;  net,  $1.295.361,  against: 
$811.359;  surplus  over  charges,  $949.137,  against  $438,055. 

Fiscal  year  changed- to  end  June  3O.  Report  for  nine  months  endinr 
June  30/1890,  was  in  V.  51 ,  p.  456.  Reports  to  New  York  State  R»llroa4b 
Commissioners  showed  the  following  for  years  ending  June  3O: 

E\RMNi;s,    1-XI'KNftES   AND   CHARCf" 

1889-901. 

lo.Tiii.ier 

7,:i7!i,77* 


Gross  earnings 10,094,487 

Operating  expenses 7,089,939 


Netcaruings 3,004,548          3,369.3* 

Othcrincome.    14-  149,38» 


3,518,776: 
-i>.00»> 


Total 3,146,931 

Detiitfl— 
Interest 

K»vH"'"  ?^4       ,-.2.878 

Dividend*  (10  per  cent) 

Total  3,020,287          3,320.766- 

Surplus 12.1.644  -  .01» 

-(V    Is.  p   1(X),  526.  662,  688,  764,  799;  V.  49,  p.  23(1,  373,  4O1.     54* 
651.720,  758;  V.  5O,  p.  245,  736;  V.  61,  p.  3O4,  4S6  494,  681.) 

New  York  A  Northern.— Owns  from  155th  Strret  and  8th  Ave- 
nue, New  York  City  (connecting  with  Metropolitan  Elevated!,  to. 
Hrcwsters,  N.  Y.,  54  miles;  double  track  branch  from  Van  Cort- 
landt  to  Yonkers,  3  miles;  operates  4  miles;  total.  61  mile*.  The  New 
York  City  A  Northern  was  sold  in  foreclosure  August  17,  188,,  and  thl» 
company  was  organized  with  common  stock  of  $3,OOO.OOO  and  non- 
cumulative  preferred  5  per  cent  stock  of  $6.OOO.o<>< > :  p.ir.  *1OO.  Trtw- 
tce  of  1  st  mortgage  is  Central  Trust  Co.;  of  2d  mortgage.  Fanners'  Loam 
A  Trust  Co. 

Fiscal  year  will  hereafter  end  June  30. 

For  year  ending  September  30, 1890,  gross  earning*  »«re  «,..«...  6» 
net, $69,338;  interest  paid.  $60.000 ;  taxes.  $1S,2OO;  .'oustntctlon  ac- 
count, etc.,  '$  14,689.-(V.  49,  p.  652  ;  V.  SO,  p.  244  ;  V.  51,  p.  458,  681  » 
714.) 

New    York    Ontario  A    Wentern.— (Sre    ««/>.;    Owns  OSWM*  , 
N  Y    to  Cornwall.  N.  Y.,  273  miles;  branches  to  New  Berlin.  22  mile*    ; 
to  Delhi,  17  miles;  to  Kllcm  illc,8  miles  ;  total  ownni,  :i2O  miles;  learn* 
Randallsville  to  ftica,  32  miles,  and  <-linton  to  Ron  c.  12  »ilw>;  (in  pe*- 
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Tabled. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value, 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

lionds—  Princi- 
pal, When  Duo- 
Stacks—  Lant 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Kate  per 
Cent. 

When 
Payable 

Where  Payable,  aud  !>y 
Whom. 



If.  T.  Phiia.  <f  A'or/W*—  1st  M.,  g.,  $16,500  p.  m    c- 
Income  M.,  non-cumulative.  $1(),OOO  per  mile     .r 
If.  Y.  Prm'uloicf  <*  /;«*,•/..),     (St.  iniugton)—  Stock  

112 
112 
141 
50 
12 
11 

1883 
1883 

1869 
1881 
1887 
1887 
1880 
1881 
1887 
1887 
1890 
1882 
1880 
1881 
1881 
1884 

1868 
1868 
1868 
1868 
1854 
1866 
1881 
1882 
1883 
1884 
1887 

$1,OOO 
1,000 
100 
l.OOO 
1,000 
1,000 
1,000 
500  &c. 
l.OOO 
1,000 
l.OOO 
1,000 
500 
1,000 
1,000 
1,000 
300 
1OO 
l.OOO 
1,000 
100  &c. 
1OO  &c, 
1,000 
l.OOO 
1,000 
l.OOO 
l.OOO 
1,000 
1,000 

$1,848,000 
1,000,000 
5,000,000 
1,000,000 

:too.ooo 

772  ,OOO 
1,OOO,OOO 
3,500,000 
250.OOO 
3,750,000 
636,000 
7OO.OOO 
1,457,500 
900,000 
250.0OO 
1,000,000 
345,000 
34,OOO,OOO 
496.0OO 
290.OOO 
270,500 
452,800 
985.OOO 
1,000,000 
7,283,000 
2,OOO,OOO 
5,OOO,OOO 
1,500,000 
2,500,000 

6  g- 
6 

r 

i* 

II 

if' 
«"• 

6 
6 

rip  . 

5  A-  « 
5  g.  46  g. 

5 
8 

0  g. 
6  g. 

5  K'. 

J.   &  J. 

Q.-F. 
J.    ,V    J. 
A.  &  O. 
M.  &    S. 

A."*'  <>. 
J.    A  D. 
J.    &    J. 
F.   &  A. 
F.   *  A. 
A.  &  O. 
M.  &   8". 
A.  &    0. 
Yearly. 
Yearly. 
A.  i  O. 
J.    i    J. 
J.    &    J. 
J.    A-    J. 
J.    &    J. 
J.    o;    J. 
.1.    &    J. 
M.  &  N. 
A.   4    0. 
F.   &  A. 
t  O.—  M. 
M.  4    H. 

Phila.,  Penu.  P.R.  Office, 
do              do 
N.  Y.,  Central  Trust  Co. 
do             do 
do             do 
N.  Y.,  Oorbin  Bank'g  Co. 

Jan.    1,   192S 
Oct.     1,    1!»:«3 
Nov.  10,  1890 
Jan.,  1899 
Apr.      ,   1901 
Sept.     ,   1987 
Sept    ,  1927 
Apr.     ,  1910 
June     ,  191O 
Jan.      ,   1937 
Feb.     ,  1937 
Aug.     ,   194O 
Apr.      ,    1912 
Sept     ,   1920 
Oct.      ,   1921 
Jan.      ,   1970 
1920  &  1921 
Oct.  23,  1890 
July   1,   1893 
July  1,   190O 
July  1,   19OO 
JanU'96,1900 
June  30,  19OO 
Men.  1,   1900 
May   1,   1931 
Apr.   1,   1932 
Feb.   1,   1934 
Dec.   1,   1924 
June  1,  1957 

If.  Y.  •t.Rorfcaiw'y/fcwA  —  l»t  M.,g.,end'sed  by  L.  I.c* 

If.  Y.  Sutavehanttit  H'M.'WM  —  1st  M.,g.,Mid.of  N.J.c* 

73 
1 
134 
134 
134 
02- 
74 
74 
74 

ins 

133 
133 

2U 

g 

.'i.Vl 
554 
105 

N.  Y.,  Nat.  Park  B;mk. 
N.Y.Of.,15Cortlaudt8t. 
N.  Y.,  Nat.  Park  P>auk. 
N.Y.Of.,1  5  Cortlandt  3t 
do              do 
N.Y.,8.Pac.  Co.;  London. 

1st  mort,  refunding,  gold  (2*1  M  on  73  miles)  .  .c" 
^d  mort.  ($1  .OOO.OOO  gold)  3d  M.  on  73  miles.  .  .c* 
'General  mortgage  for  $3  OOO  OOO,  gold                c* 

y.  r.  Texas  (t  Mfjr.—  1st  M.,g.,$or  ii.gu.by  So.Pac.c* 

2a  mort.,  debcn.,  sink,  fund  loan  priorto  income.o 

Funded  int.  bond  t  [$270.00O  secured  by  coup's)c* 
Ifarfolk  it  We.ttrrn  --Stock  ($37,OOO,OOOia  6  p.c.  pf.) 
NorTk&Petersb'g—  2d  M.  (now  1st)  Nor.toPefg.  c 
South  Side—  Consul,  mort.,  1st  pref.,  extended    ,c 
Oonsol.  M.  'jit  pref.,  gold,  extended  c 

Phila.,  333  Walnut  St. 
do              do 
do              do 
do              do 
do    '           do 
do               do 
do               do 
N.Y.,  Cent.Tr.Co.4  i'lilL 
do              do 
do              do 
do              do 
do              do 

Consol.  3d  m-ef.,  Petersburg  to  Lynch.  <fe  tar's,  .c 
Virginia  &  Tcun.  enlarged  M.  (extend  in.  1884)  ..c 
4th  M.  Lynchb'g  to  Bristol  and  branch,  214  m.c 
IQeu.M.,  Norfolk  to  Bristol,  uud  brandies.  g  c" 

Improv.  &  Ext.  M.,  gold  (limited  to$5,OOO,OOO).e- 
Adjustment  M.,  g.  (red'ble  after  Oct.  '94  at  1101-C" 
1st  M.  Clinch  Valley  Div.,  gold,  $19,000  p.  m.  .c* 

»etuity)  Ontario  Curl-ondale  &  Scrauton  Railway,  Hancock,  N.  Y.,  to 
Bcrantou,  Pa.,  54  miles  ;  Wuarton  Valley  Railroad  to  Edmeston,  7  miles. 

From  October  1,  1899.  to  June  30,  1890  (9  mouths  ,  gross  earnings  ou 
141  miles  were  $2,212,385,  agaimt  $1,008,837  ou  9O  miles  in  1888-89 

By  contract  lias  right  over  West  Shore  Railroad  from  Cornwall  to  Wee- 
hawken,  53  mile*,  by  payment  of  trackage ;  total  operated,  478  miles. 
Extension  to  Scranton,  Pa.,  54  miles,  was  completed  in  July,  1890.  See 
V.  51,  p.  21. 

The  New  York  <t  Ogwago  Midland  was  sold  in  foreclosure  November 
14,  1879,  and  this  oompauy  organized. 

In  1889  the  conciliated  mortgage  (Mercantile  Trust  Company, 
trustee,)  for$U>,OOO,0<X>  was  authorized— $4,400,000  to  be  reserved  for 
prior  bonds,  the  remainder  for  improvements  and  the  extension  to 
Scrauton.  The  bOndn  cover  the  entire  road  aud  branches,  and  $1,500,- 
OOO  Ontario  Carbondale  &  Scranton  Railroad  bonds  and  $1,495,000 
stock  are  deposited  M-ith  the  trustee  of  this  mortgage.  See  circular  in 
full  in  V.  48,  p.  iv  advertisements  and  V.  48,  p.  326;  also  abstract  of  the 
mortgage  in  V.  49,  j>.  238.  In  November,  1890,  it  was  reported  that 
aome  additional  consols  would  be  issued.  Guarantees  principal  and  in- 
terest $75,000  Wharton  Valley  Railroad  tlrst  mortgage  5s  (M.  &  N.)  due 
1918. 

Stock  is  $58,119,982  (par  $10O),  of  which  $6,000  is  preferred. 

Price  of  stock— Ii»  1  88.",  OVa207s  ;  iu  1886,  15  a  22% ;  in  1887, 
20*2;  in  1888,  14*19;  iu  1889,  14J2®2278;  in  1890  to  November  21, 
Inclusive,  13»-223». 

From  July  1,  1890,  to  Sept.  3O,  1890  (3  mouths),  gross  earnings  were 
•$765,646,  agaii:st  $634. 58O  iu  1889  ;  net,  $214.»!>2,  against  $159,941. 

In  the  year  ending  June  30;   1K90,  gross  earnings  were  $1,963,756; 

•net,    $369,757;    surplus    over  charges,  $146,442.     In    1888-89  gross, 

•-$1,782,327;  net.  $2.i7,8->!  ;  sin-plus  over  interest,  &c.,  $61,291.    See 

annual  report  for  ]  HHf-89  in   V.  50,  p.  105.— (V.  19,  p.  236.  269,  654, 

719,  761,789,  8*7;  V.  50,  p.  105,  314,  707,  771,  874,  910;  V.  51,  p.  21, 

538,  569,572.) 

New  York  tViin-iylvanlH  *  Ohio.  —Owns  from  Salamanca,  N.Y. 
t  o  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles,  other 
branches,  6  miles ;  total  owned,  428  miles.  Leased  lines — Cleveland  & 
Mahoning  Valley  RU.  anil  blanches,  124  miles;  Sharon  RR.  (till  April, 
1981— rental  $35,181,  &c.)  Sharon,  Pa.,  to  Sharon  Junction  and 
tranches,  14  milns;  New  Castle  &  Shenaugo  Valley,  New  Castle  to 
West  Middlesex,  17  miles;  other  lines,  13  miles;  total  operated,  596 
miles.  Formerly  Atlantic  i-  Great  Western  Railway.  Sold  July  1. 
1871,  and  again  January  e,  1880,  reorganized,  and  again  leased  to  Erie. 
The  lease  to  N'ew  York  Lake  Erto  &  Western  made  April  30,1883, 
•was  modified  April  1,  18X7.  and  again  October  1,  18«9.  See  V.  49,  p. 
793.  The  rental  i-.  :;•_' per  cent  of  all  gross  earnings  until  these  reach 
$6,OOO,OOO,  and  this  proportion  decreases  by  1-10  of  1  per  cent  for 
«ach  $1OO,OOO  of  gross  earnings  above  $6,000,OOO  until  the  gross  earn 

•  ings  are  $8,OOO,OOO.     If  earnings  equal  or  exceed  99,000,000,  the  rental 
«hall  be  28  per  cent.    But  if  32  per  cent  of  the  gross  earnings  should 
«ver  be  less  than  a  specified  minimum  sum  of  $1, 757,055  to  he  paid 
yearly,  then  the  deficit  is  to  bo  made  up  without  interest  out  of  the 

•  excess  in  any  subsequent  year. 

Five  trustees  exercise  the  voting  power  of  the  new  stock 'Until  the 
third  mortgage  bondholders  receive  7  per  cent  interest  in  cash  during 
three  years.  The  first  mortgage  bonds  bear  7  per  cent,  whatever  por- 
tion of  this  that  may  not  be  earned  to  be  payable  iu  deferred  warrants, 
*o  be  capitalized  in  bonds  of  the  same  class ;  payment  of  interest  to 
•become  absolute  not  later  than  July  1,  1895,  aud  until  July  1,  1895, 
the  right  to  foreclose  the  mortgage  is  suspended.  On  the  second  and 
third  mortgagee  there  is  no  right  to  sue  the  company  or  to  foreclose. 
Stock  is— preferred,  $10,OOO.OO<>;  common,  $34,!M>9,3'50 ;  par,  $50;  the 
deferred  warrants  December,  1889,  were  $12,241,910.  Bonds  above 
are  also  secured  on  leasehold  estates. 

Earnings  for  year  ending  September  30,  1889,  $0,391.302;  net, 
'$1,745,721 ;  rental  to  New  York  Pennsylvania  A-  Ohio,  $2,094,615, 
against  about  $2,250,000  in  1889-90.  See  V.  51,  p.  609.  (V.  49,  p. 
-«3,  174,  580,  016,  004,  793,  857;  V.  50,  p.  632;  V.  51,  p.  609.) 

New  York  Philadelphia  &  Norfolk.— Operates  from  Delmar, 
t>el.,  to  Cape  Charles.  VH.,  93  miles,  and  King's  Creek,  Md.,  to  Crisfield, 
17  miles;  total.  112  miles.  Successor  of  the  Peninsula  Railroad  Com- 
pany of  Virginia.  Has  traffic  contract  till  January,  1895,  with  Penn- 
.-sylvama  Railroad,  which  company  sets  aside  10  per  cent  gross  earnings 
•to  purchase  1st  mortgage  coupons.  See  V.  47,  p.  807.  Capital  stock. 


From  January  1  to  June  30,   1890(6  months),  gross  earnings  were 
$405,048,  against  *:;:i(VJ<i7  in  1889  ;  net,  $64,429,  against  $90,1O9  ;  the 


net,  $738,092,  against  $298,701  ;    surplus  over  interest,  rentals  and 
taxes,  $348,524,  against  $'J«2, ::95. 

In  year  ending  September  :io,  1889,  gross  earnings  were  $2,836,425  ; 
net, $539,280 ;  adding  H.9.  dividends  (193,820),  $635,106;  surplus  over 
fixed  charges,  $533,4  ttj,  out  of  which  paid  di  V.deiids,  $:;7.",<XK).— (V.  49, 
p.  823;  V.  50,  p.  245.  7O6;  V.  51,  p.  313.) 

New  York  4c  Roi-katvay  Beach.— Owns  from  (tlnmlale  Junction 
to  Rockaway  Park,  10»t  miles;  trackage  to  Long  Island  City,  Brook 
lyn.  Far  Rockaway,  etc..  19  miles;  total  operated,  •_•!•%  miles.  Stock 
authorized,  $1,000,000:  outstanding.  $937,200;  par, .$100.  Controlled 
by  Long  Island  Railroad  Company,  whose  endi>rsi'iii"i.(  is  printed  on 
tirst  mortgage  bonds.  (Formerly  New  York  Woodlia\  en  &  Rockaway.) 
In  year  ending  June  30,  lufK),  gross  earnings  were.  $211,273;  net  in- 
come, $42,2O6;  surplus  over  intercut,  etc.,  $1,788. 

New  York  Susquehaniia  &  Western.— CA'c*  3f«pj— Jersey  Citj 
to  Gravel  Place,  Penn.,  101  miles;  Two  Bridges,  N.  J.,  to  Unionville, 
N.  Y.,  21  miles;  other  branches,  12  miles;  leases— Unionville,  N.  Y.,  to 
Miildletown,  N.  Y.,  14  miles;  Pennsylvania  Railroad  trackage,  3  miles; 
small  branches,  6  miles;  tot  il,  157  mile's. 

The  New  Jersey  Midland  was  sold  in  foreclosure  February  21,1880, 
and  the  Midland  of  New  Jersey  was  organized.  The  New  York  Susque- 
hauna  &  Western  was  a  consolidation  in  Juae,  1881,  of  the  Midland  of 
New  Jersey  and  other  railroads.  The  general  mortgage  5s  of  1890,  for 
$:!,OOO,OOO,  were  authorized  for  new  equipment,  double-tracking,  etc., 
$1,OOO,OOO  being  reserved  to  retire  the  same  amount  of  second  raort- 
irage  bonds  of  1887.  See  V.  51.  p.  570.  Stock,  common,  is  $13,OOO,OOO; 
preferred  (cumulative  6  per  cent),  $8,000,000;  par,  $10O.  The  New  Jer- 
sey Midland  .junior  securities  were  exchangeable  into  stock  of  this  com- 
pany on  certain  terms,  and  the  exchanges  up  to  January  1,  1890,  left 
$224,851  of  the  old  stock,  *S4.'j, 895  income  bonds  and  $292,496  scrip 
not  yet  exchanged.  There  are  also  96,000  old  firsts  ot  1911  and  $93, 
500  debentures  of  1897  outstanding. 

From  January  1  to  September  30, 1890  (9  months),  gross  earnings 
(partly  estimated)  were  $1,150,246,  against  $1,010,371  in  1889;  net, 
$199,311,  against  $422.62*  ;  surplus  over  all  charges  (including  interest 
on  $7OO.OOO  general  mortgage  bonds),  $116,888,  against  $46,038. 

Report  for  1889  was  in  v.  5(>,  p.  350. 


&  Worcester  RR.,  Providence  to  Worcester  and  branches,  51  mil 
total  operated  Ml  miles.  The  lease  of  the  Providence  &  Worcester  RR 
i  s  for  99  years  rU  lo  per  cent  per  annum  on  the  stock  aud  intcre-t  on 
.bonds.  Stock  was  increased  to  $5,000.000  February  1,  1890  Owns  a 
majority  interest  in  the  Providence  &  Stoniugtou  Steamship  Line,  which 
ttM  a  capital  of  $1,500,000,  Dividends  since  1876— In  1877  and  1878 
10  per  cent ;  from  1879  to  1885,  inclusive,  8 ;  in  1886,  8V,  from  1887  to 
Xovernber,  1890,  inclusive,  at  the  rate  of  10  per  cent  per  annum. 


Gross  earnings  

INCOME  ACCOUNT. 

1886.            1887. 
$                   9 
1.129,441    1,395,186 
457,286       597,592 
11,023          27,159 

1888. 

I 
1,445,900 
595,910 
25,828 

1889. 

1,402,466 
551,438 
33,527 

Net  earnings 

Other  income 

Total 

501,309 

'327,765 
29,500 
1-.-..919 

624,751 

441,120 
26,494 

621,738 

441,120 
26,497 

584,965 

441,120 

26,491 

Ditibiirsrmrnls  — 
Interest  ou  bonds  
Rentals 

Car  trust  obligations  
Miscellaneous  

Total  disbursements 
Balance,  surplus  . 

2,541 

2,699 

12,955 

513,184 
del.  11,875 

470,155 
154,596 

470,318 
151,420 

480,567 
104,398 

*  Half  interest  only  paid  on  New  York  Susqueluuma  &  Western  firsts 
aud  debentures. 
—(V.  ft,  p.  38,  314,  327.  701;  V.  50,  p.  312,  35O;  V.  51.  p.  276,  570.) 

New  York  Texas  ft  Iffexlcan.— OwusfromRosenbergto  Victoria, 
92  miles.  Stock.  $630,040,  and  Southern  Pacific  Company  owns  all  but 
$22,040  of  it.  There  are  also  $60,500  6s  outstanding.  Is  operated  by 
the  Southern  Pacific  Company,  which  guarantees  the  4  per  cent  bonds. 

From  January  1  to  Sept.  ::o  in  1890  "(9  mouths)  gross  earnings  wore 
$151,075,  against  $1 17,1 19  iu  1889;  deficit,  $6,091,  against  deficit  $13,- 
116.  In  1889  gross.  $192.708;  net,  $16,202;  deficit  under  charges, 
$01,030.  against  $104.33:-;  in  1888. 

Norfolk  Southern.— o»us  licrkely,  Va.,  to  Edeuton,  N.  C.,  and 
branch,  81  miles.  Capital  stock,  $1,000,000;  par,  $10O.  Reorganiza- 
tion in  progress,  and  securities  deposited  with  Atlantic  Trust  Company. 
Foreclosure  suit  begun  in  September,  1889,  aud  November  22  Mr.  Wat- 
son B.  Dickcrman  was  appointed  receiver.  Plan  of  reorganization  wa« 
in  V.  50,  p.  771.  Gross  earnings  in  1888,  $297,615  ;  net,  $54,538,  after 
$27,OOO  spent  for 'bettermeutd.  In  year  ending  June  30.  1889,  gross, 
$263,306  ;  net  income.  $79,4OS.— (V.  49,  p.  719  ;  V.  50,  p.  771.) 

Norfolk  &  Western.— <•>>'«•  Map.)— Owns  from  Norfolk,  Va.,  to 
Bristol,  40S  miles;  branches— Petersburg  to  City  Point,  Va.,  10  miles; 
Junction  to  Saltville,  Va..  1O  miles;  short  branch)-*,,  '-'  miles;  New  River 
Division  (Radford  to  Klkhoru,  84  miles;  Cripple  Crock  Extension,  30 
miles;  other,  30  miles),  1-14  miles;  Norfolk  Terminal  Railroad,  5  miles; 
Clinch  Valley  Division.  5t  miles;  total  operated  January,  1890,  638 
miles ;  under  construction,  Clinch  Valley  Extension,  01  miles,  and  Ohio 
Extension,  195  miles.  Since  purchased,  Scioto  VaHcy  &  New  England 
Railroad,  Petersburg  to  Columbus,  O.,  131  miles. 

ORGANIZATION,  ETC.— The,  Atlantic  Mississippi  A  Ohio  Railroad  Com- 
pany ^yas  u  consolidation  of  Norfolk  &  Petersburg,  South  Side  and  th« 
Virginia  &  Tennessee  roa<ls;  it  was  foreclosed  February  10,  1881,  aud 
was  reorganized  as  the  Norfolk  &  Western. 
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INTEREST  OR  DIVIDENDS. 

Jtonrfx—  Princi 
pal,  When  Due 
Stock*—  Last 
Dividend. 

For  expliination  of  coliinm  headings,  Ac.,  see  notes 
on  tt  t  si  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Norfolk  <l  Western.—  (Concluded.)— 
Equip.b'ds,10-2Os,s.f.3p.c.,dr'natlOOaft.May,'98 
Conv'ble  debenf  res  (red'ble  on  30  days'  notice)  .c* 
Hundred-year  mortgage,  for  $4.r>,OOO,OOO,  gold... 
Bcioto  Valley  &  New  England.  l8tM.,assum.,g.c* 
Kortk  Carolina—  .stock,  (i  p.  c.  till  1901,  Rich.  <fc  D. 
North  Piiritlr  Coast—  lstaud2dM.  (IstM.  sink.  fd.). 
A'o.  I'rnn.—  Stock,  8  p.  c.  guar.990yrs.,Phil.  dtRead. 

699 
131 
223 
76 
88 
56 

1888 
1884 
1889 
1889 

1881 

$1,000 
500 
1,000 

1,000 
100 

'  "  50 
500  &C. 

$3,905,000 
525.OOO 
7,000,000 
5,000,000 
4,000,000 
1,090,000 
4,742,950 
1,5OO,OOO 
4.5OO.OOO 
1,200,000 
COO.OOO 
!)OO,OOO 
820,000 
322,000 
694,000 
5,156,000 
6,286,OOO 
2,997,300 
7,507,500 
1,5OO,OOO 
1,126,000 
2,599,000 
205,000 
2,123,OOO 
2,000,000 
1,220,000 
2,703,000 
1,000,000 
9OO.OOO 
600,000 

6*' 
5g. 

!*• 
!*• 

7 
7 
6 

I8' 
8 
8 
6  g. 

?g' 
5  g. 

1>3 

3 

6 
6 
6  g. 
6  g. 
6g. 
6g. 
4>ag. 
5 
5 
6 
6g- 

J.   &  D. 

J.16AJ15 
J.    &    J. 
M.  &  N. 
M.  &   S. 
M.  &  N. 
Q.-F. 
M.  &  N. 
J.   &   J. 
M.  &    8. 

J.'  '&  'j. 
M.  &,  fi. 
M.  &    8. 
J.    &   J. 
J.    &   J. 
A.  &  O. 
Q.^J. 
J.    &   3. 
Q.-J. 
A.  &  O. 
J.   &   J. 
A.  &  O. 
J.    &   J. 
J.    &   J. 
A.  &  O. 
J.    A   J. 
J.    &   J. 
J.    &   J. 
M.  &  N. 

N.Y.,  Cent.Tr.Co.&  Phil, 
do              do 
do              do 
do              do 
Burlington,  N.  C. 
San  Francisco. 
Phila.  Of.,  240  So.  3d  St. 
do              do 
do              do 
do              do 

June  1.  1908 
Jan.  15,  1894 
Jan.   1,  1990 
Nov.  1,  1989 
Sept.  1,  1890 
Nov.  1,  19O1 
Nov.  25,  1890 
May   1,  1896 
Jan.   1,  1903 
Sept.  1.  1905 
1940 
July  1,  1890 
Sept.  1,  1899 
Sept.  1,  1899 
Jan.   1,  1933 
Jan.   1,  1907 
Oct.    1,  1938 
Oct.    1,  1890 
July  15,  1890 
Irredeemable. 
Apr.  1,  1900 
July  1,  1900 
July  I,   1900 
July  1,  1904 
July  1,  1904 
Apr.   1,   1925 
Jan.   1,  1926 
Jan.   1,  1926 
Jan.   1,  1895 
May   1,  1900 

1881 
1890 

'  "  50 
500 
50O 
1,OOO 
1,000 
1,000 
100 
50 

sod  '  lie. 

1,OOO 
l.OOO 
1,000 
1,000 

1,000 
1,000 
1,000 

5OO  &c. 
1,000 

No.  rf-  So.  of  III.—  1st  M.'for$l,400,OOO  (f  10,000p.m.) 

Charleston,  Office, 
do              do 
do              do 
N.  Y.,  John  Paton  &  Co. 
N.Y.,  8o.Pac.Co.,23  ElM 
do              do 
Bost.,Conc'd  or  Lcban'n 
Balt,&Phil.,233  8.4th8t. 
Annapolis. 
Baltimore  &  Philadelp'a 
Baltimore,  Trcas.  Office, 
do              do 
London  and  Baltimore. 
Baltimore,  Treas.  Office. 
do              do 
do              do 
do              do 
do              do 
N.  Y.,  London  &  Bait. 

1st  mortgage,  provided  for  by  consol.  mortgage.  c 
2d  mortgage,  provided  for  by  consol.  mortgage,  c 

ib"2 
102 

1869 
1869 

1883 
1877 
1888 

Xorthmi  ('  al.)—  1st  M.,int.guar.,  ($6,3(>0,OOO),gold 
Consol.  M.  for$21,OOO,OOO,g.,lstM.oul97m.c**r 
Northern,  N.  //.—Stock,  5  p.  c.  rental  till  July,  1897 

149 
386 

83 

138 
138 
138 
138 
138 
138 
138 
138 
138 
9 
9 

1865 
1868 
1868 
1874-5 
1876-7 
1885 
1876 
1876 
'67-'70 
1873 

Consol.  gen.  M.,  g.,s.f.,drawnat  1OO,  $or£  A&B.e 
do             do           gold  $  C  &  D                      c 

2d  gen.  mort.,  series  "A"  (s.  t.  $30,000  yearly)  .c* 

Union  RR.,lst<ass'd)$117,6obeud.  byBalt.City.c* 

In  June,  189O,  purchased  the  Scloto  Valley  &  New  England  Railroad 
(formerly  Scioto  Valley).  When  the  Ohio  Extension  is  completed  this 
road  will  afford  a  through  line  to  Columbus,  O. 

STOCK  AND  BONI>S.— Preferred  stock  is  entitled  to  6  per  cent  non- 
cumulative  ;  $3,OOO,000  of  it  (not  included  in  amount  outstanding  in 
the  table  above)  is  deposited  with  trustee  of  100-year  mortgage.  In  May 
and  June,  1890,  $5,000,000  new  preferred  was  Issued.  (See  V.  50,  p. 
735,  834.) 

Dividends  on  preferred  stock— In  1882,  4  percent;  in  1884,  313  in 
scrip;  in  1888,112;  in  1889,3;  In  1890,  April  24,  IV,  October  23, 1  is. 

Price  of  common  stock— In  1883, 10®18 ;  in  1884, 10®1212 ;  in  1885, 
8®137«:  in  1886,  8®27%;  in  1887,  13®23%;  in  1888,  15is®2314;  in 
1889  14'4®221e;  in  1890,  to  November  21,  inclusive,  13®247s. 

Price  of  preferred  stock— In  1883,  32®49% ;  in  1884, 17®42 ;  in  1885, 
U-a  341-2;  in  1886,  25®593s;  in  1887,  34Hj®5578 :  in  1888,  4H2®58'8  ;  in 
1889,  47ia®613j  ;  in  1890,  to  November  21,  inclusive,  48®66%. 

In  the  plan  for  the  reorganization  of  the  Shenandoah  Valley  Railroad 
Company,  issued  in  September,  1890,  provision  is  made  for  a  consolida- 
tion with  this  company.  The  consolidation  is  to  take  place  after  the 
new  securities  have  been  issued,  and  $2,500,000  of  this  company's  com- 
mon and  $4,500,000  of  its  preferred  stock  are  to  be  given  in  exchange 
for  Sheimndoah  Valley  securities.  This  company  is  also  either  to  issue 
$10,(M>0,OOO  of  its  own  bonds  secured  on  that  road  or  to  guarantee 
bonds  of  the  Slienandoah  Valley  for  a  like  amount.  See  plan  in  V.  51, 
1).  346. 

Abstract  of  Clinch  Valley  mortgage  (Fidelity  Insurance  Trust  &  Safe 
Deposit  Company  of  Philadelphia,  trustee)  in  V.  45,  p.  541 ;  the  issue, 
exclusive  of  $500,000  for  equipment,  is  at  $19,OOO  per  mile. 

The  equipment  mortgage  of  1888  (trustee  Girard  Life  Insurance  Co. 
of  Philadelphia)  is  for  $5,000,000,  and  covers  all  equipment  and  rolling 
stock  and  all  car  trust  obligations  purchased  with  the  proceeds  of 
bonds  issued.  There  are  also  $754,652  car  trust  certificates  outstanding, 
due  at  various  dates. 

The  100-year  mortgage  of  1889  (trustee  Mercantile  Trust  Co.)  provides 
for  the  issue  of  $20,000,000  bonds,  plus  additional  amounts  not  exceed- 
ing $'J5,OOO,OOO  to  redeem  by  purchase  or  exchange  (provided  no  in- 
crease in  interest  charges  be  thereby  created)  prior  bonds  on  the  699 
miles  built  and  under  construction,  which  prior  bonds  must  not  be  in- 
creased to  exceed  $22,825,000  in  all.  The  first  issue  was  $5,OOO,OOO,  of 
which  $3,025,000  is  in  part  payment  for  the  extension  to  Ironton  on  the 
Ohio  River,  195  miles,  etc.  A  full  abstract  of  this  mortgage  was  in  the 
CHRONICLE,  V.  50,  p.  208. 

The  Scioto  Valley  &  New  England  mortgage  (trustee  Central  Trust 
Co.)  has  been  limited  to  $5,000,OOO  and  assumed  by  the  Norfolk  &  West- 
ern. See  application  to  New  York  Stock  Exchange,  V.  50,  p.  452. 

EARNINGS,  ETC.— The  strength  of  this  company  has  been  in  its  local 
business. 

From  January  1  to  September  3O  in  1 890  (9  mouths)  gross  earnings 
were  $4,808,205,  against  $3,991,041  in  1889  ;  net,  $1,695,333,  against 
$1,472,833.  From  February  1  to  September  30  (8  months),  including 
Soioto  Valley  &  New  England,  gross  earnings  in  1890  were  $5,286,084; 
net,  $1,910,416. 

In  6  months  ending  June  30, 1890,  surplus  over  fixed  charges  was 
$348,562,  against  $253,541  in  1889. 

The  annual  report  for  1889  was  published  in  the  CHRONICLE,  V.  50, 
p.  587,  590.    See  also  article  p.  605.    Earnings  have  been  as  follows : 
1886.  1887.  1888.  1889. 

Miles  operated  Dec.  31..          533  554  594  638 

$  $  $  $ 

Total  gross  earnings 3,252,056    4,254,794    4,899,599    5,597,125 

Oper.  expen.  (incl.  taxes) .    1,960,910    2,483,780    3,001,927    3,483,352 


Net  earnings 1,291,146 


P.  c.  of  op.  ex.  to  earn'gs 


avf.tt.'m 

60-29 


1,771,014 
58-38 


1,897,672 
61-00 


2,113,773 
62-00 


INCOME  ACCOUNT. 


1886. 
Receipts—                                $ 
Net,  inol'g  other  income    1,325,449    1, 
Disbursements— 
Interest  on  bonds,  &o.  .    1,184,547    1, 
Dividend  on  pref  .  stock 

1887.              1888.            1889. 
999 
880,511      2,045,110      2,257,921 

237,134      1,296,551      1,451,265 
(Ha)330  OOO(3%)660  OOO 

7  849                           '      41  609 

Total  disbursem'ts.    1,193,786    1, 
Balance,  surplus  131,663 

244,983      1,626,551      2,152,874 
635,528         418,559         105,047 
,  443,245,  314,  377,  587,  590, 
172.) 

—(V.  49,  p.  145,  403.  616;  V;  50,  p.  208 
O05,  735,  834,  875,  910;  V.  51,  p.  143, 

miles.  Leased  September  11, 1871,  to  the  Richmond  &  Danville  for  30 
years  at  $26O,OOO  per  year.  Dividends  of  6  per  cent  are  paid  on  the 
stock,  of  which  the  State  of  North  Carolina  holds  $3,OOO,OOO,  and  the 
dividends  thus  received  by  the  State  are  applied  to  her  bonds  issued  to 
the  North  Carolina  Railroad. 

North  Pacific  Coast  (Narrow  Gauge).— Owns  Sancelito  to  Dun- 
cans, Cal.,  73  miles ;  branch  to  San  Rafael,  2  miles ;  leases  San  Quentin 
and  Duncan's  Mills,  11  miles ;  total  operated,  86  miles.  Stock,  S2.5OO,- 
000 ;  par,  $1OO.  There  are  also  $1 50,000  of  6  per  cent  extension  bonds 
that  were  due  January,  1889. 

In  1889  gross,  $367,940 ;  net,  $87,089 ;  interest,  $47,531 ;  surplus 
over  all  charges,  $43,181,  applied  to  floating  debt,  So. 


North  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to  Beth- 
lehem, Pa.,  56  miles;  branches  to  Delaware  River,  &c.,  32  miles.  The 
Northeast  Pennsylvania  and  the  Stony  Creek  roads  are  operated  under 
contract.  Leased  for  990  years  to  Philadelphia  &  Reading  at  8  per  cent 
on  stock. 

North  &  South  of  Illinois.— Owns  from  Springfield  to  Litch- 
flcld,  111.,  43  miles,  and  from  Litchfleld  to  Mount  Olive,  7  miles. 
The  St.  Louis  &  Chicago  defaulted  on  January,  1889,  coupon, 
and  foreclosure  sale  of  main  line  was  made  October  4,  1889,  and  of 
the  branch  February  5, 1890.  The  receiver  has  not  yet  been  discharged, 
and  in  September,  1890,  road  was  leased  to  the  Chicago  Peoria  &  St. 
Louis  at  $4O,000  per  annum,  lease  to  last  during  the  receivership.  Stock 
—Common,  $1,5OO,OOO;  preferred,  $1,300,000,  entitled  to  5  per  cent 
non-cumulative  dividends  if  earned.  Gerald L.Hoyt,  President.  (V.  49, 
p.  83,  270,  511,  654,761 ;  V.  50,  p.  72,  207,  245,  314,  377,  425,  494.) 

Northeastern  (S.  C.)^-Owns  from  Charleston,  8.  C.,  to  Florence, 
S.  C.,  102  miles;  leases  jointly,  Lane,  8.  C.,  to  Sumtor,  8.  C.,  38  miles; 
total  operated,  140  miles.  Fiscal  year  now  ends  June  30.  Of  consoli- 
dated mortgage  $1,142,000  was  held  to  retire  debts  of  prior  lien.  Stock, 
$900,000;  par,  $50.  In  year  ending  June  30, 1890,  gross  earnings  were 
$676,061 ;  net,  $217,332 ;  interest  paid,  $133,000 ;  dividend  paid  (6  per 
cent),  $54,000. 

Northern  Railway  Co.  (California).— This  was  a  consolida- 
tion in  May,  1888.  The  total  length  of  lines  completed  and  projected 
will  be  7OO  miles,  of  which  390  were  in  operation  at  the  close  of  1889. 
It  is  leased  for  99  years  from  July  1,  1888,  to  the  Southern  Pacific  Com- 
pany, the  lessee  paying  fixed  charges  and  betterments.  The  statement 
dated  February  28,  1890,  to  the  New  York  Stock  Exchange  was  in  V. 
50,  p.  393. 

The  capital  stock  authorized  is  $21,000,000;  issued  $12,896,000,  all  but 
$199,300  being  owned  by  Southern  Pacific  Co.  The  consolidated  5s  of 
1888,  issued  under  mortgage  for  $21,000,000,  are  a  first  lien  on  197 
miles,  aud  have  a  sinking  fund  after  1897,  but  bonds  cannot  be  called. 
In  1889  gross  earnings  were  $2,853,724 ;  net,  $1,138,709 ;  surplus  over 
charges,  $424,319.  (V.  50,  p.  377,  391,  393.) 

Northern,  New  Hampshire.— Owns  from  Concord,  N.  H.,  to 
West  Lebanon,  N.  H.,  70  miles;  branch,  Franklin,  N.  H.,  to  Bristol, 
N.  H.,  13  miles ;  total,  83  miles.  A  lease  to  Boston  &  Lowell  for  99 
years  from  January  1, 189O,  was  ratified  in  December,  1889,  and  then 
assigned  to  Boston  &  Maine,  rental  being  5  per  cent  on  stock  till  July  1, 
1897,  and  6  per  cent  thereafter. 

Dividends  since  1876— From  1877  to  1879,  5  per  cent ;  from  1880  to 
1884,  inclusive,  6 ;  in  1885, 13 ;  frota  1886  to  1889,  inclusive,  6  yearly ; 
in  1890,  May  1, 3  and  25  extra  from  surplus ;  in  July  and  Oct.  each,  IV. 
—(V.  49,  p.  269,  825.) 

Northern  Central.  —Owns  from  Baltimore,  Md.,  to  Sunbury,  Pa., 
137  miles;  branch— Hollins  to  Green  Spring  Junction,  9  miles ;  leases — 
Shamokin  Valley  &  Pottsville  Railroad,  30  miles ;  Elmira  &  Williams- 
port  Railroad,  76  miles;  operates  at  cost— Elmira  &  Lake  Ontario  Rail- 
road, 1OO  miles;  Summit  Branch  Railroad,  20  miles;  Pennsylvania 
Railroad,  3  miles;  total  operated,  373  miles.  In  addition  uses  New 
Y'ork  Lake  Erie  &  Western  tracks,  7  miles,  and  Philadelphia  &  Erie 
tracks  between  Sunbury  aud  Lcwisport,  40  miles,  and  owns  Union  Rail- 
road, 9  miles.  The  Pennsylvania  Railroad  owns  $3,322,800  of  stock. 

Dividends  since  1880  have  been— In  1881,  5>«;  in  1882,  6;  from  1883 
to  1886  Inclusive,  8;  in  1887,  8  and  10  stock;  in  1888,7;  in  1889,8; 
in  1890,  January  15,  5 ;  July  15,  3  per  cent. 

From  January  1  to  September  30  in  1890  (9  months)  gross  earnings 
were  $4,998,810,  against  $4,410,746  in  1889;  net,  $1,385,457,  against 
$1,448,493. 

The  fiscal  year  ends  December  31,  and  the  report  for  1889  was  in  the 
CHRONICLE,  V.  50,  p.  311. 

INCOME   ACCOUNT. 

1887. 


1886. 

Receipts—  $ 

Gross  earnings 5,474,617 

Net  earnings 1,931,949 

Other  receipts 277,348 

Total  income 2,209,297 

Disbursements—  9 

Rentals,  &c 446,997 

Interest  on  debt 903,041 

Dividends  (8  per  cent) .  520.OOO 

Miscellaneous 44,775 


6,212,926 

2,073,484 

251,125 


1888. 

6,203,394 

2,109,821 

307,628 


1889. 

6,069,958 

1,944,356 

503,372 


2,324,609      2,417,449      2,447,728 


460,819 

902,910 

545,946 

48,196 


470,706 

926,505 

571,966 

79,495 


464,870 
931,481 
571,975 
293,828 


Tot'l  disbursements.     1,914,813      1,957,872      2,048,672      2,262,155 

Balance,  surplus....  294,484  366,737  368,776  185,573 
— (V.  46,  p.  »2«,  739  ;  V.  48,  p.  »»O,  562  ;  V.  50,  p.  311,  519.) 

Northern  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to  Sparkill, 
N.  J.,  21  miles ;  leases  Sparkm  to  Nyack,  5  miles ;  total  operated,  26 
miles.  By  contract  of  April,  1869,  it  is  operated  by  New  York  Lake 
Erie  &  Western  at  35  per  cent  of  its  gross  earnings  and  five  fifty-sixths 
of  the  balance.  It  is  understood  the  contract  is  terminable  by  either 
party  on  notice.  The  stock  is  $1,OOO,OOO ;  par,  $100. 

In  1889  gross  earnings,  $343,976 ;  net,  $73,575 ;  surplus  over  fixed 
charges.  $28,550 ;  dividends  paid  (3  per  cent),  $30,OOO.  In  1887-88. 
rental,  $100,698  ;  in  1888-89,  $101,446.  (V.  46,  p.  255 ;  V.  47,  p.  803.) 
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RAILROADS. 

Ml  km 
of 

Road. 

Date 
of 

Bonds 

si/.,  or 
Par 
Value. 

Amount 
Out*  landing 

OTKRB8T  OH  UlVUUUfO*. 

Mockt-lM* 
DIvUUML 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  table.-. 

Bate  per 
Cent 

IWh.n 
Payable 

Where  Payable,  and  by 
whom. 

North,  of  Nete  Jersey—  3d  M.,  now  lst(for$7OO,OOO).c 
Northern  Pacific  —  Common  stock  

21 

1887 

1OO 

•560.000 

49  OOO  OOO 

6 

J.    *    i. 

Jer.  City.  Hud'n  Co,  Ilk 

July  1.  1917 

Preferred  stock  (H  per  cent,  not  cum  u  lath  <  ,> 

10" 

100  Ac, 

loo   Ac. 

2,130,000 
1,780,000 

"i' 

6 
6 

MA    N 
M.  A    8. 

K.  Y./Mlili.  Building. 
.1-.               do 

Jan.  i.\  "i  890 

Ma>            1!HU 

•apt       1919 

lstM.andld.gr.   Missouri   Div..  dr'n  at  p:n   -    al 
lstM.iuidld.gr.  P.  d'Or.  Div.,  drawn  at  par..-  .u 

2O5 
•SB 

1M7!) 

1870 

Gcn.lstM.  Id.  gr.,  g.,  *25,OOOtp.  in.  .dr.  at  1  ui.--.u- 

2,140 

IMS] 

1.  OOOA.-  c 

40,94:i,OOO 

§(. 

J.   A   J. 

do                do 

pT    1 

921 

Gen.  2d  mort.,  g.,  land  grant,  s.  f.,ilr'n  at  HO.n'Ar 

2,140 

iss:i 

l.<MM)Ac 

L'O.IMKI.IMM) 

g. 

A.  A  O. 

do                   do 

HM 

(Jen.  :id  mortgage,  sinking  fund,  not  .Ir'n,  g-  c'.vr 

2,140 

1887 

1  ,1  K  K  IA  c 

ll,'2'2'2.<MNl 

8  g- 

J.   A  D. 

do              do 

Dr. 

l'<   7 

Dividend  certificates,  cxf.1  in  'MS,  red.  after  180'2 

1HSM 

500  Ac. 

710,5(MI 

6 

J.   A   J. 

do               do 

Jan.          1 

907 

Jamc's  Hiv.  Val.  RR.  1st  M..  gold,  guar.,  s.  f.  ...<•• 

"64 

18Mli 

1,000 

1103,000 

6  K. 

J.    A  J. 

do               do 

1»J6 

Coetir  d'Aleue  1st  mortira're   .-old                         c* 

39 

1HMO 

5OO 

30O  OOO 

tl    If 

MA    H 

a 

Gen.  M.,  $'25,OOO  p.  in.,  g.,  guar.,  sink.  fund,  .<:' 

39 

1--- 

6  g- 

.   •     D. 

A.  A  O. 

do                  do 

(  i.  't 

w 

Spokane  &  Palouse    1st  M.,  gold,  guar.,  s.  f  c* 

104 

ISMti 

OHIO 

1,557',OOO 

eg. 

M.  A  N. 

do                do 

Dnluth  &  Manitoba   1st  M..  gold,  guar.,  s.  f  c* 

110 

1MMC, 

1,000 

1,050,000 

eg. 

J.    A  J. 

do               do 

July         : 

99 

Dakota  extension  1st  mortgage,  gold,  guar.,  s.f. 

90 

1MM7 

1,000 

1,461,000 

6  g. 

J.    A  D. 

do               do 

June         i 

Helena  &  Red  Mountain    1st  M.,  g.,  gum-.,  s.  f  .c' 

17 

1SS7 

1,000 

400.OOO 

6  g-. 

M.  A   H. 

do                do 

_i  i 

No.  Pac.  &  Montana  1st  M.,  g.,gn.s.f.not  dr'n.c'Jtr 

2'2.r) 

1888 

l.OOOAc 

5,381.(MM) 

6  g- 

M.  A   B. 

.b.                do 

Sept 

Cent.  Wash.  RR.   1st  mort.,  g..  guar.,  sink.  fd.cMr 

MS 

ISMS 

l.OOOAc 

1,750,(NN> 

M.  A    8. 

do              do 

.-.  |.t 

91 

Consol  mortgage  for  SKtO.OOO.OOO,  gold  c*,tr 
Northern  Par,.  ?er.Co.-1stM.,K.,dr'nart.'92iit  110e" 

3,103 

IS'IO 

1  ,OOOAe 
1.000 

in.iuo.oo" 
:!,  000,000 

5g! 

({  jr. 

J.   A  D. 
J.   A   J. 

do              do 
N.  Y.,  Wliwlow.  L.  *  c  ... 

g 

Jan. 

Norwich  <t  Worcfutrr—Pivf.  stock,  8  p.  c.  rental 
1st  M.,  principal  and  int.  guar.  by  N.  Y.  A  X.  10.  c* 
Ogdrnsbury  J-  Luke  <  ham  i>.—  Consol.  M.  (now  1st  M.) 
income  bonds  not  cumulative. 

'  00 
00 
118 

1877 
1880 

IMMO 

KM) 
1,000 
.',00    A-c. 
10O  Ac. 

2,0'2O.:ilM) 
•KKl.oiMi 

3,500,000 
999,750 

4 

6 
6 

J.   A   J. 
M.  A   8. 
A.  A  O. 
A.  A  O. 

BoHtou.  Second  N.U  Hk 
Boston,  N.  K.  Trust  Co. 

lio-ton.   I  >|1|.  e 

do 

July        1890 
Men         18* 
Apr.        1920 
April,  1920 

Guaranteed  bonds        .     .  r 

ISMS 

35O  OOO 

4 

J    A   J 

do 

April    1920 

Saratoga  &  Bt.  Law.  1st  M.,  for  $2(>O,OOO,  guar.  .r 

10 

ISSil 

lOO.OOO 

5 

J.   A  D. 

Ogdennlmrg.  N.  Y. 

JIIIH-  1,  1919 

Ohi»  t6  Mississippi  —  Stock  ($  (  ,o:iO,OOO  Is  prer)  

ibo 

24,092  b'9'2 

1st  consolidated  mort.  ($3,445,000  are  sink.fd.  >.- 

393 

1868 

1,000 

0,501,000 

7 

J.   4  J. 

N.  Y.,  Union  Tnut  Co. 

Jan.   1.  18M 

Northern  Paelflo.— (See  MapJ—iiSE  OF  KOAD— June  30,  1800- 
owned :  .Main  line — Ashland,  Wlw.,  to  Portland  and  Walltila  Junction, 
Ore.,  2,134  miles;  Dulutli  to  Northern  Pacific  Junction  (Hi  int*>ri'st),  24 
miles;  13  small  branches,  20G  miles.  Total  owned,  '2,303  miles,  l.ca-c.- 
— St.  Paul  &  Northern  Pacific,  Brainerd  to  St.  Paul,  and  liranches,  170 
miles;  trackage— St.  Paul  Minneapolis  &  Manitoba,  St.  Paul  to  Minneap- 
olis, 12  miles;  Chicago  St.  Paul  Minneapolis  &  Omaha,  Superior  *n  \Vc.*r 
Superior,  4  miles ;  Minneapolis  Union  terminals,  3  miles  ;  otlici  lines. 
3  miles.  The  Northern  Pacific  also  operates  the  following  roads  and 
guarantees  a  certain  rental,  sufficient  to  pay  interest  and  sinking  funds: 

From  To  Mile's. 

James  River  Valley Jamestown,  Dak...Oakos,  Dak 64 

Duluth  &  Manitoba. Winnipeg  Jc.,  Minn. Grand  Korkx, Dak.llO 

"       "       "        Dak.  Div.. Grand  Forks,  Dak.. Int'l li'ndary.Dak.  97 

Spokane  &  Palouse Marshall  Jc.,  Wash.Gencsee,  Idaho. .  .104 

Helena  &  Bed  Mountain Helena,  Mont Rimini.  Mont 17 

Clough  J.,Mont Marysville,  Mont.   12 

Jefferson  Jc.,  Mont. Calvin.  Mont 3O 

Missonla,  Mont Orantsdale,  Mout.  50 

Driimmond,  Mont.. Rnmscy.  Mont 32 

Canyon  House Into  Jctl'crson  <'".     •!."> 

Other  lines 27 

Cosnr  d'Alene  R.  &  N.  Co Old  Mission,  Idaho. Mullan,  Idaho 39 

Central  Washington Cheney,  Wash N.W.Into  Linc'nCo  87 

Other  branch  lines  formerly  under  Oregon  &  Trans-Continental  Trust 
deed  DOS  miles.  Grand  total  owned,  leased  and  controlled.  June  no. 
1890,  3,778  miles. 

An  Important  operating  contract  with  Wisconsin  Central  was  made  in 
May,  188'J,  giving  Northern  Pacific  a  route  to  Milwaukee  and  Chicago, 
with  terminals.  This  contract  was  subsequently  altered  to  a  lease  to 
ran  99  years  from  April  1,  1890.  The  Wisconsin  Central  Company 
(which  see)  has  a  total  mileage  of  867  miles. 

In  July,  1890,  leased  the  Seattle  Lake  Shore  &  Eastern,  under  con- 
struction to  a  connection  with  the  Canadian  Pacific  at  the  Canadian 
boundary.  The  road  has  a  completed  mileage,  including  branches,  of 
about  lln  miles. 

On  August  18, 1890,  the  Northern  Pacific  &  Manitoba  was  acquired 
under  contract  dated  July  1, 1890.  The  road  extends  from  Pemblna, 


Northern  Pad.  &  Montana.. . 


No.  Dak.,  to  Portage  Junction  (3  miles  from  Winnipeg).  68  miles,  and 
has  branches  to  Portage  La  Pri 
miles ;  total,  265  miles. 


has  branches  to  Portage  La  Prairie,  52  miles,  and  to  Brandon,  145 


ORGANIZATION.— This  company  was  chartered  by  act  of  Congress  July 
2, 1864.  The  road  opened,  450  miles,  to  Bismarck,  was  foreclosed  Aug. 
12,  1875,  and  reorganized  September  29, 1875. 

As  provided  in  the  consolidated  mortgage  of  1890,  the  branch  lines 
leased  and  operated  are  being  consolidated  with  the  parent  company  as 
rapidly  as  possible.  This  accounts  for  the  increase  in  mileage  owned. 

STOCKS  AND  BONDS.— The  preferred  stock  has  a  preference  for  8  per 
cent  in  each  year  if  earned,  but  is  not  cumulative.  The  common  stock 
then  takes  8  per  cent,  and  after  that  both  share  alike.  The  preferred 
stock's  claim  on  net  income  is  subject  to  expenditures  for  new  equip- 
ment Preferred  stock  is  received  in  payment  for  company's  lands  east 
of  Missouri  River  at  par,  and  the  proceeds  of  the  laud  sold  go  to  its  re- 
tirement. The  preferred  stock  has  thus  been  reduced  from  961,000,000 
to  the  present  figure.  The  back  surplus  due  the  preferred  stock  by  way 
of  dividends  amounted  on  June  30, 1890,  to  S'2,8l4,42«,  invested  in  con- 
solidated bonds  at  85,  of  the  par-value  of  $3,347,000.  In  October,  189O, 
the  stockholders  voted  to  recommend  the  directors  to  consider  the  dis- 
tribution of  this  surplus.  See  V.  51,  p.  538. 

Dividends  on  preferred  stock— In  1883,  lllio;  from  1884  to  1889  In- 
clusive, nil ;  in  189O,  4  per  cent ;  in  1891,  January  15, 1. 

Price  of  common  stock— In  188O,  20&36;  in  1881,  323»®51;  In  1882, 
28%®5438;  in  1883,  231g^5318;  in  1884, 14®27;  in  1885,  15®3m: 
In  1880,  22S3138;  In  1887,  20®34»8;  in  1888,  19's®29%;  In  1889, 
25  a>'3G'-<e;  in  1890,  to  November  21  inclusive.  16%®39!2. 

Price  of  preferred  stock— In  1880,  393s®07»2 ;  in  1881,  64»s®88'8; 
in!88'2  603t«'lO038;  in  1883, 49%®905s;  in  1884,  3714«i.I>7ss;  Inl885, 
30!a«(ir>38;  in  1886,  53ifl®0e>a ;  in  1887,  41%®03»3 ;  in  1888,42%® 
64-  In  1889  58>2®7878;  in  1890,  to  November  '21  inclusive,  55a>80. 

Of  the  outstanding  debt  September  30, 1890,  $2,302,OOO  was  held  by 
the  trustee  of  the  sinking  fund. 

The  general  first  mortgage  bonds  are  a  first  Hen  on  the  inain  line  and  on 
the  lands,  except  as  to  that  part  subject  to  the  two  divisional  mort  u'ag.-s 
and  the  land  east  of  the  Missouri  River,  which  is  subject  to  the  preferred 
stock  Central  Trust  Co.,  of  New  York,  is  trustee.  The  bonds  are 
received  in  payment  for  lands  at  110  and  interest,  and  proceeds  of  lands 
sold  must  tie  applied  to  redemption  of  these  bonds  at  a  price  not  exceed- 
ing 11O  and  interest. "  Sinking  fund  of  1  per  cent  per  annum  of  the 
total  amount  of  bonds  issued  (the  proceeds  of  land  sales  being  included 
as  part  of  the  one  per  cent)  began  in  1880,  and  the  bonds  may  be 
drawn  at  110.  In  1889  a  similar  sinking  fund  began  for  the  2d  niort 

*he '3d'  mortgage  (sec  abstract,  V.  47,  p.  21)  has  an  accumulating 


Rlukijig  fund  to  begin  in  1894  equal  to  1  per  cent  of  entire  i-sn.  \  early 
for  purchase  of  bonds  at  105  per  cent,  or  for  their  redemption  at 
maturity,  but  no  bonds  can  be  drawn.  (See  abstract  of  Dnlutli  A  Mani- 
toba Kxtension  mortgage,  V.  45,  p.  273.) 

The  Northern  Pacific  &  Montana  and  the  Ceenrd  Ucne  Railway  i 
Navigation  Co.  bonds  are  issued  at  $25,OOO  a  mile;  the  James  River 
Vallev  and  thcDulrtli  A -Manitoba  at  if  15. (MM)  a  mile:  the  Spokane  ,V 
I'nloiise  at  Iflfl.OOO  a  mile:  the  Helen:;  i-  I'1 ''  Mountain,  a  round  sr.m  ; 


all  the  rest  at  $2O,OOO  a  mile. 

All  the  issues  of  leased  line  bonds  given  In  the  table,  etc.-pt  the  Occur 
d'Aleue  1st  6s  of  1880  and  the  Northern  I'm  itlc  A  Montana  bond*,  may 
be  drawn  and  redeemed  at  1O5  (certain  amounts  per  year),  uuder  Making 
fund  provisions,  which  in  most  eases  commence  ten  yean  after  the  date 
of  issue  of  the  respective  bonds. 

The  consolidated  mortgage  for  f!60,000,OOO  wax  burned  according  to 
plan  in  CIIH.IMI  t.i:,  V.  -19.  p.  :(7:(.  It  ... \.-rs.  subject  to  prior  Heat,  tlM 
main  line  and  branch,  '2,134  miles,  a  on.-  half  undivided  Interext  In  24 
miles  more,  and  all  the  land  grant  except  that  east  of  the  Munuiurl 
River,  which  Is  subject  to  the  preferred  stoek.  In  addition  to  thin  the 
$4O,93O,OOO  bonds  now  outstanding  are  a  first  lien  on  1.017  mile*  of 
branches.  About  $7,OOO,OOO  consols  have  Ix-cn  burned  for  new  terminals 
and  equipment  and  alwmt  '270  mile**  of  branches,  for  which  additional 
consols  will  be  issued  and  ou  which  the  mortL'ak'c  will  have  a  tlrst  lien, 
are  under  construction.  (See  full  abstract  of  mortgage—  trontoe, 
Fanners'  Loan  A  Trust  Co.— in  V.  r.o,  p.  '279.) 

1 .  \  M  .-.  —The  land  grant  of  the  company  was  1 2. MOO  acra*  per  mile  la 
States  and  25.0OO  acres  per  mile  in  territories,  and  the  lands  earned  by 
construction  to  June  3(),  is'.io,  were  .-timatwltu  be  about  46,824,960 
acres,  of  which  about  39, •!  1 1 ,087  remain. 

For  the  fiscal  year  lss()-9O  net  land  sale-  il.-ss  -ale.-  of  previous  yean 
canceled)  were  278,322  acres  for  *l.  IO:..I;T«.  Total  "ale*.  Including 
town  lots,  ,vc..  were  $1.01 3,8  10;  net  cash  receipts  for  year,  ij"! .  17  1 J375. 

Total  amount  of  deferred  payments  (notes)  against  land  wiles  on  June 
30,  I-DO.  was  $5,581,459,  of  which  $519,876  wiui  applicable  to  the  re- 
tirement of  preferred  stock.  $134,400  to  Missouri  Division  bonda. 
$2,421,451  to  Pend  d'Oreille  Division  bonds  and  $2,608,671  to  the  first 
mortgage  bonds. 

EARNINGS.— From  July  1  to  September  3O,  1R9O  (3  months), _groM 
earnings  were  .fii.ii  14,204,  against  $0.14'2,1.">7  In  1--:';  net.  $2.777,950, 
against  $2.722,354.  From  Julv  I  to  September  3d,  18!K)  (2  month*), 
n. .1  including  Wisconsin  Central,  was  $3,302,423,  against  $3.251 ,213. 

Fiscal  year  ends  June  3O.  Report  for  1889-9O  was  In  V.  51,  p.  534, 
539.  See  also  articles  in  V.  51 ,  p .  20-2,  515. 

1887-88. 
3,337 

t. -.77. Vis 


1886-87. 

Mileage,  June  30. ...          3,102 
Earning*—  $ 

Passenger  3,269,703 

Freight 8,730,547 

Mail,  express,  Ac. ...         789,197 


Total 

Operating  expenses . 

Net  earnings 

Per  ct.  exp.  to  earn's 


1888-89. 
MOB 

5324.163 


10.426',244    12,877,838 
842,186      1,005,467 


i  —  ..  :K>. 
:f.77- 

0,187,702 


12,789.447 
7,173,020 


842,481 


15,840,328    19.707,468    22.610,503 
9,26b',884    12,185.944    13,463,746 


Krcripts— 

Net  earnings 

From  investm'ta,  &0. 

Total 

DMurttmfnh — 
Interest  on  bonds... 

Rentals 

Guarantees 

Sinking  funds 

Def.  on  Wis.  Central. 
Dividends  (3  p.  c.  on 

preferred)  

Miscellaneous 


5,610,427      6,579,444  7,521,524      9,146,757 
66-O9            58-48  61-83  59-64 

INOOMB  ACCOUNT. 
1886-87.         1887-88.          1888-89. 

5,616,427      6,579,444  7,521,824 
474,366          648,537          632,325 


MM 

1889-90. 
9,148,787 


0,090,793      7,127,981      8,063,849    10.487,999 


4,456,530 
752,757 
696,050 
112,698 


4,703,955 
782,359 

ssl. 07-2 
224,095 


4,917.833 

1.159,263 

1,060.7:;- 

343,309 


6,445 


IT.si:; 


91,228 


5,118,762 

1 ,424,021 

1,333,008 

301,918 

144,630 

1.112,732 
108,708 


•  Total 6.02S.080 

Balance,  surplus 05,707 


.. 
518,687 


7,57'2,:iTl 
481,478 


•.'..-.  10.770 
947,159 


(V.  I!),  p.  158,  235,  301,  341,  373,  4O3.  4O4,  471.  SOU,  SO3,  SOS,  640, 

642.654.  718,  761,857;  V.  50,  p.  37.  139.  1 17.-27.V '27!>.  HI  I.  .-.!K>,622. 
044,  735;  V.  51,  p.  21,  84,  114,  142,  239,  241.  -•«;.'.  l!>4,  S15.  684,  538. 
539,  680,  721.) 

Northern  PaclWo  Terminal  Company.— Owns  terminal  facili- 
ties on  the  Willamette  River.  Oregon,  at  Portland,  E»«t  Portland  and 
Albina,  comprising  lands  270  acres,  trackage  '24  miles,  building*  39, 
dock  frontage  7,904  feet.  They  arc  leased  for  fifty  year*  from  January 
1  1  ss;j.  jointlv  and  severally  to  the  Northern  Pacific  Railroad,  the  Ore- 
gon Railway  A  Navigation  Company  and  the  Oregon  &  California  Rail- 
road, with  a  guaranteed  rental  sultu  lent  M  i>aj  interest,  sinking  fund 
and  taxes  The  sinking  fund  begins  In  1S93.  and  is  tn  be  (undent  to 
retire  the  bou.ls  by  maturity,  bonds  being  drawn  at  1 1O  and  interest 
The  stock  of  *:i.(XM>,(KX)  is  owned  by  said  Hire e  companies  i-to  iwr  cent 
by  Oregon  Railway  >v  Navigation  Company,  4O  per  cent  by  Northern 
Pacific  and  20 per  cent  by  Oregon  A- California  Railroad),  nnd  held  by 
Central  Trust  Company  of  New  York,  to  be  ueUvered  after  payment*  to 
the  Kinking  fund,  which  is  to  cancel  the  bonds. 

Norwleh  &  \Torcenler.-Owns  from  Norwich.  Conn.,  to  Worces- 
ter Mass.,  59  miles ;  branch.  Norwich  to  Allyn's  Point.  7  mile* ;  total, 
Hi;  miles.  leased  to  New  York  &  New  England  RR.  for  1OO  yearn  from 
I',  binary  i.  ls.;<);  rental  Is  s  per  cent  on  preferred  stork.  Common 
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Subscriber,  will  confer  a  great  fmvoV  by  giving  Immediate  notice  or  any  error  ill..  ..» m-.l  in  ihr*r 
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of 

ll..ml- 
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Summit 
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For  explanation  of  column  In-adings,  A-c.,  see  notes 
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Wbrn 
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"'"•"•''W;::;,1;-  '  " 

Ohio  it-  Miasituriltpi—  (Continued.)  — 

Irt  Consolidated  imu-t..  sti'i-iin_-.  -.  1.  not  dr'n     .<•• 
2i1  .-ons.  mort.    iciim.  sink,  fund),  no  drawing  .0" 
Hpring.  Div.  i.sp.  A  111.  8.  K.I  l.-t  M.<*:i,ooo.ooo,r 
L  gt  ganeral  mortgage  (for  $16,000,000) 

393 
393 

222 

l.siis 
L871 

1874 

l_ss:( 

1886 

ISHi; 

1886 
1887 
1890 
1881 
1889 

i'JIM) 
l.IMM) 
l.IMM) 
1,000 
l.IMM) 
1.000 
l.IMM) 
l.IMM) 

1,000 

1.000 
l.IMM) 
l.IMM) 
llM) 

1  .000 

1,000 

1,000 

l.IMM) 
1.IMMI 
1,000 
l.IMM) 
l.IMM) 
l.IMM) 
1.0IM) 
l.IMM) 
l.IMM) 

1,000 

»1  12,000 
3,362,000 

'.i.lMHt.lMMI 
.s,(MM) 

'852!<XXJ 

2.O00.1MM) 

•J.42S,IM>0 

1,100,000 

2,470,  IMM) 

12IS66I9OO 
1,692,000 
OO.OOO 
200,000 

Ills,  IMM) 

3,29O,OOO 
lOO.OOO 
1,912,000 
3,717,000 
100,000 
700,000 

("  i 
'  (t) 

5 
6 
6 

5«. 

r 

6 

4 

7 

h 

5  g. 

a 

5  g. 

li  g. 

J.   *   f. 

Various 
A.  A   0. 
A.  A  O. 

.1      AD 
M    A   N 
J.    A    .1. 
J.    A   J. 
M.  A    H. 
Varlon- 
J.   A  D. 

\      A     li 

J.    A   J. 

.1.    A     .1. 
.1      A-    .1. 
J.    A  I). 
J.    A     .1. 
M.  A  Ji. 
J.    A   J. 
A.  A  O. 

1         'Ion 
N       1 

do                ilo 

ilo                   do 

.s   ^  ,  ki  Uli 

• 

Jau  1,  ID 

i,  10 
1.  19 

Apr 

Equip.  Tr.,  2  series,  1O  per  ct.  dm.  vearlv  at  1OO  .<•• 
Ohio  J   \nrlli  <i-fslrrn—  1st  mort.,  $12,  (MM)  per  mile. 
2d  moi-tgagi'.  $6,000  per  mile  
o/iio  Him'—  1st  mortgage,  gold,  $12,OOO  pcrmile.c' 
(Jen.  M.  gold  (for  93,000,000)  1st  on  lo  miles    i  • 
Ravenswood  Spencer  A  <;len.  1st  mort.,  guar.  ... 
(thin  Soiilhrrn—lut  mort.  ($15,O(X)  p.  in.)  gold        c' 
(1,  nc.ral  mortgage,  gold  (for  82,800,000)  c* 
Ohio  Vulle.i/,  K>/.     lien,  consol.  M.  (920,000  p.  Ill.).i" 

old  I'lilmiy    Stock  authorized,  $15,000,000  c* 

10:1 
198 

i;i2 

108 

X.  V.,  <•.,!!.  in  i;mik-»Cu. 
N  Y.,  Central  Tru 

n.  Uftlce 
do 

E 

do 

BnMiin,  N.  1    TniHt  Co. 
N.  Y..  I'll.  Hate«Tr.  CO. 
i!o               do 
Coup.  .Inh.'sH.  limt  pd. 
N   ^  ,  Fiirm.  i    A 

N    V.,  Hontll 
Apl.,  'IN),   COIIp.  l.lnt   |H| 

1  
Jnnr  1.  If) 
May 

July 
Julr    1.    is 

i,    IX 

1,  Is 
Ajrr.  1.  ll» 
1904  A  1» 

July  1,  is 
J»n  1.  l!i 

:.   r.l 
Jan.    1.    i-Ki 
1.  19 

J.ll) 

1.      l'» 

1874 
'75-6-7 
1882 

i  -si 
•si  -ss 
1874 
1830 
1SS7 
1890 
1887 
1889 
1887 

1SSO 

Bonds           do         ($2,000,000  F.&A.,Aug.'97)c*r 

Bonds  not  mort.  ($750,000  '84,  due  July,  1904).  r 

"58 
125 
1  15 
145 
153 

475 

Boston  Clln   F  &  N.  B.  mortgage  bonds                e 

Orange  Kelt-lut  M.,g.,$5,OOOp.m.red.aft.l891.c**r 
Oranae-Seynttle—\m  mort.,  $15,OOO  per  m 
Oregon  rf-  <!nl.—  lstM.,g.($:iO,OOOp.m.)ilr'nat  liM)  .<•• 
Ortaon  /Yrrf/fr—  1st  M..  1.  g.,  s.  f.,g.,$25,OOOp.m.c'&r 

atock  is  96,000.    In  1886-87,  gross  receipts,  $781,979;    net.  $20:1,104  ; 
payments  for  rentals,  $40,  2'2O;    interest,  $27.165;    surplus  over  s  pri- 
ced dividends.  $17,9OO. 
OtcdenNburg  Sc  Lake  «  hamplalii.—  Owns  from   Rouse's   Point, 
N.  Y.,  to  Ogdensburg,  N.  Y'.,  118  miles;    leases  for  99  years  s.,rato'ia  A 

From  July  1    to  Scptemlier  .'MI,  1  s!io  c:  months).  groM  earning*  w«* 

$6.S,.-,7I.                                          in   I---'-;    l:                                                       •   1  J.I 

In  year  emllng  June  :io,  Is'.iu,  t-r,i--  >  .iiinugn  »rn>  fi-Jlo.  :  in;   n« 
1*65.  !'•                      M7,  946  in  1H8H-89);  Interest    ••'•   .  £II..'>17;  balann 
$:i:«,'t:;s.     f    is.    KH-.-y,    l'1-.-nli-iit,    ll,nd.i-on,    Ky      (V    40.  p.    19] 
V.  51.  n.  «07  i 

St.  Lawrence  RR.,  9  niile«.  On  June  1, 1886.  a  perpetual 
road  was  mmle  to  the  I'eutral  Vermont  RR.  Co.,  the  lessee  to  pa»-  iuti  r- 
eet  on  the  bouds.  Stock  $3,077,000  (par,  $100),  of  whk-U  *1,6U, -.()•)  is 
owned  by  Central  Vermont. 

In  year  ending  March  31,  1890,  gross  earnings  were  $83H.():|-J  ;  net, 
$265,088;  surplus  over  interest  charges,  $30,222.  lu  1HMH-S9  gross 
earnings,  $704,098;  net,  $'241,097;  surplus  over  charges,  •5,479.  (V. 
48,  p.  222  -,  V.  49,  p.  207,  654,  826;  V.  5O,  p.  276,  707;  V.  51,  p.  240.) 

Ohio  ic.  MlMlnslppl.— Owns  from  Cincinnati,  O.,  to  East  St.  Louis 
111.,  339  miles;  Louisville  branch.  North  Vermin  to  JeSersonville,  Inrt., 
53  miles;  the  Sprinurneld  Division,  Beardstown  to  Bhawneetown,  111.. 
228  miles;  New  Albany  &  Eastern,  Watson  to  New  Albany,  Ind.,  7  miles; 
total,  628  miles.  The  Eastern  and  Western  divisions  were  sold  in  fore- 
closure and  the  Ohio  &  Mississippi  Company  formed  by  consolidation 
November  21,  1867. 

The  terms  of  preference  in  the  preferred  stock  certificates  were  given 
in  the  SU:'PI.BMENT  of  May  25, 1889,  and  previous  issues.  In  Novem- 
ber, 1890,  the  English  shareholders  appointed  a  committee  to  call  in 
the  common  and  preferred  shares  and  to  issue  certificates  therefor  to  the 
holders  and  to  protect  generally  their  interests.  See  V.  51,  p.  681, 715. 

Of  the  general  mortgage  of  1883  $12,142,000  is  reserved  to  exchange 
lor  old  bonds  as  they  mature.  Cyrus  C.  Hines,  of  Indiana,  and  Union 
Trust  Company,  of  New  York,  are  mortgage  trustees. 

Price  of  common  stock.— In  1883,  21®36%;  in  1884,  14-V«  '^"H;  in 
1885,  W^aWa;  in  1886,  19^335^  in  1887,  21  a 32 to  in  1888,  17>a® 
SC's;  In  1889,  19%»'24%;  in  1890,  to  November  21,  inclusive.  ir>«  27'H. 

Price  of  preferred  stock.— In  1883,  96®112>a;  in  1884,  45*90;  In 
1885,  71®78;  in  1886,  79®91;  in  1887,  75«>93;  in  1888,  80*84;  in  1889, 
83>D®9O:  in  1890,  to  November  21,  inclusive,  no  sales. 

From  July  1,  1890,  to  Sept.  30,1890  (3  mos.),  gross  earnings  were 
$1,123,900,  against  $1,120,377  in  1889;  net,  $396,618,  against  $412,287. 
•  >ar  ends  June  30.  Report  for  1889-90  in  V.  51,  p.  536. 


Fiscal  year  ends 


INCOME  ACCOUNT. 

1886-87.          1887-88. 


Gross  earnings 3,988,433 

Net  earnings 1,337,953 

IHsburttements — 

Interest  on  debt 1,024,716 

•Sinking  fund 57,000 

Miscellaneous 


3,977,559 
1,244,142 

1,042,530 
61,000 
29,931 


1888-89. 

3,955,165 
1,019,804 

1,047,671 
65,000 
•80,377 


1889-90. 

$ 
4,214,747 

1,302,274 

1,054,245 
69,0<X) 
98,600 


Total 1,081,716        1,133,461        1,193,048        1,219,84! 

Balance...  ...aur.256,237   sur.110,681    dof.173,244    sur.482,329 


*  Includes  $50,500  to  equipment  trust. 

—(V  48  p.  372,  8OO,  828,  855  ;  V.  49,  p.  300,  403,  471,  5O»,  654,  761, 
771 ;  V.  51,  p.  303,  456,  536,681,  715.) 

Ohio  &   Northwestern.— Road   from   Cincinnati,   O.,    to   Ports- 
mouth, O.,  1O3  miles,  and  branches,  26  miles.    Stock  Issued,  $2,0 10. OO< 


p.  38,  68  ;  V.  50,  p.  276,  353,  392.) 

Ohio  River.— Owns  Wheeling,  W.  Va.,  to  Point  Pleasant,  W.  Va., 
168  miles,  and  Huntingdon,  W.  Va..  40  miles;  total ,209  miles.  The 
Ravenswood  Olenville  &  Western  is  building  a  line  in  the  Interest  of  this 
company  from  Ravenswood,  W.  Va.,  to  a  connection  with  the  West  Vir- 
ginia &  Pittsburg  Railway  at  Greenville,  and  its  1st  mortgage  bonds  for 
$400  000  will  be  guaranteed  principal  and  interest.  The  stock  out 


nd  taxes,  $3,453.    In  1H  ill  gross,  vjw.t  /<>;  uei,^a:M(i,  ""£"< 
over  interest  and  taxes.  $51,476.    George  W.  Thompson,   President, 
Parkersburg,  W.  Va.    (V.  50,  p.  769 ;  V.  51,  p.  416,  680.) 
Ohio  Southern.— Length  of  road  completed.  Springfield,   O.,  to 
Vellston,  118  miles,  and  branches.  22  miles     Stock  (pa. •  $100);  iiuthor- 


p.  83,207,  235, -    . 

Ohio  Valley.-Completed  from  Evansville,  Ky.,  to  Princeton  on  the 
OhesaneakeOhioASoutliwiwti-rn.rtDmiles;  branches,  11  miles;  total,  111) 
miles  Charter  provides  for  sinking  fund  sufficient  to  redeem  bonds  at 
maturity  •  nc I  drawings.  Of  the  old  lives  due  in  1926  only  $IOO,OOO  are 
outstanding  The  stock  is  $2,163,000;  par,$100;  oar  Ifens,  $113,421. 


Old   Colony  (^TlaiM*. ).— <)\\  ns  fi  mn  lio-ton  t»  ri.,\  un  ,-tn  wn.  Mima., 
120  mill's;   ini"s  to   Kingston,  Plymouth,  Honierwt  Junction,  .s,-»  i^rt- 
ford,  Ixiwell  and  Fitclilinri;,  Ma--.,  an  1  to  Neu  poll,  !'.    I  ,  -J4H  mile*,  nad 
niinii-niii.-   branches  1 13  miles  in  nil :  total  <twn"d.  ls-j  miles;   \r*M* 
Fall  Hirer  Railroad.  12  miles;    Nanta-kii:  '  inilra.  H<M- 

lon  A  l'n>\  Kli-ncc  li.iilroail,  Huston  tu  I'l ,.  jnle*. aud  lil&ncbr* 

-J  I  miles  ;  i  'h  at  ham  Kail  road,  7  mile- ;  i«i.tl  mv  mil  and  leaned,  57B  mllaa. 
In  1 88S  a  lease  of  Boston  A-  Providence  Koad  wits  m.i-l.-  for  99  yeani. 
Then-  nrn  also  $56,(XX)  :.-  dm- April  1,  I  *'.n  ,  interest  A.  A  O.  An  to- 
crcasc  of  stock  from  .-jtl-.'.iMMi.ooii  (.,  SI.-,.(MMI,IMM)  wa«  .iutlioriz«l  ky 
stockholders  in  November,  I  s»'».  to  pay  for  new  couuections,  «u-. ,  aad 
In  October.  1HDO.  $5(H>,iXH)  of  l>  pcv  cml  l»,nds  were  authorized  to  pro 
vide  for  floating  debt. 

Dividends  since  1876—  In  1877  and  187s,  6  per  cent ;   In  1879,  nil;  la 
1880  and  1881,  6;  in  lss-j,  ilio;  In  1883  and  since,  at  the  r:iM  of  7  |*r 

cent  >earlv 

From  July  1   to  Hcpteir.her  30,  1S90  (3  month*),  grow  enmingm  were 

$2,422,452,  against  $2,2  -II,  :.71    in    Issi);  net.  T- 
214;  surplus  over  charges,  $K!9, 161,  agaln-t  $i 

Y'ear  now  ends  June  no.     Report  for  1  sst)  90  »,is  in  V.  51.  p.  !HJ      In 
the  following  the  figures  for  1 SS9-9O  are  for  the  year  ending  .Inn 
all  others  for  years  ending  September  30. 

IM'OMK  .M.  ill-NT. 

lM8o-87.  184T-88. 
Receipts—                                    $  $ 

Oross  eai-niiigM 4,865,571  6,322, 6-js 

Net  earnings 1,332,576  1,681,961 

Other  receipts 95,215          '.U.oiMi 


18*839 

7,726.312  S.lWO.'.-n.-. 

:'i  2.059,855 

.ii  135.723 


20,'-'!1 


1,127,791     1,779,051     2,127,*I2     J 


16.l:u 
597.897 
7ss,i;it; 

•-•.-,.111 


265,559 

6:16.368 

8O2.763 

74,361 


. 

t;7j, 1:1:1 

380,65.1 
64,019 


5M.4M 

si  i. »;•*:« 

107.615 


Total  income  

DistmrtttmenJs — 

Rentals  paid 

I  iiterest  on  debt 

DividendH  (7  percent)  . . . 
Improvement  account  . . 

Total  disbursements  ...     1,427,791     1 ,779,051    2,127,802    2,195,578 
(V.  is.  p.  !.-<>;   V.   Ill,  p.   lo-J.   .-.-.11.654;   V.   50.  p.   -.'O7.   622;   V.  51, p. 

17-j.  :;it,  3s-i,  tr.K,  c:i:.  681.) 

Omaha  &  fit.  Loulx.— Owns  road  from  Council  Bluffs,  la.,  to  P»t- 
tonsburg,  Mo..  1 1 1  milr^.  This  i-ompany  was  formed  In  Iss7a«siio- 
cessor  to  the  Omaha  Division  of  the  M.  I*ouis  Kaunas  City  A  Northern 
(Wabash),  sold  in  foreclosure.  Preferred  6  jx-r  i-'-ni  -:->rk.  nun  <-umuuv 
tnc'.  T-J. 220,500;  common  stock,  $2,313,000  de|Misit!-d  in  trust  till  Jun« 
1.  ls!»3;  par,  both,  $1OO.  The  stock  trust  has  ln-.-n  intended  till  June, 
1893.  The  second  mortgage  w;vs  authorized  in  April.  IsIM).  for  Ix-ttor 
ments,  ei|iii]iirii'nl ,  AT.  See  V. -~iO,  p.  i»-J-_'.  Svc  ,ii>-tr.ir;  «>r  nrt«t  mort- 
gage,  V.  45,  p.  213;  full  statement  in  V.  44.  p.  812.  In  cnlendmr  year 
1889  gross  earnings  (partly  estimated)  were  $.">-.'!>. ii:i7;  net.  $137,207. 
-  99groiw,  W48,805;net.  $ll-'.tll:).  om.-e,  45  Wall  street.  New 
York.  (V.  l!»,  p.  .»O3;  V.  5O.  p.  27:.,  1 5-.'.  C22,  875.) 

Oransc— Kej-»vHle.— Under  construction,  to  l«>  completed  In  189O, 
from  Gordonsvillc  (Junction  C'lii'sopeuke  A  Ohio  ami  Kichmoud  A  Hnn 

vllle)  in  Orange  County,  Va..  to  Key.-vil'.e.  Va i  the  Kichnioml  A  I)«n- 

ville,  about  95  miles,  rse.s  bridge  ai-nvs  Jamea  River  ami  IDinileoof 
track  of  Chesapeake  A  Ohio.  Has  traffic  arrangement  with  Richmond 
A-  Danville  and  Chesapeake  &  Ohio.  Trustee  of  mortgage  In  Farmer*' 
Loan  &  Trust  Company  of  New  York.  Htoc.k  authoriied:  $1,OOO,OOO, 
common;  preferred.  $700,000;  guaranteed  preferred,  MOO.OOO;  total. 
$2,OOO,OOO;  par,  $1OO. 

Oregon  Sc.  California.— From  Portland,  Ore.,  to  California  Pt»t« 
iinc.  :<05  miles;  Albany  Junction  to  Lebanon,  12  in  He-.  WectHldfl  Divi- 
sion, Portland  to  Corvallis,  97  miles.  Total,  475  miles.  Of  the  old  bond* 
$82,OOO  are  yet  out.  The  land  grant  was  about  4,iKX>,t>OO  acres,  and  U 
covered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
drawn  at  par,  unless  purchasable  lower.  Trustee  of  mortgage.  Onion 
Trust  Company,  New  York. 

Reorganized  in  1887  per  plan  in  CHRONICLE,  V.  44.  p.  118,  370.  The 
mad  \<  leased  to  the  Southern  Pacific  Company  for  40  years  from  Janu- 
ary 1,  1887,  the  lessee  guaranteeing  interest  on  the  bond.s.  The  PacHo 
Improvement  Company  owns  the  bulk  of  the  stock.  In  1889  gronanarn- 
Ings  were  $1,868.882 ;  net.  $749,095 ;  surplus  over  charge*.  $127.591. 
-(V.  48,  p.  828.) 

Oregon  Pacific.— Projected  from  Yaquina,  on  Taquina  Bay,  Or*., 
to  eastern  boundary  of  the  state,  iitmut  HIM)  miles,  of  which  13ti  miles,  to 
near  summit  of  Cascaili-  Mountains,  are  complehvl  and  ill  opcraliou  ;  30 
miles  more  are  finished,  and  ID  miles  are  ready  for  the  nul.s.  Over  9.">9,- 
OOO  acres  are  covered  )>y  first  mortgage,  r.lso  the  equipment.  Farm 
ITS'  Loan  A  Trust  Company,  trustee  of  the  mortgage.  Sen  abstract  of 
sauieiifV.  49,  p.  2tO.  Stock  is  $30.0OO  per  mile,  ivrinlt  was  made 
on  coupons  dm  October  1,1490.  anil  Mr.  T.  i:.  Huge,  the  President,  was 
appointed  receiver.  See  V.  51,  p.  6O9.  Offloe.  45  William  Street,  New- 
York.  (V.  47,  p.  218 ;  V.  48,  p.  452,  662 :  V.  51,  p.  458,  6O9.) 
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Miles 
of 

Koail. 

Dnte    Size,  or 
Of            Par 
liondx    Value. 

Amount 
Outstanding 

nrrKRiwT  OR  DIVIDEND*. 

pU,Wkea  D*f. 

18S? 

For  explanation  of  column  headings,  .v-c.,  sec  notes 
on  rtrst  page  of  tables. 

Kate  pel 

Cent 

U  1,,  „ 

r.ij.n.1., 

Where  ParaM*,  mad  by 
Whom. 

Oregon  Jltiilwai/  tf  \iiriijution  —  Stock  

9100' 

1.IMMI 
1.IMNI 
1.IHMI 

I.I  >'  Ml 

t-M.IMNI.IMMI 
...II  I.IMMI 

rj.iis:i..MM) 
:I.|I|.IMMI 

1  ,tl   ill.lHHI 

i,»« 

•JI'I.IHMI 
1  |:,,IHHI 
7.701.IMHI 
!(,IHHI.(MMI 
Pi 

•  I.I  Mill 

l.vj.ooii 

KI7.IMM) 

i,:rjn.  IIMI 

•I34.IMNI 

CIN.IMH) 

2,000,000 

•2,01  H).<  Mill 
7.000.000 
•-Vm'1,000 
2,  IS  1,000 

(i:io.oix) 

1,080,000 

IS, 

\f 

5  g. 

.-•  g. 

r 

7 

7 

„«• 
U 

I* 

:.  g. 

"7' 
7 

7" 
0 

5* 

H 

o  K. 
B» 

tt—J. 

J.  A  J. 
J.  A  D. 
M.  A  H. 
V.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  .V  J. 
A.  A  0. 
M.  A  H. 
J.  A  J. 
M.  A  N. 
V.  A  A. 
F.  A  A. 
K.  A  A. 
M.  A  B. 
M.  A  N. 
M.  A  M. 
J.  A  J. 

A."  A'  O. 
M.  A  N. 

J.  A  J. 
A.  A  O. 

Bmtoa.  (Mae. 
N  '.     1  ii.Tr.r«.ABo«ru 

.i,.             a., 
ilo              da 
VY..  rn.Tr.Co.ABMm 
•In              do 
do              do 
•  In                  do 
•  I.,                  iln 
iln                  iln 
do               do 
dn                  do 
do                  do 
do                do 
N.  V  .Faun.  I..  ,V  Tr.  Co. 
*>     ^    .  Crnlml  'I'l 

do               do 

N  v.  omr*.  96B'wm». 

-V.  Y.,  !*•!.  L.  A  W.  SOL 
do             do 
1C.  Y.,Farm.  UATr.Oo. 
New  York. 
N.Y..  Manhattan  Tr.  Co. 
N.  Y.,  Of.,  1.1  Broad  HU 
N.Y.,15ltr-d8t..fcLond. 
N.  Y.,  Of..  15  Broad  tit 
New  York 
New  York  City. 

ft  !:  \K 

Julw   1.    Itf-.1'. 

Sept.  1,  I91U 
\fft 
July   1.  1JB1 
July    I 

Apr  l,  yearly. 

Apr 
:.   1919 

May    ; 
"feJT 

n#* 

May,  1921 
Nor.   i 
Julr   1,  1B29 
Mrb.  iff,  1890 

Iht       1.     I*!,? 

Wov.  1.   in  ID 
July    . 
Oct.    1,    1KSO 

IM  inort.  l»>ii(U,  gold,  -.ink.  I'll,  (drawn  nt  KM)).    , 
<  'iiii.ii  il.  mortgage,  gold,  $25,OOO  per  mile.  c*r 
Collateral  trust,  gold,  redeemable  at  IO5  c' 
in-i'H'in  xliorl  ///«<•  ,[•  r.  .Vni-.—  Or.  Hhiirt.  I,.  lstM.,g. 
(Jtah8outhe.ru   1st  mortgage,  eurrcnc}     

610 

1879 
1889 

1H-(!I 

1882 

1M7I 

riah  So.  iuort.,H.  Laketo  Juah  (for$l,95O,OOO).e 
Utah  Smith.  KMcnsion.,  1st    M...Iu;il>  to  Frisco  c 
Utah  £  Northern  1st  inort.,  $12,000  pin-  mill-    c' 
<  'i-iisol.  M.,giiar..  $1.~>,OOO  p.  iii.,s.  f.not  dr'n.g.c- 
i'.i|Uipmont  lionets  ($35,000  payable  yearly). 

lei., 
138 
lii'J 
lIKi 

lit 
1,156 

1  S7!l 
1879 

IH7K 

Hsl! 
1887 

1MM7 
ISM'I 

1889 

l.OOO 

1.IKMI 
I.INN) 
I.CMHI 
I.IMMI 

LOW 

500  At. 

Con.iol.  M.  (1st  on  'J01  miles)  gold,  red.  nt  105..  c* 
Collateral  trust,  gold  (redeemable  at  lof>)  guar.c" 
Orcyon  tt  Washington  Trr.  —  1st  mortgage  

Omri'l/'i  it  Koine—  1st  mortgage,  $32."i,iH)O  gllar  

28  "a 

•JS'.j 

1868 

IStttt 

ISCII 

1876 

1883 

1SS1 
1  889 

1867 
1880 

1890 

1,  

1.IMK1 
1,OOO 

50 
l.OOO 
l.OOO 
l.OOO 

1.IMKI 

UNI 

£2OO 

1,000 

50 
1,000 

<  'oiivertiblo  bonds,  l.OOO  years  to  run  

Ofvnl'i  <t  Kyrarutr-—  Stock.  0  p.  c.  guar..  1).  L.  A  W. 
Conaol  mortgage  (guar.  D.  L,  «ScW.)  

35 

Const  ruction  M.,  guar.  prin.  A  int.  (K«$l  ,000,000) 

85 

88 
13O 

•IS 

48 
48 
15 
90 

rnriiii-  Short  Line  —  Nebraska  West.   1st  mortgage. 

General  mortgage,  sterling  o 

Sinking  fund  subsidy  niort.,  gold,  drawn  at  1OO.C* 
faterson  <t  Hud.—  8tk.,8  p.c.perp.reut.N.Y.L.E.AW. 
fews  Vdlley—  1st  mort,  gold,  $12,OOO  perinlle..o* 

Oro^ou  Hallway  &  IVavlijatlon.— Owun  Portland,  Ore.,  to  Wal- 
lula,  Wash.,  211  miles.,  and  various  other  mileage,  making  total  owned 
557  miles,  and  leases  '^02  milc-s;  total  operated  June  30,  1889,  819 
miles.  Ocean  liue  between  San  Francisco  and  Portland,  070  miles. 

In  April,  1887,  a  lease  for  !)!>  years  from  January  1,  1887,  to  the  Ore- 
gon short  Line  RR.,  guaranteed  by  Union  Paciflo,  was  made  on  the  li;isis 
of  I!  PIT  cent  PIT  annum  on  the  Oregon  Railway  &  Navigation  C'o.'rt  stock 
ami  interest  on  its  bonds  (see  abstract  of  lease,  V.  45,  p.  53!).)  In  1  «*!! 
the  oi-i-Kon  short  Line.  Co.  purchased  a  majority  of  the  stock.  (Bee  V. 
49,  p.  857.) 

There  is  a  sinking  fund  of  $60,000  per  year,  plus  interest  on  he, mis 
canceled  for  sinking  fund  (making  $90,880  in  all  in  year  1888-89)  for 
the  bonds  issued  in  1879,  to  buy  bonds  at  or  below  110,  or  else  draw 
them  at  par  on  January  1,  bonds  so  paid  being  canceled.  The  Farmers' 
Loan  &  Trust  Co.  is  trustee  of  the  1st  and  the  consolidated  mortgages. 

The,  collateral  trust  issued  in  1890  (trustee  American  Loan  A  Trust 
Company  of  Boston)  provides  for  the  issue  of  $'J5,OOO,O()O  bonds  at  tin- 
rate  of  $9,OOO  bonds  for  every  $10,<>OO  bonds  deposited  in  trust.  The 
bonds  deposited  as  security  are :  Oregon  Railway  Extension  5s,  limited 
to  $27, 778  per  mile  of  single  and  $38,889  per  mile  of  double  track; 
Washington  &  Idaho  Railroad  5s,  limited  to  $30,OOO  per  mile  of  single 
and  $42,QOO  per  mile  of  double  track.  Bonds  of  other  companies  cau 
be  deposited  as  security  only  with  consent  of  over  one-third  the  bond- 
holders. The  entire  issue  of  collateral  trust  bonds  may  be  redeemed  on 
seven  mouths' notice  at  105  and  interest,  but  not  less  than  the  whole 
can  be  so  retired.  See  abstract  of  mortgage  and  of  the  mortgages  se- 
curing the  bonds  pledged  in  V.  51,  p.  243. 

Dividends  since  1870— In  1879,  2  per  cent;  In  1880,  8  »ud  10  scrip; 
In  1881  and  1882,  8;  in  1883,  10;  in  1884,  6*2;  in  1885,  413;  in  1886, 
7  ;  in  1S87  and  1888,  6  ;  iu!889,  7  (1  per  cent  being  extra  out  of  assets); 
ill  1S9O,  l>-2  quarterly. 

From  January  1  to  Sept.  30  In  1890  (9  mouths),  gross  earnings  were 
$3,314,820,  against  $3,216,084  in  1889  ;  net,  $452,041,  against  $1,103,- 
108.  In  1889  gross,  $6,104,002;  net,  $1,699,808.  In  1888  gross  $6,- 
379,797;  net,  $3,350.911.— (V.  48,  p.  37,  261,  327,527,764,  828;  V. 
49,  p.  23,  403,  434,  471,  857 ;  V.  60,  p.  70,  706,  771,  910;  V.  51,  p.  243.) 

Oregon  Short  Line  ic  Utah  Northern.— Owns  road  from 
Granger,  Wyoming,  to  Huutlugtou,  Oregon,  542  miles;  branch  8ho- 
shoue  to  Ketchum,  Idaho,  70  miles;  Ogdeu  to  McCainmon,  Idaho,  130 
miles ;  Pocatello  to  Garrison,  Montana,  and  branch  Silver  Bow,  Mon- 
tana, to  end  of  track  north  of  Butte  City,  314  miles ;  Ogden,  Utah,  to 
Frisco,  275  miles;  sundry  branches,  125  miles;  total,  1,456  miles,  of 
•which  58  miles,  Silver  Bow  to  Butte  and  Garrison,  Montana,  ure  leased 
to  the  Montana  Union. 

Tliis  is  a  consolidation  made  in  1889  of  the  Oregon  Short  Line,  the 
Utah  Northern  and  other  Union  Pacific  lines. 

The  Union  Pacific  controls  the  company  by  ownership  of  a  majority 
of  the  stock,  and  guarantees  the  interest  on  its  bonds.  The  Oregon 
Railway  &  Navigation  Company's  lines  are  leased  for  99  years  from 
January  1, 1887,  the  rental  being  the  interest  on  bonds  and  6  per  cent  on 
stock ;  the  lease  is  guaranteed  by  Union  Pacific.  Of  the  Oregon  Rail- 
way &  Navigation  Company's  stock  $12,001,000  is  owned  (see  V.  49,  p. 
857)  and  deposited  as  security  for  the  collateral  trust  bonds  of  1889. 
There  is  a  sinking  fund  for  this  issue,  but  not  less  than  the  whole 
amount  can  be  called  for  payment,  and  then  only  at  1O5.  The  Union 
Pacific  guarantees  both  principal  and  interest  of  the  collateral  trust 
bonds.  Trustee  is  American  Loan  &  Trust  Co.  of  Boston.  See  abstract 
of  mortgage,  V.  51,  p.  243. 

The  consolidated  mortgage  due  1919  (trustee,  American  Loan  &  Trust 
Company)  is  a  first  lieu  on  201  miles  and  a  second  on  1,255  miles.  Suf- 
ficient bonds  are  reserved  to  retire  prior  bonds  when  due,  and  the  total 
issue  on  the  road  in  operation  is  not  to  exceed,  including  prior  liens, 
$25,OOO  per  mile.  Bonds  may  be  issued  for  extensions  at  $25,O()0  IHT 
mile  (unless  a  majority  of  the  bondholders  object)  and  additional  amounts 
for  terminals  and  second  track,  but  not  exceeding  in  the  aggregate  $U.>,- 
OOO  per  mile  of  double  track.  The  issue  is  redeemable  (out  only  as  a 
whole)  on  any  coupon  day  at  105  and  interest.  There  will  be  a  si»k'I1g 
fund  when  earnings  suffice,  but  for  this  no  bonds  can  be  drawn.  Tne 
Union  Paciflo  guarantees  interest  on  this  issue  under  a  traffic  agreement 
See  abstract  of  mortgage  V.  51,  p.  242. 

Stock  is  $27,OOO,OOO ;  par,  $1OO. 

From  January  1  to  Sept.  3O,  in  189O  (9  months)  gross  earnings  were 
$5,508,694,  against  $4,738,672  In  1889;  net,  $1,888,293,  against  $2,- 

1In'5fl89  gross  earnings  were  $6,512,345;  net,  $2,628,665 ;  surplus 
(after  adding  income  from  investments,  etc.)  over  all  charges,  $289,- 
798,  against  $114,432  in  1888.  In  1888,  gross,  $5,770,541;  net  $2  313,- 
069!  (V.  49,  p.  174,  756,  719,  789,  826;  V.  50,  p.  139,  735,  910;  V.  51, 
p.  84, 172,  242,  243.) 

Ore-on  &  Washington  Territory.— Operates  from  Pendleton 
Oregon,  to  Dayton,  Washington,  127  miles,  and  branches,  34  miles 
President,  G.  W.  Hunt,  Walla  Walla,  Washington. 

Osu  ••<;<»  &  Komo.-Owus  from  Richlaud,  N.  Y.,  to  Oswego,  N.  Y., 

21»  miles.     Itoad  opened  January  1,  1886.    It  is  leased  to  the  Rome 


Oxwi-iro  Sc.  Syrneuoe.—  Owns  from  <>nw«go,  N.  Y.,  to  Hynvciwe,  N. 
Y.,  35  miles.  Leaned  in  1868  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  I/aokawnuna  A  Western  Railroad  Company  for 
9  per  cent  per  year  on  $1,320,4OO  stock  and  interest  on  houox  (Vol. 
46,  p.  172.) 

ownmboro  tc  Nnnh  vllle.—  owns  from  Owennboro,  Ky..  to  Adalr 
ville,  Kv..  *  I  miles;  Mud  Hin-r  llraneh.  I  mill".  <  ip--r:iti-.|  '•» 
ville  <fc  Naahvllle  Railroad,  which  owns  $1,O1I.OOO  of  the  »1,  156,51^ 
stock  (par.  >fl<M'i  and  .*!.•_•(  H  i.i  KM  i  ,,r  1  li,  lir-l  iuorti?nge  iM.mU—  all  toeM 
linnits  and  most  of  the  stock  hcnii;  pledged  Uliild  it-  tin^t  'leeds.  GrOM 
earning"  in  1889-90,  $203.2:11.  n.  t,  »1  i"  .;".,;  surplus  over  chargm, 
#11',  13!!,  against  #:ti,148  in  1- 

Parlltc  Short  Line.—  <  .vc  Mnin-  The  Wyoming  Pacific  Improve- 

ment Co..  having  u  capital  Hock  of  $3,OOO,OOO,  i-,  pn-Jnng  tliixrnttr 

and  expects  to  have  a  throiiffh  line  from  siun  \  <  'it  \  tot  >gden,  a  dis 

of  >IOO  miles,  constructed  within  two  \rai-.    Completed  from  Htm, 

to  O'Neill.  Xeli..  i:t()  miles,      c  ,  ,  e  been  let  for  building  UK  re- 

mainder of  the  road.     It  is  licliik-  limit  under  three  corporal 

the  Nebraska  A;  Western.  >-\  I  ending  from  the  Missouri  Klver  westerly  to 

tlin  Wyoming  line,  li'.m  miles;  t!i.   Wyoming  ,v  I  .astern,  across  Wyoming 

to  the  Utah  line.  Kin  miles;  and  the  Halt  Lake  Valley  A  BMtarn.  exteaF 

ing  into  Utah  to  Ogden,  I  Hi  miles.    These  neveral  romnanie*  will  event- 

ual Iv  be  merged  into  one—  the  Pacific  Hhort  Line.    The  line  runs  north  of 

the  Union  I'acillc  about  1(X)  miles.     (V.  48,  p.  5<i2:  V    >•'   p    11  ..145.) 

Panama.—  Owns  from  Colon  to  Panama,  48  miles.    Opened  through 

January  'J*.  l*.v>.  The  subsidy  bonds  are  secured  by  a  pledge  of  tie 
sum  of  $229.000  annual  snii-nU  payable  to  the  U.  8.  of  Colombia  by  the 
company.  Of  the  bonds  given  above  us  outstanding  $'_'19,OOO  of  the  7s 
and  $472,OOO  of  the  6s  are  held  by  the  sinkinc  fund  of  the  7s  of  1807. 
In  June,  1881,  most  of  the  stock  was  sold  to  pa:  .-d  In  the  Do 

l.csscps  Panama  Canal  Co.  The  report  for  l*s!i  wa^  in  CIIKUMI'I  i:.  V 
5(1,  p.  482,  showing  net  income  i.t  #937.300,  against  $!,<;.">  I.  til'  1  in 
and  a  surplus  over  charges  of  $.'i*.|.l.~>ii.  again  >t  si  ,1  :,II..M:(.  in  \nli-nds 
sinuR  1876  have  been  :  In  1877  and  Is7«.  12  I»T  cent  ;  in  1878,18;  in 
188O,  16;  in  1881,  34-2t;;  in  I  ss-j,  1'ji.j;  in  l  *.i3.  i:t'-_,;  ,„  is.st.  Hi;  in 
IX-TI,  10;  in  1886  and  1887,  nil;  In  Ixss.  •_•«;  Inlxx'i.  9;  111  1S90, 
March  27,  3H>..  (V.  46,  p.  4T9;  V.  4s,  p.  489;  V.  50,  p.  48S.) 

1'nlernon  &  Hudson.  —  Owns  from  Weehawken.  .N.  J..  to  Patezaoa, 
N.  J.,  13  miles.  The  road  was  leased  In  perpetuity  in  18.V2  ut  a  rental 
of  .f.lM.4OO  jicr  year,  and  is  oiwraUxl  by  Uie  New  York  Lake  Erie  A 
Western  as  part  of  its  main  line. 

Prron  Valley.—  Projected  from  Peeos  (  'ity.  Texas,  on  the  Texa*  A 
Pai-ltie  Kailroad,  via  the  valley  of  the  Peoos  River,  to  Albuiinenine,  .New 
Mexico,  on  the  Atchison  Topeka  A  Santa  Fe.  liNuit  34O  miles;  completed 
in  November,  189O,  from  1'ccos  City  to  »ldy.  about  9O  mi  low.  (Bee  T. 
.">  I  .  p.  158.)  The  mortgage  '(trustee.  Mercantile  Trust  Company  of  New 
York)  Is  for  $5,OOO,OOO.  (V.  51,  p.  458.) 

Pennsylvania.—  <8er  Map)—  LINK  nr  ROAI>  The  Pennsylvania  sys 
torn  embraces  about  7,i>*H>  miles  of  milmail.  including  nil  east  and  west 
of  rittsburg.  At  the  close  of  1889  the  mileage  operated  east  of  PttU- 
burg  &  Erie,  on  which  earnings  as  rejxmed  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1.4O3;  Philadelphia  A 
Erie  Division.  r>ii,;  United  Railroads  of  New  Jersey  and  branches,  44O; 
total  operated,  New  York  to  PitUburg,  with  branchm,  2.39O.  ' 

OKIIAM/.ATION,  I.  i:\si.s.  AI.  The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13,  1846.  The  Harrisburg  Portsmouth  Mount  Joy 
&  Lancaster  Is  still  operated  under  a  lease,  though  forming  part  of  toe 
main  line. 

The  Pennsylvania  Company  was  organized  in  1870  an  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pitt-burg  A  Erie,  the  Penn- 
sylvania Railroad  Company  holding  all  its  stock. 

STOCK  AMI  Bii.<ns.—  The  Pennsylvania  Railroad  stock  has  been  In- 
creased from  time  to  time,  chiefly  by  tbe  sale  of  stock  at  par  to  stock- 
holders, for  the  purpose  of  raising  capital  for  new  aoqulmtknu  or  bet 
termeiits. 

In  March.  1890.  $2O,OOO,OOO  new  stock  was  authorized  by  stock- 
holders for  improvements  and  additions  as  required,  and  the  President's 
remarks  on  this  policy  were  given  In  V.  5O,  p.  392.  Of  this  $20,OOO.UOO 
stock,  $!>.ci7!i.n-"<  has  been  Issued  and  is  included  in  the  amount  out- 
standing In  the  table  above.  Hee  CHUONICLK,  V.  50.  p.  t>2i'.  *m 

Dividends  since  1870—  In  1871.1872,  1873  an,!  1874.  10  per  cent 
each  year;  in  1875  and  1876,  8  per  cent  each  year  ;  in  1*77.4:  in  1878, 
2;  in  1879,  4>9;  In  188O,  6  and  1  per  cent  in  scrip  ;  in  1S81,  8;  In  1882, 
8^;  tn  1883,  8"a;  in  1884,7;  In  1885  and  in  18HC.  :•  ;  In  1887,  5H;  In 
1888  and  1889,  5  per  cent  yearly  ;  in  1890,  May  29,  3  per  cent  ;  Nov. 
i  29.  2>s. 

Price  of  stock  In  Philadelphia  (price  p«r  $.r>O  share  not  percentum 
price)—  In  1880,  48»67  "4;  In  1881.  59>«r70>8;  In  1882,  537S»65V«;  In 
1883,  56%'*64%;  ill  1884,  49>«*61  ;  in  1885,  45\»56>«  ;  in  1886.  51^ 
;  in  1887,  53W60;  in  1888,  58>4»56^;  In  1889,  5OV|«56;  la 


. 

1890  to  November  'Jl    inclusive.  47%»56>» 
This  company  owns  '-'17,819  shares  of  the  Philadelphia  Wilmington  A 


is  compan 

r.aliimore  Railroad,  and  the  four  per  cent  bonds  of  1921  are 
yearly  .  if  obtainable  at  not  over  par.  with  th 
delphia  Wilmington  &  Baltimore  dividends. 


nds  of  1921  are  purchased 
surplus  proceeds  of  Phila- 


Interest on  general  mortgage  lis  of  l-i>7is  payable  on  coupon  bonds 
January  1  and  July  1;  on  registered  bonds,  April  1  and  tvtolirr  1.  In- 
terest on  consolidated  6s  of  1S73  i»  payable  on  coupon  dollar  bonds 
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A.  A  0. 
J.   A   J. 
J.    A   J. 
J.    A   J. 
J.   A   J. 

F.  A  A. 
F.  A  A. 
A.  A  O. 
F.  A  A, 

J.   A   J. 
M.  A   8. 
M.  A  N. 

Philadelphia,  omoe. 
A  London. 

r.n  IIM.AC. 

do               do 
P1UU..H.  Itop.  AIIU.CO. 
I'hll.  .ulr'dUfnAc.Co. 
Phlla 
PltUliurg.   Co.'n  Offloe. 
Phllj...  Tr.  8.  D.  A  1    '  0 
N.ii'l  rity  Hank. 
Phlla..  ifimr.  Tr. 
Phllii.,  105  - 
do             do 
Phi  la..  <iu»r.  Tnwt  (  o. 
do               do 
do               'In 
N.Y.,Hol.TrCo.APhUa. 
do               '  ' 

N.V..'J.)  William  HtreeC 
do             do 
do              do 
N.Y.,Ch.B.l.APao.RB. 

MOT.  99,  1MO 
July  1.  1*10 
June  in,  1000 
Deo.   i 

Jui>    i 
i,   iui:i 

li-».  to    l-.ll'. 
-••1,1    1.    IHH 
J.n     1.   1901 
For  1888 
July  5,   1907 
July   1.    l»21 
July    1.   1890 

July  i.  lira 

Aug.  1.   190A 
Apr    1.   191  » 
J.n.    1.   1997 
Jan     1.   1980 
Jan.    1.   1989 
Jan.    1,  1810 

Aug.  1,  1931 
• 
Apr.   1.  1994 
Aug..  1890 

Gen  molt.,  $  A  £,  coup,  int..  J.  A  J.,  reg.  A.  A  O. 
(  i  >n.-.ol.  mortgage,  sink,  fund,  not  ilruwn.     ... 

455 
455 

571 

ISIJ7 
1878 
1878 
1881 

I  -HI     1 
IHHIiit 

1880 
1876 

Consul,  inoi-t..  coupon  Int.  MA'S.,  reg.  Q-M.,  gold 
BondH  0'.  W.  &  K.  stock  as  collat.)  s.  f.,  not  ilr'n  i 
Collateral  trust  loan.  <,-old  (.s.  f.  i<_>  p.  c.i  not  dr'n.e- 
Penn.  i'ar  T'"i-:  <::<  -tori™  payable  '  0  yearly) 
];<iiiip.Tr  <ser."A"  to  "H,  "payable  one-tenth  y'rly) 
Equip.  Tr.  gold  loan  b'ds  (».  f.  5  p.c.)  notdr'n..  .0' 
Navy  Yard  IiomU  (extended  2O  years  In  1881)..  .r 
Pennsylvania  Cumixnn/—  Stock  

Bonds,  sci    by  P.  Ft.  \V.  &  C.  stock  (s.  f.dr'n  at  105.  r 
BondH,  g.,  sec.  liy  pl'ge  &  guar.  (B.  f.  not  dr'n)c*&r 
Pennsylvania  J-  A  orM  J'TX/C/VI  -   Stork 

"63 
8 
26 
26 
37 
63 
73 
73 

160 
160 

1877 
1881 

1*7:1 
1875 
1883 

ISHIi 

1800 

I  HMD 
IH'.tO 

1881 

1HMS 

1884 

Bi'11'8  Gap  1st  mortgage,  Bells  Mills  to  Lloyds.  c* 
Extension  Int  niorti;a^e  0* 

Consul,  mort.  (for  $550,000)  ».  fund  not  dr'n.c' 
C'lcarflcld  &  Jefferson  Istmortgage.                     c* 

1'cnn.  &  N.  W.  gen.  mortgage  for  $1,660,000  
Pennsylvania  Pimgfikeepsie  <*  Jloston—  1st  M.,  g.  o* 
2d  mortgage  for  8500,000,  gold  

Ptntatola*  Atlantic— 
1st  M.,  gold  (a.  f.  dr'n  at  110),  guar.  by  L.  A  N.  .0* 
2d  mortgage  (2d  on  lands)  .      .                           o* 

Land  grant  bonds  

Pfuria  if  Bureau  Vol.—  Stk.,  8  p.  o.  rent'l  C.  R.I.AP. 
Peoria  Decatur  dt  Kvansville—  Stock  

47 

1st  mort..  gold  (Peoria  Dlv..  Pekln  to  Mattoou)  .  . 
1st  mortgage  (Evansville  Division),  gold  

110 
135 

238 

1880 

H80 

1886 

N.  Y..  Central  Tnwt  Co. 
do              do 
do              do 

Jan.   I.  I99O 
Bept  1.  1980 
NOT.  1,  182ft 

P.  D.  &  E.  'Jd  mortgage,  gold  o* 

on  June  15  and  December  15 ;  on  coupon  sterling  bonds,  January  1  an< 
July  1 ;  on  registered  bonds  quarterly,  March  15,  Ac.  Interest  on 
consolidated  5s  of  1879  is  payable  on  coupon  bonds  March  1  and  Scp 
torn  her  1 ;  on  registered  bonds,  quarterly,  irfarch  1,  Ac. 

The  collateral  trust  loan  of  1883  is  secured  by  the  deposit  of  mortgag 
bonds  of  subsidiary  lines  to  the  par  value  of  $i'j, 500,000. 

The  equipment  trust  bonds  of  1889  have  a  sinking  fund  of  5  per  cen 
yearly,  and  if  bonds  cannot  be  bought  at  par  the  sum  is  to  be  invetta 
111  new  equipment  to  be  subject  to  the  trust. 

OPERATIONS,  FINANCES,  Ac.— The  total  cost  to  the  Pennsylvania  Rail 
road  Company  of  the  stocks  and  bonds  of  other  companies  held  in  it 
treasury  was,  up  to  December  31,  1889,  $109,834,915  (par  value  of  th 
same,  $146,374,536),  most  of  which  is  represented  on  the  other  side  o 
the  balance  sheet  by  Issues  of  Pennsylvania  Railroad  stock  and  bond 
and  other  debit  items;  the  balance  to  credit  of  "  profit  and  loss  "was 
$20,068,056. 

Its  guaranteed  securities  are  bought  up  by  the  Pennsylvania  Railroai 
Company  with  1  per  cent  of  the  net  income  yearly,  and  $6,590,950  so 

SunliaHed  were  held  on  January  1,  189O.  The  sinking  fund  for  consoL 
aiiuary  1, 1890,  held— Consols,  $1,769,070;  real  estate  mortgages,  $1, 
«!W,900;  cash,  $35,526. 

From  January  1  to  September  30,  1890  (9  months),  gross  earnings 
on  lilies  east  of  Pittsburg  and  Erie  were  $49,044,173,  against  $44, 
668,609  in  1889;  net,  $14,851,112,  against  $14,878,429  in  1889.  For 
same  periods  on  lines  west  of  Pittsburg  and  Erie  gross  earnings  In 
1*90  showed  an  increase  of  $4,028,372  compared  with  1889  and  the 
net  earnings  an  increase  of  $1,326,619. 

The  report  for  1889  was  in  the  CHRONICLE,  V.  50,  p.  335,  348,  354.  A 
summary  of  the  total  business  of  1889,  compared  with  previous  years, 
is  shown  in  the  following  : 

EARNINGS  ON  ALL  LINES  BOTH  EA8T  AND  WEST  OF  PITTSBURG  *  EllIK. 

1887.  1888.  1889. 

Gross  earnings $115,515,506    $116,509,293    $122.917.337 

Operating  expenses 77,238,082        80,737,336        83,811,128 

Net  earnings $38,277,424      $35,771,957      $39,106,209 

The  income  account  below  embraces  all  receipts  and  expenses  of  the 
Pennsylvania  RR.  proper,  but  not  including  the  roads  west  of  Pltts- 
burg  &  Erie  operated  by  the  Pennsyvania  vompany.  The  account  for 
years  1887,  1888  and  1889  was  as  follows : 

INCOME  ACCOUNT  OF  PENNSYLVANIA   RAILROAD  COMPANY. 

1887.  1888.  1889. 


!••  ini«>lvnnl»  IL  Northwrntvrn.— Own/1  Bellwood,  Pa.,  to 
Irvona,  Pa.,  •!('<  mil.'-,  ami  Irvona  to  Horatio,  Pa..  37  mile*;  total,  63 
miles.  A  consolidation  January  1,  189O,  of  th«  Bell*  Gap  and  Clear- 

tiold  &  Jefferson  roads.  Before  consolidation  Clearflcld  A  Jnflhnmn 
paid  a  dividend  of  'Jia  percent,  and  Bulls  (lap  paid:  In  1882,  IStorlp; 
13,  •;.  in  1884.5;  in  I—:.  i<.  i-i«.  InrluHlve.  5;  In  1889,  «»•. 
Hince  consolidation  dividends  have  lieen— In  1890,5  per  cent  Of  tho 
$1,06O.OOO  general  mortgage  bond*  authorized,  luMlclent  are  held  to  re- 
tire the  prior  Issues,  when  due.  Five  per  cent  rartruoti  due  Ittttl  to 
19OO,  $440,000. 

Cross  earning  in  I KH8-89  (13  months),  for  both  eompante*  wera 
.•?".  IJ.r.iiJ;  net.  $234,1  HO;  surplus  over  mtortwt.  $10O,8i:i.  Chariot  f. 
Berwind,  Prc.iiileni,  I'liiladelphia — (V.  5O,  p.  37.) 

Pennaylvanla  Po«ahk.-.-p»lf  &  Bo.l.m.— Owns  from  Blattu*- 

ton,  l':i.,  to  Now  Jersey  and  New  York  Mtatr  line,  .ilniut  7:i  mllea.  Con- 
n. TH  with  lines  running  to  tlie  PoOghkeeMle  Bridge.  Completed  la 
November,  1889.  Trustee  of  1 M  mortgage  of  1880  U  the  Holland  Truiit 
Company.  Stock  Is  $2,000,000;  i';n.  *•"•"•  rresldeut,  W.  VV.  Ulbtm, 
Philadelphia  ;  Vice  President,  Oenc  .ln-.te,l.  New  York  City. 

— (V.  48,  p.  38,  100,764;  V.  48, p.  178.  338,  i;iii,  7:<:t ;  V.  5O,  p.  333, 
423;  V.  51,  p.  6O9.) 

Pennaoola  &  Atlantic.— Pens:..  :o  River  Junction,  Fla., 

UiOinile.t.  operated  !i>  Louisville  A  Ninln  ille.  stock,  83.0OO.OOO  (par 
$100),  $1,556,300  of  which,  and  $1,OOO,OOO  nr»t  mortgage  bond*,  all 
the  seconds  ami  *!>2."),iM)O  land  grant  Iwnds  were  on  June  30,  189O,  held 
by  Louisville  &  Nashville,  the  first  mortgage  Imnds  and  $1,5SO,OOO 
to<'k  being  pledged  under  Its  1O-4O  mortgiirfi-;  1  1-10  ]HT  cent  of  Hrnt 

ortk'a^'e  hoiids  maybe  drawn  annually  at  11O.  Laud  grant  nnaold 
June  :>0,  1890,  1.421,920  acres;  sales  in  1H80-9O,  33,O54  acre*  for 
$33,383.  In  year  ending  June  30,  1890.  gross  earning*  n-ere  $368339; 
net,  $21,687;  deficit  for  year  under  interest,  Ac.,  $178,836,  agalnut 
$209,671  In  1888-x:>. 

Peoria  A  Bureau  Valley.— Owns  from  Bureau  Junction  to  Peo- 
ria. 111..  47  miles.  The  road  was  leased  in  perpetuity  April  14, 1854,  to 
the  Chicago  A  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 

Peoria  Deratur  tc.  Evmmvllle.— <Ste  Hap  KrannUlr.  4  Ttm 
Uttule.)— Owns  from  Pekin  to  Kvan-ville,  2:ir>  miles;  branch.  6  Briton; 
leases,  Pekin.  111.,  to  Peoria,  111.,  lo  miles;  through  Decatur.  3  mile*; 
total,  254  miles.  This  road  is  a  consolidation  of  the  Pcklu  Lluooln  A 
Deeatiir  Railroad  and  the  Decatur  Mattoon  &  Southern  and  the  dray 
ville  A  Mattoon.  The  road  Is  operated  in  harmony  with  the  Kvannvllla 
&  Tcrre  Haute.  Fiscal  year  now  end*  June  3O.  I,aat  report  In  V. 
31 .  p.  679.  In  1889-90  gross  earnings  were  $778,912  (against  $740.587 


Net  income  Peiin.  RR.  Div'n 
Net  loss  or  gain  on  N.  J.  Di  v. 
Loss  on  Pitts.  A  Erie  Div.  .  . 

Balance 

10,441,287 
—227,991 

9,979,299 
—160,501 
9,637 

10,870,351 
+  138,712 
16,316 

in  1888-89);  net,  $322,451;  interest  on  bonds.  $269.820  ;  other  Interest. 
$10.371;  rentals,  $28..->oo  ;  car  trusts  redeemed,  *:t:t,OOO;  deficit  for 
year,  *-J.">.-lO;  outstanding  June.  189O,  $,1>7.OOO;  due  ErauvUle   & 
Terro  Haute,  $15(i,t;'j:t.     (V    49,  p.   614:   V.  50,  p.  1O7  ;  V.  51.  p.  570, 
679.) 
Peoria  A    Eautern.—  Owns  from  Pekin,  111.,  to  Indianapolis,  Ind., 
202  miles,  and  has  a  lien  of  )(<5,OOO.OOO  on  road  from   Indianapoll*  to 
Bpringtleld.  140  miles.    This  road  is  operated  by  Cleveland  Cincinnati 
•liicago  &8t.  Louis. 
The  Ohio   Indiana  A  Western  was  sold  in  foreclosure  February  2O, 
1890,  and  reorganized  per  plan   in   CIIIHIM.  I.K.  V.  49,  p.  616.    Its  suc- 
cessor, the  Peoria  A  Eastem.  is  leaned  till  April  1.  1940,  to  the  Clere- 
and  Cinclnmiti  Chicaco  A-  St.  Ixmls,  which  gituranters  the  Interest,  but 
not  the  principal,  of  the  first  consols,  and  owns  one-half  the  $1O.OOO.OOO 
stock,  par  $1OO.     If  the  Peoria  A  Eastern's  earnings  added  to  the  net  In- 
come (up  to  $2OO,OOO>  over  operating  expenses  of  the  Springtli-ld  Dlvl 
sion  of  the  Ohio  Indiana  A-  Western  exceed  the  sums  necessary  to 
lay  the  Peoria  4-  Eastern's  fixed  charges  and  to  reimburse  thp  Big  roar 
or  all  advances  up  to  that  time,  the  surplus  is  to  go  to  the  second  wm- 
•tolhlntwl  Incomes,  and  t  her.  If  a  surplus   remains  this  Is  to  go  to  tho 
Peoria  A  Eastern  Itself.    The  cousolid  ivd  mortgage  of  1S9O  covers,  ne- 
-iiles  the  road  owned,  the  $5.000.000  purchase  money  lien  on  thcSprla«- 
fleld  Division.    See  abstract*  of  the  i-otisolidated  mortgage  *nd  of  the 
•onsolidated  Income  mortgage  in  V.  51,  p.  'Jlti,  and  of  Ohio  Indiana  A 
Vestern  inortgage.  V.   47.   p.  2O1  :  (V.   4!>.  p.  i3S.  26!».  403,  58O,  616, 
719,  837;  V.  50,  p.  72,314,  423,  801,  834;  V.  51,  p.  246.) 

10,213,296 

9,809,161 

1,020,000 
71,121 
324,800 
100,730 

10,992,747 

From  this  balance  deduct— 
Advances  to  Peun.  Co  
Payments  to  trust  fund  
Consol.  mortsase  redeemed. 
Allegh.Val.RR.Co.—  Dettc'y. 
Penri.  Canal  on  acc't  of  int. 
Am.SS.Co.-Tomeetint.guar 
Settlement  pool  bals.,  &c... 
Extraordinary  expenses.  .  .  . 

Balance  to  credit  of  income 
Dividends  

78,624 
324,800 
352,835 

87,433 
324,800 
160.179 

1SS..MO 
45.0OO 

1,536|913 

90,000 
342,183 
1,241,115 

90,000 

1,161,547 

2,429,557 
7,783,739 
(513)5,418,702 

2,768,198 
7,040.963 
(5)5,327.270 

2,336,835 
8,655,912 
(5)  5,327,270 

To  credit  of  profit  and  loss. 
BaLin  set'm't  of  claims,  ic. 
Expenses  of  floods  June,'89. 

2.365,037 
-381,437 

1,713,693 
—93,272 

3,328,642 
+  119,370 
—2,608,325 

1,983,600 
17,608,947 

1,620,421 
19,229,369 

838,687 
20,068,055 

Bal.  profit  and  loss  Dec.  31  . 

—(V.  49;  p.  21,  23,  115,  208,  269,  403,  540,  720,  857 ;  V.  50,  p.  107,  139, 
27(j,  314,  335,  348,  354,  392,  452,  561,  590,  622,  771,  801,  904.) 

Pennnylvanla  Company.— The  Pennsylvania  Company  is  a  cor- 
poration chartered  by  the  Pennsylvania  Legislature,  April  7,  1870,  dis- 
tinct from  the  Pennsylvania  Railroad,  and  it  operates  all  the  leased 
lines  west  of  Pittaburg.  The  stock  and  $1,500,000  4^  per  cents  are 
owned  by  the  Pennsylvania  Railroad. 

The  registered  bonds  are  secured  by  deposit  of  $4,OOO,OOO  of  Pitts- 
burg  Fort  Wayne  &  Chicago  special  stock.  The  gold  bonds  of  1921  are 
secured  by  a  deposit  in  trust  of  the  leases  of  the  Pittsburg  Fort  Wayne 
<t  Chicago  and  the  Cleveland  &  Pittsburg  railroads  and  are  also  guar- 
anteed by  the  Pennsylvania  Railroiwl  Company,  the  trustees  of  the 
mortgage  being  Wi.star  Morris,  John  P.  Green  and  Henry  D.  Welsh. 
The  sinking  fund  is  1  per  cent  per  annum  and  interest  on  bonds  in  sink- 
ing fund. 

The,  whole  number  of  miles  operated  or  controlled  by  this  compauy  is 
3,407.  The  Income  account  has  shown  the  following  results  after  pay- 
ment of  all  charges:  deficit  in  1.884  of  $710,220;  deficit  In  188o  of 
$1,094,671;  deficit  in  1886  of  $200,674;  in  1887,  net  profit.  $675,516; 
ra  1888,  loss,  $74,891  in  1889,  net  profit,  $727,802.  (V.  50,  p.  590.) 


Peoria  A  Pekln  Cnlon.—Ownsfrom  Pekin  to  Peoria,  1 
each  side  of  Illinois  River ;  total  operated  20  miles.  The  road  U  a  unlom 
oad.  and  the  stock  of  $1,OOO,OOO  was  taken  by  the  different  Peoria  BK. 
ompanies,  and  they  pay  a  rental  for  the  u*e  of  the  road  and  also  pay 
ermiual  charges.  See  full  description  in  V.  3t>,  p.  233.  Receipts  IB 
888,  $412,433;  net,  $176,110;  surplus  over  interest  and  charged, 
HI  I,:i.-i3.  In  1889,  gross,  $453,643 ;  net,  $2OO,OO9 ;  surplus,  $36,938. 

Perklomen.— Owns  from  Perkiomen  Junction,  Pa.,  to  Emaus  Juno- 
ion,  Pa  39  miles  Mock  subscription.  $3*,OIO.  Reorganized  in  1887. 
There  was  due  Philadelphia  A  Reading  RK.  Novemlier  :)o,  13HS,  on  loan 
ccount,  $7S1.12O;  on  current  nccoiint,  .f  1  !H,s:iO.  In  year  ending  No- 
emlier:tO.  1889.  gross  earnings  were  $aaO,643;  net,  $73.945;  deficit 
nder  interest,  fJ-J.'.:-  I,  as.-ain>t  >?l».7S.->  in  IMS7-88.  (V.  45,  p.  53.  473, 
Ml  V.  47,  p.  81.) 

PeterMburc.— Owns  Petersburg.  Va.,  to  Garysburg.  N.  C.,  59  mile* ; 
rents  Garysburg  to  Wcldou  (Seaboard  A  Roanoke),  2  miles ;  total,  61 
miles.  Reorganized  in  1S77  without  foreclosure.  From  July  1,  1880. 
to  Sept.  30,  1890  (3  months),  gross  earnings  were  $124,143,  against 

104,998  In   1889;   net.  $51,985,    against  $29,830.     In    year   ending 
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Subscribers  \\lll  conrcr  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST'  OR  .DIVIDENDS. 

Bonds—  Princi- 
pal, When  Due. 
Stock?—  Lasjj 
Dividend.)* 

For  explanation  of  column  headings,  &c.,  see  notes 
on  Hi-it  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Peoria  <t  Eastern—  Ind.  Bl.  <fe  W.  1st  mort.,  pref..c&r 
Ohio  Indiana  &  Western  1st  mort.,  pref.,  gold...  c* 
Consol.  mort.  for  $10,OOO,000,  Interest  guar  —  c* 
2d  cousol.  mortgage,  Income,  non-cumulative.  ..c 

202 
342 
202 
202 
20 
20 
38 
38 
59 

"59 
59 
59 
79 
27 
79 
287 
40 
287 
287 
7 
29 

1879 

1888 
1890 
1890 
1881 
1881 
1887 
1888 

1869 

1881 
1881 

1871 
1881 

1857 
1869 
1869 
1883 

1890 

5100&C. 
500  &c. 
1,000 
1,OOO 
l.OOO 
1,000 
100  &c. 
1,000 
100 
100 
500  &c. 

'  '  50 
100  &0. 
l.OOO 
50 
1,000 
1,000 
1,000 
1,000 
50 

$1,000,000 
500,000 
8,103,000 
4,000,000 
1,495,000 
1,499,000 
8OO,OOO 
1,450,000 
960,800 
323,500 
200,000 
693,000 
800,000 
2,495,650 
1,100,000 
1,000,000 
10,375,000 
976,000 
13,943,000 
4,555,000 
1,000,000 
2,231,900 

7 

V' 

6  g. 

4»2g. 

•>g- 

ig- 

1»3 

8 
5 
6 

"7" 
5 

5  g.&  6  g. 
4  g. 
4Js 
3 
5g. 

"e' 

6 
7 
6  g.  or  7 
6g. 

J.   &   J. 
Q.-J. 
A.  &  O. 
April  1 
Q—  F 
M.  &  N. 

§:-* 

j.  &  j. 
j.  &  j. 
j.  &  j. 

A.  &  O. 

A.'  &'  O. 
M.  &  N. 

A."  &"O. 
Various 
A.  &  O. 
M.  &  N. 
Q.—  M. 

J."i"j. 
J.   <fe   J. 
A.  &  O. 
J.   &  D. 
A.  <fe  O. 

N.  Y.,  Drexel,  M.  &  Co. 
do              do 
do              do 
N.  Y.,  when  earned. 
N.  Y.,  Central  Trust  Co. 
do              do 
Phila.,  Pa.  Co.  Ins.  on  L. 
do              do 

Jan,  1,  :900 
Apr.  1,  1938 
Apr.   1,  194O 
Apr.   1,  1990 
Feb.    1.  1921 
Feb.    1,  1921 
Jan.    1,  1918 
Jan.   1,  1918 
Jan.  I,  1889 
July  2,  1890 
Jan.,1891-'98 
July  1,  1926 
Oct.    1,  1928 

7VrA-io»iei»—  1st  M.,  ser.  I  (1st  1'n)  gu.  by  P.&R.,g.c* 
lit  M.,  ser.  2  (2d  1'n)  g.,  guar.  by  P.  &  R.  (end.)  .0* 

Guar.  prof,  stock,  3  per  cent,  Hen  prior  to  mortg. 
1st  mort.  (payable  $25,OOO,  due  yearly  Jan.  DcAr 
Mort.  bonds,  class  A,$200,OOO  reserved  for  1st  M. 

Richm'd  &  Petersb'g.Va 
do              do 
do              do 

Philadelphia  tC-  Baltimore  Central  —  Stock  

Phila.,  Pcnn.  RR.  Co. 
do              do 

Apr.  i",  1891 
Nov.  1,  1911 

Gen.M.for$2,5OO,OOO($l,  000,000  rcs'dfor  letM.) 
Phila.  <t  Erie—  Stock,  $2,400,000  is  pref.  special  
Sunbury  <fe  E.  1st  mort.  (cxte'd  20  yrs.  in  '77)..o*r 
Gen.  M.,  g.,guar.by  Pa.RR.  ($5,263,000  g.,  5s).c.tr 

Phila.,  Penn.  RR.  Co. 
Phil.,  Pa.  RR.  &  London. 
Phila.,  Pcnn.  RR.  Co. 
Phila.,  Penn.  RR.  Office. 
Phila.,  Treasurer  of  Co. 

Oct.    1,  1897 
July  1,  192O 
July  1,  1920 
May   1,  1913 
Deo.,  1890 
1915 

Jiiiy,'i9io 
July,  1910 
Oct.    1,  1893 
Juno  1,  1911 
Oct.    1,  1897 

Phila.  Germ,  it  Chestn  iit  KM—  1st  M.,  gu.  by  Pa.  RR.r 
PKila.  aerm.<tNorrist'n—BVk  12  p.c.rent.,P.&R.BR 
Phila.  Harrisburg  tt  Potomac—  1m  M.  for  $2,000,000 

50 

$  &  £ 
1,000 
1,000 
200  &o 
1,000 

39,480,362 
1,512,700 
954,000 
2,700,000 
18,811,OOO 
9,364,000 

1843 
1844-9 
1868 
1871 
1873 

Philadelphia  &  London 
Phila.,  Of.,  227  8.  4th  8t 
do              do 
do              do 
do              do 

Mortgage  loans  of  1844,1848  and  1849  c 

Mortgage  loan  of  1868  c 

Consol.  mort.  ($8,162,000  are  gold  6s)  c&r 
Impr't  M.,  g.,  s.f.  dr'n  at  100.    See  V.  48,  p.  260.C 

.... 

jane  30,  1890,  gross  earnings  were    $498,918  ;    net,  $187,455       In  ' 
1888-89,  gross  $443,496 ;  net,  $102,882.     (V.  47,  p.  626 ;  V.  50,  p.  312.    j 

Philadelphia  A  Baltimore  Central.— Philadelphia  to  West- 
thester,  26  miles ;  Westchester  Junction  to  Octoraro,  Md.,  46  miles ; 
VMsed  Chester  Creek  Railroad,  7  miles ;  total  operated,  79  miles.  Of 
tke  stock,  Philadelpliia  Wilmington  &  Baltimore  Railroad  holds  nearly 
%U  and  operates  the  road,  paying  over  net  earnings  as  rental.  In 
1888-89,  net  earnings,  $154,686 ;  surplus  over  charges,  $4,328. 

Philadelphia  &  Erie.— Owns  from  Sunbury  to  Erie,  2f87  miles. 
Formerly  Sunbury  &  Erie  Railroad.  It  is  leased  to  Pennsylvania  Rail- 
road for  999  years,  and  actual  net  receipts  are  paid  as  rental.  The  gen- 
eral mortgage  is  guaranteed  by  the  Pennsylvania  Railroad,  and  the  in- 
terest on  the  6s  is  paid  J.  &  J.,  on  the  5  per  cents  A.  &  O.  The  Pennsyl- 
vania Railroad  Company  owned  December  31,  1889,  $3,501,800  com- 
mon and  $2,400,000  preferred  stock  and  $3,943,000  general  mortgage 
bonds,  and  the  city  of  Philadelphia  (sinking  fund)  $2,250,000  common 
stock. 

From  January  1  to  September  30,  1890  (9  mouths),  gross  earnings 
were  $3,809,478,  against  $3,415,021  in  1889;  net,  $1,233,619,  against 
$1,352,734. 

The  report  for  1889  in  CHRONICLE,  V.  50,  p.  274,  showed  gross  earn- 
ngs,  $4,689,136 ;  net,  $1,760,393 ;  surplus  over  fixed  charges,  $69,851, 
against  $143,270  in  1888.  (V.  48,  p.  100,  298  ;  V.  50,  p.  2T4.) 

Philadelphia  Gcrmantowii  A  Chestnut  Hill.— In  Philadel- 
phia from  Gennantown  Junction,  on  Connecting  Railway,  to  Chestnut 
Hill,  7  miles.  From  May  1, 1883,  leased  for  30 "years  to  the  Pennsyl- 
vania Railroad  Company,  which  guarantees  4*2  per  cent  on  the  bonds. 
Rental,  net  earnings.  There  is  a  sinking  fund  of  $10,OOO;  bonds  pur- 
chased, not  drawn,  at  par.  Pennsylvania  Railroad  owns  $999,750  of 
the  $1,000,000  stock  (par,  $50).  Gross  earnings  in  1889.  $211,182;  net, 
over  expenses  and  taxes,  $67,382,  against  $52,818  in  1888. 

Philadelphia  Germantown  A  Norrlstown.— Philadelphia, 
P».,  to  Norristown,  Pa.,  17  miles ;  Gennantown  Branch,  3  miles ;  Ply- 
mouth Railroad,  9  miles;  total,  29  miles.  The  property  was  leased 
November  10, 1870,  to  Philadelphia*  Reading  Railroad  for  999  years 
at  a  rental  of  $269,623  and  $8,000  yearly  for  organization  expenses. 
Dividends  of  12  per  cent  per  annum  are  paid  regularly.  Stock,  $2,246,- 
000— par,  $50. 

Philadelphia  Harrlsburg  &  Potomac.— Owns  from  Bowmans' 
dale,  Pa.,  to  Shippensburg,  on  the  Western  Maryland  Railroad,  32  miles1 
and  is  building  from  Bowmansdale  to  Harrisburg,  8  miles;  branches,  1 
miles.  Leased  for  999  years  to  the  Philadelphia  &  Reading,  which 
guarantees  the  bonds.  (V.  51,  p.  383,  459.) 

Philadelphia  &  Reading.— (See  Map)— LIKE  OF  ROAD — Owns 
main  line,  Philadelphia  to  Mount  Carbon,  Pa.,  98  miles;  branches 
owned,  229  miles;  leased  lines,  516  miles;  roads  controlled,  214  miles; 
total  operated  November,  1889, 1,057  miles. 

In  November,  1890,  the  Port  Reading  Railroad  was  organized  in  the 
interest  of  this  company  to  build  20  miles  of  road  from  Bound  Brook  tc 
Staten  Island  Sound  (near  New  York),  where  extensive  terminals  will 
be  established.  See  V.  51,  p.  681. 

ORGANISATION,  LEASES,  &c.— The  Philadelphia  &  Reading  Company 
was  chartered  April  4, 1833,  and  on  May  13,  1872,  the  Mount  Carbon 
Railroad  was  merged  and  became  part  of  the  main  line.  The  Philadel- 
pliia &  Reading  Company  leases  a  number  of  roads  in  Pennsylvania ; 
also,  the  North  Pennsylvania  Railroad  and  Delaware  &  Bound  Brook, 
forming  the  line  from  Philadelphia  to  New  York,  and  controls  Reading 
&,  Columbia.  The  fiscal  year  ends  November  30.  The  annual  electioi 
Ig  held  early  in  January. 

The  Philadelpliia  &  Reading  Coal  &  Iron  Company  is  a  corporation 
formed  (Deo.  12, 1871,)  for  the  purpose  of  owning  and  working  the  ex 
tensive  coal  properties  of  this  company.  The  Philadelphia  &  Reading 
RR.  Co.  owns  all  the  stock  ($8,000,000)  of  the  Coal  &  Iron  Co.,  and  hat 
invested  in  it  November  30, 1889  (as  per  balance  sheet),  $72,617,301 
over  liabilities.  The  Philadelphia  &  Reading  also  held  November  30 
1889,  stocks  and  bonds  of  other  companies  amounting  to  $10,453,403 
besides  $1,839,776  deposited  with  trustees. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  May 
1883.  In  June,  1884,  the  company  again  went  into  receivers'  hands 
and  so  remained  till  January,  1888. 

In  February,  1886,  the  Drexel-Morgan  syndicate  was  formed,  and  the 
plan  of  reorganization  was  published  at  length,  as  modified,  in  the 
CHRONICLE  of  December  18, 1886,  on  p.  747  (V.  43,  p.  747). 

Under  the  reorganization  agreement  the  right  to  vote  on  stock  is 
vested  in  five  trustees,  these  Including  J.  Lowber  Welsh,  J.  Pierpon 
Morgan,  John  Wanamakcr,  Austin  Corbin.  till  August  1, 1892.  Thej 
elect  the  Board  of  Managers  and  officers  on  the  2d  Monday  in  January. 
Mr.  Corbin  resigned  from  the  Presidency  in  June,  1890,  and  was  sue 
ceeded  by  Mr.  A.  A.  McLeod.  (See  V.  50,  p.  904.) 

STOCK  AND  BONDS.— The  dividends  paid  on  Philadelphia  &  Reading 
stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year;  in  187 
2^4  per  cent  was  paid  and  nothing  since. 

Price  of  stock  in  New  York— In  1879,  60®78 ;  in  1880, 131a@7238 ;  in 
1881,  50®74S»;  in  1882,  46%®65>a;  in  1883,  46H®61ie;  in  1884,  16' 
*6O»8 ;  In  1 885. 13®26 ;  in  1886, 18H!-3>7378 ;  in  1887,  34®71% ;  in  1888 
-"9;  in  1889.  36®50;  in  1890,  to  Nov.  21,  inclusive,  27%®481s. 


Company  will  guarantee  $2,000,000  bonds  to  be  issued  by  the  Phila- 
delphia Harrisburg  <fc  Potomac— which  see. 

There  are  also  $78,OOO  4*2  per  cents  (J.  &  J.)  due  July,  1910.  The 
xmsolidated  5s  of  1882,  due  May,  1922,  are  payable  at  par  at  any  time. 

The  general,  and  first,  second  and  third  preference  income  mortgages 
;rustee  of  all,  Pennsylvania  Company  for  Insurance  on  Lives,  etc.,  r 
Philadelphia)  cover  in  addition  to  the  327  miles  of  road  owned  the  tit] 
o  leased  lines  (mostly  leaded  for  999  years)  all  real  estate,  rolling  stock 
nd  vessels  of  the  company,  $8,000,000  Philadelphia  &  Reading  Coal  <fe 
ron  Company  stock,  as  well  as  the  real  estate  of  that  company,  and 
ubject  to  a  mortgage  to  Philadelphia  &  Reading  Railroad  Company 
lated  July  1, 1874,  stock  in  other  coal  and  iron  companies  amounting 
o  $7,448,975.  An  abstract  of  the  general  mortgage  was  in  the  CHRONI- 
LE,  V.  46,  p.  679,  and  of  the  preference  income  mortgages  in  V.  47,  p. 
41  and  142.  The  third  preference  convertible  bonds  were  issued  in  ex- 
hange  for  the  old  convertible  7  per  cents.  They  are  stamped  with  an 
igreement  making  them  convertible  at  option  of  holder  into  common 
lock.  See  V.  50,  p.  276.  Of  the  Coal  &  Iron  Company's  bonds  as  given 
n  the  table  above,  $765,000  are  held  by  the  sinking  fund. 

In  February,  1889,  the  third  preference  income  bonds  received  only 
2*2  per  cent,  and  in  1890  it  was  decided  to  pay  only  %  of  1  per  cent  on 
he  first  incomes  for  the  year  ending  November  30, 1889,  as  the  year's 
urplus  over  fixed  charges  was  small.  (See  V.  50,  p.  104,  452.)  Net 
3arnings  are  denned  in  the  income  mortgages  as  the  profits  of  the  rail- 
road company  for  each  fiscal  year  ending  November  30,  derived  from 
all  sources,  after  paying  operating  expenses,  taxes  and  existing  rentals, 
juarantees  and  interest  charges  (but  not  fixed  charges  of  the  same  sort 
mbsequently  created) ;  also,  after  deducting  expenses  of  "  renewing, 
replacing  and  repairing  its  said  property  and  premises,  including  such 
reasonable  improvements  thereof  and  additions  thereto  as  shall  be  nec- 
essary for  the  safe,  proper  and  economical  operation  of  the  same. 
(V.  47,  p.  256.) 

OPERATIONS,  FINANCES,  &c.— In  1886-87,  while  the  company  was  in 
receiver's  hands,  the  net  earnings  were  the  largest  ever  made.  In  the 
first  two  months  of  the  fiscal  year  1887-88  the  strike  prevailed,  and 
earnings  were  greatly  reduced. 

The  annual  charges  coming  before  dividends  on  stock  would  be  as 
follows,  by  the  report  of  1888-89: 

Rentals  and  interest  both  companies $7,753,981 

Annual  payment  for  car  trusts 422.001 

$23,941,247  of  first  preference  bonds  ®  5  per  cent 1,197,001 

"16,165,853  of  second  preference  bonds  ®  5  per  cent 808,000 

18,575,639  of  third  preference  bonds  ®  5  per  cent '28,00' 

Total  of  all  charges  preceding  stock $11,109,000 

From  Dec.  1, 1889,  to  Sept.  30, 1890  (10  months),  gross  earnings  were 
16,914,869,  against  $15,378,248  in  1888-89;  net,  $7,305,634,  against 
6,450,777;  net,  adding  other  income,  $7,728,609,  against  $7,054,494. 
r'or  the  same  period  loss   on  Coal  &  Iron  Co.,  after  paying  interest, 
etc.,  was  $1,505,737,  against  $1,874,270  in  1888-89,  making  net  for 
both  companies,  $6,222,872,  against  $5,180,224. 
The  fiscal  year  ends  November  30 ;  the  report  for  1888-89  in  V.  50,  p. 
mts  in  issue  of  January  18),  showed  the 


104  (and  p.  iv  of  advertiseme 
following : 


1886-87. 


1887-88. 


1888-89. 


Net  earnings  RR.  Co  10,981,572           9,649,338          8,140,669 
Net  earnings  C.  &  I.  Co....           1,448,482               28,652        df.147,850 

Tota 
Deiivet 
Rentals 
Interest 
Interest 

Tota 
Balance 

net  both  Co's  12, 
RR.  Co    .                           3, 

130,054           9,677,990         7,992,819 

300,383           2,882,582         2,842,319 
478,132           4,516,433         4,085,139 
794,272              834,872             826,523 

RR  Co                               5, 

Coal  &  Iron  Co... 

9. 

572,787           8,233,887         7,753,981 
857,267    sur.1,444,103      sur.238,838 

both  companies,     sur.2, 

*  Includes  $181,197  from  real  estate. 
The  following  table  shows  traffic  and  joint  earnings  for  eight  years, 
excluding  the  business  under  Central  Railroad  of  New  Jersey  lease  : 

TRAFFIC  AND  EARNINGS    OF    RAILROAD    AND    COAL   A    IRON    COMPANIES. 

Coal  carried 
(tons  of 
2240  Jos.>, 
one  mile. 

Merchandise 
carried  one 
mile. 

Coal  from 
lands  of  O.  & 
7.  Co.,  tons 
2240  Ibs. 

Gross  re- 
ceipts both 
companies. 

If  el  e'rnings 
of  both  com- 
panies. 

1881-2. 
1882-3. 
1883^1. 
1884-5. 
1885-6. 
1886-7. 
1887-8. 
1888-9. 

628,975,470 
713,984,492 
588,980,525 
665,018,573 
727,179,462 
835,308,697 
848,257,474 
879,717,468 

327,347,373 
305,871,807 
319,279,871 
350,526,194 
U98,  862,487 
444,614,423 
435,904,463 
485,690,228 

5,624,789 
6,074,131 
5,672,684 
6,040,178 
6,209,202 
6,901,497 
6,732,486 
6,614,127 

$37,300,162 
40,045,615 
37,009,753 
34,343,501 
35,683,096 
41,188,737 
39,638,990 
38,355,601 

$10,647,770 
11,855,181 
8,950.554 
7,926,304 
7,335,603 
12,430,054 
9,677,988 
7,992,819 

-(V.  49,  p.  23,  563,  690,  720;  V.  50,  p.  37,  72,  85,  1O4,  1O7,  JL3»,  zuo, 
276,  392,  452,  484,  519,  561,  590,  706,  904;  V.  51,  p.  21,  142,  172,  207, 
276,  345,  383,  459,  538,  609,  681.) 

NOVEMBER,  1890.  J 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tnexe  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Pat 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Jloii  ds  —  Princi- 
pal. When  Due. 

For  explanation  of  column  headings,  &».,  sec  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Dividend. 

Philadelphia  rf  Heading—  (Continued.  )— 

ConsoL  M.  of  1882,  stamped  (payable  atnotice),c* 
General  mortgage  gold  ($100,000,OOO)  c*Ar 

327 
327 
327 
327 

1882 
1888 

1SHM 
1888 
1888 

Sr'oOO&c. 
l.OOO&c 
1,000 
1,OOO 
1,000 

$5,767,042 
37,403,000 
23,947.  MI:* 
16,1-75,568 
18,595,424 
7,670,427 
600,000 
408,000 
870,000 
2.925,000 
2,210,792 

5g. 
Jg- 

£*• 

5  g. 
5  g. 
6 
6 
6 
4ia 
5g. 

M.  <fc  N. 
J.    A   J. 
Feb.  1 
Feb.  1 
Feb.  1 

Pliila.,Of.,2278.4tli6t. 
do              do 
%  per  ct.  paid  in  1890 
5  p.  ct.  paid.  Feb.,  1889 
2>2  p.  ct.  paid  Feb.,  1889 

May    1,  1922 
Jan.    1,   1'ir.ft 
Jan.    1,   1'lM 
Jan.   1,  1<I58 
Jan.    1,    ]!CjS 
Irredeemable. 
$200,000  y'rly 
102,000  v'rly 
120,000  y'rly 
300,000  y'rly 

Var.,'92  to'94 
Oct.  10,  1890 
July  1,  1890 
Oct.    1,   1892 
Apr.   1,   KlOO 
June,  191O 
April,  1917 
Nov.  1,  1922 
Aug.  1,   1911 
Dec,   1,  1932 
Apr.   1,  1940 

1893  &  1R95 
HOT.,  19O4 
Nov.,  1904 
Dec.,  1905 
Oct.    1,  1932 

iBtpref.  Income  inort.,  uotoniu.  ($24,400,000).  c" 
2(1  pref.  income  mort,,  not  cum.  ($22,50O-,000)..c* 
3d  jiref.  Inc.  M.,  not  cum.  ($3,4  94,800  convert.).  c* 

1883 
1884 
1887 
1890 

1,000 
1,OOO 
1,000 
1,000 

F.  &  A. 
M.  &   8. 
Q.-M. 
Q.-F. 

Phila.,  Union  Trust  Co. 
do              do 
Phila.,  Fidelity  Tr.  Co. 
Phila.,  Prov't  Life  &  Tr. 

Car  trust  Bevies  B                   c* 

Car  tract.  Series  D                          c* 

P.  &  R.  Coal  &  I.  purchase  money  &  real  estate  M. 
Fhila.  A  Trenton—  Stocfe  10  p.  c.  rental,  Penn.  BR.  . 

"39 

•72-'84 

500  &c. 
100 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 

1,000 

1,000 
1,000 

12,379,106 
1,259,100 
11,819,350 
700,000 
800,000 
1,000,000 
1,000,000 
1,000,000 
65O.OOO 
3,500,000 
2,450,000 

223,000 
2,631,000 
780,000 
715,000 
15,122,000 

5,  6  &7 

2^2 
3 
6 
6 
5 
4 
4 
5  g. 

£  s' 
5  g. 

7 
7 
7 
7 
5g. 

Various 
Q.-J. 
J.   &  J. 
A.  &  O. 
A.  &  0. 
J.    &  D. 
A.  &  0. 
M.  &  N. 
F.   &  A. 
J.    &  D. 
A.  &  O. 

Various 
J.   A   J. 
M.  &  N. 
A.  &  O. 
A.  &  O. 

Phila.,  Of.,  227  8.  4th  St. 
Phila.,  Company'sOftiee 
Phila.,  233  8.  Fourth  St. 
do              do 
Phil.Of.;Bost.,Kid.Peab 
do              do 
do              do 
Phila.,  233  8.  Fourth  St. 
New  York  &  Baltimore. 
Phila.,  P.  &  R.  RR.  Co. 
New  York. 

N.  Y.,  Union  Trust  Co. 
do              do 
do              do 
do              do 
do              do 

1872-4 
1875 
1880 
1887 
1887 
issfi 
1883 
1890 

1863-5 
1864 
1864 
1865 

1883 

Plain  bond**,  siuh.  fund  $16,000  yearly,  not  drawn 
Plaiu  bondH,8ink.  fund  $20,000  yearly,  not  drawn 

Piedmont  it  Cumberland—  1st  mortgage,  gold  —  c* 
Pine  Creek—  1st  mortgage,  guar.  prin.  and  int  r 
PMsburg  Akron  rf-  IT.—  1st  M.  for  $3,630,000,  g.,  c* 
Pittsburg  Cincinnati  Chicago  tt  St.  Louis— 
(  Chic.  &  Gt.  East.  1  st  M.  (Chic,  to  Logansport)..c* 
1  Col.  &Ind.  Cent.  1-stM.  (Colum.  to  Iiul.  &  br.).c* 
1  Col.  &  Indianapolis  Central  2<1  mortgage  c* 
(Union  &  Logansp'tletM.(U'nCitytoLogans.)c* 
Chic.  St.  L.  &  Pitts,  cons.  M.  ($22,000,000)  c  ' 

29 

75 
105 

117 
208 
208 
93 
580 

Philadelphia  dc  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
risville,  Pa.,  26  miles,  and  Tioga  Branch,  1  mile ;  leases  Trenton  Bridge 
Connecting  Railroad,  7  miles,  and  Frankford  &  Holmesburg  Railroad,  4 
miles ;  total  owned  and  leased,  39  miles.  On  December  1, 1871,  it  was 
leased  with  the  United  Companies  of  New  Jersey  for  999  years  to  the 
Pennsylvania  Railroad,  at  10  per  cent  on  stock,  and  is  operated  as  a 
part  of  its  New  York  division.  In  1888  gross  earnings  were  $3,847,440 ; 
Set,  $2,125,627. 

Philadelphia  Wilmington  &  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  &  Baltimore  Railroad,  133  miles ;  Philadelphia 
&  Baltimore  Central,  80  miles ;  Delaware  Railroad,  100  miles ;  Queen 
Anne  &  Kent  Railroad,  26  miles;  Delaware  &  Chesapeake,  54  miles; 
Cambridge,  &  Seat ord  Railroad,  27  miles ;  Delaware  Maryland  &  Virginia 
Kailroad,  98  miles ;  total  operated,  518  miles.  Owns  over  half  the  stock 
of  the  Philadelphia  &  Baltimore  Central. 

From  1868  to  1887,  inclusive,  dividends  of  8  per  cent  were  paid;  in 
1888  and  1889,  7;  in  January,  1890,  3;  in  July,  3  per  cent.  In  April, 
1881,  nearly  the  whole  stock  was  purchased  by  Pennsylvania  Railroad 
Company,  $10,890,950  of  it  being  now  held  by  that  company. 

In  year  ending  October  31,  1889,  gross  earnings  were  $6,- 
498,936;  net,  $1,471,224,  against  $1,777,274  in  1888;  surplus  over 
fixed  charges,  $822,449;  dividends  (6  per  cent),  $709,161. 

Piedmont  ^Cumberland.— Road  extends  from  Piedmont,  West 
"Va.,  to  Cumberland,  Md.,  29  miles.  It  connects  the  West  Virginia  Cen- 
tral &  Pittsburg  RR.,  by  which  it  is  operated,  with  the  Pennsylvania 
RR.  system,  and  has  a  traffic  contract  guaranteeing  5  per  cent  of  gross 
earnings  to  and  from  this  road  over  the  Pennsylvania  Railroad,  which 
owns  $200,000  of  the  $050,000  stock  (par  $50).  In  1888,  gross, 
$98,662;  net,  $39,464.  H.  G.  Davis,  President. 

Plttsburg  Akron  &  Western.— Under  construction  from  Carey 
to  Akron,  O.,  109  miles.  To  be  consolidated  with  the  Cleveland  & 
Western,  Delphos  to  Carey,  56  miles,  forming  a  line  165  miles  in  length, 
connecting  at  Akron  with  the  Pittsburg  &  Western.  Trustee  of  the 
mortgage  is  the  American  Loan  &  Trust  Co.  Stock  authorized,  $4,230,- 
OOO;  outetanding,  $2,500,900 ;  par,  $100.  (V.  50,  p.  314,  835;  V.  51, 
p.  459.) 

PlUsbnrg  Cincinnati  Chicago  &  St.  Louis.— (See  Map.)— 
The  Pittflburg  Cincinnati  Chicago  &  St.  Louis  Railway  Company  is  a 
consolidation  of  the  Pittsburg  Cincinnati  <fe  St.  Louis  Railroad  Company, 
the  Chicago  St.  Louis  &  Pittsburg  Railroad  Company,  the  Cincinnati  & 
Richmond  Railroad  Company  and  the  Jeflersonville  Madison  &  Indian- 
apolis Railroad  Company. 

Its  eastern  terminus  is  Pittsburg,  where  it  connects  with  the  Penn- 
sylvania Railroad,  and  its  western  termini  are  Chicago,  Indianapolis, 
Cincinnati,  St.  Louis  and  Louisville.  It  covers  by  direct  ownership  the 
following  lines :  From  Pittsburg,  Pa.,  via  Columbus,  O.,  to  Chicago,  111., 
503  miles ;  from  Rendcomb  Junction  (near  Cincinnati)  to  Anoka  Junc- 
tion, Ind.,  170  miles;  from  Logausport,  Ind.,  to  Illinois  State  Line,  60 
miles;  from  Bradford  Junction,  O.,  to  Indianapolis,  Ind.,  104  miles; 
from  Indianapolis  to  Jeffersonville  (opposite  Louisville)  109  miles ;  a 
total  of  946  miles  of  main  track.  It  also  owns  directly  138  miles  of 
branches,  making  an  aggregate  of  1,084  miles  owned. 

It  controls  by  lease  the  Chartiers  Railway,  the  Waynesburg  &  Wash- 
ington RR.,  the  Pittsburg  Wheeling  &  Kentucky  RR.,  and  the  Little 
Miama  RR.,  extending  from  Columbus  to  Cincinnati,  and  from  Xenia  to 
Springfield,  and  to  the  Indiana  State  Line,  a  total  of  274  miles.  It  has 
also  a  joint  interest  with  the  Terre  Haute  &  Indianapolis  Railroad  Com- 
pany in  the  St.  Louis  Vandalia  &  Terre  Haute  Railroad,  extending  from 
fhe  eastern  line  of  the  State  of  Illinois  to  East  St.  Louis,  a  distance  of 
158  miles.  It  has  also  trackage  over  the  Lake  Erie  &  Western  Railroad, 
between  Indianapolis  and  Kokomo,  Ind.,  a  distance  of  54  miles.  Total 
of  lines  operated,  1 ,570  miles. 

Its  authorized  capital  stock  consists  of  300,000  shares  of  preferred 
•took  of  $100  each =$30,000,000  and  450,000  shares  of  common  stock  of 

tlOO  each =$45,000,000;  total— 750.0OO  shares  of  stock  of  $100  eaeh= 
75,000,000.  There  will  be  issued  under  the  terms  of  the  consolidation 
about  $23,000,000  of  preferred  stock  and  $21,000,000  of  common  stock, 
to  exchange  for  the  stock  of  the  constituent  companies  on  the  follow- 
ing basis :  Pittsburg  Cincinnati  &  St.  Louis  Railway  first  and  second 
preferred  and  common  will  receive  one  share  of  $100  for  two  shares 
($50  each)  of  old  stock ;  Chicago  St.  Louis  &  Pittsburg  Railroad  pre- 
ferred will  receive  $66  66  new  preferred  and  $33  34  new  common  for 
each  $1OO  share  of  old  stock ;  Chicago  St.  Louis  &  Pittsburg  old  com- 
mon will  be  exchanged  for  new  common  share  for  share;  Jeffersonville 
Madison  &  Indianapolis  Railroad  stock  will  receive  $50  new  preferred 
and  $50  new  common  in  exchange  for  each  $100  old  stock.  New  com- 
mon stock  for  $4,6OO,OOO  will  be  given  for  accumulated  and  unpaid 
dividends  on  the  first  preferred  stock  of  the  Pittsburg  Cincinnati  &  St. 
Louis  Railway. 

The  preferred  stock  is  entitled  to  a  dividend  of  4  per  cent  per  annum, 
If  earned,  and  after  such  payment  the  common  stock  is  entitled  to  3  per 
cent  per  annum.  After  3  per  cent  is  paid  on  the  common  stock,  the  pre- 
ferred stock  is  entitled  to  1  per  cent  additional,  making  5  per  cent  in 
all,  and  after  payment  of  said  additional  1  per  cent  on  the  preferred 
stock,  the  common  stock  is  entitled  to  2  per  cent  additional,  after  which 
the  dividends  as  declared  are  paid  equally  on  the  outstanding  preferred 
and  common  stock. 

To  provide  for  the  payment  of  the  funded  obligations  of  the  constit- 
uent companies,  and  for  the  future  requirements  of  the  company,  a 
mortgage  has  been  created  to  secure  the  issue,  from  time  to  time,  of 


$75,000,000  of  bonds,  to  bear  such  rate  of  interest  as  may  be  found 
most  advisable  at  date  of  issue.  Of  this  amount  $37,190,000  have  brrn 
reserved  by  the  trustee  to  provide  for  the  present  outstanding  loans 
upon  the  corporate  properties.  Of  the  residue  $4,31 8.OOO  will  boused 
in  providing  for  the  cost  of  portions  of  the  consolidated  property,  and 
for  current  obligations  outstanding  at  the  time  of  the  consolidation, 
making  the  total  funded  debt  $41,508.000. 

The  gross  earnings  of  the  lines  forming  the  consolidated  company 
for  the  twelve  months  ending  September  30,  18UO,  were  $15,591,047  95 
Operating  expenses 11 ,418,654  3 

Leaving  net  earnings $3,972,393  47 

Rentals  of  leased  roads  and  interest  on  funded  debt  for 
same  period  amounted  to 3,107,536  90 

Leaving  a  surplus  applicable  to  dividend  on  preferred 

stock  of..... $864,85657 

—  (V.  49,  p.  789,  825  ;  V.  50,  p.  107,  276  ;  V.  50,  p.  559,  801,  835,  875 
V.  51,  p.  241,  715.) 

Pittsbnrg  Cleveland  &  Toledo.— (See  Map  of  PMsburg  it  West- 
ern.)— From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock. 
$3,000,000  (par  $50),  of  which  Baltimore  &  Ohio  Railroad  owns  $1,505,- 
000.  Leased  in  July,  1884,  for  99  years  to  Pittsburg  &  Western.  The 
Baltimore  &  Ohio  guarantees  interest  on  the  Pittsburg  Cleveland  &  To- 
ledo bonds  (see  terms  in  V.  39,  p.  607.)  In  year  ending  Mitrch  31, 1890, 
deficit  under  interest,  $27,997. 

Pittebnrg  A,  Connellsville.— Owns  from  Pittsburg,  Pa.,toMt- 
Savage  Junction,  Md.,  147  miles;  branches,  4  miles;  leased  lines,  22 
miles ;  total,  173  miles.  Leased  for  50  years  from  January  1, 1876  (re- 
newable fore  ver) ,  to  the  Baltimore  &  Ohio  Railroad,  which  guarantees 
the  consolidated  mortgage  of  1876  and  in  1884  issued  its  bonds  for  $10,- 
OOO.OOO,  secured  by  pledge  of  the  above  second  consolidated  mortgage. 
Stock  is  $1,944,400;  par,  $5O.  In  year  ending  September  30,  1889, 
gross  earnings  of  Pittsburg  division  Baltimore  &  Ohio  (210  miles)  were 
$2,731,174 ;  net,  $909,594;  loss  to  lessee,  $314,073. 

Pittsburg  Fort  Wayne  &  Chicago.— Owns  from  Pittsburg, 
Pa.,  to  Chicago,  m.,  and  branch,  470  miles.  Made  default  October  1, 
1857,  and  again  in  1859,  and  was  foreclosed  October  24, 1861,  and  reor- 
ganized under  this  title  February  26, 1862.  On  June  7, 1869,  the  com- 
pany leased  all  its  road  in  perpetuity  to  the  Penn.  RR.  at  a  rental  equiva- 
lent to  interest,  sinking  fund  of  debt  and  7  per  cent  on  $19,714,286 
stock,  which  was  increased  at  that  time  from  $11,500,000.  The  lease 
was  transferred  subsequently  to  the  Pennsylvania  Company.  The  les- 
sees are  to  keep  the  road  in  repair  and  also  pay  taxes,  expenses,  &c. 
The  rental  and  interest  charge  is  about  $3,056,000  per  year,  and  the 
profit  to  lessees  has  been  large.  The  Pittsburg  Fort  Wayne  &  Chicago 
leases  the  Newcastle  &  Beaver  Valley,  15  miles,  and  the  Massillon  <fc 
Cleveland  RR.,  12  miles,  both  operated  by  the  Pennsylvania  RR. 


November,  and  on  "F"  it  is  June  &  December.  The  second  mortgage  is 
also  in  six  series  of  $860,000  each,  lettered  G  to  M  inclusive  (J  omitted), 
and  the  interest  is  payable  January  and  July  on  "G"  series ;  February 
and  August  on  "H" ;  March  and  September  on  "I" ;  April  and  October 
on  "K";  May  and  November  on  "L,"  and  June  and  December  on 
"M."  Lessee  pays  $104,100  yearly  to  sinking  fund,  and  if  bonds 
cannot  be  purchased,  funds  accumulate.  Of  the  above  1st  mortgage 
bonds,  $1,801,000,  and  of  the  second  mortgage  $2,222,500,  and  $1,369,- 
986  cash,  were  held  in  the  sinking  funds  January  1 , 1 890.  The  special 
improvement  stock  is  issued  to  Pennsylvania  HR.  for  improvements, 
<fcc.,  under  article  16  of  lease,  which  provides  that  the  lessee  may  issue 
special  bonds  or  stock.  See  V.  5O,  p.  139.  Pennsylvania  RR.  and 
Pennsylvania  Co.  hold  about  $11,000,OOO  special  improvement  stock. 

Gross  earnings  have  been :  In  1887,  $11,269,953 ;  in  1888,  $9,949,398 ; 
in  1889,  $10,862,899.  Net  revenue:  In  1887,  $3,959,229 ;  in  1888, 
$2.820,037;  in  1889,  $3,901,661.  Profit  to  lessee  in  1889,  $756,811. 
— (V.  48,  p.  762;  V.  50,  p.  139,  734.) 

Pittsburg  Junction.— From  Monongahela  River  to  Allegheny 
River,  Pittsburg,  Pa.,  8  miles,  including  side  tracks  and  branches.  Btiilt 
under  auspices  of  Baltimore  &  Ohio  and  Pittsburg  &  Western,  which 


forest.  $91,233;  dividend,  $33,6OO;  surplus,  $12,810.  In  1889  gross 
earnings  $212,888 ;  net,  $151,600;  surplus  over  charges  and  dividend 
on  preferred  stock  $7,602.  Common  stock  is  $960,000;  preferred, 
$480.000 ;  par  $50.  Dividends  paid  as  earned ;  7  per  cent  paid  on  pre- 
ferred stock  in  1888  and  1889.  .  __^_ 
Plttsburg  &.  Lake  Erie.— Owns  from  Pittsburg,  Pa.,  to  Youngs 
town,  O.,  68  iniles ;  branch  line  to  Newcastle,  Pa,,  3  miles ;  total  owned, 
71  miles;  leases  from  January  1,  1884,  for  99  years,  the  Pittsburg 
McKeesport  &  Youghiogheny  Railroad,  Pittsburg  to  New  Haven,  Pa., 
57  miles ;  McKeesport  to  Bellevernon,  28  miles ;  with  branches,  8 
miles ;  total  operated,  136  miles.  The  Pittsburg  &  Lake  Erie  is  man- 
aged in  the  interest  of  Lake  Shore  &  Michigan  Southern,  which  owns 
$1,538,250  stock.  The  stock  was  put  in  trust,  but  the  Vanderbilt  inter- 
est was  allowed  to  vote  and  control  the  road ;  see  V.  45,  p.  540.  In 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hands—  Princi' 

For  explanation  of  column  headings,  &c.,  nee  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stocks—  Last 
Dividend. 

PWiburg  Cincinnati  Chicago  if  St.  lAttis.—fCon.) 
Cincinnati  Blobmond  &  Chicago  1st  mortgage  — 
Jeft'nviUeMad.iln.  1st  M.  («.f.$15,OOOdr'n  at  1  10)c 

37 
159 
159 
1 
125 
199 
199 
1,084 
78 
149 
149 
149 
470 
470 
468 
468 
468 
8 

1866 
1866 
1870 
1863 
1864 
1868 
1873 
189O 
1882 
1868 
1876 
1885 

1871 
1862 
1862 
1862 

1882 

$1,OOO 
l.OOO 
1,OOO 
1,000 
1,OOO 
1,000 
1,000 

i',6bo 

i2OO 
100  &c. 
100 
100 
500  &c. 
5OO  &c. 
500  &c. 
1,000 
50 
1,000 
1,000 
50 
l.OOO 
1,000 
l.OOO 
1,000 
1,000 
1,000 
500  &c 
1,000 

$552,OOO 
2,522,OOO 
1,995,000 
12O.OOO 
3.000.OOO 
6,863,OOO 
2,500,000 
ffi 
2,400,000 
4,000,OOO 
6,567,880 
10,000,000 
19,714,286 
12,376,500 
5,250,000 
5,10O,OOO 
2,OOO,000 
1,440,000 
3,075,000 
2,OOO,OOO 
1,000,000 
3,650,OOO 
2,250,000 
900,000 
l.OOO.OOO 
250,000 
2,300,000 
3,000,000 
219,000 
9,350,000 

7 
7 
7 
6 
5 
7 
7 

"f* 

It 

1% 
1% 

7 

7 
7 

ig- 

eg. 

!g- 

6 
6 

I8' 

r 

4g. 

J.   &  J. 
A.  &  O. 
J.   &   J. 
F.   &  A. 
J.    &   J. 
F.  &  A. 
A.  &  O. 

A.'  '&  0. 
J.    &   J. 
J.    &   J. 
F.  &  A. 
Q.-J. 
Q.-J. 
Various 
Various 
A.  &  O. 
J.   <fe   J. 
J.    &   J. 
J.   &   J. 
A.  &  0. 
J.   &   J. 
J.   &   J. 
J.   &   J. 
J.    &   J. 
J.   &   1. 
J.   &   J. 
A.  &  0. 
J.   &  D. 
J.   &   J. 

N.  Y.(  Union  Trust  Co. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
do              do 
Phila.,  Penn.  RR.  Office. 
N.  Y.,  Nat'l  City  Bank. 
Phila.,  Peun.  RR.  Office. 

July  1,  1895 
Oct.    1,  1906 
July  1,  1910 
Feb.  1,  1893 
Jan.    1,  1914 
Aug.  1,  1900 
Apr.   1,  1913 

Steub.  <s  Ind.,  1st  mortgage,  extended  iu  1884.  ..r 
Pitte.  C.  &  St.  L.,1  st  con.  M.  for  $10,OOO,OOO.  .  .c*r 
2doonsol.  mortgage,  held  by  Pennsylvania  KK.c 
Pitts.  Oin.  Cliio.  &  St.  L.  cousol.M.for$73,OOO,OOO. 
Pitttb.  t  lece.  it  Toledo—  1st  M.,  gold,  int.  guar.  B.&O.. 

New  York. 
Baltimore,  B.  &  O.  RR. 
Lond'n,  J.S.Morgan  &  Co 
New  York  Agency. 
N.  Y.,  Wlnslow,  L.  &  Co. 
do              do 
do              do 
do              do 
do              do 
N.  Y.,  Third  Nat.  Bank. 
Pittsburg,   Co.'s  Office. 
N.  Y.,  Phila.  &  Pittsb'g. 

Oct.    1,  1922 
July,  1898 
Jan.   1,  1920 
Feb.  1,  1925 
Oct.   8,  189O 
Oct.    1,  1890 
July  1,  1912 
July  1,  1912 
July  1,  1912 
Jnly  1,  1922 
July  26,  1890 
Jan.   1,  1928 
Jan.  1,   1928 
July  1,  1890 
July  1,  1932 
July  1,  1934 
July  1,  1916 
July,  1916 
July  1,  1938 
Sept.  1,  1912 
June  1,  1898 
July  1,  1917 

Consol.  mort.,  guar.  B.  &  O.  (s.f.£7,2OO  per  year)  .  . 
2d  consolidated  mortgage,  gold  (pledged)  

PUtsb.Fl.  Wayne  6  Oh  ic..—  Stock,  7  p.  ct.  guar.  Pa.  Co.. 
Guaranteed  special  improvement  stock 

l8tmortgagc,serieHAtoFielnk  f,md    oumlUaC 
3dmor$age                        5    tive,  not  drawn.  c^ 

Pittsburg  tt'Lake  Erif—  Stock  

71 
71 

"62 
62 
63 

iii 

70 
226 

1878 
1889 

1884 
1882 
18H4 
1HW 
1H89 
1888 
1882 
1878 
1887 

2d  mortgage  for  $2,000,OOO  (series  A),  gold  c 
Pittsburg  McK.  A  Tough.—  Cons,  stock,  gunr.  P&L.E. 
1st  mortgage,  guar.  bv  P.  &  L.  E.  and  L.  8.  &  M.  8.  . 
2d  mortgage,  for  $1,750,000  

N.  Y.,  Union  Trust  Co. 
do              do 
do              do 
N.  Y.,  Mercantile  Tr.  Co. 
do              do 
In  default. 
Philadelphia,  Peun.  RR. 
N.  Y.,  Drexel,  M.  &  Co. 
do              do 

Pittsb.  1'ainest'illeif:  Fairport  —  1st  M.,  gold,  int.  gu.c* 
Terminal  mort.,  interest  guar.  by  Pittsb.  &  West. 
Pittsburg  Shenango  tf  Lake  Erie  —  1st  mortgage,  g.  .0 
Pittsburg  Virginia  <£  Charleston  —  1st  mortgage,  gold 
Pittsburg  A  Western—  1  st  M.,  Pitts.  Newcastle  &  L.  E. 
1st  mortgage,  gold,  for  $10,000,000                        c 

January,  1889,  it  was  voted  to  increase  the  stock  to  $4,000,000,  and  to 
issue  second  mortgage  (trustee,  New  York  Security  &  Trust  Company), 
for  double  track,  etc.  Paid  dividends  1884  to  1889,  Inclusive,  at  6  per 
cen  t ;  January  19, 1890,  3  per  cent.  In  1889,  gross  earnings  (including 
Pitt* burg  McKeesport  &  Youghiogheny),  $3,251,895;  net,  $847,490. 
John  Newell,  President,  Chicago,  111.  (V.  48,  p.  38, 128,  292,  590 ;  V. 
50,  p.  72,  174.) 

PlttsbnrgJTIeKeegport  «V  Youghiogheny.— Owns  from  Pitts- 
burg  to  New  Haven,  Pa.,  57  miles ;  McKeesport  to  Belle veriion,  28  miles; 
branches,  8  miles ;  total,  93  miles.  Road  opened  November,  1883,  and 
leased  to  Pittsburg  &  Lake  Erie  Railroad  for  99  years.  In  October, 
189O,  consolidated  with  McKeesport  &  Bellevernon.  Rental  is  6  per 
cent  on  the  stock,  and  principal  and  interest  of  the  bonds  being  guaran- 
teed by  Pittsburg  &  Lake  Erie  and  Lake  Shore  &  Michigan  Southern 
companies,  the  guarantees  being  endorsed  on  the  share  certificates  and 
bonds.  Stock  authorized  $4,000,000. 

Gross  earnings  in  1888,  $1,030,560 ;  net,  $455,894 ;  surplus  over  in- 
terest, &e.,  $84,530,  against  $132,614  in  1887.  J.  H.  Reed,  President, 
Pittsburg,  Pa. 

Plttsburg  Palnesvllle  &  Falrport.— Owns  from  Fairport,  O., 
to  Youngstowu,  O.,  63  miles.  October  7,  1886,  leased  to  the  Pittsburg 
ft  Western  the  52  miles  from  Fairport  to  Niles,  and  in  1887  the  re- 
mainder of  the  road  was  leased  in  perpetuity  to  the  Trumbull  <fe  Mahon- 
ing,  which  is  controlled  by  Pittsburg  &  Western,  rental  being  commuted 
in  advance.  Operated  at  cost,  but  interest  of  bonds  is  guaranteed. 
Common  stock,  $800,000;  preferred,  $250,000;  par,  $50.  From  Jnly  1, 
1890,  to  Sept  30,  1890  (3  months),  gross  earnings  were  $77,523, 
against  $76,612  in  1889;  net,  $17,572,  against  $29,476.  In  year  ending 
March  31,  1890,  gross  earnings  were  $280,073;  net,  $94,790;  surplus 
over  charges,  $36,143.  (V.  47,  p.  664.) 

Pittsburg  Slieiiaugo  &  LakcJErle.— This  company  owns  from 
Billiards.  Pa.,  to  Amusa  Junction,  with  branches,  66  miles.  Operates 
at  cost  Pittsburg  Butler  &  Shenango,  Bronchton  to  Butler,  22  miles; 
total,  88  miles.  Reorganized  February  10,  1888,  but  in  November, 
1889,  F.  W.  Hiudekopcr  was  appointed  receiver.  See  V.  50,  p.  771. 
Reorganization  in  progress,  and  extension  to  Lake  Erie  proposed. 
Stock,  $2,900,000;  par,  $50.  F.  P.  Olcott,  Central  Trust  Company, 
Chairman  Bondholders'  Committee.  (V.  47,  p.  594,  709.  803;  V.  48.  T> 
128;  V.  49,  p.  617;  V.  50,  p.  771.) 

Pittsburg  Virginia  &  Cliarlesten.— From  South  Pittsburg,  Pa., 
to  Unioutown,  &c.,  Pa.,  77  miles.  The  stock  is  $1,805,200  (par,  $50), 
of  which  $1,451,050  is  owned  by  the  Pennsylvania  Railroad,  which 
pays  net  earnings  as  rental,  and  the  bonds  are  all  pledged  under  its  col- 
lateral trust  of  1883.  In  1889,  gross,  $804,608;  not  over  taxes,  &c. 
$282,855;  surplus  over  fixed  charges,  $132,855,  against  $65,832  in  1888.' 

Pittsburg  A  Western.— f See  Map)— Owns  from  Alleghany  City, 
Pa.,  to  New  Castle,  Pa.,  64  miles;  Gallery  Junction  to  Mount  Jewet't 
139  miles ;  Duck  Run  Branch,  3  miles ;  Clarion  Branch,  6  miles ;  other 


Fairport,  in  Ohio,  54  miles;  and  uses  26  miles*  of  Cleveland  Akron 
&  Columbus  ;  Akron,  O.,  to  Orville,  O. ;  also  owns  entire  stock  of  Trum- 
bull &  Mahoning  Railroad,  Hazleton  to  Niles,  O.,  15  miles;  and  of  Pitts- 
burg Northern,  4  miles ;  total  operated,  398  miles. 

Leased  lines  are  operated  at  cost  and  interest  on  bonds  advanced  if 
necessary.  After  6  per  ceut  dividend  on  Pittsburg  Cleveland  &  Toledo, 
the  Pittsburg  &  Western  takes  half  the  surplus,  if  any.  Sold  in  fore- 
closure June  8, 1887 ;  new  company  organized  June  25  according  to  plan 
in  CHRONICLE,  V.  44,  p.  370.  Stock,  common,  $7,000,000,  and  preferred 
$5,OOO,000,  5  per  cent  non-cumulative ;  both  in  $50  shares.  Voting 
power  of  stock  will  be  exercised  till  January  1, 1892,  by  J.  Pierpout 
Morgan,  J.  L.  Welsh  and .  For  abstract  of  mortgage  (trus- 
tee, Mercantile  Trust  Company)  see  V.  45,  p.  439. 

In  addition  to  the  above  indebtedness  there  were  outstanding  Febru- 
ary 28, 1890,  $81,000  of  old  Pittsburg  &  Western  first  mortgage  bonds 
due  1900,  real  estate  mortgages  for  $188,500,  and  car  trusts,  $427,682. 


For  year  ending  March  31, 1890,  gross  earnings  of  the  three  roads 
were  $2,188,660;  net,  $842,833;  surplus  over  charges,  $197,843. 


Plttsbiirg  Youngstown  &  Ashtabiila.— Owns  Kenwood,  Pa., 
to  Wampum  Junction,  Pa.,  13  miles;  Lawrence  Junction,  Pa.,  to  Ash- 
tabula,  0.,  80  miles;  Niles  to  Alliance  Junction,  O.,  25  miles;  Canfleld 
Branch,  4  miles ;  total  operated,  122  miles.  'A  consolidation  of  the  Ash- 
tabula  &  Pittsburg  and  other  roads  in  1887.  Leased  from  December  12, 

887,  to  Pennsylvania  Company,  rental  being  net  earnings.  Stock  out- 
standing—Common, $1,333,342,  and  preferred,  $1,700,000;  both  in  $50 
snares.  Dividends  on  preferred  stock  at  rate  of  7  per  cent  yearly  since 

887;  on  common,  in  September,  1890,  2*2  per  cent.  Bonds  of  1887 
(trustee,  Farmers'  Loan  &  Trust  Company)  are  reserved  to  retire  divi- 
sional bonds.  A  sinking  fund  of  1  per  cent  purchases  bonds  of  1887  at 
par,  otherwise  payments  lapse. 

«1FS'^Jo.nuary.lto0ct-  31>  1890(10  months),  gross  earnings  were 

?Jio68'72:i'oaKalll8t  *9G1 .215  jn  1889:  net,  $436,258,  against  $338,539  in 

.In  1888  gross  earnings,  $1,088,337 ;  net,  $419,007 ;  surplus  over 

Interest,  &c.,  $267,586 ;  dividend  on  preferred  stock  (7  per  cent),  $118,- 


989 ;  additions  and  improvements,  $140,957 ;  balance  over  all  charges, 
$7,640.  In  1889  gross  earnings,  $1,144,977;  net,  $383,111;  surplus 
over  fixed  charges,  $233,113 ;  out  of  which  paid  dividend  $119,000,  and 
additions  to  property,  $48,969.— (V.  45,  p.  112  ;  V.  46,  p.  173.  191,  481, 
538;  V.  47,  p.  140,314.) 

Port  J  or  vis  lUonttcello  &  New  York.— Owns  from  Port  Jervis. 
N.  Y.,  to  Monticello,  N.  Y.,  24  miles,  and  Huguenot  to  Summltville,  18 
miles,  to  connect  there  with  the  Poughkeepsie  &  Delaware  Valley  Road, 
thence  to  the  Poughkeepsie  Bridge.  Was  sold  in  foreclosure  July  16, 
1875,  and  again  sold  out  in  November,  1886,  and  then  reorganized 
under  present  title.  Stockholders  meet  September  23, 1890,  to  consider 
a  consolidation  with  the  Delaware  &  North  River  Railroad.  Stock, 
$409,100 ;  par,  $100.  In  year  ending  September  30, 1889,  gross  earn- 
ings were  $35,342 ;  deficit,  $812 ;  Interest,  $17,330 ;  total  deficit,  $18,- 
142.  (V.  48,  p.  372.) 

Port  Royal  &  Augusta.— Owns  from  Port  Royal,  8.  C.,  to  Augus- 
ta, Ga.,  112  miles.  Formerly  Port  Royal  RR.,  sold  in  foreclosure  June 
6, 1878.  The  Georgia  RR.  was  endorser  on  $500,000  of  the  old  bonds. 
The  stock  is  $750,000,  par  $1OO,  and  In  June,  1881,  Central  Georgia 
obtained  control  of  the  company.  The  first  mortgage  bonds  are  $250,- 
000,  redeemable  at  105 ;  both  firsts  and  seconds  also  have  sinking  funds. 
In  year  ending  June  30, 1889,  gross  earnings  were  $295,799 ;  net, 
$43,504;  surplus  over  interest  and  sinking  fund,  $5,784.  Gross  earn- 
ings in  1887-88,  $325,547 ;  net,  $58,287.  (V.  45,  p.  696.) 

Port  Royal  &  Western  Carolina.— Owns  Augusta,  Ga.,  to 
Spartaiiburg,  8.  C.,  Laureus  to  Greenville,  S.  C.,  and  McCormick  to 
Anderson,  S!  C.,  229  miles.  A  consolidation  of  the  Augusta  &  Knoxville, 
Greenwood  Laurens  &  Spartanburg,  Savannah  Valley  and  Greenville  & 
Laureus  in  1886,  with  common  stock  of  $1,234,000  and  6  per  cent  non- 
cumulative^  preferred  stock  $184,000.  The  mortgage  is  for  $2,500,000. 
Central  RR.  of  Georgia  owns  $1,578,000  of  the  above  bonds,  $694,000 
common  stock  and  all  the  preferred.  In  year  ending  June  30, 1889, 
gross  earnings  $357,9 16;  net,  $56, 188.  In  1887-88,  gross  $292,915; 
net,  $68,462.  (See  V.  45,  p.  643.) 

Portland  &  Ogdensburg.— Owns  Portland,  Me.,  to  Scotts  Mills, 
108  miles.  In  June,  1 886,  after  foreclosure  this  company  was  reorga- 
nized as  the  Portland  &  Ogdensburg  Riiilirau.  The  city  of  Portland  owns 
$2,200,500  and  the  Boston  &  Maine  $395,200  of  the  $4,237,036  stock 
(par,  $100).  Leased  from  August  30, 1888  for  999  years  to  Maine  Cen- 
tral for  interest  on  bonds  ami  1  per  cent  on  stock  till  August  30,  1891, 
and  2  per  cent  thereafter.  The  consolidated  mortgage  (Boston  Safe  De- 
posit &  Trust  Company,  trustee)  was  issued  in  1888  to  extend  the  road 
to  a  connection  with  the  St.  Johnsbury  &  Lake  Champlain,  $800,000 
being  reserved  to  pay  off  first  mortgage,  and  bonds  being  guaranteed, 
principal  and  interest,  by  Maine  Central.— (V.  47,  p.  50, 161,  278.) 

Portland  &  Rochester.— Owns  from  Portland,  Me,  to  Rochester, 
N.  H.,  53  miles.  By  a  settlement  in  1881  all  the  old  stock  and  bonds 
were  converted  into  the  stock  of  the  new  company,  of  which  the  Boston 
&  Maine  owns  $300,000.  Dividends  since  1883  have  been :  In  1884  and 
1885,  4  per  cent;  in  1886,  5;  in  1887,  1888,  and  1889,  6  per  cent;  in 
1890,  6.  In  year  ending  September  30,  1889,  gross  earnings,  $206,045 ; 
net,  $37,577 ;  surplus  over  6  per  cent  dividend,  $2,048.  (V.  47,  p.  744 ; 
V.  49,  p.  855.) 

Portland  Saco  &  Portsmouth.— Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  in  perpetuity  to  the  Eastern 
Railroad,  Mass,  (now  merged  in  Boston  &  Maine),  at  10  per  cent  on 
stock.  Lease  rental  changed  May  21, 1877,  and  now  6  per  cent. 

Portland  &  Willamette  Valley.— Line  of  road  from  Portland, 
Ore.,  to  Dundee,  28  miles,  and  branches  3  miles,  all  narrow  gauge. 
Connects  with  Oregon  Railroad,  with  which  it  has  a  freight  contract  for 
15  years.  Bonds  payable  redeemed  at  105.  Stock,  $150,000. 

Portsmouth  &  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  10 
miles.  Opened  February  1,  1874,  and  leased  for  50  years  to  Eastern 
New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated  now 
by  Boston  &  Maine.  Frank  Jones,  President,  Portsmouth,  N.  H. 

Portsmouth  Great  Falls  &  Conway.— (See  Boston  <t  Maine.) 

Prescott  Oc.  Arizona  Central.— Owns  from  Seligman,  on  the 
Atlantic  <fe  Pacific  Railroad,  to  Prescott,  Arizona,  73  miles.  Stock. 
$1,200,000.  Central  Trust  Company  of  New  York  is  mortgage  trustee. 
Five  per  cent  of  net  earnings  each  year  accumulates  as  a  sinking  fund; 
bonds  purchased,  not  drawn,  ut  110.  Application  to  New  York  Stock 
Exchange  was  given  in  full  in  CHRONICLE,  V.  48,  p.  223.  From  January 
1  to  Sept.  30,  1890  (9  months),  gross  earnings  were  $96,078,  against 
$94,080  in  1889;  net,  $62,798,  against  $60,393.  In  1888  gross  earnings 
were  $108,561;  net,  $69,413.  In  1889,  gross,  $128,508;  net,  $84,856; 
surplus  over  interest  ($62,OOO)  and  taxes,  $13,806.  T.  8.  Bullock, 
President,  42  Wall  Street.— (V.  48,  p.  222,  223.) 

Providence  .V  Springfield.— Providence,  R.  I.,  to  Pascoag,  23 
miles.  Stock  is  $517,450  (par,  $100),  a  majority  of  which  was  acquired 
in  July,  1890,  In  interest  of  the  New  York  &  Now  England,  and  road 
leased  to  that  company  for  99  years  from  October  1  at  6  per  cent  on 
stock.  See  V.  51,  p.  458.  In  year  ending  Sept.  30, 1889,  gross,  $126,- 
942;  net,  $39,725;  surplus  over  fixed  charges,  $3,772.  (V.  51,  p.  458.) 

Providence  &  Worcester.— Owns  from  Providence.  R.  I.,  to 
Worcester,  Mass.,  44  miles;  branches.  7  miles ;  total  operated,  51  miles. 
In  May,  1888,  arranged  to  lease  road  to  the  New  York  Providence  A 
Boston  Railroad  for  99  years  at  10  per  cent  per  annum  on  the  stock. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILKOAD8. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

lionds—  Princi- 
pal, When  Due- 

IFtor  explanation  of  column  heading,  &c.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Dividend. 

Pitttburg  Toung»lnwn  <*  A  th  tabula—  Common  stock 

122 
122 
17 
62 
122 

112 
112 
08 
229 
60 
108 
53 
51 
30 
11 
73 
73 
23 
51 
51 
134 
134 
98 
97 
40 
40 

1865 

1878 
1887 
1887 
•78-'82 
1878 
1880 
1887 
1870 
1888 

1886 

1886 
1886 

1872 

1877 
1887 
1887 
1886 
1873 
1862 
1864 
1877 
1873 

$50 
5O 
l.OOO 
1,OOO 
1,OOO 
1,000 
500 
100  &c. 
500 
1,000 
500  &c. 
1,000 
1OO 
100 
1,000 
100 
1,000 
1,OOO 
1,000 
10O 
1,000 
1,OOO 

1,000 
1,000 
1,000 

100  &c. 
1,000 
1,000 
100  &c. 

$l,33:i,:  :!•_• 
1,700,000 
310.00O 
1.  5OO.OOO 
1,562,000 
364,000 

:iH2,ooo 
1,  -.00,000 

63O.OOO 
2,143,000 
800,000 
900,000 
:>9'2,070 
1  ,500,000 
400,000 
769,000 
775,000 
775,000 
500,000 
3,500,000 
1,250,000 
250,000 
1  ,489,240 
1,000,000 
l.OOO.OOO 
650,000 
350,000 
1,000,000 
350,000 

2»a 
31-2 
7 
6 
5 

!*• 

6 

1 

6 

I- 

3 
3 

I* 

8* 

7 

a^ 

6 
5 
3,4,5 
6 

8 
5 
5 
6 

7 

M.'  '&  '8. 
F.   <Si  A. 
F.   &  A. 

M.  &  N. 

J.'  &"j. 

J.    &    J. 
J.    &    J. 
M.  &  N. 
J.    &    J. 
M.  &  N. 
J.    &   J. 
J.    <t   J. 
J.    &.   J. 
J.    <t   J. 
J.    <Sc    J. 
J.    i   J. 
J.    &   J. 
Q.-M. 
A.  &  0. 
J.    &  D. 
J.    &  D. 
J.   &   J. 
J.    &   J. 
M.  &    S. 
J.    &  D. 

J."<St"j. 

N.  Y.,  Farm.  L.  ATr.Co. 
do              do 
N.  Y.,  Winslow,  L.  &  Co. 
Phila.,  Fidelity  Tr.  Co. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
New  York  Agency. 
N.  Y.Kessler&Co  54Wall 
do              do 
N.  Y.Kesulor&Co  54Wall 
N.  Y.,  Mer.  Nat.  Bank. 
Portland,  Me.,Ccut.KR. 
Boston,  Agency. 
Portland. 
Boston,  East'u  RR.  Co. 
N.Y.,  Fariu.L.  &Tr.  Co. 
Portsmouth,  Treasurer. 
N.  Y.,  Office,  42  Wall  St. 
do              do 
Providence.Am.Nat.Bk. 
Providence,  Office. 
Prov.,R.I.Hosp.&Tr.Co. 
N.  Y.,  John  Paton  &  Co. 
do              do 
Balt.&  Phil.  Mech.N.Bk. 
B»lt.&  Phil.  Mech.N.Bk. 
Phila.,  Phil.&Road.  RR. 
do              do 

Sept.  25,  1890 
Sept.  25,  1  89O 
Aug.  1,   1895 
Aug.  1,   19O8 
Nov.  1,   1927 
Dec.    1,   1927 
1898  &  1899 
Jan.   1,  1899 
July  1.   1900 
May   1.  1937 
July   1,   1900 
Nov.  1,   1908 
July  15,  1890 
July  15,  1890 
Jan.    1,   19O6 
July  1.  1890 
Jail.    2,   1916 
Jan.    2,   1916 
July  1,   1892 
Sept.  30,1890 
Oct.    1,   1897 
Dec.   1,  1917 
Dec.  1,  1917 
Jan.,  1926 
Jan.   1,  1898 
Mch.  1,  1912 
June  1,  1904 
Dec.   1,  1917 
July  1,   1893 

Consol  niort.  (for  $4,OOO,OOO)  s.  f.  1  p.  c.,  not  dr.c 
Port  Jertis  Xonlirello  it  X.  Y.—  1st  M.  ($IO,OOO  p.m.) 
PortRoi/al  it  Angus.—  1st  M.and2dM.,end.byCen.G;<. 

Port  Ko'tial  it  West  "Carolina—  Augusta  &  Knox.  M.c* 
Consolidated  mortgage,  redeemable  at  110  c* 
Portland  it  Ogttensb.—lstff..,  g.,  int.  guar.  M.  Cent  c 
Consol.  mort..  $20,000  p.  m.,guar.  (Maine  Cent.).  c 

Portland  Sato  *  1'ortsmouth—  Stock  (guar.  by  rental) 
Portland  it  Willamette  Vat.—  1st  M.,  g.,  red.at  105.C* 
Portsmouth  it  Dover—  Stock,  6  p.  c.  guar.  East.  Mass. 
Prmtott  <t  Arizona  Central—  1st  M.,  g.,  Rink,  fuud.c 
2d  mortgage,  incomes  l>:iid  2  per  ct.  July  1,  1890 
Prooultnce  if  Suri(i0/.—  IstM.  (end.  by  CityProv.)c* 

<Qnincy  Omaha  <t  Kansas  City—  Fret.  1st  mortgage. 

Reading  <&  Columbia—  lat  mortgage  (extended).  .0* 
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Phila.,  Phil.&  Read.  RR. 

ami  road  turned  over  in  June,  1889,  extra  dividends  of  10  per  cent  being 
paid  June  39. 1839.  In  1888-9,  gross  earning,  $1.388,843:  total  net 
income,  $505, 284;  surplus  over  charges  and  10  per  cent  dividends, 
$130,284.  (V.  48,  p.  829;  V.  51,  p.  681.) 

«liiiiii-y  OinaUa  &.  Kansas  City.— Quincy  to  Trenton,  111.,  134 
miles.  This  company  is  successor  to  the  Quincy  Missouri  &  Pacific  sold 
In  foreclosure  and  reorganized.  The  stock  is  $1,489,240  (par  $1OO).  In 
1888  gross  earnings  were  $216,704;  net,  $38,O21.  In  1889,  gross, 
*245,958  ;  net,  $70,754.  From  January  1  to  Sept.  30,  1890  (9  months), 
jrrose  earnings  were  $182,019,  against  $182,660  in  1889;  net,  $51,791, 
against  $51.825.  . 

Raleigh  A  Augusta.— Owns  from  Raleigh,  N.  C.,to  Hamlet,  N.  C., 
98  miles;  Hamlet  to  Gibson,  10  miles:  leases  Moncure  to  Pittsboro,  10 
miles;  Cameron  to  Carthage,  12  miles;  total,  130  miles.  Formerly 
Chatham  Railroad;  now  controlled  by  Raleigh  &  Gaston  (which  owns 
most  of  the  stock  niid  bonds)  and  so  by  Seaboard  &  Roanoke.  Stock  is 
$873,000;  par,  $1OO.  In  year  ending  September  30,  1889,  gross  earn- 
ings, $262,743;  net.  $94,001;  surplus  (including  other  receipts)  over 
fixed  charges,  $45,444 ;  1887-8,  gross,  $241,987 ;  net,  $88,978. 

Raleigh  &  Gaston.— Owns  from  Raleigh  to  Weldon,  N.  C.,  98  mile8 
and  Louisburg  branch,  10  miles.  Controls  Raleigh  &  Augusta  RR.,  108 
miles,  and  has  large  interest  in  Durham  &  Northern  RR.,  Durham  to 
Henderson,  N.  C.,  42  miles ;  and  with  Seaboard  &  Roanoke  controls 
Carolina  Central ;  also  controls  Georgia  Carolina  &  Northern  and 
j  ointly  guarantees  the  bonds.  Seaboard  <fe  Roanoke  owns  $742,200  of 
the  Raleigh  &  Gaston  $1,500,000  stock;  par,  $1OO.  Semi-annual  divi- 
dends are  paid  at  National  Farmers'  &  Planters'  Bank,  Baltimore,  April 
1  and  October  1.  Dividends  in  1889,  6  per  cent ;  in  1890,  6  per  cent. 

From  July  1  to  December  31, 1889  (6  months),  gross  earnings  were 
$260,546;  net.  $124,068.  Gross  earnings  year  ending  September  :!O, 
1889,  $490,348;  net,  $213,804;  surplus  (including  other  receipts)  over 
fixed  charges,  $194,417 ;  dividend  of  5  per  cent,  $75,OOO. 

Reading  &.  Columbia.— Owns  from  Columbia  to  Sinking  Springs, 
Pa.,  40  miles ;  branches,  16  miles ;  Lancaster  it  Reading  RR.,  leased.  15 
miles ;  operates  Marietta  Junction  to  Chickies,  6  miles ;  total  operated, 
77  miles.  Stock.  $958,268 ;  par,  $50.  The  road  is  controlled  and  oper- 
ated by  the  Philadelphia  &  Reading  (which  holds  the  above  debentures), 
but  accounts  kept  separate.  In  year  ending  November  30,  1889,  gross 
•earnings  were  $304,097 ;  net  over  operating  expenses,  $36,161,  against 
$66,786  in  1887-88. 

Rensselaer  &  Saratoga.— Owns  Troy  to  Ballston,  ¥.  Y.,  26  miles 
Whitehall,  N.  Y.,  to  Vermont  line,  7  miles ;  Eagle  Bridge  to  Rutland, 
Vt,  62  miles;  Saratoga  to  Whitehall,  39  miles;  branch;  3  miles ;  total 
owned,  137  miles.  Leases:  Albany  to  Waterford  Junction,  12  miles; 
Saratoga  to  Schenectady,  22  miles  ;  Fort  Edward  to  Caldwell,  14  miles ; 
other  branches,  10  miles;  total  leased,  58  miles;  total  operated,  195 
sniles.  Leased  in  perpetuity  March  1,  1871,  to  the  Delaware  *fe  Hudson 
Canal  Company,  which  owns  $1,600,000  stock ;  rental,  8  per  cent  on  the 
stock  and  interest  on  the  bonds.  Stock  authorized,  $10,000,000. 

From  July  1,  1890,  to  September  30,  1890,  gross  earnings  were 
•$886,755  against  $821,674  in  1888-89 ;  net,  $449,050,  against  $419,152; 
surplus  over  charges,  $181,451,  against  $146.902.  In  1889-90,  gross 
-earnings,  $2,629,547;  net,  $1,127,564,  against  $915,157  in  1888-89 
—(V.  48,  p.  222;  V.  49,  p.  174, 826;  V.  50,  p.  245, 707;  V.  51,  p.  207,  681.) 

Richmond  .V  Danville.— (See  Map  Richmond  it  West  Point  Trr- 
minal.)— The  main  line  is  from  Richmond.  Va.,  to  Danville,  Va.,  140 
miles;  branches,  12  miles;  Danville,  Va.,  to  Greensboro,  N.  C.,  47  miles; 
Salem  Junction  to  Salem,  25  miles.  The  Virginia  Midland  Railroad,  Co- 
lumbia &  Greenville,  Charlotte  Columbia  &  Augusta  and  Western  North 
Carolina  are  leased  for  99  years.  The  Piedmont  Railroad  is  virtually 
owned,  also  the  Northwestern  North  Carolina.  The  Richmond  York 
River  &  Chesapeake  is  leased  in  perpetuity.  In  November,  1888,  the 
<Jeorgia  Pacific  was  leased.  For  whole  system  operated  see  Richmond 
&  West  Point  Terminal  Company. 

In  February,  1887,  the  Richmond  &  Danville  stock  was  mostly  ex- 
•changed  for  Terminal  in  the  proportion  of  four  shares  of  Terminal  for 
one  of  Richmond  &  Danville. 

The  interest  on  the  Debenture  bonds  was  strictly  cumulative,  and  in 
exchange  for  the  overdue  coupons  new  consolidated  mortgage  5  per 
cent  gold  bonds  were  given.  Of  the  consolidated  mortgage  bonds  of 
1 936  $10,720,000  wore  reserved  to  retire  the  consolidated  mortgage  6s 
of  1915  and  the  debentures.  Of  the  Oxford  &  Clarkesville  6s,  due  1937, 
$264,000  have  principal  and  interest,  aud)$480,OOO  interest  only,  guar- 
anteed by  Richmond  &  Danville.  In  1889  endorsed  the  bonds  of  the 
-Georgia  Company.  There  are  $111,000  Clarkesville  &  North  Carolina 
<>s  (M.  &  N.),  guaranteed,  due  November,  1937.  Only  $1,OOO,000  of  the 
Washington  Ohio  &  Western  bonds  receive  interest.  In  1890  issued 
j  ointly  with  the  East  Tennessee  Virginia  &  Georgia  $6,000,000  bonds. 
<8ee  East  Tennessee.)  The  stock  is  $5,000,000  (par$lOO),  nearly  all 
owned  by  Richmond  &  West  Point  Terminal,  and  pledged  under  its  col- 
1  ateral  trust  and  preferred  stock  agreement. 

Dividends  since  1876— In  1881,  5  per  cent:  in  1882,  7 ;  in  1887,  3 ;  in 
1888,  5;  In  1889,  10;  in  1890,  January,  5  ;  July,  5. 
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ginia  Midland,  <tc.  (2,705  miles  in  all),  gross  earnings  from  July  1, 1889, 


to  May  31,  1890  (11  months),  were  $11,876,278,  against  $10,417,017  on 
2,564  in  1888-89;  net,  $3,879,8:!:!,  against  $3,502,203. 

Fiscal  year  will  hereafter  end  June  30,  and  report  for  9  mouths  ending 
June  30.  1889,  was  in  CHRONICLE,  V.  49,  p.  759.  For  years  ending 
Sept.  30  Income  account  has  been  as  follows : 

INCOME  ACCOUNT. 

1884-85.       1885-86.       1886-87.       1887-88. 


Total  receipts 3,999,147 

Net  receipts 1,767,061 

Rentals  and  interest  t 1 ,483,097 


Balance.. 284,564       422,817 

Construction,  equipm't,  <!•<•.    221,047       323,958 


4,012,028  4,355,161  4,869,825 
1,890,475  2,007,304  2,329,774 
1,467,658  1,482,518  1,576,278 

753,496 


584,786 
249,922 


Balance,  surplus  . 


....       03,517          98.859       334,864       753,496 

*  Included  iu  operating  expenses  in  1887-88. 
t  Including  debenture  interest,  whether  paid  or  not. 
— (V.  49,  p.  759,  789;  V.  50,  p.  314,  452;  V.  51,  p.  172.) 

Richmond  Frederlcksbiira:  A-  Potomac.— Owns  from  Rich- 
mond, Va.,  to  Quantico,  79  miles;  leases  Qunntico  to  Junction,  2  miles. 
There  arc  $83,363  7  per  cent  debt  certificates  duo  July,  1899,  and 
$53,512  5  per  cent  certificates  duo  in  1901  and  1902.  In  December, 
1889,  a  consolidated  mortgage  for  $2.000,000  was  authorized  to  provide 
for  prior  bonds  maturing,  for  extensions,  double  track,  &c.  Dividends 
of  7  per  cent  paid  ou  common  stock  and  dividend  obligations  in  1888 
ami  1S89;  on  January  2,  1890.  3;  July  1,  3Hj.  Fiscal  year  changed  to 
end  June  30.  In  six  months  ending  December  31,  1889,  gross, 
$331,950;  net,  $113,737.  In  year  ending  September  30,  1889,  gross 
earnings,  $649,975;  net,  $23:!, 596;  interest  and  guaranteed  dividend, 
$81,833;  surplus,  $151,763.  (V.  49,  p.  826;  V.  50,  p.  312,  520,  904.1 

Richmond  Mrholasvllle  Irvine  A  Beattyville.— Owns  road, 
completed  in  October,  1890,  from  Versailles,  Ky.,  to  Ititatty  ville,  about 
94  miles.  In  October,  1889,  the  directors  of  the  Louisville  New  Albany 
&  Chicago,  without  a  vote  of  the  stockholders  of  that  company,  agreed 
to  guarantee  principal  and  interest  of  the  bonds.  In  March,  1890,  there 
was  a  change  in  the  management  of  the  New  Albany  Company,  and  the 
stockholders  voted  to  reject  this  agreement,  which  action  has  been  sus- 
tained by  the  courts.  President,  Major  J.  W.  Htine.  (See  V.  50,  p.  484, 
770;  V.  51,  p.  609.) 

Rlclimond  &  Petersburg.— Owns  from  Richmond  to  Petersburg, 
Va.,  23  miles.  A  branch  is  under  construction.  The  consolidated 
mortgage  of  1890  provides  for  outstanding  obligations,  for  double- 
tracking,  &c. 

Dividends  since  1893— In  1884,  1885  and  1886,  5  per  cent ;  in  1887, 
G;  iu  1888,  1889  and  1890,  7. 

From  July  1,  1890,  to  Sept.  30, 1890  (3  months),  gross  earnings  wore 
$79.053,  against  $73,392  in  1889 ;  net,  $28,937,  against  $17,700. 

Fiscal  year  now  cuds  June  30.  In  year  1889-90  gross  earnings  were 
$325,305;  net,  $100,948.  (In  1888-9  gross,  $280,657;  net,  $72,724. 
—(V.  50,  p.  312  ;  V.  51,  p.  143.) 

Richmond  A  West  Point  Terminal  Railway  A  Ware- 
house Co.— (See  Map.)— The  mileage  controlled  and  operated  ia  atx  at 
8,228  miles  (including  water  lines)  as  follows : 

RICHMOND  &  DANVILLE  SYSTEM.— Richmond  &  Danville  and  Pied- 
mont Railroad,  branches,  <tc.,  229  miles;  Richmond  York  River  A, 
Chesapeake  Railroad,  38  miles ;  Northwestern  North  Carolina  Railroad, 
50  miles ;  North  Carolina  Railroad  and  State  University  Railroad,  233 
miles ;  Atlanta  A  Charlotte  Air  Line  Railway  and  branches,  388  miles; 
Virginia  Midland  Railway,  355  miles;  Washington  Ohio  &  Western 
Railroad,  50  miles;  Western  North  Carolina  Railroad,  287  miles;  Char- 
lotte Columbia  &  Augusta  Railroad  and  leased  lines,  373  miles;  Colum- 
bia &  Greenville  Railroad,  leased  lines  and  branches,  296  miles ;  Ashe- 
ville  &  Spartanburg  Railroad,  66  miles;  Richmond  &  Mecklenburg 
Railroad,  31  miles;  Georgia  Pacific  Railway,  519  miles;  Statesville  & 
Western.  20  miles;  Oxford  &  Henderson,  13  miles;  Oxford  &  Olarks- 
ville,  57  miles;  other  lines,  85  miles;  total  Richmond  &  Danville 
system,  3,090  miles. 

EAST  TENSES9EE  VIRGINIA  <fe  GEORGIA  SYSTEM.— (See  East  Ten- 
nessee Virginia  &  Georgia  for  details).— Total  East  Tennessee  system, 
2.335  miles. 

CENTRAL  RAILROAD  OF  GEORGIA.— (See  that  company)  2,303  miles. 

WATER  LINES.— Ocean  Steamship  Company,  300  miles,  and  Baltimore 
Clies.  &  Rich.  S.  B.,  200  miles -500  miles. 

This  company  was  incorporated  by  an  act  of  the  Legislature  of  Vir- 
ginia of  March  8,  1880,  and  in  November,  1886,  it  purchased  a  large 
majority  of  the  Richmond  &  Danville  Railroad  stock,  $5,000,000  of  pre- 
ferred Terminal  stock  being  issued,  secured  by  the  deposit  in  trust  of 
25,000  shares  of  Richmond  &  Danville  stock.  The  Central  Georgia 
Railroad  &  Banking  Company  is  controlled  through  the  stock  of  the 
Georgia  Company,  which  owns  a  majority  of  the  Central  Railroad  stock. 
An  interest  in  the  Baltimore  &  Ohio  was  secured  in  1890.— (See  V.  50, 
p.  874.) 

The  reports  in  CHRONICLE  (V.  49,  p.  863,  and  V.  50,  p.  736)  showed 
what  securities  this  compauy  owned  and  what  were  pledged  for  the 
trust  bonds  of  1887  and  for  the  trust  bonds  of  1889. 
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Subscriber**  \\  1 1 1  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds—  Prlnci- 

For  explanation  of  column  heading,  &o.,  sec  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Stock*—  Last 
Dividend. 

Rentielaer  <t  Sara.—  Stock.Sp.c.guar.Del.&Hud.Can 
1st  mortgage,  consolidated  c**r 
Hii-hmimil,!  1'iinirill,'  -Ccm.M.,g.,Rich.toDanv.&brs. 
Debenture  mortgage  bonds,  income  cumulative.  . 
Consol.  M.  ic.  ($15,OOO  p.m.)$  or  *  ($14,5OO,OOO)c* 
Equipment  Trust  bonds,  gold,  6.1,  drawn  at  JOO.c* 
Northwestern.  N.  C.,  1st  M.  ($15,000  p.  m.)  g.  gu.c 
Richmond  York  River  <t  Chesapeake,  1st  mortg.  - 

195 
79 
152 
152 
152 

ibo 

38 
38 

"50 
50 
50 

1871 
1874 
1882 
1886 
1889 
1HHH 
1873 
1880 

1884 
1884 
1887 

$100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,OOO 
1,000 
1,000 
100 

i",6bo 

100 
100 

i",6bo 

1,000 
100 
500  &0 

1,000 

100 
100 
1,000 
1,000 
1,000 

1,000 

l.OOO&c 

$8,831,900 
2,OOO,000 
5,997,000 
3,368,OOO 
2,96!>,OOO 
1,212,000 
1,500,000 
40O.OOO 
500,000 
497,000 
1,250,000 
625.OOO 
744,000 
2,208,200 
500,400 
164,520 
349,687 
500,000 

m 
1,000,000 
400,000 

300,000 
70,000,000 
5,000,OOO 
5,500,000 
11,005,000 
1,750,000 
(»> 
13,OOO,OOO 

4 

7 

ig' 

if: 
le- 

6 
3 

4 
6 
6  g. 
3ia 

3^2 

5,  6,7 
5g.  &6 
4Hsg. 
6  g. 
Sia 
6&7 
4i«g. 

"2'i2 

£g' 

5g- 

5  g- 
5g- 
4  g- 

J.   &   J. 

M.  &  N. 
J.   &   J. 
A.  &  O. 
A.  &  O. 
M.  &    8. 
A.  &  O. 
J.   &   J. 
M.  &  N. 
J.    &   J. 
F.  &  A. 

Mi  '&  N. 
J.    &   J. 
M.  &  N. 
J.   &   J. 
M.  &  N. 
A.  &  O. 
J.    &    J. 
J.    &   J. 
M.  &  N 
A.  &  O 

J.'&'j 
F.   &  A 
M.  &    8 
J.    &  D 
J.    &   J 
J.    &   J 

N.Y.,  Del.  &  H.Canal  Co. 
do              do 
N.  Y.,  Office,  80  B'way. 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
do              do 
None  paid. 
N.  Y.,  Office,  80  B'way. 
Richmond,  Office, 
do              do 
do              do 
Phila,,Town',Whel;  Rich 
New  York  or  Richmond 
N.  Y.,  Bk.  of  No.  Amer 
Richmond,  Office, 
do              do 
New  York  City. 

July  1,  1890 
May  1,  1921 
Jan.   1,  1915 
Apr.   1,  1927 
Oct.    1,  1936 
Sept.  1,  19O9 
Apr.   1,  1938 
Jan.   1,  1894 
Nov.  1,  1900 
July  2.  1890 
1924 
1924 
Nov.  1,  1937 
July  1,  1890 
Nov.  1,  1890 
July'95&1901 
1901 
Apr.  1,  1940 
July  1,   1919 
July  3,  1890 
May   1,  1915 
Apr.   1,   1940 

Wash.  Oh.  &  West.  1st  M.,  guar.,  Aloxan.to  R.  Hill 

Oxford  &  Clarksvfile  1st  mort.,  $15,OOO  p.  m.  .  .c 
llirh.  Fred.  <*  /'of.—  St'k.com.  ($1,071,100  div.oblig.) 
Stock,  guar.  7  p.  e.,  except  $10,300  guar.  6  p.  c.  . 
Convert,  bonds.  $129,150  5s,duo  1901,6s&7  8,1895 
Coup,  bonds  ($48,087  are  5s,  pay.  J  &  J  in  London) 
Consol  mortgage  for  $2  OOO  OOO,  gold            c*&r 

l79^ 
79 

"23 
23 
23 

"64 
367 

1856 
58&70 
1890 
1889 

1875 
1890 

1887 
1889 
1889 
1890 
1889 

Rich.  Nichol.  Ire.  <c  B.—  IstM.  ($2,375,000)  gold..c* 

Consolidated  mortgage  for  $1,000,000,  gold.  .  .  .c* 
Richmond  <t  West  Pmnt  Terminal  K.  A  W.  Co.—  Stock 
Preferred  5  per  cent  stock,  cumulative,  red.  at  110 
Collateral  trust  bonds,  gold,  redeemable  at  105.  . 
Consolidated  collat'l  trust,  redeemable  at  1OO.  .c* 
Rio  Grande.  June.—  1st  M.  for  $2,000,000,  g.  guar.c* 
Rio  Grande  Southern—  1st  M.,  $25,OOOp.in.,  g.  .c*4r 
Rio  Grande  Western—  1st  trust  mortgage,  gold  —  c* 

N.  Y.,  Office,  80  B'way 
do              do 
do              do 
N.  Y.,  Maitland,  P.&  Co 
New  York  City. 
N.  Y.,  Fourth  Nat.  Bank 

July  10,  1890 
Feb.   1,   1897 
Moh.  1,  1914 
Deo.   1,  1939 
July  1,  1940 
July  1,  1939 

The  trust  bonds  of  1887  may  be  redeemed  on  notice  at  any  time  at 
105  (sec  abstract  of  mort.,  V.  45,  p.  575),  and  the  preferred  stock  at  110. 

In  March,  1889,  the  collateral  trust  mortgage  for  $24,300,000  (trus- 
tee. Central  Trust  Company)  was  issued,  $4,OOO,OOO  being  reserved  to 
retire  (if  deemed  advisable)  $5,000,OOO  preferred  stock,  $5,500,000  for 
the  collateral  trust  bonds  of  1887,  $4,OOO,OOO  for  the  Georgia  Com- 
pany's bonds,  and  $4,949,000  more  to  take  up  the  East  Tennessee  first 
preferred  and  the  Richmond  &  Danville  and  Central  of  Georgia  common 
stocks  outstanding.  The  first  issue  of  $5,000,000  went  to  pay  off  float- 
ing debt.  The  sinking  fund  of  2  per  cent  begins  February  1, 1898,  bonds 
to  be  drawn  if  not  purchasable  at  par,  and  bonds  may  be  redeemed  at 
par  at  any  time  on  one  month's  notice.  (See  abstract  of  mortgage  in 
CHRONICLE,  V.  49,  p.  115.) 

In  189O  guaranteed  $6,000,000  Cincinnati  Extension  bonds,  issued 
iointly  by  Richmond  &  Danville  and  East  Tennessee  Virginia  &  Georgia, 
and  secured  by  deposit  of  the  stock  purchased  In  obtaining  control  of 
the  "Erlanger"  roads. 

In  May,  1890,  it  was  voted  to  increase  the  common  stock  to  about 
$70,000,000,  of  which  $7,800,000  to  be  given  in  exchange  for  cei-tain 
securities  of  other  companies  and  $11,500,000  to  be  subscribed  for  by 
stockholders.  See  V.  50,  p.  736,  771. 

Dividends  on  preferred  stock— In  1887,  2*2  per  cent;   In  1888,  5 ;   In 

1889,  5 ;  in  January,  1890,  2^ ;  in  July,  2% 

Price  of  common  stock— In  1881, 122®174i2;  in  1882,  23®263;  in 
1883,  21®39;  in  1884,  12®32;  in  1885,  183s®43i4;  In  1886,  27=4® 
7714;  in  1887,  203g®53;  in  1888,  19®293t;  in  1889,  19i<.®27%;  in 

1890,  to  Nov.  21,  inclusive,  1312®2814.    Preferred  in  1887, 43®8712 ;  in 
1888,  55®87>4;   in  1889,  763>84%;   In  1890,  to  Nov.  21,  inclusive,  62 
9871s. 

The  annual  report  for  year  ending  November  30, 1889,  was  given  at 
length  in  V.  49,  p.  788,  862.  (V.  48,  p.  190,  209,  261,  369,  634,  663, 
764,  799;  V.  49,  p.  115,  374,  471,  788,  862;  V.  5O,  p.  245,  771,  834.) 

Klo  Grande  Junction.— Owns  standard-gauge  road,  completed 
in  September,  1890,  from  Rifle  Creek,  Col.,  on  the  Colorado  Midland 
and  the  Denver  &  Rio  Grande,  to  a  connection  with  the  Rio  Grande 
Western  at  Grand  Junction,  64  miles.  This  is  a  connecting  link  in  the 
standard-gauge  route  which  was  opened  in  November,  1890,  over  the 
roads  above  named,  between  Ogden  and  Denver  and  Colorado  Springs. 
Leased  iointly  by  Colorado  Midland  and  Denver  &  Rio  Grande,  which 
companies  guarantee  tlie  bonds,  principal  and  Interest.  Stock  Is 
$2,000,000;  par,  $100. 

R  o  Orande  Southern.— (See  Map  Denver  d-  Rio  Grande.)— Under 
construction  from  Dallas,  Col.,  on  the  Denver  &  Rio  Grande,  southerly 
to  Duraugo,  164  miles,  narrow  gauge.  Built  in  the  interest  of  the  Den- 
ver &  Rio  Grande,  with  whose  narrow-gauge  lines  it  will  connect. 
Mortgage  (trustee,  Central  Trust  Company  of  New  York)  is  for 
$5,000,000  at  $25,000  per  mile.  (See  V.  51,  p.  143.) 

Rio  Grande  Western.— ( See  Map.)— LINE  OF  ROAD — Owns  Ogden. 
Utah,  to  Crevasse,  Col.,  310  miles;  Bingham  Junction  to  Alta,  18  miles; 
Bingham  Junction  to  Bingham ,  16  miles;  Pleasant  Valley  Junction  to  coal 
mines,  19  miles;  other  branches,  5  miles;  total  owned,  368  miles.  Leases 
Crevasse  to  Grand  Junction,  18  miles.  Total  operated,  386  miles.  Other 
lines  under  construction— see  V.  51,  p.  207.  The  Rio  Grande  Junction 
Road,  64  miles,  opened  in  November,  1890,  affords  a  through  connec- 
tion of  standard  gauge  to  the  Denver  &  Rio  Grande  and  the  Colorado 
Midland.— (See  V.  51, "p.  680.) 

This  company  was  formed  in  June,  1889,  pursuant  to  the  plan  of 
March,  1889,  for  widening  gauge  and  retiring  old  securities  with  new 
issues.  See  V.  48,  p.  429.  See  abstract  of  mortgage  (Central  Trust  Co., 
trustee)  in  V.  49,  p.  237,  and  statement  to  New  York  Stock  Exchange 
in  full  in  V.  50,  p.  73.  Common  stock  is  $7,500,000 ;  preferred  stock 
authorized,  $7,500,000 ;  outstanding,  $4,736,OOO;  par,  $1OO.  Preferred 
stock  is  entitled  to  5  per  cent  dividend,  non-cumulative,  then  common 
stock  to  5  per  cent,  after  which  both  classes  of  stock  share  equally. 

Price  of  common  stock— In  1890  to  November  21,  inclusive  15i2®247« 

Price  of  prefeiTcd  stock— In  189Oto  November  21,  inclusive,  40®531« 

From  July  1, 1890,  to  September  30. 1890  (3  months),  gross  earnings 
were  $549,826,  against  $425,121  in  1889 ;  net,  $215,523,  against  $178, 
329, 

Fiscal  year  ends  June  30.  Advance  statement  for  1889-90  was  in 
CHRONICLE,  V.  51,  p.  275. 

1888-89.  1889-90. 


1,622,234 
520,686 

393,500 
11,143 


Gross  earnings 1,421,431 

Total  net  income 473  743 

Deduct— 

Interest  on  bonds 358,294 

Rental  and  miscellaneous 36,090 

Total 394,384  404,643 

Surplus 79,359  116043 

— (V.  48,  p.  420,  429,  526,  556,  688,  8OO,  855 ;  V.  49,  p.  23, 115  208 
580 ;  V.  50,  p.  73,  276,  422,  577,  801 ;  V.  51,  p.  207,  275,  680.) 

Roanoke  &  Southern.— In  operation  from  Winston,  N.  C.,  to  Wal- 
nut Cove,  on  Cape  Fear  &Yadkin  Valley,  18  miles.  Trustee  of  mortgage 
i  s  Mercantile  Trust  Company  of  Baltimore. 

Rochester  &  GeiirBce  Valley  .-Owns  from  Avon  to  Rochester, 
£•  Y.",1l,o!"Aio  IJe"scd  J"1}",1'  J871,  in  perpetuity,  to  Erie  Railway 
Kenta),  $34,012.  James  Brackett,  President,  Rochester,  N  Y 


Rock  Inland  &  Peorla.— Owns  from  Rock  Island,  111.,  to  Peoria, 
m.,  91  miles ;  Rock  Island  &  Mercer  County  Railroad,  22  miles ;  total, 
113  miles.  The  Peoria  &  Rock  Island  was  sold  in  foreclosure  April  4, 
1877,  to  the  bondholders.  In  tlie  year  ending  June  30, 1890,  gross 
earnings,  partly  estimated,  were  $633,096 ;  net,  $168,142. 

If  ome  "Watertown  &  Osdcnsbiirsr.— Owns  from  near  Niagara 
Falls  to  Masscua  Springs,  N.  Y.  (299  miles),  except  Richland  to  East 
Oswego,  28  miles,  leased  from  the  Oswego  &  Rome  Railroad,  de- 
ducting which  makes  271  miles  owned ;  Richland  to  Rome,  41  miles ; 
branches  to  Cape  Vincent,  Ogdensburg,  PulasM,  Fulton,  etc.,  109  miles; 
total  owned,  421  miles.  Leases  Utica  &  Black  River  Railroad,  Utica  to 
Ogdensburg,  and  Clayton  branch,  150  miles ;  Oswego  &  Rome  Railroad 
as  above,  28  miles ;  Carthage  Watertown  &  Sackett's  Harbor  Railroad, 
Carthago  to  Sackett's  Harbor,  30  miles;  trackage— to  Niagara  Falls,  2 
miles ;  Fulton  to  East  Oswego  (New  York  Ontario  &  Western  Railway), 
12  miles ;  total  leased,  222  miles.  Total  operated,  643  miles. 

A  line  from  Niagara  Falls  to  Buffalo  is  to  be  built  in  the  interest  of 
this  road,  and  it  is  said  a  connection  will  be  made  with  the  Canadian 
Pacific  by  a  new  bridge  across  the  Niagara  River.  (V.  51,  p.  241.) 

A  majority  of  the  stock  of  the  Utica  &  Black  River  was  secured  in 
1887,  and  the  road  leased  in  perpetuity ,  interest  on  bonds  and  7  per 
cent  on  stock  being  guaranteed.  The  Utica  &  Black  River  stock  owned 
amounts  to  $1,120,000,  and  is  additional  to  that  given  above  as  out- 
standing. Under  the  consolidated  mortgage  for  $2,OOO,OOO  on  the 
Utica  &  Black  River  Railroad,  bonds  can  be  issued  only  to  replace  an 
equal  amount  of  prior  bonds  paid  off.  Those  now  outstanding  were  sold 
to  retire  alike  amount  of  bonds  due  in  1891.  They  are  guaranteed, 
principal  and  interest,  by  the  Rome  Watertown  &  Ogdensburg.  See  V. 
50,  p.  771. 

There  are  also  outstanding  $100,000  Oswego  RR.  bridge  6  per  cent 
bonds,  due  February,  1915 ;  $175,000  Syracuse  Phenix  &  Oswego  1st 
mortgage  6s,  due  February  1, 1915,  and  $130,000  Norwood  &  Montreal 
1st  mortgage  5s,  due  April  1, 1916.  The  Carthage  Watertown  &  Sack- 
ett's Harbor  RR.  is  leased  for  37*2  per  cent  of  its  gross  earnings. 

Dividends  in  1887  and  since  at  rate  of  6  per  cent  yearly. 

Fiscal  year  ends  September  3O.  Report  for  1888-89  in  V.  50,  p.  36. 
Earnings  were  as  follows : 

1886-87.      1887-88.        1888-89.       1889-90. 

<r>  q>  ffi  a» 

Total  gross  earnings 3,138,447  3,328,325  3,477,173  3,950,563 

Net  income 1,443,449  1,468,362  1,474,061  1,703,550 

Deduct— 

Interest.taxesandrent'ls.  1,043,160  1,014,757  1,037,406  1,072,473 

Dividends 276,825  327,834  343,785  359,500 


Total 1,319,985    1,342,591 

Surplus 123,464       125,770 


1,381,191    1,431,973 
92,870       271,577 


(V.  49,  p.  236,  690 ;  V.  50,  p.  36  ;  Vol.  50,  p.  174,  276,  632,  707 ;  V. 
51,  p.  207,  241,  681.) 

Rutland.— Owns  from  Bellow's  Falls,  Vt.,  to  Burlington,  Vt..  120 
miles.  This  road  has  been  through  many  changes.  It  is  leased  till 
December  31, 1890,  to  the  Central  Vermont  for  $250,000  per  year  as  a 
minimum  rental  and  $8,OOO  for  organization  expenses.  Tne  5  per  cent 
seconds  are  a  first  mortgage  on  rolling  stock  and  personalproperty.  To 
be  leased  from  December  31, 1890,  to  the  Delaware  &  Hudson,  which 
owns  $3,000,000  of  the  preferred  and  $1,OOO,OOO  of  the  $2,480,600  com- 
mon stock  (par  $100).  A  consolidated  mortgage  for  $5,OOO,OOO  will  be 
executed,  $3,OOO,OOO  being  reserved  to  take  up  prior  bonds  maturing. 
The  new  bonds  will  be  4  per  cents,  guaranteed  principal  and  interest  by 
Delaware  &  Hudson.  Dividends  on  preferred  stock  since  1880 — In 
1881,  l»a  per  cent ;  in  1882,  2 ;  in  1884  and  1885, 1 ;  in  1886  and  1887, 
l>a ;  in  1888, 1 ;  In  1889,  l^s ;  in  1890,  January,  1 ;  July,  1. 

Sacrtnaw  Valley  Sc.  St.  Louis.— Owns  from  Ithaca  to  Pains,  Mich., 
36  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw,  9  miles ; 
total,  45  miles.  Opened  January,  1873.  Stock  authorized,  $300.OOO ; 
outstanding,  $264,804 ;  par,  $1OO.  In  1888,  gross,  $103,934 ;  net,  $23,- 
942;  deficit  under  interest,  $11,738.  Deficit  under  interest  in  1889, 
$3,369.  In  July,  1879,  management  was  transferred  to  the  Detroit 
Lansing  &  Northern.  (V.  50,  p.  703.) 

St.  Johnsbiiry  A  Lake  Champlaln.— Owns  from  Lunenburg, 
Vt.,  to  Maquan  Bay,  on  Lake  Champlain,  120  miles,  and  branch  from 
North  Concord,  Vt.,  to  East  Haven,  11  miles ;  total,  131  miles.  This  was 
the  Portland  &  Ogdensburg,  Vermont  Division,  and  was  reorganized  un- 
der present  title  in  1880.  Preferred  stock,  $1,298,500;  common  stock, 
$2,550,090.  In  September,  1890,  $2,500,OOO  of  4  per  cent  bonds 
were  authorized  to  fund  floating  debt,  which  on  June  30,  1889, 
amounted  to  $1 ,045,233.  Operated  by  Boston  &  Maine.  In  year  end- 
ing June  30, 1889,  gross  earnings  were  $364,342 ;  deficit  from  opera- 
tions, $101,361.  (V.  51,  p.  345.) 

St.  Joseph  &  Grand  Island.— (Set  Map  of  Union  Pacific.)— 
LINE  OF  ROAD— St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  252  miles;  Kan- 
sas City  &  Omaha  Railroad,  Stromsburg  to  Alma,  151  miles,  and  McCool 
Junction  to  Kansas  City  &  Omaha  Junction,  44  miles;  total,  447  miles. 
Tills  company  was  organized  in  June,  1885,  as  successor  of  the  St. 
Joseph  &  Western,  sold  in  foreclosure,  and  includes  also  the  Hastings  A 
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N    \  .  ivntrnlTrurtOo. 
paid  July  1887. 
N.  Y.,  Central  Tin 

Kan.  C.  AO.RR.  lstM.($15,OOOp.m.)g.,int.gu.c*&r 

Grand  Island  Railroad  and  the  bridge  at  St.  Joseph.  The  road  is  oner 
aied  by  the  Union  Pacific,  which  owns  $2,301,500  of  the  94,600,001 
stock  (par,  $100),  and  guarantees  the  interest  on  the  first  imirt"a"i 
bonds.  The  Union  Pacitlc  Company  claims  that  earnings  were  i  mufti 
cent  to  pay  the  July.  1890,  coupon  on  the  income  bonds.  The  bond 
holders  content  tills  claim,  and  matter  IB  to  be  settled  by  arbitration 
See  V.  51,  p.  r>70.  Kansas  City  &  Omaha  bonds  hare  Interest 
teed  by  St.  Joseph  &  Grand  Island  and  Union  Pacific  under  a  per 
pi-tual  agreement  for  operating  the  road.  The  Union  Pacific  owns 
n,182,5OO  bonds  and  $1,725,375  of  the  $4,438,100  stock  of  the 
Kansas  City  &  Omaha,  and  St.Joseph  &  Grand  Island  owns  $413,000  o' 
the  bonds  and  $1,822,500  stock. 

B'rom  January  1  to  Sept.  31,1890  (9  mouths),  gross  earniiijis  wen 
91,014,345,  against  §866,790;  net.  $:i24,854,  against  9283,067  In  1888 
gross  earnings,  $1,187,992;  net,  $600,315.  In  1889,  gross,  81,267,658 
net,  $460,204;  surplus  over  charges,  $22,160;  due  Kansas  Citv  A  Omaha 
on  traffic  agreement,  $60,214;  balance,  deficit,  $38,054.  (V.  51,  p.  570. 

St.  Louis  Alton  Jc  Springfield.— Owns  Bates,  111.,  to  Alton,  m. 
87  miles.  Uses  Wabash  track  to  Springfield,  13  miles,  but  road  to  be 
built  to  that  point.  In  October,  1890,  Joseph  Dicksou  of  St.  Louis  was 
appointed  receiver.  Reorganization  is  proposed.  First  mortgage  bomln 
for  $1,200,000  and  2d  mortgage  bonds  for  $300,000  are  outstanding  as 
collateral.  Stock  authorized,  $1,500,000;  par,  $10O.  Trustee  of  mort- 
gage, Farmers'  Loan  &  Trust  Co.  (V.  50,  p.  632,  669;  V.  51,  p.  570.) 

St.  l.o iii>  Alton  &  Terre  Haute.— (See  Map).—  Proprietary  lino 
East  St.  Louis  to  Belleville,  14  miles.  Leases:  Belleville  &  Southern 
Illinois  RR.,  Belleville  to  Du  Quoin,  111.,  57  miles;  Belleville  &  Eldorado 
RR.,  from  Du  Quoin  to  Eldorado,  50  miles;  Belleville  &  Carondelet  RR. 
from  Belleville  to  East  Carondelet,  17  miles ;  St.  Louis  Southern  Pinck 
neyville  to  Carboudale,  111.,  31  miles;  Carboudale  A  Shawneetowu 
Carbondale  to  Marion,  17  miles;  Chicago  St.  Louis  A  Paducah,  Marion 
to  Paducah,  and  branch,  53  miles ;  total  operated,  239  miles. 

In  addition  company  owned  main  line  from  East  St.  Louis,  111.,  to 
Terre  Haute,  Ind.,  189  miles,  and  branch  to  Alton,  4  miles,  which  were 
leaned  to  the  Cleveland  Cincinnati  Chicago  A  St.  Louis  and  which  in 
October,  1890,  were  sold  to  that  company  for  $10,000,000  of  4  per  cent 
100-year  gold  bonds.  See  V.  51,  p.  52,  114,  383,  494. 

The  sale  of  the  main  line  does  not  affect  the  status  of  the  company's 
securities.  Of  the  $10,000,000  bonds  received,  $250,000  will  be  placed 
iu  a  sinking  fund  for  the  issue  itself  (bonds  to  be  purchased,  not  drawn, 
at  or  under  105),  and  $6,750,OOO  will  be  reserved  to  retire  the  bonds 
maturing  iu  1894.  The  company  will  receive  at  once  $3,000,000  bonds, 
and  later  an  additional  amount  contingent  upon  the  discount  that  may 
be  made  in  disposing  of  the  bonds  set  aside  to  pay  off  the  old  bonds. 
See  references  given  alx>ve. 

Interest  on  1st  mortgage,  series  "A,"  is  paid  January  and  July ;  series 
"B,"  April  and  October;  on  2d  mortgage,  series  "C,"  February  and 
August ;  series  "D,"  May  and  November. 

The  Belleville.  &  Southern  Illinois  is  leased  to  this  company  for  999 
years  from  October  1, 1866.  Lease  rental  40  per  cent  of  gross  earnings 
up  to  $7,OOO  per  mile  (except  on  coal,  Ac.),  30  per  cent  above  $7,OOO 
and  up  to  $14,000  per  mile,  and  20  per  cent  on  any  excess  of  $14,OOO 
per  mile.  Interest  ou  bonds  and  sinking  fund  of  $o,000  per  year  guar- 
anteed by  lessees. 

Common  stock  of  Belleville  &  Southern  Illinois  is  $430,000  and  pre- 
ferred $1,275,000,  and  dividends  on  preferred  stock  since  1880  have 
been— 413  in  1881 ;  5><j  iu  1882  ;  6k  in  1883  ;  5 Hi  in  1884 ;  5  in  1885 ;  5 
in  1886;  6%  in  1887  ;  6%  in  1888  and  1889;  in  1890,  May,  4  ;  Nov.,  485. 

The  Belleville  &  Carondelet  is  leased  for  983  years  from  June,  1883,  at 
a  rental  of  $30,000  per  year,  which  is  a  guarantee  of  interest  on  the 
bonds,  the  stock  of  $500,000  being  owned  by  the  St.  Louis  Alton  & 
Terre  Haute. 

The  Belleville  A  Eldorado  is  leased  for  985  years  from  July  1,  1880, 
at  a  rental  of  30  per  cent  of  the  gross  earnings,  but  $15,4OO  per  year 
guaranteed.  Stock,  91,000,000;  par,  $100.  The  St.  Louis  Southern 
Railroad  (including  Carbondale  &  Shawneetown)  is  leased  for  980  years 
for  30  per  cent  of  gross  earnings,  minimum  to  be  $32,000,  and  interest 
on  bonds  being  guaranteed  to  that  extent.  The  Chicago  St.  Louis  A 
Paducah  Road  U  leased  for  978  years  from  Mareh,  1888,  at  30  per  cent 
of  gross  earnings,  with  guarantee  of  rental  to  pay  first  mortgage  inter- 
est. (V.  47,  p.  801.)  The  first  mortgage  bonds  on  this  road  are  redeem- 
able after  September  1, 1892,  at  105. 

December  31,  1889,  sinking  fund  held  of  the  first  mortgage  bonds, 
$636,000  (included  above), on  which  interest  is  paid,  and  $607,804  cash. 
The  sinking  fund  for  first  mortgage  bonds  is  $25,OOO  per  annum,  if 
bonds  can  be  bought  at  11O  and  Interest;  otherwise  lapses.  The  divi- 
dend bond  terms  were  in  V.  48,  p.  389.  The  preferred  stock  has  a  prior 
right  to  a  cumulative  dividend  of  7  per  cent  before  any  Is  declared  on 
common  and  the  arrears  accrued  to  Jan.  1,  1891,  amount  to  38  "4  per 
cent,  or  $944,163.  The  preferred  stock  is  also  convertible  Into  common 
at  par.  Common  stock  Is  $2,30O,OOO;  par,  $1OO. 

Dividends  on  preferred  stock  since  1876.— In  1878, 2  per  cent;  in  1881, 
3  and  55  in  bonds;  from  1882  to  1885,  inclusive,  7;  in  1886,  2"a;  in  1887, 
nil;  in  1888,  1>4;  in  1889,  li 

From  January  1  to  August  31,  1890  (8  months),  gross  earnings  on  all 
except  the  main  line  were  $810,375,  against  $663,051  in  1889;  net, 
$334,857,  against  $255,635. 

The  annual  report  for  1889  was  in  V.  50,  p.  482. 


:  U.    FIMNCIAI.    RKHfl.T*. 


<!ro«s 


1HM«. 


ls  paid 


Net  revenue ,  ,,,,.,,., 

Add  rental  of  main  line I 


i--:  1HH8.         1899. 

962.48O  949.3O7  1,110,436 

441, 4O1  400.796       461.748 

255.HH3  240,936        332,OI»5 

185.51H  150,800        129.65S 

452.437  452,540       452,729 


Total  net  receipts 633,168     637,957     603,400       582,383 


Interest  on  funded  debt 469.0OO 

New  equipment,  taxes,  Ac 1O7.8OO 


K>!),000 

HIJI.llfi-J 


469,000 
69,182 


46JI.AOO 
94,078 


Total  deductions  ..........  376.8OO      638,961      538.1819       563.O78 

Balance  ....................     56,368  def.l.OOS        6S.S18          19.3O4 

-(V.  48.  pv372.  389.  397,  855  ;  V.  50.  p.  483,  632,  801;  V.  51.  p.  5*. 

St.  LonU  Arkanna*  tt  Texan.—  «KK  ST.  LooiH  SocTHWUTKiur. 

St.  Lonln  A  Cairo.—  Owns  Cairo  to  East  St.  Loula  and  branch,  161 
miles.  The  former  Cairo  A  St.  Louis  made  default  April  1,  1H74  and 
was  sold  in  foreclosure  July,  1881.  Stock  Is  $«..1OO,OOo  In  .li  unary 


,          .  ..  . 

1  *8i>,  a  lease  was  negotiated  till  January  1,  1931,  to  the  Mobile  A  Ohio 
Railroad  on  the  basis  of  a  rental  of  25  per  cent  ('-'»,.  D)  of  the  groM 
revenue  of  the  whole  line,  Mobile,  to  St.  Look,  this  rental  being  guaran- 
teed by  the  lessee  to  amount  to  $165,000  per  year.    In  year  ending  June 
30,  1890,  gross,  $727,095;  net,  $159,939,  against  $144,487  In  1888-89. 

St.  Loiilx  dc  Chicago.—  (Set  North  ct>  South  of  lltinnit.) 

St.  LonU  dc  San  FranclM-o.—  (See  Xap.j—  LINK  or  ROAD—  «t 
Louis,  Mo.,  to  Seneca.  326  miles;  Pierce  City  to  Wichita,  Kan  217 
miles;  Monett.  Mo.,  to  Paris,  Tex.,  3O3  milca;  Springneld  to  Onudwlnk 
Mo.,  35  miles;  Springfield  to  Bolivar,  Mo.,  39  miles;  Glrard  Kan  to 
Galena,  Kan..  4(>  miles;  Fayetteville,  Ark.,  to  Ht.  Paul.  Ark.,  :i3  mllw; 
.1.  UM  n  to  Mansfield,  Ark.,  18  miles;  small  branches,  iiti  milef;  t..i.,l 
owned  December  31,  1888,  1.04t  miles.  Leases  Cuba  Junction  to  Salem. 
and  branches,  54  miles;  Beaumont  to  Anthony.  Kan..  121  mile«;  branch 

2  miles;  Wichita  to  Ellsworth,  107  mllea;  total  owned  and  leased,  1,329 
miles;  and  operates  and  half  owns  the  Atlantic  A  Pacific  Central  Divi- 
sion, 112  miles;   Western   Division.  8O6  milesi  Wichita  A  Wfmtcrn.  124 
miles;  total  (counting  one-half  of  mileage  half  owned),  1,851  nillix. 

ORGANIZATION,  Ac.—  This  'company  was  organized  September  2O, 
1876,  as  successor  to  the  Atlantic  A  Pacific  In  Missouri.  The  latter  en- 
braced  the  South  Paeilie  Railroad  (originally  the  Southwest  Branch  of 
the  Pacific  Railroad  of  Missouri,  chartered  December  2fl,  1852),  which 
was  consolidated  with  the  Atlantic  A  Pacific  October  25.  1  87O. 

This  company  is  ioiutly  Interested  iu  the  Atlantic  A  Pacific  Railroad 
with  the  AtehUon  Topeka  A  Santa  Fe,  and  guarantees  one-half  tbi>  (lr«t 
and  second  mortgage  bonds,  severally  not  jointly.  It  owns  »2H,O77.8OO 
stock,  9777,000  Central  Division  Incomes,  9373,500  Western  Division 
incomes  ami  $7:>.OOO  first  mortgage  bonds  of  the  Atlantic  A  Pacific. 

In  May.  1H9O,  the  Atchison  Topeka  A  Santa  KP  acquired  moat  of  the 
common  and  preferred  stock  and  a-v-mnuMl  control  of  the  road.  8at 
CHBOKIOLB,  V.  50,  p.  734,  771.  In  August,  18tM),  it  was  announced  that 
the  common  stock  not  held  by  the  Atchison  was  $o32,  LOO  and  the  pre- 
ferred $890,900.  See  V.  51,  p.  211. 

In  January,  1  886,  leased  for  99  years  the  Kansas  City  A  Southwestern 
Railroad,  from  Beaumont.  Butler  County.  Kan.,  to  ('ale.  In  Cowlcy 
County.  62  miles,  at  a  rental  guaranteed  to  pay  the  interest  on  the  nrst 
mortgage  bonds.  The  bonds  are  redeemable  on  notice  at  11O.  The  stock 
of  the  St.  Louis  Kansas  A  Southwestern  Is  owned  and  the  bonds  guar- 
tnteed. 

STOCKS  AND  BONDS.—  The  first  preferred  stock  has  prior  right  to  7  per 
cent  (non  cumulative);  then  preferred  entitled  to  7  per  cent;  then  com- 
mon entitled  to  7:  then  all  classes  share  In  any  surplus.  The  terms  of 
the  first  preferred  stock  are  stated  as  follows:  "This  stock  is  entitled  to 
i  dividend  of  7  per  cent  per  annum  *  *  •  and  by  resolution  of  the 
company  has  priority  of  Men  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  issued  by  the  company  subsequent  to  the 
reatlon  of  this  stock." 

Stockholders  on  July  21,  1890,  voted  an  Increase  of  910.OOO.OOO  In 
common  stock,  to  be  held  in  the  treasury,  and  against  which  may  bo 
ssued  a  like  amount  of  bonds  to  be  used  for  paying  floating  debt,  for 
mprovements,  Ac.  —  (See  V.  51,  p.  85.) 

Dividends  on  first  preferred  stock—  From  1881  to  1889,  Inclusive,  7 
per  cent  per  annum;  In  18!>O,  February  10,  2  per  cent;  la  August  passed 
:he  dividend.—  (See  Y.  51,  p.  143.) 

Dividends  on  preferred—  In  1887,  2<«  per  cent;  in  1888,  5;  In  1889,  3; 
n  1890,  passed  January,  April  and  July  dividends.—  (Bee  V.  5O,  p.  72.) 

Price  of  first  preferred  stock—  In  188O.  6031OO;  In  1881,  90»115>« 
1882,  79^*106>s;ln  1883,  87»100>*;  In  1384.70*96^;  In  1885, 


;  In  1886,  979118V.  in  1887.  1079120;  in  1888.  1O5"»9116T8; 
u  1889,  85<*114V.  In  1890  to  November  21,  Inclusive,  65»105>4. 

It  is  proposed  to  issue  a  consolidated  mortgage  for  about  94O.OOO.OOO 
of  4  per  cent  bonds,  of  which  a  sufficient  amount  will  be  reserved  to  re- 
tire prior  bonds  at  maturity. 
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SiibBcrlbem  will  confer  H  irr<-ut  favor  by  giving  Immediate  notice  of  any  error  discovered  In  theae  Table*. 


RAILROADS. 

Miles 

Date 

Size  or 

INI 

BREST 

OR  DIVIDENDS. 

Bonds—  Princi- 

For explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

of 
Road. 

of 
Bonds 

Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

pal,  \V  hen  1  >uc. 
Slocks  —  Last 
Dividend. 

St.  Lowit  Alton*  Spring.—  1st  M.,  g.  ($12,OOO  p.  m.)c" 

87 

1887 

$1,000 

As  collateral 

§*• 

M.  &   8. 

New  York. 

1918 

2d  niort  trut^c    cold                                          .    .......    ... 

1889 

As  collateral 

6   B. 

June  1    1909 

8t.  Louis  Alton'<PrerreHautc—  Pf.  stock(7  cum.),con. 
1st  M.(ser.  A.  A  B.,  each$l,100,000),s.f.,not  dr'u.c* 

207 

1862 

Too 

1,000 

$2,468,400 
2,20O,OOO 

I8 
7 

Various 

N.  Y.,  Offlc«,l  8  Broad  St. 
do             do 

Jan.  10,  1889 
July  1,  1894 

2d  mort.,  pref.  (series  C  A  D.each  $1,  400,000).  c* 

207 

1862 

1,OOO 

2,800,000 

7 

Various 

do             do 

July  1,  1894 

207 

1862 

1,OOO 

1,700,OOO 

7 

M.  A  N. 

do              do 

July  1    1894 

Dividend  bonds  income  (see  V.  48,  p.  389)  

1881 

1,000 

1,357,000 

6 

June  1 

do              do 

After  Jan  '94 

Belle.  &  So.  111.—  1st  M.  (int.  guar.)  s.  f  .,  not  dr'n.c* 

56 

1866 

1,000 

1,030,000 

8 

A.  A  O.i 

do             do 

Oct.    1,  1896 

Belleville  A  Carondelet,  1st  M.,  Belle.  toE.Caron.e* 

17 

1883 

1,000 

485,000 

6 

J.   &  D. 

do              do 

June  1,  1923 

Belleville  &  El  Dorado—  1st  (infest  guarantecd)c* 

50 

1880 

1,000 

220.0OO 

7 

J.    &   J. 

do              do 

July  1,  1910 

-  1  1  mortgage                .....c* 

50 

1880 

1,000 

330,000 

6 

F.   &  A. 

do              do 

Aug.  1,   1920 

St.  Louis  Southern—  1st  mort.,  gold,  int.  guar.  .  .c* 

31 

1886 

1,000 

550,000 

4  g. 

M.  &   8. 

do              do 

Sept.  1,  1931 

2d  mortgage   income,  non-cumulative  c* 

31 

1886 

1,000 

525,000 

5 

M.  &    S 

do             do 

Sept.  1,  1931 

Carbonoale  A  Shawneet'n  IstM..  g.,int.  guar.c* 

17 

1887 

1,000 

250.OOO 

4  g. 

M.  A    8. 

do              do 

Mch.  1,  1932 

Chic.  St.  L.  A  Paducah  1st  M.,  g.r'd  at  1O5  guar.c* 

53 

1887 

1,OOO 

1,000,000 

5  g. 

M.  &    8. 

do              do 

Sept.  1,  1SI17 

2d  mortgage,  gold,  income  (non-cumulative).  c* 

53 

1887 

1,000 

1,000,000 

5g. 

M.  &   8. 

No  coupons  paid. 

Sept.  1,  1917 

St.  I/otiis  <t  Cairo  —  1st  mort.  int.  guar.  M.  &  O.,  g.  .c 

161 

1886 

500  &c. 

4,000,000 

4  g. 

J.   &   J. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

Jan.   1,  1931 

100 

11,859,300 

Prefcrrcxl  7  per  cent  not  cumulative 

10O 

10,OOO,OOO 

i 

Q  —  Jan 

S'.Y^Kidder^PeabodyCo 

Oct.  15   1889 

1st  preferred!  7  per  cent,  not  cumulative 

100 

4,500,000 

2 

F.  A  A. 

do              do 

Feb.  10*  1890 

2d  mort.  (now  1st),  A,  gold)  (Pacific  to  Seneca,c* 

294 

1876 

100  &c. 

500,000 

6  g. 

M.  &  N. 

do              do 

Nov.  1,'  1906 

2d  mort.,  series  B,  gold  >  Mo.,  &  branches,   c* 

294 

1876 

500  Ac. 

2,766,500 

6  g. 

M.  A  N. 

do              do 

Nov.  1,  1906 

2d  mort.,  series  O.  gold  —  )         294  miles.        c* 
Equip,  mort.,  gold,  $80,000  dr.  ann'lly  at  105.  .c* 

294 

1876 
1880 

500  Ac. 
1,000 

2,400,000 
371,000 

6g- 

7  g. 

M.  &  N. 
J.    &  D. 

do              do 
do              do 

Nov.  1,  1906 
June  1,  1895 

l8tonMo.AWest.KR.,g.,$5,OOOyearly;dr.atl05.c* 

"82 

1879 

1,000 

1,071,OOO 

6g. 

F.  &  A. 

do              do 

Aug.  1,  1919 

Collateral  trust  bonds,  gold,  sink.  fd.  uotdrawn.c* 

103 

1880 

1,000 

1,168,000 

6g. 

F.   &  A. 

do              do 

Aug.  1,  1920 

The  trust  bonds  of  1880  are  secured  by  deposit  of  7  percent  mortgage 
bonds;  bonds  on  Monet,  Mo.,  to  Fayetteville,  Ark.,  71  miles;  Carl  Junc- 
tion, Mo.,  to  Girard,  Kan.,  29  miles,  and  branch,  3  miles;  total  103  miles. 
The  general  mortgage  of  1881  (supplemented  by  that  of  June,  1882)  lor 
$30,000,000  is  made  to  the  Unitecf  States  Trust  Company  as  trustee,  aud 
enough  reserved  to  take  up  all  prior  debt.  This  general  mortgage  is  a 
first  lien  on  St.  Louis  to  Pacific,  Mo.,  34  miles;  Springfield  to  Bolivar, 
Mo.,  39  miles,  and  to  Chadwick,  Mo.,  35  miles;  Fayetteville,  Ark.,  to  Red 
River,  I.  T.,  215  miles,  and  to  Powell,  Ark.,  25  miles;  Joplin  to  Galena, 
10  miles,  and  Carl  Junction,  7  miles;  total,  365  miles. 

The  collateral  trust  bonds  of  1887  (Union  Trust  Company,  trustee,) 
are  lor  $50,000,000,  at  $20,000  per  mile,  and  are  secured  by  deposit 
with  the  trustee  of  an  equal  amount  of  first  mortgage  bonds  of  branch 
lines. 

Missouri  &  Western  bonds  to  the  amount  of  $5,000  a  year  are  pur- 
chased or  drawn  at  105.  St.  Louis  Wichita  &  Western  bonds  cover  road 
from  Oswego  to  Wichita,  Kan.  They  are  purchased  or  drawn  at  1O5 
with  any  surplus  rental  over  interest. 

The  St.  Louis  Kansas  A  Southwestern  bonds  are  issued  at  $15,OOO  per 
mile  on  road  from  Arkansas  City  to  Anthony,  70  miles,  and  are  redeem- 
able at  110  on  any  interest  day,  at  four  weeks'  notice. 

The  Fort  Smith  &  Van  Buren  Bridge  bonds  are  guaranteed  by  the  St. 
Louis  A  San  Francisco  Company,  and  since  1889  have  had  a  sinking 
fund  of  5  per  cent  yearly  to  draw  the  bonds  at  105;  they  are  all  redeem- 
able at  110  at  company's  option.  The  land  department  assets  were  es- 
timated December  31,  1889,  at  $543,528,  including  124,959  acres  of 
land,  valued  at  $318,647;  1,051  town  lots,  valued  at  $36,080;  $126,963 
in  land  contracts  and  $61,837  cash. 

The  St.  Louis  Salem  &  Arkansas  first  mortgage  bonds,  Cuba  to  Salem, 
Mo.,  and  brandies,  54  miles  (guaranteed  absolutely  by  St.  Louis  &  San 
Francisco)  are  issued  at  $15,000  per  mile,  and  are  redeemed  on  notice 
at  105.  Kansas  Midland  first  mortgage  bonds  (Wichita,  Kan.,  to  Ells- 
worth, 107  miles)  are  at  $15,000  per  mile,  and  interest  is  guaranteed 
under  lease  of  97  years  by  St.  Louis  &  San  Francisco. 

OPERATIONS,  FINANCES,  &c.— From  July  1  to  September  30  (3  month) » 
gross  earnings  were  $2,190,151  in  1890,  against  $1,990,783  in  1889! 
net,  $846,656,  against  $814,847. 

In  the  six  months  ending  June  30, 1890,  deficit  under  fixed  charges 
was  $82,729,  against  $315,820  in  1889.    See  V.  51,  p.  207. 
The  report  for  1889  was  given  at  length  in  V.  50,  p.  701,  704. 


INCOME  ACCOUNT. 

1886.  1887. 


1888. 


Gross  earnings. 
Net  earnings  . . . 
Other  receipts.. 


4,874,628   6,229,344   5,773,251 

2,652,332   3,247,477   2,109,441 

159,619    190,332  "1,116,542 


1889. 

$ 

6,052,951 

2,592,271 

32,604 


Total  net  income. 
Disbursements — 
Int..  sink,  fund,  Ac. . . 


2,811,951      3,437,809      3,225,983      2,624,875 


1,956,297      2,219,901      2,382,157 
315,000         565,000         815,000 


2,354,343 
547,500 


Dividends  . 

Total  disbursements.  2,271,297  2,784,901  3,197,157  2,901,843 
Balance,  surplus 540,654  652,908  28,826  def.276,968 

*  Made  up  as  follows :  Interest  and  dividends,  $524,845 ;  sale  of  gen- 
eral mortgage  bonds,  $159,000 ;  profit  on  securities  sold,  $432,697. 
—  (V.  48,  p.  463,  525,  528,  827;  V.  50,  p.  72,  701,  703,  704,  734,  771, 
833,  905 ;  V.  51,  p.  85,  207,  241,345.) 

St.  I.oii  IK  Southwestern.— Road  extends  from  Bird's  Point,  Mo., 
opposite  Cairo,  111.,  to  Texarkaua,  Tex.,  418  miles,  and  thence  by 
the  Texas  road  to  Gatesville,  305  miles;  total,  main  line,  723  miles; 
branches,  Mt.  Pleasant  to  Sherman,  110  miles ;  Tyler  to  Lufkin  (narrow 
gauge),  89  miles;  Corsicana  to  Hillsboro,  Tex.,  42  miles;  Commerce  to 
Fort  worth,  97  miles;  Lewisville,  Ark.,  to  Shreveport,  La.,  60  miles; 
Altlieimcr  to  Little  Rock,  Ark.,  43  miles;  Maiden,  Mo.,  to  Delta,  51 
miles;  other  branches,  12  miles;  total,  January,  1890, 1,227  miles 

Tills  company  is  successor  to  the  St.  Louis  Arkansas  A  Texas,  whose 
road  was  sold  in  foreclosure  in  October,  1890.  the  same  property  having 
been  previously  foreclosed  in  1885-86.  The  St.  Louis  Arkansas  &  Texas 
had  defaulted  on  coupons  due  May  1, 1889,  a  receiver  being  appointed 
May  13. 1889.  Mr.  F.  P.  Olcott,  Central  Trust  Company,  was  chairman 
of  a  bondholders'  committee,  and  their  plan  of  reorganization  was 
given  at  length  in  the  CHRONICLE,  V.  5O,  pp.  141  and  561,  under  which 
the  property  was  foreclosed  and  new  securities  issued  as  shown  in  the 
table  above. 

The  old  organization  consisted  of  two  corporations.  The  stock  issued 
by  the  Missouri  A  Arkansas  Company  was  transferred  to  the  Texas 
Company,  which  latter  issued  its  own  stock  for  the  same.  Till  1891  the 
control  of  the  entire  road  was  vested  in  five  trustees,  and  for  this 
purpose  the  stock  deposited  with  a  trust  company. 

ot  the  new  first  mortgage  bonds,  $500,000  are  to  be  reserved  for  a 
period  not  exceeding  five  years.  The  new  incomes  will  receive  from 
January  1, 1891,  such  interest,  payable  semi-annually,  not  exceeding  4 


per  cent  per  annum,  as  can  be  paid  out  of  net  earnings  of  the  railways 
during  the  preceding  fiscal  year,  after  payment  of  operating  expen  ses, 
repairs,  renewals,  replacements,  taxes,  insurance  aud  interest  on  prior 
liens.  The  issue  of  these  certificates  may  be  increased  up  to  $10,000,- 
OOO,  subject  to  restrictions  to  be  provided  in  the  mortgages  as  to  their 
issue  and  application  of  the  proceeds. 

The  bonds  are  given  in  the  table  as  they  will  be  if  all  the  old  issues 
come  into  the  reorganization.  On  Nov.  1,  1890,  the  only  unassented 
securities  were  $153,900  stock  (out  of  a  total  of  $16,358,500),  $145,000 
first  mortgage  certificates  and  $105,000  second  mortgage,  certificates. 
The  new  preferred  is  5  per  cent  non-cumulative. 

The  first  mortgages  of  the  companies  in  Missouri  and  Arkansas  and  in 
Texas  were  deposited  with  the  Central  Trust  Company  and  the  second 
mortgages  on  both  divisions  with  the  Mercantile  Trust  Company,  and 
each  of  these  trust  companies  issued  against  these  mortgages  so  held  its 
coupon  trust  certificates  for  $1,000  each.  See  abstracts  of  old  mort- 
gages in  CHRONICLE,  V.  45,  p.  644. 

From  January  1  to  November  14,  in  1890,  gross  earnings  were  $3,- 
459,962,  against  $3,131,778  in  1889. 

Gross  earnings  in  1889  on  1,213  miles  were  $3,876,285,  against 
$3,072,348  in  1888  on  1,052  miles;  net,  $587,058,  against  $21,926;  but 
in  1889  betterments  and  extraordinary  expenses  (together  amounting 
to  $363,506)  were  included  in  operating  expenses— though  in  1888, 
when  amounting  to  $496,777,  they  were  not  so  included. — (V.  49,  p.  52, 
207,  236,  270,  301,  690,  789;  V.  50,  p.  72,  1O7,  139,  207,  245,  276,  314, 
353,  452,  520,  561,  875,  904;  V.  51,  p.  21,  114,  207,  570,  609.) 

St.  !.<> ii  IN  Vandalla  &  Terre  Haute.— (See  Map  Pitttburg  Cin- 
cinnati Chicago  <t  St.  Louis.}— Owns  from  East  St.  Louis  to  Indiana 
State  line,  158  miles.  Road  opened  July  1,  1870.  Leased  to  the  Terra 
Haute  A  Indianapolis  RR.  (for  account  of  itself  and  the  Pittsburg  Cincin- 
nati Chicago  A  8t.  Louis  RR.)  at  a  rental  of  30  per  cent  of  gross  earn- 
ings. In  July,  1887,  suit  was  brought  by  the  lessor  company  to  declare 
the  lease  void,  but  Judge  Gresham  decided  in  favor  of  its  validity, 
and  the  case  has  been  appealed  to  the  U.  8.  Supreme  Court.  The  first 
mortgage  and  $1,600,000  of  second  mortgage  bonds  are  guaranteed  by 
the  lessees,  and  also  by  the  Pittsburg  Cincinnati  Chicago  A  St.  Louis 
RR.  Stock,  $2.379,358  common  and  $1,544,700  pref. ;  par  $100.  Penn- 
sylvania RR.  holds  $837,000  1st  pref.  and  $225,0>K>  2d  mort.  converti- 
ble 7s.  Last  annual  report  was  in  CHRONICLE,  V,  50,  p.  242.  In  year 
ending  Oct.  31,  1889,  gross  earnings  were  $1,727,299 ;  rental  to  St. 
Louis  Vandalia  A  Terre  Haute,  $518,189 ;  less  charges,  $369,604,  leav- 
ing surplus,  $148,585.  In  1885-6  profit  to  lessee  was  $23,687 ;  in  1886-7 
profit  $117,821 ;  in  '87-8  profit  $11,983  ;  in  '88-9,  $57,000.  (V.  48,  p. 
68,  126 ;  V.  50,  p.  242.) 

St.  l':<  H  I  &  Duliitli.— Owns  from  St.  Paul,  Minn.,  to  Duluth.  Minn. , 
155  miles ;  branches  to  Clocquet,  Grantsburg  and  Sandstone,  28  miles ; 
leases— Stillwater  A  St.  Paul  Railroad,  13  miles ;  Minneapolis  A  Duluth 
Railroad,  13  miles;  Taylor's  Falls  A  Lake  Superior,  21  miles;  Duluth 
Short  Line,  Thompson  to  Duluth,  18  miles;  total,  147  miles.  Between 
North  Pacific  Junction  A  Duluth,  24  miles,  the  road  is  owned  jointly 
with  the  Northern  Pacific. 

The  Lake  Superior  A  Mississippi  Railroad  was  sold  in  foreclosure  May 
1, 1877,  and  this  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lauds  at  par.  Three  shares  of  common  stock 
have  one  vote,  and  each  share  of  preferred  has  one  vote.  Preferred  stock 
has  a  prior  right  to  7  per  cent ;  then  common  to  receive  6  per  cent. 

Dividends  ou  common  stock:  In  1887,  3  and  15  in  common  stock;  in 
1888  and  since,  nil.  Dividends  on  preferred  since  1880:  In  1881,  10 
stock;  in  1882,  3>a  in  cash;  in  1883,  7;  in  1884,  3*3  and  7  in  preferred 
stock ;  from  1885  to  1888,  7 ;  in  1889,  5>s ;  Jan.  16, 189O,  2  Hi ;  Sept.  1, 4. 
The  second  mortgage  covers  the  right  to  leased  lines,  but  not  the  land 
grant. 

The  company  has  a  land  grant,  of  which  1,068,855  acres  remained  un- 
sold June  30,  1890,  and  65,441  acres  of  the  Taylor's  Falls  branch. 

From  July  1,  1890,  to  Sept.  30.  1890  (3  months),  gross  earnings  were 
$443.058,  against  $392,424  In  1889  ;  net,  $179,264,  against  $1-13,948. 

Fiscal  year  ends  June  30.    Report  for  1889-90  was  in  V  51,  p.  536 : 


1888-89. 


1889-90. 


Gross  earnings 1,406,865        1,410,527 

Total  net  income 402,178          415,566 


DMursem  ents— 

Rentals,  interest,  etc 218,811 

Dividends 295.O4O 


258,915 
134,117 


Total 513,851  393,032 

Balance  from  RR.  operations def.$lll,673    sur.$22,534 

Receipts  from  stumpage  and  lands 111,596          192,848 


Balance def.$77  sur.$215,382 

— (V.  47,  p.  81,  432,  745;  V.  48,  p.  129,  460,  609,  829;  V.  51,  p.  241,275 
536.) 
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Collat.  Tr.  M.  on  hr'chea  ($2O,OOO  pnrmlln),  gold.o* 
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70 
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54 
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I.INHI 
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J     IL  I). 

do 
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l.OOO 

1,',   >-..MX> 

4  g. 

J.    A  D. 

do 
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1885 

I.'MMI 
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A.  &  O. 

do 
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100 

nl.IMM) 
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•O.OOO 

4'g. 

Mi  '*  M. 

N.  Y.,  • 

[MM 
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, 
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21 

1884 

1,000 
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6 
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25 
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1,000 
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5 
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dO                     •!.. 
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13 

1870 

262,500 

7 
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do 

SHT  t.  i»oi 
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JSt.  Paul*  No.  Pacific—  Stock  ($l(>,(HM),0<X))uuthorlztd 
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100 

5,5OO,<XM> 

!>• 

Q.-J1. 

N.  Y.,  Office,  35  Wall  Ht. 

;.  i«S 

Western  RR.  Minn.  latM.  RR.  covered  by  gen.  M. 

601* 

1877 

1,000 

438.0OO 

7 

M.  *  N. 

N   V  ,  Wm.low.L.  ACo. 

May   1.    1907 

General  mortg.,  guar.,  land  gr.  ($10,OOO,<>OO).o*Ar 

184 

188:5 

1,000 

7,464,000 

6g. 

Varioiw 

do              do 

KM).    1,   19** 

St.  Paul  rainneapoll*  &  Manitoba — Bee  GREAT  NORTHERN. 

St.    Paul   *    Northern    Pacific.— LINK   or   ROAD— Bralnerd  to 

Minneapolis,  139  miles,  and  branches  to  St.  Paul,  &o.,  47  niiloit;  total, 
184  miles.  Owns  terminals  in  Minneapolis  on  2O  acres,  and  owns  In  ;i!! 
dome  4OO  acres  about  St.  Pauland  Minneapolis.  The  land  grant  (l!»7,.WS 
acres  unsold  March  1, 1890,)  Is  t-etweeu  Bralncrrt  and  Sank  Uapids;  pro- 
ceeds <>f  l:inds  are  first  applied  to  purchase  of  Western  Minneapolis 
bonds,  then  to  general  mortgage  at  120  or  under.  The  road,  wit  u  in 
ti>nninnl  property,  U  leased  for  99f>  years  to  the  Northern  Pacific,  at  :t 
net  rental  equal  to  40  per  cent  of  the  gross  receipts,  lint  any  SUT>!IU 
over  8  i>er  cent  on  stock  is  divided  equally  between  lessor  and 
The  bonds  are  guaranteed  by  Northern  Pac.iNc.  Interest  on  coupon 
bond"  is  p«>at«le  F.  &  A.;  on  rejdstered  bonds,  Q.—K.  The  stock  is 
placed  in  trust  with  the  Fanner^'  Loan  &  Trust  Company,  but  power  to 
rote  is  in  the  Northern  Pacific  Company?  "  beneficial  certificate-*."  >-\: 
titliniz  h.  ;.h T-  to  dividends.  ;<iv,  issued.  Of  the  stock  $3,OO2,50O  is 
owned  by  Northern  Pacific.  Dividends  from  1883  to  1889,  tncln-*i\  <  .  '• 
per  cent  p«-r  annum.  In  year  ending  June  30, 1890,  gross  eomtngs 
were  $'J  (>")'J.i>9<);  rental  from  Northern  Pacific,  $7tO,fi5'2;  ottier  rentals. 
Ac.,  $1(;!.^74;  total  net  income,  $901,926,  from  which  paid  Interest. 
*<:.,  if.Vjs.-iiiS;  dividends,  ^S'X<HX);  total  payments,  $H68,803;  surplus, 
*33,l'j:i.-iV.  49,  p.  23,  540;  V.  51,  p.  635.) 

San  Anloiilo  &  Araiisa*  Pass.— (See  Hap)— Owns  from  Ke.rrville 
to  Arar-;ts  Bay,  Texas,  2vil  Tiiiles ;  Kenedy  to  Houston,  17B  MM 
Yoiikum  to  Lexington, 88  miles:  Sklilm.irc  to  Alice,  43  miles;  Hhinertc 
Lockiiart,  ">.">  luiles;  branches  to  Corpus  Christi,  Rockport,  Ac..,  >•:: 
miles;  total,  646 miles.  Company  was  unable,  to  meet  July,  189O,  iu- 
I crest  and  on  July  14,  B.  F.  Yoakum.  Vice-President,  and  J.  8.  Me- 
Namara  were  appointed  receivers.  Bee  V.  51,  p.  21,85,207.  For  the 
report  to  the  bondholders  on  the  condition  of  the  property,  see  V.  51, 
p  345.  Plan  of  reorganization  in  preparation.  The  reorganization 
committee  Is  F,  P.  Olcdtt,  Jo*eph  Wharton,  Henry  Budtfe,  K.  P.  Swen- 
MIH,  \.  8.  HMdelliach,  J  Kennedy  Toil  and  Fred.  Cromwell. 

The  mortgage  of  1885  covers  the  15O  miles  from  8un  Antonio  to 
Am  mas  I'HSS,  tliat  of  1886  from  San  Antonio  to  Kerrville,  71  miles, 
Kenedy  to  Wallis,  131  miles,  and  Yoakum  to  Lexington,  8(5  miles  ;  Waco 
(o  Lott,  28  niiies;  Skidmore  to  Alice,  43  miles;  Gregory  Junction  to 
Corpus  Christi,  14  miles;  and  that  of  1888  from  Wallis  to  Houston,  45 
miles;  aiiiner  to  Ix>ckhart,  55  miles,  and  Rockport  Branch,  15  miles. 
The  Farmer*'  Loan  &  Trust  Company  of  New  York,  is  trustee  of  both 
mortgages.  Abstractor  1880  mortgage  given  in  V.  45,  p.  372.  Stock 
issued,  $5.0OO,000.  From  January  1  to  June  30  (six  months),  in  1890, 
gross  earn  inscs  were  $728,316;  net.  $84,O68.  U.  Lott,  President  and 
General  Manager.  (V.  48,  p.  452,  G89 ;  V.  49,  p.  23,  174,  236  270,  511, 
C90;  V  50.  p.  107;  V.51,p.  21.85,143,  207,  276,  345,  383,  r53S,  571. 

Suutlu.ky  nuiiNtleld  A:  IKewark.— Owns  from  Sandusky,  O.,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Ohio,  guaranteed  b.\  Balti- 
more &  Ohio,  Feb.  23,  1880,  till  Dee.  1,  1926,  with  option  to  the  Bait.  & 
Ohio  Co.  to  renew  for  terras  of  2O  years  each.  It  Is  operated  as  Lake 
Erie  division  of  the  Baltimore  &  Ohio  system.  Rental  is  f201,»50.  In 
111S-S9,  gross,  $1,177.519;  net.  $283,177;  profit  to  lessee.  *5X,041.  In 
1889-9O  gross,  91,211, 170;  net.  *-J71,397;  profit  to  lesseo,  $47,162. 

San  Frant-lHCO  &  >or»h  Pacific.— Point  Tiburon,  Cal.,  to  Ukiali, 
Cai.,  106  miles,  and  branches,  56  miles.    Consolidation  of  various  com- 
panies March  19,  1889.    Connects  with  San  Francisco  ((>  miles)  by  com- 
pany1*  stc:\u:er.    Bonds  issued  at  $25,OOO  per  mile;  trustee,  Mercantile 
Trust  Company,  New  York;  sinking  fund,  $25,OOO  per  annum,   and 
bonds  drawn   (or  purchased  i   at  110  and  Interest.    [See  abstract  of  the 
iKirtgage  in  V.  49,  p.  241.1    Capital  stiwk,  $H,OOO,OOO;  no  floatlngdebt 
From  July  1,1890.  to  October  31,  1S90  (4  months),  gross  aanrfugs 


Co.,  which  controls  the  s\steni.  Bee  Al.bima  Midland;  kino,  V.  51,p- 
50.  The  Metropolitan  Trust  <*>..  of  N.  V  ,  (•  tnuitoe  of  tl»«  mort«af«a. 
The  Savannah  Florida  ic  Wr,stnrn  stork  U  *>i,lo:i.4OO  (par  f  100)  and 
dividends  have  been :  In  18S1,  9i»  per  cent ;  .1.  I  ---'. 'Cn:  In  18«».  Tito 
1884,  4;  ii,  iss7.  l  :>4 ;  in  if -t!>.  i  in  )  -i f ') grow earnlnn  w«re IMM.- 
624;  net  (after  payment  of  about  $1OO.OOO  for  nxtranrdtaarr  npradl- 
tures)  (5A4.306 ;  surplus  over  fixed  charge*.  (11 16,562.  In  1888  0OM 
earnings.  f2,H5:i,O3O;  net,  S6«9,3O2;  sun>I"«  over  charg**.  f280,T71. 
II.  B.  PUnt.  President,  New  York.  (V.  49.  p.  »»S ;  V.  51,  p.  6O.» 


f'oluinbu*  A  WMtarn 
of  (ieorgla  system.  .Stock 
i     T'ralof   MOnte      The 
:  y,  »w  York)  l» 
«>i)  held  In  trust  for  prior 
"•inclpal  and  Interest  In 
'tiv  of  Georgia.    In 
t.  «208.0«6. 
Alexander,  Harar- 


New  Kn*]«nd.-(  .*'  Jfnpj-ColumVoa.  O.,  to 
The,  Scloto  Vnliny  Kailrond  wa»  sold  (o  fore 


Bur'gin,  President,  San  Francisco.     (V.  48,  p.  800;  V.  51,  p.  SOS.) 

Savannah  Amcri.  uc  it  IHontgomery.— (See  H">>.>— Owns 
Louvaln  to  Lyons,  176  mill  s,  where  connection  is  made  with  the  Savan- 
uan  *  Western  (Central  of  Georgia  system),  fanning  a  direct  line  to 
Ha  vaimah,  Ga.  Extension  is  proposed  from  Louvnle  to  Montgomery.  A 
traffic  contract  has  been  made  with  the  Savannah  A  Western  and 
throutrh  trains  will  be  run  via  this  line  from  Savannah  to  Birmingham, 
A'.a.  ThU  was  formerly  the  Americus  Pre.ston  &  I.umpkin.  Of  the  1st 
mortgage  bonds  $100,(K)0  are  a  first  Hen  on  38  miles ;  the  others  .-<>\  ci 
extensions  being  a  second  lien  on  the  38  miles.  The  new  consols  arc 
foi  :£t,lOO.OOO  (Mercantile  Trust  Company  of  Baltimore,  trust. -c 
fitock  is  *  (1);  parlOO. 

From  January  1  to  October  31, 1890  (10  months),  gross  earnings  wen 
$:iOO,09:(.  against  $11.1,567  in  1889; net  $146,629,  against  $1  l,2''.n.  In 
yearendiiiir  June  30,  1889,  gross  earnings  were  $1-2(1,190;  net,  $49.- 
•2115;  surplus  over  fixed  charges,  f  17,771.— (V.  48,  p.  3«9,764.) 

Savannah  Florida  A  WeHtern.— Owns  from  Savannah,  Oa..  to 
e,  Fla.,  258  miles;  3  branches  to  Bainbrjdge,  &(•.,_!:•  miles. 


tiie  first  uTortgage  bonds  being  guaranteed.      In  1890   a  controlling 
interest  in  the  Alabiuna  Midland  was  acquired  by  the  Plant  Inv««t.me,nt 


miles;  total,  42H  miles. 

This  wan  a  consolidation  in  Aiif 
.in. I  other  mails.    Road  beMUi • 
is  $3,OOO,7i;o   (par  $10« 
consolidated  mortgage  t!  • 
for  nominally  918,000,000,  of  v 
•  listract  of  mortgage  In  V 
gna-ruiiteid   \>\     Central    Ui>!r"i. 
:  fi!i-.iO  gross  rarniiuo 
against  $87,485  in  lfK8-S9.     1're 
nab,  Ga.— (V.  47,  p.  218;  V.  4f.  r 

Schnylklll  IV alley.  —Owns  from   Pn!o  Alto  to  Reevradale, Pa.  11 

miles;  branches,  8;  total,  19  miles.  5'hiladalphia  A  Reading 

Kailrond  for  999  years  from  Sept.  1,  18B1 ,  at  5  per  cent  on  stock.    Baa 
no  bonded  debt. 

Scloto  Vallev 

Petersburg,  O,,  131  miles.  *u*ji3v«»'i"  Tm»..j  .>•...•.••-»  —»~.*~™  -» .—. ~ 
closure  Jim.  22, 1H90,  and  the  Scloto  Valley  A  New  England  organised. 
se,  V.  49.  p.  342).  In  June,  18»O,  sold  to  the  Norfolk  A  Westenj- 
whi.-:i  see.  (V.  48,  p.  463.  764;  V.  49,  p.  52.312,435,789;  V.5O,p.  1S9, 
J07.  '-71!,  452,  875). 

Seaboard  *  Rnanoke.— Owns  Portsmouth.  Va  ,  to  WeUonand 

branch,  N.  C.,  81  miles ;  leases  Roanoke  A  T.  K.   Railroad.  29  Biles. 

Also  has  a  controlling  interest  In  the  Raleigh  &  Oaston  Railroad-lOO 

,  miles,  and  thus  in  the  Raleigh  &  Augusta  Air  Line,  1O7  miles,  and  Caro- 

i  linn  Central,  269  miles;  also  controls  Pittsboro  Kailrosd,  11  mile*,  and 

Carthage  Railroad,  11  miles  ;  total  of  all,  618  miles.    Of  tfcc  stock,  $1 ,- 

058. 7(«i  is  common,  $20O,OOO  is  1st  preferred  7  percent  guaranteed,  and 

$44.20O  is  2d  prcf.  guaranteed.    The  debenture*  above  are  to  be  included 

in  any  2d  mortgage  issued.    After  August  1 .  t»16,  they  are  payable  at 

will  as  a  whole,  or  in  loner  cent  instalment*     Hrml  annual  dividends 

of  5  per  cent  were  paid  for  several  years."  but  In  November,  1890,  tb» 

dividend  raid  was  'S1-!  per  cent. 

With  Knleigh  A  Gastou  guaranties  the  bonds  of  the  Georgia  Carolina 
A  Northern,  wbicli  see. 

In  year  ending  June  30.  18»O,  gross  earnings  on  road  proper.  114 
miles,  $681,619;  net,  $275,267;  other  income,  $90,349:  total.  *3C5. 
616;  surplus  over  fixed  charges,  9235. 151 :  from  which  paid  dividend* 
(1O  per  cent),  $130,290;  surplus  over  dividend*.  $104.864.  against 

t  132,61*  in  1H88-89.    J.   M.  P.obinson.  President,   Baltimore,  M<1.    (V. 
6.  p.  539.  (578,  827 ;  V.  4;'.  p.  435  ;  V.  51,  p  344.) 

Seattle  l.xkc  Shore  A  Kantrrn.— Line  operate.!  from  Seattle 
to  Sallal  Prairie.  62  mile*,  and  Spokane  Fulls  to  Davenport.  5O 
miles;  Junction  to  Arlington,  37  mile.s ;  tola:.  149  miles.  In  coarse 
of  construction  north  from  Siiohomish  Junction  to  a  connection 
with  the  Canadian  Pacific  at  the  International  Itoundarj  line.  1O1  mile*. 
The  Canadian  Pacific  is  building  a  branch  from  Mission.  »  point  on  the 
main  line,  down  to  the  boundary  line  to  meet  the  Seattle  Lake  Shore  A 
Eastern.  In  Julv,  1S9O,  the  Northern  1'ar.lflc  purchased  alwmt  $3,OOO.- 
(XX)  of  the  $5.<xx'>,OOO  stock  and  giinrnnteed  by  endorsement  botA  prin- 
cipal and  interest  of  the  bonds.  New  York  offloc  at  35  William  Btnwt. 
-IV.  50.  p.  314  ;  V.  51.  p.  114.) 

Shamokln  Snnbury  ic  LewUbunt.-l.ine  from  eUianokin  to 
West  Milton,  Pa.,  with  iron  hridu-c  <IM  r  sus,,u,  haiina.  31  miles.  Leased 
to  Philadelphia  &  Residing  till  July  20.  2883.  and  used  tor  coal  traffic 
northward.  In  1890  stock  was  Increased  to  W.OOO.iXXJand  new  M 
mortKHgc  «  a,  issued.  The  old  2ds  of  1884  have  been  cacneM.  Stock. 

ji-J.IKH),(N«);  par.fSO.     (V.  51,  p.  21. > 

Shamokln  Valley  A  PoU»vllle.-Llnc  of  road,  Sunbury,  Pja..  to 
Mt.  Ciirmcl,  Pa.,  and  branch.  30  miles.    Lense.1  February  17.  1*«K»,  fnr 
•iini  \eai-s  to  the  Northern  Central  Railway  Co..  wtth  •  guaranU* of 
taxes  interest  on  the  bonds  and  6  per  cent  on  the  $8«9,45O  stock  (par 
$5O),of  which  $619,400  is  owned  by  the  Northern  Central.    Pennsvl 
vania  P.K.  owns  $605.000  7  per  cents.    Gro«s  Mrnlngs  for  1889.  $*pS, 
2-1"  •  ret  i(«l  3.559.    <;i-o»s  earnings  for  1 888.  HO9.677 ;  net,$19\AW- 
Georgc  B.  Roberta,  President.  Philadelphia. 

shcnandoah  Valley.-Own3  Hagerstown,  M.I.,  to  Roiooke.  na  UM 
Norfolk  Jt  Western.  238  miles,  ami  branches,  17  miles.  In  March.  1885, 
Sidney  F.  Tyler  was  appointed  i-ecciver.  On  April  25,  1890,  s  dnnMoB 
was  rendered  authorizing  a  foreclosure  sa'e  o.1  the  road  and  settling 
certain  claims.  (See  V.  51j).  22.)  Road  sold  to  foreclosure  HeptemW* 
3O,  18»O,  to  the  Norfolk  A  Western  BR  for»7,lOO,OO«. 
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Subscribers  i»lll  coaler  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  tbene  Tables. 


•    RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bo  tuls—  Princi 
pal,  When  Due1 
,S7ocfcs—  Last 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Rate  i«er,   When 
Cent.     1  Pay  able 

Where  Payable,  and  by 
Whom. 

Aon  Ant  it  Araimas  7»u*s—  1st  M.,  g.,  red.  at  110.  .e" 
1st  M.,  exten.,  gold  ($12,OOO  p.  m.)  red.  at  110.  c* 
1st  M.  for  ij«),OOO,OOO,  gold,  $15,OOO  per  mile,  .c* 
2d  M.,  g.,  income  for  5  years,  $8,000  per  mile  — 

152 
372 
115 
639 

i---:. 
1886 
1HH8 
1888 

$1,000 
1,000 
l.OOO 
1,000 

$1,75O,OOO 
4,473,000 
1,725,000 
5,112,000 
1,046,000 
1  ,068,832 
2,300,000 
4,176,OOO 
250,000 
2,100,000 
1,780,000 
464,000 
200,000 
4,056,000 
290,400 
3,000,000 
3,000,000 
800,000 
200,000 
6,395,000 
5,000,000 
1,302,900 
690,000 
650,000 
2,250,000 
1,000,000 
1,000,000 
869,450 
2,000,000 

6g. 

s  g- 

5g- 
5  g- 

"a* 

Zg- 

7g' 
I* 

7 
J.f. 

i*- 
$•• 

6 
6 

5g" 
4  g. 

3*2  com. 
6 
5 

le- 

I* 

7g. 

J.    &   J. 

J.    &   J. 
A.  &  0. 
A.  &  O. 

Feb.  1. 
J.   &   J. 
J.   &  J. 
J.   <fe  J. 
J.   &  J. 
J.   &  J. 
M.  &  N. 
M.  &  N. 
A.  &  O. 
A.  &  0. 
J.    &   J. 

J."&    J. 
J.    &   J. 

M.  &  s. 

M.  &  N. 

M.  &  N. 
F.    &  A. 
J.    &    J. 
F.   &  A. 
M.  &  N. 
J.    &   J. 
F.   &  A. 
J.    &   J. 

Jan.  ,1890,  coup,  last  pd. 
Jan.,1890,coup.la»t  pd. 
Apr.,189O,coup.lasT  pd. 
None  paid. 

Jan.   1,  1916 
July  1,  1926 
Oct.    1,  1938 
Oct.    1,   1913 

Sniulusky  Minis  field  <*  Newark—  Re-organized  stock 
1st  M.,g.,  int.  gu.  under  lease  by  B.&O.and  Cent.  O.o* 
San  JVa/1.  rf  So.  I'ae.—lst  M.,g.  ($4,50O,000)s.f.c*Ar 

116 
116 
162 

i"76 
347 
58 
58 
545 

1869 
1889 
1885-6 
1889 
1867 
1869 
1869 
1884 

50 

1,000 

1,000 

5OO 
1.000 
5OO  <fcc. 
1,000 
1,OOO 
1,000 

Moss  N.  Bk.,  Sand'ky,  O. 
N.  Y.,  Union  Trust  Co. 
New  Yort  &  Frankfort. 
5  New  York,  Halt  im'0,  i 
t  Atlanta  <fe  Amerious  < 
N.Y.,H.B.Plant,&Savan 
do              do 
do             do 
do             do 
do             do 
N.Y.,12  W.23dSt.A:  f-av. 
None  paid. 
Kessler  &  Co.,  54  Wall, 
do              do 
do             do 
N.  Y.,Central  Tr.  &  Phil 
Bait,  Farm.&  Plaut.Bk. 
Portsmouth,  Va. 
N.  Y.  ,  Baltimore  &  PliUa. 
N.  Y.,  Union  Trust  Co. 
PhUa.,  Phil.  &  Read.RR. 
do              do 
Phila.,  Penn.  RR.  Co. 
do             do 

Feb.  1,  1890 
Jan.    1.   1909 
Jan.   1,  1919 
1905  &  1906 
July  1,  1919 
July  1,  1897 
May   1,   1899 
May   1,  1899 
Apr.   1,  1934 
Apr.   1,  1899 
Jan.    1,   1938 
Irredeemable. 
Jan.   1,   1911 
Jan.,  1914 
Mch.  1.   1929 
Nov.  1,   19H9 
Nov.  1,   1*:><) 
Aft.  July,  191  6 
July  1,   1926 
Aug.  1,   1931 
May   1,   1912 
July  1,  1925 
Aug.  1,   1890 
July  1,   1901 

Cousol.  inort.gold,  $12,OOO  per  mile,$4,lOO,000  e* 
Xaeaniiiili  Florida  <t  West.—  At.  <fc  G.  consol.  mort.c* 
80.  G».  A  Flor.,  1st  Ms.,  end  by  State  of  Georgia-c* 

Bav.Fla.  &  Wc8t.,consoi.M.for  $0,500,000,  g.c*&r 

Brtmswick  &  West.  lstM.,guar.  by  8.  F.  &W.  ..c* 

171 

1888 
1888 
1881 
1884 
1889 
1889 

1886 
1886 

1886 
1882 
1890 

1871 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100  &c. 
1,000 
1,000 
1,000 

1,000 

50 
500  Ac. 

Kuciiitiiuli  <t  Western—  Columbus  &  West'n  l8t  M..O* 

158 
50 
427 
131 
81 

"si 

90 
31 
31 
29 
28 

1st  cousol.  mort.,  gold  ($18,OOO  per  mile),  guar.c* 
Seioto  Valleu  <e  N.  Eiig.—  IstM.  for$15,OOO,OOO,g.c' 
Seaboard  itRoanoke—  St'k  ($244,200  is  pf.  gu.  7p.c.) 
Debentures,  redeem,  at  will  after  July  31,  1916.  r 
1st  mortgage  for  $2  500,  OOO                      .             c* 

Seattle  Lake  8.  tt  East—  1st  M.,  g.,  $25,OOO  p.  m.  ..c* 
Shamokin  Sunbury  £  Lewisburg—  1st  mort  —  e**r 

Shamokin  Val.  <t  Pottsville—  Stock,  guar.  by  Nor.  C. 

In  September,  1890,  a  reorganization  plan  was  adopted  providing  for 
a  consolidation  with  the  Norfolk  &  Western  (after  the  new  securities 
have  been  issued)  and  the  issuance  of  $10,000,000  first  mortgage  5  per 
cent  gold  bonds.  Of  this  authorized  issue,  $3,223,4OO  will  be  used  to  pay 
off  $2,270,000  old  firsts,  $4,276,600  to  settle  floating  debt  and  to  pay  for 
betterments,  and  $2,500,000  to  extend  the  road  to  Washington,  D.  C. 
The  Norfolk  &  Western  agrees  either  to  guarantee  these  bonds  or  to 
Issue  its  own  bonds  secured  on  this  road.  Each  general  mortgage  bond 
is  to  be  exchanged  for  $1.100  preferred  stock,  exchangeable  for  Norfolk 
A  Western  preferred  stock.  For  plan  see  V.  51,  p.  346. 

Old  stock,  $3,696,200  (par  $100),  of  which  $3,057,100  is  held  by  the 
Norfolk  &  Western  Railroad  Company. 

From  January  1  to  August  31,  1890  (8  months),  gross  earnings  were 
$966,287,  against  $681,773;  net,  after  deducting  betterment  expendi- 
tures, as  well  as  operating  expenses,  $205,439,  against  deficit  of  $o,687. 

In  1889  gross  earnings  were  $968,720;  net,  $174,068.  In  1888  gross, 
$831,948;  net,  $49,976.  (V.  48,  p.  190,  292,  490,  543,  580,  729,  856; 
V.  50,  p.  423,  632,  800;  V.  51,  p.  22,  346,  416,  459.) 


Shore  Line  (Colin).— Owns  New  Haven,  Conn.,  to  New  London, 
Conn.,  49  miles.  Leased  to  New  York  <fc  New  Haven  RR.  Co.  in  perpet- 
uity November  1, 1870,  at  $100,000  net  per  annum.  Dividends  312  per 


oent  in  January  and  4  per  cent  in  July.    Operations  and  earnings  are 
included  in  the  reports  of  the  lessee. 

Shreveport  &  Houston.— From  Shreveport,  La.,  to  Logansport, 
La.,  40  miles;  connects  with  Houston  East  &  West  Texas  Road,  forming 
with  that  a  narrow  gauge  line  of  230  miles  from  Shreveport  to  Houston. 
Mr.  M.  E.  Howe  was  appointed  receiver  January  1, 1890,  and  sale  un- 
der foreclosure  took  place  on  June  2, 1890.  (V.  50,  p.  353,  875.) 

Silver  Springe  Ocala  A  Gulf.— Projected  from  Palatka,  Fla.,  to 
Point  Pinellos  on  Tampa  Bay,  about  250  miles,  and  completed  to  Homo- 
eassa,  50  miles.  Stock,  $2,500,OOO,  par  $100.  There  is  a  land  grant  of 
13,840  acres  per  mile,  of  which  the  mortgage  covers  4,000  acres  per 
mile.  Thomas  C.  Hoge,  President,  56  Wall  Street. 


Sioux  City  &  Northern.— Omns  road,  completed  in  February, 
1890,  from  Sioux  City  northerly  to  Garretson,  So.  Dak.,  96  miles.  At 
Garretson  connection  is  made  with  the  Great  Northern,  with  which 
there  is  a  traffic  contract  for  thirty  years.  The  road  forms  part  of  the 
Great  Northern's  through  route  from  Sioux  City  to  Dulutu,  a  distance  of 
435  miles.  The  mortgage  (trustee,  Manhattan  Trust  Company)  author- 
izes the  issue  of  bonds  at  the  rate  of  $20,000  per  mile  of  main  track  be- 
tween Sioux  Citv  and  Garretson,  and  $16,000  per  mile  of  branch  lines 
Stock  authorized,  $10,000,000;  outstanding,  $1,440,000. 

From  January  1  to  August  31, 1890  (8  months),  gross  earnings  were 
$170,489 ;  net,  $74,946.-(V.  50,  p.  276,  353;  V.  51,  p.  416.  459.) 


foreclosure  July  28,  1881,  and  on  January  1 , 1889,  the  company  default- 
ed again.  Foreclosure  suit  under  first  mortgage  is  pending,  and  plan  of 
reorganization  was  given  in  V.  49,  p.  174,  but  some  first  mortgage  bond- 
holders opposed  this,  and  in  October,  1889,  D.  H.  Chamberlain  was  ap- 
pointed receiver.  There  are  also  $178,000  old  5  per  cent  first  mortgage 
extended  bonds,  payable  1892,  and  $8,000  7s,  due  1907,  in  addition  to 
those  above.  In  August,  1890,  interest  on  all  bonds  having  a  lieu  prior 
to  that  of  first  consols  was  paid  to  July  1, 1890.  See  V.  p.  51,  207.  The 
stock  is  $4,204,160;  par,  $100;  car  trusts,  $74,434,  due  December,  1 893 
From  July  1  to  September  30,  1890  (3  months),  gross  earnings  were 
$389,853,  against  $326,625  in  1889  ;  net  $139,109,  against  $97,593 
^Review  of  operations  for  year  ending  June  30,  1890,  was  in  the 


NT,  am.,  TO  Montgomery.  Ala.,  au<l  branch,  1H8  miles. 
Controlled  by  the  Louisville  &  Nashville  Railroad  Company,  which  on 
June  30, 1890,  owned  (in  addition  to  the  stock  below  mentioned)  K2  - 
lOO.OOO  2d  mortgage  bonds  (pledged  to  secure  its  sinking  fund  loan  of 
1880)  and  $1,882,000  consolidated  5s,  &c.  Common  stock  $1  482  O71  • 
preferred  stock,  $2,OOO,OOO ;  of  which  Louisville  &  Nashville  owns  $1  ' 
373,300  common  and  all  the  preferred— all  the  latter  and  most  of  the 


former  being  pledged  under  its  unified  mortgage— par,  $10O.  In  year 
ending  June  30,  1890,  gross  earnings  were  $2,202.151 ;  net,  $637,247 ; 
deficit  under  interest,  <&c.,  $60,279,  against  $225.536  in  1886-89.— (V. 

South  Pacific  Coast  (Narrow-gauge).— Owns  from  Alameda 
to  Santa  Cruz,  77  miles ;  branches,  27  miles;  total,  104  miles.  The  road  is 
leased  for  55  years  from  July  1,  1887,  to  the  Southern  Pacific  Company, 
which  company  guarantees  the  bonds  and  owns  ail  but  $7,000  of  the 
stock.  Trustee  of  mortgage  is  Farmers'  Loan  &  Trust  Company.  The 
stock  is  $6,000,000;  par;  $100.  In  1889  gross,  $1,078,345  ;  net,  $406,- 
508;  surplus  over  charges,  $138,804.— (V.  49,  p.  540.) 

South  Pennsylvania.- The  line  was  in  progress  between  Harris- 
burg  &  Pittsburg,  225  miles,  making  a  western  extension  of  the  Phila- 
delphia <t  Heading  system.  After  various  phases  of  litigation,  in  1889 
the  Vanderbilts  bought  out  the  other  parties  interested,  and  in  March , 
1H9O,  property  was  reported  sold  upon  a  judgment  to  George  F.  Baer, 
of  Reading,  Pa.,  for  $2,500,  and  reorganized.  See  CHRONICLE,  V.  50,  p. 
561.  (V.  47,  p.  690;  V.  48,  p.  128, 160;  V.  50,  p.  423,  561.) 

Southern  Central  (N.  IT).— Owns  from  North  Fair  Haven,  N.  Y., 
to  Pennsylvania  State  Line,  114  miles,  and  branch  2  miles.  The  Lehigh 
Valley  leased  this  road  from  January  1, 1887,  for  975  years,  without 
any  guaranty  of  interest.  There  are  $90,OOO  of  7  per  cent  prior  bonds 
due  in  1899.  Six  coupons  from  August  1, 1886,  inclusive,  were  funded 
into  income  bonds.  Stock,  $1,774.950:  par,  $100.  In  1887-8H,  gross 
earnings  were  $491,943;  loss,  $12,103;  in  1888-89,  gross,  $542,708  ; 
net,  $90,886;  deficit  under  interest,  taxes  and  rentals,  $1 17,838.— (V.  51 , 
p.  715.) 

Southern  Pacific  COMPANY.— < See  Hap)— This  corporation 
was  organized  August  14, 1884,  under  the  laws  of  the  State  of  Kentucky. 
It  controls  the  Southern  Pacific  of  California  and  the  other  railroads 
connecting  with  it  to  New  Orleans,  and  leases  the  Central  Pacific,  the 
Oregon  &  California  and  the  California  Pacific. 

In  March,  1889,  notice  was  given  of  an  increase  in  the  stock  to  $1 5(1,- 
OOO.OOO  authorized.  (See  V.  48,  p.  428.)  The  stock  owned  by  the 
Southern  Pacific  Company  December  31,  1889,  and  the  percentage  of 
net  profits  of  the  whole  system  payable  under  the  lease  to  the  several 
lessor  companies  were  as  follows: 

Southern  Pacific  RR.  Co.  of  California,  $60,481,550,  26^  per  cent ; 
Southern  Pacific  Railroad  Company  of  Arizona,  $19,992,600,  12  per 
cent;  Southern  Pacific  Railroad  Company  of  New  Mexico,  $6,886,300, 
4  pereeut;  Morgan's  Louisiana  &  Texas  Railroad  .t  steamship  Company, 
$4,002,700. 22l'j  per  cent;  Galveston  Harrisburg  &  San  Antonio  Hallway 
Company.  $86,506,800,  16'4  per  cent;  Texas  A-  New  Orleans  Railway 
Company,  $4,997,500,  7*0  per  cent:  Louisiana  Western  Railroad  Com- 
pany, 83.310,000,  3^  percent:  Mexican  International  Railroad  Com- 
lany,  $4,172,100;  New  York  Texas  &  Mexican,  $6Oi,OOO;  South  Pacitie 


VjCM^yl  U    i^»*i^n7I4      ^.-^,    'p  I,  1  A\",WV,     L*/IU1    BIWn    .1IHI     UUUUB,    -T  I  't4t  *.' J  "*  t  I  *J\3 . 

Price  of  stock.— In  1886,  30>4«<41ii;  in  1.187,  2()%ff36%;  in  1888, 19 
®27^;  in  1889,  211ea371g;  in  1890  to  Nov.  21,  inclusive,  22i9<i37>4. 

From  January  1  to  September  3d,  1S9O  (9  months),  gross  earnings  on 
the  whole  system  were  $34,895.720,  against  $33,890,136  in  1889;  net, 
$12,074,332,  against  $11,214,384. 

The  annual  report  for  1889  was  in  CHRONICLE  V.  50,  p.  660,  663. 
Earnings  of  the  whole  system,  including  steamship  lines,  were  as  below 
given: 

1887.  1888.  1889. 

5,576-O4  J/ito,  5.932-00  JJH«  6,052-47 Vile* 
$  $  $ 


INCOME  ACCOUKT. 

1886-7.           1887-88.        1888-89.        1889-90. 
$                      $                      $                   $ 
Gross  earnings  1,131,203       1,256,587        1,279,692       1,420,762 
Oper.  exp.  and  taxes..    894,832           853,141        1,009,497           973,989 

22,712,198 

30,708,676 

30,304,366 

Earns,  over  opcr.  expenses 

15,217.963 
574,691 

15,990,939 
566,196 

16.038,842 
521,952 

Total  surplus  

15,7S»2,054 
1  937  310 

16,557,135 
1,405,263 
768,091 

16.560,794 
913,451 
1,218,510 

Net  earnings  236,371           403,446           270,195           446,773 
—<V.  48,  p.  68,  190,  463,  655,  689  ;  V.  49,  p.  115,  174,  471,  617,  654, 
761  ;  V.  50,  p.  669,  741  ;  V.  51,  p.  207,  223,  416.) 

South  Florida.—  Owns  from  Sauford  to  Tampa,  Fla.,  115  miles- 
Bartow  Branch,  17  miles;  Pemberton  Ferrv  Branch,  56  miles;  oper- 
ate* Sunford  to  Lake  Charm,  18  miles—  total,  207  miles.    The  road  is 
•art  of  the  Savannah  Florida  &  Western  System,  and  is  to  be  extended 
from  Pemberton  Ferry  northwesterly  80  miles.    The  bonds  are  held  by 
the  Plant  Investment  Company.    In  1888  gross  earnings,  $328,884  ; 
deficit  under  operating  expenses,  $72,819. 

South  *  North  Alabama.—  (Her.  Map  of  Louise  Me  rf  Nashville.  i— 

1,022  263 

2,959,573 
12  833  OKI 

2,173,354 
14,383,781 
1,583,575 

2,131,961 

14.428.833 
668,001 

703,203 

Total. 

"    13  536  284 

15,967,356 
14,757,987 

15,096,834 
15,393,308 

12,501,323 

1,034,961 

1,209,369 
856  ;   V.  49,  p. 

def  .  296,474 
52,  471,  520, 

—(V.  48,  p.  428.  663,  761  , 
660,663;  V.  51,  p.  172.) 

765,  800,  855, 

Southern  Pacific  of  Arizona.— This  is  the  connecting  line  of 
the  Southern  Pacific  of  California,  extending  from  Yuma  to  New 
Mexico  boundary,  384  miles.  The  stock  is  $19.995,000,  all  but  $2,4OO 
being  held  by  Southern  Pacific  Co.  The  bonds  consist  of  series  A,  S6,OOO,- 
000,  due  19O9,  and  Series  B,  $4,000,000,  due  191O.  Operated  under 
lease  to  Southern  Pacific  Co.,  the  lessee  paying  all  charges  and  also  12 
per  cent  of  the  net  profit*  of  the  whole  Southern  Pacific  system. 


NOVKMBEB,   1890.J 


RAILROAD    STOC'KS     AM)     l:o.\I)S. 


134 


INVESTORS'    SUPPLEMENT. 


[VOL.  LI. 


Subscriber*  will  confer  a  great  favor  l>j  giving  immediate  notice  or  any  error  dl»covered  In  these  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Hands—  Prim-i 
pal,  When  Due 
Storks—  Last 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

255 

1880 

$1,OOO 

$2  270  000 

7  jr 

J    &  J 

General  mort.,gold  (lien  on  $1,560,000  1st  M.  b'ds) 
3d  mortgage  iucoiue  bonds,  non-cumulative  r 
Car  trust  certificates  o 

255 
255 

1881 
1883 

1,000 
1,000 

4,113,000 
2,209,000 
635,522 

I* 

A.  4  O. 
Feb.  1. 
Q.—  F. 

Last  paid  Oct!!  1884! 
None  paid. 
Phila     Fidelity  Tr   Co 

Apr.  1,  1921 
Jan.   1,  1923 

Shore  Line.  (   onn.)—  St'k,  7^t  p.o.rent.N.Y.N.H.&H. 

49 

1OO 

1,OOO,OOO 

4 

J.   &  j. 

N.  H.,  Nat.  N.  H.  Bank! 

July  9,  1890 

49 

1880 

1  ,OOO<kc 

2OO  000 

4*2 

M   &   S 

Shrereport  at  Houston—  1st,  g.,  guar.  by  H.  E.  &W.T. 

40 

1881 

1,000 

400,000 

6  g. 

J.    &   J. 

In  default. 

July  1    1914 

Silver  Sp.  Ocala  it  Oitlf—  1st,  L  gr.  g.($15,OOOp.m.)c* 

50 
96 
247 

1888 
1890 

1868 

l.OOO 
1,000 

3,OOO,OOO 
1,920,000 
83  0*>° 

•  E 

if- 

J.   &   J.  New  York,  56  Wall  St. 
J.   <fc   J.  N.Y.,  Manhattan  Tr.  Co. 

July  1,  1918 
Jan.   1,  1920 

1st  consol.  mortgage  (for  $5,OOO,OOO)  

247 

1881 

1,000 

4,883!oOO 

if' 

A.  <fc  O 

247 
247 

1881 
1881 

1,000 
1,000 

1,130,000 
2,538,OOO 

6g 
6 

J.   &   J. 

Yearly 

Last  paid  July,  1888.  ' 

Jan.   1,  1981 

South  Florida,—-  1st  mort.,gold,  ($12,OOO  pcrmile)  .0* 

189 

1885 

1,000 

2,256,000 

6  R- 

J.   &   J. 

Jan    1    1915 

»S'<».  <f  Vo.  Alabama—  lstM.,s.f.not  dr'n;  guar.byL.&N. 
2dmort.  bonds,  s.  f.  $20,000  (owned  by  L.  &  N.). 

189 
189 

1873 
1880 

£200 
1,000 

4,496,920 
2,000,000 

2* 

6  g. 

M.  &  N. 
A.  &  O. 

London,  Baring  Bros. 
N.  Y.,  20  William  St. 

May  1,  1903 
Apr.   1,   1010 

Consol.  mortgage  (for$10,OOO,OOO),  gold,  guar.c* 
8.  Pacific    oast—  1st  M.,  g.,  guar.  (s.  f.  begins  1912)c 

189 
104 

1886 
1887 

1,000 
1,OOO 

2,971,000 
5,500,000 

IK- 
*>  g- 

F.   &  A. 
J.    &   J. 

do              do 
N.  Y.,  S.  Pac.,  23  Br'd  St. 

Aug.  1,  1936 
July  1    1937 

South  Pennsylvania—  Stock  (for  $20,  000,000) 

1,499,900 

Southern  Central  (N.  Tj—  Consol.  mort.  convert.  ..c 

iii 

1882 

200  &c. 

3,300,000 

5 

F.  &  A. 

(t) 

Feb    1    1922 

1887 

475,740 

4 

F    &  A 

Southern  Pacific  UOMPANY—  8tock($150,000,OOO) 

5,931 

100 

111,884,040 

SouthernPac.  of  Arizona—  1st  M.,  g.,  guar  cJtr 

384 

'79-'8C 

1,000 

10,000,000 

6  g. 

J.    &    J. 

N.  Y.,  S.  Pac.,  23  Br'd  St. 

Men    1909-10 

South  Pac.  (Cal.)  —  1st  M.,g.,landgr..  s.  f.  uotdrn.c* 
Bo.  Pac.  Branch  1st  mort.  sinking  fund  in  1897.  . 

1,042 
93 

'75-'82 
1887 

500  Ac. 

32,925,500 
3,578,000 

eg. 

G  g. 

A.  &  O. 
A.  A  O. 

N.Y.,  8.  Pac.,  23  Br'd  St. 
do              do 

1905-6  &  1912 
Apr    1    1't'iT 

General  mortgage,  gold  (for  $38,000,000)  c**r 

1,227 

1888 

1,000 

6,981,000 

Sg. 

A.  &  0. 

do              do 

Oct     1    1938 

Stockton  &  Copperopolis  IstM.,  g.  (guar.  by  C.P.) 
Southern  Pacific  of  New  Mexico  —  1st  mort.  gold.cir 
Southwestern  (Ga,)—  Stock,  7  p.  c.,  guar.  Cent.  Ga.  . 

45 
167 
333 

1875 
1881 

500  &c. 
1,OOO 
100 

500,000 
4,180,000 
5,147,500 

B* 

6  g- 

3>3 

J.    &   J. 
J.    &   J. 
J.   &  D. 

do              do 
New  York,  23  Broad  St. 
Savannah  and  Macon. 

Jan.    1,  1905 
Jan.    1,  1911 
Dec.   1,  1890 

From  January  1  to  Sept.  30  (9  months)  gross  earnings  in  1890  were 
$1,467,576,  against  81,354,126  ;  net,  $496,713,  against  $409,482. 

In  1889  gross  earnings  were  $1,851,117;  net,  $611,717  ;  dettcit  under 
charges,  $102,508.  In  1888,  gross,  $2,099,140;  net,  $277,236. 

Southern  Pacific  (of  California).—  (See  MapJ—lASK  or  ROAI>. 
—  This  is  the  title  of  a  consolidation  May  4,  1888,  of  several  lines  in 
California,  including  the  company  of  the  same  name,  which  had  been 
formed  by  a  consolidation  October  12,  1870.  The  total  mileage  com- 
pleted at  the  close  of  1889  was  1,562,  of  which  242-5  miles  were  leased 
to  and  operated  by  the  Atlantic  &  Pacific  RR.  Co.  Balance  leased  to  the 
Southern  Pacific  Co.,  which  owns  nearly  all  the  stock,  the  lessee  paying 
the  interest,  fixed  charges,  betterments  and  additions,  and  26^  per  cent 
of  the  surplus  income  from  the  whole  system. 

STOCK  ANU  BONDS.  —  The  authorized  stock  is  $90,000,000,  par  $100,  of 
which  $60,501,900  is  issued,  all  but  $20,350  being  held  by  the  Southern 
Pacific  Company.  The  old  So.  Pacific  bonds  above  are  in  series  A,  B,  C, 
D,  E  and  F,  of  which  A  included  $15,000,000  and  B,  C,  D  and  E  each 
$5.000,000,  the  balance  being  in  series  F  ;  the  bonds  are  issued  at  the 
rate  of  $40,000  per  mile  on  road  and  lands,  except  the  Colorado  Division, 
which  is  bonded  at  $30,000  per  mile.  The  series  A,  B,  C  and  D  mature 
In  1905-6,  the  series  E  and  F  in  1912.  The  bonds  are  a  mortgage  on  the 
lands,  and  as  proceeds  of  lands  come  into  the  hands  of  the  trustees, 
bonds  are  purchased  and  retired.  There  is  also  a  sinking  fund  of  $100,- 
WO  per  year.  The  new  mortgage  for  $38,000,000  is  dated  August  25, 
1888,  to  cover  old  line  and  new  roads  acquired;  trustee,  Central  Trust 
Company.  See  mortgage  abstract,  V.  49,  p.  509. 

LAND  GRANT.  —  The  land  grant  was  12,840  acres  per  mile,  and  proceeds 
Of  sales  go  to  retire  bonds.  The  total  lands  unsold  December  31,  1889, 
were  estimated  at  7,350,000  acres,  but  a  large  proportion  of  the  lands 
Is  barren  and  useless  for  agricultural  purposes  without  irrigation.  In 
1889  the  net  sales  were  44,601  acres,  for  $194,529  ;  land  notes  out- 
standing December  31,  1889,  $2,906,122. 

From  January  1  to  Sept.  30  (9  months)  gross  earnings  (both  divisions) 
were  $6,51  1,986  in  1890,  against  $6,199,584  in  1889;  net,  $2,393,268 
in  1890,  against  $1,949,421  in  1889. 

In  1889  gross  earnings  of  both  divisions  were  $8,260,004  ;  net, 
$2,674,957  ;  surplus  over  all  charges,  $99,380  ;  in  1888,  gross,  $9,576,- 
658;  net,  $2,970,581;  surplus  over  charges,  $881,125.  (V.  48,  p.  855, 
856  ;  V.  49,  p.  509.) 

Southern  Pacific  of  New  Mexico.—  Owns  Arizona  State  Line  to 
Rio  Grande  bridge,  167  miles.  Operated  underlease  by  Southern  Pacific 
Company,  the  lessee  paying  all  charges  and  4  per  cent  of  net  profit*  of 
the  whole  Southern  Pacific  system.  Stock,  $6,888,800  (par  $100),  all 
but  $2,500  being  held  by  Southern  Pacific  Company.  From  January  1 
to  Sept.  30,  1890  (9  mouths),  gross  earnings  were  $764,099,  against 

f  705,215;  net  $328,171,  against  $263,933.    Gross  earnings  in  1888, 
1,003,638  ;  net,  $307,732  ;  in  1889,  gross,  $940,882  ;  net,  $363,563. 

Southwest  Pennsylvania.—  Greensburg,  Pa.,  to  Fairchance,  Pa., 
44  miles,  and  branches,  45  miles;  total,  89  miles.  Opened  April  1,  1873, 
and  leased  to  Pennsylvania  Railroad,  which  operates  it  at  cost,  pay- 
ing net  earnings  as  rental.  Pennsylvania  Railroad  owns  $1,057,250 
of  stock  and  $bOO,OOO  of  bonds.  An  increase  of  stock  from  $1  ,000,000 
to  $3,000,000  was  authorized  in  November,  1889.  In  1888  gross  earn- 
ings were  $843,649  ;  net  earnings,  $380,935.  (V.  49,  p.  654.) 

Southwestern  (Ga.)—  Owns  Macon,  Ga.,  to  Eufanla,  144  miles,  and 
branches,  189  miles  ;  the  main  one  being  from  Fort  Valley  to  Columbus, 
71  miles.  Leased  in  perpetuity  August  1,  1869,  to  the  Central  Railroad 
of  Georgia,  which  assumes  the  liabilities  and  guarantees  7  per  cent  on 
the  stock;  but  8  per  cent  is  to  be  paid  if  10  per  cent  is  paid  on  Central 
stock. 

Spokane  Falls  ic  Northern.—  Owns  from  Spokane  Falls,  Wash- 
ington, to  Little  Dalles  on  Columbia  River,  127  miles.  Completed  in 
August,  1890.  Extensions  projected.  Mortgage  covers  entire  property 
Manhattan  Trust  Company,  New  York,  trustee  of  mortgage.  Stock 
authorized  and  outstanding,  $2,500,OOO;  par,  $1OO.  Treasurer,  Alfred 
C.  Chapin,  192  Broadway,  New  York  City.—  (VMS,  p.  369;  V.  49,  p.  301.) 

Spnyten  Duy  vll  &  Port  OTorrls.—  Road  is  6  miles  in  length  and 
connects  the  New  York  Central  &  Hudson  with  the  New  York  &  Harlem. 
Leased  to  New  York  Central  November  1,  1871,  till  December  31  197O 
Rental  Is  8  per  cent  on  capital  stock  of  $989,000. 


State  Line  &  Sullivan.—  Owns  from  Mouroeton,  Pa.,  to  Berenice, 
Pa.,  25  miles,  and  operates  extension  to  Lopez,  4  miles.  Stock,  $990  - 
OOO  (par,  $50.)  The  mortgage  covers  5.OOO  acres  coal  lands.  Road 
leased  till  1934  to  the  Pennsylvania  &  New  York  Canal  &  Railro 
Company;  rental,  $40,000  per  annum. 


Staten  Island.— Clifton  to  Tottenville,  13  miles.  Capital  stock 
originally  $210,000,  par  $15  per  share,  but  being  bought  by  investors 
for  $60  a  share  this  is  now  taken  as  par  value,  and  whole  amount  as 
$910,000.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
July  31, 1884,  at  $80,600  per  annum,  which  pays  $4  per  share  on  stock 
interest  on  bonds  and  organization  expenses. 

Staten  Island  Rapid  Transit  RR.— Owns  line  of  road  around 


the  Staten  Island  shore,  east  and  north  sides,  from  Vanderbilt  Landing 
(junction  with  the  Staten  Island  Railway)  to  a  point  opposite  Elizabeth- 
port,  N.  J.;  total  owned  10  miles;  leases  Staten  Island  Railway,  13  miles- 
total  operated  23  miles.  It  has  a  99  years'  lease  of  the  Staten  Island 
Railway  and  controls  the  ferries  to  New  York  City.  In  November,  1885, 
the  agreement  with  Baltimore  &  Ohio  was  reported  for  making  the  ter- 
minals of  that  RE.  Co.  at  St.  George  by  means  of  a  bridge  over  the  Kills 
at  Elizabethport.  The  bridge  has  been  completed,  and  since  July  1 
1890,  the  entire  freight  traffic  of  the  Baltimore  &  Ohio  RR.  Co.  to  and 
from  New  York  has  been  handled  by  this  company.  See  V.  51,  p.  718. 
The  Baltimore  &  Ohio  guarantees  the  2d  mortgage  bonds  of  this  com- 
pany, and  owns  a  majority  of  its  stock  of  $500,000  (par  $10O).  The 
Income  bonds  are  held  by  the  Baltimore  &  Ohio  and  the  Staten  Island 
Rapid  Transit  companies,  one-hall  each. 

From  July  1,  1890,  to  Sept.  30,  1890  (3  months),  gross  earnings  were 
$388,080,  against  $350,406  in  1888-89;  net,  $199,327  against  $163  - 
469;  surplus  over  charges,  $136,644,  against  $101.210. 

Fiscal  year  now  ends  June  SO.  In  year  ending  June  30,  1890,  groes 
earnings  were  $944,419  ;  net,  $295,980  ;  deficit  under  fixed  charges, 
$2,904.  In  year  ending  September  30,  1888,  gross  earnings  were  $»O7,- 
759  ;  net,  $305,162  ;  surplus  over  interest,  taxes,  rentals,  &c.,  $25,180. 

(V.  49,  p.  145,  617,  688,  789  ;  V.  50,  p.  207,  622  ;  V.  51,  p.  172,  6O9.) 

Suburban  Rapid  Transit.—  Owns  bridge  across  the  Harlem 
River,  New  York  City,  and  has  road  in  operation  to  170th  Street,  N.  Y., 
2*2  miles.  Road  to  be  completed  to  Tremont  by  November  5,  1890.  In 
July,  1886,  the  Manhattan  Elevated  stockholders  were  offered  the  privi- 
lege of  taking  its  stock  and  bonds.  Stock  issued  September  30,  1889, 
$641,865;  no  bonds  at  that  date,  but  loans  and  bills  payable  $953.634. 
In  year  ending  September  30,  1890,  gross  earnings  were  $212,846 
(against  $166,387  in  1888-89)  ;  net,  $45,448;  surplus  over  taxes,  $26,- 
169,  against  $22,096  1888-89.  J.  Hood  Wright,  President,  N.  Y.  (V. 
49,  p.  857;  V.  51,  p.  681.). 

Summit  Branch  (Pa.)—  This  company's  business  is  almost 
entirely  in  mining  coal;  it  leases  the  Lykens  Valley  RR.,  Millers!  Hire 
to  \Villiamsto\yn,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to 
Summit  Mines,  '\  of  a  mile.  The  road  is  operated  by  the  Northern  Cen- 
tral under  contract.  Pennsylvania  RR.  owns  $2,190,100  stock  and 
$480,000  bonds. 

From  January  1  to  Oct.  31,  1890  (10  months),  gross  earnings  were 
$894,508,  against  $997,941  in  1889;  deficit,  $35,949;  against  net, 
$65,640.  Including  Lykens  Valley  deficit  was  $28,251,  against  net 
of  $44,217. 

In  1889  gross  earnings  were  $1,191,142;  net,  $66,450;  deficit  under 
charges,  $14,049.  In  1888  gross,  $1,442,671  ;  net,  $203,693.  (V.  46, 
p.  173,  228  ;  V.  50,  p.  230.) 

Sunbury  Hazleton  tc  Wllkesbarrc.—  Sunbury  to  Tomhickou. 
Pa.,  43  miles.  Foreclosed  March,  1878.  Of  1st  mortgage  $1,000,000 
is  series  A.  Stock  ($1,OOO,OOO)  and  $182,000  Ists  (series  B)  and  $488,- 
6OO  incomes  are  owned  by  the  Pennsylvania  RR.,  which  pays  net  earn- 
ings as  rental.  Sinking  fund  for  1st  mortgage  now  draws  about  $9,500 
bonds  yearly  at  par.  Gross  earnings  in  1889,  $525,222;  net  over 
expenses  and  taxes,  $225,392,  against  $245,382  in  1888;  surplus  over 
fixed  charges,  $83,292;  dividends  (6  per  cent),  $60.000.  J.  N.  Du 
Barry,  President.  Philadelphia.  (V.  48,  p.  763  ;  V.  50,  p.  702.) 

Suiibury  &  Lewlstown.—  Seliusgrovc  Junction  to  Lewistown,  Pa., 
43  miles.  Leased  for  99  years  from  July  1,  1876,  to  Pennsylvania  Rail- 
road for  contingent  iutenest  in  net  earnings,  which  in  1886  were 
$123,536;  in  1887,  $156,709;  in  1888,  $123,619;  in  1889,  $184,690. 

Suspension  Bridge  &  Erie  Jiincton.—  East  Buffalo  Junction 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Lockport  &  Buffalo 
Railroad  leased,  14  miles;  total  operated,  37  miles.  Roadopened  Janu- 
ary, 1871.  It  is  leased  to  New  York  Lake  Erie  &  Western  Railroad  Com- 
pany at  30  per  cent  of  gross  receipts,  which  are  guaranteed  to  be  not 
less  than  interest  on  bonds,  $70,000  per  annum.  Lessees  own  $203,000 
of  the  stock  ($500,000). 

Syracuse  Bliighamton  &  New  York.—  Owns  from  Geddos,  N. 
Y.,  to  Binghamton,  N.  Y.,  81  miles.  Chartered  as  Syracuse  &  Blugham- 
toii,  and  opened  October  18,  1854;  foreclosed  and  reorganized  April  30, 
1857,  and  controlled  by  Delaware  Lackawanna  &  Western.  In  year 
ending  September  30,  1889,  gross  earnings  were  $863,  66O;  net  $354,289; 


,  , 

surplus  over  charges  and  dividends,  $22,034,  against  $83,473  in  1887- 
88.—  (V.  45,  p.  212;  V.  46,  p.  610;  V.  47,  p. 
V.  51,  p.  345.) 


, 
161;  V.  49,  p.  174,  617,  789; 


Syracuse  Geneva  &  Corning:.—  Owns  from  Corning,  N.  Y.,  to 
Geneva,  N.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles;  total.  64 
miles.  This  road  was  opened  December  10,  1877,  and  is  leased  to  the 
Fall  Brook  Coal  Company  at  a  rental  of  33*3  per  cent  of  its  gross  earn- 
ings. Stock  is  $1,325,000  (par  $lOO),of  which  New  York  Central  & 
Hudson  River  owns  $662,600,  besides  $113,000  7  per  cent  bonds.  In 
1888-89  gross  earnings  were  $649,204  ;  net,  $145,072  ;  rental  to  Syra- 
cuse Geneva  &  Corning,  $216,401  (against  $225,399  in  1887-88)  ;  def- 
icit to  lessee,  $71,329.  (V.  49,  p.  579!) 

Syracuse  Ontario  A  New  York.—  Owns  from  Syracuse,  N.  Y.,  to 
Earlville,  N.  Y.,  45  miles.  The  road  was  twice  sold  in  foreclosure  and 
reorganized  under  present  name  in  1883.  The  West  Shore  acquired  con- 
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SubtM-ribem  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  diorovered  In  theoe  Table.. 

RAILBOADf". 

Miles 
Of 

Road. 

Date 
Of 
Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

INTKRKBT  OK  DIYII'ttNUH. 

pal,  When  I)U«. 
Dividend. 

SPor  explanation  of  column  headings,  &c.,  see  notes 
on  lint  puge  of  tobies. 

Rate  per 
Cent. 

Wlien 
Payable 

Where  Payable,  and  by 
Whom. 

89 
89 
127 
6 
25 
13 
All. 

1877 
1889 

1879 
1873 
1883 
1886 
1885 

$50 
l.OOO 
l.OOO 
100 
100  Ac. 
1,000 
1,000 
l.OOO 
1,000 

$1,499,900 
900,000 
2,540.000 
989.OOO 
300,000 
300.000 
l.OOO.OOO 
2..  -.00,000 
4,500,000 
641,865 

4,010,350 
1,150,000 
1,185,000 
1,35O,OOO 
6OO.IHIO 
5OO.OOO 
1,000.000 
2,500,000 

l,96li.OIM) 
82O.BOO 
600.000 
!>OO,OOO 

.-.IMl.OOO 

5 
7 

4 
6 

7 

6  g. 

el: 

6 
3 

7 
5&  6 
6 

4 

2 
T 

8 

6 

4 

0s' 

3 

7 
5 
5g. 

M.  &   8. 
F.   &  A. 
J.   &   J. 
J.    &   J. 
J.    &   J. 
A.  &  0. 
A.  &  0. 
J.    &    J. 

Ml  "&  N. 
F.   &  A. 
J.    &    J. 
M.  &  N. 
M.  A  N. 
A.  &  O. 
J.   &   J. 
J.   &   J. 
Q.-F. 
A    &  0. 
M,  &  N. 
M.  &   8. 
J.    &  D. 

Mi  'if  N. 
J.   &    J. 
F.   &  A. 
A.  &  O. 
J.    &   J. 
M.  &   8. 

Phila.,  2338.  Fourth  St. 
do              do 
N.  Y.,  Chase  Nat.  Bank. 
N.  Y.,  Gr'd  Out.  Depot. 
N.  Y.,  Uiuon  Trust  Co. 
N.  Y.,  foot  Whitehall  St. 
N.  Y.,  foot  Whitehall  St. 
do             do 
do             do 

Sept.  30,  1  890 
FeT).   1,   1D17 
July   1.    :D;I» 
July,  1890 
Jan.    i. 
Apr.  l,  189J 
Jan.    ! 
Jan.    I, 
Jan.    I 

1st  M.,  lapsing  s.  fund,  $5,OOO  yearly,  not  dr'n.  .r 
JMfcOM  Falls  <<•  Northern—  l*t  M.,$20,OOOp.m.,g.c* 
•ifntyten  Duyri/.f  /"/Jfor.-8tock,8p.c.gu.  N.Y.Ceut. 

estate*.  1*1.  Rap.  Tran.—l  st  M.,  $  or  £,  s.  t.  not  dr'n  .c' 
-2d  mortgage  endorsed  by  B.  &  O.,  gold  c&r 

fSufntrlHin  'itvpitl  Transit  —  Stock  ($6  6OO  OOO) 

1886 

1874 
1878 
1878 

l.OOO 
50 
1,000 
100  &c. 
100  Ao. 
50 
5OO 
1,000 
1OO 
1,000 
1OO  Ac. 
1,000 
1,000 

1938 

Feb.  16,  1876 
Jan.   1,   iiKK 
May   1,   11)28 
May   1,   lf>38 
Oct.    1,   Mix) 
July  1,   Hfts 
July   1,  19O» 
Aug.,  1890 
Oct.    1,   190« 
Nov.  15,  1905 
Men.  1,   1;X>» 
1933 
1983 

20 
2O 
43 
43 
43 

Phila.,  233  8.  Fourth  St. 
do              do 
Philadelphia,  Penn.  RR. 
do              do 
Phila.,Ou»r.T.  &  D.  Co. 
do              do 
N.  Y.  Lake  Erie  &  Wp-it. 
N.  Y..D.  L.  &W.  RR.Co. 
do              do 
N.  Y  ,  Farm.!,.  &Tr.  Co. 
N.  Y.,  Or-d  Cent.  Depot 
None  paJd. 

New  York  Agency. 
When  earned. 
N.  Y.,Farm.  L.&Tr.Co. 
do             do 
do             do 
N.  Y.,  Central  Trust  Co. 

^Sttnb'  ry  IJ't-lf.  ii  Wilkeso.—  1st,  Her.  A  &B.,dr.at  1OO.C 

43 

23 

81 
81 
57 
57 
43 

1876 
1870 

1876 

1S75 
1879 

1H83 

is*:: 

S'*.y/>*-/i.s'/on  lirififjetf-  Krif-.l  unction  —  1st  M.gu.byKrlo 
JSyramsf.  Ilinghamtoii  <f  A'cw  York—  Stock.  
Oonsol.  M.  (prln.  and  int.  guar.  by  D.L.&W.)  c**r 
JS  >rwm*t.  Gtntea  t£  Corning  —  lstM.,8.f.dr'iiatpar.c 

-S'/raciw.  tml.  <t  New  York—  lstmort.for$l,lOO,OOO 

Mortgage  lor  :f»:i5O  OOO                          

Tennessee  Midland—  l»t  mort.,  g.,  $20,OOO  p.  m..c* 
3d  mortgage,  income  non-cum.  ($10,000  p.  m)  .c* 

133 
133 

1887 

1888 

l.OOO 
1,000 
50 
1,000 
l.OOO 
1,000 

2.601,000 
1,064,000 
1,988,150 
1.6OO.OOO 
600,000 
480,000 

Nov.  1.   11»37 
Jan.    1,   19M 
Aug.  1,   1890 

April,  isn.'i 
July    1.    1925 
Sept.   1,    1939 

1st  mortgage  (provided  for  by  consol.  mort.)  c*r 
'Consol  mortgage  for  $2  200  OOO        

114 
114 
40 

1873 
1885 
1889 

lad.  &  L.  Mich.  1st  mort.,  guar.,  $12,OOO  p.  m.  .c* 

trol  of  the  property.  It  in  proposed  to  Issue  $350,000  4  per  cents.  Stock, 
«446,OOO—  par,  flOO.  In  year  ending  September  30,  1889.  gross  earn- 
ings were  $U)«,312  ;  net,  $6,0-14  ;  deficit  uniler  charges,  $46,762,  against 
$79,318  in  1887-88. 


Tennessee  midland.—  (Heeltap.)—  In  operation  since  July  1, 
from  Memphis,  Tenn.,  to  Porryville,  on  the  Tennessee  River,  135  miles 
<of  which  2  are  leased),  and  under  construction  Perryville  to  Nashville, 
92  miles.  Projected  to  Virginia  State  line  (515  miles  in  all)  on  a  maxi- 
mum grade  of  one  per  cent.  Local  aid  to  the  extent  of  $600,OOO  has 
been  secured  between  Memphis  and  Nashville. 

From  January  1  to  Sept.  30,  in  1890  (9  months),  gross  earnings  were 
i$l  51,032,  against  $1  31,515  in  1889  ;  net,  $34,800,  against  $32.556. 

In  year  ending  June  30,  1890,  gross  earnings  were  $204,598;  net, 
•$51,1)36.  Stock  authorized,  $25,OOO  per  mile  ;  outstanding,  $3,144,OOO; 
•jar,  $1OO.  Trustee  of  first  mortgage,  Central  Trust  Company,  New 
York.—  (V.  49,  p.  227.) 

TV  r  re  If  ante  tc  Indianapolis.—  Owns  from  Indianapolis  to  Illi- 
nois State  line.  79  miles,  with  coal  branches,  41  miles  ;  total,  120  miles. 
SAMBOS  Terre  Haute  &  Logamport  RR.,  183  miles;  St.  Louis  Vandalia  & 
Terre  Haute,  158  miles;  Indiana  &  Lake  Michigan  RR.,  South  Bend, 
Ind.,  to  St.  Joseph  Harbor,  Mich.,  40  milc.s;  total,  501  miles.  Company 
leases  also  the  St.  Louis  Vandalia  &  Terre  Haute  Road  on  joint  account 
trith  the  Pittebutg  Cincinnati  Chio.  &  St.  L.  RR.,  at  30  per  cent  of  gross 
earnings,  but  guarantees  the  1st  and  2d  mortgage  bonds.  The  Indiana 
A  Lake  Michigan  is  leased  for  99  years  and  its  bonds  guaranteed,  prin- 
cipal and  interest.  In  year  ending  October  31,  1889,  gross  earnings 
$1,130,110;  net  earnings  and  other  receipts,  $330,643  ;  interest  and  6 
percent  dividends,  $261,289;  loss  on  Terre  Haute  &  Logansport  lease 
»as  $26,894;  surplus,  $42,460,  against  deficit  in  1887-88  of  $12,900. 
Dividends  since  1876  have  been:  In  1877,  6  per  cent  ;  from  1878  to 
1884,  inclusive,  8  ;  from  1885  to  date,  at  the  rate  of  6  per  cent  per  an- 
num. (V.  50,  p.  275.) 

Xerre  Haute  It  I.o-iaiiHport.—  Owns  from  South  Bend,  Ind.,  to 

Roekville,  Tnd.,  16O  miles;   leased  Rockville  to  Terre  Haute,  22  miles; 

total  operated,  183  miles.  Formerly  IiOgttnsportOrawfordsville  &  South- 

wwteru,  which  was  sold  hi  foreclosure  September  10,  1879,  and  reor- 

.  -gonized  under  present  name.    Leased  by  Terre  Haute  <Sc  Indianapolis 

KR,  for  99  years  from  December,  1879,  at  25  per  cent  of  gross  earnings, 

•  am&  flr-st  mortgage  bonds  guaranteed  by  that  company.    Stock,  $500,- 

'  OOO;    par  $50.    Rental  in   1888-89,  $142,281:    loss  to  Wesee,  826,894; 

.rental  in  1887-88,  $135,307;  loss  to  lessee,  $64,372. 

Terre  Haul,-  it  Peoria.—  (See  Map.)—  Road  operated  from  Torre 
Hate,  Ind.,  via  Docatur,  to  Peoria,  111..  173  miles,  of  which  144  mi!csaiT 
••wned  and  29  miles  is  by  trackage  over  other  roads.  Formed  in  Janu- 
ary, 1K87,  as  successor  of  the  Illinois  Midland.  Stock  Is  $2,16O,OOO  pre- 
ferred 6  per  cent  and  $3,240,000  common  ;  par,  $lot).  The  bonds  were 
t  »aued  tn  pay  off  receiver's  certificates  and  to  furnish  money  for  steel 
rails,  equipments,  &c.  In  year  ending  March  31,  1890,  gross  earnings 
wore  $323,776;  net,  $94,096;  interest,  $!iO,OOO;  surplus,  iJ<4,O96.  C.  W. 
Fairbanks,  President,  Indianapolis,  Ind. 


Texa»  Central.—  Line  of  road  from  Ross,  in  McLennan  County,  to 
Albany,  Texas,  177  miles  ;  Qarrett  to  Roberts,  52  miles  ;  total,  229  miles. 
ts  controlled  in  Houston  &  Texas  Central  interests,  by  which  company 
It  te  operated,  but  accounts  are  kept  separate.  The  authorized  stock  is 

'-^IJOOO.OOO;  total  issued,  $200,265,  of  which  Houston  &  Texas  Central 
fiolds  $5O,OOO  ;  Morgan  Company.  $75,000;  director!.  $5,300.  Defaulted 
ia  interest  In  1885,  and  road  was  to  be  sold  June  29,  1887,  but  delayed 
l>y  an  appeal.  In  1889,  gross,  $312,930;  net  over  operating  expenses 

-OJ>d  taxes,  $20,248,  against  deficit  of  $17,125  in  1888.—  (V.  44.  p.  495; 


•(So! 


Texan  i    New   OrlemiH  (of  187-1)  —  Houston.  Tex.,  to  Orange 
!ai»ine  River),  104  miles;   and  Sabine  City  to  Rockland,  104  mile's; 


iiU  but  $2,5OO  of  it  is  owned  by  the  Southern  Pacific.  In  addition  to 
.•above  bonds  there  are  $462,663  Texas  School  bonds. 

From  January  1  to  Sept.  30,  1890  (9  months),  gross  earnings  were 
$1*381,942,  against  $1,202,817  in  1889;  net,  $632,362,  against  $420,- 
**615. 

Gross  earnings  in  1889  were  $1,747,805;  net,  $707,222  ;  surplus  over 
'.eliarjjes  $377,462,  against  $157,106  in  1888. 

Texas   &   Pacific.— (Sex  Man.)— Owns  :   Eastern  Division— From 

Texarkana  to  Fort  Worth,  via  Wlntesboro,  244  miles ;  Texarkana  Junc- 
tion to  Fort  Worth,  via  Marshall,  248  miles;  Marshall  to  Shreveport 

*O  mil«« ;  total  eastern  division,  532  miles.    Rio  Grande  Division— Fort 

Worts  to  Sierra  Blanco,  524  miles ;  Sierra  Blanco  to  El  Paso  (joint 
track),  1*2  miles ;  Gordon  Branch  to  coal  mines,  3  miles ;  total  Rio 
•Grande  Division,  619  miles.  New  Orleans  Division— Formerly  (New  Or- 
1  eans  Pacific  Railroad)— Shreveport  to  New  Orleans,  and  Baton  Rou^e 

iH-aneh,  346  miles.    Total  of  all,  1 ,497  m  les. 
The  Tex  is  &  Pacific  was  built  under  act  of  Congress  of  March  3 

iS71»  and  othe.r  ants  in  1872  to  1874,  and  the  laws  of  Teia*. 


1889. 

C 

0,917,K02 

1,671,744 

178,909 


109.065 
1 ,279,490 


174,164 


In  1833  the  company  was  reorganized  pursuant  to  the  plan  in  V.  43, 
p.  164  and  V.  45,  p.  401,  without  haying  the  Court  confirm  tin- 
foreclosure  made  in  November,  1887. 

At  the  reorganization  a  land  trust  was  formed.  See  in  this  Supi-iji- 
MENT  under  the  title  Texas  Pacific  Lund  Trust  in  "  Miscellaneous 
Companies." 

Trustee  of  first  mortgage  of  1888  is  Fidelity  Insurance  Trust  Ai  Safe 
Deposit  Co.,  of  Philadelphia;  of  second  mortgage  of  1888  Mercantile 
Trust  Co.,  of  New  York.  Unless  full  interest  ia  paid  on  income  bond* 
after  March  1,  1892,  the  income  bondholders  may  take  control.  (8*» 
mortgage  abstracts,  CHRONICLE,  V.  47,  p.  82.)  There  is  also  a  Texan 
school  loan  of  $150,000,  for  which  $167,000'  consolidated  Ds  ars 
reserved. 

Price  of  stock  since  May  9, 1888,  (new  stock)— In  1888, 1878-5>203i; 
In  1889, 17>2®23 ;  in  1890  to  November  21,  inclusive.  13®24i«. 

Annual  report  for  1889  was  inlthe  CHBONICLK,  V.  50,  p.  350,  and  gave 
quite  extended  remarks  upon  the  operations  of  the  road. 

INCOME   ACCOUNT. 

1888. 
Reteipls—  $ 

Total  gross  earnings 6,374,386 

Net  earnings 1,302,717 

Other  receipts , 130,936 

Total  income ; 1,433,653 

Disbursements — 

Rentals  and  sundries 73,461 

Interest  on  debt 916,792 

Expenses  prior  to  December  1, 1887 260,676 

Equipment,  &c , 

Total  disbursements 1,250,929          1,563.319 

Balance,  surplus 182,724  287,334 

— (V.  48,  p.  3S4,  327,  490,  562;  V.  50,  p.  S50;  V.  51,  p.  681.) 

Tloja.— State  line  junction,  N.  Y.,  to  Hoytvillo,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  which  is  leased  Klmirn 
State  Lino  Railroad,  State  line  New  York  to  Northern  Central  Railway 
Junction,  7  miles ;  and  Arnot  &  Pine  Creek  Railroad,  Arnot  Junction  to 
Hoytville,  Pa.,  12  miles.  Controlled  by  New  York  Lake  Erie  &  Western. 
In  1889,  gross  earnings  were  $276.327;  net,  $68.224;  surplus  over  In- 
terest, rentals,  &c.,  $74,  against  $66,586  In  1888.  The  stock  is  $391 ,200 
common  and  $189,700  preferred;  par.  $50. 

Toledo  Ann  Arbor  *  North  Michigan.— (See  Map.j—Ovin* 
from  Toledo,  O.,  to  Copomish,  276  miles,  and  branch  to  Macon  Stoas 
Quarry,  3  miles;  total  owned,  279  miles.  Leases  Frankfort  &  South- 
eastern Railroad,  Copcmish  to  Lake  Michigan,  23  miles.  Total  operated, 
302  miles.  Stock  is  $5,300,000;  par,  $100;  car  trust  debt,  $224,- 
445.  The  first  mortgage  of  1881  covers  the  Southern  Division,  formerly 
called  the  Toledo  Ann  Arbor  &  Grand  Trunk  Railroad,  and  the  mortgage 
of  1884  covers  road  between  Ann  Arbor  and  St.  Louis,  Mich.  Under 
the.  consolidated  mortgage  of  1890  (trustee,  Farmers'  Loan  &  Trust 
Company),  sufficient  bonds  are  reserved  to  replace  divisional  securities 
when  due,  anil  the  remainder  are  to  be  issued  for  improvements  and  new 
road,  total  issue  to  be  at  $'-!  l.OOO  per  mile  of  present  road  and  $1K,OOO 
per  mile  of  new  lines,  with  $500.OOO  for  terminals,  &c.,  but  limited  to 
$10,000,000  in  all.  (See  V.  50.  p.  423.) 

From  January  1  to  June  30,  1890,  gross  earnings  were  $566,434, 
asaimt  $455,826  in  l«si»;  net,  $196,258,  against  $105,722;  for  three 
months  ending  September  3O,  1890,  net  earnings  were  $110,697, 
against  ^!>!),377  in  1889.  Report  for  1889  was  in  V.  50,  p.  558. 


Average  mileage 


1886. 
126 


Gross  earnings 380,251 

Oper'g  expenses  and  taxes  222,094 

Net  earnings 15S.157 

Interest  on  debt 145.GOO 


1887. 
479 

535,752 
342,606 

193.146 
184,800 


1888. 

234 

$ 

687,579 
433,392 

254,187 
236,800 


1889. 
250 

1,014,307 
686,205 

328,102 
294,80» 


Surplus  for  year 12,557  8,346         17,387  33,304 

James  M.  Ashley,  President,  ?150"  Broadway,  New  York.— (V.  49,  p. 
84,  270,  690;  V.  5O,  p.  123,  558;  V.  51,  p.  143,  459.  715.) 

Toledo  Columbus  &  Cincinnati.— Owns  from  Toledo  to  Kenton, 
O.,  72  miles,  and  in  progress  via  Marysvllle,  to  Columbus,  O.  This  wa« 
the  Toledo  Columbus  &  Southern,  foreclosed  October  16,  1888.  Stock, 
$2,  IOO.OOO ;  par,  $10O. 

From  July  1,  1890  to  Sept.  30,  189O  (it  months),  gross  earnings  wees 
$79,039,  against  $05,75!)  in  1889;. net,  $23,997,  against  $:V>,172.  In  year 
ending  June  30,  1890,  gross  earnings  were  $294,320;  net,  $137,;t97; 
rentals,  etc.,  paid,  $8,018.  Stevenson  Burke.,  President.— (V.  49,  p.  374.) 

Toledo  &  Ohio  Central.— (See  Map)— Owns  from  Toledo,  O.,  to 
Corning,  184  miles,  including  12  miles  leased;  Thurston  to  Columbia, 
'211  miles,  including  5  miles  leased :  total  owned,  197  miles.  Leases  also. 
Corning  to  Jacksonville,  10 miles;  Gloustcr  to  Carrington,  11  milen; 
total  leased,  38  miles ;  total  operated,  235  miles. 
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RAILROADS. 

Miles  '  Date 
of         of 
Road.  Bonds 

Size,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Rnnits—  Princj. 
pal.Wlien  Due. 
Stocks  —  Last 
Dividend. 

TFor  explanation  of  coluinu  headings,  \r..  see  notes 
oil  first  page  of  ttibleH. 

Rate  per 
Cent. 

When 

r.iyiiiiic 

Where  Payable;  and  by 
Whom. 

iVrre  Saute  <t  Loganitp.—  IstM..  guar.  by  T.H.&Ind. 
lnt  M.  on  Logans,  to  South  Bend  <2d  on  03  m.)g«. 
Ferre  ffmile  <t  1'eoria—  1st  mortgage,  gold  0 

93 
65 
144 
177 
52 
228 
1O4 
104 

1879 
1883 

1887 
1879 
1881 
1884 
1875 
1882 
1883 

1875 
1888 
1888 
1852 
1876 
1875 
1875 

$1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 

l.OOO 
100 

100 

1,000 

1,000 
1,000 

5OO  &r. 
1,000 
1,000 
5OO  &e. 
100 
1,000 
1,000 
1,000 
l.OOO 
1,000 
1,000 

'ioo 

1,000 

$500,OOO 
1,000,000 
1,800,000 
2.145.OOO 
1,254,000 
2,280,000 
1  ,62O,OOO 
2,075,000 
584.OOO 
38,710,000 
3,784,000 
21.049.OOO 
23,227,000 
239,500 
125,000 
265,000 
100,000 
5.3OO.OOO 
1,26O,OOO 
2,120,OOO 
400,000 
1,260,000 
740,000 
Nil. 
8OO.OOO 
5,554,000 
3,OOO,000 
4O9.444 
650,000 
850,000 

6 
6 

ft 

«* 

8* 

"<;'g. 

5g. 

r* 

7 
7 
7 

o'g. 

6  g. 
6g. 
6  g. 
6  K. 
5  K. 
5  g. 
1  Hon  pf. 
5  g. 
647 
0  g. 
">  g- 

I.  &  J. 
J.  &  J. 
M.  &  a. 

M.  &  N. 
M.  &  N. 
M.  &  N. 
F.   &  A. 
M.  &   3. 
J.    &   J. 

Mi'i"s. 
J.    &.  D. 
Men.    1. 
M.  &  N. 
M.  &  N. 
A.  &  O. 
A.  &  O. 

J.    &   J. 
M.  &  N. 
M.  &    8. 
M.  &    3. 
J.    &   J. 
.1.    &   J. 
J.    &   J. 
Q.-J. 
J.   &   J. 
Various 
M.  &  N. 
M.  A   N. 

N.  Y.,Farm.  L.&Tr.Co. 
do              do 
N.  Y.,  Union  Trust  Co. 
Last  paid  Nov.,  1884. 
Last  paid  Nov.,  1884. 
None  paid. 
N.  Y.,8.  Pac.,23Br'dSt. 
do              do 
do              do 

Jan.   1,  19io 
Jan.    1,  1913 
Mch.  1,   1937 
Nov.   1,   1909 
May    1,   1911 
Nov.  1,  1934 
Aug.  1,   li»or> 
Mch.   1,    1012 
Dec.,  1893 

N.  K.  I>iv.  mortgage,  gold  (2d  on  177  miles)  c* 

Trias  <t  .\nr  Hrtfun*  of  "74—  1st  mort.  laud  gr.o*&r 

Trxas  <t  1'arifle—  New  stock,  $50,OOO,OOO  

1,497 
524 
1,497 
1,497 
54 
54 
20 
7 

1st  M..  gold  (Eastern  Div.),  s.  f.  red.  at  10O  —  c* 
1st  consol  mort.  for  $'25,OOO,OOO,  gold  c* 

N.Y.,Merc.tr.Co.&  Phil, 
do              do 
None  paid. 
Phil.,Newbold'sSon&Co 
N.  Y.,  N.  Y.  L.  E.  &  W. 
Elmira.ChcnmugCo.Bk. 
do              do 

Mch.  1,  1005 
June  1,  20OO 
Dec.   1,  2000 
Nov.  1,  1915 
Nov.  1,  1896 
Oct.    1,  1905 
Oct.    1,  1905 

-2d  consol.  M.,income,nou-cuin.($25,OOO,OOO),g.c* 
Tiaau  KK.—ltit  mortgage,  due  1882  and  extended.  . 

Toledo  Ann  Arbor  rf  North  Michigan  —  Stock  

Tol.  A.  A.  &.  Qr.Tr.  (South  Div.)  1st  mortg.,  gold  . 
Tol.  A.  A.  &  N.  M.  1st  M.  g.,A.A.to  St.Louis.Mieh. 
Tol.  A.  A.  &  Mt.  Pleasant  1st   mortgage,  gold..c* 
Tol  A  A  <fc  Cadillac  1st  mortgage,  gold  c* 

63 
106 
21 
63 
40 
256 

197 

1881 
1884 
1886 
1886 
1889 
1890 
1889 

1885 

'85,7,8 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
N.  \.,  Central  Trust  Co. 
N.  Y.,  Office,  150  B'way. 
do             do 
do             do 
do             do 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Central  Trust  Co. 
do             do 

Jan.    1,   1921 
May    1,   1924 
Sept.  1,   1!)1S 
Mch.  30,  1917 
July   1,   1919 
Jan.   1,   1940 
July  1.  1939 
Oct.    1,  1890 
July  1,  1935 
Byinstallm'ta. 
May  1,  1915 
Nov.  1,  1938 

Tol.  A.  A.  &  L.  Mich.  1st  M.,  Cadillac  to  Copemish 
-Ooiisol  mortgage  for  $10,OOO,000,  gold    .        .  c* 

FoUdo  •  ol.  f  Vlnti.—  1st  mort.,  gold(for$2,5OO,OOO) 
foledo  4  Ohio  Central—  Stock  <$3,705,OOO  Is  pref)  .  . 

Toledo<K>hioCenti-alJix/ens.—MnT.  Mineral  IstM.. 
Consol.  mortgage,  gold,  for  $1,500,000          ...c* 

45 
60 

1885 
1888 

100  &c. 

1,000 

N.  Y.,  Farm.  L.  <fc  Tr.  Co. 
N.  Y.,Arner.  L.&Tr.Co. 

Tliis  company  wns  formed  after  sale  in  foreclosure  of  the  Ohio  Central 
main  line  on  April  15,  1885.  In  October,  1890,  a  large  interest  in  the 
Kanawha  &  Michigan  (which  see)  was  acquired  by  parties  Interested  in 
this  company.  See  V.  51,  p.  457.  The  preferred  stock  is  $3,700,000  ; 
•common,  $1  ,849,000  ;  par  both,  $100.  The  preferred  is  entitled  to  5  per 
aoeut  non-cumulative,  then  common  to  5  per  cent,  then  preferred  to  2  per 
icent,  then  common  to  2  per  cent,  after  which  both  share  equally. 

Oividendson  preferred  in  1890,  April  1,  lis  per  cent  ;  June  30,  1  per 
-  cent;  October  1,  1H  per  cent. 

The  first  mortgage  19  for  $5,000,000,  but  no  more  than  $3,000,000  can 
14>e  Issued  except  by  consent  of  three-fourths  of  the  present  bondholders. 
The  bonds  have  their  interest  guaranteed  by  the  Columbus  &  Hocking 
fl'aUey  Railroad  Company  and  the  stock  of  Columbus  &  Hocking  Valley 
Company  was  offered  in  exchange  for  Toledo  &  Ohio  Central  stock  on 
-terras  noted  in  V.  40,  p.  597. 

Price  of  common  stock  :  In  1886,  26»381s;  in  1887,  20®35;  in  1888, 
23®35;  In  1889,  303>40;  in  1890  to  November  21,  inclusive,  42^68  >«. 

Price  of  preferred  stock  :  In  1886,  46l4®63>a;  In  1887,  40®  58  "-2;  in 
1888,  35®56;  in  1889,  50®73>a;  in  1890  to  November  21,  inclusive, 


From  July  1  to  September,  30, 1890  (3  months),  gross  earnings  were 
$422,861,  against  $355,849  in  1889  ;  net.  $145,049,  against  $151,172. 

Fiscal  year  ends  June  3O ;  report  for  1889-90  in  CHRONICLE,  V.  51,  p. 
415. 

INCOMR  ACCOUNT. 

1886-87.       1887-88. 

Gross  earnings 961,407 

Net-earnings 288,804 

Deduct— 

Interest  on  bonds 150,000 

Other  interest,  &c 4,986 

Balance  of  rentals 12,217 

Construction  and  equipm't 

Applied  to  car  trusts 23,067 

1  Mviiiic.U'l  s 


1,167,576 
360,827 

150,000 
16,070 
18,979 
33,2 1'3 

147,565 


1888-89. 

$ 
1,163,817 

*345,022 

150,000 

437 

7,668 

16,805 

119,592 


1889-90. 

$ 

1,388,749 
t576,399 


150,000 

555 

9,842 

75,211 

105,306 

92,625 


Total 190,270 

XBalance,  surplus 98,534 


360,827 


294,502 
50,520 


433,539 
122,014 


'  luiiludiiig  other  income,  $497.       t  Including  other  income,  $9,914. 
—TV.  49.  p.  372;  V.  51,  p.  303,  415,  457.) 


nines.  j.uuii  mileage,  ou  limes.  uouWHituuea  ir 
abore  extension  and  for  equipment  and  $050,000 
ipay  ofl'  the  Marietta  Columbus  &  Northern  1st  mo 
Trustee  of  mortgage  American  Loan  &  Trust  Co.,] 


A    Ohio    Central   Extension.—  (See   Map.)—  Ibis    com- 
apauy  secured  control  of  Marietta  Columbus  &  Northern,  Marietta  to 
Joy,  Ohio,  41  miles  ;  branch  to  Stewart,  4  miles.    Extension  in  progress 
from  Joy  to  a  connection  with  the  Toledo  &  Ohio  Central  at  Newton,  15 
miles.    Total   mileage,  00   miles.    Consolidated   mortgage   issued   for 
...  -----  ..-_..,-_  .._?  „  ------  '-  $050,000   held  iu  escrow  to 

mortgage  at  maturity. 
o.,  New  York     Stock  Is 
$1,  500.OOO  ;  par,  $100. 

From  January  1  to  Sept.  30  (9  months)  gross  earnings  in  1  890  were 
$77,714,  against  $71,096  in  1889;  net,  $40,230,  against  $35,281.  In 
1888  gross  earnings  of  Marietta  Columbus  &  Northern,  $88,269  ;  net, 
$44,721  ;  surplus  over  charges,  $10,921.  In  1889  gross,  $115,303  ;  net, 
$57,057. 

Toledo  Peorlaldc  Western.—  Road  owned  from  Indiana  State 
line  to  Warsaw,  111.,  220  miles;  branch,  La  Harpe  to  Iowa,  111..  10  miles  ; 
tracks  leased  to  Peoria  and  to  Burlington,  la.,  17  miles  ;  total  operated, 
247  miles.  This  was  formerly  the  Toledo  Peoria  &  Warsaw,  then  the 
Toledo  Peoria  &  Western,  and  was  leased  to  Wabash  ;  sold  in  foreclos- 
ure Ootober  29,  1880.  Stock,  $4,500,000;  par  of  shares,  $1OO. 


. 

mortgage  (Charles  Morau,  Thomas  Denny  and  Cornelius  B. 
'  Jold,  trustees)  V.  45,  p.  242.  The  company  funded  part  of  coupons  in 
i  (888  hi  4  percent  scrip  certificates  due  April  1,  1893,  but  redeemable 
-  -.-it  option  of  the-eompany. 

Fnom  July  1,  189O,  to  Sept  30,  1890  (3  months),  gross  earnings  were 
-  $245,527.,  against  $240,527  in  1889;  net,  $69,677,  agaiiist  $59,429.  In 
.year  ending  June  30,  1«9O,  gross  earnings  were  $938,830;  net,  $192,799; 
•surplus  over  Interest,  $429.  In  1888-89  deficit  under  interest,  &c., 
$16#84.—  (V.  46,  p.^539,  669,  771,  772;  V.  47,  p.  42,  327;  V.  49,  p.  SOS; 
•V.  51,-p.-303,  456.) 

'  .  T«ledo  St.  Louis  <&.  Kansas  City.—  (See  Map.)—  From  Toledo 
46  East  St.  Louis,  451  miles.  In  June,  1890,  the  work  of  standard  gaug- 
ing thejoad  was  completed.  This  company  was  formed  June  12,  1886, 
:T>y  -consolidation,  audit  took  all  the  main  line  of  the  Toledo  Cincinnati 
-Jt  St.  Louis  narrow-gauge  road,  foreclosed  December  30,  1885. 

The  common  stock  is  $9,23  1,000.  The  preferred  4  per  cent  stock  of 
$5,3O5,OOOis  a  coupon  stock,  non-cumulative,  and  without  voting  power. 
The  bonds  are  for  $20,OOO  per  mile,  and  have  a  first  lien  on  all  rolling 
stock  and  the  extensive  terminals  at  Toledo  and  East  St.  Louis.  They 
are  redeemable  at  105  and  interest  upon  six  months'  notice,  but  not  less 
than  the  whole  issue  can  be  so  called  for  payment.  Abstract  of  mort- 
gage (American  Loan  &  Trust  Company  of  New  YorK  and  Joseph  E. 
.McDonald,  trustees)  in  V.  45,  p.  403.  In  year  ending  June  30,  1890, 
gross  earnings  were  $1,460,050;  net  over  expenses  and  taxes,  $470,352. 
Sew  York  office,  44  Wall  Street  (V.  47,  p.  188,  344  ;  V.  48,  B.  452,  764  ; 
•Y.  49,  p.  115;  V..50,  p.  861,  835;  V.  51,  p.  241.) 


Toledo  eaglnaw  &  M uak ego n.— From  Muskegon,  Mich.,  to  Ash- 
ley, Mich.,  96  miles,  connecting  with  the  Toledo  Ann  Arbor  &  North 
Mirliigiin.  On  August  1,  1888,  the  Grand  Trunk  of  Canada  purchased 
the  $1,600,000  stock  and  above  bonds  were  issued  having  a  traffic  guar- 
antee from  that  road  and  the  Chicago  <fe  Grand  Trunk.  In  year  ending 
June  30,  1890,  gross  earnings  were  $103,297;  net,  $7,303;  interest 
$78,000;  deficit,  $70,690.  (V.  45,  p.  768;  V.  47,  p.  161.) 

Tonawanda  Valley  <k  Cuba.— Owns  from  Attica,  N.  Y.,  to  Cuba, 
N.  Y.,  60  miles,  of  which  only  30  miles,  Attica  to  Sandusky,  is  operated. 
stock  is  $587,100.  Receiver  was  appointed  in  1884  concerning  suit 
against  New  York  Lake  Erie  &  Western.  See  V.  51,  p.  569,  under  head- 
ing Bradford  Eldred  &  Cuba.  Gross  earnings  in  1888-89,  $16,446  ;  def- 
icit, $3,O94,  against  $1,153  in  1887-88.  (V.  48,  p.  562.) 

Tucson  Globe  &  Northern  Arizona.— Projected  and  under 
construction  from  Tucson,  Ariz.,  on  Southern  Pacific  RR.,  to  Globe,  110 
miles,  with  branch  to  coal  fields,  20  miles.  Mortgage  is  for  $20,OOO  per 
mile. 

1  Inter  Jt  Delaware.— Owns  from  Kondout  (Hudson  River),  N.  Y., 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Hobart,  \  miles;  total,  78  mile*. 
In  1890  parties  interested  In  the  New  York  Central  and  Delaware  A 
Hudson  came  into  control.  An  extension  from  Hobart  to  Oneonta  is 
proposed  under  the  charter  of  the  Delaware  &  Otsego  RR.  Stock  au- 
thorized, $3,000,OOO ;  outstanding,  $1,664,100;  par,  $1OO.  Finances 
readjusted  iu  1888  and  consolidated  mortgage  issued  to  retire  old  7  per 
cents.  The  balance  of  consols  unissued  is  reserved  for  future  extensions. 

From  January  1  to  September  30  (0  months),  in  1800,  gross  earnings 
were  $287,090,  against  $248,009  in  1889;  net,  $111,083.  against 
$106,820. 

In  year  ending  June  30,  1890,  the  gross  earning*  were  $300,068 ;  net, 
$138,351;  surplus  over  charges,  $51,016.  (V.  40,  p.  R69;  V.  49,  p.  84; 
V.  51,  p.  172,  241.) 

United  New  Jersey  Railroad  A  Canal  Co.— LINES  OF  ROAD.— 
New  York  to  Philadelphia  and  branches,  135  miles;  Camden  to  Ambor 
and  branches,  247  miles ;  Trenton  to  Manunka  Chunk  and  branches,  85 
miles ;  total  operated,  407  miles.  Delaware  &  Raritan  Canal,  66  miles. 

The  United  New  Jersey  Railroad  &  Canal  Companies  were  leased  in 
May,  1871,  to  the  Pennsylvania  Railroad  for  909  years,  at  a  rental  of 
10  per  cent  on  the  stock,  besides  interest  on  bonds.  Pennsylvania  Rail- 
road owns  $1,350,000  stock. 

The  general  mortgage  of  April  20,  1871,  is  for  $20,000,000  (trustee. 
Fidelity  Insurance  Trust  &  Safe  Dop.  Co.  of  Philadelphia),  and  secures 
equalls-  all  the  bonds  in  the  table,  though  issued  at  different  dates.  The 
6  per  cent  bonds  due  in  1894  wore  merely  plain  bonds  until  secured  by 
this  indenture. 

In  1889  gross  earnings  were  $18,117,200;  net,  including  income  from 
investments,  $5,040,708,  against  $4,729,262  in  1888.  Net  loss  :  in  1881, 
$302,864;  iu  1882,  $50rt, 750;  in  1883,  $035,914  ;  in  1884,  $593,536; 
in  1885,  $159,496;  in  1889.  $179,010;  in  1887,  $227,901;  in  1888, 
$160,501.  Net  profit  in  1889,  $138.712.  Sinking  funds  December  31, 
1889,  held  securities  of  par  value  of  $3,664,000,  and  cash,  $54,678. 

Union  Pacific  ltuiUvny.-f.svr  Map.)— LINKS  OK  ROAD.— Main 
line— Council  Shift's  to  Ogden  and  branches,  1,038  miles;  other  branches 
—Kansas  City  to  Denver,  643;  Denver  to  Cheyenne,  106;  Leavcnworth 
to  Lawrence,  34;  total  owned,  1,821  miles;  controlled  and  operated  in 
the  Union  Pacific  System  December  31, 1889— Omaha  &  Republican 
Valley  Railroad,  470  miles;  Colorado  Central  Railroad,  275;  Junctioa 
City  &  Fort  Kearney,  88;  Solomon  Railroad,  57;  Kansas  Central,  160; 
Oregon  Short  Line  &  Utah  Northern,  1,399;  Greeley  Salt  Lake  &  Pacific, 
63;  Denver  Leadville  &  Gunnison,  325;  Cheyenne  &  Northern,  125 
miles ;  Union  Pacific  Lincoln  &  Colorado  Railroad,  225  miles ;  other 
lines,  166  miles ;  total  thus  controlled,  3,359  miles.  Total  operated  in 
the  Union  Pacific  system  January  1,  1800,  5,180  miles. 

The  Unes  of  the  Oregon  Railway  &  Navigation  Company  (942  miles) 
and  of  the  St.  Joseph  &  Grand  Island  (447  miles),  though  leased  respect 
ively  by  the  Oregon  Short  Line  and  the  Union  Pacific,  are  not  included 
in  above  mileage,  each  having  an  independent  management.  In  1889, 
pursuant  to  the  negotiations  with  Northern  Pacific  and  Oregon  Trans- 
continental parties,  the  Oregon  Short  Line  purchased  a  majority  of  the 
Oregon  Railway  &  Navigation  stock. 

The  Central  Branch  Union  Pacific  and  leased  lines  (388  miles)  are  oper- 
ated by  the  Missouri  Pacific  under  an  agreement  with  Union  Pacific  for 
twenty-five  years  from  1885  and  not  included  in  the  mileage  operated  by 
Union  Pacific.  The  Union  Pacific  also  has  large  interests  in 
the  Leavenworth  Topeka  &  Southwestern,  47  miles ;  Manhattan  Alma  A 
Burlingame,  56  miles;  Montana  Union,  72  miles;  Montana,  15  miles; 
Lawrence  &  Emporia,  31  miles.  Total  of  all  lines  which  are  operated 
separately,  1,998  miles.  Grand  total  of  all  lines,  7,178  miles. 

In  1886  a  lease  of  the  Oregon  Railway  A  Navigation  Railroad  to  th« 
Oregon  Short  Line,  guaranteed  by  Union  Pacific,  was  negotiated. — (See 
V.  48,  p.  261.)  Concerning  lines  under  construction  see  V.  51,  p.  538. 

ORGANIZATION,  <fec. — This  company,  the  Union  Pacific  Ituilway,  wat 
formed  by  a  consolidation,  January  24, 1880,  of  the  Union  Pacific  Rail- 
road and  the  Kansas  Pacific  and  Denver  Pacific,  made  under  authority 
of  the  acts  of  Congress  of  July  1,  1862,  and  July  2,  1864.  The  Union 
Pacific  Railroad  was  chartered  by  Act  of  Congress  of  July  1,  1862, 
which  gave  the  company  a  land  grant  of  12, ROO  acres  per  mile,  esti- 
mated at  a  total  of  12,083,227  acres,  and  a  subsidy  in  United  Stato* 
bonds  of  $27,236,512  on  1,033  mllos  of  road. 
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Tol.  PenriiKt-  West.—  1st  M.,  new  (for  $5,OOO,OOO)  c* 
Scrip  for  coupons  ill  1888  (payable  at  will)  . 

230 
230 
•1..I 
9(1 
60 
10 
78 

*"". 

8  1 
l£ 

.ga 

1887 

1HMM 
IHHII 
18HH 
1HX1 

1HH7 

1888 

1869 

1871 
1871 
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I-^TS 
1883 
1889 

$1,000 
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1,()OO 
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1,000 
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1,000 
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1,000 
1,000 
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soo.ooo 
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1,342,600 

21,240,400 
I.NUJ.IMMI 
1,800,000 
2,000,000 
5,669,000 
841,ooo 
1  .X24.000 
fi,02<  >,IM>0 

6O,80*..-,oo 
27,229,000 
27,230,512 
14,103,000 
1,032,000 
454,000 
3,982,000 

r>,  19  1,000 

2.O58.0OO 
2,257,000 
2,240,000 
4,063,000 
6,303,OOO 
6,014,000 
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12,871,000 
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8* 

8 
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1 

f* 
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J.   A   J. 
April. 
J.    A  D. 
J.   A   J. 
M.  A   H. 
J.   A    J. 
J.    A  D. 
Q.-J. 
M.  A   B. 
M.  A   8. 
A.  A  O. 
M.  A   R 
M.  A    H. 
P.  A  A. 
M.  \    .M. 
Q.-J. 
J.    A   J. 
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J.   A    J. 
J.    A  D. 
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Hew  York,  Koran  Bro*. 
do             do 
V.  Y.,  Bk.  of  No.  Amer. 
N  Y  .Oflice,  271  M'way. 
l.i.-t   p.,1.1   M.,r.  I,,  ll-l. 
Boa.,Am.L.ATt.(  '• 
N.  Y.,  Central  Tri. 
I'hllH.  undN.Y..Offle«a. 
I-ond'  nj.8.  Morgan  A  Co 
do             i|., 
Philadelphia,  Penn.  BK. 
do              do 
do             do 
do             do 
do             do 
N.  Y.,  Un.  Trunt  A  Bout 
do            do 
U.S.  Trea*,  at  maturity. 
N.  Y.,  Un.  TrnM  A  Bort! 
London  A-  N.  Y..  Un.  Tr. 
N.  Y..  Uuion  Trust  Co. 
do              do 
Button,  N.  Eng.  Tr.  Co. 
N.  Y.,  Un.  Trust  A  Bo*. 
do              do 

.£l:iS 

8$!« 

"  •      l.  18M 

"»pt-  1,  100$ 
»b.    1.   1023 
.-.  |,i.  i 
Aj.r.    1 
18M4M10M 
18WI  to  1800 
H-H    1.    f«OS 
Apr.    1,    1896 
<*•!      1.   1915 

July  i.  ieo* 

Dee.  1.  19O7 
HOT.  1,  m« 
l  ny'ly  A.AO. 
An*.  1,  1896 
June  1.    1-!'0 
1895  U>  ia»7 
May   1,   1M99 
July  1.  1B1A 
May   1,  1919 

Toleiln  .«.  L.  <*  Kansas  O.—  1st  M.,  g.  (red.  lit  105JC* 
Tiilnln  Saginaw  <£•  Muskegon—\et  mortgage,  gold.. 
Tonaviuitln  Vttlini  <&  Cuba  —  l8t  mortgage 

Tucson  Globe  <£  A*.  Ar.—  1st  M.,  g.  H.  f.  (red.  at  110)c* 
Hitter  <t  Delaware—  Consol.  M.  for  $2,000,000,  g.  <•' 
United  A".  ./.  UK.  rf  Canal  Co.—  Stock,  1O  p.  c  guar 
G  e  11  c  r  a  1    ster.  loan,  s.  f.  $36,92O  yr.  not  dr.,g  c 
Mortgage       do    do    do  $36,000  yr.  not  dr.,2.0 
of     1871    cur.  loan,  s.  f.  $4O,OOO  yr.  not  dr'n  r 
(now    1st    loans  of  1901,  gold  c 

niort.)  HO-    loan  of  1908,  gold    .                         r 

cures    all    loan  of  1923,  gold  r 

equally.  .    loan  of  1929,  gold  e*r 

J7n  ion  I'twiflc  —  Stock  

1st  mortgage,  (  luuiha  to  near  Ogden,  1,035  miles 
2d  mortgage,  currency  (Government  subsidy) 
3d  M.  on  road  (2d  on  laud)  g.,$&£,s.f.notdr'n.cAr 
Omaha  bridge  bonds  (s.  f.  drawn  at  110)  o*Ar 
Renewal  (sinking  fund,  not  drawn)                     0 

1,035 
1,035 
1,035 
4 

4 

325 

140 
253 
394 
236 
427 
675 

1866-9 

l  Hr,t;.<i 
1874 
1871 
1  M«r, 
1  M7!) 
18X3 
1MM9 
1MH7 
1865 
1M66 
1S65-7 
1869 
1806 
1879 

Collateral  trust  bonds,  gold,  s.  f.  drawn  at  ids  c" 
Collateral  trust  bonds  of  1883,  gold,  s.  f.  not  dr'n 
Collat.  tr.b'ds  on  Den.  L'dv.  &  Gun.  ($3.250,000)0* 
Equip,  bds.  Ser.  A&B,  i,  0  paid  yearly  ,  not  dr'n.c* 
Kansas  Pac.  Eastern  Div.  IstM.,  $16,OOO  per  mile 
Middle  Div.   1st  mortgage,  $16,000  per  mile,  g 
2d  mortgage  (to  U.  8.  Gov.)  on  394  m.  W.Mo  R 
Denver  Ex.   1st  M.,  1.  gr.  2,568,586  acres..  c*Ar 
Income  bonds,  3d  mort.,  on  427  miles,               c 

N.  Y.,  Union  iriidt  Co. 

N.  Y.,Lond'n  A  Frankfl. 

N.  Y.,  Hk.  of  Comineree. 

M.  Y.,  Un.  Trust  A  Bout. 

Cons.  M.  for  $30,000,000,  1.  gr.  gold,  not  dr'n.  .0* 

$6,303,000  and  a  laud  grant  of  about  6,000,000  acres 

The  Itenver  Pacific-Denver  to  Cheyenne,  106  miles-was  built  under 
the  charter  ot  the  Union  Pacific,  Eastern  Division  (Kansas  Pacific) 

As  to  the  debt  of  the  Pacific  railroads  to  the  United  States  Govern- 
ment, a  decision  of  the  United  States  Supreme  Court  settled  the  point 
that  the  payment  of  interest  on  the  loans  was  not  obligatory  on  the 
companies  till  the  principal  of  the  bonds  became,  due.  Afterwards 
Congress  passed  the  Thurman  Act,  May  7,  1878,  which,  for  the  Union 
Pacific,  provided  that  25  per  cent  of  the  net  earnings,  after  deducting 
interest  on  the  flrst  mortgage  bonds  and  construction  and  equipment 
expenditures  should  be  paid  annually  to  the  Government  as  follows  • 
First— Applied  directly  to  interest  account,  one-half  of  Government 
earnings  and  5  per  cent  of  net  earnings,  after  deducting  interest  on 

•st  mortgage  bonds.  Second— To  be  placed  in  the  sinking  fund— the 
other  half  of  the  Government  earnings  and  so  much  of  8850,000  as 
may  be  necessary  to  make  all  the  payments  by  the  company  equal  25 
per  cent  of  its  net  earnings.  On  December  31,  1889,  the  sinking  fund 
invested  in  United  States  bonds,  (par  value)  was  $7,989,650,  and  the 


On  entire  system  (8,028  miles)  from  Jant 

gross  earnings  were  $32,703,586  In  180O,  agamn  v*a,VM.f£7  on  7.BTO 
miles  in  1889;  net,  $10,71  1.O22,  against  $16,804.016. 

fne  annual  report  for  1889  was  In  tb.e  CIIKOMCLK,  V.  SO,  p.  606,  630, 


1  to  Sept  90  (9  month*), 
'  $28,934.427  on  7,890 
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706,046 ;  balance  of  interest  paid  by  United  States,  $22,874,044.    (See 
v .  50,  p.  276.) 

STOCK  AND  BONDS.— The  capital  stock  issued  and  outstanding  is  S6O  - 
868, r>00,  having  been  increased  about  $10,000,000  since  the  consoltda- 

Dividends  since  1879— In  1880,  6  per  cent;  in  1881,  6V  in  1882  7- 
in  1883,  7 ;  in  1884,  3^;  none  since? 

Price  of  stock— In  1880,  808)113%;  in  1881,  105ia®131%,;  in  1882, 
98'4®119%;  iu!883,  70^®  104%;  in  1884,  28»84<->8;  in  1885,  41®G2%; 
m!886,  44>4«'6Si4;  in  1887,  44 & 63^4;  in  1888,48®66ia;  in  1889  oeW 
«71>4;  in  1890  to  November  21,  inclusive,  42ifl®6878. 

There  are  $18,000  Leavenworth  branch  7  per  cent  bonds  due  January 
1896,  and  $8,000  Denver  Pacific  bonds. 

The  Union  Pacific  collateral  trust  6s  are  limited  to  80  per  cent  of  the 
following  bonds:  Omaha  &  Republican  Valley  RE.,  $959,000;  Colorado 
Central  RR.  bonds,  $1,946,000;  Utah  Northern  RR.,  $2,206,000;  total, 
$5,11 1,OOO.  The  collateral  trust  5s  of  1883  are  secured  by  the  following 
bonds:  Colorado  Central  RR.,  $1,298,000;  Utah  &  Northern  RR.,  $2- 
075wOOO;  Omaha  &  Republican  Valley  Railroad,  $636,000;  Omaha  & 
Republican  Valley  Ittiilm,,/,  $2,007,000;  Utah  Southern  RR.  extension, 
*-7,<)00;  total,  $0,103,006. 

The  collateral  trust  bonds  of  1880  on  Denver  Leadvillo  &  Giinnison 


Miles  operated  December  31  ... 

Earning*  — 
Paasengen  ......... 

Freight  .......................... 

Mail,  express,  Ac  ............... 

Total  earnings  ..............    28,557,7f;<; 

Operating  expenses  and  taxes.    17,667,732 

Netcarnings  ................    10,890,034 

P.  c.  of  expenses  to  earnings.  .  .  61  -87 

IvoMB  AOCOUST. 

1887. 

Kfffipls—  $ 

Net  earnings  ....................    10,890,034 

Income  from  Investments  ......      1,030,552 

Miscellaneous,  land  sales,  Ac..  51,645 

Total  income  ................ 

Kr/tciKl  Hares— 
Interest  on  bonds  ............... 

Discount  and  interest  .......... 

I.n^.-es  on  Invest.,  prem.,  Ac  ____ 

linking  fund,  company's  bonds 
Siukim;  funds,  other  companies 
Interest—  auxiliary  lines  ....... 

Laud  taxes,  &c.,  Union  Divts'n. 
Losses  on  leased  lines  .......... 

Miscellaneous... 


1  •<•<*. 
4,898 


1~~<( 
r,,li<> 


<;,72c,os.-, 

20,521,987 

2,012,751 


. 
19,165,366 


10,095,458 
85-50 

1888. 

10,095,458 
910,215 

41,308 


11,195,972 
63*7 

IB89. 

11,197,973 

813,954 

23,743 


11,972,231 

5,134,566 
160,153 
113,490 

587.1170 
24,846 

1,331,372 

r>3,(i:,3 

324,1*0 


11,032,981 
5,057,714 


, 

10(i,964 
98-< 

24,846 

I,362,<i01 

70.  10-* 

841.71:1 

123.I.1J 


12,032,669 

5,067.090 
267,331 
169,720 
745,285 


. 

1,249,168 
219,072 


Railroad  (formerly  Denver  South  Park  &  Pacific)  are  secured  by  mort- 
gage bonds  on  that  narrow-gauge  road  at  $1 1,000  per  mile,  $22,200  per 
mile  being  authorized  for  extensions.  There  is  a  sinking  fund,  liut 


Total  expenditure 7,«21,204  8,325,201  0,747,385 

Surplus  income  of  the  year 4,151.086  2,727,780  2,285.284 

Deduct  U.  S.  requirements 1,205,656'  1.13  l.:i:>l  1,1 

Total  surplus  Income.......  2,945,370  1,593,386  1,144,905 


GKN-KRAL  BALANCE    AT   CI.OSB   OF   BACH    YEAR. 


bonds  cannot  he  called.    Company's  stock  is  owned  by  Union  Pacific. 

Of  the  Kansas  Pacific  mortgages,  that  on  the  Eastern'  Division  covers 
the  first  140  miles  west  of  the  Missouri  River,  that  on  the  Middle  Divi- 
sion the  253  miles  following,  and  that  on  the  Denver  Extension  the  251 
miles  next  beyond  (394th  tob'39th  mile).  The  Denver  Extension  mort- 
gage has  a  sinking  fund  of  $255,000  yearly. 

The  Kansas  Pacific  consolidated  mortgage  covers  the  road  from  Kan- 
sas City. to  Denver,  and  branch,  673  miles,  subject  to  the  divisional 
bonds  (to  retire  which  sufficient  bonds  are  held)  and  the  United  states 
lien. 

The  outstanding  bonds  of  Kansas  Pacific  above  are  given  less  the 
amounts 'of  each  class  held  by  the  trustees  of  the  consolidated  mortgage. 
The  consolidated  mortgage,  trustees  are  Jay  Gould  and  Russell  Sage, 
and  they  held  intrust  on  January  1,  1890,  the  following  bonds  of  the 
Kansas  Pacific,  making  $6,715,150  in  all,  viz.:  Leavenworth  Branch. 
$582,000  income  (unsubordinated)  bonds,  $217,750;  income  (subordi- 
nated) bonds,  $3,948,400 ;  Cheyenne  Branch,  Denver  Pacific  bond*,  $1  ,- 
9(17,000.  They  also  held  $1,880,500  of  the  stocks  and  $3,160,000  of  the 
bonds  of  other  companies  controlled  by  the  Union  Pacific. 

LAND  GRANT.— The  proceeds  of  land  sales  on  the  Union  Pacific  maiu 
line  are  applicable  to  the  sinking  fund  mortgage  8  per  cent  bonds.  On 
tlie  Kansas  Pacitie  the  cash  income  from  land  is  applied  to  the  consoli- 
dated mortgage.  On  January  1,  1890,  the  company  had  in  cash  and  in 
land  contracts  from  the  Union  Pacific  grant  the  sum  of  $7,904,243.  and 
the  interest  accrued  on  land  contracts  was  estimated  at  $1,650,000,  ! 
which  sums  arc  applicable,  to  the  payment  of  the  8  per  cent  sinking  } 
fund  bonds  due  in  1893.  There  are  $5,291,000  of  these  sinking  fund 
bonds  held  alive  in  the  sinking  fund,  hut  included  in  amount  outstand- 
ing in  table  above.  On  January  1,  1  «9O.  the  Union  Pacific  lands  unsold 
were  3,099,000  acres,  estimated  at  $-J.377.ooO;  the  Kansas  Pacific  lauds 
unsold,  3,184,000  acres,  estimated  at  $10,190,500. 

The  Kansas  Pacific  lands,  from  the  38Oth  mile  westward,  are  covered 
flrst  by  the  Denver  Extension  mortgage  (covering  394th  to  639th  mile), 
and  all  the  lands  of  the  Kansas  Pacific  by  the  consolidated  mortgage. 

Oi'KRATiONB,  FINANCES,  Ac.— The  company  has  extended  rapidly  and 
built  and  acquired  much  new  mileage. 

On  Union  Pacific  proper,  7,548  miles,  from  January  1  to  September 
30,1890(9  months),  gross  earnings  wen-  $31. 553,090,  against  $28.- 
072,852  on  7,409  miles  In  1889;  net,  $10.536,699,  against  $10,837,830. 


A$sets— 

Road,  equipment,  A-c 

Stocks  and  bonds  owned,  cost 

Miscellaneous  investment.-* 

Advance* 

Materials,  fuel,  *c 

Cash  and  cash  resources,  bal.. 

Sinking  fund  balances. 

r.oinN  and  stocks  in  K.  P.  trust. 
I'.onds  held  by  Union  Trust  Co. 
Land  department  assets 

Total 

Liabilities — 

Slock 

Funded  debt 

United  stair-  -nimtdy  bnndi... 
Accrued  int.  on  subsidy  bonds. 

Interest  accrued  not  flue 

Floating  debt   

Generalincome  (profit  audloss) 
Income  used  for  sinking  fund. . 
Land  and  trust  income 


1887. 

$ 

162,522,403 

lf-241.1Hl 

751, OM 

4,570.  l-s 

l.ii:i2,lO5 

401,680 

SM3.32M 

:i.J  17,250 


19.742,124 


1SSM. 

9 

1C  1.997.724 

40.622.7:!'.! 

704,311 

2,981,431 

1,114,003 

r..063,fli 

2,064.032 

3.217.2.-.0 

1,196,61* 

18,726,050 


1889. 

155.15O.O95 

I-.-.22.II12 


1  .(129,695 
1.O66.316 


AS80.594 


,. 

i  .000 
13,935,485 


23r..n«l,580    240,747,*9!»    232^88,90* 


(id. ~r,>. :,oo  t;o.xr,x..-,oo 

x<>,  i  -.ii.c,:.:.  MI.  I5!i. »>:.:> 

.12  33.539..M2 

lt!.3C3.741  :•  •.-'•••.  • 

727,469  731.- -7 


14 


1C.-.2C.177      -1S.757.4C2 

l,i:.C.2C!l          4.711.x:.  I  5.4'." 

23,299,260      24,779,629      S4.961.252 


Total  liabilities...... 835,961^86    240,747,899    232,588,906 


*  After  deducting  deficit  of  United  States  requirements,  as  compared 
with  accrued  interest  mi  United  states  bonds  February  1, 1880,  to  date  . 
— (V.  49,  p.  236,  270.  402,  525,  539,  69O,  718,  789,  826,  857;  V.  M),  p. 
107,  140,  173,  174,  276,  392,  423,  6O6,  64O.  022,  6S3,  8O1 ;  V.  51,  p. 
142, 143,  348,  459,  538,  681.) 

I  nloii  Parlflc  Donrer  &  Oulf.— (fee  tlap.)— This  company's 
road  extends  from  Wendover,  Wy.,  to  Cheyenne.  Wv..  125  miles;  Denver 
to  Pueblo,  Col..  12  I  miles;  Trididad.  Col.,  to  TexasVtato  I.tnr,  Tex.,  136 
miles;  La  Snlle,  Col.,  to  Julosburjt,  151  miles;  branches  (part  narrow 
gauge),  286  miles;  total,  about  *24  miles;  trackage,  Union  Pacific.  Chey- 
enne to  Denver,  107  miles;  Denver  &  Rio  Grande.  Pueblo  to  Trinidad. 
91  miles,  and  brunches,  15  miles:  total  about  1,036  miles.  Controls 
also  a  majority  of  the  stock  of  the  Fort  Worth  &  Denver  City  Railroad. 
453  miles,  and  Pan-handle  Railroad,  16  mtlps,  making  a  grand  total  In 
system  of  about  1,505  miles.  This  is  a  consolidation  of  the  Denver 
Texas  &  Fort  Worth  and  several  Union  Pacific  lines,  including  tin- 
Colorado  Central  and  Cheyenne  A-  Northern. 
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Subscriber*  will  coaler  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  thctte  Xablea. 


RAILKOAD8. 

Miles 
of 
Road. 

Date 
of 
Bonds 

8ize,  or 
Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

llondx  —  Princi* 
pal.When  Due. 
Stocks  —  Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

" 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Vnion  Pacific  Denrerd  fiulf—  Stock  for  $36,000,000 

328 
165 
138 
824 
450 
225 
97 
31 
12 
12 
59 
91 
62 
59 

"50 
24 

189 
189 
189 

"97 

157 
157 
157 
272 

1879 
1687 
1887 
1890 
1881 
1888 

1889 

1881 
1879 
1881 
1881 

1883 

1880 
1885 
1881 
1886 
1887 

1881 
1881 
1881 
1881 
1881 

$100 
1,000 
1,OOO 
1  ,OOOAc 
1,000 
1,000 
1,000 
100 
1,000 

lOO"  'ic. 
1,000 
1,000 
100 
1,OOO 
50 
1,000 
1,OOO 
1,000 
1,000 

"ibo 

100  Ac. 
10O  &c. 
1OO  Ac. 
1OO  &c. 
100  Ac, 

$31,151,700 
(t) 
(!) 
(t) 
19,766,000 
8,086,000 
4,480,OOO 
4,OOO,OOO 
800,000 
750.0OO 
4OO.OOO 
1,600,000 
1,499,000 
750.0OO 
3,193,000 
l.OOO.OOO 
1,OOO,OOO 
800,000 
1,323,000 
4,OOO,OOO 
2,147,303 
494,860 
4,940,303 
6OO.OOO 
1,900,000 
1.1OO.OOO 
950,000 
1,775,000 

"?" 

tg- 
5  g. 

5  g. 
£*• 

ig- 

5 

213 
5 

7 

1S- 
3 
5 
3 

5 

It 

"e" 

6 
6 
3-4-5 
5 

J.   &".!. 
M.  &  N. 
A.  &  O. 
J.   &  D. 
J.   &  D. 
A.  &  O. 
M.  &  N. 
J.    &   J. 
J.    &   J. 
F.   A  A. 
J.    &  D. 
M.  &    8. 
A.  &  O. 
A.  &  O. 
M.  &  H. 
J.   <fc   J. 
A.  &  0. 
M.  &  K. 
J.   &   J. 
J.    A   J. 

M"A"S. 
M.  &   8. 
M.  &   8. 
M.  &    8. 
M.  &    8. 

N.Y.U.P.Of.&Un.Tr.Co. 
N.  Y.,  Un.  Trust  <b  Bost, 
do               Ao 
do              do 

July  1,  1909 
Nov.  1,  1937 
Apr.    1,  1937 
Dec.    1,  1939 
Dec.  1,  1921 
Apr.   1,  1918 
Nov.  1,  1890 
July  1,   1939 
July,  1R90 
AUK.  1,  1911 
June  15.  1906 
Sept.  1,  1921 
Oct.    1.  1921 
Oct.    8,  189O 
May  1,  1903 
July  1,  1890 
Oct.    1,  1910 
Nov.  1,  1915 
Jan.   1,  1920 
Jan.   1,  1916 
Jan.   1,  1920 

Deiiv.  Tex.  &  Ft.  Worth  1st  M.  ($2O,OOO  p.m.)g.o* 
DcnverTcxas  &  Oulf  1st  M.  (920,000  p.  m.)..c*r 

Ft.  Worth  A  De.nv.  City  1st  M.,  g.,  $18,OOO  p.  m.c* 
V.Pac.Lin.fCol.—  1st  M.,  g.,  gu.  ($20,000  p.  m.).o* 
JTHca'  hen.ttSusg.  Vol.—  8tock,6p.c.gu.  by  D.L.AW. 
Vtiea,  Clinton  <t  Bingh'ton—  1st  SI.,  guar.D.  AH...C 
TaUey  <X.  ¥.)—  Stock,  5  p.  c.  gnar.  by  D.  L.  &  W.  .  . 
1st  mortgage  (for  $500,000)         

N.  Y.,  Un.  Trust  A  Bost. 
N.  Y.,  Del.  L.  &  W.  RH. 
N.  Y.,  Security  Trust  Co. 
N.  Y.,  Del.  Lack.  A  West. 
do              do 
N.  Y.,  Mercantile  Tr.  Co. 
do             do 
N.  Y.,  Merc.  Tr.  A  Bait, 
Bost.,  53  Devonshire  St. 
Boston,  Fitchburg  RR. 
Bellows  Falls. 
Boston,  8.  Den.  ATr.Co. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 

Valley  (Ohio)—  1st  mortgage,  Clove,  to  Canton...  c* 
Consol.  mort.  g.(for8i,OOO,OOO)  s.f.,notdr'n.c*4r 

Vermont  <t  Mam.  —  Stock,  6  p.  c.  guar.  by  Fitchburg 
Bonds,  not  mortgage  (guar.  by  Fitchburg  RR.).c* 
Vermont  VaLlf:  of  1871—  Stork  
1st  M..  with  $50(),OOO  811.  Co.  RR.  stock  as  col..c* 
Vicks.  Shrerrp.  <t  1'atiflc—  Prior  lien  mort.,  gold,  .e* 

3fl  M.  and  1st  M.  on  land,  g.,  for  $2,5OO,OOO..c* 
Inc.  bds..  noh-cum.  (there  arc  also  $127,OOO  old  6s) 
fa.  Midl'd—  8t'ck($3,577,333ownertby  R.AW.P.T.) 
Mort.,  Istser.,  1st  M.  Alex,toGordonsv.Abr.,97m. 
2d  series,  1st  niort.,  Chariot,  to  Lynch.,  6O  m.)  . 
3d  series,  2d  lien  on  60  miles;  3d  on  97  miles.  .  . 
4th  series,  3  per  cent  till  March  1,  1891.    .. 

N.Y.,R.AD.,80B'way. 
do             do 
do             do 
do              do 
do              do 

Men.  1,  1906 
Men.  1,  1911 
Mcli.  1,  1918 
Mch.  1,  1921 
Mch.  1,  1926 

The  funded  debt  assumed  by  this  company  amounted  in  the  aggregat 
to  $-24,005,000,  of  which  $7,259,000  bonds  wero  held  by  the  Union  Paci. 
flo  and  $8,123,000  are  obligations  of  the  Fort  Worth  A  Denver  City.  A 
consolidated  mortgage  providing  for  the  issue  of  bonds  at  $25,OOO  per 
mile  of  single  and  $35,000  per  mile  of  double  track  has  been  executed, 
and  the  new  consols  (the  interest  on  which  is  guaranteed  by  the  Union 
Pacific)  arc  being  exchanged  for  the  divisional  bonds.  See  abstract  of 
mortgage  in  V.  51,  p.  244.  When  this  exchange  is  completed,  there  will  be 
outstanding  by  reason  of  the  exchange,  in  addition  to  the  Fort  Worth 
&  Denver  City  firsts,  $19,333,OOO  consols,  of  which  $10,486,000  will  be 
held  by  Union  Pacific.  The  annual  interest  charge  (supposing  no  con- 
sols to  be  issued  except  in  exchange  and  the  Fort  Worth  &  Denver 
bonds  to  be  still  outstanding)  will  then  be-  $1,444,430,  but  $524,300  of 
this  will  be  for  bonds  held  by  Union  Pacific  and  $181,300  will  not  be 
payable  till  after  November,  1891,  the  flrst  coupon  of  $3,632,000  of  the 
Denver  Texas  &  Fort  Worth  bonds  not  maturing  till  that  date.  In  the 
table  above  is  given  the  amount  of  consols  which  the  New  York  Stock 
Exchange  has  authorized  to  be  listed  from  time  to  time  as  notice  is 
given  of  their  being  issued.  To  November  21  only  $12,226,000  has  ac- 
tually been  put  on  the  list. 

From  January  1  to  Sept.  30,  189O  (9  months),  gross  earnings  were 
84,199,447,  against  $3,239,010  in  1889;  net,  $1,337,447,  against  $767,- 
94o. 

The  total  gross  earnings  of  the  constituent  companies  in  1889  were 
84,595,095;  net  over  operating  expenses  and  taxes  (partly  estimated). 
$1,005,672.  The  consolidation  is  expected  to  result  in  a  reduction  of 
expenses.  The  Union  Pacific  owns  about  one-half  the  stock.  (V.  49,  p. 
720;  V.  50,  p.  138,  197,  484,  590;  V.  51,  p.  143,  193,  244.) 

Union  Pacific  Lincoln  ic  Colorado.—  This  is  a  branch  of  the 
Kansas  Pacific  Railway,  running  westerly  from  Salina  to  a  junction 
•with  the  Kansas  Pacific  at  Oakley,  Kan.,  225  miles.  The  bonds  are 
guaranteed  by  Union  Pacific,  by  endorsement  :  trustee  of  mortgage  is 
the  American  Loan  A  Trust  Co.,  of  Boston  ;  sinking  fund  of  23  of  1  per 
cent  yearly,  but  bonds  cannot  be  drawn.  Union  Pacific  owns  all  the 
stock  except  what  is  held  by  certain  counties  in  Kansas.  In  1889  gross 
earnings,  $193,740;  net,  $57,679;  traffic  guaranty,  $128,627;  total 
Income,  $186,307;  interest,  $225,096,  and  sinking  fund,  $255,149; 
balance,  deficit,  $88,842.  (V.  47,  p.  490,  803.) 

I  lira  Chenango  Sc  Susqiiehaiina  Valley.—  Owns  from  Utica> 
».  Y.,  to  Greene,  N.  Y.,  75  miles  ;  branch  to  Richfield  Springs,  22  miles  i 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Delaware 
Lackawanna  A  Western  at  6  per  cent  on  stock.  Has  no  bonded  debt. 

I  il«-;i  Clinton  A  Blngnamton.—  Owns  from  Utica,  N.  Y.,  to 
Randallville,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  A  Hudson  Canal  Company,  which 
pays  rental  of  $61,500  per  annum.  Operated  by  the  New  York  Ontario 
A  Western.  The  street  lines  owned  by  the  company  are  leased  to  Utica 
Belt  Line  Street  Railroad  Company  for  $15,000  per  annum.  Gross 
earnings  of  this  road,  and  Rome  A  Clinton  13  miles  (reported  together 
by  New  York  Ontario  A  Western),  in  1888-89,  were  $236,559;  net, 
$73,768;  loss  to  lessee,  $1,232.  In  1887-88  gross,  $218,363;  net, 
$68,494;  loss  to  New  York  Ontario  A  Western  $3.657.  Capital  stock, 
$849,285  (par  $100),  of  which  city  of  Utica  holds  $200,000,  with  inter- 


est guaranteed  5  per  cent. 
—  (V.  47,  p.  188.) 


James  I.  Scollard,  President,  Clinton,  N.  Y. 


Valley  (N.  Tf.)  Railroad.—  Owns  from  Binghamton,  N.  Y.,  to 
State  Line  of  Pennsylvania,  12  miles.  Opened  October,  1871.  Leased  to 
Delaware  Lackawanna  A  Western  at  8  per  cent  per  annum  on  stock. 
<$750,000;  par,  $100),  which  was  reduced  in  1882  to  5  per  cent,  the 
lessee  assuming  the  interest  on  bonds.  Samuel  Sloan,  President,  New 
York  City. 

Valley  (Ohio).—  Owns  from  Cleveland,  O.,  to  Valley  Junction,  O..75 
miles,  and  16  miles  of  small  branches.  Of  the  consolidated  mortgage 
$1,600,000  is  held  in  trust  to  retire  the  flrst  mortgage  when  due.  This 
mortgage  is  a  first  lien  on  the  Cleveland  terminal  property.  A  sinking 
fund  sufficient  to  retire  whole  issue  at  maturity  begins  'September  1, 


gross,  $671,395;  net,  $300,175;  surplus  over  all  interest,    $47,727.' 
—(V.  48,  p.  609,  763  ;  V.  49,  p.  342 ;  V.  50,  p.  70.) 

Valley  (Virginia).— Owns  from  Harrisonburg  to  Lexington.Va.,  62 
miles.  By  this  and  connecting  lines  under  Baltimore  A  Ohio  control, 
the  distance  from  Lexington  is  243  mile*  to  Baltimore  and  217  miles  to 
Washington.  The  Baltimore  A  Ohio  owns  $1,020,OOO  stock  and  the 
City  of  Baltimore  $1,000,000  stock.  Stock  outstanding,  $2,731,839 
(par,  $100).  In  year  ending  June  30, 1890,  gross  earnings  were  $126.- 

99;  net,  $27,100;  deficit  under  interest,  $18,100,  against  $10,187  in 
1888-89. 

Vermont  *  '1  ii *-n<  li u sell*.— Line  of  road,  Fitchburg  to  Green- 
Held,  Mass.,  56  miles;  branch,  3  miles.  The  road  is  leased  to  the  Fitch- 
burg RR.  for  999  years  at  6  per  cent  on  stock.  The  lessee  to  September 
30, 1889,  had  invested  $1,491,435  in  improvements  for  this  road.  (V. 
43,  p.  636.) 

Vermont  Valley  of  1871.— Owns  from  Bellows  Falls  to  Brattle- 
fcoro,  Vt.,  24  miles;  ftnd  by  ownership  of  stock  the  Sullivan  County  RR. 


from  Bellows  Falls  to  Windsor,  Vt.,  26  miles ;  total,  5O  miles.  Controlled 
in  the  interest  of  the  Connecticut  River  RR.  The  Sullivan  County  RR., 
stock  $500,000,  is  deposited  as  additional  security  for  the  above  inort- 

fage  bonds.    Gross  earnings,  Ac..,  for  whole  line  in  year  ending  June 
0,  1889,  were  $181,800;  net,  $65,869;  surplus  over  interest  and  6  per 
cent  dividend,  $124.    Dividends  since  1880  have  been :  In  1881, 4^2  per 
cent ;  in  1882,  4;  in  1883  and  since  at  the  rate  of  6  per  cent  yearly. 

Vleksbnre  Shreveport  &  Pacific.— (See  Nap  Cincinnati  New 
Orleans  <t  Texas  1'aciflc.J—Vrcnn  Delta,  La.,  on  Mississippi  River,  to 
Shreveport,  170  miles,  and  extension  to  Texas  State  Line,  18  miles 
(the  latter  leased  to  Texas  A  Pacific);  total,  188  miles.  The  old  Vicks- 
burg  Shroveport  &  Pacific  Road  was  sold  in  foreclosure  December  lf 
1879,  and  reorganized  under  present  title.  The  stock  is  81,601,500  (par 
$100),  of  which  the  Alabama  New  Orleans  A  Texas  Pacific  Junction 
Railroad  Company  holds  a  majority,  and  also  $3,692,000  of  the  1st 
mortgage  and  $965,500  3d  mortgage  bonds.  Till  1891  the  3d  mortgage 
bonds  carry  3  per  cent,  then  4  per  cent  till  1894,  and  thereafter  5  per 
cent.  Net  proceeds  of  laud  sales  go  to  payment  of  interest  on  these 
bonds  if  necessary,  otherwise  to  sinking  fund ;  no  bonds  drawn  (see  V. 
43,  p.  104).  Lauds  unsold  June  30, 189O,  were  268,869  acres.  Trustees 
of  prior  lien  mortgage  and  of  3d  mortgage,  Central  Trust  Company;  of 
1st  mortgage,  Fanners'  Loan  &  Trust  Company.  Car  trusts  August  30. 
1890,  $125,997;  coupons  due  and  unpaid,  1st  mortgage,  $053,800 ;  3d 
mortgage,  $114,213. 

From  July  1. 189O,  to  Sept.  30, 1890  (3  months),  gross  earnings  were 
$145,932,  against  $137,694  in  1889;  net,  $22,000,  against  $29,000. 

The  annual  report  for  1888-89  was  in  V.  49,  p.  299.  In  year  ending 
June  30,  1889,  gross  receipts  were  $592,603;  net,  $131,135;  deficit 
under  interest,  $267,003  ;  in  1889-90  gross,  $639,753  ;  net,  $122,994 ; 
deficit  under  interest,  $270,974.  (V.  47,  p.  284;  V.  49,  p.  299  ;  V.  51, 
p.  303.) 

Virginia  midland.— (See  Map  of  Richmond  it  West  Point  Terminal.) 
—LINE  OF  ROAD.— From  Alexandria  to  Gordonsville,  88  miles ;  Warren- 
ton  Branch,  9  miles ;  Charlottesville  to  Lynchburg,  60  miles;  Lyneh- 
burg  to  Danville,  66  miles ;  Pitts ville  Branch,  9  miles ;  Mauassas  Junc- 
tion to  Harrisonburg,  114  miles  (of  which  51  miles  leased  to  Baltimore 
A  Ohio); small  branches,  8  miles;  total  owned,  347  miles.  Leases:  Char- 
lottesville A  Rapidan  Railroad,  Orange  Court  House  to  Charlottesville, 
28  miles;  Franklin  A  Pittsylvania  Railroad  (3  feet),  Pittsville  to  Rocky 
Mountain,  30  miles ;  total  leased,  58  miles.  Total  owned  and  leased* 
413  miles,  of  which  51  miles,  Htrasburg  Junction  to  Harrisonburg,  ig 
leased  to  the  Baltimore  A  Ohio  (in  perpetuity  at  Baltimore  A  Ohio's  op- 
tion for  $89.250  yearly),  leaving  362  miles  operated. 

The  Washington  City  Virginia  Midland  A  Great  Southern  was  sold 
December  20, 1880,  and  reorganized  as  Virginia  Midland. 

In  April,  1886,  a  lease  of  this  road  was  made  to  the  Richmond  A  Dan- 
ville on  the  basis  of  a  payment  of  the  fixed  charges  and  the  payment  by 
the  lessee  of  any  balance  of  net  earnings  to  the  Virginia  Midland  Com- 
pany. The  lessee  may  if  it  chooses  advance  the  money  for  interest  on 
the  six  series  of  prior  bonds,  if  earnings  are  insufilcieut,  but  guarantees 
positively  the  general  mortgage  interest.  The  Richmond  A  West  Point 
Terminal  Company  owns  $4,654,200  stock,  most  of  which  is  deposited 
as  security  for  its  collateral  trust  deeds. 

Of  the  above  bonds,  the  first  series  is  a  flrst  lien  between  Alexandria 
and  Gordonsville,  including  lease  of  Charlottesville  A  Rapidan  RR.  and 
the  Warrcnton  Branch ;  the  second  series  is  a  second  lien  between  Alex- 
andria and  Gordonsville,  including  Warrenton  Branch  and  lease  of 
Charlottesville  and  Rapidan  RR.,  and  a  first  lieu  between  Charlottesville 
and  Lynchburg;  the,  third  series  is  a  third  lien  between  Alexandria  and 
Gordousville,  including  Warrenton  Branch  and  lease  of  Charlottesville 
A  Rapidau  RR.,  and  a  second  lien  between  Charlottesville  and  Lynch- 
burg; the  fourth  series  is  a  fourth  lien  between  Alexandria  and  Gor- 
dcnisville,  including  Warrenton  Branch  and  lease  of  Charlottesvillie  and 
Rapidan  RH.,  and  a  third  lien  between  Charlottesville  and  Lynchburg; 
the  fifth  series  is  a  flrst  lieu  between  Mauassas  Junction  and  Harrison- 
burg, including  Front  Royal  Branch  and  lease  of  road  from  Strasburg  to 
Harrisonburg  to  the  Baltimore  A  Ohio  RR.,  and  a  fifth  lien  between 
Alexandria  and  (iordonsville,  including  Warrenton  Branch  and  lease  of 
Charlottesville  &  Rapidan  RR.,  and  a  fourth  lien  between  Charlottesville 
and  Lynchburg;  the  sixth  series  is  a  first  lien  between  Lynchburg  and 
Danville,  including  Pittsville  Branch  and  lease  of  Franklin  A  Pittsylva- 
nia RR.,  and  a  sixth  lieu  on  lease  of  Charlottesville  A  Rapidan  RR. 

The  fourth  series  bonds  carry  3  per  cent  till  March  1,  1891,  then  4  till 
March  1,  1901;  thereafter  5. 

Of  the  $12,5OO,OOO  general  mortgage  bonds  of  1886,  $7,635,000  were 
held  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  See  ab- 
stract  of  mortgage,  V.  47,  p.  23.  Part  of  the  general  mortgage  bonds 
bear  the  endorsed  guarantee  of  the  Richmond  A  Danville.  There  was 
due  other  companies  June  30,  1889,  $481,220. 

From  July  1,  1889,  to  May  31,  1890  (11  months),  gross  earnings  were 
$2,093,193,  against  $1,792,940  in  1888-89;  net,  $710,683,  against 
$676,545. 

Earnings  for  the  years  ending  September  30  were : 

Miles.      Gross  receipts.    Operat'g  exp'ses.  Net  receipts. 
$  $  $ 

1884-85 354  1.054.375  990,432  563,943 

1885-86 354  1,551,703  1,032.431  519,272 

1886-87 367  1,635,667  1,051,739  983,920 

1887-88 1,800,426  1,099,823  700,602 
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For  explanation  of  oolnmn  headings,  Ac.,  see  notes 
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Mil,-, 

of 
Road. 


Date 
of 

IIOIldK 


Size,  or 

Par 
Value. 


Amount 
OuUtandliiK 


Huti-  IMT    Wlii-n     Wln-n-  l-uyalilc,  MM!  IIJT 
Payable  Whom. 


IN  1 1  UKHT  OR 


al.  When  DIM 
Hlor'^-lMl 

I.:.:.:.,,  I 


inla  Midland— (  Concluded  J— 6th  series 

•en.  mort.,  int.  guar.  by  R.  A  IX,  $12,500,OOO.o' 
<ii-in-ral  mortgage,  prln.  and  int.  guar.  (endorsed) 
Chiirloto.v.A  Rapid.  (1'sed)  1st M.,s.f.,dr'n  at  100.0* 

Tin/  i  H  in  if  True  •  ee— Stock 

\\-ti1nish  RR.— St.  L.  K.  C.  ANo.  1st  mort.  (North  Mo.) 
St.  L.  K.  C.  A  No.  2d  mort. ,  real  estate  and  railway 

St.  Charles  Bridge  1st  mortgage c" 

•2d  mortgage 

St.  Louis  Council  Bluffs  A  Omaha  1st  mortgage  . 
Boone  Co.  A  Booneville  1st  mortgage,  int.  guar. 
Brunswick  &  Chillicothc  1st  mortgage,  int.  guar. 

Wabash  1  st  M.,  g.,  s.  f.,  not  dr.  ($34,000,000) c 

2d  mortgage,  gold c 

Deb. mort. .inc., non-cum.,8cr.  A  AB, red.  at  par 
Wnrr  A'ircr— Stock/7  p.c. rental  gunr.  999  yrs.B.AAl. 
Warren  (If.  J.)— Stock', 7  p.  c.  pern.,  guar.  D.  L.A  W 

2d  mortgage,  now  1st 

1st  consul,  mortgage 

Wn.-li.'  i/y  it  I'/.  Lookout— 1st  M.  bonds,  g.,  Alex,  br.s.f 

West  Jersey-  -Stock,  $122,250  is  6  p.  c.   "special".. 

1st  M.,  cum. sink.  fd.$12,50O  yearly,  not  drawn. c* 

1  st  consolidated  mortgage e* 

Consolidated  mortgage r 

Ocean  City  RR.  and  .Salem  RR.  bonds e* 

Swedcsboro  Railroad  bonds 

Woodstown  A  Swedesboro  1st  mortgage... — c" 


7ft 
347 
34T 

28 


1881 

IHSli 
IKXIJ 
1M71I 


1,000 

1,000 

100  Ac, 


•1.310.000 
•.VCm.txNi 
2,418,000 

- 


353 


42 
22 

38 

1J105 

49 
18 
18 
18 
12 

"38 


1M7I 
1878 

1M7S 

1872 
1873 

1M7K 
IHM'I 
1  MH!t 
IMM'.I 

1855 
1870 


1873 

1806 

1  still 
1870 


11 

11 


1868 

1MSL- 


1,000 
1,000 

1,000 
100 


1,000 
1,000 

1 .111(11 
100 

50 
100 

i',6ob 

50 

50O  Ac. 

>    A-c. 
5OO  Ac 
l.OOO 
100    A-c 

1,000 


. 

5,000,000 

I,  ....„,,,,,„, 
3,000,000 

1,OO(I.  INN) 

:IMM.:,OO 

i;-Jli,000 
HHI.IHNI 


,.. 

M.  HI  iii.iil  in 
:iO.(NN),(MMI 
750,000 
l.MIMI,(NN> 
7:.0,IMMI 
000,000 
.-,  ID.IHHI 

'-'.  I  :H,85O 
1,  IXMI.OOO 
1,000,000 

7-.O..KMI 
L'lNUHN) 
200,000 
OO.OOO 


5 
6 
6 

I 


6 

7 

Oto8 
ft  K. 
5  K. 
6 


•  I 

7 

6 

4*5 

7 
U 


M.  A  8. 
M.  A  N. 
M.  A  N. 
J.  A  J. 


A 
I 

i 
t 

A  N. 
A  A. 

I 

A 


J. 
J. 

*  O. 
AH 
A  I). 

A  H. 

A     J. 

A  O. 
A  N. 
A  A. 
AD. 

A  X. 


K.Y..RAI>.,xOB'dway. 
N.  Y.,  Central  Tr 

do  do 

Phlla.  Tr.  A  Bate  Uepo*. 

iik.of'(teamer** 
do  do 

fi 

do 
do 
do  do 

i«.-i"».lti«iik  Knlrniii'n 
Central  Tnut  Do. 
do  do 

N   v,  I'niiipaiiy'ii  offloe. 
Bo. tun, lion!.  A  Alb  111: 

Del.  t»  A  \' 

do  .In 

do  do 

Baltimore.  B.  A  O.  KK. 

riiiiii..(>r.,'.>u3H.4tiim. 
do  do 

do  do 

<!•  do 

do  do 

.1"  do 

•  li.  dO 


Men.  1 
May  1 

M..)     I 

r  (I 
July  1 

-.  PI    I 

July  1 
May  1 
Aug.  1 
May  1 

Krl.       I 

July  I 
July  3 

Junr  1.  ii>i 
HOIK.  15.181 
Jan..  1896 

s...     I.   i'Ni9 

im-j  *  1«2S 

IH.      .      1-1.* 

May    1.   1913 


1M 


\VII|I»N|I  Railroad.— (See  Map.)— Owns  and  operates  an  extended 
system  of  roads,  which  may  easily  oe  seen  on  the  accompanying  map,  as 
follows,  viz.: 


OWNKD  EAST  OP  MISSISSIPPI  RIVER. 

Miles. 
Toledo,  O.,  to  East  Hannibal, 

Camp  Ft.  and  Elvaston,  111.  535 

Decatur,  111.,  to  E.  St.  Louis. .  110 
Juno,  near  Chicago  to  Efflng- 

haiu  and  Altamont,  111 216 

Streator  to  Fairbury 31 

Edwardsville  to  Edwards- 

ville  Crossing,  111 8 

Delrey  ,near  Detroit,  to  Butler  110 

LEASED  EAST  OF  MISSISSIPPI  RIVER. 

Eel  River  RR.,  Butler  to  Lo- 
gansport,  Ind 94 


Total  covered  by  2d  mort. 1,105 


The  following  is  a  statement  of 
lines  owned  aud  leased  west  of  the 
Mississippi  and  of  trackage,  Ac. 


OWNED  WEST  OP  MISSISSIPPI  RIVER. 

Miles. 

St.  Louis  to  near  Kansas  City.    275 
St.  L.  Levee  to  Ferguson,  Mo.      1 1 

Mobe.rly  to  Ottumwa,  Mo 1-11 

Salisbury  to  Glasgow,  Mo 15 

LEASED  WEST  OF  MISSISSIPPI  RIVER. 

Brunswick  to  Pattonsb'g.Mo.       80 
Centralia  to  Columbia,  Mo...      21 


Tot-own'dAleas'dW.ofMiss.    533 


Tot.  cov'r'd  by  1st  A  deb.  M. 1,638 

TRACKAGE,    ETC. 

Laketon  June,  to  Chicago —  123 
8  short  pieces  into   Qulncy, 

Detroit,  &c 83 

Operat'd  for  Purchasing  Com.  70 

Mays v.to  Plttsncld  (leased) ...  6 


Grand  total  .operated 1,920 


HISTORY,  ORGANIZATION,  Ac.—  The  Wabash  St.  Louis  A  Pacific  was 
formed  November  7,  1879,  by  a  consolidation  of  the  Wnbash  Railway 
and  the  St.  Louis  Kansas  City  A  Northern  Railroad.  In  May,  1884,  re- 
ceivers were  appointed.  Litigation  followed,  but  reorganization  was 
finally  effected  under  the  plan  dated  November  21,1887,  embodying 
parts  of  the  old  plan  of  July  15,  1885.  For  outline  of  plan  see  I  N  v  i> 
TORS'  SUPPLEMENT  up  to  January,  1889.  The  Chicago  Division  was 
foreclosed  on  March  11,  the  other  lines  on  May  15,  1889,  and  on  July 
29,  1889,  the  present  company  was  organized. 

The  following  are  directors:  James  F.  Joy,  OSBlan  D.  Ashley,  Thomas 
H  Hubbard,  Edgar  T.  Welles,  Sidney  Dillon,  James  F.  How,  Charles  M. 
Hays,  George  J.  Gould,  S.  C.  Reynolds,  John  T.  Terry,  Russell  Rage, 
Henry  K.  MoHarg,  Cvrus  J.  Lawrence.  Officers:  Ossian  1).  Ashley, 
President;  Edgar  T.  Welles,  Vice-President;  James  F.  How.  Vice-Pres- 
ident ;  C.  M.  Hays,  General  Manager,  and  J.  C.  Otteson,  Secretary. 

The  Booue  Co.  A  Booneville  RR.  is  leased  till  May,  1973.  The  Bruns- 
wick &  Chillicothe  was  leased  to  St.  Louis  Kansas  City  \  Northern  for 
999  years.  Its  bonds  bear  6  per  cent  interest  till  August  1,  19OO,  then 
8  per  cent  till  maturity.  On  April  1,  1887,  the  Eel  River  RR.  was 
leased  for  !)!)  years  (See  that  company). 

Stockholders  voted  on  November  25,  1890,  to  eonstrnct  or  ac- 
quire a  road  from  Montpelier,  Ind.,  to  a  Junction  with  tho  Chicago 
A  Western  Indiana  at  Hammond,  near  Chicago,  and  to  issue  $3,5OO,OOO 
bonds  thereon.  The  Chicago  A  Eric  uotitled  the  Wabash  t<>  cease 
using  the  track  of  that  company  between  Laketon  and  Hammond,  bat 
a  temporary  injunction  to  prevent  interference  with  traffic  over  the 
Chicago  A  Erie  was  granted  in  October  1890.  See  V.  51,  p.  571. 

STOCKS  AND  BONDS.—  The  capital  stock  is  $52,000,000,  of  which 
.$24,000,000  is  preferred,  having  a  preference  of  7  per  cent  per  annum 
non-cumulative,  and  *-_>K,OOO,OOO  is  common  :  par  both,  $1OO.  Ab- 
stracts of  the  mortgages  were  published  in  the  CHRONICLE,  V.  49,  pp. 
27O-273.  The  first  mortgage  covers  lines  both  east  and  west  of  the 
Mississippi,  aud  enough  bonds  are  retained  to  retire  the  prior  liens  on 
roads  west;  but  the  second  mortgage  covers  only  lines  east  of  the  run. 
Of  the  debenture  mortgage  bonds  93,500,000  are  series  A  (preferred  in 
respect  to  interest  payments  only)  and  826,500,000  series  li.  The  series 
A  bonds  received  I!  per  cent  interest  in  January,  189O,and  3  in  July. 

Price  of  new  common  stock—  In  1890  to  November  21,  inclusive,  8»s 

Price  of  now  preferred—  In  1890  to  November  21,  inclusive, 


OPERATIONS,  EARNINGS,  Ac.—  The  annual  interest  charge  on  the  first 
and  second  mortgages  will  be  aliout  $2,(il5,OOO,  and  the  debentures 
call  for  $1,800,000  per  year  when  earned  (but  not  cumulative),  making 
the  charges  ahead  of  preferred  stock  about  $4,415,OOO. 

From  July  1,  1890,  to  Sept.  30,  1890  (3  months),  gross  earnings  were 
$3,504.217;  against  $3,668,705  iu  1889;  net  earnings,  $1,056,988, 

^"cal  year  enda  June  30.    Report  for  1  889-90  at  length  in  CHRONICLE, 
V.  51,  p.  381,  385. 


OPERATIONS  AND  FISCAL  RESULTS. 

1888-89. 


Average  mileage 

Passengers  carried  one  mile 152,404,04. 

Rate  per  passenger  per  mile .'  2-1 Trt lets. 

Freight  (tons)  carried  one  mile 1,094,717.;>09 

Kate  per  ton  per  mile 0-756  eta, 

_f:,,r»l*g+-  3,27*291 


, 

c:::::::::::.:....  1.042.990 

Total. 12,590.482 


1889-90. 

1  '922 

149,183,000 

2-130  eta. 

1,430,197,332 

O-647  cto. 

$ 

3,177,363 

9,258,052 

917,459 


•«,•-•!  >-,!ll  I 


Erpawes— 

Maintenance  of  way 

Mntivc  power 

Maintenance  of  car* 

Transportation  and  general 

Total * 9.814,238 

Net  earnings 2,776,24« 

Percent  oper  i  \]I.M~I-S  to  earning*. ..  77-9S 

INCOME  AfcOTOT,  1889-9O. 

Net  earnings 

Received  from  reut  of  tracks,  Ar 


1889-9O. 

L7KMJ 

2.9 

1.17 

4,117,047 

9,673.221 
8.679.891 

72-44, 

•3.679,051 

.  .1 

Total »3,952,0«5 


Track,  iiriiige  rentals,  trafflcassm'ialion  expenses.  Ae "442,B9a 

New  York  A  Pacific.  Car  Trust  interest,  one  month 1 2.39! 

Interest  on  bonds  and  rentals  of  leased  lines 2.B52.82I 

Dividends  on  preferred  debenture  mortgage  bond* 21O.OOO 

Total ta.714.293 

Net  surplus »237.793 

(V.  Ill,  p. -.!:i,  145,236,  270,  301, 403,435,  654,690,  789;  V.SO.  p.  71 
139,  392  ;  V.  50,  p.  792 ;  V.  51,  p.  303,  348.  381.  886,  494,  571.  ttSO.) 

Went  JTerney.— Main  line  and  branches— Ctinulcn  t..  Cai--  May, 
Bridgeton,  Riddlcton,  Sea  tslc,  Ocean  City,  Ac.,  I7!imile«;  We«t  Jenejr 
A-  Atlantic  Kailr 1.  Id  miles;  total,  222  miles  Mp.-nit.-il. 

Hinkiii"  fund  nl  *I-.',:.IHI  \early  for  bonds  of  1M9B  Is  invested  In  pom- 
paiiv's  bond.-  ami  9663,100  were  so  held  February  1.  189O. 

Dividends  since  1H8O— In  1-si,  I ;  from  ',  -•-•_•  t,,  1  »-n.  inclusive,  3  and 
Sscrip;  from  1885  to  1887,  ineluslvc,  6;  in  l**«i.  «i.j;  in  1 81*0,  7 ;  In 
1SIIO.  March  1."..  :!'•_•;  September  l."i.  ll'.j. 

From  January  1  to  Sent.  no.   ls«»o,!t  month-),  gross  esi 
si  285,1 64, agamst$1.203,941  in  l-"<!i:  net, $403,187, again 

Tin-  annual  report  for  188ft  WM  pnbllahed  in  the  CHK'iM'  i  H.  V.  50, 
p.  350.  Income  account  has  been  as  follows : 

FNCOMK    Mi  .'I  v  I. 

issii.  1887, 

Gross  earnings 1,352,458    1,469,215 

Total  net  Income 524,624       513,815 


is--:. 

1,556.033 
529.250 


IBM 

1,520,16» 
435.07» 


Di*6ttrM*iaM*— 

liiten-st,  rentals,  Ac...    312.0OO 
Dividends (6)89,140 


312,149  289.4O7 

(6)89,142  (8W38.082 


248,938 

17)1  t-.'J17 


Total  disbursements.    401,140       401,201  '-'-if9 

Balance,  surplus  .......    123,484       112,524 

—  (V.  45,  p.  473,  014;  V.  46,  p.  191,  SO9;  V.  48,  p.  «2«:  V.  50,  p.  SSO. 

Went  Jemey  A   Atlantic.—  Owns  Newneld.  N.  J..  to  Atlantic  City 
N  J.,:W  miles;  Vleasantville  A  Ocean  City  RR..  7  mlUv;  total.  4O  n.lUvr 
opened  June  17,  1880,  and  operated  by  West  Jer»ey 
truffle  agrwmcnt  and  25  per  cent  of  gross  receipts  on  We«t  «™ey  from 
tratlie  of  this  road  to  be  applied  to  any  deficit   in  Interest  .and  I 
sinking  fund  for  hon.ls  pnrrhasable  at  105,  01  -drawn  a^  :  1  W.  It  over  1OS. 
In  lss7  net  earnings  were  $.8,  456;  In  1888,  »»2,787;  in  latfV,  »*3.o  /  «. 

(V.  I-,  p.  291  ;  V.  50,  p.  313.) 

•West  Shore.—  Line  of  road  from  Wcehawken,  N.  J..  opposite  New 
Ymk  City,  to  liutfalo,  N.  Y.,  with  branches  to  Albany  City  and  R"oh«»- 
ter  City,  about  448  miles  in  all.  Tills  company  was  organized 
DOT,  1880,  as  successor  to  the  New  York  >cst  Shore  A  Buffalo,  sold  In 


asci  1885  for  475  years  to  the  New  York  Central  A  Hudson  Com- 
i         anil  all  eamlngB,  io.,  included  In  that  c«,n,.>ai,y  's  report.    The 
IOTOOO.OOOOI  stock  is  owned  by  the  New  ^ork  Contra  (  ompai 
.<insideration  of  that  company's  guarantee  of  the  principal  and  Inter 


nv         ie  guara,-- 
to  interest  and  principal  and  is  eudorscd  on  each  bond.    See  abstract  of 
mortgage  in  V.  I-',  p.  176. 

Wert    Virginia   Central  A    Pllt.bunt.-A    coal    and  r» 

eompanv  in  West  Virginia  in  the  upper  Potomac  rcgion-the  1-JkGi 
•oal  Fi'eld.  owns  r,.ad  in  operation  from  Junction  near  PMUm^ 
West  Virginia,  to  Klklns.  Randolph  Conntv  West  fSSfaSfLSSK 
branchestoMincvllle.  Klk  (Jarden.  Ac.,  1'.'  miles.  Leases  Itedmont  A 
cuiuberland  Railroad.  Piedmont  to  Cuml.erlan.  1.  i'.t  miles:  total  oper- 
ated. 13:t  miles.  Owns  32.-J  I  I  ncn-s  of  coal  and  lumber  I*?*?  ~Tered 
by  the  first  mortgage  and  has  mineral  rights  on  5.4O7  acres  more. 


net 


13,352,872    fixed  charges, TfSG.B 
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k                               RAILROADS. 

Mile- 
Of 

Road. 

l';.t. 
of 
Itond" 

PM 

Viilnc. 

Aiiiounl 
Out-landillf 

INTKBE8T  OB  DIVIUKKIW. 

ss^rasj- 

pal.WI,. 

Pt>r  explanation  of  column  hemlines.  A-c..  sec  notCH 
on  tirst  page  of  til  hies. 
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i  ,  ,,t 

When 
Payable 

i.<t  !•> 
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1.000 
KM)   AT. 
1  .OOO.tr 

IIKI 
1.IMMI 
1,000 

LOOO 

500  Ac. 

:.IM>  A,-. 

966'. 

•j:iO.OOO 
-O.IPOO 


i::looo 

•-'•-'•J.CMMI 

1.IH  10.111  Ml 
l.MPO.OOO 
207.000 

IS:I,<NPO 

240,000 

1:1.7:10.1  1  1 

MHMHKI 

8,95O,cKMi 

i!i.i!iN,333 

715.000 
2.O22.07H 
890307 

3,525.000 

•1,1  10.000 
790,000 
435.OOO 
3,000.000 

:t.:.t  PO.OOO 
3.600.000 
:!,(>OO,OOO 

2 

(i 

a 

i 
i 

21- 

i* 

ii 

6 

3  '4 

T§ 

K"5' 

"7 

5  K. 

5 
5 

1* 

0 

8 

*g. 
.  .„ 

8g. 

M.  A   H. 
M.  A   K 
J.   A   J 
J.   A   J. 

J.   A   J 
A.  A  o. 
A.  A  (i. 
J.   A   J. 
J.   A  J. 
J.   A   J. 
J.   A  J. 
Various 
M.  A  N. 
M.  A  N. 

F.   A  A. 
J.    A   J. 
A.  A  0. 
LAO 
A.  A  O. 

J.   A   J. 

A.  A  0. 
J.   A   J. 
J.   A  D. 

Q.-F. 
A.  A  0. 

l>hilu.l<>f..<j:i:iK4thPt. 

llallllnori  ,  Co.'m  OAMl 
N.Y.,  J.  II    IliHI-.AM.ilt 

New  York 
N.Y.KeMler*Co54Wall 

Halt  ,  N    MC.-IIUI.IC.V  Ilk. 

E 
do             do 
DaliliiMire,  Co.'*  Ofltae. 
do             do 

do              do 

H.  I.P    I",,1WK> 

Jan.    I.  SMI 

July   I,    M'  I  1 

Aj.t       , 
1  >--,i,     A      1  -'1   . 

Jan.   1,   1909 
Jan.    1.   1077 
||K  M4  ->•• 
Nor.   1 
May   1,   1«» 
1»40 

IstM.Newlii  I'l  to  Atlaii.c.,;i3in.,rtr'n  at  100.  CAr 
antvillc  &  Ocean  City  1st  mortgage  
irrxl  .s'Aorc    1  st  mortgage,  gum1,  by  N.Y.C.AHud.eAr 

:i:i 

7 
448 

IBM 
1880 

1-v, 

M  nioi'tga"!-  gold  ($-•">.  ooo  per  mile)                   0* 

96 

i:iK 
H 
00 
(HI 
9O 

i  —  l 

1V..O 

1SSS 

1870 

1887 

Wrst  VintitiKi  <£•  "/'i//x.  —  1st  M.,s.  f.  not  drawn,  g.  .  .c- 
irisi'H  (Ala.)—  Con.  M.,g.,gn.byC.Ga.  andGtt.KB.o' 

llY.^rrd  IHarn/ttnil-    1st  ,V  2d  prcf.  M'K  (1st  M.  cnd'd) 
:>d  mortgage,  endorsed  by  City  of  Baltimore.  .  .  . 

Mli  mortgage,  hclil  hy  City  of  Baltimore,  sink'g  f'd 
H.-iltimore  &  llarrishurg  KH.,  three  1st  mortgages. 
Mortgage  (for  !ffI1MP  OOO)                     .       .              c* 

M 
15 

670 
50 

<•••<! 

630 

1886 
1R88 
1800 

1H65 
1887 
1887 
Var. 
Var. 

l.OOO 
1,000 

iob 

5OO  Ac. 
1,000 
l.OOO 

1st  M.  West.  Kxt.,  gu.bv  indors.  ($I6,OOOp.  ini.c 
West.  M:u-\liiii(l  Tidewater  1st  M.  for  $4  ,000,000. 
Western  ff.  f.  <f  l'i  •inisiilntniii—  Htock  ($30,000,000) 

N.  Y.,<itn.c.  :r,  W»llHt. 
N.  Y..  I<k.  nfNew  York 
PiMMMrfp  Oct./IH*. 
paid. 
None  paid. 

Keb!   1,  1WNJ 
Jan.    1,    10TI7 
lirjT 
After  2O  yran 
After  2O  yearn. 
l»<>7 
July    I 
1914 
A|.r      : 
Jan.    1 
June  I 

Nor'.  'i  5',  'i  800 
Oct.    1,  1028 

1st  mortar:-"!-  (!f  lo  <KPO  ooo)  trold                           o* 

2il  mortgage  (1st  on  equipment,  etc.),  gold  c* 
2d  mortgage,  deb.,  inc.,  iniii-c.iim.,  red.  at  option  .  . 
i  in-time  scrip,  convert.,  redeemable  at  option  .  . 

Wist.  NH.  Cur.—  1st  t  tin.  M.,  now  l6tM.,gold,guar  c* 
2d  consolidated  mortgage  ($1  5,000  per  mile)  
Western  remix*  Iran  in—  1  st  mort.,  Blairs,  to  Butler. 
1st  mortgage,  Pittsb.  Kr.,  Frceport  to  Allegheny 
Cousol.  M.  for  $5,000,000,  K-  K»«r.  hy  Pa.  RB..C* 

287 
2H7 
60 
28 
98 

1HS4 
ISSM 

1868 

IHI;-, 

1HSS 

1,(KKI 
1,000 
MMI    ,V,- 
100    Ac. 
l.OOO 
10O 

100 

1.000 

N.  Y.,  8O  Broad  way. 

i-ini.i.i.-ipii,..  I-.  mi  ici: 
do              do 
do               do 

N.  Y.,  Office.,'  4O  Wall  8t. 
N.  Y,  Central  Trust  Co. 

187 

1886 

net  from  railroad.  $1<M),567 ;  total  net  revenue,  $214,584 ;  interest  paid 
.tU^-VH.l:  surplus,  $9'J,170.  H.  G.  Bavin,  Baltimore,  President—  (V 
•Hi.  p.  48O,  610;  V.  4H,  p.  129;  V.  50,  p.  873.) 

•West  Virsinla  A;  PJItxburg.— r.SVc  ll<ip  Jtnlliinore  <(•  Ohio.)— 
LINK  OF  ROAD— Clarksliui'sr,  West  Va.,  on  the  Baltimore  &  Ohio,  to 
junction  Cherry  and  (tanley  rivers,  and  from  We«ton  to  Braxtou  Court 
House,  Went  Va.,  about  175  milCB.  In  operation  from  Clarksburg  vta 
Weston  to  Buekhannon,  1<)  miles,  and  balance  under  conntructlon. 
leased  for  999  years  for  37'«  per  cent  of  proxn  earnings  UP  the  l!:ilt.  ,V 
Ohio,  which  guarantcea  any  interest  on  tic  bonds  not  met  by  rental. 
See  V.  51,  p.  718.  In  1900  and  at  end  of  every  ten  yeiirs  thereafter 
ivnul  may  be  altered  liy  arbitration.  The  first  mortgage  for  $4,OOO,- 
OOX)  (trustee,  Mercantile  Trust  Company  of  Baltimore)  covers  besides 
the  road  and  its  equipment  134,842  acres  of  timber,  coal  and  mineral 
Uuuls  in  West  Virginia.  Bonds  for  $1,000,000  are  reserved  for  branches, 
etc.  There  is  a  sinking  fund,  but  the  bonds  cannot  be  called.  Stock, 
$3.400,000;  par,  $1OO.  Pres't,  J.  N.  Camden.— (V.  50,  p.  351,  482,726.) 

Western  Alabama.— LINE  OF  ROAD — Selma  to  West  Point,  138 
miles.  Was  a  consolidation  in  1870  of  Montgomery  A  West  Print  and 
Western  of  Alabama.  Hold  May  10,  1875,  in  foreclosure  and  purchased 
[Ointly  by  the  Georgia  Railrowl  and  Central  Railroad  of  Georgia.  In 
September,  1888,  the  consolidated  mortgage  (now  first  mortgage)  for 
>|l,543,000  (Metropolitan  Trust  Company, "New  York,  trustee)  was  is 
sued  to  retire  bonds  falling  due.  In  1890  gross  earnings  were  $">iii!.o7O: 
net,  $200,841  ;  surplus  over  tlxed  charges,  $99,420,  against  $'2'-'.i;  17  in 
1888-89.  Stock,  $H,000,OOO  (par,  $100),  of  which  Central  of  Georgia 
and  Georgia  Railroad  each  owns  $1,500,000. 

Western  A:  Atlantic.— Atlanta,  Ga.,  to  Chattanooga,  Tenn.,  138 
miles.  Built  by  State  Of  Georgia  and  opened  in  1850.  Leased  for  29 
years  from  December  27,  1890,  to  Nashville  Chattanooga  &  St.  Louis  at 
a  rental  of  $3,501  per  mouth.  Gross  earnings  in  1889,  $1,454,003;  net, 
$513,971.— (V.  49,  p.  270;  V.  51,  p.  22.) 

Western  Maryland.— LINE  OF  ROAD— Baltimore  to  Williamsport, 
Md.,  90  miles.  Leases— Baltimore  &  Cumberland  Valley  Railroad  and 
extension,  Edgcmont  to  Buippeusbnrg,  Pa.,  34  miles  ;  Baltimore  A-  liar 
risburg  Railroad,  Kmory  Grove,  Md.,  to  Ortanna,  Pa.,  59  miles ;  western 
extension.  Ortanna  to  Fnirttcld,  4  miles,  and  operated  branches,  19 
miles;  total,  206  miles.  The  Baltimore  &  Harrisburg  was  leased  In 
November,  1886,  for  99  years. 

The  Western  Maryland  Tidewater  Company  has  been  formed  to  build 
and  acquire  various  lines  which  the  Western  Maryland  is  to  lease,  guar- 
anteeing 5  per  cent  interest  on  $4,()OO,OOO  bonds.  (8ee  V.  51,  p.  52.) 

The  stock  is  $684,700 ;  par,  $50.  The  company  has  been  largely  as- 
sisted by  the  citv  of  Baltimore,  and  it*  balance  sheet  shows  as  outstand- 
ing, in  addition  to  debt  as  above,  a  city  loan  of  $684,000  due  1925  ;  also 
(6I9.82O  bills  payable,  car  trusts,  &c. 

Of  the  Baltimore  &  Harrisburg  Railroad  the  Western  Maryland  owns  a 
large  amount  of  the  $6:>9.or,o  (par,  $50)  stock;  of  the  Issue  of  $69O,OOO 
bonds,  $207,000  arc  held  in  trust  to  pay  off  prior  mortgages.  In  1  sss  a 
new  mortgage,  was  issued  to  extend  the  Baltimore  &  Harrisburg  to  Blue 
Ridge  Summit,  Md.,  15  miles. 

I'iseal  year  ends  September  30.  Operations  on  main  line  and  Balti- 
more &  Cumberland  Valley  Railroad  (and  including  also  Baltimore  & 
Harrisburg  in  1887-88)  have  been  as  follows:  1888-S9,  gross  earnings, 
$773,468;  net,  $255,726;  betterments,  $101.218;  in  1887-88,  gross. 
$771,210;  net,  $69(i,6S4  ;  betterments,  $107,233.— (V.  47,  p.  708;  V. 
48,  p.  490;  V.  49,  p.  27O;  V.  51,  p.  21,  52.) 

Western  Sfcw  York  &.  Pennsylvania.— Owns  Buffalo  to  Em- 
porium, Pa.,  121  miles;  Buffalo  to  Oil  City,  Pa.,  136  miles;  Oil  City  to 
Olean,  116  miles;  branches.  261  miles;  total  owned,  634  miles;  leases 
36  miles ;  total  operated.  67O  miles. 

This  company  was  organized  November  22, 1887,  as  successor  to  the 
Buffalo  New  York  &  Philadelphia  (a  consolidation  of  1883),  which 
became  embarrassed  in  1884  and  was  sold  in  foreclosure  September  15, 
1887.  The  plan  of  reorganization  dated  February,  1886,  was  in  the 
CHRONICLE,  V.  42,  p.  242.  Of  the  old  bonds  all  but  $8OO,000  Warren  & 
Franklin  bonds  are  retired,  and  for  these  first  mortgage  bonds  are 
retained  to  pay  them  in  1896. 

The  second  mortgage  bonds  are  a  second  lien  on  the  railroad  and  first 
"  on  terminals,  coal  ami  equipment,  subject  to  lease  of  terminals  and 
equipment  to  first  mortgage  bondholders  if  foreclosed."  Till  January, 
1 898,  they  bear  interest  at  the  rate  of  3  per  cent,  but  till  1893  interest 
may  be  paid  wholly  or  partly  in  scrip  as  follows :  1  per  cent  cash.  4 
scrip;  lij  cash,  3  scrip;  2  cash,  2scrip;  2^  cash,  1  scrip:  orSpercentlf 
paid  all  in  scrip ;  after  1898  the  rate  is  4  per  cent  cash  and,  if  earned,  7 
per  cent  may  be  paid,  but  after  3  per  cent  has  been  paid  on  second 
mortgage  bonds,  the  stock  and  seconds  share  alike.  The  scrip  issued 
for  interest  bears  5  per  cent  interest,  non-cumulative,  payable  only  If 
earned,  is  secured  by  the  coupons  placed  in  trust  therefor,  and  is  due 
20  years  from  date,  but  redeemable  at  option.  It  is  convertible  into  in- 
come debentures,  also  non-cumulative,  and  payable  at  option.  Trustee 
of  first  mortgage.  Mercantile  Trust  Company,  of  New  York ;  of  second 
mortgage,  Fidelity  Trust  &  Safe  Deposit  Company,  of  Philadelphia. 
(See  mortgage  abstracts,  CHRONICLE,  V.  47,  p.  109.) 

Second  mortgage  COUIHHIH  due  in  1888, 1889  and  1890  were  paid  in 
scrip  Car  trusts,  $440.100 ;  bond  and  mortgage  real  estate,  $353.904. 

From  July  1,  189O,  tti  September  30, 189O  (3  months),  gross  earnings 
were  $984,:f27,  against  $1,035,272  in  1889;  net,  $359,346,  against 
V>200,783 ;  surplus  over  charges,  $206,706,  against  $32.479. 


In  year  ending   Juno  30,   189O,  surplus  over  rhargra  WM  $332.908 

against  $1  •Jti.s7t!  in  188i 

Thereport  for  year  eliding  September  3O.  1889,  wan  In  the  CIIK..V 
nil:  V.  ."><>,  p.  lor>.  showing  large  cx|x'nw«  for  betterment*  cbarKMl  In 
operatim;i-\|M'iisen.     In  1HKH.HSI  grow*  earning*  were  $3,386,65!' 
$ii>.7.:r->2;  charges  (including  intercut   on  ftratniort«*>«a),91M.73O— 
*imi.:ils;  s,irplus.  $'J5JI7I.     In  I1--?  MM,  growi  earnings  were  £: 
;.(i(;:  nct.*-.Mi.i:!l.-<V.  4»,  p.  2:»!,  H26;  V.  50,  p.  1O<,  353,  884,  875  ; 
V.  51,  p.  -H..  His,  r>71.) 

Western  North  Carolina.—  (Krr  Map  of  Kiekmuiul  4   Wetl  Point 

Ti-rniiiuilj—  Owns  from  Salisbury,  N.  C..  to  Paint  Kink.  Ti-nnrMee  Btale- 
line.  185  miles;  .  \sbeville  to  Jam-its,  l()2mili-s;  »tal.  '."-7  inllra.  Oper- 
ated \\itli  Aslieville  &  Siiartauburg,  i;i>  miles.  a-  " 

Division  of  Richmond  &  Danville,  ruder  con-Inn  lion  Jarrettn 
to  Murphv.  The  road  was  financially  embantHWd  and  was  pur- 
chased April  17,  1875,  for  the  state  of  North  Curollna,  and  sub- 
sequently finished  by  the  Richmond  A  West  I'.mit  Terminal. 
Railway  >V  Warehouse  Co.  In  May,  1880,  leased  to  the  Rlchminnl  & 
Danville  for  $134,980  interest  on  bonds.  Stock,  $4.OOO.OOO  couiuuiu 
and  $4.OOO.OOO  preferred.  The  'Jd  consolidated  mot-tease  for  $4,1  10.- 
ooo  ami  $1,:<25.00O  of  the,  1st  consols  arc  deposited  to  secure  the 
1887  collateral  trust  of  Richmond  A  West  Point  Terminal,  while  f3.- 
168,300  common  and  83.168,300  preferred  Mock  at- 
its  collateral  trust  of  1889;  $850,000  of  1st  consols  are  reservwi 
tire  the  7  per  cents. 

From  July  1.  IMSJI.  to  May  31,  189O  (11  months),  grow  earnings  were 
*•<  •_••-:,  7  :>s  against  $735,676  in  issswi;  net,  .-fl'IIM.WS,  airalnst  $148.- 
•J.M 

In  1887-S8  gross  earnings,  $629,379;  net,  $85,222;  deficit  untler 
charges.  $99.633.  In  year  cmlinc  September  30,  1  SS7,  gross  earning* 
wen-  .*t;tio..->!i9;  net,  $84360;  interest  (not  Including  any  on  bond*  held 
by  Richmond  ,V  West  Point  T.-rminair.  $li;o,7.|l  ;  deticit.  $7r..:i9'.'. 

June  3d.  I---'.',  there  was  due  other  companies,  sfl,  i:«i,973.  (V.  46, 
p.  699.) 

Western  Pennsylvania.—  Owns  from  Bolivar  to  Butler,  Pa.,  79 
miles;  branch  to  Allcgham  city,  Pa.,  28  miles;  total,  98  miles.  A  new- 
lease  to  the  IVunsylania  KB.  tor  ">o  wars  was  made  in  1xs:i;  rental. 
net  carnin"s.  The  IYuns\  Ivania  lilt.,  lessee,  owns  $1,753,350  of  th« 
$1,775,000  stock  (par,  $5Oi.  The  c..  nsolidiitml  mortgage  bonds  of 
guaranteed  by  Pennsylvania  RR.,  replaced  old  live  \«  r  ccnt«  :  $1.22.1 

- 


., 

000  bonds  are  reserved  for  prior    bonds.    Cross    earnings    In 
$1.577.541  :  net.  $627,191  ;  «rro-s   in    1  ss",  *!  .  ITO.L'.-.S  ;   net.  $.-.7(1.1  27. 
Dividends  ha\e  been     In  1  --o>.  r,  per  cent  :  in  1H86,  9  ;  in  1887,  3  ;  In 
1888,  6;  in  l^ii,  6;  in  ISlio.  April,  :t  per  centVOct.    (V.  46,  p.  481.) 


'Wheeling  &  take  Krte.— Owns  Toledo,  O.,  to  Bowerston.  O.  » 
174  miles,  and  branch  to  Huron,  O.,  12  miles;  Wheeling  Division  i 
I'.owcrston  to  Martin's  I'nu.  ,.|.|«>sitc  Wheeling.  42  miles,  ami 
branches,  s  miles.  Will  enter  Wheeling  ny  new  t'nlon  Bridge  to  be  com- 
pleted b\  January  1.  1H91. 

Sold   iii  forcclo-iiiv    vpril  '.'::.   1-s,;.  ;ll,d  rcorgaiiiml  In  July.  ISM;. 
with  stock  of  $:i,600.OOO  ($100  shares),  which  In   March.    IHS*.  wa» 
made    preferred    6    per    rent    non  cumulative.      In    Decomlwr.    1 
$3500,000  common  stock  was  issued  to  provitle  means  fur  in  »  run 
struction,  and  this  was  afterwards  authori/.c.l  tube  rai-.-d  to  $6,OOO.OOO. 

Divitlends  on  preferred  stock-In  IHSH.  :(  per  cent  ;  in  1  «>-!i  and  slm-P. 
4  per  cent  per  annum.  Moi -tgatre  of  1KH*  for  $1 .5OO.IKIO  was  issued  to> 
extend  the  road  to  Wheeling  from  Itowcrston.  (>..  and  the  contractor 
paid  the  interest  on  this  till  January.  189O.  The  Improvement  an  I  i  \ 
tension  mortgage  of  1  ss:i  for  $1  .!KM),OOO  (of  which  $000,000  is  reserved 
to  retire  the  Toledo  Belt  bonds)  covers,  subject  to  prior  liens,  all  the- 
property  of  the  company,  and  is  a  first  lien  upon  the  extension  to  Bell 
mid  u 

$3 11, :>*?*,  avauisi  ;p->>>». '  10  >u  i^ow ,  nt-i,  v* »»».*"  *»  •e*i"n* y^y 
Annual  report  for  1889-90  was  in  CHRONICLE,  V.  51,  page  668. 


aire  air 
Fro 


upon  the  Steubcnvillc  branch. 

jm  July  1  to  September  3O,  189O  (3  months),  gross  earnings  were 
.-iss.  aVainst  $233,7 16  in  Iss'.f.  net,  $131.677,  aganut$M.112. 


1889-9O 


1887-88.       1888-89. 

Gross  earnings  .........................       8l?-252       SZS'fSS 

Net  earnings;.  .........................       241,835       302,158 

Interest  paid  145,322       150,066        187.5OO 

Dirtdenils  paid  "on  preferred  stock  ...  (2)  7O.268  (4)  144,866  (4)  144.0Qi 

Balance,  surplus  ..................         26,245  7,226         66,58* 

—  (V.  48,  p.  38  ;  V.  49,  p.  653,  680,  789,  826;  V.  50,  p.  71,  197,  91O  ; 
V.  51,  p.  344,  568.) 

Wilmington  Columbia  A  AnKnata.—  Owns  from  Wilmlncton. 
N.  C.,  to  Columbia.  8.  C..  189  miles.  Leases  jointly  with  Northcastcru 
South  Carolina  Railroad,  the  Central  Railroad  of  South  Carolina.  Umr. 
8  C  to  Surnter.  8.  C..  38  miles.  Total  operated.  227  miles.  An  exten- 
sion is  projected  from  Fayettcville  to  Rowland,  N.  C..  41  mile*. 

Sold  fii  foreclosure  October,  1879,  and  reorganized.  Dividends  of  8 
per  cent  yearly  have  been  paid  since  1881. 

In  Juno,  188'5.  the  road  and  property  of  this  company  were  leased  for 
99  years  to  the  Wilmington  &  Weldon,  the  lessee  to  pay  all  interest  and 
fixed  charges  and  6  per  cent  dividend  on  the  stock,  payable  semi  annu- 
ally in  Janunrv  and  July.  In  9  months  ending  June  3(1.  1S«9.  irrowi 
earnings  were  $691.912  ;  net  receipt*.  $204,319  ;  paid  interest,  $96.0 
dividend,  $28,800;  car  trust,  $12,OOO;  halanccto  Wilmington*  Weldon 


190 


INVESTORS'    SUPPLEMENT. 


VOL.  LI. 


NOVEMBER,  1890.] 


RAILROAD     STOCKS  AND     BONDS. 


1.11 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notlre  of  any  error  <1l»«>»rrrd  In  three  Table*. 


RAILROADS. 

Miles 
of 
Road. 

Date 
of 
Bonds 

Blze.or 
Par 
Value. 

Anioaut 
Outstanding 

INTEREST  OR  DmDBTDfl. 

^^ 

•'or  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Kill.-    |M-r 
CO  lit. 

When 

IM.Vill.l.- 

Wh.T.-   I'uval.l,-.  .,!„!   i.. 

meeting  <t  Lake  Erie—(Contlu  ded.l— 
1st  M.  Wheel.,  Div.,  $  A  *  (2d  on  187  miles)  .  .  .  .0' 
Toledo  Belt  Railway  1st  mortgage,  gold,  guar...  . 
Fxten  luilllmpr.iiiort.  for  $1,900,OOO,  g.,$  A  *.c* 
Wtim.  Volum.  *  Aug.—  Stock,  6  p.  o.,guar.Wll.  A  Wei. 

50 
6 

1888 

1HMK 
IHHil 

1880 
1887 

$1,000 

1,000 

1,000 

100 

1,000 
500 
100 

1,000 

1,000 
100 

$1  ,500,OOO 
50O.OOO 

1.100,000 

960,000 

1.1.00.000 

500,ooo 
2,500,000 
936,000 
2.80O.OOO 
2,500,(MM) 
380,000 
555,000 
810.OOO 
18O.OOO 
4OO.OOO 
215,000 
10,643,312 
7,527.187 
2,734,399 
2,860,000 
1,040,000 
1,594,500 
120,500 
3,099.800 
250,000 
4OO.OOO 
1  50.0OO 
565,000 

It 

s  *• 
I1 

6 

o 
I* 

7 
6 

u 

6 
8 
8 
If 

5  g. 

'"e"' 

1* 

Is- 

5 
5 

5 

4 

J.           J. 

M.        B. 

r.      A. 
J.      J. 

J.        D. 
J         D. 
J          J. 
J.         J. 
J.         J. 
A.        0. 

A.'     "0. 
A.        O. 
M.       N. 
K.        A. 
M.        8. 
J.         J. 
A.        O. 

M.°   "e. 

j.    "j. 
j.      j. 
j.      j. 

A.        O. 
F.        A. 
J.         J. 
A.        O. 

N.  Y..  OenLTr.Oo.A  Lon. 
N.  Y.,CeutralTr.. 
do              do 

Wllnillii.-1'.ii.  N.  C. 

fo.'som.-.-.  win. 

I'viV   l.''lV.:ur. 

Julr  10.  i89o 

June  10,  1910 

I'M»7   I'.CT 
July  15,  1890 

Ir  ,..!.'.  '„'.:.!,.,- 

Wilmint/ton  4  North.—  IstM.,  20-4O's  ($1,000,000)  r. 

fllnkinjt  fd.  bds.,  £..  provided  for  by  Ken'l  niort.  o* 
Gen'l  mort.  for  $1.000,000  ($12,000  per  mlle)..c* 



1885 

N.Y.,Bo.t..Ix>n.,Kr»ukf. 
N.  Y.,  Halt.  A  London. 
Baltti 

Winona  A  South  IT.—  1st  M.,  $18,500  p.  m.,  gold..c* 
Wis.  Cfiit.  ^'o.—  Wisconsin  &  Minnesota  1st  mort  — 

"54 

1888 

1MKO 

1HH4 

1HM5 
1HM6 
1HS7 

1887 

1,000 

l.ooo 
1,000 

N.Y.,  J.  Watter  A  Sou. 
Boston, 
do 
do 

N.  Y.  .36  Wall  Ht.  A  Itnul. 
No  coupons  paid. 

Apr.   1,  in* 
Apr.   1.  1910 
M.i)     1.    I'll', 
Feb.  1,  1899 
t*ept.  11,1900 
July   1,  1917 
July  l    1997 
1894-1899 
Mcb.  1,  1910 
Mrb.  1,  1916 
Jan.   1.  1909 

Jan.     1.     KKW 

July  3,   1990 
Apr.   1,  1998 

1  .1.       1.     IV...', 

July   1,  190A 
Apr.    1^  1894 
1MO 
Feb.   1,   1916 

Wisconsin  '  entral  Co.  1st  M.  for$12,OOO,000,g.c* 
Income  M.,  non  eiiin.,  gold,  for  $9,000,000...  c* 
Central  Car  Co.  Equliim't,  leases  and  contracts. 
Chicago  Wls.  A  Minn,  (leased)—  1st  mort.,  gold.c* 

All. 
All. 

122 

1885 

1  SHft 
1  K79 
1879 

(  'l873 

?  1875 
(  1HK<; 
1K74 
1890 
1886 

1,000 

500  '  Ac. 
50O  Ac. 

loo 
500  Ac. 
l,OOOAc 

1,000 

500  Ac. 

New  York,  36  Wall  Bt 

Wisconsin  Cent,  lilt.—  Consol.  M..l8tserles,gold.c*r 
Consol.  M.,  2d  series,  Income  (not  cnm.)gold.  .c*4r 

820 
326 
94 

46 
48 

Boston,  50  State  flt. 

Worcester,  Ofllr. 
Boston,  (ilobe  Nut  Bk. 
do              do 
do              do 
do             do 

1st  mort.,  issue  of  1873,  Worces.  to  Nashua,  .c*  ) 

Do        issue  of  1886            e*) 

Nash.  ARoch.  IstM.  (2dM.Worc.toNash.,46m.)c* 

lanes,  d  Ohio  River—  1st  M.,  gold,  $25,000  p.  m.  .c* 

80 

100  Ac, 

2,000,000 

6g. 

F.  A  A. 

Last  paid  Feb.  1,  1889. 

$67  519.    InyearendingSeptember30,1888,gros8,$779,989;  net $240, 
648 ;  surplus,  $48,499  over  interest  and  dividends.— (V.  47.  p.  801.) 

Wilmington  tc  Northern.— Owns  from  Wilmington,  Del.,  to 
Highs  Junction,  Pa.,  71  miles;  branches;  17  miles;  total  owned  t 
mites  •  trackage,  4  miles ;  total  operated,  92  miles.  Organized  January 
18  1877,  as  successor  to  the  Wilmington  &  Reading  Railroad  ;  sold  in 
foreclosure  December  4, 1876.  Of  the  mortgage  for  $1,OOO,OOO,  only 
$500  OOO  can  be  issued  on  present  mileage.  Gross  earnings  in  1889 
$412790;  net  earnings,  $74,O43 ;  surplus  over  charges,  849,043.  In 
1887  gross,  $383,336 ;  net  over  expenses  and  taxes,  $49,075 ;  surplus 
over  fixed  charges,  $36,347.  Paid  interest,  $12,570 ;  bonds  redeemed, 
I  $2,400.  (V.  45,  p.  614.) 

Wilmington  4:  Weldon.— Owns  Wilmington  to  Weldon,  N.  C., 
,  162  miles;  branches— Tarboro,  16  miles;  Scotland  Neck,  43  miles; 
Fayetteville,  71  miles;  Spring  Hope,  19  miles;  Warsaw,  13  miles; 
other,  3  miles;  total  owned,  327  miles.  Operates  Albemarle  &  Raleigh 
KR..  Tarboro  to  Plymouth,  54  miles ;  Greenville  Extension,  14  miles ; 
Midland  of  North  Carolina  RR.,  Goldsboro  to  Smlthlield,  22  miles; 
Florence  RR.,  27  miles;  Manchester  A  Augusta,  16  miles.  Leases  Wil- 
mington Columbia  &  Augusta.  189  miles;  Central  South  Carolina 
(jointly  with  Northeastern  South  Carolina  RR.)  38  miles ;  total  of  all, 
687  miles.  Leased  November,  1872,  to  Wilmington  Columbia  &  Augusta 
RR  for  99  years.  The  lessees  made  default  December,  1877,  and  the 
lease  was  surrendered  April  13,  1878.  In  June,  1885,  this  company 
leased  for  99  years  the  Wilmington  Columbia  &  Augusta  (which  see). 

An  increase  of  stock  has  been  authorized  to  such  an  amount  as  may 
be  necessary  to  complete  certain  extensions.  (See  V.  51,  p.  348.) 

There  was  June  30, 1889,  $1,686,755  to  the  credit  of  the  sinking  fund. 
The  certificates  of  indebtedness,  $2,500,000,  were  distributed  to  stock- 
holders in  January,  1887,  as  a  scrip  dividend.  There  were  also  June 
30,  1889,  $205,405  new  equipment  notes. 

Dividends  since  1877— Froml878  to  1881,  inclusive,  3  per  cent;  In 
1882  and  1883,  6 ;  in  1884  and  since  at  rate  of  8  per  cent  per  annum. 

Fiscal  year  changed  to  end  June  30.  For  nine  months  ending  June 
30  1889,  on  349  miles,  including  Midland  of  North  Carolina,  gross 
earnings  were  $993,037  ;  net,  $460,315;  total  net  (including  W.  C.  A  A. 
lease  account,  etc.),  $611,455;  paid  interest,  $307,070;  dividend, 
$1OOOOO;  balance.  $204,383.  For  year  ending  Sept.  30, 1888,  total  net 
earnings  were .$701,227;  paid  interest,  $355,020;  dividend,  $200,000; 
surplus,  $146,207.  (V.  47,  p.  801  ;  V.  50,  p.  312 ;  V.  51,  p.  348.) 


Wlnona  ic  Southwestern.— Road  projected  from  Winona, 
Minn.,  to  Omaha,  Neb.,  375  miles  ;  completed  from  Winona  to  Marion, 
55  miles.  The  reorganization  plan  of  the  Green  Bay  Winona&  St.  Paul 
provides  for  the  extension  of  this  road.  Trustee  of  mortgage  (for  $(i,!ir>o,- 
000)  Farmers'  Loan  &  Trust  Company.  Stock— Common,  $3,750,000 ; 
preferred,  $3,750,000.  (See  V.  51,  p.  172.) 

Wisconsin  Central  Company.— (SeeXap.)— Owns  junction  near 
St.  Paul  to  Abbottsford,  Wis.,  157  miles ;  branch  to  Bessemer,  34  miles; 
other  branches  to  Eau  Claire,  Ac.,  12  miles;  spurs,  31  miles.  Leases 
Chicago  Wisconsin  A  Minnesota,  Chicago  to  Schleisingervillo,  112  miles, 
and  spurs,  8  miles ;  trackage  to  Chicago,  Minneapolis,  &c.,  26  miles ; 
total,  38O  miles;  controls  Wisconsin  Central  Railroad  (which  sec)  487 
miles.  Grand-total,  867miles. 

Organized  June,  1887,  to  gather  into  a  single  corporation  the  W  iscon- 
sin  Central  Associated  Lines.  Nearly  all  the  securities  of  the  \V  iseonsin 
Central  Railroad  are  now  owned,  except  $1,594,500  of  its  first  scries 
and  a  few  of  its  second  series  bonds. 

In  1889  a  traffic  contract  was  made  with  the  Northern  Pacific,  and  in 
189O  this  was  altered  to  a  99-year  lease,  under  which  the^Northern  Pa- 
cilic 
Co. 

85  per  ee 
the  ' 

cago "Wisconsin  "i'Minnesota'/'if' 'operating  expenses  are  less  than  59 
per  cent  of  gross  earnings,  the  saving  is  to  be  divided  between  the  lessor 
and  the  lessee.  The  lessee  assumes  all  operating  contracts,  but  the  Wis- 
consin Company  Is  to  pay  all  rentals  accruing  under  such  contracts,  ex- 
cept the  rentals  due  the  Chicago  A  Northern  Pacific  and  the  Chicago 
Milwaukee  &  St.  Paul,  which  rentals  are  to  be  met  by  the  lessee.  Once 
In  5  years  an  alteration  in  the  percentages  is  permitted  by  arbitration. 
(See  v  51  D  71 't ) 

Besides  the  bonds  in  table  there  are  Minnesota  transfer  mortgage 
notes,  $7O,OOO ;  Chippewa  Falls  A  Wisconsin  first  mortgage  Os,  $150,- 
000;  Penokee  first  mortgage  5s,  $30,000;  St.  Paul  A  St.  Croix  Falls 
first  mortgage  6s,  $(»0,OOO.  The  preferred  stock  (6  per  cent  cumula- 
tive) is  $3,000,0067 common  stock,  $12,OOO,OOO.  The first  mortgage 
bonds  of  1887  and  (subject  to  these)  the  incomes  cover  »11  the  company  s 
interest  now  or  hereafter  acquired  in  any  of  the  lines  which  at  the  time 
of  the  making  of  the  mortgage  were  operated  in  the  W  isconsin  C« 
system,  whether  owned  or  leased.  They  therefore  cover  all  the  secur 
ties  of  said  companies  held  by  the  Wisconsin  Central.  Trustees  of  mort- 
gages, John  A.  Stewart,  of  Sew  York,  and .J3dwln_  H._Abbot,  of  Cam- 


^«;r«,  *t  1/11  it    a..  ottJ vt  t»i  if*  VII.A-'VJTI  •- -—    —  —  -   -       .  j  4.* 

ridge,  Mass.  It  is  proposed  to  issue  debentures  In  order  to  fund  the 
equipment  notes,  etc.  (See  V.  51,  p.  714.) 

The  Chicago  Wisconsin  A  Minnesota,  from  Schleisingeryllle  to  Chicago 
A  Northern  Pacific  terminals  In  Cook  County,  111.,  122  miles,  Is  leased  In 


perpetuity.  Rental  Is  37>a  per  cent  of  grows  earnings,  leu  IU  propo  r 
lion  of  terminal  charges  ;  but  surplus  rental  over  $35O,ooo  yearly  U 
divided  equally  with  lessee. 

From  July  1  to  Sept.  30, 1890  (3  num.),  gross  earning*  were  91,494,- 
251,  against  $1,25O.96O  In  1HH9;  net,  9584.469.  against 9538,861. 

Fiscal  year  ends  June  :m.  [{court  for  1889-90  wan  In  CIIK.INICU:,  V. 
51,  p.  713.  In  the  tables  below  the  first  gives  result*  of  the  entire 
system;  the  second  the  results  of  the  Wisconsin  Central  Company. 

WISCONSIN  CENTRAL  SYSTEM. 
EARNrNUB  AND  EXTEMBES. 

1888-89.  1  ---MX.. 

Miles  operated  June  30 829  867 

Gross  earnings  ...  .  :i.!(f>7.818  4,780,344 
Operating  expenses  and  taxes 2,807,941  :i,  1 25,044 

Net  earnings 1,149,877          1,655,3OO 

WISCONSIN  CENTRAL  COMPANY. 

INCOME  ACCOUNT. 

1888-89.  1889-90. 

Iteeeiptt— 

Netearnlngs 574,982  517,722 

Interest  and  commissions,  Ac 467,720  64;i,4o7 

Rental  from  Northern  Pacific  HH 

Total 1^042/702  1,384,890 

Disbursements — 

Interest  on  bonds 527,787  617,843 

Rentals  of  railroads 392,680  BOO.24 

Taxes,  terminal  charges,  Ac 2*2,195 

Total 1,062,688  1,355,908 

Balance df. 19,936        »ur.29,682 

—(V.  49,  p.  23,  613,  857 ;  V.  50,  p.  107,  140,  314,  484,  834  j  V.  61,  p' 
646,  713.) 

Wisconsin  Central  Railroad.— C«M  Jfoo.>-Owns  Menasha  to 
Ashland.  252  miles;  Stevens  Point  to  Portage  City,  71  miles;  brancbea 
and  spurs,  62  miles;  total  owned,  385  miles.  Learns:  Milwaukee  A 
Lake  Winnebago,  Nccnah  to  gchlcisingervllle,  64  miles,  and  spur  2 
miles;  Packwaukee to  Monteljo,  8  miles ;  trackage, MUwaukeeto  Rugby 
Junction,  etc.,  28  miles.  Total  operated.  487  miles. 

Controlled  by  the  Wisconsin  Central  ( 'ompany,  which  owns  nearly  all 
the  $2,OOO,OOO  preferred  and  $9,435,000  common  stock.  The  bond- 
holders had  the  privilege  of  exchanging  their  holding!  for  securities  of 
the  Wisconsin  Central  Company,  and  in  the  table  above  is  given  the 
amount  of  bonds  not  in  the  possession  of  the  Wisconsin  Central  Co.  at 
last  accounts.  The  trustees,  who  had  operated  the  property  since  Jan. 
4, 1879,  were  discharged  in  February,  1890,  the  noeiholaen  having 
resumed  control  Nov.  1,1889.  (See  V.  50,  p.  314.) 

The  Milwaukee  A  Lake  Winnebago  RR.,  from  Noenah  to  Schlelsiuger- 
villc,  is  leased  for  99  years ;  the  rental  Is  37>s  per  cent  of  gross  ••:.rn 
ings  up  to  $175,000  per  year,  all  surplus  to  go  equally  to  lessor  and 

There  was  a  land  grant  of  838,628  acres,  of  which  to  June  30, 1890. 
250,000  acres  had  been  sold  for  $700,203,  and  2,«26  town  lot*  snd 
blocks  for  $125,597,  receipts  from  pine  stumpagc  to  that  date  beln, 
9962.261      Interest  mi  the  second  series  of  bonds  Is  payable  January 
and  July,  but  dependent  each  tune  on  the  net  earnings  of  the  hall-year 
ending  «>  »ion/A»  before.    Proceds  of  laud  sales  go  to  sinking  fund  for 
bonds ;  no  drawings.    (V.  48,  p.  190,  327, 428 ;  V.  50,  p.  314.1 


In  October.  lssr>.  a  lease  of  tills  property     ir  ou  years,  m 
1   1886,  was  made  to  the  Boston  A  Maine  Railroad  Company  at  a 
tal  of  $250,000  and  taxes.    For  1 H8H-9  rental  $250.OOO ;  net  ov 
fixed  charges,  $161,453;  paid  dividend  of  C,  per  rent.  $183,846;  d 

IIAV^.I  \>it»m  r>^.«  i  *»••**  '    *          .,,.-,.»   lu-vii         «•»_»__.    „  _•     ..,..;.    ,.,.    I    1..  ... 


Worcester  Nashua  &.  Rochester.— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  94  miles.  Consolidation  1883,  of 
Worcester  A  Nashua  and  Nashua  A  Rochester. 

In  October,  lss5,  a  lease  of  this  property  for  5O  yearn,  from  January 
'    —    •       '  "»ine  Railroad  Company  at  a  ren- 

•     ver  all 

, , .deficit. 

charged  to"  profit  and  lbw»,  $22,393.  Balance  of  profit  and  loss  June 
•K)  1889.  $259,817.  Dividends  sine*  1883  have  been  :  In  1884,  l»s ;  in 
1885,3  and  17  stock;  in  1886,3;  In  1887  and  since  at  rate  of  6  per 
cent  yearly. 

Zanenvllle  &  Ohio  Hirer.— Owns  from  Zanesvule,  O.,  to  Har- 
nvir  on  the  Ohio  River,  opposite  Marietta,  about  80  miles,  including 
branches,  three  miles.  Whole  line  put  In  operation  on  September  1ft, 
1888.  Stock,  $2.0OO,OOO.  Mercantile  Trust  Company,  New  York, 

In  August,  1889.  interest  was  defaulted  on  the  1-onds,  and  a 'reorgan- 
ization plan  has  been  proposed  under  which  there  will  be  Imued  92,000.- 
000  first  mortgage  5O-year4  Hs  per  cents,  $1  .OOO.OOO  non-ounml  tive  5  pe 
cent  preferred  stock  rind  93.000,090  common  stock.    Foreclosure  suit  In 
progress.    See  V.  50,  p.  140.-(V.  49,  p.  178,  236 ;  V.  50,  p.  14O.  353.) 


US  VESTOKS'    SUPPLEMENT. 


LI. 


.»ub*oril>«r«  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  (Uncovered  In  them-  Tables. 


M  ISCELLANEOUS. 

Date 
of 
Bondti 

Size,  or 
I'ur 
Value. 

Amount. 
Outstanding 

INTEREST  OR  DIVIDENDS. 

B««rf»-Princi. 
lal.W'hen  Due 
atvei  s—  Last 
Dividend. 

for  explanation  of  column  headings,  &c.,  see  notes  on 
first  i>agc  of  tables. 

Rutr  Pel- 
Cent. 

When 
Payable. 

Where  Payable,  nncl  by 
Whom. 

•»ii*4  I:I.I.*M:OI  -. 

$100 
100 
500  &c. 
25 
10O 
1,OOO 
100 
1OO 
100 
1OO 
1OO 
1,000 

"  1614 
100 
100 
500  &c. 
1OO 
5OO 
500 
1,OOO 
1,000 
l.OOO 

$12,000,000 
12,547,100 
2,OOO,OOO 
1.5OO.IXXI 
31,728,300 
4,OOO,OOO 
18,000,000 
14,OO(),000 
10,000,OOO 
5,OOO,OOO 
1,400,000 
750,000 
1,00(),OOO 
CO 
4,808,600 
l.OOO.OOO 
2,602,950 
25,OOO,OOO 
2,10(),OOO 
2.5OO.OOO 
2,OOO,OOO 
3,832,000 
7,<i50,000 

2 
3 
7 
3 

> 

1H 

2 

m 

"7'g. 

"lit 

5 
5 
1 
6  g. 
6g. 
6  g. 

5  "• 

5  g- 

Q.-M. 
Q.-J. 
F.   &  A. 
M.  &    8. 

Q.-F. 
J.    &    J. 
Q.-M. 

a.-F. 

J."  &  J. 

QJ-J. 
j."&  j. 

Q.-J. 
M.  i   N. 
J.    &  D. 
J.    &    J. 
J.    &  D. 
J.    &   J. 

New  York,  59  Broadw'y 
Boston,  Comp'y'H  Offlee. 
do              do 
N.  Y.,  Office,  1  B'dway. 

Dec.  1,  1694 
Oct.  15,  1890 
Aug.  1,  189« 
Sept.  10,  1890 

American  Krll  T>  -Ifpliont—  Stock  ($20,666,(M>0  authorized)  .  . 

1888 

AmerieiiH  Cotton  <>;'/-'-st'k  $lo,6:i(i,3OO  ispf.6p.  c.  noii-cum 
Debentures  for  $5,OOO,<x>0,rcdecinable  at  11O,  gold  —  c* 

1890 

Now  York. 
N.Y.,Co.'8  Of.,  65  B'way 
N.  Y.,  West.  Union  Tel. 
N.  Y.,F«rm.  L.&Tr.  Co. 
Company's  Office. 

Nov.  1,  1900 
Jan.  2,  1891 
Dec.  1,  1890 
Nov.  1,  1890 
Feb.  25,  1890 

American  Tobacco  6V*.—  Preferred  stock,  8  p.  c.  iion-cum.  .  . 

.... 

1886 
1888 

N.  Y.,  Farm.  L.  &.  Tr.  Co. 
In  default. 

Jan.    1,  1907 
1928 

N.  Y.,  Office,  37  Wall  8t 
do             do 
Phila.,Of.,524WaluutSt 
Chicago.  Office. 
N.Y..Ceiit.Tr.&Ixiiiil'n 
do               do 
N.  Y..  Cent.  Tr.&  Chic.  Of 
Chic'  ago,  Union  Nat.  Itk 
N.  Y.,  Central  Trust  Co 

Oct.    6,  1890 
Sec  remark*. 
July  1,  1916 
Oct.  30,  1890 
Nov.  1,  1904 
Dec.    1,   1904 
July  1,  1905 
Dec.    1,  1936 
July  1.  1937 

Construe;  ion  certificates  f  or  $1  ,000,000,  red.  in  stock... 
Chexupiti   r  .<  Hrliimirr  tin«tl—l*t  M.  (extended  in  1836)r 

1890 

1886 

People's  <;as  T.itfht  <S  Coke  1st  mortgage,  gold,  siuav..  ..c 

1874 
1874 

1SS5 
1SS6 
1887 

Kiiiiit.ii  I.  <;as  Light  .V;  Fuel  1st  mortgage,  guarBiiteed.c* 
Consniii;  rs'  (las  1st  ninrt.,  guar.  principal  and  interest.  c 
Chicago  Gas  Light  &  Coke  1st  mortgage,  gold,  guar  —  c 

Adams  Express.— No  reports. 

American  Bell  Telephone  Co.— Dividends— In  1881,  6  per 
cent ;  in  1 M2,  1 1 ;  in  1883,  12 ;  in  1884,  15  ;  from  1885  to  1887,  inclus- 
ive, 16  ;  in  1888,  IS  ;  iu  1889,  18  ;  in  1890,  January  15,  3  ;  April  15,  3  ; 
July  15,  3  and  6  extra ;  October  15,  3. 

The  annual  report  for  1889  was  in  CHRONICLE,  V.  50,  p.  449. 

INCOME  ACCOUNT. 

1886.  1887.  1888.  1889. 


Total  gross  earnings 3,097.001 

Net  earnings 1,947,283 

Other  receipts 26,068 


3,453,028    3.865,119    4.044.704 

2,210,597    2,414,206    2,658,738 

27,011          22,258  3,150 


Total 1,973,351  2,237,608    2,436,464    2,661,888 

Disbursements — 

Regular  dividends 1,176,252  1,176,252 

Extra  dividends 392,084       392,084 

Depreciation  reserve 117,755       132,616 


1,192,152  1,238,913 
597,726  600,000 
646,586  700,000 


Total : 1,686,091    1,700,952    2,436,464    2,538,913 

Surplus 287,260   536,656    '  122,975 

—(V.  48,  p.  427,  530,  799 ;  V.  49,  p.  269,  341 ;  V.  50,  p.  449,  589.) 

American  Coal.— There  are  mortgage  bonds  for  $2OO,OOO.  The 
annual  statement  for  1889  in  V.  5O,  p.  275,  gave  the  following  informa- 
tion: Income,  1880,  $760,802;  total  expenses  and  interest  to  March, 
1890,  $651,853;  balance,  $108,948,  against  $103,034  in  1888;  divi- 
dends (6  per  cent),  $90,OOO;  surplus,  $18,948.  (V.  48,  p.  367;  V.  50, 
p.  275.) 

American  Cotton  Oil.— This  company  was  incorporated  under 
the  laws  of  the  State  of  New  Jersey  in  1890  to  succeed  the  American 
Cotton  Oil  Trust,  of  which  it  is  a  reorganization,  the  Trust  certificates 
beiug  exchanged  for  new  sh.ires  in  the  proportion  of  one  share  of  Trust 
certificates  for  50  per  cent  thereof  in  new  common  stock,  and  25  per 
cent  thereof  in  new  preferred  stock.  (See  CHRONICLE,  V.  4fl,  p.  615.) 
It  controls  a  large  proportion  of  the  cotton-seed  oil  mills  of  the 
United  States.  On  July  1, 189O,  the  certificates  of  the  Trust  which  had 
not  assented  to  the  reorganization  amounted  to  $574,528. 

In  August,  1890,  Messrs.  Winslow,  Lanier  &  Co.  undertook  to  com- 
plete the  reorganization,  and  the  $4,000,000  of  8  per  cent  debentures 
•were  issued  to  pay  floating  debt  and  to  provide  working  capital.  On 
allotment  of  these  bonds  the  following  persons  agreed  to  become  direc- 
tors :  Edward  D.  Adams,  N.  K.  Fairbank,  Hon.  Garret  A.  Hobart,  John 
H.  Inniau,  Emanuel  Lehman,  George  A.  Morrison.  R.  T.  Wilson.  See 
official  statement  in  V.  51,  p.  344,  and  President's  statement  in  V.  51. 
p.  645. 

Preferred  stock  is  6  per  cent,  non-cumulative, and  is  secured  by  deposit 
of  about  $41,610,700  certificates  of  the  American  Cotton  Oil  Trust. 
Preferred  stuck  for  $4,363,700  (additional  to  the  amount  given  in  the 
table  above  as  outstanding)  is  in  the  company's  treasury.  The  Cotton 
Oil  Trust  paid  one  dividend  of  1  per  cent  August,  1887. 

Prices  of  Trust  certificates— In  1886,  30  a  "O^;  in  1887,  23>4®64i-2; 
in  1888,  25a577a:  in  1889,  27-a>61!-2;  in  1890  to  November  21, 
14®34Hi. 

Net  earnings  before  the  deduction  of  interest  on  floating  debt,  expenses 
of  New  York  oflice,  etc.  (these  expenses  amounting  to  $2,731,893  dur- 
ing period  from  1886  to  June  30, 1890),  were  for  year  ending  May  31, 
18S7,$2, 448,226 ;  for  1887-88,  $2,459,152 ;  for  1 5  months  ending  August 
31, 1889,  $1,835,795 ;  for  ten  months  ending  June  30,  1890,  $169,362. 
The  falling  oil' in  the  current  year  is  ascribed  to  hostile  legislation  and 
other  complications,  which  it  is  expected  will  hereafter  be  avoided. 

President.  Jules  Aldige.— (V.  48,  p.  854;  V.  49.  p.  433,  538,  578,  615, 
653,  689,  760;  V.  50,  p.  275,  351,  450,  589;  V.  51,  p.  20,  276,  344,  645.) 

American  Express.— Dividends  of  6  per  cent  yearly  have  been 
paid  since  ls?9. 

American  Telegraph  A  Cable  Company.— Owns  two  cables 
between  Sennou  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cables 
leased  to  Western  Union  till  1932,  with  a  guaranty  of  5  per  cent  per  an- 
num on  the  stock  issued— $14,OOO,OOO. 

American  Tobacco  Company.— This  company  was  organized  in 
1890  under  the  laws  of  the  State  of  New  Jersey,  for  the  purpose  of  buy- 
ing, manufacturing  and  selling  tobacco  in  all  its  forms.  It  is  the  owner 
of  the  real  estate,  tobacco  factories,  patents,  &e.,  formerly  belonging  to 
Allen  <k  Ginter,  W.  Duke  Sons  &  Co.,  The  Kinney  Tobacco  '  ompany, 
William  8.  Kimball  &  Co.  and  Goodwin  &  Co.  Its  assets  are  valued  at 
$26,825,0(H).  The  Farmers'  Loan  &  Trust  Company  holds  in  trust  the 
entire  issue,  of  common  stock  ($15,OOO,000)  and  one  half  the  $10.000,000 
preferred  uutil  the  first  day  of  September,  1891,  unless  by  the  terras  of 
the  agreement  under  which  it  is  held,  Or  by  the  unanimous  consent  of 
the  part  ic -i  thereto,  the  time  for  such  deposit  be  sooner  terminated. 
Preferred  stock  listed  in  September,  1890.  See  application  in  CHRONI- 
CLE, V.  51,  p.  349. 

Brnn  .  ,t  iek  Company.— Owns  real  estate  and  water  front  in  the 
city  of  Brunswick,  Ga.,  and  vicinity,  valued  January  1, 1890,  at  $2,324,- 
3t>5 ;  also  slocks  and  bonds  of  local  companies  (hotels,  horse  railroads, 
Ac.),  ol 'par  v:>lne 'of  $632,150,  cash  value  $332,150.  Total  liabilities 
April  30,  l«i)0,  $18.436.  In  1890  company  purchased  $10O,OOO  of  its 
own  stock  a!  from  29  to  32.  President,  W.  W.  Niles.  (V.  50,  p.  834.) 


Cahaba  Coal  Mining;.—  Owns  25,605  acres  of  coal  and  iron  laud* 
iuBibh,  Shelby  and  Jefferson  comities,  Alabama,  with  six  mines  in 
operation;  also  16  miles  of  standard  gauge  railroad,  fully  equipped, 
connecting  its  mines  and  mining  town,  Blue  ton,  with  the  Alabama  Great 
Southern  and  Louisville  &  Nashville  railroads.  The  application  to  the 
Stock  Exchange  for  the  listing  of  the  above  securities  was  given  in  full 
in  CHRONICLE,  V.  47,  p.  441. 

Cameron  Iron  &  Coal  Company.—  This  company  was  organ- 
ized in  1886.  The  lands  and  property  are  near  Emporium,  Pa.,  and 
formerly  belonged  to  the  Cameron  Coal  Company.  Stuck,  $:!,()O(t,(MH)  ; 
par.  $!()().  In  December,  1SK!),  default  having  been  made  on  interest 
payments,  Mr.  E.  M.  Parrott  was  appointed  receiver.  1'iau  of  reorgan- 
iza 


ppo  . 

ization  (in   V.  5(),  p.  450)  provides  for  $3,000,OOO  new   stock,  one-h 
preferred,  and  $500,000  5  per  cent  bonds.—  (V.  4!),  p.  760,  824  ;  V.  50, 
p.  204,  450.) 

Canton  (Improvement)  Company  (Baltimore).—  The  capital 

stock,  by  changes  made  subsequent  to  the  original  issue,  became  pr»e 
tically  only  $16  23  par  per  share.  The  Union  Railroad  sinking  fund  of 
$918,703  remains  the  property  of  Cauton  Company,  and  is  held  by  the 
trustee  till  bonds  have  been  paid  off  at  maturity.  In  1890  all  debts 
having  been  paid,  there  was  $175,000  devoted  to  purchase  of  stock. 
—(V.  47,  p.  20  ;  V.  48,  p.  687,  799  ;  V.  49,  p.  824  ;  V.  50,  p.  71  ,  174.) 

Central  &  South  American  Telegraph.—  Line  from  Vera  Cruz, 
Mexico,  to  ChorrilloR,  Peru,  with  branches,  3,  loo  miles  of  cable  and  335 
miles  of  land  lines.  Completed  November,  1882.  Connects  at  Lima 
with  West  Coast  Telegraph  Company  of  America,  having  1,700  miles  of 
cable  to  Valparaiso,  and  at  Vera  Cruz  with  Mexican  Telegraph  Com- 
pany. Stock  was  increased  to  $1,808,000  in  March,  1890,  by  the  pay- 
ment of  a  stock  dividend  of  20  per  cent.  In  April,  1890,  it  was  an- 
nounced that  the  company  would  lay  a  line  of  its  own  to  Valparaiso, 
about  1  ,650  miles,  and  to  meet  the  cost  would  issue  $1  ,000,000  5  per  cent 
construction  certificates,  redeemable  with  full  paid  stock  at  par  within 
three  years  of  completion  of  cable,  at  discretion  of  directors.  With  this 
in  view  an  increase  of  stock  to  $6,()00,OOO  lias  been  authorized.  (See 
V.  50,  p.  518.)  Dividends—  In  1885  and  1886,  4  per  cent  ;  in  1887,  6  pel- 
cent  ;  in  1888  and  since  at  rate  of  7  per  cent  per  annum.  In  1889  gross 
earnings  were  $683,043;  net,  $542,372,  against  $403,707  in  1888. 
James  A.  Scrymser,  President,  New  York.  (V.  46,  p.  804;  V.  47,  p. 
801;  V.  50,  p.  314,  518.) 

Chesapeake  &  Delaware  Canal.—  Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  July,  1886,  a  heavy  defalcation  by  the 
Treasurer  and  an  over-issue  of  bonds  amounting  to  $609,200  were  dis- 
covered. Five  per  cent  bonds,  maturing  in  1916,  retired  the  old  bonds 
and  provided  for  the  over-issue.  (See  V.  43,  p.  367.)  In  the  year  end- 
ing May  31,  1889,  gross  receipts  wore  $190,546,  and  net  $143,340; 
surplus  over  interest,  $13,192.  Stock,  $1,903,238;  par,  $50. 

Chicago  Gas.—  This  company  was  incorporated  in  1887  as  the 
Chicago  Gas  Trust  Co.,  to  acquire  control  of  gas  properties  in  Chicago. 
In  May,  1890,  its  name  was  changed  to  the  Chicago  Gas  Co.  There  lia* 
been  much  litigation;  for  particulars  see  references  to  CHRONICLE  below. 
Company  owns  $14,887,625  of  the  $14,984,200  stock  of  the  companies 
whose  bonds,  guaranteed  principal  and  interest,  are  given  in  the  table 
above,  and  this  stock  is  deposited  with  the  Fidelity  Trust  &  Safe  De-posit 
Co.  of  Philadelphia  as  security  for  the  guarantee.  Through  its  interest 
in  said  companies  it  also  controls  all  but  $15,8OO  of  the  $1,750,000 
stock  of  four  smaller  companies,  which  have  outstanding  the  following 
bonds:  Lake  Gas  Co.,  $30O,OOO  1st  mortgage  6s;  Hyde  Park  Gas  Co., 
$20O,OOO  1st  mortgage.  6s;  and  Illinois  Light  Heat  &  Power  Co.,  $200,- 
OOO  1st  mortgage  7s  ;  these  la.st  beiug  guaranteed  by  the  People's  Com- 
pany, but  not  by  the  Trust. 

Dividends—  In  1889,  4  per  cent;  in  1890,  March.  1  ;  July,  1;  October 
30,  1. 

Price  of  stock—  In  1888,  29%»44;  in  1889,  34*62  ;  in  1890  to  No- 
vember 21  inclusive,  83969. 

From  January  1  to  June  3O,  1890  (6  mouths),  gross  earnings  were 
$1,781,802;  net,  $1,136,501. 

In  1887  the  eight  companies  sold  2,660,236  thousand  cubic  feet  of  gas; 
their  gross  receipts  were  $3,228.480  and  net  receipts  $1  ,584.161  ; 
fixed  charges.  $1,035,100.  In  1888  the  eight  companies  sold  2,665,743 
thousand  cubic  feet  of  gas  and  the  gross  receipts  were  $3,437,395  ;  net, 
$1,896,652;  surplus  over  fixed  charges,  $861,552.  See  application  in 
full  to  New  York  Stock  Exchange  for  listing  the  above  securities  in 
CHRONICLK,  V.  47,  p.  746;  (V.  48.  p.  (JS6;  V.  49,  p.  616.718  ;  V.  50.  p. 
332.  422,  451,  487,  770,  80O,  904;  V.  51,  p.  193.  24O.  645.  680.) 

Chicago  Junction  Railway*  Sc  I'nion  Stock  Yards.—  This 

company,  incorporated  in  189O  under  the  laws  of  the  State  of  New 
Jersey,  has  purchased  98  per  cent  of  the  stock  of  the  Union  Stock  Yard 
&  Tra'nsit  Company  of  Chicago,  which  latter  company  owns  the  entire 
stock  of  the  Chicago  &  Indiana  State  Line  Railroad  ('ompany.  The 
property  thus  controlled  is  all  situated  in  Chicago,  a  ml  consists  of  470 
acres  of  laud  (with  one  mile  of  water  front)  containing  warehouses, 
sheds  and  pens  (to  accommodate  25.00O  head  of  cattle,  160,000  hogs, 
etc.);  also  130  miles  of  steel-tracked  railway,  connecting  with  all  the 
railroads  entering  the  city.  In  1889  the  two  companies  handled,  it  is 
said,  over  25  per  cent  of  all  the  freight  cars  handled  in  Cliicago,  and 
their  net  profits  were  $1,774,167.  The  preferred  stock  is  6  per  cent 
(cumulative),  and  iu  case  of  liquidation  will  have  priority  over  the 
common  stock  as  to  all  assets.  The  collateral  trust  bonds  are  secured 
by  deposit  with  the  Central  Trust  Company,  trustee  of  over  9O  per  cent 
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MISCELLANEOUS    STOCKS    AND    BONDS. 


I.',:* 


—  -  —  —  •: 
Snh«c.   Ix-r.  will  confer  a  great  favor  by  elvlng  lmmcdl.tr  nollr«  of  any  rrror  dlM-overrd  !•  lhrw  Table.. 

MISCELLANEOUS. 

Dale 
of 
Honds 

si  /e,  or 
I'ar 

Vatae, 

Amount 
Outstanding 

IN  IKKKHT  OR  DfVIDKMDtt. 

P»Tw«hu  I>fa. 

>/.-•*-.      l*fl 

Dividend. 

ir»r  explanation  of  column  headings,  Ac.,  see  notes  on 
first  page  of  ta  hi.-. 

Kute   Per 
Cent. 

When 
Payable 

vi  I.,  re  P»»blc,  and  by 

Okicuyo  Jtiitctitm  Railways  t£  Union  >>VoeV  Yar<la  —  Htock 

$100 

ioo 
i  IK  .n 
100 

1,000 

ioo 

i.  HI  in 

100 
l.OOO 
100 

MKl    Ac. 

ioo 

'ioo 
1,000 

loo 
l.OOO 

500    Ac. 

1,000 

1,000 

'ioo 

$6,:>oo.ooo 

.-       .1.0    ...1,. 

in.  IMIII.  111  ii. 

11.    I.I  .001  III 

3.499.000 

I,I9\000 
700,000 

0,1100,000 

992.CNIO 

2,337i600 
2.I39.IKHI 
•-'..MKI.IHIII 
19:!.'JlKI 
1O,250.(MM) 

1,100,000 

35.430,060 
587.IMMI 
65H,(HIO 
1,50O,OOO 

HOO.ono 

4)021)000 

31,501  ,6(KI 

"5'g. 

J.  "i    J. 
J.   *    J. 

New  York  mid  1.. 

Preferred,  6  per  cent  cumulative  

Collateral  trust  bonds,  gold,  $  or  £.                                   c' 

1890 

i  Otlomilo  (,'nitl  if  I  co/i—  Stock  

1U1& 

1st  cousol.  inori..  gold,  acciim.  sink,  fund,  not  drawn    c' 
Col.  Coal  &  Iron  Developing  Co.  Ist.M.,  gnar.,  red.at  In.'. 
Oolomilo  Purl-  stock,  for  $6,000,000....... 

1SHO 
1SH9 

IHl 
«  g. 

6_g. 
4(g. 

2  Hi 

a 

6 

ii 
6  g. 

*a 

K.   *  A. 
J.    A    J. 

M    .V    N 

J.    *    J. 
0,-J. 

M!  A  N. 

j.  "i  j. 

J.   A  D. 
J.   A  V. 
F.  A  A. 

M.  A  N. 
J.   A   J. 
J.   A   J. 

A  .   A    '  ' 
M'nthh 

V.  Y.  Of..  15   1  frond  Kt. 

N.  Y..  om,-,..  i-  ii-way. 
N.  Y.,  Atlantic  Trn.t  Co. 

S.Y.,\MillnevACo,9«;Hv 
New  York.  1  Broadway 

N.  v.    York. 
N.  Y.,  i'oii,| 
N.Y...  \in.Kxch.  N 
N.Y.,1  ..  voi  ,71  H'way. 
do                  do 
N.  Y.,  Office,  4  Irving  Pi 
do                  do 
N.  Y..  Farm.  I..  A  i 
N.  Y..ol»cc.4  Irv, 
Phlla.  226  So.  Third  si 
N.   Y.,  Talnlor  A  Holt 

.    IfKIO 

• 
-•  i-t    1'..  IH9O 
.    IW10 

General  nmrt.  gold,  for  $1  ,200,000,  R.  f.  red.  at  llo 
Cvliiiiil'iir.ii  Ilofv.  fort/  <f  /rou  Co.—  Stock,  $5OO,OOO  is  prcf 
1st  M.,  g.  (13.351  acres  I'd,  min's  A  b'd'gs)  s.  f.  not  dr'n  c' 
Ctmmrreial  Vtiblc—Mm-k  ($10,000,000)  
De.bentnres  (448O.OOO)  payable  $40,000  per  annum.'!! 
Oontsloff  Tiiiuirl—'M.,  income,  uon-cum.,  for  $3,000,000.0* 
Oonsoliilittrit  Ktrrtrif  LtfitU  —  Stock  
Debenture  lionds,  sinking  fund  "."c 
Ooiuoliilation  Coal  of  ilari/liind—Klovk  „... 
1st  mort..  consolidated,  convertible  into  stock  at  par     c 
Consolidated  aim  i  X.  Y.)—  Stock  
Knickerbocker  Gaslight,  1st  mortgage,  sinking  fund.'.'o* 
Metropolitan  (iasltght  Co.,  1st  mortgage                          c' 
Debentures  for  $3,000,000  "        .'.'  .  r 
Delaware  THrisiou  C«ii«7—  1st  M.  (exfd  20  years  in  1878  c 
Dencer  City  Cubh  —  1st  mortgage,  gold  c"4r 
J)ttroitM<ic'-.<C.\l«muettejMMtVo.—M.  (inc.)  red.  atlOO  .r 

1887 
1889 

1872 

187S 
1881 

1SSS 
1858 

1881 

J.-n.    1,    IVIT 

"'i.   i.  D.UO 

1X!MI  (•   190O 
-'I't     1.    i«l» 

1  -9'J 

Jan.    1.'  ItitfT 
i    IHK» 
June  1,  Ufm 
A  UK-     1.    IU01 
May    1,    1MB 

.i.'.'ny  i!  tooe 

Oct.      1.    1011 

Doe.    1,   isoi) 

of  the  stock  of  the  Union  stock  Yard  A  Transit  Company.    For  full  par    ,  January  1  I.  |HS<»,  and  till*  company  formed  in  September.  ISflfl   wltb 

I>c|ievv,  John  Qnincy  Adams  and  Edward  J.  Phelps. 
From  January  1  to  Oct.  31.  189O  (10  months),  gross  earning*  were 

t 2,224,052,    against   $1,875,926    in    1889;    net,    $1,546,263,    against 
1,194,142.     (V.  50,  p.  64,  86.) 

Colorado  Coal  it.  tron.—<8ec  Map.}— This  company,  with  hcad- 
((iiarterfl  at  Colorado  Springs,  Col.,  is  a  large  owner  of  coal  and  irov 
property  aud  of  land  and  town  sites  around  South  Pueblo.  Stock  is 
mm  assessable.  The  Development  Company's  bonds  (guaranteed) 
cover  real  estate  in  Pueblo,  Col. 

An  abstract  of  the  re]vort  of  1889  was  in  V.  50.  p.  450,  483. 


i  Tiinm  1   <1iimp.iiiy.     T!ie 
' 


KAKMNiif   AXD  EXPENSES. 


dross 
Earnings. 

$ 

Coal  anil  coke  department. 1,316,917 
Iron  and  st.-el  department.  790,528 
Real  estate  department —  29,192 

MisccllaneoiiN  earnings 75,984 


-1888.— 


Net 


Net  Oross 

Earnings.    Earnings. 

1,028,279         104.3S7 
229.935  loss  15.231 
26,359  3,897 


211.533 

loss  5,834 

12.239 

75,984 


Total 2,212,623        293,922    1,300,416        Id'-,. -I'll 

INCOME   ACCOUNT. 

1887.  1888.  1889. 

*  «  $ 

Total  net,  iuel.  inc.  from  invcHtrn'ts,  &c.    553,014  3OO.149  123.377 

Interest  on  bonds 209,940  209,940  20tt,91O 

Interest,  discount,  exchange,  Ac 7^0  10,402  17,o.r>7 

Taxes  and  insurance... 44.1OH 

Items  to  profit*  and  loss 5,305  45,Oh!i 

Total 210.72O  225.047  31li,19l 

Barplns 342,294  74,502  df .  1 92>  1 7 

In  the  real  estate  department  the  earnings  arc  wholly  from  rentals  of 
houses,  lands,  Arc..  ci.nTaining  no  receipts  from  land  sales.  The  land 
•aleB  in  1889  rcali/,cil  sf2.oO2.193  (terms  beiu;;.  rush  $209,921,  on  time 
$445,707,  securities  at  value  taken  $1,399, IOO).  against  $128,341  in 
1888.  The  sales  in  1889  include  the  sale  to  the  Development  <  ompany 
for  $1 ,561 ,666,  mostly  paid  for  in  securities.  K.  J.  lierwlnd.  President. 
Office  in  New  York.  35  Wall  Street.  (V.  48,  p.  180,  398,  462 ;  V.  49.  p. 
690,  824  ;  V.  5O,  p.  352.  -ISO,  483,  519.) 

Colorado  Fuel.— This  company  controls  22,188  acres  of  coal  lands 
in  different  parts  of  Colorado,  20,912  acres  being  owned.  72(1  acres 
leased  aud  556  acres  partially  paid  for  under  contract  for  purchase. 
Total  capacity  of  mini  s  put  at  6,000  tons  of  coal  and  150  tons  colic  per 
day.  For  statement  to  New  York  Stock  Exchange  sec  (,'HKOMCLK,  V. 
49,  p.  864. 

Dividends— In  IMMO.  I1"  per  cent:  in  1890,  March,  June  ami  Septem- 
ber,  ]>2caeh. 

From  July  1,  189O,  to  August  31,  1890  (2  months),  net  earnings  were 
$34,474,  against  $42,209.  In  1889-90  total  net  earnings  were  $305,- 
906,  against  $230.673  in  1888-89.  J.  C.  Osgood,  President.  Xev.  York 
office,  18  Broadway.  (V.  49,  p.  «57,  *(>4.) 

Columhnw  &  Hocking  Coal  &  Iron  Company.— Organized  at 
Columbus,  O..  January  26,  1883,  and  owns  largo  coal  and  iron  proper- 
ties, with  extensive  works  thereon,  in  Ohio,  a.  full  description  of  \vhicli 
•was  published  in  the.  CHRONICLE  of  February  26,  1><7,  V.  1-1.  p.  27s. 
The.  <  Vntrai  Trust  I'onipaTiy  of  New  York  is  trustee  of  the  morrgage. 
After  May  1,  1888,  two  cents  on  every  ton  of  coal  from  the  mortgaged 
premises  goes  to  a  ^inking  fund  ;  bonds  tendered  may  be  purc!i;i-c>l  ai 
bot  above  105.  Car  trust  notes  June  30, 189O,  $105,30o.  A  change  of 
management  took  place  in  March,  1S90.  In  1S9(I  is.-ucil  $5OO,000  5  per 
cent  rum  ritnmlative  preferred  stock ;  par,  $I(K».  See  V.  5O,  p.  5S9.  H33. 

From  March  31  to  June  30,  ISitO  (three  months),  net  earniiiK-  were 
$48,185;  surplus  o\er  charge*!,  $30,155,  against  $."i.63.~>  in  I  HXJ).  in 
fiscal  year  ending  March  31,  isiid,  gross  earnings  were  $9MM.r>9O ;  net, 
$•1  '*;  1  ,'J'.Ti :  Mirpfii*  o\  ei-  hiTcrcst.  taxes  and  improvements,  $27,6O3.  In 
1888-9  gronn  earnings,  $1,155,842;  net,  $109,774  ;  sn.rflus  over  inter- 
est,  taxes,  and  Improvements.  $26,205.  President,  Henry  II.  Adams. 
New  York  olticc.  »<>  Kroadway.  (V.  46,  p.  172,  573,  731 ;  V.  :>(P,  p.  :I7. 

r,(-9,  73.').  u:i;(;  v.  M.  p.  416.) 

Commercial  Cable  Company.— This  is  popularly  known  as  the 
ICaekay-Bennett  Cable  Company,  owning  two  cahics  from  Xuva  Scotia 
Ui  Ii-cland  ;  one  from  Ireland  to  Havre,  France  ;  one  from  Ireland  tn 
Bristol.  Kngland  :  also  Hue  from  Nova  Scotia  to  New  York  and  one  to 
Rockfiort,  Mass..  Ac.  In  September,  18«7,  the  stock  was  raised  to $fl, 
000,'KKI,  and  in  October.  I".-«,  to  $10,O(KI.O<H(,  of  which  siitticicnt  is  re 
nerved  to  redeem  the  debentures,  Ac.  Dividends— 111  iss'i.  1 1« ;  in 
Jimuarv,  1 S9O,  1 '•' :  in  April,  1*2;  in  July,  !'•-•:  in  October,  1 1....  In 
1889  gross  earnings  (approximate)  were,  $l,7-;!i,3K7  ;  net,  $1,089,379 : 
interest.  $I4O.25«>:  sinking  fund,  $2W),iX)O :  .surplus,  $719.123.  In 
1888,  gross  earnil.L's.  $1,189,195 ;  net,  !J*>3S.]35;  interest.  .<274.2IK> : 
debenture-  paiii.  $2(K>.o«Hi ;  surplus,  $163,934.  Mr.  J.  W.  Muckiiy, 
1'residi  nt  ;  Mr.  A.  U.  Chandler,  second  Vice  President.- (V.  49.  p.  4O3  ; 
V.  50,  p.  71.  706.735.) 

ConiHlock  'ruiineF.— Tunnel  on  ('<  mstock  lode  for  fticilitatii  g 
•lining  opt  -r.  ti:in«.  Formerly  tlie^Sntro  Tunnel,  »  hich  w;is  fonclusei 


,r  the  n|.  |  suir.i     iinm      <1iimp.iiiy.     T!ie  luterut  runrrv  < 
organized  company  on  honds  is  $sr,,:ii'ji  p,  r  ar.'  '.I|MT  l« 

the  trustees  declared  that  .1  full  year's  Inter,  st  .it  ,|  p,  .   ,  ,  llt  (,.„'[ 
earned    on    the   lionds    and    should     tie    p:Ud    a«   noon    a*    the    C4im- 
pany     obtain*     its     royalties.     whleX    owing     t«     litlKaUoti     biivc 
been      withheld.      SIN'      V.    51,      p.      C.O-,     and     anmt.if    n.i«frt     n. 
\-    ••!.     p.     r,:t7.       Tor     Mevin     months     cn.ilng     Augn«t     31.    18M 
tin--  earnings  were  $231,287  (Of  which  *223.2h«   repr»ci,i«  rormltlw 
due  and  unpaid);  net.  si  .Y_'.o»7  ;  addim:  ai.-i:inniat«  d  in,  '>iuc«tttn  tiirr- 
oompany  tooR  possession.  tot;i!   net   in,  on.,.  -. 
bonds  November  1,  l*9o.  $s.r..5tio:  siak;,,^  fuwl,  (e5,4AO- 
dividends,  improvements,   etc.,  $9.\4i;!i. 

three  years  endini;  September  1,  1  >.-!i,  wen-  !fj76.9  1  .".  pi  r  \rarandl 
a\eraire  expenses  of  operating,  $S3,337  IBM-  >.;,,.  'V.  I«,P.'KHI  !••«• 
163,  :,27;  V.  49,  p.  17-,  171.  T,-(l;  V.  .".O.  p.  37',  171,622;  V  :,  I  .  |^  MT* 

Consoliditied  Kleetrlc    M»hl.—  The  property  of  this  ......  inan*  In 

|  Sew  York  A  Pittrthuri:  is  leased  to  the  \Vestinglious,     i 
fOr$150.(MXl   per  aniiilin   anil    one   .in!   i-,i. 
electric  light  manufactured  b\  the  lessee.     I'm     • 
York  stock   ExcUange  on  luiUng  staek,  see  CiiKoMi  UL  V     ;-    ;.     .    - 

(V.  4s.  p.  4  -jo.   1-J-;   V.  49.  p.  431.1 

<  oiinollduieil  tian  of  >e\v  A'orM.—  Tills  comjmu.v  w:i«  urgmi/edl 
November  11.   1884,  under  chapter  367,  laws  of  New  Y'ork.  isKt.    The 

companies  merged  in  it  were  the  New  York  Ca-licht.  tin  M  : 

lii;lit.  the  -Metropolitan  (inslight.  the   Manhattan  (iai-llght.  • 

bockcr  (Jaslight  and  the   Harlem  i.a.siight.    The  total  >«,<  k  wan  939,- 

(i,^,(Ki:i.  of  which  $3.617,910  was  reserved  for  worklnv  rnpi-tal  aiwl  for 

indebtedness  of  old  companies.     (V.  46,  p.  41*.  5;)7.) 

<  oiisoliilaiioii  Coal.—  Annual  report  for  1889  w;i*  in  V  5O.  p.  313. 
The  gross  receipts  from  mines,  railroad.*,  nut*.        i  -  i  >.•,- 

Ac.  (including  value  of  stock  of  coal  on  hand).$2.33ft,645  $2.7<xi,23« 
Net  receipts  .........................  $1(17,996  9tH9,l\». 

The-  interest  and  sinking  fund  in  1HS9  t<K.k  $l53.3n!  ,  ••.i.'.mei-,  sur 
plus.  $254,684.  Baltimore  *  Ohio  Railroad  owns  $;!,SIH.IKKI  'tock. 

ThWcompanj  u'narantt-o  a:-o2<l  mortirai;e  bond.*  •••  .  rlund 

A  .  Pennsylyania   Kailroad.  which  it  owns,  :,nd  •  .OOO  ef  the* 

Union  Miulug  Company's  bonds.  Tutal  boiried  debt  on  (anal  aaA  rmD- 
roads  IB  f2,2O3,5O(>.  Dtvideuds  tilnce  I*--"  ^ol  IS,HI  .  -  ,„-  (ent;  for 
l*-*-2  and  l*-s3.  nil  ;  for  l-'-land  1885,  1  ;  for  1  -«6.  :!»  ;  for  ls**7,  Hg- 
for  ISMM.  2'.i  ;  forl-wi.  2:  in  1S9O.  January  31,  2  per  wot.  (V.  4O,  p. 
453  ;  V.  4*.  p.  !»•>  I  ;  V.  50,  p.  313.) 

Delaware  Division  Canal.—  Owns  canai  ieas,  .;  ,,  ;•'.'.!  Coal 
A-  Navigation  Co.  at  interest  mt  honds  and  I  per  ici.t  a  yeur  ou  stock 
(payable  Kehrtlary  15  and  August  15).  3o,4-6  sha:  .  -  t;  o  ••  •  :.•  en  con- 
verted into  I.chigh  Coal  A  Navigation  stock,  leaving  only  2,181  share* 
unconvertible.  Inten-st  on  howls  is  guaranteed. 

Denver  City  Cable.—  Own.s  an  cxt.n:  i\.  ->  -fin  of  cahl<  IIUOH  In 
Denver.  Col.,  and  lias  tne  .  xel.isive  ritlit  to  operate  horse  i;,  :-,vayH  In 
that  cit>  till  1902.  Mileage  owned  ;  Cable  lin>  -.  2,-i  miles  sli^-lc  tntck  ; 
horse  car  lines.  17  niiles  .-ingle  track;  totnl  owned  and  opct  .teil  Jaiiu 
ary  1,  1*-:)O.  ,  'J  miles.  Stock  allth<;rued.  .Si.(HHI,(KHI  ;  out.-talidiug. 
$2,770,(Mi(i;  p:ir$l(>O.  See  application  to  New  York  bt<ick  Kvcliuiigc 
at  leugtii  in  CiinuMi  I.K,  V.  50,  p.  4^7. 

liclroil  llackliia.  &  tliin,  uci  i  Land  (irant  Bondv.—  Own* 
about  (.300,000  acres  of  land  in  Northern  Michigan,  along  the  line  of 
the  Detroit  Mnekinae  A  Marquettc  UK.,  "  liich  road  W»H  sold  in  fore- 
closure October  20.  IsSO.  The  land  grant  bonds  retained  tln-ir  lien 
uiMin  the  lanil.s  covered  by  their  mortgiigc.  The  bondholders,  n 
a  boiaiMif  35  per  i  cut  in  common  stock  of  the  Ditlutli  Mnith  shiire  A 
Atlantic  Kit.  (  o.  in  March.  1**<S.  Lands  ale  Iree  from  taxation  till 
1895.  .l.imr-  McMillan,  Detroit,  President.  (V.  46,  p.  320,  573.) 

Dlistilliiig:  &  Cuttle  I'Vedin:;.—  Tins  eonip.iiix.  incorporated  un- 
der the  laws  of  the  Mate  of  Illinois,  owns  uiMillerlcs  an  follows:  lii 
Illinois.  2  /  (bf  these  6  in  Chicago  and  14  in  Pcoria;  :  Ohio,  16  (of  Uie»« 
s  in  clncinnatii  ;  In.  liana.  4  1  ;  Missouri,  7  :  Wis.-on.in,  2  ;  Mi  unmet*.  I; 
Kentucky.  7:  .Nebraska,  2  ;  Iowa,  1  ;  New  York.  2;  California,  2  ;  total) 
distilleries.  7S.  Also  ime  aleiiolud  works  in  Illinois  and  :l  in  Iowa. 
Stock  listed  on  N'ewYork  stock  Kx  •  !  .-i  pti  inher.  1  *•'«'.  Uivj- 

dcnds,  whieii  had  previously  been  V  per  cent  monthly,  were  in  June, 
1*90.  increased  tu  '  i  per  cent  monthly,  in  October  to  :l*<  per  cent,  iu 
November  to  i._>  per  cent.  President,  J  H.  i.  recntmt,  Petirln,  III.  (V.  51» 
p.  345.  125.1 

l-;.li..>n    ICleetrie    I  llniiiliialinu.  —  I.  Isle.  1    on    New    York  btoc* 

K\c!iangc  Mav  ,  1  -i*;;i.  Inls'HI.  to  c\tci:,!  its  business  in  New  York 
Citv,  the  $2,000.000  convertible  bonds  iionvcrtildc  into  stock  iluttur 
years  1  s,92  to  l^:ir>  Inclimlvo)  were  Iwued  8ec  applimtion  •  >  N«w 

York  Stock    ICxchange  in    V.  5O.  p.  906.    sto.kw.i.-  ;i|so   ,, 

$4,500.000,  bill     the  $L.'.(hHI.IXKI  Hew  stock,  however.  Will     not    IH      i!o|iT- 

ercd  till  Kcbriiarj.  l-'.ll.     Dividends  in  l*-s5  and  since  at  rat«'  >4   '   j'nr 
cent  quarterly.     Fl  .....  i   Januar>    I  to  April  3<l,  1890    ll    months),  ^rnw 
earnings  were  !fl67.994;  net.  $65.  -96.    C.cor.-,    l\.-t<  r  i'c.n 
dent.     (V.  50.  p.  71.  771.  "(16.) 

ICd  iso  11  (.em-nil  ICIeclrit  -.—  <i|-gam/<  >1  in  April.  1  ssjl,  .-.nil  own* 
stuck  of  sub  -companies  :is  (..(lows  :  i-'cison  Klectric  Light,  $1,4(  o,«  (  O, 
out  of  total  issue  of  $1  ,5OO.  itOO;  six  .  I'l.iirft 

Mo  •'(.  $2.31H>.(HKI  (sic  V.  r.i'.  p.  241):  spi.i^ne  Kleotrtu  Ka  iw-v  tf 
Motor,  $1,392,OOO,  out  of  total  issue  of  $:.  .  !.e  Kdimn  1  !«•• 
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MISCELLANEOUS    STOCKS    AND    BONDS. 


1.1.1 


Su  I.NCI-I  I.IT«  will  confer  a  ^ r.  a i  favor  I. j  (trine  I  m  m .  •!  i«ci-  notlcr  of  may  error  discovered  In 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,  see  note*  on 
tlrst  page  of  tables. 


Date 
of 

HondH 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


I  Rate  Per    When    Where  Parable,  and 
Cent.      Payable  WL..,,, 


CTTEBEOT  OE  D1V1DKHD*. 


^iton  Elettric  Illuminating— Btotik 

IstM.  for  $5,000,000,  couvort.,g.,red.at  11O  after  1899. c* 

iton  General  Electric— Stock  for  $12,000,000 

uitable  Utu  Ligh  I  Co.  of  Netn  York— Stock 


1X90 


Certificates  of  Indebtedness,  redeemble  In  1881  . 

Old  <t  Ktotk  Tel.—  Stock,  rental  guar.  6  p.  c.99  yrs. W.U.Tel. 

Bonds,  not  inort  gage c 

.•itrmaCl  Ocean  Telegraph— Btouto,tt  p.  c.  1(9  yrs.,  W.  Union 

'ran  steamboat  Company— Stock 

Bowl* • 

aflede  (las  Light— Stock  ($2,5OO,OOO  is  pref.  ft  p.  o.  oum.j.c 

1st  mortgage,  for  $10,OOO,OOO,  gold c 

thigh.  Loal  at  Xarignlion— Stock 

IstM.,  canal,  0,030  acres  coal  and 70m.  L.  A  B.  RR r 

1st  mort.,  Leu.  A  Bus.  RR.  Mniic'lt  Chunk  to  Kaston r 

2d  M.  on  Can.  Coal  &  RR.  and  1st  M.  Nant.  RR.,  26  m.c* 
Cons.  3d  M.  Canal,  Coal  &  122  in.  RR.:  2d  M.  26  m.  RR. 
Greenwood,  !id  on  1.254  acres  coal  land  (extended, '77).  r 
General  mortgage  for  $15,OOO,OOO.  gold r 

Lehigh  <*  WUkeXbarre  C'o«/— Leh. Coal* Nav.M.,g.,  assumed 
Lenlgh  Coal  &  Navigation  mort.  convert,  gold,  assumed. 

Sterling  loan,  fluking  fuud,  drawn  at  100 o 

CouBOl.  mort.  ($6,1 10,OOO income  held  by  Cent.  N.  J.)..c 


1880 


1881 
18*80 


1804 
1807 
1H07 
1871 

1872 

1  HH4 

1M07 

IKtiil 

1874 
1875 


*  I'll! 

1,000 
100 

100 

1,000 

1,000 

100 

500 
100 
1OO 
5OO 
100 

100  Ac. 
90 
Various 
Various 
5OO  Ac. 

1,000 

1,000 
1,000 

50O  Ac. 

500  Ac. 
£200 
1,000 


*2,567,HOO 
2,OOO,<XM> 

12,000,000 
4,OOO,O()0 
1,000,000 

T.'.O.IHMI 

5,000,000 

r,«HI,(HM) 

3,000,000 

2,OOO,(MK) 

-.00,000 

10,OOO,O(X) 
9,975,000 

14,164.900 
5,000,000 
2,000,000 
1,843,000 
2,46«,<HH) 


•J  '•.•  on 


I* 

2 
6 

a 

I'll 

6 
1*J 

2 

a 


2,54y,ooo 

500,000 

660.-.00 

1,221,000 

11,500,000 


7 

4>sg 

6*. 

I 


*  i 


F.A  A. 
J.    *  I). 

0..-J. 

M.  *  .V. 
(J.-J. 


J.  A  I). 
J.  A  It. 
F.  A  A. 

F. 

J.A  D. 

M.  A   B. 

M.  A  N. 

Q.-M. 


N.  Y.,om<-r,  16BrMBt 

'h,  <\i> 

K.Y.,  Office.  4.4  Wall  8L 
N.  Y.,  Office.  340  3d  Ar. 
H.  Y.,  Central  Tnut  Co. 

.  Y.,  We.( 

do  do 

N.  Y.,  Went.  Union  T*l. 

N.  Y..  I'll  T  l.Ni.rtli  Ulv. 

N.  Y.,  Flrmt  Nul.   Hunk 

Bt.  LouU.  Office. 

Philadelphia,  OflM*. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Ph  I  In..  UCoal  A  Nav.Co. 
do  do 

New  York  uud  I-oudon. 
do  do 


Set!: 

Get.    3, 


Oct.  id,  Oft 

Aug.  i,  .    m 
May   1.1  «B 

J"l>  I,  1901 
Apr  1,  1890 
May  1.  1«10 
Dec.  10, 18 
July  1,  - 
l.i.  I.  , 
I  >. .  1 .'..  1 
June  1,  ' 
K.b  I. 

ui£ :  .". 

May   1. 

900 


trie  Light  Company  owns  all  the  Edison  patents  for  incandescent  elec- 
tric lighting  in  North  and  South  America.  It  grants  exclusive  licenses 
for  speeitled  territory  to  local  companies,  and  on  October  31  it  held 
$1,749,573  of  stocks  and  bonds  of  different  companies  acquired  for  such 


licenses.  See  detailed  statement  in  CHRONICLE,  V.  5O,  p.  244.  Divi- 
dends—In  1890,  January,  2  per  cent;  April,  2;  July,  2;  October,  2. 
—(V.  50,  p.  244,  245,  525,  771,  904,  910.) 


Equitable  Gas  Light  Co.  of  New  York  .—Incorporated  March 
9, 1882.  Owns  three  blocks  between  Thirty-ninth  and  Forty-second 
Streets,  First  Avenue  and  East  River;  also  32  lots  between  Fifty- 
eighth  and  Fifty-ninth  Streets  and  Tenth  and  Eleventh  avenues,  and 
four  lots  southeast  corner  Eleventh  Avenue  and  Fifty-ninth  Street. 
Total  assets  January  1, 1889,  $6,185,870,  including  mains  about  111 
miles ;  gas  works  valued  at  $2,501,952;  real  estate  at  $1,190,922.  In 
18813-89  $1,000,000  new  stock  was  issued.  Dividends— In  1886,  5*2  per 
cent ;  in  1887  and  since  8  per  cent  yearly.  (V.  48,  p.  129.) 

Gold  &  Stock  Telegraph  Co.— Operated  by  Western  Union 
Telegraph  Company  by  contract  for  99  years  from  January  1, 1882,  at 
6*  per  cent  per  annum  on  stock  and  bonds. 

International  Ocean  Telegraph  Co.— .The  Western  Union 
Company  operates  the  line  by  contract  for  99  years  from  January  1. 
1882,  paying  0  per  cent  per  year  on  stock,  of  which  it  owns  $1,623,100. 

Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboats. 
Dividends  since  1880— In  1881,  5  per  cent;  in  1882  to  1884  Inclusive, 
nil;  In  1885  and  1886,3;  inl887,2ia;  inl888,nil;  In  1889,2;  in 
1890,  2.  In  year  ending  September  30, 1889,  gross  recepts  were  $325,- 
185;  net  $05,420;  surplus  over  Interest,  $37,130,  against  $1,402  in 
1887-88. 

Laclede  Gas  Light.— This  St.  Louis  company  was  incorporated  in 
1857 ;  in  1889  it  came  into  control  of  all  the  oilier  gas  companies  in  St. 
Louis,  through  ownership  of  their  securities.  As  to  city's  suit  against 
the  company  to  compel  a  reduction  of  price  of  gasto  $1,  see  V.  51,  p. 
537.  The  company's  preferred  stock  is  5  per  cent  cumulative.  Of  the 
$10,OOO.OOO  1st  mortgage  bonds  authorized,  $285,000  arc  held  by  the 
Central  Trust  Co.  (trustee  under  the  mortgage)  to  retire  outstanding 
securities  of  the  old  companies.  See  application  to  New  York  Stock 
Exchange  in  full  in  CHRONICLE,  V.  49,  p.  657.  H.  B.  Hollins  &  Co.. 
Hew  York,  fiscal  agents.— (V.  50,  p.  71,451,590,706,771,801,910; 
V.51,p.  537.) 

l.rli  l£h  Coal  A.  Navigation.— Owns  canal  from  Coalport  to  Eas 
ton,  Pcnn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigli  &  Susquekanna  Railroad,  Phillipsburg,  N.  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  branches,  56  miles,  and  leases  for  !)9!i 
years  Nesquehoning  Valley  Railroad,  17  miles ;  Trescow  Railroad,  7 
miles ;  Wilkesbarre  &  Scranton,  4  miles ;  but  all  these  roads  are  leased 
for  999  years  from  1871  to  Central  of  New  Jersey  Railroad,  rental  be- 
ing 33*0  per  cent  of  gross  earnings,  with  a  minimum  rental  of  $1,414,- 
4OO. 

The  Central  Railroad  of  New  Jersey  assumed  (in  purchase  of  equip- 
ment) $2,310,000  of  the  gold  loan  due  1897,  and  the  Lehigh  A  Wilkes- 
barre  Coal  Company  assumed  $500,OOO  of  the  gold  loan  due  1897  and 
$660,500  (all)  of  the  convertible  gold  loan  due  1894,  additional  to 
amounts  in  table  above.  The  general  mortgage  of  1884  (trustee,  Fidel- 
ity Insurance  Company  of  Philadelphia)  covers,  subject  to  prior  bonds. 
7,460  acres  coal  land,  48  miles  canal  and  101  miles  railroad,  estimated 
in  1884  as  together  worth  $25,278,000 ;  bonds  are  reserved  to  retire  all 
prior  Issues  not  assumed  by  other  companies. 

Dividends  since  188O— In  1881,  2  per  cent;  in  1882,  4;  in  1883,  512; 
IB  1884,  6 ;  in  1885,  5^ ;  in  1886,  4^ ;  in  1887,  4 ;  in  1888,  413 ;  in  1889, 
5 ;  In  1890,  June,  2>2 ;  December,  2*3. 

Report  for  1889  was  in  CHRONICLE,  V.  50,  p.  274. 

1887.  1888.  1889. 

Reeeipts—  $  $  $ 

From  railroads  and Nesque.  Tunnel...  1,533,184    1,804,783    1,810,436 

Canals..  .  50,248         43,201          48,494 

Net  profit  on  Lehigh  Coal 148,452       358,968       204,563 

Royalty  on  coal  mined,  Ac 71,302         46,712         83,771 


Total  receipts  1,803,186    2,253,664    2,153,264 

Total  disbursements 1,131,510    1,182,749    1,161,096 


Balance  of  earnings 671,676 

Less  sink.  fd.  of  10  p.  c.  p.  ton  on  coal.      61,597 
Less  deprec'n  on  coal  iniprov'm'ts,  Ac.      98.OO9 


1,070,915        992,168 

92,101        118,242 

282,002       105,911 


Total 159.6O6       374,103       224,153 

Surplus  for  year  .    512,070       696,812       768,015 

Balance  to  credit  of  div'd  fund  Jan.  1.    044,037       646,745       766,691 


Total  .1.156,107    1,343,557    1,534,706 

Dividends...      , (4)509,362<4ia)576,866  (5)641,193 


Balance  to  credit  of  div'd  fund  Dec.31.    646,745       766,691       893,513 
—(V.  46,  p.  253  ;  V.  48,  p.  249  ;  V.  49,  p.  539  ;  V.  50,  p.  274.) 

Lehigh  &  WHkeabarre  Coal.— This  company  is  controlled  by 
the  Central  RR.  of  New  Jersey  through  ownership  of  a  majority  of  the 
stock  ;  also  owns  $C,116,OOOof  the  consolidated  mortgage  bonds,  which 
receive  interest  if  earned ,  and  $2,353,OOO  of  the  income  bonds.  Stock  Is 
$9  225  OOO  •  past  due  coupons  of  consols  h«ld  by  Central  New  Jersey, 
*32O1.987.  A  sinking  fund  for  the  redemption  at  maturity  of  the 
bonds  due  1912  Is  provided  from  sales  of  surface  lands  and  from  pay- 


ment of  10  cents  for  each  ton  of  coal  mined  on  property  Included  In 
the  first  lien. 

The  annual  report  for  1889  wan  In  V.  50,  p.  312,  and  ihowrd  total 
rei-i-ipts.  *«,'J7:I,'.IN1  ;  net  over  operating  expeinwil,  (1,446,192,  acahut 
$1,986,521  In  1888.-(V.  48,  p.  290,  562,  800;  V.  SO,  p.  81*.  MSC) 

Maryland  Coal  Co.— Controls  <i,OOO  acres  "f  land  In  Allcgbjinf 
and  Oarrett  counties,  Md.  In  ISM'.I  produced  2i;s.Us  tom  of  coal,  a 
decrease  of  7'2,428  under  I'-ss.  In  iss*  m-t  earning*  over  expeoM* 
and  taxes  were  $17,-t'.i-<.  In  1  s»o  compaii)  purchased  and  canceled 
$20O,OOO  of  ItM  stock.  Dividends:  In  lx!»o  (December  15)  paid  14  per 
cent-Brat  dividend  siHce  1*711.  <  V.  f.l,  p.  045.) 

maxwell  Land  Grant  Company.— Owns  1,714.764  acre*  In 
rxlco  containing  coal,  timber  and  laud  tit  fur 


M..I.  li. 


:i,O(M>,<M>o,  payable 
ds  of  land  Kale*. 


Colorado  and   New    Mrxlc 

gracing  and  agricultural  purposes.    (Beem 

l*H'.i,  and  prior  issues.)    The  estate  li 

A  Santa  l-'c  Kailroad  from  north  to  south,  a 

Railroad.    The  prior  lien  bonds  arc  anthoi 

ai  1  1O  at  maturity,  or  redeemable  at  par  fr 

The  ine e  mortgage  t  *  i  .IMHI.OOOI  bonds  are  deposited  as  collateral 

security  for  toe  flnt  mortgage  fond*,  Btock,  4940.000.  The  manage- 
ment of  the  property,  until  the  date  when  nil  prior  Hen  bonds  will  be 
paid  off,  Is  placed  in  the  hand*  of  a  board  of  trustees.  In  1888  land 
sales  86,702  acres,  for  $145,494.  In  l--1.'  •'<  acre*,  for  about 

$170,818.  Assets  in  land  and  cattle  e-timai,. I  at  914,020,000.  Pre*t- 
deut  Hoard  of 'Trustees,  R.  V.  Mai  tinscn.  Hi  Broadway,  N.  Y.  See  ad- 
vertisement in  CHKOKICLE  of  March  3, 1888.  (V.  48,  p.  159.) 

metropolitan    Telephone     ie    Telegraph    Conipaur.— Thi* 

company  has  exclusive  rights  under  a  perpeauulleease  from  the  Bell 
Telephone  Company  to  the  business  of  furnishing  telephone  service. 
within  the  city  of  New  York  and  its  suburbs,  its  territory  having  a 
radius  of  33  miles  from  the  City  Hall  in  all  directions.  Its  stoi-k  I*  con- 
trolled by  the  American  liell  Telephone  Company.  A  sinking  fund  of 
one  per  cent  purchases  bo  mis .  if  possible,  at  no,  otherwise  to  be  In- 
vested In  other  securities.  Trustee  of  mortgage  to  Mercantile  Trust 
Company.  Western  Union  Telegraph  Company  owns  sfSOO.OOO  of  the 
$3.000,000  stock  (par,  $1OO.)  Dividends  of  at  least  8  per  cent  per  an- 
num (payable  quarterly,  January.)  have  been  paid  since  18S2.  (V.  51, 
p.  494.) 

lUexlean  Telegraph.— Company  organized  In  1878  under  laws  ol 
New  York  State.  Has  a  cable  from  Galvestou  to  Tampion  and  Vera  Cruz, 
738  miles ;  land  line,  Vera  Cruz  to  Mexico  City.  267  miles.  n»s  exclus- 
ive right  for  5O  years  for  all  foreign  telegrams  to  Mexico,  except  tale- 
grams  to  and  from  a  neutral  zone  on  the  Cnlted  States  border  156  miles 
wide,  between  the  Gulf  and  1'iieitlc  Ocean.  Stock  was  increased  to 
$2,OOO,OOO  in  February,  1890. 

Dividends— In  1882  to  1886,  Inclusive,  8  per  cent  yearly ;  In  1887  and 
since  at  rate  of  lOper  cent  per  annum.  Company  owns  i.:tn-j  shares 
of  the  Central  A  South  American  Telegraph  Co.  Gross  earnings  In 
1889.  $370.102 ;  net.  $299,871 .  against  $253,578  In  1888.  J.  A.  Scryui- 
ser,  President,  New  York.  (V.  5O,  p.  71,  245.) 

Minnesota  Iron  Co.— Owns  about  l  1.270  acres  of  land  and  six 
iron  mines  in  St.  Louis  and  Lake  counties.  .Minnesota.  Owns  also  $5OO,- 
000  stock.  $400,000  1st  mortgage  bonds  and  $8,500,000  8  per  cent 
Income  certificates  of  Duluth  A  Iron  Range  RR.  Co.  First  dividend, 
li->  per  cent,  paid  July  1.1890.  October  1  paid  1  >4  per  cent.  Offices, 
MI1U  Building,  New  York,  and  Chicago. 

Morris  Canal.— Leased  April,  1871,  to  Lehigh  Valley  RR.  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pa\  lo  per  cent  per 
annum  on  preferred  stock  and  4  per  cent  on  consolidated  stork.  In 
18H9  the  Lehigh  Valley  ceased  operating  the  canal,  which  will  hereafter 
bo  used  for  water  supply.  (See  V.  48,  p.  100, 159.) 

National  Lead  TriiHi.— This  organization  controls  a  majority  of 
the  stock  of  thirty-one  different  companies,  including  throe-  smelters 
and  one  refinery  for  the  production  of  pig  lead.  Tho  stock  HO  controlled 
is  In  the  hands  of  the  following  trustees :  B.  Y.  Beymer.  8.  R.  Bradley, 
R  R.  Colgate.  A.  P.  Ooshen.  F.  W.  Rockwell.  D.  B.  Shipman.  A.  P. 
Thompson,  W.  II.  Thompson  and  W.  P.  Thompson.  The  report  of  Presi- 
dent W.  P  Thompson  (Ciim.Mrt.K.  V.  5O.  p.  206)  places  the  actual  sales 
of  the  companies  In  the  trust  In  1 s*9  at  77.OIO  tons  of  lead,  and  their 
total  capacity  at  97,000  tons.  In  the  last  half  of  iss-.i  net  profits  were 
$792,173.  Tho  aggregate  valuation  of  the  property  in  the  Trust  is  put 
at  $22.361  ,(>OO.  and  it  has  been  proposed  to  reduce  the  outsiandn 
titicates  to  $3O.OOO,OOO. 

Price  of  certificates— In  1889, 178>35;  In  1890 to  November  21  in- 
clusive, 14T8S>24>a,  (V.  50,  p.  206.) 

National  Linseed  Oil.— This  company,  incorporated  in  189O 
under  the  laws  of  Illinois,  has  acquired  all  the  property  of  the  Linseed 
Oil  Trust,  consisting  ol  the  real  estate,  machinery,  patents,  eU-..  of  52 
oil  works  situated  in  42  different  cities  of  the  United  States,  including 
Chicago,  St.  I/mis,  Minneapolis. etc.  Its  product  Is  both  linneed  oil  and  oil 
cake— used  for  stock  food  and  fertilizer— and  it  is  said  to  employ  in  the 
m-inufaetureof  these  from  OO  to  70  per  cent  of  this  country's  annual 
crop  (of  ten  to  thirteen  million  bushels)  of  flaxseed.  In  year  ending 
June  30,  1H9O.  net  earnings  were  $1,201,409,  or  equal  to6-67pcr  e«nt 
on  stock.  Stock  listed  in  New  York  In  "eptembcr.  188O.  President, 
Ucxandcr  Huston.  Chicago,  111.  8e«  full  statement  in  CHBONICLB,  V. 
51,  p.  348. 

New  Central  Coal  (Md.).-The  annual  report  forlS 
i)  243  showed  net  profits  for  year  of  !*6.108,  against  SJ29.696  In  If  -*  : 
anil  balance  to  credit  of  profit  and  loss  December  :il.  1  -»'.'.  of  $21  .I.UJl. 
gainst  $21(1.41(1  December  31,  1888.    Dividends slnw  1*30—  In  1**1. 
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MISCELLANEOUS. 

Date 
of 

Bonds 

Size,  or 
Pai- 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

iiondi—  Princi- 
pal, When  Dua 

,sv,,,7c*_r,ast' 
Dividend. 

VOT  explanation  of  column  headings,  &c.,  see  notes  on 
first  page  of  tables. 

Rate  Pci 
Cent. 

When 
Payable 

Where  Piiyuble,  und  by 
Whom. 

a  ,  hi,  ih  <t  Wilkfibarre  Coal  —  (  Continued  i— 

$265,646 
2,872,000 
2,353,000 
4,20O,OOO 
145,000 
2,500,000 
2,000,000 
2.OOO.OOO 
14,000,000 
1,025,OOO 
1,175,000 
1,000,000 
89,447,600 
18,000,000 
5,000,000 
10,394,600 
l.OOO.OOO 
700,000 
1,978,OOO 
3,000,000 
600,000 
1,5OO,OOO 
38,642,500 
3,000,000 

6 
5 

i*a 

7 

eg. 

5  K. 
2^2 
l>i 

2 
5 

7 

"i' 
i 

75  c. 
6 
5g. 
G  g. 

6 

m 

M.  "&'  N 

M.  &  N 
J.    &   J 
M.  &  N 
Q.-J. 
Q.-J. 
F.   &  A. 
F.   &  A. 
A.  &  O. 

Q.-F. 
A.  &  O. 

F.   &  A. 
M.  <t  N. 

M!  &'  'N. 

New  York  and  London 
do              do 

1888 

$1,OOO 

"ibb 

1,000 
500 
l.OOO 
100 
100 
100 
100 
1,000 

Nov.  1,   1912 

Income  "  B  "  bonds,  not  cumulative,  held  by  Cent.  N.J.  . 

1st  M.,  drawn  at  100  (s.  f.  has  retired  $1O5,OOO)  c* 
Mum-ell  Ld.  Or.—  Pr'r  lien  bds.g.,red.atlOO  (or  110  at  mat.)c 
Jlelropolilan  Tel.  itTeleg.  Co.—  1st  M.,  g.,  s.  f.  (notdr'n)   .c&r 

1888 
1888 

do              do 
N.  Y.,  Loud.  &  Ams'dam 
N.  Y.,  18  Cortlundt  nt 
N.  Y.,  Office,  37  Wall  St. 
N.  Y.,  Mills  Building. 
Leh.  Val.RR.Co.,  I'hihi. 
do              do 
do              do 

Dec.  15,  1890 
Nov.  1,  1896 
Jan.    1,   1913 
May    1,   1918 
Oct.  13,  1890 
Oct.    1,  1890 
Aug.,  1890 
Aug.,  isao 
Apr.   1,  1906 

Morrit  Canal—  Stock,  oonsol.,  4  p.  c.  gu.  99  yrs.  by  Leh.  V. 
Preferred  stock,  10  p.  c.  guar.  999  yrs.  by  Lchigh  Valley 

'76-'85 

'National  Lead  Trust  —  Certificates  

ibb 

100 
100 
1,000 

1,000 

1,000 
100 

'  50 
100 
100 

Chicago,  Office. 
Now  York  Office. 
Boston,  50  Pearl  St. 
Boston,  Bank  of  Repub 
N.  Y.,  Farm.L.  &Tr.  Co. 
N.  Y.,  Weat.  Union  Tel. 
New  York,  2  Wall  St. 
do              do 
N.Y.,J.8.Wetmore2Wa!l 

Aug.  1,   1890 
Apr.  10,  1888 
Nov.  15,  1890 
Apr.  '99-1900 
Fob.    1,   1909 
May   1,  1911 
Feb.  10,  1888 
1920 
<»> 

Bonds  1st  and  2d  Series  each  $500,000                           c 

•89--90 
1889 
1881 

Jfeic  England  Ter.—  1st  M.,  $8OO,OOO,  g.,  drawn  at  110.  .  .c 
3f.Y.  Mutual  Tel.  —Mutual  Un.Te!.  1st  M.,  g.,gu.,uotdr'n..c 
Jf  Y  &  Pfrry  Coal  <£  Iron  Co  —  Stock 

1890 

jV  ¥  tt  Terras  Land  (Limited!—  Btock  

North  American—  Stock  for  $50,000,000  

1J2 

Q.    F. 

N.  Y.,  Office,  36  Wall  St. 

Nov.  1,   1890 

•2  per  cent  ;  in  1882  and  1883,  nil  ;  in  1884,  1  ;  in  1885,  nil  ;  from  1886    solidated  bonds  in  exchange  for  preferred  stock  on  the  basis  of  105  a 
to  1888  inclusive,  1  per  cent  yearly.    (V.  48,  p.  42  1  ;  V.  50,  p.  243.)        accrued  dividend  for  the^preferrod  stock  and  90  and  accrued  interest  for 

New  England  Telephone  lc  Telegraph.— This  company  does 
telephone  business  iu  Maine,  New  Hampshire,  Vermont  and  Massaehu 
setts  under  license  from  the  American  Bell  Telephone  Co.  On  Januar 
1  1890,  it  had  17,275  subscribers  and  exchange  offices  in  91  cities  o 
villages.  Stock  $12,000,000,  of  which,  on  January  1, 1890,  $1,605,00( 
was  m  the  treasury.  The  bonds  were  issued  for  improvements,  placin 
the  wires  underground,  etc. 

Dividends— In  1886  and  since  at  rate  of  3>a  per  cent  per  annum 
three  dividends  yearly  being  for  75  cents,  and  one  (paid  February  15 
i«  1890)  for  $1-25.  In  1889  gross  earnings  were  $1,255,570;  net 
9298,265,  against  $270,727  in  1888. 

•>  <•  «•  England  Terminal  Company.— A  transportation  line  from 
"Wilson's  Point,  Bridgeport  or  other  points  on  Long  Island  Sound  to  New 
York.    The  mortgage  covers  all  the  property  of  the  company,  including 
real  estate  and  dock  property  in  New  York.    The  New  York  &  New  Eng 
land  and  the  Housatomc  Railroad  by  endorsement  guarantee  interes 
and  the  payment  of  $15,OOO  annually  from  1890  to  1899,  inclusive,  fo 
sinking  fund,  and  $48,000, 19OO  to  1909,  inclusive.    Stock,  $200,OOO 
par,  $100. 

New  York  Mutual  Telegraph.— Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  per  cent  per  an 
n  am  under  a  lease  for  99  years  from  February  15,  1883,  to  Western 
Union  Telegraph.  The  Western  Union  gives  its  collateral,  trust  bonds 
"in  exchange  at  par  for  the  stock  and  bonds  of  this  company. 

•New  York  .V  Perry  Coal  <V  Iron  Company.— Owns  730  acres 
controls  8OO  acres  and  leases  430  acres  of  coal  and  iron  land  in  Hockini 
Valley  region  at  Shawnee,  Perry  County,  O.  Has  five  coal  mines  ant 
two  blast  furnaces.  The  assets,  as  per  balance  sheet  on  December  1 
1888,  were  $3,51 1,059.  In  1890  the  old  mortgage  for  $2,OOO,OOO  wai 
-canceled  and  a  new  mortgage  for  $6OO,OOO  was  executed.  Dividends— 
In  1887,  4Hs  per  cent;  in  1888. 1.  (V.  48,  p.  39.)  Office,  2  Wall  Street 
».  Y. 

New  York  &  Texas  Land.— This  company  took  the  lands  granted 
to  the  International  and  Houston  &  Great  Northern  railroads,  about 
«,OOO,000  acres.  On  June  30, 1888,  had  2,287,497  acres  unsold.  There 
*»  $980,000  of  land  scrip  receivable  for  lands  at  75  per  cent  of  Its  face. 
North  American  Company.— This  company  was  organized  in 
T,  890  under  the  laws  of  the  State  of  New  Jersey  as  the  successor  to  the 
Oregon  &  Trans-Continental  Company  in  liquidation.  It  purchased 
:;11 the  assets  of  the  Oregon  &  Trans-Continental,  among  which  were  in- 
«lunedou  July  1,  1890,  Northern  Pacific  common  stock,  $21,015,100; 
preferred  stock,  $12,743,OOO;  consolidated  5s,$l,9OO,OOO;  consolidated 
Ss,  50  per  cent  paid,  $'2,152,078.  There  was  a  considerable  floating  debt; 
Imt  in  November,  1890,  tills  was  largely  reduced,  as  also  were  the  securi- 
ties owned,  see  V.  51,  p.  680.  The  company  will  operate  in  two 
•special  fields— one,  that  of  railroad  financiering;  the  other  that  of 
promoting  electric  light  and  power  int  >rprises.  It  is  expected  to  have 
close  affiliation  with  certain  electric  companies.  See  V.  50,  p.  875 
Authorized  capital,  $50,000,000,  of  which  only  $40,000,000  is  issued 
at  present,  this  having  been  exchanged,  share  for  share,  for  stock 
•of  the  Oregon  &  Trans-Continental.  Price  of  stock  in  1890  to  Novem- 
ber 21  inclusive  7®47%.  (V.  50,  p.  875;  V.  51,  p.  52,  207,  241,680, 
715.) 

Northwest  Equipment.— Owns  railroad  equipment  costing  $3,- 
«X)0,OOO,  leased  to  the  Northern  Pacific  Railroad.  The  rental  is  7  per 
•cent  per  annum  on  the  cost  of  the  equipment  and  1O  per  cent  yearly  to 
She  sinking  fund.  October  1,  1898,  when  the  lease  terminates,  the 
^Equipment  Company  will  be  paid  out  of  this  sinking  fund  the  original 
<cost  of  the  equipment,  which  will  then  become  the  property  of  the 
lessee.  See  statement  to  New  York  Stock  Exchange  in  full  in  CHRONI- 
CLE, V.  50,  p.  73.  Stock  paid  in  February,  1890,  2U  per  cent ;  in  May, 
a  Jjj ;  in  August,  1  "2. 

Northwestern  Telegraph.— Owns  8,000  miles  of  wire  and  is 
leased  to  Western  Union  for  99  years,  with  guaranteed  dividends,  rising 
**  per  •cent  a  year  to  6  in  1897  and  afterward.  The  bond  interest  is 
guaranteed. 

^Oregon  Improvement  Company.— This  company  controls  the 
Pacific  Coast  Steamship  Company  (owning  $1,985,000  of  its  $2,000,000 
nsoeks)  and  operates  five  steamship  lines  running  between  San  Fran- 
cisco, Portland,  Victoria,  Sitka,  Fort  Bragg,  San  Diego,  &c.  Also  owns 
nil  the  securities  of  the  Columbia  &  Puget  Sound  Railroad  (narrow 
gnuge) ,  Seattle  to  Franktou,  Wash.,  and  branches,  43  miles ;  and  the 
1'siciftc  Coast  Railway,  Port  Harford,  Cal.,  to  Los  Aleros,  76  miles.  It 
is  also  to  own  entirely  the  Seattle  &  Northern  R'y,  the  Port  Towusend 
Southern  RR.  under  construction  from  Port  Townsend  to  Olympia,  Wash., 
*he  Olympia  &  Chehalis  Valley  Railway,  Olympia  to  Tenino,  Wash., 
iitgton,  15  miles.  The  total  amount  advanced  to  these  latter  com- 
jpanies  to  October,  1890,  was  about  $1,200,000,  and  in  consideration 
tliercfor  the  Oregon  Improvement  receives  in  addition  to  their  stock 
land  subsidies  valued  at  $3,OOO,OOO  to  $3,000,000 ;  about  $500,000  of 
these  lands  have  been  sold.  (See  V.  51,  p.  570.)  Company  also  has 
,  o  coo — i  i — j  between  Cascade  Mountain  and  Puget 


name  3,688  acres  coal  laud 
Wound. 

Of  the  1st  mortgage  bond* 
are  in  the  winking  fund,  but 


given  in  table  as  outstanding,  $486  OOO 
draw  interest.    Under  the  consolidated 

mortgage  for  $15,OOO,OOO  (trustee,  Farmers'  Loan  &  Trust  Co.),  $5,514  - 
OOO  bonds  are  reserved  to  retire  the  preferred  stock  and  the  first  mort- 
gage bonds  not  in  the  sinking  fund,  while  $2,000,000  bonds  may  be 
issued  forthwith,  and  the  remaining  $6,486,000  on  a  two-thirds  vote  of 
»he  company's  directors  for  new  property  acquired.  See  V.  49,  p.  540. 
In  November  it  was  announced  that  the  company  would  give  its  con 


the  consols.  (V.  51,  p.  715),  and  on  Nov.  25  Joseph  Siuiou  was  appoint 
Receiver.    See  CHRONICLE  of  November  29. 

Dividends  on  preferred  stock  (issued  in  1888)— In  1888,  3>«;  in  1889 
and  since,  at  rate  of  7  per  cent  yearly.  On  common— In  1883,  7io  •  in 
1888,  l^n;  in  1889,  4^;  in  1890,  iu  February,  May  and  August,  each  1 
per  cent.  Declaration  of  November  dividend  was  postponed  till  end  of 
fiscal  year.  See  V.  51,  p.  570. 

From  December  1. 1889,  to  Sept.  30,  1890  (10  mouths),  gross  earn- 
ings were  $3,678,647,  against  $3,516,396  in  1888-89 ;  net,  $549  239 
against  $544,047. 

Fiscal  year  ends  November  30.    Report  for  1888-89  was  iu  V.  50,  p. 

EARNINGS  OF  ALL  DEPARTMENTS. 

Departments—                                         Gross  earnings.     Net  earnings 
Pacific  Coast  Steamship  Company.—        . 
Company's  own  vessels $1,561,419 


Oregon  Improvement  Co.'s  vessels. 

Pacific  Coast  Railway 

Columbia  &  Puget  Sound  Railroad. . . 

Coal  department 

Wharf,  steam  colliers,  etc 

General  expenses 


Total  1889 $4,361 ,659 

Total  1888 4,891 ,674 


$142,530 

1,448,947  268,199 
185,376  86,319 
382,258  172,244 
650,122  82,068 
133,532  34,205 
Loss  62,337 

$723,228 
1,066,129 

Decrease $530.020  $342,901 

— (V.  48,  p.  222,  46  I  ;   V.  49,  p.  540,  789;  V.  50,  p.  139,  481,   525-   V 
51,  p.  570,  715.) 

Pacific  mall  Steamship.— The  trans-Continental  railroads  give 
to  this  steamship  company  a  guaranty  of  $75,000  minimum  per  mouth 
for  space  taken  111  its  steamers,  in  consideration  of  the  maintenance  of 
agreed  rates.  In  May,  189.0,  a  change  in  management  took  place,  Mr- 
George  J.  Gould  retiring  from  the  presidency  and  Mr.  J.  B.  Houston 
coming  in,  but  in  November,  1890,  Mr.  Gould  again  became  President 
See  V.  51,  p.  721. 

Dividends  since  1880— In  1884,  3%  per  cent;  in  1885,  5;  in  1886  IV 
m  1887,  1 ;  in  1888  and  since,  nil. 

Price  of  stock— In  188O,  27>a®62;  in  1881,  39S62'4  ;  in  1882  32  V9 
48%;  in  1883,  28®44%;  in  1884,  31®57>e;  in  1885,  4612370;  in  1886 
453t®67;  in  1887,  3214®58%;  in  1888,  28<<>-»40i2;  in  1889,  31V<»40' 
n  1890,  to  November  21  inclusive,  281<jS'47:1». 

Fiscal  year  ends  April  30;  report  for  1889-90  was  in  V.  50,  p.  768. 

1886-87.       1887-88.      1888-89.      1889-90. 


Atlantic  lines 766,080 

'anama  lines 1,368,882 

Trans-Pacific    line 1,282,317 

Subsidies 101,334 

nterest  and  dividends 70,904 

Miscellaneous 43,854 


807,012 

1,778,275 

1,334,384 

101,633 

16,712 

40,532 


777,435 

2,006,894 

1,201,580 

100,267 

32,138 

42,743 


683,488 

2,186,352 

942,143 

103,000 

17,094 

133,591 


Total 3,633,371    4,078,547    4,161,057    4,065,668 

Expenses 3,337,833    3,638-510    3,666,162    3,555,118 

Net  earnings 295,533       440,428       494,895       510,550 

No  balance  sheet  is  given  in  the  annual  report.  J.  B.  Houston,  Presi- 
dent. (V.  49,  p.  207,  341 ;  V.  50,  p.  590,  768,  771 ;  V.  51,  p.  172,  207, 
J46,  721.) 

Pennsylvania  Coal.— Dividends  since  1880— In  1881,  15  per  cent ; 
n  1882  and  since,  at  rate  of  16  per  cent  yearly. 

Pennsylvania  Company.— In  1887  the  Chartiers  Company  was 
jased  for  99  years  at  a  rental  of  21-7  per  cent  of  Philadelphia  Com- 
pany's net  earnings  monthly.  The  Philadelphia  Company  controls  » 
arge  share  of  the  natural  gas  production  about  Pittsburg  and  vicinity, 
wning  or  leasing  37,348  acres  gas  territory  and  703  miles  of  pipes. 

In  year  ending  March  31, 1890,  gross  earnings  were  $3,162,150 ;  net, 

1,631,721 ;  surplus  over  dividends  (8  per  cent),  $1,106,721.  See  V.  50, 
.174.)  Bills  payable  June  30,  1890,  $1,147,867.  Geo.  Westinghouse, 
r..  President,  Pittsburg.  Pa.  (V.  48,  p.  687 ;  V.  49,  p.  617 ;  V.  50,  p. 
74. 

Postal  Telegraph  Cable.— This  company  Is  successor  to  the 
'ostal  Telegraph  Company  and  Postal  Telegraph  &  Cable  Company, 
he  old  bonds  took  new  stock  for  35  per  cent  of  their  face,  and  the  old 
tock  5  per  cent  of  its  amount  in  new.  Foreclosure  suit  begun  by  Farm- 
rs'  Loan  &  Trust  Company  November,  1885,  and  sale  took  place  Janu- 
ry  15, 1886.  Stock  increased  in  1890  to  $10,000,000  for  franchises,  ex- 
eusions,  &c.  A.  B.  Chandler,  President,  New  York.  (V.  48,  p.  533 ;  V. 
0,  p.  423,  703.1 

Poughkeepsle  Bridge  Co.— Owns  a  railroad  bridge  across  the 
Hudson  River  at  Poughkeepsie,  with  approaches,  3<2  miles ;  completed 
n  December,  1888.  Is  operated  by  Central  New  England  &  Western 
which  see),  forming  through  line  from  Campbell  Hall,  If.  Y.,  to  Hart- 
ord.  Conn.  In  division  of  earnings  with  other  roads  the  Bridge  Corn- 
any  is  allowed  a  constructive  mileage  of  40  miles.  Capital  stock, 
5,OOO,000  (par  value,  $100)  $4,250,000  of  which  is  held  by  Delaware 

New  England,  which  company  owns  also  the  entire  stock  of  the  Cen- 
ral  New  England  &  Western.    Abstract  of  first  mortgage  (Mercantile 
rust  Company,  trustee)  in  V.  45,  p.  275.    New  York  office,  115  Broad- 
way.   John  S.  Wilson,  President.     (V.  47,  p.   81,  256,  410,  555  ;    V.  48, 
.  38,  688  ;  V.  49,  p.  654;  V.  50,  p.  275;  V.  51,  p.  457.) 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  «ii>  error  dlx-overcd  la  the**  Tahl». 


MISCELLANEOUS. 

Date 
of 
Boudn 

Hlze,  or 
Par 
Value. 

Amount 
Outstanding 

INTKRR8T  OK  DIVIUKMW. 

somrTSf 

"2£!££? 

DfrMiB 

For  explanation  of  coluinu  headings,  Ac.,  see  notes  on 
first  page  of  tables. 

Uat«  I>er 
Cent 

When 
Payable 

WlH-r.-   I'..;,  ..'...      ,,,.!    v, 

Horlhu'fxi'  TII  Trl.—  Stock,  4  rising  to  6  p.  c.,  guar.  WoBt.Uu. 
1st  uiort.,  Hiuk.  fund,  bonds  not  drawn,  Interest  guar.  .c* 
ffi  t'ljun  Improvement  Co.  —  Stock,  commou  

1874 

950 
500 
100 
100 

1.1  MX) 

1,000 
100 
;,o 
50 
1,000 
l.OOO 

$2,500,000 

1.IHO.OOO 
7.000.000 
I.INMI..MHI 

5,OOO,()00 
HOO,(XJO 
20.000.0UO 
5.OOO.OOO 
7,500,000 
593,000 
(») 

III.IIIHI..MMI 
9,000.000 
25,IM)0,000 
820,000 
5,708,700 
4,291,  :ioo 
948.875 
4,000,1)00 
418,000 
495,575 

475,«;ri 

50,000,000 

10,000.000 
3OO.OOO 

» 

3«« 

r 

4 

2 
0 

"i> 

8 
40  c. 

l«i 
f- 

"i" 

2>D 

4  on  pfd. 

J.    *   J. 
J.   £   J. 

M.  A    H 
J.   &  D. 

A.  &  0. 

£J: 

J.   *  D. 

Ciuar'ly. 

K."*  A. 
•  J.     K 
A.  &  O. 

A.  '*'  O. 

Feb.   1 
Feb.  1 

Qi-j. 
A.  &  O. 

N.  V.,  We»t.Un.'I 
do 
N.  Y..  Mill.  llull.liiiK. 
do              do 

'!••                     dO 

do              do 

« 
July  I.  1M 

J.u.    1.   190 
Aug.  1,   1M 

r-.pl      J.      l-.»0 

Dee.   1.    I'M 

oct  j,  in 

-,  ;.l     I.'..  H* 

Hoi    i.  ii!* 
OH    i  :..   !*!•• 

1...         1.      1H1W 
1  MMJ-94 

Aug.  1,  103C 

1 

AUK.  15.  IBM 

M.I..    l-sj 

AUK.  i.  1MO 
AUK..  IKHO 

V|.r      . 

July  7.   lsu.% 
July  1.  188O 
Uc_  :V.K) 
ISM  i..  r«i2 

Preferred  stock,  7  per  cent,  non-cumulative 

lstM.,g.  ,s.  f.  1  P.O.  yrly.,red.atlOOlf  notpurch.at  106.C 
Consul   mortgage  for  $15,OOO,000  0* 

1880 
1889 

Pacijif  M">'  NVi/m*Afp  —  Stock  

New  York,  1  Broadway. 
PltUburgJaoPenaAr. 

N.  Y.  City,  V 
rhmuUlpula. 

Philutlrlph  in  '  '»>niHiit  v  —  (Natural  Gas)  Stock  

1st  mortgage,  sinking  fund8250,000  yearly,  not  drawn.o* 

Char.  V.  Has  1  stM.,$l,  OOO.OOO,  ser.AB&C.red.  at  100,g..r 
Poilttl  Trlt'iiruph  Cable  Co.  —  Stock  

1888 
1889 

Povghkeepsie  Iti-idgc—lut  uiort.,  gold,  for  $5,OOO,Oo6  c* 
Pullman  ralftrr  Car  —  Stock  

1880 

1,000 
100 

1,000 

100 

100 

25 
100 
5OO  &c. 
1,000 
l.OOO 

ion 

100 
1,000 

N.  Y.  City,  iiere.  Tr.  Co. 
N.  Y.,  Hurra.  UATr.Co. 
do               do 

1872 

Ouifksilrer  Mi»  itig—  Common  stock  

I*referred  7  per  cent  stock,  not  cumulative  

N.  Y..Of.,20Nannau8t 
N.  Y.,  Went,  tin!., 
Philadelphia,  Ofllen. 
N.  Y..  Office,  45  W 

Southern  rf  A/f'inlie.  Telegraph—  Stock  (guar.  5  per  cent)  .  .  . 
Southern  Cotton  Oil  —  Stock  

Sterling  Iron  rf/ry.—Mort.  bonds,  inc.,  7  p.  c.,  series  "B.".c 
Plain  income  bonds,  6  per  cent  c 

1880 
1876 
1881 

Sterling  Mountain  K'y.—  1st  mort.  income,  7  p.  c.  guar.  . 
BMU<"'  Rettnrrim  Trust  Oertifltates  

N.  Y.,  otli,  ,-.  1  .  Win.  Bt. 

lain.  Coal  I.  &  RR.  Co.—  Stock.  ($1,OOO,OOO  is  pf.  8%  cum.) 
Alice  Furnace  Co.,  Alabama,  1st  bonds                             e* 

1882 

N.  Y.,  Hanover  Nat  Bk. 
N.  Y..  Kouutze  Bros. 

Pullman's  Palace  Car  Co.— The  stock  has  been  Increased  from 
time  to  time  to  provide  new  capital,  as  wanted.  In  January,  1889, 
purchased  control  of  the  Union  Palace  Car  Company. 

Dividends  since  1876— From  1877  to  1880  inclusive, 8  per  cent;  from 
18H1  to  1883  inclusive,  9*2;  in  1884  and  since  at  the  rate  of  8  per  cent 
yearly. 

Fiscal  year  ends  July  31.  Report  for  1889-90  was  in  CHRONICLE,  V. 
51,  p.  535. 

INCOME  ACCOUNT. 

1887-88.  1888-89.  1889-90. 
Kereime—                                                        $                   $  $ 

Earnings  (leased  lines  included) 6,259,371  6,825,955  7,473,13»i 

Patent  royalties,  rnanuf.  profits,  &c ...  1,250,383  1,477,341  1,387,825 


Total  revenue 7,509,754    8,303,296    8,860,961 

Disbursements — 

Operating  expenses 2,506.584 

Paid  other  sleeping-car  associations. . .  1,045,398 

Coupon  interest  on  bonds 132,450 

Dividends  on  capital  stock 1,510,890 

Repairs  of  cars  in  excess  of  mileage. . .     198,870 
Contingency  account 100,000 


3,070,779 

920,906 

79,527 

1,795.638 

84,915 

100,000 


3,274,605 
1,022,625 

2,060,606 
lOO.OOO 
100,000 


Total  disbursements 5,494,192  6,051,765  6,462,830 

Netresult 2,015,562  2,251,531  2,398,131 

—(V.  47,  p.  471  :  V.  48,  p.  128,  222,  260,  420,  530;  V.  49,  p.  511,  538  ; 
V.  51,  p.  494,  535,  570,  719.) 

Quicksilver  Mining.— Owns  quicksilver  mines  at  New  Almaden, 
Cal.  The  preferred  stock  is  entitled  to  7  per  cent  per  annum,  non 
cumulative,  and  any  surplus  goes  to  the  common  and  preferred  equally. 
Bee  annual  report  for  1888-89  in  V.  49,  p.  50,  showing  net  income 
applicable  to  dividends  for  the  year  of  $131,624,  against  $328,728  in 
1887-88. 

Dividends— On  common,  in  1881,  2>4  per  cent;  in  1882,  2B;  nothing 
since.  On  preferred— In  1881,  9H;  in  1882,6;  in  1883,  nil;  in  1884, 
3  ;  in  1885,  nil ;  in  1886,  2\ ;  in  1887,  3  ;  in  1888,  6%  ;  in  1889,  3  ;  in 
1890,  February,  3,  1^;  May  1,  l«s;  August  1,  l>a.  (V.  47,  p.  49;  V. 
49,  p.  5O.) 

Southern  Cotton  Oil.— This  company  is  organized  under  the  laws 
ef  the  State  of  New  Jersey,  and  owns  eight  crushing  mills  in  as  many 
eities  of  the  South  with  an  aggregate  capacity  of  1,600  tons  of  seed 
per  day;  also  owns  6  refineries,  etc.  In  1889  paid  12  per  cent.  See 
statement  to  New  York  Stock  Exchange  in  full  m  CHKONICLK,  V.  49,  p. 
404.  President,  Henrv  C.  Butcher.— (V.  49.  n.  403.  404.) 

Southern  &  Atlantic.— Lines  leased  to  Western  Union  and  stock 
guaranteed  by  the  rental,  5  per  cent  per  annum. 

Sterling:  Iron  &  Hallway.— The  property  of  this  company,  in 
Orange  County,  N.  Y.  (and  a  few  acres  in  Rockland),  consists  of  25,000 
acres  of  land,  with  furnaces,  &c.,  haying  a  capacity  of  15,000  tons  of 
pig  iron  per  year  and  7  H>  miles  of  railroads,  houses,  &c.  The  company 
endorses  the  $471,674  bonds  of  the  Sterling  Mountain  Railway.  Stock 
is  $'2,300,000— par,  $50,  New  York  office,  4o  William  Street,  New  York. 

Sugar  Kennel-lea.— This  is  a  combination  formed  to  control  the 
sugar  refining  business  in  the  United  States.  In  February,  1890,  it  was 
reported  as  embracing  twenty  sugar  houses,  with  a  daily  capacity  of 
32,300  barrels.  There  are  eleven  houses,  with  22,900  barrels  daily  ca- 
pacity, in  and  near  New  York,  and  four  houses,  with  4.5OO  barrels  ca- 
pacity, in  Bostoji.  The  others  are  at  Portland,  St.  Louis,  New  Orleans 
and  San  Francisco.  In  1889  the  refineries  not  in  the  Trust  were  said  to 
be  six  in  number  (all  except  one  located  in  Philadelphia),  with  a  daily 
capacity  of  13,900  barrels.  In  June,  1890,  the  courts  decided  that  the 
North  River  Company  had  forfeited  its  charter  by  entering  the  Trust, 
and  it  was  thereupon  agreed  to  reorganize  the  Trust  on  a  legal  basis. 
Messrs.  Kidder,  Peabody  &  Co.  undertook  to  further  the  reorganization. 

A  plan  of  reorganization  was  brought  out  in  November,  1890,  which 
provides  that  all  the  property  of  the  Trust  shall  be  aquired  by  a  New 
Jersey  corporation  to  be  called  "  The  American  Sugar  Refining  Com- 
pany"—the  directors  of  this  corporation  for  first  year  to  be  H.  O. 
Havemeyer,  T.  A.  Havemeyer.  F.  O,  Matthiessen,  Geo.  C.  Magoun,  J.  E. 
Searles,  Jr.,  Wm.  Dick,  J.  B.  Thomas. 

The  capital  of  this  corporation  will  bo  $50,000,000,  consisting  of 
$25,000,OOO  of  7  per  cent  cumulative  preferred  stock  and  $25,000,000 
of  common  stock.  This  will  be  exchanged  for  Central  Trust  Company 
receipts  at  the  rate  of  $50  preferred  and  $50  common  for  each  $100 
certificate  represented  by  such  receipt.  In  addition  5  per  cent  in  cash 
will  be  distributed.  To  provide  for  future  contingencies,  bonds  to  an 
amount  not  exceeding*  $10,OOO,000,  bearing  not  to  exceed  6  per  cent 
interest,  to  be  secured  by  a  mortgage  on  active  refineries,  will  be  pro- 
vided for,  to  be  used  only  as  occasion  shall  require. 

Upon  completion  of  the  plan  it  is  estimated  that  the  company  will 
commence  operations  with  cash  assets  and  investments  exceeding 
$9,000,000,  with  with  the  power  to  raise  upon  mortgage  $10,OOO,OOO 
additional  if  required.  See  plan  of  reorganization  and  statement 
of  assets  in  CHRONICLE,  V.  51,  p.  609.  A  majority  of  the  certificates 
has  been  deposited. 

In  November,  1890,  H.  O.  Havemeyer,  8.  V.  White  and  Gen.  Henry  W. 
Slocum  were  appointed  receivers. 

Dividends— October,  1887,  to  July,  1890,  inclusive,  V^  per  cent  quar- 
terly. October  dividend  wa-s  deferred.  Price  of  certificates  in  1890  to 
November  21,  inclusive,  49®95.  New  York  office,  117  Wall  Street.— (V. 
49,  p.  52,  236,  617,  826;  V.  5O,  p.  245,  423,  736,  905  ;  V.  51,  p.  85,  143, 
241,  276,  346,  538,  609,  646,  681.) 


Tennessee  Coal  Iron   *   Railroad   Company.—  (He*  Map.)— 

This  company  owns  Must  furnace*,  coal  mines.  iron  mine*,  foundries. 
lie.,  and  coal  anil  iron  lands  hi  Tennessee  nnd  Alabama.  The  total  are* 
of  mineral  lands  and  rights  owned  by  the  company  In  2O8.3U3  acres,  of 
which  si.  :c.is  jcn-,  mi'  in  Alabama  anil  126,425  HITCH  we  In  Tennessee. 
Of  tbe  latter  98,139*9  lie  in  Cm  kr  and  lin-ni  rimntliw,  In  thp  nantoni 
portion  of  the  state  on  the  borders  of  North  Carolina.  Her  u  full  utate- 
meut  of  the  property  to  v.  n,  p.  21.Y  or  the  Birmingham  IXrUloo 
bonds,  $1,000.000  arc  reserved  to  retire  prior  lanufl*  at  maturity7.  The 
total  funded  debt  January  31.  189O,  was  96,189,600,  and  sinking  hind* 
lirld  at  naliii>  date  aiiiouifte<l  to  $!IM  1,240,  li-avint-  lift  debt  #.">.'.!<  12  ,360. 

Dividends—  On  common  In  1HS7,  1  PIT  rent,  ami  mine  Hlnci-.  On  pre- 
ferred in  1889,  8  per  cent  ;  in  H'.to.  January  1  .  -'.-,  ;  the  remaining  1  1» 
per  cent  being  taken  by  Stute  as  tax  under  law  now  ri'iM'aled.—  (See  V. 
50,  p.  72):  in  August.  1890,  I. 

From  February  1,  18!»o,  to  Oct.  31.  1800  (9  inoulliM),  net  famine*. 
partly  estimated,  were  $612,1OO,  against  *.->O2.«oo  in  18MI 

Fiscal  year  ends  January  31.  See  annual  report  for  iss'.t  90  in  full  In 
CHKONICLK,  V.  50,  p.  620.  628. 


OPEHATIONH  AND  KARMNOH. 


1888-89. 


1.:I75.577 
456.6O5 
200,750 
126.271 

666,092 

322,291 

14,406 

40,000 


1889-90. 

TotiM. 
1,619.020 

r.o:i.!ii>« 


.. 
124,574 

781.30O 
851,484 

M-',  --M3 
80.OOO 


1887-88. 

Tom. 
Coal,  output  ....................  1,168,364 

Coke,  output  ...................      329.987 

Pig  iron,  output  .............      109.1GO 

Iron  ore,  output  .............      1  07,750 

Total  net  profits  ................  626,!)7.". 

Interest  on  bonds  ...........  263.748 

Miscellaneous  interest,  &c  .....  14,531 

Dividends  .......................  98,300 

Total  disbursements  ........     376,579  376,697             453,727 

Balance,  surplus  ...............     250,396  289,395             227,573 

—(V.  47,  p.  218,  442  ;  V.  48,  p.  463,  526  ;  V.  49,  p.  4O3,  090  ;  V.  50,  p. 
72,  276,  353,  64O,  «28,  905.) 

Terminal  Kit.  Aiuoclatton  of  St.  l.oiiln.—  Thif  company  ac- 
quired October  10,  1889,  the  lease  of  the  8t.  Louis  Hridire  and  of  the 
Tunnel  RR.  of  St.  Louis,  and  purchased  the  properties  of  the  Union 
Depot  Company  of  St.  Louis,  and  of  the  Union  Railway  &  Transit  Com- 
panies and  Terminal  Railroads  of  St.  Louis  and  East  St.  Louis.  It  la 
composed  of  the  following  proprietary  lines,  which  are  the  sole  owners: 
The  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  &  N»»hyille, 
St.  Louis  Iron  Mountain  &  Southern,  Ohio  &  Mississippi,  Missouri  Pa- 
cific and  Wabash. 

The  leases  of  the  Bridge  and  the  Tunnel  arc  for  the  terms  of  their  cor- 
porate existence,  and  were  made  July  1.  18S1,  to  the  Missouri  1'aclflo 
and  the  Waba-sh,  bv  which  uompanlea  they  wore  assigned  to  the  present 
association.  Under  the  lease  the  lessee  guarantees  6  per  cent  on  the 
Bridge  Company's  $2,490,000  first  preferred  stock,  3  per  cent  on  Ita 
S'iOOOOOO  second  preferred  slo.  k  am  i  t;  per  cent  on  the  Tunnel  Com- 
nauv's  $1,250.000  i  otnmnu  stoi-k.  The  Bridge  Company's  $2,5OO.OOO 
Common  stock  was  held  by  the  Mercantile  Trust  Co.,  with  power  to  vote 

°Vhe  mortgage  of  1889  (trustee,  Central  Trust  Company)  Is  forf7,OOO.- 
000  bonds,  of  which  $5,OOO,OOO  were  paid  for  the  propertie.1  and  *2,OOO,- 
000  reserved  for  enlargements,  etc.  The  association's  total  fU«d 
charges,  including  guaranteed  rentals'  and  interest  on  $7,000,OOO  now 
4i«  per  cents  will  be  $981,900.  The  annual  report  for  1889  in  CHRO-II- 
CLE7  V.  50,  p.  351,  showed  gross  earnings  for  that  year  to  be  $1,741,- 
914  ;  net,  $1.026,498.-(V.  46.  p.  255,  4T  1;  V.  49.  p.  435  ;  V.  5O.  p.  27o. 
351.) 

Texas  Pacific  Land  Treat.—  The  certificates  of  thia  Trust  repre- 
sent the  ownership  of  the  lands  formerly  belonging  to  the  Texan  A  Pa- 
cific Railway.  The  trustees  of  the  laud  trust  are  Messrs.  Cbariec  J. 
Canda,  Simeon  J.  Drake  and  William  Strauss,  of  New  York,  and  I 
lauds  received  consisted  of  3,450,642  acres  and  also  «899.731  secured 
by  purchasers'  contracts.  In  1888  there  were  sold  8,771  acre*  and  6 
town  lots  for  $25,808.  Reutals  received  from  grailng  lands,  $18,498. 
See  description  of  lands  In  V.  47,  p.  344. 

Thom»on-Hoa«ton  Electric.—  This  is  a  Connecticut  corpora 
tioii  engaged  at  Lynn,  Mass.,  in  the  manufacture  of  elci-trl 
dynamos,  outfits  for  electric  railways,  etc.  On  January  1.  189O.tthad 
about  lot)  lines  of  electric  railways.  (W.OOO  arc  lights  and  over  300.000 
incandescent  lights  In  use  or  under  contract  Preferred  stock  Is  7  per 
cent  cumulative,  lu  October,  18i»O,  60.00O  shares  common  stock  (par 
825)'  were  sold  to  stockholders  at  $50  per  share.  Preferred  stock  was 
nicreased  in  1890  from  $1,OOO,OOO  U>  $».(MX),OOO.  See  statement  In  V. 
51,  p.  346,  459. 

I  niied  State-  Express.—  In  September,  1  887,  the  stock  was  in- 
creased $3,000.000,  raising  it  to  $1O.OOO.OOO.  and  the  Bultimere  A 
Express  was  purchased.  Baltimore  &  Ohio  R-ulrond  owns  Sl.OOO.OrO 
stock  Dividends  since  188O-From  1881  to  1887  inclusive,  4  per  pent  : 
In  1888,  5;  in  1889,5.  In  May.  189O,  •-•  ;  in  Nov-mber,  2.  Dividends 
will  hereafter  be  paid  sonil-annually  In  May  and  November.  (V.  45.  p. 
305,  341.  348.) 

Wells,  Kargo  E*pw««.-No  annual  reports  or  information.  la 
March,  1888,  this  company  bought  out  the  Erie  Express  of  the  New- 
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Tennawee  Coal  Iron  f.  Kailroad  Company—  (Continued)— 
Pratt  Coul  &  Iron  Co.,  Ala.,  l»t  mort.,  K.  f.,  nut  drawn  c'1 
Birmingham,  Ala.,  Dlv.,  con.  M.,  g.,  »•  f.  1%,  not  d'rn..o" 
Tonne»sc>u  Dlv.  bonds,  gold,  8.f.  lHs%  yearly,  uotdr'n.c* 
Terminal  Hailroad  Association— 
Ht   Louis  Bridge  &  Tun.  KR.  1st  prof,  ntock,  guaranteed. 
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Terminal  KR.  Association  consolidated  mort.,  gold  c* 
T    as  1'ac  Land  Truttt    "Certificates  of  proprietary  int'st' 
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Th   into"  Houston  Electric    Com.  st'k  ($1O,OOO,OOO  author.) 

July.  IMO 
July  1   T5j9 

•>.  two 
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May   I,  jK 

May    1.    UN. 

M.I,       J        I.-H 
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I...     i.   ii.:, 
13,gp 

.!.."•     1,     I'M' 

Juue  1.  19Z<1 

Collat.  trust  bonds,  gold,  red.  at  105  after  July,  1809.  .c* 

1889 

N.Y..  Holland  Tr> 
N.  Y.,  Oflli-r.  411  11  w»y. 
N.  Y.,  om<-r,  63  H-way. 
irway. 
rni.Mi  Tr.. 
W.Y.,Trea« 
l^niilipii.  Morton,  R.AO*. 

N.  Y..OIII.-I-.  I'.C.  ll'vtat 
Bank  of  N.  Y.  &  lt"«ton. 
N.  Y..()lll(..,  1*  H'war. 
N.  Y.,  AtUnl  Ir  Trust  Co 
New  York. 

Real  estate  bds.,  g.,  (lien  on  W.U.Bldg.,N.Y.C.)s.f.(notdr.) 

1872 
1875 
1875 

1MMH 

1889 

Debentures,  sinking  fund  1  per  cent,  drawn  at  10O  c 

Wheeling  llridge  <t  Tar.  By.-lut  M.  for  92,000,000  gold.c* 

Gen  M.,  (now  1st)  g.,  s.  f.,  $30,000,  drawn  at  110..C*  ,v  r 
Iowa  &  111.  Coal  1st  M.,  gold,  guar.,  s.  f.,  red.  at  110.  ..o* 

1888 
1890 

York  Lake  Erie  &  Western  Railroad  Company.   Dividends  of  8  per  cent 
yearly  have  been  paid  for  many  years.    (V.  46,  p.  371 ;  V.  48,  p.  372.) 

Wi'Mtcrn  Union  Telegraph.— On  January  19, 1881,  was  dated 
the  grand  consolidation,  in  which  the  Western  Union  raised  its  stock  to 
$80  000,000,  giving  par,  or  $15,OOO,OOO,  for  the  stock  and  bonds  of  the 
American  Union,  60  per  cent  for  old  Atlantic  &  Pacific  stock  in  new 
Western  Union,  and  a  stock  distribution  of  48  ^  per  cent  to  Western 
Union  shareholders.  This  stock  dividend  was  finally  held  to  be  legal  by 
the  New  York  Court  of  Appeals  in  October,  1883. 

In  April,  1886,  the  quarterly  dividend  was  paid  in  scrip,  and  no  more 
dividends  were  paid  t-ul  July,  1887,  when  cash  dividends  were  resumed 
at  1  per  cent,  afterwards  increased  to  1"4  per  cent  quarterly. 
In  January,  1890,  an  extra  dividend  of  %  of  one  per  cent  was  paid. 
The  collateral  trust  bonds  of  1888  (trustee  of  deed,  Mercantile  Trust 
Company)  are  Issued  to  retire  an  equal  amount  of  stock  and  bonds  of 
various  telegraph  and  cable  companies  for  the  interest  or  dividends  on 
which  the  Western  Union  Company  Is  liable,  these  when  BO  retired  to 
be  held  as  security  for  the  new  bonds. 

Prices  of  stock-In  1881,  77  (ex-certificates)  VIST's;  In  1882,  76% 
©<)3%;  in  1883,  71*i®8814;  In  1884,  49^78%  ;  in  1885,  53^981^ ;  In 
1886  60i8®SOV,  In  1887,  67>2®8178;  in  1888,  7039®86%;  In  1889 
815sa|88%;  In  1890  to  November  21,  Inclusive,  74®87. 

The  statement  for  the  quarter  ending  September  30, 1890  (partly  esti- 
mated) was  as  follows,  compared  with  the  actual  figures  for  same  quar- 
ter In  1889 : 

^-Quarter  Ending  September  30.-- 
Actual,  1880.      Estimated,  1890. 

Net  revenue $2,008,045  $2,000,000 

Into-est'on  bonds $213,850  $223,200 

Sinking  fund _!ggg      233.85Q       20-°00      243.200 

Balance  of  profits $1,774,195  $1,756,800 

President  Green,  in  his  annual  report  for  1887-88,  made  explanations 
as  to  the  nominal  surplus  of  the  company.  (See  CHRONICLE,  V.  47,  p. 
440  ) 

Fiscal  year  ends  June  30 ;  report  for  1889-00  was  in  V.  51,  p.  402, 
giving  balance  sheet,  Ac. 

1887-88.         1888-89.         1889-00. 


Bevenues  for  the  year 19,711,164 

Oper'g  expenses,  rentals,  taxes,  <tc.!4,640,592 

Net  profits 

Dislntrsemente— 

For  dividends 

For  interest  on  bonds 

For  sinking  funds 


20,783,194 
14,565,153 


22,387,029 
15,074,304 


5,070,572      6,218,041      7,312,725 


4,043,950 

490,258 

40,000 


4,309,520      4,956,008 

755,686         875,135 

39,982  40.OOO 


4,574,208  5,105,188  5,871,143 

496,364  1,112,853  1,441,582 

7,002,185  7,498,489  8,611,402 

496,364  1,112,553  1,441,582 

Tot.nom.sur.Jime30(endofyr.)  7,498,540  8,611,402  10,052,084 
The  following  table  shows  the  property  and  business  of  the  company 
different  periods : 


Total  disbursements 

Balance  of  profits 

Burping  July  1  (beginning  of  year) 
Balance  of  profits  for  year 


Miles  of    Miles  of  No.  of 

Year.  Poles&CTbl'ii.  Wire.  Offices.    Messages.  Receipt*. 

lHti(i.(i7..   46,270      85,291    2,565      5,879,282  96,564,925     *.< 

1860-70..   54,109    112,191    3,972      9,157.646  7.13H.737    2. 

1879-80..   85,645    233,534    9,077    20,215,509  rj.7H-j.~it4    5,8 

1889-90..  183,017    678,00710,382    55,878,762  22,3H7,(rjll    7,:irj 
-(V.  40,  p.  53,  469,  780 ;  V.  5O,  p.  205,  245,  890,  392,  830;  V.  51,  p. 
492.) 

Wheeling  Bridge  &  Terminal.— The  company  In  oonstruotinff 
a  railway  bridge  between  Wheeling,  West  Va.,  and  Martin's  Ferr> 

\Vhltebreant  Fuel.— Owns  2,797  acres  and  Iramm  In 
98O  acres  coal  land  at  Cleveland,  In  Lucnx  County, 
and  Swan,  Marion  County,  Iowa.    Also  leases  for  17  years  tho  property 


••Ma  In  nerpeMty 
,  and  at  MarysTllle 


of  the  Iowa  and  Illinois  Coul  Company  (19,804  acres  ooal  and  : 

surface)  and  guarantees  Its  bonds.  Organized  as  Whltrbmut  Obal 
Mining  Co.  January  16,  1876;  reorganize!  as  Wliltntireaat  Coal  Co. 
April  30, 1886,  and  under  present  titli-  July  •_'.  1-<M7.  t«w  aupllrattoa  to 
New  York  Stock  Exchange  in  full.  CIIH..M.  i  K,  V.  45,  p.  676.  The  totra 
Illinois  Coal  Co.'s  bonds  are  guaranteed  as  to  both  principal  and 
Interest.  They  are  redeemable  if-JO.OOO  yearly  at  110,  and  on  June  1, 
1007,  the  whole  issue  may  be  paid  at  same  rate. 

From  July  1, 1890,  to  September  3O,  1890  (3  mouths),  net  earnings 
$34,867,  against  $30.133  in  1889. 

In  year  ending  June  30,  IHiM),  gross  earnings  were  9851.882:  net, 
$183,284  (against  $164.950  In  1888-80) ;  surplus  over  Interest,  slaking 
fund  ($50,000)  ;ni(l  dividends  (7  per  cent),  919,910.  President,  J.  C.  Os- 
good,  18  Broadway,  New  York. 


NEW   YORK   AND   BROOKLYN   TRU8T    COMPANIES. 
(See  CHRONICLE,  Vol.  51,  p.  3O4,  :il«.) 


COMPANIES. 

CAPITAL. 

Surplus  A 
UndlVed 
Profits 
July  1,  '90 

DiriDKHlW. 

Par 

Amount. 

Period. 

•89. 

•90. 

Last  Paid. 

Amer.  L.  A  Tr. 
Atlantic 

100 

1OO 
100 

100 
100 

25 
1OO 
100 
1OO 
100 

]  (Ml 

30 
1OO 
100 
100 

100 

100 

100 
100 
100 

100 
100 
100 

100 

1,OOO,OOO 
5OO.OOO 

1,000,000 
1  ,000,000 
500,000 
1,000,000 

1,000,000 

500,000 

5OO.OOO 
750,000 

500:000 
1,000,000 
2,000,000 
1,000,000 

500,000 

1  ,000.000 
1,000,000 
1,000,000 
500,000 

1  ,000,000 

2,000,000 
1  ,000,000 
2,000.000 

5OO.OOO 

190,531 
949,101 
1,232,751 
4,270,364 
252,623 
3,753,133 
419,852 
597,668 

T.HsioflB 
203,013 

171,278 

'704|l64 
88,671 

2,031,046 
574,775 

('L 
305^035 

7]299!l01 

200,233 

B: 

Bi-mon 

Nil. 
10 
12 
25 

Nil. 
rj 

16 
35 

MOB.,  '88.  3 
'K».  3 
Oet.,  '90.  4 
NOT./9O.  6 
fair. 
Nov.,  '90.10 
July,  '90.  3 
Nor  .  '90.  2"» 
New. 

Brooklyn  
Central  

Continental  .  . 
Farm.  L.  &  Tr. 
Franklin  
Holland  
Kings  County. 
Knickerbock'r 
LongI.L.ATr. 
Manhattan  ... 
Mercantile  
Metropolitan 

Q.—  F. 
J    A  J. 
Q.-F. 

.*.. 

25 

26 

e 

10 

Q.-J. 

6 

9 

Oct.,  '90.  2 

J.  A  J. 
Semi-a. 

J.'A'D. 

8 
6 

26' 

6 

Jnh.  -!NI.   :i 
July.  jitO.   8 

Jnne.fN>.16 
New. 
Nov..  '90.  3 

taw. 

New. 
July,  '00.   -Ji-i 
Oct..  '90.  5 
July    '90.121* 
Nrw. 

N.Y.Lf.I.ATr. 
N.Y.Sec.&Tr. 

.... 

3 

R'lEst.  L.AT. 
State 

Title  On.  &  Tr. 
Union  
United  State*. 
Washington  .  . 

J.  A  J. 
Q.-J. 
J   A  J. 

so" 

26 

6 
20 
26 

16O 
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BANK  STOCK  LIST. 


COMPANIES. 


Par  Amount. 


America*... 
Am.  Exoh.. 
Bk.ofDep'sit 
Bowery*  .... 

Broadway 
Butoh's'ADr 
Canal  St.*... 
Central  ..... 

Chase  ....... 

Chatham  .  .  . 
Chemical.... 

Citizens'  — 
City  ......... 

Clinton*  — 
Columbia*  .  . 
Commerce  .. 
Continental. 
Corn  Exch.* 
East  River.. 
East  Side*.. 
llth  Ward*. 
Emp.  State'. 
Fifth  ........ 

Fifth  Ave*. 
First  ....... 

Fourth  ..... 

14th  Street 
Gallatin  .  .  . 
Gaiisevoort* 
Garflcld.... 

Germ'uAin. 
Germ'n  Ex.* 
Genuania*.  - 
Greenwich*. 
Hamilton1 
Harlem*.. 
H'rl'mBiv.* 
Hanover  — 
Home*  ..... 

Hud.  River 
Imp.A  Trad. 
Inter-State. 
Irving  ...... 

Leather  Mfr. 
Lenox  Hill*  . 
Lincoln  ..... 

Madis'u  So..* 
Manhattan* 
Mkt  A  Fult. 
Mechanics'  . 
M«cl).  ATr" 
Mereantile  .. 
Merchants'  . 
Merch.  Ex.. 
Metropolis*. 
Mt.  Morris*. 
Murr'y  Hill* 
Mutual*  ____ 

Nassau*  — 
N.  Amst'm 
New  York 


CAPITA!,. 


1O03,OOO,OOO  1,926,200  J.   A  J. 
,000,000  1 ,939.700  M.  A  N. 

3OO.OOO        66.OOO 

25O,OOO  464.HOOJ.  A  J. 
l.OOO.OOO  , 

300,000   301,7OO  J.  &  J. 
lOO.OOO    1,2OO 
2,000,000   540.200  J.  &  J. 

5OO.OOO   

450,000  711,700  Q.— J. 


3OO.OOO  6,423,900  Bl-m'l 


6OO.OOO 


,OOO,OOO  2,455,900  M.  &  N. 


300,000 

200,000 


5,000,000  3,423,800  J.  A  J. 


100 

100 
100 

25 

25 
100 
1OO 
1OO 

25 
1OO 

25 
1OO 
1OO 
100 
1OO 
1OO 
100 

•25 

25 

•25 
100 
100 
100 

100 

100  3,200,000 

100 
5O 

50 

50 

75 

10O 

100 

25 
1OO 
100 


1.000,000 
1,000,000 

250.OOO 

100,000 
100,000 

250,000 
150,000 
100,000 


1,000,000  1,494,200  A.  &  O. 


50 
100 
IOC 

5C 


.. 

N.  Y.  County 
N.  Y.  N.  Ex. 
Ninth  ....... 

Nine'th  Wd* 
N.  America" 
North  Riv'r* 
Oriental*  .  .  . 
Pacific*   .... 

Park  ........ 

People's'  .  .  . 
Phcnix  ..... 

Prod.  Exch." 
Republic  .  .  . 
Biver  Side*. 
Bt.Nicholas* 
Seaboard  . 
Second  ...... 

Seventh 
ShoeAL'thr 
Sixth  ..... 

Southern  . 
State*  ..... 

StateofN.Y* 
Third. 
Tradesmen^ 
Twe'f.Ward 
23d  Ward*. 
Union  8q.*  . 
U.  States.  .  . 
"Washingt'n 
Western  .  .  . 
West  Side  .. 


HK 

lOf 

IOC 

HK 

100 

100 

7( 

S( 


2( 
KK 

UK 

1(X 

HK 

1OO 

100 

100 

100 

100 

100 

100 

100 


200,000 

20O.OOO 
750,000 
200,000 
2OO,OOO 
200,000 
1 50,000 
lOO.OOO 
lOO.OOO 
1,OOO,OOO 
lOO.OOO 
200,000 


1,500,000  4,858,600 


100 

100 

100 

1OO 

100 

50 

1OO 

1OO 

00 

1OO 

50 

00 

25 

25     , 

1,000,000 
50  2,000,000 
600,000 
3OO,OOO 
1OO.OOO 
100,000 
2OO,OOO 
500.000 
250,000 


200.OOO 
500.0OO 
600.000 
95,300 
300,000 
200,000 

2,050.000 
75(1.0(10 

2.CKKI.OOO 
200,OOO 


Surplus 
at  latest 
dates.) 


411,900  J 


52,900 
103,300 


I)IVII)EMtS. 


Period.     888.    889.        Latest. 


«-nVly. 
F.  A  J. 


317,400  J.   A  J. 
1,1 41,500  F.  A  A. 
-    &  J. 

"&  J. 

'A  J. 

Q.-J. 
T  A  J. 


143,900 

27,800 
177,700 

65,500 
319,000 
761,400 


5OO,OOO  6,701, 300 
,200,000  1,662,000 
10O.OOO  68,OOO 


21,600 
328,400 
25(i,4OO 
466,100 
445,400 
132,600 

70,7CK» 

10,4OO 

1,700 

1 ,557,200 

94,500 
127,200 


'.  A  A. 

May. 
M.  &  N. 
M.  &  N. 


&  J. 

M.  &  N. 


«,eoo 

295,200 
595,500 
None. 
304,300 
30,400  J.  A 


1 ,393,300 

725,200 
1,899,100 
243.80O 
925,200 
894,800 
141,800 
572,600 


40 
1OO 
1OO 
1OO 
100 


, 

2,000,000 
20O,OOO 
300,000 
750.OOO 
10O,OOO 
7OO.OOO 
240,000 
3OO.OOO 
422,700 

2,000,OOO 
200,000 

1 .000,000 

1 ,000,000 

1 ,500,000 

100,000 

500,000 

500,000 

3OO.OOO 
300,000 
500,000 
2OO.OOO 
863.5OO 
100,000 
1,200,000 
1 ,000,000 


750,000 
200,000 
lOO.OOO 
200.000 
500,000 
300,000 
1OO  3,500,000 
100  200,OOCJ 


330.9OO 

2,700 

227,400 

55,600 

1,748,400 

521,400 

141,000 

309.70C 

39,800 
543.3CK 


392,20(1 
395,100 
2,423.5(K 
301.OOO 
556,900 
239,000 
983,100 

16,000 
109,900 
166,600 
330.5CK 

81, IOC 

2(ir>.!>0( 

384,000 
77.30C 


490,400 

244.OOO 

99,200 

75,000 

7,4OO 

81,300 

507,700 


256,600 
242,100 


J.   A   J. 


A  J. 
A  J. 


J. 

A  A. 
A  J. 
ft  3. 
A  J. 
&  J, 
&  J, 
&  J, 
A  D 


305,400  J.   &   J 


Q.-J. 


M.  <fe  N 


1. 


&  J 

A  J 

A  A 

&  3 


*  J 
&  3 
J.  &  3 
Q.-F. 
J.  &  J 
J.  &  J 
J.  A  J 
A.  &  O 
J.  A  J 


J. 


J.   &   J 


M.  AN 
&  3 

&  3 


Q.-J. 


J.   &  J 


8 
6 

ia 

50 
7 

15 


60 

7«2 


14 


uly.'OO.  3k! 

uly,'90.  5 

)<•!., '9O.  3 
"Jov.  '90.25 

nly,'90.  3*2 

STov.'90.  5 

<-]rt.'9O.  3 

uly.'90.  3 

uly,'90.  4 

ulj-,'90.  3 

iug.'90.  6 

uly,'90.  4 

"lily ,"•90.  4" 

lily  ,''80.  3" 

)<•!., '9O.25" 

)ct.,'9O.  3k 


10 


Oct., '90.   6 


Aug. '90.  3 
May,'90.12 
\ov.'9O.  5 
Mov. '90.  3 


uly, '90.  3* 
Nov. '90.   3 


14 


7 
is 

8 
1O 

OH! 

7 

6 
10 

a 


10 


uly,'90.  4 
Sov.'90.   3i 


uly,'90.  6 
lily ,'90.  8 
uly,'90.  4 


uly ,'90.   7 

Juiy,''9O."4' 
July,'90.   5 


Aug. ! 
Jan., 
Auir.' 
July,' 
July,' 
July, 
July,' 
Tuly, 
July, 
June 
July, 
Oct., 


9O.  3 
'87.  3 
9O.  3k 
'90.  4 
'90.  4 
'90.  5 
'9O.  3 
•90.  3  IE 
'90.  3 
9O.  5 
'90.  3 
'90.  4 


Nov. '90.  4 


July,'90,  5 

Tuly,'90.  4 

Aug. '90.  3 

July,'90.  31 


July.'OO.  3 

July.'IKI.  4 

July,'90.  5 

Nov. '90.  2 

July,'90.  5 

July,'90.  5 

July,'90.  3 

Oct., '90.  3 

July,'90.  4 


July,'90.  3 

July,'90.  3k 

July,'90.  5 

July,'90.  3 

July,'9O.  4 

July,'90.  4 

July,'90.  3 


Nov. '90.   3 
July,'90.   2k 
July,'89.   3 


Oct., '90.  2 


Jan.  ,'90.   2 
10     July,'9Q.  6 


*  These  are  not  National  hanks. 

t  Oct.  2, 1890,  for  National  banks  and  Sept  27, 1890,  for  State  banks. 
LOCAL   GAS    COMPANIES'    STOCKS    AND    BONDS. 


GAS  COMTANIES. 


Brooklyn  G.-L.— Stk. 
Citizens'  G.-L.(B'kln) 

Bonds 

Consolidated— Stock. 

Debenture  bonds. . 

Metropol'n— 1  st  M. 
Equitable — Stock. .  . . 

Bonds 

Fulton  Munic.— Stk.. 

Bonds,  red.  at  100. 
Metrop.  (B'kln)— Stk. 
Mutual  (N.  Y.)-Stk. 

Bonds 

Nassau  (B'klu)— Stk. 

Scrip 

People's,(B'klu)--Stk. 

Bonds,  red.  at  1OO 

Bonds 

Btaudard,  pref.— Stk. 
Wlliamsburg 

Bonds 


Par. 


Amount. 


$25  $2,000.000 

20    1,200,000 

1,000       250,000 

1OO  35,430,060  J.    A  D. 
1,000    " 
1,000 

4,OOO,OOO 


1OO 

1,OOO 

1OO 



1CK) 

100 

l.OOO 

25 

Var's 
10 

l.OOO 

Var's 

10O 

50 

1,000 


Various 

**w,vw  Various 
250,000  A.  &  O. 
,430,060  J.  A  D. 
1,500,000  M.  &  N. 
950,000  F.  A  A. 


Period. 


Dividends  and  Interest. 


Q.-J. 

1  ,OOO,000  F.   &  A. 
3,OOO,OOO    Q.—  J. 
3OO,OOO 'J.    A   J. 

i,ooo,ooo:j.-  &  3. 

3.500.000  J.    A    J. 
1,500,000'M.  &  N. 
1,000,000]   Q.-J. 

700,000  M.  A  N. 

l.OOO.OOO:  O,.— M. 

368,000  M.  A  N. 

94,000!A.  A  O. 

3.369.0001  O.— M. 
1,000,000!   Q.— J. 
1,OOO,OCK>! A.  A  O. 


88.   '89.         -Date. 


7 
4 
5 
5 
5 
6 
6 
6 
10 
8 
6 
4 
6 
6 
5 
6 
5 
6 

4  IB 
8 
6 


Nov.  1890.31s 
July,1890.2 
1895-1905 


May,  1908 

Aug..  19O1 

O.-t..  1890.  " 

1899 
Oct.,  189O.2k 

1899 
July,189O.3 
July.  '90.  2% 

1902 

Oct.,  1890.1k 
Nov.  1890.2ia 
Sept.  1890. 
May,  1907 
Apr.,  1919 
Dec.,  1  890.  m 
Oct.,  1890.  2 
19OO 


*  Tujs  column  snows  lunt  dividend  on  stockf,  and  maturity  of  bonds. 


INSURANCE   STOCK   LIST. 


COMl-ANIKB. 


Alliance..  .  . 
American.,  t 

3owery 

•Broadway .  . 

•jti/ens" ...  t 

'oni'nw'itii  t 

%utiuentalt 
Eagle 

SmpireCity. 
Exchange. . . 

'arragut 

?ire  Ass'u . . . 

Bremen's . . . 

Herman  Am . 

ermania . . . 

Globe 

Greenwich . . 

flamilton . .  . 

Hanover  — 

Home 

Jefferson...  t 
Kings  Co.. C) 
SKnick'b'k'r. 

Lafayette.  (!) 

Liberty 

Louglsl.O.t 

Man.ABuild. 
Nassau  ...  (I) 

National .... 

».  Y.  Fire... 

Niagara 

Vorth  River. 

Pacific : 

Park 

People's 

Peter  Cooper 
Phenix.. .  (J) 
Prudential 

Rutgers'.. .. 
^tandard 

ViwVd  States 
«tchest'r . 


CJAI'ITAL. 


Par.    Amount. 


1,000 

5O 

25 

25 

20 

70 
100 
100 

40 
100 

30 

50 
100 

17 
100 

50 

50 

25 
100 

15 

50 
100 

30 

20 

30 

50 

80 

3313 
100 

50 

100 

50 

25 

25 
100 

50 

M 

50 
100 

25 

50 

25 

25 

10 

50 


41,756 
OOO.OOO  2,252,191 


200,OOO 
400,000 
300,000 
200.OOO 
30O.OOO 
21O.OOO 
5OO.OOO  I 
1,000,0001 
300,000 
200,000 
200,010 
200,000 
300,000 
204,000 
1 ,000,OOO 
l.OOO.OOO 
2OO.OOO 
200,000 
2OO.OOO 
150,000 
1,000,000 
3,000,000 
2OO,O10 
1 50.OOO 
21O.OOO 
150,000 
800,000 
200,000 
200,000 
200,000 
200,OOO 
200,000 
5OO.OOO 

350,000 

200,000 

200,000 
200,000 

150,000 
1.000,000 
2OO,OOO 
200,000 
20O,OOO 
2OO,OOO 
250.OOO 
3OO.OOO 
250,OOO 


Net 

Surplus, 
Jan.  1 , 
1890.* 


1887.  1888.  1889.  Last  Paid. 


38,150 
424,170  10 

61,544  " 
213,603 
302,896 
135,811 


12 

612 

8 

2 


,471,70415-40 
694,876  15 

82,402 

71,331 

77,014 


7 

7 

10 


7 
20 


758,063  10 


89,345 
374,813 


57,373 
528,935 
1,307,843 
221,264 


162,158  20 


82,877 

17,182 

2,527 


115,155 


190,915  10 


24,687 

33,017 
389,502  10 

42,224 
305,090  12 
8,257 

25,105 
209,582 
401,921 


139,693  10 


112,044 
55,745 
248,139 
406,457 
646,015 


DmDKNDB. 


10 

10 
12 

612 

8 


10 
10 
3 
10 
10 
10 
10 


12-45 
10 

6Hi 

7 
10 

6 

6 
20 
10 
10 
10 


10 
12 
10 


7 

8 

11 

10 

20 


10 

9 

10 

r- 

6 
14 
10 

6 

7 

10 
1O 

6 
20 
10 
10 
10 


8 

10 
10 
10 

16 


3 
6 

10 

8 

ib' 

8 
12 


10 

7 

a 
11 

10 
20 


6 

10 
10 
10 
12 


July, 
Inly, 
July, 
July, 
Aug., 
Ian., 
July, 

().-!.. 

July, 

Feb. 

Inly, 

Mar., 

July, 

Tuly, 

July, 

Tuly, 

luly, 

Ian. 


8 

6 

10 
8 
8 

10 
(i 

12 


a 

12 

a 

6 

10 

7 

7 

12 

10 

20 


uly 
Tuly 
Tuly 
S'pt. 
July 
July- 
July 


'90.  5 
'90.  3 
'90.  8 
'90.  3 
•00.  4 
'S9.  6 
'90.  7 
'90.  7J 
'90.  3 
•90.  3> 
•00.  5 
'90.10 
•90.  3 
•90.10 
'90.  5 
•90.  4 
•90.  5 
'87.  3 
•90.  3 
'90.  5 
•90.  5 
'90.  5 
•90.  « 
'90.  2 
•90.  3 


Jan., 
Oct., 
July, 
July. 
Feb., 
July, 
Oct., 
July, 
Jan., 
July, 
July, 
July. 
May, 
July, 
July, 
July, 
July, 
Aug., 

July, 


'S9.  3 

•90.  11« 

'90.  5 

89.  4 

90.  3 
90.  5 

'90.  3 

'90.  6 

'90.  3 

'90.  3 

•90.  6 

•90.  5 

'89.  6 

'90.  5 

'90.  3i 

'9O.  3 

'90.  5 

,'90.  5 
'90.10 


*  Over  all  liabilities,  including  re-insurance,  capital  and  scrip. 

1  8in-j)li!s  includes  scrip.        (I)  Brooklyn.        §  Going  out  of  business. 

CITY  HORSE  RAILROAD  STOCKS  AND  BONDS. 


RAILROADS. 


Atlantic  Av.fB'Myn)  st'k 

1st  mortgage 

General  mortgage — 
Bleeeker  Street— Stock. 

Is!  mortgage 

TIB'way  &7th  Av.— Stock 

1st  mortgage 

2d  mortgage 

B'w'y6urf.-lstM.,guar 
2d  M.,  int.  as  rental 
Broadway  (Brooklyn). 

1st  mortgage 

1st  M.,  Yates  Av.  guar 
Brooklyn  City— Stock     . 

1st  mortgage 

B'klyn  CrosRt'n  1st  M. 

Bushwiek  Av.  Istmort 

Gr.  St.  &  NcwfD  1st  M 
Brooklyn  City  &  Ncwt'n 

Consolidated  mort — 
Central  Crosst'n— Stock. 

1st  mortgage. 

Cent.  Park.  N.  &  E.  Riv. 

Consol.  mortgage 

Chainb.  St.  &  Gr.  St.  F'ry 
JChristopher  &  10th  St  . 

1st  mort.,  5s,  6s  &  7s. . 
Coney  IslandA  Brooklyn 

1st  mortgage 

D.  D.  E.  B.  &  Bat.— Stock 

1st  mortgage 

Scrip 

Eighth  Avenue — Stock 

Scrip 

42d  &  Gr.  St.  Ferry— St'k 

1st  mortgage 

42d  St.  Man.  &  St.  N.  Av. 

1st  mortgage 

2d  mortgage  income. . 
H.  W.  8t.&Pav.F'y— St'k 

1st  mortgage 

Ninth  Avenue— Stock 
Second  Avenue — Stock. . 

1st  mortgage 

Debentures 

Sixth  Avenue— Stock. . 

1st  mortgage 

Third  Avenue — Stock 

1st  mortgage 

Twenty-third  8t— Stock 

1st  mortgage 

Debentures 

B'way,  1st  M.,  guar. 


Par. 


1,OOO 


50  1,OOO,OOO 
140,500 
759,000 
900,000 
70O.OOO  J 
2,100,OOO 
1.500.000 
500,000 
1,125,OOO  J 
1 ,000,000  J 
525,000 
5O.OOO 


l.OOO 
100 

1 ,000 

100 
1,000 
1,000 
1,000 

1,000 
100 

1,000 


10  6,OOO,OOO 


100 

1,000 


Amount, 


Q 


10O,OOO 


A.  <fe  O. 
J.  &  J. 

t  J. 
J.  &  J. 
J.  <fe  D, 
J.  &  J. 

&  J. 

&  J. 
Q.-F. 
J.  &  J 


800,000 
200,000 


400,000  J.   &  J 
200.OOO  F.  &  A 
l.OOO.OOO 


600,000 

250,000 

1,800,000 


Q.-J. 

M.  AN 
Q.-J. 


1,000 
1,000 
1,000 

1,000 
100 
1,000  1,OOO;OOO  J.   &  3. 

loo 
1,000 

100 

1,000 
100 

100 

1,000 
100 

1,000 

100 

500  &e 

100 

100 

100 

100 
1,000 

100 
1,000 
1,000 

100 

500 
100 
100 

1,000 


1,200,000  J.  &  D 

800,000 

650,000 

150,000  A.~  A  O 

500,000 

300,000  J.  A  J, 
1,200,OOO 

840,000  3.  A  D 


F.  &  A 
Q.-J. 
F.  &  A 

Q.-F. 
A.  &0 


1,200.000 
1,OOO,OOO 
1,OOO,OOO 

748,000 

236,000 
2,500,000 
1,2OO,OOO  M.  &  8 
1,600,000  J.   A  J 

250,000 

500,000  J.   &  J 

8OO,OOO 
1,862,000 
1 ,600,000 


Dividends  and  Interest. 


Period. 


.-J. 


&  J 
Q.-J. 
J.   A  J 
.1.   &  J 


Q.-J. 
M.  AN 


150,OOOl.I.   &  3 
1,500,000    Quar. 


5OO.OOO 


J.   A  J. 


100i2,OOO,000  M.  A  N. 
1  ,OOO  3,500,000  J.   A  J 
600,000    "      ~ 


100 
l.OOO 
1,000 
1,000 


250.000 


Q.-F. 

.ii.JV.VfW   M.    Ot  N 

150,000  J.   A  J 
375.OOO  J.  &  3 


Rate.* 


Nil. 


5 
5 
6 

Nil. 

7" 

6 

Nil. 
7 
Nil. 


5 

7 

7 

6 

6 

6 
12 

7 
Nil. 

6 

6 
Nil. 

7 

Nil. 
Nil. 

5 

5 

8 

7 


89. 


5 
5 
5 
5 

O 

5 
5 

8 

5 

5 

6 

5 
Nil. 

5 

7 

6 
Nil. 

7 
Nil. 


Nil. 

5 

4 

7 

6 

6% 

6 
12. 


Nil. 

6 

6 
Nil. 

7 

Nil. 
Nil. 

5 

5 

6 

7 
11 

5 
10 

7 

5 

5 


Date, 
t 


Oct '90,11s 
May  1, '94 
Oct.,  1909 
July  ,'90,  % 
Jim.,  1900 
July,'90,  4 
June,1904 
July,  1914 

1924 

1905 
Nov., '90,2 
Co's  opti'n 

do 

Oct.,  '90, 2 
Jan.,  1902 
July,  1908 
Jan..  1902 

1906 
Nov.  '90. 1 
July,  1939 
Oct '90,1% 
Nov.,  1922 
July  '90, 1 
Deo.,  1902 


Oct.,  '90,  2 
7  Ac  Oct.,  1898 
Ag. '88,21s 
Janl,19O4 
Nov.  '90,  2 
Jnne,1893 
Feb.,  1914 
J'y,'90,2in 
Feb.,  1914 
Aug., '90,4 
Apr.,  1893 


Mch.,1910 
Jan.,  1915 
Feb., '86, 2 
July,  1894 
Nov.  '87,  2 
Oct, '90,1 
Nov.,  1909 
J'n.1,1909 
July,  '90, 2 
July,  1890 
May,  '90,6 
J'y  1,1937 
Nv.'90,2ia 
May,  1893 
Jan.,  1906 
1924 


*  The  figures  in  these  columns  represent  for  stock  the  rate  per  cent  of 
dividends,  for  bonds  the  rate  per  cent  of  interest  per  annum. 

t  This  column  shows  last  dividend  on  stocks,  and  maturity  of  fronds. 

;  In  June,  1890,  leased  to  Centra)  Crosstown  at  8  per  cent  per  annum. 

H  Leased  in  1890  to  Houston  West  Street  A  Pavonia  Ferry  at  10  per 
cent  per  annum. 


NOVEMBER,  1890.  J 
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MONTHLY    EARNINGS    OF    PRINCIPAL    RAILROADS. 


Alabama  <;,.  ,u  nuuihern- 

1887 (2fl8m.). 

1888 (898m.). 

18*9 (29flm.). 

1890 (293m.). 

Au-liiiton  Toiirka  dk  Siinta  ff— 

1SS8.I (6,488  to  7.112  m.). 

ISMI.l  (7,112m.). 

!»90a (7,119  m.). 

Baltimore  >V  Ohio— 

1887 (1,174m.). 

1888 (1,744  to  1.830  m.). 

1889 (1.813m.). 

1890  ( 1,1-63  m.). 

Halt,  tc  Ohio  Southweitern- 

1887 (281  m.). 

18F9 (281m.). 

1889 (2-1  m.). 

IS  90 (881m.). 

Canadian  Pacific — 

1887 (4.348  to  1,470  m.) . 

188« (4,476  10  4.795  m.). 

USM) (4.790 '04.957  m.). 

1890 (4.957  to  5,508  m.) . 

Central  of  New  Jersey— 

1887 (627m.). 

1888 1 627m.). 

18J-9 (627  to  852  m.) . 

1890...  .' (65-' m.). 

Central  Kll.dk  tlkti.  Co.  oKJn.- 

1S87 (1.02210  I,0w7m.). 

1888 <!,007to  1,220m.). 

1889 (1.220  to  1,254m.). 

'890 ir,276  to  1,312m.). 

C  ipNMpeake  *.V  Ohio— 

1887d (754m.). 

1888d (754m.). 

1889rt (754  to  931  m.). 

1890ii (931  m.). 

Chicitflo  Itii  rliiiulon  &  Oiiincy— 

18871) (4.031  to  4,193m.). 

1888 (8,121  to  6,345  m.). 

1889 (0,841  to  0,520  m.J. 

1890 (6,520m.). 

Chicago  dk  Eastern  Illinois — 

1887 (251  to  256m.). 

1888 (4!)0m.) 

1889 (431m.). 

1890*  (4.31  m.). 

Chii-iiffo  Milwaukee  dk  Si .  Pnul.- 

1887 (5,298  to  5,588m.). 

1888 (5,881  to  5.870m.). 

1889 (E.678  m.) 

11-90 (5,878  to  5.857  mj.. 

Chicago  &  Noi-tliwcstern— 

1887 (4,101  to  4,208m.)., 

1888 (4.208to  4,2.">0  in.).. 

1889 (4,250m.).. 

1890 (4,250m.)., 

Chic.  St.  Paul  Minn.  X-    Omaha- 

1887 (1,365  to  1.398m.).. 

1888 (1,394m.). 

1889 .(1,391  m.).. 

If  90  (1,394  m.).. 

Cincinnati  N.  O.  ifc  Texas  Pac.- 

1887 (336  m.) . . 

1888 (338m.). 

1889 (336m.).. 

1S90 (336m.)  . 

Whole  Erlunuer  System— 

1887 (1,110m.)   . 

1888 (1,140m.).. 

18£9 (),140m.)  . 

1890 (1,110m  ). 

Columbus  tiitclt.  Vnl.  &  Toledo— 

1887 (325m.).. 

1888  (S25m.).. 

1889 (825m.).. 

1890 (825m.). 

Denver  at  Kio  dlraude— 

1887 (1,317  to  1,461m.). 

1888 (1,482  to  1.467m.). 

1889 (1,481  to  1.517m.). 

1890 (1,499m.). 

Bant  Tenn.  V  n .  dk  Ga.— 

1887 (1,098  mj. 

1888 (1,098  to  1,140m.;. 

1889 (1,140m.). 

1890 (1,209  to  1,3*5  m.) 

Elizabeth.  Lex.  A.  Big  Sandy— 

1887 (136m.). 

1888 (139m.) 

1889 (139m.). 

1890 (139m.). 

Flint  <&  Pere  Ularauette— 

1887 (361  m.).. 

1888 (383  to:)79m.). 

1888 (379m.).. 

1890 (635m.). 

III.  Cent.-Ill.  L.iue  &  So.  Div.- 

1887 (1,953m.). 

1888 (1,953m.).. 

1889 (2,167  to  2,275m.).. 

18W>". (2,275m.). 

Linen  in  Iowa— 

1887 (402m.). 

1888 (402  to  800m.). 

1890 (800m.). 

1890"   (600m.). 

Iowa  Central— 

1887 (510m.).. 

1888 (510  mj. 

1889 (509m.). 

1890 (509m.). 

Lake  Erie  &  Western— 

1888'.'.'.'.'.'.'.'.'.'.'.'.'..'.'.'.'.'.'.'(548  to  589  m!  " 

1889 (589m., 

1890 (589  to  722m.).. 

Louisville  dk  Nashville— 

1887 (2,023  to  1.973m.).. 

1888 (1,973  to  2,181m.).. 

1889 (2,176  to  2.181m.).. 

,1890 (8.181  to  2.2 ,6m.).. 

Louisville  New  Alb.  dk  Ciiic.— 

1887 (520  to  537m.).. 

i880;."";;;.\\""""."".""''(5S7m;i!! 

1890  (587m.).. 

nirniphiH  &  Charleston— 

1887 ....(330m.).. 

1888 (330m.).. 

1S6B (330m.).. 

1890 (330m.).. 

Mexican  Central— 

J887e (1,236m.).. 

1888e (1,236  to  1,397m.).. 

1889« (1,387  to  1,527m.).. 

I890e (1,527m.).. 

Milwaukee  Lake  8.  dk  West.- 

1887  ..        (578m.).. 

18t8       (592  to  051m.).. 

1889 (651m.).. 

1S90  (682m.).. 


J_au-_ 

127.790 
1311,711! 
10T..NOO 
177,35:) 


1.707.772 
1.979  175 
2,279,102  2;22i;si3  K&Oiuii  V34&U 


1,606.318 
1,885,808 

182,801 
170,900 
179,9fl-i 
188,531 

643,498 

801.305 
897,9:;8 
971,141 

6I4,57« 

835,505 

1.041.91s 

898,974 

522.091 


(,90,893 
878,987 


jreb^ 

124.505 

128,707 

iir.,i>» 

U0.078 
1,730.6^16 


1.481,613 
1. 152.-:  37 
1,689,0 

178,487 

170,908 
161,115 


510,016 
KJ7.99I 
841,011 
888,008 

776,53 

B30,:uu 

843,1108 
821,702 

554,513 

634,751 
158,.H07 
715,408 


854.190  835,250 

420.431  aM,91u 

442,737  48  -.059 

618,917  577,068 

1,985,385  1,847,235 


2,143.093  2.117.77S 
1,911,205  2, 
'  181,408 


2,962,088  2,197,900 

.   1,517,588:2.131.341 

1,412,08.  2.857,90H!2.5l:),759 
a,589,41o  3,100,747  2,74i,OS4 


155,063 
2(  5,3  9 
810,446 
221,544 

,490,239 
,452.011 


1,794,411 

,723,178 
.571.28D 
,613,24: 
,862,333 

371,459 
324,88" 
388/34 
488.80B 

285,194 
277.K2- 
319,37s 
358,191 

574,91 
5S2.74 
691,462 
775,593 

211,592 
204.3U6 
199.478 
164.C4 

545,650 
58C.437 
572,692 
608,491 

422,487 
419,444 
510.641 
B55,')93 

78,851 
87,800 
74.359 
58,993 

172,904 

194,SUt> 
202,01)2 
228,11] 

959,948 

957,803 

l,127,14b 

1,200,48(1 

118,360 
118,571 
127,70,-f 
154,935 

109,446 

98,272 

110.001 

121,786 

152,84 
145,407 
186,45 
218,081 


Murch. 

119,813 
127.(ifl2 
154.054 
148.226 

1.810.004 


1.854.8722,287,111 


i.M,-,r,,92i 

1,572,152 
1.721.84: 
,903,870 

I8:i.»:i:, 
uvui 
ISZ.aSa 
200.110 

718,855 

918,.",2:) 
1.128,63:1 
1,150,238 

995,385 

901..MI2 
900,188 
906,807 

509,235 

806,609 

688,285 

402,159 

425,09:i 
439,007 
571,524 


April. 

II  *,-•'••• 
1 16.IW7 


146,935 


i.r,7ii.i7:i 
iloasiig 


110,047 

:rio,o»2 

15),107 


l.ll:l  1...S7 
I,i:i7.427 
1,228,518 

987,349 

,oiill,:{-:., 

980,231 

1.079,70» 

380.34C 
477,537 
499,217 
552,50-3 

390,771 

381,270 
4'i7,777 
Old  ,402 


141,28t 
208,315 
214.81C 
217,89t 

1,521.972 

1.577,00'» 


1,227,789 


,898,^47 
.571.32? 

139.417 

147,057 
117,420 
185.S60 

158,246 
157,940 
162,52ii 
172,514 

431,820 
512,042 
516,873 
587,018 

149,086 


, 

181,14 
228,7  It) 


189,310 
205.970 
207,380 
262,270 

2,212,68' 

1. 930.889 


1,678.608  2,019,89 
1,798,140  ' " 


1,634,180 
1,678,193 
1,500,879 
1,758,062 

389,033 

438.92" 

429,1 

451,975 

252,848 
278,281 
263,257 
32r,898 

523,083 
505.996 
595.980 
672.058 

199.941 
189,!>70 
174,112 

1(11,1  I 

552.285 
514,701 

497,0 
528,128 

396,283 
402,514 
513,828 
571,572 

68,420 
74,499 
84.0U 
54,042 

173,649 

190.585 
171.507 
252,154 


2,334,783 
1.897,5:)2 
1,893,414    . 
1,910,818  2,208,'J28  2 


579,735 

500,311 
532,525 
525,917 

272.258 

21)0.59:) 
802,81;) 
S21.499 

526.120 

575.941 
635.387 
B58,378 


, 

182.335 
171,185 
213,02 

603.87 
541.84 
179,60 
B08.58 

414,38 
444,887 
509,980 
583,960 

81,638 
75,634 
69,015 
62,870 

238,973 

208.471 
238,505 
291.1S70 


154,362 
187,251 
218.9rt9 
25:),524 


I 

114. 7«U 
1I5.8IC 


180.  IHO 
1.U96, 


iSKiS  SffiSS  S8SS3  WtSSRSl  JJS:?^ 

B.OuA.j'lH&flAlAAH  aiuu^ui  ai^         .  u  .^i^IT 


1.863,5  IK 
1. 719,18; 

l.74S,:ilh 
1.993.515 

l.Ml.ltl 

I6n,a* 

15J.8.I1 
170.380 

915,48:1 
I.OIO.I06 


4 15,578 
1-Si.loi 
414.102 
010,987 

2,168,072 


,013,161 
.986,782 

155,953 

2l2,;ia9 
IMl,s:!n 
237,c94, 


Junt. 

11  feu- 
Ill. :u 


147,717 


2,623.54.1 

1.611,:i9- 

1.7ov.:Mi 

1,801,21 

1III.9V2 

isi.-.'o- 

IV,,..,,.- 


l,ll.-,9.Vl 
-.1HII.9U1 


1.10,1,111111   l.3.Vv!iil 
•,M8,428  ' 


921,788 
1.00.H.14I 

.080,021 
1.18J,83U 

345.114 

419,0:12 


1.074. 180 
1,1M>,»80 


392.61  1 

111:1,  ;  in 


555,182 

413,221 
3UJ.21S 

407.991 
605.011 


July. 

IUJM 

180.818 

14J1.860 

II,  ,11- 


-i?L. 

i 

M$N4 


8.M9;46BI2.M*i;o8<l8;i»7M0  -SltiS 

.     fln\  e,064.«m  i.»t>iv»f7 

1.UOV450  I.704.6H4  1  H0.1A4I 
2.HH,'M  4. 


l.il:,,-. .-,',:, 
i.ww.nii 
8,050.819 

172,118 

I02.70H 
16I.H2I 
184.080 

:.'ivr,;.-.i!i 
l!«7BAM 


088,167  1.049,411 


.250,851 
,:n2,.-,8, 
,317,7511 

430.4M 
4811,003 
.VI,  Mil 
686.857 

414,708 

4l2,:l-3, 

:iH.\i:i7 
in.l.oo:i 


806.700     8UUI08 

l81.H«rt       llM.77:i 

11.  M.I,, 


l.ir..-..i;,,  I..rt'i,vu7 
1.2ln.7a7  1.130,847 
1.121,71.5  1,488.407 
1.484,181  1,807,713 

087.1ZO 


l,308.(ft«l. 
I.295.U4  * 

58M.783 
070,7711 

1,1,1.-,: 


481.014 

47:1,1110 


7-J).oi>i 


781.708 
610,301 
808.014 

n7.l.,|l^ 


4T(,151 


581,207 

111. .'17 


OM. 
• 


3;i..i  I 

Wl,«87 

X0.21I 


J68.0D6 


•176SUOO 

>;-,  ri-.- 

jnS&K 

,  i-..:.:,. 


876,664 

801-386 
018078 


•704,888 


2,140,83:)  2,167.801  2,383,108  8.494.824  2.774  881 

2.J15.HIO  2.385.2*,  2,-«)7,7S3  8,Oa7.U77,:).l»).8:W 
2.8-4,010  3.671.716  ;).383,21'i  8,165,178  3  104  604 
2,740,583  2,121,388  3,011,*29  .i,;ll,l0« 

108,973  170315  1W.8SO  188.481 

206.894  300,787  250,2ai  84017SO 

180.028  808,843  868.104  830.172 

214.688  873,803  892,6*1  800,012 


808, 
888,1 

- 


(^ 


1.979.081  ,866,713  2,119.199  1,840,450  2,007,891 1 2,368.621  8300380 
1,825.899  1.707,004  2,1X11,329  1 ,824  565  2  078377  8  478 187  J5S  101 
1,819.:.31  1,820,708  2,007.204  1,877.3118  2.^13.883  2,5iO  195  2  85 1  H40 
1,988,980  8,000,351  ^,949,876  2;i49,008  2,3i2;o80:2;714;68S  SiSloicO 

8,848,484  2,000.794  8363.01S8.7a0.216 

'.:.  119.061  !2.2tO,281  2,714.271  8.87ia05 
a.-i17,ni:)  3,575,104^2.556,580  2.078,8i/7 
2,401,128  2,070,580  :l,030,65»  2,840,085 


1330334  2.102,146  2,100.217 

1,954,885  2.090,25.)  2,1*8,974 
1,837,250  2,111,942  2  001  054 
2,208,920  2,399,151  2,164  4'37 


640,175 

496,216 
450,584 
53f,075 

248,623 

273,687 
285,944 
853,400 

468.25S 
523,207 
512,254 


833,506     958,897 
915.468     879,830 
1,097,811    ,013,281 
1,120,309  1,132,856 


103,086 
147.116 
128,894 
150,108 

97,289 
l()7.nr,4 
128,158 
135,301 

140,98V 

:  49,470 
202,321 

uii.ii; 


149.1H9 

152,887 
170,4i7 

lill,'  III 

125,375 
144,618 
162.518 
145,305 

388,763 
482,164 
457,906 
509,567 

157,569 

1  45.411) 
190,191 
221,289 


144,197 

157,501 
154,728 
189,053 

133,345 

124,312 
117,ltO 
137,650 

208,416 
152.347 
207,858 
22J.847 


1,170,016  1.S27.519 
1,280.395  1,261,302 
1.346.52S  l,476,i)78 
1,496.840  1,518,177 


204,214 

162,6051 

170,88!! 

•181,610 

127,816 
124,8tf, 
143.41H 
185,231 

399.974 

5f)ll,2S1 
581,075 
573,S:)5 

247,795 
18«.43(l 
240,U91i 
260,407 


219,868 

200>42 
180,654 
236.117 

585,744 
57X.1K1 
581,046 
68d,493 

862,766 

416.874 
480.  15S 
538,781 

78.581 
66,837 
67,879 
63,879 

228.973 

224.537 
201,028 
274,325 


582,881 
472,176 
4*1.441 


261,751 
300,817 
284,118 
391,*; 7 

482.851 

5»).S7  I 
017.5(11 
778,u89 

180,074 

257,880 
11)0,753 


011,241 

657,08» 
847,792 
7o»,548 

373,568 

423.898 
416,817 
592,244 

84.704 
75,833 
58,792 
1)0,89* 


550,218 
5fll.B89 
478,184 
488,233 

270,458 

2DX.221 

«<2.81 

387.352 

497.6JJ- 

528.30(1 
58H.782 
720,6Utl 

192.042 
8AI.4H3 
197,481 
£89,991 

077,241 

678,480 
090,2011 
730,cOS 

415^70 

438.397 
47^,771 
568,15 

93.741 

77,208 
66,991 
61,116 


*JW5.18 
H.741JW 


. 
1.WMI.4I 


n\sm 

ss-jsr 


. 

1.112.31 


468.496 
410.00 
60838 


Km*! 


2003B8 
840.7U 
243.6.K 


8,640,111 

^riV;:')'?'- 


581,035 

SoO.I!  .1 
f:07.091 
689,926 

2>!9,153 

32.-J.407 
328,070 
840.191 

498.001 
680,402 
02S.OJ1 
051,473 

194,688 

218,15.1 


226,982  225,884  283,1113 

318,5451  18H.855  193,859 

188,335  178,872  103,864 

847,450  225,240  281,481 


793.781  882,980 
833,679  961,057 
973,840  1,118,015 
,067,445  1,157,115 


113,653 

121,55(1 
121.107 
148.529 

89,821 

103,191 
92,495 
108,938 

145,380 

151,220 
184.843 

2il  1,7:1 

,177,748 

,204,415 
,315,853 
,478,007 

159,854 
173,95--. 

1.SH.39I-I 
•187,171 

117,293 

120,967 
Itl.SSU 
140,807 

864,108 

'  87,899 
527,670 
515,804 

211,590 
192,037 
251,284 


, 
291,075 


877,015 
.  ..      903.75- 
118,015  I,d5;),757 
981.284 


133.291 
115,3ob 
142,888 
161,482 

04,013 

10X.030 
107.807 
126,881 

151,443 

1.Y7.91IH 
188,097 
225,280 

1,254.002 
1.318,3^4 


678,170 
671.97 
7^4.092 
810,01 

424.215 
456.591 
491.411 
013,010 

98,980 
ii:).:)ii 

00.4.12 
78,067 


, 

150,087 
147,»29 
141,976 

92,614 

106,621 
10U.416 
111.227 

172,355 


I,a82.680i  1,371,865  1.14S.495 

1    KTJ  -Jl«!   I     .4kl^  tt-A     I     OA\    Ili-J 


1,577,31011,485,274 


183,193 

180,736 
198,398 


118,447 
12(),547i 
1W,5:)9 
113.051 

394,743 

510,978 


. 
521,244 

802,432 
248,038 
SUI,Oi>2 
377,504 


190.447 

194.078 

2i|,727 

•207,232 

111,964 
107,8.10 
112.122 
128,8)7 

351,286 

370,752 
485.912 
48».056 


6«l,78b 


570.1111 
590,173 

278,891 
312.801 
300,obi 
404,401 


701.768 

060,802 
5H-..MI7 
0^1,810 


775.588 
741.741 
758.720 

71,1,  l:i 


308.917     328348 
-l.l.vt     :)2»,-  - 


4o5,:»l     11:),  i* 


580.171  614,867' 

575,261  871,818 

682,eoO[  701..03 

O.UI  -111'.  T    u  ,'!,• 


. 
760,399 


, 

i  83,178 
168,6111 


731,085 
705.700 
71H.885 
819,448 

441,798 
470.874 
535.1)  ;  4 
068,066 

1011,068 
93.314 
80,208 
(6,554 

816.477 


. 
225.024 


888,3«6 
1.09^,491 
1.0H5.V29 

122,774 

151.48:) 

1S7.608 
158,980 

99,974 
101,429 
109.755 
H6.581 

179.327 
ITM8I 

• 


1,!)8:).432 


1,545,182 

201,021 

202,131 

•311,2  .0 
•:!S7,300 


.. 
H.\i:i6 

125,514 
112.586 

373,441 
506,807 

l7-.V,ii- 
451,603 


383,238  326.214 

298.487  287.792 

824,174  3il,81" 

378.3-«  8)6,827 


1  l  •.'  -  • 
140,571 
157,30.1 


112,869 
115.314 


. 

150.863 


, 
7.8.C46 


710.S48 

1177.211 
837.U-" 
811,1  .' 

218.2111 
8.  5,574 


214,171 
880.3*0 
813.870 
»07,HOO  '810.688 

7i3,561     707360 

731.272     — 


88^,078  •838.0 JU 


604,481 

4n6.62- 


. 
•870,600 

108.70? 

.    94.78J 

8U,40n 

•74,69V 

22:1.-*:  )3 

ISW',504 

18M.U- 
282,  11*1 


565,212 
650.UH7 
661,001 


112.038 


77.3IM 

•;o,bio 

818.0U8 
204.8BU 
806L878 

- 


3,r,i:i.i.v. 


7I8.MH 
B16.7W 

6e8,va 


884.116 

amis* 

37H.ft«U 


nun 

700,887 
816,3V. 


.110 
M 

244^80 


750.488 
000.800 
708,875 


KSSSn-8 


ir1 


1.181.741 
1. 140.441 

1   ..  |£  , 


0W.47»II._. 
07741*  IJUT7 
1.111.607  ~ 


741,008 

07l',4i« 


407,710 
41H.OOI 


IM.Ut 
840^11 


*.rn-j>»  ttfXwl 

3. 108,778  31.007.617 


2.274.4/11  14,-tn 

.....!!r*" 


8,101  JMS 

1,840,-lrt 


608,105 
487^76 
883,83V 


1   -     1 

378.008 


M-.7- 


. 

108,781 


mi 


616,62 

517,501 
624.188 


110.034 

njn 

89 


817,504 

1113  6M 

1^7.1.1 


875.0991,699,7381.288.101  1.181,828 

"•"  —     864.824  1.16H.M7  1.166,80. 

-.372.808  1.153.188  1^77,803 
1,-C38,190  1,200,107  1,45J,707 


163,879 
198,705 
196.5B3 
237,00 

181.870 
180,08; 
144.0U 
172,932 


21-3,:iis  2(l-!.2ll 

2:>!.o:)l  L-,-:,.,'.i, 

883,188  321JJOO 

298,1491  8^1,4V7 


, 

180,876 
202,114 


1,280.829  1,386,063  1.369,561  1,487,908 
'    1,315,887  I.S8I831 
1,837,277  1,1115,419 
1, 706,839  1,805,788 


818,782 


217,152 
•244.1j2i 


. 
168,513: 


223,491 
234.8WS 
S40.003 
S47.81V 

15C..498 
101,001 
138,7*5 


371,117 

488,031     

11)8,381  478,580 

470,0*  'ISS.Oll 


306,000 
817.103 
881.881 
•J77.411 


. 

280.738 
334.376 
MjtU 


180.110 
810,021 
V20.BU 
260,701 

1-JS..17.I 
141.80C 


. 
•170.H17 

MH.1H 

•:-•!.  i:>7 
288.143 
•278,141 


,1.»7.054 
I  768.4W) 
'170JMO 


188,000 
164.038 
174,410 


138.598 
186,871 
142,861 


178.646 
186,412 


1.601.808 
1,841,787 

1.  .-•:•:..  I  in 


MJM 

407,741 

MJM 


80.481 


810.307 


..„  : 


2/..1..-V, 


6.S29.46* 
6.618.0)17 
0.418.  761 


1.11 
1. 


1.186^104  L . 

1,160.860  ll.Mg.477 
1  3d6  140  14  189  041 


.21  i 
180.047 


184.612 
12KJUU 
143,184 


[fifl 

1.818,808 


161370  8,087331 
108.17-:  t.\m.t» 
227.U83!  8517  801 


1,440.668 
1.U4.888 

:  •  -i.  • 


I 


8S9.13B 

243,X8« 

SSjsu 


178.640  191.083 
188,810  146.884 
157.7  lu 


817,117 

183,338       18R.181 

808300 


M0M 

310.100 
343.004 
M,  Ml 


444.816       

400368       470.308 
668.364        


887.142 

21  '.91- 
280.084 


1  ...  C.l 
188.481 

mSS 


640.060 
481.018 
131.708 


1-11.32) 
100,161 


16.043.1 
10.043.1 


76 
0» 


UMM 

aSS 


1.720.164 


i  mjm 


BJMM 

8^30.783 
3.474.687 


*  Approximate  tiKurej.  a  includes  whole  system  (excepting  St.  L.  &  San  Fran.)  and  tines  half  owned.  6  &*'  as.  for  this  rear  do  not  include  the  lines  controlled 
c  Embracing  corrections  found  necessary  after  muntniy  totals  bad  been  publtsnea.  <1  Includes  Hichm  nd  i  AIMldMBJ.   r  Figures  are  «iren  in  Uextcaz.  curreccy 
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INVESTORS'    SUPPLEMENT. 


[VOL.  LI. 


MONTHLY  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded). 


Jan. 

Feb. 

narcb. 

April. 

May. 

June. 

July. 

AUK. 

Sept. 

Oct. 

Nov. 

Dec. 

Total. 

Minneapolis  *  St.  l,onl»- 

18K7  (351  m.).. 
188S                      (351  m.).. 
1HH9                             (S63m.).. 

117,845 
88.600 
83.890 
104,785 

236.015 
202.210 
284.SOS 
•292,046 

242,094 

270.806 
293,080 
808,586 

8,714,710 
2.718.704 
2,710.150 
2,933,408 

1.888,060 
1.880.183 
1.9i4,29l 
2,155,785 

857,787 
391.539 
412,571 
484,407 

84,596 
119,537 
103.247 
104,488 

279,805 
380.801 
3s>8.065 
517,095 

514.947 
452,441 
464.749 
559,118 

571.421 
703.607 
1,183,398 
1,177,400 

295,219 
304.827 
318,92'? 
319,768 

274.S59 

272.f98 
356,199 
126,219 

3,851,771 
4.193.981 
4.528,748 
5,142,311 

698,828 
831,640 
920.217 
•1144550 

93.578 
84,257 
83.566 
85,080 

44,388 

57,864 
68,987 
83,868 

110,281 
133.269 
144,362 
168,256 

49,949 
50,674 
72,467 
78,644 

184,576 
213,198 
252,312 
281,141 

74.085 
78,840 
78.608 
97,440 

166,024 
214,470 
265,80] 
384,712 

859,172 
890.920 
429,237 
448,774 

98,857 
64,511 
60.119 
87,243 

459,250 
482,421 
394,117 
509,377 

2,503,052 
3,246,765 
3.514.772 
3,183,414 

524,569 
546,875 
529.W5 
659,921 

1,787,353 

1,727,833 
1,918,103 
8,148,011 

216.585 

2i8.012 
256,884 
825,579 

103,386 
109,234 
93.172 
101,278 

800,499 
215.992 
277.05H 
•247,544 

249.481 
248,835 
275.627 
279,815 

3,494,831 

2,536,483 
2.481.7:30 
2,703,853 

1,9  -'8,685 
2,048,2-0 
1,711.177 
2,056,487 

864,518 
886.9  :>3 
885.713 
399,005 

98,311 

116,884 
81.470 

299,304 
3511,768 
403,019 

4:i,3,  2i>4 

488,990 
454,751 
435,191 
494,882 

525,728 
9:18,085 
1,193,159 
1.282,908 

311,028 
290.678 
2S9.2B5 
803,38; 

240,810 
44.i.247 
882,745 
222,683 

3,988,788 
4  379,454 
4,421,156 
4,851,091 

784,677 
867,171 
881.870 
•1055825 

79.630 
92.359 
80,999 
86,820 

68,873 
69,829 
74,383 
95,76s 

103,720 
129.9K 
132,902 
165,398 

49,537 

56,891 
71,733 
71,151 

201,640 
224.u58 
203,923 
287,8^6 

66,846 
77,668 
80,268 
89,004 

164,636 
220.162 
249.5-6 
297,470 

381.220 
396,106 
401.135 

480,383 

81,913 
84,871 
72,231 
77,354 

484.809 
552,012 
382.237 
445,114 

2,239,649 
8,462,-<91 
3,148,633 
2,979,952 

459,573 
483,068 
450,693 
544,426 

1,675,914 
1,917,938 
1,745.758 
2,375,774 

221,422 
255.472 
234,531 
820.054 

182.071 
100,161 
109.5:56 
130,114 

189,186 
203.5S8 
257,0^2 
•216,771 

245,733 
257.13:3 
290.839 
271.182 

2,919,810 
2,849.809 
2.881.5U9 
2.946,522 

2.121,305 
2,1:10,4  '9 
2,113.191 
2,242,488 

430,097 

.378,440 
422.S04 
402,266 

112,538 
106,154 
91.029 
102,722 

822.470 
416.342 
44:1,235 
488,065 

514.022 
481,081 
471,200 
658.873 

1,030,679 
1.207,178 

1,626.994 
1  ,676,531 

390,897 
292.9*0 
309,583 
354,708 

457,103 
558.733 
454.758 
803,137 

4,410,438 
4,538,612 
4,796,136 
5.470,715 

778,218 
828,095 
979,059 
*1042»"0 

76.865 
t-3,002 
76.331 
84,514 

50,148 
57,960 
75,226 
81,412 

184,764 
133,803 
170.719 
183,027 

55,483 

62.85i 
88,639 
81,172 

254,121 
251,861 
207.3:35 
340,676 

78,582 
74,487 
85,316 
96.985 

182,869 
202,121 
341,167 
266,834 

554,407 
446,435 
435,349 
488^28 

89,763 
92,581 
83,144 
112,718 

679,803 
736,729 
642.552 
673,610 

3,035,814 
3.892,890 
3,452,029 
3,552,032 

522,565 
531,169 
500,332 
504,457 

2.571.386 
2,513.108 
2,111,584 
3,227,157 

342,790 
294.458 
332.447 
383.161 

113,552 
"102.418 
93.587 
109,833 

154,407 
174,192 

•252:423 

222,720 
2:32.213 
208.288 
277,144 

2,901,740 

2,748.777 
2.742,372 
3,022,979 

2,<M8,»97 
2,112,6)6 
1.952.7.3:1 
2,345,757 

411,351 

410,325 
422,118 
»81,852 

107,171 
1'  '6.381 
93.479 
123,095 

322,691 
396.512 
417.D6C 
539.1S2 

513,560 
48-I.B14 
425,171 
556,94' 

1,121,006 

1,444.818 
1,653,413 
1,923,073 

300,294 
270,079 
298.459 
S'i4,650 

437,548 
478,(  53 
438,164 
355,229 

4,342.884 
4,650,048 
5,032,370 
5,619,357 

665,595 
734,117 

834.655 
*«42,700 

54,089 
57.470 
60,178 
64,879 

30,649 
85,884 
42,169 
50,262 

121,438 
144,983 
170,718 
190,64b 

56,807 
46,981 
72,415 
82,051 

237,986 
251,507 
26  1,398 
333,505 

76.267 
84,541 
72.358 
97662 

139,788 
172,762 
217,2:8 
252,652 

473,261 
390,483 
433,149 
463,458 

93,016 
104,561 
65,201 
105,912 

686,657 
810,359 
665.098 
747,498 

3,084,525 

j,867,895 
8.728.H51 
3,850,568 

377,058 
438,056 
501,130 
525,681 

2,342,155 
2,539,243 
2.153.288 
J.547,729 

285,818 
286,523 
296,381 
418.837 

118,677 
10:3,601 
107,800 
105,286 

193.618 
210.408 
•243j579 
•295,733 

253.301 
252.797 
237.832 
398,050 

2.887,020 
!,824.844 
2,892.851 
.1,128.094 

2,264,017 
2,382.879 
•2,182.566 
3,497,070 

376,657 
424.4:19 
476,024 
515,933 

107,770 
98,471 
110,526 
144,471 

321,814 
408.788 
429,511 
539,771 

495,670 

528,996 
502,437 
538,872 

1,049,2  '8 
1.5:37,289 
1,632,186 
1,961,771 

298,162 
29  ;,701 
813,970 
382,001 

426,428 
507.550 
513.615 
420,363 

4.865,040 
5,027,760 
5,294.810 
5  7l'3.033 

682,807 
741,845 
8  8,791 
1,001,4')0 

49,327 
58,042 
69,247 
61,747 

27,503 
37,778 
41,025 
51,631 

189,877 
150,232 
185,420 
1U3,S88 

57,334 
52,724 
69.K15 
82.390 

235,351 
261,617 
272,936 
307,456 

87.645 
.u,849 
81,829 
101,774 

173,718 
209,065 
232,930 
•^77,538 

481,072 
402.890 
434,541 
543,617 

144,858 
132,443 
104,474 
136,040 

572,517 

111.45(1 
11:3,409 

1113,945 
9.1,189 

178,911 
194,48- 
216.807 
•256,998 

241,071 
•23M81 
259,175 
27o,S5n 

2,817,614 
2,896,216 
3,  1  1  1,443 
3,007,097 

2,352,538 
2,282,194 
2,311.604 
2,428,790 

400,698 
450,079 
479880 
514,832 

108.284 
113,6:39 

150^54 

3?4.2»0 
870,784 
435,904 
534,931 

554,404 
f.51,260 
416,55:3 
548,852 

1,149,102 
1.610,1:17 
1,797,*77 
1,930,41.4 

297,924 
289.313 
29-1.52:3 
305.985 

444,7:31 
580.897 
541.473 
438,734 

4,911,858 
5,080.402 
3.931.020 
5,172,004 

676,159 
678.079 
811,724 
923.919 

50.834 
49.7114 
53,225 
54,262 

25,039 
32,557 

44,'881 

137,868 
151,079 
160,059 
181,192 

59,951 
4-2,673 
65.3M 
67,181 

272,317 

297,226 
381.379 
320.908 

63,806 
66,211 
84.851 
V.5.233 

183,587 
223,131 
2:35,892 
•205,699 

479,772 
494.002 
431,350 
470,816 

167,397 
150,988 
106,707 
111,153 

613,080 
765,124 
593,597 
755,449 

3,051,988 
3,721,714 
3,664,7f8 
3,895,742 

385,076 
454,246 
447,  "77 
487,160 

2,506,828 
2,483,268 
2,508,239 
3,793,862 

834,317 
316.221 
323,202 

108,883 
109,631 
1  20,4  74 
121,1326 

175,668 
179,282 
207,111)11 
•257,193 

258,877 
262.584 
299.209 
341.167 

2,779,198 
2,850,191 
i.951,919 
3,004,827 

2,330,285 
2.378,769 
2.S38.440 
i,504,124 

409,381 
484,991 
492.06D 
528,905 

118,968 
123,287 
140  ,301 
149,799 

334,764 
407.236 
457,769 
568,179 

536,336 
512.34-) 
543,804 
579,890 

1,202,576 
l.P.03.585 
1.92J.394 
2,015.316 

822,892 
275.  MU 
311,078 
32U.410 

414.874 
528,094 
570.959 
464.519 

4,654,370 

4,822,412 
5,341,074 
5,374,488 

699.562 
738,742 
930,2'I3 
1,021,580 

55,223 
67.595 
75.174 
71.074 

29.910 
36,897 
43,304 
53,795 

133,797 
154.928 
200,244 
1U6.832 

55,990 
48,94( 

72;67E 
291.480 

343.'4,-3 
349,943 

69,162 
85,104 
78.643 
109,833 

190,135 
219,1* 
264,73-2 
30v,177 

537,373 
454,880 
508,577 
555,473 

161,273 
161,595 
122,154 
140,964 

621,344 

825,288 
838,699 
746,328 

3,203,801 
3,739,659 
4,026.134 
4,079,519 

400,95 
472,927 
490,425 
514,984 

,2,479,M72 

2,544,084 
2,716,578 
3,837,362 

352,049 
327,808 
371,861 

483.7:1(1 

105.900 
106,181 
127.715 

204  H71 
192,779 
224,767 
2J1.933 

272.481 
272,185 
328.140 
355,6)8 

3,332.321 
8,273,771 
3,400.984 
2,813,522 

2,411,131 
2,410,768 
2,778,706 
2,798,618 

475,471 
516,303 
5J7.443 
570,730 

131,475 
148,655 
145.885 
147,812 

385.032 
432.9J-, 
517,524 
581,839 

608,828 
600,005 
588,086 
553.6J8 

1,299,586 
1,685,291 
2,091,471 
2,120,868 

409,911 
879.185 
412,605 
411.104 

422,776 
563211 
542,'259 
456,226 

5.022,013 
5,390,939 
5.9.13.981 
5,930,855 

807,088 
834,040 
962,804 
1,132,611 

60,703 
71,495 
1  9.0B8 
75,315 

37,854 
19.061 
56,03- 
64.8i7 

151,894 
171,810 
192,320 
213,070 

63,795 
56,657 
73,636 

85,458 

347,774 
353,382 
391,925 
388,"55 

84,700 
78.308 
101.K-8 
120,65:3 

221,088 
271.788 
328.968 
357,643 

587,376 
537.468 
578,901 
607,443 

155,097 
185,535 
131,204 
138.094 

684,934 
789,995 
645,18.2 
720.873 

3,716,578 
4,151,623 
4,210,418 
4,483,770 

478,883 
48S.477 
5:17.233 
574.817 

2.536,599 
2,688,795 
3,014,138 
3.678,914 

357,578 
885,144 

449,331 
502.351 

129,7-20 
128,957 
145,048 
152,820 

242,948 
181,77V 
2.W.101 
38J.837 

270.148 
271.179 

85o:o67 

3,438,555 
3,366,100 
3.392.298 
3,215,688 

2.439,517 
2,:378,790 
2.526,259 
2,569,733 

484,232 
501,128 
518.924 
562,784 

131.023 
130,445 
1  23,274 
145,710 

404,724 
430,-n  > 
488.053 
597,89- 

452.R32 
516,'205 
563.555 
608.278 

1,408,210 
1,711,275 
2,135.281 
2,503,322 

408,054 
391,602 
396.194 
392,888 

437,246 
623.'  >8f 
587,293 
5i7.881 

5,006,56-! 
5,285,427 
5.42.3.783 
5,760,339 

973,770 
875,732 
1  .038,487 
'  11453  -10 

88,931 
82,153 

71,424 
•77,300 

50,726 
42,427 
6:3,578 
•87,000 

172,776 
ln»,425 
205,887 
•209,500 

88.555 
55,726 
^71.71-f 

336,152 
324.129 
:  32,8-22 
370,994 

146,017 
143.340 
182.228 
•165,770 

26?,411 
261,841 
29:  ,692 
322,238 

285.024 
282.821 
309.51  1 
352,065 

3,531,900 
1.175,798 
3.4:36.:318 
3,278,919 

2,550,008 
2,562,318 
2.805,002 

147.684 
140,800 
154,762 

s 

128,414 
110,427 
128,330 

1,472,499 
1.351,560 
1.447,937 

1890  ...             (363m.).. 
Uoblle  dc  Ohio- 

1887                            (687m.).. 
JOSH                                           ..(887m.).. 

283,234 

277,445 
289,079 

259,677 
'112,498 
321,751 

2,579,846 
2,606,282 
c3,054,144 

1889"  (887m.).. 
1880  (687m.).. 
Nanhvllle  Chatt.  dc  St.  I,ouis- 
1887                      (600to«27m.)  . 

259.62B 
281,571 
293,989 

275,482 
309',2'i5 

3,055,917 

:i,125,280 
3,505.728 

1888  (627  to  850m.).. 
iaS9    (652m.).. 
1890  (652m.).. 

N.  Y.  Central  dc  Hud.  Hi  v. 

1887  (1,441  to  1,417m.).. 

3,25  \SO  4 
2.991.242 
3,113,405 

2.390,398 
2,260.298 
2.470.171 

3.229,021 

3.000,851 
2,981,531 

2,232,648 
2,141,803 
2,187,861 

:«,296.024 
:35.283.584 
38.058,598 

28.853,269 
27,009,358 
27,512,023 

1888  (1.447  to  1.420m.).. 
1889                           (1,420m.). 

1890                     (1,420m.).. 

Nrw^  York  Lake  Erie  dc  West^ 
1888*  """'.'.'.I!                 :'.:.(M82m.):: 

1889'..            (1.632m.). 
1890  (1,832  m.).. 
New  York  dc  New  England- 

1887             (447  to  490m.).. 

469,883 
526,447 
53<,348 

448,465 
459,511 
491,348 

425,857 
439.869 
473,266 

5,054,377 
5.340,084 
5,B50,DL>4 

1888     (490m.).. 

1889  (490m.).. 
1890                       t.490m.).. 

New  York  Susa.  dc  West.- 

1887      .                                  ....  (157  m.)  .  . 

131,469 
138,184 

129.904 
126,800 
133,345 

135,645 
123,694 
134,236 

1,395,184 
1,445.901 
1,402,466 

1883...:                               (157m.).. 

1889                        (157m.).. 

1690  (157m.).. 
Norfolk  dc  Western- 

1887                                       (S33m.).. 

433.851 
467,778 
573.314 
•837,409 

501.294 

536,848 

830,831 

410,211 

427,6  .8 
527.319 

408,428 
409,727 
505,454 

4,454,794 

4,899.599 
5,507,128 

1888      .               (554m.). 

1889                      (591  to  638  m.).. 

1890                ..-  (638  to  6-11  m.)  .  . 

Northern  Central— 

1887  (877m.).. 
1888                               (877m.).. 
1889  (377m.).. 
1890  (877m.).. 

1887..,                 ,...(2,895  to  3,277m.).. 
1888  (3,27710  8,498  m.).. 
1889  (8,447  to  8,514m.).. 
1890  (3,590  to  4,089m.).. 
Oiio  dc  Mississippl- 
1887      (816m.). 

542.453 

488,114 
528,151 

490.286 
499.538 
500,328 

6.212  927 
6,203,394 
6,069,957 

1,874,881 
2,  -280,656 
2,685.102 
•2994391 

413,137 
384,378 
414,887 
•399,809 

615,046 
731.719 
687,763 

1.  110,140 

1.898,812 
2,238,781 

1,181,773 
1,481,523 
1,601,875 

13,854,820 
18,080,104 
•41,741,691 

837,328 
i«H,588 
381,838 

345,919 
401,122 
867,385 

4,128,365 

:3,868,984 
4,080,989 

1888       •                    (623m.).. 

1889              (623m.).. 

1890         (628m.).. 

Oreeon  Railway  &  l\av.  Co.— 

1887  (742to752m.).. 
1888  (752  to  855m.).. 

616,057 
615.27S 
579,339 

539,849 
525,534 
470,038 

5,378,237 
6,379,797 
6,104,608 

189"$      (1,029m.). 

Pennsylvania— 

(All  lines  east  of  Pittsburg  &  Erie)- 
18Bi  (t2,322  to  -2,346  m.)  .  . 

4,989,521 
5,146,158 
5,857,772 

4,735,154 
4,860,854 
5,492,800 

4,892,954 
4.808,082 
5,495,264 

55,671,318 
58,172,077 
61,514,445 

18JJ5                  (+2,346  to  2,369  m.)  .  . 

188P              (2,369  to  2,390  m.)  .. 

1890        (2.3*0  m.).. 

Richmond  tfe  Danville  System  — 

1887                             (3  525  to  2,803  m.)  . 

1,058,989 
l,080,-84 
1,170,054 
•1279100 

109,228 
104,411 
91,475 
•95,550 

65,801 
75.719 
87,750 
•90,850 

161,506 
l83,:<56 
210,815 
•211,600 

62.304 
69.690 
76.398 
•85,100 

316,802 

3<:2,849 
355741 

951,«81 
969,779 
1,103,579 

887,270 
951.882 
1,094.988 

9,592,839 
10.181.256 
11,443,398 

1888                      ...  (2  609  to  2.633m.).. 

1889    (2,863  to8,004  m.).. 
1890                     (3.004m.).. 

Charlotte  Col.  dc  Augusta— 

1887  (373m.).. 

93,675 
93,495 
86,372 

85,835 
89,774 
81,766 

870,416 
913,757 

883,825 

1888                      (373m.).. 

18S9  (893m.).. 
1890        (393m.). 

Columbia  &  Greenville— 

18S7  (296m.).. 
1888  (296m.).. 
1889  (296m.).. 
1890  (296m.).. 

72,740 
77,712 
9D,43>> 

81,278 
71,939 
'.9,300 

583,934 

845,825 
769,681 

Virginia  Mldland- 

1887  (355m.).. 
1888  (355m.).. 
1889  (855m.). 

144,356 
154,512 
191,444 

148,783 
U8.3B1 
164.501 

cl.l  2,878 
1,824,678 
2,149.261 

1890  (855m.).. 
Western  Korth  Carolina- 

1887                                  ,  (290  m.)  . 

50,535 
67,249 
71,838 

52,541 

83.036 
72,002 

(882.781 
663.974 
887,128 

1888'.  (290m.).. 
1889  (28?  m.)  . 
1890  (287m.).. 
Rome  Watertown  &  Ogd'burg- 
1887                  (843m.).. 

280,347 
291,231 
821,871 

264,181 
267,368 
301,041 
1      

8,822,807 

3,858,104 
3,580,1-  6 

1888  (643m.;.. 
1889                                        ..  .(648m.) 

St.  I,.  Alton  dc  T.  H.  Branches— 

1887  (188m.). 
1888                  (203  to  242  m.).. 

94,975 
87,579 
110.985 
•129,920 

285.032 
287,323 
380,400 
377,883 

593.498 
577,799 
532.531 
625,931 

185,512 
170,784 
139,548 
1U4.0UO 

847.800 
805.314 
959,678 
1,097,399 

3,411,823 
4,074,8  il 
4,392,76a 
4.7B5.S68 

543,377 

526,490 
581,591 
688,638 

2.743,980 
2.740,:197 
2.998,523 
3,940,064 

868,683 
391,422 
429,788 
508,170 

106.136 
97.69! 
125,480 
•141,710 

847,458 
374,728 
615,644 
493,466 

619,181 
800,686 
657,150 
•893,489 

206,484 
169,1-95 
K-0.9UO 
•167,49.1 

1,061,800 
972,672 
1,210,155 
1,329,848 

3,912,714 
4,528,751 
4,624,116 

93,138 

82,1« 
106,633 

89,358 
106,422 
104,287 

982,480 
949,307 
1,110,428 

1889  (242m.).. 
1890  (242m.).. 
St.  l.ouis  Arkansas  &  Texas— 

1887                          .  .     (775  to  940  m.). 

824,653 
323,695 
480,298 

632.269 
546.075 
568,798 

291,437 
35  4,  -60 
487,533 

640.747 
585.508 
604,283 

2,670,563 
3.050,423 
c3,876,285 

8,329,845 

5,773,251 
6,052,951 

1888  (1,162  to  1,171  m  ).. 
1889'  (1,1  77  to  1,227m.).. 
1890  (1,227m.).. 
St.  l.ouis  dc  Sim  Francisco— 
1887  (988  to  1.190m.). 

1883..  .                .  ..(l,212tol,S29m.). 

1889           (1,329m.) 

St.  Pa'  ii'l  &  Ouluth— 
1887  (22T>m.). 

177,192 
118.487 
125,788 

182,981 
88,590 
90,905 

1,694,340 
1,524.918 
1.317,853 

1888  (280  to  249  m.)  .  . 

1889  (247m.).. 
1890  (247m.).. 
St.  Paul  Minn.  &  Manitoba.— 

1887'  (  1,850  to  2,651  m.).. 

1,189,843 
940,357 
1,221,126 

905,284 
858,129 
730,809 

8,738,304 
9,381,834 
8,783,133 

1888*  (2,661  to  8,030m.).. 

743.4S5 
620,180 
758,990 

3,295,169 
•3,884,297 
3,751,971 
4,154,857 

336,443 
472,005 
480,632 
502,904 

2,188,277 
2.312,  191 
2,341.715 
4,043,416 

268.710 
303,817 
341,290 
455.469 

1889"  (3,010m.).. 
1890'  (3,010m.).. 
Southern  Pacific  Co.— 
1887  (5,408  to  5.545  m.). 

3,735,224 
4,170,715 
4,126.053 

3,632,809 
3.977,693 
8,702,884 

38.773,148 

46,699,814 
18,343,208 

1888  (5.576  to  5,931m.).. 
1889              .      .  .    (5  946  to  6  052  m  ) 

1810  (6,052  m.).. 
Texas  A,  Pacific— 
1887  (1,487m.).. 
18b8  (1,497m.).. 
1889  (1,497m.).. 
1890  (1.497m.).. 
Union  Pacific— 
1887  (4,594  to  4,771  m.).. 
1888  (4,705  to  5,181  m.).. 
1889  (4.816  to  5.180m.).. 

728,363 
685,115 
814,165 
•818,831 

2,984,466 
1,033,814 
•3,33;  ,330 

787.001 
850.287 
765,261 

639,970 
658,871 
819,489 

6,183,769 

6,374,386 
6,917,803 

2,597,585 
2,723.240 
2,889,408 

2243,872 

2,511,678 
2,784,708 

28,557,766 
30,195.521 
31,070,1*2 

Wisconsin  Central— 

1887  (818m.).. 
1888  (818m.).. 
1S89  (828m.).. 

395,784 
428,713 
459,408 
•499.798 

335,539 
341,248 
419,686 

278,188 
277,835 
355,389 

3,723,108 

3,839,569 
4,3t9.926 

1890  (82810867  m.).. 

*  Approximate  figures. 
+  And  66  miles  of  canal. 

t  Figures  for  1890  include  railroad  on'y,  not  the  water  routes. 
c.  Emb'acfng  corrections  found  tiecasaary  after  monthly  totalf  bad  been  published. 
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